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of the most valuable contributions of recent times to the 

philosophy of politics. The problem discussed by vi 

Goschen lies at the root of the great controversy as to the 

ation, which seems likely to supersede 

making havoc of our tradi- 
at the 

proper sphere of legisl 

all others, and which is already 

tional party distinctions. It is peculiarly fortunate 

ese ment that its present moment thi ges - 

of so competent and so temperate a thinker. The rival 

fanaticisins of the self-styled champions of Liberty and Pro- 

perty on theo 

make it incre . ; 
scious of the dangers which must result in a complex society 
such as ours, alike from an undue contraction in and form an 

ill-judged extension of the functions of the State, to take up 

a definite position of their own, and to exercise their legiti- 

mate influence upon the course of legislation. For here, as 

elsewhere, in politics, it is much easier to secure converts 

for an abstract principle, which can be embodied in a taking 

phrase, and which promises an immediate solution for every 

possible difficulty, than to conviace the world that each case 

as it arises must be judged upon its merits, subject only to 

certain general considerations, which, from their nature, 

can only be stated in vague and somewhat indefinite terms. 

Of the extraordinary advance made in recent years by what 

used to ba called Socialist ideas, no one who compares the 

average tone of public opinion to-day and a generation 
ago can entertain any doubt. Mr Goschen’s analysis 
of the causes which have brought about this remarkable 

revolution of opinion in a country which was the 
birthplace, and has always been the traditional home, of the 

doctrine of laissez-faire, is penetrating and exhaustive. He 

if : traces the change, in the first place, to the growing import- 

| ance of moral over mere economical considerations as factors 
in the formation of the popular judgment of political issues ; 
secondly, to the inequalities in the distribution of wealth 
under the *éyime of pure competition, which, if they have 
not actually increased to the extent often supposed, have 
certainly become more striking and visible; and thirdly, to 
the greater complexity and more interdependence which the 
tilling up of the world, the improvement of the means of 
communication, and, generally, the advance of civilisation, 
have introduced into social relations. Add to these the 
successful administration by the State of great businesses 
like the Post-office, and the proved importance of the 
system of “national liberty,” to cope with really critical 
problems, such, for instance, as the Irish Land Question; 
and Mr Goschen thinks that there is little difficulty in 
accounting for the new confidence with which the people 
turn to the Government for help in situations of perplexity, 
but of which in days gone by they would have looked to 
self-help as affording the only means of escape. 

It is perhaps to be regretted that in the latter part of his 
address Mr Goschen, instead of investigating the condi- 
tions which make State interference with individual liberty 
expedient and necessary, contented himself with pointing 
out the peculiar perils which the extension of the sphere of 
Government may be expected to bring in its train. He 
dwelt with much force on the danger of weakening indi- 
vidual responsibility and undermining self-reliance, on the 
costliness of State management, on the injurious effect of 
Government monopolies upon the general course of trade, 
and on the partialities and prejudices of casual majorities. 
Upon all these topics he said so much that was interesting 
and instructive, that we cannot but wish he had gone a step 
further, and attempted to lay down some positive canons, 
which would serve as aids in discriminating between the 
healthy and the noxious intervention of the State. Mr 
Goschen would probably reply to any such criticism, that 
the matter is one in which we cannot safely carry abstract 
reasoning beyond the point reached in his address, and that 
our response to each demand for a further instalment of 
Government help and supervision ought to depend upon, 
me cannot be determined until we know, the special cireum- 

stances of the case. It must be admitted that for the 
— purposes of polities it is probably more useful to 
ae - pace = disadvantages generally incident 
ethers on = inguis hed from individual action, than to 
See iscover and apply some formula which shall 

asa guide when we have to choose in particular instances between the com Sean ined , pe ular 
the State is never justifi 7 g claims of the two. That 
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treatment should fall into the hands | 

ne side, and of the Radical Socialists on the other, | 

asingly difficult for reasonable men,who are con- | 

| examination of the actual results of the nu 

+r 
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| self-interest of individuals can be trusted 
as well, is perhaps as objectionable a form as can be 
gested for the statement of the generally atcepted d 
But apart from the difficulty that the truth — 

| & mere negation, the moment it is sought to be applied 
| some particular problem, such, for instance, as the Rp 
of the hours of labour or of the sanitary condition of 2. 

| tories, it is found to lack the definiteness a ee 
| without which an abstract principle 
Mr Goschen, however, addressing a 
might justifiably have generalised a 
bequeathed to some successor the task 
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merous experi- 
ments in the way of State aid which have beey and ay » Allt a re 

being, made the inductive laws, if such there be, whicl 
belong to this branch of the science of politics. mn 

The question which is at present being discussed With 
much interest, of the duty of the State in reference to the 
housing of the poor of our large towns, was touched aie 
Mr Goschen, and affords an excellent illustration and test 
of the principles which he laid down. Public feeling - 
been justly shocked by the horrible revelations, to which a 
wide publicity has recently been given, of the unsanjtam 
and degrading condition of the houses of the urban poor 
It is characteristic of the temper of the times that a demand 
is at once raised by men of the most different parties and 
political creeds for the beneficent intervention of the State 
and the provision of decent dwellings for the lowest 
stratum in the community is assumed, almost withoit 
argument, to fall within the scope of the legitimate 
functions of Government. This is a case in which, as jt 
appears to us, the true limit to the responsibilities of the 
State is singularly easy to define. To prevent the erection 
of dwellings which are unfit for habitation, to compel the 
repair and improvement of dwellings which have become 
unfit, to punish al] forms of nuisance, and all omissions on 
the part either of owners or occupiers which are hurtful to 
the general health—these are clearly matters of police, and 
they are all amply provided for by existing legislation. The 
Public Health Act of 1875 contains a sanitary code more 
minute and elaborate than any that has ever been adopted 
by a civilised country, and the real cause of much the 
larger part of the scandals which are now distressing us is 
to be sought, not in the defects of the law, but in the 
impossibility of administering it in the large towns, 
That impossibility arises pautly from the lethargy 
of the local authorities, whose members, it is to be 
feared, are often personally interested in the continuance 
of the present state of things, and still more from 
the characters and habits of the population which has to be 
dealt with. Nothing short of an army of inspectors and 
policemen kept at work night and day would suffice to 
enforce the law in this metropolis. There is, unquestion- 
ably, a further duty which the State ought to assume, and 
the importance of which has not been adequately recognised. 
The displacement of population caused by the compulsory 
acquisition cf urban sites by railways and public authorities 
should clearly be made conditional on the provision of con- 

venient substituted accommodation for the people who are 

driven from their homes. The Artisans’ Dwellings Acts, 

though well intended, have altogether failed to secure this 

result, and there is here a legitimate occasion for an amend- 

ment of the law. But no case whatever has been made 

out for the proposal that the State, acting either by 1's 

central or local authorities, should itself take in hand the 

building and letting of workmen’s dwellings. There 1s not 

the least reason why, if the State is to provide good lodgings 
cheap, it should not also be required to supply food _ 

clothing (which are under existing conditions very wneq''' na 
distributed) upon the same terms. As we can see by = 

agitation which is at present being carried on wee 

auspices of the Democratic Federation, 1t 15 @ te 

step from the demand for State lodgings to the — nie 

recognition of the droit de travail. We stand in this - yi 

the top of an inclined plane, once started on which, . ae 

find no halting-place until we have conceded, in one We ile 
another, every item in the Socialist programme. ; as 

asked deliberately to encounter every one 0! the da ‘anit 
which Mr Goschen so forcibly enumerated. os c 
provident section of the working classes ee ai 

remember that experiments of this sort are cost!y, ' 

ihitary 

—— ~ 

to do better, ¢. || 

| | 

a neenamangmmeaomos 



ns, 

gy 

be 

ice 

m 

be 

nd 
to 

nd 
ad. 
ry 

les 
yn 
ire 

is 
d- 
de 

i's 
he 
ot 

igs 
nd 

lly 
he 
he 
ort 

ure 

ers 

ore 

to 

ive 

| November 10, 1883. 

that the rates are the only source from 
te funds can be obtained, and on them- 
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A RUSSIAN FAILURE. 

We know of few questions in European politics more diffi- | 

e than the general ability of the Russian | 

On the one hand, the statesmen who guide | 
cult to decid 

Government. 

the Empire, and who are chosen in practice by co-optative | 

favouritism, checked by the Emperor's will, manage to hold 

a very large and ill-eemented Empire together, and to extend 

it especially in Asia, with a steadiness which alarms all | 

neighbouring Powers. They keep down disaftected or ditii- 
| cult territories like Poland and the Caucasus with consider- 

able success, and they manage a very large and scattered 

army without any visible friction. A million of soldiers of 

many races and degrees of civilisation, badly paid, and not 

too well fed, are held in a discipline sufficiently strict, are 

| effectively trained, and are inspired with a keen sense both 

‘of patriotism and of military pride. The revenues of 

| Russia, though unquestionably in bad order, have always 

| somehow or other been made; they have shown a consider- 

able degree of elasticity, and Russian financiers have been 
‘enabled by issues of inconvertible paper money to raise 
| internal loans, no doubt at a heavy loss to the people, 
| but very quickly, and in nearly total silence. The 

| Ministers, too, make themselves fairly formidable abroad, 

| so that from Pekin to London Russia is a preoccupation of | 
the Foreign Offices, and Russian apprcval or dislike of any 
project a matter of grave import to its success. 
On the other hand, Russian statesmen have been 

alarmed and bated by a small conspiracy, with which the 
| people do not sympathise, and do not increase their terri- 
_ tory without occasional and severe checks. They retain 
| their army in order, but it is not very mobile, and apt in a 
| great war to lose too many men. 

| credit, although they have been scrupulous in the payment 
| of their bonds, and they are constantly in straits which reduce 
them to undignified expedients. Their diplomacy, though 
feared, has created universal and hampering distrust, and 

| they constantly affront Powers—especially small Powers— 
whose adherence is of considerable importance. Russia has 

| Rowhere any trustworthy ally, and perpetually alienates 
England, the one most essential to her prosperity in Asia. 

burg would have quarrelled with Germany before this, and 

opposed to their own, and they have lost completely their 
| ra influence in the Italian Court. 

| Most marked, 

= chiefly from a certain want of political nerve, they did 

| ced Pa. Constantinople, and they have since rather re- 
obta; than advanced. They could not prevent Austria from 

| faethe © the very large slice of the Peninsula now form- 

| eves”, oecupied” province of Bosnia. They have to fight 
will ae of the way in Servia, are constantly baffled, and 
ig if this military revolt fails, temporarily lose all 

Prince K oo discredited by the discredit of their protege 

infly arageorgevitch. They have completely lost moral 

“nce im Roumania, where King and people have 
€n so affronted, that they ar se $l 

e ready to join the Austro German Alliance’ 7 Spd 
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They keep their) 
| Inances going, but they do not raise or even maintain their | 

But for a family alliance, the Foreign Office of St Peters- | 

a are dreaded and disliked by all the Scandinavian | 
rowers, With Austria they have a chronic struggle, which | 
is perhaps unavoidable, as Austrian interests are genuinely | 

; It is, however, in | 
¢ Balkan Peninsula that their failure is, on the whole, | 

They succeeded in winning a great war, | 

| the “ protected” State and its Prince no freedom of acti at all. Prince ae Alexander was a mere vassal, and the 
arm 30,000 sorely agai i y of 30,0 "0 men, sorely against its own will, was 

coming a Russian corps darmée, The Prince, ss 
| might have been expected, at last revolted: his people, 
though not fond of him, supported him, and as he could, if 
he pleased, declare for Austro-Germany, the 

| Government could do nothing except await a bette: oppor 
eeé That is not successful management, much less 
| brilliant management, and the error will cost many sacri- 
| fices before it is redeemed. The Bulgarians now sav thev 
| will manage for themselves, and though, of course, they ar wal 

Russian 

are 
| totally unable to resist Russia, still Russia cannot get at 
them by land, a descent by sea would cost her ten thousand 
men, and Europe would not allow her t: hold Bulgaria as a 

| conquered province, and so perpetually threaten Constanti- 
nople. Moreover, the Bulgarians can, by a few concessions, 
find powerful allies, and may even make secret arrange- 
ments with other Balkan States most inimical to Russian 

|interests. The Russian Foreign Office, in short, though it 
is inclined to smooth matters over, has received a decided 
check, and lost much of its advantageous position in 
Bulgaria, just because it desired to be obeyed too obviously 

|and implicitly. It tried to treat Bulgaria just as Prince 
Gortschakoff treated Roumania, likea Central Asian K hanate, 
where, though a native sovereign is allowed to exist, an 

| order from St Petersburg must be cbeyed at once. The 
Russian Government, in fact, though it conciliates annexed 
peoples, fails in the very difficult task of managing protected 
States without either affronting the people or irritating the 
amour propre of the subordinate Princes. She thus loses 
a powerful weapon in countries like the Balkan Peninsula, 
where the people, though accustomed to an over-lord, are 
jealous of their provincial independence, and indisposed to 
the presence of foreigners in office. The consequence is, 
that she can never rule easily without appearing to rule, 
and can never prepare a way for herself without showing 
all her design. M. de Giers may, of course, rebuild Russian 
influence in Sophia, but it will cost him much effort, and if 

the Bulgarian Ministers show nerve, he may be foiled after 

all, and when the great struggle comes for the Peninsula, 

| may find that Russia, after all her sacrifices, has not a trust- 

| worthy firiend in the whole country. As the first object o 

| Russia is, and must always be, to clear her rv ad to Constan- 

| tinople, so that when she advances, she may be unhampered 

| by local resistance, this is for the immediate 

| failure. 
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Tue third volume of the Census Return of | ] relating 

| England and Wales, which gives, amongst other things 

details as to the occupations of the 

| this week, and by comparing t 

pe ople, has been issut d 

with the two previous 

nm ber ¢ I -resting chi ges 

reports, we are able to trace a number of interesting chan, 

lation. Owing to > r + “al Yr) 
trial popu | in the employment of our indus 

the different classifications adopted 

1861, 1871, and 1881, there is, it « : 

very considerable difficulty in instit iting an exact comparison 

Even apart from clas 
wae : Sehoa tt é 

Se O11 Lilt inp 
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n the three returns cf 

ight to be explained, aL, sie 

also, the sification, 
| between them. 

returns are apt to differ, becau 

‘replies of those filling up the census papers. | 

i fore to attempt any minute analysis and 
be a mistake therefore to attempt an) j 

comparison of the different reports, 

that on many points it would be apt to 

al a alee all taal 
however, certain broad movements oF Po} 

i -hich there can be L question, and it 
by the figures about which there can De FO “(eee eo direct 

is only to a few of these that we present 

attention. is al 

Let us deal, then, first with the h 

our working population. That we arm heduled as belong 
from the total population the numbers schedul 

rfect o7 indefinite 
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the probability being 

wislead 
45554 . There are. 

ulation disclosed 

and growth or 
: ; 

it by de ducting 

hans nce, and they have nearly quarrelled with the |! irdefimite and non-productive sean” whiel 
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household duties, and children; and the 

| result 1s: 

Here the most striking feature is what we may call the 

stationary condition of female labour. Although the 

number of females increased between 1861 and 1881 by up- 

| wards of 3,000,000, the number returned as engaged in 

some occupation other than that of housekeeping was only 

Persous. Males, Females. 

>ro- Pro- i c 

| Total. | au Ais ¢. Total. ductive. Total. ductive. 

| a eee a aca le patmnepomsif macnn 

| Tota) population in 1881 25,974,439 12,639,902) 13,334,537 
i ; ~ . 

i) Le indefinit and 7 - 

| tive’ 736,575 4,356,256, | 9,980,619 

| Ee aes 11,187,564 ————— 7,783,646 ——--—— 3,408,918 

Total populati in 1871 22,712,266 1} 058,954 11,653,332 
OVAL Prop aa — a Dh memeyd Lamy | | 

| Less “ indefinit be and ‘ 5 — waa! $330,052 

| nonproductive” ......1115900), 9 99 463:———-—_ 7,270,186 ———| 8,528,280 
; | Tota! population in 1361 20,066,224 9,776,259 10,289,965, 

| Less “ indefinite and a a S 

active’ 398,12 3,358,02 7,040,093 
| non-productis « 10,308,1 0 — 6,418,282 anes 3,240,872 

a trifle larger at the end of the twenty years than it was at 

‘the beginning ; and while from one point of view this may 

| be revarded as satisfactory, there is another aspect in which 

‘it is quite the reverse. In so far as it can be taken to 

indicate that women have been withdrawn from some of the 

occupations which were unfitted for their sex, itis a matter 

‘for congratulation’; but, on the other hand, the enormous 

increase in the number of women classed as of no occupa- 

| tion is no doubt largely attributable tothe want of suitable 

| openings for female labour. There are multitudes of women 

| only too anxious to be afforded the opportunity of earning a 

} | 

| 
} 

| 

| 

| living for themselves, and that there has been such a trifling 

‘increase during the past twenty years in the number who 
have been able to find employment is much to be regretted. 

‘Turning next to the various classes into which the work- 
‘| ing population is divided, we have the following :— 

Classes 1881. 1871. 1861. 
| ProressionaL—Males ...... 450,955 ... 427,181 ... 385,345 

Females ... 196,120 ... 120,181 96,612 

647,075 ... 547,362 
Increase per cent. in decade 182%... 13°6% 

Do, 1881 over 1861......... 34°2% 
Domestic — Males ............ 258,508 

Females ......... 1,545,302 

481,957 

244728 |... 210,783 
1,156,999 1,388,786 

1,803,810 ... 1,633,514 - . 1,367,782 
Increase per cent. in decade 10°43... 19°4% Mie 

Do, 1881 over 1861......... 319% eee eee eee eee 

AGRICULTURAL— Males ...... 1,318,344 ... 1,470,442 ... 1,631,652 
Females ... 64,840 186,696 ... 378,802 

1,383,184 ... 1,657,138 ... 2,010,454 
Decrease per cent. in decade 159% ... 176% vies 

Do, 1881 as compared with 
Ree i) = ai 

ComMMERCTAL— Males ......... 960,661 ... 758,187 585,420 
Females ...... 19,467... 7,237 38,290 

980,128 ... $15,424 613,710 
Increase per cent. on decade 20°1% ... 30°6% a 

Do, 1881 over 18612 ......... 571%... Fre eas ve 
INpusTRIAL—Males ......... 4,795,178 ... 4,369,648 ... 3,605,032 

Females ...... 1,578,189... 1,570,380 ... 1,679,169 

6,373,367 ... 5,940,028 ... 5,184,201 
Increase per cent. ondecade 73%... 14°6% ode 

Do, 1881 over 1861......... 20%—Ci... oh 

What is most noteworthy in this table is the rapid 
| dwindling in the numbers of our agricultural population. 
_ Between 1861 and 1871, the number of those engaged in 
| agriculture diminished by 31-2 per cent.; and while in 1861 
_ the agricultural comprised 20°8 per cent. of the total popu- 
| lation, in 1871 it amounted to only 15:7 per cent., and in 
| Is81 it had fallen to 12-4 per cent. Whether the large 
increase in the numbers of the professional class is to be 
_taken to imply a higher degree of culture amongst us, or if \1t only indicates an increasing preference for what are | regarded as genteel callings, we do not venture to say. But | Whatever may be the cause, 
_the numbers of those engaged in, or connected with, the | clerical, legal, and medical professions have increased far | more rapidly than the population, 
| Tausicians, actors, &ec.), have, especially 
| ending 1881, multiplied enormously : 
; 
i 

—_ 

during the ten years 
there has been a very 
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, who have no special occupation, but are usually great increase in the number of teachers: &°.) vno lé ; 2 ‘ 

it is at all events certain that 

Artists (including | 

- nl 

__[November 10, 1gg3, | 
and surveyors the number is fully four = ne ny was twenty years ago. _It is satisfactory, hones we 
that the number of Government officials em hie tnd | 
administration of the national affairs has not cae . 1m the 
| thing like the same proportion as population, HS he 
ithe numbers of those engaged in the local wenenaen In | 
! there is, as might have been expected, a large augme ment, 
| Without entering into details as to all the orders Fp 
| pation embraced under the class “ professiona].” t z - 
ing record of the movements in some of the chief a F “i 
may be of interest. ne | 

NuMBER of Persons ENGAGED in the Specirigp PROFESSIONS and | 
their IMMEDIATE SvuBORDINATEs, | 

1881. 1871. 
National government ...... 50,859 ...... 53,874 1861. | 
Local government ......... 53,408. ...... 51.438 Ria at 
Clerical profession............ A sstinn 44562 ° pl 
Legal profession............... 43,641 ...... 37.327 ae een Medical profession ......... 64,548... 44.014 oa | PRIN ooo taccecinscnece W783) 1 m0 riage | 

ie Nn wale EE senincs 16,562 13.397 
Engineers and surveyors... 14,809 ...... 6143 oo 

The line of demarcation between the commercial and the 
industrial classes is somewhat vague. The former class seems 
to be intended to include those employed in the work of 
distribution, and the latter those engaged in production 
This distinction, however, is not consistently maintained os 
under the category of “industrial” a number of warehousemen 
and dealers are included. It may be sufficient therefore to | 
point out that the main increase in the industrial class has 
been amongst those who are scheduled as “ engaged in the 
conveyance of men, goods, and messages, the numbers | 
employed in this work being 663,263 persons in 1881, 
528,260 persons in 1871, and 440,067 persons in 1861, 

Turning next to the “ industrial ” group, it is interesting 
to note the variations in the numbers of those engaged in 
our principal industries. It is, of course, impossible to go | 
into details as to each occupation ; but taking the two main 
divisions, viz., persons working or dealing in textile fabrics, 
and “persons working and dealing in mineral substances,” | 
(from which latter category machine and implement makers — 
and dealers are excluded), we have the following :— | 

Nemser of Persons ENGAGED in TEXTILE and MINERAL 

INDUSTRIES. 

1881. 1871. 1861. 
Textile industries...... 1,053,648 ...... 1,036,544 ...... 1,025,870 | 
MD sninscctdinenibins RT keen 1,156,621 _...... 1,012,997 

Distinguishing the various classes of textiles, the numbers | 
employed at each census period were :— | 

1881. 1871. 1861. | 
Cotton and flax. .............000+0s0s 586,470 ...... 562,015 ...... 563,014 | 
Hemp & other fibrous materials 22,471 ...... GETS cosass 22,883 
Mixed or unspecified materials... 147,874 ...... 116,913 ...... 83.170 | 
TED se dabiiinibehn dr seaabinenigpioneunbngior 63,577 ...... 82,053 ...... 117,989 
Wool and worsted ......... .....6- 233,256 ...... 253,490 ...... 238,814 | 

And taking the two classes which constitute the bulk of | 
those returned as working or dealing in mineral substance | 

—that is, the miners and the workers in iron and steel, the | 

comparison is as follows :— 
1881. 1871. 1361. | 

NRE Rar ance 441,272 00... 376,783...» 330,446 | 
Workers and dealers in 

iron and steel............... 361,343 ...... 360,356 ...... 316,572 | 

The chief variations in point of numbers, it will be ob- | 

served, are in the silk and the mining trades, the re | 

decay of the former being shown by great diminution in the | 

number employed ; while in the number of miners, there a | 

a large increase, attributable in part to the great ae : 

people previously engaged in other occupations oe | 

place during the inflation of 1873. As regards t + . 

industries, probably the most remarkable feature ist - 

small increase in the number of persons finding emp” 

ment in them. Take, for instance, the cotton trade. by 

production of cotton goods has since 1860 inc | 

upwards of 50 per cent., our consumption of eta . 

ing in the five years ending 1860, 2,368,00 | 

400 lbs each, while during the season 1880-1 | 

sumption was 3,572,000 bales. Yet this enOrTnO Us boat 

in the output was achieved with an addition of only 

7 per cent. to the number of persons employed. 

ee eos essere ener ansenereeenmmmermmrmcccc 
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at work diminished instead of increased | 

vg the twenty years, the augmentation, as will be seen | 

the following comparison of the numbers engaged in | 

tual work of manufacture, being wholly in the} 

l 

th 
durit 
from t 

the ac 

females. 

Number of PE 

e number of men 

psons ENGAGED in COTTON MANUFACTURE. 

1$81. 1861. 
Males WER .o...02:::.. 197,572 

Females .....---+++++s* GUAR est ts. 00. 259,074 

ASS,G77  ......eeeee 456,646 

tion, of course, is, that the adoption of labour- 

saving machinery now enables us todo with few hands what 

it formerly took many to accomplish. And the clear evi- 

dence afforded of this is one of the most prominent and 

satisfactory features of the census returns. 

The explana 

TT 

FREIGHTS. 

of 

so 
Orr merchant service represents undoubtedly one 

the greatest industries of the country; and, like 

many other industries at the present time, it has latterly 

suffered a good deal from the prevailing depression. 

Extensive competition, diminished intercourse abroad, 

and consequent low freights, have told upon the 

profits of our shipowners to an extent which in some 

directions is described as serious. In fact, upon certain 

routes, profits may be said to have disappeared altogether. 

The announcement made this week by the Union Steam- 

ship Company is an illustration in point. Not only is there 

an absence of dividend, but the South African service is to be 

reduced, and the board intend placing some of their ships 
upon a Transatlantic route. But it may be said that trade in 

South Africa is especially depressed ; and this is, so far, un- 

deniable. Thereis, however, much thesame condition of affairs, 

apparent in other directions. At the commencement of 

‘this year grain freights from New York for Liverpool were 

| quoted at 7d per bushel, and at the present time the rate is 

only 4d. These rates are, it is well known, subject to rapid 

fluctuations, but still the fact remains, that Transatlantic 

freightsare a good deal lower than they were. There is not 
|now so large a quantity of our manufactures passing to 
America, nor yet such large quantities of grain or cotton 
returning, while the new tonnage placed in the last few 

years upon this route represents a carrying capacity far in 
| excess of what the mere record of its nominal capacity would 
indicate. The shipping which can be moved 400 miles a 
‘day has a capacity for multiplying its services hardly 

\dreamed of a fewyearsago. Thus, even without increasing 
| the number of vessels on a given route, it has been possible 

|In some instances to double, and even treble, their carrying 

| power within no great distance of time. 
| The result has been, that the supply of tonnage has latterly 
inereased much beyond the demand; and this has declared itself | 

|Unmistakably in thé current year, when trade hasbeen gene- 
‘Tally inelastic, and at some important points actually re- 

|ceding. Some of our leading steamship undertakings are 

| wel Placed for the transaction of a steady business ; yet, 

| With one important exception, the values of steamship 

companies in the Stock Exchange are lower—some of them 

on lower—than they were even at the beginning of this 
r. 

Market Vatves of Steamsnre CoMPANIES. 

| Nov., 188% Dec., 1882 Dec., 1581. 
Atlantic Companies— 

‘Qunard, 20 shares... ri 162 Lil 204 
| National, 10/shares ..................... ee sas , peenr 8} 
— Manta ore 

8 blicois 

| Taitle Mail Packets, 14/ shares ...... dane ll 3 si 214 
polar I eeacemenens 16 a aim 29 

entral and South American Companies— 
sna, We ea i... ad Pt ae: om lus 134 

| Ro ©, 300 shares ooo... ......ssseeeseee — 384. Css... .- 23 

| Royal Mail, 60/ shares ......---...0---r ee ok ic hanes 614 
| est India and Pacific, 20/ shares... 224 ...... GD a, cust 253 

British ami 4 ao &e.— ; 

|General Wlahare ne age mpl at 
| Orient, 87 shares... 
Peninsular and Oriental * ihn) <M: éeopee | | OR wane 
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sale, both new and second hand, are excesait ee . aR _ ng Miller writes, under date the Ist inst. : The e 
amount of tonnage with which the market h - : a . : , = At mais rl ily 

| been supplied has now brought freights down to such a 
| point, that business is assuming a verv serious a pect i 
i ° > . . . * - * . - "7 : es ships offering in every direction are far in exe rt . J ‘ I hh €Xcess i we 

demand, and in case frost should set in and close the B 

62 premium is placed u 

een nan rll ert te SE a 
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It will here be seen th it the la t ] 
. Uni tn ust one niv has i s | 

ground in market estimation, and as far as tl | : a » OB ‘ tar AS ne t re j routes are concerned,a reduction in the tonnag | tonnage em] ‘ | i i 

openly discussed. Meanwhile, the numbers of ships 

and Black Sea ports, it will be impossible to kee) 
Steamers engaged in that trade employ ad 
Under these circumstances, it is but natural that the p: 

| of ships has also given way, and more especially thi 
arge size, with which the market has been flooded. T! 
great activity which has existed in the shipbuilding districts 
during the last two years is now visibly decreas ng, ind 
many builders are anxious to secure work for t] winter 
months, and at considerably lower prices than have hitherto 
been obtained.” Indeed, a pause in the activity recent lv 
displayed in our great shipbuilding yards appe urs to be well 
nigh inevitable. 

} 
ei to 
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THE BURDENS OF URUGUAY. 

Ox Wednesday last, the English debt-holders of the Oriental 

Republic of Uruguay accepted the terms of an arrangement, 

whereby they are forthwith to be placed in possession of a 

security returning them 5 per cent. interest, plus } per 

cent. sinking fund, to be applied to drawings at par. Early 

in the yezr, Uruguay made another proposition to our bond- 

holders. On that occasion, they were offered 2} per cent. 

interest for a period of ten years, plus } per cent. sinking 

fund, which apparently might have been applied to market 

purehases. This offer the bondholders rejected, but expressed 
t for another 

Why, the 

it that they are now to receive as much as 9 per cent., and to 

have the benefit of a sinking fund as well? It has never been 

our experience tofind any Governments generous in this way 

—Uruguay is to pay her English creditors 2} per cent. per 
to 

their willingness to accept 3 per cent. interes 
] ie three years, without any sinking fund at al n, 1s 

annum more than they had declared themselves willing 

accept—without exacting from them a good equivalent, and 

n we have asked may therefore be restated in this 
the questio 

is as an eqniva- 
wavy, What is it which the Republic regar« 

lent for this additional payment upon 3,467,500/ of foreign 

debt ? 

There is really no attempt to conce 

Although the foreign debt now stands at 3,46 

General Bond” of the new convention debt is drawn 

127.0002 British sterling.” Thus, 

English creditors, there will 

accordance with the terms 

808.5002 will be handed 

al what that equivalent 
7.5007, 

CO LIT is. 
the “ 
“to secure a loan of 1}, 

after satisfying the existing 

remain 7,659,500/, of which, in 

of the convention of June 25 last, 6, , 

over to the holders of the present internal debt, while there 

will then remain another 851,000/7, which will be placed by 

Messrs Thomson, Bonar, and Co. in “a bank to beselected on 

behalf of the Executive.” At the price of 50, this 850,000 

will be equivalent toa fresh loan 
of 425,000/ eash tothe Monte- 

videan Government. It is, indeed, acurious coineider ce, th it 

such conversions almost invariably are found to cover fresh 

loans to the Governmert. But after all, this 850.0007 new 

debt is a comparatively small matter beside the conversion 

of 7,659,000/ internal into sterling bonds. That this paper 

will find its way almost immediately to this country is not 

to be doubted. The new bonds will be sterling bonds of 

1,000/, 500/, or 1002 each, 

* 

aouanecumnnipinetreemmamnaicamtie 

with interest payable here quar- 

he fixed exchange of 4 dols «0 
terly, or in Montevideo, at t 

. 

ae per ll sterling (say 5ld per dol). This values the 

dollar too highly, and it would probably pay Montevidean 

encashed here, and a truer 

them. But the 

dols 70 cents, 4 

debt to London ' 
' 

holders to have their coupons ene 

| sterling equivalent in dollars remitted to 

fact is, that in thus fixing the pound at 4 

i pon transferring the 
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altogether, and there need be no misapprehension on the 

it. The debt will be so transferred, It is said that the 

internal debt-holders have made considerable sacrifices 1 

thus converting their debt; and on paper they have done 

so. Nominally, the bulk of the internal debt consists of 

12, 9, and 6 per cent. loans; but like the English debt, 

these creditors have had of late years to accept a composl- 

tion; and the fact that it will pay internal holders to ex- 

change into a London debt at 50 per cent. their face value 

is sufficient of itself to show that the sacrifice is a nominal 

one only. 
It now remains to be seen what, under the altered con- 

dition of affairs, the position of the English creditors will be. 

We have, first of all,a foreign debt of 11,127,000/, upon 

which the annual charge may be set down at 620,0000 ; 

and taking the population at 450,000, we have thus raised 

up a burden of 1/ 7s 6d per head, practically the whole of 

it being an external obligation. This is of itself, and apart 

from any other internal debts, paper currency, or railway 

obligations, a very heavy burden upon the resources of the 

Republic, heavier, indeed, than that borne successfully by 

any existing country in America. This tends to raise 

doubts as to the capabilities of Uruguay to sustain such a 

burden. The “(General Bond,” it must be admitted, is very 
explicit on the point. Section VI1. states :— 

The Oriental Republic of Uruguay do hereby declare that the 

service of this loan shall be secured by the delivery of the National 

revenues as they are collected, and shall be secured in like manner 
upon the same securities and with the same power as is already pro- 
vided by former laws, and in particular upon the Customs, taxes, 
proceeds and sources of revenue levied, raised, and received at the 
Custom Houses within the Republic, and upon the other securities, 
and with the powers granted as security for the bonds of the loans 
uuified by, and given in exchange for, the bonds of the present 
loan, which funds, or so much thereof as shall be sufficient for the 
due and punctual payment of the interest and redemption of the said 
loan as aforesaid, together with a further sum sufficient for a com- 
mission of 1 per cent. upon the respective amounts from time to 
time required for the interest, and 4 per cent. upon the amounts 
required for the redemption of the loan, shall be paid by or on the 
part of the Government quarterly, and every quarter, to the agents 
to be appointed for that purpose by Messrs. I. Thomson, T. Bonar, 
and Co, and the first of such quarterly payments shall commence 
and be made on December Ist, 1883, and shall be so paid as that 
Measrs. I. Thomson, T. Bonar, and Co. shall from time to time 
receive in London in their hands such sums of money as may be 
sufficient to provide for every quarterly service of the loan and 
interest and redemption as aforesaid, not later in each case than one 
calendar month next preceding the respective quarterly days 
eenneen for the payment of the interest and the veleongionn of the 
Oan, 

Bat the most explicit wording could not make Uruguay 
pay if she were unable to do so; and the doubts on this 
point can hardly be removed for some little time to come. 
Besides, where was the need for paying us so much more 
than we were content with, in order to induce us to accept 
the transfer of the internal debt, if the internal holders 
were not anxious to be rid of the securities in question ? 
The doubt will arise whether the Government, fearing to 
offend the home creditor, does not feel more secure in thus 
placing her obligations elsewhere. All these doubts may be 
doing Uruguay an injustice. The country may make sacri- 
fices sufficient to meet her obligations, and her credit will 
then assuredly rise here. Aided by her 12,000,000 sheep and 
7,000,000 cattle, she may do all this; but the effort will of 
necessity be a very considerable one, more considerable than 
Spanish Republics have hitherto been known to make. 

point. 

BUSINESS NOTES. 

Mr Fawcerr on tue Parcers Post.—The annual 
Summary of the work of the Post-ofice which Mr Fawcett 
has been in the habit of giving when addressing his constitu- 
ents, hasalways been so interesting, that its omission from the address he delivered the other night, excellent although that a — cause a certain amount of disappointment. He =~ } ts make some remarks as to the progress of the “7 nen which are satisfactory so far as they go. They “ore . eee have been received with still greater satis- we - r Faweett had been able to give the assurance r that the Post-office will itself undertake the insurance 
LS 
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nate 

of parcels, or by giving facilities f i ek a 

enable insurances to be effected elsewhere. yr ettation, | 

statement was as follows :—“ The Parcel post is dag reba | 
entirely in its infancy, that it would be hazardous to a et so | 

to make any forecast of its future development, Wi | 
regard, however, to the amount of business which ss ith | 

being done, I may mention that in the first weeks aft sina 
post was introduced on the Ist of August last the oe | 

of parcels posted was at the rate of 15 millions a cen 

There has been a steady inerease, and the woe), 
number now is at the rate of about 21 millions a : 4 
If this growth of business continues, as I haye ne Pe 
it will, the number which will be carried at the oad f the financial year in March next will fully attain the esti. i 
mate made beforehand of the business likely to be d 
Although the number of parcels carried is likely fully tg | 

| 

come up to the estimate, yet I may mention that up to the 
present time the average weight of the parcels carried, and | 
therefore the average postage received on each parcel is 
somewhat less than we anticipated. Nothing connected with 
the Parcel post isto me a source of more sincere satisfaction | 
than that, instead of crippling or destroying private enter- \ 
prise, it has stimulated the railway companies and other | 
carriers of parcels to provide a cheaper and better service for 

| 

the public. Although I believe the Parcel post will prove to be | 
remunerative in itself, yet in estimating its financial results | 
some account might be fairly taken of the gain which the | 
public has secured through the force of competition having | 
induced the railway, companies to lower their charges.” 

_ Tae Victorian Tarirr.--The Commission appointed to 
inquire into the incidence and working of the Customs 
tariff of Victoria has finished the taking of evidence, and at 
the date of the latest advices was engaged in formulating 
the alterations of duties it considers desirable. Thus far the | 
chief changes it has been resolved to recommend are, the 
substitution of a 15 per cent. ad valorem duty on boots and 
shoes for the existing scale of specific duties; the abolition 
of the duties on the different kinds of leather employed by 
bootmakers and saddlers; the abolition of the duty on | 
dress piece goods containing wool; but an increase from 15 
to 20 per cent. on the duty on wool piece goods, vestings, 
trouserings, &c.; the abolition of the duty on all oils, except- 
ing refined mineral; the abolition of the duty on corn | 
sacks; and the reduction of the duty on woolpacks from 7s | 
to 3s per dozen. It is now expected that the Commissioners | 
will be able to conclude their report in time to admit of its 
being presented to and discussed by the Colonia! Parliament 
during the present Sessiun. 

—— 

We are requested to publish the following :—“At a 
general meeting, held on Saturday, November 3rd, 1883, at 
Langham Hotel, of the non-official Japanese now staying in 

England and Scotland, the following resolutions were 

unanimously passed, and at once presented to the Japanese 
Minister, who intimated that he would comply with the 

uest to forward the same to the Japanese Government— 

1. That the delay, extending over ten years, which has oc- | 
curred in the revision of the treaties between Japan and | 
the Western Powers has caused, and is still causing, serious | 

injury to the fiseal and commercial interests of our country, | 
and is endangering the continuance of the present g000 | 

feeling towards foreigners; and that we consider that our | 

Government should exercise greater energy 10 order to bring | 

these negotiations to a speedy and satisfactory conclusion. 
2. That while any further delay in those negotiations 1s to 

be deprecated in the highest degree, it is essential that no 

fresh treaty should be entered into which is not based ro 
terms of equit ible reciprocity, and that in particular ‘ . 
right of Japan to fix her own Customs tariff, at least at i | 
some definite period, should now be clearly Se | 
3. That in any new treaty, judicial power over fa es 

Japan be restored to Japan, otherwise the whole — 

not opened. 4. That, in case these negotiations ae 

concluded in a speedy and satisfactory manner, ou? " ly 

ment ought to take the proper steps for putting 0” aati | 
those portions of the existing treaties which are detrim 



THE ECONOMIST. 1311 

As it is understood 

November 10, 1883. ] 

5. That it is our earnest desire} Tue Proposep Trava ation, ‘onal interests. ' cett’s || 1 cor Government would make public the details of the | that one of the objects Th a > 

et so |  ppotiations and the diplomatic correspondence in connec- | view in visiting this otiaaieie ios ie ceneiotn rp pings 
empt ! sien with the proposed revisions, so that the people may following comments upon the finane ial a edith aaa ss With ‘udge whether their interests have been properly cared for. Republic may be of interest There can be aa saa 
— 8 ry S sao the Transvaal treasury * stdin “if ne : ae . 

| ee the Position may be somew hat better than 
vear, | Tue Frvances oF Russta.—The Russian revenue accounts Sale oe a represents it, if the deputatic B succeeds in 
ekly | for the first half of the current year show a falling off, as debt due ak oe debt claim. “‘The 
year, | compared with the same period of last year, of between 23 ir tet tal sins and, acnording to the Blue Be oks received 

oubt | and 3 millions. This, however, is only what was to be ex- ms th os l +e gece about 380,0002, upen which interest 
d of |! pected. As we pointed out at the time they were issued, b a oF %2 per cent. per annum has, up to this time, 
esti- || this year’s estimates were based upon the calculation that sinki ae ee on eres One 
one, | the revenue would exceed that of 1881, which is the last | “"“"S ne chargeable on this debt is 62 Os 9d 
y to | year for which the definite accounts have been published, by a aa a interestand sinking fund. This would absorb 
the jj about 6,100,000/, and that the expenditure would fall short | © di des 007 per annum for interest, sinking fund, 
and || ‘of that of 1881 by 5,300,0002. That either of these expec- aa a a cengen and the debt would be paid at the 
1, is | tations would be realised was in the highest degree impro- es . oe years. If it is not intended to pay off 

vith | pable, and that they have both been falsitied need excite no dditio 7 : of the proceeds of the proposed new loan, an len | ‘suprise. At the same time, the fact that there has : sre ae ben be laid on the re sources of the 

ter- | apparently been a great overestimate of the revenue is aE e aking half a-million clear as the least sum that 
her |) significant. It shows how little dependence can he placed (Pr aa Se ne emmaaage a the State, it is caleulated 
for | ‘upon Russian anticipatory Budgets, which are too often | ‘ aa ent Burgers’ Dutch Railway Loan being aceepted as 
be | balanced either by overstating the probable receipts, or by k eu e) that Phe yield this — the capital * a 
ilts | ‘classing as extraordinary expenditure outlay which really a et 650,000/, which papel acl esaa woul oe 
the | constitutes part of the ordinary administrative expen- me ti ne eh eS 
ing | diture. That there should be well founded cause for doubt | “"“"8® ° 52,0 on an aggregate debt of 940,000/. This is | as to the bona fides of the Budgets is, of course, very detri- & Serious outlook for a people who are naturally prejudiced 

against taxation, and whose Government are parting with ‘mental to Russian credit. When there is a belief that 
something is concealed, the tendency always is to think that 

‘matters are worse than they really are, and there can be no 
‘doubt that the Russian Government would find the policy 

their most valuable assets to speculators and adventurers.” 

to y. - ») wT ~ + Ties Saer: 4 / J ’ \’ r 

Ds \of frankly acknowledging a deficit, instead of trying to hide Wns ssp Bagonem.— The Jlustrated conte eee 
at it out of sight, by far the most beneficial inthe long run, | 8'V® the following list of wills proved, with the amount of 

the personalty in each case :— 

0 —— . li « : 
ir loss would cerca 

3,648,124 1,316,336 1,677,317 855,662 $21,659 
me ees 

| alteration, the 

oe £ 

oor ; ; Mr Archibald Finnie, Springhill House, Kilmarnock (Seotch 
ArcentinE RatLways.—Included in a newly-issued re- Confirmation)...................... aii 7 214,000 

port by Mr Henry Nevill Dering, our Secretary of Lega-| Mr Henry Buckle, 20 Cum! beet Seiraen, - gen ; pe aad 

on at Buenos Ayres, is a detailed statement of the pos-| Mt (corse Augustus Grinwoul, Sher ff. Walton S700 
tion of the railways in the Argentine Republic, from which | yy James Coulthart, 09 Liverpool road, Islington 16.000 

wrens drawngup the following table :— . Rt. Hon. Elizabeth Anne Dowager Baroness Dormer, Chapel al 

street, Park lane ............. ae cilet 4,000 | 

RAILWAYS OPEN for TRAFFIC. The following are from the City /’ress : , 

aR a Mr Richard Howell Leach, Oak Hill Park, Hampstea: 9,000 

ts | i jaragy yale Mr Alexis Bideleux, East India avenue and Larkhall rise, sin 

y OMG Works | Capital CI csisccenisesscs nes eestees 800 
Railway. Miles | Com- x. Proprietors Mr Thomas Fraser, 146 Regent street and 54 [ PI er Park 

| Open. | enced. | pended. : , OG TE odinisiscansieo evens isis cease stusvesenes 13,000 
= 7 bo homeo eee —____——|dMr Cromwell Fleetwood Varley, (:reat Winchester street ans 

; | £ and Bexley Heath........ " 2 

Western Railway ........... | 282 | 1857 2,006,993'Provisional 
| Goverment BAILA ERE SALI EASE SP IL 

of Buenos 

| Ni i Ayres. 
nn f <smawen - 19 | 1862 | 457,969| English Com- nd ence 

res and Ensenada | pany. C ‘respont E 
0 Port Railway ........ wesebes 37 | 1863 | 720,985) Ditto. orl Pp 
a Argentine Railway 246 | 1863 1,775,964 Ditto. 

Southern Rai = . Q-- =n: nitimeaaiaaiads 

Primer Entre Ria, oe oa $50 | 1864 (2,771,897|Ditto. ‘tre Riano Railway! 6 | 1864 bs National (o- vy TONNAGE SCALE 

| Andi vernment. BOMBAY IONNAGE OU AN”™ 
Centng Railway......... saseenef, 297 | 1870 | ...  |Ditto. = 

| Bast Northern Railway 341 | 1872 er Ditto, TO THE EDITOR OF THE ECONOMIST. 
| ee Railway “| 99 1872 976,313) EnglishCom- 6 scala 

| Rai —" and Campana) - | ro | O47 D wa, he Sir,— Perhaps you will allow me a Ww - a Sak eh TNO tttteeeeeees oJ 0 1872 947,393 Ditto. | in reference to the above matte as . in vie : -s +h ; 

TRaF i 3 “+*,'em on the attitude of shipowners in #n article i 
Trarric and Receipts in 1882. criticism 

a a last issue of the Economist. a itaaieaaliells 

‘on iy “te ie kre I fully agree with you that an alteration in th : J 

- | | 7 a 2 f absolute necessity Cause « OSS Ue 

Railway Possen Goods | Gro:s Working) Net | Tonnage Scale need not of — f freight should adapt 
| . gers * - aoe LL: a oP nasmuch as the rate oO I tp ti I 

Carriei,| Lt@tic. |Receipts Expenses Receipts | shipowners, ! od might be adopted. Bat 

Wee iat ane _| itself to whatever new standard mig f all saan was 
W \Number. Tons. | St mt £ the practical and immediate enone - | we nt trelate 

Northen, Niteatnsicnshasicciuld '1,277,950 436,372) 379,045, 189,115, 189,930 | other, under existing eee ne o perp 
Tet beticencs Zs € | > OF i "8 ‘ : : aaa wtioné tely to he mncreased ihe 

uenos Avres and En. a _— cata SI ae | could be — hos } ms of ¢ ‘ommert e had decided that 

senada ia viel — oo ee | whi ombay Uhamber © : : . 

Central Bs, saseoseens 934,807; 100,014) 69,479, 45,702) 23,777 | which the srry under the denomination of a ton. 

| Great Sougentine idk, 104,639} 194,135, 332,694 131,365) 201,329 | steamers should a — nt at the shipowners’ meeting, 
s South . - pai aa oe oOnmA4A * | a S 10S8e ree » AL COO Sia via : 

Primer Entre Riang’” 572,276 240,043 913,491 ee —— In the age =8 : a an mapecs this matter, viz., that it 

Andine a eee se ove 1,416, “5 3 - 12 there was only ora P ca alee within ae eiven time, 

Central N ail aaa eee 20,284; 74,714) 60,955 35,843, 2,1Te | ld be impossible to bring about, Wh” Se & obey 
| Northern ..... 55,453] 76,645, 167,953, 97,286 70,667); would D© | in freights as to counterbalance the opera 
| Buenos forte vss 18,882} 47,998, 40,864 31,001) 9,863 such an advance i 

® Ayres & Cam- tion of this new scale. Be si ti ain dmitted this 
B detmvasounte 159,205, 79,539, 62,737 32,974 29,763 | 1 followed, therefore, that sink e very little short of 

Seiiieesnmeneeaneeeeee 
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} | mentioned. That such was the anticipation of | insurance” means any insurance upon any goods on | } 
h sit Chicitas ° % . y a » ee - te ‘? 8 Us NM board || 

the Chamber of Commerce there cannot be the slightest | of any ship or vessel t 

] ubt i i the li ind of anyone who reads the report ot the } I do not draw attention to these apparent incons! tenes adoun i an ee ~~ STEN CLER 
diseussion which took place at Bombay, when the new seale | | between law and practice in order to advocate an ine 

le . < LCTes 

a otal | in the burden upon insurances. On the contrary, I y te 
Wi MOP ed, qa: -_ ae ° “SGEYs 2 Would 

The principal speaker, whose words I quoted at the ship- be glad to see the weight entirely removed. In some ae 

owners’ meeting, stated, in effect, that tens of thousands of | it presses heavily. Sixpence per cent. on an ant insur 

| pe inds had gone into the pockets of shipowners, which | ance is not a heavy tax, but on some hae tae z | 

| would be saved by the adoption of the new scale. | duty Is as much as 25, and even 334 per cent, of the 

In fact. unless the Chamber, as merchants, expected to | premium. Such duties must check insurance, and to the 

geta “pull” at the expense of the shipowner, why should | extent that they may do so, they belong to the wan be | 

anv change have been made at all? of taxation, preventing a prudent and beneficial 
Tt must be clearly seen that if this measure had only been | against accidents, and bringing nothing into the Exchequer, || 

| dictated by a desire to secure a certain harmony and pro- It is, however, dangerous for practice to be at ilies 

| portion in the scale of freights, there would have been no} with law. Advantage of such a divergence may at any | 

| 
| 

TOVision 

oceasion to precipitate ‘a decision on the subject without time (as it has been in the past) be taken by unscrupulous | 
| consulting shipowners, who are so deeply interested in the | persons to evade their contracts. JG. 

_matter.—I am, Nir, your obedient servant, 4 [The question our correspondent raises is a very im. | 
| T. SUTHERLAND. | nortant one, and point, it appears tous, is given to it by thefact | 
| Taeet 4 that various marine insurance offices have not unfrequently | 

STAMP DUTIES ON SEA INSURANCES. reinsured their fire risks with purely fire offices. Henge | 
‘| me there has been this anomaly, that of two policies covering 

TO THE EMTOS OF Fe See. practically the same risk, one has been compelled to ay a 
heavy duty while the other has been duty free. —Ep, Ecoy,] | 

it 

| Sir,—The Inland Revenue Department in a lately-pub” 
lished letter pointed out to the Committee of Lloyd’s that 
the law requires a policy of insurance which covers both 
land and sea risks to be stamped with a penny stamp in TAXATION 

eg ; 1 a sas 2 Oe | ad lition to the stamp for sea duty. The Act which imposes 
this duty of one penny per policy was passed as far back as 

| 1869, but, strange as the fact is, this particular provision 
‘of the Act has been entirely overlooked by all concerned 
for 14 years, and it is only in 1883 that the revenue begins 
to reap the benefit of it. 

I venture to doubt whether this omission, now rectified, 
isthe only point on which the law regarding the stamping 

of policies has been unintentionally broken. If my view 
_be correct, policies are still systematically issued which are 
insufliciently stamped. I proceed to explain and justify 
| this opinion. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—TI crave the use of your columns to place before the 
public some views on taxation which have not attracted the 
attention of English writers, but which appear to me to 
have a most important practical bearing on legislation 
affecting the subject. 

Economists appear to accept as the sufficient basis of their 
reasonings the famous four maxims :—that taxes should 
be certain and not arbitrary ; that they should be leviedat 
the time and in the manner most likely to be convenient to 
the contributors ; and that they should take from the con- | The stamp duties on fire and sea insurances are regulated 

iby 28 Vict., ¢. 3 30, and 30 Vict., c. 23 respectively. By ‘ tributors as little as possible beyond what they bring into the 
| the former, “for and upon every policy...... whereby any | public treasury. These are maxims undisputed in theory, but 
‘insurance shall...... be made of or upon any building, | receiving too little attention in legislation. The practical 
goods, wares, or merchandise, or other property from loss 
| or damage by fire only” the duty is fixed “of one penny.” 
| By the latter the duty on sea insurances is made 3d per 

| 

influence of Adam Smith’s second, third, and fourth maxims 
thus abstracted is weakened by the theory which he placed 
before them as his first maxim, to the effect, namely, that 
people should contribute to the support of the Government 

in proportion to their ability. This maxim I hope to show 

to be unnecessary and misleading : unnecessary, because the 

subjects of any State do contribute to the support of the 
Government in proportion to their ability, whatever be the 

system of taxation under which they live, unless that system 

be subject to sudden or arbitrary change; misleading, 

because it induces the public wrongly to believe that legis 

lative changes in forms of taxation can permanently transfer 

burdens from class to elass. In reality, such changes dis- 

arrange the balance which natural laws have adjusted, and, 

fora time, cause taxes to fall on people in proportions 

having no relation to their ability to pay them rightly 
understood. 

None will dispute that the burden of a permanent tax 

does not necessarily fall on the person who pays the oe 

into the State treasury. A duty on tea is paid firstly y 

the merchant, but he passes it on, and the popular ep be 

that the tax is a burden on the working classes. But : e 

special tax paid by a publican is no more a burden on r 

than is the tea duty upon a merchant. The absence 0 a 

tax would enable each to carry on his business with sap 

freedom, but each in practice equally passes the = otheh 

his customers; for if a tax on a special business ma we : ' 

business less profitable than it would be in the ae ad 

the tax, the number engaging in it will tend to fal > ao 

the charges of those in it to increase, until pro soa e 

restored to the level made necessary by other . a 

stances. A new tax on land would reduce & lan : 

. ' selling value of lan 
income, but it would also reduce the selling ae 

by the capitalised value of the tax, and when pe Te 

been made, the new landlord would have as & 

cent. for a voyage, or for time not exceeding 6 months, and 
bd per cent. for time between 6 and 12 months. The fire 

| duty, then, is one penny per policy, and the sea insurance 
duty 3d or 6d per 100/ insured. 
| If a fire policy be also a sea policy, I take it that the sea 
| duty is payable upon it. It cannot be contended that 28 
| Vict., ‘c. 30, quoted above, by which the penny duty was 
| imposed, excludes all duties which other Acts may appear 
to levy, for it was not until four years later—i.c., in 1869—- 
that the stamp duty of one shilling and sixpence per cent. 
per annum on fire insurances was abolished. Yet I think 
l can show that policies are issued with a penny stamp 
which ave both fire and sea insurance policies. What is a 
“sea Insurance”! The 30 Vict., ¢. 23, leaves us in no 
doubt on this point. It thus interprets the term for us :-— 

“In this Act the expression ‘sea insurance’ means any 
insurance (including re-insurance) made upon any ship or 
vessel, 

d 
, or upon any goods, merchandise, or property, of any 

escription whatever, on board of any ship or vessel, or upon 
the freight of or any other interest which may be lawfully 
insured in or relating to any ship or vessel.” ” 

From this it will be seenthat whether an insurance is a 
sev insurance or not turns not upon the perils insured 
against, but upon the thing insured. All insurances on ships, their contents, their freight, or other interest relating to ships are “sea insurances.” A ship may be in dock, or even on the ways, and an insurance upon it—though against fire only—ecomes within the description of a sea ‘insurance , and the policy should be sta 
if for six months stamped at the rate of 3d per cent. 

, or 6d per cent. if for twelve months. A . % : 
: , 

et M. fact, such policies usually bear only a penny LP: 4hen, again, the companies issue policies impressed with penny st ‘ ‘ ‘ : . s the ince ey so merchandise at the wharves on the upon his investment, other things being ote etre 
How can this any vessels alongside such wharves. original owner enjoyed upon the untaxed value. 

practice accor d with the law that “sea 
~_— 7 caieteeenal 

tions of these facts might be multiplied ad infinitum 
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| will occur to every reader, so I may spare your space, and 
tate the conclusions deduced from them when considered 2 

‘the industry of any community, after provision for all 
| other charges on production, is divided between capital and 

‘Jabour in proportions determined, ultimately, by their 
| relative abundance. Rent, then (or a land tax, which is 
| the same in principle), as a charge on the production of 
wheat, must be paid, in a wide sense, before the farmer 

‘can apportion his returns between wages and protit on 
capital. The beer duty, asa charge on the production of beer, is subject to similar conditions ; the farmer must sel] 

| his wheat to the general community at a price sufficient to 
| recoup him for rent and land tax as well as for wages and 
|| interest, or he will cease to cultivate; the brewer must sel] 
‘his beer at a price which will return him the duty as well 
|as the cther component parts of the cost of production, or 
|he will close his brewery. Allowing due weight to these 

hequer, 

arlance 

at any || 
Ipulous | 

Al 

Pry im. 
the fact | 
juently | and cognate facts, you will, I trust, be prepared to adopt 
Hence | with me the conclusion that all permanent taxation, on 
ering || whomsoever levied, forms a charge on production, and is 
pay a | borne by the whole community, not by any individual or 
Ecoy 1 | class nominally paying it. In fact, that in ultimate incidence 

— there is no difference between direct and indirect taxation. It 
is hardly possibie to overestimate the importance of the 

| practical inferences from this theory. If it be true, we may 
| expect to find wagesreduced to the lowest money point in such 
‘counties as derive their revenue directly from land, and 
that food is there cheap; that wages are high where taxation re the \is chiefly indirect, as when levied in the form of duties on 2d the [articles of general consumption among the wage-earning me to ‘classes ; that taxes on articles of general consumption tend lation to raise the general level of wages, and thus when not on | absolute necessaries of life, to increase the fund from which their | the labourer can save, to improve his position in the world, ould and upon which he can draw in the emergencies of life: ed at that direct taxation, so called, reduces the wage fund of the nt to community and tends to lower wages, while indirect taxa- om. tion, so called, tends to increase them. Given, that is, the equal total taxation, average money wages will be higher but when taxes are indirect than when they are direct, and the 

tical wage earner, having more through his hands in the former ‘ims case, and having, in that case, some option as to the amount cod of his individual contribution to the revenue, will have hat | better opportunity of saving than if the tax is collected by ent his employer. If the individual workman drinks no beer, on | Or smokes no tobaeco, he will save not only the prime cost the of the article, but the duty upon it. 
the Although the necessity of brevity compels much omission he | of reference to qualifying considerations, not affecting the 
em 

1g; 

| truth of the central theory, I hope to have said sufficient to | Attract attention to that theory, as one of which the general | Acceptance would do much to remove an impression that our | rxisting system of taxation bears unjustly on those who live by labour of head or hand.—Yours faithfully, 
Pripeaux SExey. 

es 

Foreiqn Correspondence, 
_ 

FRANCE. 

(FROM OUR own CORRESPONDENT.) 

Paris, Nov. 8. 
f the Bank of France for this week, last week, 
esponding week of last year, are as follows :— 

The returns o 
and for the corr 

Desror. 

th Nov. 8, 1888, Noy. 2, 1883. Nov. 9, 1882. 
ital t c f c f ¢ | 
v ts mn adit 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0| 
rt Law of June'9 | 

| my the bank and ij 02818 54 ... 8,002,318 54 ... 8,002,818 54 * 
| teenth. r 22,105,750 14... 92,105,750 14 ... 22,105,750 14 
| Special reserve a 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 | | Notes in circulation“ 11,997,444 16 .. 11,997,444 16 |. 9,907,444 16 | 
-~ on securitice “teary, 9729088495 0... 3,039,618,100 0... 2,753,502,195 erred : 4 Banknote,” Pattee an 11,118,972 83 .., 9,051,185 12... 9,843,040 30 | 
Treapibts Payable i c 5Pore 7 | 

aury account curfeng 31,527,202 81 ee «© 3. 25169,114 39 ... 32,553,555 73 

in connection with the economic truth, that the product of | 

“eerseeree 83,011,810 7 ... 117,272,024 7 ... 378,221,669 71 es on 

nn 

THE ECONOMIST. 
ee ca . 

~~, Current accounts, Paris... Do branch banks ..... 

f c ‘ f « 
337,858,912 ] - 275,808,297 35 SORTING ay an canis 45,504,619 93,455,280 ‘ >> 

Dividends payable _ a 233s 409 > Ye “<a @ ise Q SMERT oO | Discounts and sundry inte- : SS pea ee ; 14,482,076 51 13,570.418 74 8 ! 

mB I 

i 

| 
' 

i 

Pati ssccsints titnscias Rediscounted the last six 
months ....... 2,044,803 57 20 5 

SEED Khberedweseevenszeess 2 . 2 4044.503 57 |. 25 
MN iisisccttitnncecnn. 25,865,307 1 25,927,577 as or 44 icietibiiepicntnthitecens Sditiibiimiinicaasae: cecal Total -. 3,792,641,115 70 -. 3,300,174,341 38 “53 

CREDITOR. Cash in hand and in branch t c t a t sar ean et ly +,973,585.995 72... 1.075.989.9168 49 = O87 747 91 
Commercial bills overdue ... 26,778 28... L641,577 1 4169 Commercial bills discounted 

in Paris not yet due ... 
Commercial bills, branch 

banks 
Advances 

bullion 
Do in branch banks 
Do in public securities __ 
Do by branch banks 
Do to the State (Conven- 

tions, June 10, 1857, and 
March 29, 1878) 

Government stock reserve... 

443,338 

604,942,858 0 642,842,297 0 204,74 on deposits of 

10,123,700 0 
1,826,200 0 

159,024,241 62 
146,364,793 0 

10,009,400 6 

1,796,200 0 . 54 

155,612,001 26 ] 

142,258,665 0 

140,000,000 0 
12,980,750 14 

140,000,000 0 
12,980,750 14... 12.080. 750 14 Do disposable.................. 99,634,290 63 we 99,634,290 63 Rentes_Immobilisées (Law 

Ik of June 9, 1857)... 100,000,000 0 ... 100,000,000 0 ... 100,000 » | Hotel and furniture of the 
bank and landed pro 
perty branches 

i Expenses of management... 
6 ¢ Employ of the special re- 

11,603,279 0 .. 116 
5,318,052 

219 0 
5,268 500) 2 u 

is termtncncatginacdideiics 11,997,444 16 11,997,444 16 0.907 444 Italian silver coin............... ‘s 42, ' RET IG IT 49,073 463 18 45,173,529 28. 58, “<3 4 

Me iirscvichartsstitinias 3,792,641,115 70... 3,900,174,341 38 3.858.821.0585 es | 
INCREASE. franes. DECREASE. ranea | Private deposits .................. 54,070,005 | Circulation S24 | 

Treasury aecounts D4 $ | 
Cash 405,991 | 
Discounts ; 7 2 6.568 

The decrease in the discounts in the branches is due to the 
running off of bills at the end of October, which only appear in j 
this week’s return. In Paris, on the contrary, that chapter has | 
increased 22 millions, and an addition is made of about four 
millions to the loans on securities both in Paris and in the 
branches. There is an apparent inconsistency between those || 
requirements of money and the imcrease of 54 millions in the | 
private deposits, but it may be explained by the ditlerent | 
elements of the accounts—loans and discounts on the one site. 
and deposits on the other. The trade payments at the end of 
October are heavier than at any period of the year, but business | 
is now so generally bad, that traders had great difficulty mn ff 
meeting their engagements, and were forced to discount and | 
borrow on securities. In fact, in the Bank return for last week 
the item of ‘‘ overdue bills,” or, «s given in the Frenc! text, 
‘* bills due yesterday, to be received to-day. amoun te:| 

1,641,577f. Transactions on the Bourse are also limited, and as | 
lenders cannot tind the same employment for money in continua- | 
tions, it has swelled up their deposits at the Bank. Discount 
on the open market is easy at 24, without any supply of | sper | 
beyond those small bills which go to the Bank of France. The } 
London exchange has recovered a little, and stands at about par, | 

which explains sufficiently that there is no movement vf gold 
either way. Small parcels of that metal continue, however, to | 

+ 
tu 

be shipped to the United States. The cash reserve to-day was | 
composed as follows :— 

Nov. 8. Nov 
francs. francs F 

Gold 960,302,702 ...... HO, 562,070 I 
i cae « BOIBTERWS | cow 1,015,42, 246 ee Lousy ! 

TOOND cicaccceccve. SRE weecee 1,975,989, 916 i 

; 1 « sty 2627 > \ inister « A compromise has been arrived at between the Mi ster 
Finance and the Budget Committee concerning the nots ee 

y — » ¢ Set he abolition « i tion of the Bank. The Minister had propose : the a m4 

imi i | l . { » > Membve all limit to the circulation, as previous to 1870. Some n be 

. ittee thought a limit necessary, as a pro- | of the Budget Committee thought anes Se Fe: 

tection against the temptation to which the me y a ~ | 
exposed to make too much use of the Bank for the discount of it 

i i 1 1 that a limit should be maintained, j} bills. Finally, it was agreec iat a li a a | 

at i » increased from 3,200 to 3,o% lions. 

Pr eter is r «dtoentertain an ideaof calling |} The French Governmentis reported toentertai - sire 

in the gold money in circulation for reco.nage. wo - vee are j 

, i > the coin bearing -| assigned for this measure ; one 1s to suppress ne . , S| 

the image of former sovereigns of France, which ca - eens 

: Ww 1OnS Gl bai . to Republicans, the other is to gain a few mull = es 

a relief to the Treasury. In the latter case, only th nae 

: ) i 3 Processes 0 aADUTac Lute pieces would be demonetised. The processes « c= ee 
f } "iy iywes *¢ wiht Chie being now more perfect than formerly, it is susg - nan 

ight be made of the exact legal weight, and that the allowan 

< > ry. The Government, ‘ie margin above the weight is unnecessary. The Go 

OE renee wc 

a, would | ably tind that if they really entertained anysuch idea, would probably find 

the bullion dealers had anticipated it, in sorting the 

i 

} 
j 

. . . Te riveu t 
pieces from the light. In business circles no credit i ¢ oa | 
the rumour. A general recoinage would entail a heavy joss, 

leas 

~ 

emai nee, 
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it is doubted if a partial one would leave any profit. An ofticial 
contradiction is, besides, given to the report this evening through 
the Havas Agency. 

Despondency has again seized on the market for public securi- 
ties. All spec ulators are going for the fall, and although 
stocks and shares do not come freely forward, sellers continue 
to sell. At the monthly settlement the rates for carrying over 
were almost nominal, and for some stocks a backwardation was 

| paid. Buyers were, on their side, not eager to take up their 
purchases unless compelled ; some accounts were, indeed, 
closed, and the buyers executed. The fall has been general, as 
will be seen by the subjoined table of the variations in the 
week : 

Par Nov. 8. Oct. 31. 
f f.«© f c f c 

| Three per Cents.......... 100 ... 765... “Fi OTh 0 324 
Redeemable Threes ... 100... 79174... 7965 - 0 474 
Four &-a-Half per Cnts. 100... 107 12x... 108 30 - O 5 
IR AS es aa ss oe 90 45... 9095 - 0O 30 

Austrian Gold 4% ..... 7 ee es 0... CM - Os 
Turkish Fives........... 960. ... 990 - 030 
Egyptian Unified ...... 500... 34250 ... 35125 - 8 75 
Bank of France Shares 1000 ... 5,400 O ...5,365 0 + 35 0O 

| Banque de Paris........ -C0.... S18 75... doo 0 —-— 16 25 
| Crédit POEs cossscces 500 ... 1,222 50 . 1,232 50 - 10 0 
| Paris Gas Share3......... 250 ... 1,315 © ...1,485 0 - 20 0 
SE AGRMRL  ocncccccsvccee 500 ... 2,285 0 ...2,318 75 - 33 75 
ONE eee oor 500... 500 0... 4988 75 + 1925 

' Northern Railway...... 400 ... 1,770 0 ...1820 0 -—- 6890 
Western Railway ...... 500... 772 50 7409 0 - 2650 
Orleans Railway......... 500... 1260 0. ...1285 0 - 2 0 
Eastern Railway......... 0... Tiz2 50x ... 738 75 - 6 25 

| Lyons Railway ......... 500 ... 1,312 50x ...1,365 0 -— 32 60 
Southern Railway ...... 500... 2,10 0 ...1leo 0 — 185 0 
South of Austrian Rail. 500... 305 0 310 0 =~ § 

acca ee 

~~ 

= 
i the iny 

| now re 
| increases i 
| thousand 

France and Italy are beginning to quarrel about the Latin 
| Monets wy Union, and the famous convention appears to have 
small chance of being renewed at its expiration on January Ist, 
1886. The Italians are raising a cry of alarm, pretending that 
they are in danger of being flooded with French silver five- 
franc pieces, and demand that their Government shall not be 
allowed to depart from its promise, made by M. Magliani in 
May last, to interdict the circulation of non-Italian silver coin 
after January Ist, 1886. The French, on the other side, accuse 
the Italians of ingratitude in wishing to throw over an arrange- 
ment fro: which they derived the greatest benefit during the 
long period during which Italy had a forced paper circulation ; s 

and retort that so long as the convention exists they ought 
to observe scrupulously the spirit of it, which they are 
not doing at present, as since their resumption of specie pay- 
ments, they have maintained in circulation 340 millions of 

francs of sinall notes, which take the place of silver in the circu- 
lation. The Italian Government, in requiring the banks of issue 
to maintain two thirds of their legal cash reserve in gold, also 
placed an obstacle to the free circulation of silver, as the banks 
refuse to receive it in unlimited quantities in payments or in 
exchange for The convention binds each Government to 
receive either gold or silver of the other contracting States to 

notes. 

j any amount at their public offices, and banks were evidently 
comprised by its spirit of the arrangement, if not by its letter. 
Italian silver, therefore, continues to flow into France, and the 
French rightly say that they have more reason to complain of 

than Italy, and demand that the Italians shall 
either observe the convention integrally, or put an end to it at 

s1lon 

| once by mutual accord, and take back the 300 millions of francs 
in five-franc silver pieces that are circulating in this country, or 
lying at the Bank of France. 

have issued their Annuaire de 
1e et de la Statistique,” for 1883, which has 
40th year of its ssallieshionn, This volume 

bulk every ycar, and now comprises 
pages. The contents, as usual, include statistical 

information of every possible kind concerning France, the city 
of Paris, Algeria, the colonies, and foreign countries. It is 
edited by M. Maurice Block, assisted by MM. Lona, Bois- 

MM. Guillaumin and Cie 
VEconomie Politiat 

ached the 

joslin, Boiteau, Courtois, Lefort, & 

It has already been stated that the Budget for 1884 contains a 
credit of 1:3 millions of francs for the year’s interest on a loan of 
about 300 millions, to be raised for public works. With the 
addition of 

way, th 
issue of re 

Sur may reach 350 millions. 

leemable Rente. 

nearly a | 
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some other credits to be provided for in the same | 
It will be raised by an | 

The Minister of Finance stated in the | 
Budget Committee this week that he would prefer not to offer 

this ‘Rente f or public subscription, but to sell it on the market, 
as the funds may be required, as was done in 1878; he would, 
however, make no engagements, as 
necessity of realising the funds immediately. The stock that 
will be created direc tly or indirectly for the State in 1884 will 
exceed 1,000 mill’ons of francs. 

| Redeem: abl ile Rente ; r ee e referred to, a sum of 280 millions of 
Rente which had heen cancelled will have to be created afresh, and 
delivered to the Caisse des Depts et Consignations for the | 

he might be under the | 

| carried on the negotiations in Paris for the conclusion of 
| 

| chiefly due to the crisis in the French Government. 
Besides the 350 millions of | 
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service of the Annuities to the Aged ; and the raiiway companies 
will have to issue 400 millions in debentures for works they will 
undertake in place of the Government under the new conventions. 

The French Ministers lose no opportunity of impressing on 
the Chamber the necessity for economy, but none of them care 
to set the example. M. de Freycinet’s grand scheme of public 
works excited the emulation of his colleagues, and the Minister 
of Public Instruction, among the rest, proposed a plan for 
spending 300 millions of francs, in ten years, on school buildings, 
The credits under this head for 1884 and 1885 have already 
been employed, and M. Jules Ferry, who is at the head of the 
Department for Public Instruction, aioe the Budget Committee 
this week to be allowed to open at once the credit for 1886. The 
floating debt will, of course, have to bear this new burden, but 
M. Ferry argued that there could be no serious objection to 
treating the School Building Fund in the same manner as the 
armaments and the great pub! ic works. 

The receipts from “shipping on the Suez Canal i 
the first ten months of the last three years were : 

in Cctober and 

MonTu of OcToBER. 

1883. 1882. S81. 
MEM sc ckusvyisbaeinese ee ease 205 Sand 253 

francs. francs. francs. 
feceipts ........... 4,650,000 ...... 4,258,293... 4,889,432 

First ‘Ten Monrus. 

1883. 1882. 1881. 
UNA cris hock t ernie 2.838 2,766 2 237 

francs. francs. francs. 
Receipts ........00. 55,973,932 ...... 51,300,732 11,723,981 

r 50,000 
net, pay- 
bonds are 

A public subscription opens in Paris, on Monday, fo 
three per cent. debentures of 500f, at 505f, or 297f 50c 
ment in instalments by the 15th March, 1884. The 
free of all taxes now existing, and yield five per cent. interest. 
They are redeemable at par in 75 years. 
A company, apparently English, the ‘** French Meti ‘opolitan 

General Electric Company, Limited,’ also invites subscriptions 
for 60,000 shares of 10/, or 250f (one-half the nominal capital). 
The Nouvel Union is charged with this issue. The head oft ces 
of the company are in London, but the directors are French. 

Continued activity is reported in all branches of the iron trade. 
Merchants’ iron in Paris is firm at 180f per ton, and as the pro- 
vincial makers refuse orders under 17f on railw ay truc ks at the 
Paris termini, dealers must obtain the former price t to realise a 
profit. The large vintage and cider crop has given rise to 
demands for hoops in all the West and South-West. In the 
Haute Marne, orders for assortments of miscellaneous hardware 
goods are abundant ; as stocks in the trade are low, makers are 
pressed for early delivery, and are able to keep all their hands 
fully employed. The shipyards are busy, and the Forges et 
Chantiers, at Marseilles, have received a new contract for eight 
torpedo boats for the French Government anda steamer for the 
Paquet Company. The Longroy works turned out 4,000 tons of 
steel rails in October, and iswell supplied with orders forward, and 
in the region of Manbeuge and Valencennes there is work on 
hand to keep manufacturers occupied through the winter. 
Makers of railway material count on the new conventions with 
the great companies, now awaiting ratification by the Senate, to 
give a stimulus to their trade. 

The following is a return of the Pat 
for October, with months for comparison : 

is Bankers’ Clearing-house 

franes 

Ci Bae ne 8 es eras takers 337,318,301 

September, 1583 336,395,207 

October, 1882 302,227 645 

AUSTRIA. 

RESPONDENT.) 

NY AND 

(FROM OUR OWN COR 

GERMA 

Vienna, Noveniber 

The Electrical Exhibition was formally closed on Saturday by 
the Crown Prince, but the public was admitted yesterday, and 
the receipts of that day were given to the workmen employed in 
the Exhibition. Both technically and financially, this Exhibition 
was the greatest success Vienna has as yet attained. Tlie ¢ 
Prince, in his closing speech, said that thanks were 
the foreign exhibitors who supported the undertaking, an: 
the public, who tock so lively an interest in it. The rece Ip) 
the Exhibition considerably exceeded the expenses. , 

The Austro-Hungarian delegates who have for some time 
f a com- 

mercial treaty between France and Austria-Hungary, have now 
returned, because they inet with some difticulties, which are 

The treaty, 
which has been prolonged once already, will soon expire again, 
it will, therefore, probably have to be provisionally prolonged 
once more. Some of the difficulties which have arisen are not 
immaterial. The French Government is very anxious to gain all 

pe eee oe 
LLL LLL LLL LE 

a 
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possible advantage for the French export of silk and articles de | amounted to 1,446,999 double ewts, against 1,198,070 double 
luxe, in which there has of late been a considerable decrease. | ewts during the same period of 1883. The import of twist was 
3etween 1865 and 1873, the average yearly export was 460 | 158,443 double cwts, against 136,018 double ewts ; of thick un- 
million francs of silx and silken articles s, and in 1882 the export | bleached cotton texture but little was imported, and_ 81,752 
amounted to no more than 231 million francs. Much silk is | double ewts, against 86,913 double cwts, were exported. The 
imported by Austria-Hungary from German and Italian manu- | export of cotton hosiery was 47,004 double ewts, against 45,050 
factories, and since 1873, Austria’s own production has increased | double ewts, the import having amounted to no more than 321 
as much as from 1,400,000/ to 2,800,000/. Those engaged in | double cwts, against 315 double ewts. The import of pig iron 
this branch of industry, and also the manufacturers of strong | amounted to 1,953,640 double ewts, against 1,978,860 double 
woollen fabrics, which are being produced in large quantities in | ewts ; the export to 1,882,103 double cwts, against 1,408,908 
Reichenberg, Brunn, and Bielitz, are anxious not to lose any of | double cwts. Wrought iron, in rods, was imported to the 
the adv: antages they at present enjoy through the Customs | amount of 108,355 double ewts, against 111,392 double ewts ; 
tariff. France, on the other hand, has no great interest in con- | whilst the export amounted to 1,118,292 double cwts, against 
cluding a treaty of commerce unless she can ‘thereby augment her | 1,080,543 double ewts. The import of rails was 11,159 double 
exports to Austria- eee, which are not great at present. | ewts, against 3,790 double cwts; the export, 1,350,255 double 
The following figures show the export of the most important | ewts, against 1,276,985 double ewts. Iron wire was imported to 
articles from Frances to Anste ia-Hungary in 1881 : the amount of 26,875 double cwts, against 25,089 double cwts ; 

franes, | @Xported to the amount of 1,569, (859 double cwts, against 
Salk goods, fringes, ribbons  .......iccccccscnscsvacneccecessecess 7,032,699 | 1,673,344 double ewts. In all the different branches of i iron, the 
Woollen 4.141.700 | export is also about ten times what the import amounts to. In 
Silk and silk refuse eRe ND SL Ny sok hail Des ha a de 3,169,954 | the case of machines, also, the exports also exceed the imports. 
puttons, drosmakers’ articles «.......<ccccscsceceserccvesessenne 1,647,984 | Thus 2,195 double cwts of engines, against 1,103 double cwts 
Fancy articles, artifivial flowers ..........cccccceeeeeeeee: ... 1,442,095 | were imported, and 97,142 double ew ts, against 91,761 double 
Salad oils ........ Li SUnistdikaedlheleneacendoaelceasiot: ... 1,188,876 | ewts were exported. The import of machines of all kinds 
Fools, metal articles Ubipaebsusnesnsessthentunsawnansesbecnss 997,432 amounted to 231,113 double ewts, against 210,451 double ewts ; 
- aper boxes, books, e ngr WWD ic cus eaceecultenikucevecess sadend 994,432 the export to 572,692 double ewts, against 529,121 double ewts. 

rticles of dress, RISE OI co ois cn cuca cde dao ekpd cacanseen , 981,978 | Only in the f ] re »s the ts considerabl eet ite 929,920 nly in the e oe of locomotives does the imports considerably 
exceed the exports, the greater part being imported from 

Cotton fabrics ; 
Leather articles England. The amount imported was 21,431 double ewts, 

ere NSS TSS 632.158 against 15,109 double ewts ; the amount exported to only 4,515 
Turners’ articles, such as combs, billiard balls, piano keys double cwts, against 4,073 double owts. 

ivory cigar cases, mother of pear horn, wood, tortoine. », The German Empire’s imports of corn, wood, and sugar 
india-rubber, toys. cy UMA uaedendacauteat nce tote aeeats . 514,515 | during the first nine months of 1883 were as follows :-— 

Machines, and paris of machines ...............ccceeeeceecees 427,522 i xe 
Optical instruments, re en instruments for precise 2 First a First 
ERNIE Or Sook Pe tas ah ee 401,806 Nine Months Nine Months 

Furniture ..... ic aki eaers neha oie Reser ator aCe 380,710 of 1883. of 1882. 
Bridin-rabber articles ... «ccc oococcvrcoco vere ooccoves eee 351,867 Double Cwts. Double Cwts. 
Linen articles of al! kinds be deeds Eee ae es 253 3,61 MATE WW OU ccna cuaunaess den seaupaeendea 5,495,490 —..... 2200. 5,275,793 
Raw hides ROGTTS: . vccivnxene 5,190,994 
CHOGMM GN WAUCNES: 5 o.o65 visi dacsGrccnecvavcacacideest Sco ahs if 1,335,823 oe 2,422,924 
Srushes ...... : . Nee ce SOM SS ine Ae Re eee to 169,962 Barley cee rerccceccsseccecsesccscocceses 1,853, 17? oe evcces 2, 256, 483 

Saffran ..... due sca eaenae eae ee coe das aay 161,306 | Hard wood for building and 
Plated goods.. Feil uiaenupenckeamacreeeeaian: 159.082 CUO ies dtsenccamigs cased GRRE) xcssebars 679,565 
Bebe WEGUROR RPRICIES aos occ dciceccccuceshucvevadeeccuces SER AGS | SONG WOON... cccisinwesicneindiaravisencs OSEE SEO © decisces: 7, 804,57 
Common NOI a or ibis are ie ee Aaa en a OA le 148.7 725 Hard eut wood Jbeceuse seer seeeeseds $29,588 Gaveceuwe $37,164 

Pottery, glass , sod Oa evans aerate ere 122705 | Soft cut wood............ccccececeees 4,169,869 .......... 3,868,734 
ROGER ogc hoa eh De ee SS FEE ccsartninoniaxncnipenncimne cats SE hesnscens 26,602 

The Bourse of Vienn L, it 1 the course of last week ce xperie need The exports of the same articles amounted to the following 

a slight rise In the price of f stocks, which extended to all, with a figure 3 during the first nine months of 1883, when compared to 
very few exceptions, whilst the quotation of bank and railway | the export of the same period 1882 :— 
shares is lower than it was a week ago. Comparing the present | 
prices with those current a month ago, all the Austro-Hungarian First First 
stocks, the Austrian Gold Rente, and the Hungarian Paper Nine Months Nine Months. 
Rente, are found t. be quoted at a higher rate than they then of 1833. of 1882. 

were. Calculated on present prices, the return upon the]. | Double Cwts. Double Cwts. 
Austrian stocks is 4°31 per cent. for Gold Rente, and5°35 for Paper vaiaaah lana cr aa ta dina alk ane Sree 280,192 
Rente. With the Hungarian it is 5°55 per cent. for the Four per a Sree een icant terior eee aaaee aro naan 
— Gold Rente, and 6°07 per cent. for the Six per Cent. Gold fae Ree Egat tan pees hee] pt ae 553 431 a nish rathiae aaexeniiia dis amin ae ak ee BFLCY ......:.-.-se00eeee0- str vaies _— 5, Stbachsm 553, 

Rent, Amongst railway sourtin the shares of the Northern | Hard Batapaan wood fo bulls 1 : -sigaiag — satalsDekbcampie a ee ees s ing and furniture ............... oS ———— 520,529 
florins aa one week, or from 2.670f1 to 2,472 fi. The cause of Soft European ee ee . 1.690.346... 1,780,841 

this precipitous fall is the report that the Government has | Hard eut wood ...... nia aides 933,901 ....... . $00,326 
resolved not to purchase this railway, but to renew its conces- | Soft cut wood.............cc.cccee ees EI lie acrid 2,078,166 
sion under very onerous conditions. If the State purchased | Sugar oc... eeeeeeeeeees Waeee 1,347,812 
the railway on the conditions stipulated by the present conces- 
sion, it would have to comp ensate the shareholders on the basis 
of the present revenue, that is to say, it would have to convert 
the railway’s shares and 1 jligations into stocks, whose interest 
would absorb the entire receipts of the undertaking. The 
Government has set up for itself the principle of reducing the 
tariff of all the railways under its management, and the tariff of 
the Northern Railway being exceedingly high, the State would 
be the loser. It is, therefore, probable that the Government 
will renew the concession for another fifty years, on condition 
that the tariff, especially for the transport of coals, be con- 
siderably reduced, In fifty years the whole capital will probably 
be redeemed, and the railway then become the gratuitous 
property of the Strate. Under such circumstances, the net 
receipts of the railway will naturally be reduced, and the price 
of its shares must fall. 

From Paris we learn the almost incredible news that the 
Russian Government has commenced negotiations for a loan of 
100 million roubles, said to - intended for replacing the paper 
currency, which has to be withdrawn. This ana would, in 
reality, be nothing but taking money out of one pocket and 
placing it in the other. The last settlement on the Berlin 
Stock Exchange was accompanied by some failures, many 
speculators having made large transactions for the rise of prices, 
whereas the character of Berlin speculation is more disposed for 
the fall. At Frankfort the liquidation was normal. 

The returns of Germany’s foreign commerce for the first nine 
réonths of 1883 have just ‘appeared. The imports of raw cotton 

The exports of sugar from Germany almost equalled those of 
Austria-Hungary, which, in the year 1882-3, amounted to 
2,889,689 double ewts,andare valued at 2} million florins for the 
present year. 

The production of salt in Germany increases steadily every 
year. It amounted to 511,422 tons in 1873, and to 797,026 tons 
in the year 1882-5, the average being 566,713 tons a year, more 
than 200,000 tons being expor ted. 

Complaints are heard here as to the stagnation of the trade 
in agricultural produce, especially in flour. This state of affairs 
is not so much due to the competition of Russia and America, 
which is not yet felt, as to the good harvest, especially of 
potatoes, in Germany. 

At the wool market business was very animated. In the 
course of the month 20,000 ewts of wool were sold in Budapest 
and Vienna, much of it being intended for exportation. Leather 
was not in much demand. A large business was done in manu- 
factured goods, especially in materials for clothing. 

On the 3rd inst., the definite petition for a concession to build 
an electric city railway for Vienna was presented to the Board 
of Trade by the firm Siemens and Halske. This is an appropriate 
moment for such a demand, as the electric railway to the Exhibi- 
tion, which has been a great favourite with the public, is being 
taken up. Not a single accident occurred during the 25 months 
in which it was open to the public, although it passed many 
times a day among large numbers of persons, horses, and 
vehicles. eee 
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PUBLIC INCOME AND EXPENDITURE. s THE OLD FORM. ; 
The follow; tl sa t of The above Bank accounts would if made out in the old 

T re the receipts on acco ) ‘eve ) . . 
re SO oe eee ee revenue | form present the following results :— 

between April 1, 1883, and November 3, 1883, as compared Lsapineuens. ; Asswrs. £ 
7} -Arresr i 41 ast vear: Circulation (including Bank NOG vei cas vivcvecvencrseessee 34,698,161 , sp r pe Ss ar :>— : : rs 

with the corres} onding period last your SEED ani xinuscdcesenensens see 25,891,118 ; Coinand bullion.................. 22,080,243 
Public deposits ........ 209,643 | 

REVENUE. Private deposits 23,587,841 

——— ks ee ae ee oe Te 5 “53,688,602 56,778,404 
] The balance of Assets above Liabilities being 3,089,802, as stated in the above 

| | ———————_ Rents - TT, account under the head Rest. 
Estimate | April 1, ; April 1, Week | Week FRIDAY NIGHT 

| | 1883, to | 1882,to | Ending | Ending . ; 7 > . 
ltor 1882-3. Nov. 3, | Nov.4, | Nov. 3, | Nov.4, | The preceding accounts compared with those of last week 

1883. | 1882. 7 _ 1608. | 1882, exhibit : sil 

Balance on Ist April, 1883— } £ £ £ | + ae ee neem 
Bank of England ............ | oon 4,937,455 | ove 9 
Bank of Ircland............... 1, 1,089, 130 ; Circulation (excluding Bank sina a dvietaiesicin wettian ee °. 1,480 

| : aaa Public deposits........... ; ae. - ens Saaiochill 250,503 
5,976,585 | Other deposits .... ssveeveoness 

REVENUE. oe | Government securities .........ccccccse cescessesseseesenees oe 

Customs acces cccseseesssssesees/19,749 000 11,423,000 '11,404,000 | 371,000 | 404,000 | Other securities .. see nerenes cronsersene FATS 
Excise ? 26,765,000 125,460,000 15,370,000 642,000 | 579,000 IND © Caictietecacssnesboaxs . tteeereeeee ante aa 15,12 

Stamps 11,510,000 | 6,722,000 | 6,868,000 | 226,000 | 219,000 A 10.527 — 
Land Tax and House Duty...! 2,825000 | 760,000 | 705,000 5,000 | nil. ee seeeeeenes DG392  severeereens 
Property and Income Tax .../10,265,000 | 8,659,000 | 2,791,000 | 82,00) | 85,000 : : sa 
Post Office ............ veseee! 75740,000 | 4,370,000 | 4,: 20,000 nil. | 80,000 | a he followi Ing is the ottici li nl return of the ¢ h rOqy Wes and 

seen Service .....ccc..000--{ 1,750,000 | 1,078,000 | 1,035,000 nil. | nil. | bills cleared at the London Bankers’ Clearing House : 
Crown Lands ...................5 880,000 | 155,000 185,000 | nil. | nil. : , 
Interest on Adva ances ‘for | | | 

Local Works and on | | 1883. 1883. 1882. 
Purchase Money of Suez | | -——_——— —— -———— 
Canal Shares .. sesessees| 29h85,000 718,556 718,275 80,253 | 68,890 + ! £ £ 

Miscellaneous ....................., 4,380,000 | 2,789,543 | 3,022,464 10,671 12,444 Thursday .... Nov. 1 15,206,000 Oct. 25 13,052,000 Nov. 2 16,370,000 
oem | i ene Friday .. eer 15,094,000 i 88,008,000 » 8. 120,939,000 

OD sanibinen nicer 86,549,000 eimai 46,416,739 ; 1,416,924 | 1,898,384 Saturday ........ i 3 17,472,000 me 18,759,000 a * 19,065,000 
——|- —— Monday ak ba 18,915,000 ,, 29 17,597,000 s % 16,928,000 

Total, including Balance ....../5 54,129,809 |52,393,324 | (| Oe 14,493,000 _ 20 15,559,000 « % 15,154,900 
. Wednesday .. a 15, 547,000 — 16,315,000 | , §& 13,924,000 

OTHER RECEIPTS. | | | scitniatiahinleas amine stipe icintieieipsadanaietial 

Stree, er r various Acts, repaid i | a 17,717,000 1205 30,000 | 102,380,000 
IO, vinavorsccsvesecsscen ,334,602 | 1,431,21 . . : : 

per haem, not repaid, for , a * Half-Monthly Settling-day. t+ Monthly Consols Settling«lay. 

deficiency eee oak 750,000 | 

Ditto for Ways and Means ...... ceevesees vs 250,000 | The following shows the amount of the Circulation, 
Totals ...... sevsersencoveccsecesse|5Qj404,411 |54,894,583 | Bullion in both departments, Banking Deposits, Banking 

Securities, Reserve, and Rate of Discount, for three months 
ending Nov. 7, 1883: 

The expenditure during the same period amounted to 
49,920,766/, as compared with 52,607,731/ in the  corre- 

2 ¥| 
sponding period of last year ; and the issues during the past | Gold Gi eutati’ | Sentinal o3\¢ 

| o | Cc es y= 

week were 1,1: 31,0027. Coin and | Abt oo (excludng in > 3 
‘ a . Abroad, or is Pon ‘ ® >, Rae amine. ma 

During the week the cash balances have increased in| P| Bunton. | out for eaRilley. ; paper. hoe eel. 
the Bank of England and in the Bank of Ireland, as | Export, ment. 38 

follows :— | —— | ——— | ———. —— }-- ——— -—__-+|—|— 
£ £ £ | £ £ £ 141% 

Rank Bank |} Aug. 1] 22,928,987, 489,000 in . 26,428,790 27,404, 194 33,202,462 12,250,197, 443 4 
of England. of Ireland, Total. | &} 215,000 in = 26,341,730) § $2,704,838 12 2. ,249,689 453 — 

£ £ £ | al $27,000 in 26,165,540) 

Balances on Oct. 27 .......... 2,188,790 ... 936,450 ... 3,075,240 | 22 $1,000 in f 3,413,47! 

Balances on Nov. 3 ......... 2,406,511 ... 972,402 3,378,913 | 4 SSS 000 tn 29,002,114 BB,S1b 617) 67) — 
? oa ’ ’ | Sept. 6 273,000 in 29,018,659 3: 13,943,259| 473 — 

ennaranent —_——- Saas 7 9 146,000 in 3 14,451, 191 46} 34 
EMNCPOASE .....0sc0ccceseccs 67.72) 35,952 ce 303,673 | 19 50,000 in 31, 85,048,214 14, 38 

| 26 276,000 in 81,1 56.436 84,831,249 
Oct. 3 105,000 out 29,150,336 ,14 8 

10 79,000 out 26,536,325) 29. 12 677,100 424 — 

TO READERS AND CORRESPONDENTS. | a Sheet] Gc datanel Snes ae on 
} é ’ ) amend yed Ve eOyte 4 sti — 

. ae ; on ; | 31] 22,095,871! 137,000 0ut 25,765,155! 27,841,295. 3: 12,080,216) 434 — 
The Editor of the Economist cannot undertake to return rejected | Noy, “7! 22'080243 78,000 0ut 25-593,675 27 797,484 83,501,161 12,136,568 433 — 

communications. 
° ° . i , ic > ‘ . > »Y >, > ~—? Yann ie 

Communications must be authenticated by the name of the writer The following is the Manchester Bankers’ Clearing : 
ee Nov. 3, Oct. 27, Nov. 4, 

1883. 1883. 1882, 
& x & 

C p c 5 a n k c UC $ ; Gi a 3 £ t t £ ° Manchester (weeksended) 2,400,583 ... 2,260,897 ... 2,536,067 

The total amount cleared at the Banks’ Clearing-house, 
BANK RETURNS AND MONEY MARKET. | Melbourne, in the foitnight ended September 24 was 

eet ae : 534.9197. T Sine x“) j Ss a 969 BANK OF ENGLAND. | 1,634,212/7. The notes included in this sum reached 468,262. 

An Account pursuant to the Act 7th and Sth Victoria, cap. 32, for | Subjoined is cur usual table, affording a comparative 
the Week ending on Wednesday, the 7th Noy., 1883. view of the Bank Returns, the Bank Rate of Discount, 

ISSUE DEPARTMENT. 'the Price of Consols, the Price of Wheat, and the Leading 
: : t £ Exchanges during a period of four years corresponding 

, > OFC ih 0 ie ‘ 4 n Foe 3 : 
Notes issued............ 36,969,005 |Government debt... 11,015,100 | with the present date, as well as ten years back, viz. :— 

Other securities ...... 4,734,900 | ; 
Gold coin & bullion... 21,209,005 | 
Silver bullion ........ ‘ At corresponding dates) Nov. 5, Nov. 10, Nov. 9, Nov. &, Nov. 7 

_———— “a | with the present week. 1873. 1830. 1s$1., 1882. 1833." 
959.005 | ee | | — paces whan 

36,959,005 36,959,005 | Circulation (excluding £ £ | £ £ 
BANKING DEPARTMENT. i‘. Beak pun Dills).........| 26,803,395 — 26,643,585 26,295.20 | 25,693,675 

‘ | Public deposits ........... $,929,02 5,048,123 ae 4,209,643 

. ee £ £ Other deposits .......... £08 24.108,763 2% 23,204.30 | 23'587,841 
Proprietors capital... 14,553,000 Government _ securi- Government securities..) 11,768,360 14,865,070 1: HM, 231,057 { 13,679,008 

SE Niitbitininsusenvas 3,089,802 ties aren | eee coe) are | sree | | ~— 
. - -. ee ee a nee, LS ee ye ee | Reserve of notes & coin S071, 288 14,945,181 213 , 

Public deposits, in- Other securities ...... 19,822°153 | Goin and bullion ........ | 19,379,683 26,592,066 2 | 22,080,243 
as Exchequer, MN Ccancorksotneescnss 11,265,330 | Proportion of reserve) mre 
avings’ Banks, Gold and silver coin 871,288 | . 9 eee -......----| 555 2 502 ° 430% 

rs a Bank rate of discount. | 9 % 2h % ’ | 3%" 
mms: 2 ° “nk cain | Sf _ al Debt . | Price of Consols ......... ‘| 923 998 1008 =| 1024 101 2 
ational Vebt, an Average price of wheat} 59s 10d 43s 4d 463 vd | 408lld | 40s 3d 

dividend accounts.. 4,209,643 Exchange on Paris (sht) 9: 474 GO 25 274 32} 25 26} 314, 25 213 264) 25 21326} 
Other deposits ee 23,587,541 — Amsterdam (sht)| 12 0} 24 12 14 24 122 3 12 24 3h | 12 1h 2} 
Seven-day and other i | — Hamburg(3mths)} 20 74 20 60 20 GY 74 | 20 63 67 | 20 58 G3 
bills y 197.443 | | Clearing 5-ho use return.../146,552,000 95,499,000 102,559,000 102,380,000 }97,717,000 

a | | The amount of the “other deposits,” compared with 
45,637,729 | 45,637,729 | the ‘“ other securities,” showed in 1873 a deficiency of 

Dated Nov. 8, 1883. FRANK MAY, Chief Cashier. 2,276,2997; in 1880, an excess of 6,816,7347; in 1881 an 

er  —SSSS":$|™’”“w“ucT_-_----oenn =a 
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3,041,2752 : in 1882 ay 6S excess of 

In 1883, 
In 1880, owing to gold shipi 

market discount rates 

Bank of Germany lowered its rate t 
In 1882, there was an increase of 

and the dienoeant market was quite 

terms current in the previous week. 

The following are the principal it 
the undermentioned continental a1 
the latest week published compa 
statement :— 

an excess of 

there isan excess of 3,765, 

THE 

535.9607. 

O88. 

nents to America, the 
l recovered fully 3 per cent. The 

» 4 per cent. 

502,000/ in the reserve, 

per cent below the 

ems in the accounts of 

1d American banks for 

‘ed with the previous 

BANK OF FRANCE. 

Nov. 38. Nov. 1. Increase. Decrease 
ASSETS. } £ £ £ £ 

EE» ainikcdivacis ave secesenseeeees| 78,939,000 | 79,035,000 | a 96,000 
Government securitic x .. | 18,088,000 13,088,000 son eee 

Private securities .. 55,519,000 | 55,825,000 | “ai 306,000 
LIABILITIES, 

Notes ........ aie 120,495,000 121,586,000 1,181,000 
Government deposits. 3,326,000 4,696,000 ont 1,370,000 
Private deposits 15,288,000 13,125,000 | 2,163,000 

NETHERLANDS BANK. 

increase. | Decrease 

ECONOMIST. 

ASsrTs. £ £ 
Coin and bullion— Gold 5,000 ey 

Silver = 43,000 
Discount and advances 737,000 , 

LIABILITIES. 

Notes in circulation .. 16,419,000 15,732,000 687,000 oe 
Deposits 146,000 170,000 a 24,000 

NATIONAL BANK OF BELGIUM, 

Oct. 31. Oct. 25. Increase. | Decrease. 

ASSETS. £ £ £ £ 
Comm and bullion 3,650,000 3,596,000 54,000 

Home discounts 35,000 $353,000 482,000 
2'5 40,000 Foreign do ‘ ? = 00,000 40,000 | 

LIABILITIES, | 
Circulation ; 3,572,000 13,159,000 473,000 
Deposits ‘ 3,014,000 2? 760,000 254,000 

IMPERIAL BANK OF GERMANY, 

Oct. 30. Oct. 23. Increase Decrease 

ASSETS. | £ # £ £ 
Coin and bullion 27,364,006 27,365,000 : 1,000 
Discounts and advances . 

LIABILITIES 
24,193,000 , 22,818,000 1,380,000 

Notes in circulation . ea 39,464,000 38,056,000 1,408,000 naa 
Current accounts 8,773,000 8,370,000 a 97,0°0 

BANK OF SPAIN, 

Oct 31, July 31. Increase. | Decrease 
ASSETS, £ £ £ L 

Coin and bullion 4,266,000 4. 681,000 a 415,000 
Securities ..| 29,227,000 28,913,000 314,000 

LIABILITIES. 

Circulation 14,090,000 = 14,553,000 ‘a 463,000 
Deposits 7,283,000 7,712,000 429,000 

SWIss ASSOCIATED BANKS. 

Oct. 27. Oct. 20. | Increase. | Decrease. 
£ £ & & 

Coin and bullion 2,337,000 2,319,000 18,000 
Circulation 4,120,000 4,128,000 52,000 

NEW YORK ASSOCIATED BANKS. 

Nov. 3. Oct. 27. / Increase. | Decr ease 
ASSETS. £ £ £ i £ 

Specie dali ce ixee cine Gana 10,480,000 | 10,500,000 ees | 20,000 
Loans and discounts ay eesseeee| 64,720,000 | 64,980,000 a 260,000 
Legal tenders ...........ccc0cs008 5,040,000 | 4,880,000 | 160,000 

LIABILITIE 8. | | 
Circulation .. 3,080,000 | 3,060,000 20,000 
Net deposits - 
RESERVE (Specie an d Legal Tend rs). 
Legal reserve against de posits 15,370,000 | 15,430,000 pe 60,006 
Actual excess yee [*deficiency 150,000 50,000 200,000 

Converting the reichs mark at ls; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the france and peseta at 25 per 1. American currency is reduced 
into English money at 4s per dollar, 

61,480,000 | 61,720,000 

Discount AND Moxry Market.—The slight rally in the 
discount rates noticeable last week continued over Monday. 

ry ® 7 

But on Tuesday, when it was announced that the three 

months’ Treasury bills had been placed under 2} per cent. dis- | 
count, there was a relapse, which made further progress on 
Wednesday, when it was generally understood that the bills 
in question " ad been taken by the Bank of England. there sby 

releasing 1,000,000/, which ‘the market had previously in- 

vested in Government paper. Beyond this, as the week 
has advanced the American exchange has revived a little, 
and a small movement is sufficient to check gold with- 
drawals. For these reasons, and because the supply of bills 

is still very small, the discount rates for best paper may be | 

quoted } per cent. below the point they —_ at a week ago. 
Money from day to day is likewise easier, now that the 

speci: al xe “quirements at the commencement of the month 

have been satisfied. 

The Bank return is a satisfactory document. The changes 
shown are exceptionally small, and more favourable than was 
anticipated, having regard tothe season of the year. The reduc- 

| 240,000 | 

ee 
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| tion in the coinand bullion is quite nominal, and as during the 
week there had been some withdrawals Four export, this inde 
cates a return from the home circulation. Yesterday 100,000 
was taken out for Portugal and South America. 

On Tuesday, tenders for 1,500,0007 Treasury bills were 

opened at the Bank of England, when 1,000,0007 was 

allotted in bills at three months, and 500,000/ in bills at six 

months. Tenders for the former at 99/7 9s 6d received in 
full, and for the latter at 98/7 12s 3d about 60 per cent. ; 
above in full. The average rate of discount per cent. per 
annum for the three months’ drafts was therefore 2/ 2s, and 
for the six months’, 2/ 12s 3d. 

Silver is 3d weaker at 50}#d per oz, as the order for the 
Mint is covered, and recent prices have been high for India. 
On Wednesday, the Bank of England allotted India Council 
bills on Caleutta to the extent of } lac, and telegraphic 
transfers to the extent of 27 lacs, the former : being placed 
at Is Z a per rupee (;);d lower on the week) and the latter 
at Is 713d, or .,d lower on the week. The rise inthe Bank 

|of Be os rate would tend to arrest such a rel ipse, but the 
| drop in the Bombay rate is adverse; and this accounts for 
| all the remittances going this we ek for Calcutta. Bombay 
| shipments of produce are just now upon a small scale, and 
| less money is required at that centre. The total sales of 
India Council drafts since the Ist April last now amounts 

to 11,02,00,000 rupees, realising nearly 8,950,000/. 
The London banks have still under consideration the 

question of the custody of customers’ securities and their 
liability thereon; and it is to be regretted that there is 
not « better prospect of their taking common action in the 
matter. The question is whether- failing a general agree- 
ment-—a certain number of banks will take independent 
action. The knowledge that those banks were definitely 
liable would be regarded as a safeguard by many of their 
customers, and would attract business. 

The London Joint Stock Bank, Limited, have opened 
their new branch at 11 Great Tower street, under the 

| management of Mr Fuller. 
The stoppage is announced of Messrs G. and N. Hemp- 

sted, of London and Lincoln, engineers, «c., trading under 
the firms of Hempsted Brothers and Hempsted and Co. The 
liabilities are estimated at 200,0007. 

We subjoin our usual discount quotations for paper 

having various periods to run, and a comparison with 
previous weeks, 

= | 

5 Bank Bills. | Trade Bills, 

° Ne —_—$ 

& 3 Months.'4 Months.\6 Months.'3 Months.|4 Months.\}6 Months, 

| | 

\ iz Bee aa ~ a 7 a % 
Aug. 10...) 3} 4) 33 | 3% 4 4 4} 4 4 | 4 

17...) 3 3 33 3 | |} 444 44 | ¢@ 
24... 3 af 38 3 3 33 4 3 43 4 4} 4 
81...| } 34 3} 8 | 83 33 4 33 44 44 

Sept. 7.../24 2] 834 3} 3 38 34 4 3} 4 3} 43 
14...\22 3] 28 3 23 J 3 3 3 3} 4 at 
2.21139 24 3 2% 23 | as 2k 3 3 
, a a 23 2 , an 23 3 8 

| Oct. 5...) 2} 23 24 8 2} 2} 3 233% | 8 
; 12...) 33 3 2$ 24 g 23 4] 24 3 2334 | 38 3} 

19...) 114] 2 23 23 2} 3 24 3 3 3} 
26... 1 14 2 23 23 3 “4 3 253 3 8 

| Nov. 2...) 14 2 23 23 2 23 3 233 3 3 
jinh Ss 23 3 23 233 23 3 3 8 

The current allowances for deposits at call and notice 
are given below. 
Private and joint stock banks at notice ............... 2 per cent. 
DROS GUI HE COI onan ics etenischacnsenaceccenccescosace 1? per cent. 

— SOVGM GSYE MOCICD .......ssesesss dune 2 per cent. 
— fourteen days’ notice ..............6668 2 per cent. 

The Bank of Bengal on Thursday advanced its discount 
minimum from 8 to 9 per cent. It was raised from 7 to 8 
per cent. on September 27 

The Bank of Bombay on Ww ednesday reduced its discount 
| quetation as much as 2 per cent., or from 8 to 6 per cent. 
| It was advanced from 7 to 8 per cent.on October 3. 

The discount quotations current in the chief continental 
| cities are as under, there being again some reaction in 
| Germany. 

Bank Open Bank Open 
| Rate. Market. Rate. Market, 

fo A a % 
| Paxie ........ 3 Few2n.. 3 Brussels ...... 3 Feb. 11... 3} 
| Berlin ...... —- &£ oo en Madrid ...... 5 Mayl5... 5 
Frankfort ... ... — Vienna ...... 4 Feb.22... 4 
Hamburg ... ... ... 38 St Petersbrg. 6 Oct.’79... 6 
Amsterdam... 34 June 9... 34 New York (call money) 2 24. 
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Money in New York during the week has not materially 

altered. 

The following are the standards for gold points of the | 
four principal gold exchanges :— 

f French. m German. American. 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us. 
25.224—Par. 20.43—Par. 4.867—Par. 
25.12}—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.527—8 p. mille agnst. us. 

Australian—102/, always for us. 

The exchanges were yesterday :— 

French short exchange f 25.22, or } per mille against us. 
German short exchange m 20.36, or 34 5 per mille : against us. 
New York exchange $4.81 

at 60 days is 81}. 
At 3 % interest, short $4.83}, or 6 per mille against us. 

Tne Stock Markets,--Cheaper money has told favour- 
ably upon the prices of the British Funds during the past 
few days, and Home and American railways have i improved 
their position somewhat in the market. But for the rest 
there is little of a favourable character to be recorded. In 
Foreign stocks the principal movementsare adverse, and the | 
fall in Mexican Railway securities 
startling proportions. 

has again reached 
Indeed, this stock has fallen to one- 

| 
| Company. Amongst European stocks, Italian and Spanish 
exhibit a fall, partly, it is said, upon selling orders from 

| Paris. 

The following shows the principal changes for the week 
| in the quotations of Ordinary Stocks comparing the latest 

half its market value of twelve months back. The notifi- | 

cation, which will be found in “ Notices and Reports,” 
respecting the dividend, coupled with the very serious loss | 
of traffic, are doubtless made the most of by speculators, but 
Mexico has been going much too fast of late, and has over- 
taxed her strength. In the leading departments the amount 
of business going forward has been moderate. 

British GOVERNMENT SecuritiEs.—The rise which set in 
in the British Funds on Wednesday has since made fair 
progress ; but Indian stocks are dull, upon the weakness of 
the Eastern exchanges. 

| —CLOSING PRicEs,-————_—~ | Move- 
Last La } To: jnent on 
| Fri. Sat. | Mon n. | Tues. | Wed. ‘Thur.| day. | Week. 

Consols for Money............ LOL} $101} {101} 2) 101} i 1:O1$ 4101 3/2018 4 a 
Ditto Account. ............ 101} §,1014 #.Dec. 3 101 4|LO14 31018 3/1013 ¢ 

Reduced 3 % .......... "..'993100 992100 993 7100'993:00'100 1'100 4 1003 § 3 
STD TE. aceyensions """1992100 991100 991 1100'993100'100  4:100 2:100) 8) + M 
a 383 $885 G83h PRss FSG gS8ge assez 9 + fg 
Exchequer Bills, June, 3 % 5/ 10/p 5/10/p 5 1o/p 5 5, 10/p)5, 10/p 5/10/p'5/ 10,p 
— gg (last dividend { 

‘) cacdeaancabeoeesiuetaas 296 8 296 S296 8 296 $1206 $296 8296 8 
India. 4%, redeem. at par,| \ 

October, BORD sibeseascees 102} 3 1023 31024 3102} 31024 3 102} 3,102; 3,— 3 
Do 43 % Rupee Paper ...83 4$S3 483 3&2} 3]/S2} 3}82] 338233} — 4 

Metropolitan Board of 
Works 3} % Consols ... 105} 4105 4105} 4165} 4.105} 41058 21053 2 + 1 

Home Raitways.—Prices are, for the most part, a little 
higher, thus cancelling the depression of last week. The 
“heavy” stocks are the best supported. Taken altogether, 
the traffic returns are reassuring rather than otherwise. 
Expectation is growing concerning the coming Parliament- 
ary notices, which must be looked for during the current 
month. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc, 
Last Week. this Day. or Dec. 

No dn unicnncsninnssccbetbbiovnedsees «sates SORE SR scciceeis 103 4 + 3 
Ditto Ieferred, No.1. 84 94 S$ 9 

re 652 th 661 & } 
Great Northern..........0..0.c000. 114 15 vesseseee 13h 14} - 4% 

ic cessaricstuianisicssccocss, EERE a. 1103113 +f 
Great Western ..... alia 138} 4 139% + 3 
Lancashire and Yorkshire...... SES: snsstvs 112 13 + i 
London and Brighton..................... aoe. 8 = Sees 118 20 - 

Ditto A ..... pekeseniney > | Seeaunaie 110 3 + } 
London, Chatham, “and ‘Dover ec EE hc 24} 4 + : 

Ditto Arbitration Preference ............ aaa } . 1024 3 \ 
London and North-Western 1704 4 sevescoun ORE 2 - é 
London and South-Western.. MSE GE cesses 19 OO. 
Manchester, Sheffield, and Lincolnshire 82 3 a . ; 
| eae 45} *s + 3: 

Metropolitan ....... neces a kl ae - 3 
Metropolitan District. 3 ene ] 

a 1322 2 3 z 

North Staffordshire......................00.00008 86) 7 + } 
North British .......... ieiirine Weviaa eat I. —- Sediostes 
North-Eastern—Consols................0.....68 168} 4 + 
I 122 3 

NID seoscciesees <b ncyesvaescvsse noe 1113 § - 4} 

7” ‘ ' ° 

ForeigN GOVERNMENT Securities.—-Prices have moved 
irregularly. Egyptian, which were lower last week, have 
now recovered ; and Vv inginia New Funded Bonds have risen 
upon the result of ths elections. Uruguay have fully 
maintained their recent improvement, as the result of 
Wednesday’s meeting of bondholders; but Mexican are 
lower upon the statement put forth by the Mexican Railway 

unofficial prices :— 

Closing Prices Closing Price Inc 
Last Week. this Day. or Dec. 

Argentine 6 %/, 1868.............. isiguaaletiee ee ee 
| Ditto€é Public Works, 1871 99 100 994 100 + 4} 
Austrian 5% Silver Rentes, lessincometax 66 7 - 665 7 74 + 2 

Ditto 4 % Gold Rentes ..... sina ckivaeeas sc] ee Re . 823% ade. nee 
| Brazilian 5 %, 1865 Tae | ee . 94 100} 

WD G6 SETA coe sccnssceinnncservereincicienss SRE. cavecve: Re 
BO BF NGI GD csnssesencccsiscecvevconessccuses, DOR ROOR  acscosnnc, GOR ROE ave) cous 

stenoses Ayres 6 Z%, 1878 ....ccsccrcccssserscvese BOR 72 govaavene Cee + 4 
Chilian 5 %, 1873 ........... 946 pstdsiny + 43 

| Costa Rica 7 %, 1872 ll 13 11 13 tthe, “we 

| Danubian Principalities 8%, 1867 ......... 105 8 106 9 ? 1 
| Egyptian Darieh Sanieh..................c00008 65} 64 66 4 + } 
| Ditto 4 % Unified Debt Stock ............. 67 4xd 674 8 + 8 
| Ditto 5% Preference Stock ............... 894 } 894 90} ee 
| Ditto 5 %{ State Domains Mortgage 89z 90} 90 4 + 3 
| Entre Rios 7 %, 1872. ............0044 : 100 3 100 3 Jes es 
| French 4} isd oes 1063 7h cesses 1063 73 vee ane 
| Hungarian 5 %, 1873 AS as ie inom. ae a 

| Ditto 4 % Gold Rentes ..... sie. eer = 
| Italian 5 1861 (less income tax) ......... 90 3 ue . 89h 9 = 3 
| Japanese 7 %, 1873 pate Ne eee 108 9 ee - 1 

ay cog os ok vue suas oun an suaxain 238 % isvsinp tea: | oe = | 
Norwegian 4} %/, 1876.............. scape, SO ANG os ~~, oe - 
Weragueay § 2, 1872 ......sccccsseoes ee ee os ie, a ae 

a AE | eee 173 8 17% § 
Ditto er O08 Yi FSFE ksi BED 125 4 Ss 

| Portuguese 3 ‘; Bonds, 1853, &¢............. 53 } 53 $ 
| Prussian 4 * Consols .......... angie ae 100} 14 
Russian 5‘, 1822 Sucwataxedoutiowscauavdinsie-- ae 83 5 es 

Ditto 5 /, 1862 Becht Gece meee | ee 83 4 = 
Ditto 5 %, 1870 .. 85 } 85 4 
Ditto 5 %, 1871 .... i taed eae: 84 4 #33 43 = om 
GO GZ, ISTE siscincasionccens veces 839 4} £35 4 sae. 
NN Dy SUED si c2xsninepscansaniessacannrae 853 3 8bg § i 
oa | Er me 753 4 
Ditto Anglo- Di itch, 5S . 1864 and 1866 92 2 92 3 

| Ditto 4 °; Nicolai Railway Bonds.......... 75 6xd 76 - 
Santa Fé 6 ‘/, 1883 86} 7ixd S64 7h : 
Spanish New 4 % .. oc. ee 56s = 2s 

| Ditto 5 ‘/, i870 (Quie ksilver Morte age) 102 4 102 4 
| Ditto 2 % ae ae ee sa . 44 3 
Turkish, 1854 (5 Egyptian Tribute) ». §&8 90 vs bS Yu see aes 

| Ditto 4} %, 1871 . oe i S es a ~ A 
| Ditto 5 %, Otto man Defer nee, 1857 ....% 80 4 serreceee Bg 
|} Ditto6 {, 1858 (Registered)... 25 6 severrcee GO O 

D tto 6 %, 1862 Do ; ‘cosang: ee suscsn tht ae : 
| Ditto 5 %, 1865 (General Debt)Stamped 9} } 98 8 oe 
| Ditto 6 %, 1865 (Stamped).. 113 3 11. } : 

Ditto 6 Z, 1869 (Stamped) a mace oe 10} 4 ea 6 
Ditto 6 {, 1873 (Stamped)................. 93 ine ae = s 

| Ditto 9 °’, Treasury Band C (Rez.).. 17 18 los 17} —- 4 
| United States 44 * (par 1024) .. 7318 Leg 254 . : 

Ditto 4 % (par 1024)..... 2 125 6 + 

Uruguay 6 °/. 1871 (now 2§ %).. ble 4 - | 

Venezuela 4 ; Sai 33 oS 

Virginia 6 % Func led } 3 4 + 28 

The traffic receipts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, 

amounted for the week ending Nov. 4 to 1,183,334/, 
° : , ) +s raalz 

being an increase of 28,266/ on the corresponding week 

of last year. 

RECEIPTS. 
Aggregate Receipts of 

Week’s Receipts. Halt-year to date.t 
settles ainiaaatittaey. EEE 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing Week ing Period 

RAILWAY TRAFFIC 

Amount. in 1882. Amount. in 1882. 
£ £ £ : 

Great Eastern 64.907 + 2.449 ...000. 1,248,653 + 7,613 

Great Northern iuicces. aes . ee £02 1.379565 + 2115 ) 
| Great Western .. a 94 + 5.20 910,936 + 44,454 

Lancashire and Y orkshire se 3 h. Sy Se eas 1,373,183 — 18,009 

London and Brighton ......... 2, ie VRE snecccies 848,057 + 34,341 
London, Chatham, and Dover 21,775 + 1,028 5004 4 ) + 11,123 

London and North-Western 199,215 + = 1,857 3 736, 92 + 37,04 

| London and South-Western 50,208 + 2,165 1,032,708 + 11,576 

tManchester,Sheff.,&Lineln, 387,857 + = 1,058 ( 7712 7 + 22,008 
Metropolitan en nie 12,600 + 1,138 225,002 + 23,153 

Metropolitan District .... 8,088 OO 135,763 + 21,046 

Midland eee 151,612 - OE. -cvvanneex © €84,205 + 45,508 

| North-Eastern 133,846 + 1.460 cccccccce 2501900 + 13,785 

| South. Eastern.... eevee 39,081 + 2,777 833,523 + $1,228 
| *Caledonian... BOSBL te 1582 vccosccs 860,165 + 5 532 

| *Glasgow and Sor ith- Weste rm 21,350 + $20 38,620 + 3,734 

SPROEGR TTGIBO csccccceccccossese SS008 ve. UFOS cccancsce 775,762 + 13,450 

KiG8. 384. +4. 26,266 i. scene 02,112,682 + $76,171 

| 

* In these cases the aggregate is calculated from the beginning of August. 
+ We give the acyreyate as published, 
$ Exclusive of Cheshire NCS + Zico. 

stocks are quiet, but 

Pacitic has risen a good 
Rattways.—Indian 

Canadian are firmer, and Canadian- 

COLONIAL 

deal, and a fair business has been tratsacted therein, 

Closing Prices Ciesing Prices Inc. 
BRITISH POSSESSIONS. Last Weck this Day. or Dec. 

Bombay and Baroda ... , aves 144} 8) ne 1445 54 ced iid 
Canadian-Pacific . 61h 24 ; G44 5 + 8 
Grand Trunk of Canada ee 193 9 + } 

Ditto Third Prefcrence........ os) Ae 402 4 4 1 

GreatIndian Peningula..........0.. .. 164) 33 1445 54 
Great Western of Canada... ... ; .. 132 193 133 14 — + 

Madras 5 ite 1263 74 126} 74 a 

CR 

—— 

7? 
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AMERICAN Rattroap Securitres.—These securities show 
a distinct recovery after the relapse last week—Atchison 
Topeka Bonds have advanced 1}; Central of New Jersey 
Consolidated Mortgage, 3 Central Pacific of California 
Shares, 2; Denver and Rio Grande First Mortgage, 2}; 
Illinois Central Shares, 13 ; Lake Shore, 2; New York, Lake 
Erie Shares, 1; New York, Pennsylvania, and Ohio First 
Mortgage, 3; Norfolk and Western Preferred, 5 ; Pennsyl- 
vania Shares, 1}; Wabash Preference, 1; and Wabash 
General Mortgage, 2; Ohio and Mississippi are quoted 1 
down, and ditto Preferred, 4. 

ForEIGN Rattways.—The great fall in Mexican stocks, 
on the dividend and traffic announcements, has been the 
feature of the week, the Ordinary being 13 down, the First 
and Second Preference 6, and the Debenture Stock 3. 
South American lines show a rather weaker tendency. 
Ottoman Obligations have risen 3. 

CoLONIAL GOVERNMENT DEBENTURES.— With the exception 
of Cape of Good Hope 4 per Cents., which are about 4 up 
on the week, these bonds have remained without change. 

3ANKS.—-A sharp fall has taken place in these shares, 
those of the large city est tablishments being especially 
affected. Agra have fallen j, Bank of Constantinople 4, | 
Imperial Ottoman #, London and County 13 
Westminster 1, London Joint Stock 1, Oriental 12, Standard | 
of South Africa 14, Union of Australia 1, and Union of 
London 3, 

, London and | 

CANALS AND Docks.—London and St Katharine Docks 

Stock is 3 lower, Millwall 1,zand Southampton about 5}, 
while Suez ( anal Shares have “fallen - 

COMMERCIAL, INDUSTRIAL, &c.—Eley Brothers have ad- 
vanced 1, Explosives 1}, Fore Street Warehouse 3, and 
Liebig’s Extract 1. But London and Glasgow Engineering 
are quoted 4 down, Native Guano j, Nobel’s Explosives 14, 
and Telegraph Construction 1. 

CorPoRATION Stocks.—There has been an upward ten- 
dency in both Home and Colonial stocks. 

FINANCIAL, Lanp, &c.—Credit Foncier Egyptian Shares | 
are quoted 3 lower; Hudson’s Bay, j; and London | 
Financial, 3. Land Mortgage and Agency Companies are | 
generally rather weaker. 

Gas.—Gas Light and Coke, A, show a rise of 2; Conti- | 
| nental, 3; and Bahia, but South Metropolitan A are 
down 5, and the B, 

INsURANCE.— Movements have been irregular, 

great importance, 

but of no | 
| 

Mines.—Devon Great Consols are down 
Laxey 1}; and amongst Foreign Mines, 
solidated and St John del Rey have 
respectively. . 

i}, and Great | 

Riehmond Con- 
fallen 4 and 5 

SHiIpPING.— Depression has been shown in these shares. 

Peninsular and Oriental have fallen 1, Royal Mail 4, and | 
Union 2}. 

Anglo-American Ordinary are 1 down, the | 
Preferred 14, and the Deferred 1. Direct United States 

1 

| 

have fallen }, Eastern }, and Submarine 15. 
: 

TELEGRAPHS., 

Tramways, &¢e.—The principal movement here has beea 
a rise of 6 in London General Omnibus. 

Water Works.—Buoyancy is shown. Kent, and New 

tiver are 5 higher, L: ambeth, and Southwark and Vaux- | 
hall 2, and West Middlesex 3. 

Bu.uion.—The following is taken from the circular of Messrs 
Pixley aud Abell, dated November 8:— 

Gold has been in good demand during the week, and with- 
drawals from tle Bank, to the extent of 201,000/. have | 
taken place for New York and Lisbon; the only amount sent in | 
being 14,000/, sovereigns, from Sydney. There have been orders 
also for India, and the P. and O. Co.’s steamers have taken 
65,0001 to the East. The arrivals comprise, 18,009! from Australia, 
21,590/ from the Cape—cotal, 39,5907. 

Silver.—The market is weaker, and prices have declined. At the 
close of last week 50}3d was paid for the specie from Chili, but the 
receipt of lower exchanges from the East, the increase in the amount 
of Council drafts to be tendered for next week, and the cessation of 
orders for the Continent, have depressed rates, and we quote 50!2d | 

per oz standard as the price of the day. W e have received 16, 600/ 
from Chili, and 43,0002 from New York The Nile has 
taken 12,530/ to the West Indies, and the Poalavalae and Oriental | 
vessels 10,000/ to the East. 

| Co. notity that they are in re 

have been closed, 

Mexican dollars have also declined in value, and the nearest quo- 
tation we can give to-day is 498d per oz. The Parramatta has taken 
247,900/ to China and the Straits. : 
Exchange.—The following allotments were made yesterday ; and 

the ameunt advertised for next week is increased to 30 lakhs. Bills 
on Calcutta, 25,000 rs, av erage rate, Is 75d; transfers on Calcutta, 
£700,000 rs, average rate, ls 7'53ld. Tenders for bills at 1s 74d, and 
for transfers at Is 7}4d, receive in full. <A special allotment was 
afterwards made of bills on Bombay, 1,40,000rs at Ils 74d. The fol- 
lowing are the nearest exchanges : from Bombay, Is 74$d; Calcutta, 
ls 74d; for 4 months’ Bank bills, from Hongkong, 3s 88d per dollar, 
and Shanghai, 5s 12d per tael. We quote 83 to 83} for 44 per cent. 
rupee paper ; and 80 to 804 for the 4 per cent. 

Quotations for Bullion—Gold.— Bar gold, fine, 77s 94d per oz 
standard; bar gold, containing 20 dwts silver, 77s lld per oz 
standard ; Spanish doubloons, 73s 93d to 73s 10d ty oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 76s 34d 
er OZ. 

' Silver.—Bar silver, fine, 50}2d per oz standard; bar silver, con- 
taining Sgrs gold, 51y¢d per oz standard ; cake silver, 54}3d per oz; 
Mexican dollars, 492 d per oz. Quicksilver, 5 5s; discount, 3 per 
cent. 

COURSE OF EXCHANGE. 

Price Negotiated on ‘Change. 

| ov. 6. Novy. & 

Money.| Paper. | Money. Paper. 

Amsterdam '3months| 12 4 ;12 44 12 4 | 12 4 
THANG son ecice | Atsight 12 13) 12 2) 12 1) | 1232 

Hamburg .+ee-| SmoOnths | 20 57 | 20 61 20 56 | 20 60 
NNN iis sacscccnssseccnganeensionnngee a —_ 20 53 | 2062 . 2057 | 20 61 
Frankfort-on-the-Main ........... _ 20'S | 2062 , 2057 | 20 61 
Vienna ae _ 312 15 12 17 12 174 | 12 20 

Trieste _ 1215 | 1217} 12 17§ | 122 
PINE dass aisinsas Jiekcaaiaatang 25 46} | 25 513. 25 463 | 25 51} 

| Potersburg ............... tatiteatensehial ne 22 223 223 | 223 
PRE sadennqesqeewncantes | Cheques | 25 21} | 25 26} | 25 21} | 25 26} 
Cd Smonths | 25 424 | 25 474 , 25 424 | 25 a 

Marseilles, &c. _ 25 425 | 25 474 | 25 424 | 25 47 
| Genoa, Naples, &c. ........... _ 25 464 | 2 514 | 25 46} | 25 B14 
eae _- 4€ 416% 465 41635 
Barcelona salbeeows = 403 462 46} 465 
INET ccvcniiccacnsinccadissedesdeedacetantet 463 46 <; 4655 | 4655 
Seville ...... sevees] = 463 465 | 45 465 
Valencia ... a 462 464 464 464 
Malaga — |465 | ey 463 | 465% 

| Lisbon ..... saciid: cum wacdadaledeucedanatia _ | 514% | 624 t2 624 
NON sicixieusaenis i seorshaanaieesastetcenarn _— Ble | h2% 52 522; 

FOREIGN RATES OF EXCHANGE ON LONDON. 

| Rates of i Rates of ot | . ates 
ae Exchange aes Exchange} 
a jon Lond’n.| : on Lond’n.| 

_— | 
PID ssc ciiccecexe' GMs 8) 25.23 Short Bucharest......'Nov.2, 25.05 '3 m date 
Antwerp.........5 — «| mI } — New York .... — § 4.813 60 dys st 

Amsterdam — 7} 12.073 -- Rio de Janeiro|Oct.27; 218d ‘90 dysst 
Frankfort ....... — 7) 2037 | — ‘Bahia...........) — 11’ @1gd | . 
Hamburg ...... — 7) 2035 ); — > on f oy xs 

5S WRN Ssascnes — § 12.94 nn i a7 SiGe fecal 7) 
| Berlin ......... 8} 20.354 — Mauritius......\0ct.10, 172% | — 
SW ceccek ..— 8} @ - 3m date Yokohama... .\Sep.22) 3/8} (4 m. sgt. 
Hamburg ...... — 7 d — Singapore......| — ...| ; ; — 

| St Petersburg. 7} — Bombay ......;Nov 8 1/742) tejle- 
| Constantin’pl... — 7) — Madras ..... }— S 1/% - grjaphie 
QO ee — 7| } —  Caleutta ......) — & 1/74 ) triansfers. 
| Florence ox. FI | — HongKong ...|— § 3/83 ia 
Madrid ....... — 7 ao aay verve p —— § BAZ ;o— 
Lisbon - 3} $28 —  Batay Rea) a } - 

NOTICES AND REPORTS 

STOCKS. 

Uruguay 6 per Cen’, Loan, 1871, -~Messrs Thomson, Bonar, and 
sipt of instructions from the Uruguay 

Government to pay the addition al interest at the rate of } per cent. 
per annum accruing to the coupon due Ist August last, and the 
amount is now payable at their office. 

RAILWAY COMPANIES. 

Railways of Peru 7 per Cent. 2nd Mortgage Bonds. 
~ bon my amounting to 6,700, to 

by the International Financial 

National Nitrate 

| —The numbers are announced of 
be paid off at par, on Ist Decembe 
Society. 

BANKS 

Australia._-The directors recommend a 
that 10,000! 

Loudon Chartered of 

dividend at the rate of 7 per cent. per annum, and 

(making 115,000’) be added to reserve. a 

London Joint Stock—The new branch was opened on the 8th inst., 
at 11 Great Tower street, under the management of Mr F. W. Fuller. 

ASSURANCE COMPANIES. 

Canton Insurance.—Messrs Matheson and Co., the London agents, 
have received a telegram from China, stating the accounts for 1882 

and show a profit of $228,000. Out of this a 
tienen 

| 

| 

| 
. 
cae > Sere 

es re: 



ee 

dividend of 10 per cent. 
10 per cent. on all premiums contributed has since been paid, leaving 
$55,000, which it has been decided to pass to reserve. 
at credit of the account for 1883 was $667,000. 

MINING COMPANIES, 

Panulcilla Cop; 
dend of 3s per share, free of income tax 
June 30. 

Schwabs Gully Dian 

a telegram announcing the declaration of a dividend of 5 per cent. 
for the past quarter. 

United Mexican.—According to the report, 
Cayetano de la Ovejera has now become a profitable undertaking, the | 
excess of returns over outlay for the year having amounted to 
$95,044. 

MISCELLANEOUS COMPANIES. 

Bahia Gas,—At the half-yearly meeting a dividend was declared 
at the rate of 9 per cent. per annum. 

Eastern Extension Teleyraph.—For the half-year ended June 30 
the gross receipts were 213, 
ing period, and the working expenses, including repairs, &c., 62,778/, 
against 50,355/. The net profit, deducting debenture interest and 
sinking funds, was 107,356/, against 113,393/; and two quarterly 
interim dividends with bonus, making a total of 3 per cent. for the 
half-year, have been declared, which, absorbing 75,000/, leaves 32,356 J ’ / 
to be carried forward. 

Estates Investment and Villa Farm.—At the statutory meeting, it 
was stated that, although the company had not been in existence | 
for quite four months, the net profits were already more than suffi- 
cient to pay a dividend at the rate of 6 per cent. per annum for the | 
current half-year. 

Georgia Land, Lumber, and Colonisation, Limited —Mr Justice 

Chitty has appointed Mr B. Keen official liquidator, in place of Mr | 
William Waddell. 

Georgetown (British Gu‘ana) Gas.—The profit for the half-year was | 
1,640/, which, added to the balance brought forward, makes 3,091/. 
The available balance is 1,485/, out of which the directors recom- 
mend a dividend for the half-year ended June 30 at the rate of 7 per | 
cent. per annum, leaving 318/ to be carried forward. 

Oriental Coffee-—The directors have declared a further dividend at 
the rate of 5 per cent. for the half-year ended June 30. 

Scottish Australian Investment.—The haltf-yearly report shows a 
profit balance of 93,583/, and an available §2,525/. It is proposed to 
pay a dividend on the ordinary stocks at the rate of 10 per cent. 
per annum, besides a bonus of 7} per cent., free of tax; to add 
20,000/ to the reserve fund, increasing it'to 120,000/; and to carry 
forward 18,575/. 

Tinfoil Decorative Painting, Limited.—Vice-Chancellor Bacon has 
appointed Mr H. L. Harding official liquidator, in place of Mr Jaines 

Waddell. 
Trust and Agency of Australia.—The company have declared an 

interim dividend for the half-year ended June 30 at the rate of 10 per | ‘od. 43 
} periot » 408. 

| under the best prices. 
cent. per annum. 

Union Steamship.—For the year endel August 31 
earnings were 557,137/, and the net protit only 33,773/. 

the 
Owing to 

rro28 gro?s 

the depression in the South African trade, the directors are unable | 
to pay a dividend out of the insurance fund. The usual weekly 
sailings have been reduced to three a month, and in the event of the 
present stagnation continuing, will probably have to be further cur- 
tailed. The directors have commenced a monthly service between 
Liverpool, Bermuda, and Newport News, a port two hundred miles 
south of New York. 

NEW COMPANIES AND CAPITAL. 

The new issues of the week are as under :— 
First 

Capital Payment Further 
Applications. thereon. Liability 

£ 2 £ 
Previously recorded in 1833.................. 66,983,650 

Grand Trunk, Georgian Bay, and Lake 
Erie Railway 5 7% 1st Mortgage ; 264,000 26,400 24. 400 

Longton Corporation 3} per Cent. Stock 100,000 : 
Hartlepool Steam Tramways, Limited ... 30,000 6,000 24,000 
St Michael’s (Azores) Gas, Limited, 6 per 

Cent. Debentures. oe 40,000 40,000 

434,000 

To date in 1883 67,417,650 

The corresponding total in 1882 reached 128,394,799/. 

Ecton Company, Limited.—Capital, 50,000/, in 1/ shares, one-half to 
be first issued. It is intended to purchase leases of the Ecton copper 
mines, on the borders of Staffordshire and Derbyshire. The pur- 
chase-money is 10,500/, which the vendor will take in fully paid 

' shares. 
Hartlepool Steam Tramways Company, «/mited.—Capital, 50,000/, 

in 5! shares, of which 6,000 are to be first issued. The company has 
been formed to lay and work a system of tramways connecting East 
and West Hartlepool, &c. : 

Grand Trunk, Georgian Bay, and Lake Erie Railway Debentures.— 
The Scottish American Investment Company, Limited, announce an 
issue of 212,700/ 5 per cent. first mortgage coupon debenture bonds 
at the price of 95 per cent. The bonds mature in London upon 
August Ist, 1903, and are redeemable at par, the interest being pay- 
able by the Grand Trunk Railway Company, who operate, maintain, 
and renew the line under a traffic agreement for twenty-one years. 
The interest forms a first charge on the gross earnings of the line, 
and these amounteil last year to 49,000/, while only 13,200/ is required 

| cent. dividend by an increase of working 
| accidental character. 
| carried for the Mexican Government not yet settled, the dire 
| think that to the amount of the remaining | per cent. there should 

729/, against 207,119/ for the correspond- | 

| iron, and 43s 9d, wooden ship. 

| to 46s ; Oregon, 47s; No.2 Caleutta Club, Oct 

“= - 
vv 
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was declared last January, and a return of | to pay the bonded interest. The bonds are secured by a first mort- 
gage of the railway, together with all lands and property. The line 

The balance | is 194 miles in length, and is complete and opened for trattic thr igh- 

out. The list of applications closes to-day (Saturday) 

Longton Corporation 33 per Cent. Stock:.—Lloyd’s Banking Com- 
pany, and Messrs Bosanquet, Salt, and Co., invite applications for 

The directors have declared an interim divi- | this new security to the amount of 100.000/. The minimum has been 
for the quarter ended | fixed at 98 per cent., and the list of a} lieati s will close on 24th 

Inst. 

yd Mining.—The registrar here has received Mericaa.—The dire ctors propose a dividend of 4 per cent. for the 

| half-year ended June 30 last. The accounts, subject to audit, show 
that, apart from exceptional circumstances, the traffic would have 

the mine of San | sufficed for a dividend of 64 per cent., but the n of the 
line have been in this half-year lessened Lto 1} per 

culiar and 
sounts for freight 

] ’ 
tors 

to an amou 

£ expenses of a} 
And as the company 

be no present distribution, so that time may thus be given to the 
Government to discharge obligations which it is for the moment in- 
convenient to meet, but which the company is entitled to rely 
being discharged at as early a date as possible, with the 

fi on 

rood faith 
| and regard for its engagements which the Government has through 
| a long series of years exhibited in all its relations with the company. 

Che Commercial Times. 

TRADE, 

ne 

THE CORN 

Mark Lane, Fripay Evenina. 

There has not been much change in any department during the 
week. On the whole, the tendency of prices has been rather 

| upwards, and rather better rates were obtained in the earlier part of 
the week, but which were not fully supported at the close. In New 

York, wheat quotations have advanced 8¢ to 4c on the week, and 
the continental markets have followed the same course. This has 
assisted values here, and at some of the utp : it Mark Lane, 

an advance of 6d per quarter in some cases, more particularly on 
Russian and Indian wheats, but to-day the extreme advance was 
hardly obtainable. English wheats continue to come forward more 
or less in poor condition, which is against the demand. For good 
samples of white rates are fairly upheld, but red descriptions 
are dull, and cheaper in many cases where sales have been 
pressed. There has been rather more doing in floating cargoes, 
but still summing up moderately. Off-coast a cargo of New Zealand 
sold at 41s. On passage, Australian, at 45s; Walla Walla, at 45s 9d, 

No. 1 standard Californian at 45s 9d 
ber-November ship- 

No. 1 Bombay, same 

Indian have sold rather 

The statistical movements a further 
falling-off of 7,800 qrs on the week’s shipments, whilst the American 
visible supply has not appreciably increased. Meantime, the quantity 

35s November-Decem be r, 3148, an l 

At the close, Californian and 
ment, 

show 

of wheat and flour on passage has decrease] 86,000 qrs, or to 
1,827,000 qrs, against 1,913 qrs last year. These are but slight 
changes as compared with the large supplies in stock and 

in view, and have consequently very little influence upon 
the trade. In London, arrivals were more moderate in the 
early part of the week, but have since increased, and for 

the six days, amount in round numbers to 90,000 qrs. 
into the Kingdom last week amounted to al 
in the ensuing week the quantity that will be due to arriy 

The imports 

ut 370,000 quarters, and 
»is put at 

200,000 quarters, exclusive of supplies from the Baltic. Flour 
remains dull of sale, but has maintained steady value. Maize has 
advanced 4 cents in New York, and is dearer here. American mixed, 
on the spot, is now quoted 27s ex ship, and round corn 27s to 28s. 
Floating, business of some extent has been ( at 26s 9d to 27s 44d 
for Galatz and Foxanian, and 26s 44d for Danubian cld crop. The 
quantity on the way (165,000 quarters) shows a de 30,000 

quarters on the week, and the American visible supply in the same 
time has decreased about 700,000 bu-hels, Malting barley of fne 
quality upholds late value, but the other grades are barely sup- 
ported. Grinding barley is again dearer, Black Sea descriptions at 
21s to 23s 3d on the spot, whilst for arrival business has been done 
to some extent at 20s 9d to 21s 3d for Danubian. Beans and peas 
are without material change. The former quoted 32s 6 to 33s for 

ease of 

Egyptian, the latter at 40s to 41s for English, and 85s to 39s for 
Canadian. Oats have arrived toa fair extent, but shipments from 

Russia have somewhat diminished, and our market is firm; 16s is 
now the lowest price for common Russian ex ship. Higher rates are 

required, cost, freight, and insurance. 

of agricultwal 
. 3, 1833 :— 

Quantities, 

The following account shows the Quantities of certain kinds 
produce imported into the United Kingdom in the week ended N 

Animals living—Oxen and bulls, cows, calves number 5 
Sheep and lambs “ 22,330 
TID cmb cituninibemaidntennin duuneenn week eceinenniie » 457 

Dead meat—Bacon cecncicee erdaeaientcouaneeka wta £8,133 
Beef, salted and fresh ................... ye 19,973 
REID * snndhiinhinaardabbereteteaanccineoness initiate. ae 11,642 
Meat unenumerated, salted and fresh .. seinen 386 

- sa preserved mii 6,701 

Pork, salted (not hams) and fresh . a 6,626 
Mutton, fresh sd aawen a a * 9,228 

Poultry and game (including rabbits) ie 13,130 
Butter and butterine ........... : ewts 46,469 
Cheese .. Na 97,208 
BO pvsisnatens great hundred 144,332 

> 
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QUANTITIES, 
BEG denser eves 

Vegetables 
Potatoes .. 
Unenumerated ............ 8,418 

Co: grain, meal, 1,124,886 
DONTOF oo. ccccces 782,122 
Oats .... 359,490 

| Peas 26,671 
| Beans 62,816 

Maize apa tasidiineck uaa ahaa 477,733 
| Wheat meal and flour 244,975 

COMPARATIVE PRICES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended Noy. 3, 1883,and for the corresponding week in each of the years 
from 1852 to 1579 :— 

| QUANTITIES SOLD. | AVERAGE PRICES. 

Wheat. Barley. Oats. Wheat. Barley. Oats. 

1883. qrs_ bs) ars bsh qrs bsh| sd | s d s d 
Nov. 3......) 63,782 1) 139,747 5 13.328 9; 40 3 34 7 19 7 
Oct. 27 ... 3,591 1 | 134,182 0 12,981 0; 40 6 35 0 19 9 

| 20.. .. 65,333 3 | 103,920 2 12,396 5; 40 5 34 6 19 11 
13 71,060 3| 81,556 0) 12,736 1| 40 8 34 4 19 4 
6......| 90,019 2| 70,966 5 | 14611 2} 40 2 84 0 19 11 

WHS2 ..... .. 7,328 0| 88404 3 5181 5| 4011 84 5 20 2 
OE deceuses 60,544 5 67,884 7 6,396 1 | 46 9 35 2 20 8 
Me xisase 42,325 6 76,961 6 4,327 6 43 4 35 2 20 9 
IO sasiteces 86,552 7 57,447 0 4,663 2) 50 5 40 8 21 6 

The following table estimates the home consumption of wheat 
| since the Ist September, contrasted with 1852-3, 1881-2, and 
1880-81 :— 

1883 -4. 1880-81. 

ewts. 

Imports. | 1882-3. | 1881-2. 

cwts. ewts. 

Wheat (8 weeks to Oct. 27) 11,593,177} 14,200,872 
Flour - ie 2,405,074; 2,320,328 

13,998,251; 16,521,200 11,618,406 

1,124,886; 1,734,517) 1,090,352 f 

244,975 196,016 137,830 15 

16,368,112 

ewts. 

9,871,532 
1,746,374 

12,243,021 
Add week ending Nov. 3—Wheat ... 9,024 

UN riick vas disyesareadcinehacvorvesiess amie 

Total imports, 9 weeks ..... 
Less exports—-W heat dasecevteceinscna | — aEGnee 150,000 231,708 320,025 

ea Se ee 380,000 10,000 24,300 29,720 

| 
| _ a 

| RO SANG, ii cctecasunscusscccnsunetg 15,218,000) 18,296,000) 12,:90,585) 12,586,243 
| Add to this the estimated sales of | | 

| home-grown wheat.. 9,900,000} 7,700,000) 7,400,000! 6,600,000 

Nine week’s home consumption ........ 25,110,000} 25,990,000, 19,990,000, 19,189,000 

| sd Average price of English wheat, per s d s d s d 
quafter ........... ciewetioa 41 0 41 6 49 4] 41 8 

= per cwt............ igdhiadde > xeemetey 9 5 9 7 9 6 97 

bushels. | bushels. | bushels. bushels. 
“Visible supply” in U.S. centres.........| 30,625,000; 14,800,000, 20,750,000) 17,400,000 

AND COAL IRON TRADES. 

The pig iron market continues very depressed. At Glasgow yes- 
terday pig iron warrants closed at 43s 10$d per ton, showing a reduc- 

| tion of no less than a further !s on the week. 
Tron states that Lancashire makers ona few small scales are getting 

their full rates of 45s 6d less 24d for forge and foundry qualities de- 
| livered equal to Manchester, and they report moderate offers at about 
| 6d or so less. In East Worcestershire the pig iron trade is fairly 
| active, and very little of the output of the blast-furnaces goes 
| towards augmenting stocks. All-mine pigs are quoted at 65s to 70s 

| per ton for hot-air; 50s to 52s Gd for part-mine ; 42s Gd to 45s for 
| common iron. Pig iron is dull in Staffordshire. The hematite pig 
iron market is very quiet, and there is anything but a bright pros- 
pect for the winter. Prices are a little easier on the north-west 

| coast, Bessemer No. 1 selling at 49s, No. 2 at 48s, No. 3 at 47s per 
ton, net, at works, prompt delivery. In the Forest of Dean prices of 
best classes of hematites are from 54s to 55s in yards. The finished 

has not improved. Scotch manufacturers complain of the competi- 
| tion of North of England ironmasters, which keep prices very low 
there. In the latter district the finished iron trade is no better than 
it was. Old orders are running cat, and are not being replaced by 
new, and manufacturers are looking forward with apprehension to 
the winter. Ship plates are quoted in Cleveland and Durham 6/ for 
prompt delivery ; angles, 5/ 10s ; common bars, 5/ 12s 6d per ton, all 
less 24 per cent. ; forward delivery abeut 2s Gd less. On the Tyne 

in very rare cases. Ship plates are sold at 6/ per ton, delivered to 
the Tyne shipyards, angle iron at 5 12s 6d, and bars at 
5l 15s, whilst boiler plates make 7/ 2s 6d to 7/ 5s per ton less 
commission. In Lancashire the finished iron trade is fairly 
steady, but generally the tone of the market is not quite so 
healthy as it has been. Buyers for forward delivery are holding back 
in the expectation that prices will be easier. Most of the makers, 
however, are still going with orders for present delivery, and 

10,539,023 

1,703,998 

43 

18,451.738 12,846,588) 12,935,988 

manufactured iron has been in better request for shipbuilding pur- | 
poses, but prices show no improvement on those last quoted, except | 

| 

iron market, owing to the uncertain future of the shipbuilding trade, | 
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although in some cases rather more anxiety is shown to effect sales, 
the average prices remain at 6/ 2s 6d to 6/ 5s for bars, 6/ 10s to 
6/ 12s 6d for hoops, and about 8/ per ton for sheets delivered into the 
Manchester district. In East Worcestershire, the finished iron 
trade shows no falling off in activity, but rather an increased 
vitality. All, or most, of the leading industries have considerable 
orders in hand ; and the briskness which usually characterises the 
winter season seems already to have set in. Marked bars are in good 
inquiry, and the standards of price at 7/ 10s and 8/ 2s 6d are kept 
up. Bars of medium quality command from 6/ 5s to 6/ 10s, and 
6/ 15s per ton. Orders are plentiful for angle and girder iron ; as 
also for chain and cable icon, and for nail rods. Orders coming in 
for general merchant sizes still prove insufficient to keep the mills in 
North Staffordshire in full operation, the average being about four 
turns a-week. For the larger sections there continue to be some 
fair orders received, and good inquiries are in the market. The de- 
mand for plates continues very quiet, especially for bridge qualities, 
and most of the mills are going irregularly. Business in hoops keeps 
dull. Prices, on the whole, show little alteration, but there is a 
greater tendency on the part of makers to somewhat modify their 
terms. Orders for export are very scarce. In South Stafford- 
shire orders for finished iron are arriving freely for home 
and export. Many of the ironmasters can see their way 
well forward to the end of the year. Sheets of all sorts are 
in large demand, and second and third-class bars are moving off 
well. Galvanising singles are 7/ 15s to 8/; doubles, 8/ 5s to 87 10s; 
and lattens, 9/ 10s. Best bars are 7/ 103 to 7/, and common bars 
6/ 10s to 6/. Hoops are 6 10s to 6/ 15s. In West Yorkshire, orders 
either for best or common iron are coming in but slowly. The 
finished hardware trade remains in much the same state, prices of 
all descriptions being very low, and there are no alterations to report. 
Stocks of most kinds are heavy. The Sheffield trade may be described 
generally as bad, without any upward tendency. The merchant 
steel and steel rail trades are in a quiet condition, although works 
are kept going pretty steadily. The chief event of the week is the 
announcement that the London and South-Western Railway have 
invited tenders for 20,000 tons of double-headed steel rails and 650 
tons of steel fishplates, delivery to extend over the first eight months 
of 1884. There will doubtless be keen competition for this order. 
Steel rails are quoted in the north-west at 4/ 15s to Si per ton, 
prompt delivery. In Durham, prices of steel rails are weak and 
unsatisfactory, ordinary steel rails being about 4/ 12s 6d. The ship- 
building trade is getting very quiet. The demand for new ships on 
the Clyde has almost ceased, and the prospects of builders for next 
year are not bright. On the Tyne, although shipbuilding is still 
carried on with vigour, new orders are scarce, and their absence will 
make itself felt four or five months hence. On the west coast ship- 
builders are indifferently employed, and there are few inquiries. The 
engineering trades are quiet in Lancashire, but still active in the 
north, 

THE COTTON TRADE. 
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PRICES CURRENT. 

Same Period Same Period 
| | 1882. 1881. 

‘ bees Se erences —— 
le } . 1 . ° fee | o . Pa . = Descriptions. ig} 5 5 3 5 = 5 3 sig 3 

;Oo |), a), m& [oe oO) m A mG 2B IS 

American. d did did d d d didjidid 
Sea Island ... per Ib} ... ‘ 18 | 18h |19 | 19); 16 (17 19h 16 [26} j18 
Florida ditto ......... 133/15 | 163/17 [17 | 17h #14 | 144 | 16 (13h [24 [155 

} 1G.O.| L M| Mid |G.M. M.F. G. 0. L.M. G.M. G.O..L.M.G.M 

Upland 5§/ 58) 5) 64} 63 5%) 53 | 6§ | 6%) Gh] 6 
Mobile ........... ‘< a ee a we ee a, of 6 
Texas ... 3; 5) 6a) GL} 6) SH) GL) 6R OL} CF! 6 
Orleans | 3% 4) 54) 64) 63) 6%) 52 | 6a! OF | GS | OF ed 

Brazilian. Mid |M F | Fr. '/G.F.| Gd. |Fne.) M.F. Fr. Gd. MLF Fr. Gd. 
Pernambuen, &e....| ... | 58) 6 oa ee C3 6S) ... | GE} 6B]. 

| Ceara, Aracaty, &c.) ... | -- 58/ Of | ... wee i) « | 6} 
ee wee | SRY GR nee | cee | cee oe vse | wee | tee (nee | nee 

Rio Grande ......... a on 5B) .. — _ as 6 owed te 
Bahia, Aracaja, &c.| ... | 54) SF |. | we | oo of om] a | ee ee Be 
Macede......c00s sereeres. | ccs | oe | © | Chi «. | o. | OS) GO] | ~~ 1 SP 
Maranham ............/ --. | 58) SH) 6%) 725 7 63 63; 8 ; 6 8} 74 
Egyptian—Gallini .| ... | ... | ... | 10. | 11} | 18 ss -. ; 12 | ... | 7§ [10 

Ditto Brown ...... | 44; 6 63 | 7%} 8 | 9 7 84 93/6) /7 | i 
Ditto White ...... Lane | ow GRY Ql as a 7%) 8 [17 17 
West Indian, &c.| | | 

Tahiti Sea Island...) ... | 11 | 11} | 12 | 12} | 14 11 | Tig | 123 | .. 20 [a8 
West Indian ......... oii ee Oe ee |Z | 63 7 
BRIO scasevisaciavce Sede | ced 1h won, See heen) es coe | nee | nee fate | see | ane 
La Guayran ......... Dies Weeks ceed Be eee lees ove ica Seo 43 (5 | 53 
Peruvian—Rough..| ... | ... 7} | 78] 83 | 9% 83 | 93) 7 8} | 94 

Ditto Smooth ...) ... 00 «. 63] 6%) 65) 63)| .. | 63 | 7H) 6 | 6/7 
Ditto Sea Island) ... U1 11g | 12 | id} 154 11 12 133 eee |L1Q [12} 

GEOG hn navicnceccees | ows 5 54 | 53 | 6... +) 58) ae 
East Indian. ...| ... sy oi 

| Surat— Hingungh’t| see ete ous Sari Sik) 58 di | -- | 64 
Ginned Dharwar] ... | ... | 44 | 4%; 41%) -.. 55 | 53 
M. Gin’d Broach) ... | ... | .. ( 4i%) 5a SR | ee BIB) wee | owe | 58 
Dhollerah ......... | 38) Si) 4a) 44) 43) Se!) SE) SE) 48] BF) 48) 8h 
Oomrawuttee .../ 86 | 32 | 44) 4%) 4%) 5 || 38) 4y 48 St | £3 5% 
Veravul, &. ......| 34;) 334; 33 | 43) 48] .. 38 | Si) 443) 33] 44) 58 
Comptah............| 88 t| 33) 43) 4%) .. |) 33} 4 - | 3B) 4 | Oe 
Scinde ..... wc] woo | oe | Oe Sai G&S] ... -. | SA] 3H]... | 3B 

Bengal .......... we| coe | ooo | Sh] SHB) Gab) 48 333) SB)... | 4 1 4 
RE ccninccign en. 2 3% a ne 3%) SH}... 14 14 
Madras—Tinnevily| ... | ... | 4%; 4%, 5 5 5h |... | 5 ne 

Western! .. | ... | 3H! 441 4% an | 5h]... a' 
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The cotton market has been quiet throughout the week, with the | 
tendency in favour of buyers. Sea Island has been in fair request, | 
and, the supply being very limited, prices are 3d per Ib higher. 
American has been in moderate demand, and quotations show a de- 
cline of ~yd to 4d per lh, — cially in new cotton. In Bri oe a 

| fair business h as been done, but the demand is now slacker at a par- 
| ti ul decline of ~gd per lb. Egyptian continues in moderate iopind. 
and prices are barely main tained. The quotations of “good fair’ 
and “ good” white are reduced 4d per Ib. Peruvian is in limited 

| request, and, except for the higher grades of rough, prices favour 
| buyers. West Indian is ne glected . Africanis unchanged. In East 
Indian only a moderate business has been done, with prices favour- 

| ing buyers. 
| “Futures."—The market in the earlier part of the week was 
| generally steady, but later, with considerable pressure to sell, prices 
declined rad to ¢,d per lb, the tone at the close being duil. The 

| closing values are Delivery : American, any port, l.mc. November, 
52°d; November- December, 53:d; Dex cember -January, 53fd ; 
Janu ary-February, 533d; February-March, 533d ; March-April, 
583d ; April. May, 53id ; May-June, 6d; June-July, 6,4 per lb. In| 
Surats the following tran at have been reported :—Machine | 

| ginned Broach, c., landing, 5;5d per Ib. 
The sales of amount to 58.420 bales, 

* 

gor rd, f.g.f 
+' ie week of which 970 are 

on speculation, and 2,950 declared for export; the forwarded is 
10,630 bales, of which 5,170 are American, 1,780 Brazil, 1,720 Egyptian, 
and 1,960 bales Fast Indian, which make the takings of the trade 
65,130 bales 

| [uports, E rs, ¢ SUMPTION, &¢. 
133 1332, 
bales. bales. 

Imports from Jan. 1 to N ar 2,994,285 102,028 
E xports from Jan. 1 to ) > 283,692 : 
Stoc! x, Nov.8 .... 

Consumpti n from J \ 

The above figures show : — 

433,420 
2. 924, SUD 

461010 

2,778,950 

A decrease of imports compa with the same date last year of bales 107,780 
An increase of quantity taken nst OE aise ; ies! concen 
A Sect rease of actual exports of 63,580 
A net decr in stock of 92,590 

In speculation there is a deer f 23,640 bales. The imports 
this week have az t to 77,506 bales, and the quantity of 
American cotton reported at sea ( Britain (including cable 
advices to date) is 216,000 bales, against 284,000 bales at the corre- | 
oe period last 3 The actual exports have been 7,384 

bal week 

| - - 

LONDON.—Novy. §. 
| 

i 6 4! a. ‘ 
A *X 36a ( the Ci Y issued tills Wee by the 

Lo 1a ! t a iti 

i ! us O ly ! terat ind, and p ices of nearly all 

des riptio ain i i ced \ i! utures hay declined 

about ip b curing t wee! 

Prices of 

Good Fair 
Ora \ ; ° 

Des ns ts WGA Fair. | * i same time 
=o 1882, 1881 

| per tt r per ft perth per t per tb 
| i d l d d d d ( d 

Surat—Hingunzhaut ? t 5 53:@53 ; 
Sawy j ar 4} 4/7 4:% 13 

“d Broa ; 4 Si; 52) 5 53 
4 3) 4 { qu | 
+h 4 4°; ‘ + 

Z 4h 4° / $ | 
j 4° 4 4} 

+ 44 + ” 51 54 

3i: 4 44 43, 4 4 
; 4s 5 5} 4 4 

$ + ‘z = $2 4} 
\ & 4$ 4 43 Shi 43 5} 

ah 88 lak ay $1 
‘3 4 44 

2} 4 4} 
6 64 7 is 6: 

33 : 44 5 54 6} } 64 
4 43 53), 5h .. 54 5 

j § ‘ s 6} 64 

¢ i Gag 45 AF ae 12} 
8 11 112 18 12 | 109 

e anil for forward delivery are about 4,500 bales :— 
: vel it 4 (for good fair, g.f.c., August-Neptem 

yr delis American, any port, lim.c, the follow- 
ing are the latest quotations : November, 52a ; Nove r-De- 

cember, 523d: De n anuary, 52,d ; January: February, 523d ; | 
February M , Seads MM h-April, 53:4; April-May, 531d; 
Mav-Juz Hd 

| Iwports and Drerrvt 5 fror y 1, with Stock on hand 

surat Ti Bengal ohor nd Madras. 7! &Ran- pet Total 
e 1 cOOr Lndas 

Lies balcs ules bales. 

( 67 43.42 5 3,330 

Imported to 5 : . ’ FOES 4,007 
} (18 13 my ¢ » 439 

(is i371; 61,94 156 293, 
Delivered to 6 - 1882 33,945 49,779 vil 81,4 

' 13s woe 85704 ¢ 2,815 236, 

(185 11,524 , 13, 12,585 | 1,425 
Btock, Noy. 8 - 184 30,67 7 29,399 1,639 

(138 12,705 10,553 12,735 | 1,961 
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FE. I. Corroy known to be ArLoat to Ecrore by Latest Mail Date. 

Liver | Coast \Foreign Total . Total 
London. pool. ee | Ports. 18383 1552 

From— bales. bales. bales. | bales. bales 
Bombay Dakdeatienpisen 1,000 6,300 ee «| 13,748 | 21,048 
Kurrachee ..... Sippisldianialanit 3,526 ws ( ; 3,526 
Madras and Coconada_......... oo | 4,998 7,782 
Cevlon and Tuticorin - ee &,220 
Calcutta 50 aac 141 
Rangoon cae aa = sie eee ae | 
MMMM (as acuans Sonecnecuuscevaaaemsass eee = on a 

NY senna pac uantcngivedautansa cee 17,491 6,350 | 18,146 | 41,987 ie 
RRs renee eee 28,621 | 33,008 | 23,074 ; 89,343 

MANCHESTER, Nov. 8. 

th} 
There is no alteration of moment in the condition of this market. 

With few exceptions, foreign advices continue unfavourable, the 
quieter aspect of cotton also has an adverse influence. In bundle 
yarns a moderate business has been done for In lia and the Continent 
at a slight reduction from last week’s rates, for other markets the 
demand has been poor. Home trade yarns have been sparingly 
dealt in, and quotations practically lower to the extent of a sixteenth 
or an eighth per Ib. Manufacturers look for cheaper cotton, and 
postpone buying as long as possible. Cloth moves off slowly. There 
is a quiet, steady tri ude in good eight and a-quarter Ib shirtings for 
India, but other Eastern staples remain neglect d. For home and 
smaller markets orders have been more numerous, but the quantities 
have rarely been large. For cloth in stock quotations have be 
slightly easier; otherwise there is no alteration in prices. 

(I.) CoMPARATIVE STATEMENT of the Corron TRADF 

Previous Weeks in 1883. 
Price | __ 

Nov Price, Price, Price, Price, Pric 
+ | Nov.| Oct. | Oct.| Oct. | Océ. 

oe | oh a] Te 

Raw Cotton—Upland middiing.. perlb 05% 0 6,0 6,05 06});;0 52 
— Ditto, good middling . 06); 0 61,0 63.06), 0 6}! 064 
_ Pernambuco fair... 06 10 6:0 58/05 05%! 0 58 

Ditto, good fair.. , ie 0 6) 06 0 6 0 63:10 6% 

ality...) 0 > 0 91,0 93 O 94,0 93:10 § 

ditt 0 91 0 9}'0 9} 0 94 0 94, 0 
3— No. 40 Mule-twis 

No 
Yari t fair2ndqu 

a iter-twist, ; 

, 66 reed, Printer, 29 yds 4 lbs Som ¢0'401401/40;,4 0/4 O 
72 reed, ditto 5 Ibs 2 ozs 6 0'5 01;5 01:5 0;5 0/5 0 

¥ 60 reed, Gold End Shirtings, 37 
yards, 8 Ibs 4 ozs.. AT BF THT UW? UF MT 8 

40-in, 66 reed, ditto, ditto, 8 lbs OZS ee ete Oe fy ery 

40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 9 61'9 6|9 6/9 ¢ » O19 4% 
39-in, 44 reed, Red End Lon; ( loth, Y 

yards, 9 Ibs. 60,.60/;6 03:6 01:6 0:6 0 

(II.) Compartson with Previous YEARS 

Price Correspond Week in 

‘ \ 5, 

1883 332. | 188 339, 1879. 1878 

s d a dis dis @ise dis a 
Raw Cotton—Upland, middling....perlb 0 58 063,067, 06 0 7;0 5) 

— Ditto, good iniddling . «% 06 O 63'0 630 7) 0 i 
—_— Pernambuco fair . 0 6 O ¢ O 63 U 7k Oo ¢ Vi oj 

Ditto, good fair 0 64°00 7} O7 O 7h O 64 
Yarns—No.40 Mule-twist,fair,2nd quality 0 98 010/060 1011010) 010 O 94 

No. 30 Water-twist, ditto | 0 91! 0 98% 0103:010} 0 93 0 9 
26-in, 66 reed, Printer, 29 yds,4 lbs 2o0zs, 4 0 461.4314 t4'40 4 0 

27-in, 72 reed, ditto, 5lbs2ozs 6 O 5 4455 6,5 9) 4 ( 4 6 
39- in, 60 reed, Gold End Shirtings, 37 

yards, 8 lbs 4 ozs ; oe RU DT 8S BY at s 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 7913 0)8 6)9 1458 6|8 8 
40-in, 72 reed, ditto, ditto, 9lbs5 ozs . 9 ¢ 10 0 10 0/10 0 9 0,9 8 
39-in, 44 reed, Red End Long Cloth, 3¢ 

yards, 0 60/16 6/6 73}6 9:6 0'5 9 

THE WOOL TRADE. 

Businessin Bradford has be 

Users of wool took care to 
advancing, and are able to stand aloof from 
Under these values 

advance realised last week is 

n rather quieter dit s the past week. 
y themselves while prices were 

the market for a time. 
have ceased to rise, but the 

maintained, Staplers are the more 
reluctant to give way, in consequence of the extreme firmness of 
country rates. The forthcoming Saale sales are looked forward 
to as likely to estab:ish values. In worsted yarns for export there 
has not been a thorough response to the improvement here. Barmen 
and Elberfeld, in particular, have failed to send orders. Some 
increase of business, however, has naturally occurred, especially in 
the single yarn trade, and spinners have got fairly under contract at 
somewhat advanced rates. In home trade lly Botany, 
business is very a‘ The piece trade has improved, and manu- 

circumstances 

ya hs, especia 

‘tive. 

facturers are generally busy, especially for the home trade and 
America, to which last market exports, both of dress goods and 
worsted coatings, have considerably increased since 

‘the American tariff. 
the reduction of 

| 

+b 
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Messrs VW. and C. Dunlop’s Bradford price c current gives the fol- 
lowing contrast of woollen and worsted manufactures : 

138 1883. 1882. 
Nov. 1 Oct. 1. Noy. 1. 

Per yard. Per yard. Per yard. 
s d sd s d 

Medium Clot a a BD? . sans 6 0 Dark blue. 
Spanish Stripes SO ateacnl ae wo 2 6% Scarlet, tillotted and packed 

2 Per p Per piece. Per piece. 
Long Ells 22 38... 22 0 2... 24 O Scarlet, tillotted and packed 
Camlets HI MO aca, SES: wae a tillotted. 

Do a on. © 41 0 . 43 °0 - as 
Lastings, No. 12 33 0 6 6 40 3 Gentian . 

Do 10 34 0 se 3 35 3 a ; a 
Do 1) a ae 29 9 31 9 All black, ,, 

Worsted Crapes 29. 24 9 25 9 Black made up. 
Plain Orlear 13 10! 13 (14 13 44 »  tillotted. 

Do 12 10 2 1h 12 44, a 
Figured Orleans... 13° 14 12 9 13. 6 Common colours, tillotted. 

Do 2nd quality 10 10 10 6 ll O in - * 

_ The fourth series of River Plate wool auctions, which will con- 
tinue until 17th instant and comprise some 23,200 bales, opened in 
Antwerp on 6th inst., when 1,905 bales were offered, of which 1,144 
bales were sold. With a moderate attendance of buyers, biddings 
were rather slow, at about 4d per lb below private contract 
operations 

recent 

AND FLAX TRADES. 

Rum.—A limited 
puncheous Demer 
quiet. 

‘ara at Is lld per j 

| tions partly found buyers : 
| to 59s; low middling to middling, 693 to 71s 9d. 
| to tine ordinary, 50s to 58s 6d ; rather bold, 61s to 66s 6d. 

| 493 6d; sea damaged, 
| have been effected at steac 

| ing 122 bags St Lucia at 74s to 74s 6d. 

| provement. 
| telegrams show a lull in the foreign markets. 

intity has sold during the week, including 70 

roof gallon, and the market i is | rather lower 

Cocoa.--The public sales have been small, and prices firm. On 
Tuesday, 353 bags Trinidad chiefly found buyers at steady rates, 
from 81s to 87s, with some few parcels of other West India, includ- 

Of 117 bags Ceylon a small 
part sold at 83s. 269 bags Guayaquil withdrawn. 254 bags African 
part sold at or about 73s per cwt. 
CorFrEE.—The European stocks, although still very large, suffered 

a fall, estimated at about 15,000 tons last month compared with the 
end of September, and the deliveries here maintain the recent im- 

A rather quiet tone now prevails, and the latest 
Plantation Ceylon 

and East India have barely supported last week’s quotations. 
Ordinary Jamaica has advanced 23 per cwt. Brazil steady. At 
auction, 17 cases 1,050 bags East India partly found buyers at 
irregular prices, also 172 casks 51 barrels 162 bags plantation Ceylon, 
were chiefly in small lots. 357 bagsnative were » bought i in at high prices, 
and 67 bags Java at 8ls. 617 packages Jamaica “ch: efly sold, includ- 
ing low to fine ordinar y, at 40s 6d to 48s. 6,467 bags foreign ‘descrip- 

Costa Rica, mixed to fine ordinary, 50s 6d 
Guatimala, good 

Honduras, 
colory, 753 to 783; Santos, 47s to 483 6d. Rio, 483 to 

44s 6d to 47s Gd. Several sales of the la:ter 
y rates, and 900 bags Manila reported 

65s to 69s; 

at 48s. 

Imports and Dativertes of Correk to Novem er 3, with Stocks on hand. 

° ; : ee : | 9 ‘ 
Some of tie sales effected in jute this week have been at a decline Imported ; tons oan “ a af jaws 

of fully 10s on reeent hi ghest rates, when holders showed a desire to | Delivered for homeconsumptn. 11,400 ... 12,819 12,899 ...) 53,780 

realise. Since the 3rd inst., 45,000 to 50,000 bales have been sold to oo” » €Xport 27,670 ae 32,02) 29,590 saat a 

arrive. Yesterday RB, No. 2, September to December shipment, eee European ports Oct.31 P= Bs senna 2 wees 

with another mark, at 17/ 10s; afterwards same mark, at I7/ 17s 6d | Mid. plantationCeylon...perewt 72sto 77s ... 69s to 7Es ... 763 to 813 ... 80s to 853 
to 18/ 5s sold via Cape, for London, and the market is again firm. : 
The Calcutta telegram of November 7th advises a steady market. Tes.—The market for China tea remains dull, but common grades 
Freights, 37s 6d to 40s per ton, . | of congou attract some notice, owing to the extreme low prices, and 
Manila hemp continues quiet. The only reported business is a | the uncertaint y of the relations between France and China. 5d to 

small parcel on the spot at 44/ per ton for fair. Receipts at Manila | 64 l is now the current value of common to good congon, showing an 
for the week ending November 3rd, 6,000 bales. The public sales | advance of $d per lb or more from the recent period of extreme 

of otaer hy 7 on " ednesday were of larger extent than usual, the | depression. Fine teas have sold 3d to 4d per lb under the prices 
| total supply being 1,437 b les. Mauritius sold at 30/ to 36/: New | obtuined for the first of the new crop. The trade do not extend their 
Zealand, 20/ 10s to 25’ per ton, the latter being lower. Other kinds | operations by private contract, and the public sales, comprising 
a b a in, A few lots Caleutta Sunn sold at 7/ 15s to 18/| 24,663 packages, have gone without full attention. 826 packages 
per ton for class A | Java, and 64 packages C Seylon sold at full rates. There has been a 

In Duend ix} s as lefore. Holders are firm and ‘the | good demand for Indian tea, and in some cases at former rates. The 
| demand mederat Iga supplies of flax come forw: wd slowly. | qué antity in the catalogue comprised If ),09) pac ‘kages. Since the Ist 
From other foreign markets there are not any fresh advices of in- | June the tot il deliveries have been rather under last year’s to- day, 
terest , but Indian shows a large increase. ‘Total imports have been nearly 

| 11,000,000 lbs in excess, and the stock at the end of October was very 
—_— | maa \ iZ., 109,984,000 lbs. 

Ri —A dull market, and Burmah is rather lower. For a cargo 
of 1,000 tons Necrancie Arracan, off the coast, 73 9d accepted } yester- 

THE SILK TRADE ilay. Previously one of 1,470 tons Bassein sold at 8s 3d, both tor the 

| Continent. 600 tons Madras to arrive at 8s per ewt for London. 
| Transactions on the spot are limited in extent. Cleaned steady. 

. | Exportsof Burmah to Europe,714,800tons, against 770,470 tons in 1882 
Still no i pr t sill Juotations in Shanghai are not P aaa Jat lis 123 per ewt for small er: 

| material! \ holders of China silk here show no weakness , SAGO. 1,950 bags partly sold at 3 to Say por owt for sma grain. 
; Medium bought in. 

—_ —— |} Saco Frocr.—No sales reported. ; 

| Taproca.—4,555 bags flake partly found buyers: Singapore at l}d 
COLONIAL AND FOREIGN PRODUCE MARKET. | to 1gd, with some Penang at 1jd per lb, being barely previous rates. 

i sare: Dita: Siiainiie itil aati 2,477 bags pearl tapioca went at 123 to 12s 6 d for sced and medium, 

” and 13s tor bullet, the latter being 1s per ewt lower. 
Mincine LANg, FRIpay. BLAcK Pepper is unsettled and rather lower. 1,000 bags Singa- 

SuGcar.—1 business in cane-grown has been of unusually limited | pore have sold at 6}d to 63d. At auc tion, 831 bags oa bought i - 
| extent and the mar! iia depressed Beet ads 2 further | 2 63d to 62d, and S17 bags Penang at 6d. $0 bags fringanu with- 

de a ine. t! erce ] tio. ully low quotations, ‘h iowever hav ing ae Sn eo at id. 1s9 bag i Te ltic her - 63d. als ange ee sold 

| induced the refi rs to | ty freely On Tuesday, Ot coaken 1,070 bags at 63d ead Ib. by ‘ere |} wht i 

Weat India sold, all at the public sales, including crystallised Dem Wirt Prerprer.—363 bags Singapore by auction were boug rt in 
ical ae ite, hen Bea ca g crystallised Deme- | 1+ 1914, and 194 bags Penang at 93d to 93d per lb. Business done |} rara at 273 to 29s per cwt. Madras jaggery has been in Jamun. Sea te t 
Che refined market lower. The movements in sugar last week | > private contract at easier rates 

|} were of an untsu ortant character. ne arly - 32,000 tons being Imports and Deuvexrtes of Writs Prepsr, with Srocks on hand, November 3rd. 

\| landed, and about tons delivered in the four ports of the 1998 1381 =339 
United Kingdora ives the stock about the same as given on Imported .. . tons 1,1 + 1448 2.309 

the 27th ultimo. ports of beet are very large, also the con- Delivered 1,488 1,5°9 2,692 
| swinption Stock a is4 De 1,962 1,689 

{uports and Deivertes of Sreéar to November 3, with Srocxs on hand. Fair Singapore ...pe r ILO} ito 10}d.. $d... Tjdto7}d ... Ghd to6jd 

ma f 1885. 1882. 1s31. 1880. | 

See. ae OF ea t00 ee a anee | NtTMrcs.—Of 61 cases Penang, one-fourth part found buy ersat | bd 
Stock 89,400 ... 102,200 71,409 67.600 to ld decline : 110°s, 2s 2d: m yuldy, 2s to 2s Id ; 50’s, 2s Sd to 23 9d 
eg (U.K) 204,600 213,700 ... 184.5 . 130,000 per lb. 

Madras Jirzes t 12/6 13,9 11/8 13/0 t2 ] . y 
Hevea 9 e a7 19 Z ) 24/0 93/0 i * on Macr.—10 cases low qualities realised 1s 31 to 1s 4d per lb. 

an 1S/10$ 19,5 ...2083 2v/4} ... 22/3 22/5... 19/6 20 CLoves.—20 bags Amboyna were bought in at 10d; 8 cases 
Mauritius. —111 bags syrups sold by auction at 17s 6d to 18s Gd. P ve ah at ts = to Is Sud; 6 cases Java at Is. Of 154 bales Zanzi- 
Jaggery meets with some inquiry, and about $50 tons have sold: bar, bales sold at 6 $d to 63d for dull to fair, one lot fine 73d per 

| cane and Palmyra at 133 44d to — } Ib. 
Penang 589 bags were bought in above the value. CASSTA LIGNEA. 1,099 boxes, by aucti on, yesterday were chiefly 

Kyyptia Privately, 1,000 bags syrups have sold at 15s bought in. A few lots sold at 32s per cwt ; : 
Beet Sugar has sold down to 18s 104d, but the present quotation is GINGER.—Bold Cochin islower. Of 51! 3c ases 50 bags chiefly found 

19s to 19s 3d per ewt, f.o.b., according to conditions buyers: part scraped, small and medium, 51s 6d to 52s 6d; small, 

} Refined. There has beena good supply of piece 3, with tlh: | {7+ 64 to 48s : medium mixed with bold, 56s 6d to 57s . mixed bold, 

mand moderate, and quotations are in favour of the buyers. In the | 0U3 tu v-s; washed small, 47s 6d to 48s 6d. 50 packages Jamaica 
| Clyde lower rates accepted, and yesterday the market was dull, | were bought in at 60s per cwt. 
| Nothing of interest has transpired in dry goods here. Fine Paris PIMENTO.—S30 bags only partly sold at 23d to 3d per lb for low to 
loaves, 25s Od to 26s per ewt, 4 o.b. ; good quality. M: urket dull. 

SALTPETRE.—The market remains in a dull state, with prices 

NITRATE Sopa quiet, with quotations unchanged. 

LS 



THE 
SHELLAC.—-There is some demand at the recent decline. 608 

chests by auction, on Friday, part sold at 87s to 93s for second 
orange; AC garnet, 78s to 79s per cwt. Since then a few parcels 
have changed hands by private contract. 
OTHER DrysaLTERY Goops.—Nothing of importance has trans- 

pired in gambier since last Friday. At the public sales, 800 boxes 
were bought in: MM slabs, 29s 6d; DM, A VA at 25s. A good 
business has been done in myrabolanes at 8s 6d and lls 38d. A 
parcel of China galls sold at 603s. Bengal turmeria at 22s 6d per ewt. 
INDIA-RUBBER.—The market is dull, with lower prices. 
Drvues.—Cape aloes sold in last drug sales 1s to 2s below valua- 

tions. Balsam Peru also still tending downwards. Bark, South 
American and East Indian cinchona, moderate sales, at steady 
prices. Camphor quiet. Cardamoms firmly held. Ipecacuanha, 
musk, and rhubarb steady. Essential oils generally neglected. 
Peppermint, H. G. Hotchkis’s, has been forced off at 12s 6d to 
12s9d. Tinnevelly senna sold with good competition, at rather 
dearer rates. Opium, a good business doing, principally in soft- 
shipping qualities, at better prices. 
Morner-0’-PEARL SHELLS.—-The periodical sales have been large. 

Current qualities of Manila sold at steady rates. Bombay went at 
full prices to 10s advance. Other kinds sold at previous rates, to an 
occasional reduction of 10s per cwt. 2,382 cases 45 casks 602 bags 
chiefly sold. 

Merats.—Quotations have further receded, and the markets are 
unsettled. The fall upon imported tin during the week is about 2/, 
several sales being reported yesterday at 90/1 10s 
shipped from Australia in October. Chili copper has shown further 
weakness, and was quiet at the close of the market yesterday. The 

ations of other kinds are easier. Snelter is again attracting atten- | y are 
quotations of other kinds are easier. Spelter is again attracting atten- | that on and after the 20th October “they will not advance against 

120 tons sheet zine, | : | tion, with prices of Silesian on the advance. 
| rolled at the London mills, were offered by auction yesterday, and 
60 tons sold at the previous value of 18/ 5s per ton. Lead is easier. 
Pig iron has experienced another slight decline, the lowest point 
being reached yesterday, viz, in Glasgow, 44s 3d per ton, cash. 

| Shipments continue large also from Middlesbro’, and stocks in both 
ports are much reduced. 

LINSEED.—Arrivals from Calcutta are large, viz., 69,334 quarters, 
and, contrary to expectation, prices have been steady. Latterly an 
advance paid. Calcutta, 40s 9d, ex ship, November-December, Canal, 
42s ; Cape, 42s 91; Bombay, November-December, Cape, quoted 43s 
per quarter. The few steamers, Azov loading, are held at prices 
which prevent business being done. Supplies atloat from India to the 
United Kingdom now moderate. 

O1Ls.—Since last Friday all kinds of fish oil have been inactive. 
Olive the same. Cocoa-nut unsettled. At auction, 152 pipes 12 

| puncheons 118 hogsheads went at 33/ 10s for Ceylon in pipes ; 34/ 10s 
| for Cochin in similar packages, and the latter, “ without reserve,” 
at 33/ 10s to 35/ 5s, according to quality and package. The market 
is dull, and easier by private contract. Nothing of importance has 
transpired in seed oils. English brown rape steady. In linseed a 
fair trade passing. This morning’s quotations are as follows : on the 
spot, 18/ 15s ; November-December, 19/ 10s ; January to April, 20/ 5s 
per ton. 

PeTROL¥UM O1t,—A firmer market, with less offering, and prices 
better in all positions. On the spot, 6$;d to 6d ; December, 6jd to 

6gd ; January to March, 6d to 7d per gallon. 

1883. 1882. 1881. 
Stock at public wharves, 7th November ......brls 375,796 284,743 112.879 | 

| In vessels not yet landed .......... sc eancnate 2, 2,671 28,000 | 
| Delivered during week ending 7th November ... 16,6>$ 16,499 11,902 | 
Afloat for London ..... 48,9000 ... 40,600 ... 82,000 | 
Price refined 6id 6id ... 67d 71d ... 6id 64d 

Sprrits TcRPENTINE.—The market was firm in the early part: of | 
the week, up to 30s 9d being paid on the spot. A reaction after- 
wards occurred, and with a dull tone this morning’s price is 29s 3d 
on the spot, 29s per cwt January to April. Stock large, viz., 14,286 
barrels. 

TALLow. 
| There have been arrivals, including 1,400 casks by one vessel, during 
| this week. Prices show 6d to 1s decline on the public sales, which 
were held yesterday, instead of on Friday, as usual. 2,318 casks 
about half sold. 

Petersburg new quoted 51s 6d per ewt. 
Tosa Some business is doing in the new strips, and colory 

Virginia has sold at extreme prices. In substitutes there has only 
been a moderate business, the demand being for the more colory 
classes. 

W HALEBONE — Messrs Game, Bowes, and Co. remark :—“ A few 
days back news was received from the American Arctic whalers 
stating that only 58 fish had been caught up to the 2nd October, and 
the fishing was then considered at an end. Last year the number of 
whales caught was 212, and the year previous 225. On _ this 
unfavourable result, and following the very poor success of the 
Dundee whalers, holders of whalebone have again advanced their 
prices, but we are unable to report any sale.” 

POSTSCRIPT. Fripay Evenina. 

business in West India is 734 casks, all at public 
sale, making 805 casks 5,700 smaller packages for the week. 
Crystallised Demerara, just landed, sold by auction at 3d to 6d 
decline, from 26s 6d to 29s per cwt. 

Sucar.-—The 

Corrrr.—31 casks 21 barrels plantation Ceylon in small lots went | 
at irregular pri 

SHELLAC. 

$18 bags East India sold rather lower. 
200 chests AC garnet, sold to arrive per steamer at 

77s 6d per cwt, landed terms. 

Merats.—Tin lower, viz., 897 15s to 90/. 28,700 slabs Banca and 
Billiton are declared for public sale on account of the Dutch Trading 
Company on the 29th instant. Chili copper has declined, closing 
60/ 10s to 60/ 12s Gd, cash. Scotch pig iron, 44s to 45s 2d, cash. 

27,000 ingots were | 

| sufficient to uphold the market. 

| cash. Spelter is steady. 

Shipments from Australia last month were 3,600 casks. | 

Fine mutton quoted 40s 6d; beef, 39s 6d to 40s ; 

| George Thompson, Manchester, dairyman. 

| Herbert Battelle, Birkenhead, tallow chandlers and 

ECONOMIST. [November 10, 1883. 
ADDITIONAL NOTICES, 

TrEA.—Messrs J. C, Sillar and Co. report :—The depressed condi- 
tion of the tea market alluded to in our last Circular continued until 
the commencement of this week, when a little more firmness has been 
shown. The imports of China congou and souchong last month were 
only 11,510,000 lbs, against 22,007,000 lbs the previous month, while 
the deliveries were 12,355,000 lbs, against 12,188,000 lbs in September, 
The stock of congou and souchong on the Ist inst. was 80,476,000 
Ibs, against 76,640,000 lbs on the Ist November last year, while on 
Ist October it stood at 81,027,000 lbs, against 74,872,000 lbs the same 
time last year. The imports of Indian teas, on the other hand, were 
9,200,000 Ibs, against 6,862,000 lbs in September, and the deliveries 
5,565,000 Ibs, against 4,648,000 Ibs, the stock on the Ist inst. being 
18,854,000 lbs, against 15,404,009 lbs on the Ist October, and 

16,735,000 Ibs on the Ist November last year. Private telegrams 
have been received from China reporting the total export to this 

country to have been 129,000,000 Ibs up to the 3lst ultimo. Accord- 
ing to well informed sources, the supply of congou and souchong 
for the present will not exceed that of last season, which fell short 
of our requirements by upwards of 10,000,000 Ibs. The stock of these 
kinds will, therefore, in about six months’ time show another reduc- 
tion to this extent, and before the new season’s crop can arrive will 
be much lower than we ought to have, even if there should be no 
war. The supply of red-leaf teas, it is estimated, will be smaller 
than that of last season, while that of black-leaf will be rather 
heavier. In our last Circular we stated that the stock of Shantam 
congous at Shanghai was exhausted, and we have this morning 
received copy of a notice given by the Tea Hongs at Foochow to the 
foreign merchants, stating that they have entered into an agreement 

or receive any teas that may be brought down from the tea districts 
for the remainder of the season,” and that “tea musters shall not be 
shown to foreign Tea Hongs after the above mentioned date.” 

Dry Frevit.—Messrs R. Witherby and Co. report :—There is no 
change in the price of currants, nor has sufficient business been done 
this week to call forth any special remarks. In Valencias an altera- 
tion in prices has taken place in buyers’ favour for all descriptions, 
except the tinest, which again are dearer, owing to scarcity. Com 
monest descriptions are about 3s down, good ordinary 2s, and 
selected 2s to 38s. In other fruit a general business is going on, but 
rather with a tendency to falling otf compared with last year. 

Metats.—Copper has been dealt in to a moderate 
Chili bars hay 

extent but not 
been sold at de- 

clining rates from 61/ 7s 6d to 60/ 16s cash, g.o.b., which is to-day’s 
price ; other kinds inactive. Iron has shown a drooping tendency 
in prices of Scotch pig all the week, which to-day is at 44s per ton, 
g.m.b. warrants, Tin marks a fall of over 50s per ton during the 
week, having declined each day ; latest for fine foreign 90/ per ton, 

Lead also steady, and a shade more in 
demand. ‘Tin plates in fair request. 

THE HOP TRADE. 
Messrs W. H. and H. Le May report on the Sth inst: 

of choice East and Mid Kents are now nearly 
those that remain are held for increased rates; the medium and 
inferior do not move off so freely. Weald of Kent and Sussex are 
not in demand just now. Choice Farnham are selling at full prices. 
Americans are held at increased rates on the week. Belgian markets 
have advanced 5s, and Nuremberg 20s per cwt since our last report. 

The growth 
cleared off the market, 

The Gasette. 

Fripay, November 2. 
BANKRUPTS. 

Caleb Bloomer, Mansion House chambers, Queen Victoria street, 
iron merchants. ———-H. L. P. Formby, Michael's grove, Brompton. 

Robert Green, Norwood, carman and contractor. Amos 
Simmons and Robert Mackler, Cricklewood, |uilders. William 
Henry and Thomas Atkinson, Halifax, coopers. Edward Cole, 
Newport, and Caerleon road, brewers’ agent.—— Harry John Doble, 
Gauden road, Clapham, dairyman. William Haggis, Great Horton, 
overlooker. Edward Hodgson, Eastbourne, Darlington. Arthur 
Hughes Swallow, Chorlton-upon-Medlock, licensed victualler. 

John Williams, Staf 

ford, innkeeper. 
SCOTCH SEQUESTRATIONS. 

William Hunter, Edinburgh, builder and jobbing mason.—--David 
Sinclair, Buckiesmill, Glenbervie, farmer. —Hugh M‘Ruer, Glasgow, 

ironfounder. 

Turspay, November 6. 

BANKRUPTS. 

James Chapman, Gresham buildings, Basinghall street, solicitor. 
——KEdward Alfred Barker, Tranmere, formerly a cement agent.—— 

. s 

Arthur Craven, Liversedge, near Normanton, builder.——Thomas 
Burnet Darling, Budleigh Salterton, schoolmaster. —— Abraham 
Finger, Liverpool, jeweller and diamond merchant.——Joseph Foster i pool, } ’ 
Cambridge, accountant. - Francis Dixon Graham, and Thomas 

general dealers, 
——Tom Odams, Fenstanton, St Ives, innkeeper. 

SCOTCH SEQUESTRATIONS. 
Joseph Egen, Glasgow, leather and general merchant.——John 

M llar, Anstruther, boatbuilder.——Alexander Walker, Shetland, 
; rechant.— Duncan M‘Rae, Edinburgh, builder. Millar Peddie, 

me-', Dundee, grocer. 
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yewood a F | Oils- n.) r |D woods (Con)— £8 &£ 8 (Ce sd isd weeded 

COMME RC TAL TIME iS poo \d—ifonduras 75 00 Petroleum Oil pergal. 0 63 0 ¢ avs . ob he . ; . . ona 'Q 15 : By ind \ 13 22 

WEEKLY PRICE CURRENT. “MARR od ays tacit vines oh 2 ne OPS "8 5 | Brazil, 60 00} 
¥ The pr Ss in th i ng list he —_— oa 5 0 14 O Oil Seeds 8 d sd mat pt , a z 18 ; 

| are re d on Friday, as oe = Elephants Tecth £s £ 8 | Linseed, BlackSeap.qr4l 6 0 0 Float for U.K 
eminent firm in each depart iG. Larve sour perewt 55 0 75 O Bombay ....... woe 42 0 ~ 0 a ; , ” 2 6 2 0 | 

LONDON, FrRipay. | Fruit—Currants, duty 7s isd is alc —_ ves = ’ 7 : Cuba, ( Sritucnl 23 6 00 
Arrow Root— per |b ee ee Te Meaicutta, RAT, 32 60 6 0 0 Fr. to gd. Mu: 320 0 20 6 | St Vincent. com “OOt 0 8 v ostizza . es od 4 ae ee ene “2 a | Ta oy CPG a Gulf ; : 6-6. - ¢ Plumbago — - s d 13 : I a —_ °7 0 0 0 
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! Sulphate Quinine | Horse Hides, English ...... 1 O 2 6 | Cores —Snabor fe...... O or 0 Fl Russian 13 10 
| Exdah, ln bolingre: £6 8.6 | 6s Bese t 2 8 wee ae SE aces 10 0 

Poreivt ditto ..... 7 O 7 6 | Kips, English ver Ib adel 0 11 f zinger—per C 5 ee py 2 

Sulphate kee prewt £25 10 0 0 do” East In ‘dia sssecsecsese O 9 21 Cochin scraped oo 7 e T10 ° —— — i . 
Zine Bie ; 59 00 | Metals British Copper £ 8 € 8 Do rough .... . 45 0 55 0 aa ts 11 10 

| Vermillion, English... ply 20 00 English, Tough. per ton 65 0 67 0 yr AD ose seetesceeeeseenens s . = ; American spruce ......... 610 12 0 
Coals—per ton Best selected .... 67 O O63 0 ee ‘an ~ ia rR Dantzic deck, each ..... 00 00 
Wallsend, best . Sao 3019 0 ae 0 0 75 O Jamaica, low and ‘ord. . . 48 0 oo 0 Staves—Baltic, pr. mille£150 0 160 0 Cochineal Chili—gd. ord. brands.. 6017/6 61 0 Do mid. to fine .. a 60 0 120 0 Quebee,per standard d dol05 0 00 
Teneriffe silvers perlb 011 1 0 Australian, Wallaroo ... 67 10 €8 0 | Mace........... oe a Bosnian, per mille 27 0 2 0 NGS dont hn bh 24 | do Burra ...... 6710 © 0 | Nutmegs, brown ..... 2° eS © | renacco—d uty 3/6perlb s d sd Drugs Iron, per ton &£s £58 Spirits—Rum, » dut) ae per gal. Maryland, per Ib, boid... 0 5 1 1 
Aloes, Fine E.I. ...per cwt120 0150 0 | Bars, &c., British......... 5 17/6 6 5 Jamaica, per g al. bone nee ‘ Vinstede lea? ..... ee a ee ae 

Cape, good to fine is 0 50 0 Nail rods . 610 715 30 to 35 U. t seteeeeeeees 2/4 3 fons stript ........ 06418 
Anniseed, China, star 110 0115 0 | HOOPS: ........0+serceorerennees 7 5 710 Fine ze oe ss ‘ ° Kentucky leaf 0 4} O11 Balsam Peru .........per | PP DO | BE iin. Se Fe Demarara, proof .. cones 110 20 eine oie 6} 0 12} 

Capivi . cee 2 4 2 5 | Baws, Wales... 68 6 6 16 Leeward Island ...proot! 1 9 110 | » ince .duiy sto 12 2 6 
Bark, Calisaya ........... a ae a eee Ce a. Came — 7 1 2 | Gaal. duty 3 éprlb 04282 E.I. &c.,renewed,Crown 3 0 6 0 | Swedish ............00. 910 10 0 ; I aici icnishensn oiauns 0 00 ete ' haan 

an ‘ins Red 2 0 5 0 | Scotch pig, ¢ ash Ae 2S) ee randy, duty 10s 4d per gal. " = a mented s ty: 7 8 0 3 0 
Camphor, China...per ewt 57 ¢ 00 Lead—Eng slish pig, pton 12 0 12 5 { 187 _ : 12 6 12 8 Turpentine percwt 
Cardamoms, Malabar, gd. 5 6 8 0O Spanish pig + Il 0 12 6 Vintage of } 1877 ; . = A nerican spirits .........29 3 0 0 Cantharides ..perlb 3 9 4 6 Quicksilver.......per bottle 55 0 O 0 Ist br und { 1875 -13 4 13 6 Wo 21—English—per pack of 240 Ibs. 
Castor-oil, seconds .... 0 3} © 3% | Spelter, Silesian....perton 15 10 15 15 in bhds (isze ; — : - eC Fleeces s. Down hoggs¢1l 10 15 0 
Gum, Benjm.Sum2dspewt!10 0 210 0 Tin, English, ingots..... 95 0 96 0 re sus aes 3 34 -bred hoges ...... 9 It 

Olibanum, drops . 9 0 50 0 Str = and Australi in... 99 0 OO Corn spirits, pf, duty paid li 9 i 19 Mal-Laet ae a ; : — - 
Ipecacuanha Lie 9 ) 4 3 Zine, English per ton£18 3D 0 0 | OpIriss, f.o.b. Exportation 1 10 2 0 kia 910 10 0 

Jalap, good, ata 0 8s Ol Tin late s, per box sd isd | Malt spirits, duty pels... 12 : S.Dwn.ewesandwthrs 12 0 15 0 
Musk, fine Tonquin...poz 30 0 87 $8 Charcoal, IC. 21 0 22 0 | German spirits 1S 16 Leicester do 9 5 915 Oil, Cassia .perlb 3 5 36 Coke, IC a sce 20 © Se OT Sugar per wt — - 9 Colonial—per 1b sd sd 
UE | sie carreersaxaid . G cp Molasses—W.I....p.cwt 11 0 13 0 British W. India, refining 17 6 21 | Sydney and Port Philip Average. 
Peppermint, Hotchkiss 12 6 12 9 } Oils—Fish— & + 8 Crystallised ....... es a : = : —Fleeceand Lamb... 1 4 1 6 { 

Opium, Turkey fine..... 14 6 19 6 Sperm .-pertun 67 0 0 : a Muscer., graven 13 : os ; Scoured, &c. ..........0 oe 25 Rhubarb, China, fair to gd » 4 6 Southern vrssseeeee 26° 0 30 a r. 194492 R Of ! J cialis 9% 0 10) Senna, Tinnevelly good 0316 Seal °7 0 3310 Mauri tius, erys. 8. No, 2 ” = 6 24 0 Locks & piccos (ws zs 7% : of 

Other E. L low to good 0 1 0 9 | Cod ....... 32 0 0 0 | . ua lowtogvcd yellow 18 6 $2 9 | Adelaide-FlecceSlamb 1 6 1 6 
Dye Stuffs, &c. | East India ; 2210 23 0 Syrups, ow ae yellow 18 6 22 0 | Scour:d &¢. .......... 1 4 1 5} 
Gals, China........ perewt 60 0 61 0 | Olive—Spanish . 37 10 38 O | : Low to good ! Town, — 14 6 18 oO | Semenieel 0 7% 0 8 

Saiflower, Be l.tofine 70 0110 0 | _ Sicilian 37 0 37 10 Bengal, lw to gd. Gurpat. oa . - a Aus cross-bred washed 1 0} 1 Jp Pur nevic, Bengal .... 22-9 23 0 Levant "610 37 0 Low to good brown...... 12 6 19 6 V.D.Ld.- Fleece &lamb 1 3$ 1 44 
Gainbier, block a. 27 9 93 0 | . Mogadore (ecco ee Penang, brown to fine el. = : = ° N.Zealand- Seoured, &. 16 1 7 Cutch, good to fine 24 O 30 O Seeds, L inseed . “per ton 1815 19 0 Native brown ‘ 12 6 13 6 Seemaiied.. . 0 9% 010 
Lac cye—Good fine...p.lo 0 2 0 4 Rape, refined English... 31 0 © 0 | Madras, native a 13 17 Oo | Cape G. H. incase take SoM A Oe 
Dye woods— £s £ gs |. Brown, English 2 29 5 Jaggery esaecesonees . 12 > 13 6 Snow white 1 5 54 
Brazil . .perton 17 0 23 0 | Ground nut... 40 0 | Manila, “ superior”......... 2 ane Scoured, &c. ........... 1 2 3 
Fustic, Jamaica..............5 5 615 “7 oa-nut Ceylon... .. 34 0 , Low brown oe aon 2s 6s | Unwashed 0 7 ( ao = eile 0000 ‘ochin . 35 0 Siam and ( hina white 00 00 Wane deen eS 2s 

Lima Wood.. a 9 & 910 | Palm (Lagos) O68) ee ee ae EL. White. . $126 7 
Logwood, Campeachy . a DO 0 DO DO LAK ..eeresccerecceeree soseesees 46 0 Low to good brown...... ve i anaeieeniaeaienia 

| ais i SS OOM’ ee 
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1326 

Stuck jflarkets 

vDS, &c. 

sing 
Dividends Due.| Name. oe 

Jan. 5 July 5...;3 per Cent. Consols_........... {7018101} 
| Do for Account, Dec ‘10; 71014 

April 5 Oct. 5... 3 per Cent. Reduced .. {10041005 
April 5 Oct. 5.... New 3 per Cents................4 1100}1003 
Jan. 5 July 5...| Do 3} — Jan. 1894 .../102 103 
Jan. 5 July 5...) Do — Jan. 1804 ...| $8} 89 
April 5 Oct. 5.../Annuities, a eee It 13 
Feb. 4 Aug. 4.. Do Aug. 1908 (Red Sea Tel.)} 15} 15} 
Mar. 11 Sept. 11 Sneha, Bills, Mar., 1,00013%\5s 10s p 
Mar. 11 Sept.11; Do 1001, 2001, and 5001 3°, 58 10s p 
June 11 Dec. 11; Do 1,000/ June 37% _.........\58 10s p | 
June 11 Dee. 11! Do 1001, 2001, and 5001 : 5s l0sp | 
April 1 Oct. 1...|\Canada Gov. Intercolonial #. 

| 1903-8 gua. by Imp. Gov.)109 111 
April 1 Oct. 1...) Do Rupert’s Land, 1904 do}109 111 
April 1 Oct. 1...) Do Bonds 1910 do ........... 110 112 
April 1 Oct. 1...) Do Bonds eee 110 112 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Aug. 1... Turkish Guaranteed 4 a V5 105 107 
April 5 Oct. 5... Bank of England Stoc k 5 296 298 
Jan. 1 July 1... Bank of Ireland Stock 6 % 325 327 

10, 1888 1C2} 3038 } April 5 Oct. 5... India Stock 4 , Oct. 
Jn.Ap. Jly. Oct.; Do Stock ¢ / Jan | », 1931/10253023 
Various dates.. DoE cane Paper, : > ee | 80 804 } 
Jan. 15 July 15} Do 44 %, 1885 ................. ; = 
Mar. 15 Sept. 1 Do 44 %, 1893 ores $2} §3} 
Feb. 16 Aug. 16; Do Debentures 4 4, Aug. 16, 

1884, 1,000/ and 5002 ......;100}1003 
( Gov. of Isle of Man Deben. ) | 

repaid in 45 years by+| 97 99 Feb. 1 Aug. 1 + 
{ Sink. Fd. of 1 % p. an.) | 

COLONIAL AND PROVINCIAL 

GOVERNMENT SECURITIES. 
| 

Autho- Dividends . Closin ¢ 

— Due. Name. Prices. 

£ | 
100,000 Apr & Oct B. Columbia, 1894...6 %|110 115 
150,000 Jan & July "Do MO . wacexsunnsa 6 %|120 122 

1,289,600 Jan & July Canada, 1882-4 ......6 %|101 103 
4 ‘ Jn & Jly Do 1885 j 5 102 104 

6,446,636 oe diy Do 1885, Ins. ‘Stk. 5 %1102 104 

500,000 Apr & Oc Do Do mr 1. of, 1903 5 %|112 114 | 
9 (My & Nv Do 1904-5-6-8...... 4 ‘ 1654 106} | 
SUNOS 3 <@My&Nv| Do do Ins. Stock 4 %/105} 1064 
124,000 Apr & Oct Cape of Good Hope, | 

BEBE-OD ..... rece 6 eee eee 

448,500 Apr & Oct) Do 1890-1900 ...... 6 105 115 
aan Jan & July SOIREE Sesncckecesv 109 lil 

5,400 Apr & O: St) ARUN: Scasavueicse MEE ome.) aes 
7. 107°700 Apr & Oct} Do........... eeveveee 44%) 99 100 
2,615,600| June& Dec| Do..... seseecesenseee 44% 11004 101} 
"350,000 Ma ay & Nov Ceylon, 1882-3 ...... 6 ae 
400,000\May & Nov} Do...................6. 44%/103 105 
1,275,000 Feb & Aug! Do..... saveccen M ee 202 

150,000 Mar & Sept Fijian Gov. Deben. 4} 99 101 
100,000 Apr & Oct' Jamaica ...............44%/103 105 
200,000 May & Nov Mauritius, 1882 6 Res eee 
400,000/Feb& Aug! Do 1895-6 . .6 115 120 
100,000'May & Nov; Do.. i 104 106 
700,000 May & Nev! Do Consol. Deb. 102 104 
163,000 Apr & Oct Natal ... 6 100 108 
100,000|May & Nov! Do..... 6 4109 11 
166,100'May & Nov! Do ; 5 a 

1,300,000 Mar & Sept _Do 4} 98 100 
922,900 Jan & July'N Brunswick ’86-91 6 “|106 113 

| ¢ In & Jly N.S. Wales, 1888-94 £ 5 103 109 
6,058, 00 (In & Jiy} Do 1895 to 1902... 5 %|107 115 
1,000,000 Jan & July} Do...... . 2 L1106 108 
7,201,000\ Jan & July); Do 1903-5-8-9-1 4 %|103} 104} 

150,000 Jan & July'New Zealand, is91 6 ll 113 
1,000,000 Jan& July, Dol9l4 . 5 Z%jlll 118 
7,283,100 Quarterly.| Do Consolidated 5 7%|106 107 
500,000 Mar& Sept; Do1s91 . 6 Z1110 112 

1,000,000 June& Dec} Do1891 . 6 %\lll 113 
200,000 Apr & Oct} Do Auckland.. a) 

6,000,000'Feb & Aug! Dos 1004 44%|101 103 
1,250,000 Jan &July| Do& 19065 4} ... : 
3,500,000/Mar &Sept) Do10/401888-1918 5 5/104 106 
3,839,700 May & Nov Do 18s@ .. ees: 103 205 

en (Do Inscribed Stk 4 %| 994 100} 
seen ot 2. Do do Money...... 4 “| 99§ 1004 | 

225,000 Jan & July Nova Scotia, 1886... 6 104 106 
224,200 Jan & July P. Edward Island... 6 sea aes 
800,000| May & Nov Quebec (Prov. of)... 5 %{|197 109 
860,000 May & Nov| Do 5 %|107 19 
878,600| Jan&July| Do... - 102 104 

1,726,436 Jan & July Queensland, 1884 6 : 

1,936,550 Jan& July) Do 1801-6 .. 6 %1113 120 | 
9; 462, i Jan &July| Do 1913-15 4 100} 1014 

171,450 Jan& July S. Australia, 1883- P 
1890 .. 6 a hee 

468,800 Jan & July} Do 1891-1900 .6 110 120 
604,700 Jan& July; Do 1901-18 6 %\120 130 
240,000 Jan & July}; Do 1911-20 110 112 

7,776,700 Jan& July; Do 1894-1916 .4 100 101 
£00,000 Jan & Julv; Do1929 .. 4 100 101 

1,865,300 Apr & Oct| Doi916 .... 4 99} 100 
100,000 May & Nov Straits Settlements 

| Government ... 44%/100 102 
102,500 Jan & July Tasmania, 1895 6 i} 14 120 
700,000 Jan & July! Do 1893-1901 6 Ziil4 195 
300,000 Jan & Juiy) Do July 1, 1908... 4 934 99} 
150,000 Mar&Sept Trinidad Debntres. 5 
100,000 Mar&Sept) Do 1882 ..... 5 a Lees 
250,000 Mar&Sept} Do 1883 .. conn an 99 101 
850,000 Jan & July Victoria, 1891 t 114 116 

ee SS 6 | 7,000,006 Apr & Oct 7 Do 1885 6 moe 

107,000 Jan & July| Do 1894 5 108 110 
506,000 Jan& July; wo 1¥09-1901 4 4 \ 1014 102} 
L00,000 Jan& July! Do 1904 ... 43%/108 109 
200,000' Apr & Oct. Western Australia 444/101 103 
150,000 Jan& July’ Do..... . ie 97 «699 

—— _ 

| November 10, 1883. 

Brice 
CORPORATION STOCKS. 

United Kingdom. 

Autho- BONDS, LOANS, AND g = Clo 

rised ea 2S 

Issue. TRUSTS. os rw Pri 

16,984,325 Metropol. B. of Wks. 
Stk., 6 Oct, 1929 33 

2,450,000' Do3 % Stock ...... 3 
2, 71,600 Corporation of Lon. 

Bonds, 1883- oe ... 834% 100 100 | 99 
2,232,200 Do do  1883-93.. 34/100 100 99 
660,600 Do do 1882-3 . .. 4 %/100 100 
666,600; Do do 1882-3... 4}%,/100 |100 

3,000,000 Birmingham Corpo- | 
ration Stk., 1946 31,100 100 100 

613,700 Blackburn Corp...... 4 °.;100 100... 
804,871 Bristol Corp. Deb. St 34°,,100 100) 9 
187,317 Lee Consrvney Db St 4 7/100 100... 

4,314,500 Leeds Corp. Stk, 1927 4 %|100 100 108 
$26,186 Leicester Corp. Gas 

& Water Db. Stk. 4 “100 100... 
4,000,000 Liverpool Corp. Stk. 3} 7,100 100 1003 
3,775,375 Manchester Corp..... 4 100 100 1123 

100,000 Middlesbrough Mrt. 44/100 100 104 
1,000,000 Notting. Corp. Stk... 3 {100 100 $2} 

500,000 Reading Corp. Stk... 345100 100 954 
100,000 S. Staf. Mines Dge... 44%/100 100 94 
400,000 Stockton Cx orp., 1908 4}7%/100 100 104 

600,000 Swansea Corp. Stk. 334100 100 95 
810,285 Swansea Har. Trust, | 

RNS oisisisvccivicces ae 100 

CORPORATION STOCKS. 
(Colonial and Foreign.) 

Current. 

sing 

ces. 

100} | 

99 

109 

101} 
1134 
106 
323 

ve 
96 

106 
dd} 

Last 5 s Closing 
Ann. Name. mle : 
Divd & D & . Prices. 

6 y Auckland Harb our Board 100 | 100100 112 
6 % Borough of Napier Con. 100 | 100111 113 
7 % Borough of Timaru “N.Z.) 100 | 100114 116 
5 % Boston (U.S.) Stl. Loan, 1899100 | 100,105 107 
> % Do 1902 100 | 100112 114 

5 % Do1s93...... 100 | 100107 109 
6 & City of Auc kland 100 | 100/116 118 
6 &% Do 2nd Issue : 100 | 100 116 118 
S 3 Do Cons. Act, 1879 100 | 100115 117 
5 % City of Brisbane ...... 100 | 100,104 106 
6 % City of Christchurch (N.Z.). 100 | 100:117 119 
6 City of Dunedin, Deben. 1925 100 | 100,117 119 
6 9 Do Redeemable, 1906 100 | 100,116 118 
5 Do Consolidated Red, 1908 100 | 1001104 106 
5 % City of Hobart Town ‘ 100 | 100,106 108 

5 City of London (Ont.), lst Pref 100 | 100 102 104 
Se 3 Do Waterworks ...... 100 | 100'1L07 109 
5 % City of Melbourne, 1907 100 | 100,106 108 
5 City of Montreal, Sterling 100 | 100,103 104 
Bi Do 1874 100 | 106103 105 
5 Do 1909 ; 100 | 100 103 104 
6 City of Ottawa, Sterling .. 100 | 100.109 111 
6 Do Redeemable 1893 100 | 100.108 110 

6 Do do 1904 100 | 100 114 116 
6 Do do 1895 .......... ....-. 100 | 100114 116 
5 % City of Providence Coup. Bds. 100 | 100 105 107 
6 % City of Quebec Consolidated. 100 | 100 108 110 
6 Do 1873 ‘ 100 | 100109 111 

6 Do Redeemable 1903 100 | 100/111 113 

6 % Dols7s ; 100 | 100111 113 
6 & City of Toronto Ste rlit ing “Deb. 100 | 100 114 116 
6 5 Do Waterwork Debentures 100 | 100113 116 
6 % Do Sterling Consol. Deben. 100 | 100 114 116 
5 Do Gen. Con. Debt....... 100 | 100167 169 
6 & City ef Wellington Con. Deb. 100 | 100.113 115 
6 % Dolmprevement Loan...... 100 | 106/115 117 
6 Do Waterworks Debens. . 100 | 10€ 115 117 

6 X% Lyttelton (N.Z.) Harbour Bd 100 | 100/115 117 
. @ Napier Harbour Board ; 100 | 10¢4111 113 
6 New Plymouth Harbour Bd. 100 | 106/107 109 
6 % New YorkC ity .. = 1000/1000 132 137 
6 _ Do Gold Coupon Bonds _..# 1000/1000 123 128 
6 % Oamaru Harbour Board 100 | 100 111 11 

Do 1919 100 | 100 107 109 

7 Do Municipal Corp. Water 100 | 100 114 116 
= 9 Do 1910 100 | 100113 115 

6 X Ot: go Harbour Bo ard 100 | 106109 111 
6 J Do 1877 . ..... 100 | 100 109 211 

6 + Pt. Elizabeth M. Wr. Wk Ln. 100 | 100'110 112 
6 %St. Louis City Red. 1893-4-5 200 | 100 107 112 
6 % Wanganui (N.Z.) Harbr. Bd 100 107 109 

FOREIGN STOCKS, BONDS, &e. 
(Coupons payable in London.) 

= Next 

Dividends <= Draw: | Closing 

Due Ze bi Prices. 

Jan. July. 2 Dec. Argentine, 1868 6 101 1062 
Mar. Sept. 24 | Feb. Do Public Wrks, 

BOVE . xs i 99 100 
June Dec. 1 May.; Do Rail. Loan, 

1881 .. 6 $9 100 
, .. |Bolivia Remnants 

June “Dec 1 May. Brazilian, 1852 4 
June Dec. 1!°) May.| Do 1858 se 

; June Dec. 115; May.! Do 1860 $ . 
April Oct. 1!°) Apr. | Do 1863. axaee ae 98 100 
Mar. Sept. 1 Jan. Do 1865 0 $9 101 
Feb. Aug. 1 Feb. Do 1871 alee 99 2.01 

; Jan. July.; 1 Jan. Do 1875..... 5 99 101 
Quarterly. Apr. | Do Gld Ln. issd. 

in Brazil, ’79... 44°, 88} SO} 
Jan. July. % | Jan. |B. Ayres, 1824...... 6 » egere 
Jan. July. 4 | Jan. Do 1857 aoa es 
April Oct... 1) |*July.} Do 1870. anh Y CF 98 

| April Oct.| 1 | Jan. | Do 1873.......... 6 96 98 

' FOREIGN STOCKS, BONDS, &c.—Con., 

(Coupons payable in London.) 

Dividends . Closing 

Due. Name. Prices, 

| Quarterly .. |B. Ayres, i882...... 6 | 96 97 
Mar. Sep. | ... | Mar. Chilian, 1842 3 nee ose 
June Dec.! 1 | May Do 1858 447%| 86 89 
Jan. July.| 2. | Apr. | Do 186 7 4/106 108 
Jan. July.| 2 Jan. | Do 1867 6 %|104 106 
Jan. July.| 1 May Do 1870 5 %| 96 98 
Mar. Sept.| 2. | Jan Do 1873 5%! 94 96 

) Mar. Sept.| 2 Jan Do 187 5 %| 94 96 
Feb. Aug.| ... | Apr. Chinese, 1#74-¢ & “102 104 
Feb. Aug. | | Dec Do 1877 & ~'102 104 

wai i BFK) nce oes 
2 | 6 ; 14 16 

a iBe 7 ZI 3 
Mar. Sept. | Mar. |D nish 18! 6-1 4 | be 
June Dec.) ... a Do 1862 4 
Mar. Sept.| 2 Jan. |Danubian, laud 7 1102 105 
Jan. July. | 1°64)" Dec Do 1867 8 “|106 109 

In’ne] .... |Ecuador, New Cn. 1 “| 8 10 
sae n’ne| ... Do Pro. Ld War | 2 46 

May Nov.|pur|chase |Egyptian, Unified | 
Debt 4 9| 67} 68 

April Oct.) 106) Jan. Do Govnt. Pref | 894 BOF 
June Dec.| 14 | ... Do StateDomain 5 ‘| 90 91 
April Oct.| 1 | Do Daira Sanich 

| | Con. Deb own pe oe 
| Jan. July., 24 | Dec. |Entre Rios, 1=72.. 7 %|100 103 
Jan. July.| 3. | May. Greek Indpn, 1879 5 %| 83 85 
Jan. July.; ... | .. Do 1881.. 5 %| 68 70 

notjappld.|Guaternala, sie... 5 %| 15 
att aoe Lo 1869 6%) 15 25 

Honduras Goy. KR). | 
Loan, 1807 ...10 %| 5 6 

notjappld.| Do 1867 BZ vse tae 
saa Deal Sale Do 1870 10%; 5 6 

| April Oct.| 14 |*July.) Hungarian, 137] f o4 95 
_ July.| 15 |"Oct. | Do 18738 E 195 96 

| Jan. July. /n’ne} Lo Gold Rentes ¢ 1014101} 
Jan. July. n’nel ... Do do 188] . 44%) 73 73s 
June Dec.}| 1 .. Italian (Sard.) 51 5 %| 96 98 
Jan. July.| ... |[*Dec.| Do Irrig. G 6 %'107 110 
Jan. July.| ... |*Dec. | D : | 

| 5 %1| 88 90 
Jan. July.| ... | | 99 102 
Jan. July.| 2. |*Apr. Ji 7 ‘106 108 

| eee ‘ | 

n’ne} 3%) 
n ne! 3 Ki 

n’ne¢ +8 Ai oe 

! oe 2 4 
May Nov. 4h 99 101 
Jan. July. nap 42° 1101 103 
April Oct. ... |*Oct. 4 9S 99 

2 | & oe ii 
ne a ie & 9 ll 

2 | Apr. 6 | ae 

| 17} 173 

” Do rts. of Keg. | ie 
Attached 12} 123 

Jan. July. n’ne Portuguese] 853-80 3°] 53 534 
Mar. Sept.| ... | ... |Russian.1822,aSt. 5 83 85 
Jan. July.| 2 |*Aug.| Do 1850 41") 87 90 
June Dec.) 1} |"Mar.| Do 1860 SEE ake” a 
May Nov.| 14 | Do 1859 3 65 68 
May Nov.| .. sare I SE2...... ) 83 84 
April Oct.) 1 |‘Jan. | Do x -Dutch 

se4, 1001... § 92 94 
April Oct.) 1 |“Jan. | Do do 84/ 1's * 
April Oct.| 1 |*May.| Do do 18t¢#, 10602 9. 93 
April Oct.) 1 |*May.| 1 0 $4 3 cae” Gah 
May Nov.| °15)*Aug. Do (Nic. Rai a 75 76 

' Feb, Auy.| 098) ‘Feb. I> =70 85 86 

Mar. Sept.|‘098|‘Feb. | Do 187 | 834 84} 
April Oct.|"09s|"Apr. | Do 1s7 S34 S44 
June Dec.) 09s) * Dec. Do 187 85} 85}? 

| — Oct. | 131)" Apr. Do 187! 4) 75 «76 
s ‘ ose. [ae a y ug ¢ 10 12 

| Jan. July.) 24 | Dec. Sante os3 7 ‘| 864 87} 
June Dec. n'ne 3 BUT -9-70- 

} June Dec.| ... | Dec. | De 2 44 44} 
Jan. July.| 14 | Dee. | DoQuick=ivr. M 102 104 

one Lo4 B is 4 “| 59) 56 
Jan. July.; 3 Swedish ¢ Sud | ae 
June Dec. Lo 1s7¢ 44'.|:02 104 
June Dec Do 1878 4 98 100 
April Oct Do 18*0 4 98 99 
April Oct.) 4 |*July. T - sh,1854 T &8 90 

19 1858 6 | 

Do 1882 t 

- Do 183 t 
1 Do Gen, | 

Do is 6 | 
ose Do 1869 t 

April Oct. 1 I S71 Ey. Tri. 44%) 63 634 
eee » ait s ' 4 

9 y 

one one os Do 187 t 3 
April Oct. if | May.| Do i877 (1 | 80 804 

mea n.| 

| April Oct U.S. (Mass.), 1888 102 104 
May Nov. I ISO4 106 108 

Jan. July. I) CH 112 114 
Jan. July Ib SSO { 105 107 
Jan. July. I BH1 § L106 108 
Jan. July. I ead £ 108 110 i 

} Feb. Aug Uruguay ( sol. | } 
is7l . 6 %| 51 53 

Feb. se Do Interest Rds. 13%) 61 53 
| Feb. Aug. Feb. Venczuela, New 

Consol. Debt 4 $3 36 
{ 

* The drawings are yearly in the case cf stocks to 
which asterisks are prefixed. In almost all other 
cases, Where there are drawings’ half-year. 

2 

ane 
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FOREIGN STOCKS, BONDS, &c. 
(Coupons payable abroad.) 

AME ERIC AN STOCKS.—Con. 

THE ECONOMIST. 

sey; Next Autho- a; Autho- Last 4 
Dividends,.5-5 >. Closing clued 22 — rised Annual = a | Closing 

ies\. Name. Price Name. 3 Prices Divi- Name. = 2 | px 
Due. (57) ing rices. Issue. on Issue. | dend. =); 5 | 

Quarterly, 1 Arzentine Hd Dis, % 884 $94 x SteRLING Bonps, £ | 
Jan. July..n’ne Austrian Sil. Ren. 5 %) €6} 67} 35,000 Alabama Gt. South. Lim. 60,000 7 % Lond. Bank of Mex. 
May Nov. n'ne Do Paper 1870... 5 ° 645 654 A 6 % Pref. 101 Shs.12/% 10} 103 | &S. America, L.| 10 5 S 5&3 
April Oct. Do Gold Rente 4 % 82 84 156,600 Do B Ordinary oe 5 54} 60,000 6 Y% |Lon.Chr. of Austral.| 20 20 = 254 
Jan. July. Dutch Crtsex1l2¢s 2:7 64 66 150,00 Alabama, New Orleans, | 80,00017 % \London Joint Stk.,L.|100 | 15 | 445 454 
April Oct. Do do do 4 99 102 Texas, &c. Pf.101 shs. 5 6 ! 40,000; ... Do New Shares .../100 | 174 31 32 
Mar. Sept. . . French Rntsex25f 43 250,000 Do Deferred 10/ shares -- | 14 2 | 60,000 Mercantile Bank of 
Sieasserly. i ‘ Gi OR vsieccceenacel 76} 7k 2,000,000 Allegheny Valley guar... 1910126 23 | the R. Plate, L.| 20/20; 3 1} 
Quarterly.in'ne| a ae ee ae 700,000 Atlan. & G.W. Lsd. Lines 7 %'1902; 10 20 75,000 8 % Merchant, Limited; 20 5 6 63 

Mar. Sept.| DoTreasury...... 4} ees 1,520,000, Do Western Extension 8 “1876 58 62 150,000.11 % (National ............... 60 | 10, 24 25 
Quarterly Do 1878 Redem. 3 78} 7 480,000 Do guar. by Erie Rail. 7 %| ... | 58 62 200,000 13} % (Nat. of Australasia} 5/ 4 8} 9 

ct ’ Io 1881 Redem. 3 de. ei! 805,000 Atlantic Ist Leased Line 100,000, 7 % Nat.ofN.Zealand,L.| 10; 34 3} 3 
Jan, July. .. Dec. ‘Italian, ex 25f...... 5 $94 89} | Rent. Trust, Lim Stk 3 7 62 6% | 40,00020 % Nat.Prov. ames L.| 75 | 104. 42 43 
Jan. July. ’ Portuguese, 53-69 3 aE 805,000 Do 4 ¥% Mort. Deb....... 4 % 72 74 | 105, 625 20 yA do .| 60; 12 484 495 
Jan. July.! ... |. Prussian Consols. 4 2, 100j101} | 800,000 Baltimore and Ohio ...... 6 7 1395112 14 | ht 60; 8/41 42 

| Feb. Aug.|‘167) April. Royal Swdish Fnd 42%)... _ .. 2,000,000) D0 ...........cccccceserecreee © ZUGOZIIT 19 | New London & Bra-| 
| Quarterly. S U.S. Extd. Redm. 5 7% 102 103 FD WO a vvecensicuncvesccavaioceed 6 4'1910'120 22 | zilian, Limited} 20 10, 12} 13} 
Quarterly. Do Funded 1891 43% 11741183 Ei GOR OGG D6 1807... vcconccncescccvcee 5 %|1927/108 10 | % North-Eastern, Lim.| 20. 6 54 6} 
Quarterly. Do Funded 1907 4% 125 126 } 900,000 Chicago & Alton Sterl. | % ‘North-Western ...... |} 20; Th 

oe ; scx. | FERED” Gav seninrens 5 28 32 Consolidated Mort. 6 %/1903117 19 | 60,000 2 % Oriental Bnk. Corp. | 25 | 25 11} 104 
Do a 6 30 3: 800,000 Chic. M. & St. Paul 1 M. 7 Z|1902'123 28 40,00011 % ProvincialofIreland|100 | 124. 30 32 
Do Nw Fnd 1905 6 53 55 £+0,000 Cleveland, Columbia, &c. 1914'122 24 4,00011 % TW vies igasian: 20; 10:25 27 

631,000 Eastern Rail. of Massa. 6 %|/1906104 6 |  25,00012 % Queensland Nat., L.| 10, 6 | 11} 113 
AMERICAN STOCKS. 3, 000,000 Illinois Cen. Sink. Fund. 5 //1903;106 8 | 40,00012 % Standard of British 

500,000, Do ........... 5 Z11895)112 14 | South Africa, L.|100 25 | 46 47 
| i) 200,000. Do 71905107 9 | 60,00017 % Unionof Australia,L.| 75 25:70 72 

Autho- | =. Closing 240,000 Illinois Midland (Paris | 90,00015 % ‘Union of London, L.}100 154 43 44 
rised | . ee and Decatur) ......... 7 %/1892| 30 50 | 20,000 Do New 110014 25 96 
aie, | Name. Za) Prices. 1,000,000 Lehigh Valley Consoli- | | 

a) = ated Mortgage A... 6 %/1897,110 i2 Tarr r TTR 
3 yng ecg ini 500,000 Louisville and Nashville 6 %|1902112 14 INSURANCE COMPANIES. 

1,750,000| Alabama, Gt.South.1Mt, 6 %{1908|111 -13 | 07,000 Memphis and Ohio, Ist, | | 4. 4. | pe cg ied 
1,000,000/Albany & Susque. 1 Mt. 7 7/1906 122 125 | —— g99,000 N. York & Canada Rail. 6 71904103 1¢ | AUtho-|Lst Ys) . | S| ag | Comins 
5,500,000 Atchsn,Topexa, SantaFe 447,|1920; 88 96 2,000,000 New York Central Mort. 6 %'1903120 22 rised | Dy dnd} Name. = a | Prices. 
RN Ue oss. .ccsicccecccncecsans 6 %\1911 107 109 | $8,000,000 New York, Penns. & Ohio | paper Issue. |Pr.Shr.| oi | Ge | 

ss : > - > } ’ ’ ‘ , 5, | 
3,500,000 Baltimore & Pot. (Main) 6 1911 115 117 Prior Lien Bonds 6 11895 104 - ai | ‘naaieete \emeus 
1,500,000} Do (Tumnel)............0 6 1911/:17 119 } 600,000 North. Cer “R il.C Mt. 6 6 1904 108 10 £ sd | | 

| 6,500,000, Burlingtn C. Ré — &e. 5 1906.60 103! 569,800 ean ‘aaa Mort "eG \1397 115 17 | 50,000; 113 0) Alliance Brit. & For.100 pei | 37 38 
| 14,000,000)C nade Gonthoen. 3 Mt. & x 1kOe) OF 100 |. esa euooe hecsmmsame: Sydker sige is <a Shoes a4} 10,000; 1 00 Do Marine, Lim.|100 | 25 | 22 24 
| : - } $19,934,760 Pennsylvania Gen. Mrt. 6 4|1910122 24 24'000' 0 18 Gat! F 50! 6+ 17h 18h 

;|  20,600,000|Central of New Jersey Shs.| ... | 80 85 5,000,000 Do Con. Sink. Fd. Mt. 6 71905119 21 | 7 as Fire & Life ... 6 | 17h 18} 
| ae j Do Consolidated Mrt. 7 %{1899/115 117 \ "240,000 Perki Cc M rt. a 6 ° es 92 ch] 3,000 1 10 0 I TAI dascccicnnssn 100 ae 
j} 25 ,000,000; | Do Non-Assenting...... 7 Vliggol ... ... | = Do Seri aha AER arssee ho 92 97 50,000 1 2 OBrt. & Fr.} Marine, L. = 4 20% 21} 

| 5,550,000, Do Adjustment Bnds. 7 //1903)103 107 | $5,000,000 Phil. & Erie Gen. Mort, 6 71930118 20 po flaladhg ger Bi England) 50 | 2 | os. a |} 9’ ,450,000! Do Income Bonds...... 7 1908)102 107 | “5s 000,000 Phil & Read. Gen. Cn. Mt. 6 71911118 20 100,000. ity of Lon. F. Lim.) 10 2 , 32 
| 592,775/Cen. Pac. of Califor. Shs. 3 w. | 68} 693 } 2'000 000 Do Fins nh on cnt Mrt. 6 1897105 7 5,000 *0 10 O\Clerical, Med.&Gen.| 100 gg ia 

¥| 27,915,000} Do Ist Mortgage......... 6 %/95-8/115 17°} “990/000 D Ge call M ‘tarngre 6 71908 99 101 50,000, 1 0 0\Commercial Union| 50} 6/18 19 
| 2 | Do(Cal & Oreg ron div. ‘6 18921105 7 } "401 - een ee . oe 4,000 °4 0 O/County | BD | nce ace |} _ 2,000,000} Do : cai -S 1,748,100 Do Scrip for the 6 de- 516012 0 OCro | 497 

a] 10. 000,000} Do Land Grant Bnds 6 %|1890/106 8 ferred } coupons...... .. 100 202 6,160 - rown | 328] wee ove 

| 2,500, 000| Chic Burling. & Quincy 5 7, 1901/1055 7 | 41 s00,000/Pittsbrg. & Connellsville 6 %/1926 121 123 i In a es ° |= 
20,404,261 | hic. Milwauk. & St Paul 102 3 | 1,100,000'South & North Alabama 50,000 "0 5 v0) wae € sees ceees | | 6 5} 6} 

| “4'000,000/Chic. Mii, & St Paull Mt, 6 °% 1909/112 14 en eae 5 ” 6 11908) ¢ 50,000)... |Employers’ Liabilty; 10| 2) 25 2% }) Se : NON sconces 6 % 1903 99 101 | > GlEquity ar a 
} 1,500,000} Do La Crosse & Daven 5 71919] 97 99 | 600,000'Union Pacific Railway, | 10,008, 0 17 G/Equity and Law a 

|| 5391/00] Do Hstugs. & Dak. 1M 7° 19101121 23. | Omaha Bridge.’ 8 ¥'1996119 2 20,000' 0 6 O|English & Scot. Law 50| 33! 6} of | 5,291, m. 6 K k : : i 896119 21 5 Fire 00; 9 
1| 1,528,000|Chicazo and Tomah ...... 6 1905 ret 13 $69,200 U . - ea | 50,000 e | fire Ins, Associa., L. 10 2 | 14 2 (ree eee a eset ey’ nited N. Jersey R. & C. 6 41894110 12 10,000! 0 8 O\General 100! 6 
{ 11,244,336 levelnd & Pittsbrg Shs. 7 704 714 1,133,800, Do do 6 % 1901119 21 | av 8 FEMCTAL oeceeeceeeecers | Oo, os 
4} 20,000,000/Delaware & Hud. Canal Shs.) ... |104 7 : : : ean 50,000; . |Globe Marine, Lim.) 10; 2; 43 1 

4,815,000} Do tst Mortgaye .. 7 %,1917/126 30 §,000| ... {Gresham Life........ Wh Oh ee 
2,000 ,000} Do Mt. Bnds. (Lon.Is.) 7 7 /1894|114 16 BANKS. ; 20,000} 3 0 0\Guardian pices nedeced 100 | 50 | 62 64 

i L. ‘000,000! Do Mortgage Bonds... 7 © 1804)114 16 | 20,000 Home & Colonial, L.| 50} 5} 4 3 

'! 3'000,000| Denver and Rio Grande { 12,000, 7 0 OImperial Fire........ 100 | 25 (134 137 
| ee Ist Consoltd. Mort. 7 7,,1910) 93 95 } Autho- Last | 7,500'*1 © OjImperial Life......... 100 | } 21 93 

| 30,000,000} Do Com. Stk. $100 Shs. | 254 264 | ised Annual 3 | . | Closing | 67,000 .. |Indemnity Marine! 20 | | 14} 15} 

2,000,000 Detroit, Gd. Haven, and | - Divi- Name. 3);3 | Price 50,000; 0 15 OMLaw Fire...............| | 31 155 164 

ae Le Milwaukee Eqp. Bds. 6 1918) 114 16 | Issue. dend. & | & | *Mce | 10,000)*4 5 O\Law Life ..... 100 |112 114 
}| 3,200,000 Do Con. Mortzage...... 5 ° 1918/11 16 . —____ ——|—__|____. | 100,000} 0 8 OjLancashire | 2] 43 43 
j 4,500,000 'Gals est. & H sole 1 Mt. 6 19101 107 9 } } _ 20,000) 0 13 0|Legal and Gen., L.. 50 | Siw « 

| 29,000,000 Illinois Cen. #100 Shares 7 7| ... 155} 364 | 100,000 4} % |Agra, Limited......... 10 | 10 | 9} 9} 100,000 Lion Fire, Limited 10/ 2/ 4% 1 
4| ~2'000,000} Do Bonds, Ist Mort ... 6 %,|1898/115 17 80,000 7 % Alliance, Limited ... 25 | 10 | 123 13 | 92,000 jLion Life, Limited) 10; 2, 4 1 
1 | 50,000,000} Lake Shore & Michign S. 8 . {103 4 | 150,000 24 Anglo-Austrian ..... oan oie 94 OF | 87,504, 1 0 O)Lpl., Ln. &Glbe. F.L; 20 2 ost 214 
| $,000,000|Lehigh Vall. Con. Mort. 6 %j|L923)125 28 59,970 8 % |Anglo-Californian,L 20 10; 11 12 | 49,626! 1 0 0} Do (1 annuity)... {oe es 244 

20,000,000/Louisville and Nashville 80,000 2 % |Anglo-Egyptian, L.., 20 | 20,19 20 {| 35,862;3 00 Zee 25 | 123; 54 56 
i ; Mortage Bonds...... 6 % 1930) 97 99 | 60,00010 % |Anglo-Foreign, L.... 7| 7 | 7} 7} } 40,000} 0 5 OjLon.&Lancashre F.| 25; 23; 4 4} 

2,000,000} Do Sinking Fund Bnds 6 ° 1910} 93 95 | 10,000)... |Anglo-Italian,’66, L.| 20 | 10} 43 5} 10,000, 0 1 4\Lon. & Lancashre L.; 10 | 27/) .. «. 
| 4 | ( DoCapital ste} k $100 Sh aves}... | SL 52 | 40,000) 4 Bank of Africa, L...| 25 | 124; 9 10 20,000! 0 6 0} Londn. & Prov. Law| 50; 7§... . 

q| 13,130,000) | Do piv. pay. in Lon.at 4/14) .. |. oe 30,000 133 % |Bank of Australasia 40 | 40 | 84 36 {| 50,000) 0 6 O/Lon.& Prov. Mar.,L.; 20, 2) 4 4} 
| 5,000,000} Do lst Mt Bds.,N.Orlns 6 7/1930) 95 98 12.500 7 % |Bankof B.Columbia) 20 | 20 | 224 233 / 50,000 |Londn. & Staff. Fire 20} 2] see os 

1,050,000/Marietta & Cin. 1 Mort. 7 %|1891/134 38 12,500: 5° BND ON | cette 20 | 10 | 10$ 114 40,000; 1 15 0) Marine.................. 25 | 43) 26 28 
}| 18'282'000/Miss. Kan. & Texas, 1 Mt. 7 7,/1904/109 11 | 20,000: 6 % |Bankof British Nth. 50,000 |Maritime, Limited} 10; 2/| 4} 43 

30,000,000/New York Central Mt. 7 7/1903)132 36 | | America ......... 50 | 50/55 67 | 60,000) _... |Merchants’ Mar.,L. 10| 23; 4 1 
| 39,428,300) | Do #100 Shares ......... 8 120 21 } 100,00012 % \B. of Constantinople 10 | 6 | 64 73} 80,000) 1 0 O|N. Brt & Mercantile; 25 | 6}) 23° 25 

}| 8 1) Dodiv. par. in Ln. 4/1} 8 [120 21 | 40,000| 8 % |Bank of Egypt ......! 25 | 25 | 26 26 } 30,000) 2 10 0) Northern ............1 | 10 | 44 46 
73,000,000)New York, Lake Erie, & 60,000/17} % [Bank of New South | _ 40,000} 0 10 0}Ocean Marine | 5| & 6h 

Western $100 Shres. | 293 30 | RC ewe 20 | 20 | 67 69 | 159,125/'*4 0 O/Pelican........0.00..... bes: 
| _8,536,900} Do Pret. $100 Shares 6 . | 76 78 | 100,00015 4% |Bank of N. Zealand.) 10 | 10 a 283 } 6,722 10 10 O|Phoenix .............. ... (220 230 
| 16,656,000} Do Ist Con. Mt. Bnds. 7 1920] 128 32 | 35,000) 7} % |Bank of Roumania.. 20 | 8 | 10} 114 | 2,500,*1 5 0| Provident Life 10 eee eee 
| 3,718,100} DoCon. Mt. Fd.C. Bds, 7 %|1920)124 28 32,000 10 % |Bank of S. Australia) 25 | 25 | 43} 44} 200,000; 0 3 6/Queen ................04 1} 1¢ 2} 

32,597,400] Do 2nd Con, Mrt. Bds. 6 ° 1969] 97} 933 | 20,000 9} % |Bank of Victoria ... 50 | 25 | 37 39 | 100,000... {Railway Passen; gers! 10 10, 7 7 
508,808} Do Gld. Incme. Bds... 6° 1977]... + | 100,000/10 % |Cen. of London, L... 10} 5 | 10} 114 | 200,000 0 8 6 Rock Life ............ 5 | 10/| 8 8% 

{| 58,120,000|New York, Ont. & West | 40,000' 7 % |Chartered of India, Bs) 639,220/ 20 0 0/Royal Exchange ... Stk./100 [380 390 
i| Com. Stk. $100 Shs. | 21 9 Austra.,&China, 20 | 20 | 22 23 | 100,000; 1 5 0/Royal Insurance ...| 20 | 3 | 27} 284 

26,065,000|N. ¥k. Pen.& Ohiol MB  % 1905) 49 50 30,000, 2 % |Chartered Mercan- } 10,000 *2 10 0|Standard Life......... 50 | 12 | we oe 
}| 13,680,000} Do 2 Mort. Bonds ...... | toto) = 14 | tile of Ind.L.&e.| 25 | 25 | 16 17 50,000 |Standard Fire, L.... 10/4) % #3 

£9,000,000} Do % Mort. Bonds ...... 191! 6} 80,000 10 % |City, Limited 10} 20 21 4,300 27 © OjSun Fire .............. wes | eee ne 
11,000,000] Norfolk & West Gen. Mrt. 6 %/ 1931! ics 206 20,000:16 % |Colonial iaies | 30} 71 73 4,000 “2 14 0 eseee | 10 eve 
13,000,000] Do Pref, Shrs. $100... . | 46 48 80,000, 5 % |Commercial Bank of | 100,000 0 12 0/Thames& Mersy. M.| 20} 2/ 93 10} 
10,000,000} North Pac. Ist Mrtzage. Bds. 1921| 1106 8§ | | Alexandria, L.... 6} 3); 2} 23? 1,500'24 0 0/Union ...............06. 200 | 20 | ... a 
£0,000,000|Ohio & Mis. Ord. $100 Shares 28 30 200,000 _ % \Consolidated, Lim. 10; 4; 74 7%) 40,640 0 4 3/Union Mar., Liy., L’ 50; 33 4} 4} 

| 4,030,000} Do Preferred ... | 93 202 20,000 % \Delhi & London, L.| 25 | 25 teat 5,000! 2 11 O|Universal Life ...... a j AL | ses oes 
| 7'000,000] Oregon & Cal. #100ShsCm Stk 12 14 | 50,000 10 % |English Bank of Rio ‘in| sie _50,000' 0 10 0|Universal Mar., L...| 20 | 3 53 6} 
| 2,000,000] Do Prefe rred Stock . 36 38 CO de Janerio, Lim. 20 | 3} 14 = We se 

i 2,709,400| Pennsy Ivania, # 50 Shres, . | 62} 623 | 75,000, 3 |Eng.B.of R.Plate,L. 20} 6| 63 # Periodical cash bonus in addition. ine 
90,000) Do Con. Sink. Fd. Mt. 6 %/1905)1:6 20 | 60,000 8} % |English, Scottish, & : 

| 2796, 375} Philadel. & Read. $50 pow . | 26} 263 | Australian, Chr. 20 | 20 $24 33} RAILWAYS. 
| 1,000,000} Pittsbg. F. Wayne. & Chic. 1884)101 4 | 100,000 «. |Franco-Egy »tn, is 5p 20; 10/12 i3 ss 
| 9,500,000) 3t. Louis & S. Cosealautie om.| ... 29 31 | 40,000 7 % |GermanB. a int 10; 10/10 11 | . ORDINARY SHARES ane ‘Stocks. - 

0,000,000 Do Preferred ............ 7 . | 48 60 } 10,00015} % |Hong Kong & Shan. 283) 284) 56 53 r j | 
1,100,000} Do Ist Mortyage..... 6 %|1919}105 7 | 60,000 74 % |{mperial, Limited... 50 | 15 | 20} 213 Auth | 
5,700,000} Do 2n i Mortrage ...... 5 %|1906| 92 97 } 600,00015 Z% \Imperial, Ottoman.. 20 | 10 16} 16} . =f so | | Closing 

45,000,000] St. Louis Bridge 1M GB 7 3 1929/125 27 | 60,000 6 % \Internl. B.ofLon.,L. 20 | 15 | 144 154 oan ‘a | Name. | Pric 
| _ 2,490,000] Do Ist Pret. stock...... 92 95 | 6,000 6) % jTonian .............44+. 25 | 25 | 18 20 os oe ak Seen 

$0,000,000} DoCert.for2 Pref. 5% 44 46 6,000 €§ X% NUE aectiacncncans 25 | 10 B.2 sean nei 
3,000,000}3. Pac. Rail of Cal. 1M B 6 ° 11906 /106 7 75,000 22 % |London&County, L.| 80 | 20 79g 20 200,0007 "100 Bedford & Northampton Def| 9 11 

11,250,000}Tun. Rail. of St. Lus. $100Shs. 1933 6 | 25,0005 % DO  iiccasacicaces WG BOT sce See 200.0001 100 | Do Preferred ............... 108 10 
13,000,000}Union Pacific Ld. Grant 7 % 1839 | 40,000 7 % |Lon. & Hanseatic, L., 20 | 10 134 12 10,257,0267 100 |Caledonian, Consolidated 1103-33 

{| 60,762,300;Union Pacific Railway } 100,000 12} % |Lon. & Provincial, L.| 10 | 5 | 12} 123 2'508,0272 100 | Do Deferred Ord. No.t {| 8} 9} 
$100 Shares............ 7%... | 90 95 | 80,00010 % |Lon. & R. Plate, L. 25}10/ 13 24 276,6672 100 | Dodo No. 2......... ‘ad tek 

27,237,000} Do lst Mortgage......... 6 41899115 17 | 60,000 6 % {Lendon & San Fran- | | 14,991) 20 \Cornwall ..........0008 0s | 6 6 
20,090,000} Wabash, St. Louis,& Pac. Ord, 21 32 | | cisco, Limited... 7] 7) 7 7 13,782, 10 Do A { A receives no div. YI 6 6 
29,000,000} Do $100i Pref. Shares 6 %| ... | 34 35 | 20,000 6 % Lon. & S. Western, L. 50 | 121: 15 15 13, 782, 10} Do B( until 6% is paid BS 
10,000,000! Do Gen. Mort. Bonds 6 ho 1920] 72 7 | 140,000:17  % |Lon.& Westminster, | 5,000! 100 |Cornwall Minerals... ......... 13 15 
8,8857,000| Do. Cairo Div. Bonds 5 %\1921| 80 85 Limited ..............100 | 20 | €8 6 1, 400, 0004. 100 |East London (Consolidated). 2 23 

? 
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Autho- Closing 
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| 2,642,000 1 
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2,¢ ? 100 Do Pfi Df . 11 

<,f 100 Dol t s pd. Pt 5 11 
532,7 Do 1882 Is . 

1,110,000 1 Taff Vale, ‘‘St DS 

155, 0 West Li s] 
250,000/ 100 Whitby, Rdcr, & Middlsbr, U.' 2 7 
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Name. 
= oaree a? Con} 3. | Prices 

100 Birkenhead .. ] N 
100 Do 4 Pref Do 17 

100 Colchester, Stour Vall G I 1 = 
100 East shire, guar 

6 Gt. Nort 157 

(Gt. Westn. Br 1&) 

100 |- Exeter, & Sth. Devo Associats 1Co.s 118 
{ Co.’s 4 ' 

th and Ci 100 Hammersmit 
G. West. & Met. 

100 ‘London and Blackwall..., Great Eastern 9 

100 Do 4 : ses Do 118 120 
100 London and Greenwich.., Sth.-Eastern 70 72 
100 Do do, Preference Do » $l 
100 Mid Kent (Cray Line) .... Lon, Chat.& D 
50 Northern and East. 5 % Great Easter > 6 
50 Do, do 6 Do 

North and South-West 
Junctir ; oie 

North British Consoli 
dated Lien . 

Do Bothwell Li sis 
Nottingham & Granthan 

Railway and Canal 

100 

| 100 

| 100 
| 100 

L&ENW MENL. 

Gt. Northern... 108 110 ] 

95 Preston and 
100 
100 

| 

Shrewsbury 

100 

| 100 Do 44 

Autho- 
rised a 
Issue. ‘a 

130,086/ 100 
4,038,9 301 100 

458,000/ 100 

2909,0001 100 

465.5901 100 

88,4107 100 
400,000/ 100 

400,0002 100 

200.0001 100 

1,443,998/ 
2,029, 8921 
4,920,91 27 
1,510,0001 

2,866,7741 
488,217] 
687,714 
804,8297 

7,977,1901 
8,639,3514 
13,9661 

100 

100 
100 

100 
100 

100 

100 

100 

100 

100 

100 

Royston, Hi 

6 Ren 
Victoria Statn. & Pimlico Gt. 

L&N.W.&L.Y 50 
Gt. Northern.. 154 6 

Wrvyre ..... 

tch. & Shep. 
& Hereford 

t Chrg. Stk. 

“Ibo 

L.&N.W&G.W |154 
Westn. &e. 

Do 

DEBENTURE STOCKS. 

Closing 

Name. Prices. 

3edford & Nrthamptn. 4 oa 
ene 107 109 

Cornwall, Guaranteed... 44°,|120 122 
Cornwall Minerals......... 5 125 120 
East London .... .. 6 #153 158 

aks vivsosne » O 127 130 

Do 1874 se 112 116 
Do 1878...... 6 95 100 
a ~ .. 347% 95 98 

110 
109 

110 
%134 

124 126 

Furness ee 
Glasgow & S.-Western... 4 
Great Eastern............+.. 4 

Do B 1867 Redeemable 5 
Lo 44117 119 
Lo East Anglian ...... 4 107 109 

Great Nerth of Scotland 4 % 102 104 
Great Northerr. ............ 4 Z'1144 15} 
Great Westerr vee 4 Z%1144 154 

BPR eaahnticis ines veoe 44%/117 119° 
j 

THE ECONOMIST. 

Autho- 
rised 
Issue. 

4,016,052/ 100 
9 752 BQ] 

1 1, 6251 

] ( 1 I 

100.679 

(52, 
rey 
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1 6o 
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4, 
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$0 
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1 

7,f 

1,40 

74 

10 l, 

‘ 

1¢ A, 
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< Ol 
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° . 
5 l 

2,500.41: 
450, 000/ 

1,050, 000/ 

3,152, 7471 
8 500 

40. 00K 

984,300 

165, 0001 

CONTINGENT ON 

I O35/ 

849] 
te aan 

1,639,344 
575.000 

400,000 
900.00) YUU, " 

, | 13007 1SO Ol 

2-0 NNO] 
ov, 

1,892, 1500 
5,041, 7081 
1.000,000/ 
1,150,000/ 

575, 0001 
O50# 
129) 

0001 

7,6801 

1,000, 0001 
1,400,000 

§830,000/ 
1,200,0007 

11,461,465/ 

8,390,187/ 

1,200,000] 

1,348,000 

6,190,315 

1,795,0002 

5,596, 5389/ 

23,089,6201 
8,750,000/ 

RAILWAYS. 

100 I Do Stockton & Darl. A, 5 
100 Do, do B and C, ¢ 

100 Do West Hartlepool 

20 North Staffordshire 5 
ith-Eastern (Read. Anns 

Do Consolid..ted Guar, 44 
Taff Vale, No. 1 

290 S 

100 

100 

CE SHARES AND Stocks, witn Divi 

THE PRoFiTs OF Eacu 

SEPARATE YEAR, 

100 \Caledonian, 4 % Pref. No. 1.. 
100 Do No. 2 
10 D ani 

100 Cornwall Minerals 6 cohineich 
100 |East London, 5 Z Ist Pref.... 

Oe BIOE tstaivvonenessi 
100 Furness, Con. Pref. 4 
100 SD 2.) sensungaasowubeousoamies 
75 Do 4 / Preference Stock .. 
74 Glasgow & Sth.-Western 5 

_ 
», 145148 

100 

100 Do 4 Preference Stock 

100 Great Eastern, Con. 4 Prt. 
100 Do 5 PD navman setisedrseciesn 

100 Do Northern Extension 5 
100 Do 4 ERO eee ae 

100 Great N. of Scotland 44 % A. 
100 POO Os wach idanivonniied 
100 |Great Northern, 44 % Pref. 
100 Do 44 %/, 1876 

100 SOR 2g MET ceciesve. sueus 
100 Do 4 % Con. March 1, 1883 
100 Do 4 % ’81, Con. 1 Sept. ’86 
100 Do 4 %, 1882... 
100 |Great Western, Consolidated) 

Preference 5 ‘ soveeseve 

100 |Lancashire and Yorkshire! 
| Oe ee eee 

100 Do 4 % Pref. Stock, 1879...) 
100 Do 4 % Pref. Stock, 1880...) 
100 London, Brighton, & South-) 

Coast, Con. Pref. 5 | 
Do 2nd Con, 5 ili 
London, Chatham, & Dover 

Arbitration 44 fia! 
100 London & Nth.-Western, 4 
100 ‘London & Sth.-Western, 4 % 

100 | 
100 

DENDS 

106 1 
103 105 

127 129 
28 33 

40) 
30) BS 

103 105 
8 105 

§ 105 

124 i3 
103 105 

103 105 

107 109 

107 109 

99 101 ; 

93 95 

1333 
7 119 
7 119 

1 
106 108 

134 132 

106 108 
108 110 

106 108 

\127 129 
126 128 

10233 8 
110 112 
107 109 

20 000 

62,513 
297 6001 

660,000 
5 ) 5OV, OOC 

1,239 6001 

175.0001 

115,000/ 

850.0007 

10,986, 786/ 

2,500,000 

500,000 

500,000/ 

8,218,1491 

2 673.9001 

1,000,000/ 

450,000/ 

90,000/ 

525,000/ 
610.8001 

400.0001 

850,0001 
285, 0001 

150,000/ 

60,000/ 

100,0007 

133,200/ 
44,400/ 

655,000/ 

200,000/ 

650,001 

810,9001 

10 

100 

100 

100 

100 

100 

100 

100 

L00 

6 

100 

100 

100 
100 

L100 
100 

ZA 

100° 
100 

100 

100 

100 

100 

100 

100 

100 
100 

100 

100 
100 

100 

100 

100 

100 

100 
100 
100 

532,000/, 100 
| 

RAI 

[November 10, 1883. 

LWAYS. 

BRITISH POSSESSIONS. 

Atlantic & St Lawrne. Sh. 6 
Barbadoes ¢ Pref. Shares 
Buffalo and Lake Huron . 

Do Ist Mt Perp. Bds’79 
Do 54 Bonds, 2nd Mort 

Canada Central 65 lst 
Mortgage ........ 

Chicave & G. Trk. 6 Ist Mrt 

Demerara inbawe ony 

Do 7 Pe rpetual Pref. 

Grnd. Trunk June. R. 5 % Bds 
G. Trunk of Canada Con, Stk. 

Do New Stock Prov. Certif. 
Do Equip., M. Bds, 1st ch.6 
Ny MIME seleks fhe cea ic sched axe 
Do Ist Preference Stock 
DO BNE Osis ccoscee 
SNe EN sas ccciidicadekseneedy 
Do 5 Per. Deben. Stock 

G. Western of Canad S‘iares 
Do 5 &% Preference Stock . 
Do Per. 5 Debent. Stock 
Do 6 % Bonds, payable ’90 

Hamilton& N.-Wst. ist Mt.6 
Island Pond Strl. Mort. Deb. 

Melbourne. & Hob. Bay United 
5 Bonds, payable 1895 

Mid. of Can. Ster. 1st Mort. 
Do 5 % Cons Mort. Scrip 

Newfndld. Ist Mt. Ld. Gt. Sep 
North.of Canada, 5 % 1stMort. 

Do 6 ¥ 2nd do. niacapaaied 
Do 6 Preference Stock... 

Do 8rd Pref. Bonds A 
Do do De aes 
Do 1st North. Ext. Prf. 6 
Do Nth. Ext. 6 % Imp. Mt. 

St John and Maine ............ 
St Lawrence and Ottawa 6 

Sterling Ist Mort. Bonds 
Tas. Main Line L. Debent. 4 

Do Fun. Int.Cer.of 5 “Pf. Db 
Toronto, Grey, & Bruce, Rail. 

ofCan.6 ¥ Ster. Bds, lst Mrt 
Wellingtn.,Grey&BruceRy of 

Can. 7 % Bonds, 1st Mo, 

7) 

DEBENTURE Strocks,—Con. | PREFERENC SHARES AND Srocks.—Con. 

Autho 
= Name. Closing rised | Name. Closing 
‘a Prices. | Issue. | ‘3 Prices, 

. _— - | aaa nc a 
Great Western ............ 44 128 125 | 82,4001) 100 London, Tilbury, & Southend 

100 Do 5 ee 137 139 =| 4} Preference, 1879 * 

100 Highland .........es00. 44 %/107 109 | 100,0002; 100 Lynn 1 Fakenham 5 ' 
100 Lancashire & Yorkshire 4 [3s % } 1,100,000/) 100 Manchester, Sheffield, and 
100 Llynvi and Ogmore...... 4 Fd Linco] 4 Pref. Stock 104 106 

( | lon and Blackwall 4} 4114 116 | 1,000,0002) 100 Do 5 72 125 127 

100) London and Greenwich 4 106 LO8 | 1,080,0007) 100 Do 5 i vetaueakns 125 127 
10) London, Brighton, &c { 110 112 |) 1,500,000 LOO Do cc ertible, 1884 125 127 

100 Do Perpetual ; ‘ i22 124 {| 1,000,0001; 100 Do convertible, 18838 125 227 
100 London, Chat.,&c., Arb. 4 118 :20 | 138,00 s Do convertible, 1889 120 .22 

Do B 4 118 6 i 8 ,038/! 100 |Metrope { Stock 104 106 

1K . 4 lo7 109 l, 100 Metrop District 114 216 
i iN.-W rn 4 Lit wT | 250, 00 l Metro} d St Joh 

l London and 8.-West. A 4 114 Li | Wo Preference 

l Do, « B 4 Mm 2 11,062,¢ 100 Midland Con, Per, Pref. 188 12 
Le 7 ry 447114 26 1,950 LOO Do 4 6 119 121 | 

100) Manch., Shettield,& Lin, 5 i Sa a 19,17 17 Dot 7 ; 

100 Do, do } 1 123 205,000) 10 Do 4 123 398 

100 Metropx $ 7109111 | 000, 10 | Dod 7| 12h 1 
LOO I $ 121 12 ), 0) North bi 105 105 

100 Metropolitan District ... 6 155 1 56. LOO bo M . 
] Do 4 106 108 | 2,42 OO Do FE. & ¢ 112 114 
100 Midland .... 4 114} 153 | = 887,8702) 1 Do 1 118 120 
LOO) =North British 4 107 :0s | 418, 8902) 100 Do ¢ I 125 1} 

1 Do E.P and D.B 5 sea 2,200,589 0 Do 4 lll 113) CO 
l Do . 4) 117 119 709,111 0 Do 4 ( 113 11 
LOO Do of 110 112 610 100 Do ( Lif) 121 
100 North-Eastern 4 114} ! 0 N.1 188 140 

wo, D { 23 125 2,000,( ( Dod /,1 101 |} 
l N I ion j 124 1,18] ) Do Blyt 06 108 
] I { {11 8,6Y ( LOO Do New |] 

ustern Perpetual 4 {109 211 31 D 106 108 
l do ] 138 700,0007' 106 North Lor 125 127 j 

70,0007) 100 Do 4 117 119 || 

G ANTI SUARES AND Si 8 971,000) 100 North Sta 126 128 || 
360,0001, 100 Do 4 s 113115 | 

( $ Guar. A l 08 00.4 100 Do 4 76 13 115 | 

yi Dod 7 ( lated. Guar, 106 108 Rhyt 1864 147 152 | 
» ¢ lls 100, 006 ) So | et Ist Pf 0 

} ( 1. Guar. 4 10 100 I) 1 Prefers LO i} 
( ce Sth.-W G 4 li } 3 100 Do I Ext. { Cons. Stk. 9 ) 1 

( ! I } I ( 7109 | 271 | ) S.-Easter ( { Pref. 117 119 i} 

LOO D Metro} Stch l 2,640,821 WM) Do 5 Pr rence 132 134 
1 Do Consolidated 4 G6 108 | 800, 001 ) Taff Val Preference 150 153 

l Great Northern, Perp ist 13 : 
{ Con. Non. -¢ f ”) | 

Do Leeds, Brad. & Hal. 6 ei ee 
( N. of Sctld Prf. 15 ‘ | ( 5 ibe 1 ¢ 1, Lim., Shares 64 7 | 

100 Gt. S & Wstn. (Irld.) 4 3 101 7,550,300/, 100 |Bombay, Baroda, & Central) —~ 
! Gre Western, Rent Charge 135 13 India Guaranteed 144 146 | 
100 Do Consolidated Gu ) 135 137 2 0/ 100 |Eastern | ul Guar 154 156 

L hire & Yorkshire, 4, 107 109 41] 100 | Do 4 % Debenture Stock...105 107 || 
Do ¢ ‘ 156 159 2540 East Ind Ann. A, 195: 25h ' 
Do ¢ (East Lan re) i By f ) Do Ant Bb 44 243 |] 

i . B.& 8. C. Con. Guar , t 6, Do Det. n. Cap. G $6135 137 |} 
| C. & D. SheernessRt.-Cl t 11 1,50 10 Do Irred. 4 Deb. Stk 19 121 «ft 

1 i & N.-W.4 2G teed 11) 11 20,000, ” IG. Indian Peninsula Gua 144 146 } 
I s. W. Co G } : 1,454 00 Do 4 Debenture 3S Kk... 105 107 | 
M r, Sheff.,& 1 ( l l 8, 767,% 0 Madras G teed { 126 128 | 

Do Ist Prefer e4 117 119 | 1,00 0 Do, do 44 119 121 | 
I R92 Rd 500, Do, do 4 118 115 | 

4) Do | m ] Ch. 127 129 4,000 l Oude &R und, Lim., ¢ 26 128 } 
D I t ¢ 110 112 4, | bo4 b> nture Stock O4 ( | 

YW Metro] in D | 11,418 100 |Scinde, Punjaub,&Delhi,g.5). 126 128 

I I Charge 4 111 11 14,21 Do, do Shares ‘ 
00 Do } m Exten. do 4 11i 11 | eannnn l uth Indian Guaranteed { 6128 || 

) Do Midland 4. Knt. Chr £ 704 : (|) 100 Do, do 4} : ‘ } 
M | Con. Per. Rt. Ch. 111 113 | 425,000/. 100 Do, do 4 Debenture Stk. 116 118 

0 Do 4 ( ranteed Pref 10 112 | 75,000 0 |Southern Mahratta (guar). L. 192 204 
) North Br , Con, 4 No. 1 t 106 | 500, 04 100 |Nizain’s State—6 Guar 123 126 

0 North-Eastern, Consol. 4 y 111 ,000' 11 ]West of India Portuguese ! 13} 14 

11 11} 
120 122 =| 

120 122 | 

106 108 

99 101 

143 147 

l 3 194 199 

121 123 

1024 3} 
91 92 
45 47 

115 17 

133 14} 
109 111 
113. 15 
110 112 
107 109 

94 96 

95 
90 

104 
101 103 
63 68 

90 92 
90 92 
105 107 

105 107 

28 31 

60 

86 838 

68 72 

| 94 

{ 
| 

| 

7 

106 



~ 

November 19, 1883. | 
cca apa taaatiiaapaiias 

RAILWAYS. | 
FOREIGN RAILWAYS. 

Autho- | 3 ee 
rised | 3 | Name. Closing | 
Issue. | | | Prices, 

15,000} 20 |Alagoas, Limited, guar. 7 20} 21} | 
7,248) 10 |Antwerp and Rotterdam......) 22 24 

25,000} 20 |Arica and Tacna.............+00 10 ll | 
90,000} 20 |Bahia&S Francisco, L. ruar, 21} 22} | 
42,500} 5 |Belgian Eastern Junction ts is 
40,000; 10 |Bolivar, Limited.. nica tiie. a8 
24,075} 20 |Brazln. Imp. Cntl. Bahia, @.7 203 214 

1,950,0002) 100 |Buenos Ayres G, Southern, L.)185 187 
100,000! 6 Do Bahia, Blnea,& Tndl. Ext) 37} 173 

1,000,000; 100 | Do5 Debenture Stock .../L094 105 
35,000) 10 | Buenos Ayres &E nsenda Port, | 

| | Lim., 7 % Pref. Shares ...| 12} 123 
1,300,0007| 100 |Central Argentine, L. g. 7 %)i445 455 

550,700/) 100 | Do6 Debenture Stock 126 28 
100,000} 10 |Centl. Urugy. of M. Video, L.; 9% 10} 
500,000/! 100 | Do. Permnt. 6 % Deb. Stock 118 =20) 

ann {| 20 |Conde d’Eu, Lim, guar. 7 22 22% 
21,2507 15] Do do Scare gee an 

8,400] 100 |Copiapo..........sceeesseesecees | 62 64 
15,000) 20 |Donna Theresa Christina,}| _ 

‘| ss , a a te ps Li <0} 164 

¢ | > |Dunaburg anc iteps im 5t 16 

180,000] 16 | Do Registered . ; wooo) 158 26 
122,000! 20 |Dutch Rhenish ....... | 224 233 

lS eae | Sh 94 | 
25,000 381] Do, do ak a>, cou ees ae 
82,000 20 |East Argentine, Lim., gua. 7%} 18} 194 
1,400} 20 | Do Nos. 46,601 to 48,000 ...| 184 19} | 

15,000! 20 IGt. West. of Brazil, I 244 25 | 

262,5001| 100 | Do 6 % Debe nture Stock ...]121 123 | 
12,500} 20 |Imp. Brazilian Nataland Nova} | 

| Cruz, Lim., guar. 7 } 203 21} | 
112,500, 20 |Lemberg-Czern.-Jassy, Lim., 

guar. Istand2 ind Issue| 13} 143 | 

40,000) 20 |Lima, Limite d. ; 5 Ad | 
2.954,7201; 100 |Mexican, Limited ..... 73° 75 

2, 55 4,100/; 100 | Do 1st Preference 8 120 222 
| 1,01 1,960/) 100 | Do 2nd do 6 %... ..| 80 $2 | 

2,000,000 100 | Do6 7 Perpetu al Deb. Stk.|217 220 
22,500! 20 |Minas & Rio, Lim., guar. 7 } 235 24 
26,595} 20 |Namurand Liege) By the (| 

} gua. 14f p.an. » Belgian - | 114 12} 
10,000} 20} Do. g. 6% pref.) Govrmt. (| 25 27 | 
4,500} 10 |Northern of B. Ayres, L., Ord.) 6 6} | 

13,617; 10 | Do Guaranteed 7 {10} 11 | 
88} 10} Do Deferred.. | 7 7h 

100 Do 6 Debenture St ek 105 107 
10 |Norwegian Trunk Pref. © de) “ome 
20 |Ottoman (Smyrna to Aidin)} 8 &} j 

100 |Porto Alegre and N. Hamburg} | 
| | Brazilian, Lim., Deb. Stk.| 82. 85 | 

75,000| 20 |Provl. Orel-Vitebsk, guar. 5 15} 16} } 

1,2' 0,000/| 100 | Recife & San Fran. Lim., ¢.7 100 102 } 

81,600} 20 |Riga and Dunaburg .. 14 15 | 
40,000} 10 |Royal Sardinian ...............] 74 73 
60,000; 10 | Do Preference..... | 83 93] 
92,000} 5 |Royal Swedish..... : - 5) 
88,000 4 Do7 ¥ Qi 3 

31,000; 20 |Sambre and Meuse. +) 94 10} 
20,000; 10 | Do 54 Preference ee i 

100,000} 20 |San Paulo (Braz.) Lim. g. 7 | 37} 373 
750,0001| 100 | Do. 5} % Debenture Stoc kj124 126 

20.708} 20 [Smyrna and Cassaba, Lim...| 14 16 
7,500! 20 | Do 7 Preference .. 21 23 

750,000! 20 |South Austrian ee 
16,480; 10 |Swedish Central, Limited J see ose 
45,000; 20 iVarna.........- aaa | 5 54 
26,757; 83, West Flanders... ..| 12} 13} | 
14,000, 10 | Do 5} % Preference } 114 124 

ForEIGN RAILWAY OBLIGATIONS. 
See seameitaa sacking 

a 
3 | ‘ 
5 | Name. Closing 
+ Prices. | 

20 |Antwerp and Rotterdam...............+ 3 we | 
20 |Beira Alta(P rtugse) Nos. 1 to 121,117 3 4 6 
coe LOPEBIAMOTTIAS.... <2. cessccrsesessscccveeses Od 59 61 
30 |Bolivar Debentures ....... ‘ O ee 

100 |Brazilian Imperial Cen. Bahia, Lim.6 103. 5 
20 Do Nos. 3,521 to 4,120....... 6%1038 5 

100 |Campos and Carangola, guar. 54° |10232034 | 
Charkof-Azof, guar. by Russia .. ) 85 87 

... |Charkow-Kre mentsc hug, eer Ss WwW 

100 |Donna Thereza Chrstna., L. 5} Deb.5} 101 103 
84} io ie Bs REID ccinsicrexcanensecareens ET a. es 
100 | East Argentine lst Mrt. Deb., 1884 ...7 %'103 105 
20 oka of France.. ens disceaneeneee 14 14} 
4 |Great Luxembourg . ait 5 43 5 

| aE eee ee 24 25 
100 |Havana Rail. lst Mort. 7 % Bonds ...7 7/106 109 
16@ |Havana and Martanzas 7 it a 
100 Ne Dei citesnctiiecteduseintiiinas sdavscgnbines 7 oon see 
100 |Imp. Brazilian Natl & Nova Cruz Serip5} 7 100 101 
100 |Iquique and La Noria Railway Peru, 

BO, TD. TI ccccsesnnas cone cenece 7 eee 
100 (Kursk Charkow-Azow ............c0000 0D ean! aes 
30 Lemberg-Czernowitz-Jassy, 4th Ser...5 23 24 

100 |Matanzas and Sabanilla ..................7 % 102 106 
100 |Minas and Rio 6 % Debentures.........6 104 5 | 
100 | Do Scrip, all paid ...cccsccscccrecss cs 6 et ie 
100 Moscow-Jaroslaw, guar. by Russia ...5 99 101 } 
100 |Moscow-Koursk Redeemable 1889 ...6 100 102 
100 |Nassjo-Oscarshamn, Certs. of De mee 5 27 32 | 
100 |Naticnal Pisco to Yea. ob ote ees 

ia Do ReghePe inc icvcsscsccessass Stan 45 50 
20 |Northern of France ................000060063 14} 143 
20 Do (late Charleroi)... . 33 15 17 
20 |Northern of Spain, Priority Obligs...3 13 14 

100 |North-Western of M. Video, Lim., 
guar. by Uruguay Government...7 31 3838 

100 |Ottoman (Smyrna to a eamenases era 96 98 
100 Do Non-Assenting.. dancin ) 96 9S 
100} Dod Debenture. aia 88 90 

|} Do Ortakchi, &e. E xten. ‘5 Debs SS &7 

20 |Paris, Lyons, & M. (F usion An ienne)3 14 14} 
20 | Do (Fusion Nouvelle) .. anedinkinine 133 144 

100 |Prov. Orel Vitebsk, guar. by Russia 5 84 86 

THE ECONOMIST. 

RAILWAYS. 
ForEIGN RAILWAY OBLIGATIONS.—Con. 

< | : 
s | 

S Name. | Closing 
a | Prices. 

| 

100 Recife and San Francisco (Pernam- | 
buco). ; cubis Siude dau saieed es 5 

20 Royal Sardinian, A.. 
20 a wasueeics 

55 Royal Swe .dish Consolidated — 
100 Sagua La Grande ........... * 
100 San Paulo & Rio de Janciro, guar. 6 1103 5 
100 Do 2nd Series . eenaeesersucduiadegenas 6 103 5 

20 South Austrian ...... an Z 114 113 
20 Do 1871 (Series X) . 3 %| 13 214 
20 Southern of France ..... 3 YZ) 14 144 
20 South Italian hth dda ed auc pase ieee eO oe 

100 ‘Swedish Central, Lim., Ist Mort...5 %| 67 69 
100 Do 2nd Mortgage . .................2.-.-O$4| 15 17 
100 Tamboff-Kosloff, guar. “by Russia see ae 
20 Varna 7t 7} 
12 Do. sc gasseuiaedgadabaanwidaed 6} 6} 
20 Western of France 7 a 14 144 

Western of Buenos Ayres 6 f "Bonds6 1045 54 
cine Do, 751 paid... 6 | : 

100 Western of San Paulo Debenture 
WIL 6. a cicadidcceussasnevcdcinian: cual Se ee 

TRAMWAYS AND OMNIBUS. 

fig ; 
= ‘3 Name. Glosing 
mM Ae Prices. 

5 5 Anglo-Argentine, Limited ............) 64 6} 
Stk./100 Do 6 % Debenture Stock ............|113 118 
10 | 10 ‘Barcelona, Limited eee St 9} 
10 , 10 |Belfast Street Tramways .. 74 
10 10 Birkenhead, Ordinary i 2 
10 10 Do 6 Preference 4 6 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 8} 8} 
10} 10 Do 5 % Preference ......ccccccceeeeeeee 94 9F 
2 2 ‘Brazilian Street, Limited........ 1b 13 

10 | 10 jBriatol, Limited ....cccccccccceccees 6 7 

10 | 10 |Calcutta, Limited Nos. 1 to 17,5! 10} 11} 
5 5 |City of Buenos Ayres, Limited ..... 8 9 

Stk. 100 Do Perm: ant nt 6 % Deben. Stock|115 125 
10 10 Dublin U nited . Seconaaal va ae 
10 | 10 |Edinburgh Stre et Tra umWays- Soicosscu “ary 
10 | 10} Do 10/ Second Issue .................. Sine, Saba 
10 9 |Glasgow Tramway & Omnibus, L...| 154 164 
10 | 10 |Hull Street Tramways ........0....00- 84 8} 
6 6 |Imperial, Limited, Nos. 1 to 17,700} } 14 

10 | 10 |Liverpool United Tram. & Omnibus} 6 64 
10 | 10 |London, Limited.. = 144 15 

10 10 Do 6 Preference anna seumagdaweusins 135 14 

Stk. 100 Do 5 % Debenture Stock ............/103 107 
Stk.,100 |London General Omnibus Co., Lim./183 188 
10 | 10 jLondon Street Tramways ........... 1€4 163 
10 | 10 {North Metropolitan ....................- 17 174 
10 | 10 |Nottingham and District, Limited} 8} 9 
10 | 10 |Provincial, Limited | 7 73 
10 | 10 (Sheffield go 3 #4 

10 | 10 |Southampton ..... sian cease 45 5} 
10 | 10 |Sunderland, Limited........... | 2h 34 
10 | 10 [Tramways Company of France, L.| 14 2% 
10 | 10 [Tramways C ‘company of Germany...| 103 114 
5 5 |Tramways Union, Limited ............ 3. 34 

10 ' 10 ‘Wolverhampton, Limited ............ 3 4} 

TELEGRAPHS AND TELEPHONES. 

Stk.|100 ;Anglo-American, Limited ............ 434 444 
Stk.|100 Do Preferred rat 744 
Stk. 100 Do Deferred ‘ 14$ 154 
10 | 10 |Brazilian Submarine, Limited ...... 9§ 98 
1 1 |Con. Telephone and Maintenance, L. 4 #§ 

WT WO Re, Di ii cinsssicicsnseccsascavsosas 104 11 
10 | 10 Do 10 % Preference ........ | 174 184 
10 | 9 \Direct Spanish, Limited | 53 6% 
10 | 10 DO 10 % PRCTOTOMOO..... ..00.<0scecesecce 15} 153 
20 | 20 |Direct United States Cable, Lim., 

DEE xntiandatncintashseadiesensacvndseswic 10§ 103 
| 100 100 Do 6 % Debentures, repay. 1884...| 98 101 

10 | 10 |Eastern, Limited  ............cccececcsee 10} 11 
10 | 10 Do 6 % Preference ..........cc.covceees 13 133 

100 100 | Do6 % Debentures, repay. 1883...| ... ... 
100 100 | Dod x — 1887...|102 104 
100 |100 | Dod 1899...|104 108 
10 | 10 |Eastern Extension, Australasia, and| 

SR. LAMONOU © diceii. ictunianasansas 11§ 113 
100 100 | Do6 Debentaes, repay. 1891...|107 110 
100 100 | Dod 1900.. |102 106 

' 100 1100 | Do Registered repay able 1900 ...|103 107 
100 100 | Do5 % Debentures, 1890............ 10: 204 
100 100 |Eastern & South African, Limited,| 

5 % Mortgage Debentures ..... 102 105 
SOD TRO sD Wi IN nchcicdeecitescacsncscarnns 102 105 
10 | 10 |German Union Tel. & Trust, Lim...| 10 104 
10 | 10 |Globe Telegraph & Trust, Limited.. 63 7 
10 | 10! Do6 % Preference 5 
10 | 10 |Great Northern ......... anenniaia 

100 |100 Do 5 % Debentures...............s0000 De 
25 | 25 |Indo-European, Limited .............. 31 32 
10 | 10 ‘London Platino-Brazilian, Limited} 34 4 
10 | 10 Mi diterranean Extension, Limited..} 14 1} 
10 | 10 Do 8 © Preference ..... 2 4 
1 } Oriental Telephone, Lim ited ........ , 3 
8 S PROUbere, LAG vsccccccstccsevsciesscaseas 8} 9 

Stk./100 Submarine 195 205 
1 1 _Do Script . ty 2) 
5 5 ted Tel phone, ’ Limited........... 7% 8S} 

10 10 West Coast of America, Limited 5 Bs 
20 20 Western & Brazilian, Limited ...... 43 5} 

100 180 Do 6 % Debentures A, 1910........./102 106 
100 100 Do 6 Mortgage Debentures B, 

EDEO.....cosce ieutsienincaatt aa ae 
10 | 10 West India and Panai Limited... 1 WU 
10 | 10 Do 6 First Preference ............| 7 a 

10 | 10 Do 6 % Second Preference 44 5 
1000 1000 Western Union of United States 7% 119 1° 1 

} 100 |100 | DoG X Sterling Bonds ........ .. ...;100 103 

| 

| 

3 os Closing 
3 2 Name. Prices. 

a | 
1 | 1 !Aerated Bread, Limited.................. | 13 14 

10 7 |Anglo-American Brush Electric | 2% 3 
10} 10) Do fully paid ..... necenenndian ts aan 
10 | 10 |Artizans’, Lab., and Gen. Dw ell, L...| 10 104 
10 | 10 FOO RID ooo ccnsksencataeesersnaons | 9 103 
10 | 19 |Assam Rail. & Trade., Lm. Pref. Shs.|} 9 9} 
1 1 Do Deferred Shares .............-.+0+++: } 2 | 
5 3 |Australasn Elec. Light.Pwr.&Strge.L; 4 
1} 1 |Aylesbury Dairy Company, Lim. 1} 14 

10 | 10 |Barnagore Jute Factory, Limited ...| 6 7 
10 | 10 |Brighton Aquarium. ..................00+++ |} 2) 
10 5 |British Insulite, Limited, A Shares c= 
10 | 4 |Brown, Davis, and Co., Limited ...... 2 2 
5| 24 ro Elee. Lght & Pwr. Co. of Scot.L} 4 

100 |100 |Cantareira Wtr. Supply, &c.,L.6% Db,| 92 94 
20 | 20 |Cent. Sugar Factories of Brazil, L.| 17 18 
40 | 363\City Offices, Limited ............... 0+: 94 10} 

100 |100 | Do 4} % Pret Mortgage Bonds. |97 99 
25 | 20 |City of London Bre wery, L., 6 , Pref! 45 47 
10 | 4 |Colonial, Limited Ordinary casaanienns 13 2} 

Stk./100 |Crystal Palace, A .........ccccceee cosees 48 53 
Stk.|100 | Do B Redeem a , a oe 
Stk.|100 | Do 6% Debenturc Stock .... ‘116 121 
10 | 7 |Devas, Routledge, and Co. , Lim. | 43 49 
10 | 10 |Eley Brothers, Limited ............ .| 33 39 
WOT Ue I vices ccs sass secerteoeees | 35 37 
3 | 24|English & Australian Copper, Lim....| 1 1 
5 | 5 |Explosives Company, Limited .........) 24 

16 | 14 |Fore Street Warehouse, Limited.. 
15 | 104|Foster, Porter, and Co., Limited 
5 24)( zreat Western Elec. Light & Pwr., L) t 
5 | 24/Hammond Elec. Light & Pwr. Sply, I 23 «3h 

10} 9 |Henry & Edward N. Levy & Co., Lim.} 54 64 
| 1] 1 }Hors Shee Manufacturing ............| 3 
Stk.|100 |Improved Industrial Dwellings, L. ...'112 114 
10| 7 TOO IO acsecinscestavcececnsecenrent | % 8 
10 | 10 [Improved Wood Pavement, Lim...... 5; 5} 
5 2 \Indian & Oriental Elec. Strge & Wks. L! 

10 | 10 |India Rubber, Gutta Percha, and) 
Telegraphic Works, Limited ...... 30 31 

100 |100 Do 6 % Debentures ..........cccecceeees 102 105 
10 | 10 |John Moir and Son .............cccscceeeee} 9} 93 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 37 39 
10 | 10 |Linoleum Manufacturing, Limited. | 28 30 
25 | 17 Lion Brewery, Limited 30 32 
10} 6 TE eeicancvecnienscattiutces 10 11 
20 | 20 | Do Perpetual 6 % Preference......... 224 234 
1 | 16/'London Fish Mrkt.& Nat. Fishery,L.| ...  ... 

50 | 25 [London & Glasgow Eng. &IronShip,L.| 16 19 
1 1 |Max Greger and Co., Limited, A......| % §& 
1 Maxim-Weston Electric, Limited 4 32 

25 | 25 |Metropolitan Association for Im-} 
| proving Dwellings Indus. Classes} 25 27 

20 | 10 Midland Rail. Carriage & Wagon, L.|} 63 7} 
10 | 10 |Milner’s Safe, aa 12¢ 13} 
10 1 |National African, Limited. pied’ ee 
8 | 8 |National Safe Deposit, Limited 6} 6 
5 | 5 |Native Guano, Limited ............. 43 43 
5} 1 Bh NE .c.cacnanendaicaananeia § i 
4} 4 |New Westminster Brewery, Limited) 53 6} 
See 4 eee i 4} 

10 | 8 |Norton Brothers and Co., Limited...| 5% 64 
10 | 6 |Pawson and Co., Limited ............... 53 64 
7 | 7 |Phospho-Guane, Limited .............. 44 6 
5 | 4} Powder River Cattle, Limited _...... 44 4} 

10 | 10 i J. ae 10} 11; 
20 | 20 |Price’s Patent Candle Company, Lim} 12 13 
20 | 5 |Public Works of Egypt ................+. | 3 8 

100 |100 |Recife Drainage, Limited, 5 % Deb.} 88 91 
10 7 |Richard Hornsby and Sons, Limited) 65 7 

100 |100 | Do5% Debentures ..........::.00ee0ee- 994 1004 
25 | 25 |Rio de Janeiro City Improv., Lim ...| 254 28 

100 |100 | Do5% 1878, Red. Deb. Reg. . 
100 |100 Duet ooo a 
10 | 7 |Robert Campbell and Sons, Limited} 64 7 
5 | 5 |Royal Aquarium, &c., Limited ...... 13 2 

I1e18 4, Sees 4 4 
12 | 12 \Telegraphic Construction, &c., Lim.) 35 36 
WO GOT Ge i teristic 101 103 

5 | 5 | Do 2nd Bonus Trust Certificates...) 1} 1} 
5 | 5 /Tramways and General Works, L lg 2 

10 | 8 |United Asbestos, Limited, Ord., A...| 14 2 
BOF 10:5 Thee Ti Oe vercerecaccnccanmrenstecuss } 
10 | 10 |Unit. Lim. & Vorwohle As halte, L. 4 2 
20 | 20 |United States Rolling Stock | 145 153 

100 |100 Do 6% Debenture ............ccccoscceees 1103 106 
10 | 10 |Val de Travers Asphalte Paving, L.| 5} 53 
10} 8}|Young’s Paraffin Light & Min. Oil, L| 104 11} 
1 | 1 |Zoedone Company, Limited ............ w Ww 

IRON, COAL, AND COPPER. 

10 10 Bilbao Iron Ore, Limited ............... el ae 
20 20 Bolckow, Vaughan, & Co., Limited...| 1s 20 
20 ' 12 I circa wssse aieastiaapeneadiabeaniatibaemamaieial 
10 10 Chillington Iron, Limited 
10 | 74 Consett Iron, Limited..................0+. | 23 
23 20° Ebbw Vale Steel, Iron, and Coal, L.| 6 7 

| 100 75 John Brown and Co., Limited ......... | 60 63 
| 1000100 Lehigh and Wilkes Barre Ceal, Ist 
| Mortgage 6 % Sterling 

10 5} Muntz’s Metal, Limited .................. 
624 624 Nantyglo and Blaina Ironworks, 

Limited, ‘‘ Preferred ”............... 50 63 
8 2} Nerbudda Coal and Iron, Limited ...| 1§ 14 

10 10 Newport Abercarn’ Black Vein 
Steam Coal, Limited ............... 9} 103 

20 20 New Sharlston Collieries, L., Pref..... 6 7 
20 20 Pelsall Coal and Iron, Limited 12 13 
5 65 Rhymney Iron, Limited... |} 1: 13 
5 34 BN i Pe torcedeidedattrecsouaetend eee eve 

100 100 Do 7 % Deben. Registered, 1890 ...| 96 101 
100 100 Do7 % to Bearer, 1890.................. | 96 101 
10 10 Sydney and Louisburg Coal and 

Railway, L m., Ordinary Shares} i 8 
10 6 Do 1st Pr ak aa adie 7 8 
.0 10 Do 2nd Preference ... 3 6 
10 6 Vancouver Coal, Lim pine 5} 6 
25 20 West Cum»erland Iron and Ste« l, 

Limited | 7} 8} 

1329 

COMMERCIAL, INDUSTRIAL, &c. 



1330 

FINANCIAL, LAND, & INVESTMENT 

© 2 Closing 
4/3] Name : = |S | ee | Prices. 
M oe | 

10 1 \Agricultural of Maurit 23 23 
20 2 ‘Americn. Free hid. Ld. Mt. ‘of Lon. 2 2 

Stk. 100 American In, ectiusene Trust, L. Pref./108 210 
Stk 100 Do (Deterrca receayes no div, until 

5 % has been paid to Preferred) 204 107 
20 20 |Anglo-Pacific Trust and Loan, Lim.) 164 17} 
20; 5] Do «| 2 3% 
10 * |4-= eaaian Mort. and “Ag ency, L.| 24 3 
25 | 21} Austranan Agricultural .... | 82 &5 
10 1 Australian & New Zealand Mo rt. L 1g 18 
20 5 Australian Mortgaye, scsi ana 

Finance, Limited ..................] 17} 2&4] 
Stk. 100 | Do4 Debenture Stock . . | 97 99 

0 | 2 British and American Mortgage e, L. 2 2 
25 24 British & Australas. Trust Loan, 44 5 
10 2 British & N. Zealnd. Mt. & Agncy. c 2 2} 
20 | 30 British American Land................. 37 «39 
1 1 |Canada Company ..... Spekaccn sf) ee 

lu 5 \Canada North-West La: nd Co. , Lim.| 33 4 
1 Central Argentine Land .... 24 23 

25 | 12 |\City of London Real Prop. is im. 
123} 73] Do New 1230 Shares ........ssccccce-] ove 
20 5 Credit Foncier Egyptien ..... ail 

100 100 Do Land Mortgaye Debentures ...| $2. S84 
50 10 (Credit Foncier of Mauritius,Limited| 12} 13} 

Foreign, American and General 
Investments Trust ..... 107 109 

Stk. 100 | Foreign and Col. Gov. Tru f 113 215 
Stk. 100 Do Def. receives no divd. until 

j 5 has been paid Preferred...,116 118 
6 | 3}'General Credit & Discount, Limited) 3 j 

Stk. 100 [Governments Stock Investment, L.| $1 85 
i4 7 SND SI cena xensnnnvacvuvatvuenuesee 24% 243 
S}/ 8 j|/International Financ ial Socie ty, L.| 42 53 

10 5 |Italian Land and Inve: — Dl ce ce 
10 3 Land Corporation of Canada, Lim...) 1} 2 
173) 2})Land Mortgage of India, Lit nited i 

100 100 Do 5 % Debentures.................. 
20 5 |Land and Mortgage of FE; 

100 100} Do5 % Mortgage Debentu 
| deemable in 36 years..............., 94 96 

50 | 10 |Land Securities, Limited. woe] 43 5} 
5 373|London Financial Associ ation, Lim. 3h 44 
10 1 |Manitcba Mortgaye and Invest., L.| 1 14 
10 2 |Mauritius Land, &c., Limited....... 4 4) 
20 5 |Mortgage of England, Limited .... 4} &} 
50 50 Municipal Trust, Limited, Ordinary) 27 30 
10 | 10 |Natal Land & Colonisation Co.,Lim.) 6 7 
5 | DOB JF Prelerence ..0.<.000<scessesees | 6} 7} 

25 5 |National Discount, Limited .. 10 105 
10 1 | Nat. Mort. & Agency of N. Ze alnd, i 1} 14 

100 (100 |New Brunswick L. and Lumber { S2 §&) 
10 2 ‘New South Wales Mortgage Loa 

and Agency Company, Limited) 1} 2 
10 2 \N.Zealnd.Grain Agncy,& Merentl,L.) 1g 12 
25 24'N Zealand Ln. & Mere. Agency, L.| 55 6% 
10 2° N Zealand Mort.é& Invest. Assoctn.,L.| 14° 1 
25 | 25 |New Zealand Trust & Loan, Li mited| 174 173 
25 | 25] Do Preference..... rine 274 284 
3 3 \Newfoundland Land, Limited...) 4 4 

Stk. 100 |North British Australasian, Lim. 43 48 
Stk. 100 Do 6 % Irredeemable Guaranteed| 98 103 
10 | 10 [Omnium Securities, Limited, A..... | 6 7 
PT Pe EE. he siiccn sens caacavesteonsgusmenenteas a2 8 
5 1 |Otago and Southla nd In ivestment 1Z 23 

Stk. 100 | Peel River Land & Mineral, Limit 338 100 
10 2 Queensland Invest. & Lond Mork. 3k 4 
20 | 10 |Railway Debenture Trust, Limited) i114 12 

100 100} Do5 % Debentures.................... 108 110 
10 | 10 /Railway Share Trust, Limi ited, A 9} 93 
20 | 20] DoB6 % Preference ............... 23 24 

100 100 |Russian 5} Land Mort., ‘Series 2 
100 100 RMR ooo sco pct cene. Sai cae 
10 | 2 |Scottish American Investment, L.| 3} 44 

Stk. 100 |Scottish Australian Investment, L..!220 230 
Stk. 50| Do New Ord. iss. at 35 % pm.ail pd.120 130 
Stk./100 | Do 5 % Guaranteed Preference...\109 114 
Stk. 100 Do 6 % — 150 135 
10 1 ‘South African Loan Mortgage and 

Mercantile Agency, Limited 1; 13 
25 25 South Australian.. somes Oo OO 
10 2 ‘South Australian “Land Mortga; 

| and Agency, Limited ............1 25 2 
100 1100 | Do 4} % Debentures, 1886........... 100 102 
Crt. 100 Submarine Cables Trust... seve ( LO2 205 
10! 1 |Trust and Agency of At istralasia, L| 3 3 

DURTEID UOMEID Poo. uxest teociascotn chee oveves ..| 12% 13h 
20) 5 Trust & Loan Com \pany ‘of Canadi.. 44 5 
eB) A 0 ND MOI sce niccsh acne pecuvavenconenabohseots } 24 3 
15 6 |United Discount Corp imited ; 5 5h 

100 100 |United States Morty 6 % Sterl.|102 104 
30 30 |Van Diemen’s Land 29 $2 

CANALS AND DOCKS. 

20. 20 j|Alexandra(Nwprt.&S.Wls.)Dks&Kis.; 14 16 
Stk. 100 [Birmingham Canal..................s000 108 110 
Stk. 100 |East and West India Dock . S4 86 
Stk. 100 Do 4 % Debenture Stock........... 103 105 
100 100 (Francis Canal, Hung., 6 Ist Pref.i oc. ccs 
100 100 {Grand Junction Canal ........... 102 ivd 
10 10 Do 6 5 

Stk. 100 |Hull Dock.. c 76 
Stk. 100 Do 4 Debentu ire » Stock . ind caauienins 102 
Stk.100 | Do4}Z% w 106 
Stk. 100 [London and St Katharine Do 53 
Stk. 100 Do Debenture Stock, 4 %........... 3 105 
Stk. 100 Do 44 % Preferential........... 107 
Stk. 100 | Do 44 7% New Preference ........... 106 
Stk. 100 |Millwall Dock ..........0.csssccscseesees ..| 80 8&3 
Stk. 100} Doi % Perpetual Preference....../110 113 
Stk. 100 Do 5 % — Debenture . 124 127 
£tk. 100 |Regent’s (or London) Canal 91 94 
Stk. 100 [Southampton Dock eee 47 52 
Stk. 100 Do 44 % Debenture Stock.. Sahel 105 110 

20 | 20 Suez Canal ROOD kis cicssiorsscverveevecsl WO Oe 
35f 85f| Do Arrear Obligations ............ ee pet 

Stk. 100 | surrey Commercial Do Ri cienctsesssnsl eee ee 
£tk 100 Do 44 % Debentiure Stock ........ 
£ tk. 100 Do Minimum 4 7% A Pref. Stock.. 
Stk.100 | Do5d % B Preference Stock ..... 
8tk.100 | Do ZC _ 

i jes ing 
Sis Name det sig = Prices. 

10 10 | Allianc e & Dub. Consums, max.10%; 18 19 
10! 8! Do7 i 13 14 
20 | 20 |Bahia, L imited 23 24 
20 | 20 Do 10 % Preference, Limited ..... ; : 
5 | 5 |Bombay, Limited ................ccceres 6 6) 
5 4| Do New oes cpuenaenleat: ean ae 

Stk. 100 |Brentford Con msolidate da 195 200 
Stk.,100 | Do5 % Preference ...... ‘ ‘a: eae 
eh) ee REPU EMO is cs sas eunetns siesaavaieanndias Gonnee 41 43 
10 10 eee New, Limited . voi hae 138 
20 20 |Cagliari Gas reed Water, Limited. 224 234 

Stk. 100 C IIB OME non cnsinne coc cseasvercccscsessnes 250 260 
Stk. 100 Lio New Stock .. Sousa 180 ‘85 
Stk. 100 | Do 44 % Debe nture Stock 10S 212 
20 20 Continental Union, Limited $1 32 
20 | 14 Do New, 1869 & 1872. 214 223 
20 | 20 Do7 Preference ... 274 284 

10 | 10 |European, Limited........... tien ae ae 
BO Zar TRO NOW cincesssncsdssacessconewicenscecesssi Mee ae 
10 eS eee re oe 

Stk. 100 Gas Light and Coke A, Ordinary 197 202 
Stk. 100 bio B, 4° Maximum §3 36 
Stk. 100 | DoC, 10 % Preferential..... 220 224 
Stk. 100 | DoD,10% _ : 2 
Stk. 100 | DoE, 10% ne 

Stk.5100 | DoF, 5 —_— 
} Stk. 100 Do G, 73 ee 
'Stk.100 | DoH, 7 ~ Maximum , 
Stk. 100 Do 4, Debenture Stock. 

) Stk. 100 Do 4} —_ 
10 | 10 'Hong Kong and China .. 

Stk.|100 [Imperial Continental.. 
Stk. 100 |London eked dcataeacvapene 
Stk. 100 Do Ist Preference ..ccccccccccceceeee = ; 

5 5 |Malta & Mediterranean, Limited. 24 3 
3}! 2)!Mauritius, Limited  ..............ss0000 14 

160 100 |Metropol. of Melbourne 6% Deben.) ... ... 
20 | 20 |Monte Video, Limited ................. 16. 17 
5 Oriental, Limited Saat sacl te On 

RS SD sca since vcripencacaksniasetes 64 7 
5 1 tology Ime a ee 14.13 
5 OPbOAN, TADUECE csivicisssicsesescee5s050 44 43 

10. 10 |Para, Li imited . iosuviet ae 
20 20 |Rio de Janeiro, ‘Limited oo... 245 254 
BD 1 SE NINO wis ss vscessneidcassecussancercesesens a8 14 

Stk. 100 |South Metropolitan, A .. 260 270 
Stk. 100 Do B <sbiceon eee esine he tentikaae eae eee 

Stk. 100 | Do Perpetual 5 % Debent. Stock 126 130 
5 65 |Tottenham & Edmonton Gas Light 

und Ceke Original ...............08. 9 10 
10 | 10 | Do NewWORGINALY ...ccccsscscacesecess 

WATERWORKS. 

20 | 20 Antwerp, Limited ....... 17 Ils 
Stk (100 ee cocusas iasecesenaeees Is8 193 
20 | 20 |C hts at Nt. Petersburg, Limited 14 2 
10 9 10 

Stk Se ivcasg tanec eaeha’ 197 202 
50 on Maximum 10 106 110 

100 sede hesubenesevueiacecactnacseaus lee meee 
10 7 Kin herley, NON cs cs 3 3} 

100 |100 Lambeth Maximum 10 strnecentessl tee ate 
100 | 85 Do 10 pr We Fa eR yy a 

100 |100 Do 74 % Nos. 4,001 to 7,662. oe {LUZ 177 
100 | 85 Do 7} % Nos, 12,986 to 14,284. 
Stk.|100 Do4 % Debenture Stock 
100 [100 (New River, New ....eccccsoscesees 
Stk./100 Do 4 / Debenture Stock winnie 
Stk.'100 Do Debenture Stock B ........ eee 
20 | 20 Odessa, Limited, A 6 ) , Preferred .. 41 5} 
20 | 20 BO ED siakevsnvggexasceesnicansscvesessicaceks 14 2} 
20 | 20 Shanghai, Limited vitesssf BO. Oe 

Stk.|100 Southwark and Vauxhall...............,197 202 
Gl | GL (West Middlesex .......00sesccscvccecces0.. (208 263 
10 ' 10 Do New Shares 

SHIPPING. 

20 | 16 African Steam Ship .........cccssscesees 74 83 
15 | 15 Amazon Steam Navigation ..... 12 13 
20 | 14 Castle Mail Packets, Limited ........ 13 14 
20 | 10 Cunard Steam Shipping, Limited . 43 5h, 
20 | 20 rrr er . 184 144 
15 | 15 General Steam Na gation penieus ween 184 194 
10 | 10 DO BF CRO OD anc kaccsccctencsscvs| ons 0 
7 19 Ee ep) ge ‘iain Sed] eam 2 ale 

5 London Steam Boat, Li: mited ......... i 13 
Stk. 100 Do 5 % Preferenge Stock ..... 50 60 
10 10 Mercantile Steam Skip, Limi ited 93 93 
5 | 5 Merchant Shipping, Limited ......... 5 5h 

10 10 National Steam Ship, Limited ...... 5s 64 
10 8 Orient Steam Navigation .............. 4 565 
50 50 Peninsular and Oriental Steam ..... 61 63 
50 20 PO NE Wen wens Sencndickanubanuees 23 24 
10 7} Royal Exchange Shipping, Limited) 3} 44 

100 60 Roy al Mail Steam ..... on 
20 20 Union Steain Ship, Limited .. 2o4 264 
De) OO |. OU nicceaxchonesigneniais ae 
10 ' 10 Union Steam Ship of Ne 13 14 

TEA AND COFFEE. 

30 20 Assam Tea... . ssunuintéinenehcccapenl a, Oe 
20 20 British Indian Tea, Limited ......... 2k 3h 
20 20 'Darjeeling Tea, Limited ............. 25 27 
10 10 \Eastern Assam Tea, Limited ......... 1 1 
10 10 Hunasgeria Coffee, Limited ........ 1 1} 
20 20 \Jorechaut Tea, Limited . : ». o2 34 
10 , 10 Lanka Plantations, L imited savaeasd , = 
10 | 10 |Lebong Tea, Limited ...................... 10 11 

10 10 Luckimpore Fea Co. of Assam, L. 5 6 
10 2 BP NN sicahinci kad cect cibtaaintibencinevacs), beeee Sen 
24, 24)Moyar Coffee, Limited, 1880 & § 

19 10 Ouvah C offee, Limited 4h 5} 

10 | 10 Upper Assam’ Tea, Limited 14 
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BRITISH MINES. 

Closing 

| 

Paid. | Prices l 

1 |DevonGreat Consols,L{ 1] 

{10 11 

| § 8 
$ 

| 

= 15/0, Wheal Basse tt 
1/12/0|Whe al G reny 

4 2h 
3/18/0 |East Caradon 4 3 | 
4/9/0 |East Lovell i a 

4 |Great Laxey, Limited 
15/ |Hingston Dwns Con., L. 

6/11/6 |Marke Valley’ 3 
11/6 |Prince of Wa , 

1} |South Cz ane. eek, Mad 
8/5/6 |South Condurrow .. 9 10 

7/12/4 |South Wheal Frances..., 74 8} 
104 |Tin Croft..... 6 7 
44 |Van, Limited.. oe 4 #45 

6/15/0 |West Bassett ....... oS t 
214 |West Chiverton j 

30/10/6, West Wheal Seton | 

“AND FOR E IGN MINES 

eno ¢ 
Capeof Gd. Hope Dm. Lim.| 

¢ rower ) Gold Min.,Lin. a § 
2 lamillos, Liznited .. 1g 1g 
1! oo ada & Tirito Consol. 

( Silver Mining, Lim. 4 ¥ 
10 ‘Angilo-African Diam.,L 1 2 
7$ Australian . 23. «3 
5 BroadwayG oldMin.,Lm, 4 5 

4 (Canadian Copper, &e.,L.! 4 8 
7 \Cape Copper, Limited 474 49} 

5 CentlJagersfontei 
4 

iD.,L.) 4 
Chile Gold Mining, Lim.) § 

*rhabke 

ld Mng.Ln 1 Kapa ; , 
Kimberley Nthl Ick.Dm; 2 3 10 

1 
1 Chontales, Limited | § 
1 (Colar Gold Mining, L...|) +% 3 
5 (Colorado United, Lim...| 1? 2} 
3 \Coctacovi! Gold Min. 1 0 4 
4 \Copiapo, Limited .....}| 33 38 

1 |Devala Moyar Gold, L 1 } 
4 Devaid Provid. Gold, L. 4 3 

1 (Devala Central Gold 
Mines, Limited.... 5 3 

1 Don Pedro North del 
Rey, Limited eis. "Sea 

1 Eberhardt,Limited,Ord . ¢ 
16 Do Sa 
1 Do Preferred. d ae 
1 Exchequer Gold and ; 

Silver Mining, Lim.) 4+ ¥& 
2 ‘Fortuna, Limited 3 3h 
2 \Frontino and Bolivia 

Gold, Limited 1; 1} 
8 General Mining Associa 

tion, Limited 6 64 
i HooverHillGoldMng., L 2 iw 

l indian Consol. Gold, Lm 3 3 ' 
1 Indian enroc! G la 

Mini: 1 te 2 33 . i 

1 Indian Tre velyan . 
Mining, Lin doa” uaa 

; egies L Geld and ailves 
Mini ¢, Limited Ps a 3 if 

1 Lake Superior Native 
Copper, Limited z il} 

i Do, do.. : g 2 | 
$10 La Plata Mi ng z | 

Smelting Company | 
of New York . a 

8 |Linares, Limited .. 34 3} 
2 London an id Californiz 

limited Rca Raia pile 
10 |Mason and Barry, Lim., 13; 14} 
10 Do to Bearer 13} 14} 
1 |MysoreGold Mining, L i 
1 Mysore Reef Gold Min 

Limited ‘ , 0 3 

5 |New Quebrada, Limited aes 
100 Do 6 Deb. . ae eee 

1 |Nouveau Mo: ide Gold 4 } 
1 BO INOW eccces : os 
1 Ooregum Gor i Miz ning 

of India, Limited 0 4 
8 |Pestarena United Gold, 

Limited 45 3 
20 |Pontgibaud Silver! Le ad 

Mining & Sme Iting) 8 10 
1 |Port Phillip, Limited - 2 
1 |Potosi Gold Mining, I s 
1 |Rhodes Reef Gold 

Mining, Limited .. - 
5 Richmond Consolidated 

Mining, Lin.ited 43 5} 
100 (Rio Tinto, Lim., Mor 

gage Bonds, 1880 .../100 102 
100 Do do to Bear 200 102 
10 Do Shares Registered, 20 21 
10 Do to Bearer ve.| 104 209 
1 |Rossa Grande, Lin = 0 3 

10 (Ruby and Dunderb« 
Consoltd. Mi Og te, ae 

1 |Santa Cruz Sulphur and 
Copper, Limited + & 

1 (Scottish Australian, L..., 24 24 
é Do New 1415 

2 ‘Sierra ButtesG old L ct ae 
2 Do Plumas Eureka.. 1; 13 
1 |Silver Peak, Mining, L. s 6 
1 (|South - East Wynaad | 

Estates& Gold L .. + 
100 (St John del Rey, Lim., 70 £0 | 

1 |Tambracherry Es s& 
Wynaad G« ld L 1 ; 

2 |Tharsis Sulphur, &c., I Ge 63 
2 Tocopilla Copper, Lim. 4 

29112/9 United Mexican, I it 6} 
+ | Wentworth Gold Min., I s 2 | 

1 |Wynaad Perseverance | 
Estate & Mir Ss. 2) 

1 |Yorke Peninsula, Lim. , & | 
1 Do Preference o 4 3 | 

| 
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1 7 y rT OFFICIAL RAILWAY TRAFFIC RETURNS. 
eee See 

ie —— Ee ee eee : ~ awa { 
Revenue past Half- Dividend per ‘ 2 t 

| Capital Souk Cent. per An. te sii Cost = . Aggregate ‘ ; 
| ie Se. me feasted a _.. imi & | Neceiptsot Ha. Mice Open |; 

Gross |: ork- iterest, Ist 2nd Ist , Wee 2 ES iges' s. o per 25 = | sect in f 

exLeascd ing Ex-) Rents, ye Hig. HF Name of Railway. = su lege =e | Sas ; ee Year. t 
Line Re- penses, anc ot | of :" x cS (SES —& — oe Mile =e ® | i! 
aes ; Taxes, | Prefer- |, 1989 1909 g @2)FES $3 | EA 32) 3 

ceipts. “« Duty.| ences, 28821882 1ses = | 6 |z&S 8” i a mB lal : 

£ £ £ £ Stalls” 1883. £ £ £ £ Sis 2 
| 6, 31,9 li, 602 11,084, 4 4 4 Belfast and County Down Nov. = Cus 487 1,155, 1,171) 14,910, 21, 85 p 

1,882,595 2) ,608 29,343 4 4 3h Beltast & — Counties! Zz »207, 2,897 13,896) 23 ¢ 
38,138,796 1 46 523 512,916 4 9 | 4 *Caledonis 4 17,349) 4 58,086 50,050, 77 it 
2,280,868, 121,075 56,217, 2 2 24 Dublin, Wi ic chien, ‘& Wex. : ia “ 3 5,391 16,850) 39 ' 

4 806,431 91,407 74 | GE 44 Furness .... 4, 1,702) 9,110 10,8)2) 11,180, 44,200 i 
664,296 159,406 54 | 54 | 54 |*Glasgow & ‘Sth. West bb : 8, 208 &) 15,142 21,250 20,936 r 

1,827,225 674,102, 4 | 3% nil. Great Eastern ..... oer 4 4,896 af i i 
1,919, 534 1,062 2 23) 575,432 4 6 3} Great Northern........ 4 7 { 

168,484) 78,137 43 | 5} 4} Great Northern (Ireland) z 1 
81,271 69,827 nil. nil. mil. *Great North of Scotland ‘ | 

202,277; 60,199 44|5 5 Gt. Southrn.& Westrn. (1.) ‘ if 
1} 1,970,267 1,446,481 54 | 7} 5} Great Western .............. 4 7 |i 
| 1,697,352) 5 5,413 43 5 4 Lancashire & Yorkshire ‘ i 

$9,984 5st 2 2,721,342'1,346,442 7 8 7 London & North-Western 4 1h 
aa 4,360 2,465, 383,054 2} | 6) 2 (Lon., Brightn., & 8. Coast 3 

262 2,409 3,226! 301,117 44 | 7 4} London & South- Western 4 : 
24,731,522 838,693) 340,901 nil. nil. nil London, Chatham,& Dove 4 150,100 

34,694 7,717 3 8 34 Lon., Tilbury, & Southend 4 24,420, 4415 | 
486,870} 467,151 1 4} 14 Man., Sheftield, & Lincoln. 4 36,799 $7,460 130 \ 
2s 9 1,70111 10 10 Maryport and Carlisle. 4 2.6.6 20,490 .. ae f 

296,139, 111,246 110,246 5 5 5 Metropolitan ..... saces 4 11,46. 580,000' 681'1 } 
j 17,475) 81,718) 101, 469 £ nil. nil. Metropolitan Lis trict sane 4 7,080 547,000 634 hy 

| 3,724,731 1,953,474 59 54 64 54 Midland ....... ; 2 146,403 57,600, 321 t 
“4,001, 444 249, 21% 142,918 62,882 3 4 34 Midland Gt. Western (. ) 2 10, 12,480 26 
32,146,310 1,: ; 21,° 545,583 24 5 3% '*North British . jac 51 32,560; 54 

o 763,822 74 8S} 7} North-Eastern 13) 37,490, 88 !67}) 2,501,909 
1} 49,408 74 74 74 North London “s 325,700, 725 169 158,449 
| ech aa ‘ (N. Staffordshire — Kail. 4 od Vv) es antt:as 

V11,975 23 | 8S 8h y Canad ceecccesecscesesee 4 = 205,401 
29,66812 10 10 Khymney ; : 26,760, 54178 55,£26 

318,143 35 7 3 South-East ie acnlacmas o>, 25,06: 3 7,780 102 123 8 23 
66,13218 17 18 /Taff Vale........ 3 a 15,523 31,4C0. 13078 
40,346 nil.) 2 nil. W aterford and Lim erick a a OP ee 2,724 15,140 50 

Receipts. Total Receipts. 
. Week - — -—-—— NY 

aan Ending 1883. | 1882. | 1883. | 1882. 

Bu. Ayr. G.Sta.t Sept.16 10,121) 8479, 85,084 70,256 
«9. ,&C. I. 15 13,348" 5,613, 130,529, 112,846 

Canadi’nPacific Oct 31 44,000 19,200 be 
“ast Indian...... Nov. 3 74,019, 92,467 1,375,515 1241420 

Es astern Bengal Sept. 29 13,773 10,909 111,388 171,004 
G.Tk. of Canada Nov. 3 100013 100149 1,646,353 1541981 
Gt. Indn, Penin, § 38,152 69,871 627,675 717,302 

| Madras............ Sept 22 11,168 12,053 133,513 148,294 
Meridnal, It * Oct. 28 34,337 33,555 1,244,386 1191857 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 

to INDIA, CHINA, and AUSTRALIA, &e. 

ReDucED RATES OF PASSAGE MONEY. 

SpecraAL ReTuRN TICKETS, 

Departures (Fortnightly) for— 

CALCUTTA, MADRAS, and) 
CEYLON » Wednesday, 12.30 p.m. 

CHINA, STRAITS, JAPAN ) FromB rindisi, Monday 

ADELAIDE, MELBOURNE, | /f¥om Gravesend, 
SYDNEY j From Brindisi, Monday 

GIBRALTAR, MALTA,) 
EGYPT, ADEN, BOMBAY, ) 

From Gravesend, 

Every Wednesday. 

London Offices—122 Leadenhall str: 

25 Cockspur street. 

t, E.C., and 

A GOOD PLAN. 

£10 ND UPWARDS 
judi ish invested in Options of Stocks 

and Shares often give handsome profits in a few days. 
Full details in Explanatory Book gratis and post free. 

Address GEORGE EVANS and Co., Stockbrokers, 
Gresham House, Old Broad street, London, E.C. Best 
and safest plan ever devised. 

ALLEN’S PORTMANTEAUS, 

37 STRAND, LONDON. 

LADY’S DRESS BASKETS 
NEW DRESSING BAC 

DES PATCH BOXE 
OVERLAND TRU N KS. 
CAMP AND BARRACK 

FURNITURE, &e. 

iTTED 

es re 

N’S NEW 
DRESSING BAG. 

NEW CATALOGUE OF 500 
ARTICLES POST FREE. 

PRIZE MEDALS 

For General Excellence 

ALLE 

COLONIAL AND FOREIGN. 

{ Keceipts. | Total Keceipts. 
: Week -_-—— 
Name. Ending, 1883. ; 1882. | 1883. , 1882 

£ £ £ £ | 
Mexican ......... Nov. 3 16,800 25,896, 341,600 431,600 
Mid. of Canada 3 5,712, 5,323, 194,069 37 647 
Ottoman ......... Oct. 20 6,031; 2,611 80,384 49,528 
Oude &Rohlknd Aug. 25 8,594 8,069 67,357 61,385 
Paris & Orleans* Oct. 88 97,664,100340 4,029,912 4,081,012 

Do New% ..... 'S 4: }, 42,848 1,757,568 1,728,180 
Paris & Meditr. 

Do New 
269172 9,826,740 9,968,220 
22,304 803,484 769,192 

Yearly from Ist January. 

MELBOURNE. 

Messrs. H. J. LANGDON & CO., 
MERCHANTS & MANUFACTURERS’ 

AGENTS. 

EsTABli PWARDS OF SHED 30 YEARS. 

London Correspondents : 

Messrs. Avaust FArer & Co., 60 Mark lane, E.C. 
Messrs. W. W ’. TICKLE & Co., 2) St Helen’s place, E.C. 

ISLAY WHISKY. 

W. & J. MUTTER, 

Bowmore Distillery, 

Counting House 

Agents- 

Islay. 

41 Ann street (City), Glasgow, 

Messrs Twiss and Brownings, 

47 Mark lane, 

London, E.C. 

NVILLE’S OLD IRISH 
U 

D WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hoid the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportatien. Qnotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strnd, W.C. 

DINNEFORD'S MAGNESIA 
The Medical Profession, for over Forty Years, have 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 

And as the safest Aperient for Delicate Constitutions, 
Ladies, Children, and Infants. 

-|DINHEFORD'S MAGNESIA 

+ Yearly from Ist July. 

| 
| 

Week 
Ending 

Name 

Sm vn &Cassaba Oct. 21 
Scinde ae -.. Sept. 29 

Sth. Austrian Oct. 28 
South Indian... Sept. 15 
Stn. of Fran e* Oct. 28 55 

Do New” ..... 28 

Wsn. of France” 21 
Lo New 2} 

} 

LX GIDIUS, THE ONLY FLANNEL | 
4 SHIRTS that never shrink in washing, not if [f 

washed 100 times. Soft as silk. "Cam be worn with or 
without an _ under-vest. 
colours — greys, drabs, browns,&c. Three for 30s 6d 
Parcels Post free. Patterns and self-measure free 53 
post. —R. Ford AND Co. 

a —FORDS EUREKA. - 
Gentlemen desirous rchasing shi 

est quality should try Ford’s Eureka, 30s, 40s, 45s 
he dozen.— R. Forp & Co., 41, Poultry, Lond 

PLATE 

rts of the of pu 

SILV ERED 
for LOOKING GLASSES, with or without fra 

Silvered by new process with pure Silver, not liab: 
to injury from damp, he at,or handling. Unequal 
in brilhancy. Samples, tariiis, and 
application. 

RING CO} 

es ates on 

THE PATENT SILVEF PANY (Limited 

POLISH ED PLATE GLASS— | 
Architects, Builders, and the Trade supplied with 

above at lowest current rates and of the best quality. : 

| 
| 

| 
t 
t 

Made in several mixed | 

< | 
| GLASS 

THE PATENT SILVERING COMPANY (Limited) 
10 and 12 Lower Kennington lane, London. 

CROMWELL FLEETWOOD VARLEY, 
7 yy vr" y rSvT YT? 

pt RSUANT TO THE 
22.d and 23rd Victoria, 

is Hereby Given that all persons havi 
against the estate of Cromwell Ficet > 
late of Cromwell House, Bexley Heat! h, in the 
county of Kent, and former y of 2 Great Wirchester 
street, in the City of London, civil engineer and 
electricien (who died on the 2nd day 
1883), are re quired to send particu'ars 
t> Andrew Goring Pritchard, the execnut 
will ef the said Cromwell Fleetwood Varley, at 9 
Bri?ge street, Westminster, on or before the 8th day 
of January next, after which day the said execctcr | 

t 

f 

Decease ?. 

STATUTE 
Clam 35, Notice 

ng any cls 

September, 

such cl.ims 
of t? 

r ol tae 

will proceed to distribute the assets of the said 
deceased amongat the person 1S entitled thereto. 
having regar: lonly to theclaims of which he shall 
then have had notice, and such executor wil] not be 
liable for the assets tril 
to any person of 
had notice. 

Dated this 17th day of November, 188°, 
SHARPE, 

or any part thereofs 
whose claim he shall not then have 

PAKKEKS, PRITCHARD, & SHA 
oy 

3 

mM 
‘ pr 

9 Bridge streot, Westm nster. 
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ABRIDGED PROSPECTUS. | 

Lioyd’s Banking Company, “ imited, are prepared to | 
receive tenders ‘or | 

LONGTON C () KR PORATION 
4 STOCK, 
Interest at £3 15s. per cent. per annum, payab'e 

half-yearly, on the !st January and Ist Ju y in each | 
year, for which interest warrants payable at the 
head office or any of the branches of Ll yd’s Bank- | 
ing Company, Limited, wil ba transr nitted by post 
to each stock ! ser. | 

ISSUE OF £:00,%0 STOCK, | 
Authori-ed by the Long'on Improvement Act, 1883 | 

(46 and 47 Victoria, chap. 6!). 
Minimum price of issue £93 per cent. 

By section 171 ofthe Act, 1333, trustees and others | 
have the power of iL V€Sting that Money in Corpora, 
tion stock of the above issue. 

Section 172 of the same Act also gives protection 
to holders of Corporation stock against misapyp!lica- 
tion of funds, &c 

The stock will be issued in sums of £1) and up- | 
wards being a multiplecf £10, free of stamp duty 
and all official charges, 
Thestock will be redeemable at par, on the Ist 

July, 1932, uaiess previou- ly cancelle 1 by purchase, 
either in the « pen market or by agreemeat with the | 
stock holder. 

Holders of stock will be entit’ed, free o* expense | 
to certificates of proprietorship, under tbe seal uf the 
eorperation, and ao s:cek will be tran:ferable by | 
deed. 

The stock will be secured on the whole revenues 
of the Corporation from time to time arising from 
thelands, undertakings, and other property fcr the 
time being of the Corporation, and on the Borough 
Fund and Borough Rate, anu on the District Fund | 
and General Distiict Rate, and on ell o.herfunds and | 
rates ¢statlished » nd leviable t y the Corporation as | 
a municipal body fr municipal purposes, or 
sanitary authority for sa.i ary purposes. 

The rateable va'uefthe Borough an the present 
time is nearly £62,000, being an increase of avout 
£25,000 during the last 17 years. This will be iu- 
creased by the extersion of the borough, under the 
Longtin Improvement Act, 1883, and there is every 
reason to look for further rapid itcrease by the 
development of the trade of the borough ia the or- 
dinary course, The District Rate and B rough R: 
are both unlimited in amount, but of late ) ears it 
has not been found requisite to Icvy ary Bor 
Rate, as the income of the Corporation from ot 
ecurces has sufficed to meet their requirements, 

‘tbe property e the Corpo’ ation Comprises a quan- 

as u 

her 

tity Of treehoid land end buildings in the Borouy f 

Longton, ive ai zthe Town Hal, the Market Ha \ 
and buildings, the Court Hosse, the Baths and 
Wash-houses acd tnesites thereof, and the Cemetery. 
The Corporation are al-o the owners of the Gas Works 
and undertaking, formerly of th Longton Gas Com- 
pany, which were purchased by the Corporation in 
1877. at a cost of on ),000, The profits derive! from 

the gas undertaking, after providing for payment of 
intereet on [tte existing zy loans thereon, and in tual- 
ments of principal, enable the Corporatin to transfer 
annually a large tum to the Borough Fund. The 
grors revenue ¢! the Corporation from other sources, 
exclusive of rates, amounts to about £3,500 per 
annum. | 

On the completion of the issue of the Stock the on'y 
other debt oi the Corporation will be a sum of 
£77,362, part of the amount borrowed for the pur- 
chase of the Gas undertaking,and charged on the 
rates, rents, «nd revenues, derived from the Gas 
Works, the General District Rate, the Borough Rate, 
and Burough Fun’. The profits of the Gas unéer- 
taking carried to the Borough Fund, a/ter prov.d ng 
for payment of interest on the loan and the 
ments in reduction thereof, last year amounted t) 
about £4,000, 

The o.her exis ing debts of the Corporation, 
amounting to £72,593 198 6d, are intended to be 
paid off out of the moneys to be received under 
the present issue. The remainder of the moneys 
to be received under the present issue is required 
for the extension of the Gas Works and for other 
purposes. 

Provision is made for the recemption of the Stock, 
in accordance with the Longton Improvement Act, 
1683, under which ‘he mcney is authorisei to be 
borrow: d, 
Local Government Board, 

J.loyd’s Banking Compazy, Limited, are appoi 
regis:rars under the Act, and by arrangements with 
them the books of the stock will be kept by that 
company at their Longton Branch, where transfers 
will be registered free: f charge. 

Teuders in the form annexed will 
the head office, or any 
Bavking Company, Limited, or by Messrs Bosan- 
quet, Salt, and Co., 73 Lombard street, Londor, E.C, 
on or betore the 24th day of November, 1583, and 
must state what amountof money per cent , not in- 

be received at 

and aubual returns will be made to the 

instal- | 

nted 

of the branches of Lioy?s | 

cluding trac:ions of ashilling other than sixperce, | 
will be givea tor the amount of stock tendered for. 
Tenders by the same person at var'ous prices must 
be made out and delivered separately. 

Tbe minimum price below which no tender wi!l be 
accepted has been fixed at £93 per cent, 

A deposit of £5 per cent. upon the amount of stock 
tendered for must be paid at the time of the delivery 
of the tender, andthe deposit must not be enclosed 
in the tender. Where xo allotment is made the 
deposit will be returned; and in case of partial al- 
lotment the balance of the deposit wiil be applied 
towards payment of ihe amount of stock tendercd 
for and accepted. 

The dates on w the remainder of the payments 
on a t of t loan will be required are a8 
follows : 

‘ » 3608 es uch of the pric > the Ist Jan vy, Icst, so much of the price of the 
# int of stock ter dered for and eccepted as 
will with the deposit leave £50 to be paid for 
ea 1 st Ck 

Ist Ap i, the remaining £50 for each £1/0 of 
: 

e t tendered 1 

THE ECONOMIST. 

188! Interest will commence 
ments, 

Inthe case of dafanlt in the payment of 
instalment at its proper date, the amount previ 
paid will be liable to f rfeiture. 

In tha event of the receipt cf at or above 
the miaimum price, for a Jarger amount than that 
proposed to be raised, the tenders atthe lowest price 
will be subject to a pro rdta diminntion, 

It ix intended to arply for an official quotation of | 

from the date of pay 

either 
usly 

tenders 

the stock on the Birmingbam and other Siock 
Exchanges. 
Forms of app! cation and further information may 

from H, ©, Ramsuale, 
Longton, Staffordshire ; 

b: obi ained 
Treasurer, 

E<q., Borough | 

or at the head | 
o‘fice, or any of the branches of Lloyd’s Banking | 
Company, Limited; or from Messrs. Bosanquet, | 
Salt, and Co., Bankers, 73 Lombard street, London, 
Eo 

5 . | 
Date i the 8th November, 1833. 

| 

| 
| 

NION OF OMI 
I) (PROVINCE OF ONTARIO.) 
GRAND TRUNK, GEORGIAN BAY, and LAKE 
ERIK RAILWAY COYVPANY. Worked under a | 
traffis agreement with the G.and Trunk Railway of | 
Canada, secu ing the intercst of the Bonds a; a first | 
charge on the gross receipts. Issue of £264,0 0 (out | 

of £310,200 authorised) Sterling First Mortgage Five | 
pe’ Cent. Coupon Bonds. Price of issue 95 per cent., | 
payable £5 on application, £5 on allotment, and £35 | 
on Ist February, 1834, with option t9 pay upin full 
on allotment, less 5 per cent, di-count. | 

‘Ihe bonds are pay able to bearer, but if Cesired can 
be registered in the name of the owner. Principal 
and intere-t payable in London at the offices of the 
Grand Trunk Railway Company of Canada, 

The S83 7. MISH AMERICAN INVESTMENT 
COMPANY, Limited, 123 George street, Edinburgh, 
is authorised to receive APPLICATIONS for 
£212,7.0 of the above-mentioned BONDS of the 
Grand Trunk, Georgian Bay, and Lake Erie Railway 
Company. 

‘She railway is 124 miles inlengt} 

CANADA| 

1, avd is complete 
and opened for traffic throughoit. The Gistrict 
through which it runs Ccompri-es some of the most 
fertile coun ies of Ontar o, and the Government and 
local munici;alities contributed large bonuses to- 
wards its con:truction, 

‘Lhe line is worked by the Grand Trunk Railway 
Company, under a tratlic agreement for 21 years 
from tne 8th March, 1883, wreré -by it is operated, 
maintained, and renewed by that Company, and the 
interest +n ihe Bonds is madea first «charge on the 
gross receipts, and is payabie by the Grand Trunk 
Comypary direct to the Bondholders. 

The gross earnings for the yeirerded 3°%th June , 

led interest 1833, amounted to £49,000, while the b 
requires only £13,200, 

he bonds are in denominations of £500 and £190, 
and fre s cured by a first mort geoft the rai ways 

together with all lands and property of whatever 
kind, in favcur oftwo trustees for the bondho'ders, 

the Ist Augus', 

inch that date 
‘The pr ncipal will mature upon 

1903, and wiil Le redeemable in Lon 
in sterling at par, 

At the issue price the retu rn to investor is 5} 
per cent., exclusive of the profit of 5 per cen 
on reiemption at par, 

The special features of this issue are :— 
The small amount (£1,’60) per mile of railway 

which the bonds represent, being little more than 
one-half of the usual charge. 

2 The fact that the bonds to be issued are secured 
ona finished line, and are not forthe purpose of 
completing it. 

3. The favourable arrangement made by the Grand 
Trunk Company, by which the bondholders’ interest 
is a first charge on g: oss receipts, already amounting 
o nearly {Our times the amount required. 
Copies of the mortgage ceed and tratiic 

can be seen at the offices of the Scottrh American 
Investment Company,Limited, No. 123 George street, 
Edinburg»; and of the Grand Trunk Railway Com. 
pany of Canada, Dashwood house, London, K 

Applications for the bonds tu Iiged with the 
Naticnal Bank of Scotland, Limited, Nicholas lane, 
Lombard ‘treet, E.C.; Edinburgh, Glasgow, and 
branch es. 

Prospectuses may be obtained from the National 
Bank of Scotland, Limted; M Grahames, 
Crum, and Spens, 12 St Vincent place, Glasgow ; 
and Messrs Gree wo d and Company, 23, Ausiin 
friara, London, E.C. 

(For detailed prospectus see 
Saturday, 3rd inst.) 

agreement 

be Oo 

sSsrs. 

“The Times ” of | 

y ’ rpany . 1y7 r/NT? , 
\ORTH-W ESTERN OF URUGUAY 
+ RAILWAY COMPANY, LIMITED. 
The Directors of the North-Western of Uruguay 

Railway Company beg to announce the receipt of a 
t«legram from their Manager in Uruguay isforming 
them that the further section of their line from 
Yacui to Isla de 1 8s Cabelios was openei fir trafic 
on the 1-tinst., thus making 72 miles of railway 
open and at work; and in reply to numerous 

juiries from sto-kholders, the Directors take this 
opportunity of stating that they intend forthwith to 
i-sue the balance of Debenture St 

in¢ 

to construct the 43 miles remaining to complete the 
€ "e system. 

WM. DAVISON, Secre‘ary. 
No. 79} Gracschurch street, London, E.C. 

th November, 1l=33 

‘ . opin ‘ nmvyD Try QIX PER CENT. CAR TRUS’ 
BONDS. 

I cipal and Interest (quarter wnd~=s semi 
annna ) payablein ster ,in L ion ; 

THE RAILROAD EQUIPMENT COMPANY, 
NEW YORK 

CAPITAL, 1 0) DOLLARS. 
For sa’e at London Ageney of tae K id Equip 

ment Company (Messrs Russell and Co.), 5 and 7 
street, E.C 

// (ONSOLIDATED 

| Hote! 

| ences in Eny’and can be given.—For ‘Ta t:culars, 
apply to Mr. Heinrich, Director of the Gotha 
Institute of Commerce, Gotha. 

r TTY "6 mm 
fo CAPITALISTS.— £30,000 TO ~~ 

£35 » O10 required, to take over the bu 33 of an 
old-established mercantile house in New Zealand, 

k toenable them | 

[November 10, 1883. 

URUG U AY SIX 
PER CENT, LOAN, 

ting of Bondh lg held at the 
tel on the 7th inst, it was unani- 
to acecapt the Unification of the 

External Debts of the Repu lic, as 

Ata general me 
Cannon st: eet Hi 
mously resoive:l 
Internal and 

| proposed by the Government in accordance with the 
law of 12th May, 1883. 
On receipt of the General Bon}, signed by the 

Ex cutive Goverument, die notica will be given of 
the steps t> be taken to etfict the conversion of 
the exisiing Bonds, 

J. THOMSON, T. BONAR, & CO. 
57} Old Broad street, London, E.C, 

8th Nov., 

HE TRUST AND LOAN COM- 
PANY OF CANADA. 

Noticeis hereby give thatan EXTRAORDINARY 
GENERAL MEETING of SHAKEHO DERS in 
this Company will be beld on THURSDAY, the 29th 
irst., at two o'clock p.m, st the Canno” street 

, E-C., for the purpose of Dec'aring a Dividend 
on the paid-up capital of the Compinr, and Cerant- 
ing a wetiring Ailowance to one of the Co.nmissioners 
of the Company. 

The Transfer Books will 
inst., and re-opered 01 Friday,tha 7th of 
on which Gay the Dividend Warants wil 

By order. 
ov., 1885 F. FE Secretary. 

D  'TRUNK, GEORGIAN 
BAY, and LAKE EXIE RAILWAY 

COMPANY. 
Notice is hereby given that the LIST of APPLI- | 

CATIONS will CLOSE for London and country 02 
Saturday, 10.h inst. 

Edinburgh, 7th Nov., 18:3. 

\ G EN TLE 

1883 

be elosed on the 14th 

Decem er, 
be issued. 

9th N 

(, BAN 

ANTON, 

MAN, AGED 33, 
recently returned from abroad, is d.sirous of | 

obtaining an = p I nt iu this country. Has | 
ha l sixteen yea king ex: @:ience ath and 
abroad, the preater tof that time with present 
€ ers, to whom he can refer.—Address L., care | 
ot ice of this paper. 

PANK MAN AGES. A GEN'TLE- 
MAN of Ranking erience WANTED to take | 

charge of the West er * Branch of a Joint Stoe'x | 
Bank.—Applications, whica will be treate tin strict | 
confidence, can be addressed ‘ F. F.,’’ careo Messrs | 

and Co., 6h Cok irquand, Youngs 

SANK ] MANAGE] 

‘man street, EC, | 

GEN'TLE- 
MAN with over twenty years’ varied experi- 

ence, ” » has been manager fr three first-class | 
barks a O78 of 2 s@ irs respectively, | 

is OP EN te 1 ENGAGE A‘ddre:s, X.Y¥.Z., 
Eeonon 1 Ottice, 

TO BANKE RS.—A GE NTL, EMAN, 
wi iirty years’ experience of banking at 

home : a t 1 (in high positions), DESTRESS an 
APYOLNTMENT in this country. Can give satis- | 
factory references.—Addres3, D, Lvvne) Office, | 
34), Strand, London. 

\ GENTLEMAN 
- Experience, 
occupying a positic 
be 

TOIN' DG 
BUSINESS | 

a good linguist, and at present 
yn of trust in the City, will shortly 

to accept a similar post as Marager or 
Secretary to a Bank, or auy first-rate company or 
commercial undertaking. Highest references, 
Communications with full particulars by letter 
only, in the firet instance to be addressed to Messrs 

OF 

open 

Nicol, Son, and Jones, Solicitors, 33 Lime sireet, 
K.C, 

oo NERSHIP. — WANTED, <A 
gentleman with £10, 00, or two with £5,000 each, 

to join with five others in forming a Limited Co. to 
take over a ve ry suc sccsesttal and old-established worsted 
manufacturing concern, from which the present owner 
s retiring owing to aivanced age. The concern will 
bear the strictest stigation. £30,000 has already 
been subscribed. P rincipals only willbe treated with. 
Address, Box 448, Post Ottice, Bradfor 

NV" 

TOUNG GENTLEMEN DE SIR OUS 
of acquiring a thorough knowledge of German 

can apply to the unders'gned, who can offer thema 
comfortable home in au unequalled position near 
the Thuringian ‘orest. Kducation, both literary 
and commercial, will be supplied. Highest refer- 

go a pinay 9 vt Davies 
and Co., Advertising Agen lane, Cornhill. 

r rr " ‘ . { r 1 

\\ ANTED, THE “ECONOMIST ” 
for 1837; unbound numbers preferred.—Apply, 

W.O., The I 

‘ n ‘I ' , 
(HRIS14 M . FIRMS AND 

others més . 3 ] id nxthing so 
t od oa 2 of tANT’s TONIC 

1 y th ) 2d ** Morguia | 
: “Oranae Coayac,” and‘ GInGER 

( wac.’’ The Froprietor w pack in quarter- 
. l . nd one-d m Cc » In any 
rt it } tha can be sent 

f n Ia ) lion is 
| i i Wine 

! Ma In GRA 


