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SUMMARY 
Feed Grain Prices Higher; U.S. Crop Prospects 

Reduced 

Diminished U.S. crop prospects and the outlook for 

continued strong domestic and foreign demand will 

keep feed grain prices in 1980/81 well above 1979/80 

and possibly at record levels. Corn prices are expect- 
ed to average $3.30 to $3.75 per bushel, compared 
with $2.50 last year. The previous season high corn 
price was $3.03 per bushel in 1974/75. 

Concern about future feed grain availabilities are 

mirrored in recent farm prices. The average farm 

price of corn is currently around $3.15 per bushel, 

compared with the mid-September price of $3.03 per 
bushel and a year-earlier October price of $2.41. 
Sorghum prices currently are around $3.10 per 

bushel, compared with the mid-September price of 
$2.92 and $2.18 a year ago. 

Hot, dry weather during the summer severely 

reduced feed grain crop prospects in most of the 

major producing areas of the United States. The U.S. 
corn yield is expected to be down nearly 19 bushels 

per acre from last year’s record of 109 bushels, with 

yield reductions of 16 to 34 bushels expected in the 

Domestic Feed Situation 

World Grain Situation 

Approved by 

The World Food and Agricultural 

Outlook and Situation Board 
and Summary released 

October 27, 1980 

National Economics Division 

Economics and Statistics Service 
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major corn producing States of Illinois, Indiana, 

Iowa, and Nebraska. Sorghum yields nationally are 

projected to be down nearly 18 bushels per acre, 
while barley and oat yields may be down about 3 to 4 

bushels from last year. 

Total 1980 U.S. feed grain production (corn, 

sorghum, barley, and oats) is forecast at 192 million 

metric tons, down 18 percent from last year’s record 

high 234 million metric tons. Total feed grain supply 

should be 244 million metric tons, 13 percent below 

the 1979/80 level. 

The 1980 U.S. corn crop, based on October 1 condi- 

tions, is forecast at 6.47 billion bushels (164 million 

metric tons), 17 percent below the record 1979 crop 

of 7.8 billion bushels (198 million metric tons). With 
larger carryin stocks of 1.6 billion bushels (41 mil- 

lion metric tons), the total corn supply in 1980/81 

should be just over 8 billion bushels (205 million 

metric tons), down about a tenth from 1979/80. Total 
disappearance should be a record 7.46 billion bushels 

(190 million metric tons), virtually unchanged from 
1979/80. Prospects for record exports and the likeli- 
hood of record use of corn for food, seed, and indus- 

trial purposes are contributing to the disappearance 

FdS-279, OCTOBER 1980 3 



outlook. Ending stocks in 1980/81 should decline to 

about 600 million bushels (15 million metric tons), 

more than 60 percent below the 1979/80 level. The 

stock level is 8 percent of expected utilization, com- 
pared with 21 percent in 1979/80 and the record low 

of 7 percent in 1975/76. 

Sorghum production, as of October 1, is estimated 

at 547 million bushels (13.9 million metric tons), a 

33-percent decline from 1979/80. With much tighter 
sorghum supplies this year, both domestic use and 

exports will likely fall sharply. Ending stocks should 

decline to 71 million bushels (1.8 million metric 

tons). 

Feed grain disappearance will total about 223 mil- 

lion metric tons, down 2 percent from 1979/80. The 

reduction in disappearance mainly reflects an 

expected 7-percent cutback in feed use. Tighter feed 

supplies, higher grain prices, and an expected sub- 

stantial reduction in pork production point to lower 

feeding this year. Disappearance should exceed pro- 

duction by nearly 30 million tons, leaving a 

carryover—at 22 million tons—nearly 60 percent 

below 1979/80. 
Currently, corn, sorghum, and barley are in release 

status in the farmer-owned reserve. Oats have been 

called from the reserve and producers have 90 days 

from notification of call to repay their loans or for- 

feit their grain to the Commodity Credit Corporation. 

As of October 22, there were 602 million bushels 

(15.3 million metric tons) of corn, 12 million bushels 

(0.3 million metric tons) of sorghum, and 10 million 

bushels (0.2 million metric tons) of barley in the 

reserve. 
Coarse grain production outside the United States 

in 1980/81 is projected to be up 30 million metric 
tons from the 1979/80 level of 493 million. Larger 

crops have been harvested in Canada and Western 
Europe, while smaller crops are expected in Aus- 

tralia and Eastern Europe. World coarse grain trade 
is expected to rise 1 million metric tons in 1980/81 

(July/June) to 101 million metric tons. U.S. exports 
are likely to increase around 2 million tons to 73 

million with increase also expected in Argentina and 

South Africa. The U.S. share of the world’s coarse 

grain trade is expected to be 72 percent in 1980/81, 

about the same as last year. 

A 13-percent smaller U.S. hay crop has sharply 

reduced hay availability and will lead to the smallest 

May 1 carryover since 1965. Average pasture and 

range conditions are currently rated far below the 

same time last year. Smaller availability and higher 

prices point to a 5- to 7-percent decline in soybean 

meal feed consumption in 1980/81. 

SITUATION AND OUTLOOK FOR FEED GRAINS 

Corn 

1980/81 Supply Smaller; Use to be Record 

Large 

The corn crop was forecast as of October 1 at 6.47 

billion bushels, 17 percent below the record 1979 

crop of 7.76 billion bushels. Acreage for harvest as 

grain was forecast at 71.2 million acres, fractionally 

larger than last year’s harvested acreage. Yield per 

harvested acre was forecast at 90.8 bushels, sharply 

below last year’s record yield of 109.4 bushels and 
the 1978 yield of 100.8 bushels. Most of the reduc- 

tion in yield was due to drought and unusually high 

temperatures in several major producing States 

including Illinois, Indiana, Iowa, Nebraska and most 

of the Southeast. In contrast, yields were record high 

in Wisconsin, Michigan, and Ohio where moisture 

was adequate throughout most of the growing sea- 
son. 

A crop of this size and the October 1 old-crop car- 
ryover of 1,597 million bushels, largest since 1962, 

put the corn supply at 8,065 million bushels for 

1980/81, 11 percent less than the 1979/80 record 

large supply. Corn disappeatance during 1980/81, is 

projected to be around 7,465 million bushels, slightly 
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above the 1979/80 level. Domestic use is expected to 

be down about 3 percent from 1979/80 with an 

expected reduction in hog feeding and no growth in 

poultry feeding being partially offset by an increase 

in food, seed, and industrial uses. Larger use of corn 

for high fructose syrup and gasohol will likely boost 

total food, seed and industrial use to 715 million 

bushels in 1980/81, 90 million bushles above 1979/80. 

Exports are projected at 2,550 million bushels, 6 per- 

cent larger than 1979/80’s record. 

Prices to be Higher in 1980/81 

Supply and use at these levels would leave carryo- 

ver stocks of about 600 million bushels on October 1, 
1981, a billion bushels below the year earlier level, 

and the smallest carryover since 1975/76. Prices at 

the farm in 1980/81 are likely to average $3.30 to 

$3.75 per bushel, compared with $2.50 in 1979/80, 
and the previous record of $3.03 per bushel in 

1974/75. Prices are expected to reach call levels for 
corn in the farmer-owned reserve and all corn in the 

reserve is likely to be withdrawn. The carryover 

stock of 600 million bushels is expected to be entire- 



ly free stocks as the CCC inventory of 260 million 

bushels will likely be sold during the marketing 

year. The CCC inventory consists mainly of grain 

purchased to offset the effects of the January 1980 
suspension of exports to the USSR. CCC stocks can- 

not be sold back into the market at less than $3.42 
per bushel (105 percent of the $3.26 per bushel call 

price) except corn used for gasohol production which 

may be sold at the release price of $2.81 per bushel. 

Grain Reserve Corn Continues In Release Status 

As of October 1, corn in the farmer-owned reserve 

was still in release status and producers could con- 

tinue to redeem their grain from the reserve without 

penalty. Storage payments to farmers for corn in the 
reserve were discontinued in all States except Mon- 

tana, North Dakota, and South Dakota, where mid- 

month prices were below the reserve release level. 

Sorghum 

Crop and Supply Down a Third; Prices 

Strengthen 

Sorghum production was forecast as of October 1 

at 547 million bushels, a third less than the 1979 

crop. This reduction reflects the drought and record 

high temperatures in the major producing States 

last summer. Planted acreage at 15.8 million acres, 

was 3 percent larger than last year, but acreage to 

be harvested for grain was estimated at 12.1 million 

acres, 6 percent less than in 1979 and 10 percent less 

than in 1978. Average yield per harvested acre was 

estimated at 45 bushels, compared with the 1979 

record of 62.9 bushels and 55.1 bushels in 1978. 
The 1980/81 sorghum supply of 693 million bushels 

is nearly a third les$ than the 1979/80 supply. Both 

domestic use and exports likely will be about a third 

smaller than last year because of the short supplies. 

At these levels, with domestic use of about 370 mil- 

lion bushels and exports of about 250 million 

bushels, carryover stocks at the end of 1980/81 

would be down to a relatively low level of 71 million 

bushels, the smallest since 1975/76. There would 

likely be no sorghum in the farmer-owned reserve; 

reserve or CCC inventory stocks were 14 million 

bushels at the end of 1979/80 while CCC inventory 

totaled 44 million bushels. 

Prices To Strengthen 

In mid-September, sorghum farm prices averaged 

$2.92 per bushel ($5.22 per cwt.) compared with 
$2.37 ($4.24 per cwt.) in September 1979. This was 

well above the farmer-owned reserve release level of 

$2.68 ($4.78 per cwt.) but below the call price of 

$3.10 ($5.54 per cwt.) Farmers, therefore, could con- 

tinue to redeem their sorghum from the reserve 

without penalty through October. Storage payments 
for sorghum in the reserve have been stopped in all 

States except Minnesota and South Dakota—where 

average prices received by farmers in these two 

States are below the release level. 

Sorghum prices at the farm are expected to aver- 

age $3.20 to $3.60 per bushel in 1980/81, compared 
with $2.35 in 1979/80. 

Barley 

Crop Down; Total Use Nearly Matches 1979/80 

The 1980 barley crop was 352 million bushels, 7 

percent less than the 1979 crop. The reduction in the 

crop was due mainly to lower yields in the Dakotas 
and Minnesota. The national average yield of 47.7 

bushels per harvested acre is down from 1979's 

record yield of 50.6 bushels. Total harvested acreage 

was 7.37 million, 1 percent below last year. 

The barley supply for 1980/81 is estimated at 554 

million bushels, 11 percent less than last year. Feed- 

ing of barley is expected to total about 185 million 

bushels, down from last year’s 202 million. Food, 

seed, and industrial uses likely will total around 172 
million bushels, virtually the same as the 170 mil- 

lion in 1979/80. Exports, however, may be around 75 

million bushels, compared with 55 million last year. 

Total disappearance would be about 432 million 

bushels, compared with 427 million in 1979/80. This 

would put carryover stocks at the end of 1980/81 at 

about 122 million bushels, down from 192 million 

bushels at the end of 1979/80. 

Prices Strengthen 

Farm prices of barley in mid-September averaged 

$2.63 per bushel compared with $2.33 last Sep- 

tember. Prices for feed barley in the Minnesota, 

North Dakota, and South Dakota area were $2.06 in 

mid-September. Barley currently is in release status 

and farmers may remove their grain from the 

reserve. Prices are expected to strengthen and will 

likely average $2.60 to $2.80 per bushel in 1980/81, 

compared with $2.31 in 1979/80. 
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Oats 

Supply Smaller; Prices Higher 

The 1980 oats crop is forecast at 451 million 

bushels, 16 percent below 1979 and 24 percent less 

than 1978. 

The oat supply for 1980/81 is estimated at 692 mil- 

lion bushels, compared with 822 million for 1979/80. 
Feeding use will be about 450 million bushels, down 

from last year’s 498 million bushels. Exports likely 

will be about 10 million bushels, up from 4 million 

last year. Thus, use would total about 540 million 
bushels, compared with 582 million in 1979/80. Car- 

ryover on May 31, 1981, would be about 150 million 
bushels, off from 240 million the year before. 

Prices of oats at the farm likely will average $1.60 

to $1.80 per bushel in 1980/81, compared with $1.36 
in 1979/80. 

Oats were called from the farmer-owned reserve on 

September 17 when prices received by farmers had 

been above the $1.68 per bushel call level for 5 con- 
secutive days. Calling loans on oats in the reserve 

means farmers have 90 days from the date of notifi- 

cation of the call to repay their CCC reserve loans or 
forfeit the grain to CCC. 

DOMESTIC FEED SITUATION 

Total feed concentrates fed in 1980/81 

(October/September) likely will be slightly more 
than 168 million metric tons, compared with 181 

million in 1979/80. Corn feeding is estimated down 

5.8 million tons while feed wheat and rye feeding is 

expected to increase by 0.8 million tons. Sorghum 

feeding, may be down a fourth, while oats, and bar- 

ley could drop a tenth. Soybean meal feed consump- 

tion may show a decline of 5 to 7 percent reflecting 

higher prices and lower crush supplies. A cost-price 

squeeze on livestock and poultry producers suggest a 

substantial decline in feeding of feed grains and pro- 

tein supplements in 1980/81. Price rationing for 
some feed proteins may encourage greater use of 
non-protein nitrogen, such as urea, for beef and 

dairy, which could help relieve upward price pressure 

on conventional protein feeds. 

Corn is expected to make up 64 percent of total 

concentrates fed during 1980/81, compared with 62 

percent in 1979/80 because of smaller supplies of 

other feed grains. Feed grains will total slightly 

more than three-fourths of total concentrates fed 
during 1980/81, about the same as for 1979/80. 

High-protein feed ingredients fed are expected to 

total slightly less than 22 million metric tons during 

1980/81, about 4 percent less than a year earlier. 

Current indications are that hog feed use in 

1980/81 may be slightly more than 47 million metric 

tons, compared with 56 million in 1979/80. This 

would represent 28 percent of total projected feed 

concentrates fed. Pork production during the first 

half of the feeding year is expected to be 6 percent of 

more below a year earlier, while production in the 

second half may be 6 to 10 percent less than a year 

earlier. Average slaughter weights during 1980/81 

are expected to be below the 1979/80 average 

slaughter weights, reflecting higher prices for feed 

concentrates. 

Broiler production will probably continue to hold 

near the year earlier level during the first half of 

the feeding year before turning up slightly in the 
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second half. As a result, output for all of 1980/81 

may be about the same as in 1979/80. 

Laying hens and replacements will likely consume 
about 20 million metric tons of feed concentrates 

during 1980/81, about one million less than last 
year. 

Dairy animals are expected to consume almost 30 
million metric tons of feed concentrates during 

1980/81, compared with 29 million tons last year. In 

many areas, good quality roughage feeds are in short 

supply which will make additional concentrate feed- 

ing necessary. 

Although cattle on feed placements during 1980/81 
are expected to be well above year-earlier levels, con- 
centrates fed may actually be below 1979/80 levels. 

A larger share of cattle feedlot rations during 

1980/81 are expected to consist of roughage feeds. 

And, most of the additional roughage will consist of 

corn and sorghum silage that was salvaged prior to 
and during the extremely hot, dry 1980 summer. 

With lower energy feed rations, time on feed will 

probably be longer for cattle placed on feed during 

1980/81. However, in many areas late summer and 

fall rains have improved some pastures sufficiently 

so that many animals may enter feedlots at heavier 

weights, which would tend to reduce number of 

days-on-feed prior to finish weights. Like hogs, aver- 

age slaughter weights for fed cattle during 1980/81 

can be expected to average below the average 

slaughter weights of a year earlier. 

Roughage Feeds 

Pasture and range feed conditions, as of October 1, 

1980, were in sharp contrast to year-earlier condi- 

tions. The U.S. average pasture-range index for 
October 1980 was 63—rated very poor; for October 1, 

1979, the index was 81—rated good to excellent. Sep- 
tember rains did not bring significant improvement, 
in part, much of the rainfall came in hard showers 
and penetration was limited. Cooler air finally 

pushed the heat wave of 1980, which began in mid- 



June, out by the end of September. As fall weather 
approached, normal wheat pasture supplies were 
extremely limited and young stocker calves will have 
to be fed from silage and hay stocks. This, plus ear- 
lier hand roughage feeding, may mean some beef 
calves will enter feed lots at lighter weights, while 

other calves, earmarked for small grain fall pastur- 
ing, may be held for later marketings by cow-calf 
producers. 

Total hay supplies of 144 million metric tons for 

1980/81 are well below the record 160 million tons in 
1979/80. With the anticipated increase in hay feed- 

ing during 1980/81, coupled with the 1980 produc- 

tion decline of nearly 18 million tons, May 1, 1981 

stocks may be down to about 15 million metric tons, 

the smallest carryover stocks since 1965. Sep- 

tember 15, 1980 hay prices received by farmers aver- 
aged 19 percent above September last year and were 

nearly 3.5 percent above August 1980 price levels. 

Alfalfa hay made up 62 percent of total harvested 

hay in 1980, with an average acre yield of 2.9 tons 
compared with the 1979/80 average yield of 3.2 tons. 

This 9-percent drop in the alfalfa hay yield reflects 

the ability of alfalfa to withstand prolonged drought. 

All-other-hay acre yield dropped 15 percent in 1980 

from the 1979 level. 

Early reports indicate more corn and sorghum 

silage was produced during 1980 than in 1979. If ear- 

ly indications are correct, then the harvested 

roughage supply may provide sufficient cushion for 

extended hand feeding of roughage feeds without 
serious drawdown on carryover stocks. 

WORLD GRAIN SITUATION 

World Coarse Grain Crop to Decline 

World 1980/81 coarse grain production is currently 
estimated at 716 million metric tons, a decrease of 

nearly 2 percent from 1979/80. Though a smaller 

crop is expected in the United States, foreign produc- 
tion is expected to be up 6 percent. Canada’s produc- 
tion of nearly 22 million metric tons will be an 

increase of 16 percent over 1979/80 while Western 

Europe’s crop is up 4 percent. Argentina’s crop is 

now forecast at over 17 million metric tons, an 
increase of nearly 60 percent from 1979’s drought 
stricken production. Slightly smaller crops are 

expected in Australia, South Africa, Thailand, and 

Eastern Europe. 

Major Coarse Grain Producers 

Year Beginning October 
Country 

Million metric tons 

18.6 
‘ 6.3 

Argentina ‘ 10.7 

South Africa a 11.0 
3.6 

20.1 
Western Europe 90.6 

USGMs cp als 6 eo see \ 80.0 
Eastern Europe a 63.4 

3 234.5 
188.4 

727.2 

World Grain Trade to Rise Slightly 

World trade in coarse grains is expected to rise 

slightly in 1980/81 (July/June) to 101 million metric 

tons. This represents a slight increase from 1979/80. 

Increases should occur in the major exporting coun- 

tries of Argentina, South Africa, and Thailand. 

Western Europe, with its record crops should also 
export more grain. 

The United States, the world’s largest coarse grain 

exporter, should increase its exports to 73 million 

metric tons, nearly 2 percent above 1979/80. A lot 
will depend on the final size of the crops in the 

Northern and Southern Hemisphere. The Australian 

crop is being stressed by dry conditions which should 
reduce their export availabilites, particularly of bar- 
ley. As the Soviet Union purchases grain from other 
exporters, the United States stands to gain addition- 

al export markets. The United States should main- 

tain a 72-percent share of the world coarse grain 
trade in 1980/81. 

Among the major coarse grain importers, Japan 
and Mexico are expected to increase their imports 
from 1979/80. The Soviet Union and Western Europe 

are expected to decrease their coarse grain imports. 

Major Coarse Grain Exporters and Importers’ 

Year Beginning July 

Million Metric Tons 
Major Exporters: 

. 4.9 
Australia x 4.2 

Argentina e 6.6 

South Africa . 2.8 

Thailand . 2.1 

Western Europe. ... le 5.1 

0.0 

71.6 
2.9 

100.2 

Major Importers: 

Western Europe. ... . 24.1 

18.5 

18.9 
11.1 

1.9 
25.7 

100.2 

1 Coarse grains are corn, oats, sorghum, barley, rye, millet, 

and mixed grains. ? Preliminary. *Projected as of October 15, 
1980. 
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Table 11.--Cash prices at principal markets, 1976-80 

ee ee Se eee Pee mere A RC ree kee 
vax! : : : : 3 3 : 3 : : 

beginning’ Oct. ‘ Nov. * Dec. ° : . ‘mar. * apr. ' May * June * July * Aug. * Sept. ‘Simple 
October ° : 7 : : ; . : : : : : taverage 

I Se ek 8 EN Oc ee eo gee Be ee eae Ae ee 

Dollars 

CORN, No. 2 Yellow, Chicago (per bushel) 

2.54 2i52 G00~=CU ae tee) Te). SO 

28: 23356 265) 2257 258° “Ge28 B47 2.13 
aa) ~~ 4e 2.50 2:60 2.93 6.00 292 2.78 
2,00 2.60 2.08 2:76 2.70 3.08 3.36 *3.44 

2.03 2316 2:25 2:36 2,338 233 48596 2:95 2.08 
25S) «62017 2626. 2K 2S «CG OAS OE 2.28 
2:33. 2523. 2532 2:45 2.50 258) 2:96 *3.02 2.49 

3000 (RTT ~3.92 SeOD 2 Dekdu, SeGen, Asda 2, Sete. Sed > 2cbd . 2ede 
3.40 . 3.37 3.49°. 3.78 .- 3.92----3692.3.82----3.54 ,-. 3441 , - 3.43 
3.67 . 3.71 Sold: Dell : FcOL; Seve : Seat, See. Sse. 4H 
4.41 ° 4.21 4.35 - 4.20: 4.09 , 4.3%. 4249. S236: Scfk - 3262 

Year . . . ° . . . . . o . . . S i 1 

beginning’ June <= ; ‘ Sept.. O . Nov. * Dec. * Jan. * aed ; er, : sat 
co. : : : $ : , : : : : : a 

Dollars per bushel 

: OATS, No. 2 Heavy White, Minneapolis 
: i.6606«62.62°° «4.67 is 6 f.00 |) tO” USE 1.74 
: A ‘ J 5 tis 63 CAC SZ. - Se iad 12.40 ‘ Esan 
: 1.39 1.47 £40 3.47" 2,54 1.60 1.48 : 1.43 

i653 67 1.59 «252 2.506 2AG 3.52 4 1.57 

: BARLEY, No. 2 or Better Feed, Minneapolis 

3 -2.2662 2.45 2.68 2.46 ects 2.05 2.20 2.35 feat 2.28 cake 2.22 
21/1.76 1.63 : 2.568 Es66:. 1.65 1.65 1.65 1.65 1.66 1.91 1.90 1.68 
3.: Eson D7e 2 Tift 1.81 1.88 1.79 Ett 1.69 1.86 1.89 1.96 1.80 
7: 25386 2.39 é 2522 2.34 2eak 2.15 2.09 2.04 2.06 2.12 2.09 

2.15 : *2 43 

BARLEY, No. 3 or Better Maltin 65% or Better Plump, Minneapolis 

1976 ; 3é3¢ 3.24 week 23 sOO 264695 (S00 (2.95 2.98” 2:92 2.83 

1977 : 1692. 2.15 2/2.25 2.36 2.32 2.26 2.33 2.32 2.44 2. 5h 
1978 $ ‘ é 219 Baedt 2:26 :2.60 B40 2.50 02533 - 2:96 4:39 12.85 
1979 : ‘ 2.67 3.10 3.18 3.06 »2.93 ;2.87 2.61 °2.69 Zita vaste 

1980 : ° . 3.27 *3.63 

1/ Prior to June 1977, No. 3 Feed. 2/ Prior to October 1977, 70% or better plump. *Preliminary. 

Source: Grain Market News, AMS, USDA. 

FdS-279, OCTOBER 1980 17 



Table 12.--Average prices received by farmers, United States, by months, 1976-80 

ie $ ; : : : $ : : : : : : Average 

beginning’ Oct. y Nov. * Dec. ; Jan. : Feb. * Mar. : Apr. , May 7 June : July : Aug. . Sept SVetneee 

October ° s : ce , , : : : : : :by sales 

Dollars 

. CORN, per bushel 2/ 

$ 202 2324  ZsaG Bist 2.35 2.38 2225 1.60 

1.88 1.97 2.00 2.03 2.15 2.24 2,29 1.98 
2:02 2.09 2:11 2:18 2.22 227 | 2.00 2.51 
2.27 2.38 2.45 2.39 2:60 2:36 “2.42 *3.03 

: SORGHUM, per 100 pounds 2/ 

: 3.68 9.55 3.64 3.20 3ta2 2784 2.52 3.62 
2.80 3.39 3.62 3.66 3.64 3.50 3.22 3.25 
3.35 3.54 3.58 3.66 4.30 4.46 4.24 3.61 
3.90 4.05 3.96 4.04 4.58 5,02 *5),22 

: $ $ : : $ : : Average 
:weighted 
sby sales 

3 1 

Year . . . . . . . 

beginning’ June = : el a - . Nov. * Dec. * Jan. 
June i 

Dollars per bushel 

$ OATS 2/ 

2.60 
1.93 
2.04 
2.30 
2.36 

1.64 
1.02 
1.08 
1.33 

1.50 

2.51 
1.53 
1.83 
2.22 
2.92 

2.35 
1.53 
1.86 
2.23 
2.59 

1.49 
94 

1.06 
1.29 

mt 563 

2.33 
1.69 
1.85 
2.33 

*2 63 

2022 

1.63 
1.90 
2.32 

2.11 
1.82 
1.93 
2.40 

1.51 
1.13 
1.19 
Lao. 

2.08 
1.79 
1.90 
2.31 

2.19 
1.90 
1.95 
2.27 

1.63 
1.22 
1.25 
1.37 

Year , Average 
beginning’ May * Sept.: Oct. ° Nov. * Dec. ; Jan. { Feb. ; Mar. ° Apr. ‘weighted ; July : 

May . ; : ; : ; : ; : : z .by sales 
: June Aug. 

Dollars per ton 

HAY 
59.00 59.00 
48.50 49.50 
46.40 47.30 
60.30 61.00 

1/ Includes an allowance for unredeemed loans and purchase agreement deliveries valued at the average 
loan rate, by States; excludes government payments. 2/ Prior to January 1977 mid-month prices. 

*Preliminary (mid-month price). 

Source: Agricultural Prices, Crop Reporting Board, USDA. 
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Table 13.--Livestock, poultry and milk-feed price ratios, by months, 1975-80 

ra : 3 3 : : 2 : ; : : - 

beginning’ Oct. *Nov. "Dec. ; Jan. *Feb. : Mar. * Apr. : May * June : July * Aug. "Sept. * Average 
October ° : $ 

a eS 

21.1 20.0 ° 18.2 19.1 18.2 18.0 16.1 
16.3 ° 15.8 15.6 18.1 19.8 -8 26.3 
21.3 ° 21.6 20.1 20.9 20.9 0 23.9 

23.4 23.0 ° 21.8 19.4 18.4 15.9 4 14.3 
15.2 15.8 ° . L369" 3552. 1S 335.3 os 25.8 

HOG/CORN, U.S. Basis 1/ 

: BEEF-STEER/CORN, Omaha 3/ 
; 17.7 ° ° 14.9 13.8 16.6 14.8 14.2 ° ° 14.3 15.4 

18.0 . ° 16.0: 16.9" 17.3. 19.0 39.2 ° ° 24.2 18.8 
20.7 . ° 22.2 22.) $2343 (280) T2510 ° : 27.8 23.6 
26.4 ° ° 20.3) 3272/32 3028 2055 ° ° 28.6 28.4 

° ° 29.0 30.0 27.6 26.6 26.6 ° ° 23.2 27.3 

MILK/FEED, U.S. Basis 4 a / 
1.4 1. 

1. 
1 
1 
1 

E 

: BROILER/FEED, U.S. Basis 6 
g ° e . Sek ‘ 

/ 
8 
7 
A) 
9 
6 

o2 
of 
-0 
3 
-6 

1975 
1976 
1977 
1978 
1979 2/ 

1/ mabex” bushels of corn equal in value to 100 lbs. of hog liveweight. 2/ Preliminary. 
3/7 Based on price of beef-steers 900-1,100 pounds, choice instead of average grade all steers 
previously published. 4/ Pounds 16% dairy feed equal in value to one pound whole milk. 5/ Number 

of pounds of laying feed equal in value to one dozen eggs. 6/ Number of lbs. of broiler grower 

feed equal in value to one 1b. broiler liveweight. 7/ Pounds of turkey grower feed equal in 

value to one lb. turkey liveweight. 

Source: Agricultural Prices, Crop Reporting Board, USDA. 
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Table 15.--Feed grain price support loan status, 1977-80 crops, as of October 15, 1980 

Placed * Redeemed ; Delivered ° : : Total in 
: : : : In reserve : Loans : reserve 

Item é under ; by 7 to 
er :  Gimters : ccc : program 1/ : outstanding : and loans 

$ 3 :outstanding 1/ 
Million bushels 

CORN : 

1977 : 2 296 
1978 : 641 149 
1979 : 554 236 
1980 : 8 2/ 

SORGHUM 
Ear t 
1978 

1979 
1980 

13 

OATS 
1977 
1978 
1979 
1980 

BARLEY $ 

1977 : 87 
1978 $ 68 
1979 : 30 
1980 $ 13 

National * Season average , 
: : Reserve release : Reserve call 

average . price received O vice 3 ‘ rice 3/ 

loan rate 3 by farmers : P = : P = 

Dollars per bushel 

CORN $ 

1977 $ 2.02 

1978 : ean 
1979 : 2.50 

1980 : 3.30-3.75 

SORGHUM : 

1977 : q 1.82 

1978 : > 2.02 
1979 : . 2ea2 
1980 : ° 3.20-3.60 

OATS $ 
1977 : 1.10 
1978 : ° 1.20 
1979 : 1.36 
1980 : : 1.60-1.80 

BARLEY : 

1977 : 1.78 
1978 $ ° 1.92 
1979 : ° 2.31 
1980 : . 2.60-2.80 2.29 2.65 

1/ Reserve corn in release status; sorghum, barley, and oats under 1979 and earlier contracts have 
been called. 2/ Less than 500,000 bushels. 3/ Release prices are 125 percent and call prices are 145 
percent of national average loan rates at time of release or call. 4/ Corn entered into the reserve 
prior to January 7, 1980 is subject to a call price of $3.15 per bushel. 

Source: Agricultural Stabilization and Conservation Service, USDA. 
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Table 16.--Consumption of feed by kind of livestock, 1974-80 

Concentrates : Roughages 
Year SSS SSS Ss SS SSS iss SSNSASED 

: $ $ : : $ $ : : Other 
beginning Feed All High Other Total Soybean 

: $ $ : : : : : : harvested 
October 1 * grains * grains © protein * feed ~ concen- _ Corn ~ meal _ -ay-— ~~ ena ae 

i, Se ee mae os as 
Million metric tons 

DAIRY ANIMALS 

26.5 13.3 
26.7 13.5 
27.1 15.4 
27.7 16.3 
27.5 16.0 
29.5 18.1 
29.5 18.9 

CATTLE ON FEED 

25.2 14.2 
33.6 19.2 
31.4 18.7 
34.0 puso 
34.0 20.9 
32.7 20.9 
ied 21.3 

OTHER BEEF CATTLE 

7 e@ 

Comauonor 

4 
4 
3 

i 

2% 

yr 

ae 

: HENS AND PULLETS, CHICKENS RAISED 

10.7 ° ° Mee 
11.5 ° : 18.4 
11.6 ° ° 18.9 
11.8 ° . 18.7 
13.5 ° . ° 20.2 
14.1 ° ° ° 21.0 
13.5 . . ° 20.0 

BROILERS 

1974 
1975 
1976 
1977 
1978 
1979 7/ 
1980 7/ WW WWND DY BRinweUVeH 

Cont inued-- 
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Table 16,--Consumption of feed by kind of livestock, 1974-80--Continued 

————— ee ee ee a ee ee 

3 Concentrates . Roughages 

Year; : : 7 ' a ee ena 
beginning © Feed * All <{ High : Other * Total * Soybean ° ee 
October 1 * grains * grains * protein ' feed * concen- * Corn * meal * Hay * haxwested 

2 ee eee ee ere : : : : 6/ 
Million metric tons 

OTHER LIVESTOCK AND UNALLOCATED 

3 
0 
8 
02 
6 
2 
3 

ALL LIVESTOCK AND POULTRY 

132.7 
150.7 
156.6 
158.4 
172.2 
180.7 
168.1 

Corn, sorghum, oats and barley. 
Feed grains, wheat and rye. 
Oilseed meals, animal and grain proteins. 

4/ Dry milling byproducts, fats and oils, alfalfa meal, molasses, screenings, salt, minerals 

and urea. 
5/ 44 percent crude protein content. Soybean meal consumption reflects adjustments for crude 

protein levels and net supply used for feed. 
6/ Silage, beet pulp and straw. 
7/ Preliminary. 

N.A.=Not available. 
Totals may not add due to independent rounding. 
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Table 17.--Feed concentrate balance, number of animal units, 
and feed per unit, annual, 1974-80 

: Year beginning October 

1974 : 1975 : 1976 : 1977 : 1978 :19791/ : 1980 2/ 

Million metric tons 

Feed Grains 

Supply 
Carryover 3/ 

Production 

Corn 

Sorghum 
Oats 

Barley 

Total 

Imports 

Wheat fed 
Rye fed 
Byproduct feeds fed 

Total concentrate supply 

Concentrates fed 

Corn 

Sorghum 

Oats 

Barley 

Wheat and rye 

Oilseed meals 
Animal protein feeds 

Grain protein feeds 

Other byproduct feeds COAaANYRHOOSs 

ra) oO 

ro 

WNNnM UF &~s WO 

Hw Ho 

NUMBWORO WENOURYNEOE OUrFRPREFUNNO 

He won 

a) e we ry 

. 

COUNUWUADOL NVENEAWAIOF PUNE ORPWOF NVEFNAULRYNW FRENON SAND . . . . . . . OUrPRDALN AW 

e 

UNN WBWWA UODWFoOUwWN be H he h ray 

Total wn 156.3 

Million 

Grain-consuming animal 

units (GCAU's) 
Dairy cattle 

Cattle on feed 

Other cattle 

Hogs 

Poultry 

Other livestock 

Total 

Tons per unit 

Concentrates fed/GCAU 
Four feed grains 
All concentrates 

1/ Preliminary. 
2/ Forecast. 
3/ Corn and sorghum October 1; oats and barley June 1. 
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Table 18.--Feed grains: Deficit or surplus, by States, 1977, 1978, and 1979 l/ 

—  —  — —— —  —  SSSSSSSSFSFSFSSSSSSSSSSSSSSeF 

: 1977 1978 3 1979 
: : : Production compared : : luction compare : 3 > Prodi > d 7 og > Prod ‘compared: : : Production compared 

Feed 3 grains : with amount fed : Feed : oaks with amount fed r Feed : — : with amount fed 
grains : "seg $ 3 : grains : fed : : : grains : i : : 

: produced : 2/ : Under : Over : produced : 2/ : Under 3 Over : produced : 2/ : Under s Over 

One thousand tons 

Northeast: 
Maine 
New Hampshire 
Vermont 

Massachusetts 
Rhode Island 
Connecticut 
New York 
New Jersey 

Pennsylvania 
Delaware 
Maryland 

Lake States: 
Michigan 
Wisconsin 
Minnesota 

Corn Belt: 

Ohio : 8,485 
Indiana x @ 13,038 

Illinois 31,112 
lowa 30,037 
Missouri 3,014 

Northern Plains: 

North Dakota 
South Dakota 
Nebraska 
Kansas 

Appalachian: 
Virginia 
West Virginia 
North Carolina 
Kentucky 
Tennessee 

Southeast: 
South Carolina 
Georgia 
Florida 
Alabama 

Delta States: 
Mississippi 
Arkansas 

Louisiana 

Southern Plains: 
Oklahoma : 742 
Texas : § 10,658 

Mountain: 
Montana 
Idaho 
Wyoming 

Colorado 
New Mexico 

Arizona 
Utah 
Nevada 

Pacific: 
Washington 
Oregon 
California 

48 States : 224,215 129,300 239,599 146,716 257,811 148,520 

1/ Additional disappearance not included in this computation: Feed grains for seed, human food, and industry as well as those needed for export. Thus, 

this table probably overstates surpluses and understates deficits within each of the States. 
2/ Computed for each State by multiplying the grain-consuming animal units in that State by 1.63503 tons in 1977, 1.8307 tons in 1978, and 1.8227 tons 

in 1979. These feeding rates were the average rates of feed grains disappearance per grain-consuming animal unit at the national level. 
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