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THE FRENCH LOAN AND FRENCH FINANCE 

AS THEY WILL AFFECT US. 
THE success of the French loan is due of course partly to the | 
hoarded wealth and partly to the patriotism of the French | 
nation. They are, as is well known, of a most saving, often 
even of a most penurious, disposition; and now they are 
making their country better for the fraits of it. They have 
money, and they are ready to lend it to their Government. 

Some persons imagined that the mischievous policy and the 
financial errors of M. Thiers’ last speech would have alienated 
subscribers. But in no country do such persons scrutinise 
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very closely what may be called the principle of finance ; they | 
have often not the time to do so, and if they have the time 
they have not the education. They only judge in a vague 
and general way. And for loose thinkers M. Thiers’ state- | ¢ 
ments were probably very useful. Any crafty broker would 
have said—‘ See you do not let France down; make some | 
“ proposals as to taxes, though it is not very material what ; 
“and be sure to say something about paying off ;” and | 
these precepts M. Thiers observed, whether consciously or not. | 
He refused to reduce the expenditure ; he implied, if he did 
not say, that France was hereafter to be as great a country as 
she had ever been ; he made striking, if not sound, suggestions 
as to taxes; and he said that 8,000,000/ would be paid 
off annually, which he ought to have known, if he did not 
know, to be impossible. 

We do not for an instant mean that France could not, 
under a sound system of finance, raise what is requisite. We 
believe she could. We believe even that many of the present 
taxes will yield considerable sums. The following will be 
approximately the rates on the most important articles of | 
consumption; we say approximately, because some of the | 
duties, those on wine especially, are difficult to calculate :— 

s 

— 

Old Tax. New Tax. |. 
Wie Ci FRI cceccosicacsocstninesi per gal 4d .-. BO change 
— (in Provinces)...........0000+ ‘ igd oe. dee 

Sebsite (im Paris) .sccoscecccovnscoese ie 3/5 < 5/4 
— (in Provinces) ............++ ” 3/3 san 5/2 

Retail licence duties for liquors ...... each from 5/ to 13/4 ... doubled 
Sugar (best quality) .........00.+ per cwt 18/ 24/ 
CORED ccdcccrssessccccicccnssccedaccicoses per lb 44d 63d 
Tobacco (ordinary), selling price ......... 4/2 oon 5/ 
In Paris there is besides an octroi duty of 5d per 
gallon on wine, making the whole charge 9d, and an octroi on 
spirits of 1s 10d, making the whole charge 72. The wine duties, 
therefore, on the whole are moderate as compared with ours ; 
the spirit duties only half what we pay, and the tobacco duty 
is nearly the same as ours, The duty on sugar is heavy, aad 
will, if really imposed, be sensibly felt. Still, there is evi- 
dently here a clear margin of taxation, out of which much may 
be gained. Much also may be expected from the stamps and 
the registration duties, though probably not all the 3,600,000/ 
which the estimators set down. On the whole a large sum |} 
will be obtained, though it will not probably be enough to 
meet the deficit; a country in such singular calamities as 
France, and having on a sudden to add so largely to her ex- 
penditure, can scarcely expect to be without a considerable 
annual deficit for years. Still, enough will be obtained for all 
necessary purposes ; and if there is an annual deficit of some 
millions to be met by borrowing, it will not be fatal to France. 
In time things will right themselves. 

Two consequences, however, of considerable importance may 
be expected to occur to England from the present state of 
things. First, in the money market we can no longer anti- 
cipate a rise in the value of money from the French loan ; on 
the contrary, new money which has never been on the market 
before will be extracted from the French provincial hoards, 
and this will tend to reduce the rate of interest. And the 
Germans are. using the money to pay off their debt, which 
takes a security out of the market, and again tends by lessen- 
ing the demand to augment the value of money. 

Secondly,—what is a much more novel subject,—the whole | 
stipulations of our French Treaty, and of the corresponding 
treaties of France with other countries, are vitally affected by 
the new proposals. 
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By the English treaty, the import duty on the most 

im portant materials of textile man stands — 
5 

Flax eCe eee eeeererereneeee SSe eee eee eee eee eee eeeeree per ewt 2 1 

Fate ..cdececcccececcccceccocsccscsescccescessccssecscseoseees Free. 

Cotton (from India) .........secesreeeeeeeseeeneeseeeeeees Free. 

Wool (raw, Australian) ...........-cressssenseeeeeeeenee Free. 

Silk (in cocoons, Paw Or thrown) s...-.ssee-ceeeeeees Free. 

but now all these articles are to be subject to 20 per cent. 

The Treaty with England therefore must be modified, and 

: the treaties with other powers likewise. We have a right to 
; 
‘ . 

| require the full twelvemonth’s notice before any duty incon- 
sistent with the Treaty is imposed; and no doubt, in justice 
to our own manufacturers, we shall require full notice, and 
the delay will prevent many of the taxes on which French 
financiers are calculating from coming into operation so soon 
as they appear to estimate. 

| With respect to a great many of our manufactured 

goods there will also be a most important change. One 
rule of the Treaty is as follows:—“It is further 
“ understood that if drawbacks are granted to other articles 
“of French manufacture, the duties of Customs which are 
“imposed upon similar articles of British origin in manu- 

|| “ facture shall be augmented by a surtax equal to the amount 
“ of the drawbacks.”—(Supplementary Convention, Nov. 16, 
1860, Art. 3.) Oonsequently if the principle of the Treaty 
is adhered to (as nominally at least it probably will) our manu- 
facturers will be subjected to a duty equal to a drawback 
allowed to the French manufacturers. But how difficult it will 
be to settle what that drawback shall be. Take the case 
of a silk dress. France has silk of her own. Who 
is to settle whether the dress has been made of silk 
which has paid duty or silk which has not paid it? 
And in the case of mixed fabrics extreme difficulties will 
ala. As soon as an attempt is made to have a high and 
complex tariff a hundred unexpected difficulties arise. 
That attempt France is now making, nor can she escape those 
difficulties, and we who trade with her shall in a certain 
degree feel them too. 

THE FOREIGN SPEECHES AT THE COBDEN CLUB. 
|Mr Cornpen would not be always particularly well pleased at 
| the speeches which are made in the name of Free-trade at the 
| Cobden Club, but it would, we are sure, have given him the 
| liveliest pleasure to hear the vigorous protest of M. Arles 
| Dufour against the revival of a Protectionist system in France. 
_M. Arles Dufour well understands what we ventured to point 
| out a week ago, that the expedient of raising a vast additional 
| revenue by Customs’ duties cannot, at least in the hands of 
such Protectionists as M. Thiers and M. Pouyer-Quertier, issue 
in anything but a highly protective system for France. What 

_ France needs in her distress—distress both moral and physical 
| —distress arising as much from the restlessness of the political 
working men as from the exhaustion and suffering of a 
long and calamitous struggle—is the fullest development for 
her manufacturing and commercial energies, and this Free- 
| trade alone can ensure her. As it is, M. Thiers appears to be 
intending to drain her resources at the very time he is 
throwing new burdens upon these resources — to 

, inte artificial obstructions to the development 
| of er industries just when he needs to reap the 
| greatest harvest from those industries. If he could not have 
| covered the necessary increase in the interest of the debt by 
‘reductions in expenditure,—an attempt which he not only 
did not choose to make, but even did not wish to 
seem to make,—M. Thiers should, at least, in com- 
| men rudence, have striven to impose such new taxes as 
| would not drain the springs of French wealth ; and perbaps, 
‘in his Protectionist infatuation, this is precisely what he 
| thinks he can do by the liberal increase of Customs’ duties, 
| As M. Arles Dufour very justly says, the statesmen at the 
head of affairs in France seem determined to learn nothing 
from the most striking lesson France has had. If one lesson 
has been more striking than another, it is that the 
policy initiated by the Emperor in the Oobden 
Treaty, whatever else it did, caused almost incre- 
‘dible additions to the wealth of France, and gave her, as 

ae wey omnes sation means of meeting the 
| mai reverses whi itical imprudence and folly of 
| the brought upon her. But M. Thiers will nak iio 
| either from the folly or the wisdom of the Emperor, The 
[oily be Satates ty preparing for war before he has even paid 
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| the penalty of defeat ; the wisdom he neglects. If he is 
eager to launch France again on the reckless career to which 
the immediate strengthening of both army and Ravy point, 
why not at least adopt M. Arles Dufour’s wise recommenda. 
tion of attempting to raise the bulk of the new taxation from 
direct imposts? Is he afraid that that would cause a re- 
action against the military policy? Or does he in his 
miserable economical blindness really believe that he can 
add more to the wealth of France by reversing the Policy 
of Free-trade than the Empire added by adopting it? What- 
ever be the answer to this question, it may at least be safely 
asserted that M. Arles Dufour is a true pupil of Mr Cobden’s, 
—that however little he may share that eminent man’s 
strangely credulous belief that the self-interest of the world 
is always stronger than its passions, he knows thoroughly 
where that self-interest lies, how national resources are best 
replenished, and how nations are most surely impoverished, 
Mr Cobden did not convert France either to peace or to Free- 
trade; but he did at least leave behind him there some who 
had grasped thoroughly the principles of his teaching, and who 
can utter a protest against the views now in the ascendant, of 
which he would not have been ashamed. 

If the representative of German economy, M. George von 
Bunsen, has been correctly , we can hardly compli- |} 
ment him on having an equal right to speak as a true member 
of the Cobden Club, and as having mastered the simple 
economical principles of the great evangelist of Fisedeate 
The close of his speech exhibits a singularly distorted concep- |] 
tion of what the real meaning of Free-trade as distinguished || 
from Protection is. After stating what no one will be sur-|} 
prised, but everyone will be glad, to hear, that Prince Bismarck 
is eager for economic progress, he went on to hope that the day 
might soon come, eventually, he said, it must come, when 
« America and Europe (that vast empire of Russia, I hope, in- 
“ cluded), on their triumphal march towards no tanff at all, | 
‘« shall take a firm stand on the first great step towards it, an | 
equal world-tariff.” Now it is impossible to imagine a step | 

which leads more completely out of the way towards “ no tariff | 
“atall” than an “equal world-tariff.” “No tariff at all” of | 
course means supplying all the wants of Government by direct 
taxation, and leaving therefore the various natural advantages 
of various countries to work without obstruction or impediment | 
from Customs duties. We say nothing of this as a practical | 
suggestion. We admit of course that it does realise perfectly | 
the ideal of Free-trade, though we are by no means prepared 
to admit that the various and great inconveniences involved in 
raising your whole revenue by other taxation--while nations are | 
no richer than they are—are not more than a set-off to the 
advantages of such a system. But since M. George von | 
Bunsen must be well aware that “ an equal world-tariff”’ is 
not only not an advance towards no tariff at all, but in the 
case of very many countries would be a great retrogression 
from it, unless indeed he means to propose that wherever 
any country puts on a customs’ duty on any home-product | 
for the sake of conforming to the wishes of the rest of the, 
world—a very difficult sort of thing, one would suppose, to 
interpret—it should also put on an equal Excise duty to prevent 
that Customs’ duty from “protecting” the home-product. | 
He can hardly mean this, for a more absurd suggestion can | 
hardly be imagined than that countries which import hun- | 
dreds of thousands of articles free of duty—perhaps manu- 
facturing like articles also at home—should deliberately 
adopt the clumsy machinery of a Customs’ duty, and (wherever | 
like articles are manufactured at home) an equivalent 
Excise duty in order to meet the views of a majority of other | 
countries which happen to wish to tax those articles. The, 
notion of a World-Congress to determine what articles shall 
be equally taxed all over the world, the countries which 
produce those articles being bound to put on an Excise duty | 
as well as the Customs’ duty,—is one of the wildest flights of | 
fancy of which an economist was ever guilty. It is hardly 
possible to suppose that any man ever deliberately contem- 
plated such a waste of wealth and labour, and such a gratuitous 
invention of superfluous restrictions as is involved in the con-| 
ception of equalising the various tariffs all over the world,—_ 
in proposing, for instance, that because we must raise money | 
by sugarand tea duties, tea and sugar-producing countries should | 
impose an equal duty, and then impose an Excise on the home| 
culture in order to prevent the duty from acting as a pro-_ 
tection nst competition. Such a wonderful suggestion as | 
that can hardly have been in M. George von Bunsen’s head. Yet 
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if he did not mean that—he can hardly have meant anything. 
If the doctrines of F'ree-trade be true, Oustoms’ duties, while 
they continue to be raised at all, should not only not be equal 
all over the world but should be different. The teaching of 
Free-trade is that the natural advantages of various countries 
should never be interfered with by the tariff. As a rule 
each country should by preference raise ‘ts Customs’ revenue by 
duties on articles which it does not produce, in order to avoid 
any influence which such duties have in protecting the home- 

uct, When, as in the case of the spirit and malt duties in 
d, this is not possible, an Excise duty should be put on 

balance the Customs’ duty, and to prevent the producers of 
importing country from reaping any advantage by the 
But this of course implies that quite different articles 

should be taxed in different countries, those being always se- 
lected in preference which the countries do not produce. Far- 
ther, economical doctrine teaches that the fewer and simpler 
your revenue-raising expedients, the less obstruction is there to 
trade, and the nearer we attain to real freedom of trade. 
Even pure revenue duties, if they are very numerous and very 
complex, become a serious obstacle to the exchange of commo- 
dities between different lands. If China and England had 
equal tea-duties, the tea-duties in China would operate to 
prevent Assam teas coming in to compete with China teas, 
while the tea-duties in England would have no such effect. 
But if to prevent ttis China were to impose an Excise duty 
on the growth of tea, or cause it to be grown and 
prepared “in bond,” the whole industry would be fearfully 
ham and its development most seriously obstructed. So 
again if England and America were to impose equal duties on 
manufactured cottons, the industries in both countries would 
be mischievously “ protected,” and there would be nothing 
whatever in the equality of the duty to secure that both 
countries would even be equally protected. Forin whatever country 
the conditions of the productive industry are the least advan- 
tageous, the protective duty would of course operate with most 
mischievous effect. England has nothing to fear from American 
cottons, and the duty therefore at present would not operate pro- 
teetively as against America, though it would operate protec- 
tively as against France. But America has everything to fear 
from English cottons, and the American duty would therefore 
operate protectively as against England. In short, it is not easy 

| to conceive how any thinking Free-trader could talk for a 
moment of an equal world-tariff as a step towards no tariff. 
If the advantages of all nations for all sorts of products were 
the same, why then no doubt an equal world-tariff would be 
a step towards no tariff. But as in fact they are very dif- 
ferent, and as the whole drift of the teaching of economy is 
to teach us how to utilise the difference, how to economise 
| and utilise the labour of each by devoting it to what it can do 
| best, and allowing it to exchange its surplus for the surplus of 
countries which can produce other articles better,—there can 
| hardly be conceived any more ill-judged and oppressive system 
| of tariff than an equal world-tariff, however that may be in- 
| terpreted. Mr Cobden has still to make posthumous converts 
to his principles from amongst the members of the Club that 
bears his name. 

FES 

| 

THE HALF-YEAR’S RAILWAY TRAFFICS, AND 

PROBABLE DIVIDENDS. 
Ir is now quite evident that the increase of railway traffic 

during the present half-year is quite as remarkable as 
the increase in the two previous half-years, if not more 

remarkable. We are still without returns of the last week 

of the half-year in the case of most companies, and of the 

last five weeks in the case of a few companies which do not 

close their accounts till the end of July, but the increase 

already shown places the nature of the current half-year 

beyond a doubt. The war has left no apparent mark on the 
growth of our national prosperity. Like the increase of the 

revenue, the increase of railway traffic tells of nothing 

but extending business, increasing employment for the 

masses, and the increasing consumption of common articles. 

So far as the railway shareholder is concerned, his half-year's 
increase of traffic is likely to be even more satisfactory than 
those which have lately done so much to improve the 
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selling value of his Ea. Tt is always the last ad- 
ditions which are the most profitable, and this maxim | 
is now especially true as regards railway property, since 
the depression of previous years had left some traces of 
injury which it required the first improvements of traffic to 
remove, and it is only now that some companies will come 
into the unencumbered enjoyment of their new profit. 
Another cause of satisfaction to the shareholder is the large 
part which is due to passenger traffic in the increase which | 
has taken place. A passenger increase is more favourable to 
the shareholder than a goods increase, as it requires a slighter 
increase of working expenses to earn it. The two should go 
together in the most prosperous state of railway property, but | 
a revival is usually commenced by an increase of goods traffic, | | 
and the increase of passenge.s is a sign of an advanced stage 
of improvement. This portion of the increase has not been | 
80 great as was at one time anticipated, the recent weather | 
having been very unfavourable to passenger traffic; but it is still | 
rather more than was the case in previous half-years, when | 
the increase was almost wholly in goods. The increase of 
traffic is thus a subject for congratulation both by the whole | 
community and by the railway shareholder, and may be | 
viewed with the more satisfaction as likely to be of some 
duration. The revival of trade which is in progress can 
hardly in any event meet with a check for some time, and a 
good harvest this year would insure its long continuance. 

We subjoin two tables, which we hope will throw some | 
light on the increase of traffic and the improvement of rail- || 
way property which it indicates, The first is a statement | 
relating to the increase of traffic, showing the percentage of | 
that increase, first, upon the traffic of the corresponding half- | 
year of 1870, and next, upon the amount available for ordi- | 
nary dividend in that half-year. The figures of the increase | 
are partly estimated, but we have simply assumed that the | 
average weekly increase to June 17 will be maintained to the | 
end of the half-year, and this willleave but a small margin for | 
error. The second statement carries out the first, and shows | 
the probable effect on the half-year’s dividend, making | 
allowances for working expenses in earning the additional | 
capital and for new interest and preference charges. It is 
difficult to make these estimates exact, but we have en-| 
deavoured to underestimate the probable gain to the com- 
panies. 

The results shown by the first statement are at least un- | 
questionable. The broad fact is that the gross increase of 
traffic on eighteen lines, including all the principal railways, 
will be about 1,048,000/, or 54 per cent. on 18,540,000, | 
the tota! traffic of the corresponding half-year of 1870. This 
increase includes no doubt one or two items like that of the | 
Metropolitan District Railway, which are due to the opening | 
of new mileage; but these are too small to affect the aggre- 
gate materially. On the other hand, the increase on some of | 
the great lines is very striking indeed—in the North-Eastern, 
8 per cent. ; in the London and North-Western, 5 per cent. ; 
in the Lancashire and Yorkshire, 9 per cent. ; Great Western, 
7 per cent.; North British, 6 per cent.; and Caledonian, 54 
per cent. When it is considered that it is the last additions 
which tell in the matter of profit, there is plainly a large 
margin for improvement in such figures. 

Bat this is looking to the gross traffic merely. The real 
comparison, as we have often insisted, has to be made between 
this increase and the net dividend formerly available for the 
ordinary shareholder. On the average, the ordinary capital is 
only about a third of the whole capital of a company; in 
many cases it is much less, 
equal to from 5 to 10 per cent. on the gross traffic will be some- 
times equal to 50 per cent. or more on the sum available for 
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dividend. Reckoning in this way, we find that the gross | 
increase of traffic looks very large in many cases when com- | 
pared with the sum divided; among the ordinary sharehol jers 
for the corresponding half-year of 1870. In one or two cases, | 
such as the Great Eastern, this arises from the smallness of | 
the amount formerly d.vided; but in cases where the former 
dividends were respectable, we find that the gross increase of 
traffic, calculated on the net revenue of the corresponding half 
of last year, is as follows:—Great Northern, 17 per cent. ; 
Lancashire and Yorkshire, 254; London and North-Western, | 
20 ; Caledonian, 654 ; Great Western, 82 ; and North-Eastern. 
29. Of course the whole increase of traffic is never a pure 
gain, but a very large part of it should be so, and in the 
present state of most companies is likely to be so. EE TS 
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We come then to the more exact comparison, which is the 

| object of our second table, and the results here shown, which 
we believe to be not very improbable, are equally 

striking. In many companies it is all bat certain that 
the addition to the dividends will be at least what is stated, 

| and the amounts will probably be exceeded. The influence of 
the circumstances, which we referred to at the outset, is very 

| conspicuous. The fact thatthe companies have, toalarge extent, 

| got free of old difficulties is shown by the comparatively slight 
| increase of preference and debenture charges. The closing of 
| capital accounts will this year be more felt than ever. _Rail- 
| way companies are also benefiting largely by the continuation 

of the process of substituting debenture stocks, often at a 
\lower rate of interest, for the debenture loans falling due. 

| The actual gain in a particular half-year may not be much, 
but it assists other gains, and neutralises the effect on the 
dividend of a moderate increase of capital, which is all but 
imperative when companies have a growing business. In one 
or two cases also, such as the Brighton Railway, there are 
other old difficulties which are coming to end. For these 
reasons the margin of profit is very little encroached upon by 
‘new preference and debenture charges. As regards working 
| expenses again, it may be assumed, with tolerable certainty, 
‘that in the case of some companies the new traffic will not 
‘have been earned at the same cost as the whole traffic of the 
| corresponding half-year of 1870, which we have made the 
| basis of our calculations. We calculate in this way in order 
to make sure of underestimating. In some cases there may 

| be little room for error, the increase of traffic having been in 
| goods, and having been earned perhaps by a keen competition ; 
| but in the case of one or two passenger or mixed lines, such as 
| the southern lines out of London, or the Great Western, the 
allowance for working expenses is probably much too high. 
Notwithstanding this unfavourable mode of putting the case, 
| however, the probable increase of dividends is most remark- 
‘able. If railway property were to progress at this rate for a 
year or two longer, the ordinary shareholder would in all 
cases be in a better position than he has ever been, 

Assuming that the improvement in the second half of the 
| year will be as great as in the first, we should probably have 
| the following as the minimum railway dividends for 1871 :— 

EstIMaATED Moxiaum Diviperps For 1871. 
Rate per Cent. per Annum. —_ 

lit Half- 2nd Half- Total. Total 
Year. ear. for 1871. for 1870. 

Bristol and Exeter.......cs00v:csssssesseeserees GW ams BL 18/ ...00- Oe cme 4} 
CERCROTIIR occcncecescescasnseenstcinesteastesoces Ge  ccus 5} GS cone 3t 
Glasgow and South-Western ....-.....+++++ Gh cvesee i. exes GR. woemes 54 

| Preat Easrern .......cecceceeressseeeeesseeeeeeees ae BZ covers BE. ctenes i 
| Great Nuxthhern ceccecccceccevcesesensessesonsees Os new OO Pikes 7% 6: 
I BDO BD. cccocccsccoccccccccccccccosesesosccessece ee 5 com BES cameos a 7i 
| Great Western...........sccccseserrserseseeseees ee Cle _ yar 3} 
| Lancashire and Yorkshire .........s0sese0+s TR . cxctes Te sees PR... jeune 7 
Lendon and North-Western ..........0.0+ Cle = TH  envese 6% 

| Lyndon and South-Western .........+00 Ge ccses i ame eee 43 
| London and Brightom ......scsvcseseesees D coibad ihe Se ; 
Sheffield ........c06 spemenguenpecnenssanpesennesees = a _ 1} 
Metropolitan ...cccccocccsscsosseesecessessovesees ae ot _ 3} 

| North-Eastern .. BE — ceceee BE cacece Oe wesces 7 
| Shuth-Eastern.......ccccccsssessrsverssesssseees 3 —_ ceceee ———, SE cvvvee 32 

Do A ..eseecee seenccneccocsecneoscesesceosoosoosee eo eveeee a ae $ | 
| 
| 

These dividends, compared with those of last year, show 
no small improvement of railway property, and we must 
| again repeat that our mode of calculation rather tends to an 
| under estimate. Thus, in Great Western it is almost certain 
| that the new traffic will be earned not at the old rate of 
working expenses, but at a very much less rate. If we cal- 
culated the new working expenses at 30 per cent. of the new 
traffic instead of 47 per cent.—as we might fairly do—the 
‘dividend for the year would be 5 and not 4} per 
|cent. Similar remarks would apply to the London 
,and Brighton and South-Eastern lines, with perhaps even 
po furce, the increase in these cases being still more 
‘largely in passengers. It would be tolerably safe to calculate 
that the addition to each half year’s dividend would in the 
case of the Brighton be nearer } than } per cent., as we have 
reckoned it above, and in the case of the South-Eastern 
nearer 1 per cent. than 4 per cent. There are also special 

| circumstances affecting one or two lines which it is difficult 
to estimate—the Metropolitan, for instance, as we have been 
informed, having made some progress in diminishing its 
| dead capital by the sale of surplus lands. But, even without 
reckoning these causes of improvement, the apparent im- 
provement which is taking place this year in English railway 
property is most striking. And in general the improvement 
is genuine. There are one or two cases which we need not 
specify where the lines we fear are not properly equipped, 
and too little has been deducted for working ; but these 
oan appear to be exceptional. 
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THE ECONOMIST. [July 1, 1871. 
I.—Increase of Gross Trarric of Enouisa Rarmways. 

233,000| Metropolitan 

1,839,000) Midland 

996,000|/Cledonian 

737,000|North British .... 
744,000/South-Eastern.... 

18,540.000 
NE a a a Eee 

* There was an extra item of 23 000/ for compensation. 

TI. —EstmmaTEp ADDITIONS to DIvIDEND compared with Ist Half of 1870. 

SPOR eee e eee eeeeeeeeeeeeees 

Interest of debt 

1,281,000|Lancashire and Yorkshire 
314,000|London, Chatham, and Dover ... 

3,413,000/ London and No th-Western 
836,000|London and South-Western 
582,000) London and Brighton 
602,000/Manchester, Sheffield, & Lincoln. 

27,000| Metropolitan District ... ~ 

2,170,000| North-Eastern...cosssssceecsseenesseese- 

341,000/Glasgow and South-Western ...... 
2,116,000/Gr.at Westerao ........ 

eoeeeee | eee 

Other charges on Consolidated fund 
Supply services 

Increase of Grose 
Revenue, lst 

Half-Year, 1871. 

soouy 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 

during the week ending June 24 :— 

TTPO H ETERS OE EEE EEE HEH EE EEE EEE EET 

eee terre eeeeee 

TTT OORT TEER ER SEES EEE E EEE EEEe Fe 

TOPPER RETO e eee Eee eee eee 

__t For interest. 

si 8 R 

Working | 222% a By 
[Expenses on) e& 5 £/| Total iver Revenn Eg 
/ Increased | $39 7 Ne —e 

Tnfic. |32935| "" | &2,=- Ss 
& 5 © £| Charges. Rate). 

——— SESS Amount.| % ee 
| % Amount 5 °s p. aie | 

£ £ £ £ 
Bristol and Exeter...........csseees | 43 2,150| (— 1,300) 850 4,000) 2 
CRRRBORERE cc cececccednenbnscccceusse 483 26,675 4,000} 30,675) 24,000) 1 
Glasgow and South-Western ... | 2,992 4,800 7,792} (—1,000)| ... | 54 
REOGIS TORGNOUD cocsaccannetuencteconnta 11,960} 24,000* 11,960 11,000} 3] 3 
a | 17,160) (—3,700;| 13,460; 19,500) 4 | 54 

DO A, ccorecesecceccee i: om _ — eos 1 |5 
PUES WINE cicccctskesee-tntinnccs | 66,740} 13,500) 80,240) 62,000) 13 | 43 
Lancashire and Yorkshire ...... 45 50,850 9,000] 59,850; 3,000) 2) 4 
London and North-Western...... 46 | 84,180) 28,000 112189 71,000} 4 | 6 
London and South-Western...... 54 | 17,280) 10,000) 27,280 5,000) 4) 4 
London and Brighton ............ 54 | 17,2380 2,500} 19,780) 12,000¢] 2| 3 
Sheffield ........cccceseseee 49 | 9,800) 26,000) 35,800)(—15800)|—4 | 4 
Metropolitan 43 | 3,010) 11,000} =14,010)(— 7,010)} ... | 33 | 
Midland ....c0000.cerssscessceovecscosess 47 53,580) 44,000) 97,5680) 16,500) } | 6} 
North-Eastern ........cssssseseeseves 44| 77,440) ~~ ionil. 77,440} 99,000) 13 | 8} | 
a cane sneneueesitenstousbentoes 46 | 12,880\(—1,400)} 11,480) 16,500) 4/3 

o eo e eee eee a — rtenvanssnssnass | see | . oe one one 

* We note t»is increase, but as the Great Eastern is authorised to charge the 
interest for constructing its Metropolitan Extensions to capital, the amount will not 
affect this half-yea:'s accounts. 

+ As it was the extra charge for compensation which caused last year a deficiency 
of net revenue, we calculate that the ditlerence between the addition to the gross 
traffic and the addition to the working expenses will now be available for dividend. 

Receipts of 
Week Ending 

June 24. 
£ 

SII tatmiscsemtenmemaiaabinttbteceutesibenseieh 820,000 
iy \iekkabutependgdsbierntedthitindalckindlaliidaide 860,000 

OMNI 5.ctih.cindnusiisidbieisinon chinkadebsidaiessics 161,000 
Dd tliladdcitintietasenadbcbdeudiene bhedeaniat hobeves 17,000 
OU ai a 31,000 
INT a cctieennecdnipateedéeanenhtenddianeuieoretn 60,000 
I in so sisd ienctivnnacntsisognsceenicianntnthsne 120,000 

I, siarellictiasaneeie int ome manne ntdia aan ar nil. 
a iiicinckanicesainnits ctcsbbbidivaksdiens de 48,078 

_—_—_ 
WOE. natenpieninainanioecindésccetidat ice tais 1,117,078 

The total receipts of the previous week were 2,282,000/. | 

The Exchequer issues of the week on account of expen- 
diture were 520,000, viz. :— 

£ 
nil. 

nil. 
520,000 

nil. 
ote vsliel 

520,000 
During the week the cash balances have 

follows :-— 

Balances or June 17 
June 24 

Bank of Bank of 
England. Ireland. 

£ £ 
4,853,781 ... 1,083,804 
5,290,659... 1,192,504 

436,878 ... 108,700 

ments were 52,8001, 

increased as 

Total. 
rr, 

5,937,585 | 
6,483,163 

: cg con? gri ao sol me 

Si SeAsVRkes: Bye 

545,57 

The other receipts to date were 1,300/, the other pay-| 

- 

= 

| 

| 
| 
| 
| 
| 

| 
| 



July 1, 1871.] 
BUSINESS NOTES. 

GERMANY AFTER THE War.—The following description, 

extracted from the Volkszeitung, of the effect of the late war on 
German industry cannot but be interesting to our readers. It 
is only in such descriptions that we can perceive the full loss 

to Germany from her military system, which in time of 
war withdraws the strength of the nation from inda:strial 
pursuits :-— 

The war has not only interrupted work, but has destroyed thousands 
of places of work. The four million thalers, which are to be spent for 
the assistance of those who have suffered loss, are as a drop on a hot 
stone which, hissing, drops on to it, and in an instant disappears in 
smoke, Thousands of men of the Landwehr and Reserve return to 
their homes crowned with victory and covered with wreaths, but they 
find their dwellings destitute, their wives in want, their children 
neglected, their workshops destroyec, their customers dispersed, their 
credit shaken, aud the want of their manufacture lessened. Their 
rent is still due, which has accumulated for a year. New tools have to 
be bought, which their wives in time of distress have either pawned or 
sold. Materials have to be laid in stock, to enable them, in case of an 
order being given, to begin work. Repairs and clothes are necessary. 
The bakers, butchers, and retailers have got to be paid. If work is not 
begun at once, the cry of distress will soon be distinctly heard as the 
echo of rejoicing......Allour small trades are founded on the crecit allowed 
them by the great dealers. They never pay ready money but by a 
Bill of Exchange, which delays the payment until their goods are sold. 
The diminished supplies of the War year have increased the small bills 
to enormous sums. As long as the owner of the business was in the 
field the bills were prolonged. When they return home the bills have 
to be taken up if they wish to begin work again, and their distress 
becomes greater as they are obliged to begin again with renewed vigour. 
The same journal very properly points out that the French 
indemnity will not compensate the private losses of Germany. 
The payment of it will impoverish the customers of Germany, 
and German industry will gain nothing directly, because the 
money wil] be largely used in replacing munitions of war, and 
otherwise assisting warlike operations, The German triumph 
is thus far from unalloyed, and as France has suffered far more 
it would be difficult indeed to measure the net suffering of the 
two belligerents. 

Tue Catcunations OF Foreren Dexsrs.—In a note to a 
second edition of his book on National Debts, Mr R. Dudley 
Baxter calls attention to a substantial difficulty in reckoning 
the amount of foreign debts, and in comparing the debts of 
the same nation at different times. This is the difficulty 
caused by the existence of a depreciated currency of changing 
value. Mr E. Plener, he states, had maintained with reference 
to the Austrian debt that in converting it into English money 
the rate of exchange on London at 125 should be considered, 
and that this would show the capital to be 253,000,000/, in- 
stead of 283,000,000/, the sum arrived at taking the florin at 2s. 
Mr Baxter however thinks that the practical difficultiesin the way 
of computing the amounts of foreign debts at anything but the 
nominal par value, especially when the object is to compare 
debts at different periods, are so great that the attempt would 
|introduce great confusion and uncertainty. “ Their amounts 
“ would vary with every variation of exchange, and be different 
“ according to the place of exchange selected.” All this is 
very true; but great as the difficulties are, we are not sure 
but that it would be best, where it is possible at all, to 
make the statements of national debts conform to some less 
fluctuating standard than that of a depreciated paper currency. 
The confusion and uncertainty are not caused simply by the 
attempt to translate the debt into foreign money, but exist in 
the home statements of the debt. It is only one more of the 
evils of depreciated paper that it makes the real burden of the 
debts and taxes change with every fluctuation of the gold 
‘premium. But that changes in the indebtedness of a nation 

are thus effected is a fact which ought to be recognised as 
| Well as any other, and whenever acvordingly a State has a 
| depreciated currency, it becomes desirable, if possible, to 

|| distinguish between the nominal and the actual amounts of 
Its debt. This may very easily be done by allowing for the gold 
| premium at the financial capital of the State, or the rate of 
|the short exchange upon some adjacent country which 
happens to have a gold standard. Minute accuracy is not 
necessary, but changes of 10 or 20 per cent. in the premium 
would always be worth showing. In some cases there would 
be a peculiar difficulty, owing to a doubt whether the debt is 

| payable in gold or paper; but that doubt, as far as we 
| know, only existed in the case of America, and is a funda- 
| mental difficulty as to the amount of the debt itself. 

re ee 
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A Surpemaster’s Discretion.—A case—Evans v. M. | 

Le Blanc—has just been tried at the Guildhall by the Lord | 
Chief Justice and a jury, illustrating very well the difficulty | 
of the points about which a master must exercise his discre- | 
tion, and the serious consequences of mistakes. The defendant, 
a ship broker, had chartered a ship of the plaintiffs from the | 
Thames to Montevideo for a lump sum of 640/, and “ the | 
“ captain was to receive such freight as the charterers might | 
“ have payable abroad.” Part of the cargo taken was 80 tons | 
of coals, which lay at the bottom of the vessel, and were to be | 
discharged at the risk and expense of the consignees, and the 
dispute arose in respect of this part of the cargo. The ship | 
arrived in the middle of January, 1870, at Montevideo, but | 
there was no one to receive the coals, although advertisements | 
were put in the papers; ultimately the captain applied to the | 
Tribunal of Commerce, and received authority to sell the | 
coals for payment of the freight. The freight however was | 
108/, and the coals only realised 30/, leaving a balance of 78), | 
which was now claimed from the charterers, besides 372/ for | 
demurrage at the rate of 4/ a day, and 75/ 10s for Jaw and | 
other expenses. To this claim part of the defence was that the | 
cause of the delay was the fault of the master, who was not | 
bound to apply to the Tribunal of Commerce, and ought to 1 
have acted on his own discretion. In charging the jury the 
Lord Chief Justice adopted this view. He also ruled in fa- | 
vour of the defendant on the point that the charterers were | 
only bound to pay a lump sum, and held that as the demur- | 
rage was the master’s own fault, the only charge that could be | 
made for it was 4/ a day during the fortnight it would have | 
taken to discharge the coals. The items of law expenses were | | 
551, out of the above sum of 72/ 10s. 

Reasons FOR WINDING-UP.—The Master of the Rolls has } 
had just before him, in the case of the Ickles Rolling Mill || 
Company, a question as to when an order cau be made for || 
winding-up a company on the ground of its being “‘just and 1 
“equitable” so to do. The petition was presented by two out || 
of eleven shareholders, holding 283 shares, including the ven- || 

| dor of the business, about whose right to vote in respect of the || 
fully-paid shares allotted to him for the purchase there was | 
however a dispute, and it was also supported by all the un- || 
secured creditors. On the other hand, it was opposed by the | 
holders of 155 shares. Notwithstanding this support of the 
petition, the Master of the Rolls held that as the company | 
was not actually insolvent, though it had made losses, nor a 
bubble company, nor had the members passed a resolution re- | 
quiring the company to be wound-up, he could not order it to | 
be wound up under the “just and equitable” clause. He || 
could not assame that a company with only two years’ ex- || 

| perience would not be ultimately successful. His Lordship at | 
the same time refrained from pursuing the usual course of | 
ordering a meeting to be held for the purpose of considering a | 
resolution to wind-up, “‘as there apparently was a squabble 
“among the shareholders, which his Lordship could not 
“* decide.” 

“ UNCONSCIONABLE InTEREST.”—We regret to see that |! 
the Lord Chancellor has affirmed on appeal the decisions of | 

the Vice-Chancellor in the cases of Tyler v. Dicker and Tyler | 
v. Yates, releasing the estates of Lord Arthur Clinton from | 
the “excessive and unconscionable” interests and discounts 
included in the loans for which a charge was given upon the 
estates—holding that the charge was good only for the sum 
actually advanced, with 5 per cent. interest. We suppose the | 
law must be considered well settled ; but its mischief in point || 
of policy is so glaring, so contrary to the recent aim of legis- || 
| lation and judge-made law about the enforcement of clear and || 
et CCC LL LILO, 

distinct contracts, that we can hardly doubt the ruling of the || 
Judges will have to be corrected just as the usury laws had to | 

| altered. If the Judges, when a contract for a loan comes 
before them, are to decide what charge for interest is 
| unconscionable or not, no lending contract is really safe. 
There is no distinct, line to. be drawn, and the most innocent 
bargains may be upset. The Judges are shocked at 60 per 
cent. now, but there is nothing to hinderthem from being shocked || 
at 16 or 6 in future, In trath no contract will be safe, for by the | 
same rule of interpretation, the Judges may object to excessive | 
and unconscionable prices or stipulations. There is no saying | 
what will happen if the simplicity of the rale of enforcing || 
plain contracts between people who are competent to contract H 
is once departed from. It is a different matter where there is 
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| 778 
fraud or undue influence, but the charges of fraud in the 

_ present case had to be withdrawn. And as to the hardship of 
| dissipating estates and ruining men of good family, we confess 
we rather think it is good for the community that large pro- 

| perty should pass very quickly out of the hands of people who 

| make such contracts as those which the Lord Chancellor has 
just upset. 

Distinctions witHouT a DirFERENCE.—A good deal of 

the unpopularity of the income tax undoubtedly arises from 

the roughness of its assessment. We do not think that this 

roughness, as a rule, is inexpedient. A tax must before all 

things be intelligible, and if over refinement were attempted, 

its value as a means of raising money would disappear. But 
where obvious injustice is perpetrated by the working of an 

arbitrary rule, which is not a whit more plain and intelligible 
than a juster rule would be, there is a clear case for the in- 

come tax authorities modifying their procedure. Such a case is 
apparently shown in the grievance of the officersof the navy in re- 
gard to their travelling expenses, which has formed the subject 

‘of recent questions by Mr Bentinck to the First Lord of the 
| Admiralty. According to Mr Goschen’s replies, income tax is 
not charged on the amount allowed for the travelling expenses 
| of officers when they state the amount of them in detail ; but 
| it is charged when the officers claim the maximum rate 
allowed, without showing the details. But this is surely a 

| distinction without a difference. The maximum allowance, it 
| is to be assumed, would not be made by the spending depart- 
| ment without some computation of the cost, and for all the 
money the tax on the allowance would bring in it is not worth 
while putting it on a different footing from the allowance of 

| oxpenses exhibited in a detailed account. In any case the 
| officers should be allowed to deduct the actual cost of their 
| travelling in such cases from the gross allowance in calculating 
| the addition made by it to their income. Very probably the 
| grievance is a sentimental one—the officers in question pro- 
| bably gaining by taking the gross allowance, even after the 
| deduction of the income tax from it; but it is this sort of 
| grievance nevertheless which is apt to make people angry 
| with the tax. There are many other cases in which the 
| income tax authorities are stingy about deductions with very 
| little cause, and we fancy that somewhat more care would 
|pay. A taxpayer under Schedule D will always be specially 
/ annoyed by having to pay on a gross income which he knows 
| to be not really available to him—which, on tae contrary, is 
earned at an expense the authorities will not allow for. 

A Crentrat Merroporrtan Station.—There ought to 
be some provision for printing and distributing in the usual 
way so-called private bills, which are really of great public 
‘interest, along with the report and evidence given before the 
select committee which inquires into them. Last week it is 
reported, the select committee had passed the preamble 
of a Bill for creating a Central Metropolitan Railway Ter- 
_minus—a measure which has a double interest for the inha- 
bitants of the Metropolis, in one way as increasing or altering 
their facilities for travelling, and in another as occupying a 
large part of the business area to which they are confined. 

| Strietly speaking too the whole country has an interest only 
second to that of the inhabitants of the Metropolis in both 
these objects, the efficiency of the business arrangements of 
the metropolis being a matter of concern to everyone. But 

| of this great scheme, just as in the case of similar schemes 
; which have been dealt with in late years, the public hear too 
little. The usual notices were no doubt given last November 

_to private owners, and the public could gather from them in 
i general way what property was to be taken and what com- 
|| panies were interested ; but tins is a different thing from a 
| complete discussion of the nature of the concession required, 
| and the advantages offered to the public. So little is known 
of these affairs that the short announcement of the proceed- 

| ings of the select committee, sanctioning the “ principle” of 
ia Central Railway Terminus between Holborn Viaduc+ and 
| Farringdon street Station would probably excite some sur- 
' prise. It would certainly be most interesting if the select 
| committee would publish their evidence, showing in detail the 
| nature of the proposed junctions, the contemplated expendi- 
‘ture, and the degree of use which would probably be made of 
the Central Terminus. 

— - —--—--— 
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SJoretqn Correspondence, 

(FROM OUR OWN CORRESPONDENT.) 
Paris, June 29, 

The new loan of two milliards (80,000,000l) in 5 per cent, 
stock has been brought out more quickly was expected. 
A public subscription was opened on Tuesday, the price fixed 
being 82f 50c, payable 12f down, the rest im sixteen monthly 
instalments from the 21st of August, 1871, to 21st November, 
1872, with 6 per cent. discount on those paid im advance, 
The subscription, it was intimated, would be closed as soon 
as the amount required was offered, but in no case would be 
kept open later than the 30th. In reality, a single day 
sufficed for it, and ar a (Wednesday) morning 
placards on the walls e known that it was closed. In the 
afternoon M. Pouyer-Quertier announced to the Assembly at 
Versailles the complete success of the operation. “ The sub. 
scription commenced,” said he, “ at ten o’clock in the morn. 
ing all over France, in all the offices of tax-gatherers, and in all 
the banks of Europe; even also in Bombay, Calcutta, and the 
towns of India.” [This mention of India is represented in the 
Parliamentary report to have caused “ prolonged sensation ” 
—it was occasioned by telegrams having been received from 
the agencies of the see d’Escompte at Bombay and 
Calcutta, stating that subscriptions | been made there.} 
“The success of the loan proves,” continued the Minister, 
“how much abroad as at home immense confidence is felt in 
our unfortunate country, which successive and unmerited 
catastrophes have plunged into the most deplorable disasters, 
The figures, gentlemen, are eloquent in themselves ; yesterday, 
in the space of six hours, we united in the name of France a 
sum of 4,500,000,000£ (180,000,000/). Yes, four and a half 
milliards, that is double the sum that we asked for.” This 
drew forth loud expressions of enthusiasm. The Minister then 
declared that the result had been obtained without the Govern. 
ment “having employed any factitious means, or spent a 
penny on the Bourse,” and that it was owing to the patriotic 
co-operation of the press, to the all-powerfulness of the 
credit of France, to the confidence she inspires to all Europe, 
and to her honesty, known in Ore BOR of the globe.” At 
this there was more enthusiastic applause. The Minister then 
ave these details :—At Paris the iption amounted to 
,500,000,000f ; in the country to more than 1,000,000,000E ; 

foreign countries to a little less than 1,000,000,000f. He re- 
marked with pride that France had “the greater part in the 
honour of the loan,” and declared that the success of it “ ex- 
.ceeded the hopes of the Government, and would permit it to 

ee 

fulfil more rapidly than it had expected its ments to 
Germany—to, in fact, do so much before the time imposed on 
it.” The Chamber expressed its approbation in a most 
boisterous manner. 

The triumph of the loan is certainly great, but not more so 
than might have been counted on after the prodigious results 
obtained by public subscriptions to the borrowings of the 
Empire. In saying that the Government did not employ facti- 
tious means, the Minister was not quite correct, for it 
not only made newspapers preach up the loan, but communi- 
cated to them strings of telegrams from London, Madrid, 
Vienna, Turin, and other towns, representing that foreign 
bankers were going wild about it, and that foreign jou.nals 
vied with each other in vaunting it as the best and most 
profitable investment ever offered to the world. In stating, 
too, that in six hours the Government had “ united” 
4,500,000,000f (the word is rewni, and might in this case 
be translated “ collected”), he decidedly exaggerated a good 
deal. What is true is that 4} milliards were “ demanded,” 
which is very different, and moreover the greater part of the 
sum was asked for without the slightest desire to get it, and 
without the means to pay for it if granted—with, too, the 
intention to sell on the Bourse the portions obtained without 
delay, in order to profit by the premium to which the loan had 
been driven. 

At one time the general expectation was that the greater 
part of the loan would be subscribed abroad ; and strange tales 
were told of the enormous amounts Rothschild, Baring, Coutts, 
and other magnates of London had ready to invest—40,000,000/ 
sterling by one, 12,000,000/ by another, and so on; also of 
incalculable millions that were waiting to come from Berlin 
and Frankfort. It ought to be gratifying to the French to see | 
that foreign capitalists care less and their own countrymen 
more for the affaire than was stated. In the French see. 
tion the stockbrokers of Paris took a large part—6,000,0( 
rente (not capital) it is said. The Société Générale and other 
credit companies, also the principal assurance companies, ali 
the leading bankers of Paris, likewise liberally aided the | 
Government. | 

The establishment of a French Financial Commission at 
London in connction with the loan occasioned some — | 
The surprise was not unmixed with pleasure, for it was sai that | 
im paying h holders at a fixed rate, and in ish money | 
they would more favoured than French, if by chance the 
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Bank of France notes, in which the Government will probably 
pay dividends, should become depreciated. But in answer to | 
this, it was represented that the commission would perhaps be | 
able to bring the new stock into favour in England, which | 

| would be an advantage for all. Apropos to this matter, it 
would aps have been desirable that the French Govern- 
ment 8 have taken an engagement not to tax the divi- 
dends hereafter. From what we have witnessed in Austria 
and Italy such a promise would be useful. 

The Government, for some unexplained reason, was desirous 
to keep secret for awhile its new plan of taxation, but a jour- 
nal obtained a copy of it, und printed it. It is one of the 
most measures ever presented to a Parliament. 
Not a new “idea” in it—not even the adoption of the “ideas” | 
that other countries have supplied with success; nothing but 
the aggravation of what existed previously, though it was 

statesmen of France are capable of producing nothing better, 
we really must despair of this country. 

ing in the project what is of special interest to 
England, we find that the duties on iron and coal are to 
remain unchanged, but that everything else is to be taxed. 
“Whilst maintaining the necessity of a great metallurgic 
industry in France,” says the report that precedes the scheme, 
* we think that the suppression of the abuses of the Custom- 
house bonds (acquits de caution), will be sufficient to maintain 
prosperity, which, whilst rving the interests of iron- 
masters, will protect sufficiently consumers against exagge- 
rated prices.” These acquits de caution have several times been 
mentioned in your Paris correspondence: they permit iron 
to be introduced free of duty on condition of being worked 
up into machinery and implements, and re-exported. But 
ironmasters have constantly complained that under cover 
of these, engine-builders, and others to whom iron is 
the raw material, have contrived, by skilfully trans- 
ferring them from one market to another, to lower 
prices ently. The remedy the masters saw for 
this was that the identical iron bought in should be exported 
in the form in which it had been worked up, instead of an 
equivalent quantity which the workers had been allowed to 
contribute. In undertaking to suppress the “ abuses ” of the 
system the Government decides for iron masters against con- 
sumers, and the practical result will no doubt be to reduce the 
import from abroad. The maintenance of the existing duties 
is therefore not so generous as at first aspect appears. With 
respect to coal it is said:—‘ Our coal pits remain in the 
situation in which they previously were, and no aggravation 
of tariff appears necessary on an article which is of the first 
necessity to agriculture and manufacturers.” Perhaps it may 
not be out of place to note that the Minister of Finance who 
writes this, M. Pouyer-Quertier, has for many years been one 
of the principal cotton manufacturers of Rouen, and as such 
is a great consumer of English coal. He must, we may 
imagine, have felt great satisfaction at finding that his duty 
as Minister did not require him to augment the price of an 
article he uses largely in his private capacity. 

Apart from coal and iron, the new project taxes mercilessly. 
The existing duties onsugar, “of all kinds and all origins,” 
are to be increased by three-tenths; coffee is to pay from 
150f to 200f the 100 kilogs (calculating 25f to the £, and 100 
kilogs as 2 ewts, this makes 601 to 80/ the ton); petroleum is 
to pay 40f and 45f,and more if refined. Almost all other 
articles, from the most important to the most insignificant, are 
subjected to duties of 20, 10, or 2 per cent. on the value. In 
the 20 per cent. category are hides, skins, furs, wool, silk, 
cotton, oleaginous grain, opium, flax, hemp, jute, hops. There 
are also in this cate; umbrellas, parasols, sealing wax, and 
gingerbread. In the 10 per cent. department are rice, dye 
woods, madder, tin, zinc, copper, lead, bark for tanning, 
indigo, cashoo, cochineal ; also ink, lead pencil, and paste. In 
addition, all ships, whether French or foreign, bringing goods 

m foreign countries or the French colonies, are to pay If the 
ton on their measurement. 
Two other points call for special attention in England :— 

“ Drawbacks,” says the project, ‘“‘ may be accorded on the pro- 
ducts made of the raw materials to which the duties apply 

oreign ucts, similar to those which profit by the drawback, 
shall pay duties equivalent to the amount of drawback.” In other 

as cotton, silk, wool, &c., are to pay, articles fabricated | 
of those materials in foreign countries are to be taxed more 
heavily than they have hitherto been. These enactments are 
accompanied by the extraordi stipulation that the said 
drawback and duties shall be fixed by the Chief of the Executive 

In domestic taxation the are these :—On native sugar 
the same extra as on foreign and colonial; re-establish- 
ment of the second decime (tenth part of a franc) on certain 

stamp and registration duties, which was abolished some time 
ago, and the imposition of new stamp duties on railway receipts. | 
and on receipts given by public officials; the extension to all | 
— securities, of whatever kind, bequeathed or given to a 

radi bad, and the resuscitation of what, being absolutely | addition of it to the existing duties on the import 
intolerable and absurd, was put to death years ago. If the of foreign paper, but French paper exported to be 

779 | 
Frenchman of the duty heretofore paid only by certain of | 
them, and subjection to legacy duty of foreign securities | 

by foreigners dying in ; @ tax on maritime | 
and fire assurance, varying according to the amount thereof, 
and one on such assurances effected abroad on property in 
France or belonging to Frenchmen; a tax on unwritten agree- 
ments for letti , and exchanging houses and lands; | 

| the re-establishment of stamp duty on newspapers as in 1850; | 
an augmentation of the duty on wine, cider, perry, alcohol, 
beer, and of the licence duty paid by public-house keepers, <is- 

llers, brewers, wholesale wine aa spirit dealers, makers 
of playing cards, of sugar, chemical matches, chicory, and 
paper; an augmentation of duty on playing cards, and of 
the selling price of tobacco (the latter is a Goverment 
monopoly); a tax on chemical matches and chicory; a tax 
of from 6f to 25f the 100 kilogs on paper, and the 

exempt; postage of letters in towns increased from ic | 
to 15c, and in the country from 20c to 25c, with increased | 
charges for letters weighing more than 10 grammes, for | 
unpaid and registered letters, and for those containing 
articles of value, also for money-orders, samples, prospectuses, 
&c. Nor is this all: export duties are to be imposed on wines 
of 1f the hectolitre, or about 22 gallons, if in casks, 20c the | 
bottle of champagne, 5c the bottle other sorts; and on | 
alcohols at the rate of 2f the hectolitre in cask, 20c in bottle, | 
and liqueurs 25c the bottle. Eggs, of which the export amounts 
to millions annually, are to pay 3f the 100 kilogs; and table | 
fruits, of which also the export is large, are to pay 2f. Oil- 
cake, too, which has latterly been in great demand abroad, 
is to be taxed 2f. Even certain sort of dogs are to pay, and 
the duty put on them is 5f per head. 

The details of the measure are not yet widely known through- | 
out France, but when they are they will doubtless produce 
great perturbation. Affecting every branch of commerce and 
industry, we may expect everyone to cry out against them. 
Already has the Chamber of Commerce of Havre protested 
against them generally, ee ce against the power of 
taxing awarded to the h of the Government. This last 
power the Chamber regards as 5 pet and as a violation of 
the special privilege of the Assembly. The workmen of | 
Roubaix, on their part, have signed an address which, regard 
being had to the part their class play in politics, is significant 
just now :— 

“ We, the undersigned, having learned that the Government 
intends to tax raw materials, declare that this measure appears | 
to us to be fatal to industry, to commerce, and in particular to 
labour. The tax on raw materials will make the workman 
suffer. His days of work will be diminished, and at the same | 
time he will pay dearer for articles of consumption. The poor | 
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and laborious classes will be more unequally burdened than | 
any others, particularly as regards clothing......... We are of | 
opinion that fortunes ought to be taxed, not the labour which | | 
makes the country live and prosper. We think that when a |! 
tax is established it ought to be equitable, and not make those | 
who possess the least pay the most.” 

The Committee of the National Assembly charged to inquire | 
into the purchases of arms, ammunition, and stores made for | 
the army under the Government of National Defence, has re- | 
ported that gross abuses were committed at New York by M. | 
Place, the French Consul-general. Credits, it said, amount- | | 
ing to 34,000,000f were granted to him, and he appropriated |} 
on pretext of commission, by overcharges for purchases | 
effected and by falsified accounts sums of 600,000f, 360,000f, | 
and 312,000£; also charged for some carbines and mitrail- | 
leuses 35 per cent. more than he paid, and bought 6,000 car- i 
bines that were of no use. These revelations, as may be | 
imagined, have created great sensation. Others almost as | 
startling are expected. 

The financial situation of the city of Lyons is so embarrassed | 
that one of its deputies a few 8 ago announced that it | 
would be bankrupt on 30th June. The Manicigal Council, has | 
however, re-established the octroi dues, producing about 
7,000,000£, which were abolished by the Commune (Lyons had | 
a Commune even before Paris), and the Government has ad- | 
vanced 2,000,000f. By this means it is hoped the town will | 
be able to avoid the disgrace with which it was threatened. 

The Prefecture of the Seine (Paris) began paying on Monday | 
the coupon of interest, the bonds drawn, and the lottery prizes | 
that were overdue. The coupons of the 1869 loan will, how- | 
ever, only be paid on paid-up obligations. 

The Bank of France announces from the Ist the payment | 
of 100f per share, of which 30f to complete the dividend of | 
the second half of 1870, and 70f for dividend of first half of | 
1871. 
Payment of coupons falling due 1st July is announced by | 

the Orleans, the Southern, the North-East, the Treport, the 
Herault, the Bordeaux to Salve, and the Rouen railway com- | 
panies. 

It is announced that the dividend of the Northern Railway | 
for 1870 is to be 42f, including 8f paid in January as interest. | 

! 
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| THE REVENUE. 
: 'I.—An Abstract of the Gross Produce of the Revenue of the United eee in the undermentioned periods, ended 

June 30, 1871, compared with the corresponding periods of the preceding year :— 

. In the annual meeting of the Madrid to Saragossa and | June 22. June 29, 

ie | Alicant Railway the gross receipts of 1870 were stated to be f ec f-c 
s | 27,042,698f ; the working expenses and repairs, 10,737,757f; Italian.......+++- seccscsccsecsecescn ON UN states 7a 

fe the interest on debentures, &c., 15,016,983f. The balance was Italian Tobacco .......s+000-00008 = = cocsseeee 461 25 
if | added to the reserve of undistributed profits, and made them Ottoman, 1869 ..... seceeeeeeeene > seseseeee 277 80 
ce ' 4 823.084¢ Spanish Exterior eeereeecorceee . ost eeeeceece 33 380 

3 ’ . « ® S ; United States 5-20 eeeeeteeeree 1 seereceee 103} 

The Bank de Credit Italien of Florence, represented at Paris Sash af Hennes 3200 °0 -.-” 3150 40 

it | by the Credit Industrial, announces a dividend of 12 lure for Comptoir d’Escompte -ecsese G17 50 cnnveee. 680 0 
; 1870 half payable at once, the other half on Ist Jan ‘ E : ss. oe 

’ P y ° *,¢ . Credit Foncier eeeeeeeee seeeee eee 7 50 

. |_ The meeting of the Messageries Maritimes is fixed for the Credit Industriel ...........+-+- 595 0 ruses 625 0 
i Ist August. : : Credit Mobilier ............s00+ eile See 

| On the Bourse the new loan has given rise to extensive Société Générale ..........-0006 93198 Sac. 538 75 
i. ‘operations. It has already been placed on the official list, and Depots et Comptes Courants i coosseeee 550 0 pe y P , po 

3 '| it closed to-day at 84f 90c, which is 2f 40c above the price of Parisian Gas ....00.+ seseeseeees 690 0 ......... 712 50 
‘4 issue. Business generally is fast becoming as active as before Northern Railway........-..0++ VBE 0 ..cceveee 965 0 
{ | the war, but foreign securities are not in so much demand as IRIIIOR cnccvendvensiesonsece aisne a diane rod 0 

Pi ‘they were. The following are the quotations of the week :— QUEER sicpittiansrixasvenreseines. TERI testis ; 0 
' | Jone 22. ae TRU scat ocwan cccesees “A cock 

tia Rl Lyons-Mediterranean ....... ° - - ceccccece oo : 
: : SeWteED .ccocccccccceccoseee scone SE AO ceneee = | | Three svevsneeeere ital 62 Onda... 52 90 DORIS vcsrorsseoeenatestere on on eee A 
| FESR ~waracstgsvorsnnvieniowronis + acess soemese is fos Ged ne ee Le ae 

' | 

Quarters Ended— Quarters Ended— 
i p ohebergens wee Sekins a a eed eer 

Year 
Ended 

March 31 June 30, une 30, 
1870. 1870. 1870. 

Sept. 30, Dee. 31, March 31, June 30, 

£ £ 
4,941,000 5,033,000 | 21,047,000 

22,058,000 

£ 
eeeevecceccecccsouses seesessesertesesseses 403, ’ 31, 889, 5,333,000 

i. sis«*UE Sheth ssa ntneesechenaaeiepaneaeniaedl . 365, 462, 22. 4,326,000 
SP a eel ceed 2,120,000 | 2,213,000 | 2412000 | 2.377.000 | 9,122,000 | 2,179,000 

BE SSiaii cc ctesences Seclectienesencpsstctheie sic 93.000 22,000 | 1.911.000 284,000 318,000 
= | Property TAX. «.ccsccsocsceosscececcoscseessses 448.000 338,000 | 4,674,000 967.000 | 6,327,000 | 1,128,000 
24 Post OG600 cccscccsessese .....| 1,110,000 | 1,200,000 | 1,290,000 | 1,130,000 1,200,000 

a>) Telegraph Service . 100,000 160,000 100,000 170,000 Mo 
¢ | Grown Lands ....... 75,000 115,000 120,000 75,000 74.000 

SAnADANEES «cunatiierndtacnantinastion 869,413 880,182 706,031 | 1.739.783 668.740 

Wuiea nes Stace 14,202,413 | 15,929,182 | 23.505.031 | 16,935,783 | 70,472,409 | 15,226,740 | 16,531,702 

I1.—Increase and Decrease in the periods ended June 30, 1871, as compared with corresponding periods 
of the preceding year :— 

Quarter Ended June 30, 1871. 

Decrease. 

£ 
eoccecccesesocossooononessessocconsocoosososenoseessoones oe ove eee oe 1,158,000 
ee er 

FOP R Ree OEE RTE E REET TREE SEES REESE ETHERS DEES EEE Eee eEee 

Saieeniecuneaptaadaueenceaitinemte i 5, ni ‘im an 1,459,000 
Siiiabinnttceng-albcuendesadein cadre es 23, ia ms ~! 2,118,000 

Tee ee ee eeneeeee  Seeeeeee 

Crown Lands..... . ose 
ll rnatsvdenvenccentansedinercetnenestatthemmensbhenee 966,189 

eile A? de leas ROTO! Aa se aS Et ee aD 
eee ee ad . i a | 4,735,000 

_ ee 

: £527,189 £2,423,393 
1 Net Increase. Net Decrease. 

, [1l—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1871, the Issues out of the 
same, and the nee on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
Exchequer on June 30, 1871, in respect of such Charges :— 

~ 

———— ee 

£ Ss 
Income received, as shown in Account I. ..........scccsssesssssssssssssssesseseeseess 16,835,783 | Net deficiency of the balance in the Exchequer to meet the charge on eal 

TS Sststsnessssstesssssnsesnseseneneennneennneet 

Amount received in repayment of advances for Public Works, &Cc........000 . 471,447 3lst March, 1871, as per last account ..............s0+++« edubcoesedssbeccoovesccce 
j _ aH Greenwich Hospital......... 8,700 | Amount applied out of the Income to Supply Services.......e:ccsscecsseessoes 11,698,109 

: Amount advanced for Greenwich Hospital coeees eseeevenorencssenecccsoocsoseesscess 8,700 
$ 17,315,930 | Charge of the Consolidated Fund on 30th Jane, 1871, viz. :— 

} Excess of the sums charged on the Consolidated Fund on the 30th June, Interest of the Permanent Debt..........ccsseccorsecseeeeees .seeee £6,082,563 
‘ : 1871, payable in September Quarter, 1871, above the balance in the SE IE iniicichirrncctiinntenetesemnanintemenenbasenes 250,756 
i Exchequer at that date, viz. :-— Principal of Exchequer Bills...........c...ccccesescseesesesvsccees 118,700 

Excess of charge in Great Britain ........sssscssssssseeees £3,244,701 Interest of Exchequer Bills ......... tintubiatabaaceterveghbbanene 41,219 : Surpius Over-charge in Ireland..........cescesssssccseseesesees 923,718 Se EE BO cintntittrviesinedavens bdohsenneohdnboctdbeheptbindbereve 101,763 
| — Other charges on Consolidated Fund .......c..scsssssssseeeee ; 352,690 ' GE Sie itieccheninnbioniti tl eh ihe. *2,320,983 Advances for Public Works, &.....sccsccccssseessesseceverere 371,782 —. Sinking Fund........0..0csssese iid saihideseden susininigndespnetiindeesé 61,670 

[ ; “Charge on 30th June, 1871 (as on the other side) ...........000 £7,381,143 : 7,381,148 ' } Paid out of Growing Produce in June Quarter, 1871 ......... 711,570 

’ Portion of the charge payable in September Quarter, 1871... 6,669,573 
| To meet which there was in the Exchequer on 30th June, 

BET  .rereeccorerecersconnnestincesencesseresbnconecessceveensecesensesooeses 4,348,590 

| 1 Nut deficiency, a8 Mb0Ve .......cocosccecscscesvscccecescesseces 2,320,983 
i} ae ya 

19,636,913 19,638,913 

; 
4 

| 
i , i N r a 7 f Hi Ma P i i i 19,336! | COMMERCIAL AND MISCELLANEOUS NEWS, | Pewee ef Her Majesty's shipe employed in tho Indian Seas, 18,08 

Civil Engineeri ge—vi ildi d for 
| The estimated account of the disbursements of the Government of te sal han ic eee nce aa tes oat ‘ea <6 " alterations and additions; also 1,406/ for salary of the president, 
| India in Great Britain, connected with the revenue of India in the | wages of servants, é&c.; 46,102/ for the Royal India Sienatis Asylum, 
financial year 1870-71, shows payments amounting to 12,606.678/. | Ealing. bei ; é a 

Among them are 4,352,713/ for guaranteed Setteees Se aad ing, being chiefly for purchase, adaptation, and furniture; 1, 

! 

| 

| : t on the capital | payments on account of scholarships founded by the Government of | of railway and other companies, 3,526,277/ for the arm , and 2,349,524/ | India to enabl s ps for y the Se 1 BODE 

for interest on the debt. The following are among he aheiiennan & to enable natives to complete their education in India; |, 
for passage home and allowances of two officers appointed to attend his 

_ payments :—S4,954/ on account of contracts for the construction of t Royal Highness Duk Edinburgh i ia. and balance of sums 
iron-clad Monitors for Bombay, 63,256/ contribution séunnis the ee ee 2 b in India, ae OS 

asaassassesstanenessesseesstnrnsssstnsnetsbasssnasunsessenshessaninsabsnensitunosmsiunulingeesnicls 

due for costs and freight of presents; 794,794/ for superannuation, 

a —— 

A 
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and compassionate allowances; 12,000/for mission to the Court 

4,545/ for special mission of Major-General Goldsmid to 
Her Majesty's establishments in China. The year’s 

allowances of the establishment of the Secretary EB 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. et 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 28th day of June, 1871. 

ISSUE DEPARTMENT. 
£ £ 

Notes issued... ........ 40,863,110 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 25,863,110 
Silver bullion ......... one 

40,863,110 | 40,863,110 

BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital .. 14,553,000 | Government securities 12,991,579 
TREE sehecitinans doreberece 3,115,749 | Other securities ...... 20,661,763 
Public deposits, in- Niet: seoumenanie canane 16,813,360 

cluding Exchequer, Gold and silver coin... 746,430 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,898,184 

Other deposits ......... 23,139,721 
Seven-day and other 
bi Seeeee eee eeeeeeree 506,478 

51,213,132 51,213,132 
GEO. FORBES, Chief Cashier. 

Dated the 29th June, 1871. 

THE OLD FORM, 
The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIABILITIES. £ AssETs £ 

Circulation (including Securities ..........s006+ 34,100,342 
Bank post bills)...... 24,556,228 | Coin and bullion ...... 26,609,540 

| Public deposits......... 9,898,134 
Private deposits ...... 23,139,721 

57,594,183 60,709,882 
The balance of Assets above Liabilities being 3,115,749/, as stated in 

the above account under the head Rest. 
FRIDAY NIGHT. 

'| The preceding accounts compared with those of last week 
|| exhibit— 

Increase. Decrease. 
£ £ 

Oirnmtbatiee .ccccsccccccccceseccesce 508,754 — ..cccccee aie 
Public deposits ...:.......+00+++ a 348,643 
Other deposits ...........0000++ $,282.434  ......... 
Government securities ......... GE  -cucodens 
Other securities.................. 8,844,876 _ ......000 

abt diadesedscade coe BOL DES i inccesin 
ns alielcalitealbankiccccususcdth Be Sieccenans Sed 
RE Soc |. aceiaee 301,957 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
June 28, June 21, June 29, 

1871. 1871. 1870. 
£ £ £ 

Tharsday ........... 10,485,000 ....0 29,790,000 ...... 9,665,000 
ce ee ee 12,153,000 ...... 15,865,000 ...... 10,322,000 
Saturday ............ 12,241,000 ...... 17,079,000 ...... 10,554,000 
Monday............+. . 12,196,000 ...... 13,674,000 ...... 11,950,000 
Tuesday ..........0. 13,375,000 ...... 13,356,000 ...... 11,839,000 
Wednesday ......... 12,790,000 11,540,000 ...... 13,194,000 

ROD sccicuininces 73,240,000 ...... 101,304,000 ...... 67,524,000 
JOHN C. POCOCK, Deputy Inspector. 

Bankers’ Clearing-house, June 29th, 1871. 

The total since the 4th of January, 1871, is 2,102,468,000/, 

compared with 1,910,963,000/ for the corresponding period 

last year, showing an increase of 191,505,000/. 
Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 

rr Snes SSeS SnSsSRsSn SS SSS ssenessnceeosesecseetannassseneneeuen-cint ets, 
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Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as 
well as ten years back, viz.:— . 

} 
j 

Jane 30, June 29, 

1870. 

July 1, 

1968. 

June 2, 

1871. 
ee 

1969. 

Circulation, including € 

bank post bills......... 

Public deposits ...... 

Sees eeeeeees 

£ 
| 

23,944,551 | 22,572,131 
8,762,376 | 13,683,699 

19,149,726 | 17,826,647 
14,154,373 | 13,017,279 
20,552,209 | 22,854,006 | 

6,483,682 | 12,979,636 | 11,387,671 | 13,696,219 | 17,569,790 

£ 
24,556,223 | 
9,998,184 

23,199,721. | 

| 

12,991,579 | 

| 
| 

25,224,056 
7,021,048 

21,497,262 

13,214,394 
| 20,451,631 

we O STH 
ne 

Other securities 20,661,763 
TR ee a ath ee 

pete 

+: ae 12,071,772 | 22,751,221 | 19,780,776 | 21,892,360 | 26,609,540 
6 % 2% 3% | 3% 24 % 
89} xd 95} xd 92¢xd | 92$xd 92} xd 

Sls Od {| 678 Sd | 468 4d | GOs Sd | 50s lid 
ExchangeonParis(shrt)| 25 40 474 | 25 174 25 | 25 17} 25 26 17% 27h) 25 224 35 
— Amsterdam ditto...) 11 18$ 19 /11 18 183) 12.14 1 11 175 19$)11 194 12 

— Hamburg(Smonths)|13 10} 103 13 9f 10} | 13 114 12 | 13 1 104 [13 10) 113 
Clearing-house return... | 81,121,000 | 75,714.000 | 67,524,000 | 73.240.000_ 

oetereeee 

seeeeeee: 

Average price of wheat 

In 1861, there was a good demand for money, owing to the 
preparations for the end of the month, but business continued 
to be greatly restricted. The Bank of France was causing 
considerable perturbations in the money market in conse- 
quence of their choosing to pay in silver very soon after they 
had been anxious to pay in gold, instead of raising their rate 
of interest to meet an outward drain of bullion. 

In 1868, the approach of the 4th of the month caused no 
appreciable difference in the demand for money—the 2 per 
cent. period continuing. The revenue returns of the quarter 
were unsatisfactory, but it was pointed out that a falling off 
was quite to be expected after the bad harvest of 1867. An 
agreement had just been concluded between the Government 
and the Telegraph Companies as to the terms of purchase. 

In 1869, there had been a great demand for short money 
just at the end of the half-year, but it had subsided at the close 
of the week. The expense of a gold coinage was being dis- 
cussed with reference to suggestions of Mr Lowe for an inter- 
national coinage. 

In 1870, there was an improved trade demand, and the 
commitments on foreign loans were also large, but there was 
a large supply of money, and no immediate advance in the 
rate was looked for. The death of Lord Clarendon had just 
occurred, and there was no sign of the Hohenzollern incident, 
in which the war of last year, which was declared on the 15th 
of July, originated, 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 

9,309,178/; in 1868, an excess of 1,045,631/; in 1869, 
a deficiency of 1,402,483/; and in 1870, a deficiency of 
5,028,2591. In 1871, there is an excess of 2,477,958/. 

Discount anp Money Marxket.—Owing to the pressure 
for money customary at the close of the half-year, assisted in 
some degree by the requirements for the deposits on applica- 
tions for the new French loan, there has been a very active 
demand for money during the week until to-day. The Stock 
Exchange settlement also contributed to the pressure. In con- 
sequence, both at the Bank and in the open market, there was 
a very firm demand, and the minimum open market rate in- 
stead of being 2}, as was the case last week, was steady at 2}, 
the rates for long-dated paper having also risen in proportion. 
To-day the demand has somewhat slackoned at the banks and | 

| discount houses, and though the quoted rates are what have | 

| been current during the week, it will be understood that for | 
the moment the market is rather unsettied, and the quota- 
tions are a little wide, there being numerous exceptional 
transactions. There is likewise less pressure at the Bank 
than there has been during the week. 

The uncertainty in the market is very natural in consequence | 
of the large subscription for the French loan in France, and ,_ 

ee es armen eae 

| 

A TE A LT TTT 

the evident « isposition of the French public to take up their | a of 
own securities. If the loan had been principally subscribed || t. ; 
abroad the effect on the money market, it is thought, would || ; ¢ 
have been greater than it is now likely to be. he restora- | | i, ; 
tion of order in France is appareatly bringing out money || é 
which has been hoarded during the war, so that if the French | 
loan demands are great tbere is a large supply of new money | 
to meet them, and less will accordingly be taken from the | 
superabundance in the European money markets. The large | 
accumulation in Lombard street again will be increased in “| 
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few days by the payment of the dividends, while the great 
prosperity of trade continues a permanent cause of accumula- 
tion. The great confidence which the French have so un- 
expectedly shown in their own Government has thus changed 
materially one of the principal conditions upon which it was 
reckoned that the French requirements would cause an im- 
portant monetary disturbance. For the moment, however, it 
is possible some movement will be felt, remittances on a con- 
siderable scale from London to Paris being already in progress; 

but, in the face of the large subscriptions in France, this 
movement will probably not enhance-the value of money, 
except to a most limited extent. 

With regard to the return to the money market of France 
of the money which has lately been hoarded, we are informed 
that not only has gold been brought out to pay deposits on 
the loan, but that it is also being used in the payment of 
taxes, which are being got in with surprising facility. 
In this giving up of hoarded money, however, there is an 
element of danger. It may soon be discovered that the 

| recent large addition to the circulation is in excess of the 
normal requirements of the country, and the inconvertible 
| paper may fall to a discount. There is much good authority 
in France for the opinion that such an event is not likely to 

| happen; but according to all experience, it is at Jeast pos- 
sible, and any signs of depreciation should be carefully 
watched. Of course, should the Bank of France contract its 
| issue so as to avert depreciation and provide for an easy 

return to cash payments, the addition to the general money 
supply which is expected from the giving up of hoarded 
_money would not take place. 
| The changes in the Bank account for the week are prin- 

cipally an increase of 3,844,000/ in the private securities, and 
of 3,882,000/ in the private deposits, the two almost 
| balancing each other, and indicating that the money borrowed 

has immediately come back to the Bank as deposits. The 
amount however will probably be drawn upon to some extent 

/ on account of the French loan, and to meet bills coming due 
on the 4th. Bullion has increased 201,000/, compared with 
the preceding return. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

Bank bills—3 mouths  .,......e000eeeeeeere 23 per cent. 
Do © ROE ace, ccccvcccccccccnes 2 per cent. 
Do ee a eee 23 3 per cent. 

Trade billsa—3 months ........c..ssceseeees of per cent. 
Do 4 WBORERS  crcocccevcccensccnece 23 per cent. 
Do ©... 2m spenncpnacensepamnens 3] per cent. 

The allowances for money at the joint stock banks and dis- 
count houses are as follow :— 

Joint Stock Banks at call........cecscereeseeees 12 per cent. 
Discount houses at call .......sesessseesereeeee 1f per cent. 
Do with seven days’ notice .........seeeeeees lg per cent. 
Do fourteen Gays’ ....0..ccccccscesessoccscscceeses 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
r Cent. per Cent. 

1870. 1871. 1870. 1871, 
eG cocenscngasnnenses ee OP ” sdatenees —— ose 
VERRIER  ccecce. cvccccee S.- cesese BS _seccccoce © . sasme 5 
Bie, ernemereene a A ems S nw» 3 
Frankfort ............ ahd aide — Relprwnteeaise Rea af } 
Amsterdam ......... B severe eo 34 ooeses 3t 
TUNED vecnvsvenssounsese Ses ane © seerscsee D cco 6 
EURIEES .cocesccccccere Bh wee 2e B { Sdeccseee BE scsces 34 

een SB  ccenrs B...- decvdecee 5 ie 
Hamburg ............ oth, @nebe one. « @endoaie _ 34 
St Petersburg ......  : gesuee D  -wwoensece Se nccces 6 

* Nominal. 
Tue Srock Markxets.—The week has been one of more 

than the average activity on the Stock Exchange, and the 
movement is the more noticeable from the dulness and sus- 
pense which have now prevailed, more or less, for many 
months, and at the very last amounted very nearly to a sus- 
pension of business. The change is caused by the introduc- 
tion of the French loan of 80,000,000/. The financial 
| arrangements of the French Government for the gradual pay- 
| ment of the instalments, the success of the loan itself, and 

_ the extent to which it has been applied for and subscribed in 
| France, have all contributed to impart some degree of cheer- 
| fulness to every department. In the actual circumstances, 
it is believed the disturbance which such a financial operation 
was likely to cause, will be reduced to a minimum. It appears 
also that the preparations for the loan by French bankers and 
others by the sale of other securities in preparation for the 
loan had been pretty well completed, and their effect on the 
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market felt before the issue. The markets, which remained 
dull up to the issue, have therefore all at once become 

buoyant. In the leading departments of English and 
Government securities and English railways, the improvement 
has been very conspicuous. 

The week has also been marked by continued applications 
for subscriptions on behalf of new und i other 
indication of the remarkable abundance of money in Lombard 
street and on the Stock Exchange. The Turkish loan has not 
yet been brought out; but it is now spoken of as imminent, 
and to all appearance applications from other Powers will be 
encouraged by the present aspect of the markets. 

In the French loan itself, as will be seen from the details 
which we give below, a great deal of business has been done, 
and the-premium rose rapidly in the dealings on Thursday on 
the news of the large amount of French subscriptions. 

Evxatisn GoveERNMENT SECURITIES.—As we have stated, 
this department shared in the buoyancy of the week, conse- 
quent on the subscription of the French loan. The continuous 
prosperity of the country and the steady accumulation of 
money, notwithstanding ail the recent demands, have also had 
some effect, while the anticipations respecting the harvest have 
once more become sanguine. To all appearance, however, 
there will now be a rush of new loans and enterprises, which 
must at an early date absorb the present surplus money, and 
cause a withdrawal of temporary investments from English 
stocks. To-day the upward movement has been steady, and 
the closing price, both for money and the account, is 924 4, 
or = above last week. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

CONSOLS. 
M ‘ Account. Exchequer Bills. 

Lowest Highest. Lowest. Highest March and June, 
Saturday .....000. B12  ..ccve DLE coves B12  ....00 O24 seecee par to 5s pm 
Monday ...co0--ee0e DZ cecose D2 svoree D1F cece. BZ access par to 58 pm 
Tuesday....0....06 D1  cccos D2 — cevoes O1F  ccoeee par t> 5s pm 
Wednesday ...... DLE eevee G2}  cccoee DIE — -eeeee B2$  .cceve par to 5s pm 
TRMIEGRY cccccecee GB acces ns Te . seeene eae par to 5s pm 
DEO © wtssocccccce GB ccecce BBR cceese GBR. terre 92 St mais 92} 928 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 

Consols for MONEY .....0.ceccsrcerscceesesererseres O1F FX ceoreceee + 
Ditto (July) acCOunt......ccoccccccscscceseeses CAE ERE coccceee 924 + 
SCCRD DG | cevccieemscwtensecsesevemossiocbals = i Be: 924 + 

ED, anceqeteinnumentings O19 EX ...rcoore OBh $ ~ 
Bank Stock, last dividend 4} % ~-.....-eseses 235 7 —ceovecees —.) 0 oes oe 235 
India Stock, 10} %,red. at 200 Apl. 30,1874 shut 

Ditto 5 %, red. at par, July 6, 1880 ...... 109% 10 ....cccee 

ExcHeQuer Bitis.—Par to 5s prem. 
CotontaL GoverNMENT Securiries.—The following 

shows the changes for the week :— 

sroceeeee BUM # ; +=j$c8e see 

Closing Prices Closing Prices Ine. 
last Friday. tois day. or Dec. 

Qamndin: © % cowenionnagagrecstnmeemenin 08 D cecccarce 08 9 ove 
BG OT ccna titanate caadbiedile Se Gh coat 1014 2} = 

New Zealand 5 % Consolidated Bonds...... ee. -sessetuts + 94 
New South Wales 5 % Bonds, 1888 to 1896 103 4 — ccesessee OBS ao om 
Nova <cotia 6 % Bonds, 1875 .......6.. ss. i GD |: cccsenine O44 5} 
ueensland Government 6 % Bond., 1884-5 Lot Ean. cnmsenen iat BER cca eo 
SN D Do narennscctietecsrasenesenetemenetantitinns 110§ 11}  ccoceceee 110$ L1G see wee 
Ditto New5% ..... — MES - acminece pt eo 

week, as we have stated, was the issue on Tuesday morning— 
simultaneously in London and other European cities, as well 
as Paris—of the new French loan of 80,000,000 effective. 
The interest, as was known beforehand, was 5 per cent., and 
the price of issue 82} percent. The English prospectus was 
issued by Messrs Baring and Messrs Rothschild, and stated 
that deposits and subscriptions would be received at the fixed ex- 
change of 25f 30c per £—the deposit on application being, as 
in Paris, 12 per cent., and the remainder being payable in 16 
monthly instalments, with a discount of 6 per cent. for pay- 
ments in full at once. The loan, as we stated last week, was 
dealt in at a premium even before its issue, and since the 
issue the premium has steadily advanced. This is hardly to 
be wondered at considering the rapidity with which the sub- 
scription was filled up. According to the usual practice in 
France, the loan was to be closed as soon as filled up, but 80 
rapid were the applications that at the closing of the loan on 
the morning of the second day the offers amounted to 
180,000,000/—morethan twice the amountrequired. Theoffer 
of the combination of bankers, to which we referred last week, was, 
we are informed, accepted, and 40,000,000/ of the total at least 
will thus be in the hands of agents who mean to sell again at 
a sufficient premium ; but such is the success of the loan that || 
it seems doubtful whether this circumstance will retard for any |; 
length of time the c atural rise in French securities, which may 
now be looked forward to. On the Stock Exchange here the 
loan was received with nomarked favour, owing to the difference 
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| week ; but applications even on Tuesday morning were 
| understood to be large, and, as we have stated, there has since 
| been a large amount of dealing. To-day the market has con- 
| tinued buoyant, the premium rising rapidly from 2} to 23 3, 
and the closing quotation being 2} 4. 

. 

In almost all descriptions of foreign securities, including 
French Rentes, and the National Defence loan, there has been 
a rise, and we note improvements especially in Russian, 
Torkish, Egyptian, Italian, and Spanish stocks. The improve- 
ments in some — oa a with tolerable certainty the 

ous completion of the arrangements for takin in 
fe loan, and it is even stated that a stitial bases. 

ment has commenced. To-day there was another rise in most 
of these securities, which show, as will be seen from our usual 
list, a marked improvement for the week. It is probable that 
they will continue to advance, and in some quarters even a 
considerable general advance is talked of; but it muy be 
doubted whether there is room for any great improvement, 
especially as the new demands will probably be somewhat 
heavy. 

The change in the week in French Rentes is from 52,5; ,7, 
to 52,%, 44; and im the National Defence loan from 95} 4 
to 96% 4. 

The other new loans have cloeed as follows:—Costa Rica, 
13 to 2} prem. ; Russian, 1871, 3} to 3$ prem.; Spanish Land 
Certificates, } dis. to } prem. 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Prices Ine. 
this day. or Lec. 

6 Bc crecedeweecvcctecccese: OAb }? “- 

po dv ceuisepobebercetoceoccons cbeececcesecs 1$ 2 PM wo ove 
I ee 

Oe Fi BE icncceccncnrccncenccsocanccscece 814 2% - 
BI Bi TIT cnciccoscdutscevecece totéccceeees 144% pm + ¢ 

Buenos GG cccvececescscocscevneceoesctecses 98 100 ooo 
BIND Oh hc ID redecennentcomscetabeescetinnctioe 914 2 <i 

Ti, cheeebetameascoqrenanns om. om we 
Danubian Principalities 7% .. 81 4 + lk 
BEE Te TE cedtcbebcenstenccentnesers 913 + 1 

ET GH, MBG cacoccsotsccrcscesoccsciccets 83 5 ose 08 
_ i § * "eee 90 2 mip, teal 

Ditto 7 %, 1866 (Railways) ...... ......0000 102% 3% 1023 33 tw 
Ditto 7 %, 1866 (Pasha Loan)............... CBE 4 cttneeeee % 4 
BROS We BOE cccccieecicscccccctsiabtvcctsice CFE Bb ecto G74 SR see wee 
EAE TL HE dill dsnniredemnannnedttetonees ee | sawed 808 & 2 

French National Defence loan 6 %. 1870... 953 2 6% 4 3 
Tealian 6%, 1861...cececesscosccosesscsesossoveocee 563 7 + § 

Ditto 5 % State Domain ........cececsseceee 86 8 $6 8B = cco ave 
Ditto 6 % Tobacco Bonds... ....0s.s.00-+:000 OL.9: = daeenrece Gs... we 
gk ne Ee OS} 4 —cvseeeree 1044 54 «2+ ~«(1 
IILMITEE ° oidhielci ssc ccentetdbesnnnphescseisen 43 } —- #¢ 
North German Confederation 5 %,Ist iss. 101 }  — csssser. 101g = + # 
a LS ae 944 5 5 
Portuguese 3 % Bonds, 1869 . - 3533 
Russian 5 %, 1822 ....cs.0e-eeees- - 86 
SP aE tie BOUT cxndiunnencesosse 55 4 
Bs OUD ctienneiistitccntsnceoctcsecboesbe 85 4 

Sicilia cenannaantinintiinens 91 2 
BO Tg BOD bccn ctisetnncesesinbictencethnset 854 2 
Ditto, Anglo-Dutch, 5 %, 1866 .......00.+ 91 2 
Ditto 5 %, Orel-Vitebsk Bonds ............ 85 4 
Ditto 4%, Nicolai Railway Bonds «we 692 
Ditto 5 %, Moscow-Jaroslaw ..... - 844 
Ditto 5 %, Charkof-Azof Bonds.. -- 85% 
IE Te cccsentanicttoceeveseecsencctmeerressessgs 3213 33 
Be Bo ia checdbeshinentectinedeticscernt 804 1 
UR i a asta s csnec ableton 845 
| 8S SR ee 62 3 
SI Th: TIED cin ichcodianseqreineaner. Ghebind 66 7 
Ditto 5 %, 1865 .se..00 - 49; 2} 
Ditto 6 %, 1865 ....ceceeseeee . : 
Ditto 6 % Bonds, 1869 ..«.+. 54% 
Ditto ditto Small Bonds ............000.e0++ 543 

Ene1isnh Rarways.—Now that the suspense caused by 
the apprehensions about the French loan is over, the steady 
improvement which was the feature in this market about two 
months ago appears to be resumed. A distinct start was 
made in the middle of the week, especially in Lancashire and 
Yorkshire, where there was a very good traffic return, and in 
North-Eastern, where a scarcity of stock was discovered at the 
settlement, aad the improvement, which extended to nearly all 
the principal railways, was maintained almost to the very close | 
to-day. The exceptions have principally been Sheffield and 

Brighton, but any downward tendency even in these excep- 
tional cases has been rapidly checked, although it appears 
the contangoes in Sheffield were very heavy. In present cir- 
cumstances—though investors should only act with great 
caution, and with a knowledge that they can hold for a good | 
while—we should think it not unlikely that another ma- 

terial rise in English railway shares is approaching. The 

ae in traffic in the second half of + 9S ed 

may fairly be expected to exceed what has occu in 
the first half of the year, the second half being 
usually the most active. The first half, however, has 
been the most rous since the revival of railway pros- | 
perity began, so that the improvement to be looked forward 

THE ECONOMIST. 
osing, to which we referred last ; to will be on a considerable scale. The general circumstances of | 

the money market also favour the principal companies very 
much. They have no difficulty in substituting debenture | 
stock for debenture loans, usually at a lower rate of interest ; 
and the increased 
add greatly to the value of the ordinary 
It is hardly possible that the financial collapse 
which was so much aggravated by the discredit of debentures 
in a time of panic, can again recur. 
why in the present abundance of money ordinary 
should be more and more sought after, even though the 
average dividend yielded to the investor should hardly be | 
enough to compensate any risk in consequence of the high ‘Roo yst 
price he is called on to pay. The ordinary natural growth of | a 4 ag. 
the property more than compensates any little risk. aan et 

The following shows the principal changes in the quota- | at fan y 
tions of ordinary stocks, comparing the latest unofficial prices : ft Mee 

Closing Prices _ Inc. , ee ae, Me 
or Dee, | ek 9 

UE, sncetninvictarenineiaenieninnatinmiinns + lik ea ee 8 
Great Eastern cssscccccscsssovsessocecoresessereseone ees and 
Great Northern * * | phat ee 
WED Bi itianitinesai + | a ee ~ 

Great Western... ...... er ' : 
Lancashire and Yorkshire + & | 3 
Loadon and Brighton - lt es f 
London, Chatham, and Dover........:.......«+ - a 
London and North-Western .......es.s0.s0« + 1 ay: 5 
Londor and South-Western..........css-seee 97 8 —<— eee te & a 
Manche-ter, Sheffield, and Lincolnshire ... - #¢ see Med : 
I ONNE  ccdsecicersenoviqsuensinnnececemenese - Ri: Ses 
SURG WINE ncciscccconenteihciintillatinesintd * i . wee 
ALLE EL TI idereie + 4 set 

North British .....0cecccocessseessssess cde S| nee Me on oe yee ae 
North-Eastern—Consols Cees Peewee etee e1eeee + 2t ry > Ware 

OCI ARSE IER ccs ctatpertncctcccsascocsvecdhetuen cet oat | 28 
Gs PURINE Sircctetenstreneronitinnwaen - 3 i 3 BS 

Ditto Deferred.......cscseseee Giansiabenncedn 56} 7 ae i | tre 

The quotations for the leading debenture stocks compare eS se 
as follows with last week :-— es ts 

Closine Prices Closing Prices Ine. 4 ; 
last Friday. this day. or Dee. ? sf 

Great Eastern A 5% — ..ccsverwscsscescccsecseses 111 13 oe |) >) ® PS 
Ditto 1967 Redeemable .....s.ssce.esecereenes SOR igri a RU nd at Sk 

Great Western 5 % -se.ecesveeseorserseeeeneeses TE eee I sion fax s He 
London and Brighton § % ..cccccccccerceveee 102 4 yj 
London, Chat., & Dover Arbitration 44% 96 8 = cceccos 
Metropolitan District © % ....cccccerescorerese eG . cemceves 125 7 + 2 j 

KR LLL LLL te tty 
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profitableness and stability thus acquired | 
stock of railways. 

of 1866, | 

These are all reasons 
stocks 

i 
| The traffic returns on eighteen railways of the United 

Kingdom, of which a list is subjoined (including the prin- | 
cipal railways), amounted for the week ending June 24 to| 
775,880/, being an increase of 37,4397 on the corresponding | 
week of last year. The aggregate receipts of the half-year to ; 

. : : : : : . 
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the same date were 17,423,005/, being an increase of 959,155/ | ta a 

on the corresponding period of last year. The cases of most | : 
marked increase for the week are—Great Northern, 3,375/; ae 
Lancashire and Yorkshire, 5,742/ ; London and North-Western, | if 

5,8192; Midland, 4,605/; and North-Eastern, 3,396/. The | 2 

following shows the details of the increase or decrease in each | x 
case for the week and for the whole period :— 

RAILWAY TRAFFIC RETURNS. BS. 
Aggregate Receiptsof y 

Week's Receipts. Half-yearto date. | ‘¢ 

Ine. or Dec. rs Inc. or Dec. i . 
on on | pat 

Corresponding Correspndg. | fest 
Amount. week in '70. Amount. per. in "70. | i 

£ £ £ £ oe «* 

Bristol and Exeter ...... 8,915 + 275... 195,123 + 4,910 | ce 

Great Eastern .........0+. 38,788 + 30... 984,372 + 21,455 || 
Great Northern ......... 44.623 + 3,375 ... 1,033,766 + 54,198 {3 

Lancashire & Yorkshire 55,756 + 5,742... L337,534 +1 10,199 s 

London, Chat., & Dover 15,863 + 966 ... 302,840 + 5,607 ; 

London & Nrth.-Western 144,499 + 5,819 ... 3,326,717 +174,75% | r 4 

London &South-Western 33,215 + 1,404 ... 707,995 + 30,967 | > +] 

London and Brighton... 27,929 + 2,665... 572,428 + 32,605 | 5 = 

Man., Shef., & Lncolnsh. 23,694 + 1045 ... 565,685 + 19,635 Fs 2 

Metropolitan — ...+00-.+«+ 9014 + 849... 268,893 + 6,940 cs 

Metropolitan District ... 2.756 + 1,259 ... 55,328 + 31.267 

Midland  ...cccscoccescocee 76,719 + 4,605 ... 1,853,050 + 109,815 

North-Eastern...... jdduee 94,752 + 3,396 ... 2,202,714 +165,401 |) 

*Caledonian ........ «+« ae 41,999 + 2,000... 859,001 + 43,646 3 

*Glaisgow &Sth.-Westrn. 13,598 + 90... 269,569 4 5,230 || z 
*Great Westera .. 84631 + 2,041 ... 1,753,426 -+-108,234 i 

*North Britisc..--........ 30,637 + 1,553 ... 635,053 + 82,933 || x 

*South-Eastern  «-.+e++. 28,492 + 325... 559,261 + 21,356 || 4 

om fa eae oe ee ae } a 
775,880 +37,439 ... 17,423,005 +959,185 | 

* The aggregate in the case of these companies is reckoned from the z ; 
lst of February, i871. i Es 

. Foreren anp Cotontat Rariwars.—The following shows | >, ; 
the' changes for the week in this. department :— ; ‘ 

Closing Prices Closing Prices Ine. } tet 2 
Foreten. last Friday. this day. or Dec. ey * 

Antwerp and Rotterdam .....-sssccrsersessenee 12 i covessece +) 2 re ! i » 
Bahia and San Franciseo............- 195 193 2 - er é 
Be gian Eastern Junction ....cccoscseenserenee BE: & ccdocane Se. &. << 
Dist Rh-RGI RR cccnccenssanccenscccecescctteectcecese SEE TE cece 244 § ~ 

Ditte NeW....ccccccceccesssscccecovecccccccosene 2E Bh PM ..--00008 22 3h wm... ve 
Great LUx@MbOUrg..ocrecccccccscorseresserreeree LB0y 9% 12% - § 
Ditto 5 % ODUgATIONS .......c00sceceeeceseree 34 i wpenaee 1 a} ne 

Lemberg-CZernowitz..........0secersesseeee _coseee BOE —s_—s cecceence 14} ose 
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last Friday this day. or 
Lombardo-Venetian .....c.ccccsessescecseceeeees 1 PE wveeveree 145 15 + *& 

Ditto 3 % Obligations ........0--....scss0e ee. ) kee Se 
Nemer and I iége guaranteed 14f pr. anm. 10} —«srrsseee 10 pe 
Ditto 6 % Preference ......... ii smenes ee. een otal 

Bambre and Meuse........-cseccersseserseeenseeree GBT —=—_cevveeeee i 
ee ae Ta —s—._ eansemee eB = ce See 

WF ti iinsenecoussytetasensneneenetevceen seccosvcconenecoes BEE aeeeceeee SS save oe 
Ditto 3 % Obligations ..........c.0s+ee BEE aneenceee eth + 

British Possessions. 
eek. rE 11b 12 —ceeeveeee 109% 10 xd... ... 
Grand Trank of Canada .,........ccseesesseees 13§ | —_avecvecee 13814 + 3% 
Great Indian Peninsula.........--s.0esese-seees 107} 8} 105§ 6 ase one 
Great Western of Camada...cc.cceseseeereeede LBP 1625 snerseree 164 3 + ¥ 
ee 6 Fh, cecssmnneiannenine B__aaeeee we 103} 4} xd+ i 

American Securities.—A steady demand has prevailed 
for United States bonds, and a farther rise of § has taken 
place in the value of the 1862 issue. American railways close 
without much change. A fresh attempt is apparently about 
to be made to float the New Funding loan in Europe, and 
according to the New York Tribune—“ Judge William 
A. Richardson, assistant-secretary of the Treasury, sailed 
for Europe yesterday in the Java. He was accompanied 
|by Messrs Bigelow and Prentiss, of the Treasury Depart- 
ment. Judge Richardson’s mission is to place the new 
Government loan upon the market. He is clothed with full 
power. The party have in charge an iron safe, manufactured 
expressly for the occasion at the Treasury Department, con- 
taining several millions of the new bonds.” The vessel has 
now arrived, and immediate action may be looked for. The 
following shows tie change for the week :-— 

Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dec, 

United States 6 % 5/20 Bonds, exchng. 4/6 90: { ccccceese : + 
Ditto 1865 Issue .......cescccceccercesecesereeres DOE $F ——— evereeres or 1 + 
Ditto 1867 Is: We .......0sseeree---serrseeeesseees ee BIAS DOA: we oe 
Ditto 5 % 10/40 Bonds, exchange 46 ... 895 $F — cserseeee 9 + } 

Atlantic and Great Western Consol. Bonds 40 § — ceeceesee 414 2 — li} 
$EEUD SERGE. <ncccassnnnsevensescenatanccssvemenincese BBE FE == corccerce 3 = { 

| Mlinois Central Shares ............ceccsssesseeee BOGE GE - cectence 1083 9 + 
Massachussetts 5 % Sterling Bon’s, 1900... 93 4  —=—_everseres mh. le ede 

| Panama General Mortgage 7 % Bonds,1897 79 SL —-sesee000 7OGk we ee 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 945  —cvereneee 953 2 + 
Virginia 6 % Bonds .....ccccccccoresescesecesses SEG ceevcocce SO den “ees 

Banxs.—The movements in this department have been 
favourable on the whole, though not numerous. English and 
Scottish Chartered and Bank of Australasia have risen 1, 
| and Bank of New Zealand }. On the other hand, there is a 
| decline of } in Agra, and } in Chartered Mercantile. 

TeLteGRapns.—A steady demand has prevailed for cable 
shares, and the upward movement has made farther progress. 
Anglo-American have risen 3 ; Great Northern Extension, 1 ; 
French Cables, 4; British Indian Extension, }; Falmouth 
and British Indian Submarine, }, Submarine stock is 
| nominally 5 lower. Silver’s India Rubber Works shares have 
risen 4, and Telegraph Oonstruction } on the week, but 

| Hooper’s have given way }. 
Mrves.—A fair amount of business has been transacted in 

| British mining! shares, and the result of the week’s operations 
}upon prices have been favourable. North Roskear have 
| advanced 8 ; Devon Great Qonsols, 5; West Seton, 3; Tan- 
_kerville, 24; Wheal Grenville, 14; Great Wheal Vor, 4. 
| Wheal Trelawny shares have given way 2} ; East Lovell, 2 ; 
and Bronflyd, }. Inthe foreign market the only changes 
| worth recording are a rise of 1} in Cape Copper, and 1 in 
| Eberhardts. 

The letters of allotment in respect of the recent issue of 
| Debentures for 300,000 by the Mineral Hill Silver Mines 
| Company (Limited) were delivered on Thursday. It is stated 
| that the total amount applied for was 1,201,800/, or four 
| times the sum required. The debentures are 6} to 7} prem. 
| A prospectus has been issued this evening of the Swansea 
| Smelting and Silver Mining Company (Limited), capital, 
| 60,0002, in 20,000 shares of 3/ each. The object of the 
company is to purchase and work the Swansea Smelting 
Works and Silver Mines in Clear Creek County, Colorado, 
| United States, and the following profits are calculated upon :— 
| 20,000/ from mining, 10,000/ from buying ores, and 10,000/ 
from smelting, making 40,0007 per annum, or 66 per cent. 
upon the capital. The prospectus states that the purchase 
has been agreed upon for 35,000/—27,000/ to be paid in fully 
paid-up shares—but the property will not be transferred 
unless upon confirmation of the vendors’ statements. In the 
meantime 3s per share only is to be paid on application to 
supply a fund for the preliminary expenses of inquiry, and it 
is stated that all applications for shares are to be in a form 
“making it optional to the applicant to complete on 
the scrip being called in for registration.” This last 
feature appears to be a novelty in such prospectuses, and if it 
is found that people can become “ optional shareholders ” it 
is likely to be so imitated. 

_—_——, 

MisceLLANEOUS.—The shares of the asphalte companies 
have been in demand, though Val de Travers closed to-day 
rather lower, at 18 to 18}. Hungarian Land Credit, 4 dis, to 
} prem. ; Mexican Railway debentures, 1? to 1} dis.; Sub- 
marine Cables Trust, 3 to 2 dis.; and Berlin Cattle Market, 
21 to 23 prem. Among the leading changes are a decline of 
14 in London and } in North Metropolitan Tramways; 2 in 
Liebig’s Extract; 1 in Peninsular and Oriental. Foreign and 
Colonial Trust have risen 1; London Financial and London 
General Omnibus, } ; Berlin Waterworks, }. 
A prospectus has been issued of the Kirkstall Brewery 

Company, Limited (late Benjamin Dawson and Oo.), capital, 
110,000/, in 8,000 ordinary shares of 10/ each, and 3,000 6 per 
cent. preference shares also of 10/ each. The company is 
formed to purchase and work the Kirkstall Brewery, and the 
price to be paid is 47,500/ for plant, machinery, and good- 
will—the other assets to be taken at a valuation. An under- 
taking for the same purpose was brought out last autumn, 
but was withdrawn on account of the war. Messrs Seymour 
and Oo., who introduce this affair, refer to the success of 
the brewery companies which they have introduced, 

Butiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold.—A slight demand for gold exists to-day, sufficient to absorb 
the amounts now on hand; it is, however, expected that the sums now 
on the way, from America and elsewhere, will be more than sufficient 
to supply all immediate orders. We have received during the week 
about 245,000/, chiefly from New York. The Bank has purchased 
134,000/, and sovereigns to the value of 60,000/ have been withdrawn 
for transmission to the Cape and Brazils. 

Silver.—About 80,000/ has been received from New York and the 
West Indies. The market remains firm, and the price may be quoted 
as 603d to 60,%.d per oz standard. 

Mexican Dollars.—Owing to the scarcity of this coin prices have 
slightly improved, and may now be quotecas 58d for new, and 60d per 
oz for the old coinage. The receipts from all quarters during the week 
do not amount to much more than about 40,0062 The Candia has 
has taken 37,000/ to the Straits and China. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d to 
1s i0/d per rupee. 

India Government Loan Notes are unchanged. We quote the 4 per 
07! 3 934 i the 5 per Cents., 100} to 1003; and the 54 per Cents, 
1072 to 1084. 

Quotations for Bullion.—Gold—Bar gold, 77s 83d to 77s 9d per oz std; 
ditto refinable, 77s 1ld per oz std; United States gold coin, 76s 3d 
per oz. Silver—Bar silver, fine, 5s to 53 0.%d per oz std; ditto 
containing 5 grains gold, 5s Od to 5s ld per oz std, last price; 
Mexican dollars, 4s 10gd to 5s 044 per oz, last price. 

The sum of 61,000/ was withdrawn from the ‘Bank of Eng- 
land to-day. 

According to the Gazette return, the import of the precious 
metals during the week ended June 28, were :—Gold, 
349,104/; silver, 258,630/. The exports were :—Gold, 
123,526/ ; silver, 88,484. 

— 

NOTICES AND REPORTS. 

STOCKS. 
French National 5 per Cent. Loan for Two Milliards of Francs 

(80,000,000/)—At the nominal price of 82} per cent., reduced 
however to below 80 per cent., S instalments being deferred, 
the whole of this great loan has been eagerly subscribed for. 
The interest is payable quarterly in France, and the deposit 
upon — was 12 per cent. Messrs Barings and Messrs 
Rothschilds received applications here at the exchange of 
25.30 francs (1/ sterling). 

North German 5 per Cent. Loan.—The Times states :— 
A further contribution to the prospective abundance of money is to 

be found in the fact that the London Joint-Stock Bank have announced 
that the first five series--numbered 1 to 5—of the North German Con- 
federation 5 per cent. Treasury Bonds, amounting to 51,000,000 thalers, 
or 7,500,000/ sterling, will be paid off on the lst of January, 1872, with 
interest to that date, ofter which time all interest thereon will cease. 
The numbers of the sterling bonds to be so paid are as follows :—100/ 
each, Nos. A 1 to 7,170, inclusive; 500/ each, Nos. B 1 to 4,071, inclu- 

sive ; 1,000/ each, Nos. C 1 to 2,000, inclusive. Of this loan 3,000,000/ 
was subscribed in London in December last at the price of about 95/ 8s, 
reckoning allowances. The bonds were for five years, but with right 
reserved to the German Government to pay them off at six months’ 
notice. 

RAILWAY COMPANIES. 
East Indian, — Capital ded, 28,995,210/. The gross 

receipts for the half-year ended December last were 1,193,414, 
against 1,125,719/ in the corresponding half of 1869; and the 
net earnings were 666,136/, against 613 8411 in the correspond- 
in half-year. The receipts for the year 1870 were 
2,631,469/, against 2,475, 5401 for 1869; and the net earnings, 

[Contrxsvep on Pace 787.] 
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a Consols. saeocrernsnd 
for Account, July 5...... 

3 per Cent. Reduced aoere 
— 3 per Cent. ones sewed 

De Dot — oa 
essese JAN. 1873 

snoehie counempaneas = 1 

India Stock, 104 % Apr. 1874/205} 
Do 5 % secoeeseeeee JU ¥, 1880) 1104 
D0 4% seoveeseeeee OC! 

Feb. 28 Aug. 31. 
May 31 Nov. 30. 
June 1 Dee. 1... 
June 1 Dec. 1... 
June 1 Dec. 1... 
Feb. 16 Aug 16. 

Do do 5§ % ...... May, 1879) ... 
Do do 5 % Rupee Dbn..1872 
Do do 5 % do 
Do do 5% do 1882) . eve 
Do Deben. 5 % .. Aus: 1873 1028 

Mar. 31 Sept. Do Bonds, 4% 1 es 
Mar. 31 Sept.30,| Dodo 4%, enter 1 1,0007 ...| ... 

MISCELLANEOUS. 
April 5 Oct. 5.... Bk of Engind Si at % last $ yr\235 
April 1 Oct. 1...|Canadian 4% Bonds, red. by 

Dominion of eee, in i903 
April 1 Oct. 1...)Corptn of Lon. Bds, 1877, 
June 1 Dec. 1... Do do 1879, 
Jan. 56 July 5...) Do do 

5 Oct. 

Do do 5 %....00008 Jan, at - 

% 102 103 
1882, 44 %|1013 24 

pril 5... Do — do 1881, 
Jan.Apr.Jly.Oct Metrop.Brd of Wrks, 34 % Stk.| ... ... 

FOREIGN STOCKS, BONDS, &c. 

Closing 

Prices. 

Do Scrip 402 pd 
Dec. Pao Ayres...... 6 % 

De abet. 8%) 2% .. 
Do — eescccces 6 GH 

Costa Rica, Scrip 
Do 15! paid 

Danish, 1826 ...... 
Do "50 and ‘61... 

Gov. Deb. 
Do of 1871 77. ba 5 % 

- |Danubian, 1864... 7 % 
Do 1867 ....- «0. 8 % 
Dutch, ex. 12 guild 23% 
ae ficeaenah} 1% 

Prvsional. 
Lnd Wrnt. 

mails aly fin 

Jan, July 

April Oct. 

(Gov. Rail. 
{_ Debntres 

THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &c.— Continued. 

we Next 
Dividends ay adi. 

Due. ae ing. 

Nov.) «| .. |N.germanConfed. 5 %/101} 1 
— 5 | July. |Peruvian, 1365 ... 5 % 3 
u y ad 

| Closing 

Pr ces. 
Name, 

i Cal 

Do 1869 
. Sept. not applied +“ £stl 

*Nov. 

° 

a Do do, 1866, 1002 5 %| 9 
Do do, 84/ 15s... 5 %) . 
Do (Niels. Rail.) 4 

5 
« 5 

6 

Mar. Seyt.| ... . Do 1871 . 
ea Do do 50! 

San Domingo 
|Sardinian 5 
a eae 3 %| 312 323 

uickslvr | Do {Zfortgage ¢5 %| 80% 814 
Swedish Provncial | 
| Mortgage Loan 4%! ... ... 
DoGvernmntls6444%| . 
Do do, 1868 

Turkish, 1854 
D 

BESS! S: S Sai BSR 
Jan. July at 
June Dec. 
June Dec. 

Jan. July. 

June Dec, 

April Oct. 0.45 
Jan. July} .. | 
April Oct. 
Mar. Sept.| 1 

Rae satae eueeees: 8g 

Jan. 

- July; 2 2 
- July} .. 

July 

Coup. 1365 not applie| 
Coup. 1865 not applied} Do 1862 
Coup.1867 ‘not applied} Do 1864 
Nore.—Dividends on the before-mentioned stocks 

payable in London. 

Jan. July|...| .. |Belgian, ex 25f... 24%| ... 
May Nov.) ... Do do - 44%) « eee 
Jan, July) ... Datch Cert.,ex 12g ws 
April om DOD isccesseerce eee 
Mar. Sept. ... Teme a 

Do %| 52% 53 Quarterly.| ... | . 
Jan. July}... | .. teen, “1861, x 25f ; % | o| 57% 58 

~ * The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- 
rised 
Issue. 

Closing 

Prices. 
Dividends 

Due. Name. 

£50000|Jan & July|British Columbia, poe 6%] wee ave 
100000/Apl & Oct Do 894 6%] ... 

+. |Jan &July|Canada, 1877-84 serses 6% /108 109 
«. |Feb & Aug} D «» 6%|1044 1054 
«- |Mar& Sept -- 6% {1044 1054 

2123264|Jan & July 5% {1014 1024 
1126062/Jan & July Inserbd. Stk. 5%/|101 103 

«- |Apl & Oct Dmn. of, 1903 5%|100 101 
200000|\Jne & Dec|Cape of G. Hope, 1373 6%|100 102 
« |jApl & Oct Do 1890-1900 6%|110 112 
ee jApl & Oct Do 1880-90... 6%|107 109 
«. jJan & July Do 1891 ...... 6%j|110 112 

234000/Apl & Oct Do 5%j101 103 
250000/May & Nov Ceylon, 1878 6%|106 108 
100000|May & Nov} Do. cerers eseve 6%/101 103 
350000|May & Nov} Do. 3 -» 6%|i10 112 
367600 ove Jamaica, 1897 Wh 0 | we 
200000/Jan & July| Mauritius, 1873 6% |103 105 
300000\Jan & July; Do : 6%|108 110 
150000|May & Nov} Do 1882..+.00006 6% |108 110 
400000)| Feb & Aug Do 1895-96 ... 6%|110 112 
125000|May & Nov'Meibrne. Corp. 1967-75 GUhi aw: we 
165500|Apl & Oct|Natal .....ccccssscsseseses 6% 107 109 
100000|May &Nov| Do 6% |106 108 
166000| Jan & July|New Brunswick 6%|107 108 

1135800 Jan & July New 8. Wales, 1871-76 5% 102 103 
4249800 Jan & July Do do 1888-1900 5% 103 104 
550000 Jau & July Do red. by annual 

PRICE CURRENT. 

AMERICAN STOCKS. 

Name. 

United States 6/20 years... 6% 
Do wsishachicaenanis 

wecseseccesenseces-+- 5% 
Do 1607 3713003608 al} 6% 
A. up to 27 Feb..69 

owtnitinnimn © 
New contrasates Op 

~ Levee .....20. oo. 6% 
Oi siemens oo soe Oi 

Massachusects evmnpieenneens © 
eeeceescere erence Orceeee coe om 

Do Scrip, 15 paid.. . 
—— State ..... 

A&G. W.N. Y.sec. 1 Mort. 7% 
Do Bischoffsheims Certs. 
Do 2 Mort.........cc000 nese 1% 
Do BischoffsheimsCerts. 
Do Pennsylvania Mort. 7% 
Do BischoffsheimsCe. ts. 
Do 2 Mort....... ninsicuihpioet - 7%) 
Do BischoffsheimsCerts. 
Do Con. Mort. Bonds*.. 7%! 
Do RischoffsheimsCerts. 
Do Reorganisation Sep. 7% 
Do Ex. coupons to be 

funded from April,’67 
to Jan., 71, both incl. 

Baltimore and Ohio. 
Cen. Pacific of Calfornia.. 6%, 
we Mil. 1 Mort. Bonds 7%| 

2 do 8% 
Erie ‘nave, 100 dols all pd. 

Do Ticket of Protec- 
tion Com.attchd 

Do 7% pref. do... 
Do 6% Cnv. Bonds. 
Do 
Do 
Do 

7 

Ultnois, & St Louis Bridge 
lst Mortgage. 

Marietta & Cincinnati Rail. 
Bonds 7% 

Michigan Central, Sinking 
Fund, Ist Mort......... eves 8% 

New Jersey, United Canal 
GUE Wenscamnensces aonee = 

Do do Scrip ..... 
New York Central, ‘oodis © 
BATES cccccesevcceseces+ cocece 

Do Sink. Fund 6% 
Do do 7% 

Oregon and California ... 7% 
Panama, 2nd Mortgage ... 7% 

Do General Mortgage 7% 
Pennsylvna, 50 dols shares 

Do 1 Mortgage ... 6% 
Do 2 do soe 6% 
Do General Mort. 6% 

Philadelphia & Erie, 1st 
Mort., (gua. by Pean- | 
sylvania Rail. Co.) .. 
Do with opt. to be 

pd.in Philadel. 
Philadelphia and — 

50 dols shares 
West Wisconsin, Rail.) 7% 

Lana Grant., Mort. ...5 

° Issued, 7 271 71.6001-—reserved for exchange, 3,228, 400i. 

Autho-| dend | 
rised | per 
Issue. ‘annum. 

100000) 
| 4% |Albion 

a 

1888 
1874 

eee 

4% \Agra, Limited, A . 18 

40000' 3 % |Alliance, Limited . 
140000) 
40000) 10 % | Anglo-Egyptian z* 

| Limited 
50000) 5 & |Anglo-Hungarian .. 

, tee * £22 

tee 222 

; |SRVSSES: 

* aye i 2: @ 

> *s 2° 

ee ef? £2 2EE 
mn = = a 

ef fet HR £88 
jm es ge 7 = = 

Sterling) 894 90} | 

4s6d | 82 85 

4s 6d | 86 

Sterling) 93 95 
701 paid) 0 ss 

43 6d ose eee 
4s 6d | ... 
43 6d | wn. os 

ove 72 73 
Sterling} 97 102 
Sterling} 78 82 

ine 50 62 
46 Gd | use ove 
Sterling} 98 100 
Sterling| 94} 95 

Sterling) 94 96 

eee 

96 

4a 6d 49 

eee 

a, 

- 

* - rah 

+ 
“tun, 

e 
% 

—— etn 5 

WE ae Re 
Poa a 

‘ a eee A yok 
8 t , ee oo es: ot fal OLR + 
a 5 ¥ Oe : i : 

} }e ‘ * pr ger heg 
- 4 ? teen ft 2 or 

: ' 

* 

draw. fm °67 to'75 5% 102 103 

1000000 Jan&July| Do J2%,2%-4rw-) 50, 109% 103} y (fm ’72 to '98 
. 6% 108 110 93100 Jan & July New am 1891. 

493500 Jan & July ose . 5% 99 100 
4409000 Quarterly* De Consol. 5% 98% 994 
204000 Mar & Sept Do 1891 ... 6% 108 110 
332000 Jne & Dec Do _ 1301 « - 6% 106 108 

Pro. of Auc. 31600 Ap! & Oct Do ‘tend sainet “ = i. 
250000 Jan & July Nova Scotia, 1575. 6 4 

225000 Jan ‘& July Do 1886 6% 107 109 
1850200 Jan & July Queensland, 1882-5... 6% 110} 1lly 

1177450 Jan & July Do 1891 6% 1103 mt 

200000 Jan & Jua'y Do ~* 18965/pd 6% 12 

650800 Jan & July S. Australian, 1871-30 6%" Plt. 

622800 Jan & July Do 1881-91 6% 107 109 

463300 Jan & July Do 1892-1915 6% 111 am 
102500 Jan & July Tasmanian, 1595 6% 1084 1 09, 

500000 Jan& July Do red. 1893 to 1901 ys 1084 109) 
333000 Jar & July Victoria -. _ 
senso Jan & July Tie Be ccscemects on 1145 116 

7000000 Apl & Oct: Do  1583-5......-.. 6% 110} il, 
9$ 103 | 2107000 Jan & July Do 1994......... . 5% 105 106 

* January, April, July, October. 
ES SOL SESS SASS SIT ME EE 

20000} 
30000, 
12500 
12500) 
100K 0) 

250001 

| Anglo-Italian, 66, L 
\Bank of Australasia’ 
Bank of B. Columbia 2 
| Do New, iss.at2p) 2 
Bank of Egy) t 
\Bank of Otago, we 2 
\Bank of Roumania... 
Bank of 8. Australia| 
— of bE eae aay 

ove ° ° Greek, 1824-25, ex 
Coupons ...... 

ove Do Coupons ... 
Feb. Aug. not applied Guatemala ... 
April Oct. Sept.| Do 1869 

ove | talw Govrnt. 
lway Loan.10 

Jan. $a 3 Do 5001 . * 

Beede 

RRR’ PREKE 

eked oo 

meee ooo, Rw i Be 
— 

, Aon 

_ o 
ore Jan, July 3 |*Dec.| Do 1870 ....... 

Jan. July) ... |*Dec. Italian, Maremm. 
Railway coccee 

| Do 19665 Sees 
1873 |Japan ....cceccccceee 

cetererscees ; 
oan oa 

Rae ake aeae 

8 af 

Boccoce 

Do Deiered . 
nts. | 

Do } (Hectars) ¢ | eee o 
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TELEGRAPH COMPANIES. 

Aatho-| ¢ 
rised a 
Issuée.| = 

—_——- 

Closing 
Paid. Prices. Name. 

Anglo-American, Lim...| 98 100 
Anglo-Meditrrnean,Lim.145 147 

Do _ A ers 
British Australian, Lim; 63 7 
British IndianExtension, 
0 Eee 

1575000 Stock| 100 

ba, Limited 
Falmouth, Gibraltar, “and 

Maita, Limited ........ 

Panama & Scuth Pacific, 
| Limited ... ... 

58000, 3 all 
} 

2800001 Stock) 100 
me ft OS all 

65000, 10 | all | West India and Panama, 
Limited 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secretary of 

State fer India in Counell. 

Deben. 
Capital. 

£ 
237506|Bombay, Baroda, and C. India 5 % 102 104 
81700 do 104 

De Y ee 
1202400 Bast Tn fa ..-sveeeeeesese 5 %| ... 

Closing 
Name. Prices. 

dhietidliianimnnn Oe 
esseesceeeeee 5 % IOS 

Ouse. and Rohilkund, Limited 5 %|103 
Scinde (indus Flotilla) ......... 5 %| 

bo ot en ees eeneeeceeecsceseeeeeess ooo 

* Transferable by endorsement, without stamp. 
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INSURANCE COMPANIES. 

sa — 2 oo 

st a é 

~ $0000 746% a Se Brit. & ce Brit. & For. +o a x 

ae ase CL ee ern 

ry . Argus Lif 
eonee 16 % (|British and F 

6000 
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50000 20 % |\Commercial Union a 50 
4000 40 % &b\ County ...--rseee00.ee04e/100 
6160) 44 % |CKOWMN ..ccco-e ..eseeeee| 50 

50000) 5 % |Eaglessscco.serce--seeeeee| 50 
10000 10 % |Equity and Law /100 
20000 7} % |Eng.&Seott.Law Life 50 

Eng lish and Scottish 
Marine, Limited...) 25 

ee eee CRC ee eeee 100 

lobe Marine, Lim..| 20 
Life .. ..<+«.| 20 

6 % |Home and Colonial 
Marine, Limited...) 50 

12000)1 pr sh. Imperial Fire .....+... 100 
7500, 10 % Imperial Life si 

13453 10 % |Indemnity Marine...'100 
50000 15 % Law Fire .........-++« 

pr s.|Law Life ...........+++« 100 

wre Se SSiia Soamerre goaesas toe rt 

689 20 % a Exchange... 

weeeee 113 %/|Royal Insurance... 
a %|Union .. 

4000|22/ pr s.| Do Life......00..-006 
100000) 10 % |Thames and Mersey 

6} 6 

| 90 % |Union Marine, Liver- 
pool, Limited ...... 

5000| 37 % |Universal Life .... 
- 0000) 10 % [Universal Marine, L| 20| 6 

92 10 
10 ove 
5 | 114 12 

GAS. 

Closing 
Name. 

all |Bombay, ose . 
4 Do do New.. 

all |Commercial 
all |Continental Union evened 
74 | Do do New......... weedes 

all Do do 7 % een 
all 
all 

Deb Spe conv. (Istiss) 
Do = - ed Lone ern 

Imperial Continental 

3000) 20 7 
2500007) Stck.| 100 

6000) 25 alt 
30000' 6 | all 
30000; 5 | & 
27000; 20 | all 

1440007 8tock, 100 
960000/|Sto ki 40 

5000 = } all 
34000 ali |Rio de Janeiro, Limited) 31 
4000 oH } all — Metropolitan .. 8s 

Do Parliamentary. ‘ 
Oriental, Limited ...... ees 

4000) 123 | all 
20000] 124 | 2 
15¢ 10 | all 

= a ee 
20000} 10 | all 
10000 = im 

j beeen 30 ” 

Surr y Consumers... 
Db 

DOCKS. 

Autho- © 
Tised s 
Issue. | { |Paid. 

anesees! Stock 100 |East and West India ......'119 122 
19347) H 43 

STOR eee eeeweeseees 

weer teres 

Anglo-Mexican Mint ............ 

10 % Australian e Land 

«» Avonside En Limited ... 

ae 
1 p.sh. 

a ofe of; 

aeaeeae saree oe. — 

aon 

15 % 

5 % 

8 %| 

6 %| 
4 %| 
8 % 

7t % 

5% 

7% % 

5s p.s. 
17 % 
10 % 

10 % 

10 % 
63% 

12 % | 

10 % 
3 % 
6 % 
6 %| 

2% | 10 % 
10 % 
7% 
see 

46 ps. 

7% 

MISCELLANEOUS. 

eeeereree 

see eeeeeeoee 

Lim.. 
Water Works, Limited 

Bolckow Santen, Limited... 
Boston (U. 8) 5 % 

British American Land......... 
'British Indian Tea, Limited.. 
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Egyptian Com. & Trading, L.| 20 /4/1 
English & Austral. Co 3 
English and Forei Credit... 
European Com.of Danube, 4% 

Bonds, Guaranteed ......... 
Fairvairn Engineering, Lim... 
Fore Street Warehouse, Lim. 20 
Foreign and Colonial Govern- 

ment Trust 6 % Bonds ... 
De 5 % cersecreprocroesectsocenssd 

General Credit & Discount, L.| 10 
General Steam Navigation ... 
Hooper’s Telegrph. Works, L. 
Hudson's Ba: a & Com. of 

Adven.of ., tradng into) 
India Rubber, tta Percha, 

& Telegraph Works, Lim... 
\International Finan. Soc., Lim 
[International Land Credit, L. 
Italian Land....cccsrceoreeessrees 
\Italian Irriga. (Canal Cavour) 20 
| Do 6 % Bonds, red. 1870 . 
Land Securities, Limited ...... "80 
‘Liebig’ s Extract of Meat, Lim.) 20 
‘Lon. & Cnty. ae ay emg 7 os S 
‘London Financial Asso. ,Li 
Lon. General Omnibus Co., iL Stk{100 
London & Glasgow Engineer- 

ing & Iron Shipbuilding, L.} 50 = 
London Tramways  ss....+++0| 10 

|Madras Irrigation and Can: 
| Guar. 5 % by Indian Gov. Stk.)1 
‘Mauritius Land, Credit, and 
| Agency, Limited . eesceese-o 
|Merchant Shipping, Limited..| 50 
|Millwall Iron Works, Limited) 50 
|Natal Land & Colon. Co., Lim.| 10 
National Discount Com., Lim.) 25 
National Steam Ship, Limited} 10 
Nerbudda Coal and Iron, Lim.| 1 
New Gellivara, Limited, A 10 

1D sonsesenesshemniie 
New uebrada, Limited 
New Loan and Mer- 

| cantile Limited] 25 | 23 
New Zealand Trust & Loan, L} 25 | 5 
North British Australasian, L.| Stk.|100 
Nrth Metropolitan Tramways 10 | all 
Do 10| 73 

Otago & Southland ‘Invest., Lj 5| 1 
Peel River Land & Mineral, L | Stk.|100 
Peninsular & Oriental Steam} 50 | all 
Do New, 1867 ....cc0.e0eee0e-4-| 50 | 10 

Rhymney [ron...cescscec-ce0-0-.-| 50 | all 
1 NeW...00-. phaodicbesbnadntants 15 } all 

Rio de Janeiro Cit Improv.L. 25 | all 
Roumanian Gov. Iron Bridges 

Annuities 7 % <meenenee all 

Scottish Australian Invest.,L tse Stk 100 
Do 6 % Guaranteed Pref... | Stk.|100 

Société Générale de Empire 
I, cnintinstesedrvieseh 20 

8. African Mort. and Invest., Lj 50| 6 
South Australian Land .........| 25 | all 
Telegraph Const. & Main., L.| 12 } all 

|. Do Trast Certificates 3 
» Tobacco 6% Lean, guaranteed 

by Italian Government ...|Stk.| all 
Do Société Anon. peer | la 
Régie Co. Interessée...... 

Trust & now of Aust,, L 
0 G0...6. Pee ee ber etereees 

Trust and Lo Loan Co. of Upper 
Union Steam ‘Ship, Limited... 

United Discount Corpor. Lim 
Van Diemen Assam eons Limited .. 
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1,532,010/, against 1,446,322/ in 1869. The teed interest 
for the half-year amounted to 672,2001, and would have been 
more than provided for by the net earnings but for the large 
charge of Indian income tax (22,461/). The Indian income tax 
has now been reduced from 3$d to about 1 per cent. The 
traffic receipts for the first 15 weeks of the current half-year have 
fallen off 80,313/ as compared with the corresponding period 
of 1870. The agency, notwithstanding, encourage the rd 
—— 'y good —— The gross receipts on 
the ee er -year aa to 53,000/, 
against 53, in correspondi iod; and the net 
earnings amounted to 9,036/, against 1,713/. The Chord line 
was opened on the Ist January, which completes the whole 
undertaking. 

Mexican.—The net receipts on the two sections for the year 
1870 amounted to 63,294/, and the payments from the Govern- 
ment in respect of their subventions have contimued to be made 
with regularity. With reference to the recent issue of first 
mortgage bonds by Messrs Bischoffsheim and Goldschmidt, 
the directors express a hope that the great object of all their 
efforts—the completion of the entire line—will be satisfac- 
torily accomplished. 

Wellington, Grey, and Bruce Railway—7 per Cent. Sterling Bonds, 
—Messrs Field, Wood, and Haynes have received subscriptions 
for 71,0001, the balance of 118,300/ sterling mortgage bond, 
issued for the Guelph and Harriston section of the above lines 
the construction of which is considerably advanced. The 
issue price is 90/ per 100/ bond, and both interest and principal 
are payable in London or Canada, the principal not later than 
1891, But the Great Western Company of Canada, which 
undertakes to work the line, has agreed to apply 20 per cent. 
of the traffic interchanged towards the redemption of the 
bonds by half-yearly drawings, by which it is expected the 
will be paid off in fourteen years. The line runs from Ctuelp 
to Southampton on Lake Huron. 

BANKS. 
Alhance,—The reconstruction has been carried out, and the 

capital will henceforth be 2,000,000/, divided into 8,000 shares 
of 25/ each, and 10/ paid, instead of 4,000,000/, divided into 
40,000 shares of 100/ each, 25/ paid. The holder of each old 
share is entitled to two new ones, nearly the whole of which 
have been ay accepted in exchange. The hability is thus 
reduced from 75/ on the one old share to 30/ on the two new 
ones. The balance of the old ie capital—namely, 5/ per 
share—goes to form a reserve fund. 

Bank of New South Wales.—The adopted half-yearly report 
showed as available 56,122/, including a previous balance of 
2,431/. A dividend was declared at the rate of 10 per cent. per 
annum, 3,000/ was added to the reserve fund, and a balance of 
3,122/ carried forward. 

Baxk of South Australia.—At the annual meeting a dividend 
of 10 per cent., free of income tax, was declared. 

ASSURANCE COMPANIES. 
Marine Insurance.—At the annual meeting a dividend of 1/ 

per share and a bonus of 6/ per share were declared. 

MISCELLANEOUS COMPANIES, 
Assam Company,—The report estimates the probable net 

profit for the year 1870 at 43,342/, out of which the directors 
recommend the payment of a dividend of 10 per cent., making, 
with the interim dividend already paid, a total distribution of 
15 * ys cent. for the twelvemonths, The proceeds of the tea 
sold amounted to 116,834. 

Berlin Cattle Market, Limited.—Capital, 400,0001, in 20/ shares. 
The purchase of the new cattle market of Berlin, covering 80 
acres, and fitted with slaughter-houses, railway junctions, and 
all necessary appliances, has been effected by this new com- 
pany for the sum of 375,000/, and 150,000/ in debentures. It 
is described as “ one of the most extensive and complete esta- 
blishments of the kind in Europe,” and already possesses 
virtually the whole of this class of business for the city. 
Dividends of 10 per cent. are calculated upon, irrespective of 
profits from the horse fairs and meat markets which are in 

ee Subscriptions are opened both in London and 
r 

Canada Company.—At the meeting it was decided to distri- 
bute 2/ per share, free of income tax, out of the assets in hand, 
as well as a farther sum of 2/ per share as a sixth instalment 
towards the repayment of the paid-up capital. 

Emmerson, Murgatroyd, and Co,., Limited.— Capital, 50,0002. 
The shares of this new company have all been privately taken 
it, The business acquired is that of Messrs ocenen and 

urgatroyd, of Stockport and Liverpool. 
Hanover and Brunswick Rock Asphalte, Limited—Capital, 

100,000, in 10/ shares. This company has been established to 
yecchess the lease for 30 years of the well-known Limmer and 

runswick asphalte quarries, which, with the Val de Travers, 
have a monopoly of the supply. The Limmer produce has 
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been found to be most durable, and readily saleable at a good 
a. Gold medals were obtaimed for 1t at the London exhi- 
itions. Further particulars will be found in our advertise- 

ment columns. 

Hooper’s Telegraph.—Interim dividend declared at the rate of | 
10 per cent. 

Hudson's Bay..-The meeting has been postponéd till the 12th | 
of July. 

South Australian Compauy.—Y ear’s ven 30,6901. A dividend | 
at the rate of 8 per cent. per annum has been declared. 

Che Commercial Cimes. 

FOREIGN MAILS. 
; j a 

om Next M Thaidiecdnaies | Despatch of Next Mails trom} ext Mai 

+ 

| {via Southampton July 8, «July 15 
(via Brindisi ...... Jaly 14, B. July lo Dette lie, sapecvemceneemerimmneemnenen 

| (via Southampton duly 10, m.July 17 
Brazil, Buenos Ayres, and Monte Video ... ja Liverpool ... duly 19, &.July 16 

| (by French packet Juiy 22, 8. July 6 
Brazil, Monte Video, avd Chili ...........000. Via Liverpool ....-. July 12, &.\July 12 
British North America (except Canada) ...\via Halifax .......-. June 30, &. July 12 
Canada, by Canadian packet ..............e0ee (QUEDEC) ccececereeee duly 6, aduly 7 

Ditto via United States...........cccccccccceree|scosccscenescccesccccesces July 1, &) one 
Cape de Verds, by Brazil packet ............\ssecvsreseeesesseseveresees July 10, u./July 17 
C.ofGoodHope,Natal,Ascensipn,&St Helena via Southampton... July 10, &.\cverdue 

China, Ceylon, and Singapore......corssss- {via Southampton July 8, uiJaly 1} ne aarti — 30, ee ° 
: 4 a Sout Di] 1, uw. July 

East Indies, Egypt, &c. .,.......csrssssessseeeees ~via Brindisi _ pd 30. g July 3 

FPabicland Telawds ....ccccsrcceesocccscssecccnccceseee|socncocabigevconocsonsoanee July 10, u.Jaly 17 
ES a via Southampton... July 1,mJaly 1 

ROCIIIORD sncocncocencccencsenvesesenanenonsvevensesneaistesen sarevecesccoscosscoes July 1, £.overdue 
BERIOR 2.2: ccccseccrcce: coccscncecostebenscssesousencoesueloueyeeseosseneneeeNbupesee June 30, z. June 30 
Mauritius, ty French packet via Marseilles ...... July 7, &. July 2 
Mow fommd land «, <cosacctntecabscepercepeaiibescccesepil -gaeoton demain June 30, B. July 12 

1) 

New Zealand  ..cccccoscccccccecccccccsccsecccccsesce via Sao Francisco. § duly 27, &.| - 
i 

Portugal, by Brazil packet ........... Siete via Southampton... July 10, « \July 17 
United States, by Cunard packet, via Cork.|\(New York) ......... July 1, B.! aa 

Ditto by North German Lloyd packet ...|(New York) ......... daly 4,™. one 
Ditto by Cunard packet, via Cork ......... (New York) ......... July 4, &.) ove 
Ditto by Inman's packets..........c0.se-se00e (New York) ......... July 6, &) ace 

W.Coast of Africa, Madeira,&Canary Islands 6, B. overdue 
West Indies and Pacific (except Honduras)|. y 3,uiJuy ld 
La Guayra and Puerto Cabello ..........cs00-|-+e++ ily 4, | ove 
Port-au-Prince, Vera Cruz, and Tampico . ecaceseeeee Duly 10, E. oes 
Bats Marten ceccecroerscepceccccccecceseeoreesee scoles. opeogueaeqoeonareossenge duly 19, &.| ene 
MeXICO ..0-cersescceccccecccesororccccesscrecesercecese|soesecesecepooseossspescece July 3, «.\ July 29 
Bahamas, Via New York ......c0cccscccessceres|ocesconccvessesesesensensce July 1, Zioverdue 
Bermuda, Via Halifax  .....c-cccccccescescopecse|esesococsqscosogass ee geese June W, BE. July 26 

MAILS ARRIVED. 

Latest Dates 

On June 24, from Norra America, per Holsatia—Panama, May 31; Basten, 
June 12; Detroit, 10; New York, 13; Philadelphia, 12; San Francisco, 6 ; OCelon; 
2; Victoria, B.C., 2 

On June 26, from Iwp1a, Atexanpera, Kc., via Southampton—Ceyion, April 25; 
Penang, 16; Calcutta, May 24; B mbay, 27; Madras, 25; Aden, June 4; Suez, 10; 
Alexandria, 11; Malta, 14; Gibraltar, 19. 

On Jane 26, from West Ispigs, per Nile—Paita, Apcil 30: Callao, May 28; 
Guayaquil, 9; Valparaiso, 17; Santa Mariha,31; Antigua, Juue 12; Barbadoes, 9 ; 
Carthagena,1; Colon, 5; Ciudad Bolivar, 2; Curagac, 7; Demerara, 7; Dominica, 
10; Grenada,9; Guadeloupe, 10; Havana, 6; Jacmel, 10; Jamuica,9; La Gua yra, 
8; Martinique, 10; Montserrat, 10: Nevis, li; Panama, 5; Paramaribo, 4; Porte 
Rico, 11; St Kitts, 11; St Luc‘a, 9; 8t Thomas, 13; St Vincent,9; Tobago, 7; 
Tortola, 10; Trinidad, 8; Vera Cruz, 1. 

On June 27,frem Norra Amepaica, per Idaho—Boston, Jane 13; Chicago, 12; Rew 
York, 14; Philadelphia, 13; Hamilton, 12; Kingston, 13; Montreal, 12; Quebec, 
10; Toronto, 12; Ottawa, 12. 

On June 27, from AvusTraLia, America, &., per City of Antwerp--Hobart Torn, 
April 25; Fiji Islands, May 13; Melbourne, 1; Sydaecy, 4; Boston, June 14; New 
York, 15; Philadelph‘a, 14. 

On June 28, from NortaH America, per City of Brooklyn—Boston, June 16; New 
York, 17; Philadelphia, 16; San Francisco, 10; Halifax, 13. 

On June 28, from Nort America, per Peruvian—Chicago, June 14; Detroit, 16; 
Portland, 16; Hamilton, 15; Kingston, 16; Montreal, 16; Quebec, 17; Toronte, 
15; Ottawa, 16; St John, 15. 

On June 28, from Inp1a, ALEXANDRIA, Ke., per Nyanza—Calcutta, May 27 ; Bombay, 
30; Madras, 28; Colombo, 29; Point-de-Galle, 31; Hong Kong, 12; Singapore, 
21; Penang, 23; Batavia, 13; Aden, June 13; Suez, 20; Alexandria, 20. 

__—_———SS eee 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag: price of 

British Corn (Imperial measure), as received from the Inspectors and WUilicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
eaded June 24, 1871, and for the corresponding week in each of the years from 1871 
to 1867 :— 

Quantities Soxp. AVERAGE Prices. 

Wheat. | Barley. | Oats. Wheat. | Barley. | Oats. 

qrs bsh| gre bsb sdj s4 | sd 
a 48,719 4) 577 1 1 | ew) ws 

1870-.000-0) 51,206 5 | 44 3 SO 5 35 /] 2% 1 
1869....seeee 46,637 0 429 5 #4) 37) Oo 
1868.....00+- 24,064 7 233 0 67 5 3 1}; 2° 
SOOT ncsnnens 31,3 64 10 33 | 2 O 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 24, 1871:— 

Quantities Sold. Average Price. 
: qrs bush s a 

WAR .recscoverescooesonpess eresccoes: enoscenencess BTID &  cceresecereere «= A 
Barley  .....00s. ereveseronarees: ervenesseeeopensesce B77 1 canpeccccsonges 36 10 

1,235 7 secererooeooree 27 < Oats OPPO EEs oer ceesersaseesscnsesseeeeeeeeeeee® 
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‘|| per lb upon yesterday’s prices has been freel id; sales 
nwetia rae 
fe and exported at the various ports of the United 

in 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 

of British and foreign Corn and Meal, of the same kinds, exported from the United 

in the week ended June 24, 1871 :— 

\| 
i ANTITIEs EXPORTED 

Quaxtirins IMPORTED ITO— | seo Unirep Kivepox. 

| The | | Colontal Total 
England Scotland Ireland. United | British.) an | c 

(Kingda | | Foreign. ported 

| ma | i at dl a tes a 449,733, 63,913. 50,505, 201, 
ET  ntctoctbeiensiel | 119,706, 10,077 I 129.783 | 1,942) 2019 
aE iaicchnebetieedl — 16129) 358,296 | | -_ 796 
TOD - ccsicnclnedinesdl eo “9 13,000 a Z 

ion - ones o 29,434 6,790 eee 249, { 249 

Beans ouvenel ee «| 903815 20 80 =: 100 
Indian COFM seseeeceene | 248,651, 89,922, 125,208, 463,781 239)‘ 239 
Buckwheat ....sscs- | ; hoon 
Beer or DIgg....-0-++++. ose a 

Total of corn, ex-) | i nrshee of malt. f \b218,084, 190,793, 188,803.1,507,640/ 53,049) 13,637, 66,686 

4 , 
= | oe | 

SS aa | | — 60 | 
Rye meal ... wel ce | - 
Pea meal o..cccccscsees- | [o- \ 20 20 

ORR csersocvereasee ot a 
Indian corn meal...... | “ 90 | 196 | nee 

Total of meal ......... | 90,990 29,650 | 120,640; 1,387) 431) 1,818 
PE RTOS: gore Sass oon hae e 

vot lecive at malty 2:300,084 220449, ... 1,718,280/ 4496, 140068 68,504 

| rs | qrs | aqrs qrs qrs | qrs | qrs 
BERS cccctnstnie eenetecee} S = | ae ie Ee 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The grain trade at Mark-lane to-day ruled dull and depressed, 
owing tothe more favourable harvest a and to the 
liberal imports of foreign produce. e tendency of values 
for wheat and flour was downwards, and very little of either 
article changed hands. There was more disposition shown to 
sell, but buyers were very reticent. Spring corn was inactive. 
Barley, beans, and , were drooping im price, while maize 
and oats sold slowly at the late decline. is week’s imports 
of foreign and colonial cereal produce into London have 
amounted to 16,580 qrs of wheat, 11,120 barley, 55,460 oats, 
3,380 sacks and 720 barrels of flour. 

At Liverpool and Wakefield this morning factors were com- 
pelled to accept less money to effect sales. 

The Liverpool cotton market opened on Friday last with a 
demand, and rather higher prices were paid. On 

onday till Wednesday the market was quieter, and a decline 
of }d to 4d per Jb was submitted to. Since then the tone has 
again become strong, and the decline has been entirely re- 
covered, closing prices being yd per lb above last Friday’s 
rates. The total sales for the week are 98,010 bales, of which 
the trade have taken 71,380 bales; speculators and exporters, 
26,630 bales. The imports have been 28,358 bales ; the actual 
exports, 18,648 bales; and to-day’s stock (official return) is 
713,320 bales. To-day, upon the announcement of the actual 
stock, there was considerable excitement, and an advance of }d 

The following return shows the quantities of cotton im- 

gdom during the week ended June 29, 1871 :— 
I rted mpo Exported. 

a bales 16,238 ......... 6,631 
I i iniacdieictideal ail ise MAREE: Seetbiinn 1,823 
St Gatien ..ccncecervconnapontes BIOEe saevecess 10,867 
SEIININIEN - Sactnecpeboiicietiieniienbans Se 643 
Miscellaneous ...........0.ssse0e0e BATS: cenceciec 1,323 

We pesenvevennnacieanseean 30,230 ....00006 22,287 
At New York, on June 29, middling Upland cotton was 

quoted at 19{ cents per lb. Bombay telegrams to June 26 
report the cotton market quiet at 27 rupees for Dhollerah. 
The shipments of the week amounted to 62,625 bales. 
In their circular of May 30, Messrs Nicol and Co., of Bombay, 

observe :—During the two business days which have clapsed 
since the issue of our last circular no change of importance 
has taken place in the cotton market. The late favourable 
winds have brought in increased supplies of Dhollerah, but 
not more than serve to meet existing contracts, consequently 
prices remain firm. On the whole, however, the tone of 
matters is quieter, and if home i do not show signs of 
renewed activity shortly, we think it extremely probable that 
a lower level of quotations will be apparent ae during the 
next fortnight. Shipping operations are progressing rapidly, 
and we look for heavy clearances before the 10th proximo. 

The following report, dated Alexandria, June 17, has been 
forwarded by the Imperial Ottoman Bank:—A continued 
active and advancing market throughout the week, with a 
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good demand for both England and the continent.  Stoc 
very small, and little or no selection. Prices fully 44 highee 
We quote—Fair open, with 

sta 
9,2 from 
June 9 to June 15—England, 4,394; France, 570; Italy, 153; 
Austria, 413—total, 5,530 bales. 

throughout the week, and full prices have generally been ised of B y 

now shows a reduction of 47,000 tons as compared with last 
year. The demand for floating cargoes 
active, but the market on the spot, though firm, has been less 
animated. The demand for coffee on French account has 
continued, though there has been little inquiry for cargoes on 

review on the 6th ultimo. Since then the sugar market, 
stimulated by a steady demand from 
active up to about the middle of the pon eee and prices 

or 

United States, although counterbalanced in some measure by 
the advance of prices in London, produced a quieter feeli 
in the market, which still continues to prevail. Planters 
holders remain exceedingly firm in their pretensions, keeping 
almost entirely aloof, in the expectation of being able to do 
better later on in the season, and prices are thus firmly sus- 
tained at the above-named figures. Bright yellows, Nos. 15 
to 18, and Nos. 13 to 14, of common process, and the lower 
grades, Nos. 8 to 10, of greyish colour and strong 
scarce in the market, commanding a fraction above the cur- 
rent prices. Our general quotations, being based on the last 
sales effected, must be placed as follows :—Nos. 7 to 10, 94 rs 
to 10% rs, equal to 26s 5 
f.o.b., per ewt; Nos. 11 to 12, 11 rs to 114 rs, equal to 29s 93d 
to 30s 114d, ditto, ditto; Nos. 13 to 14, 11} rs to 12 rs, equal 
to 3ls 6d to 32s 04d, ditto, ditto; Nos. 15 to 17, 12} rs to 
123 rs, equal to 32s 7d to 33s 83d, ditto, ditto; Nos. 18 to 20, 

[July 1, 1871, 

y 
staple, 83d to 8§d per Ib, f.o.b,. 

fair, with staple, Od to 944. ditto; fully good fair, with 
le, 93d ditto. ae arrivals, from June 10 to June 16, 
0 crs.; weekly sales, ditto, 7,300 ditto. Shipments 

The colonial produce markets have been well attended 

The stock of sugar in the four chief British ports 

has accordingly been 

Prices have been well maintained for all descriptions, 
ctions in rice have been much restricted. 

The annexed is dated Havana, June 6 :—We issued our last 

rs, remained 

y advanced to 11} rs to 114 rs for No 12, During the 
t fortnight, however, less encouraging advices from the 

grain, are all 

to 29s 3d, at 193 per cent. premium, 

13 rs to 14 rs, equal to 36s 54d to 40s 104d, ditto, ditto; 
whites, inferior to superior, 14 rs to 16 rs, equal to 36s 54d 
to 40s 104d, ditto, ditto. The stock here and at Matanzas 
amounts to 480,198 boxes, against 519,622 boxes in 1870. 
Molasses sugars have been in fair demand for shipment to the 
United States, at from 84 rs to 94 rs for Nos. 8 to 11 in hhds 
and boxes, equal to 21s 11d to 24s 14d in hhds, and 24s 34d to 
26s 53d in boxes. Since receipt of unfavourable news from the 
United States there is less inquiry perceptible for this kind of 
sugar. Muscovado sugars—The excitement noticed in our 
last report somewhat abated during the latter part of last 
month ; the demand, however, continues to be fair here as well 
as at outports, at 10 rs to 104 rs for fair to good refining 
grades, equal to 25s 24d to 26s 34d. The disposable stock is 
very small considering the season ; at our near outports there 
is hardly any stock left in first hands. The deficiency of our 
crop has thus affected this class of sugar to a far greater ex- 
tent than at first anticipated. The exports from here, 
Matanzas, Cardenas, and Sagna la Grande during the last 
month, were distributed as follows :—To the United States, 
86,566 boxes 96,576 hhds; Great Britain and a market, 50,879 
boxes 897 hhds; Copenhagen, 5,092 boxes; Antwerp, 1,080 
boxes; Marseilles, 1,300 boxes; Spain, 34,244 boxes 
83 hhds; Helsingfors, 3,100 boxes; South and Central 
America and other parts, 2,267 boxes 30 hhds—total, 
184,528 boxes 97,586 hhds, against 280,253 boxes 
58,261 hhds same month last year. And the aggregate of 
exports from the above-mentioned ports sum up to 566,718 
boxes 194,405 hhds, against 924,714 boxes 250,608 hhds in 
1870. The rainy season having begun in earnest, the crop 
must now be considered as finished. It is as yet impossible 
to give anything like a correct estimate of the deficiency of 
the yield, which, varying from 10 to 40 per cent. in the various 
districts of the island, will probably amount to 25 per cent. on 
the average as compared with last year’s crop. The wevther| 
continues to be verv favourable to the growing cane. | 
The Sener neeents dated May 27, has been forwarded by 

Messrs Fryer, Schultze, and Co., of Colombo :—Although we | 
have hada good deal of broken weather, it has been only at inter™ | 
vals that shipping operations were obstructed. A good deal | 
of produce has gone forward, whilst as regards coffee the | 
greater portion of the season’s crop is now afloat, showing 
the distribution as below :— 

PLaNTaTION COFFEE. 

} 
j 
| 

1871. 1870. 
A cwts. ewts. 

To Great Britain............ GRINTED- cdskcdeiesee 587,429 

Foreign ports..........« I 8 pick dite 33,86 
Australia and India ... SED. enetemnantio 10,371 
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where in a more advanced state than it generally is at this. 
date, and if we are fortunate enough to escape any heavy 
gales or excessive rain, manufacturing will probably commence 
im another fortnight or three weeks. In Bengal the 

| Tivers are still too low to admit of the factories being at full 
_ Work, but the yield from the plant has somewhat improved. 
In the Benares province and the Doab the Khoontees are well 
reported on, and advan has been taken of the late falls of 
rain to sow down a deal of land that is generally left 
until the rainy season sets in about the middle of June. Ex- 

rts of indigo from November 1, 1870, to May 22nd, 1871 :— 
o Great Britain, 16,581 chests; France, 513; Trieste, 2,790; 

foreign Europe, 250; America, 2,424; Gulfs and Levante, 
| 1,764—total, 24,322 chests. 

The annexed is dated New York, June 16 :—There has been 
less activity in dry goods during the past week, although the 
market has been excited in first od and sales have been 
heavier than is usual so early. The advance in prices checked 
trade somewhat, but the market has been well cleared of goods, 
and the agents’ quotations in some lines are entirely nominal. 
Jobbers have already laid in very fair supplies cf domestics for 

July 1, 1871.] 
Native CoFFER. 

1871. 1870. 

To Great Britain ............ 
Foreign ports. 
Australia and India ... ITE, 

102,635 
| The position of coffee has not und 
‘market, the little remaining for dale las 
but few offers, and business has languished. The arrivals 
from the producing districts have fallen to a very low figure, | 
and practically we may say that there is now only the Ouvah 
coffee to come in. The transactions in clean native have been 
‘on a very small scale, at unchanged rates. 

The following is dated Akyab, May 23:—In our rice market _ 
there has been almost nothing doing. The demand for pro- | 
duce is gradually dying out, as a gr secured all their re- 
| quirements in the interior, and under these circumstances any 
quotation would be quite nominal. Of real market rice none 
/is coming in anymore, and the little that arrives now and 
then consists of contract grain, which stands in equal to 51 rs 

cincinnati tT Ol A 

oe LL Te 

to 52 rs per 100 baskets, good 3 parts rice, quite ready for 
shipment. At these figures a h ynce: of about 1,600 tons, 
which is offered on the spot, could probably be secured, but 
the offers that are being made do not come up thereto, and 
sellers have so far not succeeded to dis of their stock. 
There are still about 6,000 tons burthen shipping in port, but 
the cargoes for this tonnage have been all secured, whilst new 

the fall trade, and since the advance have held off until their 
wants required their purchasing more liberally. The retail 
trade is fair for this season of the year, and retail dealers are 
purchasing moderate amounts to maintain assortments, but 
are of course not buying any amounts beyond their actual 
wants. The demand for commercial paper has not been quite 
as active as last week, though rates are not quotably higher. 

fe Leet 

Lenders are able to obtain better rates for money in this way 
than they can obtain on call loans, and the expectation that 
money will continue easy for some time to come, encourages 
a in purchasing first-class paper. Quotations are as fol- 
Ow :— 

arrivals have been very limited of late, and our season is thus 
fast drawing to its close. The rains have been pretty heavy 
already, and for several days the weather was altogether 
boisterous, so we must prepare for an early south-west mon- 
soon. Exports of rice to Europe up to date—1871, 98,900 
tons ; 1870, 40,000 tons; 1869, 51,700 tons. Tonnage loading 
—1871, 6,000 tons burthen; 1870, 8,300 tons burthen; 1869, 
4,700 tons burthen. 
Annexed is Messrs Durant and Co.’s_ circular: — The 

periodical public sales of silk have been held. The quantity 
offered was about 1,600 bales Bengal silk, 1,800 bales China, 
700 bales Japan, and 1,300 bales Canton silk. Sundry parcels 
were withdrawn having been sold by private contract; the 
residue was allowed to pass as usual without biddings. In 
the general market we have had very large business since 
Thursday last, with ay rs cing prices; in most 
classes this may now quoted 1s per lb. The immediate 
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- __ COURSE OF THE EXCHANGES. 
Touespay, June 27. Fray, June 30. 

Time. Prices Negotiated 
on ‘Change. 

Prices Neg: tiated 

of various classes to France in anticipation of oa 
the contemplated duty on importation; but some little may 
be attributed to an idea that the European crop is likely to 
tin less favourable in quantity than was recently expected. 
ese shipments to France have swollen our deliveries to very 

large figures especially in Canton silk; but this class has not 
at present shared to the full extent in the advance of prices. 
In Japan silk, on the other hand, the advance may be quoted 
1s to 2s upon the lowest moment. Bengal silk has shared to 
some extent in the general activity, but the business done has 
been chiefly confined to the best filatures. 
Mr Helmuth Schwartze observes :—The rise established at 

the colonial wool sales on the opening night has, during the 
last three or four days, assumed increased proportions, and 
extends now to all descriptions. A detailed statement of the 
present prices of the various descriptions, as compared with 
the rates of the preceding series, will best show the changed 
aspect of the market. Australian combing grease, 1}d higher 
and occasionally 2d; Port Phillip washed fleece, 1d to lid | V 
higher; Port Phillip scoured, 14d to 2d, especially in the | 
medium sorts ; Sydney washed fleece, 1}d to 2d, especially in | 
the medium sorts; Sydney scoured, ld to 14d, the best kinds | 524 

Cape snow-white, ld to 14d, the best | == in 
FOREIGN RATES OF EXCHANGE ON LONDON. 

Rates of Exchange on 

Amster. am 
Ditto 

Rotterdam 
Antwerp 

11 193 
12 1 

Petersburg 
Copenhagen 
Berlin 
Leipsic 

Barcelona 

Set Giickncictndinestcccccevennes 

26 85 

26 85 

of the movement was the purchasing and forwarding 

rey cheapest ; 
| kin 8 comparatively cheapest ; Cape fleece and grease, ld to 
lid. In the average this advance amounts to about 10 per | 

'cent., but in some instances, as in Sydney medium fleece, or | 
| low Port Phillips scoured, it is still greater, and in Australian | 
combing grease it fully reaches 15 per cent. Two circum- 
stances account ina certain measure forthis rapidrise. First, | 
the eee of a vigorous American competition, felt prin- | 
| Cipally during the last few days, and then the dread on the 
| part of the French buyers of an early impost of a duty on the 
Yaw material. Further, and beyond these external and excep- 
tional circumstances, is the more enduring cause of an un- 
doubtedly healthy position of the woollen industry, and a 

| Yeturn of the confidence which political apprehensions had 
paralysed for years. 

|. The following is from Messrs William Moran and Co.’s 
indigo report, dated Calcutta, May 26 :—Since the date of our 
last circular we have experienced very unusual weather; 
Instead of the fierce dry heat that is generally characteristic of 
this month, scarcely a day has passed without one or more 
good falls of rain, which have been most favourable for the 
rapid growth of the plant, and the accounts from the various 
districts of lower Bengal, as well as from Tirhoot, Chumparun, 
and Chuprah are consequently very good. The plant is every- 

Antwerp 
Amsterdam 
Frankfort 
Hamburg 

Berlin 
VIENNA .....c.ccccccecees 
St Petersburg 
Alexandria ...ccccse0e 
New York 

Buenos Ayres ......3 
Valparaiso 
Bombay 

MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, July 3. 

Grand Russian Railway, general, St Petersburg. 
‘lurspay, July 4. 

Braganza Gold, special general, 4 Coleman street buildings. 
WEDNESDAY, July 5. 

Midlane Railway, special general, Derby. 
Phenix Gaslight and Coke, general. 

Tuvuxnspay, July 6. 
Colonial Bank, general, London Tavern. 
East Indian Railway, general, City Terminus Hotel. 
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Sarurpay, July 7. 
Pontgibaud Silver-Lead Mining, general, Paris. 

THE COTTON TRADE. 

LIVERPOOL.—June 29. 

The cotton market was quiet in the early part of this week, 
and prices generally were slightly lower ; yesterday afternoon 
a firmer tone set in, and to-day the business has been large at 

advancing prices. For Sea Island there has been again a 
good demand, chiefly for the better qualities, for which 

full prices have been paid. 

| 
| 

| 

American, after giving way 
nearly 4d per Ib, has rallied, and to-day quotations are 

r lb in the middling descriptions upon last 
ew York advices to the 29th instant quote 

middling upland 20% cents, costing to sell in Liverpool 10}d 
Brazil, after some heaviness, is a 

firm, and, with a more general demand, the full rates of last 
| Thursday are maintained. In Egyptian during the early part 
_of the week there was less activity, and some decline was 
submitted to; but yesterday and to-day, with more inquiry, 
prices have fully recovered. East Indi 
request, and prices, after a partial decline, close rather 

ee 

has been in fair 

In cotton “to arrive” the transactions were comparatively 
small in the early part of the week and at easier prices, but to- 
day have been numerous, the latest quotations being—Ameri- 
can, basis of middling, Mobile, not below good ordinary, May 
shipment, 8iid from any port, May shipment, 8,;,d; New 

August-September 
ordinary, 812d; at sea, 812d; low middling, Texas load- 

due, 88d; New Orleans, 
8d; June-July shipment, not below strict ordinary, 83d; 

, Texas, ship named, 8jd; Bahia, fair, ship 
allowances, 8}d; August delivery, 83d; Maceio, 

fair mutual allowances, shipping or shipped, 83d; Dharwar, 
good fair new merchants, June sailing steamer, Canal, 

sea, 7,%d; Broach, 
Canal, fair new merchants, 7;,d; good fair, machine ginned, 

named, 73d; Dhollerah, Cape, fair merchants, 
April sailing, 63d; ship named, 6fd ; due, 6d; fair new mer- 
chants, ship named, mutual allowances, 7d; ship named, 

fair new merchants, at sea,74d; Oomrawuttee, 
ir new merchants, ship named, 7d, 7;,d; May ship- 

named, 7$d; Comptah, fair new 
Canal, 63d per Ib. 

| The sales of the week, including forwarded, amount to 
| 98,010 bales, of which 15,010 are on speculation, and 11,620 
declared for export, leaving 71,380 bales to the trade. 

June 30.—The sales to-day will probably amount to about 
20,000 bales, at fully 3d per Ib advance. 

The actual stock of cotton, declared this morning, amounts 
roves to be 135,760 bales less than the 
ecrease of 122,760 American, 23,240 

| Egyptian, and 12,950 East India, and an increase of 16,690 
Brazil, 270 Smyrna, and 6,280 West India. 

___ PRICES CURRENT. __ 

at sea, 8$d; 

ment, 7d; fully fair, shi 
merchants, steamer nam 

| 

to 713,320 bales, which 
estimate, showing a 

Good Same Period 1870. 
Descriptions. § Ord. Mid.) Fair. p,;. Good. Fine. ———_———_— 

| Surat—Gin'dDbarwar as 
es ol - see | fair—6 

| 64d, March-April sailing, for fair—total, 24,750 bales. 
| Imports 

Rie em ie i 
Oomrawuttee......... | 

ree ewe ew on 

Denuews-ss ARAARAWA HIS she ie ee 
~ 

ee 

ei as . 1658712... 2422677 
Imports, Expoxrs, Cow 

Consumption from Jan. 1 to June 29. 
1870. 1871 

1215890 cccccccsesseres 1496300 

The above figures show :-— 

increase of import compared with the same date last year of ......., serves 763,960 
Se une RUE GE Scnetanestensconsaten cunoveocesce ; 

An 
An 280,410 
An increase of actaal Exports Of .....0-.scsrsessereessereerseeeees seserteensensessccsnesess 289,970 

increase of stock of seeeee een eeeeee ees enen eee eee eeeesGee Oe SOOO OEE OOOSE CEES OE eee eereer ey 158,690 
In speculation there is an increase of 95,120 bales. The 

imports this week have amounted to 28,358 bales, and the 

quantity of American cotton reported at sea for Great Britain 
(including cable advices to June 23) is 117,000 bales, agai 
oe bales last year. The actual exports have been 18, 

es. 
PRICES CURRENT.—Juxy 1, 1869. 

Good | Same Period 
Tal Fine. | 1608, Descriptions. | Ord. | Mid. | Fair. sale 

| Mid, | Fair. | Good, 

\per Ibper lbiper Ib\per Ib per Ib per 1b) per Ib per Ib'per | 
fafidaj|a4 d | @ | ra : 

Bes Island ....cocce.s.00-, 22 | 24 | 26 23 32 | 50 | 25 | 27 34 
peter fee eee Pwo Peek pes one alee Be 

ee | } | oe : se ee || 1b! 123 | = 
New Orleans ....ccscscee) sxe 1 a | ot ced cet oe AOL AB 
Pernambuco .....00000+ — 12 12§ | 12 7 } 14) 144) hi yn 
Bahia, &2. ....csssevee | ve | MG} 18 | 18h} 22h}. | 208) 208) 
Maranh im ooo | 198 )-122 | 13 | 138] 1531) 1 ll) 1} 

ptian........ 9 10} 134 13$ | 144) 16 ote 
Smyrna oe | OF | 103 | 103 13; 114 | 82} ot 
West India, &c......... |} 9} il 123 1248 #13 | 4 1 | 10 ll 
Bet BViGR .0000000000c0e000} 103} 114 7 12§ | 13; 133) 10) LL | hh 
Surat—Gin'dDharwar ... | ®% 10 10§ | 103 ll ee ee 

eee oo | OF) 102; 1 1l 114 8 | . 
Dhollerah  ......:00+. 8%. 10} | 103 _ 72 | are 
Oomrawattee.... _ 103; ll Markt ST 
Mangarole ..........08 ; 8 9 10 | eee 7 OR Tine 
PR devecbeniniinl 8} 9b) OF) * 7% ORL we 

Madras—Tinnevelly.... won 1 1 woe | I} a 
NGI, apsnencensannen wes 8} 9%), 9 10 8 ie 

esac rinieensdenil 8) 8) 8) @ | @ yer 
GER: wecetnncereensentese me | } FA, 

LONDON.—June 29. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

On Friday there was an active demand, at a farther advance 

of $d per lb; the market then continued steady until Tuesday, 

when it became dull, and prices slightly gave way, but yester- 

day there was a revival in the demand, and quotations are }d 

to 4d above those of last week, 

PRESENT QUOTATIONS. 

Ord. | Mid.| Fai , | eeee | a . id. | Fair to to | same time 
Desesiption. to Mid. | Fair. Good Fair, Fine. | 1870.) 1860. 

per Ib |per Ib per Ib | per Ib [per lbiper 
ad 4ai4 d ‘ a dja | r 

eee 7 6} 7 7 7 wees | 

in 6 6 ue 7 7 aa of | tet 
ae te 7h | Th ue | 8h ID 
of 6 7 7h) 7h we | 8b LD 
5 et 6 ai. oe a 

ip ite a le tl 4 4/6 oT.” oe 7 
Madras—Tinnevelly ........0++ ain > dee 6 7 it oo 
Northern Western ...... - i 6 TE ne 8 

aikatediieemedthn “ a a ae Oe 
Coimbatore and Salem ...., . 5} | 6} 6} O7 at 7%) 8 

Seema een ees eenetioe rT . a 6 6} eee 7 

Bengal oe eenenece Pe eeeeereereeeeeree ” 5} 6 a 6} oor 7 

ET 54 6 ae tes 7 
West India, 6. ...cecceceseesere 8} 4 9 v2 124 
ee ae —vomocreseronsencey-oeonenr oe eee B : 7 7% oon 1 iat 

MYTRA and Geek .....0s+ ereeeee - eee 

Afdean SPOPESC CSR EREET Ee + SeeeTeE ee . . ¢i nt 7 eee - 9 ll 

Australian and Fiji.,...sersses | s+ 7 8 st 83 .. 92 | 123 
Ditto Sea Island kinds...... 8 10/12 |16 2 | 36/17 |. 

Tahiti ......... ibhacteibiantniines oe oe | 18 | 17 98 | 26 80 | 19 | 290 

Sales to arrive :—2,200 bales Tinnivelly, at 74d to 7,44, April- 
May sailing to June-July shipment, for good fair; 2,300 
Western Madras, 64d to 6,%4, Toteneaee st ril-May, for fair— 
63d, May to July shipment, for fair new ; 3.000 Coconada, 63d 
to 6}3d, April-May sailing and June-July shipment for fair 
red; 200 Broach, 7d, May-June shipment, for fair; 1,200 
machine-ginned Broach, 73d to 7$d, May-June, for ay fair 
and good fair; 6,100 Dhollerah, 634 to 7;,d, April-May to 
June-July, for fair; 1,550 Oomrawuttee, to 7,4, March 
to May-June-July shipment, for fair ; 400 Comptah, 643d, May 
arent and ship named for good fair; 6,700 Bengal, 6d to 
6$d, February to June sailing and June-July shipment, for 

ved, April, Suez, for fully fair; 2,100 “Rangoon, 6d to 

eave and Deurvenins from Jas. 1 to June 28, with Seoaxs at Juno 39: 

Total. 

bales. 
129,888 
71,918 IMPORTS ..csc000 

ee ee a Oe: i 7,724 | 136,448 
1871] 2.635 | 36,761 | 26.770 | 35.981 |... | 14,074 | 116,201 

| DELIVERIES 4 4,149 | 85,443 | 46,410 | 23,994 ay 4,781 ee 
atemaneiacetioene 

|; ______ A869] 8,196 | 176,028 32,500) ... | 8,354 | 220.162 
1871; 6,425 | 10,077 | 20,115 | 35,598 9,697 , 90,912 

| Sroce,;June a 4326 8503 | 6341) 7.763| ... | 3,452 | 29,386 

1 808 40,261 16,126 | ... san | 61,515 
ar sre nnnnEnUEEEEnnmeeneee at sens eiaaarsatnsapagnsartnesa a 

-_—_—_— 



July 1, 1871.) 
Corton ArLoatT to Evrore on June 30. 

| Liver. | Coast, 'Foreign| Total, | Total, 
pool. | cuders, | Ports. | 1871. | 1870. 

te a at eh 

bales. | bales. | bales. | bales. | bales. | bal 
Bomba, 10,620 219,754 | 21.411 | 48,192 | 298.97 | $21,325 
K | TBBL | we | ove | FOL | 8761 

a te a a4 | 11,600 
ee ae 

HEM ceercee evcsevesrecceererssces | 4035} | 35,339 , 23,611 
Rangoon Pere re coe } 6,478 | 17 - 8,228 } 5,003 

1871 deescecccscccotecovseseccsescesesves| 
69,099 | 237.508 | 23.161 51.572 381,340 | Ce 

| 

1870 Sees eee eeeeeeeeneeses se ereeeeeeeeses! 30,603 | 289,895 ! 5.960 i 52,267 | oi 

NEW YORK.—June 16. 

By special telegrams received by us to-night from the | 
Southern ports, we are in possession of the returns showing | 

| the receipts, exports, Xc., of cotton for the week ending this 
evening, June 16. From the 

24,046 bales, against 28,136 bales last week, 36,402 bales 
the previous week, and 40,178 bales three weeks since, | 24 Middle... cvse sn 

making the total receipts since Sept. 1, 1870, 3,845,176 bales, 
against 2,800,478 bales for the same period of 1869-70, showing | 74,700 bales (all low middling or on the basis of low middling). | 

an increase since Sept. 1, this year, of 1,044,698 bales. The 

exports for the week ending this evening reach a total of 
20,970 bales, of which 12,755 were to Great Britain, 5,948 to 

France, and 2,267 to rest of the continent, while the stocks 

as made up this evening ate now 224,851 bales. Below we give 
the exports and stocks for the week, and also for the cor- 

responding week of last season, as telegraphed to us from the 
various ports to-night :— 

Same Stock. 

Week endin _ | this week 
S June 16. | Grect | Cont | week. | 1970. | 1971. | 1870. 

New Orleans ...c.ce-sesseseesseess 8378 | 610%] 14482 | 19260| 59298 | 87436 
Mobile ......000.0: cue as i ea 3039 | 15241 | 31027 
Charleston . a - 1330} 7011 | 7251 
Savannah an ose ose 3481 8499 | 20289 
TEXAS sevvesnss v-reeees-| 2005} 2111 | 4206} 6501 | 64202 | 19609 
SE etinsiditna sched 2232 |... 2282 | 6572 | 57600 | 49000 
CURE Pie Tlacrisivcivionvccesterd] owe os owe 149 | 13000 | 14665 

Total...rsecceresecsseeeseveesseeee] 12756 | 8215 | 20070 | 40332 | 224951 | 299977 
Total since Bet. 3 cdenscces 2246350 757382 3003732 [2022824 | aes eco 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- 
crease in the exports this week of 19,362 bales, while the stocks 
to-night are 4,462 bales less than they were at this time a 
year ago, The following is our usual table showing the move- 

ment of cotton at all the ports from Sept. 1 to June 9, the 
latest mail dates. We do not include our telegrams to-night, 

as we cannot insure the accuracy or obtain the detail neces- 
sary by telegraph :— 

| Receipts since Ship- Exported since September 1 to 
P } Sept. 1. —_——— ——__- ————— ments tc 
ort, Great | | Ither | Northrn. Stock. 

1870. | 1869. Britain.| France. |Foreign.| Total Ports. 
i —_— penne nannteties eet | qe 

N. Orleans ..., 1368916/1105781, 766579 96311) 357085| 1219976 173891) 74372 
Mobile.........; 391681) 297800, 242189} ... | 40416 282605 43956 16136 
Charleston ...| 334655) 231152, 133367, ... | 39508, 172875 162123 7531 
Savannah ...! 712961) 460982 349970, 7502) 103333) 460905, 247934) 12015 
Texas ....,....| 293096) 231152) 134387) 1911; 24652) 160050 53601, 56916 
New York ...| 233245) 124948, 576936, 6165, 55 638245. 57200 
Fiorida ........| 12464) 21179) ... | - oe 1670}... 
N.Carolina ...; 88164) 56307 70} ave 70| 87269 825 
Virginia ...... | 326995} 195060; 5310) ... 5310) 318434 «= 3251 
Other ports...) 63935] 60274, 24737). | 41927, ... | 10000 

D cxteeetentenss fecmtenmmnsrennss beemtenteatapdictnns batatitiiietiesiiinestin icamtteenimeneniteen A citininiiapinpetiaciees i ciactinenigtinse eet 

Totalthisyear, 3821132} w+. | 2233595} 111889, 637278, 2982762 1088878) 238286 

Total lastyear| |2731952) 1328132! 324290! 330070 1982492 817339) 25637 

The market the past week has continued its upward course | 
without interruption, prices having advanced almost daily. No 
new influences have been apparent ; the little surplus we have 
of the present crop is the basis of the movement, and the 

decreased acreage of cotton, together with the unfavourable 
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facts, however, have been made known to the trade some weeks | 
| previously through our columns, had been mostly discounted, | 
and yet about je advance was established 
Uplands closing at 20g agen 19%c last Friday. For future. 

Vv 

figures thus obtained it appears | ete ¢ 
that the total receipts for the seven days have reached | Good ordinary wn IS 

| 

weather which has prevailed, have served to stimulate the | 
speculative feeling. Liverpool also has added strength to the 
market by her quick response to the rise here; last Friday the 

cable quoted middling Uplands at 84, while to-day the quota- 
tion is 83d to 8¢d. The principal purchasers have been the 
spinners, with very little doing for export (except in transit), | 
as our prices are above the parity of To-day the 
Po of the Agricultural Bureau has been an additional | 

nce upon the market, containing, as it does, confirmation 
of witien ig m ublished several weeks since with regard to the 
dec under cotton this year, and also some state- 
ments showing the unfavourable condition of the crop. These 

iverpool. 

791 

delivery (this crop) prices have also advanced to about the same 
extent, but for the next crop there is comparatively little 
doing. Low middling closed to-night at 19fc for June, 20}c | 
for July, 20%¢ for August, 19§c for September, 18}c for 
November, and 17%c for December. The total sales of this || 
description for the week are 74,700 bales, inclnding—, free || 
on board. For immediate delivery the total sales foot up this | 

} | week 20,832 bales, including 764 for export, 9,712 for consump- 
_ tion, 3,147 for speculation, and 7,209 in transit. Of the above | 
| —— bales were to arrive. The following are the closing 
| quotations :— 

: Aa 

Pee Orleans. Texas. 

c es - @e| 
per lb} 153 @ ... owe | IGE awe | 

oe | 189 ose 
Low middling ..........cecscccsesesss) 19} oo d 
Middiling ....... woveeveccceceese — | 204 eve 

1 
} 20 

os 
Tt leh 

For forward delivery the sales have reached during the week | 

Below we give the movements of cotton at the interior ports, | 
receipts and shipments for the week, and stock to-night and | 
for the corresponding week of 1870:— 

| Week ending June 16, 1871. Week ending J une 16, 1870. | 

7 Ship- Ship- | « 
Receipts mente. Stock. Receipts seents, Stock. 

ROGUE cevecevcerveew a mavl 419 sh) 3913 332 1471 | 10416 
COIS ... cctncqncmnecsecumnsmgeenes | 246 831} 2011 159 790 |} 4885 | 
BRN "-concquebtanvcceatibvenvage deeeves 145 185 | 2484 206 563 6268 

II -ccintanenainges-enses 214; 1706; 2307 127 268 4315 | 
ee achiebullaesiel ' 206 428 979 186 196 3190 | 

OES . .ccocqnansscqnunsncesstecnece | 2147 1925 5871 | 1900) 1307 128637 _ | 
PRE Oxsucoprnencsnqnsenesicevssanal 4th 897 659 298 383 4695 

3821 6812 18224 3208 4978 | 46506 — 

The above totals show that the interior stocks have decreased 
during the week 3,287 bales, and are to-night 28,282 bales less 
than at the same period last year. 
have been 613 bales in excess of same week last year. 

The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 2,727 bales, against | 
5,781 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1870; and in the last column the total for 
the same period of the previous year :— 

Exports of Corron (bales) from New York since Sept. 1.1870. 
Same | 

Week ending Total | time 
Exported to— ———_——_—— to previous | 

May 20.May 27.June 3. June 10. date year. 

LiverpO0l....-.ccscrsserseseeesersseees 8490 «11405 5505 2727 «564787, 281277 
Other British ports .......-+.+0+++ 61 eee 12199 1113 | 

Total to Great Britain......... 8551 11405 5505 2727 576986, 252290 

FEAVTC ...ccccccccecccsbdsccsesosvcosesce 509 20+ os 5560; 17600 | 

Other French poriS -ce.cocsscssees | ee inte 605) 3 

Total French ..c.sescesseesseeeees 509 204 «- | 6165) 17603 
| oe | — 
| ; 

Bremen and Hanover ........-++- 8 109 200 «. | 20826 36371 

Hamburg....... gepidencensecesvesecuoiil = eee 78 on 6736 18098 

Other POrts.....c.ccccccccrcesereeeees ae ove ane «oe 6] |S 234806 {sH2 

Total to North Europe.......0.. 8 109 276 we «=| «| 51988! «593331 
i ‘Se = aoe 

Spain, O>orto, Gibraltar, De & ws aap ie oe. | 2363 nay 

ATT CREED oc-cecccccrccccecsccccoesse m= ose ote 763 1809 

a ee 

Total Spain, &C........seesseeeres —_— ove vee we | 3126 1809 

9063 ——:11718 5781 2727 «+4638245 361143 Grand total esece seaeenerereseseneees 

The following are the receipts of cotton at New York, Bos- 

ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870:— 

New York. 

| This | Since | This Since} This Since| This Since 
week. Sep. 1.| week. Sep. 1.) week. Sep. 1 week. Sep. 1. 

Boston. | Philadelphia.| Baltimore. 

Receipts— 

1915 123291) New Orieans . | 753 40254) 88 5487) 426 
TEXAS ...000000. .-.| 423 35261) 607 14029) .. 766) ee 
Savannah .... eevee] 2478) 183361)...» | 38434) 571, 15067 13964 
MEME D sensccentnnnnindlitingetiaiiiedl 12032] ... 8774, ion 3 433 
Florida.....-.+2« BRD 5 aaleall ee aa ae Pe Pe Pee fe 
South Carolina. ..,. 2127; 236065) ... |} 4791 368 8440) 138 12559 
North ( arolina’..ccesievese devas} 600) «61359 64) 758} 78 S080! 33 5532 
VRE ncoccncniseenmauanal 2199' 198957} 966) 54295) ... 69| 257) 52795 
Northern Ports ...seccecess. on 16) O21 1501) a ace one eve Lis 
Tennessee, &C. .coses ceereeesee, 2516; 241761) 58; 15433} 396 15753) 552) 33503 
Foreign ...... cocdetbcosdiieeoninate oie ale os | SEO wwe a4 52 

t ———S_s ee 

Total this year .........| 12449/1007632 38391261317) 1501, 50662} 980120687 

Total last year ............ 8255; €72253 teazleneoea| 1140) 47237} 666) 90621 

—New York Commercial and Financial Chronicle. 

The receipts, however, | 
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New York, June 23.— According to Messrs Moffat, 

| Davidis, and Co.’s report, the week’s receipts of cotton at all ports 
have been 24,000 bales, ditto, since the Ist tember 

| 3,870,000 bales. Shipments to England, 31,000 ; and 
|\to France, 8,000 es; total since the Ist oe 
|| 3,052,000 bales. Stock at all ports, 206,000 bales. ddling 
|| Upland, 93d, cost and freight, per steamer. 

| New York, June 27.—The receipts of cotton at all United 
| States’ ports for the last four days have been 10,000 bales. 
Shipments w England, 6,000 bales ; to France, none; and to 
the continent, 2,000 bales. Middling Upland, 94d, cost and 
| freight, per steamer. 

|| MARKETS IN THE MANUFACTURING DISTRICTS. 

| Mancuester, June 29.—A dragging business only has 
| been done during the past week, as buyers have not felt 
‘inclined to purchase at the advanced prices now asked, as the 
| various large foreign markets have not as yet responded, 
Prices here seemed to give way a little since Tuesday last; 

|| but they are now very strong in sympathy with the tone of 
| the cotton market. In yarns the business has been small. 
_Cop yarns have not had a large sale, but have continued 
|steady. Bundle yarns slightly declined in value, but close 

very firm. The cloth market is sluggish as regards demand, 
| but prices are now strong, and as manufacturers are still in 
| order they will now only sell at extreme rates. The market 
| closes firm, but little doing. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 
| 

| Price, Corresponding week in 
| Raw Corton. June 29, 
| 1871. 1870. | 1869. | 1868. | 1867. | 1866. 

Upland, fair 
Ditto, good fair 

Pernambuco, fair o,- on 

| 

|| No, 40 Mure Yary, fair, 2nd quality 
No. 30 Water Twist, ditto | 

| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto, 5 lbs 2 ozs 

| 39-in, 60 reed, Gold End Shirtings, 37} 
| yards, 8 lbs 4 ozs h 
40-in, 66 reed, ditto, ditto, 8lbs120zs 10 74 11 10313 0 12 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 9 12 7$/13 10}13 
39-in, 44 reed, Red End Long Cloth, 36 | 
| yards. 9 lbs 14:10 1411 0/110 

om DOHeH 
Ceo SCASSHwW’ wR 
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Messrs Alexander Collie and Co. have received the follow- 
ing telegram from Manchester yesterday :—An advance on 

Tuesday’s rates of fully one farthing per pound on yarns, and 
buee is asked to-day. This checks operations, but at Tues- 

|| day’s prices considerable business could be done. 
| BRADFORD.—There has been a fair inquiry in most classes 
of wool, though operations are made with great caution, and 
solely to cover pressing wants. Staplers are asking higher 
| prices, and though’a slight advance upon late rates is obtained 
| im most cases, it is quite imposstble to realise the high prices 

|| current in the country. Noils and brokes are in good request, 
|| at stiff rates, There is a fair amount of business doing in the 
|| yarn market. The advancing tendency of the prices of the 
| raw material has caused spinners this morning to advance 
|| their quotations. There is little change in the piece market. 
|| Prices are very firm. 

|| _ LEEDs.—The woollen market has been visited by London, 
|| Manchester, Bradford, and Glasgow buyers. The demand for 
| show was as strong as ever until checked by the makers 

| 

} 

| 

| 

showing a determination to raise their prices ld per yard. 
|| In the fancy coating department there were only small sales, 
|| but the orders in hand at the mills were numerous. 

RocHDALE.—There has been about an average market for 
flannels of all descriptions. Buyers are becoming more and 
spore reconciled to the higher prices now certainly established. 
Hence the purchase of goods has been much larger than on 

| this day week. In the wool market the finer qualities are in 
| good demand at higher rates. The advance in price now 
| applies to the best as well as to the lowest qualities. 

_ NorrrneHam.—The lace trade is in a very satisfactory 
state, and future prospects are cheering. Buyers purchase 

freely, both for the home market and for shipping. In the 
silk branch laces are selling, and there is a fair inquiry for 

trade is healthy, and the workpeo caliis ery e is y, and the wor le are we 
employed. Hosiery yarns are firm at late rates. ' 

| BrrMINGHAM.—The preliminary meeti of the South || Staffordshire ironmasters has been held. i been gene- 
} rally foreseen, no change was made in the official price list, 
which remains, consequently, as fixed in November, 1869, on 
| | the basis of 8/ per ton for common marked bars. At the sub- 
| 
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in the Ex there was a numerong 
ce, and, in dition to current transac. 

tions, negotiations were 0 in several instances for the 
new quarter. The condition of the trade is quite as 
good as lately reported. On all sides very favourable antici. 

pations of the new quarter are expressed. 

Be.rast.—Flax—In our markets supplies were almost nil 

during the past week. Prices ruled steady, with a slight} 
upward tendency. Yarns—The demand during the past [a 
was scarcely so active as that existing during the week pre. 
ceding. Linens (brown handloom)—Demand steady for almost 
all descriptions. Power-loom—A fair amount of business has 

nerally been transacted. Bleached and finished linens— 
ome demand continues very 

DunpDEE.—Onur flax market continues very strong, and the 

eneral tendency is still rather upwards. Spot goods are very 
y held, holders being rather disposed to withhold their 

stocks from the market, in expectation of higher prices later 

on. Tows continue in moderate demand, and prices are main. 
tained. The jute market continues very firm, with a moderate 

demand from consumers. The yarn market has continued 

very firm throughout the week and a business is doing at fully 
former prices. Tow and jute kinds are in particularly good 
demand and prices are again slightlyhigher. The linen | 
trade, especially in the lighter fabrics, continues very good, 
and manufacturers are in many cases largely foresold. Jute | 
goods are also in extensive demand, and prices are now, 
higher than for a considerable time back. 

uent open meeti 
and influential atten 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. | 
NEW YORK.—June 16. 

The market the past week has been variable, and closes with | 
a very unsettled tone. Flour has arrived less freely, and in| 
view of this fact, as well as the high cost of production, holders 

have been very firm, but with a decline of 6d in Liverpool the 
demand has been limited, both for export and home use, and | 
for two or three days the common brands, including low extras, | 
have had a downward tendency, and prices have given way 
5e to 10c per barrel, especially in flour, from spring wheat; 
that from winter wheat has been comparatively firm, though 
there has been very little doing. The close was depressed, 
and prices somewhat nominal. Wheat has been in limited 
supply, and ocean freights have declined, but the shipments 

eastward have been materially increased, and the receipts at 
the western markets have continued to exceed 25,000 quarters, 
or 200,000 bushels per day, while Liverpool has declined 44 
under liberal arrivals from all quarters. The demand in this 
market from the continent has been materially curtailed, 
though still continued to some extent. Under these circum- 

stances prices have given way, with sales to-day of No. 2 spring at 
$1.51 to $1.523, closing at the lower figure, with amber! 
winter nominal. Corn has been scarce, while the home demand 
has been large. Shippers have been favoured with a decline 
in ocean freights, but have been met with a decline in Liver- 

pool. Prices have advanced about 3c. The receipts at Chicago 
are liberal, but at other western markets the quantity coming | 
forward is comparatively small, so that there is very little more | 
than is snnaal for home use, and if any considerable export | 
is to be kept up, prices must be paid that will bring supplies | 
from the hands of the farmer. The movement in breadstuffs | 
at this market has been as follows :— 

Receipts aT New York. 
mo 1871.___—_, 
For the Since 
week. 

$1,837 
6,221 

bush 408,526 

2,330,792 

Exports rrom New York. 
———1871.___, 
For the Since 

week, Jan. 1, 
28,715 ... 
2.9765 ..: 

bush 666,578 ... 

— 

For the 

58,304 
6,015,629 



| 

—__>- 

July 1, 1871.] 
The following shows the visible supply of in, including 

stocks in store at the _principal points of accumulation, 
and the amount in transit by rail and on lakes and on New 
York canals, June 1, 1871 :— 

In store at New York ....scccessoesersersersreeeers 
In store at AIDADY.......s.ceesserserreseeesenees — 
In store at Stee eeeenees eeneeeeeneeeretesesesens 

In store at CHICAGO .ccerseceververserserserseeesees 
In store at Milwaukee .... oe 
Io store at Duluth ....... 
In store at Toledo .... 
In store at Detroit ....... deduuasosoceuvnebein 
®[n store At OSWELO ....ccrsecee-scccere-seees aie 
In store at St Louis ...cocccccorseserreererererseres 
In store at Boston .......+ «+ eceeecerescccsncecs ecco 
In store at TOronto.......ce.ccesereersresreeeeeerenees 
In store at Montreal .......cccesceesessescsesoeee oe 3,100 
*In store at Philadelphia ...........s.ceseesse0 ecntl 2,500 
*In store at Baltimore ........0....ccececcecsereeses a 
Amount on New, York canals..........cccceserees 10,023 
Rail shipments for week — ........0+4 ecccececces 3.615 
Water shipments for the week .........:seese00 25.828 

Total in store and in transit June 10, 210,830 
—_ _ June 3, 4 200.807 
— teor. weck, June 11, 1870) 7,563,450) 3,043,170) 2,392,173; 206,148 
= — May 27, 1871| 6,297,664) 5,585,761) 1.783.598) 237,249 

_— May 20, 1871! 6,420,549) 4,673,023) 1,483,285) 219,029 
~® Estimated. ea 
¢ In 1870 Boston, Torcnto, Philadelphia, and Baltimore, not included. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EvEnIne. 

At length a return of warm weather has set in, accompanied 
by slight showers, under whose influences the crops have 
benefited considerably. The accounts of the young wheats 
are more favourable generally, and there is no doubt that 
much improvement has taken place since we last wrote. The 
crop however is still backward, having only just passed into 
bloom. The season has not been unfavourable, and if the 
present fine weather holds on a fair crop may be looked for. 
It is not probable that the harvest will fall early, but it cannot 
apparently be long delayed, though a short postponement 
could not seriously affect prices in the face of the extensive 
imports now coming to hand. There is little of interest to 
notice in the trade which has been much depressed throughout 
the past se’nnight. At the opening cf the week neither fac- 
tors nor millers seemed disposed to operate, but to-day there 
was a disposition on the part of sellers to give way. 
Notwithstanding the disappointing nature of the hay crop, 

spring corn has ruled very inactive, and barley, maize, and 
oats are Is per quarter lower on the week. The imports of 
| oats have been very heavy, but the Russian corn comes to 
hand in inferior condition. Beans and peas are again easier 
to purchase, 

Imports of Grarn, &c., into the Unrrep Kixepom. 
For the week ending June 24. 

1870-71. 1869-70. 
Imports. Exports. Imports. Exports. 
cwts, cwts, cwts. cwts, 

Wheat .cccccooee erececcccsees 564,241 ... 56,283 — eosece 348,072 ... 34,376 
Barley ercccccccoecesose 129,783 ... 2,019  ....0. 76,329 .. 10,182 
GEED icscoovessic soecsecsoeusecs ecco 358,206... 7,796 oe» 70,701 . 71,005 
SIT scessdinbainmmnansonnicidicd 36,224 24D cccoce 59.314 ... 458 
Beans ...ccseeeeeee verse woes 30,315 ee 28,055 ... ove 
Indian COFM,...00--.0cesees0 ooo 463.781 239 secre 175,596... a 
Tis csndt phdbisbensatsvsten« cas 120,504 LIEB ccxcee 70,663 ss 4,875 

——_————Since August 28,———_—_——____, 
1870-71. 1869-70. 

Imports. Expo'ts. Imports. Exports. 
cwrts, cwts. cwts. cwts. 

2 ds, eee 26,127,943 ... 3,098,941 ..... 32,592,833 473,298 
1 ENE enisecthacastdadedeond coos §©=. 6,571,254 ... 110,130 ...... 6,559,626 46,073 
DARD serrcrccsescncssssee eecessoce — 7B4BTST nce 1,481,071 cones 8,751,971 262,783 

see eeeeeeenseesess eevcccccece 807,915 ... 63,212 ...... 1,437,435 ... 13,207 
| Beans ........00000 eesseccesceecs 1,586,078 18,019... 1,508,963 2,231 
| Indiam COFM ........ccseseceseees 12,091,764 C4951 ...... 14,740,395 14,814 
Pal abinditininsenineepes 3,733,214 1,344,494 ...... 5,197,532 37,175 

| Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 21 grain 
and seed-laden cargoes have arrived at ports-of-call, viz. :— 
4 wheat, 6 maize, 2 rye, 1 beans, 1 beans and canary-seed, 
1 millet-seed, 1 palm-nut kernels, 1 oileake, and 1 flour. The 

| Hoating — trade has at first been firm in tone, but during 
| the last few days quiet. Wheat at first 1s to 1s 6d dearer, but 
later the demand fell off, and the advance was lost. Maize 
| as been in slow demand at prices in buyers’ favour. Barley 
| --Fine cargoes would have been sold at late prices. Rye has 
| n in slow demand, and prices tending downwards. The 
reported sales are as follows:—Wheat—l0 arrived cargoes: 

Marianopoli, 46s 6d per 492 Ibs; Ghirka Odessa, 49s 6d 
and 51s; ditto Galatz, 50s; ditto Nicolaieff, 51s 6d; Nicopoli 
Ghirka, 50s z= 492 lbs; Sandomirca, 54s; No. 1 spring, 
54s 6d; and New York prime No. 1 Milwaukee and Montreal, 
at 548 6d per 480 lbs. Maize—2 arrived cargoes: Odessa, 
34s 6d; Galatz, 348 9d per 492 Ibs. Barley—3 arrived cargoes : 
Bulgarian, from Sulina, 27s 6d; ditto from Kustendje, 23s 
per 400 Ibs. Rye—2 arrived cargoes, at Rotterdam, at 32s 6d 
and 328 4d per 480 Ibs. Cotton-seed unaltered in price—quiet. 
Ss 
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PRICES CURRENT OF CORN, &c. 
s ~ s 8 

Wueat—English, white, new... 60 @ 63 | Oats (continued)— 
— red, new......58 61 Scotch, and potato 23 @ 33 
— white, old... ... eee — Amgusand Sandy ... 26 24 
— red, old ...... ... ooo — COMMON, rcrrcccoreerseeee 25 2-26 

Keenigsberg and Dantzig, high | Trish, potato... 28 29 
mixed........0.. ereccccccenceesenes 65 | — white, feed ...per 304lb 246 25 
Keenigsberg & Dantzig,mixed 58 60 | — —DIRCK, a ececeeeeereenes 246 26 
Rostock, Wismar,&e. — 63 65) Danish, kiln dried .............. ~Be 
Stettin and Hamburg — 58 60) Swedish.......-eveen- erveree 2G = 2G 
Danish and Holstein ....cc.-.-.. «+ ++ | Archangel, St Petersbarg...... 20 226 
St Petrsbrg,Sxonska.pr4Q6lb 54 «55 | RIGA «-eeeeseovercersnrscrensvernenes 18° 20 
Common ditto ........c00 ‘ania 54 Finland  .....2..+:- «sper 320 lb 24 25 
AGED ctccsiceininstibendetnies 47 &)!| Dutch and Hanoverian, &...... 
Marianopoli and Berdianski.. 54 55 | TarEs— 
CINE scenniiidieres woteens gadneunees 52 53 | English, winter, new ...per qr ... ooo 
SOOIER cnninniauhrmemesninciiie: tin exe | Beotch, large ....cccccseeee expeewe see a 
San Francisco, Chilian, &.... 60 61 Foreign, large, spring ......... HM 37 | 
Australian and New Zealand..57 62 | Linseep Cakes— 
American, winter .......se00000. 57 58 Fnglish....... scssesecsesp Fr ton £10$ 115 

— IE 56 58 PRTGRIIR cntecaseccccsintememecoveres 10 2 
BarLtey—English, malting oe = eve. | I¢D IAN Conn— 

Scotch, malting ..... ove eve American, white ...per 480 Ib ... ove 
— distilling eve ooo — yellow and mixed 34 35 
— grindirg..... © ts sen Galatz, Odessa, and ‘Ibraila, 

Foreign, malting ......... ighenwass ooo eee yellow ..... eapeecqnecconseneceeee 35 «35/6 | 
—  distillin -...per 432 Ib ... ee Trieste, Ancona, Ke. ......-..... « ° 
— stout grinding......... 31 33 | FLrour—Nominal toy price, 

Danube & Odessa, &e.pr 4001b 26 39.28 town-made, delivered to the 
PRION, TBs. csntatccegspasemin ane ‘in DORET ccccccesesee eeoper 280 lb 50 

BEaNS—English ........ccccccccceces 38 42 Town-made, households and 
Dutch. Hanover, and seconds, delivered to the 

French .....+.0000....per 480 Ib ... ese DAR! .recce-cocceveseseccsvesesesco Al 44 
Egyptian and Sicilian ......... 36 38 Country mark3..........0.ceee0+++ 37 40 

Peas—English, white boilrs,new ... eve HUNZarian  ..c.ccccssceeccsseseeres #) 60 
English, grey, dun, and maple, WEGED . cciiciiccnvicetsiiersececccen ane ‘ 

INDTT <scvecscensnennpasnscoscnscesenee. 6o ° eon American and Canadian, fancy 
English, new  ....c.cccccccseccese 2 oo vee BORE ccccceccssve at per 196 lb 28 29 
Foreign, white boilers, new... 41 42 Do, superfine to extra suvrfine 27 28 

— feeding, old............ 39 AG Do, common to fine.............0« 25 25 
RyreE—English ..... cnsanenntl per qr 34 36 Do, heated and sour ..........0. 21 26 

Foreign, new ......... per 480 lb 34 35 | OATMEAL— m 
Oats—English, Poland & potato 28 = 31 Scotch, fine ........ -...per ton £14 15 

— white and black 26 238 = FOUN. ...cereceeersererees £14 16 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANP INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | Barer (continued)— 8 8 

Marianopoli ...... per 492 lb 52 @ 53 | Danube & Odessa...per 400 1b 2829 | 
Sea of Azoff, hard .......cccec08 eee ° EY Ptiatd scccccccccecesecsvsccssonce cee ° 

_ Taganrog, soft... ... -- | Smyrna, &e... o 
Odessa and Nicolaieff Ghirka 50 51 | Beans— 

— hard ae Egyptn., Sicilian, &..pr 4801b 35 36 
— 51 | Lentits— 

PieeO, COs, scctinccitnntioiemincen en one Egyptian and Sicilian ......... ... 
Galats GRR cisecesescseiocrvecie 04 “ .- | lypran Cory—Per 480 & 492 Ib 
SEP GED - cncscenensiantinditininain, see Galatz, Odessa, and Ibraila... 35 36 
8. Francisco, Chilian..pr 500 1b 61 62 American, yellow and white... 32 3 
American red winter..pr 480 lb 55 56 Salonica and Enos .............++ «+ woe 

— GURR, cenisantice 54 55 | Rye—Black Sea, &c...per 480 lb 36 33 |} 
EG, sik. ccneicannmmniinnen-aies Oats— 

BarLey— Swedish, new......... per 320 lb ... 
Danish, kiln dried...per 424 lb ... po Eee jas 

— undried ..... astianbieetee’: sine oon Archangel & Petrabrg..p.3041b 19/6 21 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF THIs Dax’s MaRKETS SEE “ PosTscRIPT.” 
Mixcrne Lang, Fripay Mors1ne. 

Svear.—The business in floating cargoes has again been the leading 
feature of the week. Rather more demand prevails for West India by 
the refiners, who have taken moderate supplies at about last Friday’s 
quotations. Sales to yesterday amounted to 2,373 casks. 
Barbadoes by auction was bought in. 1,534 bags grainy sold at 30s to 
32s 6d for brown and low syrupy yellow. Grainy Berbice sold at 31s to 
36s 6d for grey. Most of the cargoes disposed of were for the United 
Kingdom, and upon former terms. A few parcels of low brown sorts 
have changed hands. The landings last week were rather heavy, chiefly 
consisting of West India. According to latest returns the stock in the 
four ports of the kingdom was about 45,000 tons less than in 1870 at 
same date. The decrease in this port amounted to 33,000 tons on the 
24th instant. 

Mauritius.—There have not been any public sales. 
Madras.—1,000 bags Jaggery have suld at 20s 9d. 
Bengal.—255 bags low brown realised 20s 6d per ewt. 
Natal.—281 bags brown sold at 24s 6d to 29s 6d. 
Manila —3,500 bags Io Ilo at 238 to 23s 6d; 4,000 bags ciayed, no 

particulars. 
Java.—1,479 baskets by auction were bought in above the value. 

Privately, 400 baskets grey sold at 31s 9c. 
Foreign Cargoes.—The following have sold for the United Kingdom : 

four of Porto Rico at 28s to 238 3d; one of Cuba at 27s 9a; one 
Havana, No, 12}, at 3ls; and one Bahia at 228 9d. For the continent 
one of Bahia at 22s 9d. 

Refined.—The market is rather quiet, but former prices are main- 
tained, with a moderate business. 

Mo .asses.—About 570 puncheons West India have sold: Berbice 
and St Kitt’s at 10s 6d to lls 6d; Antigua at 12s 6d per cwt. 

Rum.—Sales have been of very moderate extent this week, in- 
cluding Demerara at 1s 8d to 1s 10d proof, in puncheons. Business is 
reported in Jamaica at 3s 7d to 38 9d per gallon. The deliveries con- 
tinue large. 

Corrszz.—A firm tone pervades this market, the export clearances 
being very large, and the demand from the shippers continues good. 
The Dctch sale on Wednesday went j to 14 cents over valuations, 
which also has a favourable influence. By private contract several parcels 
of native Ceylon have sold chiefly at 55s to 56s for good ordinary up to 60s 
for boid. 1,663 bags by auction were only partly disposed of at 55s 6d for 
good ordinary, and 57s to 57s 6d rather bold. 1,281 casks 777 burrels 
and bags plantation chiefly sold at full prices: grey, 59s to 70s; colory, 
small berry and low middling to middling, 62s to 71s 6d; good mid- 
dling to fine, including bold, 72s to 848 6d. 52 casks 7 barrels Jamaica 
sold at 566 to 63s for ordinary pale and mixed, and 65s to 76s for low 
middling to middling colory. 

Part of the | 

70 bales Mocha were chiefly taken in. | 
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596 bags East India found buyers: Coorg, 66s 6d to 73s 64 for middling | 
to bold. Of 465 bags Singapore the damaged portion only sold. 4,641 | 
bags foreign were partly disposed of, including Costa Rica at 56s to | 
65s 6d; Guatemala, 56s 6d to 65s 6d; Rio, 49s to 56s; ordinary Santos, 
52s. A floating cargo of Rio has been sold at 52s for the Mediterranean ; 
four for near ports at 50s to 53s 6d per ewt. There were delivered | 
last week, viz., 3,262 tons, 2,660 tons being for export; and the stock on 
the 24th instant showed 6,070 tons decrease when compared with the 
previous season. 

Cocoa.—There is still a good demand, the business including some par- 
cels of Guayaquil partly for exportation at 49s to 55s. Trinidad supports 
the late advance. By auction 1,172 bags Trinidad about half-sold : grey 
to good ordinary mixed, 57s to 63s 6d; middling greyish to fine, 65s to 
93s. 66 bags ordinary St Lucia, 47s to 47s 6d, 343 bags Grenada sold 
at 49s to 57s for low to good. 121 bags Surinam were bought in. 

Tga.—The market has been quiet, but there is no change in prices. 
Speculative demand for common grades of congou has not continued. 
Indian teas are dull, with large supplies offering. 4,800 packages were 
printed for sale on Wednesday, but part had sold previously, and at 
easier rates. The portion by auction was chiefly bought in, and a few 
parcels since placed. 

Rice.—Sales on the spot have been rather limited in extent, and 
prices generally are favourable to the buyers. Madras, 9s 74d to 
98 9d; Ballam, 9s 6d to i0s 6d. 1,110 bags Rangoon by auction sold at 
9s to 9s 3d for rather common quality. Privately, 259 tons Bengal 
sold chiefly Raree, at 9s 6a ex quay, and part Askoolee at 10s. 460 
tons Java reported to arrive at 13s ex quay. Three cargoes of Rangoon 
for London at 9s 94; one Bassein, at the same price. 

Lauports and DELivexies of Rice to June 24, with Stocks on hand. 
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1871. 1870. 1869. 1868. 
Ie seveesene «tors 34470 ... 19000 .. 45200 .. 30150 
D Bh 9 er 16S .00cccrserecessvveccosscveveseoce 61460 ... 31800 ... 27450 .. 28250 
DLOEK reccecreccverscscescererserssoseseeees 150 3667C ... 50400 .. 18490 

Deliveries last week, 3,606 tons. 
Taptoca.—1,283 bags partly sold, at rather higher prices. Penang, 

2}d to 24d. Privately, several parcels have sold, including some for 
arrival. 171 bags pearl tapioca were bought in above the value. 
Back Psrrer.—A continuance of s ive demand has caused a 

fresh rise of fully 3d per lb. The latest sales on the spot includo 
Penang at 5§4; Singapore, 5§d to 53d; old Aleppy, 6d cash. Of 
Penang several sales made aflout at 53d to 53d, including Trang, Mala- 
bar, &., 5fd. 1,975 bags Singapore by auction sold at 5$d to 53d for 
low to fair quality. 

Wucte Perrer.—Sales have been made at advancing prices, closing 
at 93d to 94d per lb for Singapore. The stock is gradually decreasing, 
and the market shows an upward tendency. 

OTHER SPICES.—At auction 289 bales Zanzibar cloves sold at 23d to 
3d for fair quality. 160 bags pimento were taken in at 1jd to 2d, 22 
eases wild mace withdrawn. 22 packages West India nutmegs sold 

| at ls 9d to 2s 5d for brown sorts, 38 bales cinnamon, of mixed and 
coarse quality, realised prices varying from 5d to 281d. 429 bags 
chips, 33d; bark, 1}d to 23d per lb. 97 bales cassia vera were taken 
in at 46s. 216 bags rough Bengal ginger at 28s. 175 cases Cochin 
sold; ordinary to middling, 40s to 52s; bold, 90s. Jamaica ginger is 
again rather dearer for common sorts. 375 barrels by auction sold: 
| low to good ordinary, 40s to 48. Other qualities went easier in some 
instances: middling to good bold, 50s to 90s per ewt. 

SaLrreTRE.—The market is rather firmer, and the sales reported to 
yesterday amounted to about 5,000 bags on the spot: refraction, 4 to 
34,288 to 2886d; 6}to 54, 27s to 2789d; 17 to 114, 26s to26s3d per ewt. 

Imports and DELiverixs of SattPetre to June 24, with Stocks on hand. 
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1871. 1870. 1869. 1868. 
Imported ....++ ervevecereeeetOMS 85925 wee 5140 wee S50) ... 3400 
Total delivered ......-ceceseeress 5740 ne «67480 oe «60480. «= 5090 
BLOCK recveccsccccoscccesecsccesscconee 2480 ... 4250 ... 6440 

Deliveries fan euins 164 tons. 
CocuIngzaL.—At the public sales on Wednesday 1,407 bags Teneriffe 

| went at full prices: silvers, 2s 3d to 2s 5d; blacks, 2s 3d to 2s 8d; 
| very good to fine, 3s 3d to 385d. 35 bags Mexican silvers at previous 
| rates to 1d less, viz., 2s 2d to 2s 3d. 187 bags Honduras: silver, 2s 2d 
to 2s $d being steady prices. Blacks however declined 2d to 3d, selling 

| at 2s 5d to 2s 11d per lb. 

| Drysatrery Goops.—Gambier continues steady. Fair block has 
| sold at 15s 10}d to 16s. 1,200 packages cubes part sold at 19s 64d. 
| Cutch remains quiet. Fine qualities firm. Turmeric steady. Bengal, 
| 19s 6d per ewt. 63 bales Bengal safflower were bought in at 9/ to 
| 12/. China ga'ls part sold at 49s 6d to 52s 6d per cwt. 

SHELLAC. — 561 cases about two-thirds part sold: native liver, 
|| 5f 128 6d to 5/ 17s 6d; reddish orange, 6/ 10s to 6/ 12s 6d; livery 

orange, 6/ 2s Gd to 6 5s: garnet, 5 12s 6d; dark button, 4/ 17s 6d to 
4/ 18s per cwt. 

InpiGo.—The quantity of East India for sale on the 10th inst. will be 
about 10,500 chests. There has not been any change in the market 
since last week. 

Merats.—There has been a steady business, and the advance last 
| quoted is generally maintained. Scotch pig iron has met with a good 
demand. _The last sales were at 57s 3d cash. Rails are without change. 
English tin is rather dearer, and supplies very moderate, consequently 
foreign remains firm. Straits, 131/ 10s to 132/ on the spot and afloat. 
Banca, 132/ 10s to 133/. Soft English lead, 18/ to 18/ 5s for the best 
brands, with a quiet market. Most kinds of copper are again rather 
dearer, the last sales being as follows :—Chili, &c., 67/ to 67/ 10s; and 
the finest qualities up to 68/. English in better demand. A large 
business in Australian at higher prices. Sales have been made in Sile- 
sian spelter at last week's rates, but the market is now less firm, 18/ 5s 
per ton about the value. 

Jure.—The market continues strong, the sales of the week being 
chiefly for arrival, including parcels of the new crop at fully last week’s 
rates, ranging from ls/ 7s 6d to 25/ 15s. On the spot a limited 
uantity sold privately. The public sales on Wednesday comprised 
,083 bales, and nearly two-thirds sold at full rates. Low to fine, 19/ 58 

a — i Max ila steady. A fi anl y- ew sales are chiefly at 46/ 
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Hrpes.—At the sales of East India, 172,960 hides, &., went at pre- 
vious rates to 4d per lb advance. F 

Lansggp.—A good business has been done in Calcutta to arrive at 
6ls to 6ls 6d. Black Sea now loading has been sold at 595 gq 
c.f. and i., to a direct continental port. Only small sales on the spot, 
including Calcutta, at 63s per quarter. 
Oris.—Sperm is held at 81/ 10s to 824 Small sales of cod are re. 

ported at 35/10s per tun. Olive is steady in price, but the business js 
small. Nothing done for arrival. Fine palm is rather and 
worth 37/ to 37/ 10s for Lagos. Cocoa-nut dull. Ceylon, 39/ 10s to 
40/, and 10s more for arrival. 

Lixseep Or is in fair demand at 32/ 10s on the spot, 32/ 10s to 
32/ 15s for delivery last four months. English brown rape advanced at 
one period to 43/ 10s, but now the market rules quiet at 42] 13s to 43/ 
per cwt, both on the spot and for delivery to end of year. 

Perrrotec dull at ls 53d on the spot; ls 63d for the last four 
moaths. Petroleum spirit 9d per gallon. 

TURPENTINE.—American, 40s 6d to 418; French, 40s 6d. The former 
to arrive, 37s per cwt, and less for later shipment. 

TaLLtow.—Quotations of foreign are steady, although of 
Australian continue large, and the production of home tallow wil] 
probably be good. This morning’s quotations for Petersburg are 43s 94 
to 44s onthe spot, and 45s 9d to 46s per ewt for the last three months, 
The market is firm. 

PaRTICULARS OF Ta! Low—Monday, June 26. 1871. 
1868. 1969. 1870. 

casks. casks. casks. casks. 
Stock this day ........ccccsseees 20,438 ... 26,701 .. 35,774 ... 27,552 
Delivery last week...... munese TOL we 3377 we 23,1296 w. 3073 

Ditto Ist Jume........0..000e 4,609 . 8,158 ... 6,853 ... 6,890 
Arrivals last week .........0+« 2013 . 656 ... 926 ... 1,974 

Ditto since lst Juve ...... 3842 ... 4742 ... 10,367 ... 6,447 
Price Of ¥.C....cccccecescsves we $5500 ... 4480d ... 4683d .. 43890 
Pric2 Of TOWN .corccccorcceeeess 43s9d ... 4685d ... 4433d ... 4580d 

POSTSCRIPT. Fripay Evenine. 
Sucar.—A good business was done in West India, viz., 1,049 casks, 

making 3,422 casks for the week. The Barbadoes by auction was 
chiefly taken in. Orystallised Demerara sold at high prices from 36s 63 
to 38s 6d. 1,056 bags Penang soft grey and white, 32s 6d to 368. 425 
bags Natal, 26s 6d to 32s. Privately business has been done in Porto 
Rico at 34s, 
Corrge.—The public sales of plantation Ceylon went with spirit, 

1,653 casks 106 barrels 966 bags being sold at full prices. 339 bags 
native 317 cases East India went at about former quotations; also part 
of 189 packages Mocha. 

Perper firm. Penang on the spot, 53d; afloat, 5gd to 54d. 
Wuire Perrer.—Farther business at 9}d per lb for Singapore. 
SHELLac.—90 chests sold at about previous quotations: native, 6/ to 

6/ 5s; livery orange, 6/ 7s 6d to 6/ 10s. 
Turmeric.—1,100 bags Bengal sold at 19s 6d to 20s for fair to very 

good quality. 
Trn.—Straits dearer, 122/ to 123/. 
Ors —No material change occurred. 
TaLLow.—1,812 casks Australian by auction sold at higher rates: 

mutton, 42s 6d to 43s 9d; beef, 38s to 43s. 120 casks American sold 
at 40s to 42s 6d per ewt for mutton. No change in town tallow. 

ADDITIONAL NOTICES. 
Fiax.—Market very firm. 
Hemr.—Market for Russian is steady. More inquiry and business 

doing in Manila hemp; good quality scarce, and 48/ paid for good fair 
quality. 

Towacco.—There has been but a quiet market during the past week, 
although the total sales sum up rather above the preceding. North 
American tobacco of old import continues in request, with buyers ; but 
the stock is now neglected, Prices continue without alteration. In 
other growths termed substitutes and segar tobacco there has been but 
little done. Good useful descriptions are in demand. 
LeatHEr.—The leather trade has not shown any change during the 

past week. A good steady demand continues for most descriptions of 
goods. 

Metats.—Some considerable business has been doing daily. Copper 
is well maintained by demand for all kinds of raw, and moderate inquiry 
for manufactured. Tin has advanced rather suddenly, about 2/ per ton, | 
on announcement of very heavy deliveries of all kinds during the, 
month. Iron is steady. Spelter rather firmer. Lead continues quiet | 
Tin plates in good request. 

METROPOLITAN CATTLE MARKET. 
Monpar, June 26.—The total imports of foreign stock into London | 

ast week amounted to 21,226 head. In the corresponding week in | 
1870, we received 8,376; in 1869, 12,865; in 1868, 6,146 ; and in 1867, | 
9,057 head. 

The cattle trade to-day has been characterised by firmness. The’ 
supplies of beasts from our own grazing districts have been tolerably | 
good. A few Lincolnshire beasts of fair quality have been offered, and | 

_ Norfolk has also forwarded a good supply; but the receipts from 
_ Scotland have been limited. Foreign stock has been well represent® | 
so far as number is concerned, but the condition has not been prime 
Owing to the high prices demanded business has been restricted. 
best Scots and crosses have made 5s 10d to 6s per Sibs, being 
advance of 4d per 8 lbs. The supply of sheep has been less extensiv6 | 
but the quality has been good. The inquiry has been firm, and 44 
8 lbs more money has been obtained. The best Downs and half-breds | 
have changed hands at from 6s 4d to 63 6d per 8lbs, For lambs there 
has been more inquiry, at from 6s to 7s 4d per 8 Ibs, Calves have bee® 
steady in value and inquiry. Pigs have realised former quotations 

Supriizs on Sae. 
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METROPOLITAN MEAT MARKET. 

Per 8 ibs by the carcase. 
sdisad s 

{Inferior beef eeeceaseseseseeses 8 4 to 4 0 Inferior mutton eeeeeeeeeegesee 3 

Middling Oe tee eeeeeeeeces 4 4 4 x Middling a cainctdiisennven + 

Prime large ditto 4 10 5 2 Prime dittu eavcccscccesscgoccees © 

Prime small GIO cococerccces e . 6 Small cee cavcceesvensenses § 

Veal SeeeeetOSs Tess Hee TT eT TET Heeee 4 pork Fete Peer ee ees eeeTeTeF + 

Lamb, 5s 4d to 6s 4d. 

HOP MARKET. 
Boroven, Friday, June 30.—The unfavourable accounts from the 

plantations have imparted renewed firmness to this market. Sales have 
been effected freely, and prices have had an upward tendency. Midand 
East Kent, 56s to 1478; Weald of Kent, 56s to 90s ; Sussex, 50s to 80s; 
Farnham and country, 75s to 112s; oltls, 20s to 35s per ewt. 

POTATO MARKETS. 
BorouGH AND SPITALFIELDs, Friday, June 30.—Full average supplies 

are onsale. The trade is quiet, at about late rates. Flukes, old, 50s to 
80; regents, 50s to 60s; rocks, 40s to 55s per ton; kidneys, new, Ys to 
12s; Jerseys, 8s to 10s; French, Gs to 7s per cwt. 

ee ee 

LIVERPOOL MARKETS. 
WOOL, 

(FROM OUR OWN CORKESPONDENT.) 
Frupay, June 30.—The inquiry continues active, but our market does 

not offer much choice, and any fresh arrivals of current qualities meet 
with ready sale either by private contract or at auction. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, June 30.—There was only a small attendance, and a quiet 
market to-day. Wheat was slow, at ld to 2d reduction. The flour 
trade was equally dull, at a proportionate reduction. Maize was rather 
freely takon, at 34 reduction since Tuesday, Beans, 33s 6d to 35s. All 
other articles unchanged. 

WAKEFIELD, Friday, June 30.—The wheat trade, influenced by the 
more genial weather, ruled dull at this market to-day, and although 
factors would make a little concession in prices, millers confined their 
purchases to a few fine parcels. In all other articles there was no 
alteration. 

Che Gasette. 
Turspay, June 27. 
BANKRUPTS. 

William Thomas Wootton, United States, late innkeeper, Cleobury 
Mortimer, Shropshire. 

George Bennett, Hibaidstowe, Lincolnshire, innkeeper. 
John Brooks, Brigg, Lincolnsbire, earthenware dealer. 
John Shelton Brown, Harlestone, Northamptonshire, carpenter. 
William Burrell, jun., Hastings, grocer. 
Gerard Septimus Burton, Pembroke Dock, lieutenant in the army 
Jacob Goodier, Manchester, engincer. 
John Oliver Hemsley, Eckring, Nottinghamshire, innkeeper. 
Zipporah Lister, Bradford, corn dealer. 
John Rees, Aberystwith, Cardiganshire, furniture dealer. 
William Walter Sawyer, Manchester; carver. 
Benjamin Wakeman, Birmingham, looking-glass manufacturer. 
Richard Watts, East Stonehouse, Devonshire, beerseller. 
Thomas Ward West, Maidenhead, Berks, builder. 
Samuel Wild, Openshaw, near Manchester, draper. 

SCOTCH SEQUESTRATIONS. 
John Knox Smith and Napier Smith, Glasgow, galvanisers. 
Robert Robertson Lawrie, Gourock, spirit dealer. 

THE GAZETTE OF LAST NIGHT, 
BANKRUPTS. 

Thomas George Jennings and James Jennings, Whitechapel road, 
plumbers. ‘ 

Henry Brougham Miller, Cursitor street, barrister-at-law. 
George William Millne, Piccadilly, jeweller and silversmith. 
John Cookson, Upper road, Plaistow, builder. 

Roosslar, Oxford street, Stepney, baker. 
or Chee Champion de Crespigny, Queen’s gate, Hyde park, 

net. 
George Kempster Kerwood, Falmouth road, Dover road, Southwark, 

and Mincing lane, merchant and commission agent. 
Richard Webb, Dale end, Birmingham, tailor and draper. 
Alexander Hutchinson, Newhall hill, Birmingham, rivet maker. 
Gerard Septimus Burton, Lieutenant 13th Regimeut, Pembroke dock. 
Frances Spedding, Skelten, farmer. 
W. R. Wood, Alpha road, Surbiton, Southborough, brickmaker. 
Thomas Newman, Folkestone and Cheriton, builder and brickmaker. 
Carl ~~: Park place, Leeds, cloth merchant. 
George Wyatt, Crown Inn, Gloucester road, Bristol, licensed victualler. 
James Clunan, Newport house, Farnworth, leather dealer. 
Joseph Cowell, Seymour street, Liverpoo!, joiner and builder. 
Harcourt Alfred Washington street, St James’s road, Liverpool. 
Thomas Martin, Lime street, Liverpool, pork butcher. 
Joseph Sutcliffe, Manchester, yarn and cloth agent. 
Samuel Wild, Openshaw, near Manchester, draper. 

SCOTCH SEQUESTRATIONS. 
John Brown, Woodland road, Glasgow, grocer. 
Philip Peace, Clydesdale Steel Works, Glasgow, saw and file manu- | 

“on Wright Muir, North street, David street, Edinburgh, accoun- | 

William Anderson, George street, Aberdeen, furniture dealer. 
Alexander Alescander, Elgin, watchmaker and jeweller. 

THE ECONOMIST. 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles 

795 | 

Be] 
weeks enJing June 24, 1871, showing the Steck on June 24, compared with 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

IMPORTED. 
British 

Plantation. 1870 

tons 

West India.| 47606 
Mauritius ...| 10743 | 
Bengal& Pg. 2264 
Madras 2323 

tons 

11163 | 11654 
6462 | 5013 | 
556 369 
743| 2182 

14909 | 21454 

Cuba & Hav.) 
Brazil 
P. Rico, ke... 
Beetroot 

373833 Total Frgn| 40672 

Grand Total} 100769 

IMPORTED. | 
tons i 

2934 

| tons 
West India... 3502 | 
Foreign 

Total ...| 3114 3713 

9 MELADO... 92 

IMPORTED. 

gals 
West Indi»...1270665 |167067C 
East India... 271430 | 155250 
Foreign 88740 | 26820 

| 602100 | 713295 ° 
} 

Total .../2232035 [2560035 1141670 {1490635 1051545 | 

93173 

~~ Exportep & De- 
LIVERED TO Vat. Home Consump. 

SUGAR. 

ExpPorteD. | Home Consump. 

1870 1871 1870 1871 
—_—_—_—_—_—_—_— | 

tons tons 

38629 
4032 
5041 
5542 

tons 
215 i 
751 

1720 
1077 
169 | 

~ 

2250 
522 

3401 
1ss841 

39316 

Ss | _ 8 
MOLASSES. 

77909 lo 

Exportep. 

tons 
923 | 

tons 

652 

tons | 
2676 | 

tons 

2955 

2924 | 

6 | 

3324 

RUM. 

gals 
511065 

gals 
736560 

107865 | 153000 
74900 | 80415 
EXPORTED. 

447840 | 501660 

gals 
28290 
23080 | 
4050 

gals 

87300 
7:10 

91125 101835 
i 

COCOA. 
— — es — a= 

1870 

{ 

Srocx. 

is7l_ | 

tons 

202385 
1863 
1948 

3340 

tons 

30933 
5754 

4534 
6660 

32888 | 
6320 
354 | 4229 | 
2822 

_ 94794 

Home Consump. 

| 

| 

1162900 2093070 2152810 

65679 

Srocx. 

tons 

3233 
631 | 

3864 | 

Srock. 

gals gals 
966565 1437930 |1643130 

271485 
164475 | 

203760 
638535 

219150 237385 

IMPORTED. Exportep. | Hows Consump. | 

| cwts 
45762 Plantation; 46969 

| i 30255 
B. 
Foreign 

Total ...| 60300 | 76017 

tons 

1245 | 
14366 
2450 | 
302 | 

2565 6073 | 
Uther Forgn, 1731 1651 

Total ...| 24637 

RICE 

cwts 

—_— 

| cwts 
6506 

32581 

| ewts ewts 

31127 | 

$429 
1174 

6296 

8160 

COFFEE. 

tons 
551 

12186 | 
1716 | ‘43 | 

3692 
752 | 

39087 | 35556 

tons 

558 
5838 
2196 
256 
415 

tons | tons 
1235} 640 | 

14005 | 5505 
2617 | 1672 
131 | 102 | 

5914; 9-274 
1822} 758 | 

19045 | 26724) 8851 

TT hen - 1 

PEPPER. 

31795 

tons | 
173 | 

4418 

pkgs 
1458 | 
2709 

tons 

1 

| 
| 

a oh aa. oe 
West India... 2275 | 
Ceylon | 16502 | 
East India... 1463 | 

176 | 
Black .1.----+-| 2200 | a | 

NUTMEGS.. 869 
Cas. LIG..., 
CINNAM'N.. 

3422 | 
20582 | 

bags 

PIMENTO..| 13469 | 22034 | 

| COCHIN'L..| 13012 15275 
| ches's | chests 

LAC DYE... 3437 2123 
| tons | tons 

LOGWOOD| 15524| 6779 
FUSTIC ...| 1487 | 1165 

' 

| 
| 

| 

| 
| 

| chests | chests 
East India..| 15516 19005 

| serons | serons 

Spanish 

Nitrate of tons | tons | 
Potass ... 5138 5924 

Nit: ate Soda 2020 

bales 
3214 

1628036 

1711230 

bales _ 
105359 

19 

| E. Indie, &e, 
Liverpool, } 

| “all kinds$ 

Total ... 499678 

Ee: serons serous 

| chests | chests 
| 

wa 
| serons | serons | 

Tau | 10208 |... os 

Re 

tons 
456 

tons tons 

a 406 
1879 

pkgs 
810 | 

2567 | 

tons 

pkgs | 1 pkgs 
eas 1292 

3812 

pkgs 

bags | bags 
su so0 12652 

RAW MATERIALS, DYESTUFFS, 

serous 

11715 
chests 

1Ws4 
tons 

10666 | 
1074 

se; O38 serons serons 

15776 
chests 

1656 
tons 

8688 

chests chests 

tons tons 

INDIGO. 

chests 
7619 | 

serons 

7129 | 
serons 

7074 

SALTPETRE. 

~ tons tons tons 

7485 | 
2047 

tons 

5735 
“- : So 

COTTON, 

bales | bales | bales 
150366 | 106656 

173747 | 450374 1164540 1424920 

baies 

173747 

38224 | 

/ tons 

3700 

1752 

| chests 
15745 | 

450374 |1315206 |1531576 | 674651 

| cwts 

33204 

20325 

53529 A7E 

tons 

1443 
12712 
2357 
105 } 

1645 
2123 

61457 | 34 

tons 

387 
1252 

pkgs 
1569 

3467 
26864 

549 
__ 1180 
pkgs 
1789 
4014 

ee i ie —apramennpeiiicnsticinmenipaiincamene| ceca | 

serons 

12220 
chests 

7300 

tens 

5979 
9R3 

serons 
11029 

che 8ts 
5789 

tons 

9179 

15i4 

chests 

19954 | 
serons 

4505 

| 

tons 

2475 

703 

bales 
64053 

YoU 

bales | 
32001 | 

642350 | 

| 

| 974833 : 



r 

Fee tet aie 
“ 

oa le 

“ 

ve Se ated da 

J 

ei blend tcailitens + ay 

2 REALE SL OS LOU SER OL, NOOSE GOES LSE NAAN LELEOS OO EO 

Care « 5 - 
Seas. Leetniaetettedeutinls J af aw 

es 

a Be nara geome 

mainte 

2 AOOY Ds Bart Oe, 
ne ~ 

PO hein 2S? 

ye 
we 

~— — 

et ce Rt ET I EO TN. He: es 

OE AO A A A OO id A a Aaa 

ee ers 

ee 

ee ee ee 

5 bh eC AD RL STE cee TOE IES TOIL Mite Gag Sa? BS SPEEA PRB ICS OPA iO 

796 

COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*.* The prices in the following list are 
car fully revised every Fridav afternoon 

by an eminent house in each department. 

LONDON, Farwar Evesi<e. 

Cocoa—duty 1d per Ib 
wl oer rinided... per ewt 55 

Guay aquil. wcerecsecsscocsscsoos 
Brazil—Para .......0-++ ereese 

Coffee—duty 34 per lb 
Jamaica, good middling to 

BRO cccee cvccesced per cwt 76 
fine ordinary to mid...... 

Mocha, ungarbled ........++++ 
ZOO tO FIME......--0eeeee one 

Ceylon, native, fine ord. 
and bold ........+ am Oe 

good ordinary 
plantation, good ord. to 

fine fine ordinary .. 
low middling......-.+.+« 
middling to fine ...... 

Java, &e., iow ordinary ... 40 
ord. to good ordinary .. 47 
fire OTdIMATY .....+-.00eee00 57 

Neilgherry and Tellicherry 58 
Mysore, plantstion ......... 70 
Mysore & Malabar, native 55 
Brazil, wash: d, fine ord. to 

low middl ng 
fine and fine fine ord. ... 
gud ordinary ........ wee 51 
OFGINATY ..c-receerecrerereeee 

Costa Rica and Guatemala, 
gd. ord. to fine fine ord. 57 

middling to fine........ eos 06 
Cuba, Porio Rica k&e........ 56 
D and 
Alves, East India . 
Areol, Cape ... 
Balsam, Peru ...... 
Kark, Cascarilla 
BOGE, ensennvnimnmeure 
Camphcr, China .........+++ 
Cantharides............ perlo 4 

seeeeeeee 

- 57 

seeee 

seeeeeeeeeee 

Surs*parilla, Jamaica 
Cochineal—Honduras;rlb 2 

Teneriffe .......++ ereee © 000 2 
Lac dye, native ..........++. ~ 0 
Turmeric—Bengal..prewt 19 

17 

Cutch SA ee Penner eter eeeeeeseneeee 

16 eee eee eee eee e ei eeneeeee 

Do. second quality ...... 
Fus ic, Jamaica............0++ 
Logwood, Campeachy...... 

honcuras 
Jamaica ... 

Re1 Sandera 

CNIAAASE ABS COV IOR .cococoscccceeesccccseee 
Fruit—Currants, duty 7s s 

Patras 
Vostizza 
Islanu 
DUE cccccnecs cescocensnosernes 
Provincial 

F gs, du y 7s per cwt 
Turkey...pr cwt duty pd 0 

P'ums, duty 7s per cwt 
French, bottied 
German 

Reisins, duty 7s per cwt 
Valencia, now 

Sr yrova,red and Chesme 27 
ROO «. cstiiisenintiines coon OB 

Ora~ges— 

St Michael, Ist wey 
flat b RK ccccccseceecccgece 

Do. 2nd quality 
UTI Th seemusienetsininicinn te - 15 
Lis'on & St Ubes,$ch 14 
Sicil 

Messit &......000008- per case 18 
Ba: celona nuts.,.... per bag 33 
Span sh nuts ... per barrel 0 
NE eee 
Coker nuts..........0. per 100 19 
FPlax—duty free 
Riga K  .eccce.s...0008 perton 0 
— WFPK 

St Petersburg, 12-head ... 53 
@-head ... 44 

Egyptian, Govmnt dressed 06 
native ditto,..... 0 

Hemp—iuty free 
St trsng, Jean ... per ton 33 

Outshot.. .....+. eeesese. sees oo Sl 

half-clean ...... eesces com 29 
Riga, Rhine.......... eocceseeese OO 

Manilla  .....s000-++0+ ——— . | 
East Indian Sunn ............ 15 

cuttings 
Coir—Yarn, good and. fine 35 

OTA. CO FBIT ...orcercecessecee BO 

seeeeeeeeeres 

aa eect enews eeseeseteeteeesee 29 0 

Seteceree Seeeeeeeeeseeoees 2» 0 

San 28 

cooo oo co eoooorooonm 

cco3@aso ocoocooooosoo Soo& 

ooo 

Dyes—duty free 

asocooroo ~ 

SAaAwweao 

Broacan oooo 

ooo ecooooorooooso ooooo 

0 
10 
0 
0 
0 
0 
0 
0 
10 

took seccseseeseeesessesesoorees GO 

ososeo oof 

SoBe co Om TAUwomcooones coo oooso scooooeoooo.d6c8OcOlUCUC OOCOCOO 

cooo oo so esosooRrsoos 

cocoonroooso sosoose 

— 
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THE ECONOMIST. 

&Cow,prib s d s a 
#, A.and M. Vid.dry... 0 7 0 a 
Do & R. Grande, salted ° St ; 9 

Brazil, Ary «+++cerseseeeseees 
Drysalted .....-.-s-00-+++ - 0 6 0 8& 

Mauritius . BS aX of 

Rio, dry Rio Grande...... 0 7 0 
West Coast hides ......... 0 8 0 

Cape, salted ..eccorreeree O 44 0 6 

Semcon 04 O & 
New York. 0 a 05 
East India....... - 0 a e 
Kips, Russia 08 ol 
S. America Horse, prhde 6 90 14 0 
Indigo—duty free 
Bengal ...---. we .perlb 20 9 8 
PED cidcinetem: ew 
TINE ccs: ee : 
Karpal ccccccscscescccorrsoree 1 9 8 
GEE, crmccccmene 0 9 Os 
Leather—per |b 
= hides......30to45lbs 1 14 1 4 

aS 5 613 17 
Engle butts ...16 2414 #1410 

+228 3616 2 4 
Foreign —_ a Bam. 3.8 

20028 Se te Se 
Calf chine eevee dS 353 110 2 8 

° gaeed 7619 28 
do we 2 3 24 

Dressing Hides ......... 1 2 1 6 
Shaved dO  ccccccscsess a. 2. 
Horse Hides, English... a: > 2.3 

do Spanish ...per hide 7 0 18 6 
Kips, Petersburg, per Ib 1 2 1 7% 
do East India........ me a we ee 

Metals—Copperperton £ 8s £ 8 
Sheating, bolts, &...... 78 0 79 0 
BOttOMs.ecseescceeeseeesecee 81 0 090 
a eecce.penesnsonce 68 0 70 0 

Tough cake .......-c0e0+++ 74 0 0 0 
Best select........+++++++ wn 0 We 

Iron, per ton 
i, &e., British ...... a Ep &. . 
— FORE ccoccevescccce ove 2 - : 7 

Sheets .......0+++ —- 6 2 -o 
Pig, No.1, Wales ..... 310 4 0 
Bars ....... pupsevibianminnes 6 5 610 
Ralls ceccccccre papppseuenseni - 610 : - 

oo 1, Clyde.......2. 2 16 
Bieed ee ee 100 00 

Land, yo Sarin. pig. 18 0 18 5 
BRIE cccrecses eoavenegotionss 1815 0 0 
TE LeAd......0000 eeseeeee ~20 0 00 
WICC EN... .ccccccceceseee 2510 2 0 
patent shot ... 2010 00 

Spanish pig ...... 1710 090 
Steel, Swecish in kegs... 14 © 1410 

in faggGots.......eceereeee 15 0 16 0 
Spelter .......00-e00 rton i810 0 0 
Tin, English bl-cks,ptonl32 0 0 0 

bars in barrels......... 133 0 00 
Refined .evcee-crcccecccccees 36 0 0 0 
Banca.,.......+ ercccovectecee 134 0135 0 
Berakts ...cocccceccsccccceces 133 0 00 

Tin Plates, per box og 4.4 
Charcoal, I C ...... sane 38 0 3D O 
Coke, I C ...ccecescecccsces 25 0 26 0 

Molasses—iuty19%pcewt 9 0 12 0 
Oils—tish SS 

SPECT coreeeeee -.per tun 8110 82 0 
Southern, pale....... econ 33 10 «20 O 
—— PALO coccccccccscsecees 3310 0 0 

wechenebbescvwmennenueit 35310 0 0 
East DE icnincrcsesmunvee 31 0 00 

O ive, Gallipoli ............ 4990 00 
BIST Y .cccccceccscccccscccsces 488 0 00 
Malaga ....... pntinamainnes 48 0 49 0 

Seed, Linseed...per ton... 3210 0 0 
Rape refined English... 4410 45 0 
Do Foreign .........+++ 4 0 4 «0 
OS ean 4215 4 0 

COCOA-NUE ....ccrccsceoceeseesee 40 0 50 0 
Palim (Lagos) .....00.-+-+00+ 37 0 OO 
Oil Cakes, Linseed, Eng. 1115 0 0 

Foreign ....... ecessenseecees 10 0 10174 
REPe ..ccrccscrccrsccsceseseoere 6 0 610 
Oil Feeds— sdsd 

Linseed..........++ perqr6l 0 64 0 
Rape, Calcutta, R.A.T. 66 0 66 3 

Petroleum-Refined.prgal 1 6 0 0 
Refined coal oil ........ ‘ww ae 0 

Provisions—duty free 
Butter--Waterford pr.cwtl44 0 150 0 

Castel . ccccecscesecncccncses 140 0150 0 
Cork, 4ths, new ......... 132 0238 0 
BAMROTECEE . ccnccccecesevenste 118 0128 0 
Friesland fresh  ......... 150 0154 0 
American new..........+. 90 0116 0 
TOEBY — cvcececcccee-sesecces 116 0 136 0 

Bacon, singed—Watertd. 60 0 64 0 
Hamburg 0 5&2 0 

Hams, York. 0 9% 0 
Erhath ..ccocasccovssecnscesvee 0108 0 

Lard — Watertord and 
Limerick bladder ... 74 0 80 0 

Cork and Belfast do ... 74 0 78 0 
Firkin ard keg Irish ... 70 0 72 0 
American & Canadian 66 0 0 0 
Cask do do 70 0 00 

Pork—Amer & Can..pr.b1.115 0 120 0 
Beef—Amer. & Can. pr.tc.100 0140 0 
Cheese—Edam.........« woe 62 O 72 O 

Gouda.,....... - 56 0 60 0 
— epntenscsoqcccensens -24 0 0 
merican ...... ecescocessee 70 0 76 0 

Rice—du'y free 
Bengal, white...... perewt 9 6 13 0 
SED CRD Weccccccisvscerens 8 6 10 9 
SD wlapntritlibeesccenad ~- 9 0 10 0 

ae Rangoon, &.... 9 0 10 6 
BVA cserssererscececrsccessenes 10 15 0 

“re , MPAl....... 0006 percewt 25 6 30 0 
Bombay and Madras... 26 0 29 0 
English, refined ......... 30 6 31 6 

Nitrate of soda..........00 16 0 16 6 

Sago—duty 4}1 percwt s 
Pearl .....-r00+e0000 percwt 15 

Seeds—Caraway...pr cwt 36 
Cana ry.......cecsseeeee per Gr 48 
Clover, red .........per cwt 70 

white ..... pesssoeveontnecsecs. SO 
Cor ander ..........ccccecseese 21 
Linseed, foreign, ... per qr 60 
Bombay ....... eeneeubgoeness 64 

Mu-tard, brown...per bush 14 
WRIGC coccccsereccoseces: weanee JU 

Rape per last of 10 qra ...£47 
Silk—doty free 8 

- Comercolly . ED | 
China, T-atlee er eeeee seenee 

FossOmbrone ....c0-eeee0e 
ROYSIS ..c.cccoroccocscseresces 
MERE. cotradereseus sngemasees aD 

Organzines— 
Piedmont. 22-24... 

Do. 
Milan & Bergam 18-20 30 

Do. 22-24 30 
Do. 24-28 30 
Do. 28-32 0 

Trams—Milan, 22-24 ..... 
Do. 24 28 

Brutias—Short reel......... 
POPTIRB ccncccsdecncceraeet vee 10 
pices—Pe;,per, duty free 
Malabar, he we ] 
Fastern .... 
cL pene 

Pimento, duty free 
Mid and good......per Ib 

Cinnamon, duty free 
Ceylon, 1, 2,3 ce... 
Malabar and Tellicherry 

Cassia Lignea, duty 
FFOC....c0ccereeeeeeesPer CWL1OD 

Cloves, duty free 
Amboyna and _  Ben- 

Coolen ............perlb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, eom.....per cwt 28 

Do, Cochin & Calicut.. 40 
African 

Mace, duty free 
Nutmegs, duty free ..... ese 

0 
0 
0 

0 

2 
2 

- "— _ a 
wwe 

Sye—Sen, duty 10s 2d pe 
amaica, per gal., bend, 
yD BE EP IE . dnndiawetoes 
30to25 — ., 
fine marks ..........000. 

Demerara, i pene 
Leeward Island — a | 
East India ee 
Foreign 

Brandy, duty 10s 5d per gal. 

Vintage of 
Ist brand 

1867 in hhds 1865 . 

Geneva, common .... 

Ce CwONIAH 

Corn spirits, pf duty paid 12 
Spirits fo.b. Expor ation 1 
Malt spirits, duty paid ... 12 
s —Per cwt—Duty paid 
British Plantation—Daty. 

grocery yellow ...... 5/3 33 
refiving....... «- 4/,49%5/3 26 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 33 

low to gd refi.. Al, 4/9853 26 
Mauritius, crystalised— 

N08. 15.817 .coccccocces 5/3 38 
BBB 26 vceincreend 5/3 36 
ee eenthsenneas — 34 

Syrups, lw to gd vel.49&5/3 29 
lowto fine brown...4/K4/9 23 

Bengal, Benare-,low to fine 
a 5385/3 0 

Date,lwtotineyl...49&5/3 29 
very low to five 

nes 4/S49 19 
Penang, superior yellow to 

good white......5/3&5/8 34 
low to fine ye low.4/9&5/3 30 
low to fine brown...4/K4/9 19 

Madras— 
crystalised white...... 5/3 37 

low to fine yellow...5/3 33 
Native, low brown to low 

yellow 
Jaggery 

Siam and China, low to 
good white...... 5/3&5/8 36 

low to fine yellow and 
SOUT scocimaimnain +-4/9&5/3 29 

MEE osinnnonad 4/SA9 19 
Manila, c'ayed, common to 

FROG ev ccksivcecnicscced 4/ 25 
Muscovado ........ccccse. 4/ 20 

Java— 
low to good white ... 5/8 37 
low to fine yellow. and 

BINT scceccccnecvensbiad 
Havana, white, above we, 

DD o-nimininn 0 
florette, Nos, 15 FY 18.58 58 
yellow, 

38 
12 @ 14.58 35 
10 a1L.— 33 

brown, 7a 9.4/7 29 
Bahia & Maroim, low grey 

to good white ......5/3 29 
low to fine brown..4/&49 20 

Pernam, Pa:aiba,& Maceio, 
low to good white. pod 34 
CLOW ....0ee0000-. A/OKS/3 29 
ow to fine brown./&49 22 

ee ————————oooeweeeows=~=~=S>S>Eu»—=—“$wu_ "—a>>omwmom—om—m—" ———=__:_:= 
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ee SPTUCE ..cccceee 715 810 
Dantzic deck, each .,.... 128 0 288 0 

Staves— 
Baltic, per mille......... £130 0175 0 
Quebec, perstandarddo. 75 0 77 10 

Tobacco—dy3/plb&5pct. s d s d 
Maryland, per Ib, bond... 0 6 0 9 
Virginia leaf ....... pavecsocees 0 6 0 8 

—  stript.... 0 7% O10} 
Kentucky leaf ........sce000e 05 OW 

— SATIN cccoccecccee 0 6} 010 
. Negrohead ...... dut. 46... 1 1 2 6 
Columbian lf.dy3/K&5pe... 0 6) 2 2 
Havana. ........ seereoanenccoes ~ a. 8 88 
- — cigars, bd duty &/... 6 0 20 
urpentine—per cwt 

American spirits, wth cks 39 3 0 0 
ee .38 6 00 

Refined—For 8 
8to10lb loaves 2... 0 
12 to 14 loaves ............ 0 
Titlers, 22 to 241b ...... 45 
Lumps, 45 Ib ........scc000 42 
Wet crushed .......c0..000. 39 
PPEQORES 1:4. ctovncsence deocenies 20 
MIO cccrssecssctstnnmns © 
Treacle......... ervccccecccecce 15 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 Ib LOAVES ......ccccccccccee 44 
101lb do 4... +» 44 
| ae Seem y 
Titlers 22 to 28 Ib..... wee 
Lumps, 4010 45 1b ...... 0 
CRORE cceccccceiamcnncesee SD 

WR citltrecenidscemsecvevnnd 
Dutch, refined, f.0.b. 
6 ID LOAVES ......cceccceeee0e 41 
BODO MD .  echewircetens OO 
Superfine crushed........ 
No. 1, crushed .,........ 
Wis Discceineinieeatoctcotiann 

Belgian refined, f.o.b. at An 
4 and 3 Kilo loaves ...... 

Tallow—duty free, per 
St Petersburg, Ist Y C... 43 

Tar—Stockholm... pr bri 20 
ATChaNGe . o0rcccccccesscoces 17 

Tea—iuty 6d per lb 
Monings and Oopack....... 
New Season's Kaisows ... 

ees 

ized 

eos coo og owoco 

Sctd. Orge. Pek. (Foochow) 
Scented Cavers (Foochow) 
Sctd. Orge. P« koe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 
TS esouseecee 

Fychow & Moyune, _— 
Hyson, finest 
y | 
Timber — Timber and 

Hewn Wood—Dantzic 

wmocrrocorroo 

Ccunmrm we 

& Memel fir...per load 50 0 95 0 
Rae BF cecscosncceeceerse -- 65 0 67 0 
Swedish fir............0.00+ - 4 0 5 0 
Canada red pine ......... 50 0 95 0 

— yellowpine,'arge 85 0 105 0 
— small 65 0 75 0 

N. Brnswk. &Can.Bd.pine 75 0 90 0 
Quebec OAK c.scocreeseeeeed20 0 125 0 
Baltic Oak ........cc000 see 75 0 135 0 
African oak ..... ssesseeeeel20 0140 0 
Indian teake ......00+-+--250 0 270 0 
Wainscot logs 18 ft each 45 0 100 0 

Deals & Sawn & Prepsred Wood— 
Norway,Petersbg stand £10 0 12 10 
Swedish ....ccccccocccccscee 810 12 0 
Russian 
Finland 

— 

~ 

Neecerw wr CeBOfrHrR 

ecooocooooaeco aeoooecocoa 
in fivtlana 

Wool—English—per pack of 240 
Fleeces 8. Down hogs...£16 0 

Half-bred hogs ......... 17 10 18 0 
Kent fleeces ......c0000+ 17 0 18 0 
S8.Downewes& wethrs 14 0 15 0 
Leicester dO .......++. . 1610 17 0 

Sor s—Clothing, pickick 16 0 16 10 
PriMne® cccocceccccccesce .1410 16 0 
CHUICE 20...00ce00000 ee a 

BEDET ccccecccccescotece 2 onl 
Combing—Weter mat 16 10 17 0 

Picklock ....... a . 1410 1510 

COMMON ...ccccceseeeee 1210 1310 
Hog matching......... 1710 18 
Picklock matching... 14 0 15 
Super do 12 0B 

Gutestetea lb ed 8s 
Syeney.-Fleece&lamb... 1 0 1 
Scoured. &C.......0.00+++ oS Se 
Unwashed .......0..s0006 0 5 08 
Locks and pieces ...... 0 6 1 1 
Slipe and skins .....+++ 09 14 

P. Philip-Fleece & lamb 2 0 2 1 
Bcoured, &C......0000 1 3 2 1 
Unwashed ....c.00.- 0 74 1 0 
Locks and pieces ...... 010 1 5 

Adelaide-Fleece & lamb 0 9 1 0 
Scoured, &c......ssesee+ es ae. 
Unwashed ...... csevee O 5k OM 
Locks and pieces nw O23 Oe 
V. D. Ld-Fleece &lamb 0 10} 1 8 

Scoured, &e.....0-.. O11 1 8 
Unwashed .......0. wo 88 * : 
Locks and pieces .. ae O O13 

Cape G. Hope—Fleece 5 
and BARES weernreresom . ot ; > 

Scou Cvvececcececocee 
Dewamea ees @:@ 2» © 

om Ce eM NEH DOR 200 CSO oCoocoSo @ecoococeco coeooooorna 

a 

eo 

pep eons wm etererrmrwenmure So cof coooe SNeoooceco SokcooBos® oocem 
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Che Economist’s Railwap and Minin 
THE HIGHEST OFFICIAL PRICRS ARE GIVEN. 

RAILWAYS. RAILWAYS. 
Orprvary SHARES AND Stocks. Prererence Shakes axp Stocks s —Continued. ae —<——<$<——$ $< | _—— i 

_—_ E Name. is 
Issue. | 2 =% 

qo22seo!, Stk 100 |Bristol and Exeter .........-..++ oops 105. 
Stk/100 |Caletonian ...........0.++ cake 

Do Ordinary New, issud at nar * 
Stk /100 ane ama weemeinia ehonitetianeceiienl-ae 

98773 SEP PEMD : consconaners qnevaveentnnoonnea 
- 100 | Dublin and Belfast Junction bas 

70000, 20 
31317401; Stk|100 
83769811) Stk|100 

Stk|100 

Glasgow and South-Western . (116 | PREFERENCE SHanes & Stocks, with Divipgnps Con- 
Great Basters ........-..<0.-. seceovee] 413 | _TINGENT ON THE Prorits oF EACH SEPARATE YEAR. 
Do East A’ glian No. 2.........| 8 | Stk/100 |Caledonian, 4}% guaranteed®... 

Great North of Scotland .........| 33 Stk/100 | Do Scot. Central, min. 7 %...| ... 
51785617, Stk|100 |Great yes coatiguonectensies Stk/100 | Do do 44 % irredeemable* ...| ... 

Stki100 | Do A) A reeves no dvd. til (139 | Stk/100 | Do 4 % convrtible, issued at 80) ... 
1159275!| Stk\100 | Do Bs 6% hasbeen —_ B (133 Stk/100 [Great Eastern, 44 %, 1861 . 
4500007| Stk ee ae Stk|100 | Do 44 %, 1962 ...f | % 
4100002] Stk! 40 | D0 1870 .....s.ccscersecereesserseenes Stk\100 | Do 5 %, 1962 ...... 1101 

$791980i| Stk Great 3outhern& Westrn (Irelnd) 102 Stk/10€ | Do New 5 %, 1863 ...... 99 
12253722, Stk|100 |Great Western, Consol Ordinary) 94 Stk|100 | Do do 5 %, 1964 .. ...| 96 

Stk'100 |Lancashire ard Yorkshire ...... 1444 Stk\100 Great Northern, 5 %, irredmble} ... 
Stk 
Stk 
Stk 

6250000/| Stk’ 100 |London, Brighton, & S. Coast...| 52 
| $tk/100 |Lon., Chat., & Dover, Arbitration| 17} 

| London and North-Western....../135% 

100 | Do Permanent 5 %........0.-s00 
100 | Do Boston and Sleaford, 4} "% eee 

London and South-Western...... 984 Stk/100 |Great North of Scotiand 44 %, A! ... 
Manchester, Sheff., & Lincolnsh a Stk\100 | Do 44 % pref., B........ aeeiaphanel an > 
Metropolitan........... mennece cer eveeee 76 Stk|100 |Kent Coast, 6 % B........-.seccecee| see 
Do Prfd. {Defdrecvg nodiv) | ... 5; 5 |Lanc.&Yorks. re 7l| 7% 
Do Defd }'til 6% is pd to Prfs | ... 63} 23} Do do 4 Diecernet 3} 
Do Redeemable ........sccssseees| «+ Stk|100 |London, Brig*ton, &c., 44%, 1 mae 

Metropolitan District 393 Stk|100 | Do do 4 %, 1860) ... 
Metropolitan & St John’s Wool ... Stk}100 |} Do do 4% %, 1861] ... 

11316337| Stk/ 100 |Midland...........eseesevsreesereeees 1303 8tk|100 | Do do 4k %, 1863} .. 
9785332, Stki\100 | Do Birmingham and Derby.../101 §tk}100 | Do do 5 %,1 ijeo 

26133337) Sts 100 |North British ...........00++. ecrenees] OO Stk|100 | Do No. 6 5 %, 1866\100 

12690827, Stk\100 | Do Edinburgh, Prth, & Dndee} 25 8tk/100 | Do No. 7 S&H am 98 

16610000! Stk/100 |North-Eastern Consols .......... --| 157 Stk/100 |Lon., Chat., &c., Arbitratn, 44 %| 52} 
15250007) Stk|100 |North London ..... ....++.+ saietnael 122 Stk/100 |London and North-Western 5 %/115 

9460! 10 | 8%] Do New, 1868 ..... ....ccsseoere 123 Stk|100 | Dé Bedford and Cambridge...| 92 
32301407) Stk'100 [North Staffordshire..............0++ 654 Stk/100 | Do Shrewsbury & Welshpool) 92 
66000! Stk/100 |\North & Sth.-Western Junction! ... &tk/100 |London & South-Western, 44 % |101 

10 | 10| Do New, £10 Shares............ wee 8tk|100 | Do do 5 %/|110 
ound Stk/100 [Rhymney ...........0000+ eee} 60 10 | 10 |Manchster, Shff, & Linc., 5% 1865) ... 
15525601 Stk’100 Shropshire Union ....... .| 674 Stk|100 |Metropolitan, 5 % .... 
14694257 Stk, 1100 [South Devon ....cocccsreresresseeees| 63 Stk}100 | Do New, 5 % sseeesseeveerseseees| see 
50628007 Stk: 100 |Sonth-Eastern .....c.cccscsccssesseree 86} Stk/100 |Metropolitan District, 5 % ...... 78 
12068201 Stk 100 Do Prfd. {Defd recvgnodiv) 118 Stk|100 |Midland, A 5 % preference ...... 114 
1206820/ et os Do Defd ('til6%is pdto Prff | 57 Stk/100 | Do B 5 % preference ....../114 

15000} 20 | 20 20 |Staines, ren & Woking} 13 eee 8tk|100 | Do CEB ccccoceccccese socees 114 
9762401 Stk\100 |Taff Vale ......seccscsereee sonvsereeee| 162 -» | S8tk100;| Do BD E.G cagrcaccccctosceseses 1l4 

EE BO 1. BT BIO.G. cocosccnenncetnzscoccoess adiaeie es coe . = a on > — 7 
Waterford and Central Ireland 2i op g. 7 

speennn Sexi10 = = : = ---- 146100 20 | 4 ee SS eer 5 

PREFERENCE SHARES AYD STOCKS. 2750001, Stk 100 No ritish, E.& G, No. 1,5 06 
11095562) Stk|100 |Bristol and Exeter 4% .....0...... 89 aoa a | - Bain. P, & Da 2nd, 4% - 

srs Bekl100 | Do Scottish N. F445 seen] ws | 4042000 Stk 100 | Do Edinb. € Glas.,No. 3, 6 %* 103 eee 5 | iti = 2766671 Stk/100 | Do do Aberdeen, gua. 6%......| ++ 3500001 Stk 100 | Do North British, 5%, 1862... 100 
5570002 Stk 100 | Do Edinb.& Glas., No.3, 5 %* 101 150000? re a4 = ~ ns ercoseessates —— 24056697 Stk 100 | Do Edin. & Glas. Ordy. 44 % 77 

cooneed 3tk!100 Do do Midland Paap enaa erg 140 18690002 Stk 100 North-Eastern, 44 % redeemb'e 104 
2000002 Stk |100 Do do Dundee and Arbroath. a 5350001 Stk 100 Do Stockton & Darl, Class D* 120 

13296] 20 | all |Cornwall 5% guaranteed ... ere ao Gisbss % ConJan76| 4 
179945) Stk| all | Do 44% do ....sccserssssseessssees 666663) * 

: 7000001; Stk|100 |North London, 44 % (max 5 %)} ... 
come Glasgow & Sth Western gua 5%| -- | 6050001] Stk|100 |North Staffordshire, 5 % ...cssee| .- 
Stk!100 Do do do No. 2 109 2130007) Stk)100 | Rhy mney, 6 %, 1864 setesaressoeees 108 

easizt Btk1100 | D0 d0 6% <coccoocece-coceseseeeee So 300000/| Stk|100 |South-Eastern, 44 %, 1859, No. 2 
1323801| Stk\100 | Do E. Union 4% ‘guaranteed.. = 12000007) Stk|100 | Do 2 % . 1862, No.3) 96 

¢ ; 9 
Stki100 | Do Norfolk 5% Ext. 1846......| ... 591500!) Stk/100 | Do 70» 1861 «0000-0 j102 7000001| Stk\100 | Do 5 % Charing Cross, 1863.. 104 

8050007) Stk|100 | Do do 54% Ext., 1847............| ++ 
869804 Stk!100 | Do do 5% Wav. Val., 1847 ...| .. Bs 258201) Stk\1C0 | Do 5 % 1864......s--eserseseseees 1104 

Stki100 | Do E. U. Harwich, 4% .........| + e 6300002 Stk|100 |Victoria Station & P imlico, 44%! «+. 

1508 Ww idge Ex. 4% ...| «- . | * Failure of full dividends in any given 4-year not to be 
1298263 Ste 100 sant estheee pr enqaeees a: sosal oon made good out of the profits of any subsequent 4-year. 

Stk/100 | Do 5%, redeem. at 10% pin soe] ove ————— 
00K Stki100 | Do44% do do do ss Lies LEASED AT FIxEp | RENTALS. 

1000000!) Sts}100 | Do5% do at5% pm ...| -- n 

5750004 Stk|100 | Do Leeds, Brad., & Halifax,6% g |. | seed 1 
Stk|100 |Great North of Scotiand, 1st pref. js | Name Companies. 2 
= 100 \|Great Sth. & _ (Ireland) Ti mm | fh | = 

| Stk|100 |Gt. W.—Rent-char eper gua. —_ — — 

1251 Stk|100 | Do ‘Consolidated guaran. 5%) jiils Stk 100 Birkenhead ..........+00++++- L&N.W.£G.W 4 
6600100 | all Lancaster and Carlisle, 44%......| +++ 100 | all | Do 44 % Pref. ......-++.+- DO crccocccece 102 

} Stk}100 |Lancashire and Yorkshire 6%.. Stk 100 Buckinghamshire ......... Lon. & NW... 95 
60050 Stki100 | Do Barnsley, 138 100% ...... - ai Stk 100 |Chester and Holyhead ... D0 «++. hein’ 57 

28779 8tk/100 | Do 6% (East Lancasbire)...... 142 Stk 100 DO BEG  ccccceccccsccccese DO sede aiddeoe) i . 

80487) Stk}100 | Do 4}% (Black urn purchase) ee Stk 100 | Doi % ..... eneeveceatbacses DO cccsscscesse 115 
3982687, Stk/100 [London & Hrighton,5% oes Stk'100 ‘Clydesdale, guaranteed... Caledonian ... «+» 

37} Stk}100 | D0 5% dO ceccseessseseeees No. 2) «. Stk 100 |Colchester, Stour Valley E.Un. & G.E. ... | 
93395 Stk!100 | D0 6% do cccserececcsceccscseeseees| o08 Stk 100 Dundee, Perth, & Aberd.J. Caledonian .... 70} 

2520007) Stk}100 | D0 5% do  ccsccceceeeeeeeee -No. 4) «+ Stk 100 | Do Preference ...........- TDD -cncctebeiniel: the 

Stk}100 | Do 7% do .. ..ccccrccscsocsecsscsere| ° Stk 100 | Do Ist Class Preference D0 .....+-+++. es 

Stki100 | Do 6% do (W. E. & C. P.) ...| «+ Stk 100 East Lincoln guar. 6 %... Great Northern 135 

Stk\100 | Do 4% dO 1859... sererereeevere] 202 25 | a!l Gloster and Dean Forest Great Western ... 
Sik/100 [London & N.W.,C.&Nuneaton5% 115 Stk 100 Gt. Eastern, Newm.&¢.5% Great Eastern. 

Sik|100 [London & 8. W.,7%, late 3rd Shrs.|150 Stk/100 | Do E. Anglian B6 %.... D0 «s+-.+0++ 7 

ee | «ee | Do(Prtsmih. per.anns.of 2s 6d) eee Stk!100 | Do do C7 %  ceesseeeeee- | DO .<sstecusaies | -- 

Stk/100 |Manchester, Shef., & Lincoln.,6%| --- Stk 100 | DodoNo.1,5% «+... DO .sivsenind os 

6j\all| Do do do £6) 6} | 50 all |Hull and Selby ...........- | Nrih.-E.-- Yors — 

S8tk|100 | Do do do 33%) --- Stk 100 |Lancaster and Carlisle ...|\Lon & N.-W.. 230 

10; 5| Do do redeemable 6%/| --- Stk|100 |London and Blackwall .. ..|areat Eastern. {102 

S:k|100 |Miland Consolidated, 6%......... 140 Stk!100 | Do 44 % « cseceeeeeee seeeees a = oa sabes as 

Stk|100 | Do do Bristol & Birming.,6% |134 — — - Sepeneaiehs..qeare -Eastern| 65 

redeemable ......... 104 Stk 100 10 Preference ........0-+- | DO sssveresevee] » ge 

586728 oe 100 De a a irredeemable .... ied Stk'100 |London, Tilbury, cn South.| Peto a 99 

675000/| Stk|100 | Do Leicester & Hitchen, 4%... 94 Sth 100 |L owestoft gua, 4% see De ern.| ... 

7802007} Stk|100 |North British 5%, No.1 ......... 1106 | Stk/100 | D0 6 % -ssssseeeseseieee oo, De p sraereoray 

2232721| Stk/100 | Do N. B., No. 2, 5% -ceeeeeseee |106 54) all |Manch., ‘Buxton, & Mat Lanes = 

8942 Stk/100 | Do Border Union, 5$% .........| 115 Stk) 100 Midland, Bradford, Pref.|Midlan See 

° Stk|100 |North-Eastern—Consolidated4% 94 Stk)100 Mid Kent (Cray Line) s--| ~ C., F dhcsamay 

20000002} Stk/100 | Do 4$% redeemable ........... 104 50 | all |Nortbern & Eas‘ern, 5 %) _ astern. 

17918917) Stk/100 Do jG. N. Bi 4% cccccccceeee 2S ee 650 | all D0 6 % ccoccoccccocerecceees be 2 ear one 

60872} 25 | 83) Do (Berwick capital ...... 5S tee Stk/100 |North-Eastern — Hart ep!) Ses = 

tk 100° Do Stoctn. & Darlngtn. 4, 5%) 113 Stk 100 |N. i or Ar alah wae — anentaiian ro 

1 Stk B and C, 6%  oacccoscesee 1135 Stk 100 0 B minimum 1} % ... Wy. secnitinindl 

eoision Stk inp De Wass Martiopesl evcsccoecess | ot Stk/100 | Notting. & Granth. REC Great Northern 95 

, 5 | t Nd WYTE «000-0 iL.d&N-W.&L.Y¥! 46 
58500] 20 | all |North Staffordshire ...........+ 22 25 | all [protien Hitch. and Shep | Ee || 

uth Devon, rent-charze.....+.s- 1106 Stk 100 

10 | alt] Do ....... eresasqnesespetes 
Stk 100 |S. Feuskinn River a & Sheff. 106 

100 |Great Western—Consl. Pref. S| |L08% 

63592631 Stk 60 

48813351 Stk|100 

10000002 Stk}100 

21913650 Stk 

2810144/ | stk! 100 

25139761 |100 
14698781 |100 

| 50604302! Stk! 

gq Share List. 

RAILWAYS. 
___Laves Leasep ar Fixep _Rewtats—Continued, 

eo o 

$\3 Name. 
ma & 

Stk 100 ee & ae Lon. & N.-W {§ 136 

Stk 100 | Do 4% guaranteed De - comes 
stk all | Do5% guaranteed...... | Do =e 
Stk 100 | Victoria Statn. & Pimlico/Gt. Wstrn.. ee. Ss 
Stk 100 | West Cornwall ..... womietiel Associatd.Co.’s 
20 | all |West Lonaon, —_— |W. Lon Ex. 
20 | all | Do Class B......c000<0- Lon. & N.-W. 
20 | all | DoC 888.C....00.+-.0e00 -)| &G.W 
Stk 100 |Weymonth & Portland .. ~G. W. & sie) ese 

Desentu RE STOCKS. 

Name. 

8326734 Stk 100 Great Eastern ..........0...0-+ 4% 3 
15000003 Stk 160 
15000004 Stk 100 
2836275? Stk 100 |Great Northern 
2742653! Stk 100 |Great Western.... 
20797158 Stk 100 

do 

372265! Sik 100 | Do do 
581780! Stk 100 | Metropolitan District. 

11202902, Stk 100 | Midland...... . .ccccecescecceses 
10013177, Stk 100 l 
2440731) Stk 100 | D0 seccccoccsocescececesesseesces 
292694/ Stk 100 |North British, E. P. &D.BS % 
2020277, Sik 100 | North Eastern ..............000 4% 99 

10018402, Stk 100 | DO sssxcvecsceceseseesees - 
3330297 8tk 100 |North London .. 
11550017 Stk 100 
679801 Stk 100 

5000007 Stk 100 

RITISH POSSESSIONS. 

. 100 |100 |Atiaotic & St Lawrence shares, si 
309900 100 {100 | Do 6% Sterling Mort. 97 . on 

Bombay, Baroda & C. India g.5% 
300000 Stk/100 | Do Exiension ........0.ccceseeees 
15000 20 2 Do a | shichiinidindesiidipbdnne 
15000 10 | 10 |Buffalo& Lake HuronPreference 

5000002 100 
5000002 Stk/100 |Cape, guaranteed 6% 
600001 Stk/100 |Carnatic, Lim., guaranteed 5% 103 
37000 20 |2/8/0| Do do, issuea at 12s pm......... W115 

1120002 100 |100 |Demerara, 7% perpetual prefer. 106 
Eastern Bengal, ne 59 o 196 

25000 20 | 17} 
100 
100 

Do 
Ea-t Indiar, 

4160001 100 

9500 10 

270500 

100 Do 2nd do 
7015267 |100 |100 | Do 3rd do 

52588077 /100 | loo Do 4th do 
13715360| 8 Stk} 100 

32403) 20 | 12 Do New 
3182 29| 20 6 Do New 
46074) 20 | 2| Do New 

600000/| Stk|100 | Do 4% Debenture Stock asente ! 90 
6245007| Stk/100 Great South. of India, guar. 
3500007 

60000) 20 2 | 

5470007 |100 |100 Do 54% do 
750000| 100 |100 Do6 % do 

1018200/ 100 | 52 Do 5% Pref. issued at 80, c: mJ 
| | | (when paid up) tillJan.1.1880' 56 

| all |Internatn] Bridge,6 % Mort. ds, 95 i100 

100 | 134) Dodo 

6000001 Stki100 | Do do 
500000; 2} 2) Do 

1100 |100 | De5% do 
210000) ... |100 'N.of Canada, 6%, 1st pref. Bands. 

2850007} ... 1100 Do 6%, 2nd | & 
<|100 }Oude & Rohilkund, guar. 5% «+-| 100 

100000¢ J 4 Do even 
87682; 10 | 4] Do do 

500001; Stki100 | Do Nulhatee 
| 96491802 | 

FOREIGN KAILWaYs. 

1, §0000|.10 { ali |Antwerp and Kotterdam ......... 
90000} 20 | all |Bahia & San Francso., L.. -7 7% 
42500} 6 | all |Belgian Eastern Junction 
37500} 20 | all |Buenos Ayres, Gt. Southern, L. 
15000} 10 | 10 | Do Sa ado Extension 

3} De Azul&landil (CarmenSe 
50000} 20 | all (Central Argentine, L., cue. 7 
16000} 10 

4870} 00 | ali |\Copiapo... 
180001 10 | all | Do Extension sonia th Spas 

69760; 16 | all | Do Registered ........ eccee aiiaaehd 
wr 16 | all 'Diioabarg & Witep 

115000} 20 | ali Dutch-Rhenish ... 

tighes Price. 

:% |" &G.W 

a 
Y 

lighest Price. 

Do 1867, redeemable 

TNE tiininetnbaseteeetecincwnesiials 5 % 1134 
10092977 Stk,100 ‘Lancashire and Yorkshire...4 % 99 
13062394 Stk 100 London, Brighton, &c 
6871604 Stk 100 | Do perpetuail...... ae 

50000007 Stk 100 |Lond., Chat., & Dover Arb.44% o s 
2835757: Stk 100 ‘London and Nerth Westerns 0 102 
3108307 Stk 100 | Do 

70000002 Stk 100 (London & South Western A4 % 98 
300000/ Stk 100 |Manchester, Sheffield, d&c.. 5 % 

South Devon ....c0ccccco.csooed 
South Eastern Perpetual .. 
i ae , 

| D0 d0 1868..........eeseereee ood 
3350001 Stk 100 |Sonth Yorkshi e, de. .........44° 

100 Do do 54% Bonds, 1872-3-4... 

Enropean&N.A..6% 1Mrt.Bd,1s00. 76 
3 |Glasgow ano Cape Breton (Nova 
| Scotia) Coal & Rail Co, Lim 
|Grand Trunk of Canara 

6000007 {100 1100 Do Equir.Mert. Bds, 1 chrg.6% | | 
all} Do 2nd do Scrip....-...- { 
100 | Do Ist Pref«rence ceca 

\Great Indian Peninsula, gua.: 

Stk/ 100 DO EBM, .xceccoscccsncnnstinessesensee { 
DO ...0 Povececescvccvocccecoceosscoces 

169700) 204) 203 Great Western of Canada 
1100 |100 | Do 6% Bonds, payable 1973...'1) 

tee eee ee ee eee eR eeeserereeeee 

66000! 100 | 113} Do % Mort. Pref. Share do.. 
(Secar: d by G. Trnk Canada Co.) 

00 |Madras, guaranteed 5 % ... 
10000007| Stk/100 | Do do 

SOT TOR EERO RETR TREE R OR eE ee eweEEeEee) cee 

10694) 50 50 |Melbourne & Hobson’ 8 Bay Unit. 
100 1100 | Do 6% Bonds. payable 1580... 

Are cue» 
a 

Stkj100 |Scinde,Punjaub, & Delhi,gua.5% 104 
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RAILWAYS. 
Pent tite ania : Fereten RatLwaY Osticatioxs—Continued. 

. | Redeem.) 

‘Yrs! At| oe 10 | West Chiverton.......... t 
Oe isch imicttiahaenteeere : 47% West Seton ....s-sesseeeses, 
88 | 22) N.ofFrance(lateCharleroi) 3$%| «+ o 54 |Wheal Basset, “ ” 

81 | par North of Spain 
85 100 Orel-Vitebsk, gua. by Rus 5 %| 86 
- |100 Ottoman(Smyrnato Aidin) 6 %| 85 
.-» |L00 Ottoman(Smyrna toAidin) 6 %| 55 58} CON ....s0rece0ers| 22h 
99 Paris, Lyons,&Mdittranean 3 %| .- 117 ) W.Trelawney “Liskeard” ome 
5 — 

4 

Name. 

| Bona. | 
—_— > 

‘nhs 

Dutch pone New 
Eastern of France 
Europn. Centr! Rail., i ist iss. eve 
Great Luxembourg 1 
Lemberg-Czernowitz, Limited, 

guaranteed 7%, 1st & 2nd iss. 
Mexican, Limited ........+.+0+0+. 
Namur&Liege.gua}) By af 

: 3.58: S388 

SSS | Paid 

= 

2 = Co 

oe pee ae Jly mer - 3 COLO AND es 
Royal Swedish ....... 0 -eeeee NI AL 
Son La Grande,....0...... 7 %\ 87 FOREIGN MINES. 
San Paulo, 1874  .....000008 7 %|105 all |Alamilios, Limited ...... 

DO 1677 cecveccvevecevevceses S G} ‘104 all |Almada & T'rito Consol.) 
D0 1878 scsceccsseeeeeserevee 6 % | 104 all | Silver Miuing,Limitea|f 1¢ 1 

1 Anglo-Argentine, 

5.582 te 

oe _ 14f per annum... > Belgian 
Do gua 6 % Pref) Governt. 

‘Northern of France ... «++. 
N. Rail. of Buenos Ayres, Lim. A 

peer 

ee EE EEE x | Paid. . . . 

ee wees e 
ar : 

we Sone S: ; ne Suerewe sd: £: 8s 

Norwegian Trunk Preference 
Ottoman (Smyrna to Aidin) 
Paris, Lyons, & Mediterranean . Tamboff-Kozloff, guarntd. 5 % 

Paris and Orieans .++....++.+000e- a 20 Westrn. & N.-W.o! France 3 %| 
Recife & San Francisco, L.g. 7% 
Royal Sardinian . BRITISH M1 MINES. 
Royal Swedish cee G — 

ri Name. 

20 |South Italian .........<c--00 3 

is ZS EER S a aa 

Mining, Limited.........| ... Closing Colorado Terrible Lode 

% «+e 214 eeeteeee South Ausirian & Lomb-Venetn. 15 ail (Bronfioyd, Limited” 
Southern of France ° 
Swedish Central, Limited ...... 3000! * Cooey nem, prsematioes 
Turin and Savona .....c0ceeee) 2 1 |Devon Consols 

I oe a oa eel See CORT OT eee eT eeTee hy “ ° ebesbecenes® 

erence . 1 ° Ww a& N- West nof Fra a ; Drakewalls ...+.-....+--+--» 

: weer 2/146 |East Caradon.......00000:«8 
Forrign: Rawat Osui6.710N8,, 33 |Bast Carn Brea........0++ 

38 East Grenville eeeeeeceeree 

° 3/90 |East Lovell.....e.seseersees 
Name ail Great Laxey, Limited... 

| oe Gt. Wheal Vor,'Helston” 
Herod's Foot .....s0+seee+++ 

|Antwerp and Rotterdam... 3 %/| ... 6000 :.. | 5/10/6 Hingston Downs ...... 
par, Bucharest & Giurgevo, gua |». |13/174)Margaret, “Uny Lelant” 

by Danub.Prnecpalties 7 %| 94 | one | 410/68 Marke Valley.......0-s+.00 
. |Charkoff-Azff,gua. by Russ 5 % | 864 34 |Mwyndy Iron Ore, Lin.| .. 

«. |Charkow-Krementschg, do 5 %| 86 coe | BOR [New Seton ...-....cccesseeee 
par Dutch Indian,gua. by Dutch .. 164/17/0|North Rowkear s,s... 

Home Government ... +» |8/11/3|North Wheal oe tec coed 
par| Do 1869 45% | 15000) all |Penrhyn, Limited ......... 
par, Do 1871 . %0| § 2800) . : 
26 |Eastern of France 5 %| .. 1120) ... | 10/6/7 | Providence,“UnyLeiant”) 2 

B1z/... | 14 Sth. Caradon, “St Cleer"|170 190 ee ee 2 
Do ¢ 6138) .... | 54 \South Condurrow .........! 5} 28/5/24 United Mexican, Lim. 

wee 7 % 496... |18/18/9|sth.Wh1.Frances, Iliogan| 35 40 1 ne 
+ | Do 1865 0 12000 | all |Tankerville, Limited 7% 183 

- |100 |Matanzas and Sabanilla.. 10000, 3 | all (Tan-yr-Alit, Limited ...| ... 
Mexican, Class A, Morige 8 % 6000) .. ia © [Vin Croltrciscorscccses 54 
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fs |Moscow-Jroslw,gua byRus 5 %| § 12000 all |Van, Limited 
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Net | Dividend per cent. | 
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\h’lf-y | ending | —— | cattle, penne Report. jper Tr lf-y | 1869. 1870. 1870. . on 1870. week. 
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1871. 1870. | 1871. 1870. 

1871 | £ £ | £| & 
/*Belfast and County Down..........June 23) 17335 18753 a " 
Belfast and Northern Counties ... 334 | 613386; 
Blyth and Tyme .eccosercceees sscal 66862 Bris 
Bristol and Exeter ......ccccoerseeeeses| 195123 
*Caledonian ........ len ain 
‘Dublin and Drogheda ........ svat 
DIED nccabistbiniatinngteneinrtwedtends | 
\*Glasgow and South-Western 
Great Eastern .......... Sevvecesveccsoere 
Great Northern ....... ererecceceees eves! 
‘*Great North of Scotland 
Great Southern & Western (Irish)! 
*Great Western .............00++ — 
Lancashire and Yorkshire 
|London and North-Western, &c... 
‘London, Brighton, & South Co 
|London and South-Western 

|London, Tilbury, and Southend ... 
|Manchester, Sheffield, & Linclnsh. 
\Maryport and Carlisle ........0..«.. 
Metropolitan........0.ccsscscsrsersseeeees 

District Weed .. Sete ee eee eee eer eeeee 

£ | £ 
15143 | 11869 
11610 | 31191 
18611 | 30721 
32540 | 128829 
32386 | 538933 
17460 | 27533 
$2855 | 99074 
27742 | 184898 
36088 | 598753 
39454 641923 
11930 | 47839 
14863 | 143974 | 
33119 /1182837 
55461 | 722764 | 
36110 (1852507 | 
48281 | 368530 
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|Midland Great Western (Irish) ... 
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HUBBUCK’S PATENT WHITE ZINC PAINT 

THE ECONOMIST. 799 
()VERLAND ROUTE.— 

The PENINSULAR and 
Is the most eee a Se See oe annooga 

phere of large towns, their process, whi paten cheaper than White Lead. wine 
It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters So meee fe i 

the pores and forms an of the two metals, which protects the Iron from decay er dl From Brindisi. | 
. It should be used instead of Red Lead, which is proved to be destructive to GIBRALTAR ...) Every Saturday, 

ex: to Salt Water. MALTA oe at 2 p.m. : 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
proportions varying from ten to thirty per cent. No workman can 

ace good work with such material. Those who have obtained the Patent White Zine 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 

Sulphate of Barytes, in 

their best work. 
Each Oask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, 

* For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coan 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun BULL, September 14, 1850. ‘ 

CARSON’S PAINT, SAUCE.—LEA & PERRINS. 

PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORK. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hiri, Lonpoy, E.C.; 

AND 21 Bacuetor’s Wark, DUBLIN. 

AGENTS FOR HE 

ARCHIMEDEAN LAWN MOWER. 
| Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

FDUCATION IN GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

on-the-Rhine, founded in 1847.—The Principal, Herr 
| THOMAS, prey ares Gentlemen's Sons for the Army 
| Civil Service, and Mercantile pursuits. German an 
| French are constantly spken in his establishment, 
| where the comforts of an English home are provided 
| by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 

EETH.—MR WEBB (MANY 
years with Mr LUskell, of 8 Grosvenor st., Bond 

| 8t.) supplies ARTIFICIAL TEETH which cannot be 
| Surpassed for use, comfort, appearance. and durability. 
| Painless treatment gnaranteed throughout, as with all 
other operations; ali consultations free. Terms mode- 

| rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

? % 

MESSRS GABRIEL’S 
CELEBRATED PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THE TEETH AND GUMS, AND 

PKEVENTING TOOTHACHE. 

Sold by all Chemists and Perfumers (with directions 
for personal use), and by 

MESSRS GABRIEL, Dentists 

64LEDGATE HILL, CITY. a E HI CITY, and) 
56 HARLEY STREET, w., 5 Lndon. 

(Their only Establishments.) 
they practice their painless system of 

DENTISTRY. 

GABRIEL'S OSTEO-ENAMEL STOPPING, 
ranted to remain white and firm as the tooth 

se This beautiful preparation restores front 
e and can be easily used. Sufficient to stop 

ix Teeth. Price 5s. 

Mes GABRIEL'S ODONTALGIQUE ELIXIR. 
celebrated Mouth Wash is most refreshing, it 

strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 

bg artificial teeth is invaluable. Price 5s. 
Mums GABRIEL'S CORALITE TOOTH PASTE, 

or cleansing and improving the Teeth, imparts a 
natural redness to the gums, and gives brilliancy 
to the enamel. Price 1s 6d. 

A word in i. catlonfres pana on the teeth may be had upon appli 

ANDSIA. Saturday.) Every Tuesd ALEX y. ry ay, ADEE creme SOE Se wes 
BOMBAY ...... 

GALLE....ce0ece0e 
MADRAS........ | Saturday, July 8 | Tuesday, July14, 
CALCUTTA ..} 2 pm. And at2am. And 
PENANG.........> every alternate, every alternate 
SINGAPORE ... Saturday Tuesday there- 

PAINT, and VARNISH WORKS, 24 LIME STREET. Cp anmeee thereafter. after. 

to newly-painted houses have erat Saturday, July 8 \ Tuesday, July 18, 
2 pm And at2am. And 

AUSTRALLA ... 
NEW ZEALND. fousth | every fcurth; every 

Satu aS SD} Tuesday there- 
thereafter. after. i 

And all Ports touched at by the Steamers of the || 
British India and the Netherlan‘s India Steam Navi- | 
gation Companies. iI j 

An abatement of 20 per cent. from the charge for the | 
Return Voyage is made to Passengers to or from ports | 
eastward of Suez re-embarking within six months of 
their arrival, and 10 per cent. to those re-embarking 
within twelve months. | i 

| 
Through tickets to Brindisi can be obtained of Le- 

beau and Co., 6 Billiter street, E.C. 

For Rates of P Money and Freight, WHICH | 
HAVE BEEN MUCH REDUCED, and all other in- | | 

THE ‘‘ WORCESTERSHIRE. 
Pronounced by Conno 

“TH ONLY GCOD SAUCE.” 
Improves the appetite, and aids digestion. 

Unrivalied for piqua: y and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London. and sold 
by all Dealers in Sauces throughout the World. formation, app'y at the Company's Offices, 122 Leaden- 

hall street, London, or Oriental p' ice, Southampton. 

eee SCHOOL BOY, STEAM SHIPS.— 
The GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 
first-class STEAM SHIPS ieave from 

St Katharine’s Wharf fur— 

HAMBURG — Every Wednesdav and Saturday. 
July 5 at noon;8at8 am. Saloon, £2; tore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sunday morning. For par- 
tculars of freight apply to F. Stahischmidt and Co., 90 
Lower Thames street. 

on STUDENT, .cosccccseeees +E VERY CLERK, 

VIBRY....000006 soreesseeeeeE ROFESSIONAL WRITER, 

ND EVERY ONE WHOSE...............BUSINESS 

R PROFESSION......reserseseeerenes NECESSITATES 

\ UCH WRITING..........+.00---SHOULD USE THE 
I 

OLTA-ELECTRIC..s.csssseeerseereees EN HOLDERS ; 

HEY STRCNGTHEN........000005 procescercoses STEADY, 

— RENDER... ..000.200e weeneererecsececcecessccescoss FIRM 

a." WRIST........ sccsccrevcccccececes-cooA ND FINGERS, 

ge IN BOXES..,..CONTAINING ONE DOZEN 

ee AND ONE .occee..cccccccsee VOLTA-ELECTRIC 

aes eocceveserece PRICE 1s €d PER BOX. 

O BE OBTAINED FROM ALL STATIONERS 
T THROUGHOUT GREAT BRITAIN AND 

IRELAND. 
SAAC JACOBS, SOLE INVENTOR AND 

] PATENTEE, 
153 FLEET STREET, E.C. 

BRN DISI MAIL ROUTE TO INDIA, 
CHINA, AUSTRALIA, &c.—A Weekly Express, 

via Ostend or Calais, Brussels, Cologne, Munich, and 
Verona, in connection at Brindisi with the P. and O 
Steamers, leaves London—lst class service, Friday, 
740 p.m.; Ist and 2nd class service, Friday, 7.40 a.m. 

Greece, Turkey, the Black Sea, and Palestine, via 
Brindisi, in connection with the Austrian Lloyd's 
Steamer-. 

The shortest and quickest route is via Bologna to 
Rome, via Falconara, and to Naples via Foggia by the 
SOUTH ITALIAN RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now open. 

For further information apply to the South Italian 
Railway Company's Sole Agents, Lebeau and Co., 6 
Billiter street, London, E.C. 

VERLAND ROUTE 
via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Mali Dicam lackets leave Marseilles as follows:— 

(Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 
Pondicherry, aoe Calcutta, 
Singapore, atavia, Saigon, 
Hong Kong, Sharghae, and 

| Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 

Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith ana Co., Rot- 
terdam. 

* Passengers Eastward of Suez,securing their berths 
in London, are eutitled to the conveyance of their lug- 
gage free to Marseilles. 

Every four 
weeks from } For ; 
March 19. } 

HAVRE —Every Thursday. July 6 at noon. 
Saloon, lls; fore eabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
nd Saturday. July 5 at 9 am; 8 at 1 p.m. 

Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, aud the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. July 5 at 3; ) 
8 at 8 am. Leaving Ostend for London every | 
Tuesday and Friday night. Chief cabin, 15s ; fore, 12s. | 
Brussels, 18s 10d ; Cologne, 32s. 

From Irongate Wharf for :— 
BOULOGNE—Daily. July 2 and 3 at noon; 4at1; 

5 at2;6at3;7at4; Sat 5;9atGam. Chief cabin, | 
lls; fore, 8s. | 

CALAIS—Every Wednesday and Saturday. July 5 | 
at 2; 8at5am. Chief cabin, 11s; fore, 8s. 

EDINBURGH—Every Wednesday and Saturday || 
at 10 morning. Fares: Chief cabin, 15s; fore, 12s; | | 
deck, 7s. | 
NEWCASTLE—Every Wednesday and Sunday at | | 

9 morning. Saloon, 12s ; fore, 8s. 

YARMOUTH—Every Wednesday at 3 afternoon. | | 
Saloon, 8s ; fore cabin, 5s. 

ee 

a cen cere ONO 

SETS 

From Custom House Quay. 
HULL—Every Wednesday and Saturday. at 8 morn- | | 

ing. Chief cabin, 8s ; fore, 5s. ry 

From London Bridge Wharf for :— 
YARMOUTH.—Every Tacsday and Saturday at 

‘ half-past 8 morning. 8s or 5s; return. 12s or 7s Gd. 

MARGATE and RAMSGATE—Daily at 10 a.m. 
(Sunday excepted), calling at Blackwall and Tilbury 
piers. Fares—Saloon, 4s; fore cabin, 38; children, 2s. 

Offices, 71 Lombard street, and 37 Regent's circus 
Piccadilly. 

XYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the | 
process of digestion and assimilation is peculiarly 
suitabie for iuvalids. Price 4s per dozea half-pints. 

Laboratory, 36 Long Acre, and all Uruggists. 

> Ts op; | MELNERS STRONG HOLDFAST 
AND FIRE-RESISTING SAPES (of Six Pro- | 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS | 
with all the Latest Improvements. Effectually guarding | 
against the novel modes of attack, as used by the Cazeley | 
gang in the Cornhiil and other ronberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2aurig tne last | | 

ae es ee ee mo 

ralf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extensive and somplete in 
the world. Depots: Liverpool, Manchester. Sheitieid, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 
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| fixed periods at rates to be agreed upon, 

800 

BANK OF | CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 

Sey Rohe ey ren at sight on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, 1871. 

BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS ISSUED upon 

Adelaide and the principal towns in South Australia. 

Drafts negotiated and collected. Money received on 

deposit. For terms apply at the Offices, 54 Old Broad 

street, E.C. 
WILLIAM PURDY, General Manager. 

}ONGKONG AND SHANGHAI 
BANKING CORPORATION 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 

Hongkong. 
Lowpow MANAGER. 

W. Hi. Vacher, 24 Lombara street. E.C. 
Baxxers—London and County Bank, 

BRANCHES AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore® 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. : 

rir 
THE IMPERIAL OTTOMAN BANK, 

CONSTANTINOPLE. 
(Capital, £4,05),000; paid-up, £2,025.000 ) 

Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris. 
and London. 

The London Agency receives money'on deposit for 
. It grants 

Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 
drawn on those places, and undertakes the negotiation 
of ali Tarkish Government securities and the collection 
of the coupons, 
The London Agency will also execute orders through 

the Branches of the Imperial Ottoman Bank at Salouica, 
Smyrna, Beyrout, and Alexanoria, for the purchase of 
produce, such as ( o:ton, Wool, Silk, Macder roots, 

| Valonea, Opium, Grain, &c. 

j 
j 
j | 
| 

j 
j 
j 

| 
} 

| 
j 

Terms may be ascertained on application at the 
Offices of the London Ag<«ncy, No. 4 Bank buildings, 
Lothbury. k. A. BRENAN, Manager. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprTaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 
BaNKERS 

Messrs Glyn, Mills, Currie, and Co,, the National 
Bank of Scotland, and the Bank of England. 

Branxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

| the terms customery with London bankcrs, and interest 
allowed when the cre.it balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
| term«<, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
| At 4 per cent. per annum, subject to 6 months’ notice of 

withdrawal, 
At 3 per cent. per annum, subject to 3 months’ notice of 

witadrawal. 
Bris issued at the current exchange of the day on 

, any of the branches of the Bank free of extra charge, 
| and approvea bills purchased or sent for collection. 

Sates anp Purcuases effected in British and foreign 
secu ities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
| money agency, British aod Indian, transacted. 

J. THUMSON, Chairman. 

()RITENTAL BANK 
CORPORATION. 

| _ Incorporated by Roya! Charter, 30th August, 1851. 
Paid-up Capital, £1,500000. Reserved fund, £444,000. 

Court or Directors. 
| Cuamman—James Blyth, Esq. 

Depcuty-Cuairman—Jobn Binny Key, Esq. 
| George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
| Major-Gen.H.Pelham Burn | Lestock Kobert Reid, Esq. 
Duncan James Kay, . | W. Walkinshaw, Esq. 

CuieF Maxacer—Charies J. F. Stuart, Esq. 
Sce-Manacer—Patrick Campbell, Esq. 

BanKERS. 
Bank of England, Union Bank of London, 

Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 

| Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
| bocrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
| aed Yokohama, on terms which may be ascertained at 
| their Offite. They also issue Circular Notes for the 
use of travellers by the Overiand route. 
They undertake the agency of parties connected with 

| India, the purchase and sale of Indian and other secu- 
rities, the ee of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 
They aiso receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be asccrtained 
en application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 
Threadneediestreet, London, 1871. 

THE ECONOMIST. 

THE, BANK OF BkITISH NORTH 
AMER!CA—I rated by Royal Charter; 

Paid-up Capital, One Million Sterling—GRANTS 

LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branches in 
Victoria, Vancouver's Island; and its Agents in New 

York and San Francisco, payable on presentation, fiee 
of cherge. , 

Also purchases or forwards for collection Bills on 
Averica and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu iness in the Briti-h provinces and 
the United States.—By order of the Court, 

W. BRADFORD, Secretary. 
124 Bishopsgate street Within, E.C. 

TH E LONDON AND SOUTH 
AFRICAN BANK. 

Incoroorated by Royal Charter, 1860. 
Paid-up Capital, £400,000 

Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 

Port Elizabeth. Cape Town, 
Graham's Town. D'Urban (Natal. 

Bills negotiated and sent for collection, and all bank 
ing business transacted. - 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 Ki g¢ William street, London, E.C.— 
By «rder o* the Court, 

WILLIAM MORRIS JAMES, General Manager. 

HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital £800,000 
Court oF Drrectors, 1871-72. 

Andrew Cassels, Esq., Chairman. 
James Fraser, Esq. | William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison Esq. 
Thomas Lancaster, Esq. | Ludwig Wiese, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, | Singapore, Shanghai, 
Akyab, | Betavia, Hankow. 

The Corporation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the ab »ve-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
divisends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum, 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealan4, 
the Provincial Governments of Auckland, Weilington, 
Otago, Kc. 

Capital, £600,000. 
Reserve Fund, £150,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapoi. Queenstown. 
Ahaura. Lawrence. Ross. 
Blenheim. Lyttleton. Riverton. 
Charleston. Manubherikia. Shortland. 
Chri tchurch.® Mount Ida. Teviot. 
C utha-Ferry. Napier. Timaru. 
Coromandei. Nagaruawahia. Tokomairiro, 
Dunedin, Nelson Waikouaiti. 
Grahamstown. New Plymouth. | Waitahuna. 
Greenst ne. Oamaru. Wanganui. 
Grevmouth. Palmerston. Wellington. 
Hokitika. Picton. West Port. 
Invercargill. 

This bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods. on terms which may be lea: nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, &.C., Jan., 1871. 

GOLONITAL BANK, 
Subscribed Capita', £2,000,000. 

Paid-up Capitel, £600,000. Reserved Fand, £53,000. 
The Court of Directors of the Colonial Bank hereby 

give netice, that in pursuance of the provisions of the 
Charter, a Half-Yearly General Meeting of Proprietors 
wiil be held at the London Tave:n, Bishop:gate street, 
on Thursday, July 6, 1871, at Two o'clock precisely, to 
receive the Keport of the proceedings of the Corpo- 
ration; and for the election of a Director in the room 
of James Scott, Esq., deceased; and of an Auditor in 
the room of Joseph Hoare, Esy., resigned. 

Jo-eph Hoare, Esq., offers himself as a candidate for 
the vacant Direct rship, and Charles Andrew Prescott, 
Esq , offers him-elf for toe vacant Auditorship. 

Prop ictors are requested to take notice of the fel- 
lowing provisions ot the Charter, viz. :— 

1. Every proprietor intending to become a canijida‘e, 
or to propese some other Preprietor as a candidate, tor 
the vacant office of Director or Auditor, must, within 
10 days of the date hereof, signify by some writing 
under bis or her hand, to be lett witnin the same 10 
days at this ofhce, either his own intention to become a 
canc idate, or the name and place of abode of the can- 
didate intended to be proposed by him or her. 

2. A sist of candidates, with the names of the pro- 
prierors (if any) by whom they are proposea, will be 
exhibited in this Office 14 days prior to the date of 
election. 

3. No proprietor will be entitled to vote at this 
meeti.g unless his or her name shall have been regis- 
tered at least three calender months prior to the date of 
election. 

The Transfer Books of the Corporation will be Closed 
on June 26, and reopened on July 13, 1871.—By order 
of the Court of Directors, c 

Cc. A. CALVERT, Secretary. 
No. 13 Bishopsgate street Witnin, June 5, 1871. 

[July 1, 1871, 
ANGLO-AUSTRIAN Bank. 

Notice is hereby give 

sare te dear on ter THIS DAY, at 
share, free of income tax (making, with ney” 
paid on the 1st January, 15 per cent. f 
The Coupons must be left at this Smee year 1emy. 

hours of Eleven and Two) for exami the 
days previous to ne ni on a ee 

- BREUER, Ge nager 
Anglo-Austrian Bank, 18 and 3 Sen” . 

street, London, 24th June, 1871. : cimomleoeaternabeaesane=temaeiion ae 
EBENTURES AT 5,53, AND 6) 

PER CENT. 

CEYLON COMPANY (LIMITED), | 
The Directors are prepared to Issue DER J 

to replace oth~rs falling due, viz., for 1 —s ae 
cent., for 3 years - a cent., and for 5 years at ¢ SS 
cent. per annum, also for longer periods 
ascertained at the office of the Com ny ieee, 

R. A CAMERON, Secret ry. | 
Palmerston buildings Old Broad street.E.C, | 

LL 

(JOMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of ‘ th and ath of | 
March, 1848, and by Imperial Decrees f 20+c of July 
1854, and 31st of December, 1966. MT 
Recogniged by the International 

30th April, 1862. 
francs. £ 

Capital fully paid up ......... 89,000,000 ... 3,200.000 
£ francs 

Reserved fund 300,000 

nvention f | 

20,000.000 .., | 
Heap Orrice—14 Rue Bergere, Paris. | 

Agencies at— 

j 
| 
} 
| 

| 

Lyons, Marseilles, and Nantes (France;, Alexandria | 
(Egypt), Caleutta, Bombay, Shanghai, Hong Kong, 
S:igon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). i 

Lonpoyx BANKERS. 
The Union Bank of London. 

Loxpon Acency—144 Leadenhal:street, E.C. 
ManaGeER—Theod. Dromel. 

The London Agency grats Drafts and Letters of 
Credit, and purchases or collects Bills payabie a: the 
above-name places. 

The Avency will conduct banking business of every | 
description with the Continent, India, China, &e., ke., | 
&c., upon terms to be ascertained at the Office. 

. ¥ > a j St GEORGE’S WALL,| 
Langham place. | 

Malle. Sophia Flora Heilbroy, the most extraordinary 
pianiste in Hurpe, age 13, begs to announce that she 
will give a Grand Matinée Musicale. on Wednesday, 
July 12, 1871. Reserved seats. 10s6d; unreserved, 5s: 
balcony, 28 6d; young ladies attending school half 
price. Tickets to be had of Mr Olivier and Lamborn | 
and Cock, Bond street; at St George's hall; and of 
Malle. Heilbroy, 235 Regent street, W. 

coe | 
ROY AL PRINCESS’S THEATRE. | 

Sole Lessee—Mr Benjamin Webster. 
Managers—Messrs B. Webster and F. B. Chatterton. 

Great success of EILEEN OGE, 
New Drama—New Farce. 

On Monday and during the week at 7.45, EILEEN || 
OGE; OR, DARK’S THE HOUR BtFORE THE | 
DAWN. By Edmund Falconer. With new and | 
beautiful scenery by F. Lloyds. Dances, &e., || 
by Mr J. Cormack. Music composed and arranged | 
by Mr W. C. Levey. The drama produced under | 
the direction of Mr RB. Webster. Characters by | 
Mr Edmund Falconer, Messrs George Jordan, J. G. | 
Shore, Barrett, Howard Ruasell, F. Mo-eland, C. | 
Sevton, H. Ciifford, R. Romer, Culen, 
Travers, Meaie: Misses R. Leclercq, E. 
Hucspeth, and Mrs R. Power. Preceved by a new 
Farce by F. Herbert, entitled A CRIMINAL COUPLE. 
Messrs Barrett, C. Seyton, Cullen, and Miss Lennox | 
Grey. Doors open »t 6.30, commence at 7. Box offize 
open from 10 til 5 daily. ° 

r > } UYAL STRAND THEATRE.—| 
Sole Lessee and Manageress—Mrs Swanborough. 

On Monday and during the week (Wedne:day and | 
Thursday excepted) commence at 7.30 with the laugh- | 
able new farce, by F. Hay, LODGERS AND | 
DODGERS. Mr Edward Terry and Miss Jenny Lee | 
After which Oxenford’s charming comedy, NEIGH- 
BOURS. Mess:s Harry Paulton, H. Crouch, H. J.) 
Turner ; Mesdames Mar e Dalt>n, Rose Cull: n, and Ada 
Swanborough. To conclude with the grand burlesque, 
written by Henry J. Byron, entitled ESMERALDA; 
or, THE SENSATi:ON GOAT. New scenery, painted 
by H. P. Hall. Director ef the music, Monsieur 
J. Fitzgerald. The burlesque produced under the 
direction of Mrs Swanborough and Mr J. Wallace. / 
Characters supported by Messrs E. Terry, H. J. Turner, 
Edge, Bartl-tt, and Harry Postion; Be sdames Any 
Sheridan, Bella Goodall, Rose Cullen, Marie Dalton, 
E. Pascal, Lennox, and a numerous corps de baliet. 
On Wednesday and Thursday a variety of attract-v? 
entertainments for the Annual Benefit of Mrs Swat | 
borough. See bills. Box office open daily. | 

OYAL 

| 

t 
i 

f 
j 

POLYTECHNIU.—, 
Professor Pepper's “Trip to the Western High- | 

lands of Ibeland:” grand Scenery, and Irish Songs vy 
Miss Barth—Engagement of George Buck and, Es4.. 
and Great Revival of Henry Russell's Songs, under his | 
personal kind superintendence, with grand Sceme and 
Optical Effects.—“ Paris, as it Was and Is.” illustra 
with a beautiful series ot Pictures of the Public 
Buildings and siree's; by J. L. King, Esq.—Re-engage 
ment of E. D. Davies, the Premier Veutriloqzi-t—Tbe | 
Ghost and other Entertainments as usua!.—Admissio? | 
OneShilling. Open from 12 to 5, and 7 to 10. | 
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RKSTALL BREWERY COMPANY, Limited. 
(late BENJAMIN DAWSON and CO, 

K! 

000, in ee £20 cach, 

ine 2 #30 Preferential Interest of 6 percent. £1 

eon call ‘Geto pital by call u ca s, 

In Pro a ig £2 100 each, to be made as follows :— 
£21 ee ee 

2 108 a 
2 Os 
subscribers have the ou of paying up > in full 

aed dividends accruing from the date of payment. 
DIRECTORS. 

fk Esq., (Messrs. Anderson and 
Co.), Holborn. 

Col. Archibald Calvert, Ockley Court, Dorking. 

” ” ” 

_Cristop Em .. (ate of Messrs. Marshall and 

an. — all, Yorkshire. 

| predsrick Francis, Esq. Ramsden Hall, near Brent- 
wood, Essex, Director of the London and County 

| 1S eat Esq., late of the Albion Brewery, Mile End. 
a. 

London and County 
i Bradford Old Bank, — Yorkshire. 

SOLICITO 
essrs. N Field, and ant 

° - non Street, E.C. 

| BROKERS. 
| Messrs. Seymour, Elwyn, and Godden, 38 Throgmorton 
| Street, E.C. 
hoes Ridsdale and Wailes, Albion Street, Leeds. 

AUDITORS. 
= James paver, Cash, and Stone, 1, Token- 
| house Yard, E 
| Messrs, Moore a Wallis, 3, Crosby Square, E.C. 

SEORETARY.—Mr. Walter Coley. 

| 
{ 

2, Suffolk Lane, Can- 

Offices—28. Martin’s Lane, Cannon Street, E.C. 

This Company has been formed to purchase, as a 

| working concern, carry on, and develop the Brewery 
| known as tho Kirkstall Brewery, (hitherto the property 
| of Messrs. Benjamin Dawson and Co.), which with the 
other assets of that firm is now sold under the sanction 

| of the Court of Chancery, owing to the death of Mr. 
Benjamin Dawson and the consequent dissolution of 
the partnership. 

| Last autumn an undertaking was introduced to the 
blic under the title of “ Benjamin Dawson and Co.'s 
wery Company, Limited.” A large proportion of 

| the capital was subscribed, but the Company was with- 
| drawn, owing partly to the financial disorganization 
caused by the Franco Goeunen war, and also because, 

| on consideration, it appeared more advisable to sepa- 
| rate the Brewery from the various enterprises, such as 
| the steamships plying between Goole and London, the 
| maltings in Suffolk, &c., &., with which it had for 
| years been associated under the private management 
| of Messrs. Dawson. 
| The object of the present Company is to work the 
| local, London, and export trade of the Brewery exclu- 
sively, 

For this purpose a contract has been made by which 
the Company will purchase the Brewery solely (with a 
plant, in first-rate condition, capable of converting 

| 30,000 quarters of malt annually), and held at ground 
| rents amounting in the aggregate to only £59 16s a year 
| for very long terms, of whicn one of 222 years is the 
shortest. The contract also secures the rolling stock, 
together with the valuable machinery by which the 

| casks of the firm are made and repaired, the necessary 
quantity of malt, hops, and heer, for the current trade, 
48 well as the London stores, wharf, and offices of the 
late firm. The Company will furiher take over such of 
| the loans and book debts of the firm as may be con- 
sidered advantageous for the purpose of securing the 

| trade to an amount not exceeding £25,000. 
| For the Brewery, including all machinery, fixed 
= and good-will, and the existing interests in the 

don stores, wharf and offices, £47,500 will be given, 
While the other assets above mentioned are to be pur- 

d by valuation, to be professionally made between 
the vendors and the Compauy. 
The average annual returns from the brewing busi- 

ness only of the late firm amounted to the sum of 
£144,990 178 9d for the years 1868, 1869, and 1870, not- 
Withstanding that the operations of the last year were 

| Much restricted in consequence of the negotiations then 
| Brock for the transfer of the business to a Joint- 

mpany. 
These totals have been ascertained from the books 

| of the firm by Messrs. Moore and Wallis, Public Ac- 
| COuntants, and are certified by them as correct. Owing 
to the admirable situation of the Brewery for tratlic 

| &fTangements,—the local advantages in lowness of 
on cheapness of coal, and facilities for disposing of 
the grains, the brewing expenses have been and are 
| @Xceedingly moderate in comparison with similar 
| Wdertakings in other parts of the kingdom. 

The Company will be able, without doubt, to extend 
the average trade of the concern; but should only the 

| Present oa of conversion of malt be maintained, it is 
estimated that a profit of at least 12 per cent. will be 
| earned on the capital employed. 
on. is likewise estimated that the capital of the 
Company after payment for the purchase of the 

Wery, fixed plant and rolling stock, will provide 
“about £50,000 for working capital and increase of trade. 

Company has been fortunate in securing the 
and brewer of Mr. J. T. Swift, 

| late of the Albion Brewery, Mile End, who, having 
| been for some years the principal Brewer at one of the 
| Most successful Lenten breweries, is by his special 
| knowledge thoroughly qualified to produce articles 
' fitted for the London trade, which it will be one of the 
| chief objects of the Company to foster and extend. 

The confidence of Mr. Swift in the success of the 
| Compan pany is shown by his agreement that his remu- 
| Reration shall largely depend on the increase af the 
_ which he expects. The experienced staff of 
essrs. Benjamin Dawson and Co. will transfer their 
services to the Company. 

stock of the City of London Brewery Company 
issued at 90, has steadily risen to 140. 

The shares of the ‘Lion Brewery Company Limited, 

GEOEEEEM@NEE £242 25.38 

A 

: 

THE ECONOMIST. 
ms paid, are now quoted at £21 10s. share, or 26 

Pepoth the above undertakings ro 4 were introduced 
Messrs. Seymour and Co., who now invite chanieans 
for the shares of this pape aa 
The paid on application for shares will be 

forfeited, and the allotment cancelled in all cases 
where the further payment on allotment is not duly 
made in accordance with the terms of the letter of 
allotment. 

and forms of application can be ob- 
tained at the tem offices of the Company, 28 
Martin's Lane, Street, London; at the 
jae near Leeds; at the offices, 5 Dock 
Stree 8; at the Bradford Old Bank, Bradford, 
Yorkshire; and of the Brokers of the Company, 
Messrs. Seymour, Elwyn, and Godden, 38 Throg- 
morton Street, E.C.; and Messrs. Ridsdale and Wailes, 
Albion Street, Leeds. The Contract for purchase and 
the Memorandum and Articles of Association of the 
Company can be inspected at the office of the Solicitors, 
Messrs. Nash, Field, and Layton, No. 2 Suffolk Lane, 
Cannon Street, E.C. 

SHORT PARTICULARS OF CONTRACT ENTERED INTO ON 
BEHALF OF THE COMPANY. 

Contract dated the 23rd June, 1871, between Henry 
Labouchere and John Staniforth of the one part, 
And Archibald Calvert and Christopher Empson, on 
behalf of a company intended to be forthwith formed 
and registered and called the Kirkstall Brewery Com- 
pany Limited date Benjamin Dawson and Co.), of the 
other part, for the purchase in consideration of the 
sum of Forty-seven thousand five hundred Pounds, to 
be paid by the Company by instalments in the said 
Coutract mentioned, of all that Brewery, with the fixed 
plant therein, situate at Kirkstall, in the county of York, 
and held at ground-rents amounting to Fifty-nine 
Pounds Sixteen Shillings per annum, for various terms 
of years amounting to Two hundred and twenty-two 
years and upwards, and also the goodwill of the busi- 
ness of common brewers carried on therein by Messrs. 
Benjamin Dawson and Co., and the benefit of the 
several leases and agreements in the schedule to the 
said agreement mentioned, for hiring public-houses and 
beer-houses in and near Leeds and elsewhere in York- 
shire, and also the residues of the current leases of the 
stores et London Bridge and of the wharf known as 
British Wharf, Clink Street, both in the county of 
Surrey, and also the various fixtures and fittings lately 
belonging to the said firm of Messrs. Benjamin Dawson 
and Co. in and about the said public-houses and beer- 
houses, and for the purchase at the amount of a valua- 
tion to be made between the vendors and the Company, 
in the usual way, of all the rolling stock, beer, malt, 
hops, caskmaking and repairing machinery, and also 
book debts to the value of £25,000, in the schedule to 
the agreement more particularly stated. 

THE KIRKSTALL BREWERY COMPANY 
LIMITED. 

(LATE MEssrs. BENJAMIN DAWSON & CO.) 
ForRM OF APPLICATION, to be left with the Bankers. 
No.— 

To the Directors of the Kirkstall Brewery Company 
Limited (late Messrs. Benjamin Dawson and Co.) 
Gentlemeu,—Having paid to the Bank the 

sum of £ , being £1 per share on shares, 

I request you to allot me J P Ondinesyy shares 

of £10 each in the Kirkstall Brewery Company ‘Limited 
(late Messrs. Benjamin Dawson and Co.), in conformity 
with the prospectus issued by you, and I hereby agree to 
become a member of the Company, subject to the articles 
of association and regulations, and to accept such 
shares, or any less number that may be allotted to me, 
and to pay the furthur sum due on allotment thereof, 
and | request that my name may be placed on the 
register of members in respect of the shares allotted 
to me.—I am, gentlemen, your obedient servant. 

Name in fulll........coccccoces.ccccoseccccce . 
Address in full..............ccccccccseses 
OcCUpPAtiON ........0..cescccscscecseeseceses 
TRIED eienctaddesenqevensocsosennececagsnsnennse 

Ido desire to pay up on the above 

Ordinary } shares in full. 

INN (EFORD’ s FLUID MAGNESIA. 
—The me dical profession for thirty years have 

a proved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond stree:, London, and of all other chemists through. 
out the w orld. 

RUPTURES—BY ROYAL LETTERS PATt NT. 

W HITE’ S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 

tive treatment of HERNIA. The use of the stee: spring 

so often hurtful in its eilects, is here avoided, a soft 

bandage being worn round the body, while the requisite 

resisting power is supplied by the MOC-MAIN PAD 

and PATENT LEVEK. fitting with so much ease and 

closeness that it cannot be detected, and may ve worn 

during sleep. A descriptive circular may be had, and 

the Truss (which cannot fail to fit) forwarded by post, 

on the circumference ¢ the ney two inches below the 

x sent to the Manufacturer. 

Poe ‘ur WHITE, 228 Piccadilly, hondon. 

Price of a single ‘russ, 16s, 21s, 26s 6d; and 31s 6d; 

postage, ls. Double ditto, 31s 6d, 423, and 52s 6d; post- 

age, 1s sd. Umbilical ditto, 42s and 52s 6d; postage, 

Is 10d. Post-ottice orders to be miace payaole to Jona 

White, Post-oftice Piccadiily. 

NEW PATENT 
ELASTIC STOCKINGS, KNEF, 

APS, &c., for VARICOSE VEINS and all cases of 

WEAKNESS and SWELLING of the LEGS, SPRAINS 

&e They are porous, light in texture and inexpensive 

and are drawn on like an ordinary sae Price 

4s Gd 7s G4, 10s, and lés each; postaze, © 

WHITE, Manuractcres, 225 Piccadilly, London, 

| 
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MALVERN COLLEGE: | 
The THIRD TERM will begin on Wednesday, | 

September 20th. 
Terms of Tuition and Board £90 per annum. 
For Clergymen’s Sons after Examination £80. 
Three Scholarships worth £80 per annum for one or 

for two years to be examined for in December. 
For details apply to the Secretary. 

(KOMPAGNIE NORMANDE, 
Fresh, 1s 4d; salted, No. 1, mild, 1s 2d; No. 2, 1s ld; 
No. 3, Is per Ib. Eggs, 13. 15, 17a shilling. Cheeses— 
Camembert, ls; Pont I'Eveque, 1s 2d; Livarot, ls 8d 
each.— Orders by post promptly execuced, and delivered 
free. 

NTLEMEN 

’ 

H. J. NICOLU’ s light half-guinea ow 
DUST-COATS: Indian Silk, 25s; P.plin Coats, 52s 6d; 
Waterproof Tweed Overcoats, 203; do, with silk lapels. 
21s; Waterproof Melton Ov reoats, 421; Waterproof 
Cheviot do, with silk facings, 52s 6. 

H J NICOLL’S SUMMER 
e CHEVIOT TROUSERS, 14s; do, Negligé 

Suits, 42s. 

~ ' r.% 

OR BOYS.—H. Z.. NICOLL Ne) 

KNICKERBOCKER sUITS, from 21s; Morning 
Suits, from 25s; Evening Dress Suits, from 55s; High- 
land Suits, from 33s; Summer Overcoats in tweed 
cloths, from 14s; in Melton cloths, from 21s. 

OR LADIES.—H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 

melton, and superfine cloths, from £3 33 to £8 83; 
Pantaloons, 31s 6d hats, with lace falis, 21s ; 
proof Tweed Cloaks, trom 21s: 

ERVANTS’ 
S best, at moderate prices. 

Y , vr 

Y J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and the 

Courts of Europe. Arwy, Navy, and Civil Outfitter, 
114 to 120 Regent street, asd 22 Cornbiil, London; 10 
Mosley street, Manchester; 50 Bold street, Live rpool ; 
and 39 New street, Birmingham. 

KE [AHAN’S LL 
This celebrated and most delicous old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more who'e- 

some than the finest Cognac Brandy. 
Note the words— 

“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 

Wholesale Dept, 6a Great Tiichfield street, Oxford 
street, Ww. 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1857, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at tneir 
London offices, 4 Beaufort buildings, Strand, W.C. 

LOUPP'S PALE UK BITTEK 

| 

302 Strand, Importers.—Normandy butters— | 

Water- | 
do Costumes, from 63s. , 

LIVERIES—THE 

WHISKY. |; 

L 
A ALE .—Messrs 8. ALLSOPP and SONS beg to | 
iniorm tue Trade, that they are now registering orders 
fortheir SEASON-BREWED PALE ALE, in Casss of 
iS Gallons and upwards, at the Brewery, Burtor- 
on-Tr-nt,andat the Branch Establishments. 

Messrs ALLSOrrk ana SONs jake the opportunity of 
ANuvuNnciuy to private families that their Ales, 80 strong sy 
recommieuued Dy tue medical protession, may be p 
cured in Draugni aad Bu tiet, geuuine, trow ail tne 
most respectabie Wine and Heer sierchauts and Licenseu 
Victuallers ,on “, AULSOPP’S PALE ALE" being 
specially asked for. 

CE SAFES AND WENHAM LAKE 
ICE.— ihe Wenham Lake Ice Company's celebrateu 

Prize Medai Kt FRIGERKATORS, and new Dayplex 
REFRIGERAIOR, Registerea 1869, titted with water 
tauks cnd filters, combiue every real improvement aud 
are uvequailed ter simplicity, efficiency, durability, 
and economy. The New Double Wali Ice W ater 
Pitchers, Awerican ice Butter Disnes, Ice Cream 
Machines, seltzogenes, Champagne Frappé Pails, for 
use with the Improved Freezing Powue:s, and every- 
thing connected with freezing of the best, cheapest, 
most mode:n, and reliable character. Wenham Lake Ice 
delivered in town for less than ld per lb ; or packages of 
2s 6d, 58, 98, and UpWards, lorwarde. into the couutry 
by “goods train” without perceptivie waste. L.lus- 
trated price list free at the svie ottice, WENHAM 
LAKE ICE COMPANY, 125 Strand, Londou, W.C. 
(Corner of Cusnes of Savoy street.) 

HoLLoway’s OINTMENT.— 
When Professor Holloway turned his attention 

to the re ief of human maladies, he jelt tnat his curativ: 
means must be competent to thoroughly purify the 
system as well as to heal up its sores; he k new that 
nothing less thaa this double sanatory action would 
satisfy the public or enrich himself. How fully he 
accomplished both purposes is knows throughout the | 
worlu. His ointment is now universally used for sub- 
duing erysipelas, cutaneous inflammations of a slighter 
order, pimples, boils, scur:y eruptions, aud the host of 
infantue sain complaints. The general acknowledge- 
ment of its heaitu-restoring powers over deeper and 
More malignant diseases, ulcerations, fistulas, car- 
buacles, and abdsces-es, is voluntarily sent in con- 
viacing certificates from ali parts of the world. 
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THE SWANSEA SMELTING AND 

| G. 

| William Chambers, Esq., 

| J.C, Puller, 

| vals of not less than four months. 
| Directors receive confirmatory evidence of the vendors’ 
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SILVER MINING COMPANY (Limited), 

CLEAR CREEK, COLORADO. 

Capital, £60,000, in 20.000 Shares of £3 each, 

Of which only 12,000 will now be offered to the public. 

Deposit on application 3: per share, beyond which 

amount no applicant will be liable for any other sum, 

until the properties to be purchased have been investi- 

gated, and the statements of the vendor verified, 

when the applicant may exercise the option of ac- 

cepting or refusing his allotment of shares. 

Drrecrors. 
Lathom Browne, Esq. Goue of the Cape Railway 

, Gresham house, E.C. 
iiliaws One United University Club, Pall 

Mall, 8.W. 
George Ciarke, Esq., Ticchurst, Sussex. 

Esq. (Director of the Corg Coffee Com- 

pany), 8 Leadenhall street, E.C. 
Charles Wright, Esq. (Director of the Sierra Buttes 

Mining Company), 52 Lombard street, E.C. 

AvDITOR. 

J. Sugden Neall, Esq. (Director of the Sierra Buttes 
Mining Company.) 

| Bankers—The Alliance Bank, Bartholomew lane, E.C. 

Broker. 
Percy Mortimer, Esq.. 3 Copthall court, E.C. 

Sovicrrors. 
Messrs Eyre and Co., 1 John street, Bedford row. 

SECRETARY (pro tem.)—Mr J. Birnie. 
Temporary OFFICES. 

12 Copthall court, Throgmorton street, City, E.C. 

ABRIDGED PROSPECTUS. 

The Company is formed to purchase and work the 
Swansea Smelting Works, and certain valuable silver 

| mines in Clear Creek County, Colorado, U.S.A. 
Hitherto, owing to the want of facilities for selling 

| and smelting the ores on the spot, those mines alone 
possessing very rich ores, or having their own smelting 

| works, have been profitably worked by their proprietors. 

The functions of the Company are, therefore, intended 
| to be threefold 

lst.—To raise ores from the'r own mines. 
2nd.—To purchase ores from the mines in the 

district. 
8rd.—To reduce and smelt these ores, as well as 

gold and silver ores which may be sent to the 
Company's smelting works by their owners. 

The works, comprising watercourse, with ample 
| water wheels, buildings, and dr-ssing-floors, have been 
| fitte | up with furnaces, plant, machinery ,and apparatus, 
spec'ally designed for treating the ores of the district 

| by the proprietor, Mr John Collom, one of the best- 
known and most successfal mining managers in Ame- 
rica. The works will require to be enlarged, and for 

| this object a sum of £5,500 will require to be spent on 
them. The profits from these smelting operations have 
been carefully estimated to yield an annual minimum 
of £13,000. The profit from the three sources, after 
making every reasonable deduction, may be taken as 

| follows :— 
lst.—Profit from mines (perannum’ £25,000, £ 

but (say) 20,000 
2nd.—vrofit from buying ores (per annum) 

(say) 
8rd.—Profit from smeliing ores (per annum) 

40,000 
| Or a total clear annual profit of 66 per cent. upon the 

| 
whole capital of the Company. 

The Clear Creek Mining Company, the owners of 
these mines and works, have entere« into an agreement 
to sell io this Company, conditionally upon the state- 
ments as to value and title being fuliy corroborated. 
For this purpose the Directors of this Company wiil 
dispatch a trustworthy authority to Colorado, and if 
his report be satisfacwry, the agreement will be con- 
firmed and completed. 

Subject to the confirmation of the vendors’ state- 
ments, the property will be transferred to the Company 
for the sum of £35,000; and the vendors agree, if so re- 
quired, to accept £27,000 in fully paid-up shsres of the 
Company, and the balance of £8.000 onl, in cash, that 
sum being required to pay out several existing smal! 
joint proprietors. 

It will be evident that the success of the Company 
will largely depend upon the skill, ability, and integrity 
of the Manager of the Works. Mr Collom, who has 
had the managemen: of some of the larges: and most 

| successful mining and smelting works in America, has 
eonsented to give his services to the Company for some 
years at a remuneration largely depending upon the 
profits of the Company. 

It is proposed that £1 per shere shall be paid up on 
| the completion of the contract for the purchase of the 
property, and the balance in calls of £] each at inter- 

Until, however, the 

statements, and give notice of such, it is proposed that 
all applications for shares shail, in the fi st instance, be 
in the enclosed form, making \t optional to the applicant 
to complete, on the scrip being called in for registra- 

| tion, and that a sum of 3s per share only shall be paid 
| on application, such sum to be applied to meet the costs 
of the investiga ion. 

| The agreewent in relation to the vendors and this 
Conyers for the conditional purchase of the properties 

Between James Kirkwood, on the part of the Clear 
Creek Mining Company, of the one part, and William 
Chambers, on the part of the Swansea Smelting and 
Silver Mining Company (Limited), of the other part, 
and is dated the 14th June, 1871. 

7 i 7 

THE SWANSEA SMELTING AND 
SILVER MINING COMPANY (Limited). 

The applications already received being for more 
than two-thirds of the shares to be allotted, notice is 
hereby given, that the SHARE LIST will be CLOSED 
on WEDNESDAY NEXT, Sth instant.—By order, 

J. BIRNIk, Secretary (pro tem.). 
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| [HE WELLINGTON, GREY, AND 
BRUCE RAILWAY COMPANY OF CANADA. 

Chartered under Acts of the Legislatures of Canada, 
and the Province of Ontario. 

Issue of £71,000 Sterling 7 Cent. First 

Mortgage 
In 710 Bonds of £100 Sterling each to Bearer, 

Dated ist July, 1870, and payable Ist July, 1891, but 
suject to acquisition at par, by the Great Western 
Railway Company of Canada, by semi-annual draw- 
ings ta Sely and January of cach year, until the 
whole are a: quired. 

Principal and Interest payable at the Bank of Montreal, 
27 Lombard street, London, and at Hamilton, Ontario. 

Price of Issue, £90 per Cent. 

Messrs FIELD, WOOD, and HAYNES are author- 
ised to receive sub-criptions for £71,000 First Mortgage 
Bonds of the 
WELLINGTON, GREY, AND BRUCE RAILWAY 

COMPANY, 
in bonds of £160 sterling each, being the residue of 
£118.300 sterling, issued in respect of the section from 
Guelph to Harriston, at the price of £90 per cent., and 
payment will be accepted as follows :— 

£10 on application. 
£15 on allotment . 
£25 on Ist September. 
£25 on Ist November. 
£15 (less half-year’s interest £3 10s) on Ist 

January, 1872. 
Subscribers will be at liberty to anticipate the 

whole or any of the instalments, receiving discount at 
the rate of 6 per cent. per aanum. 

Scrip certificates will be issued on production of the 
banker's receipts, and will be exchanged for bonds 
upon payment in full. 

These bonds bear interest at 7 per cent. per annum, 
from 1st July, 1871, payable semi-annually on the Ist 
of January and July, at the Bank of Montreal, Lom- 
bard street, London, and Hamilton, Ontario. 

The Acts of Incorporation of the Company, the 
agreements with the Great Western Railway Comoany 
of Canada, and the bye-laws of the various municipali- 
ties granting aid in the construction of the line, may be 
inspected at the Offices of the Great Western Railway 
Company of Canada, and of Messrs Field, Wood, and 
Haynes. 

Applications, accompanied by the payment ef 10 p:r 
cent., will be received on the enclosed form, which 
should be filled up and forwarded to the Bank of 
Montrea!, 27 Lombard street; to the Secretary of the 
Great Western Railway of Canada, Gresham house; or 
to Messrs Field, Wood, and Haynes, 9 Warnford court, 
Throgmorton street, E.C., from whom prospectuses 
may be obtained. 

In the event of no allotment being made, the deposit 
will be returned in full. 

In defauit of payment of the respective instalments 
at their due dates, all previous payments will be liable 
to forfeiture. 

The Directors and Officers of the Wellington, Grey, and 
Bruee Railway Company, are— 

Cuarrmas— Wm. McGivern, Messrs Wm. McGivern and 
Co., Hamilton. 

Vice-Cuainman—Gev. D. Furguson, Esq., of Fergus, 
Canada. 

James Tarner, Esq. 
Hamilton. 

Jno. Stuart, Esq., Messrs Harvey, Stuart, and Co., 
Hamilton. 

D. McInnes, Esq., Messrs McInnes Brothers and Co., 
Hamilton. 

A. T. Wood, Esq., Messrs Wood and Legget, Hamilton. 
A. Sproat. Esq., 4.P., County of Bruce. 
James Wilson, Esq., Fergus. 
J. M. Frazer, sq., Elora. 
J hn Ferrie, Esq., Hamilton. 
The Mayor of Hamilton, ex officio. 

Curer Excinerr—SGeorge Lowe Reid, Esq., C.E. 
Soticitors—Messrs Burton and Bruee, Hamilton. 

Bankers—The Bank of Montreal. 
SecRETaRyY—Mr J. O borne. 
OrrlcEs—Hamilton, Ontario, 

LOxDoN AGEN€Y,. 

The Great Western Railway of Canada, 126 Gresham 
h use, Vid Broad street. 

Messrs J. Turner and Co., 

The prosperity of the province of Ontario is well ex- 
emplified by the fact that its Legislature, in February, 
1871, was enabled out of its surplus revenue to set 
apart one million five hundred thousand dollars as a 
raitwav fund to be dstributed as free gifts im aid of 
the construction of railways in that , rovince. 

The Wellington, Grey, and Bruce Railway is situated in 
this province, and, as shown inthe map accompanying the 
prospectus, isconnected with the Great Western Railway 
system at Guelph, ani when eom+leted to Lake Huron 
wil) be 100 miles long. ‘through its entire length it 
traverses a country rich in agricultaral produce and 
timber. The population is a most thriving one, and is 
largely increased yearly by emigration. Out of 
18,630 emigrants who entered the Dou inion of Canada 
in 1869, 17,201 settled in the Proviuce of Ontario. 

The various municipalities through whieh the line 
passes have granted free gifts or bonuses in aid of its 
construction to the amount of 525,000 dols, or (say) 
£105,000 sterling. 
By agreements confirmed by the Legi-latures of 

Canada and the Province of Ontario the Great Western 
Railway Company of Canada have undertaken— 

Ist. To work the lie in perpetuity. 
2nd. To provide locomotive engines and rolling 

stock. 
3rd. To repair and maintain the line. 
4th. To pay over 30 per cen. of the gross traffic 

receipts to the Wellington, Grey, and Bruce 
Railway of Canada. 

5th. To set aside 20 per cent. of the gross traffic 
receipts interchanged with the Wellington, Grey, 
and Brace Railway for the acquisi ion at par of 
the mortgage bonds by semi-annual drawings 
until the whole are acquired and redeemed by 
the Great Western Company. 

Under the agreements the total issue of ge 
bonds cannot exceed 12 000 dols, or £2,465 15s per mile. 
They constitate a first charge upon the line, and no 
prior security can be created. ‘ihe bonds to be re- 

spect of the section from 
of 48 miles. Of this amount 
offered form a portion, the rem 
taken by investors, mostly resident 
Upon the lowest estimate the 

gross traffic receipts will be more 
cover the interest on the bonds, and 
working of the short distance already 
traffic justifies t is expectation; buat in order to 
ample time for the development of the traffic until 
after the opening of the line to which and 
take place not later than the beginniag ot Novembn 
next, the first ee interest up to Ist July, 1872, in. clusive, on the issue of £118,300 will be invested in the 
6 per Cent. Debentures of the Great Western Rail 
of Canada, and the debentures deposited in the Bank 
o' Montreal, Lombard street, in the names of 
The Right Hon. The Lord Mayor of Lond President 

and = 
Gilson Homan, Sandford bouse, Kirstall, Leeds 

President, View 
(of the Great Western Railway of Canada) 

who have consented to act as trustees for this 
Taking into account the dates of the payment of the 

instalments, and the fact that the full half-year’s ip. 
terest will be allowed on 1st January, 1872, the 
of issue is in effect reduced to 88}. “At this price the 
bonds yield 8 per cent. to the investor, in addition to 
the advantage arising from the redemption fund pro- 
vided under the agreements with the Great Western 
ae Ayes = A - application of which the 
whole o e robably be 
within 14 years. | ae ee he 

hey can therefore be confidently recom 
sound and highly remunerative mao ™ 

Lendon, 27th June, 1871. 

ISSUE OF £71,000 STERLING 7 PER CENT. FIRST 
MORTGAGE BONDS, IN 710 BONDS OF £100 
STERLING EACH, OF THE WELLINGTON GREY, AND BRUCE RAILWAY COMPANY OF 
CANADA, at the price of £90, and redeemable at 
par by semi-annual drawings in July and January 
of each year, until the whole are redeemed. 

Form OF APPLicaTion. 
To be retained by the Bankers 

To Messrs Field, Wood, and Haynes, 
9 Warnford court, T street, 

London, E.C, 
Gentlemen,—Having paid to the Bank of Montreal, 

the sum of pounds, being £10 per bond 
on my application for 7 per Cent. First 
Mortgage Bonds ef the Wellington, Grey, and Brues 
Railway Company of Canada, I request you to allot me 
that amount, and I hereby agree to accept such bonds, 
or any less number that may be allotted to me, and to 
pay the balance in respect of such bonds, according to 
the terms of the prospectus dated 27th June, 1871. 

Oe IER ceieratn-seids sertenernicsetined 

Profession (if any).... 

. Signature .., ‘ 
(Addition to be signed by applicant desiring to pay up 

; in full on ajlotment.) 
It is my intention to pay up my subscription in fall 

on allotment, receiving discount for prepayment of the 
instalments. BIGNALELC.......000rscrsccccececs ccneccesosse’ 

| 
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HE ANGLO - AMERICAN 
LEATHER CLOTH COMPANY (Limited). 

Incorporated under the provisions of the Joint Stock 
Companies Acts, 1862 aad 1867. 

Capital, £50,000, 
In 5,000 shares of £10 each. 

Payable, £1 per share on application, and £2 per share 
on allotment. 

further calls not to exceed £1 per share, and two 
months at least to elapse between each call. 

If no allotment, the deposit-money will be 
return’ d in fal), 

; Directors. 
Prince Alphonse de Chimay, 32 Rue des Arts, Brussels. 
Lewis George Dive, I'sq., of Milwich Hall, Stone, Staf 

fordshire, and Grafton Club. 
Edward Nassau Moksworth Kindersley, Esq., Seott 
» a Crown Chemical Works, Bow. 
raucis Lenders, Esq., ime street square. 

William Henry Murray, Esq.. ‘Harrow-on-the-hil, 
Middlesex. 

BANKERS. 
The London Joint Stock Bank, Princes street, E.C. 

Orrices—24 Gresham street. 

PROSPECTUS, 
This Company is formed to take over the works of 

an established business for the manufacture 
American Leather Cloth at North Woolwich. 

The buildings and machinery are completely 
furnished with ail the best and most modern appliances, 
= the works are ready for full and immediate opera 
ons. 
The machinery is capable of turning out from 70,000 

to 80.000 pieces per annum, and this can be doubled ét 
a trifli.g expenditure; but taking the annual produce 
of 80,000 pieces at the moderate profit of 2s per piece 
& net income of £8,000 can be realised. It will thus be 
seen that a net return of at least 16 per cent. will arise, 
even supposing that the whole capital be paid UP; 
whilst, on half the nominal capital (which will pro- 
bably be sufficient for permanent operations), 32 pet 
cent. would result. 

For full prospectuses and forms of application apply 
at the Offices of the Company, 24 Gresham street. 

ee 



hares. 
allotment. 
to intervene between each call. It is not expected that 
more than £5 per share will be required for the first 
12 months. 

road, Pimlico. 
Thomas Bingham, Esq., Belsize ut cei 
8. Lloyd Foster, Esq., Old Park hall, Walsall. 
Henry Gruning, Esq., 88 Adelaide road. 
Alexander Magrath, Esq., Langbourn chambers, Fen- 
church street. 

BANKERS. 
The Alliance Bank, Bartholomew lane, London. 

SOLIcrTors. 
Argles and Rawlins, 85 Gracechurch street, London. 

Brokers. 
Coates and Hankey, 24 Gresham street. 

¢ AUDITORS. 
Chadwicks, Adamson, Collier, and Co., 65 Moorgate 

street, London, and 64 Cross street, Manchester. 
OFFICES tem.) 

Langbourn ehambers, 17 Fenchurch street, London. 
PROSPECTUS. 

This Company is established for the purpose of pur- 
chasing the lease, for 30 years, of the well-known 
Limmer Ite Quarries, situate near the city of 
Hanover, together with those situate in Brunswick, 
formerly belonging to H. D. Henning, and for working 

_ fhe same. 

A contract has been entered into with the lessee for 
the of the leave, and also for the her te of 
the busivess now carried on by Mrs Geffers, for the sum 
of £2,500 in cash, and 2,500 fully paid-up shares. The 
Company to take upon itself the payments in the shape 
of rent reserved by the orivinal lease from Mrs Geffers, 
which amounts in the aggregate to the sum of £55,000 
payable by instalments, as follows:—£15,000 on the 
16th July, 1871, £15,900 on the Ist July, 1872, and 
£5,000 per annum for five years. 

The stock of asphalte in hand, and herses, waggons, 
&ec., have to be taken at a valuation. ll fixed plant, 
steam engines, and other machinery are included in the 
purchase-money. 

The purchase-money and valuations will clear the 
quarries of all rents and royalties for 30 years, ex- 
cepting a smail payment to the farmers whose lands 
may be injured by the taking away the surface soil to 
— the asphalte, the scale for which has been 
already determined. 

The business of the Company will comprise the 
working of the Limmer and Brunswick Asphaite 
Quarries, and the sale of the produce, and commercially 
dealing in asphalte a 

The right of working these quarries extends over 
about 1,000 German acres, about 500 of which are 
situate at Limmer, in Hanover, and the remainder in 
Brunswick, the vein of asphalte now being worked at 
the Limmer quarries is about 30 feet thick, and is 
found to become thicker as it deepens. 
The purchase-money and valuations paid to the 

vendor will put the Company in possession of the 
quarries and all the wo: ks, horses, waggons, plant, and 
machinery, together with the existing and annually in- 
creasing business and orders, which produce a very 
large profit, and may be greatly extended. 

For many years an active search has been made to 
discover other deposits of this wonderful paving mate- 
Tial, but without success. The Swiss, Hanover, and 
Brunswick are the only known existing beds of 
asphalte in Europe. 

Limmer Asphalte took the gold medal and first 
prizes at the London Exhibitions of 1851 and 1862. It 
had been used with great success in Russia an¢ North 
Germany for many years, as well as recently in London 
and Glasgow, and there is a large and increasing de- 
mand for it from all parts of the continent. It is much 
More durable than any other known pavement, is not 
slippery to horses’ feet, and after 30 years’ wear is 
found to be in an andecayed and good state, and possess- 
ing its original components; so that, when taken up, 
it may be melte@ \own and re-used. 
The cost of the Limmer Asphalte when brought to 

this country apd +» France is very much less than that 
of the Swiss aspaaltes. The manufactured asphalte 
can be produced end delivered in London for £2 per 
ton; and there is a ready market fer it at £3 per ton 
ibe en material can be delivered in the Thames for 

Mr Getters, the nephew of the late H. D. Henning, 
the owner of the quarries, has consented to remain as 
manager, with a salary mainly dependent on the profits 

the continental contracts. 
The purchase deeds from the present proprietors, and 
Memorandum and Articles of Association, together 

with the contract hereinafter referred to, can be seen 
on ication to Messrs Argles and Rawlins, 85 Grace- 

street, London, the Solicitors to the Company. 
the a have been inspected by Mr Magrath, C.E., 

one of the Directors, and a copy of his Report is ap- 
pended hereto. Another of the Directors, Mr Bingham, 
and a= Aree, the mae, have within the last few 

property, and are able 
y to confirm this —— 

Prospectuses, with forms of 
may be obtained at the Offices of the 
in nenkets, and also from the Brokers and Solicitors. 

Where no allotment made 
returnedi n full, eee The foilowing contract has been entered into :— 

1871 hone ~ Ja As fon , e one rt, a 
Milton Bradford for and 7 baa of in teneaen 

; to be called the Hanover and Brunswick 
Asphalte Company (Limited) of the other part. 

tion for shares, 
Company, from 

f 
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THE ECONOMIST. 
COPY REPORT of ALEXANDER MAGRATH, B-q., 
C.E., on the LIMMER ASPHALTE QUARRIES. 
The district over which Mr H. D. Henning’s title to 

dig for asphalte extends comprises 500 German acres, 
or about 375 English acres, and is about one mile in 
length by somewhat more than half a mile in breadth. 

The quarries have been worked for some 30 years, 
the quantity taken out up to recently was compara- 
tively small, but latterly there have been 5,000 or 6,000 
tons per annum obtained. 

Openings have been made in var‘ous places along the 
line of greatest length, showing a bed of asphalte of 
about 100 yards wide at the narrowest point, and the 
pits dug at various openings indicate that it extends 
throughout the whole length of the property, and that 
the amount of asphalte obtainable from this vein may 
be estimated at over a million tons, or prectically inex- 
haustible. 

The dip of the bed of asphalte is about 30 degrees, 
discovering at the greatest depths yet rea hed a face 
of solid asphalte rock, varying from 20 to 30 feet in 
thickness, increasing with the forward progress, and 
evidently dipping down te a much greater depth. A 
comparatively limited area has as yet been broken, 
and not more than 2,000 superficial yards have been 
worked to the depth referred to. 

The surface earth lying on the asphalte bed averages 
from four to six feet thick. 

The manufactory is avout two miles from Hanover 
and two miles from the mines, on the banks of the 
river Leine, a tributary of the Weser, by which the 
asphelte is carried direct from the factory ia small 
vessels to Bremmer Haven, Bremen. 
A Dew 25horse power engine has recently been 

erected, and all the other machinery. buildings, and 
premises are in good and substantial repair. 

The net cost at which the rock as quarried can be 
delivered is 168 per ton, and the manufactared asphalte 
40s per ton, free in the Thames or at Hull. 

A. MAGRATH. 
Langbourn chambers, Fenchureh street, 

London, 24th Apri, 1871. 

The following ae a few testimonials showing the 
value and durability of the Limmer asphalte :— 

After a five years’ use of the asphalte pavement in 
the streets here, laid with Limmer asphalie, they have 
proved faultless up till to-day, and have required no 
repair whatever yet. The same must be said of those 
paveme: ts of Limmer asphalte which have been laid 
within the last ive years. 

(Signed) 
SPres, for the Metropolitan Board of Works. 

Hanover, 6th March, 1865. 
I hereby certify, on the part of the Metropolitan Board 

of Works, that a space of 15,000 square feet of pavement 
have been laid here with asphaite from the Limmer 
mines, and that it was of great durability. I can confi- 
dently recommend it for works of like description. 

(Signed) L. SPiES, Building Inspector forthe 
Metropolitan Board of Works. 

Han ver, 3lst July, 1861. 
We testity with pleasure that the asphalte platforms 

laid by Mr H. D. Henning at our railway stations have 
answered all requirements, and are, alter seven years’ 
use, still without fault, and reauire not the slightest 
repair yet. At the same time, have those descriptions 
of work done at the great number of buildings belong- 
ing to our railways with the Limmer asphaite proved 
so conformable to purpose, that we have given order 
never to use any other material than Limwer asphalte. 
Tne works done by Mr H. D. Hennings get neither 
cracks through great cold, nor do they get softened by 
heat. A swellin, of the asphalte has never happened, 
whi'lst such often occurred with other material. 

(Signed) TH. KRANKE, Royal Administration 
of Railways in the Kingdom. 

Hanover, 9th November, 1854. 

Extract from Daity News, 10th May, 1871. 
“The asphalte pavement in Bermondsey.—The re- 

marks lately made on the asphalte pavement in Ber- 
mondsey street were founded on a misconception. Mr 
George Elkington, the Surveyor to the Bermondsey 
Vestry, states that the Limmer asphalte laid down in 
that street in September last, and amply tested by a 
great traffic ever since its completion, gives him every 
1eason to be satisfied with its soundness and durability. 
The statement tha. it is giving way is altogether at 
variance with the facts, and the experience of the Sur- 
veyor to the Bermondsey Vestry induces him tv recom- 
mend the Limmer asphalte for more extensive adoption. 
We are glad to give this correction prominence, not 
only in justice to one of the companics which are intro- 
ducing this new and admirable material to general use, 
but in justice to a great improvement, by which the 
quiet, the cleanliness, and the ease of our street traffic 
is greatly promoted.” 

Extract from Stanparp. 27th June, 1871. 
“ The truth is, we bave in the asphalted road nota 

partial bat a complete tramway. It is asphalte which 
secures to us all that the tramways intend, with a 
great deal more. Here we have a road, not easy and 
smooth only for carriages of a par.icular sort which 
choose to ran along certain lines, but for a!l vehicles of 

every kind, as pleasant for horse as for man, which 

permits of the freest pa sage through, and yet does 

not interfere with the trade along the borders, which 

is as useful ferthe c»stermonger’s cart as for the Whig 

duke’s carriage. Whatever good arguments there may 

be for the tramway must »pply with tenfold force in 

favour of asphalte ; and it is mon-trous that, having in 

our hands this plein and perfect solution of the ques- 

tion, we should agitate ourselves and vex our liberal 

souls about a contrivance so clunisy and barbarous as 

the iron t:amway.” 

Fors ov APPLICATION FOR SHARES. 
(To be left at the Bankers.) 

TPE HANUVER AND BRUNSWICK ROCK 

ASPHALTE COMPANY (Limited). 

To the Directors of the Hanover and Branswiek Rock 
Asphalte Company (Limited). 

Gentlemen,—Having paid to your bankers the sum 
of£ being a deposit of 20spershareon shares 

in theabove Company I heresy request that you will 

allot tome that number; and I agree to accept such 

shares or any less number you may allot me, and to pay 

afurther sum of £2 per share on allotment, and] 

ee 

803 
to insert mame on the Register of 

the number of shares allotted te me. 
Usual Sigmatare — ...cco...scseerssss0- 
TE BE cate ceceninnesevescogecescce220ee 
Residence 

authorise 

Members 

ee ee 

PRCRIREEGR acencscecequnecscceceunvetsescceses 

D THE HANOVER AN 
BRUNSWICK ROCK ASPHALTE COMPANY 

(Limited), 
Notice is hereby given that no APPLICATIONS fo: 

SHARES in th's ean be received after 
TUESDAY NEXT from London, and after WED- 
— NEXT from the Country.—By order of the 

rd 

PENNSYLVANIA RAILROAD SEX 
PER CENT. GENERAL MORIGAGE STER- 

LING BONDS.—The DIVIDEND WARRANTS. 
due on Ist July next, on the Pennsylvania Rail oad 
Six per Cent. General Mortgage Sterling Bones, 
negotiated through the London, Asiatic, and America: 
Company (Limited) (T. Wiggin and Co.), will be PAID 
on the Ist July, or any succeeding day (Friday ex 
cepted), between the hours of Ten and Two, at their 
Counting-house, 26 Old Broad street, E.C., where the 
customary lists may be obtained. 

The Warrants must be left two clear days for ex- 
amination. 

No. 26 Old Broad street, London, E.C. 

£20,000 LOAN, 

THE WEST BROMWICH 
IMPROVEMENT COMMISSIONERS, having 

resolved to Borrow £20,000 under the powers of the 
“West Bromwich Improvemest Act, 1854," are 
pared to receive Tenders for the LOAN of ee 
amoount, in one sum, or in sums of not lesé than £1,000, 
the repayment to extend over thirty years, aah. to be 
secired by Mortgage of the Imprevement ra‘e. 

Tenders, under seal, stating name and address of 
person tendering, smeunt proposed to be lent, and rate 
of interest required, to be forwarded to me, endorse 
“Tender for Loan,” oa or before Tuesday, July 11, 
1871. 

If the amount should be advaneed by one person, 
the Commi:sioners would arrange to take it by in- 
sta'ments. 

The Commissioners do not bind themselves to accept 
any tender.—By order, 

CHAS. H, BAYLEY, Clerk. 
Paradise street, West Bromwich. 12th June, 1871. 

, y DD Tt TURKISH SIX PER CENT. 
BONDS OF 1862. 

Notice is hereby given, that in pursuance ef the 
resolution unanimous y at the General Mee’ing 
of Bondholders, held on the 3rd April, 1871, the syndi 
cate for rec iving the special revenues hypothecated t« 
this Loan has been constituted in Constantinople, and 
the necessary preliminary expenses have been advance 
by the Committee. The Contribution of One Penny ix 
the Pound on all Coupons and Drawn Bonds, as «utho 
rised by the bondholders, to meet the expenses of thy 
said syndicate, will therefore commence from the divi- 
dends and bonds payable on the Ist day of July next 
at Messrs Glyn, Mills, and Co.'s. To facilitate the 
matter, the Committee request holders of bonds to giv: 
instructions to their bankers and agects to authoris« 
the deduction. 

EDWIN H. LAWRENCE, Chairman 
HYDE CLARKE, Secretarv. 

Committee of Turkish Kondholders of 1862, Cooncil 
of Foreign B ndholéers, 115 Palmerston 

buildings, E.C., Jure 23, 1871. 

’ om 
[TALIAN SIX PER CENT. 

TOBACCO LOAN. 
Messrs STERN BROTHERS beg to announce that 

on and after lst July next, they will be prepared to 
PAY the Coupons for ‘he half-yearly interest on this 
Lean, due on that date, which may be presented fo 
payment in London. 

Bonds of Series Q, drawn in Florence on the Ist April 
last, will be Paid at the same time, provided t ey be +: 
the English Government Stamp. 

Lists, together with the Coupons and Drawn Bonds. 
must be left for examination four clear days previous!) 
to calling for payment. 

€ Tuegacrion street, Jane 82nd, 1871. Angel coart, a 

OBACCO MONOPOLY 
COMPANY. 

WP Oe eee eR EERE Owen ee 

]TALIAN T 
The shareholders of this Company are informed. tha 

on and after Ist July, the Coupon No. 5 wil be PAID 
at the rate of lire 10.50 for each share, «un whic! 
lire 3 50 has beea paid, being Interest at 6 per c-ni 
per annum for the half-year ending the 30th June. 

The Coupons will be paid at the undermentioned 
places, viz.:— 
Tn Florence) By the Seciété Générale de Credit Mo 

Tarin f bilier Italien. 
Rome } 

By the National Bank of the Kir gdom o 
Italy. 

Geneva—By Messrs P. F. Bonna and Co. 
Paris—\y Messrs A. J. Stern and Co. 
London—By Messrs Stern Brothers. 
Berlin—By Messrs R. Warschauer and Co. 

|. Prankfort:o/m—By Mr Jacob S. H. stern. 
The payments will be made at the rate of francs 9.9° 
r share, until further notice. As the app: oval of H+ 
xcellency the Finance Minister of the balance for the 

year 1870 (which was voted at the General Meeting © 
the 27th May last), has not yet been given, the Uounci 
according to Ariicle 34 of the Statutes of the Company 
cannot yet proceed with the distribution of the Vivi- 
deod of lire 13, as previously fixed, they therefore be. 
to inform the shsreholdevs that the payment of th» 
dividend for the year 1870 will be made on th 
Coupon No. 6, as soon as the ratification of the balan. 
by the Minister has taken place, aad the terms of th: 
pa t will ‘hen be duly announced. 

ce, 26th Jane, 1871. 
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804 THE ECONOMIST. 

TO CAPITALISTS AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
(THE JULY NUMBER~-NOW READY, POST FREE, 12 PAGES.) 

Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 

Pa Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 

Market Prices, Dividends, &c., &c. 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 

Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anv CO., STOCK ap SHARE BROKERS, 33 Poultry, London, E.C. 
Established 1852. 

HE NATIONAL DEBT. 
Speech of the Chancellor of the Exchequer on the 

2nd of June, 1871. Revised. 

* Cur improbe, care < 

Non aliquid patriz tanto emetiris acervo. 

London: Robert John oe se Charing cross, 8.W. 

LT 

Just published, price 1s; per post for 13 penny stamps, 

THE MATCH TAX: 
A Problem in Finance. 

By W. STANLEY JEVONS, M.A., 

Professor of Political Economy in Owen's College, 
Manchester. 

London : Edward Stanford, 6 and 7 Charing cross, S8.W 

Ready, the Second Edition, revised, with new Preface 

oma Two Diagrams, 8vo, pp. 142, price 4s 6d, in extra 

cloth, 7 

MER DUDLEY BAXTER’S WORK 
ON NATIONAL DEBTS. 

Quoted by the Chancellor of the Exchequer in his 

Speech on National Debts, June 2nd, 1871 (see pages 

9 and 15). 
London: Robert John Bush, 32 Charing cross, 5.W. 

THE HOUSEHOLD EDITION OF 
THE WORKS OF CHARLES DICKENS. 

Messrs Chapman and Hall propose to publish in 
Weexty Penny Numbers, 

with New Illustrations, the Novels of the late Charles 
Dickens. 
The Series will commence with “OLIVER TWIST,” 

of which Number One and Part One are now ready. 
Messrs Chapman and Hall trust that by this Edition 

they will be enabled to place the works of the most 
popular British Author of the present day in the hands 
of all English readers. 

Chapman and Hall, 193 Piccadilly. 

[NVESTMENTS.— CAPITALISTS 
desiring to make safe and profitable investments 

should apply for the INVESTMENT CIRCULAR, 
published menthly, which contains valuable informa- 
tion regarding every kind of stocks and shares, 
together with selections of the best securities, return- 
ing from 5 to 20 per cent. Post free on application.— 
Bartlett and Chapman, Stock and Share Dealers, 36 
Cornhill, E.C, 

, 

(SRACROFT S BANK DIVIDEND 
CHART, 1870-71.—Showing the Half-yearly Rates 

of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial ; 
with Nominal and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price. 

ce 2s 6d; or, mounted on roller, 10s 6d. 

Now ready, 
, 

(SRACROFT'S CONSOL-DIAGRAM, 
showing the Highest and Lowest Prices of Three 

per Cent. Consols each year from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funded Debt of 
Great Britain; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of  e principal 
Events affecting the Prices of Stocks. 

Price 2s; or, mounted on roller, 3s 6d. 

Will shortly be ready, the Second Edition or 
ao T , 

RACROFT’S INVESTORS 
RECORD of PURCHASES and SALES, with 

CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold Property; Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes; Moneys Advanced or Bor:owed. 

“ The object of this Memorandum Book isto enable | 
every Investor to keep a systematic Record, producible 
ina Courtof Law, of every investment transaction 
entered into. No such record was in existence previous 
to the first edition.” 

London: Effingham Wilson, Publisher, Royal 
Exchange. 

Bernard Cracroft, 4 Austinfriars. 

TO INVESTORS. 
Now ready, 

7 vr 7 ce. 

[AYES GTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
per cent Price 6d per copy, or 5s annually. 

G. Lavington and A. Pennington, 44 Threadncedle 
street, London, E.C. 

Bankers—London and Westminster, Lothbury, E.C. 

BLACK WOOD'S MAGAZINE, FOR 
JULY, 1871. No. DCLXIX. Price 2s 6d. 

CONTENTS. 
Fair to See.—Part VII. 
Mr Mill en Land. 
The Coming Race. 
New Books. 
Education, Endowments, and Competition. 
The Minister, the House, and the Country. 
A History of the Commune of Paris. By a Resident. 
W. Blackwood and Sons, Edinburgh and London. 

, 

MACMILLAN S MAGAZINE. 
No. 141. For JULY. Price 1s. 
CONTENTS OF THE NUMBER. 

1. “Armgart:” A Tragic Poem. By George Eliot. 
2. “Patty.” Chapters XXXVII.—XL. 
3. “How Literature May Illustrate History.” - By 

David Masson. 
4. “Two Nights in a French Prison during the Civil 

War.” 
5. “ Pepe and Cowper. 
6. “Pleasant Recollections of Fifty Years’ Residence 

in Ireland.” 7 John Kamilton, of St Ernan’s. 
Part III. and IV. ; 

7. “Der Ruhm, or the Wreck of German Unity.” The 
Narrative of a Brandenburger Hauptmann. 

Macmillan and Co., London. 

” 

[NVESTORS IN SEARCH OF GOOD 
sound Properties, paying 10 to 20 per cent. per 

annum, should send for, Sixth Edition, BRITAIN’S 
METAL MINES, price 1s, or free per post 1s ld, a 
complete Guide to their Laws, Usages, Localities, Sta- 
tistics, and Share Market. 

By JOHN R. PIKE, 
Crown chambers, Threadneedle street, London. 

L oxo LIBRARY, 
12 8T JAMES’S SQUARE, LONDON. 

Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 

President—Thomas Carlyle, Esq. 
This Library contains 85,000 volumes of Ancient and 

Modern Literature in various languages. 
Subscriptions, £3 a year; or £2 with Entrance Fee of 

£6; Life Membership, £26. 
Fifteen volumes are allowed to country and ten to 

town members. Reading room open from Ten to Half- 
past Six. Prospectus on application. Catalogue, price 
lds; to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 

PINE FLAVOURED STRONG BEEF 
TEAat abovt 2}d apint. Ask for LIEBIG COM- 

PANY'S EXTRACL OF MEAT, requiring Baron 
Liebig the Inventor's Sigaature on every jar, being the 
only guarantee ot genuineness. 

Excellent economical stock for soups, sauces, &c. 

Mk LEWIS AND _ SON, 113 
Strand.—The Royal Lewisham systems of 

Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible ene. ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 13 Strand. 

(FRANVILLE COLLEGIATE 
Schoel, East Cliff, Ramsgate—The Rev. Dr 

Tandy has vacancies for one or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 
peso is in connection with, though dlatinet from, the 
above 

Reuc ATION.—* ONE YEAR'S 
Schovling” at the English and Continental 
Harrow (close to the station).—A few 

ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them inte any business, a 

8 finishing instruction in a highly recommended 
g school, of limiteu number, near town. to be 

pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be pre for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which latter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—s0 guineas under 12, 
35 guineas ander 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass band instraments. 10s per quarter are th 
~ extras. Established 1857. Address Dr VELLERE 

arrow 

[July 1, 1871. 

LONDON xuabrriog eye TONAL 
The GENERAL PUBLIC are EVERY 

WEEK-DAY EXCEPT WEDNESDAY, from 
to 6 p.m., on payment of WEDNESDAYS the price is HALE, ELING. On is HALF-A-CROWN. 

LONDON INTERNATIONAL 
Schoolsand Parties of Workmen {1071 Manufector an orkmen 

Ke., ome obtain sotesiions in taking 100 or more admission tickets time, accordi 
bers taken. ty 06 to the num. 

Application to be made to the Secretary. 

WANTED, BY AN ENGLISH 
Manager 

Gentleman of educati 
in an Export house, or Secretary toa Geen > 
and speaks French, German, Italian, and Spanich, 
Eight years’ experience as Manager. Unexcentionable 
references ; accustomed to travel.—Address M. J Deacon's, Leadenhall street. 7 eeaainannaeeannripaamimaianaaeace aad 
T?® STOCKBROKERS,~4 

Gentleman, who has been many years enga 
Banking, and who has a valuable conmestion As om _ 
make an arrangement with a member of the Stock 
Exchange which would be mutually advantageous, 
either to learn the routine of the Exchange, or with a 
view to a Partnership.—Address F. J. D.. care of Wm 
Dawson and Sons, 121 Cannon street, E.C, . 

RON TRADE.—PARTNER 
wanted, with £1,000 to £2,000 under hi 

trol, solely for extenéing abe Wholesale "hale 
good. Settlements prompt. No lia ilities. on 
of works unequalled.—Apply to Mr Eamon 
Merchant, 11 Dowgate hill. . “Sr 

A .GENTLEMAN, 
naturalised British subject, with 20 years’ expe- 

rience in the nabieione districts of 
France, and Germany, and in the Export b 
having a perfect command of the languages of these 
countries, and a knowledge of those of several others, 
wants an ENGAGEMENT in Europe or Abroad as 
Manager, Representative of a House, or in some other 
suitable capacity. First-class references.—Address 
W. E. 948, Messrs Haaseastein and Vogler’s, Adver- 
tising Agency, Hamburg. 

THE ADVERTISEMENT AGENCY. 
of Rudolf Mosse, in Hamburg, reeeives advertise- 

ments at the cheapest possible rates in all continental 
newspapers. This advertisement agency has offices in 
all the principal towns, and can be recommended to all 
bankers, merchants, and manufacturers in England.— 
A catalogue of the newspapers, with prices of insertion, 
will be sent gratis and post free. 

. r ’ 

LONDON AND ST KATHARINE’S 
DOCKS COMPANY. 

The Directors are prepared to issue, under the pro- 
visions of the Company's Act, a limited amount 0 
FO!'R-AND-A-HALF PER CENT. PREFERENTIAL 
STOCK, to be applied to the reduction of the Debenture 
debt. The net income of the Company, after payment of 
all working exoenses, exceeds £325,000 per annum, 
being nearly thrice the amount of the Debenture 
interest. There is also an accumulating reserve fund, 
which now exceeds £165,000.—Application to be made 
at the Dock House, 109 Leadenhall street. 

Dock House, 16th May, 1871. 

MPORTANT INFORMATION.— 
Previous to the removal of our Cornhill Plate and 

Cutlery Warehouse to those new premises now 
——n 

PPOSITE THE MANSION HOUSE, 
we are selling on the premises, 71 and 72 Cornhill, 
London, the whole of our valuable stocks of Silver, 
Electro-Siiver, Dressing Bags, and Fine Cutlery, at 
a discount of from 25 per cent. to 40 per cent. of 
our catalogue prices. 

MAPPIN AND WEBB, 
99 Norfolk street, Sheffield. 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stam s.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

AIR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING 

FLUID curls Ladies’ or Gentlemans’ Hair immediately 

it is applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 

REY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE produces | 

a perfect colour immediately it is used It is perma | 
nent, and perfectly natural in effect. Price 38 6d, seat | 
by post for 54 stamps; and all Chemists. 
i RT 

{AIR DESTROYER.—248 HIGH 
Holborn, London.—ALEX ROSS'S DEPILA- 

TORY removes superfluous hair from the face, 
and arms, without effect to the skin Price 3s 6d, seat 
for 54 stamps. Had of all Chemists. 

JJAIR COLOUR WASH.—BY 
damping the head with this beautiiully perfumed | 

Wash, in two days ihe hair assumes it original coloar, 
and remains so by an occasional using. 103 6d, sent | 

for stamys. ALEX. ROSS, 243 High Holborn, Loudon, 
and all Chemists. 


