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DUBIOUS POLICIES AND MINOR ISSUES. 
i Ar the present crisis, our Parliamentary Government is sub- 
| jected to an ordeal well calculated to display its defects, and 

}| to disguise its merits. That Government works well so long 
}/ awa distinct issue, as a plain point is placed before the Par- 
| liament and the country for decision. Both the House of 
}|Commons and the country judge admirably of clear, broad 
4| questions, but on the present occasion there is no such ques- 

tion. The nation and the Parliament are to decide between 
the policy of the Government and the policy of the Opposition ; 

| but the policy of the Government is a thing very difficult to 
expound, and the Opposition have never expounded any policy 
at all. 

i} For the policy of Government, ingenious advocates 
‘| can, without difficulty, elaborate an artificial consistency. Mr 
'}| Gladstone and Sir Roundell Palmer assure us that we should 

}| have gone to war in alliance with France and Russia, but that 
}| We never would have gone to war without France and Russia ; 
jjand as far as respects Mr Gladstone, who is a great 
jjmember of the Cabinet, and who influences more or 

less all which is ever done, such may always have 
jj been his plan and idea; but as to the Cabinet, no one 

can believe that in November last there was any explicit deci- 
|| sion on so plain a proposition. If so, a little more explanation 
in Lord Russell’s despatches would have settled the matter. 
If we had said we would only go to war with France and 
Russia, we should have excited animosity no more in Germany 
than France and Russia, and we should have stimulated 
no greater hopes in Denmark than France and Russia. But 
every one knows that England is hated in Germany, because 

}| she is supposed to have opposed Germany; that England is 
hated in Denmark, because she is thought to have misled 
Denmark ; while France and Russia are hated and complained 
of neither in Germany nor in Denmark. At a much more 
recent period, on the 17th June, Lord Russell said in the 
House of Lords that the English fleet was ready for any 
service which might be required of it; but he did not say 

t no service would be required of it, unless France 
and Russia joined. No such sentence ever dropped from 

lips in the House of Lords during the long and 
Weary months which preceded the final announcement. 
At a later date, on the 23rd June, the first journal in the 
World, in words intended to be thought to have issued from 
the lips of our Prime Minister, which doubtless did so issue, 
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declared that we should go to war in defence of Alsen and the 
islands. But the policy announced was quite different,—in 
plain English, the policy of the Government has been such as 
to puzzle all men, and the policy of the Opposition has never 
yet been explained. The plan of Lord Palmerston’s Adminis- 
tration is an enigma. The policy of Lord Derby’s Opposition 
is an unknown quantity. 

The effects of the dubious policies of our parliamentary 
parties upon foreign countries, upon Denmark and Germany 
and the rest of the world, are far from clear, but upon 
parliament itself they are very clear. They have thrown the 
balance of power, the critical, conclusive, arbitrating voice 
into the control of a minor corrupt element. If either the 
Opposition or the Government had proposed a policy 
which the nation accepted and liked, the petty leaders 
of subordinate parties, the lesser corruptions in the 
corners of Parliament, would have been brushed away, 
the understanding of a great nation would have un- 
derstood and upheld an intelligible plan. But now, 
as there is no true and compulsory public judgment in 
the matter, subordinate strategems, subterranean influences, 

Doctor Cullen and his ten, or whatever it may be, of Ultra- 
montane Catholics have a final influence,—a last control, on 
parliamentary decision. Under a Parliamentary Government 
good people will decide good issues, but bad people in politics, 
if not in morals, will decide obscure issues. The inevitable re- 
sult of the puzzling policy of the Government and the nuga- 
tory policy of Opposition, has been to annihilate the influence 
both of the Queen’s Government and of the legitimate Oppo- 
sition. The critical questions have come to be, not what our 
Liberal statesmen think, not what our Conservative statesmen 
think, but what Mr Cogan and his fellows think. We ask 
how many Ultramontane Irishmen will vote against Govern- 
ment, and how many disgusted Conservatives will stay away, or 
vote with Government in consequence. Can any result more 
conclusively show, that owing to difficult circumstances, both the 
Government and the Opposition have forfeited or abdicated their 
habitual initiative and control,—that being the rulers who are 
and the rulers who wish to be of the English nation, they have 
permitted the decisive influence of imperative control to drift 
into the hands of the most popish of Papists, of the most 
ultra-Irish of the Irish, into the hands of the very persons by 
whom England, least of all, wishes to be governed. 

THE VALUATION OF THE SOVEREIGN IN INDIA. 
Ir has been said in this journal, and elsewhere, that Sir 
Charles Wood suggested and advocated the proposal’ to value 
the sovereign in India at 10 rupees. It appears, however, that 
he only said that he had been requested by those in India who 
took an interest in that subject to value the sovereign at that 
rate. He did not commit himself to an opinion that the 
sovereign would circulate at that rate,—and was indeed (we 
believe) of opmion that at that rate it would not circulate, 
because in fact it was worth more. Sir Charles said he would 
be willing to try that valuation if recommended by the local 
Government, but he did not himself suggest or wish for it. 

We print elsewhere a second letter from a Political Econo- 
mist in favour of the adoption of a double standard of value 
in India. But we cannot say that even this concise and 
vigorous statement of the opposite argument has materially 
altered the opinion which we last week gave. 
We think that the duty of maintaining unimpaired the 

medium in which contracts are expressed, and by the use of 
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which they may be discharged, is a duty of so pressing and 
all-important a nature that it becomes the Government to be 
almost superstitiously precise in the performance of it. In 
the case, especially, of a semi-civilised and Oriental people, 
it is wise of the Government to give no new excuse for the 
hereditary suspicion and incurable distrust with which they 
already regard the policy and acts of the executive power. 
Although, therefore, it is possible that the value of gold 
in its relation to silver will not vary much from its 
present value for a long time to come, we do not 
wish the Government to speculate for any particular 
result where the influences in operation are so many and 
so obscure. The aim of Government should be to keep men’s 
bargains right, come what may, and they do not perform 
this duty, if on a sudden they give the debtor the alternative of 
two media, and enable him always to better himself by choos- 
ing the worse and the cheaper. 

It is true that the Government might adjust from time to 
time the nominal to the real value of the two metals, and 
might announce beforehand its intention of so doing. But 
we shrink from requiring from an ignorant, an Oriental, and 
a distrustful people, so much faith in acts of Government 
as so refined a system would require. Government, we 
must remember, is not without a selfish interest, and 
a great temptation in the matter. Government is a large 
debtor and a small creditor; it owes much, and it is 
owed very little. Accordingly, its obvious bias is to favour 
the debt of interest and to injure the credit of interest, and 
times without number Governments have done so. We 
know that an English Government would resist the temp- 
tation, but it is asking too much of half-barbarous and sus- 
picious Asiatics to believe in a virtue which they, perhaps, 
could not comprehend, and which, if in our place, they cer- 
tainly would not imitate. These objections do not apply to 
the receipt of gold by the Government, at values to be from 
time to time fixed by itself. This expedient imposes an obli- 
gation on the Government, but imposes no obligation on any 
one else. It gives an option to persons who must pay money 
to the Government, and no one can contend that they are de- 
frauded or distressed by having an additional advantage given 
to themselves—by having something given, and by having 
nothing taken away. 

THE DANISH QUESTION, AND THE BRITISH 
QUESTION. 

THERE are two questions involved in the grand party debate 
which is drawing to a close as we write—one question almost 
immeasurably little, the other almost immeasurably great. 
There is the question whether, in their management of a case 
singularly difficult and complicated— difficult and complicated 
to an. unusual degree in its own nature, and rendered still 
more so by the multifarious and varying conditions under 
which the problem had to be solved—the Ministers had so 
tripped. and blundered that the country could no longer com- 
fortably. entrust them with the management of its foreign 
relations, but would do wisely to transfer official power to 
cleyerer and more practised hands. Thus viewed and thus 
confined—and Mr Disraeli made every effort thus to regard 
and limit. it—it appears to us, and we have no doubt will 
appear to the country, very narrow, very small, and not 
supremely interesting, perhaps scarcely worth the four nights 
of brilliant oratory and skilful special pleading that have been 
spent upenit. It isa trivial question, and an easy one. It 
is easy, because it resolves itself into the consideration : 

‘Shall we sleep with more tranquillity, shall we feel prouder 
‘of our country and ourselves, shall we feel more confident 
‘that the honour of Great Britain will be more spiritediy 
‘upheld and its prosperity more sagaciously looked after, if 
‘Lord Malmesbury replaces Earl Russell at the Foreign 
‘Office, if Lord Derby instead of Lord Palmerston be- 
‘comes the chief adviser of the Sovereign, and if our 
‘finance is taken out of the hands of Mr Gladstone to be 
‘ confided to those of Mr Disraeli?’ We do not know that any 
Liberals of any shade, even among those who sit below the 
gangway, can be found who would answer this question in the 
affirmative; and we do know that there are at least some 
Conservatives who will feel themselves strongly enforced to 
answer it in the negative. We may well agree, as every 
speaker except purely Ministerialones has affirmed, that England 
does not come well out of the business ; that she has gained 
neither strength nor credit by her efforts; that her well- 
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intentioned and persistent exertions have ended in total failure + 
that some things have been said and written in the course of 
our offieial negotiations which had better have been left un.if 
written and unsaid ; that, in a word, we-have been comple { 
baffled, and have been treated with scanty deference and re i 

i 
5 

spect. All this is clear enough, and tooclear. But what jit’ 
by no means clear, what is by no means probable, what no} 
reason has been assigned by any speaker for believing, is that) 
we should have fared one whit the better if other hands had} 
held the helm. 

It is a trivial question, because all that it asks is whether | 
we should transfer office to men who profess that they would] 
have done nearly the same thing as their rivals, but who be 
lieve they would have done it better ;—who interpret th] 
wishes of the country in the same way, and would equally! 
have bowed down to those wishes ;—who are at least. equally 
averse to war, but who fancy they could have disguised their 
pacific resolves with more dignified opacity ;—who avo 
as far as they can be driven to avow any thing—that they 
would themselves have driven the State coach along the same} 

H 

road and to the same terminus, but who flatter themsel 
that they could have done this with more grace, with fewer 
oscillations, and with less discoverable signs of clumsiness 
and weakness ;—who do not even pretend that they woul 
not have surrendered Denmark to her overwhelming foes 
last, as completely as Lord Palmerston and Earl Russell b 
done ; but who plead, as areason why we should prefer them, 
that they would have done this with much less reealeitrancg;) : 
with much less exertion to avoid it, without having endem/f) 
voured so strenuously to keep up the spirits of the vietina andj 
to deter the robbers from their prey. The moment it ; 
came clear that England would not fight for Danish integrity) 
—and it was England quite as much as Lord Derby, and evenif 
more perhaps than Lord Palmerston, that had come to this 
decision—all that could be done was by negotiation to me 
the best terms for Denmark that were attainable. No one dep 
nies that Earl Russell was hearty and pertinacious in thisif 
work. No one, we apprehend, fancies that Lord Malmesbury/f 
would have been more zealous or more resolute, and not many lt 
can feel confident that he would have been moze suse) 
cessful. Never, we think, was a vote of censure moved om 
narrower grounds. Never was the plea for a change of 
so ill made out. 

So much for the question which we have designated asi 
immeasurably little. The other question is of far different 
magnitude and significance. It is virtually and simply, 
whether Great Britain ought to stand by and see a small and} 
independent State blotted out from the map of Europe soleap 
because she is little and weak, and because her invaders anal} 
great and strong. For, as we pointed out last week, the casei: 
is really and obviously this. We showed then that, whatever} 
might be the case with Schleswig and Holstein, neither. to} 
Lauenburg nor to Jutland can the Germans advance the shadow] 
of acclaim. We showed then that, by the reduction of the | 
Danish territories from 21,000 square miles to 4,500 (or 3,000 
if Funen istaken), Denmark as a State is virtually extinguished. 
Denmark is being trampled out and about to be partitioned ;}f 
and England, after futile remonstrances and pleadings, appears; | 
by the mouths of her leading statesmen of both parties, talp 
decline any further action to prevent the consummation of} 
the indisputable and flagrant. public wrong. Yet every speaker 
in the debate, with scarcely an exception, passes over this mo- 
mentous matter. A grave andsolemn question of policy is | 
scarcely even mooted amid the noise of a trivial and personal } 
question of mere party. We are not now arguing that wel} 
ought indisputably to have interfered, or to interfere now, by} 
foree of arms to save Denmark from extinction. We are only} 
pointing out that the question whether we ought or not is. one} 
of the most momentous. that was ever offered for our de=} 
cision—momentous both as regards our national honour, our} 
national policy, our national position in all future time. ; 
We grant everything Mr Cobden urged in favour of a peace} 

system. We admit that our commerce is so vast that to em} 
gage in war would for us be far more disastrous than for any} 
other nation. We admit that if England is to stand forth a8] 
the single-handed righter of all wrongs, she will have more} 
than enough to do. We admit that, with our extended 
Colonial and Eastern dependencies and our moderate popula 
tion, a continental war with no ally, or with an ally too weak | 
to be efficient, might very possibly overtask our strength. It} 
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well be that to have saved Denmark, or to save her now, 

H\ ould strain our wealth, our naval and military power, and 
ll ,ar financial resources to the utmost—though we doubt 
1 gi this; but what we desire to point out is that all the argu- 
ments of Mr Cobden, and to appearance all those considera- 

Hitions which have determined the British people (if the British 
ple is determined) not to fight for Denmark, are not directed 
y to show that we ought not to take up arms for a line 

of frontier, or a disputed territorial claim, or a wronged or 
|| discontented nationality ; but that, if they are valid at all, they 
gre valid to the full extent of proving that we must not lift a 

r, and that it would be wise not to wag a tongue, to save 
a feeble but ancient European State from extinction by mere 
force majeure. No more flagrant or unarguable European 
crime can ever be committed—(we speak of course of the 
seizure of Jutland and Funen) ;—the population of our islands 
js not likely ever to be greater ;—our wealth will never be 
more ample, nor probably our financial state more prosperous ; 
—our army has scarcely ever been more numerous nor our 
navy better appointed and prepared ;—America, we fear, will 
nover be less jealous of us and may often be more competent 
to injure us ;—and finally our commerce, and pari passu our 
vulnerability (the argument which Mr Cobden makes so much 
of and parades so nakedly), are certain to increase year by 

instead of diminishing. Our resolution, therefore—if we 
a resolved—to let Denmark Proper succumb without armed 
jntervention, is a resolution which involves a principle and 

| creates a precedent—a principle and a precedent which must 
{ guide our future policy—a principle and a precedent, there- 

fore. of which it is not easy to overstate the importance. 
i} Wemust not hide our head in the sand to avoid seeing 
\\clearly what others see. We cannot disguise from others 
(and why should we disguise from ourselves?) that England 

i) did and does wish to save Denmark, and that English blood 
i) boils at the transactions we are compelled to witness. Eng- 

j\eruelty and a great crime ;—if she does not interfere, it can 
}\otly be because she is not, or does not feel herself, strong 
enough to do so with effect, or hecause the cost of the object 
would be greater than the object in her eyes is worth. This 
may be quite true ; but we should not admit its truth unless 
‘ge have looked at it well and feel it profoundly. 

|) WHY NOT USE THE SIKHS IN NEW ZEALAND? 
fue last engagement in New Zealand, of which we received 

ithe report by telegraph on Thursday, certainly presents a very 
iiformidable picture of the waste of military power which, at 
i\#his critical moment in English and European affairs, is still 

Higoing on there. In the assault on Tauranga, an im- 

j\jportant position on the East coast, which was defended very 
j\#trongly by the Maories, there were killed two naval and five 
j\military officers on the spot, while one naval and two more 

j\military offieers have since died of their wounds, and of four 

}\more who are wounded, three are spoken of as wounded “ very 
“severely.” In other words, an assault on a Maori pah— 

gu just as difficult to take as even a strong fortifica- 
}/tion with a French garrison,—has cost us ten officers already, 
and perhaps more, besides 21 men killed and 77 wounded, and 

j\this at a time when all the statesmen of Europe are anxiously 
}|#ounting and husbanding their forces against the imminent 
||Mangers of a great European war. We have now nine English 
tegiments (i.e. counting battalions as regiments) and a com- 

; oy of Engineers in New Zealand, no trifling deduction from 
j|the military force,—always small in proportion to the great 
i\d@emands of our Indian Empire,—which Great Britain can 
fommand. We know that these are not at all a greater mili- 
tary force than the Government of New Zealand absolutely 

j)Meeds ; but is it not. possible to give the same or even a 
| decidedly greater military assistance to that colony at a far less 
| pense of English troops? The problem is toeconomise as much 
| possible our English forces, on which alone we can rely in 

, and it is obvious that there is one method by which, in 
}| all probability, we eould gain doubly, and diminish our dangers 
j| in India precisely to the same amount by which we diminish our 

rin New Zealand. If we wereto transport Sikh regiments,— 
We say Sikhs, because a revolt of the Sikhs is the only serious 

| military danger which now threatens India, as well as because 
j the Sikhs are forces admirably fitted for the irregular warfare 
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with the Maories in which we are now engaged,—from India 
to New Zealand, we might absolutely economise the whole,— 
perhaps more than the whole,—English foree which they 
would supplant, because for every Sikh regiment absent from 
India there would be so much less occasion for a large English 
army in India to watch and control the native army,—and in 
a foreign country no danger of mutiny of course exists. Now 
it is so rarely the case, to put it paradoxically, that by sending 
regiments away we really keep more at home,—that when this 
is so, a true economy absolutely demands that we should do 
our best to effect such an arrangement. If we could now get 
four or five Sikh regiments to volunteer for New Zealand, it 
seems probable that they would be really a gain of five or six 
English regiments to our resources for any European purpose, 
and that, too, not only without injury to the New Zealand 
foree, but probably with a great advantage to it. The Maories 
foil us by the rapidity of their marches through a country 
thick with fern and forest, where no English force can follow 
them at anything like an equal speed. This is exactly the 
forte of the Sikh regiments. No English army ever pretended 
to overtake a Sikh foree in the Sikh war. The thing was 
simply impossible. And we suspect that, with men used to 
this species of warfare, General Cameron would be able to 
defeat the irregular Maori troops very much sooner than he can 
effect the same object even with the brave English soldiers. 

Is there any insuperable difficulty in the way of such @ 
transfer? We know of but one that is even a grave difficulty; 
and though it is grave, it cannot be, we think, insuperable. It 
is stated, we believe, that the pay which would be needful to 
induce the Sikh regiments to volunteer for foreign service 
would be above the pay of the British soldier on service,—a 
state of things which of course no British regiments would 
stand ;—and the Sikhs would, it is said, not take less 
because, in the Maori war, there would be no “loot,” the 
plunder in captured pahs seldom amounting to more than a 
little wet grain and a little dry fern. This, no doubt, is a very 
serious objection. It would be impossible to raise the pay of 
the New Zealand regiments without raising the pay of the 
whole British army; and to pay Sikhs more than British 
soldiers would excite very reasonable and serious difficulties. 
We cannot believe, however, but that, with a little contrivance, 
the difficulty might be got over. Nor would it apply in the 
same degree to the use of our Bombay troops, who, though far 
less efficient than the Sikhs for this irregular warfare, and far 
less formidable in India, and therefore far less in need of Eng- 
lish troops to control them, would still, if they volunteered for 
service in New Zealand, no doubt effect in a less efficient way 
the saving we have described. This, however, would be but a 
half measure. We will not believe that the War Department 
could not, by the use of a little tact and ingenuity, manage 
to secure the services of the Sikh troops in New Zealand on 
terms that would not excite the jealousy of the British 
soldier. 

The other difficulty alleged we regard as a very trifling 
one. It is said that if the Government are to employ our 
native Indian troops for foreign wars, they, in fact, eseape by 
that means the control of the English Parliament over such } 
wars, since troops paid, or in great measure paid, out of the} 
Indian Exchequer, would not require a vote in Committee of } 
Supply. We answer that no doubt it was wise to be very} 
jealous about such matters at a time when the authority of } 
Parliament was doubtiul, and often liable to be superseded 
by the authority of the Crown. But that time is now long} 
past, and the constitutional jealousy, which objected on prin- }j 
ciple to let Her Majesty employ for foreign war troops not }} 
paid by English taxation, should pass with it. Every one 
knows that if Parliament were determined to refuse aid to 
New Zealand, that aid would not be given whether imthe: 
shape of Sikh troops or English troops, and it would mot: 
matter a straw which of the two expedients, the direct or the 
indirect, were the expedient Parliament had to encounter and: 
denounce. Parliament is now, no doubt, practically omnipo-: 
tent, and there will not be any sincere jealousy felt on the: 
subject by any constitutional statesman. For every reason, 
therefore, we hold that the substitution of Sikh for (say) half 
the English regiments in New Zealand would, if it could be 
accomplished without exciting any great discontent among 
the English troops, be an act of great military economy; and 
the only real difficulty in the way is not, we are persuaded, of 
an order which the address of an administrative department | 
is unequal to encounter. 
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THE CLAIM OF COLONIAL GOVERNORS TO 
PENSIONS. 

Mr Guapstons has, we think, done well in promising to 
“ consider” the demand for pensions to Colonial Governors, 
and will do better if, after his consideration, he accedes to it. 
As a rule, the duty of the Chancellor of the Exchequer is to 
resist all demands for increased expenditure, particularly in 
the shape of pensions, but there are occasional exceptions, and 
this is, we think, one of them. Not, indeed, that we accept 
Mr Cochrane’s argument in the discussion of Tuesday, that 
Colonial Governors ought to have pensions because all other 
servants of the Crown are entitled to them, for it has nothing 
to do with the matter. It is quite fair for the State to pay 
one class of servants by direct wages, and another class by 
deferred wages, and to talk of “injustice” when a previously 
understood contract has been honestly kept, is unbusinesslike 
and unfair. Ifthe present arrangement secures the precise 
service the State requires at the price now paid, the Treasury 
has no right to pay another sixpence, or yield in any degree 
to the dangerous and false impression that there can be a rate of 
payment which is in the abstract “fair.” It must pay market 
value, and market value only, and the strength of Mr Coch- 

rane’s case is that in many instances market value is not 
paid. We somewhat distrust Mr Malins’ assertion that the 
cost of reform will be only 12,0007 a year, but even if it 
should be half as much again, the change would be, we think, 
for many reasons expedient. 

The Governorship of a British colony has always been a 
post demanding special capacity of a very expensive kind, and 
the tendency of events is to increase the necessity for many 
and somewhat rare qualifications united in one individual. 
The mere work of governing, of keeping the population 
from rebellion, and the administration from stopping, and 
the finances from sinking into disorder—a permanent 
tendency of colonial finance —is but a portion, and a 
small portion, of a Governor’s duties. He can do all that, 
even if he is not a man of exceptional ability, for he has 
the assistance of an experienced Colonial Secretary who 
is pretty carefully selected, and of an administrative service 
which in all ordinary times can keep the machine moving with 
more or fewer jolts, but little risk of overturn. In the old 
days, when Parliament valued the colonies chiefly as evidences 
of Imperial power, and colonial government was very “ strong,” 
not to say harsh, and settlers were few and powerless, this was 
nearly all that was expected of a Governor. He went to his 
island, and assumed the lead of society, and gave dinners, 
and kept friends, if he could, with the chief military 
authority, and kept his subordinates in decent order, 
and, if nobody rebelled, he came away after his five 
years’ tour with a very decent reputation. That has 
all been changed, —changed toa degree which the public 
scarcely appreciate, changed in a way which makes a colonial 
governorship one of the most onerous appointments in the 
world. Many: colonies—all, in fact, occupied by men of 
European descent—have expanded themselves into States, and 
have received from the mother country the privilege of self- 
government. They are becoming, in fact, dependant allies, 
and the Governor is really the Ambassador from England to 
Melbourne, or Toronto, or Auckland, or Cape Town,—invested, 
doubtless, with local powers, but specially charged to keep the 
authority and influence and popularity of the mother country 
paramount in the colony. This is a task demanding very 
high qualities,—greai delicacy of perception, great address, 

t firmness, and, not unfrequently, great administrative 
ability. It is becoming quite as difficult to govern Canada 
well as to guide great political party ; and the difficulty is of 
much the same character. Only men well versed in affairs, ac- 
customed tothe temperof free legislative bodies, able to conciliate 
powerful local individuals, apt at catching the drift of opinion 
in two separate countries, each of which has claims on them, 
can perform so complex a duty efficiently. Only men of the 
world who can and will keep “society” together, who know 
how to remove personal asperities by personal courtesy, and 
“lubricate business” by a habit of hospitality, can perform it 
pleasantly. Men with these qualifications are dear. They 
ought to have previous training in English political life, they 
ought during that training to have shown power, and to 
tempt an Englishman who sees a political career opening 
before him at home to go out and govern a new, rough, and 
disagreeable State, the temptation must be made considerable. 
At present it is so insufficient that but for the existence of 
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poor Peers—to whom many walks of life in England 
barred by social opinion—we should have great difficulty j 
securing qualified men, and very many who would sueg 
admirably will not go. Still less will they go to the inferior 
colonies. There, indeed, the work is easier, but then it j is 
also insignificant, and most of these are situated in climaty 
to which ordinary Englishmen will not go at all, e 
for pay out of all proportion to their incomes 
home. Yet in these inferior colonies we want now-a-dg 
very good men. The Governor need not, indeed, be an am. 
bassador, but he must be an inventive administrator, able to! 
make roads, and build railways, and push education, and rain) 
money on endurable terms, and, in fact, do ail that work of maf 
terial civilisation which public opinion now demands, It} 
takes a Napoleon to do it in France; and though Ceylon, al 
the Mauritius, or Trinidad, or Guiana i is not France, still ihe 
means decrease in greater proportion than the territory, and} i 
he is an able man who with them can do anything at all. An} 
inferior Governor may not injure the colony, but he generally | 
succeeds in preventing improvements worth his allowancesa} 
hundred times over. Then he very often has very importantlj 
relations with other States; and wielding, as he does, the} 
power of Great Britain—a power of which only Englishnal 
outside England are fully conscious—he is very apt indeed tp | 
act as if his colony was the pivot of the world and the | 
main interest of the mother country. If he does, il 
generally succeeds in costing the Empire a sum equal ‘otal 
salary for a few centuries, besides disturbing home budgets 
and worrying the Army chiefs into despair. It is inf 
the power of the Governor of Natal to plunge this country 
at any moment into an exhausting war, and an unknova| 

person on the Ashantee coast has within the last few months} 
actually done so. Suppose, instead of Mr Richard Pine, wel 
had had a statesman on the Gold Coast, we should have} 
saved a thousand drilled and expensive lives and a quarter df 
a million of money. Now statesmen are dear. 

We must, if we are to keep a Colonial Empire at all, pay/} 
for good Governors, and the only question is whether we pay| 

enough. We say we do not, and in proof subjoin the sala! 
ries :— 

£ 
3,000 Antigua os 

«+» (not given.) Bahamas. 
Barbadoes . 
Bermudas 
British Columbia 
British Guiana . 
British Kaffraria. 

2,74 

Honduras.... 
Hong Kong.. pbees 
SEED: oc schacinntants thxsninibesteniatananbiivneies 
Labuan 

Malta 
Mauritius 
Montserrat 
Natal 

Newfoundland 
New South Wales 
New Zealand 
Nevis 

Prince Edward Island 
Queensland 
St Christopher’s 
. Helena 

Va ancouver's Island 
PIII cn scninsinnapbicmianndibentiaiesbiiantanabinns 

A long list, but, except the three we have italicised, n0 
colony pays its Governor a salary equal to that of an Indian 
chief justice or member of Council, and the great majority 
receive less than an ordinary Indian district judge, while nine 
receive less than they would get in an ordinary county court, 
The ae ne ee ee ee ee ee ee is that the Colonial Office is compelled either|}) 

———————————— OOTP 



July 9, 1864.) 
to int inferior men, or to select old military and naval 
officers, who seldom make good Governors, or to keep up a 

of promotion in turn, which constantly interferes with 
as appointment of the right man to the right place,—a clever 
tropical autocrat being set, for instance, to manage an Anglo- 
Saxon Parliament. There is more temptation wanted; and, 
as ion is the cheapest form of pay, men preferring 5002 in 
old age to 1,000/ in manhood, we trust Mr Cochrane’s prayer 
will be favourably received. The amount of pension is a 
matter of detail, but it should be uniform for all Governors, 
after a certain period, so that there may be no temptation to 
shirk small places, and should not be less than the pension for 
Indian civil service. 

THE NEW PALACE OF JUSTICE. 
Tue long-delayed proposal for the erection of a Palace of 
Justice is at length before Parliament as a substantive mea- 
sure, The Government propose to select what is called the 
Carey street site, that is the nest of hovels and bad houses 
bounded on the North by Carey street, on the East by Bell 
yard, on the West by Clement’s lane, and on the South by 
the Strand. Within this space they propose to erect build- 
ings which shall contain ali the Courts of Law at an expense 
of a million and a half. This sum is not, however, to be 
provided by the nation, but only lent by the Treasury, which 
will be repaid by a somewhat complex arrangement. One 
million will be taken at once from a fund now amounting to 
1,300,0007, and which has been accumulated out of the 
profits made on investing the great sums deposited by the 
suitors in the Chancery Court, and for which there are no 
claimants. Shouldany arise who could not be satisfied out of the 
800,000/ remaining and the profits steadily accruing, the State 
will make good any deficit. Another sum, as yet undefined, 
will be written off by assigning the existing Courts to the 
Commissioners of Works at their value, and the balance will 
be provided for out of the proceeds of a small stamp duty, to 
be levied on suitors, for whose benefit the Courts are erected. 

The plan seems to us in all its details singularly well con- 
sidered, and we trust that whatever Ministry may be in power, 
it will be carried into operation. The site selected is one of 
the most convenient in London, will not cost too much, will 
clear away a discreditable rookery, and is convenient for the 
inns in which the majority of barristers meet their clients. 
It is far more accessible to business even than Westminster, 
and sufficiently large to allow of that space, the want of which 
is the drawback of almost all our public buildings. The cost, 
though very considerable, is not too great if the work is to be 
thoroughly well done, and the arrangement for raising the 
money seems to us perfectly fair. The surplus profit in the 
Court of Chancery has been made on the strength of the 
national guarantee under which all the Courts conduct their 
financial operations, and belongs, therefore, to the public. An 
excess of claims on the fund is very improbable,—it could only 
arise from enormous and long-continued blundering in invest- 
ments limited by law—and the contingency, should it arise, is 
provided for by a still better security than the old one, namely, 
the faith of the State. To say that that is imperfect, 
as some old lawyers still do, is the merest nonsense. 
What else guards the substance of the suitors’ deposits ? 
The security which is deemed sufficient for the pay- 
ment of enormous ascertained claims is surely enough to 
protect small contingent possibilities arising out of 
precisely the same transactions. The transfer of the old 
Courts is a mere matter of detail, and though any additional 
stamp duty on suits is, considering the cost of law proceedings, 
in itself objectionable, still it is certain that suitors will pay 
this particular one with very cheerful readiness. For—and this 
is the neglected point of the whole affair—it is to the nation 
that the new Courts will be so great a boon. Everybody 
writes of the sufferings of the judges from the existing want 
of accommodation, the wretchedness of the barristers, and 
the misery of the clerks. A sigh is sometimes given to the 
melancholy situation of ‘the jury, and we have even read 
somewhere a lament over the difficulties of the reporters; but 
the public, for whom all this machinery exists, is passed by, as 
if under the idea that people who were silly enough to go to 
law deserved partial suffocation. The state of the existing 
Courts, which may be described as a series of pens lighted 
by windows that cannot open, is a serious impediment to 
justice. The bar get flustered, the judges sick, the wit- 
nesses savage, and the tendency of every one in Court is 
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to hurry through work which requires the most patient de- 
liberation, in order simply to escape from a scene which, 
as Justice Mellor complained the other day, actually injures 
the sight. The sufferings of a country witness under 
such circumstances may be imagined, and is one cause of the 
excessive reluctance to give evidence which frequently em- 
barrasses country lawyers, As to the public who are sup 
in theory to be present in every Court, they are either t 
out of sight on hard back benches, or allowed to block up the 
footways till the barristers who ought to be decently calm 
reach their places in a state of bustle or irritation only to be 
equalled among the crowd on a drawing-room day. Casual 
spectators ought not to be on the floor of the Courts at all, 
but seated in galleries where, while they can see and hear all 
that passes, they are out of the way of those who are carrying 
on the business of the place. We trust that this point, as 
well as accommodation for witnesses ‘‘ sentenced to wait,” will 
be studied in the new buildings, as well as that “ dignity of 
the Court’’ for which all over England we make such inade- 
quate provision. 

NEW JOINT STOCK BANKS AND FINANCIAL 
COMPANIES. 

[COMMUNICATRD. | 
THe great measure of success which has hitherto attended 
joint stock banking enterprise in England has had the inevi- 
table result of stimulating competition in the business of 
money dealing; and, looking at the list of new Companies, 
and the premiums already attained by their shares, one cannot 
help some misgivings as to whether the business may not now 
be overdone. One result of the competition is already ap 
rent,—the lowering of banking charges and margin of alin 
Another will only be observed when commercial failures 
become more frequent ; but nothing is more certain than that 
increased competition in any business begets readiness to incur 
risk for tae sake of making profits. 

An analysis of the share list shows us :— 
Number. Nom. capital. 

Banking Companies established for some years 26 ... £31,100,000 

NOW DAR: c.cccoresscsccoccesescqccsoseccsossbisesse 47 ... 51,600,000 
Add 

New Credit and Discount Companies com- 
peting with banks in so far as they lend 
money and receive deposits ........eceeeee 24 34,150,000 

Increase of competition ........sccsscescecseees 71... £85,750,000 

Being an increase of 275 per cent. on the nominal capital 
employed a few years ago. 

The premiums on these new Companies amount to over 
10,000,000/—a sum, it may be remarked, almost equal to the 
whole paid-up capital of the joint stock banks before this 
mania commenced. 

It has been remarked in these columns that the premiums 
on the new Companies must be regarded as “prophetic,” the 
public believing that in the course of time each bank will 
attain the high dividends and reserves of the first joint stock 
companies. But it may, perhaps, be more properly stated 
that these dividends are retrospective or imitative, because, 
although good dividends may be paid on a small paid-up 
capital by a large “turn-over,” as long as business remains 
sound, it has yet to be seen whether the greatly diminished 
proportion of profit to business done will sufficiently protect 
the bank against the inevitable day of crisis. 

A new bank is established, without old connection or any 
experienced direction ; it opens offices in several large cities at 
once, and, without considering that each establishment has 
expenses which will perhaps amount to more tham’an agency, 
reduces the charges of ordinary banking transactions to one- 
half, and in some cases even to one-fourth, of the former rates. 
Thus :-— 

Rates charged by 

Banks formerly. § Nev- Companies, 
Remittance from Scotland to s d s da 

MAOUEINE: nie citautninniaeadttastsess 3 6 per cent. 1 0 per 
Ditto Liverpool to London ...... 26 — 06 — 
Negotiating foreign bills, in- 

cluding endorsation ........++0 oo — wo 5 O — 
Retiring bills in London ......... Ls = 560 — eee 

Further, instead of getting money on deposit in millions, 
with a margin of 2 or 3 per cent., and at times even more; 
between the rate allowed and the charge for discounts, it is 
notorious that certain new beaks compete so eagerly for 



deposits, or rther loans, especially in large amounts, that in 
many cases ‘the full Bank rate is paid, or within } per cent. 
‘thereof, leaving a margin on fair mercantile paper of 4, or at 
most 1 per cent. 

Loans so obtained by the bank are, of course, included in 
the return of customers’ deposits, the figure by which the 
‘confidence of the public and the business of the bank are 
always measured. 

Now, supposinga bank with 300,000/ of paid-up capital 
‘obtains average deposits on loans to the extent of 5,000,000/, 
and employs this sum in discounts. A margin of one per cent. 
‘will leave a profit of 50,000/ per annum, and as the interest of 
the ‘Company's own capital will probably pay all expenses and 
casual losses, a dividend of 16 per cent. might be paid. But 
‘itis by no means improbable that in a commercial crisis, 
which seems to come regularly once in ten years, bad debts 
should be made to the extent.of ten per cent. of the bills in 
‘hand. This ten per cent. on five millions would exactly absorb 
ithe profits of ten years, showing the business for the whole of 
‘that time to have been absolutely worthless. 

It is not so long since the losses of the Borough Bank in 
‘Liverpool and Western Bank in Glasgow gave usa lesson which 
seems now to be almost forgotten. 

The question, then, which the investor in banks ought to 
put to himself, is this:—How far will charges and margins 
one-fourth or one-third of those hitherto earned by banking, 
go to pay the losses which must come sometime ; and what 
return ought I to get for money invested in a business in which 
T ineur so much risk ? 

Were this question put, and fairly answered, it is probable 
that the premiums on banking shares, which have done s0 
much harm already in stimulating competition of new Com- 
(panies, would be greatly reduced, if they did not in many 
eases wholly disappear. 

THE CURRENCY OF INDIA. 
TO THE EDITOR OF THE ECONOMIST. 

said in support of the admission of gold into circulation in 
India. It is, as you have pointed out, impossible to demone- 
tise silver. If, then, gold be introduced, it must be as a sub- 
sidiary or alternative medium, which persons who find it more 
economical and convenient for large and distant payments may 
employ, while those who are now possessors of silver coin may 
eontinue to make payments therewith. The objection to this, 
you observe, is that gold may fall in value, and payments in 
gold may involve a proportionate loss to the persons to whom 
‘they are made. But, in the first place, I venture to reply that 
ithe Government may adjust from time to time the mint valua- 
(tions of gold and silver coin to changes in the relative market 
rvalues of the two metals, and can at the outset announce an 
jintention of doing so. Secondly, even if this precaution were 
limpossible (and surely ibis not), the relative value of gold 
jand silver cannot vary much, unless during long periods, for a 
reason to which several economists have lately drawn atten- 
(tion in connection with another controversy. Both gold and 
silver enter into the composition of the circulating medium 
of the commercial world as a whole, and if gold should 
(be lowered in its value or purchasing power over commodities 
‘by a.considerable increase of its quantity, silver would also 
sustain a fallin value. A great addition to the quantity of 
‘beef in the market would lower the value of meat in general, 
and.an increase in the stock of gold money, out of proportion 
‘to the increase of commodities, would lower the value of 
money in general, inclusive of silver coin. Hence the Indian Go- 
wernment cannot, by excluding gold, preserve the receivers of 
silver coin from a fall in the value of the currency they are 
paid in, should a serious fall in the value of gold ensue. 

irdly, even if gold should fall farther and faster in relation 
to silver than it is, for the reason just given, likely to do; 
and even if the Government could not adjust the relative 
valuation of gold and silver coin to changes in the market 
walue of the two metals; it might nevertheless be proper to 
give currency to gold, if the loss and inconvenience to the 
community from its exclusion be greater than any likely to 
arise from its:admission into circulation. Any one who tries 
the difference between carrying a purse of gold for a short 
distance and carrying a.sack of silver for a long one,—be- 
tween, for example, carrying fifty sovereigns across the street 
and carrying a thousand shillings up one side of the street and 
down the other,—will, I think, be of my opinion that much 
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Sim,—I beg leave to add a few sentences to what I have | 
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loss and inconvenience are occasioned both to India and to its 
foreign customers by the necessity of having to draw silver 
from Mexico instead of drawing gold from Australia. And 
in proportion as the trade of India extends, as barter gives 
way to monetary transactions, as the number and value of the 
exchanges of the country at home and abroad increases, the 
want of a more portable instrument than silver for large pay- 
ments becomes a more serious evil. When the new gold 
mines were discovered it was impossible to demonetise silver in 
France, as it is to do so now in India, at the same time the rapid 
increase of wealth and traffic made it very important.to-have 
a less b medium, and I venture to maintain that the 
French Government did wisely in allowing both gold and 
silver to circulate. And the Indian Government can, while 
securing the advantages of a gold currency, guard against the 
evils to which you so forcibly draw attention, by precautions 
which have not been taken by the French Government, The 
mint valuations of silver and gold have often been altered 
in different countries in accordance with changes in the 
processs.of time in the real relative values of the two metals; 
and in your last article on the subject you have shown how 
this may be done in India.—I am, Sir, your faithful servant, 

July 6. A Porrrrcan Economist. 

JOINT STOCK COMPANTES. 
Tue following return shows the total number of companies 
registered as limited companies under the Joint Stock Com- 
panies Acts from the commencement of the Joint Stock.Com- 
panies Act of 1856 to the present time ; total number of such 
companies wound up or supposed to have been discontinued ; 
total number remaining in operation; total amount of 
nominal capital of such companies ; total number of shares 
into which that capital is divided ; total number of shares 
taken ; total amount of calls received ; total number of share- 
holders :— 
1. Total number of companies registered as limited com- £ 

panies under the Joint Stock Companies Acts from 
the commencement of the Joint Stock Companies 
Act of 1856 tothe present time ..,.......+seessseseeeeaeee 3,830 

(a.) Total number of such companies wound up or 
supposed to*have been discontinued ..........+ 938 

(b.) Total number remaining in operation ......... 2,192 
2. Total amount of nominal capital of such companies... 429;103,622 
8. Total number of shares into which that capital is 

PIII 111 cov snanenindundinpnaniooedivciascantionhintetrtueaiiee 42,085,078 
4, Total number of shares taken..........ccccecsesecsecsscencees 10,110,558 
5. Totel amount of calls received .........cscscscesseccesceeens 87,195,595 
6. Total number of shareholders ...........c.csssecssseesseses 209,126 
Note.—The returns for the last 12 months as required bythe Act 

not having been received in many cases, the amounts under 4, 5, and 6 
are certainly greatly in excess of the numbers here givén. 

Agriculture. 
AGRICULTURAL NOTANDA. 

THE ISLINGTON HORSE SHOW. 
Tuat a farmer, who occupies a suitable soil, has some knowled, 
of horse flesh, and possesses capital and patience enough to do 
justice to young horses, may do very well by horse-breeding is 
more than probable, provided he adapts his means to his ends 
with the same determination he applies to:the rest of his business. 
If he:wants any of the above requisites let him eschew ‘horse- 
breeding, at all-events the breeding of riding horses. If his soil 
is unsuitable, i.¢., if it bas not an open subsoil and has too much 
clay, no system of high feeding the mares and colts will bring the 
latter to such sizes at early age as will be likely to command re- 
munerative prices. Then, young horses want a large range as 
well as generous feeding, the object being to make them grow up 
with large bones, well developed muscular systems, and great 
activity. 

Assuming the farmer to possess:these means for horse-breeding, 
he should as a rule go for size. The great prize in horse- 
breeding (we are not now referring to race-horse breeding) 
is the weight-carrying hunter. That is what the dealers 
are always looking out for. That is the sort of animal the farmer 
can always sell well as a two-year-old, or keep with safety till four 
or five, giving the colt its first lessons. And, keeping that in 
view, a farmer should breed from none but large mares—preferring, 
if meed be, ‘to sacrifice something of breeding to size. 
mares, too, are more,useful upon the farm, and the farmers’ brood 
mares ought as the rule to work, moderately and with proper 
care, upon the farm for fuliy half the year. by large mares we 
do not mean lizht cart or half-bred cart mares, but mares with a 
considerable share of blood, well shaped and active, though not 
perhaps themselves up to the hunter class. With such mares he 
will be less dependent for size on the sire he uses, and may select 
the best shaped and the best going thorough- bred horse his district 
contains. He must, however, lay down one axiom, i.c., never to use 
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thorough-bred sire. And when he bas got a good colt, 

tae either sell it before it has been broken in, or have it well 
and carefully broken in, and: properly and gently used, so as not 
only to avoid injury to legs and. feet while the anima! is young, 

put to give it what have been called ee ood manners,” that is, to 

render it docile. and pleasant to ride. It is certain that many of 
our youog horses are at least half spoiled in breaking. 

The-recent horse show at’ Islington has been a very useful one. 
It has proved to demonstration that there is no deterioration in 
our breed of horses, and that if we breed a great many bad ones, 
we have the mears of breeding better and finer horses than any 
previous generation of Englishmen (or perhaps Irishmen) had the 
means of breeding. What observing person, not previously well 
upin stable lore, will believe that, when the turf can produce such 

sires as ‘* Citadel,” ‘*‘ Nutbourne,” ‘‘ Great Eastern,” ‘‘ Newcastle,” 
“+Garaetacus,” ‘‘ Amsterdam,” “ The Czar,” ‘ Neville,” and 
several others, the actual system has so deteriorated our breed of 
horses as'to make its alteration a matter of national concern? 

The fact is there were never so many—nor so many good 
—thorough-bred horses as now, but of course there are also many 
bad ones, and inasmuch as the bestsires are very valuable for turf 
urposes their price is too high for other mares. Thus inferior 
orses- travel the country, and, because low priced, are too often 

used by farmers. There are, however, very few agricultural 
districts in England where one or more sires, of good blood, form, and 
action, may not be found at reasonable cost, if farmers would only 
y attention to the matter. Horse-breeding must not be done at 

ard. It should be undertaken deliberately, and with 
due efforts for success, or entirely let alone. 

There isanother way in which the Islington Show will impart 
much’instruction to the farmers. It has defined and classified 
our’ horses in a manner calculated to show farmers: what 
kinds are best worth breeding. Besides the class of thorough- 
bred stallions, there were—class-3 for ‘‘ Hunters of any age, equil 
tonot‘less than 14 stone.;” class:4, ‘‘ Hunters: five years old and 
upwards, without restriction as to weight ;” and class 5, ‘‘ Hunters” 

rally. Thehorsesshownintbis last class wereall four-year-olds, 
and might be properly designated as young horses likely to make 
hunters. And these three classes contain the sorts of horses which 
the farmer should strive to breed, as being the sorts likely to 

uce the most money. The class 6 was for ‘‘ weight-carrying 
cobs under 15 hands,” and init everything was:shown which did 
not exceed the prescribed height, the best of them consisting of 
well-bred and powerful but low hackneys. Class 8, ‘‘ Chargers for 
light weights,” was occupied, for:the most part, by rather weedy 
thorough-breds. The other classes were for carriage horses, 
oriental entire horses, and ponies of various descriptions. 
Nowclass3, the weight-carrying hunters, contained some wonder- 

ful and many very fine horses, such as often command 300 guineas 
and upwerds., - Class 4, for hunters of five years old and upwards 
without restriction as: to the power to carry weight, also contained 
many: animals: equal to 13 stone, of which the minimum value 
might be set down at over 100. guineas. Class:5 too, the young 
hunters; also proved that there is no lack of a succession of 
good hunting like horses. Let.a farmer, who may have gone care- 
fully through these three classes--to the breeder the money-produc- 
ing classes—ask himself what is the character of mare and what the 
style of sire likely to breed a horse eminent in either class?. Upon 
his: giving a practical: answer to that question must depend his 
profit aa a horse-breeder,. 

Class 6, badly, as we think, designated weight-carrying “ cobs,” 
for the best of them are not “‘ cobs ” at all; they are simply well- 
bred horses of some substance, but notso high as experience has 
shown to be desirable for hunting. Many of them, however, 
would carry men of 11 or 12 stone to hounds, possibly as well as 
larger horses. For long distances on the road a horse from 14 to 
15 hands high is preferable toa larger horse: But for all that 
the smaller horse will never command, especially at an early age, 
80 good a price as a larger horse of anything like equal form. 
Prices commencing with 501 or 601 may be talon as the current 
rates for horses of this class, and though much higher prices are fre- 
quently obtained, they are seldom reached until the small horse 
has been completely trained, got into good condition, and is fit for 
present work, say after five years old. ‘Uhis: will not pay the 
breeding farmer. Some 40/ or at most 50/ would probably be the 
extreme price he could caleulate on receiving for such a horse at 
three! or four years old... Breeding at: this price won't pay. Far- 
mers frequently ride mares of this stamp, which are ‘+ undeniable 
good ones,” and they not unnaturally put’ the ‘old mare” to a 
thorough-bred: horse when she wants a year’s rest; or has 
done most/of her work, but.they must not expect a business profit 
from such breeding. They may get, im the language of the 
Agricultural Hall, a.‘ weight-carrying cob,” a. neat hack, or a 
lady’s. horse, but they must regard such: breeding, like pony 
breeding, as a hobby from which profit ought not in a business 
point of view to be calculated on. A farmer breeding for profit 
must go for size; he must resolutely resist every temptation to 
use any sire unless he is thorough-bred, aod must take care that 
such thorough-bred horse has good shoulders, good legs, and good 
action. Then his mares may be large, as large as: possible, pro- 
vided they have good shape and action. And when he gets, if 
his way, a filly promising to be: a weight-carrier, instead of 
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selling her, let him put her in his team and make her a. brood:||) 
mare. 

The past week has been a favourable: one for our grain: crops, 
the wheat in particular having filled in the ear considerably. 
Barley in some districts is said: to be the crop of the season. 
Potatoes promise to be as good a crop as last year. Haymaking 
is making progress, but the crop will not generally be heavys 
Though there have been numerous showers, the rainfall for June 
has been much less than the average. 

DAIRY STATISTICS: 

Ir is remarkable, that while dairy produce has for many years 
past sold at high rates, and the produce of arable farms has, for 
the most part, obtained low prices, dairy farms, consisting chiefly 
of permanent grass, have remained nearly or quite stationary, while 
arable tarms have nowgreatly improved. This has been conclusively 
shown by Mr Morton in his paper on Gloucestershire Farming, to 
which we lately referred, and we have no doubt that a similar 
comparison between the grass lands: and arable lands of ‘any 
district of England would exhibit a very: similar result. 

In the “ Bath and West of England Journal,” the’ paper on 
“Dairy Statistics,” by Mr John thornhill Harrison; of Frocester 
Court, Gloucestershire, is very instructive in reference to the ac- 
tual produce of dairy farms and the means by which their produce 
may be increased. ‘The objects of the dairy farmer are—1, to 
raise the largest possible amount of food for his stock; and’ 2, so 
to consume that food as to obtain in the most economical’ manner 
the largest marketable produce. 

Many dairy farms consist entirely of pasture land, and few of 
them have many arable fields: There is usually little: if: any:|). 
artificial food consumed, or artificial manure applied to:the||' 
land. The occupiers depend wholly on the dung made by their: 
cattle, and that manure is badly preserved and seldom made: the 
most of. This: partly arrises from the: deficiency of building 
accommodation for the stock, and partly from the want: of straw, 
roots, &c., the produce of arable land for the use of the stock. 
Mr Harrison says, ‘‘ It is tolerably clear that under such a 
there is not much scope for improvement, and that the landlord 
wiil claim and obtain a large proportion of the produce.” 

Such pasture farms afford Mr Harrison “a. criterion by which 
we may arrive at the spending value of farm produce, i.e. grass, 
hay, straw, and roots.” On rich dairy land 3 acres are required 
to maintain one cow, one acre and a half of that quantity being 
mown and made into hay. The average crop of hay may be taken 
at 25 cwts per acre, and the total produce of the three acres in 
grass and hay is equal to 6 tons of hay. The value of a cow's 
produce in Gloucestershire is on an average 151 per annum, and 
deducting 3/ for causualties, depreciation, expenses. of attendance, 
dairy utensils, and marketing, there will be 12/ as the. consuming 
value of six.tons of hay, 

Now it is clear that 2/ per ton, i.e. 21 for each acre of ‘rich 
dairy land,” the rent of which is equal to or more than that sum, can 
leave no profit to the farmer from a grass-land dairy farm. The 
vale of roots per ton for cow feeding has been shown to be 6s 8d, 
and straw ls per cwt, or 20s per ton; And these are the 
rates used in the calculations of Mr Harrison’s paper. These 
data seem to show that in the neighbourhood of the metropolis 
and other large towns the dairy must. be made more productive, 
or it will not pay where hay can usually. be sold at 4/’and straw at 
about 26s per load of 18 cwts, and roots at from 188 to 208 per ton. 

Then as to rearing stock. The dairy farmer may only buy in-calf 
heifers when necessary, or he may buy stirks to come in when 
3 years old; or he may rear his own calves, allowing them to 
come into the dairy at two or three years old. To purchase all 
the young stock required to keep up the herd requires much judg- 
ment and involves some risk, though Mr Harrison thinks dairy 
farmers can generally purchase heifers for less money than they 
cost when reared. 

‘The system of rearing, however, has many advantages. M 
properties are hereditary, so that a dairy farmer rearng the heifer 
calves of his best milking cows will be pretty sure to have a good 
milking herd. Some striking examples are given from his own 
herd, where, however, by weeding out: the inferior milkers he has 
attained the average of 642 gallons of milk per cow per annum. 
In rearing calves it is important to use bulls of geod blood, and 
which also come of a good milking family, as the calves which are 
sold off or reared for grazing will be of greater value than when 
inferior bulls are used. 

The cost of rearing a calf will perhaps surprise many persons 
who have not attended to the details of the subject. t year 
71 10s, second year 4/ 15s, third year 6/, making the total cost of 
a three year old in-calf heifer 182 5s, or about the same for which 
a good one may be purchased. 

nstead of keeping his heifers until three vears of age before 
they come into the dairy, Mr Harrison prefers to let them calve-at 
about 27 or 28'months old, and he thereby reduces: the cost of 
rearirg by obtaining from the two-year-old heifer from 8/ to 10/ 
in dairy produce during her third year. If two-year-old heifers 
are well-grown and well-kept, the having calves soon after two 
years old does not materially check their future growth. 

Mr Harrison, having the advantage of arable as. well as:pasture 
land, estimates the cost of keeping a cow at 11/ 0s 4d per annum, 
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The Frocester Court farm contains 150 acres of arable and 350 
acres of pasture land. The stock kept consists of 67 cows and 

bulls, 26 two-year-olds, 27 yearlings, and 31 calves, the dairy 

stock. ‘To which must be added 160 ewes and 56 lambs, 10 cart 

horses, 2 nag horses, and 6 colts. Besides these,"there have gene- 
rally been from 30 to 40 calves weaned and summered, and about 
50 babs, the produce of the flock, are sold fat in June and July. 
For the dairy, the moderate sized cows are the best. Mr Har- 
rison says:—‘‘ The steady milking cow, remarkable not so much 
for the maximum quantity of milk she gives per day as for the 
steady continuance through many weeks at a good average yield, 
is the best for the farmer; and such will not generally be found 
among the largest cows.” 

In mne years, from 1855 to 1865, the average return in money 
cow on Frocester Court farm (not including the calf) was 15/. 

The average weight of cheese per cow was 3 cwts 8 lbs, and 44 lbs 
of butter. It is found that the milk of the heifers and young 
cows is but little richer than that of older cattle. On dairy 
farms the milk always lessens much towards the winter, but if the 
eows were housed and liberally fed that would not happen. Thus 
it becomes a question whether it would not be more profitable to 
keep fewer cows, and feed them in the winter with some artificial 

as well as larger allowances than they usually get of their 
ordinary food. There can be no doubt that a cow which is kept 
in condition throughout the winter, will give more and richer 
milk whea turned out in the spring and summer than one which 
is turned out in poor or even moderate condition.: 
Mr Harrison compares the milk yielded by cows which had 

calved in January and February with that by cows which calved 
in April and May, and he found that the latter gave only about 
two quarts a day more than the former. He remarks on this that 
“it shows that the early calvers by no means lost their time 
before being turned out to grass, and when turned out were not 
far behind the later ones in the quantity of milk they gave. 
And he well observes: “‘ When the advantage of having early 
calves to wean or to sell is taken into account, it seems that the 
earlier the cows come in the spring the better; but they must be 
liberally treated.” 

After referring to well-authenticated returns of milk from cows 
when highly fe’, obtaining in one instance as much as 1,200 
_—— a year from a single cow, he says, ‘‘ ‘The question of liberal 

eeding in winter is not merely one of yield of milk, but of farm 
improvement besides. . When we consider that the increase of 
the value of manure is represented by one-third the value of the 
food consumed, it is evidently an improving system, and one to be 
encouraged by the landlords. The erection of com‘ortable build- 
ings for the stock, and the breaking up of a portion of the inferior 
grass land would be to the advantage of landlord aud tenant. On 
most dairy farms there is some land suitable to be broken up, pro- 
bably about one-third arable and two-thirds pasture would be the 
most useful proportion.” He then estimates what would be the pro- 
duce of cow food on such a farm, and adds: ‘‘Such a dairy farm, 
liberally managed, would keep as many cows as an ordinary grass 
farm of the same extent, besides yielding « considerable return in 
wheat and beans; and*the cows would be kept in better condi- 
tion.” 

The conclusions are,—1, the dairy farmer should rear his own 
stock and improve his herd; 2, that treating his heifer calves 
liberally, he should bring them into the dairy soon after two years 
old ; 3, winter dairying may be carried on successfully by liberal 
feeding without injuring the summer’s yield of milk; 4, that 
about one-third of a dairy farm should be arable land ; 5, that 
the dairy farmer using oilcake, &c., improves the staple of his 
land; 6, that it is to the landlord’s advantage to encourage 
liberal feeding, as tending to the improvement of his estate ; and 
7; that for this purpose the landlord should erect suitable 
buildings for comfortable winter-housing of the stock, and encourage 
the breaking up of a portion of the poorer grass lands. 

Literature. 

ABEOKUTA AND THE CaMARoons Mountarns. An Exploration. 
By Ricwarp F. Burton. Tinsley Brothers, 18 Catherine 
street, Strand. 

Ir, as seems pretty certain from internal evidence, these volumes 
form the second instalment of an F.R.G.S.’s ‘“* Wanderings in 
Western Africa,” both the public and Captain Burion himself are 
to be congratulated upon the laying aside of the thin disguise 
under which he, for a time, attempted to conceal his well-marked 
individuality. 

Anonymous writing has great advantages; but its unchartered 
freedom is not suited to all mental constitutions. Intellects of a 
bold, self-reliant, and pugnacious turn rather need the steadying 
influences of open responsibility to keep in check their exuberant 
vitality ; and it was with real satisfaction that we found Captain 
Burton, in this his acknowleged work, submitting himself to the 
oke and resolving to follow ‘however humbly without repin- 

ing" in the wake of those who “spent long years in polishing 
their jourmals ” and have “ owed their celebrity as much, if not 

THE ECONOMIST. [July 9, 1864, 

more, to their admirable' descriptions, as to the extent and ag. 
curacy of their observations.’ 

It is true that as we read this resolution A scores ort by a side 
glance of scorn at certain “‘little leaders an expedition, who, 
unable to write, boast that their vocation is ‘to do,’”) we, to use 
one of his own phrases, vehemently doubted if Captein Burton 
would follow out the method he holds up fer his own and their ex. 
ample. We do not believe that he could “spend long years” in 
“* polishing” his travels, nor do we desire that he should. 
Open up too much new ground, and are too practical in their appli. 
cation, not to lose by any long delay in their publication. Hig 
readers will, we think, be satisfied if so much time has been bes 
stowed on the polishing process as may suffice to clear away the 
tarnish of slang, scraps of foreign tongues, and words not to be 
found in any language, with which Captain Burton is fond of 
overlaying the pure ore of sterling English heso well knows how 
to mould into vigorous and living forms. 

It is useless to find fault with a man for being himself. We will 
say nothing therefore of the tone in which Captain Burton speaks 
of the commanding officer of that ‘* nautico-diplomatico-missiona: 
expedition,” in whose train he went ‘ to see the fun” at Abeokuta ; 
or of the palpable animus of his allusions to missionary efforts in 
Africa. There are certain hobbies that Captain Burton’s readers 
expect to see him ride. They will not be surprised to hear that 
the ** young and vigorous creed of El Islam” is to be the regenera- 
tor of Africa—the motive power that is to raise her from her 
present barbarism to the highest point of civilisation of which she is 
capable. ‘‘ Ethiopia shall soon stretch forth her hands unto Allah,” 
is his prophetic rendering of a well-worn text. In the meanwhile, 
he is not unnaturally averse to any other fulfilment, and would 
plainly prefer that Africa should continue to worship her graven 
images rather than learn to know her Creator under any other 
name. 

Polygamy again stands second only to the “safe faith” as a 
regenerating power amongst mankind; but, as it would clearly be 
a work of supererogation to recommend to the negro a means of 
perfection of which he has already availed himsvif to the fullest 
extent, Captain Burton turns an eye of benevolence on the less 
enlightened West, and pointing to the magnificent physique of 
some of the African tribes (ignoring, for a time, the general 
degeneracy of the negro race and his own professed contempt for 
it), he bids us reconsider our ways; and, casting aside the 
prejudices that beset us, return to the good old customs, not of 
Europe, but of the East. You English, he says, boast of being 
the strongest race in the world: you do not know how much 
stronger you might become. 

Some credit would be due to Captain Burton for the courage 
with which he holds by unpopular opinions, but that he has evident 
satisfaction in pugnacity, and in riding his hobbies rough shod 
over the established beliefs and customs of the Western world. 

The war in which Abeokuta has been for some time past en- 
gaged, and which has lately resulted in the repulse of the King of 
Dahomey from before its mud walls—some five or six feet high,— 
has brought this semi-civilised, partly Christianised, African 
Kingdom into a temporary publicity. It has always had a certain 
standing in commercial —_ in professedly religious circles as a 
centre of missionary effort, and as a promising experiment in the 
capabilities of African development, more especially, of late, in the 
growth of cotton. Captain Burton sneers at the moral and 
religious progress, and doubts the physical advance of our “ pet 
bantling.” ‘The Church and the market are to be equally disap- 
pointed in Abeokuta. 

Africans are, it seems, no respecters of treaties. Might not one 
be led to believe from this that European example has not been 
wasted upon them? The treaty which, ‘after infinite palaver- 
ing,’’ Captain Bedingfield brought to a triumphant conclusion, was 
broken within a week of his return to Lagos. Its chief stipula- 
tions were the cessation of the slave trade ; the final abolition of 
human sacrifice and the free use of the river Ogun as a highway 
from Lagos into the interior. The policy of the Egbas is to keep 
this river under their sole control, to close it to the tribes who 
dwell further inland, and to hold thusin their own hands the 
commerce between Lagos and the interior. Nothing, our author 
thinks, less than a standing force of some six hundred men 
sufficiently strong,—and being stationed at Lagos sufficiently near 
at hand to overawe the native chiefs, who firmly believe that 
powerful as England is at sea she is no match for them by land, 
will secure its observance. 
The importance of an 0,en communicat on with Abeokuta does 

not lie so much in her own productions, though in these our 
author looks upon her as a “‘ valuable and unexploited field,” as 
in the probability of her becoming the ‘‘ great highway of transit 
between the Sudan—that is to say the countries North of Guinea 
—and the coast.” To secure the commerce of these regions, rich 
in palm and ground nut oils, in shea butter, ivory, and indigo, he 
recommends especial attention to the prosperity of Lagos, where 
“‘ we have now an excellent opportunity of trying a novel and 
modern experiment in colonisation,” and where he trusts that 
exactly the reverse of everything that was done at Sierra Leone 
and Bathurst wiilbedone. ‘‘ There need no longer,” he continues, 
* be any objection to stationing European officials at Lagos. A 
future page will show that within two days steam of that dangerous 

ane me tit St ine ee ke i” ee eee 

=A eo a oa a. 4 

| ess ee oe 



July 9, 1864.] 

there isa mountain range which, with little labour, may be 
made a sanitarium for the whole coast of Western Intertropical 
Africa. Cameroons Mountains, where snow falls at times all 
the year round, and upon whose glorious summits the mercury 
sinks at night below zero at all seasons, is thus more easily and 
effectually connected with Lagos than the Mahabuleshwar Hill 
Station is with Bombay.” 

The second part, and the only real exploration of these volumee, 
tells us of Captain Burton’s ascent of the Camaroons, and describes 
in glowing terms the site of the future sanitarium so much needed 
by the white dwellers on that pestiferous coast. The splendour of 
the views and the purity of the air above the belt of dense forest 
that clothes the lower slopes, are dwelt upon with enthusiasm by 
this veteran traveller :—in itself no slight tribute to their perfec- 
tions. We trust no further delay will be made in availing ourselves 
of this too-long-neglected and health-giving addition to our set- 
tlements in Western Africa. Captain Burton proposes as the first 
step, to eettle negro colonies (Canada might supply the colonists) 
at the foot of the Camaroons, near the present settlement of 
Victoria ; gradually extending them upwards till the clear and 

ssy country is reached, some 5,000 to 7,000 feet above the sea, 
where the fever-worn inhabitants of the oil rivers may find health 
and renewed vigour. We must resist the temptation of quoting 
many passages of great descriptive power and beauty. Captain 
Burton was the first to climb the topmost peak of the Camaroons. 
His readers will find scarcely less enjoyment than he did himself 
in the ascent. 

On the prospects of cotton-growing in Africa these volumes are 
not equally satisfactory. In Yoruba the wild cotton plant is, and 
adds the writer, “‘I believe always will be, better than the best 
crop ever grown in India. The ‘ black seed’ resembles Sea Island, 
and the ‘green seed’ is the short staple or upland cotton of 
America. Labour is plentiful, the people (for negroes) industrious, 
the soil excellent. What, then, standsiin the way ofa freeand plentiful 
contribution of good cotton from Africa? Captain Burton shall state 
the difficulties for himself. ‘‘ The first is the inadequacy of regular 
labour ; the second is the want of roads, tramways, and canals, and 
the expenriveness of freight. The first is a most serious difficulty. 
It is clear that without slaves or quasi-slaves like the Hindu ryot, 
and the Egyptian fellah under Mohammed Ali, cotton has not yet 
anywhere been cultivated in any considerable . quantities, or with 
avy great success. There are certain stages of the growth when 
a war, a strike, or anything that removes the labourer, is fatal to 
the year’s harvest......... As might be expected, the attempts to 
develop African cotton have hitherto been desultory in the 
extreme. We have tried the ridiculous Zambesi, and the 
Spaniards have talked of Fernando Po. Abeokuta has had a fair 
trial, and hitherto has failed with an almost total failure. In the 
immediate neighbourhood of the city, where farm land lies, there 
is little grown, and that little is brought to market in baskets and 
blies by the women. The country to the North, especially about 
Ilori, supplies the best and the largest quantities. Planted after 
the harvest in July, the shrub lasts, they say, for several years, 
and not being lopped, attains a height of ten feet. Abeokuta 
entered the lists with every prospect of success. She was 
presented with machinery, agents were sent out to her, she 
doubled her produce every year, and the Manchester Associa- 
tion published their expectations for 1859-60 at 20,000 bales 
(112 lbs to 125 lbs each)... But .the war with Ibadan broke 
out, the yield fell to 3;447 small bales. and between the first of 
October and the first of January of the present year (1861) only 
500 bales reached Lagos. This, too, in despite of famine prices 
in Lancashire and eisewhere. ‘I'he p:ime*cost at Abeokuta was 
8d to 34d per Ib, and 3s 6d for packing each bale. Heady for ex- 
portation the bale was worth 28 head of cowries—9.60 dollars— 
214s. It has, however, risen to 2/ 12s in very scarce times. But 
peace in America will restore the balance of the English markets, 
and reduce inferior cottons to a maximum and minimum of 63d 
and 2d, while the best. qualities will range between 9d and 5d. 
Under these circumstances what would become of cotton culture 
in Africa ?......... The conclusion which I draw from my brief 
visit to Yoruba is that it can produce cotton, and that, for the 
present at least, it willnot. The public is respectfully advised not 
£0 readily to believe those who find for it cotton districts in every 
corner of Africa. The Niger river and valley offer, perhaps, the 
best of all sites, and are of all the most neglected.” 

Captain Burton assures us that he has every confidence in the 
ultimate triumph of free over slave labour ; but his hopes that the 
capabilities of Africa, as 2 cotton-producing country, will ever be 
developed by free labour alone, seem-but faint and distant. The 
averseness of the negro to all steady labour and the jealousy 
between tribe and tribe will make the construction of roads, tram- 
Ways, and canals a work of time and difficulty; while from the 
effects of climate, and from the native habit of walking in single 
file the best roads rapidly retura to the condition of bridle paths. 
If the energetic measures recommended by the modern Arab at 
Abeokuta, “ give us those swords and guns, and we will soon convert 
these dogs,” were followed out, the prospect might be more hopeful ; 
but, as it is, Captain Burton stands at the melancholy result our 
Teaders may have drawn for themselves from the preceding extracts. 
Manchester must expect but little cotton from Africa, and wait for 
that little long. 
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Joreiqn Correspondence 
(FROM OUR OWN CORRESPONDENT.) 

4 Pans, Friday. 
The Moniteur has published the following return of the Bank 

of France, made up to the 7th inst. The return for the previous 
week is added :— 

Dssror. 
ee 7, 1864. June 30, 1864. 

c c 
Capital of the bank 182,500,000 © ..s0 182,500,000 0 
Profits, in addition to capital .... 5,024,708 48 ...... 5,008,954 29 
Reserve of the bank and branches . 22,105,750 14 ...... 22,10 »,750 14 
POISE UR Soicicexscnnscesccseecesecesove nee 4,000, ¢ O: ccscee 4,000,000 0 
Notes in circulation and at the branches ...... 772,809,475 0 srecee 766,609,875 0 
Drafts drawn by the bank on the branches 

of the bank payable in Paris or in the pro- 
VIROES ccccccoscreccee 6,387,945 56 ...0» . 7,186,004 18 

Treasury account.. 850,061 8 oo 647,095 
Accounts current at Paris.. §147,246,730 21 ...... 140,884,211 98 

Ditto in the provinces. 22,775,470 0 24,784,501 0 
Dividends payable 0,397, TS .cccce 11,720,108 75 
Various discounts. 2,868,531 80 ...... 48 
Re-discounts 2,588,785 17 ..ss0e 2,588,735 17 
Sundries 26,801,106 18 ...... - 14,925,378 10 

1,262,856,023 10  ..000e 1,278,509,517 3 
CREDITOR. 

f c f c 
eR en WAM scacccasscrscesiscidisemaesecicn eco «276,522,726 93.000. - 277,544,816 45 
Commercial bills Overdue .....e.sssscesereeseeree 823,282 5 crore 867,167 65 

Ditto discounted in Paris ... 355,995,498 37. ...0. 824,063 17 
Ditto in the branches .......... 306,202,026 0  ...00 294,781,875 0 

Advances on bullion in Paris 23,058,100 0 ...... 20,148,200 0 
Ditto in the p: ovinces............ 8,326,100 0  ....00 2,911,600 0 
Ditto on public se-urities in Paris . ose 17,574,200 0 ...000 17,126,700 0 
Ditto in the provinces,.......sccceeccsseessseseeee 9,819,450 0 ..cove 9,825, 0 
Ditto on obligations and railway shares ... 29,961,800 0 cs... 30,260,400 0 
Ditto in the provinces..........0csecesseereeeeenee 19,784,500 0 cove 19,589,600 0 
Ditto on securities in the Credit Foncier in 

PUNT iASscnnitadetinsnaidiedetiiecadespesngticeciccdiaass 364,800 0 rove 356,500 0 
Ditto in the provinces. “ BS6,000 0 .reove 396,500 0 
Ditto to the State.......... 60,000,000 0 ...0.0» 000, 0 

Government stock reserve. 12,980,750 14 ..... 12,980,750 14 
Ditto other securities .... 86,866,987 91 ....06 36,866,987 91 
SIT bcisetnojescrssestsaniososaiseiesancce 200 000,000 0 ..... 100,000,000 0 

Hotel and property of the bank and branches 8,327,919 0 score 9,174,020 0 
Expenses of management............ssscssseceseses 95,883 14  ...006 9,972 61 
AM GLIEB si vvccrvccccrccccoveccccescogeeccecoosesceccososeee 2,766,499 56 sore 4,395,614 10 

cuepennnenncineneniiin cecereceED 
1,262,856,023 10 rss 1,278,509,517 3 

It will be observed that the discounts of this week compared 
with last present a decline of 14,418,000f ; but last week it may 
be remembered there was an increase of upwards of 82,000,000f. 
The Bank, in order that the public may not draw erroneous ce 
clusions from the latter vast augmentation, has published an e 
planation to the effect that it was owing to the date to which 
the return was made up having coincided with the echeance of 
the 30th, and to its being the practice of customers to send in, 
on the eve of each echeance large quantities of bills to be col- 
lected ; so that when the return appeared a large amount of 
the bills was collected, or was in course of collection. 
A misprint in last letter stated the dividend of the Bank of 

France for the first half of the present year to be 97f; it is 95f. 
The Societe Generale has adopted a measure which was recom- 

mended for London some months back in a leading article of the 
Economist, and which is a complete novelty in banking business 
in these parts :--to allow interest on the actual balance of de- 
posits from day to day. The rate is to be 14 per cent. De- 
positors, however, may, if they prefer, have the interest calculated 
on the lowest balance in the course of the month, and in that case 
34 per cent. is to be the rate. 

he Bourse continues without animation, speculators showing 
an indisposition to engage in operations. The following are the 
quotations: —several of them are given er coupon; the Credit 
Foncier, 32f 50c; Credit Mobilier, 100f; Italian loan, 2f 50c; 
Northern Railway, 37f; Southern, 35f; and so on :-— 

June 30. Jaly 7. 
fie ae 

Four-and-a-Half 93 60 . 90 90 
Fours .... 86 30 86 30 
Tie Asrcncsncasrecssccnce 65 80 . 66 5 

Ditto, Loan of 1864 65 95 66 0 
Thirty years’ bonds... a. MD Sdnkes we 485 0 
Bank of Franceses......00-s00..+--2s00cee SOUL BO recssecee 3310 0 
Oredit Foncier ............00 = eee 1220 0 
TRNG iy ROW» innesincszcaniessccesinsccas LOOe ohsdnaivn ae 

Austrian Credit Foncier ............ WE OS sananenan 620 0 
Credit Mobilier .......0.s00......ss000 \ 8 1015 0 
Societe Generale...........0........20+8 635 0 ...000... 680 0 
Comptoir d’Escompte.................5 830 0 severeree 870. 0 
URI isa a datcnskicnisisticanictiiniian TOMBS sendinins . 6830 
Mexican Loan ...........seeecsssseseeeee BGR)... “snseseine 56} 
Northera Railway .............0+8 sitsns, ET OO. pemanahiis 962 0 
Orleans ..........+ Mihctndidiesedh anedasii Tk ee 870 0 

EM ci visinnnanbininsioncennonths 785 0 
WI itrinrekcnccikeadccdbadeksicinthes és . 470 0 
Mediterranean ... ......sccceseceseeee ase 0 895 0 

aie 50. 636 25 
0. 500 0 

i 25 . 400 
South Austrian Lombard.. 25 . 535 0 
Messageries Imperiales ... oad 0 . 750 0 
Transatlantiques Francais wooo 5B2 50 ccoconre 561 25 
Credit Foncier Bonds of 1,000 at 

DI I  ccincannenccanacserncsacces | GOUT Ot ctnaaae . 880 0 
Do. vapeen, 100f, 4 per cent.... 93.75 cco. 93 75 
Do. e. OURO ws a DD Oe ccc - 9125 
Do do. 500f,4 — 452 50 .cecccece 462 50 
Do. do, 5008, => oon 431 25 eeeeee eee 435 0 

Do do. Communales, 500f 377 50 ..... ow. 380 0 
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Some observations on what was said in my letter of a fortnight, 

back, on the defence in the Senate by M. Michel Chevalier, of the 
doctrine of fixity in the rate of discount of the Bank of France, 
have been addressed to me by a gentleman who occupies himself 
with economic questions. ‘“ M. Michel Chevalier,” says my cor- 
respondent, “ is too good an economist to believe that the rate of 
interest can be absolutely fixed: but he was anxious in his speech 
‘to show'that the Bank of France, which pretends to adopt the 
doctrines of Napoleon J., does not do so, but only takes in those 
which supports its monoply, and rejects the conditions on which 
that monopely was ted.” Now, the notion of the first Em- 
perorof.the French was that the value of money could be fixed, 
and so convinced was he of it, that he actually talked of having 
stuck.up in the council room of the Bank a marble slab, bearing 
:an inscription in letters of gold that the rate of discount was never 
to exceed 4 percent. When, then, M. Chevalier reproached the 
Bank for not following this doctrive, it seemed to-me, I confess, 
that ‘he considered it: sound :—men generally do not blame others 
for avoiding what they think evidently erroneous. The phrase, 
too, about interest.not being “‘ absolutely fixed,” seems to imply 
that it can be fixed in some measure; but unless I greatly 
mistake, both economic science and commercial experience 
demonstrate that the price of money can no more be fixed 
in any way ‘than the price of bread. In another point of 
view, your readers I:fancy will be astonished at learning that 
the:opinion of the first Napoleon on the question of Rostis, 
one of the most diffieult in political economy, is thought 
worth quoting. He to besure. pronounced very arrogantly thereon, 
as he did on all matters that were brought before him; but he 
knew no more about it than his horse. My correspondent, after 
saying his word'for’M. Michel-Chevalier, favours me with his own 
opinion about the Bank :—* As to the fixity of the rate of interest, 
I think that an institution like the Bank.of Franee, which derives 
great advantages from its privilege, ought to-make effortsand even 
momentary sacrifices, in order not to raise its discount on the 

i t m accident. Its:privilege is-worth to it a:‘subven- 
-tion-of-more than 20,000,000f a year; and if it were sometimes to 
sacrifice even’a large part of the 20,000,000f, it would only do 
what it ought ‘to do.” This means that the Bank is bound 
on certain occasions to provide money at less than it is 
worth in the market; but ‘how can it possibly do so without 

(having every sixpence in its coffers drained away? ‘The immo- 
bilisation of the capital ofthe Bank,” further remarks my correspon- 
dent, who seems'to bea “‘ hater ” of thatestablishment,‘‘ which 
immobi'i:ation is caused by its desire toincrease its dividends, is a 
scandal. The maintenance at 6 per cent. of the rate of discount, 
though it has.a large stock of:coin and bullion on hand at'the pre- 
sent moment, is another scandal.” But onthe first point,it is to 
be remarked that the Bank of France has its capital invested in 
rente in obedience’to law, and that it is so invested as a guarantee. 
On the:second, the answer is that there is no seandal in the Bank 
doing what it cannot avoid doing. If money were not really and 
truly worth 6 per cent., the Bank could‘no:more make the public 
pay —_ rate than it could afford to sell money for 4 when it is 

It:will. seem strange to your readers, who know perfectly well 
how ‘the price of money:is regulated, and who submit to the regula- 
tion without a murmur, for the very good reason that they cannot 
do otherwise, it being the result of an imperative law which 
man cannot modify—it will appear strange that in Paris 
such.a simple and well established matter should be disputed. In 
this country, however, great ignorance prevails on economic 
questions in general, and particularly on those which concern 

capital, currency, and banking. It is much to be regretted that the 
gentlemen who are. endeavouring to obtain the destruction of the 
monopoly of the Bank of. France, as regards the issue of notes, 
should:have taken advantage of this ignorance, to represent that 
if there were liberty of issue, the price of money-would be at ouce 
reduced, and be permanently maintained low. By that represen- 
tation: they may, it is true, secure the support of a portion of the 
commercial community; but they indispose to their cause econo- 
mists and all other persons who are familiar with the true prin- 
ciples of the question. ‘The issue monopoly of the Bank of France 
is certainly assailable both on scientific and public grounds, and 
the authority of many of the ablest financiers and of the great 
majority of economists is dead against it. But to tell French 
traders'that if the monopoly were abolished they would be able to 
get their bills discounted at 3 or 4 per cent. at all times, even 
when money is worth in the market 6 or 8 or 10, is to lead them 
sadly astray, and it shows a disregard of economic truth which is 
painful'to witness. 

The Government in execution of a promise it made along time 
baek, has directed the Council of State to draw up a bill for 
abolishing the usury laws. That such laws still exist, is a proof 
of the backward state of France in economic matters. It is right, 
however, to mention that the Bank of France is exempted from 
them ; but the exemption of that establishment, far from render- 
ing ‘them tolerable, is an additional reason for sweeping them 
away, seeing that, in commerce, exclusive privileges are odious 
and pernicious. Another reason why they should go is that 
they are not respected, and cannot be enforced. When money in 
the market is worth more than the rate they fix, bankers of 
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course do not sell it for less than the value :—they charge’ that 
rate and then require for ‘‘ commission” the further sum neegs. 
sary to make up the full value. Thus the law is eluded, ang 
yet the magistrates dare not prosecute the bankers. 

The Minister of Finance, in a circular to the prineipal function. 
aries in his department, directs them to employ all means:jy| 
their power to promote the circulation of bank motes in the 
place of coin. 

It is hoped that the new treaty of commerce between -Frange/ 
and Switzerland, the bases of which have just been settled, ean 
be brought into foree on the Ist January next. Negotiations 
for a commercial treaty 
have been commenced. 

Customs returns for the first five months of ‘the nt year, 
compared with the corresponding periods of 1863 and 1862, ‘have 
appeared. The value of imported articles taken out of bond for; 
consumption was this year 882,925,000f; last year, 893,846,000f; 
and '1862, 885,816,000f. The value of the exports of French pro. 
duction, natural or manufactured, was in the first ‘five 
the present year 1,229,693,000f; last year, 997,694,000f; 1862) 
883,897 ,000f. 

The following is a detail of the imports and exports of preciou| 
metals, which are not included in the above’totals, during the ‘firg} 
five months of 1864, compared with the corresponding ‘periods gf 
1863. and 1862 :— 

between France and the Papal States| 
| 

First five First five First five 
months of months of months of 

1864. 1868. 1862. 
frances francs francs 

51,785,645 ... 47,263,800 ) 
146,631,195 ;.. 157,977,516 § 166/161)100 

Gotp ImporrTep. | 

ve» 166,181,100 

2,338,500 
79,128,300 

81,466,800 

.- 205,241,316 
EXPortTeED. 
.» 27,886;715 
e+ 102,875,517 

198,366,840 
GoLp 

13,757,241 
104;743,359 

118,500,600 
SILVER 

25,524,760 . 
96,277,144... 

-e« 180,712,282 
ImporrTED. 

11,462,848 
56,257,462 59,496,060 

.. 59,496,060 

38,762,800 
29,021,300 

178,583,810... 80,791,229 67,784,100° | 
The countries from which the imports came and to which the 

exports were made in the course of the first five months of 18% 
were as follows :— 

121,801,904 67,720,310 
Smunver E ‘ 

40,961,210 
39,830,019 

56,814,664 ... 
116,719,146... 

Goxp. 
~———_Imports——+, 

Bullion. Coin. 
francs francs 

51,167,847 ... 65,947,800 ... 
34,980 ... 4,583,535 ... 
10,682 ... 28,152,240 
66,000 ... 35,702,745 

——LHxports—, | 
Bullion. Coin. 

francs 

26,755 ... 
Zollverein ... 
Kingd. of Italy 
Spain eee eee 
Switzerland ... iti aan ose ase eee 
Roman States. ote bao eee 

"18,580,486 ....39, 

178,500 ... 
12,066,375 ... 

United States. ote nie can oe 
Other countries 456,186 ... 100,000... 

.--146,681,195 ... 13)757,241 .. 
SrLvEr. 
7,646,916 ... 

coo /5j7TB140. ... 
154,891 ... 7,707,121 ... 

w- 47,661,350 ... 
oe 23,428,360 ... 

England 
Belgium 
Zoliverein 
Spain 
Kingd.of Italy 
Switzerland ... 

4,667,800 ... 
1,314,596 ... 
141,864 ... 

aad 940 ... 
9,332,628 1,111,000 ... 

British India... pce +. 29,314,200 ... 
United States. 254,000 ... 
China a wt 1,323,800 ... 
Othercountries 1,110,291 ... s. 18,940,464... 

quteuspeemaes Sicitntiatin ait iiiiieies oauubuienaeduee ——— 

25,524,760 ... 96,277,144 ... 56,814,664 ...110,719 
Turning the preceding totals into English money, we find 

following results for the first five months of 1864 :— 

3,801,257 

£ 
7,984,673 The imports of gold were 
4,740,024 Tho Oxpowtes .....ccrcrccorcsccnrsccccscccceoses eeeeee 

Excess of imports 

The exports of silver were 
The imports 4,872,076 

Wicees GF Web so. cescacsesvscccesdcsacts 2,070,076. 
Dedueting the excess of silver from the imports of gold, 

ee a ee 

SS 
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BS ees om eo 
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in the first’five months of the present year the stock 
precious metals increased by 1,124,5731. 

As to the amount sent to: the: East, it’ was: 1,325,220] in gold 
and in silver ‘or Baypts 3,377;8802 in silver: for British 
India, and 141,624 in the last metal for China. In thewhole, 
4,941,0922 

It will be remembered that the dissension between the Viceroy 
of Egypt and the Suez Canal Company relative to the execution 
of the canal was referred for a.solution by the Emperor of the 
French, who was nominated. arbitrator, to a Commission headed 
by M. Thouvenel, ex-Minister of Foreign Affairs. This Commis-: 
sion, in a report just presented to the Emperor, proposes :—1, to 
annul the clauses in the convention between the Viceroy and’ the 
Company, by which the former undertook to provide the latter 
with 24,000 native labourers for the execution of the works; 2, the 
return to the Viceroy of all the land oneither side of the canal 
which was ceded to the Company, with the exception of such por- 
tions as may be necessary for the construction of buildings; 3, the 
sale to Egypt for 480,000/ of the canal of soft water from the Nile 
to. Suez constructed by the Company; and: 4, an indemnity of 
72,000,000f to the Company (2,880,000/) for the loss sustained by 
the first two concessions. It is not doubted that. these proposi- 
tions will be accepted both by the Company and the Egyptian 
Government ; they are substantially what the latter demanded. 
Amnexed is the market report :— 
Fiovr:—At Paris, business is not active, and yesterday the quotations 

varied from. 50f to 55f, good marks being 54f the sackiof 157 kilogs. In 
six marks, disposable was 53f 50c; August. was offered at 55f. Type 
Paris, the 100 kilogs, was 32f75c;: August, 38f 50c. 
Wueat.—Of the provincial markets, some present a rise, others a fall, 

but: the latter are more numerous. At Paris, yesterday, prices were 
lower: choice white, 31f 50c the sack'of 120 kilogs; some few lots, 32f; 
red, first quality, 30f 50c to 31f; current sorts; 29f50c ; ordinary, 
28f50¢ to 29f. Commercial wheats were largely offered: Saumar, 30f ; 
Céntre, 28f 50c to. 29f 50c; Beauce, 30f to 30f 50c. 
Oorroy.—The sales at. Havre, in the week ending Friday, were 

15,527 balées.and ‘piculs, the greater part Asiatic. The arrivals were 
| 34699"bales, all from England. The closing quotations were 5f to 7f 
| higher for United States sorts, 5f higher for Jacmel. 3 for Madtas, 2 for 
} Ohina, and:mochange in Surat. and. Tinnevelly, Low New Orleans was 

| consequently: 365f the 50 kilogs; good ordinary qualities in Broach, 
275f; in: Tinnevelly, 265f; Madras, 255f;.China,. 227f; Jacmel, 347f. 

| The stook was estimated at 56,075 bales. This: week, the’ market has 
| been active;.and yesterday, New Orleans was 357f 50¢; Madras, 250f, 
jj and for délivery, 252f 50c to.255f; China, for delivery, 225f to.232f 50c ; 
}) Jacinel, 3708. 
| Corree.—Business was tolerably active at Havre, in the week ending 
| Friday 700 sacks Hayti Port-au-Prince, Jacmel'and' Jeremie, 82f to 

| 88£50erthe 50 kilogssin:bond’; 69 Cape in port) 87f; 59% Rio not washed; 
-50c.; 1,186 La:Guayra-and Porto. Cabello, nongrages,.88f 50 to 89f'; 

i 95f 500; 220. Malabar,. 92f. to 93f.50c¢ in: bond; 122 
, 115f to 128f duty paid; 400 bales Mocha, 139f-to 142f. By auction 
lots of damaged were.sold. The arrivals were unimportant. The 
on the 7th was 156,288° sacks and 877° casks. This week; La 

892; 50¢; Hayti. 83f 500 and: 838i; Cape, 87f. At’ Nantes, last 
no sales, and none-this week.. At Bordeaux, last week, 2,500 sacks 

grages and non grages, 93f to 106i; 80 Costa. Rica, 125f. 
hing dome-this‘week. At Marseilles, last week, nothing dore, and 

this week. 
Suear.—The only sales at.Havre, in the week: ending: Friday, were 

) 880- casks French West India, 56f to 56f 25¢ the 50 kilogs, bonne 
}) quatrieme, duty paid; 183 ditto, for delivery, 56f 25c; a quantity of 

| finey.67f 50c to 69f 50c; 169 Havana, by Spanish ship, 38f 25c to 38f 
| 75e-for'No. 12imbond. The arrivals were 2,000 casks and 4,500 sacks. 
The. stock. on. the 1st was about 12,000 casks French West India; 

} 25,500. bales: Reunion; 1,700 casks Porto Rico, Cuba, &c.; 58,600 casks 
Havana; 500 sacks Brazil; 73,700 sacks Mauritius. This week, French 

jj West: India, bonne quatrieme, for delivery, 56f;. ditto, usine, 66f; 
| Havana; 37f to 38f 25¢e, At Nantes, last week, some sales of French 
|Weet‘India:were made, but nothing was done in other sorts. Brokers 
established the quotations of bonne quatrieme for Reunion at 50f; 

} Mauritius, 51f 50c; French West India, 56f 75c to 66f. No sales this 
week. At) Bordeaux, last week, 1,180 casks French West India, at 55f 

}) 75c toS6E 25c bonne quatrieme,.and some lots of usine at 68f 75c to 
) 70f. Reunion was nominally 56f bonne quatrieme; Mauritius, 61f 50c; 
| Havana; 38f. This week, French West India, .56f.50c bonne quatrieme ; 
| Reunion, 58f ditto. At Marseilles, last week, 2,500 casks Havana, by 

ship, 39; No. 12; 1,700, by French ship, 40f. Nothing done in 
| other‘ sorts.. This week, Porto Rico, 36f 50c bonne quatrieme of 
| Havre; Havana, 39f 500 and 39f 25¢ for No. 12. 

INDIGO.—Calm prevailed at Havre in the week ending. Friday, the 
only sales being 2 chests Béngal new, at 1f 50¢ above the estimates, 
7 serons Gaatelemaold, at prices kept secret. The arrivals were 45 
chests from England. No sales this week. At Bordeaux, last week, 
2-chests Bengal, 5 Madras, 2 Kurpah, 27 Vellore, at established prices. 
This week, some damaged Bengal, at 11f-35c to 11f 55e. 
Hiwrs.—At Havre, in the week ending Friday, 2,542 La Plata, dry, 

went at 92f to 102f 50c the 50 kilogs; 9,200 ditto, salted saladeros ox, 
48f to 64f 500; cow, 51f 75¢; 206 Rio Grande salted cow, 50f25c ; 
4,100. Rio Janeiro salted ox, 50f 50c; 1,000 Pernambuco, salted, 51f; 

} 00 Valparaiso cow, 49f: 1,079 horse, salted La Plata, 40f The 
) *rivals exceeded 11,500. At the auction mentioned in last number, 

i §424 hides and 771 horse were offered, and 8,128 of the former and all 
the latter-were'sold: This week, Rio Grande salted ox, 60f 50c to 64f; 
Cow; 52 500; Monte Video:salted ox, 60f to 62f; cow, 52f and 50f 500; 
ditto, dry, 107f 300; Valparaiso. ox, 55f and. 58%; Pernambuco dry- 
silted, 52f'and 65f; Buenos. Ayres ‘salted ox, 50£.500 and:60£; ditto 
harse, 6250 each. 
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Woon.—The: sales at Havre, in. the» weekending Friday; were 58 

bales La-Plata, unwashed; 1f 350 to. 2f-35e:the: kilog; 10 ditto, washed; 
2f 8740; 94 bales sheepskin La Plata, umwashed).1f 500; and. 18  balés 
ditto rasons, 75c. By auction, some lots of different sorts; 
were sold; Tlie arrivals exceeded 1,000 bales. This week, Buenos 

Ayres; unwashed, lf 40c to 2f 324¢; Monte Video, ditto, 2f5c; La 

Pinta sheepskins, 800. 

Tattow.—At Havre, in the week ending Friday, the sales were 230 

pipesLa Plata, disposable, 50f to’ 50f 62}¢ ; and 25 casks New York, 

good quality, 50£50c. The arrivals were 200 casks La Plata. This 
week, New York, 49f ; Buenos Ayres, 49f 50c.. At: Paris, yesterday; 
the 100’kilogs ‘were 107f 20¢, octroi-duty included. 

Sprerrs.—At Paris, yesterday, 3-6 first. quality, disposable, 89 deg:, 
63f and 64f the heetolitre. At Bordeaux, the-day before-yesterday, 3-6 
Languedoc, 88f ; beetroot; first quality; 71f. 

COMMERCIAL AND MISCELLANEOUS: NEWS. 

Subjoined are the leading articles on whieh aw inrport duty of ‘80 per 
cent. will in fature be levied at ports: in’ the Mexican Empire: —On 
metal buttons of all sorts’ that’ may have* engraved or stamped upon 

them national or foreign arms; playing cards, style of the country; 

ordinary shoes, whether of leather.or cloth,.with soles, for. men, women, 

orchildren ; bridles, bits, and spurs; style-of the-country, and saddles, 
with their trappings; the textures of all sorts of shawls spotted; 
marbled or stamped, in imitation of those of the.country; the:textures 
for zarapes, or blankets of cotton, or pure wool, or mixed of the two 
materials, that shall not be counterpanes of pique without seam. 

Annexed are the returns of the Bank of Bengal for the weeks ending 
April 26 and May 3, 1864 :— 

Liabilities. April 26. May 3: 

Proprietors’ capital, paid up ......-. eoee seoee £1,099,090 ... £1,099,090 
Reserve fund ......0cee+-seeereees 160,373... 66,833 

Subscriptions to new Stoek ... - ..... 62,033 we seseee 

Generat treasury balance at head offite. 884,625... 657,1 1 

Do. at branches .......ccscsccseesserseecesseses 625,179... 627,903 

Other deposits at head office and branches... 2,091 381 .... 2,293,266 

Bank post bills, &c. .........0+08 epaubsesesencersceccassccoose omens ie oaaan 

Guklipieeseee cetacean ee 
5:265,893" ... 5,245/194) 

Assets April 26." May 32. 
Government securities, investment = nein £350,267" .... £350,267> 5 
Loans on Government securities at head 0! an 

DFANCHES  ........ccrccccssccsssscccesccessccccscsooooeseote cows 9BB,BIS.. .« ber 
Accounts of credit on ditto....«..... 131,056 ... 1447 
Mercantile bills discounted at ditto 844,544 ... 893,090 
Dead stock ditto. 33,523 ne io 
Stamps ditto ........0000 981. ... 9 Sr 
Balances with other ban 65,970 73, 

Advance to the currency commissioner 436,183... 62,040 

SUNATICS ....cccccrsrcrorressessenveseversesaesssescenesersncseess 46,634 ... 46,575 

Treasury reserve in coin at head offite and branches 474,952 ae 236,063 

Bank's reserve in notes and silver at head office ... 974,690 ... 1,522,862 
Do. do. at branches s.errrccersreescersscssererssesssecceese 909,327 ... 920,602 

5,263,892 5,245,194 

The following table shows:the total shipments of gold and silver from 

Great Britain and Mediterranean ports by the~ Indiam steamers: ofthe 
Peninsular and-Oriental Steam Navigation Company, during the first 
six months of the present year, as well as the. leading, places:in» the 
East to which those shipmenta-were directed :— 

Toran SHipmENts for Six Months. 
Gold. Silver. 

. a. 681 From Great Britain ..........sccscccsesseesers 1,405,411 enseve 3,489, 

Mediterranean Ports .os...erseeseeeee eweew 6 22,276 a.v00e 4,315,662. 

Grand total ....ccccecssvessessreeeees ove 2Q027,687 reece 7,805,343 

DEsTINATION OF Suipments for ‘Six Months. 
From Great BRrras:. 

Gold. Silver. 

‘ 14 To Alexandria ....+.+. ecsueencccscosscoeser: eevee —- 21,010 ereeee ,14 

"Bomshage pdescogusoccccosatbessoesoossencesbest@ T63B6L» .sseve 2,109,604 

AB sscoeee 26)156 00006 166,497 

Calcutta 28,815 ...006 508,116 

Singapore....... TQO* serve 142,726 ’ 
Hong Kong.... 10,000: ...000 307,844. 

BAR G NR coressccsccsceservterseasesees dl 164,810 

Total including minor ports.......+«: 1,405,421 sve 3,499,682" 

From MARSEILLES. 
Gold. Silver. 

£ oy 
cedrcesecsoseccoccoccccvesesoceve 439,651 ...008 12,066" 

een, ooo 3,000 .reeee 21, 148 

Bombay .... 4,500  rrecee 3,344,937. 
Madras .... 756 103,691 
Calcutta . ows = 
Shanghai .... ag seins: 

Total including minor ports........« 483,179 ...000. 4,288)473 

The total quantity of seaborne coal imported into London in Jane: 

last was 246,220 tons against 226,567 tons in June. 1863... 

ported TBee 1,008,202 Im from Jam. 1 to June 30, 1864\...cccccceccceessreresesesesepeeee 4,058 «+e 1,604, 
— Jamil to June 80, 1863 ...0s0- ove wessemscbesesssee saat vee 1,577,827 

Increase in the present year..... oar 26,235 
Decrease in the present year 27 one 

tons.’ cwt 

Coals by railway, Jane 30, 1864... wave wercceescecesecsse a s 
Coals by canal, June 30, 1864 ... ewvvvesnccones coeeneeueuseoveseses 

692> 19) Coals by railway, from January 1 to June 30, 1864 .....resesserreererererren oo 1,198) 

Coals by railway, from January 1 to J0ne 30, 1868 .....ssossseeseersneseeseeneee $01,271 7 

Increase in the present year by rail 
Coals by canal from January 1 to June 30, 1868 
Coals by canal from January 1 to June 30, 1864 .. 



868 
An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 

of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 25th day 
of June, 1864 :— 

84633 
101831 

274321 163847 
72912 

Ban 
Central Bank of Scotland 

An account of the importations and exportations of bullion and specie 
registered in the week ended July 6, 1864 :— 

Bullion. 
oz 

un 

New Zealand woncconovcocooeccece oe 
United States of America..........csccscsereeeses 
Brazil seercersecenecescccee: PO en eeeeeecerereceseeretececes 

Other Countries ......crccccccoseresreessersseees: 

14061 

3671... 
_—s_ 

f the im; i om « portations registered in 
OO eeeeesoceeecceceeeseoeeseececeeseoeseeeee® 59864 

Approximate value of the said importations £ 
computed at the rates specified below ...... 288590 sw 

17782 

£ 
69093 

£sd4 £sda 
$10 0 310 0 

Hates of valuation. winenininsnonenonePO OF | to 4 to eve 
3 17 103 00 

Silver imported into the United Kingdom. 
Countries frem which imported. Coin. Bullion, 

oz. oz. 

8208 .. 
13520 ... 
31150. 
3252... 
7420... 
7226 . 

liso *. 

“Tso =. 

70776 

pproximate value of the said importations £ 
computed at the rates specified below ...... 17832 we 

s 4 
4 11g 

Rates of valuation ....cccccccccrsrsrsersssesPOr OZ4 0 eco sy 5 5§ .. 

Gold exported from the United Kingdom. 
- Coin. — 

Countries to which exported. British. Foreign. jBullion. 
OZ Oz. oz. 

ay : eo 1070 . 72985... 
y’ ee eeece . eee oe ove 

British Pos. in South Africa... ° ove ooo ose 
Other countries 332 oe eeeeececeesconee 

Aggregate of the 
registered in the week ...... 1402 

£ & 

5351 use 274114 

aa £sa4 £sd 
17 10)... 316 4... 3 152 

Silver exported from the United Kingoom. 

Countries to which exported British Foreign, 
oz oz. 

£ 
3 

22350 °. 
83968 .. 

Aggregate of the exportations 
registered in the wi seeeee 

Approximate value of the said 
exportations computed at the 
tates specified belo 

—_— 

£ £ 

27249 ane 
———— 

aa 
Rates of valuation ......peroz 5 os om 5 a 

As illustrative of the wonderful progress of the Scotch pig iron trade, 
we give the following statistical statement :—The shipments of pig 
iron, in the twelve months ending in June last, were 639,223 tons, 
against 562,223 tons in the corresponding period of 1862-63, and thus 
show an increase of-77,000 tons over the previous twelve months. It is 

gratifying to note the fact that, under the influences of dear money, 
political complications, and the largest make on record, the stock of 
pig iron has decreased during the past six morihs upwards of 25,000 
tons. It is likewise to be observed, we are yearly increasing our ex- 
ports of iron and railway material to all parts of the world, and the de- 
mand is again in excess of the supply. Although the prospects are 
such as to warrant an increase in the production, yet so scarce and dear 
is the raw material in the iron-making districts of Scotland that even 
Were prices to advance 10s to 15s per ton higher as in the years 1854, 
55, 66, and ’57, it is questionable if over two or three additional 

could be put in blast and keptin operation. In terms of the 
French treaty of commerce, a reduction of 10s per ton on bar iron, and 
of 4s per ton on pig iron, of the import duty into France takes place in 
October next. stock of 330,000 tons of pig iron in warehouse 

14164 ane 
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keeper’s stores in Scotland is not at all in proportion to the marvellous 
progress the country has made in industrial enterprise, and it must be 
remembered it is the only reserve of a trade embracing a foreign and 
home consumption of four millions of tons per annum. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the GazetTrTs.) 
Aw Account pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 

on Wednesday, the 6th day of July, 1864, 
— DEPARTMENT. e 

Notes 188d .coccssesseeveesessevees 27,898,816 | Government Debt ...cevveevere 11,015 100 
Other Securities oo 8,634,900 
Gold Coin and Bullion - 13,248,810 
Silver Bullion .....cccccsesesseeee 

27,898,810 
BANKING DEPARTMENT. 

£ ; 

27,898,810 

14,553,000 | Government Securities (include Proprietors’ Capita) ........ 
Rest 8,366,788 | ing Dead Weight Annuity) 

er Securities Pablic Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners ot National 
Debt,and Dividend Accounts 

Other Deposits.........00-+0 eccee 
Seven Day and other Bills...... 

11,122,125 
23.067 467 
6,518,085 

Gold and Silver Coin,......0000 681,999 
9,489,130 

13,471,415 
509,293 

41,389,626 41,389,626 
Dated the 7th July, 1864. W. MILLER, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following result :— 
Liabilities. 

Circulation (including Bank 
post bills) 21,890,063 

Public Deposits «es 9,489,130 
Private DepositS..cc.cccssesseeeee 13,471,415 

Assets. £ 
Securities ........-000 sesscevessesce 94,286,592 
Coin and Bullion.ecccrcssrcersvee 13,980,809 

44,850.613 48,217,401 
The balance of Assets above Liabilities being 3,366,788/, as stated in the above 

account under the head Kzsr. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

An rycreass of Circulation of ......00 
A precreass of Public Deposits of 
An rncreass of Other Deposits of 
A pecreasE of Government Securities of 
An increase of Other Securities of 
A pecrease of Bullion of 
An rxcrease of Rest of. 
A pecrEasE of Reserve of 

The changes in the above return arise from the usual- 
increased demand for money towards the end of the half-year, 
and the subsequent Government disbursements, A considers 
able diminution has hence been caused in the reserve, the 
bullion also showing a falling off. The augmentation in 
the private deposits has only partially compensated for the 
reduction in the Government balances. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1854 :-— 

£736,462 eveceecees 

At corresponding dates 
with the present week 1854, 1861, 1862. 1863, 

Circulation, including £ £ £ £ 
ik Dilla .....00+. 21,579,671 | 20,773 687 | 22,504,490 | 22,088,478 

4,948,822} 5,255,613 5,429,939 5,598,834 
18,914 598 | 17,199,715 | 18,695,718 
9,616,202 | 10,952,679 
19,900,591 | 20,238,223 
6,166,804 | 9 889,877 

11,674,299 | 17,055,587 
6p. c 2) p.c 

12,571,329 
es} 12,977,237 

erceceses 15,920,198 
Reserve of notes & coin) 7,499,967 
Coin and bullion 14,621,207 
Bank rate of discount...) 5) p. c. 
Price of Consols 91g 908 92% 
Average price of wreat| 76s 6d 5ls 10d 56s 7d 46s 11d | 
Exchange on Paris(s .rt}\24 924 973) 25 40 45 |25 25 23:25 20 274/25 it i 
— Amsterdam ditto...|11 14% 153/11 18} 19 {. 15$ 165,11 16 164/11 17 17% |} 
= Hambarg (months) 18 5¢ 5 - 104 -_ 18 8£ 8h | 18 7§ 82 | 18 8e 8} 

' 

In the corresponding week of 1854, the convention had 
been published between Austria and the Porte, by which the 
Emperor of Austria undertook to exhaust all means to obtain 
the evacuation of the Danubian Principalities by negotiation, 
or by the employment of troops if necessary. A camp was 
being formed at Boulogne to support operations as required 
in the Baltic by the expedition of troops to that part. In 
Spain, a military insurrection had taken place, and General] 
Dulce had placed himself at its head, declaring his intention) 
ta restore the constitution of 1835. 

the American war was beginning to be felt. The French 
Government had issued 104,000,000 for railways, redeemable 
in 30 years. The Mires trial had been brought to a close. 

In 1862, the code of taxation called the “ American Tas} 
Bill” had been received in this country, where its provisiom}} 
had created great surprise. The large arrivals. of gold \) 
London had swelled the stock of bullion held by the Bankij{ 

In 1861, the threatened want of cotton in consequence i 

i, 

he 

——- im (§ di @ “ao wm SS oe eet 



us 
be 
nd 

u 

| 

July 9; 1864.] 
and the abundance of money had indyced the reduction of 
the discount rate from 3 to 24 per cent. 

In 1863, a bill had been brought before Parliament to 
authorise the issue of Indian 5 per Cent. Certificates to bearer. 
The Confederate American forces had invaded the Federal 
States and were approaching Washington. 

The amount of the “other” deposits, as compared with 
the. “other” securities, showed, in 1854, a deficiency of 

$,848,8697; in 1861, a deficiency of 5,985,9937; in 1862, 
a deficiency of 3,038,5187; and in 1863, a deficiency of 

}| 4,907,7302. In 1864, the deficiency is 9,596,052. 
Discount AND Mongy Marxet.—The demand for discount 

this week has been comparatively moderate, especially to-day. 
The general quotation for short paper is 5% per cent., but 
exceptional transactions take place at a fraction less. The 
supply of capital is increasing chiefly from the release of the 
dividends, and some expectation prevails of an early reduction 
in the Bank minimum. Annexed are the current rates of 

4| discount for paper of various dates :— 
30 £0 60 dayS .......c0.cerssrcessresessseece e per cent. 
S MONEDBK............ccccescoscosscccseccecss 5g per cent. 
4 months—Bank bills .........000...0++ 6 per cent. 

road Trade ditto ...... Ooerecese 6 per cent, 

6 months—Bank bills ..............04++ 63 per cent. 
— Trade ditto ............0 - 64 7 per cent. 

Qn the Stock Exchange, money has been rather more 
j| wanted this afternoon at 4 to 5 per cent., large amounts having 
}| been required to repay loans from the East India Company, 

&e. It is understood that the advances from the Bank will 
not fall due for some days, and will then be spread over a 
period extending to the 17th or 18th instant. 

Subjoined are the rates of interest allowed on deposits :— 
ITOREN MUNIN. ccscatscsercene escceesboonanneseconensons *44 per cent, 

Discount houses at call......... 4 per cent, 
Ditto, with seven days’ notice 5 per cent, 
HO TOUOOO I OID oc. occccccebsssccscccccccccccecacacccaceee 5} per cent 

* At the London and Westminster 34 per cent. only on sums below 5007. 

About 25,000 sovereigns were taken from the Bank to-day 
|| for Brazil. 

The biddings for 30,00,000 rupees (300,000/) in bills on 
India took place on Wedmesday at the Bank of England, and 
the following are the official particulars :—The proportions 
allotted were to Calcutta, 16,32,000 rupees; to Bombay, 
12,00,000 rupees; and to Madras, 1,68,000 rupees. The 
minimum price was as before 1s 114d per rupee on Calcutta 

jjand Madras, and 1s 11#d on Bombay. The applications 
within the limits amounted to 171 lacs (1,710,000/). Tenders 

jj on Oaleutta and Madras, at 1s 113d, will receive about 31 per 
jj cent.; on Bombay, at 2s, about 24 per cent.; and all above 
jj these prices, in full. . 

Subjoined are the rates of discount in the chief cities of 
the-Continent, showing no alteration :— 

Bank Rate, Open Market. 
Per cent. er cent. 

6 ie 
5 
5 
3 

Ewatisa Fuxps.—Consols showed increased strength during 
the greater part of the week, partly from the easier state of 
he money market and partly from favourable political 
rumours, ‘but to-day they are a little less firm. The closing 
prices, however, are rather better than last Friday, being 90} 

and 904 to 90% for the August account. nt money, 
4] Speculation has for the time almost come to a stand, the 
issue of the debate this evening being awaited with much 
anxiety, Reduced and New Three per Cents., 89}; India 
Five per Oents., 104} to 1048. 

Exchequer bills and India bonds remain without the slightest 
change, the following being the final quotations :— 
Exchequer bills...3 per cent...due March, 1865............ 8s to 3s dis. 
India bonds ...... 4 per cent...div March and Sept....... 158 to 5s — 

The amount to be applied during the current quarter to- 
wards the reduction of the National Debt, is 602,485/ 2s 9d, 

{| a8 follows :— 

ass 4h 

To be applied towards the reduction of the National £ s d 
Oe ai er 588,169 8 2 

Do. do. per Act 16th Vict., cap. 23, sec. 32 .......ssu0 6,906 14 7 
Add Interest receivable on account of Donations and 

Bequests to be applied to the purchase of Stock ... 7,409 0 0 

602,485 2 9 
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Forzien Srocks.—The transactions in foreign stocks have 
been to a moderate extent, and the fluctuations are of no 
great importance. A partial reaction has taken place in Greek 
bonds. Mexican is now quoted under the new arrangement, 
the bonds “ ex all’ leaving off at 287 to29. Spanish Passive 
has‘ experienced a fresh decline, but the Certificates are a trifle 
higher. Turkish bonds have been in demand on the establish 
ment of the new Ottoman Financial Society, the Oonsolidés 
having in particular risen to 50. ‘The final prices of the stock 
dealt in to-day are subjoined :—44 per Cent. Brazil, 864 to 
874. 7 per Cent, Egyptian, 1014 to 1024. Greek, 25} to 253. 
3 per Cent. Portuguese, 474 to 48. 5 per Cent. Russian, 89 
to 91; 44 per Cent., 84 to 85; 5 per Cent., 1862, 87} to 88. 
3 per Cent. Spanish, 51} to 513. Turkish 6 per Cent., 1854, 
904 to 914; ditto, 1858, 704 to 71; ditto, 1862, 68% to 694. 
3 per Cent. Venezuela, 22? to 234; and the 6 per Cents., 
56 to 57, 

The Confederate loan has advanced to 69 to 70 on the 
recent advices from America, 

French Three per Cents. closed this evening at 66f 10c, 
showing a fractional rise since last week. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 
Exchequer Bills. 

coasee FUE ceecee 

Closing prices 
last Friday. 

acconnt ... 
MONCY oe 

New 3 per Cents ......csccsessseee 
8 per cent. reduced... 
Exchequer Dills........0++. 

8 per cent consols, 

Seeecescceccresesssoeses 

East India stock .........000000008 
—  5per cents 

Dutch 2} per cents .......0ereeeee 
4 PEF CONES. ....00e sorereres 993 2 

Egyptian 7 per cents, 1862 ... 101} 2§ 
Mexican 3 per cents (ex all)... oof 
New Granada 2 per cents..... 294 305 
Peruvian 44 per cents, 1562... 83) 74 
Portuguese 3 per cents, 1853 ah } 

Russian 5 per cents, 1822...... 90 
- _ 1862 ....+ 86¢ 73 

Sardinian 5 per cents ........00 834 
Spanish 3 per cents..........0000 524 3 
— 8 percentdeferred... 45} 6} 

BBBIVE ..rcsreseeseeses - 2 
— Cartificates........000006 92 10 

Turkish 6 per cents, 1854 ...... 904 
= 1858 ...006 70 
_ 1862 ...... 684 

Turkish 4 pr cent guaranteed 99 100 
Venezuela 6 per cents 1862 ... 56 4 

5 Per CONES .rccrereerevese 693 

Rattways AND oTHER SHaREs.—The railway market, this 
week, has again shown increased buoyancy, chiefly from bona 
fide purchases, the speculative transactions being comparatively 
limited. The large traffic returns continue to be the principal 
inducement to invest more freely in these securities. Midland ||’ 
stock has especially been in demand, but the improvement has 
also extended to London, Brighton, and South Coast, Great 
Eastern, Great Western, London and North-Western, Lanca- 
shire and Yorkshire, and several other descriptions. Metro- 
politan railway stock, on the other hand, has been dull. At 
the commencement to-day, the market was rather heavy, but 
recovered towards the close. 

There has been little business in colonial descriptions, but 
the quotations are firm, particularly of the Indian guaranteed 
stocks, Great Western of Canada shares have likewise ad- 
vanced. No material change has taken place in the foreign 
market, 

The transactions in banking and financial shares have been 
rather numerous, and in several instances show an improve- 
ment. The new General Ottoman Society opened at 2 to 24 
prem., and remained about that price until to-day, when a 
steady rise occurred to 24 to 34. 

The Committee of the Stock Exchange have appointed the 
following settling days in new companies this week :— 

Dutch Tramway Company, 8th July. 
Ceylon Coffee Estates, 8th July. 
City of London Real Property, 8th July. 
English and Foreign Oredit, 11th July. 
Ionian Bank, new shares, 8th July. 
“a New Zealand, and Australian Royal Mail, new shares, 

Valencia Slate Slab, 11th July, 
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Subjoined'is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :— 

RAILWAYS. 
Closing prices 

this day, 
85 7 

1028 
Great Western of Canada...... 
Madras guar 5 per cent 
Scinde guar 5 per cent ... come & ° 
— Delhi shares guar 5 pc 1003 14 xd 

16 17 xd 

San 
Western & N-Wetrn of France 

Forrren ExcHancEs.—The rates have been generally the 
same, except for St. Petersburg. 

Buiiion.—Annexed is the weekly circular of Messrs 
Pixley, Abell; and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 
Gold.—The amounts of gold to hand since our last circular have not 

been very large. They comprise 4,000/ per the China, from Boston ; 
95,000/ per the Virginia, from New York; 38,000/ per the Olympus, 
from New York; 204,000/ per the City of Washington, from New York ; 
2,800/ per the Parana, from the Brazils; 28,500/ per the Aboukir, from 
Otago; and 33,000/ per the Syria, from Melbourne; making a total of 
405,3001. At the beginning of the week, the demand was not very 
good, and about 80,000/ was sent into the Bank. There has since been 
more inquiry for gold, and all present arrivals are likely to be sent 
away. The Baroda has taken 6,100/ to India and China. 

| Silver—Our-market still remains inactive; there are but few orders 
in hand, at the same time there is not much silver here to supply any 
demand that may arise when the letters from India come to hand. We 
quote the price to-day at 614d to 61jd per oz. standard, deliverable 
here. 

Mexican Dollars.—Our market is almost bare of this coin, and it is 
| difficult to give a nearer quotation than 644d per oz. 

Exchange on India, for banks’ drafts at 60 days’ sight, continues as 
last quoted by us—viz., on Bombay, 1s 113d to 1s 117d; and on Madras 
and Caleutta, 1s 119d to 1s 119d. Drafts om Bombay, at sight, 28.04d 
per rupee; and at 10 days’ sight, 2s per rupee. 

India Government loan notes are about 4 per cent. higher in price 
than last week. We quote the 54 per Cents. 114} to 1154, the 5 per 
Cents. 1043 to 1054, and the 4 per Cents. 944 to 954. 

Quotations. for Bullion —Gold—Bar gold, 77s 94d per oz std, last 
price; ditto, fine, 77s 10d per oz std, last price; ditto, refinable, 
78s Od per oz std, last price; Spanish doubloons, 76s to 77s per 
oz; South American ditto, 73s 9d to 74s 3d per oz ; United States gold 
coin, 76s 4d per oz, last price. Silver—Bar silver, 5s 14d to 5s Idd 
per oz std; bar silver, containing 5 grs gold, 5s 1$d per oz std, last 
price; Mexican dollats, 5s 4d to 5s 44d per oz; Spanish dollars 
(Carolus), 5s 0$d per ez, last price; five-iranc pieces, 4s 113d per oz, 
last price. 

The Scotia, from New York, has brought 83,000/. 
Pusiic Companres.—Ai a meeting of the London and Bra- 

zilian Bank, on Monday, a dividend was declared of 1/ 1s per 
share, being at the rate of 6 per cent. per annum on the 
capital, leaving 1,881/ to be carried forward. The branches 
now established were at the date of the report at Rio de 
Janeiro, Pernambuco, and Rio Grande do Sul, in Brazil, and 
at Lisbon and Oporto in Portugal. Another branch was to be 
opened on the 1st of this month at Bahia, 

Societie Agricole et Industrielle, capital 1,000,000/ in 50,000 
shares of 20/ each, of which only 15,000 are now offered for 
subscription, 25,000 having been already taken, and 10,000 
reserved for applications from Alexandria, The objects of this 
Company is to reduce the cost of irrigation in Egypt by the 
application of steam power. The soil of Egypt is of the most 
fertile kind, but requiring continual irrigation, and if cheap 
steam power were introduced in place of the present barbarous 
and costly contrivances, the increase yearly would be enor- 
mous. 
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The Land Mortgage Bank of India have announced 'the'issugy 
500,000/ mortgage debentures, bearing interest at 5 per-centiy 
annum for 30 years, redeemable by a sinking fund! Those} 
debentures will be secured by the capital of the Company} 
2,000;000/—of which only 400,0002 has: been paid’ up, By] 
the statutes of the Company likewise, the debentures iseueq! 
are never to exceed the amount held by the Company immg 
gages or other approved securities, or real property in # 
East, or Government securities in Great Britain or the B 
Indies. Mortgage bonds will be payable to bearer~ with} 
coupons attached, and the price at which they will be: ig 
is-951 for every 1001. 

The fifty-third ordinary general meeting of the proprie 
in the Colonial Bank was held on Wednesday, Mr Ch 
Marryat in the chair. The report.stated that, after providing} 
for all bad and doubtful debts, and’ paying income tax, ther} 
was a net profit of 36,2171 18s 8d, which, with 1,3192. 63 5d} 
the balance brought forward, made a total'of 37,5377 0s 1} 
The reserved fund was 121,0007: Out of the profits, the} 
Directors proposed to pay an ordinary dividend for thel 
half-year ending the 31st. of December; 1863, of 6 pet 
cent., and an extraordinary dividend, or bonus, of 1 per cent 

A special meeting: of the sbareholders: of the East India} 
Financial Association has\been held, for the purpose of’ auth 
rising the Directors to avail themselves of the “Comp 
Seals Act” of 1864, The resolutions to that effect: y 
unanimously agreed to. 

At an extraordinary meeting of the: sharcholders: of 1 
London Bank of Scotland; the agreement entered’ into by 
Direetors for an amalgamation: with the Mercantile: and: Ex. 
change Bank: was confirmed. 

At special general meetings of the National Bank, it’ was 
resolved to hold. the annual meeting in future om: the last} 
Tuesday in the month of January ’in each year, instead’ of the 
fourth Tuesday in'the:month of May. 

The London office of the National Bank of Scotland; 23) 
Finch Lane, E.C., will: be opened under the charge: of? Mri 
James Milln, formerly one or the: agents for. the bank: 
Glasgow, on 14th July, 1864. 

The following is the) first: report: of: the Directors»of'ti 
Egyptian Commercial’ and. Trading'Company (Limited), to bell 
submitted on the:11th inst, :— 

The Directors.of the Egyptian Commercial. and Trading Gompany 
(Limited), in presenting their first annual report and balance sh | 
feel justified in congratulating the shareholders on the favourable resul 
of the operations of the Company’ during the: short period which has} 
elapsed since its formation. The accounts, duly audited and'vouchiedt 
are closed up to the 30th April, showing a net profit for the firs¢:ten) 
months of 29,632/ 6s up to that date, The Directors therefore will, 
after placing aside the sum of 2,900/. for the reserve fund, as ordered |f 
by article 29 of the articles-of association; recommended a dividend of} 
5s 3d per.share, free of income tax (including 5 per cent on the paid-up |} 
capital), which which will exceed'154 per cent. per annum omsuch paid- |} 
up capital up to the end of April. 

Hf 

The Societe Generale de 1’Empire Ottoman, an important 
institution for Turkey, has been) announced, with a capital of 
2,000,000/, in 100,000 shares of 20/ each, the whole:of which |} 
has been subscribed with the exception of 33,000 shares, in- 
cluding 6,500 reserved for allotment in.Constantinople.. The 
Society has been founded by the Imperial Ottoman Bank and 
the first Constantinople and other foreign houses, and this 
blending of interests will entirely remove that competition; 
which has hitherto so injuriously interfered with the satisfac- 
tory regulation of financial affairs in Turkey. For thie Otto- 
man Empire itself a central establishment of this kind will be|}) 
most serviceable. The subscription list closed on the 6th}}) 
inst. with a total number of applications for nearly 230,000 
shares. 

At a meeting of the Westminster Brewery Company, a divi |} 
dend at the rate of 6 per cent. per annum, and a. bonus at 
the rate of 4 per cent. per annum, were declared. 

An agreement has been entered into for the purehase by 
the Provincial Banking Corporation of the business: of the 
East of England Bank, an unlimited joint stock bank. estab- 
lished in 1836. The bank has-its head office at Norwich, |}! 
with branches at Yarmouth, Lynn, North Walsham, Faken- 
ham, East Dereham, Swaffham, Bungay, Haleswerth, andj}; 
Harleston, and agencies at Wymondham, Wells, andi 
Hougham. 

The Ottoman Financial Association, a company broughit |) 
out in February last, have notified the completion of arrange- |f 
ments for business at Constantinople. Assik Effendi Tinghw, |f) 
member of the Council of the Minister of Finance, and banker |} 
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to Fuad Pacha, the Grand Vizier, isto be president with 
j Mr Stephen Mavrogordato as director-general and Mr Michael 
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; i manager. 
gee of the Globe Insurance Company is called for 

i the 19th instant, “‘ for the purpose of adopting such measures 
as-may be necessary for giving effect to the Act of Parliament 

of the present session, under which the Globe Insurance Com- 

y is amalgamated with the Liverpool and London Insur- 
1\ ance Company ; and also for the purpose of enabling the 

Directors to bring to a close the affairs of the Globe Insurance 

oeTte Daglish and Scottish Marine Insurance Company an- 

il nounee a dividend for the half-year ending the 30th of June, 
at the rate of 5 per cent. per annum from accrued interest. 

The first report of the Directors of the British Indian Tea 
Company (Limited) recommends a dividend at the rate of 
8 percent. per annum, free income tax. 

The Directors of the Union Bank of Australia announce a 

dividend of 22 786d per share for the past half-year on the 
40,000 original shares of the bank. 

At‘a meeting of the East and West India Dock Company, 
this afternoon, a distribution was ordered for the past six 
months, at the rate of 3 per cent. The Peel River Land 
Gomyany have also declared a dividend of 14 per cent. per 
annum. 

The Nottingham Manufacturing Company is established for 
the purpose of carrying out on a larger scale the manufacture 
of'lace.and hosiery, for producing the first of which the Com- 
pany possess valuable patents. Arrangements have been made 
for the purchase of an old-established and large connection 
inthe business. The capital of the Company is 200,000/, in 
10,000 shares of 201 each, of which it is not intended to call 
up more than 8/ per share. 
The St Nazaire Company (Limited) is formed for the pur- 

chase.of land at St Nazaire, a very rising port on the Atlantic 
coast of France, in which the French Government takes great 
interest. 'The Company has secured much land at a low rate 
in‘the best neighbourhood. The capital of the Company is 
600,000/, first issue 300,000/, in 15,000 shares of 20 each. 
The Pant-y-Buarth and United Lead Mining Company 

(Limited), capital 100,000/, 10,000 shares of 10/ eachis designed 
to work certain lead mines of great and well-known richness. 
The reports from the engineer are very favourable. The capi- 
tal.of the Company has been fixed at 100,000/, but it is 
believed that only half that amount will be in reality required. 

The annual general meeting of the members of the Norwich 
4| Union Life Insurance Society was held at the office, in Surrey 

ii street, Norwich, on the 29th ult. The Secretary read the 
report of the Committee of Directors, which showed the society 
to be in a position of great stability, and that its new business 
was progressing satisfactorily, being 273,026/ sum insured for 
thepresent year, against 257,826/ for the preceding year. 

FOREIGN RATES OF EXCHANGE ON LONDON, 
t Latest Rates of Exchange, 
i Dates on 

Baris ..c.rcccocsnsee SUly 7 sooces 25 18 sess 3 days’ sight 
; — —T seseve 24 80 somes 8 months’ date 
4 = —T sercee 26 27 eonee «3 days’ sight 
i — — 5 seveve 1l 85 one 8 ae 

mm =iO5 1l 72} sees 2 monhts’ date 
i — 35, 13 54 eovee 8 days’ sight 
{ — 5, 13 28 coos 8 months’ date 

on By 3k 3 - 
— 2, 534 8 —_ 
- oe 50} 3 ox 

TUNe 29 seoeee 257 60 days’ sight 
=D secece 1} per cent. pm erose 80 oe 
— ® secaee 1 per cent. pm ceccce, 60 — 
— 9D seccee 4 per cent. pm —s sass . 90 - 
— AD ceuee . 9} % per cent. pr —s asesee 90 - 

Rio de Janeiro -- 8 sss 279d 4d pace ‘OO = 
SII seangnccasha — Bb 274d 3d sroree 60 - 
Pernambuco ... — 13. 27§4 id - 60 a 

| Buenos Ayres... May 27 . 50 - 60 _ 
\ Singapore — 2, 48 :10}d 4s lld 6 months’ sight 
\ Ceylou... — 81. 8 per cent. dis 6 — 

Bombay Tune 16 .rorve 2s Ojd a = 
Calcutta — 16 cow 2s 03d acca 6 _ 
Hong Kong May 12. seco 4s 98d 4s 10d ds _ 

UNS ccrcvecce — 6 seesee 14 per cent. dis esosee 90 days’ sight 
~~ — 6 secoce 1 per cent. dis aeavee 60 _ 

Sydney ......... Apr. 23 ..c.00 par li prem  — esse - 80 — 
Valparaiso ...... May 16 ...00 44h rr a) 

COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about 24 per mille premium, and 

the short exchange on London is 25.20 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce for 
standard gold, it appears that gold is rather more than 1-10th per cent. 

}| dearer in Paris than in London. 
_ The course of exchange at New York on London for bills at 60 days’ 

sight was quoted in letters of the 29th of June at 265 per cent., and the 
}) Premium on gold at about 150 per cent. At these rates there is a 
g/ Profit on the importation of gold from the United States. 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS, 

Sas. | Mon. 

3 per Cent. Consols.........0+0+ 90 3 xd |90} 4 xd 
Do, for account July 8 ...... xd (90) xd 

3 per Cent. Reduced ............ $94 9 |8 
New 8 por Cent. ........c000-sse0e 89 3 89g 
New 34 per Cent. Jan. 1894 ... 
New 2} per Cent. Jan, 1894 ... 
New 5 per Cent. Jan. 1873 
Annuities, Jan. 1880 ° 

Do. April 1885 ....... oi eee ove 

Do. for account Jaly 8 ...... 
Indian Government Securities, 
India Stock, 10} pc April 1874 

Do. for account July 8 ...... 
Do. 5 per Cent. July 1870 ... 
Do. do. for account July 8... 
Do 4 per Cent. Oct, 1888 ... 
Do. do. Certificates ..........+- 
Do, Enfaced Paper 4 pr Cent 

Austrian Bonds ie. adele eae eee 
Brazilian, 5 per cent ... pre wn 

Do. 44 per cent 1852, 1858, and 1860 
Do. 44 per cent 1863 one ose 

Buenos Ayres, 6 percent ... ooo 
_ 2 Bonds be one one 

‘0. 1 per cent (Deferred 3 cent) 
Chilian, 6 per cent — eee 

Do. 3 per cent 
Do, 44 per cent 

Colombian one a on ee 
Danish, 3 per cent 182 ose eee 

ove eee one 2 

eae 

Do. 4 percent 1860 and 86h... nes} vce | cove | coe 
Do. 4 per cent 1863 one on (uae 

Do. Serip, 701 paid... _:.. se seed. see 
Byte New. Consolidated, 1 percent... one 

. ProvincialLand Warrant ... oan 
tian, 7 percent... .. 2. ---{LOLG giLOIg |1025 
Second Issue ... 

Greek, 5p 1824-25, ex Coup. orig, attachd.|25) @ (259 ¢ (25) 8 (258 

Italian 5. per cent (Maremmana Railway)... xd/744 xd 
Mexican, 3 percent ... ow ose one 

Do. 6 per cent, Anglo-French ... sss 
Do. Serip, 237 paid ... eon oes on 
Do. French Scrip, ex. 25f 20c, 232 paid ... 

Moorish (Imperial) 5 per cent one oon 
New Grenada .., ose eee one 

2 per cent ditto ose ow oon oes 

Do. Land Warrants (Hectares) ... ove 
Peruvian, 4} per cent... oo ene ona 

Do. 44 per cent (Uribarren ooo ee 
Do. 3 per cent oe oe ose os 
Do. 4} per cent 1862 ow oe o * on 

Portuguese, 3 per cent 1852... on 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63)47§ xdi474 xd/47] xd 

ves] cee (90 190 Russian, 5 per cent in £ Sterling 
Do. 44 percent 1850. vce vccl_ ce. (94EXG) one 
Do. 44 per cent 1860 om xe 
Do. 3 per cent 1859... eee 
Do. 5 percent 1862... 0 ave 
Do. 5 per cent Anglo Dutch oo 
Do. 1864 Scrip, 302 paid ... 

Sardinian, 5 per cent ... a 
Spanish, 3 percent .. ove 

Do. 3 per cent Deferred ... es $33 3 

see es Mas. ae, ots .aen a 29% | ae [298 4 [204 2 
Do. Com. Cert. of Coup. not funded... 1 ove 

Turkish, 6 per cent.1854 ... ... 91 903 4 . 
Do. 6 per cent 1858... eee eee 

104} 54 |105 

feh 

f 

H 
oe 

isd 

Do. do. 1007 Bonds ... ° ° 744 (173 ove ove ope 
De. 6 per cent 1862... ee fin «--/68$ xd/68h xd/684 xd\68¥ xd\693 xd 
TO AGREE ncn, cen .00s «| eve {68 xd/68% xd/683 xd\69 xd xd 
Do. 6 per cent 1863 .., “ ow onl eee (66 one one . 
Do. 4 per cent Guaranteed aids oa vo (ORD | cco [1008 | ose 

Venezuela, 3 per cent... os ll odd ase on eos 122 23 22g 
Do. 6 per cent 1862... eve oe oo DDG 564 . (565 6 owe 1565 
Do. 6 per cent 1864... ons eco er eee eo ooo oe on 
Do. Serip, 30é paid ... ooo ove eee ee . - ove eee 
Do. 14 per cent oe én see oss] | ene ee + a 

Dividends on the above payable in London. 
Austrian, 5 per cent. Ex. 10 florins ink ios ooo ove eee oan ove 
Belgian, 2} per cent. Ex. 25 francs... oath ens on ee eee eee ave 

Do, 4$ per cent. Ex. 25francs ... etd ieee a aco one ose oe 
Dutch, 24 per cent. Ex. 12Guil. ... etal: és exe (62$xd) .. ee eco 

Do. 4 per cent Certificates... 2. ss] see [999 $00 soe |99$ see 
Italian, 5 per cent. 1861, Ex. 25 francs ...| ... 67g xd/67} xdj675 xd)672 xd/67} xd 

e 

DOCKS. 
en -eSoSNpEsnnsingesnene 

Stock or} Dividend Price 
Shares, | last hi-yr. Names, Shares. . |per share. 

411851232 per cent}/Commercial .......c...scosesesaceeseee tk 100 7 $ oo 
1540003; ye Ditto Pref. 4 pr ct. minimum...| Stk [100 0 0 | eee 

20656687|3Ipe & 12 bs|Eust and West India................. Stk 100 0 0; 141 
1720/31 per cent|Grand Surrey Docks and Canal...) 100 |100 0 0 | one 

200007; 420 Ditto Loan Notes ............« see} 100 [100 0 0) eee 
7960 pi Ditto 6 pr ct. Pref. Shares.... 25 2% 0 0) one 
980 jaa Ditto ditto ditto - 50 50 0 0 one 

36383101|137 pr cent|London......--s« Stk |100 0 0) 7% 1939800/|12 per cent|St Katharine. Stk {100 0 0| i 
360865/\2 per cent |Southampton Stk |100 0 0} cee 
8008007 2: pr cent) Victoria....... Stk {100 0 0; 103% 

5000|23/ pr cent| Ditto New .. 2 | 200 ida 
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6}! pr cent 
23! pr cent 

32 per cent 

-“- 

24 pr cent 

241 pr cent 

7s 3a. 

5) per cent 
12 108 

41 per cent 
2}1 pr cent 
91 per cent 

103! p cent 

41 per cent 

15/ pr cent 

5s p share 

2u pr cent 

102 pr cent 
10/ pr cent 
98 6d pr sh 
4ipc& 1 6sps 

102 pr cent 

12? pr “cent 
{107 pr cent 
|102 pr cent 
joaz pr cent 
5i per cent 

61 per cent 

81 per cent 

T}ipr cent 

Agraand United ae ane 
Alliance Limited .. . 

Ditto New 
Angio-Austrian ... 
Anglo-Italian Limited 
Auscralasis os 

Ditto New eco 
Bank of British Columbia 
Bank of Egypt ... - 
Bank ot London .. oe 
Bank of Otago Limited .., os 
Bank of Queensland Limited ... 
Bank of Victoria, — ove! 
Bank of Wales Limited .. ove} 
Bank of New Zealand ... oil 
Brazilian & Portuguese Limited. | 
Brit. & American Exchange Lim. 
British and Californian Limited...| 
British North America .. . 
Chrtd Bk. India, Austra., & Ch. 

Ditto New 
Chrtd Merc of India, Lond, ‘& Chua 

Ditto New 
City.. 
Ditto New, issued at 10, par . 

Coloniai . es 
Commercial Ban« of Canada eve 
Commercial Bk of India & the East 

Incorporated by Royal Charter 
Ditto New, issued at 10 pm ... 

Consolidated Bank Limited... 
Continental Limited 
East London Limited 

Ditto New ose 2 
Eng., Scot., & Austral. Ghrtd.... 
English and Swedish Limited 
European Limited... ooo eee 
Ditto eve ee 

Hindustan, China, %& Japan Lim. 
Ditto New ooo ove 

Imperial, Limited.. 
Ditto New 

Imp. Bk of India,C hina, & Si apap. L 
Imperial Ottoman... 
Tonian ose 
Land Mortgage Bank of IndiaLin. 
London Bkof Mexico&S8. AmericaL 
London Bank of Scotland Lim ... 
London and Brazilian Limited ... 
London, B Ayres, & R Plate Lim. 

Ditto New, issued at 14 pm ... 
London, Birm., & S. Staffush. Lim 
London Chrtd Bank cf Austral 
London and Colonial Limited . 
London and County os 
London, Hambrg, Cont. Exch. Lim 
London Joint Stack 
London and Northern Limited .. 
London and South African a 
London and South Western Lim. 
London and Westminster oo 
Merchant Bank Limited .. 
Mercantile and Exchange “Limtd 

Ditto New cee 
Metropolitan and Provincial Lait 
Midland Bank Limited ... 
National of Liverpool Limited . 

Ditto New 
Nationa! Provincial of England. 

Ditto New 
Ditto ditto ove 

National .. ° ee es 
Ditto New eee ove eee 

New South Wales eo 
New Zealand Bank Corporn. Lim. 
North Western... eee 
Oriental Bank Corporation ee 
Provincial ofIreland .. os 

Ditto New ooo 
Scinde, Punjaub, &Delhi Limited 
South Australia .. * ee 
South Eastern Limited ... 
Stand. of Brit. South Af.ica Lim. 

Ditto New eco eos ose 
Union of Australia es ee 

Ditto New eee eos 
Union of Ireland Limited” 
Union of Londor ., ; 

eee 

eee - eee 

eee eee 

eee - eee 

VZeewe 

aSaSSSuaShS,y 

mocecosoecoosoososoeesoecoescoscooe _ 

= 

eocoooooooooseccoeoooooocoocosoooscesoososeoseosoocoeosossooseososooeosesosesseosoesooso 

~ 

COLONIAL GOVERNMENT SECURITIES. 

Amount)Div. per 
of Loan.) Hf-year. Name. — 

50000/|3 
3 pr ct. 

pr ct,|Canada Governmt 6 per cent. Jan. & July, 1877-84) 
6 per cent. Feb. and Aug.......+.. 
6 per cent. March and Sept. a 
5 per cent. Jan. and July 
5 per cent. Inscribed Stock 

pr ct. 
pr ct. 

2¢ pr ct. 
$85808)24 pr ct. 

Do. 
De. 
Do. 
Do. 

| & 
pr ct.|Sritish Columbia, 6 per cent. Dec, 31, 1872........+0+ | 390 

Do. do. 1883 

> 

sooceoceoocoece|coooooooscooocooooesosoososooscoscsescoosesesooeossoossoecooscooow eocoocesooocomoosooseoscoeososesoososeos 

| Paid. 

100 

Price, 

INSURANCE COMPANIES, 

Soe ooh 

Church of England .. 
6000 vad pc & ba) Clerical, Medical, & General Life.. 

Commercial Union ... 
Suny eo oe 
Crown.. oo) oe 
Eagle .. 
Emp're Marine Limited 
Equityana Law .. 
English and Scottish Law Lite 
English and Scottish Marine Lim... 
General oe ee a 
Globe .. oy o 
Gresham Life ove 
Guardian .. o 
Imperia) Fire ee 
Imperial! Life 
{ndemnity Marine 
Law Fire .«. 
Law Life «. 
Lancashire ... ooo . 
Legaland General Life . ee 
Liverpool and London Fire & Life 
London ee 
London & Caledonian Marine Lim. 
London and Lancashire Fire ood 
London and Lancashire Lifs 
London ana Provincial Law 
Londou and Provincial Marine 
Marine 
Maritime (Limited)... 
Minerva Py 
North British and Mercantile 
Ocean Marine ee 
Oriental and General Marine 
Pelican ° oe 
Phenix ee oe 
Provident Life oe 

7e 6d Rock Life .. o 
|16! pr cent] Royal Exchange ee 
(Lpa & 2sb) Union 
by percent 

ps &bs 
10] pr cent 

_- -_ oucowre 

— 

Susan werner 

sss 

- 

eooarocooceowoocoosowcesoececoeoc(o 

10000|3/ 2s 6d pr 
100000 ee 
20000/5! per cent 
87504/40/ per cent 
85433'4/ pc & bs 
20000; 
40000; 
10000 ove 
20000) 3s 8d 
50000/107 prcent 
10000) 
50000 

= 

DAMM Dower awe awsow 

eee 

103 pr cent 
5/62 per cent 

5! per cent 
6l>8 & be 
124'pe & bs 

Sun Fire oe ory 
Do. Life .. oy 

Thames and Mersey Marine 
Union Marine Limited .,.. 
Universal Life oe oo 
Universal Marine ee 
Victoria Life.. ee ee 

21 83 6d ps 

Sipe & bs 

AMERICAN STOCKS 

The annexed quotations—4s 6d to the dollar—are taken from 

Satterthwaite's circular issued on Wednesday last: — 

Bonds and Shares having Interest and Dividends payable in 
America, 

United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent, Coupon Bonds, 1881... soe 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 

Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 

Virginia Six per Cent. Bonds... 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘isr6 «.. 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bond:, 1785 
Erie, 7 per cent., First Mortgage, 1867 . 

Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Dittc, 7 per cent., Firth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 
Ditto ‘shares, 100 ‘dollars .. ooo 

Illinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, 90 dollars paid 
Ditto, ditto, paid up in full 
Ditto, Cancelled Bond Scrip 5 dollars each ose ea 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
ranteed by Michigaa Central 

Michigan Central, 8 per cent., convertible, 1869, let Mortgage 
Ditto, sinking fund, 1882, ist Mortgage 
Ditto shares, 100 dollars 

M'chigan Southern and Northern Todiana, 7 per “cent. Sinking Fund, 
1885 

oon on eee 

eee 

oo eee eee 

New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 eco ~ 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dollars ee 

Mortgage, 1880 Pennsylvania, 6 per cent., lst 

Bonds having Principal and Interest, payable in London, at fixed 

Shares. Paid. Pi | 
20Pahae 
—e. 

Pi gmiiiitiisé 

a 

owocoooooocoorvecco=sa 

eooooocoeocoescoeoosesocooscoeoosocoesescseoeoscoseosesooos 

*?#g 

Gii gi Bist 
= 

~ 

—— 

Mr E. F, 

Bid. | Asked, 

50 

55 
€0 
60 
53 

Bid. 
rate of Ex: 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879, 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Morigage, 1881... ann al 
Ditto, (Pennsylvania Section), Second Mortgage, 1883... 

Quotations calculated and Bonds redeemea at 4¢ 6d per dollar ; 
Interest —_ able at 4s per dollar. 

Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 eee eoe! 
Quotations calculated at 43 6d p dol; Interest ares at 4s p dol. 
Illinois Central, 1st Mortgage, 6 per cent., 
Quotations on this issue calcu'ated and 

payable at 48 2d per dollar. 

pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 .....+...++ 
Do. do. April & Oct. 1880-4 
Do. do. * do 1890-1 
Do. do. Jan. and om 1891} 

pr ct |Ceylon, November, 1868, 6 per cent..........cssessrseee 
pr ct. Do. 1878, do, 
pr ct.|Mauritius, 6 per cent. 1872, Jan. and July 
pr ct. Do. 1878, do. | 
pr ct. Do. 1882, May 15 and Noy. 18 ...| 
pr ct.|Natal Government 6 per cent ...... 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 

2) pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July) 
24 pr ct. Do. do. 5 per cent. 1871-6, JandJuly 
2¢ pr ct. Do. do. 5 prcent., 1888-92,Jan&J ad 

150000|3 pr ct. a Zealand, 6 per CONt.......eerereeessereeereneeerereees : 1 
pr ct.|/Nova Scotia Government, 6 per cent. Sterling 1875.. 

75000|3 pr ct./Queensland Government 6 per cent. Jan. and July... 
pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July) 

do. 1878 and upwards, JansJuly| 
Victoria Government, 6 per cent. Jan. und July...... 

. Do. 6 per cent. April ang Oct. . 

Ae eeeereeneeneeeseees 

Ge Go G8 Go ee OO Ke tom 
Yams iteweet 

Bonds issued in Sterling, and having both Principal and Interest 
payable in London in Sterling. 

Virginia Five per Cent. 
Maryland Five Cent. 
Massachusetts Five per Cent. 
Panama, lst Mortgage, 1865 

Ditto, 2nd 1872 one 
Pennsylvania, 6 per t., 2nd Mortgage, | 1875... 

1 — 

one one 

one oe 

“e 

eee 

110; 
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F 2 
3 ms. 12 12 1 12 04} 12 

168 6d |Anglo-Mexican Mint..........s00++- - 12 04) 12 1} 12 Of 12 
50000). ‘|| Atlantic Royal Mail Steam (Lim.).. - 25 574] 25 624|| 25 52)| 25 57 

120000! ovo Atlantic Telegraph guaranteed ...... - 25 574) 25 63. 25 524) 295 57 
20000|12s 6d pr #|Australian Agricultural..........ses - 13 84] 13 9 || 13 of 13 8 
20000) on Austral. Mort. Land & Finan(Lim) 0 short. | 25 174) 25 25'|| 25174) 25 22 
47000 ove Berlin Water Works ,Limited)...... 0 3 ms. 25 574) 25 65 || 25 574) 25 62 
20000 ow Bombay Gas (Lim‘ted) ....... . . 0 - 25 60 | 25 65 25 574) 25 62, 
6000 oon British American Land ........ Shed 0 . ove - 119§ 120 1195 12 
5000 pid British Colonial Steam Ship (Lim.) 0 Vienna sane eco eve -: 1155 11 90 11 873] 11 92 

5947801/32 per cent|Brit.4& I Magnetic Telegrapb (Lim) 0 Trieste eos eco ece eee ~~ ll 85 11 90 11 87} 11 92 

12500/104 pr cent|British Indian Tea (Limited)......... 0 Petersburge. sre are one - Big | 81g 81 alg 
20000} sve | British Tron ....ccsecesssesesees : 0 Berlin ave ane wee ane - on oe ‘“ a 
50000) ose British Ship Owners .. 0 - 48 484 48 48 
40000! on Canada Agency Association 0 5 ~ 483 4 484 4 

8915/62 per cent|Canada Company........ 32 10 - 25 623} 25 70 || 25 623) 25 67} 
50000 ose Canadian Loan and In 210 - 25 65 | 25 70 25 65 | 26 70 
25000 oa Ceylon Company ....+... 70 - 25 65 | 25 70 || 25 674) 25 724 
20000 ose City Offices (Limited) ..... = 5 0 - 25 65 | 25 70 25 67%) 257 
50000 eve Clyde Engineering & Iron Ship (Lim) 5 0 - 25 65 25 70 25 67)| 25 72 
40000 ooo Company of African Merchts (Lim) 20 - 25 65 | 25 70 25 67}| 25 72 
20000 eee Consvlidated Discount (Limited)... 8 0 - 51 51h 51g 5; 
17500 ove Continental Union Gas (Limited)... 5 0 = 51g 52 51g 52 
2500 eve ee meccnccostencooee ecosed 20 0 one ove ove — ie eco eee oo 

40000) eae Contract Corporation (Limited) ... 30 New York ... ove oe ove _ ad ou ae oe 
12000 ees Copper Miners of England, pf 7} p 25 0 
10000 ove Credit Foncier ........ wovceveeee eoveeeeee 5 0 a 
10000}... | |Credit Foncier of Mauritius (Lim.) 5 0 By advices from Hamburg the price of gold is 425 per mark, and 

: 10000) re a aonliier Sides neseorneenennnneees . = : the short exchange on London is 13.58 per 1/ sterling. Standard gold 

160690:|71 per cent| Ditto Preference ..ccssccseccosoeees 100 0 at the English Mint price is therefore about 3-10ths per cent. dearer 
977000i|62 per cent] Ditto 6 p c Perpetual Debentures 100 0 in London than in Hamburg. 
10000 eee Discount bo ration (Limited) ... 12 10 
20000 one East Indian Financial (Limited) ... 5 0 a 
50000 ooo East India Irrigation — ana eos 8 0 ‘ 

j 100000 oes Egyptn Commercial & Trad. (Lim) 20 b . 
| ih 8799751\72 per cent) Electric Telegraph .....00+. scsessees 100 0 Cc e ¢ 0 nit mM e r c 1 a I ct t 11 e Ss. 

70000\2s 6d pr sh|English at Australian Copper... 5 0 ~~ pelitlinaninclllieil : i ne teense ea ee 
15000 ose Financial Corporation.......... 5 0 
6000; ... [Financial Discount (Limited) 5 0 FOREIGN MAILS. 

$0000 eee Fore Street Warehouse (Limite 20 
10000 ove Gellivara (Limited) ....... eoceccoecee: eos] 5 0 
125000|302 pr cent|Gen.Credit& Finance of Lond (Lim) 40 Destination Despatch of mos Mail from | Next Mail 

i} 125000! : Do. New, issd'l}pmofwhich5sispd 20 London. Due. 
20000168 6d p sh|General Steam Navigation......0.+... 14 0 

Na Hong Kong and China Gas... ...... 10 0 Australia and New Zealand...........0000+. nee daly 20, u.|July 19 
100000|5s Hudson's Bay ...... aibsasiGnniningunin ; 20 0 Brazils. B ‘ M Marseilles ... July 26, &.\July 14 
100000}... Imperal&Mercantile CreditAsso.(L) 5 0 razils, Buenos Ayres, Monte Video, } |(By British packet) July 9, s.| Aug. 4 
50000, :.. {Imperial Financial (Limited)  ...... 5 0 eet ee Nee alent owvnn n-nonane | (BY Eeench poakets daly 98,x, aly 23 
95000| :.. —_|{naian Carrying (Limited)............ 1 0 "hae PD) ASSURED, SRO EE | cssccssemmnansesen Ail 5 150000252 pr cent|{nternationsiFinancialSociety (Lim) 5 0 epeesensstnnemmnapesoeninhiniehiensnetin ide ea i. 

300000... —_|International Land Credit (Lim)... 2 0 China, Penang, and Singapore...............| { Vi oe a ae va a 
12500} ase Intercolonial Royal Ml Stm (Lim.) 7 0 Falkland Islands arseilles 1k uly 
8500 sve Ditto Ditto ssssessessene Rao 5 0 +s emt et wt 

50000\1s Italian Irrigation (Canal Cavour)... 10 0 India (Calcutta), Oe er S 
1000000!/67 per cent} Do. 6 p c Bds red 1870, issued 90 100 0 Islan: i = red 4 

80000/62 per comtirolns Sroee Discount (Limited) ... 5 0 Ditto (Bo omnes ! . y aa = ay 7 
ose Land Securities (Limited) ............ 3 0 IDAY) covececcersecsescesereenessrsees: ’ 7 

20000} ae London African Trading ......-.+++- 5 0 via Marseilles = mi a 
12000}... + [London District Telegraph (Lim).. 5 0 Malta, Egypt, and Aden .ssose-ssssseeveee] § vi it, nloverd 
2000015! pr cent|London Financial Association(Lim) 15 0 20° Be aly 11 
wn ies Ditto New, issued at 4 PUevwses 10 0 WII iececacniantiiencinnnd vtinnepianiininnae 7° rs Ore coe 

8 London General Omnibus(Limited) 40 Newfoundland ........c..ecsesessossseessssscssses Jaly 9, £|July 20 Ze London, Italien, and Adriatic Stm. 5 0 mag ey ro me a vocccccveccsccceccccccenes DULY 9, E.|Jaly 

: : Ditto (by Pr. 8. to Oporto) ..... ; 
vs ae. ee ee: 20 0 ie Pr. os seeeee sesccecscccenecscsccscerece JULY 18, B| ace 
:.. [Marine Investment (Limited) ...... 40 “By Britiah packet) nat? SS} Now York) seneewe July 9, &-|Suly 16 

ee ae Ze Ditto (by United States packet) svn (New YOCK) sovrrne J0ly | ave 
Mediterranean Extension Tel.(Lim) 10 0 ae = iccenrsotescenaintiennncnnsenraty (New York) . -Jnly 13, & pM 

coe [Millwall Irom Works .sssssesesssee- 50 Seat teed “abion, badaina, ned (Quebec) ecererscense July 14, s. July 
Natal Land & Colonisatn Co. (Lim.) 7s WM crue eee cencesennsnsosnccnnsansence ily: 30; nicely 11 
ee tee -: at FS Weat Indies and Pacific(exceptBahamur, : 

“*_ Itational Financial (Limited) ...... BO eek oot — ——— seecsenscsscssoeseosesenses ro 18, u.)July Bt 
w» _|National Steam Navigation (Lim). 10 0 aan ale, oe, ermemacesenneay Sy he a4 Nerbudda Coal and Iron (Limited) 5 0 , nessa teen eilaaety ee 6 aly 

ae m New ct eemcnees : 
ove ew Zealand Trust and Loan (Lim) F 
‘.. {North British Australasian (Lim.) 1c0 0 MAILS ARRIVED. 

{ Nova Scotia Gold and Land (Lim.) 20 Latest Dares, 
- Ditto ditto ..... socvececsccccccoonsse: — 10 pa  . aes nit “iimited) 70 On the Ist July, America, per steam ship China, via Queenstown—Boston, June 22 

+ {Oriental Financial (Limited) ......... 50 Halifax, 24; and New York, 23. 
oo Oriental Gas (Limited) ..... 10 On the 6th July, Inpra, Curva, anp Australia, via overland—Calcutta, June 16 
ne TDN entcesSescaccasccnnsnnctocses 10 Bombay, 16; Canton, May 30; Shanghai, 23; and Melbourne, 26. 
.» {Oriental Inland Steam (Limited)... 10 0 a July, America, per steam ship Saxonis, via Southampton—New York, 
ove 0 and Southland Investment... 10 

Ottoman Financial Association (L.) 5 0 as ie July, Penrssvtar, per steam ship Syria, via Southampton—Gibraltar, 
5 0 ‘ 

nthe 7th July, America, per steam ship City of Was! ington, via eensto 
: ~New York, June 25. " ” " ‘ aren wi 

42 P d Ori 1 Si a} pr cent)/Peninsula an ental Steam...... 
Ri pricent| Ditto New ....0:.--sssssssssereesesenses 30 WEEKLY CORN RETURNS. 

61 From the G4zerrs of last night. 

Quawritrzs Soip in, and the Averacs Prices of, Last Wrzx, with the corre- 
sponding periods of the last Four Yzars. 

ove Quebrada Land, Rail., & Ming(Lim) 
Rhymaney Iron ........secerssererersenses 

Ditto NOw ........cccccccescresesersssee 
6d RiodeJaneiroCity Improvmts(Lim) 
10s RiodeJaneiroCity Improvmnts(Lim) 

15000)7 42 p skf yr| Royal Mail Steam.........c-.eeseseseees 
= 10i pr cent|Scottish Australian Investmt (Lim) 

eee Smith, Knight, and Co. (Limited)...) qrs rs sa qrs 8 
oes Societe Financiere d’Egypt (Lim).. Bold last week and average 94665 | 40 9 839 | 27 2 4392 | 20 $ 
ooo 8. African Mortgage & Invest.(Lim.) Corresponding week in 1868 ......) 56191 | 46 11 785 | 30 9 3405 | 23 11 

14200171 per cent South Australian’ Lamd...s.v os = inet] azz |so10) isis ol sea las oe ou es liery eeeeecccccoeseores = ‘ 

ce [Submarine Telegrapn ........sesereeees - oo 8 81416 | 57 9 728 | 34 ¢ 2660 | 26 5 
oe Ditto SCTIP ...cc.ccresereeesreesesenseen 1 

) 4 
1 

e 5 
eee United Kingd. Telegraph Co. (Lim.) 3 rs s da s a sda 
eee Upper Assam Tea (Limited).......... 11 Sold last week and average p: " 52| al 2 F399 36 2 8 3% 0 
oo Htto 4... encosccones: eo 16 Corresponding week in 1863 ...... 46 | 32 11 1920 | 39 6 170} 38 0 

Van Diemen 28 1 - - 1862. 28 | 87 1 2262 | 40 7 94), 42 1 
eee Warrant Finance (Limited) ... 5 _- 1861 ..... 64/35 9 1658 | 43 11 60 | 39 11 
eee West India & Pacific Steam (Lin) 10 6 244) 41 4 bli 4L 3 aua3 | 40 
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AVERAGE Prices or Last Six WEEKS. 

| | 
| Wheat. | Barley. | 
| emma 

s ad 
Weekly average July 40 9| 2 

June |} 40 0} 2 
aie | 40 3) 
a 39 6 | 
= 38 11 | 

May | 39 5) 

Bix weeks’ average .....s0+00- 

| Peas, 

49! 39 8| 3611 
1 o| 10; 10 

CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdem; and the Quantitics of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended the 2ud of July, 1864. 

Quantities Imported into ||Quantities Exported from 
the United Kingdom. 

Total 
Ex- 

The | Colonial 
United ||British.| and 
Kingdm| Foreign. 

England|Scotland) Ireland. 

qrs qre qrs 
22237 | 25055 | 115153 | 
3852 460 | 20587 | 
134 52370 | 

qrs qrs 

7123 
9746 
7372 

1432 

Total of corn ...... 

Wheatmeal and flou 

34191 Total of meal ...... 

Total of corn an 
mealstated in im- 
pecial quarters... 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The wheat trade at Mark lane, to-day, was by no means active. 
The.small supply.of home-grown produce on the stands changed 
hands at fully Monday’s:currency ; and foreign produce—although 
in limited request—eupported that day's prices. Oats, in conse- 
quence of the considerable supply on offer, were the turn lower 
in value; but barley, ‘beans, pease, and flour ruled firm. ‘his 

week's imports amount to.21,610 quarters of wheat, 1,260 barley, 
26,720 oats, 200:sacks.and 1,370 barrels of flour. 

At Liverpool and Wakefield this morning, the corn trade 
generally was firm, and prices had.an: upward ‘tendency. 

The Liverpool cotton market has been very brisk during the 
week, sales reaching 85,000 bales, of which spinners have taken 
45,000 bales, exporters 25,000-bales, and speculators 15,000 ‘bales. 
Prices for Americans are $d, and:for Surats }d to 3d higher than 
on Friday last. To-day’s market is very animated. Sales amount 
to 20,000 bales, at.enhanced prices. 

The cotton trade at Alexandria, during the week ending June 
28, was rather quiet. In some instances, there was a tendency 
to weakness in prices; but the maket closed with tolerable firm- 
ness. The quality of the cotton offered for sale had improved. 
According to Messrs Briggs and Co.’s circular, inferior qualities 
were selling at 25.20d to 27.50d; middling to good middling, 
roller-ginned, 28d to 28,60d; good middling to fair, 28.60d to 
29.30d; middling to good middling, open-ginned, 29.50d to 
29.75d ; good middling to fair, 29.75d to 30d; fair to good fair, 
30d to 30.50d per lb., free on board. Freight by steamer to 
Liverpool was 3-16d to }d:per lb. 

The public sales of tea, held this week, have passed off slowly, 
without material change in prices, and in the private contract 
market the quotations have ruled stationary, Last week, duty 
was paid on 1,034,363 lbs, and the export for the week ending 
June 29, amounted to 201,309 lbs. Advices from China state 
that the export from all ports to Great Britain since the com- 
mencement of the season had reached 111,000,000 lbs. 

A much better feeling has prevailed in the raw sugar trade, and 
prices have, in some instances, slightly improved. Refined goods 
have, however, met aslow sale at 503 for common lumps. The 
coffee trade has continued in a healthy state, and plantation 
Ceylon produce has changed hands to a considerable extent, at 
very full prices, Cocoa, rice, dry fruit, and ram have been in 
fair average request, at about last week's currency. 

[July 9, 1864, 

We extract the following table from Messrs Trueman ang 
Rovse’s circular :— Re 
Imports and Stocks of SuGar and CorFrere at the Principal Europea, 

Ports, for the Five Months ending May 31, 1863 and 1864. 
a 

SuGAR, 

Stock, 31st May, 

Holland* 
France a 

3,840 
10,75 
11,890 
4,430 
7,140 
8,230 
5,050 

114,330 
217,530 

331,860 

* The stock of sugar in Holland is in first hands only; in all other; 
countries in first and second hands. 

09,190 
47,030 

COFFRE. 

Stock, 3lst May, 

1863. 

tons 
29,700 

7,000 
7,120 
390 

Total ..... poccsenocessacen 101,720 

The annexed figures.show the imports of coffee, sugar, cotton, 
hides and rice at Hamburg, during the first six months of the} 
last five years, aud also the stocks of coffee, sugar, and cotton on 
June 30, in:each of those periods :— 

Imports from Jan. 1 to.June 30. 4 
1860. 1861. 1862. 1863. 1864, 

tons 24,350 ... 22,000 ., «.- 22,600 ,.. 316,900) 
ugar 000 ... a ies . 8,750 
Cotton....bales & serons 64,000 ... oda sacs 
Hides(kipsnot included) 231,000 ... 
Rice ......00¢......tierces 2,900 ... sds 

i --- 70,000 ... 
Stock, June 30. 

1860. 1861. 
6,750 ... 7,750 ... 
3,000 ... 6,500 ... 

..bales & serons 30,000 ... 15,000 ... vn 
The following tables, showing the exports of 

Rangoon, and Basgein, are from the circulars of Messrs Niebuhr 
and Co., and of Messrs Mohr Brothers :— 

Exports of RicE from AKYAB, &c. 
1864. 1863. 

Coffee, British......tons 

Destination, 
To Europe 

Straits and China 
Elsewhere ... 

43,901 

39,863 
36,917 

To Europe 
Straits, &c. 

76,780 

20,920 
942 

21,862 

Grand total 234,903 142,543 
The next series of pubiic sales of colonial wool are announced 

to commence on the 2lst inst. The arrivals since the close of 
last sales amount to 131,757 bales, consisting of 27,667 bales from 
New South Wales and Queensland ; 48,229 Victoria ; 12,368 
Tasmania, 9,583 South Australie, 387 West Australia, 22,890 
New Zealand, and 10,633 bales from the Cape of Good Hope. 
It is possible that these quantities may be further augmented, 
nearly 20,000 bales being due from the colonies previous to the 
date of the commencement:of the sales. The total in that case 
will reach 150,000 bales, being the largest quantity yet offered at 
one series. In some quarters, it is asserted that a portion of the 
supply will be held over for the winter sales. 

The wool trade, as regards home-grown produce, is active, and 
prices have an upward tendency. Inthe manufacturing districts, 
English wool has improved in value—Yorkshire and Lincolnshire 

To Europe ....... paneinannniun nomen 
Straits, & 
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hoggetts having sold at Bradford at 237d to 2s 7}d; wethers, 
95 2d to 28 23d ; Irish hoggetts, 2s 6$d to 2s 7d ; wethers, 2s 3d 
to 2s 84d; hoggetts, at York, at,2s 5d to 2s 6d; and ewes, 2s 

Ib. 
Pevat Liverpool, last month, the wool trade was quiet. Prices, 

however; ruled firm, and English descriptions recovered the fall 
in their value which took place: in May, The public sales will 
shortly commence, and it is: estimated that about 28,000 bales, 
viz., 18,000 bales East India, and 10,000 bales sundry wools, will 
be offered. 

For Bengal silk, last month, there was a good demand, and 
ices advanced from 5.to 15 per cent. 
Kast India hemp has sold steadily, at very full prices. Clean 

Russian qualities remain — at 33] 10s to 36/ per ton. Flax, 
jute, and coir goods rule firm. 

COMPARATIVE STATEMENT of HEMP and FLax on hand in London, 
on July 1, 1862, 1863 and 1864; Dealers’ Stock included. 

mm Stock, July 1 Delivered in June. 
1862. 1863. 1 1864, 1863. 

tous 
Hemp. 

tons 
1072 St'Petersburg clean ... 

Bigs Rhine em sieek serie 13 
StPetersbg& Riga outsht ao |. 79 
Ditto half-clean & pass 4 pens a one 
Italian and other sorts... 436. 

-. I... 
. 5911 

coor, SBE or 
eve 22752 

- 258 

Manilla 
Bombay and Sun 

Hemp yarn .. 
Fax 
end Pernau oon ove GBk as 

St Petersburg | oe ose 60 
Archangel, Memel, Xc.. ‘sa oa 2 

1 ase cial 
co OB v0 

eco. 188 

529 ... 28 119 

Thesubjoined table, showing the stocks of timber in the public 
docks; on the lst inst., is from the circular of Messrs Churchill 
and Sim :— 

Stroox of Woop at the Pustic Dooxs on July 1. 
1864. 1863. 

Fir timber .---loads 
Célonial pine deals & battens.pieces 

ce ditto oe 
e timber 81 ove 6,200 

American pitch pine ° ove son ia 
East Indian teake ee 24,200 .. 18,100 

In reference to the tobacco trade of the past month, Messrs 
Grant, Hodgson, and Co. observe : —Business: in the early part of 
last month was extremely languid, and sales were exclusively of 
aretail character; subsequently an improved demand was-expe- 
rienced, both for home trade and exportation, and which has been 
materially.strengthened by. late-advices from America, giving many 

| particulars from reliable correspondents of dissatrous losses by 
planters and stemmers of their negroes, and representing the 
irreparable injuries likely to be sustained for want of labourers. 
The market during the last few days has presented a much stronger 
appearance, and prices for good and fine classes of Western strips 
have advanced from 4d to 1d per lb. Some parcels. have been 
withdrawn from sale, and the principal holders appear very re- 
luctant‘sellers at extreme rates. Recent sales have added consi- 
derably to the month’s transactions, which may be estimated at 
1,835 hhds, viz., 14 hhds and tierces Virginia strips; 332 hhds 
Kentacky leaf, 540 hhds strips, and 649 hhds of Ohio and Mary- 
land. Imports, 556 hhds. Deliveries, 850 hhds, against 708 
hhds in the corresponding month of last year. Stock, 15,958 bhds, 
against 17,313 hhds in 1863, 21,152 hhds in 1862, 19,407 hhds 
in 1861, 15,495 hhds in 1860, and 10,414 hhds in 1859. 

Messrs Powell and Co. write as follows as regards the state of 
the leather trade in June:—There has been some improvement in 
the demand for most descriptions of leather; of many articles the 
stocks are very small, and transactions have been curtailed in 
consequence of want of supplies. There is scarcely any alteration 
to note in prices, and but little variation in the nature of the 
demand that hss existed for some time past. In raw goods the 
business don: i as been limited in extent. 

English tin has been reduced 4/ per ton. Spelter continues. in 
request, and has realised 25/ per ton, on the spot: the stock, 
on the ist inst., was 11,875 tons, against 12,448 tons on June. 1, 
current year, and 5,208 tons on July 1, 1863. Iron is firmer, at 
59s 6d to 59s 9d for Scotch pig, cash, mixed numbers: the ship- 
ments in June amounted to 53,019 tone, against 53,808 tons in 
1863; and during the first six months of the present year to 
329,300 tons, against 299,216 tons during the same period ia 
1863. The imports of Banca and Straits tin into London from 
Jane 1 to Jane 30, was 39,922 tons, against 35,778 tons in 1863, 
47,348 tons in 1862, and 37,717 tons in 1861. 

Both oils and tallow have met a slow sale, and prices have 
Tuled, in some instances, in favour of buyers. 

Letters from New York, dated the 25th ult., state that the ex 
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citement in the market for cotton goods had greatly subsided, but 
that prices, owing to the high value of theraw material—middling 
Upland being quoted at 145 cents per lb—continued to advance. 
Most other departments of trade were quiet, without material 
change in the quotations either of imports or exports. As regards 
financial matters, the chief features were the violent fluctuations: 
iu the price of gold, viz., from 100 to 130 cent. prem.; and 
the passage of the bill through Congress: to enable Mr Chase to 
issue bonds, bearing interest at.the rate of six per cent. per annum. 
to the extent of 80,000,00)/. The money market was firm, at 7 
percent. for the best short paper. Later advices, to the 29th ult., 
allude to anadvance in gold to 150 percent. prem. The following 
figures refer chiefly to the import and! export trade at New 
York in April, and for the ten months.of the fiscal vear. ending:|}. 
April 30 :— 

Exports from: New York to FoREIGN Ports in April. 
1862. 1863. 

eveses 2,801,600 
Exports from NEw York for Ten Monras-ending April 30. 

1862, 1863, - 1 
£ 

seoeee 31,542,000 
svesee 93722,000 ...... 9,056,000 

1864, 
£ 

£ 
+++ 22,547,000 
seee 2,786,200 

ForEIGN Luports at New: YoRK in April. 
1862. 1863. 

2,651, 230 3,477,000 
Forrign Imports at New York for Ten Montus ending April 30. 

1862. 1865. 1864. 
> £ 

37,442,000 
& . £ 

23,478,000 31,123,000 

Recetets from ReveENvs for Ten Montus, 
1862. 1863. 
£ £ 

5,373,000. ...... 7,285,000 

—_—_——e 

THE COTTON TRADE. 

LIVERPOOL—Joty 8. 

Cotton has been in active demand. throughout the week aud 
prices have gradually hardened, closing,in many instances 3d to 
3d per lb above last week’s quotations, American continues: im 
great request, and having become scarce, has further advanced $d 
to 3d per lb. Sea Island has been inactive demand, and is 1d to 
2d per lb dearer, the chief advance being, on the finer qualities; 
In Brazil there have. been large sales; the market, however, is 
freely supplied by importers. Prices.of Pernam and Maranham 
are 4d.to $d, and of Bahia-and. Maceio 4d dearer. In Egyptian 
a large busioess has been done, and.prices have again advanced 4a 
per lb in the middling and fair deseriptions: For Smyrna there 
has been a good demand, and the better qualities: are $d per Ib 
dearer, and the lower descriptions: are. attracting more attention, 
and are more regularin price. Greek is. scarce, and commands 
extreme rates for fine descriptions. In East. India: a large busi~ 
ness has been done at an average advance of abont 3d per Ib. 
Broach, hitnerto neglected, has attracted attention, and new: crop, 
Oomrawuttee has been very saleable. In China a fall average 
business has been done at about jd per lb advance in the more 
current. qualities. 

The: transactions to arrive, and for fature delivery, continue:| |; 
large and generally at advanced rates. The latest quotations: 
being for American, middling Mobile, ship named 30d, ex quay ||} 
293d; Egyytian, fair, delivery July or August 294d, September: 
30a; Maceio, fair averege, ship named 283d; Maranham, Jane:|) 
shipment 30}d and 31d; Bengal, fair new merchants’, delivery, 
September or October 17d ; Dhollera, fair new merchants’, sailing 
May or June 23d; delivery September or October 22d; Oomra- 
wattee, fair new merchant’s, sailing April 23d, ex quay 233d; 
China, May sailing and ship named 183d. The sales of the week 
amount to 84,880 bales, including 14,670 on speculation, and 
24,580 declared for export, leaving 45,630 bales to the trade. 
To-day’s sales will probably amount to about 12,000 bales, includ- 
ing 4,000 on speculation and for export, with a very firm market, 

The quantity of East India cotton now. afloat is about 358,000 
bales, against 255,000 bales last year. 

Imvorts, Exports, Consumption, &c.—1864. 
Imports from Jan. 1 Exports from Jan, 1 

to July 8. to July 8. 
1863 1864 1863 1864 

bales bales bales bales 
40974 4. 114814 .., 
267216 ... 
464864 .., 

soos LIST4BS ...000 241212 ... 271116 

Consumption from Jan 1. to July & 
1863 1864 

bales 
916720 

Descriptions, 

AMEerican’ ....00.+0000000 eocccoeseece: eo 
Brazil, Egypt, 
East India and 

Stock, July 6. 
1864 
bales bales 
281377 317800 

————O,———————_——SSSSSSFSTFTFTMTMe-----—-—: ]T#]ToTPWWwW?_E22”O™00@eses<«nnao})#>0a»wao9a9@S OS S$ $s 
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The above figures show an 

Increase of import compared with the same date last year of. 
An increase of quantity taken for consumption of, 
A 
A 

sacar inaatieeap ae an enlaces ipgindacntgaaaiceatiae 

|| - Same period 1863— 
|| Mid. | Fair. | Good 

Ibjper Ib|per Ib|per Iblper Ib|per Ibj|per Ib! per Ibjper 1b 
a a a a a a aja a 

58 | 72 ; 40 | 51 
oe en Wea i 

ey 

235 
204 
234 

224 
19 
24 

Seen becesmocwennsocsco;e eee EE ee erento 

PRICES CURRENT.—Jvcty 11, 1862. 

\| 
Ord. | Mid | Fair. Good | Good. Fine. ||~Sameperiod1861— 

‘air. | || Ord. ; Mid. ) Fair. 

Descriptions. per Ibiper Iblper Ib\per Ib|per Ibiper Ib|\per Ib|per Ib\per Ib 
da a d a aj) asa a 

i 6E |715-16) 8} 
19 | 19} 7h] 8k} 8% 

ml 17} 
Egyptian ; 18 18 
Surat—Oomrawuttee. 
Madras—Tinnevelly...| ... 

eco jl 

20 ‘|| 
18} |} 8&8 3 9 

a) 3] 3 
19} 

173 | 18 

a la 
- eV EREES BES Uae 

80° | 

LONDON—Juty 8. 
Sales of cotton, from Friday, 1st July, to Thursday, 7th July, 

inclusive :—26 bales Hengengbat, at 25d for good; 30 bales 
Oomrawattee, 23d for good fair ; 760 bales Dhollera, 20d to 203d for 
middling fair; 50 bales Compta, 19d for middling fair; 29 bales 
Persian, 23d ; 50 bales Kurrachee, 133d to 16d for low middling to 
fully fair; 750 bales Tinnevelly, 183d to 183d for good middling, 
183d to 19d for middling fair, and 214d for folly fair; 1,030 
bales Western, 18d for middling, 193d to 203d for middling fair, 
21d for fair, and 223d for good; 300 bales Coconada, 19}d for 
middling fair, 194d for barely fair, 19}d to 193d for fair, and 20d 
for fully fair; 390 bales Salem, 19d for good middling, 193d to 
194d for middling fair, and 20}d to 21d for fair ; 1,800 bales Bengal, 
12d to 13d for ordinary, 14d to 14}d for middling, 15d to 153d 
for middling fair, and 17d for good fair; 3,450 bales China, 17d 
for middling, 184d for fair, 18$d to 183d for fully feir,and 19d for 
good fair; 1,640 bales Japan, 19d to 194d for fair, 19}d for fully 
fair, 20d to 203d for good, and 20}d to 21}d for fine; 40 bales 
West India, 28d—total 10,345 bales. 

There has been a good demand for cotton throughout the week, 
and the transactions are extensive; however, there has been no 
Saeeean and the advance in most cases does not exceed }d to 

per lb. 

The public sales yesterday went off rather slowly, and very 
little of the cotton offered was sold, it being nearly all middling to 
fair Tinnevelly, for which there is no demand at present. 3,400 
bales were offered, and only 50 sold at 15d to 16d; 244 bales 
Madras part sold at 12d to 253d, including 120 long-stapled 
Salem, at 254d to 253d; 13 bales Bengal sold at 163d; 5 bales 
Natal at 27d; 120 bales West India mostly sold at 24d to 38d; 
460 bales Japan bought in at 20d; 75 bales Smyrna at 24d; and 
150 bales tree cotton at 1s per |b. 

Sales for arrival :—1,000 bales Tinnevelly, at 21d to 22d May to 
Avgust shipment, for guaranteed good fair ; 1,000 bales Western, 
214d March, and 213d to 214d Jone shipment, for guaranteed fair ; 
200 bales Broach, 234d May shipment, for guaranteed fair; 500 
bales Omrawattee, 224d April and May shipment, for guaranteed 
fair; 2,100 bales Chine, 183d to 19d February to May shipment, 
for guaranteed fair; 1,000 bales Japan, 193d May and Jane ship- 
ment, for guaranteed fair; 2,600 bales Bengal, 163d to 17d April 
to June shipment, for guaranteed fair; 135 bales Rangoon, 17}d 
April to May shipment, for guaranteed fair ; 280 bales Kurrachee, 
16d May shipwent, for guaranteed fair—total 8,815 bales. 

For forward delivery :—100 bales Western, at 214d July de- 
livery, for guaranteed fair. 

IMPoRTS AND Stock as Meee Tene Corton In Lonpox. 
adras, Bengal, China. Total. 
i! bales, bales. 

eos 189664 
36945 ... 89771 
2415 ... 5148) 

bales. 
14443... 67301 
7200 ... 
18515... 

bales. 
91772 .. 
33769 ... 

- 1601 ... 

Imports, Jan. 1 to July 7, 1864 16148 ... 
Stock, July 8, 1863 11857... 
“se July-6, 1864 

Or 
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PRESENT QUOTATIONS. 

Ordinary. Middling. Fair. Good Fair, 
per lb per lb 

ad a 
Sawginned Dharwar 
Suret—Broach 

mpta 
Maéras—Tinnevell 

Northern and Western 

NEW YORK—Jone 25. 

The arrivals of cotton have somewhat increased, and the de- 
mand for nearly all descriptions having failen off, prices have 
receded to the extent of 4 to 5 cents per lb. The sales of the 
week amount to about 4,000 bales, and a similar quantity has 
been received from various ports. The export since Jan. 1 
amounts to 22,151 bales, against 7,310 bales last year. Subjoined 
are the rates now current :— 

New York Ciasstricatiox, 
Upla Florida, 

New Orleans 
Mobile. 

c 

NEW YORK—Jone 29. 
The market, to-day, is without change from the close of last 

week, middling Upland being quoted at 145 cents per 1b. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

Rather an extensive business has been transacted in cotton 
goods during the present week, both for home use and export. 
Prices have, therefore, been fally supported. In other respects, 
trade is in a satisfactory state. Iron and coals have changed 
hands to a fair extent, at late quotations. 

Mancuester, July 7.—A large sweep of business has been done 
this week, very general in its nature, though embracing chiefly 
goods in stock at very low rates as compared with the recently 
evhancing value of cotton and yarns. With the exception mainly 
of heavy T’cloths and domestics, almost all classes of goods have 
been well taken off, and some sorts have been ordered to a fair 
extent beforehand. Of these, the very light thin makes, now ex- 
tensively substituted in the home-trade for the former thicker 
articles, have been freely bought. Printers and shirtings have 
also had some large transactions, but jacconets and mulls, though 
saleable, have not been prominent in that respect. Yarns have 
risen 4d to $d per 1b in the medium numbers, and about 1d in the 
higher, spinners claiming this advance fully as much from the 
advancing tendency of cotton as from the present amount of their 
sales. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

Price 
July 

-~ 

22" 
No. 40 Mouce Yary, fair, 2nd quality. 
No.30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz... 
27-in, 72 reed, ditto ditto 5lbs 2oz... 
89-in, 60 reed, Gold End Shirtings, 374 

yards, 8 lbs 40z 
40-in, 66 reed, ditto ditto, 8 lbs 12oz... 
40-in, 72 reed, ditto ditto, 9 Ibs 4oz ...| 26 
69-in, 48 reed, Red End Long Cloth, 36 
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BraDrorD.—Higher prices are asked for wool among the ||, 
farmers and at the country fairs, and staplers are thereby com- 
pelled to hold out for more money here. The enhanced prices, 
however, do not prevent transactions. There is a good demand 
for all classes of yarns, both for home and export account. The 
demand for twofolds is unabated ; prices seems to be no object, 
and the twofold spinners are obliged to refuse orders. In 40's the 
demand is for Lancashire as well as for Russia. In pieces there 
is amore steady feeling. There have been fair orders booked 
in camlets, China figures, merinos, serges, and China lastings, 
principally by foreign houses. 

LzicestEx.—The hosiery trade continues active. Most kinds 
of goods are in request, and the trade generally remains healthy. 
Yarns hold very firm, spianers being well engaged to orders. 
‘There are no hosiery stocks on hand. 

NotrineHaM.-—There is not so much doing this week in lace 
goods. Cotton fabrics are a slow sale. The silk quilling trade is 
still quiet. Silk mechlings are without much change. There 
is less doing in narrow silk edgings. Yarns are advancing 0 

ric’. 
Leeps.—Meltons were in much less request than of late, and 

there was only a slow sale for heavy fabrics generally. In the 
white cloth hall there was a fair business done in medium qualities 
of plain cloths and hair lists. 
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BmmincuaM.—The trade of this town is steady, and manufac- 

turers generally are well mnpeere’: The orders on account of 
the home trade are not large, but are beyond the average of this 

riod of the year; and in the foreign department a good amount 
of business is being done, the principal orders being on account 
of the South American, West Indian, and Eastern markets. 
WoLVERHAMPTON.—In the iron trade in South Staffordshire 

the demand is quiet, but many of the leading makers prefer 
|| working only a part of the week to adopting a low scale of prices 
{| with wages at their present rate. 

Dunpee.—There has been an improved demand for flax, and a 
large business has been done in goods on the spot (chiefly in the 
better sorts), at advancing prices. Fine tows continue to be held 
very firmly, and good medium qualities are also in fair demand. 
Fine qualities of jute are in good request, and command full 

ices, while medium and common qualities continue to be neg- 
ed. In linens of the lighter fabrics of our manufacture a 

business is doing. 
euFast.—Light power-loom linens have advanced 3d per 

j| yard, and on other makes of bleaching linens a rise of $d per 
ard has been demanded by some of the largest manufacturers. 

remain scarce, and a fair foreign demand continues. The 
demand for yarns has been distinguished by extraordinary ani- 
mation. Prices have again advanced, in some instances, from 3d 
to 6d per bundle. 

CORN. 

ee 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, June 25.—Owing to the limited requirements of 

export buyers, the flour trade continued dull, and the demand is 
|| chiefly contined to local millers at about previous rates. In wheat, 

}| during the week, a fair business has been transacted, and prices 
|| have, for the most part, ruled firm; but the trade closes with a 
{drooping tendency ae regards values. Common has changed 

{| hands somewhat more freely, at full prices. Annexed are the 

85; choice ditto, $8.90 to $9; superfine Western, $8.20 to 
.60; common to medium extra Western, $8.80 to $9; common 

to good extra round hoop Ohio, shipping brands, $9 to $9.25 per 
barrel. Wheat—Chicago spring, $1.99 to $2.03; Milwaukee Club, 

Gs choi ito, 9. $8.20 to $8.50; extra Srate, $8.75 to 

1/$495 to $2.03; umber Milwaukee, $2.24 to $2.08; winter red 
{| Western, $2 to $2.12; amber Michigan, $2.15 to $2.18 ; common 
jjnew Western, mixed, $1.55 to $1.56; Western yellow, $1.58 per 

New York, June 29.—The flour trade is steady, and prices 
have an upward tendency. In wheat, an inereased amount of 
business is doing, on higher terms. Corn is steady in price. 
The rates of freight and charters are: —Wheat*to Cork for orders, 
4s 3d to 4s 9d; to direct ports in the United Kiogdom, 3s 6d to 
4s per quarter. 

Exports of Grain, &c., from New Yorx from June 1 to June 21. 
1864. 1863, 

Flour... bls 138,136 sccsssse 153,092 
Wheat . bush 1,881,217 cs... 1,437,792 
NOI, sans cecassncsdsgabichcasaconaniaae 6,847 vscceme 1,207,905 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
: Marx Lave, Frivar Eventna. 

Notwithstanding that only limited supplies of English wheat 
ve been received fresh up to our market, this week, the demand 

for all kinds has ruled heavy, and, in some instances, the quota- 
tions have had a drooping tendency. The imports of foreign 
wheat have been onan average scale. Good and fine qualities have 
mostly realised previous rates; but other kinds have moved off 
heavily, and prices have fallen 1s per quarter. Very little English 

ley has been brought forward; but the show of foreign has 
continued moderately extensive. On the whole, a fair businese 
has been passing in most descriptions, at late currencies. The 
malt trade has been ina healthy state. In prices no change has 
taken place. The inquiry for oats has been moderately active, 
yet prices have given way 6d per quarter. The few peas on 
show have commanded extreme quotations, and beans may be 
considered quite as dear as last week. ‘The transactions in flour, 
both English and f: reign, have been ona full average scale ; never- 
theless, American qPualities have given way 6d per barrel. 
The advices from most parts of England state that the crops, 

j| Senerally, are progressing steadily, and that there is every pro- 
spect of a fair average yield of wheat and spring corn. Potatoes 

{| 8re looking remarkably well. Our letters from the Continent are 
equally favourable. 
_ The Scotch markets have been tolerably firm for wheat ; but no 

j| 'mprovement has taken place in its value. Barley and all other 
articlesthave realised former terms. ; 

In Ireland, wheats have changed hands to a moderate extent, 
on former terms. Spring corn, however, has sold slowly, at late 

es. 
The supply of English wheat on sale at Mark lane, to-day, was 

small. The trade, however, was by no means active ; neverthe- 

less, a clearance was effected at the full prices of Monday 
Foreign wheat moved off slowly, but at full prices. Barley ruled 
firm, at quite previous rates. Oats—the supply of which was 
large—met a slow sale, and prices were, in some instances, the 
turn easier. Beans and peas fully supported Monday’s currency. 
In. flour, a fair business was transacted, at late rates. 

Mr George Durnbusch reports the arrival off coast of 15 
cargoes of grain, chiefly wheat, maize, and barley. Wheat has 
been in reqnest, at full prices, and maize has advanced 6d to Is 
se quarter. In the valve of other produce very little change 
as taken place. About 400 vessels laden with grain are now on 

passage from ports eastward of Gibraltar. 
The London averages announced this day are :— 

ars s a 
Wheat ..reccscsoeee eccceee eecccccccsccecsccsccsssceresesessscccssccss 2308 al 44 9 

27 11 
23 «21 
29 8 
33 9 
4: 0 

ARRIVALS THIS WEEK. 

Wheat, Barley. Malt. Oats. Flour. 
qrs qrs qrs ars sacks 

English .occoosce 1420 ..ceee ecceee 2070 cevoce 1350 secs 164) 
Trish .rccccseeree ere evecce «eve weeene «= ote eseeee «= SDTO  ceccee vee 

Foreign ccccscss 21160. sessce 1260 ccesce ove. snesee 26720 anol Las bet 

PRICES CURRENT OF CORN, &. 
s s 8 

«+ | Oats—English, Poland & potato 22 24 
ove —_ hite, teed 19 

24 
23 
23 

— a mixed 44 23 
Rostock and Wismar, new...... 43 22 
Stettin, Stralsund, and Wolgast 43 21 
Marks and Mecklenburg......... 43 és 
Danish, Holstein, & Branswick ... 22 
Rhenish and Brabant ........0.00 +» . 23 
St Petersburg, soft...per 496 lbs 41 21 

American and Canadian, white ... 22 
Odessa and Sea of Azoff, soft, 30 
POT 49G IDS ....00reeeereeee-aseesee 41 42| Targes—knglish, winter.....per qr... ..» 

Egyptian, Saidi......per 480 Ibs w.. a. Foreign, large, spring ......0.008 o++ ° 
Bartey— English and Scotch, | Inpran Corn, per 480 lbs— 

MAltiNng, BOW ...ccccccrereceseeeee 27 «34 American, White .........00« 30 «31 
English and Scotch distilling... ... ore 7 yellow and mixed .,, 30 

— - ding... +» «| Galatz, Odessa, and Ibraila, 
Saale malting ... o. «+. yellow ..... qnananané-nevisahesiasane 29 «430 
Danish distilling... 26 27} Frour, per 280 ibs Town made 
_ grinding... 256 26 delivered 16 yhe baker ......... 38. 40 

Odessa and Danube, per400lbs ... 23) Country marks .....0.00 sesserseeee 28 «(30 
BEANs—English, New «......00000008 31 35 French and Belgian .............0» 32 84 

Dutch, Hanoverian,and French 32 34/ American and Canadian tancy 
Egyptian & Sicilian ...........0.0 3l 383 brands per 196 1D8.,.....cssss00e 23 «25 

Pzas—English, white boilers, new 35 37 American superfine to extra 
grey, dun, and BUPEFAINE ....000serecerererreceseeee 22 «23 

maple ..-..... 34 88) American common to fine ...... 21 22 
DUC ss ececccereeeenees 35 45 | — heated and sour...... 19 21 

Foreign, white boilers...... 34 36° Oatmeat—Scotch, fine, pertox £11 12 
a feedIN ...c00000008 80 = 82! — = — FOUN arerove - tl 1 

COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 

For Report OF THIS DAY's MARKETS sEE ‘“* PostscriPT.” 
Minoine Lang, Fray Mornine. 

Sucar.—A quiet tone pervaded the market until Wednesday, when 
the demand improved, and business of fair extent was done at the de- 
cline recently established. The refiners have taken fair supplies, and 
several cargoes of foreign have sold for the United Kingdom. There 
is a deficiency in the stocks of Great Britain when compared with last 
year’s of nearly 50,000 tons. 300 casks Barbadoes offered by auction 
were chiefly withdrawn. 2,389 casks West India had soldjin three days. 
The landings last week, were 9,080 tons; the deliveries, 4,370 tons; 
and there is some further addition to the stock, viz., to 87,450 tons. 
In contrast with last year’s, however, it is smaller by 13,720 tons. 

Mauritius.—3,124 bags, by auction, sold at steady prices: grainy, at 
41s to 43s; grey, at 38s to 41s per cwt. 

Bengal.—401 bags dry grainy white were bought in at 50s. 
Madras.—486 bags good brown native were partly cold at 37s 6d 
r cwt. 

PY Manila.—b,000 bags clayed have sold at 37s per cwt. 
Other Foreign.—532 casks 69 barrels Cuba, by auction, sold at ex- 

treme rates, from 38s 6d to 42s. A floating cargo of Havana has sold 
for a near port: No. 154, at 33s. Five of Havana for the United King- 
dom. No. 12, at 31s; No. 13, at 31s 9d; one white, No. 19, at 33s 3d. 
Two of Cuba, at 28s and 29s; with clayed, at 30s and 30s 9d per cwt. 
Refined—The market remains without much animation. Common to 

middling titlers have sold at 50s to 50s 6d per cwt. This morning 
a little more inquiry prevails. 
MotassEs.—105 puns Nevis are reported at 18s per cwt. 
Cocoa.—342 bags Trinidad partly sold at full prices, ranging from 

68s to 95s. 208 bags Grenada were principally bought in at 57s to 60s. 
140 bags Bahia sold at 42s to 43s 6d per cwt. 
Rum.—The Government require 50,000 gallons, for which tenders 

must be sent in on the 14th inst. This market remains dull, and quo- 
tations are without alteration to notice. 
Corrrg.—A good demand has prevailed, and the sales of plantation 

Ceylon have established slightly higher prices. 1,118 casks 910 barrels 
and bags all sold at 78s to 87s for pale and small berry to superior 
quality. 165 casks 442 bags native only partly sold at 663 6d to 688 
per cwt, this description being rather quiet. A large cargo of the new 
crop of Costa Rica has arrived. The export deliveries exceed last year’s 
by 2,172 tons, and those for home use by 450 tons, leaving the stock 8,660 
tons, against 9,727 tons in 1863. 
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Tra.—The public sales have gone off rather heavily, but not at any 
general reduction in prices. Of 27,492 packages submitted, 8,690 

kages sold, chiefly ‘‘without reserve.” Several parcels of broken 
Feat congou brought 73d to 83d. A parcel of fine Moning sold at 
28 14d to 2s 2d; and 250 chests of common flowery pekoes, ‘‘ with all 
faults,” realised 93d to 103d, and a parcel of good quality, from 1s 6}d 
to 1s 63d per Ib. The market is quiet by private contract. 

Rice has been dull. By auction, 6,909 bags white Bengal partly sold 
at 12s 9d for good new; the remainder bought in above the value. 
6,102 bags cargo and low heated Madras sold at and after the sale at 
8s to 9s 3d. Privately, a very limited business has been done, including 
Rangoon at 9s 6d per ewt. 

IMPORTS anu DuLIvERrEs of Rice to July 2, with Srocks on hand. 
1864. 1863. 1862. 1861. 

tons 27630 ... 29270 ... 47000 ... 37220 
. 41300 ... 29680 ... 33440 

: we 44050 47260 ... 33650 
The stock of Bengal is further reduced to 11,450 tons. 

Peart Taproca.—50 boxes sold at 23s per cwt. 
Sprcus.—148 cases brown nutmegs sold steadily at 1s 5d to 3s 4d for 

mixed to good bold. Small sizes, at 1s 3d to 1s 4d, showed an advance 
of fully 1d. 1,480 bags pimento partly sold at 2s 04d to 2s Od. 846 
bags common Penang pepper were bought in at 34d, and were partly 
sold at 33d. 213 bags Penang white sold at 54d to 54d. 200 bags Sin- 
gapore, of old import, were bought in at 5$d per lb. 215 barrels 
Jamaica ginger sold steadily at 31 12s to 7/ 5s. 176 bags 1,002 pockets 
rough Bengal were bought in at 45s. 1,170 cases cassia lignea partly 
sold on former terms: coarse to good quality, 86s to 93s per cwt. 

SaLtPeTrRE.—There has been more business done than of late, but at 
irregular prices: refraction 5} to 3}, 34s to 348 3d; 7 to 9, 32s to 
32s 9d, according to prompts. 50 tons for arrival, at 35s per cwt. 

IMPORTS and DELIVERIES of SALTPeTRE to July 2, with Stocks on hand, 
1864 1863 1861 

Neliveries 

— a 
7125. 

8650... 6125 ace 
Delivered last week 195 tons. 

Bark, &c.—Current prices :—English, per load of 45 cwt delivered in 
London, 16/ to 17/ 10s; ditto Coppice, 16/to 187; Dutch, 5/to6/; Ham- 
burg, 5/ to 61; Antwerp Tree, 6/ 10s to 7110s; ditto Coppice, 7/ to 8/; 
French, 4/ to 6/ 10s; Mimosa, chopped, 11/ 0s to 1220s; ditto, ground, 
12/7 to 1370s; ditto, long, 8110s to 10/; Cork Tree, Barbary, 61 to 
61 10s; ditto Sardinian, 8/ to 8110s; Valonia, Smyrna, 14/ to 17/; ditto 
Camata, 15/ to 16/ 10s; ditto Morea, 11/ 10s to 14410s; Terra Japonica 
—Gambier, 25/ 15s to 31/; ditto Cutch, 26/ to 262 15s; Divi Divi, 10/7 to 
12/; Myrabolams, 9/ 10s to 12/7 10s per ton; Sumach, Sicily, 17sto17s 6d 

r cwt. 
P Coommmat.—With increased supplies, prices have given way 1d to 2d, 
and 1,346 bags about one-third part sold; Teneriffe silvers, 3s 1d to 
38 4q; Honduras, 3s 1d to 3s 6d; Mexican, 3s 1d to 3s 2d; Teneriffe 
blacks, 3s 6d to 3s 94; Honduras, 3s 3d to 4s 8d; Mexican, 3s 34 to 
3s 5d per Ib. 

Orner Drysatrery Goops—A few contracts have been made: in 
Gambier. On the spot, at 26s; distant shipment, at 25s 6d to 26s per 
ewt. Safflower is still in good demand. 

Merais.—There has been more general animation in the demand. 
Spelter continues on the advance, with large transactions. On the spot, 
241 7s 6d to 24/ 15s and 25/ per ton. There has been business done in 
Banca tin at the Dutch sale price of 106/ laid down here. English tin 
is 4/ lower, but several contracts have been made in Straits, at 1037 to 
104/ per ton on the spot, cash, and the same prices for arrival. Scotch 
pig iron has advanced to 59s 3d per ton, mixed’ Nos., forcash. Lead 
is unaltered. Copper is active and higher. 

Hemp.—Manilla is held very firmly, but without much business doing. 
On Wednesday, 439 bales roping, offered by auction, sold at 34/ 15s to 
361 per ton. 

JoTe.—2,973 bales in the public sales soid, and the better qualities 
went at 10s above the previous value. Middling about the same. as 
before. The extreme quotations were 21/ 10s to 30115s per ton. A 
large business has been done for arrival. 

LinsEED.—Transactions have been limited in extent this week, and 
prices do not show any change to notice. 

Ou.—Fish oils have beendull. Palm is dull at 35/ 10s to 36/. Cocoa- 
nut is inactive. Cochin, 40/10s to 411 Ceylon, 31/ 15s. Linseed oil 
is dull at 37s 10s per ton, on the spot, and no business doing for future 
delivery. Rape has been neglected. Olive remains dull. A small 
cargo of Corfu has sold at 50/ per ton for spring shipment. 

Spreits of TURPENTINE quiet, at 68s to 68s 6d per cwt. 
PrrroLeuM.—<A large business has been done in refined, at 2s 23d to 

2s 3d. Quotations for delivery, in the last three months, 2s 4d to 2s 4$d 
per gallon. Crude has sold at 18/ 10s per ton. 

Tattow.—This market has been quiet, and prices are rather lower 
in the absence of all speculative excitement. 1st sort Petersburg Y. C., 
40s 9d; October to December, 43s 6d per cwt. 

PabricoLaks oF TALLOW.—Monday, July 4. 
casks. casks. casks. 
186L. 1862, 1863. 

Stock this day.......cccesesseeseere oo «56,696 we 34,519 1. 37,514 . 
Delivered last week ... 1,157.0 §=1,068 ae S58 wee 
Ditto trom Ist June... 5,510.0 7,356 2 3,830 ... 

9070 ase 
9185 ... 
3020 ove 

6950 
6175 
4090 

casks, 
1864, 
43,445 

979 
4,582 

Arrived last week es 451 1,021 .. 1,560 wn 813 
Ditto from lst June .. 5,449 2. 3,563 2. 3,600 ... 3,000 

52s Od we 4780d ... 4286d ... 408 9d 
Ditto TOWN <cccccccccsscsccosecsee, 528 00 473 9d ... 48804 ... 418 6d 

POSTSCRIPT. Fray Evenrne. 

Sucar.—The market is firm to-day. By auction, 307 casks Barba- 
does, 145 sacks 265 barrels and bags other West India, 1,603 bags 
Natal, 604:sacks Penang, and 113 casks, &c., Honduras, sold at full 
rates. The week’s business in West India reaches 3,286 casks. A 
floating cargo of Cuba has sold at 29s per cwt for the United Kingdom. 

Corr8E.—554 casks 560 barrels and bags plantation Ceylon coffee sold 
on former terms, but.only a portion of 2,237 bags native, at.67s 6d to 
688 per cwt. 
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Coooa.—419 bags Grenada cocoa sold at’ 58s to 588 per cwt. 
Rice.—2,600 bags middling pinky Madras sold by auction at 10a¢q 

Privately, 2,000 bags fine new white Bengal are reported at 18s 64: per 
cwt. 

Sprces.—100 bags shot Malabar black pepper were bought in at 
per lb. 10 cases brown nutmegs sold on previous terms. 163 Cases 
Cochin ginger withdrawn. } 

SaLTPEerRE.—600 bags Bengal, refracting 9, have sold at 32s 3d) per 
ewt, short prompt. 

Merais.—Spelter was active to-day, at 247 15s to 25/, on the 
for early delivery. 

spot, a 
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ADDITIONAL NOTICES. 
Rertnep Sucar.—The home market for refined sugar is rather firmep} 

this-week, in some instances 6d advance has been paid. The Dirtey| 
market continues very quiet—nothing worth reporting as respects sales | 
of loaves or crushed, } 
Dry Frurr.—aA’' very dull market, and no demand except. for ows | 

rants, at 23s 6d to 24s. Raisins are lower, and some fine Sultanasfoung | 
buyers at 37s; Chesme, 27s to 28s. 

CovontaL Woot.—The public sales will commence on Thursday, 2s 
inst., the arrivals for which are the largest ever received, viz., 131,757] 
bales. The market is firm, and prices likely to be supported. } 

Frax.—The market steady, and holders firm. } 
Hemr.—Rather more doing on the spot this week in Russian: Manillj} 

also more inquired after. 
Topacco.—An improved business transacted in most descriptions} 

especially Western leaf and strips, and fine qualities of the latter are} 
unobtainable, unless at-am-advance of a $d toldper lb. Some paroels} 
have been withdrawn from sale. Sales for exportation made to some} 
extent. 

Metais.—Metals generally show: little variation, but copper is an} 
exception. This metal has been bought largely at. advancing rates, and 
price of English is practically £3 per ton higher at the close than at} 
the beginning of the week. Iron remains quiet at late quotations, j 
Tin experiences but small inquiry, and parcels of Banca are offering a} 
sale price. Straits unchanged. English reduced 4/ per ton on. 4th} 
instant. Lead and tin plates find a sluggish sale. 

TaLtLow.—Official market letter issued thisevening:— : 

METROPOLITAN CATTLE MARKET. 
Monvay, July 4.—The total imports of foreign stock into London} 

last week, amounted’ to 12,154 head. In the corresponding week of | 
1863 we received 7.323; in 1862, 9,804; in 1861, 9,592; in 1860] 
11,806; in 1859, 5,939; and in 1858, 8,606.Kead. 

The arrivals of beasts was moderate, and the beef trade was ina} 
sluggish state, at about last week’s currency. The best. Scots’ ami] 
crosses sold at from.4s 10d to 5s per 81bs. We were fairly supplied] 
with sheep. All breeds changed hands slowly, and. in. some’ instances} 
prices gave way 2d per 8 lbs; the best Downs, however, produced 5s 24} 
per 8lbs. Calves were in average supply, and in. moderate. request, on} 
formerterms. The demand for pigs was in a sluggish state at last 
week’s quotations. 

SLRAaAwHoae 

Suppuies. 
July 6, 1863. 

- 5060 

Tuurspay, July 7.—Our market to-day was well supplied with beasts, 
especially with foreign stock. All breeds met a: dull inquiry at Mon- 
day’s currency. The best Scots and crosses realised 5s per 8lbs. We 
had a full average number of sheep in the pens, and the mutton trade 
was heavy. In some instances the quotations had a drooping tendency; 
but the best Downs sold at 5s 2d per 8ibs. We have to report a very 
dull sale for lambs at depressed rates, viz., from 5s 44 to 6s 4d per 8 Ibs, 
Calves were in large supply. and heavy request at barely stationary 
prices. In pigs and milch cows next to nothing was doing on former 
terms. 

Per 8 lbs to sink the offal. 
s s d 

Coarse and inferior beasts 3 4 to 3 8} Prime 
Second quality ditto ...... 3 10 42 
Prime jarge oxen 

Southdown sheep 
coarse calves 

4 8] Prime small ditto 
5.0 gs woes 
3 10 }] Small porkers..........c000 
4 4] Suckling calves,.....each 16 0 22 
4 10] Quarter old store pigs... 20 0 

Lambs, 5s 4d to 6s 4d. , : 
Total Supply—Beasts, 1,300 ; cows, 140; sheep and lambs, 10,200; calves, 750; pigs) 390 

Foreign Supply—Beasts, 620 ; sheep and lambs, 4,200 ; calves, 640. 

NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

s a d 
Inferior beef ..... eecccocece 210 2 

Middling ditto .. 84 3 8 
Prime large ditto ...0... 3 19 0 
Prime small ditto ........ 4 2 4 

Coarse and inferior sheep 3 6 
Second quality ditto 4 0 
Prime coarse-woolled do. 4 6 cocoacecene 

Inferior mutton.......00- 
Middling ditto 

. 

oo € 

0 
Lamb, 5s 0d to 6s 0d. 

HOP MARKET. 
Lonpox, Monday, July 4.—Our market has not undergbne aly 

alteration since our ‘last report, the demand being limited to small 
orders at recent prices. Our accounts from the principle districts of the 
plantation are for the most part favourable to the prospect of a .crops 
In the Mid and East Kent districts the plant, though clean, has not 
made: the growth looked for; in many gardens, the bine is deficient 

sn nnn 
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and uneven. ‘The reports from the Farnham and country districts are 

favourable, and the same may be said of the reports from the Continent. 

Farivar, July 8.—The accounts from the plantations this morning 
respecting the appearance of the crop are favourable. Our market is 

scantily supplied with all descriptions of hops; nevertheless, the trade 
is dull, fot prices havo in some instances a downward tendency. Last 
“year’s produce chiefly commands attention, and for such previous quo- 

tations are firmly supported. 

POTATO MARKET. 
BorovuGH AND SPrraLFIELDs, Monday, July 4.—Fair supplies of new 

toes are on saleat these markets, and the demand for them rules 
steadily, at from 5s to 8s per cwt. Very little foreign produce, 
however, is on offer. For old produce trade is dull: the best samples 
rem 50s to 55s, but inferior produce is selling at 20s to 40s per 

Sane, July 8.—New potatoes move off steadily, at. 5s to 8s per cwt. 
Old produce continues dull, at.20s to 50s per ton. 

HAY MARKETS.—Tuorspay, July 7. 
SmiTHFIELD.— Meadow hay,:2/ 16s to 4/ 10s; clover, 410s to 5/7 10s; 
and straw, 1/4s to 1/10s per load. A moderate demand. 
CumBERLAND.—Meadow hay, 2/ 17s to 4/ 10s; clover, 410s to 51 10s; 

and straw, 174s to 1710s per load. Supply rather limited. 
WaurecHaPEL.— Meadow hay, 2/'15s to 4/ 10s; clover, 4/ 0s to 5/ 10s; 

and straw, 1/4s to 1/10s per load. Trade steady. 

COAL MARKET. 
Faway, July 8.—Hetton 18s 6d—South Hetton 18s 6d—East Hartle- 

pool 18s—Hartlepool 18s-—Braddyls Hetton 17s 3d—Eden Main 16s 9d 
| ‘—Hetton Lyons 16s 6d—Framwellgate 16s 94d—Tanfield Moor Butes 
i1|. 18s 6d—Hastings Hartley 17s 8d. Ships at market, 63 ; at sea, 40. 

LIVERPOOL MARKETS. 

WOOL. 
(From OGR OWN CORRESPONDENT.) 

‘Famay, July 8.—There has been a more active demand from the 
‘trade during the week, and prices, especially for long-stapled kinds, 
‘have ruled in‘favour of sellers. Fine clothing wools are less inquired 
for. 

Che Gasette. 
Toumspay, Juty 4. 

BANKRUPTCIES ANNULLED. 
Claremont cottages, Hammersmith—A. Ferrari, 

BANKRUPTS. 
A. Dunn, Fasset square, foreman to a soap works—A. R. James, 

Commercial road, ironmonger—J. Connell, Dudley street, journeyman 
tailor—I. Hopton, Tower hill, ship's bonded store merchant—J Patchin, 
Garlick’s cottages, Battersea, journeyman painter — W. Symonds, 
Norwich, bookseller—T. F. Ponton, Hackney, commercial traveller— 
W. Holloway, Holloway, baker—W. Bryer, Mabledon place, veterinary 

W. Reading, 
Dewsbury, rag merchant. 
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surgeon—M. Ringmacher, Clerkenwell, eau-de-Cologne manufacturer— 
P. F. Hoffmeyer, Red Lion square, eau-de-Oologne manufacturer, and 
St Mary-at-hill, wine commission agent—A. Cochrane, Camberwell. road, 
jeweller—H. Rachael, Leman street, cigar manufacturer—J. W. Jolliffe, 
Ryde, builder—T. Furmston, Ash, licensed victualler—J. Barham, 
Rotherhithe, superannuated clerk—J. W. J. Batten, Upper Clapton, 
nurseryman-—T. Walter, Birmingham, accountant’s clerk—W James, 
Edgbaston, Warwickshire, commission agent—J. Smith, near Birming- 
ham, coppersmith—J. D. Walker, Great Dalby, innkeeper—W. Senior, 
sen., Thorpe Willoughby, tailor—J. M. Roberts, Sowerby, organist— 
Wood and Tweedale, Sheffield, coal merchants—J. Davies, Carnarvon, 
auctioneer—W. Shaw, Liverpool, ironmonger—J. Squelch, Birmingham, 
gun barrel forger—W. Lewis, Birmingham, journeyman jeweller— 
J. Wales, Sheffield, fishmonger—R. Davies, Worthin, miller—W. Lewis, 
Carmarthen, painter—E. Crudge, Bampton, ironmonger—G. Martin, 
Ebbw vale, shoemaker—G. Stone, Birkenhead, furniture dealer—E. 
Mann, Leigh, butcher—T. Marsh, Skegby, grocer—E. Taylor, Worth, 
foreman at a brickyard—Z. Thompson, Halifax, tarpaulin manufacturer 
—H. Halstead, Leeds—T. Marsh, Gravesend, egg merchant—W. Foad, 
Ramsgate, maltman—E. Barkway, Northampton, gardener. 

SCOTCH SEQUESTRATIONS. 
T. Mowbray, Edinburgh, commission agent—Johnston and Co., 

Glasgow, wine merchants. 

GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Caile, Bermondsey—R. Carr, Stepney, cheesemonger—A. Black, 
Peckham, carpenter—R. Inglis, Kensington, fishmonger—J. Parsons, 
Waterloo road—H. Bendall, Freshwater, plumber—J. Odden and G. 
Odden, Penge, grocers—J. H. Jones, Soho, painter—T. Burrell, jun., 
Walthamstow, cattle salesman’s assistant—J. Wilson, Albert square, 
clerk—H. Pamment, Battersea, butcher—J. G. Kuhu, Hanover street, 
tavern keeper—J. Thompson, Liverpool street, bootmaker—C. J. Ford, 
Deptford, plumber—J. H. Richards, Twickenham, musi¢ seller—C. 
Gubbins, Bournemouth, painter—J. Hart, New North road—G. White, 
Colville mews, cab driver—M. A. J. Wilkinson, Aldersgate street, 
governess—J. Stanford, Burlington arcade, milliner—J. P. Bayly, 
Broad street, watchmaker—P. W. Perfitt, Hornsey, lecturer—H. 0. 
Johnson, Bath road, Peckham—Edward Abbey, Oxford, grocer— 
J. Webb, Bloxwich, bridle bit manufacturer—J. Icke, Madley, grocer— 
H. ‘Day, Stoke-upon-Trent, grocer—T. Butler, Alexton Rectory, clerk— 
T. W. Eld, Derby, silk throwster—M. O’Conner, Swindon, dealer in 
boots—F. 8. Mower, Taunton, innkeeper—T. Denison, Yeadon, woollen 
cloth manufacturer—M. Jones, Liverpool, coal dealer—C. J. Attwood, 
Caegwyn—J. Whitehead, Howburn, farmer—G. Natt, Chatham, beer- 
seller—T, Knibbs, Heaton Norris, coal dealer—J. Wearing, Attlee 
borough, baker—A. Brooks, Bedford, photographer—W. Hunter, 
Bishopwearmouth, painter—J. C. Laity, Plymouth—G. Woodhead, 
Egmanton, blacksmith—H. L. Watson, Paddock, commission agent— 
W. L. Williams, Hereford, veterinary surgeon—E. Evans, Wolverham 
ton, licensed victualler—T. James, Trysull, farm bailiff—S. Levic x, 
Sheffield, general dealer—W. Chisnall, Sutton, grocer—G. Spedding, 
Westleigh, operative—J. W. Francis, Neath, cabinet maker—J. Candler, 
Mistley, bricklayer—R. W. Haddon, Norwich—J. Williams, Ilfracombe, 
coal merchant—A. Forbes, Liverpool, grocer—J. Wallen, Plymouth, 
fisherman—J. MecIsaac, Gravesend, ‘licensed victualler—R. ‘Scragg, 
Hanley, :modeller—C. H. Hamilton, Hanley, auctioneer—T. Darlington, 
Burslem, watch maker. 

Oficial Railway TraMic Returns. 
Dividend per cent. 

First half |Second half 
Year 1862. 1863. Year 1863, 
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RECEIPTS——— per 
Merehandise|  yor9) 3ame | mile 
minerals, | - 
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a , Saltpetre. 
94 Bengal ............per cwt 32 

Bombay and Scinde ...... 30 
English, refined... ccccsooes 36 

NvPRaté OF SODAcss -oee-oe 15 
Szxps 

880 

COMMERCIAL TIMEs 
Weekly Price Current. 

@@ Tne prices in the following list art 
revised every Friday afternoon. 

by an eminent house in each department- 

[July 9, 1864, | 
s d; SUGAR—Rer. continued 5 

For export, free on board, 
Turkey oaves, 1 to 4 Ib. 45 
6 1D 10GVOS 22.0000 wessvere 44 
LO 1D GO, scorcccersersseem 43 
TE UD dO. ceccennsscrersene 0 

Uides—0:x and Cow, p 
B. A. and M. Vid. dry 
Do & R. Grande, saitd 

Brazil, ary O00 O08 Oe oe seteee 

GT BAC 44.02 200 are nereee 

x cm Se 

SPRaAea 
al 

6 
7 
6 
54 

LONDON, Farpar Evewime. 

Add 5 per cent. to duties on 
and toN.ceo, and 4 per cent, on 
shes iuty tree 8 
First sort Pot, U.S.pewt 0 

Montreal 2.0.00 e<0000 +0000. 32 
First sort Pearl, U.S... 0 

Montreal ...006-..0ese000. 33 
Goooa duty 1d per Ib 
West India.........percwt 54 
Guayaquil 2... covceeve-oe 78 

Bl scorcccccscecccccccee ces 42 
Goffee anty 3d per Ib 
Jamaica, good middling 

to fine ......percwt 82 
fine 01d to mid ......... 70 

Mocha, ungarbJed......... 60 
garbled, com. to good 82 
garbled, fine ............ 9¢ 

Geylon,native,ord to fine 67 
OTAINATY -eoree-seseeseeees 63 
plantation, ordinary 

to fine OFd ....--c00c0e 68 
fine fine ord. to mid 77 
good mid. to fine....... 82 

FAVB....0:cccrcrecccessereeees 63 
Singapore,ord to goodord 56 
Sumatra and Padavg ... 56 
Madras and Telli herrv 67 

Malabar and Mysore...... 70 
St Domingo. ......00---c00e08 . 

good and fine ord ...... 70 
common to real ord ... 60 

@oooanooecsoeoooso eccoseoscss Porto Rico & La Guayra 
Drugs and Dyes dcty 

Coco cocoons SE3 soe 

‘winer, 

coc ocoooca 

Drysalted Mauriti 
Rio, dry Rio Grande ... 
West Coast hides ......... 
Cape, salted ..... .- eoteee 

Australian 20.0. sesseever ser 
SEU SUI c nomcensscsnenp 
Bast 1d18 4. coccceereereee 
Kips, Russia ....c.c00. «see 
8 America Horse, p hide 

Indigo duty free 
Bengal ........ecveseper 1b 
GOED ccnsssessmmsescavenese 

MrOoMm goococoeocooesoosn 

SrHASCH OM He HOM HHO 

panes S00 cee O08 208 ces seeces 

UTPAN 0000 veces seeeee cee 
BBRITNG ccsnc cecccoeencstees 

Leather per 1b 
Crop hides...... 30 to 45 Ib 

GO —seorrrere 50 
English Butts 16 

do 28 
Foreign Butts 16 

do 28 
Calf Skins..... 28 

do 40 
do 80 100 

Dressing Hides... 20... 
Shaved GO ccccccccrece 
Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, per Ib 
do East India .....00 

Metals—Correnz perton £ 
Sheating, bolts, &. ...100 
Bottoms wo ccesee see cereer 105 
ONE ceococccecercccccccceces 86 
TOUgH CAKES ceecceccoree 93 
Best select ......ccssecsee 96 

Inom, per ton £z 
Bars, &c., British..... 8 
Nall 108... .crevsccseesee 9 
TEROED ccc cccocsvesensen 1A 
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eaoocococce 

ae cccccvene POF CWT . 
MALY ..0eceee wvoes POL QF 

Clover, red .....per cwt 38 
WHALE 20. cov cereesees 40 

Coriander ......eseeeereee 19 
Linseed, foreign per qr 60 

English .sescececesseee 70 
Mustard, br ......p bush 13 

WHILE ceececseeee coneee 
Rape, per last of 10 qrs £54 

Silk duty free s 
Sardah.....c.ceper 1d 
Cossimbuzar ....0.0+ 00 
Gonatea ceveeecce we cesces 

Comercolly ..-scereeeeeser 
Bealeah, BC, cerversorece 

China, Teatlee .-.00.0e0 
T@YSAaM .~rerccocverereee 

Canton... .sccsrevrerseeeere 
Thrown eee coe ceceeeces cee 

Raws—White Novi ..... 
FOSSOMDrONE covsereeesee 
Bologna, ...c0v00 ceveve eee 
ROYB.8 .. 20004 voscereee see 
TORO ..ccsveccscececvese 
BORD cceccecesccse.covccns 

Oxcawzinas 
Piedmont, 22-24 04. 

Do 24-28  rcccee 
Milan & Bergam, 18-22 

Do. 22-24 
Do. 24-28 
Do. 28-32 

Taame—Milan, 22-24 ... 
De. 24-28 ... 

Bavrias—Short ree) ... 
LONG dO .coccscseceeeereee 
Patent dO recccesesessece 

PERSIANS secsecseeceesereee 

21 
15 
15 
16 
0 

20 
19 
15 
0 

30 
29 
0 

24 
22 
22 

33 
33 
32 
82 
32 
0 

30 
30 
0 

27 
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Spioes, in bond—Prrrzn, anty 6d 
Malabar ....+....per lb 0 

ecocoooaecoacofococeceocoesss eose 

Titlers, 22 to 28 1D wwe 483 
Lumps, 40 TO 45 1Dirrvcce 0 

200 coe O88 Soc ees ol eee 

(60 CCES OSS OO OEE COS COD 0 

TTORACl® .sorccscccreseesereee 16 
Dutch, refined, f.0. b. 

eccceseeereseccsee 42 
Superfine crushedse.... 37 
9g 1, CFUGKE seoseeseeee 35 
o. er 

cocoocoootoseso 

RELEE SeocoekoE2?E «= 

6 
e 
6 
0 

Belgian refined, f. 0. b. at Antw: 
8 to 10 ID LOMVOS....0eeec0e 39 
Crushed, 1 ..... ++ scocecce 35 

Duty free 
N. Amer, melted, pewt 0 
St Petersburg, lst Y C 41 

Tar—Stockholm, p bri... 22 
ATCABNGE] . 10.00 werecsereee 23 

Tea duty le per lb 
Congou, low ....... 
common good 
ra. str. axd str. bk. if. 
fine and Pekoe kinds 

BOUCHONE ceecezeeese-rweeee 
Pekoe, flowery ....~=-100 

TON ZC. .cceccsccsserercoers 

SCONCE reocccccs +e: sconce 
Scented Caper sececseeeee 

Oolong... ce #0 000 ceerecene one 
BRSIOD tesemesvncemecervesets 
ME FO AMG .er.ce..-ereee 

Young Hy0n......cccccsese 
Canton&Twankay kds 

Gunpowder .......c0--00 
Canton&Twankay kds 

BERD OCBEE ciccinscoccsceocecess 
Timber-Duty1»—Timber 

&HewnWood—Dantzic 
and Meme fir...perload 60 
BB EE carcccccccceccecccese 
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suey ce3~) ow 

£ gessyeuseuseses 

egocscco eocoooozsoocooooseS ecceca93 

Swedish fir....ccccsssssere 48 
Canada red pine ......... 70 
—  yellowpine,large 70 
_ — smal] 60 

N.Braswk&CanBd.pine 70 
MOE OK ......cerseeeerl 40 
BILIC ORK scorcoccsccccceres 6 

CO ee 

Kem QOooocoocecsececos ooo 

Eastern ..ccocscesssscree 0 af 
WEED ccscsewservccreen 0 SF 

Pimewro, duty free 
mid and good ...perlb 0 2} 

Ceylon, 1, 2,3 scw.r-0 1 0 
Cinnamon, duty tree 

Malabar & Tellichery 0 10 

Alses, Barbadoes...pcwt 
Argol, Bologna ............ 
Bsrx,Peruvian, pale.p lb 

Quercitron......per cwt 
Camphor, unrefined ...... 
Castol oil, good pale p lb 
8 Mececsecccscecsoceroceees 
CocuineaL 

Sheets... .ccccorcossere 20 
Pig, No. 1, Wales...... 4 
ENED: \ceocscunssecemecens 8 
Babe. cccccccncccccocecessese 7 
Pig, No 1, Clyde ...... 3 
Swedish .. .. 00+ 0.000 12 

Uzap, per ton —Eng. pig 21 

~ 

ccooooo nN vee ~ 

cocoeocec\|o|co 

Pd coo Le —] 

Ne Teneriffe .........per Ib 
Mexican ......-ccc0--+-200 

Lac Drs—good to fine. 
ToxMERio 

Bengal .........per cwt 
MRGTAS eceececsee ers ene 
China ........-. cieme 

Teena Jaromica, Catch 
Gambler .........+0- e000 

Dyewoods duty free 
Brazit Woop ...per ton 
PosTic, Cuba.......-..ecee 
Tamales ......cecccecee-— 

Loewoop, Campeachy... 
TAMBICA ...000 -rcecrerees 

RED SAUNDERS... cers 
Saran Woon,........ « 

French ......... 120 
t—ALMonDs 

Jordan, duty free,new100 
44 

PAtras, NOW ...cerercee 24 
Vostizza, new .-4..... 30 

DOWoececeesersees. 24 
Gulf, NOW crcorsersereee 29 

Fies duty 78 per cwt 
Turkey ... vercwtdp 33 

Puvms, duty 7s per ewt 
French, bottled. 

Paunes, duty 7s new d p 20 
Ratsins, duty 7s per cwt 

Valentia, DEW cecensee 25 
Muscated .......000cccceeee 38 
Smyrna,red & Cheame 25 
BUltana cceecossecersevere 36 

Ouances 8 
St Michasl, 1st quality, 

Bicily....cccccoe per box 9 
Lemons 

Moessina.........per case 16 
Barcelona nuts...per bag 33 
Spanish nuts.........p br 0 
Brazil nuts..........00000000 31 
Coker nuts.........per 100 16 

Fiax — free g 

— WEP EK ccccceeeesse 68 
St Petersburg, 12-head... 0 

on 9-head 0 
Egyptian, govt dressed 58 

— nativeditto 27 
Hemp duty free 

St Ptrsbg, clean, per ton £3 
ODIBNOL oo. cerveceeeceeeee 32 

9 eee oneeseoee eee = 
Biga, Rhine creer 39 
MADINS .c0-00 crseeseererses 
East Ladian Sunn.....«. 

BBER ove 00 ove cccccncccesosec ces = 
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BEC 22. cervecscesereee 22 
TOd 10Ad .....ccccereee 23 
WHILE GO. seve verccesee 27 
patent shot... ..cccce 23 

Spanish pig scoceccceee 21 
Srexv, Swedishin kegs.. 15 

im fAQGOtS .0..00000 17 
Sretres, for. per ton... 24 
im 
English blocks, p tonl104 

bare in barrels ......105 
ReGned ....orsercersereee 110 
Banca wccereeccseeee cesses] 05 
Straits ....cccecccccescesersd lS 

Tim PiLarss, per box 6 
Charcoal, I C......c000 28 
Coke, T Grrccccceseee 24 

duty 38 6d. 
British, W.I......per cwt 12 
FOreigT scoccccessecccecceces 16 
Bast India 2. rcccoccosccces 13 

Olls—Fish £ 
Sperm ... 008 Per tun 70 
Head matter .-...0.... 69 
South Sea .......cecce 49 
Seal, pale ....... 
ee 
East India .. 

Olive, Gallipoli ... 
BUCH Y rreccccccecccscesscee 58 

Palm...sce-cesceee PEF ton 32 
os es 

peseed, pale (foreign) 
EAMSCO cer cecccccsccccccces f 

Black Sea .........p qr 6é 
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ecoocococecoocoae Coo oof ecoecse oc 

co ae 

St Petersbg Morshank 60 0 62 0 
Do cake (English) » ton 
Do Foreignis...ccocccsooe 8 
Bape €D cercsscncesen ¢ 
Petroleum—-per tun, 

Crude Pennsylvania ... 19 
Crude Canadian. 0 
Refined 

Provisionsa—Duty tree. 

10 9 
10 6 

0 0 
o 0 

per gal 2s 24d 0s 

Butter--Waterford p cwtl (4s 041068 
CATlOW.... 00 cee eve sen ces one 104 
Cork <tha new ww... 84 
Lime,ricKes..ccccccercssees 84 
Friesland fresh,........ 94 
American new ......... 98 
TOTBCY nxoreo ceccsecerecere 84 

Bacon, singed—Waterf. 64 
Hamburg  ciccccccesscese 

Hame— York --.....ccce0e. 
Tigh. cccccage ae es ccceee 
Lard—Watertord & L 

merick bladder ..... 
Cork and Belfast do... 60 
Firkin and kez Irish 48 
American & Uanadian 0° 
Cask do do 54 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam ............ 44 

GQOUES ...c0r cerns corserses 52 
CANES... see rerenveereorere 18 
Am scores ceseecene 42 

Rice duty free 

ae dave Game 2 y & white 
Madras ecccesesecsesessenene 8 
Java and Manilla ......... 10 

Sago du cwt 
Pearl =. ewt 18 

0 106 
0 

92 
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10 
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Cassia Lionwea, duty 
free ..c---eper cwk 83 0 93 

Croves, duty free 
Amboyna and Ben- 

COOLED .oo-e----per lb 0 
Bourbon and Zanzibar 0 

Gineogs, daty free 

44 1 
+ 0 

East India com. pcwt 43 0 45 
Do. Cochin and 

Calicut... reccsreserereee 62 0 135 
AFTICAD aeccerccecoreoeees 50 0 52 

Mace, duty free...perib 010 3 
Normees, duty free...p ib © 10 

Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 

15 to 25 O P....m0ne 
BO TOBE — — cevcce ree nee 
fine marks........cscsse 

Demerara, PT 208 «ove 
Leeward Island — «.-. 
East India 
Foreign — cevcce 

Brandy, duty 10s 5d p gal 
1863 ose ox 

Vintage of 
lat brands 1862 
in hhds 

Geneva, common 
FING 000 cccccccccevecsecesoe 

Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 

— sesce 

tee cee 

1860 .reres 
1859.... 

i 

RRM OO DA He ee mek 

8 
British plantation,yellow 30 

DEOWD scceccacereccsessseee 27 
Mauritius, yellow........ 30 

DIEOWD wee eee cecsesesecceene 25 
Bengal,crys.,good yell »w 

and White ...c0cw00 32 
Benares, grey & white 30 
Date, yellow and grey 27 
ord to fine brown...... 24 

Penung, grey and white 32 
brown and yellow ... 25 

Madras, grny yel&white 30 
3 brown and soft yellow = 

Siam and China white... 30 
browa and yellow...... 25 

Manilla, clayed ....-....00. 27 
: SRD eerscemeee = 
ava, grey and white... 31 
brown and yellow..... 25 

Havana, White ...00..-y. 34 
brown and yellow...... 27 

Bahia, grey and white... 29 
DIOWR ncrcccccccccscrcssees 25 

Pernam&Paraiba, white 30 
brown and yellow...... 25 

For.Mus.lowtofine grocy 50 
DIOWN ....00c00 see cerenn eee 

Reringep—For censumption 
8 to 10 1d lomves.c.ccccccee 54 
12 to 14 1d Loaves seccsome 53 
Titlers, 22 to 241D sesore 51 

Wet Crushed weseserenrre 49 
P 10008 scovcscccssescocsocssces 42 
BSAtards wercceorscsessecoresee 34 

Treacle cccsccce t-te 15 

COkOeR NEE, PROENADA 

_ 

RON; NMoOOCaS 4 be bet Cr Co BD 

4 

6 13 
Sugar—Duty—refined, 12s 10d; white 

clayed, 11s 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 8s 2d; cane 
juice, 68 74; molasses, 3s 6d per cwt. 

SSSSSSSOM® COSSAVMSOSCAAMASRSASOSO©OaASORSS ecoocenk 

° 

@ooocooos soomooseoooaacooeoosoootcco cCaace 

African 08K ........000-140 
Indian teake .......00000. 
Wainscot logs 18 fteach 70 

o 

0 Sessunsacecee eooocooooococococo 

Deals& Sawn&Prepared Wood,dy 28 p load 
Norway, Petersbg stand£10 
Swedish,...ccoccocccccscesese 9 
RUSSIAD seccceces oe con ene cee 
FIM1ANd sesccccersceee coos 

American spruce ......00. 
Vantzic deck, each ...... 

Staves duty 1s per load 

0 
0 

13 
ll 

Baltic, per mille.........£200 0 240 
Quebee, perstandard do, 60 0 62 

To dy 8splb&5pct s 
Maryland, per Ib, bond 
Virginia leat ......00. 0-00 

BETIPt oorecsoocee 
Kentucky leat ...... 0 

BErIpt ... 200000 
Negrohead..dy4s or4s6d 
Columbian if.dy 3s.&5 pe 
Havana 2.0.00 sor cecseoece 

— cigars, bd duty 50 

tine—Per cwt. 
American Spirits, wth cks 85 
French do, ...cccccscsesceeee 69 
ROUGD scccrsccrecccssccseseess 28 

Wool—EnetLise.—Per pack 
Fleeces So. Down hogs £23 

Half-bred bogs ....00-0. 27 
Kent fleeces .....0000. 26 
8S. Dwn ewes & wthrs 23 
Leicester do ........ 24 

Sorts—Clothing, pickick 22 
Prime and picklock 20 
CHOICE... corecerssseeee 
Su 00 cecceces ences 

Combing—Wethr mat 24 
PicklOCK ..cc0cee e000 22 
Common ecocssecsecsese 18 

H motbing eaneee 
matching 

Super do 
CoLomtaL— 
Sydney—LAMDs...ccrce 
BOUrED, 8 Crseeeeeeceee 
Unwashed sco.e..soe 
Locks and pieces ... 
Slipe and skin........ 

Port Philip—Lambs... 
Beoured KC......ceccee 
Unwashed ..cccccome 
Locks and pieces ... 

8, Australiano—Lambs 
Scoured, BC ecccceces cee 

Unwashed ..ccoscrose 
Locks and pieces ... 

V. D. Land—Lambs... 
Scoured &C..sccc-cnsee 
Unwashed ccccscosee 
Locks and pieces ... 

Cape G.Hope—Fleeces 
Lam 

aronwnoocroeo 

CORR RH HH HOR HM HORM HHH OME Unwashed ....cocccse 

Wine duty isend 48 peeee 

Claret as 
Sherry but? 15 
Madeira ......c0ccce.pipe 65 

> a _ 

KN2ISooe 

~ 

Soocoseceoooeses eco Canoe 

— SAWWMOMBDROSCSOSS 

- 

DOronehOowcrn oor 

6 
o 

6 0 
0 
0 

Saw orHrewooe 

coco 

SRD tS et tt BD tt Dt et et Dt et et nt _ = 

SE2e0 

0 

coooocoeo 

rOCACHRBOONROHROOSOSSOSO 
i 

oe 

= 

=  S Go = bo a Co 

ecoccoen 

lig Gera F218 |. ekF 

SH |. 73 |. E 
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July 9, 1864.] THE ECONOMIST. 
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STATEMENT 
xports, and Home Consumption of the following articlesin the 27 

Of Imports ane July 2, 1864, ‘showing the Stock on July 2, compared with the 
period of 1868. 

those 

_ Che Railway Monitor. 
‘RAILWAY CALLS FOR JULY. 

Amount per share, 

Already 7 
paid. Call. 
£s Z£ada 

600 
210 0 .. 

i ® FOR THE PORT OF LONDON. 

) ser Of articles duty free, the deliveries for Exportation are included unde 

the head Home Consumption. 
Bast and west Indian Produce, &c, 

SUGAR. 

———— [mported. Exported. Home Consump. Stock. 

1864 
tons 
40298 
16130 | 13827 
1577 2721 
6979 4634 

64984 | 49962 

6971 18201 
7786 17918 
4747 

Date 
due. 

Bristol and South Weles Union 5 
per cent. preference £25 1 aco 

Furness new £10 shares .... e00 Li. we 
Grand Trunk of Canada 

100.4. 
710 0... 34,250 

unknown 

80,000 

133,300 

78,300 

800,000 
150,000 

60,375 
87,500 

1,413,725 

8,182,218 

1864 
tons 

98 
200 
50 

180 

528 

1863 
tons 
52685 
19183 
4052 
3599 

79319 

2832 
9278 
3400 

1863 
tons 

185 
1402 
324 
176 

2087 

974 
2129 
565 
25 

1864 
tons 

53114 
195€1 
1614 
4577 

78866 

4166 
9044 
5681 
7116 
1291 

27298 

oe 25 per cent, ... 25 per cent. 

6oo., 

6 0 

1863 
tons 
28780 

1864 
tons 
23707 eee o Ri ow 

15885 
1631 4 per 1. 
wr 15 .. ee 

43970 

1863 
tons 
63615 
29984 
1811 
4116 

99526 

12485 
14776 
2711 

15372 

ca ae 

shire new £10 5 per cent., 1862..... 
Paris, Lyons, aud Mediterranean 

NOW, 1863 .....ccccesccccsscrcerersoscoree 
Royal Saréinian 
South-Eastern 5 per cent. preference 

June, 1861 
Ditto, August, 1861 .....00 eeoccoesee: oi 

922 
1325 

64 
230 

45344 
—— 

Grand Total.| 144870 | 106164 

3693 2641 | 23462 

5780 3069 | 102781 

PRICE OF SUGARS. 

The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
sod 

From British Possessiorsio America ........+.+. No return 
-_ Mauritius «002000000 

East Indies ...... sees 
The average price of the aboveis ........+. 

Imported. Exported. 

MOLASSES; 1863 1864 1863 1864 
tons tons tons tons 

3878 18:9 1155 1494 1261 2104 | 2765 
184 1 503 308 834 692 
ee 

1493 1156 | 1997 | 1569 2988 | 3487 

10 toe 3 313 

RUM. 

Exported and 

Total called in 1864 ......+0. eesccccccecsves eocceces be se veceeceecceecoscones 

91787 | 101188 

EPITOME OF RAILWAY NEWS. 

Tra¥ric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 25th of June, on 11,308 
miles, to 660,404/, and for the corresponding week of last year, on 10,873 
miles, to 608,387/, showing an increase of 435 miles, and of 52,017/ in the 
receipts. The gross receipts on the 14 leading railways amounted, in 
the aggregate, on 7,764 miles, to 531,271), and for the corresponding 
week of 1863, on 7,590 miles, to 489,9271, showing an increase of 
174 miles, and 41,344/ in the receipts. In the first quarter of 1864 the 
receipts were 7,102,378/, as compared with 6,534,829/ in the correspond- 
ing three months of 1863, showing an increase of 567,549/, or 8.67 per 
cent. The average extent of railway worked during the quarter was 
11,151 miles, against 10,752 miles in the corresponding period of 1863, 
showing an increase of 399 miles, or 3.71 per cent. In the second 
quarter of the year the receipts were 8,139,647], as compared 

Stock. : 

1863 1864 
tons tons 

Home Consump. 

1864 
tons 

1863 
tons 

3374 

76 

3736 

215 
——--- 

82 | 290! 259 

Stock. 

915255 

delivered to Vat.| Home Consump. 

gals 
848825; 
107685) 
87255 
Ex 

noel 

gals 
677160 
75375 

133830 

758250 

gals 
807930; 864765 
14805} 
10935 

59085 
cee 

leanne 
als | gals 

| 22347°0 2257515 
4545) 119250 220410 

20700; 227205 200655 
| 

76320) 565515 525230 
ee pen 

gals 

with 7,413,753/ in the corresponding three months of 1863, showing an 
increase of 725,894/, or 9.79 per cent. The average extent of railway 
worked during the quarter was 11,221 miles, against 10,812 miles 
in the corresponding period of 1863, showing an increase of 409 miles, or 
3.78 per cent. The receipts thus gained on the mileage during the 
past quarter to the extent of 6.01 per cent. For the six months the 

to have been as follows :— aggregate receipts appear from these figures 
1863 Total ...| 2841250! 2659590 1806245) 1644615! 892755! 966330, 3146670 3203810 1864 Tocrease 

COCOA —Cwts. 
£ 

or 567,549 

GPiantation; 38751 | 19525 , 8352) 4755 
10891 | 

9642 

725,894 

1,293,443 

£ 
7,102,878 
8,139,647 s 

First quarter - 
Second quartet .. eee 23885 | 84288 ) 16996 

3103 | 10082 | 14612 

26988 | 44320 | 31538 

| 20918 
1913 | 2380 Foreign «1. 11440) 15611 

Total 30965 | 18963 6668 

COFFBE—Tons. 
255 181 

5441 8087 
867 741 
422 200 

1763 1859 
257 1¢9 
ee 

9005 ' 11177 

| tons | tons | 
oes ee T 

15,242,025  ...000 
oooh. 23248 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, July 4.—In the share market to-day the transactions were 
very few, and mines and American securities showed a disposition 
towards depreciation; but the other descriptions closed with increased 
firmness. Of the English railways, Great Eastern recovered 1, and 
Lancashire and Yorkshire, North-Western, and Midland } each; Great 
Western improved 4, ditto (Oxford), Blackwall, and South Devon 1 
each, and North British (Edinburgh, Perth, &c.) 4; and Edinburgh 
and Glasgow and Metropolitan (of both descriptions) declined 1 each. 
In colonial, Great Southern of India advanced 1, East Indian 4, ditto 
G and H extensions) } each, Great Indian Peninsula }, ditto (shares) 
f ditto (new) 4, and Delhi (stock) and Punjab } each. 

Turspay, July 5.—In the share market to-day the transactions were 
almost confined to a few of the English railways and banks, both of 
which descriptions closed with a firmer tendency, as also did foreign 
railways in a less degree ; the other descriptions were without material 
alteration. Of the English lines, Midland improved further 13, ditto 
(Birmingham and Derby) 2, Great Northern (A stock) 14, Manchester, 
Sheffield, &c. 1}, Caledonian, Brighton, and South-Eastern each, 
Great Eastern a further 4, Great. Western a further }, ditto (Oxford) 
further 2, Blackwall a further 1, and Lancashire and Yorkshire and 
North-Western further } each; and Metropolitan further declined 3, 
and ditto (new) 1. In foreign, Paris and Orleans advanced 4, Great 
Luxembourg 4, and Lombardo-Venetian }. In British mines, East 
Lovell further receded 4. In foreign mines, Fortuna and Kapunda each 
improved 4. 

WepnespaY, July 6.—In the share market to-day very little activity 
was displayed, except in a few of the principal English railways, which 
description, as well as that of the banks, again tended higher at the 
close. American securities and British mines closed with heaviness, 
not a single transaction having occurred in the last-named description ; 
and the other descriptions were unaltered in tone. In English railways, 
Great Western (Newport) improved 4, and ditto (original), Lancashire 
and Yorkshire, and Manchester Sheftield, &c. further } each. 

Tuurspay, July 7.—In the share market to-day dulness was again 
the prevailing feature, but none of the descriptions showed weakness 
in the closing prices, while English railways and banks closed with 
increased firmness. In American no movement occurred in the closing 
prices, and in British mines there were neither any transactions nor 
any alterations in the final quotations. In foreign mines, St. John del 
Rey declined 3. 

1096 
12555 

769 
1191 
2118 
280 

406 
12190 

726 
226 

2129 
129 

18009 ' 16806 
tons | tons 
21273 } 27625 

309 
5258 
1050 
434 

1301 
306 

8658 

~ tons 
44047 34165 

329 
5046 
1074 
438 
297 
502 

7686 8137 ‘9727 

tons | tons tons 
41288 ; 39399 

212 
6132 
957 
356 
208 
272 

670 | 
5490 | 
1069 
948 

1078 
372 

PEPPER. 

tons tons 
41 26 
1859 1519 

pkgs | pkgs 

tons 
300 

2309 

pkes 
j| NUTMEGS.| 1452 
an — ove 

«| 32668 
CINNAMON} 5864 

tons 

195 
1735 
pkgs 
1281 

94 
4218 
3939 

tons 
232 
813 

pkgs 
1381 

18117 
5255 

bags | bags bags | bags | bags 
PIMENTO..| 10414 | 39503 |... ee | 10790 | 17337 

RAW MATERIALS, DYESTUFFS. &c. 
serons serons seroms , serons | serons 

6316 | ase ie 10519 | 7888 

tons 
627 

2364 

pkgs 
3657 
525 

192389 5578 
3499 2658 

bags | bags 
21633 | 41528 

| tons 

j 502 
| 1821 

pkgs 
2847 
607 

Whilte......00 247 
Black .....0008 1201 

pkgs 
1444 

tons | 

6221 
4475 eee eee 

eee 

bags 

serons 
7324 

chests | chests | chests | chests | chests 
ove 2081 2998 5451 

serons serons 
9033 5906 

chests 
4945 

tons i tons 
4299 4429 
548 16g 

chests 
2029 

tons 
5745 
922 

chests 
1980 

tons 
6685 
1146 

eee 

tons 
eee 

tons tons 
7133 
1284 

tons 
4885 
692 

INDIGO. 

chests, chests | chests , chests | chests 
14781 | w» | 7618 | 12249 

te Slate ale ele 
Serons | serons ‘ serons | serons | serons | serons | serons serongs 

5082 5348 ove oe 4592 3671 ' -1470 2585 

SALTPETRE. 

tons 

chesta 
24937 

chests 
16125 

———— 

chests 
24210 

tons 

9442 

tons 

7955 

tons tons tons 

6461 

tons tons 

7125 6126 8652 

2402 | 1799 ove | oa | 2235 | 2444 
COTTON. 

bales bales | bales bales 

oe a ae = |, 
eee 150710 | 176576 | 

1304 | sa 

bales vaies | bales 
342 562 28 | 10 
426 | 414 3! 79 

145254 | 143666 | 44183 | 70486 | ‘ ‘ a8 
kinds...... ! . | Frivay, July 8.—Tho railway mar et was rather flatter to-day, wit 

Teies |1151034 ' mnesee | 200006); esi} Sreeee. _ 871080 sansa 308835 less business, and the tendency of prices, on the whole, unfavourable. 
Total ...0«| 916095 1828585 229200 | 258506 | 721612 1015732 | 990638 | 374410 | Indian, Canadian, and foreign railway securities ruled inactive. 

bales 



Stock |100 
Stock }100 
Stock }100 
Stock |100 
Stock |100 
Stock| 100 

Steck |100 

Stocs}100 

Stock }100 
Stock | 100 
21418} 65 

0 

Stoes}100 | 100 

Stock|100 {100 | 
Stockh} 100 |L00 | 

Stock} 100 
Stock | 00 
Stock |100 
Stock | L00 

100 | 
| Loo 
loo 

/100 | 
4 

Edinbergh and Glasgow . 
Glasgow and South-Western ... 
Great Eastern, Ordinary Stock.. 

Do. East Anglian Stock. 
Great North of Scotiand . 

Great Northern . 
{ Do. A Stoek .. 

Do. B. Stock . 
Great Southern & Western a ) 
Great Western—Original ......... 

Do, Stour Valley ee Stk 

Do, Stoekton and Darlington. 
DO. 1858  ..creccereceesssenneveesees 
Do. 1860 and 1861 . _ 

North and 8.- Western 
Scottish Central 
Seottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock. 

Shropshire Union. 
South Deven .... 

South Yorkshire and River Dun 

Do. B.. 
Do. C.. 

Vaile of Neath . 
Waterferd and 
|West Cornwall 

PREFERENCE SHARES. 

Bristol and Exeter ........... eocceee! 
Caledomian 1C/ 4} per cent 
Cork and Bandon 5} per cent.... 
Dundee, Perth, & Aberd. Junc. 

Glasgow & S.-W. guar 5. p cent 
Great. Eastern, B. C. Ext. No. 1 

Do. No. 2 
Do, 6 per cent. Preference ... 
Do. Norfolk 5 per ct Ext. 1846 
Do. 54 do. Preference 1847 ... 
Do. 5 do. Wav. Val. 1847 
Do. Eastern Union 4p c guar. 
De. East Anglican A, 5 p cent 
Do. B, 6 percent......... 
Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent 
Do. 5 p c Redeem. at 10 pc pm 
Do. 44 per cent do 
De. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4p ¢ 
Gt West. (Bks, & Hants Ex) 5 pc 

Do. Preference 44 per cent ... 
Do. Redeemable 4 per cent ... 
Do, Irredeemable 4 per cent.. 

Do. Birmingham gver 
Do. Birmingham Pret. Stocs.. 
Do. Chester gearantee Stock..| .... 
Do. 8 per cent Pref. Stock ... 
Do. 5 per cent do 
Do. 8. Wales guar. 4 _— 

per 
DoW. M.—Oxf. ist gua. Stock 
Do, 2nd guarantee Stock 
Do. Newport 5 per cent pref. 

redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 

option till Be sencksseesciaed 
Do. perpetual 6 per cent. with 

Option til 1869..........s-00. 
Lancashire and Yorkshire, 6p ct 

manson and Blackwall, 44 pe St 
6) Do. 44 do Shares. nena 

London ard Brighton, 5 percent 
| _ guarantee Stock No. 1 113 

Do. 5 per cent do No, 2. | 113 
Do. 6 per cent do «| 1823 
Do. 5 per cent do No. 4. +-| 118 

| Do, 44 per cent 1858. 100 
Do, 4 per cent do 1861. | 10 
Do. 7 p cent. Preference ock | 154} 

THE ECONOMIST. 

Che Economist’s Railway and Mining Share List. 

Stock, 
Stock 
Stock 
Stock 
Stock 
Stock 
Sti ck 

eco jl 

ono 
50000 
60000} 2 
15000 
Stock 
Stock 
Stock} 100 
Stoek| 100 
50000} 20 

1006 20 
Steck} 100 
Stock | 100 
Stock) 100 
Stock/100 
Stock|100 
Sto k}100 
Stock} 100 
Stock}100 
Stock) L00 
Siockj 100 
Stock {100 
Steck} 100 
Stock| 100 
Stock |100 
58208; 20 
8937} 20 

Stock |100 

THE LATEST OFFICIAL PRICES ARE GIVEN. 

Amount Paid up. 

L.&B.6 per ct do. (W. E. &C.P.)| 130 
De. 4 pe St. (div def. till 1865)| 824 
Do. 4 per cent. Preference 

London, Chatham, and Dover... 
Do. Beckiey to Dover Station 

Arrs. Div. Shs. eunpencnsne 
Lon: & N.-W., Cov. & Nun. 5p c} ... 

Do. 34 per cent. 
Do. Redeemable 6 per cent . 

Midland Cons. 6 per cent Stock| . 
Do. Con. Briatol & Birm. 6 pc 
Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 

North British . 
Do. New guarantee 5 per cent 
Do. Edin., Perth, & Dun. 4 pe 

N. E.—Berw., GN. E.4 oP c 5 
Do. York, Hull & an ABD 
Do. Stcktn & Darln., A5 -_ ct 

North Staffordshire... 
Seottish N. E. 34 pr ct pref. Stok on 

Do, Aberdeen guar. 6 percent} ... 
De. 7 per cent pref. Stock . 

10:/South Devon Annuities 10s . 

South York. re 
Woterford and Kilkenny ... 

LINES LEASED 
AT FIXED RENTALS. 

irkenhead 
Buckinghamshire 
Chester and Holyhead . 

Clydesdale Junction . 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest. 

ull and Seiby . 
rand Car 

London and Chatham 44 pr cent 
London and Greenwich. 

Do. Preference.......secessserssees| ses ese 
London, Tilbury, snd Southend. 100 
Lowestoft, guarantee 4 per cent) 824 

Do. 6 per cent.. eonse 
Manchester, Buxton, ‘& Matlock 
Midland Bradford 
North Devon, ae & Dock. 

Do. A Stock......cccceeseeee eoscece 
Do. B Stock.... 

Northern and Baste 
De. 6 per cent . 

North-Western 
Netting.& Granth. Riwy. & Cnal. 
Preston and Wyre 

Do. 4 Shares, A 
|Reyston, Hitchin, and Shepreth 
|Shrewsbury and Hereford. 

D.do 
South Stafforushire 
|Victoria Station, Pimlico 
Wilts and Somerset ° 
Wimbledon and Croydon.......... 

DEBENTURE STOCKS. 
Great Eastern ........... seveccoccecse 
Great Northern ... 
Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire. 
London, Brighton ,&c. ...... 
Lendon and North-Western. 
/London and South-Western...... 
BRNMDnAN As ....ccesoscoccencssncnssbececcs 
North British, E. P. and D. B... 

Seottish North-Eastern . 

BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
|Bombay, Bar., & C. India guar. 

10 
20},Buffslo and Lake Huron 
10 

1100 |Calcutta & Sth. East, guar. 5 pc’ 
100 
100 |Bastern Bengal, guar. 5 Ll cent 
100 | Bast In:iian .. 

39 
Shep ie! rf pr cent a _ 

nina : 

Great Indian Penin. guar. 5 aus ct 
Deo. do. 

free Great Sth. of india, guar. 5 pr ct 

[July 9, 1864. 

Name of Company. 

— 

TO. BROW ncorececccoarcvccccsncssees 
Do. 6 cent Bonds 1873 ,.,) 
Do. 5 a 1877-8 ....0000« 

2 |Indian Branch (Limited) .. 
Madras 

One eee eewereenss 

Do. New Shares issued at 231, 
Do. 201 3 per cent Bonas (for, 

Bou. and Ams. Shares)...... 
late i and 

ten Pusiey Limiieds quan 7 pr e. 7 

8. Austrian & Lombardo-Venetn 
Do. Obligations .. 

20 |Southern of France. 
"a West Flanders....... 

Do, 54 per cent. Preferen 
Western and N.-W. of 

BRITISH MINES. 

1 |Cambrian Consol. Gold Limited 
«.. |Clifford Amalgamated “ 
1 |Devon Gt Comeols Sas bed 

30 |East Bassett Gen 
24 |Bast Caradon ... 

1598| Bast: Wheal Russell (Tavistéck) 
58§|Grambler& St Aubyn(Gwennap) 
7s |Great South Tolgu . 

9§|Margaret (Uny Lelao t (Un t 
oy Marke vale > 
a1 

658\North Wheal Bassett (logan). 
4639|North Wheal Crofty ...... 

14) West Bassett (Logan) . 
5 | West Caradon ee 

1 |Mariquitar .....scccsse0s 
2 |M. Aureos Braz. Gold Mng. Co. 
a/N. Rhine Copper 8. cn 

20 ae 

4/Seottish a 
15 |St John del Rey .. 
284) United Mexican .... 

1 | Worthing ....... 
3 |Yudanamutana of 8. Australis. 

he 

#852548) 4) ec teej -¥8x: 

S | seeP Rese Peak 

<3 e832: 

> 
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RVOUS DEBILITY, ITS 

copies of NERVOUS DEBILITY, ‘1 
on the self-cure of Nervous Debility, 

of Dislike 

THE ECONOMIST. 

WESTERN GRAMMAR SCHOOL, 
Brompton, 8.W., in union with King's College, 

London.-—The system pursned at this.school is eminently 
practical, and calculated to prepare pupils for the com~ 

itive examinations and the varieus pursuits of life. 
ree pupils successfully passed the Oxford Local 

Examinations this year. The Head Master takes a few 
boarders. —For terms and prospectus apply at the 
school. 

OTHING IMPOSSIBLE.— 

CO., Three King court, Lom’ street, perfumers 
Her Majesty, respectfully offerto the public this truly 
marvellous fluid, which gradually restores the human 

hair to its pristine hune—no matter at what age. The 
Agus Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 

keep it in perfect colour. Price one guinea per bottle; 
bottles, 10s 6d. Testimonials from artistes of the 

Just published, 1s. Second Edi Illustrated, tion, 

THE HEAD AND HEART LEGACY. 

back, bless thee, put £50 in thy poeket, and say to thee, 
*Go, my son, thou art a rich man, wherever thou goest 
a wil be in thy track.’"——Hgap anp Hzarr 

OpnuoNns oF THe Press. 
‘* Any one acqusinted with the current literature o 

the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gaineven 
a moderate share.of success in this busy world of ours.” 
“This is a work quite sui generis. It is quaintly 

written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
‘heads and hearts’ we commend this singular ‘ legacy.'” 
“The author of this legacy has put together some 

very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches. what is so little practised—that 
a man should do what his hands find for him todo. Tae 
lessons are alike honourable to the head and heart of 
the writer.” 

‘Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingeniousmanual of 
French Gramwar, as used by the author when teacher 
of the French language, designed for the use of self- 
instraction.” 

“The book is clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a.soul above 
his buttons, and a good account at the bank." 

PRICE 6d EACH VOLUME. 
Preparing for Pablication, 

THE YOUNG MAN’S LIBRARY 
OF 

USEFUL AND ENTERTAINING 
KNOWLEDGE. 

Vol. L, price 64, 
‘THE ECONOMY OF LIFE: 

SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate indusiry, energy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance ef youth. With these virtues, 

there is no eminenee to which a man may not aspire 
and from the examples that are brought before the 
reader, he will preceve that a truly enviable re- 
putation is enly to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, beth in public and im private life.”— 
Economy or Lire 

P Ato ENT BOYS, 
AND HOW BY PATIENCE THEY BECAME 

GREAT MEN. 
PATIENCE 18 GENIUS 

“The mind-and wili of man-may be said to be alm>st 
infinite. It is true he cannot break away from the laws 
under which he is laid; bat, subject to this restriction, 
there is nothing which, with Patrayce and Per- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 

“ By uxpuster and patrent thought,’ says Sir Issac 
Newton, ‘the first dawning gracually—by little 
and littie—into a full clear light. If I have done 
ones it is due to nothing bat nypuUSTRY and PATIENT 

ought." 
“Buffon is not far wrong in his assertion ‘that the 

genius of great men consists mainly in their patience.’” 
—PAatiENT 

Lendon: Tweedie, 337 Strand. 

Vol. IL, price éa, 
Vol. IIL, Price 6d, preparing in the Press. 

, Lie8Ts AND SHADES OF EVERY 
DAY LIFE. 

“* Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- 
drawn histories of men in their social relations cannot 
he considered prejudicial to youth or age. The crude 
notion of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns."—SresaMLET 
THOUGHTS. 

OLIAN HARPS.— 
XE Numerous experiments having been made with 

a view of improviug the tone of these enchanting in- 
straments, Messrs KEITH, PROWSE, and CO. beg to 
recommend to purchasers their new MODEL HARP, 
the tones of which will be found of singular beauty and 
volume, and vibrating with the-slightest breeze. Price 
268; the old model from 12s to 2ls.—48 Cneapside, E.C 

ONCERTINAS.— 
At Messrs KEITH, PROWSE, and CO.’S manu- 

factory, 48 Cheapside, may be found CONCERTINAS, 
which, for quality and durability, have proved by their 
long use os and extreme climates to be unsur- 
passed. ces, first-class, 5 to 15 guineas. Ordinary 
concertinas, from two guineas. 

HARMON IUMS, BY ALEXANDRE. 
Every variety, for public or private use, and for 

shipment, singly or in numbers. Prices 5 to 100 
guineas.—KEITH, PROWSE, and CO., agents, 48 
Cheapside. 

MUSICAL BOXES, BY NICOLE, 
Fréres—Measrs KEITH, PROWSE, and CO., 

direct im 8, offer to partiesseeking really fine, well- 
tuned INSTRUMENTS, a selection of more than 200 
boxes, with recently-introduced improvements, from 
four The new boxes, with accompaniment ot 
fiutes, bells, and drum, should be heard to beappreciated, 
putinenperninn- inte upon the ear are 
novel beautifal—No. 48 Cheapside. 

, 

§ HIRTS.—FORD S EUREKA 
SHIRTS. “ Need only be known to be appreciated.’ 

—Era. “The most perfect-fitting shirt made.”— 
Omserver. Six very superior quality for 45s. Price 
lists and instructions for self-measurement post free. 
Patentee, RICHARD FORD and CO. 38 Poultry, E.C 

K LNAHAN'S LL WHISKY 
v..COGNAC BRANDY.—This celebrated old Irish 

Whisky rivals the finest French Brandy. It is 
mild, meilow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real.seal | 
pink lable, and cork branded “ Kinahan’s Lu Whisky. 

T° GENTLEMEN SEEKING) 
preparation for Woolwich, the Civil Service, and 

the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domes‘ic advantages, and moderate 
terms.—Addrees, L. L. D., 9 Leighton rescent, Tufnell 
Park West, N.W. 

PROTECTION FROM FIRE. 
TRADE MARK—AN ARK. 

’ 

RYANT AND MAY’S PATENT 
SPECIAL SAFETY MATCHES, WAX VESTAS, 

and CIGAR LIGHTS, ignite only on the box. 
These Safety Matches, Vestas, &c., contain neither 

phosphorus nor sulphur; are not poisonous; and, ignit~ 
ing only on the box, afford to life and property great 
protection against accidental fires. 

Whitechapel road, London, E. 
Observe the Trade Mark—An Ark. 

7a 

QLLOWAY’S OINTMENT AND 
PILLS.—Outward Sores,—Daily experience con- | 

firms the fact which has triumphed over opporition for | 
thirty years, that no means are known equal 10 | 
Holloway's remedies for curing bad legs, wounds, 
diseases of the skin, erysipelas, absce-ses, burns, scald, 
and, in truth, all cases where the skin is broken. To | 
ewe these infirmities quickly is of primary importance, 
or the compulsory confinement indoors weakens the 
general healib. The means ef cure are found in | 
Holloway’s Ointment and Pills, which heal the seres end | 
expel their cause. In the very worst cases this ointment | 
has succeeded in effecting a perfect cure after every | 
other means had failed of giving any relief. Derperate | 
cases best dispiay its virtues. 

DR. HAMMOND, F.A.S., F.3.A, F.R.AS., &c., Mem- 
ber of the College of Physicians and Surgeons, H.G. 
King’s College and the Lock Hospital, &., has pub- 
lished a Yreatise for the guidance and self-cure of 
“Invalids,"’ with “ Carative Remedies,” for 

SPERM ATORRHGA, NERVOUS | 
DEBILITY (Mental, Physical, and Generative), as 

adepted at the various Hospitals, with a Tabie of 
Symptoms.for the detection of cisease. Sent on receipt 
of 6 stamps) By Dr Hammond, No. 11 Charloite 
street, Bedford square, London, W.C. 
N.B.—Recent cases of infection cured in a few days | 

(without mercury) and a relapse prevented for life. 
Particulars by letter or personally from 9 till 2 and 6 
til L. Sundays 1010 12. 
By the Same Author. price 2s, sealed ends, 50 stamps, 
THE MYSTERIES OF COURTSHIP, LOVE, AND | 
MARRIAGE, together with LITERARY PHOTO- | 
GRAPHS, or LIFE PICTURES for Private Stusy. 

(jBATIS TO THE AFFLICTED.— 
A GRAND DISCOVERY for SPERMATOR- 

RHGA, Nervousand Physical Debility, Stricture, and ail 
ailments arising from Youthful Indiscretion. By this 
simple discovery, patients can cure themselves, no 
charge whatever being made anti! a cure is effected. 
Patented in England, Ireland, and Scotiand. (See 
Loxpow Gazetre, ith July, 1$64.)—The only sure and 
safe restorer without Medicioe. 

“ By far the most important discovery with which we 
are acquainted.”—MxpicaL Gazette. 

“This is a most valuable coniribution to medica 
science. Through the influerce of this di-covey, a 
large class of disea-es, formerly ill-ucdersto:d a:d un- 
relieved, are now well known and easily cured.”"—.) 
JOURNAL Mep. Science. 

Enclose one ; enny stamp, and address DR. HENERY, | 
52 Dorset street, London, W.—Hours from 10 to2/| 
and 6 to 10; Sundays. before 2. 
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THE ECONOMIST. 

N BANK OF AUS 
38 Old Broad street, London, E. 

Paid-up Capital, £1,000,000. Reserve Fund, 
The Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz. :— 

SCOTTIS 
AUSTRALIAN CHARTERED B 

paid up, 600,000, 
EDIT ON THE BRANCHES at 
L 

MELBOURNE, and 

are GRANTED oa the most favourable terms. Bills on 
the Australian Colonies negotiated apd sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned om jnquiry at the office.—By order of 

HENRY MOULES, Secretary. 

apita! 
LETTERS OF CR 

the Court, 
78 Cornhill, E.C. 

LONDON AND BRAZILIAN BANK 
(Limited) 

Capital £1,500,000, in 15,000 shares of £100 each 
Brancn Banks AND AGENCIES. 

Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranbam. 

Portugal—Lishon, Oporto. 
—John White Cater, Esq, 

Deruty-CaarmmmaN—Henry Louis Bischoffsheim, Esq. 
Drafts granted on Brazil and Portugal. Bills nego- 

tiated or collected.—Civcular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 

it. 
JOHN BEATON, Secretary. 

They likewise negotiate and send for collection Bills 
and undertake ail description of on the Colenies, 

Banking business there. 
H. W. D. SAUNDERS, Secretary. 

()RIEN TAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 

lon, Hongkong, Singa 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circu 
of Credit for the use of Travellers by the Overland 
Route, They undertake the 
with India, the purchase 

Mauritius, Melbeurne, 

Notes and Letters 
agreed rates of interes 

2 Old Broad street, E.C. 

E BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 

sale of Indian Securities, 
safe custody of Indian Government Paper, the re- 

ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the = Remittances between the above-named 

also receive Deposits of £100 and upwards, re- 
on a notice of 10 days, and allow interest thereon 

at 1 per cent. below the Bark of England minimum rate 
ot discount, rising and falling therewith, but not rising 
above 5 per cent. Deposits subject to lenger n tices of 
repayment bear higher rates, which may be scertained 

Office hours 10 te3. Saturdays, 10 to 2, 
street, Lendon, 1864. 

PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 

Head Office—80 King William street, London, E.C, 
Capita', One Million Sterling. 

each, 37,500 of which have been 

apital 
Paic and called up 

Bank of England; Alliance Bank; and Branches at 
Bombay, Calcutta, Hongkong, and Shanghai 

Deposits received, at ten days’ netice, on the usual 
farms, and for fixed periods, at rates subject to special 
greem 
Drafts issued, and bills negotiated, payable in India, 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same undertaken. 
dends, pay, pensions, interest, or other moneys realised, 

Indian Government Loan Notes 
effected, so that the interest may be paid in England. 

Every other description of banking and agency busi- 
ness in connection with India, China, &c., conducted on 
the most favourable terms. 

J. OUSELEY, General Manager. 

ANK OF BENGAL.— 
Applications for the VACANT OFFICE 

INSPECTOR of BRANCHES of the Bank of Bengal 
will be received up to the Ist August next. 

pees per mensem (equa! to £1,500 per annum), 
exclusive of travelling charges. 
A sum of £110 for passage money to Calcutta will 

also be allowed, subject to the engagement continuing 
for three years. 
None need apply who have not a thorough practical 

knowledge of the superintendence of branch banks, and 
who cannot furnish testimonials of general efficiency for 
discharging the duties of the office. 

Candidates are requested to send their applications, 
addressed to George Dickson, Esq., Secretary and 
Treasurer of the Bank of Bengal, care of Messrs Coutts 
and Co., bavkers, London. 

HE SCINDE, 

In 50,000 shares of £20 

Court or Directors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Russell, Esq., M.P., Deputy-Chairman, 

and the regis ry of 

The Union Bank of London. 
The Bauk of England. 

At Kurrachee, Bombay, and Lahore—(Others in course 
of being opened.) 

Agents at Caleutta and Madras—The Oriental Bank 

This Bank transacts every description of Banking and 
Exchange Business with India. 

Drafts and Letters of Credit granted on Kurruchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those placas purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend's minimum rate of discount is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
thares, and other securities (English and Indian), 
effected; smterest and dividends, pay, pensions, &c., 
received, and other money agency business transacted. 
—By order of the Court of Directors, 

T. G. CRAIG, Manager. 

NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000. 

Mrap Orrice—SYDNEY, NEW SOUTH WALES. 

The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

Bran 
NEW SOUTH WALES. 

Adelong Agency. 

> 1 ANK OF BENGAL, 
March 12, 1864. 

NOTIFICATION. 
It is hereby notified, that as the present capital of the 

Bank is insufficient to meet its requirem: nts, in conse- 
quence of the increase of business, princ 
from the estsblishment of branches subo' 
Bank in various parts of the Bengal Presidency, the 
Directors have determined, under the authority vested 
in them by Section 6, Ac: IV., of 1862, to INCREASE 
the CAPITAL from one crore, nine lacs, ninety thou- 
sand nine hundred and nine rupees, to two crores and 
twenty lacs, by the issue of new shares or consolidated 
stock under the following conditions :— 

1. Holders of old shares will be entitled to c'aim new 
shares at par, in the proportion of one share for every 
share of which they may be registered as proprietors in 
the books of the Bank. Registered proprietors of con- 
solidated stock w li in like manner be entitled to an 
equiva'ent amount of new stock at par. 

2. Helders of shares or stocke, whether in India or 
elsewhere, shall be allowed to the 15th day of August, 
1864, to claim the new issue. Ali shares or stock not 
claimed by the said date shall be at the cisposal of the 
Directors, who shail cause the same to be sold for the 
benefit o” the Bank, in such man ver and at such times 
as they may ceem expecient. 

3. Payments in one sum of the amount of subscription 
on any whole, half, or quarter share or stock, to which 
any proprietor may be entitled under this notification, 
may de made at any time after the publication thereof. 
On allsuch payments, prior to the 30th June next, in- 
terest w ll be allowed at the rate of 8 per cent per 
annum, from date of payment to the 30th June; and 
the shares or stock se paid up shall thenceforward be 

On all payments made subsequent 
to the 30th of June interest wil: similarly be allowed (at 
the rate of 8 per cent.) until the ist December following, 
from which vate the shares or stock so paid up shall in 
like manner become enti: led to dividend. 

4. The transfer books will be closed from the 16th to 
the 3lst of August, 186i, inclusive. 

BANK OF 

Chiltern Agency. 

Pleasant Creek. 
QUEENSLAND. 

NEW ZEALAND. 

And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 
Tne Royal Bank of Scotland, Stuckey'’s Banktng 

ny, the Manchester and Liverpool Dis:rict Bank, 
orth and Scuth Wales Bank, Birmingham Joint 

Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishme to in Australia and New Zea- 
land, and will negotiate vil!s drawn on these Colonies, 
—By order of the London Board, 

JOHN CURRIE, Secretary. 
87 Cannon street City. 

entitled 'o dividend. 

All shares or stock 
previously subscribed for, but on which the full amount 
of capital shail not be p»id by the la-t-mentioned date, 
will lapse to tie bank, and wiil be at the dispesa: of the 
Directors, as provided in clause 2.—By order of the 

8, 
C. N. COOKE Offig Secretary and T:easurer. 

(July 9, 1864 
‘THE IMPERIAL OTTOMAN BANK 

(Capital £2,100,000, pald-ap £1. , paid-ap £1,350, 000) 
Branches at Smyrna t, and Salonica, 

cies at Galats, coke’, Paris, and -“ 
The London Agency receives money on 

fixed periods at rates to be agreed 
credits on Constantinople, Smyrna, 
and Bucharest; purchases or collects 
those places, and undertakes the negotiation 
Turkish Government Securities and the co! 
coupons. 

The London Agency will also execute orders 
the Branch of the Imperial Ottoman Bank at 
for the purchase of Smyrna produce, such ag 
madder roots, valonea, optaum, &c. 

Terms may be ascertained on application at the 
of the London Agency, No. 4 Bank build! 

eit A. BRENAN Mana? 
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THE NATIONAL BANK @ 

AUSTRALASIA. 
Incorporated by Acts ot the Parliaments of Victoria aaj 

South Australia 
Capital £1,000,000 ; paid up, £400,000, 

Chief offices in the Colonies—Melbourne and Adela 
In London—10 Cornhill, E.c, 

Letters of credit and drafts granted on the following 

orn Victoria. —M Gee n ria.—Melbourne, Geelong, Ballarat, Tarraday 
Daylesford, Hamilton, Bacchus Marsh, Sale 
Land), Clunes. (on 

In South Australia.—Adelaide, Port Adelaide, Gawler, 
Kapunda, Kooringa, Mount Barker, Mount Gambier, 
Robe, Kadina, Wallaroo, Port Augusta. 
Approved bills negotiated or sent for collection, aj 

all other banking business with the Australian Colony 
transacted, on terms which may be ascertained at tip 

office. FREDERICK WRIGHT, Manage, 
London, 10 Cornhill, E.C. 

T HE LONDON AND SOUTli 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
(Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Driy 
on its Branches at the undermentioned places, vig~ 

Port Elizabeth. Fort Beaufort, 
Graham's Town. Uitenhage. 
a — 

raaff Reinet. ee 
Colesberg. King William's 

Advances made against shipments of goods t 
Cape Colonies. 

Bills negotia:ed and sent for collection, and all 
ing business transacted. 

Interest at the rate of 6 per cent. per annum ( 
half-yearly if desired) allowed on fixed deposits shjetl 
to twelve months’ notice. 

Phe rates for other periods may be known at 
Head Office, No. 10 King William street, London, ¥¢ 

By order ot the Court, 
JOHN HENRY ETHERIDGE, Manager 

London, June 13, 1864. 

(SHARTERED MERCANTILE BAN 

 Tnouprsated tp Bape) nea oy ’ 
Paid-up capital, £634,000. Reserve fund, £25 
Head office, 62 Threadneedle street, London, BC 
The Bank negotiates and collects Bills and 

Drafts, payable at Bombay, Calcutta, Madras, © 
Kandy, Galle, Singapore, Penang, Hong Ba 
Shanghai, Yokohama, and Mauritius; issues 
of Credit and Circular Notes for the use of T 
by the Overland route, terms for which can be 
tained at the Head office in London. 

The Bank will effect the purchase or sale of 
Securities; undertakes the safe custody of sane, ull 
receipt of Interest, Dividends, Pay, Pensions, and 
Moneys, for remittance through the Bank or ol 

The Bank receives Money on Deposit, on 
Interest will be allowed according to the length! 
deposited. Particulars as to rates can be ase 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 a.m. to 3 p.m.; Saturdays 
10 am. te 2 p.m. 

52 Threadneedle street, London. E.C. 

| THE ALLIANCE BAY 
a (Limited), 

5 ry, Londcn, and Brown's 
Brancuks—Southwark: Borough High see 

Birk :nhead : 48 Hamilton square. 
Manchester: 75 King street. 
TERMS OF BUSINESS. 

Current accounts opened in London, in #¢ 
with the prevailing custom of similar est 
and .n Liverpool, Birkenhead, and Manchester, # 
which will confcrm thereto as closely as may be 
cable, Ifthe balance shall not at any time dui 
year have been below £500, interest at the rate off 

cent. annum will be allowed on the 
monthly balances. If not below £200, interest 
rate of 1 per cent. per annum will be allowed # 
minimum monthly balances. If below £200, 20 
will be allowed. 

Deposits received at the current rate of inter 
sums of £10 and upwards, on the usual terms 
No charge will be made for collecting 

cheques. 
Agencies of 1 = and ceuntry banks 

purchases and sa of stocks, shares, and 
securities effected, dividends thereon received, 
collected or negotiated, and every other 4 
— a transacted. with the bank te 

ties Keeping accounts 
facilities will be afforved for the transmission of 
between its offices, also for pa, 
mene either in London, Liverpaol or ; 
exchange for stock, shares, &c. 

Circular notes and letters of credit issued to a 
of Europe and elsewhere. 

A. THOMSON, Manager in 

2 
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UTH AUSTRALIAN BANKING 
COMPANY. 

Beery — mas Senko enmbestet iption of ing b con 

South Australia, New South Wales, Victoria, 
with New Zealand, upon current 

terms the respective co'onies. 
_ Pe WILLIAM PURDY, Manager. 

London, 54 Old Broad street. E.C.., 

ow 7 > 

ONDON CHARTERED BANK OF 
AUSTRALIA. 

Incorporated by Royal Charter. 
Paid-up Capita!, One Million. 

Letters of Credit and Bills of Exchange are granted 
on the of this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. 
Drafts on the Australian Colonies purchased or sent 

for collection.— By order of the Court, 
. M. YOUNG, Assistant Secretary. 

Offices, 17 Cannon street, E.C. 

v 

HE ENGLISH AND SWEDISH 
BANK (Limited). 

Offic $ —13 St Helen's place, Bishopsgate street, 
London, E.C. 

Branches—S:ockholm and Gothenburg. 
Capital £1,000,000. 

Cuarmmay—John Alers Hankey, Esq. 
Derury CHarmmaN—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills »urchased and collected, and 
all usual Banking business transacted with Sweden. 
The Baok receives money on deposit at interest for 

periods. —By order of the Board, 
_ . W. H. CLEMOW, Secretary. 

THE CONTINENTAL BANK 
CORPORATION, Limited. 

Head Office—9 King’s Arms yard, Moorgate street, 
London, E.C. 

Branch Offices—18 Rue de la Chaussee d'Antin, Paris. 
9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase, 

This Company undertakes every description of bank- 
ing and agency business, English and Foreign. 

Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 5 per cent.; or, subject to longer 

wd notice, at such rates as may be agreed on.—By order of 
the Board. PAUL BROE, General Manager. 

M ONDON, BUENOS AYRES, AND 
RIVER PLATE BANK (Limited). Capital 

£1,000,000. Paid and called up £300,000; reserve fund, 
£34,000. Head office, 40 Moorgate street, London, E.C. 

its received in London at rates of interest 
according tothe length of time for which they are 
made, Further particulars may be had of the 
Secretary. 

Letters of credit and bills of exchange issued on the 
Buenos Ayres and Monteviceo tranches. 
Bills payable at Buenos Ayres and Montevideo pur- 
chased or sent out for collection. 
oe agency of country and foreign banks under- 

‘taken. 
Purchases and sales of stock, shares, and other 

securities, and collection of dividends on the usual 
charges, A. E. SMITHERS, Secretary. 

BANK OF NEW ZEALAND. 
Incorporated by Act of General Assembly. 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &e., &c. 

Capital, £500,000. 
Reserve Fund, £60,000. 

Branches and Agencies in New Zealand :— 

=] "eee we Ge ¢ OF 
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Auckland Akaroa. Dunstan. 
New Plymouth. | Christchurch, Manuherikia 

b Kaiapol Invercargill 
Wellington. Timaru. Riverton. 
Wanganui. Dunedin. Wakatipu. 

Nelson. Omaru. Shotover, 
Picton. Tokomairiro, Kingston. 
Blenheim. Wetherstone. Hogburn. 
Lyttelton. Waitahuna. Teviot. 

Queenstown. 
This Bank grants Drafts on any of the above-named 

places in New Zealand, and transacts every description 
of Banking business connected with that colony on terms 
which may be learned on application at the London 

office. F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 

THE JOINT STOCK DISCOUNT 
COMPANY (Limited). 

Notice is hereby given, that the Second Ordinary 
Meeting of this Company will be held at the 

London Tavern, Bishopsgate street, in the City of Lon- 
don, on Thursday the 28th day of July, 1864, at Two 
o'clock in the afternoon precisely, whea the report of 
the Directors and a statement of accounts will be sub- 
mitted and a dividend declared. 
The transfer books wiil be closed on Monday the 18th 

instant, and will be re-opened on Monday the 1st 
August.—By order, H. J. WESTRUP, Secretary. 

6 and 7 Nicholas lane, Lombard street, 
Ist July, 1864. 

THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 

Lombard street, London, Ee 
Capital, £2,000,000; Paid up, £400,000, 

KERS. Bax 
The Bank of England. 
are Glyn, Mills, and Co., 67 Lombard street. 

Agra and Masterman’s Bank, 35 Nicholas lane. 
} The Consolidated Bank. 

‘The Company discoaut first-class Mercantile Bills and 
make advances on ay roved securities. 
wae rate of interest allowed upon deposits “ at call” 
and be generally one per cent. below the Bank minimum ; 
= — cases where sums are left at seven days’ notice, 

lor fixed periods, special arr ents will be made. 
J. F. WILKINSON, Managing Director. 

THE ECONOMIST. 

[SSUE_OF £500,000 MORTGAGE 
DEBENTURES, secured by the Assets of the 

LAND MORTGAGE BANK OF INDIA (Credit Fon- 
cier Indien), Lirited. Capital £2,000,000, in 100,000 
shares of £20 each. Paid up, £490,000. 

Drrecrors. 
Cuarnmanx—8. Laing, Esq. 

Colonel Balfour, C.B. W, Mackinnon, Esq. 
H. L. Bischoffshetm, Esq. | H. Nelson, Esq. 
J. C. Bowring, Esq. M. Alphonse Louis Pinard. 
W. S. Fitzwilliam, Esq. dervoi-e Smith, Esq. 
Sir John P. Grant, K.C.B. | A. M. Worms, Esq. 
P. Northall Laurie, Esq. 

AGENTS FOR THE CONTINENT. 
The Correspondents of the General Credit and Finance 
Company of London (Limited). 

Paris—The Société Générale pour Favoriser le Déve- 
loppement du Commerce et de I'Industrie en France. 

Frankfort—The Bank of Darmstadt. 
Brussels—Messrs Bischoffsheim and De Hirsch. 
Vienna—The Imperial and Royal Privileged Credit 

Anstalt of Austria. 
Aceyts For [yp1a. 

Calcutta—Messrs Colvin, Cowie, and Co, 
Bombay— Messrs Remington and Co. 
Madras—Messrs Parry and Co. 

BANKERS. 
London—The Union Bank of London. 

Messrs Smith, Payne, and Smiths. 
Calcutta—The Bank of Bengal. 
Bombay—The Bank of Bombay. 
Madras—The Bank of Madras. 

Soitcrtors ry Lonpowx. 
Messrs Freshfields and Newman. 

AUDITORS. 
Joseph Glen, Esq. 

John Hill Williams, Esq. 
Secretarr—c. T. C. Grant, Esq. 

Offices—17 Change altey, Cornhill, E.C. 

1. The Land Mortgage Bank of India (Credit Foncier 
Indien), Limited, duly authorisedsby their Articles of 
Association, which prescribe that— 
“The Company may issue bonds, debentures, or other 

obligations at any time, ani in any form or manner, and 
for any amount which the board may from time to time 
Getermine, subject to the following conditions :— 

“1. No bonds, debentures, or obligations shall be 
issued until at least 20 per cent. of the subscribed share 
capital of the Company for the time being has been paid 
up. 
r 2. The amount of such bonde, debentures, or obliga- 

tions shall nuver exceed the amount held by the Com- 
pany in mortgages or other approved securities on real 
property in the East Indies, or in Government securities 
in Great Britain or the East Inqies. 

“3. The total amount of such bond, debentures, or 
obligations, for the time being, shall not exc-ed four 
times the amount of the subscribed share capital of the 
Company for the time berng.”’ 
are prepared to receive suose iptions for £500,000 of 
mortgsge debentures in sums of £20, £100, £500, and 
£1,000, bearing interest at the rate of 5 per cent. per 
annum for thirty years, redeemable as stated in para- 
graphs 6, 7, ani 8. 

2. After allotment, ecr'p certificates will be issued to 
“bearer.” These certificates will be exchanged for 
bonds to “bearer" of £20, £100, £500, and £1,000 
each (at the option of the subseriber), after payment of 
the final instslment; coupons for ivterest will be 
attached to the bond, payable on January Ist and July 
Ist in each year, at the offices of the Company, or by 
their agents on the Cuntinent or in Tudia. 

3. ‘The price at which the Mortgage Bonds will be 
issued is £95 for every £100. 

4 ‘the terms of issue of the above bonds will be, the 
payment at the Union Bank of London, or at Messrs 
Suith, Payne, and Smiths, of 

£5 Per CONE. ...cerecererereneereses ee OD eae. 
£10 per cent. ... - on aliowment. 
£16 per cent. ... . on Sept. 1,1864. 
£15 per cent. .. - on Oct. 1 — 
£15 per cent. - onNov.l — 
£15 per cent. « on Dec. l — 
£20 per ceut. (les 
—_ haif-year’s interest) on Jan. 1, 1865. 

Total...£95 per cent. 
& Subs-ribers will have the option of paying the in- 

stalments in advance, on a lotment, or on apy of the 
above dates, and receiv.nyz interest thereon, at the rate 
of 5 per cent. per annum from the date of payment; but 
in default of due pay ment of the resp: ctive instalments, 
all previous p ymen s will be liable to forfeiture. 

6. The principal sum of £50,000 secured by such 
bonds will be repaid at par with.n thirty years, by a 
sinking fand of 14 per cent. per annum, such payment 
being effected by the half-yearly redemption of the s«id 
bonds at psr commencing on the first vay of January, 
1866, and ending on the Ist day of July, 1895 

7. The bonds will be redeemed by lot, to be drawn at 
the Offices of the Company in London, in of the 
Bo:rd for the time being and a notary public, in the 
months of November and May in each year, and will be 
payable, with intere-t thereon, at the said offices, on the 
lst dey of January and Ist day of July in each year. 
8 The bonds which may be drawn will cease to bear 

interest from the t:me fixed for the redemption thereof, 
and such bonds red.emed with coupons attached wiil, 
on being delivered up, forthwith be cancelled in the 
presence of the board for the time being aud a notary 
public. 

9. The numbers of the bonds drawn will be advertised 
in not Jess than two daily newspap.rs published ia Lon- 
don immediately after the drawing thereof. 

10. Applications for allotment to be addressed to the 
Secretary, fro:n whom forms may be ov 

17 Change alley, E.C., July 6, 1864, 

THE LAND MORTGAGE BANK OF INDIA (CREDIT 
FUNCIER INDIEN), Limited, DEBENTURES, 

Issue of 1854 
Form oF APPLICATION. 

To the Directors of the Land Moi Bank of Iudia 
(Credit Foncier Indien), Liwited. 
as 17 Change alley, London, E.C. 

Gentlemen,—Having paiv to the sum of 
,» bing percent. on £ in value of mort- 

gage debontures of your Company, upon térms of the 
prospectus attached hereto, I hereby subscribe for and 
accept such debentures, aud agree to pay the further 

instalments as they respectively become due.—I 
gentlemen, your ae um = 

Name in full 

[HE CONSOLIDATED DISCOUNT 

negotiable sec 

day; and if for axed periods, or at long notice. special 
arrangements will be made.—By order ‘ 

LOND 

Peter Bell, Esq. 
John Borradaile, Esq. 
James 7 
J. E. C. Kock, Bey 
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Seeseeeceee ee eeeeees seeees Date 
*,* I request the amount may be made out 

coccnssoescense Debentures of £20, 
ditto £100, 
ditto £500. 
ditto £1,000, 

COMPANY (Limited), 4 Abchurch lane, London. 
Capital, £1,000,000. 

Baxxers. 
The London and Westminster 

The Bank of England. 

Approved bills discounted, and advances made on 

Money received on deposit at the current rate of the 

the Board. 

ON FINANCIAL 
ASSOCIATION (Limited). 

CapitaL. £ 
Bubseribed ....cccccccscescseesseeeeee 2,000,000 
Paid and called up - 600,000 
Reserve fund .......... paatinpetsnens 80,000 

Directors. 
Cuarrmay—John Hackblock, Esq. 

William Rennie, 
Michel E. Rodocanachi, Esq. 
William Turquand, Esq. 
John Walker, Esq. 

Henry Paull, Esq., M.P. 
Baskers. 

Bank of England, and City Bank. 
GeweraL Manacer—Augustus Wildy, Esq. 

Secretary—John Henry Koch, Esa. 
This Association receives deposits for FIXED 

Negotiates Publie Loans, 
And conducts monetary and financial operations 

generally. . . 
All communications to be addressed to the Manager, 

South Sea house, Threadneedle street, London, E.C. 

(JANA DA LANDED CREDIT 
(CREDIT FONCIER) COMPANY. 

Incorporated by Act of Parliament, 1858. 
Capital, £200,000, 

Ss Cornhill, London. 
s Moffatt, Esq., Director Bank of 

British North America. 
Vick-Presipeyt—The Hon. W. P. Howland, M.P.P., 

Ex-Receiver-General. 
Baxkers—Messrs Smith, Payne, and Smiths, London. 

In accordance with a recommendation at the Annual 
Meeting, the Directors have decided to issue Debentures 
with Coupons attached “free of income tax.” 

Tne Debentures are for sums of £50, £100, £500, and 
£1,000 sterling, for three, five, seven, and ten years, 
bearing interest at 6 (six) per cent. per annum, free of 
income tax. 

Interest allowed from the day a debenture 
chased. m 7 

The Company guarantees the payment or interest to 
the day, viz., on the 1st of January and Isto: July, at 
their bankers in London, and the same can be received 
through any of the country banks. 

Further info: annual reports, and forms of 
application for the debentures, may be had at Mesers 
Brunton and Sen:, stock brokérs, 32 Cor hill, Londen- 

r (AN ADA LANDED CREDIT 
(CREDIT FONCIER) COMPANY. 

Notice is hereby given, that the Half-yearly Interest 
on the Company's debentures will be paid oa and afier 
the 1st of July, on presentation of the coupons at the 
a house of Messrs Smith, Payne, and Smiths, 

non 
The debentures falling due on Ist July, payable at the 

house of Messrs R. Renson and Co., will be paid on 
presentation at the bankiog house of Mesars Smith, 
Payne, ana Smi; ha 

()RIENTAL FINANCIAL 
CORPORATION (Limited). 

15 Leadenhall street. 
Capital, £1,000,000, in 20,000 shares of £50 each, with 

power to increase. First Issue, 10,000 shares, 
Drrecrors, 

Cuammany—William Charles Brown, Esq. (Richmond, 
Surrey), Deputy-Chairman of the Juint Stock Dis- 

Ww H Smith. Esq (wi Smith, Barry, and ; E 0. 
London and Calcutta. : —_ 

Major-General Clarke, (late Commis .ioner of Revenue 

John Bros ‘<a of G 0 rown, Ese. (i rant, Smith, and Cal- 
’ oa Culvers, pee. ne - ~ 

; Cornfortb, Esq., London and Liverpool (and of 
J. P. Cornforth and Co., Bombay). . 
‘> M ae: Esq. eee: of the Bombay Gas 

pany), Queen’s garde: park. 
Stephen Clark, Esq., Leedan ned ele 
R. Russell Carew, Esq., 26 Westbourne terrace, and 

Carpender’s park, — 

Bank of England, aiid ‘ 
The Mercantile and Ex Bank. 

AGENTS IN INDIA. 
Messrs Gillanders, Arbuthnot, and Co., Calcutta. 
Messrs Ewart, Latham, and Co., Bombay ; 

And arrangements are being made for establishing 
Agencies elsewhere. 

The Corporation act as financial agents in London and 
in India ;receive deposits for fixed periods at rates to 
be agreed upon; make advances on approved securities, 
and invest money on commi-sion ; issue letters of credit ; 
ne, otiate loans ; and promote industrial and com 
enterprise here and in the ast. 

J. FRED. PRIGGEN, Secretary. 
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(ZENERAL CREDIT AND FINANCE 
COMPANY of LONDON (Limited). 

Notice is hereby given, that in pursuance of the reso- 
lution passed at the Extraordinary General Meeting of 
Shareholders, held at the London Tavern on the 19th 
May last, the second payment on the shares of the new 
issue—viz., £3 per share—will be payable on the 30th 
July, at the London aud Westminster Bank, or at the 
Uaion Bank of conor order, 

J. BUTLER, Secretary. 
7 Lethbury, 8th July, 18@4. : 
N.B. No transfers-of the new shares can be istered 

‘antil the above payment shall have been made thereon. 
Call letters will be issued immediateiy. 

‘THE DISCOUNT CORPORATION 
(Limited), 34 Abchurch lane, London. 

Capital, £2,000,000. 

The Bank of England. 
Alliance Bank (Limited). 
Messrs Barnett, Hoares, and Co. 
The Union Bank ef London. 
Approved Bankers’ and Mercantile Bills discounted, 

sand advances made upon —— securities. 
Money received on deposit, at call, and short notice, 

at the current market rates, — aoe S - — 
epecial terms as agreed upon.—By 07 e \ 

FRED. G. BONE. Secretary. 

HE CREDIT MOBILIER COMPANY 
OF LONDON (Limited) invite Tenders for the 
hase o* Mortgage Bonds of £50 each, to the extent 

of £20,000, charged upon leasehold property of large 
value, and b. interest at —— a per — 

able half- , OM presentation of coupons ic! 
Sr etadutrtn enn, at the Union Bank ef Lon- 
don, Temple Bar Branch. The principal of the bonds 
redeemable in three years. 

Forms of application may be obtained at the Com- 
pany’s Offices, 54 Threadneedie street, London. En- 
trance, Hercules passage. 

_ THE CREDIT MOBILIER COMPANY 
of LONDON (Limited) 

announce that, in consequence of delay caused by ar- 
rangements with the Lessees, possession of the Quarries 
cannot be given to the Company until the let August. 
They have, therefore, extended the time for Shares to 
that day for 

THE SOUTH DEVON SLAB AND SLATE 
COMPANY (Limited), 

formed with a Capital of £15,000, in 8,000 shares of £5, to 
extend the works of the rich and valuable Wood Quar- 

ful particulars, reports of!.Quarrymen, Engineers, 
Arehbitects and Builders, and the estimates showing an 

expected profit of 50 per cent, may behad, or will be 
sent to any person applying by letter to the offices of 
Tue Ceaprr Monier or Loypon (Limited), 54 
Threadneedle street ; at the Offices of the Company, 21 
Lincotn’s-inn-fields, and Post-office chambers, Exeter. 
The greater portion of the Shares are already subscribed. 
The remainder will be alletted in the order of applica- 

E. BARTLETT, Secretary. tion. 

THE TRUST AND LOAN 
COMPANY «f UPPER CANADA. 
Incorporated Royal Charter. 

ESTAB. HED 1851. 
Capital £1,000,000. 

Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £51,742. 

Drmectors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 

President. 

James Hutchinson, Esq. yin. Thomaon, Esq. 
Charlies Morrison, Esq. T.M. Weguelm, ieq.,M.P 

Banxers—Messrs Glyn, Mills. and Co. F 
The Directors are prepared to grant Webenwires for 

loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annnm. 
Any information required can be obtained on applica 

Secretary. F. FEARON, Secretary. 

THE FINANCIAL CURPORATION 
(Limited) 

Capital, £3,000,000. 
Subscribed Cap tal, £1,500,000, 

Dieecronrs. 
Crarnmaxn—James Goodsos, Esq. 
‘Deruty-Caatnamay—R. chard Spooner, Esq. 

Robert Collum, . 
Thomas Cotterell, ; 
Richard D. Heatley, sq. 
Joseph 'W. Holland, Esq. 
William F. Lawrence, Esq. 
Lonis Nathan, Esq. 
George Smith, Bsq. 
James D. Thomson, Esq. 
Mayacine Director. 

Cornelius Walford, Esq., 14 Leadenhall street. 
Bankers. 

Messrs Barclay, Bevan, Tritton, Twells. and Co,, Lom- 
bard street. 

This Company is 
roved securities, 
agreed upon. 
To effect the 

to make advances on ap- 
to receive deposits on terms to 

and sale of stocks, shares, &c. 
To negotiate and to conduct financial operations 

generally. 
JAMES GAMBLE, Secretary and Assistant Manager. 
14 Leadenhall street, E.C. 

STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 

LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 

rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her eo © Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, andthe above Award, 
by some of the most Eminent Scientitic Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 

er 

THE ECONOMIST. 

FGYPTIAN COMMERCIAL AND 
TRADING COMPANY, (Limited). 

Notice is hereby given, that First Annual General 
Meeting of this Company, will be held at the London 
Tavern, Bishopsgate street, on Monday the lith day of 
July imstant, at One o'clock precisely. 

And notice is also given, that the Transfer Books of 
the Company will remain closed until after the 11th 
instant, the day of such meeting.—By order, 

W. H. MAITLAND. Secretary. 

THE BRITISH INDIAN TEA 
COMPANY (Limited). 

Notice is hereby given, that the FIRST GENERAL 
MEETING of the SHAREHOLDERS of this Company 
will be held at their office, 6 Great Winchester street, 
E.C,, London, on TUESDAY, the 19th inst. The Chair 
will be taken at one o'clock precisely.—By order, 

W. C. LAURIE, Secretary. 
6 Great Winchester street, E.C., London, 

July 4, 1864. 
nN ~% sh V > 

Oui H, KNIGHT AND COMPANY 
(Limited). 

Capital, £4,000,000. 
Drrecrors. 

Arthur G. Chapman, Esq., Lombard street. 
Charles Capper, E-q., Mincing lane. 
Richard Cooke Coles, Esq., St Helen's place. 
Thomas Dakin, Esq., Alderman, 
George Knight, Esq., Great George street. 
Ippolyte Leonino, Esq.. Copthail court. 
Octavius Ommanney, ., Great George street. 
Robert Porter, Esq., Old Broad street. 
John Smith, Esq., Great George street. 
George Thomson, Esq., Billiter court. 
Theodore Tubini, Esq., Threadneedle street. 
Edward Wanklyn, Esq., Slough. 

Manacine Dinecror—George Knight, Esq. 
This Company 8 prepared to execute contracis for 

Railways and Public Works, generally.—By order of 
the Board, JOSEPH HILLMAN, Secretary. 

1 Great George street, Westminster, S.W. 

THE EBBW VALE COMPANY 
(Limited). 

Incorporated under * The Companies Act, 1862.” 
Capital, Four Millions, in 80,000 shares of £50 each. 

Deposit on application, £1 per share, and £4 on 
allotment. Further calls will not exceed £5 per share, 
made at intervals of not less than three mooths, and 
will extend over a period of three years. It is esti- 
mated that not more than two-thiris of the total 
capital will be required to be called up. 

DreeEcTors. 
Abraham Darby, Esq., Ebbw Vale Park, Monmouth- 

shire, Chairman and Managing Director. 
Joseph Robinson, Esq., Berkhampstead and London, 
Depnty-Ch +irman. 

Francis Tothill, Esq., Bristol 
John Piatt, Esq., Oldham. 
G. 8. Beecroft, Esq., M.P., Leeds. 
James Aspinall Turner, Esq.. M.P., Manchester. 
Harry George Gordon, Esq., 1 Clifton place, Hyde Park, 

London. 
Charles King Anderson, Esq., 65 Old Broad street, 

London. 
Bankers. 

The Bank of England, and its several Branches at Man- 
chester, Birmingham, Liverpool, Bristol, Leeds, New- 
castle, Hull, Plymouth, Portsmouth, and Leicester. 

Soxicrrors—Messrs Freshfields and Newman, London. 
Brokers. 

Messrs Joshua Hutchinson and Son, London. 
AUDITORS. 

David Chadwick, Esq. (Messrs Chadwick, Adamson, 
M‘Kenna, and Co,), 27 Great George street, West- 
minster. 

John Young, Esq. (Messrs Coleman, Turquand, Youngs, 
and Co.), Tokenhouse yard, City. 

Orrices Pro TEM—27 Great George street, West- 
minster; and 7 Laurence Pouatuey hill, City. 

ABRIDGED PROSPECTUS. 
The Company is formed for the purpose of carrying 

into effect an agreement made for the purchase of the 
coal, iron, and other works, which have for a long time 
been carried on wi h very satisfactory results by private 
individuals, and are capable of considerable expansion 
with greatly increased profits. 
No promo:ion money or other similar payment will be 

Detailed prospectuses and forms of app ication for 
shares may be ovtained at the Bank of England and its 
several branches; from the Brokers; o- from the under- 
signed, by whom any further information required wiil 
be furnishe’. 

CHADWICK, ADAMSON, M‘KENNA, and CO., 
Financial Agents, 27 Great George street, West- 
minster, and 64 Cross street, Manchester. 
THE EBBW VALE COMPANY (cimited). 

Capital £4,000,000, in 80,000 shares of £50 each. 
Form OF APPLICATION FOR ALLOIMENT OF SHARES. 

o—— 
To'the Directors of the Ebbw Vale Company (Limited), 

per Messrs Chadwick, Adamson, M'Kenna, and Co., 
Financial Agents, 27 Great George street, Westmin- 
ster, and 64 Cross street, Manchester. 
Gentiemen,—Having paid a deposit of £1 per share, 

I beg to apply for shares of £50 each, in the pro- 
posed Ebbw Vate Company (Limited), and I hereby 
agree to become a shareholder in that Company, subject 
to its rules and regulations, and to accept sucn shares, 
or any less number that may be allotted to me.—I am, 
Genuiemen, your obedient servant, 

Name in full.. 
Address in fu 
Professicn or occupatio: . 
Date o 

, ° 
THE EBBW VALE COMPAN 

(Limited). 
Notice is hereby given, that no further APPLICA- 

TIONS for SHARES in tris Company wi'l be received 
after MONDAY the 11th inst., for London, and WED- 
NESDAY the 13th inst., for the Country, 

CHADWICK, ADAMSON, M’KENNA, and Co., 
Financial Agents. 

27 Great George street, Westminster, and 64 Cross 
street, Manchester, July 4, 18¢4. 

[July 9, 1864. 
Six PER CENT. DEBENTURES, 

The Directors of the BRIGHTON HOTEL CO; 
PANY (Limited) are now prepared to ISSUE a limited 
number of DEBENTURES, for terms of years, in sums 
of £60 and upwards, bearing interest at the rate of gix 
per Cent. per Annum, payable ha'f-yearly. 

The Grand Hotel, built on freehold ground facing the 
sea, in the centre of the King’s road, will be open on the 
18th of July.—By order, 

H. A. LINFORD, Secretary, 
No. 36 Cannon street, E.C. 

Ti 

ANT-Y-BUARTH AND UNITED 
LEAD MINING COMPANY (Limited). Inco; 

rated under the Companies Act, 1862.—C, 
£100,000, in 10,000 shares of £10 each. 10s per share to 
be paid on application, and £4 per share on allotment, 
No call to exceed 10s per share, of which three monthg' 
notice wiil be given; and it is confidently anticipated 
that one-half of the capital will be amply sufficient for 
all purposes. 

DrIrEcTORS. 
Edw’n Carter, Esq., St Columb Bank, Cornwall. 
~— L. Elkin, Esq., Windsor chambers, Great § 

elen 8. 

—~ Gilbert Hamley, Esq., Coroner for Cornwall, 
odmin. 

B. Healey, E-q., 11 Canterbury villas, Maida vale. 
Captain John Matthew, Brunswick Villa, Barnet. 
Lieut.-Colonel Napier Stuart, M.P., 13. Portman square, 

SECRETARY. 
William Healey, Esq. 

ConsuLtInG ENGINE R. 
Jehu Hitehins, Esq., 8t Michael's House, Cornhill, 

London. 
Loca. ENGINEER. 

T.L. Cottingham, Esq., Mold. 
BANKERS. 

London—Messrs Robarts, Lubbock, and Co. 
Chester—Messrs Williams and Co., Old Bank. { 

So.iciTor. 
J. Perry Godfrey, Esq., South square, Gray's inn, W.C, 

AUDITOR. 
F. W. Spooner, E-q., 10 America square. 

BROKERS. 
London—Hubert B. Rye, Esq., 77 Old Broad street. 
Chester—Jobn Jones, Esq., Westminster buildin 
Temporary Offices—Winvsor Chambers, Great St 

Helen's, E.C. 
The reports, prospectuses, plans, and forms of appli- 

cation, can be obtained of the Secretary, at the offices 
of the Company. 

ANT-Y-BUARTH AND UNITED 
LEAD MINING COMPANY (Limited). 

Close of Application List—Notice is hereby given, 
that no APPLICATIONS for SHARES in this Com- 
pany will be received after the 11th inst. for Londo, 
and the 13th inst. for country subscribers 

July 1, 1864. W. HEALEY, Secretary. 

HE NOTTINGHAM 
MANUFACTURING COMPANY (Limited).—To 

be incorporated under the Companies Act, 1862.— 
Cepital, £200,000, in 10,000 shares cf £20 each, of which 
it is not intended to ca!l up more than £8 per share, 
£1 per share on application, £2 per share on allotment, 
Subsequent calls not to exceed £2 10s per share, and to 
be made at intervals of not less than three months, 

DIRECTORS. 
Benjamin H. Hine, Esq., | Job Bradshaw, Esq., Not- 
Nottingham. tingham. 

A. J. Mundelia, Esq., Not-| Charles J. Keep, Esq, 
tingham. London. 

Geo. Smith, Esa., London. | Finlay Knight, Esq,, Black- 
J. Biggs, Esq., Tonbridge. heath, 8.E. 

SoLicrrors. 
Messrs Ashurst, Moriis, and Co., 6 Old Jewry, London, 

E.C. 
Messrs Watson and Wadsworth, Nottingham. 

BANKERS. 
Messrs Glyn aud Co., London. 
Messrs Moore and Robinson, Nottingham. 
Messrs Middleton, Cradock, and Middleton, Lough 

borough. 
Consvuttrxc ACCOUNTART AND AUDITOR. 

Henry Chatteris, Esq., Public Accountant, 5a Lothbury, 
London, E.C. 

John G. Hine, Esq., Nottingham, (auditor). 
SecRETARY pro tem.—Wm. J. Heslop, Esq. 
Orrices.—No. 3€ Bow lane, London, E.C. 

This Company is established for the purpose of carry- 
ing out, on an extensive scale, the manufacture of 
hosiery and lace, and for developing valuable patents 
for the production of the former. Arrangements have | 
been made for the purchase of the old-established busi- 
ness and large connection of Messrs B. H. Hine, 
Mundella and Co., of Nottingham and London, with 
their stock-in-trade, prem'ses, valuable machinery, and 
patents; the whole of which have been secured on 
equitable terms. 

The business of the Company will commence from 
July 1, and Messrs B. H. Hine, Mundella, and Smith, 
will superintend the various departments as managing 
directors, 80 that a profitable working business will be / 
at once entered upon. 

The profits of this business have been certified to by 
Heury Chatteris, Esq., and J. G. Hine, Esq., the audi- 
tors, who may be referred tc on this head. 

From their and from the present position of 
the Nottingham trade, the Directors anticipate that the 
annual dividends will not fail to give satisfaction to the. 
shareholders. 

Nearly three-fourths of the capital to be allotted is 
already subscribed for, and the remainder is.now off 
to the public. 

No promotion money will be given. 
The Articles of Association and the agreement for the 

purchase of Messrs Hine, Mundella, and Co.'s business, 
may be seen at the Company's offices. 

Application for shares, the form of which may be 
obtained at the Company's or the solicitors’ offices, will 
be received until the 20th day of July, 1964, when the 
share lst will be closed. 

| 
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July 9, 1864.] 
[aE ST NAZAIRE COMPANY 

Soo 4 15,006 shares of £20 each. First issue £300, 8 
Deposit applieation £1 share, and £2 on 

- stetment, 
Dirscro: 

Fould (P. 
John S. Galatti. 

. Rivolta (A. Rivolta and Sons). 
Michael A. Sevasto (Zizinia and Co.). 

wi 
‘The European Bank (Limited), 83 King William street. 

BROKERS. 
Joshua S. Moore, 17 Throgmorton street. 

SOLicrTors. 
Messrs Wilkinson, ern and Wilkinson, 4 Nicholas 

e. 
SecreTary—R. F. Brown. 

TEMPORARY OFFICE. 
South Sea House, Threadneedle street. 

This Company is formed for the purchase of land at 
St Nazaire, and for carrying out certain valuable con- 
ceasions granted by the municipality of that town, and 
also for the purpose of msking improvements in the 
town and port of St Nazaire, on a plan similar to that 
lately at Marseilles, which has proved so 
remuneraiive to the parties interested. 

St Nazaire is the. most rising port on the Atlantic 
coast of France. It is at the mouth of the Loire, where 
it ceases: to be navigable for sea-going vessels of any 
considerable size, ani bears the same relation to Nantes 
that Havre does to Rouen. It is the starting point for 
the lines of steamers to Mexico, the West Indies, 
Portugal, and other places, and the terminus of the 
Orleans and Western Railways, which place it in direct 
communication with Paris and all the principal towns in 
the valley-of- the Loire, the riehest and most populous 
part of France. 
The position of St Nazaire assures its rapid increase 
incommercial importance. The navigation of the Loire 
betweenSt Nazaie and Nantes, a distance of about 
sixty miles, is both dangerous and tedious. It is 
only adapted to small vessels not exceeding 150 

tona, and is.daily becoming worse through the silting 
up of the river. Thus the large trade of Nantes, 
at tt amounting to about twenty millions 

per annum, will necessarily be transferred to St 
Nazaire agsoon as the requisite accommodatioa is pro- 
vided. Shipping business, both inwards aud outwards, 
would be transacted much more economically at St 
Nazaire than it can possivly be at Nantes, and the new 
dock at‘St. Nazaire, with gates capable of admitting 

vessels of 5,000 tons burden, is in extent quite inade- 
quate to the present commerce. 

The.French Government fully recognises the impor- 
tance of developing St Nazaire, and for this purpose 
has already expended to sum of £800,000, and made 
amrangements for a further outlay of about £1,200,000, 
which will thus provide ample accommodation for a 
lage mercantile marine. 
Bo has been the increase of population and trade 

at St Nazaire, that the number of its inhabitants has 
risen from 1,000 in 1857 to about 15,000 at the present 
time. The tonnage entering and leaving the port has 
increased at the rate of about 100,000 tons per annum 
forthe previous three years, and last year's official re- 
turn reached nearly 500,000 tons, . 

The Company has secured abont 430,000 square 
metres of land in the best position for commercial pur- 
poses, and in a very favourable direction, towards which 
thetown is extending, at the price of 14 francs per 
metre, on the resale of which a very large profit may be 
expected, as it is situate in a beautiful bay facing the 
south, and is admirably adapted for building. 

The French Director is M. Cezard, whose local in- 
fluence and experience will be directed, with the assist- 
apee of. the Enzlish Board, to the success of this under- 
taking, with which his name and fortune are so closely 
identified. 

The Company has power to issue debentures and take 
Qp money on bonds or other securities, so that its opera- 
tions may be conducted with a comparatively small 
paid-up share capital, 

Profite——The Company will derive its profits from the 
following sources: — 
1 The resale of !and in plots adapted to local require- 

ments.. Inquiries have been made for portions of the 
land-at a considerabie advance on the price paid by the 

Y, and its value will continue to augment very 
rapidly as the trade of tte city is developed. 
2 The Company will make advances on merchandise 

or other property, and will be prepared to transact com- 
mission business as a source of direct profit, and in 
furtherance of its other operations, 

The Directors will be remunerated by a fixed salary, 
Ore 2 Payment of 10 per cent. - = profits of the 

y, alter payment of dividends of 10 per cent. to 
the shemeholders” . 7 

Copies of the Concessions granted by the municipalit 
of: St. Nazaire, which will be iasctend to MsDem 
Pany, and of the contract for the purchase of the land, 

with the Ariicles of Association, may be seen 
at the Solicitors’ office. 
’ Applications for shares must be made in the annexed 
orm, but no application will be considered unless the 
deposit of £1 per share has been previously paid to the 
bankers of the Gompany.. This deposit will be returned 

no allotment is made to the applicant, and if an allot- 
ment-is made, it wili be applied towards the payment 

in respect of shares allotted. 
¢ Company wilt not incur any disbursements in the 
of promotion money. 

% Form or AprLicaTion FOR SHARES. 
the Directors of the St Nazaire Compauy (Limited). 

qavntlemen—Having paid to the European Bank 
=e the sum of £ , I request you to allot 
saat Shares in the St Nazaire Company (Limited) ; 

hereby agree fo become a member of the Com- 
Pany, and to accept such shares, or any less number that 

THE ECONOMIST. 
may be alloted to me; and I request you to place my 
name on the Register of Members in respect of the shares 
allotted to me.—I am, Gentlemen, your obedient servant, 

Name in full.. 
Address ..... eee 
Occupation ..... 
Usual signature 
Date .rrcccrcsessseres 

THE ST NAZAIRE COMPANY 
(Limited). 

Notice is hereby given, that no further APPLICA- 
TIONS for SHAREs in this Company will be received 
after Tuesdey, the 12th instant, for London, and Wed- 
nesdaz , the 13th instant, for the c untry.—By order, 

R. F. BROWN, Secretary. 
Temporary offices, South Sea House, Threadneedle 

street, July 7th, 1864, 

a 
NEW ZEALAND GOVERNMENT 
1 DEBENTURE LOAN, £3,000,000 Sterling. 

Authorised by an Act of the Legislature of the Colony, 
passed in the twenty-seventh year of Her Majesty, in- 
tituled “‘ The New Zealand Loan Act of 1863” for de- 
fraying the cost of suppressing the rebellion, for the in- 
troduction of settlers from Australia and Great Britain, 
and for other public purposes. A Bill is now before 
Parliament, which, if passed, will extend the guarantee 
of the Imperial Government to one-third of. the above 
Loan. The other two-thirds will be offered to the 
public by instalments transferabie by delivery and bear- 
ing interest at the rate of 5 per cent. per annum. 

The undersigned Crown Agents for the Colonies, 
acting on behalf of the Government of New Zealand, 
and with the sanction of Her Majesty’s Principal Secre- 
tary of State for tne Colonies, now offer the first instal- 
ment of the above loan, amounting to £1,000,000 
sterling, to public competition by tender. 

The debentu; es are tor sums of £500, £200, and £100 
each, with interest coupons attached, redeemable in 50 
yeara from the 15th July next, and bearing interest from 
the same date, at the rate of 5 per cent. per annum, 
payable half-yearly on the 15th January and 15th July 
of. each year. 

Both principal and interest are made payable at the 
offices of the Crown Agents for the Colonies, in London, 

Tenders, in accordance with the annexed form, will 
be received by the undeisigned for the whole or any 
portion of the loan, not being less than £100, until 1 
p-m., on Tuesday, the 12th July next. Every tender 
should be enclosed in a sealed envelope, addressed 
to “The Crown Agents for the Colonies, Spring 
Gardens, London,” with the words, ‘“ Teader for New 
Zealand Loan,” writien on the outside. 

All the tenders received will be opened in the presence 
of the Finance Min ster of New Zealand, and of such 
persons interested theiein as may attend at the offices 
of the undersigned precisely at 1 o'clock on the 12th 
proximo. 

The debentures will then be allotted to the highest 
bidders, provided the rates offered are not below the 
minimum which will be fixed before the opening takes 
place, in the usual manner. 

Tenders at a price including a fraction of a shilling, 
other than sixpence, will not be acce,ted, and in the 
event of tenders beyond the amou t to be i sued, a pro 
rata distribution on such tenders will be made. 

Five per cent. of the purchase money must be paid 
into the Bark of England as soon as the allotment is 
made, and the balance in two equal portions, with in- 
tervals of fourteen days between each. The deben- 
tures will be delivered at the offices of the undersigned 
in exchange for the bank receipts, 

The loan is secured on the General Revenue of the 
Colony of New Zealand, which, as will be seen by the 
following statement, is iar more than sufficient, after 
providing for all existing liabilities of the Genersl Go- 
vernment, to defray such a charge, 

The Act, moreover, provides for the asnual payment, 
out of the revenue of the colony, of a sum of money 
equal to 1 per cent. on the amount berrowed, for the 
formation, under proper trusiees, of a sinking fund for 
the final liquidation of the ccbt. 

Ordinary revenue and expenditure for the last four 
years ending on the 3(th Ju: e in each year:— 

Revenue, Expenditure. Surplus. 
£ £ £ 

1860-61... 229,790 140,020 89,770 
1861-62... 385,020 202,170 ...... 182,850 
1862-63... 549,963 56 259,296 
1863-64...*691,600 214,810 estimated. 

* Upto the period of the last advices received from 
the colony this estimate of revenue had been consider- 
ably exceeded. 

The only existing loans of the General Government 
of New Zealand are £500,000issued under the guaran'ee 
of the Imperial Government in 1857, and £150,000 issued 
— the sole guarantee of the Coionial Government in 
1861. 

The annual charges in respect of both these lcans are 
included in the amount of expenditure above stated. 

The surplas revenue (which in future will be appli- 
cable to the loan now c ffered) has hitherto been disposed 
¢ aonually among the several Provincial Councils of the 
Solony. 
Further information with regard to the financial 

condition of the Colony, may be bad on application to 
the undersigned, from whom forms of tender may alse 
be procured. 

PENROSE G. JULYAN, ) Crown Agents for 
W. C. SARGEAUNT, the Colonies. 

Offices of the Crown Agents for the Colonies, 
Spring gardens, Loudon, June 25, 1864. 

Form or TENDER. 
To the Crown Agents for the Coionies, Spring gardens, 

London. 
Gentlemen,—I hereby :e.cer for the following por- 

tion of the New Zealand G: ve: nment 5 per cent. Loan, 
authorised by “Tie New Zcalind Loan Act, 183," 
subject to the conditio s contuined in your advertise- 
ment of the 25th June, 1864, viz.:— 

Debentures to the exteut of £ 
undertake to pay at the rate of £ 
£100 in debentures. 

» for which I 
for every 

Nave.. 
Address . 

GOCIETE AGRICOLE ET 
INDUSTRIELLE. 

(Compagnie An tienne. 
on jor of the sharebolders Menino: The 

shares “to Bearer.” Capital, £1, in 
50,000 shares of £20 each. £1 per share on Sakae 
anda further payment of £3 on ‘ capital 
has been subscribed with the exception of 25,000 shares, 
of which 10,000 have been reserved for applicants from 
Alexandris, and the remainin: 000 are now offered 
for subseription by THE E@ aN COMMERCIAL 
AND TRADING COMPANY, LIMITED. 

CoUNCIL OF ADMINISTRATION. 
E. Dervieu, Banker, Alexandria, 
H. Oppenbeim (¢ heim, Neveu, and Co., Bankers), 

Alexandria and Constantinople. 
Colonel De Kiss, Paris. 
8. W. Ruyssenaers, Consul-General of the Netherlands, 

Alexandria. 
J. H. Ross (Briggs and Co.), Alexandria. 
M. Sakakini, Consul of the Netherlands, Cairo. 
J. W. Larking, Director of the Imperial Ottoman Bank, 
J. E. Horn, Paris, 
G. Sinadino, Banker, Alexandria. 
A. Tod (Tod. Rathbone, and Co,, Alexandria; Stephen 

Kennard and Co., London). 
T. Cicolani, Alexandria. 
B, Georgala, Alexandria. 

Lonpon COMMITTEE. 
J. W. Larking; Alex, Tod. 

(With power to add to their number.) 
ENGINEERING MANAGER. AND INSPECTOR-GENERAL. 

Antonio Lueovich, Civil Engineer. 
Manaamne Director. 

Felix Helonis ante Chancellor of the French Con- 
5 ieneral in Egypt). 
AGENTS FoR Evrope, 

Messrs Fruhling and Goschen. 
BaNKERs. 

London—Glyn, Mills, Currie, and Co, 
Paris—Marcuard, Andre, aud Co, 
Alexandria—Dervieu and Co,, aud Oppenheim, Neveu; 

and Co. 
Sonicrrors. 

Messrs Bircham, Dalrymple, Drake, and Ward. 

PROSPECTUS. 
The:object of this Company is to facilitate the means} 

and at the same time reduce the cost, of irrigation in 
Egypt, by the application’of‘steam power in lieu of the 
primitive and wasteful mode at present in use, and also 
to encourage the economy of manual labour by the in 
troduction of improved agricultural implement:. 

To those conversant with the agriculture of Egypt, it 
is needless to expatiate on the benefits to be derived 
from irrigation, and. so deeply is the Fellah impressed 
with this, that as:soon as he posgse:ses the means, his 
first investment is in an ox to turn his sakieh. 

The Persion wheel, the same instrument used in the 
days of the Pharaohs, is still in general use throughout 
Egypt. A: rude-and primitive machine of the roughest 
construction and turned by oxen, itinvolves an immense 
waste of power, which is (when the cost and mainte~ 
nance of the animals are considered) of the most ex- 
pen-ive kind. 

The advantages to be‘derived from the application of 
steam pumps has, during the last ten years, been fully 
acknowledged by those individuals who possessed the 
means of erecting them. and on many estates they have 
been introduced, but it is only since the stimulus 
to t gyptian agriculture by the high price of cotton that 
the immense benefit likely.to result from their general 
introcuction has been fully appreciated. 
An aduitional stimulus: has been given to this con- 

vict on in consequence of the unprecedented mortality 
in cattle, occasioned bya murrair, which in less than 
ten months has caused a loss to the country of nearly 
ten millions sterling—a calamity which, but for the in- 
troduction of steam power to replace the labour hitherto 
performed by oxen, would have paralysed the efforis of 
the cultivators, and deprived them of the means of 
availing themselves of tne high profits to be derived 
from cotton cultivation. 

The present population of Egypt is caleulated at 
5,000,000, aud the extent of ground under cultivation 
at 4,000,000 of feidans or acres; through the intro- 
duction of steam pumps and improved agricultural 
implements, the same population would be in a position 
to cultivate double this extent. 
Calcula' ions by most competent engineers prove in an 

unexc: ptionable manner: — 
lstly. That the cost of the constraction of the above- 

named Persian wheels, sufficient to irrizate a surface of 
300 feddans or acres, including the purchase of cattle to 
work then, exceeds about threefold the expenses of 
construction and setting up a steam pump capable of 
performing the same amount of work. 

2ndly. That the yearly cost of working these primitive 
machines, together with the supportof the oxeo required, 
&c., amounts to double that required for steam pumps 
of a corresponding power. 

Alth ugh, by the introduction of the proposed 
machinery, this Company would not only cause an 
immense saving to the Egyptian agriculturist, both in 
cattle and manual labour; but, by the arrangement 
already made by the. Cooncil of Admunistration, very 
large profits are expected to arise from the rale of these 
machines, which, accordiog to circumstances, may be 
sola out-right to the proprietors and heads of villages, 
eith: r fer.cash, or payment takea by instalments, in 
which case soliotanal sneentig and interest will be re- 
quired. 

Independently of the above, furiher large profits are 
> expected te accrue from the-establishment of workshops 
for repairmg and keeping in order the machinery 
furnished by the Company, and which, taken ia con- 
junction with their issue, promises to secure a dividend 
equal, if not superior, to the most flourishing companies 
in ex stence, 
A copy of the: decree of the Egyptian Government, 

authori-ing the constitution of the Company as a 
Societe Anonyme, and a copy of the sta:utes may be 
inspected at the offices of the Solicitors. 

Applications for shares:must be made to the Egyptian 
Cowmercial- and Tradig Company, at their oftices, 2 
New Broad street, EC, 

No application wi'l be received after Saturday, 9th 
Juiy, at 4 p.m., for London; and Monday, 1ith July, at 
4 p.m., for the country. 



NORWICH UNION FIRE 
INSURANCE SOCIETY: Instituted 1808, upon 

the principle of Mutual Assurance. 
is Society affords unusual advantages to the intend- 

Seo rates of premium are 10 per cent. less than those 
of most offices. 

The whole of the profits belong to the assured. 
One-half of the first five annual premiums may 

remain as a permanent charge upon policies effected for 
the whole duration of life. 

Present position of the Society :— 
The accumulations exceed £2,000, 000. 
The amount assured is upwards of £5,570,000, 
Annual income exceeds £250,000. 
£6,326,413 have been paid to the representatives of 

deceased members. 
For further information and prospectuses, apply at 

| the Society's offices, Surrey street, Norwich; 29 Fleet 
street, London, E.C. 

THE MADRAS IRRIGATION AND 
CANAL COMPANY. 

NOTICE OF CALL. 
Notice is hereby given, that, in pursuance of a reso- 

lution passed at a meeting of the Board of Directors, 
held this day, the shareholders are requested to pay at 

tthe Company's Offices, No. 27 Cannon street, F,C., 
‘London, or at the Bankers of the Company, Messrs 
‘Ransom, Bouverie, and Co., No 1 Pall Mall East, 8. W., 
London, a CALL of £4 per SHARE (making £5 per 
share paid), on or before the 15th day of August next, 
upon which sum of £4 per share interest at the rate of 
5 per cent. per annum will be paid from the 17th August 
m xt, if the same shall be paid after the 29th July next, 
and before or on the 15th August next; and from the 
1st August next, if such payment shall be made before 

*tbhe 29th July next. And farther notice. is given, that if 
such Call be not paid on or before the said 15th day of 
August next, the holders of shares in default will be 
liable to be charged interest upon the amount uopaid by 
them, and their shares will be subject to forfeiture 
under the Companies Clauses Consolidation Act, 1845. 

JOHN WESTWOOD, Secretary. 
June 16, 1864, 

ILVER'S INDIA RUBBER WORKS 
and TELEGRAPH CABLE COMPANY (Limited). 

Notice is hereby given, that an Ext:aordinary 
General Meeting of the above-named Company will be 
held at the Lonvon Tavern, Bishopsgate street, in the 
City of London, on Thursday, the 14th July, 1864, at 12 
o'clock at noon precisely, for the purpose of cousidering, 
-and if approved. of confirming, the following special 
resoiutions passed at an extraordinary general meeting 
ot the Company held on the 30th June, 1864 :— 

1. Thst the capital of the Company be increased from 
£500,000, its present amount, to £1,000,000, by the crea- 
tion and issue of new shares. 

2. That the Direct rs be and they are hereby autho- 
rised and empowered to create and issue such new 
shares of the aggregate amount of £5:10,000, to be 
divi .ed into such respective amounts, and to be issued 
and allotted at such time or times, and in such manner, 
as the Directors may deem necessary or expedient for 
the interests of the Seay. 

3. That (in pursuance of the power given by the 13th 
section of the Company's Act, 1862) the name of the 
Company be changed from “Bilver's India Rubber 
Works and Telegraph Cable Company (Limited) "’ to 
“ The India Rubber, Gutta. Percha, and Telegraph 
Works Coo pany (Limited).” 

4. That the following regulation be made and substi- 
tated in lieu of the regulation at present coutained in 
Article No. 44 of the Company's Articles of Associa- 
tion :— 

“ All capital end other moneys of the Company not 
immediately applicab'e for any payment to be made by 
the Company, may be deposited or invested by the 
Directors in or upon such personal or other securi:ies or 
investments other than stock or shares of the Company, 
as the Directors from time to time think proper.—By 
order of the Board, 

JUSTINIAN PELLY, Secretary. 
Dated 2nd Jaly, 1864. 

, ij 

ALLSopP S PALE OR _ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 

beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 

At 61 King William st, E.C, 
At 6 Marine Parade. 
At Cook street. 
At Ducie place. 
At Commercial buildings, 
At Upper Tempie street. 
At the London road, 
At 52 Granby street. 
At Exchange street. 
At Exchange buildings. 
At Maypole yard 
At the Low Pavement. 
At Wharf street. 
At Burnt Tree. 
At the Cross. 
At 5 Edgar buildings. 
At King street, Bristo 
At Crampton quay. 
At Cook street 
At 47 North bridge. 
At 11 Union street lane. 

es At St Vincent street. 
PARIS ...00s eveoee At 279 Rue St Honoré 

Messrs AL. and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical » May be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, _ ALLSOPP'S PALE 

iv G 99D APPETITE AND 
INCREASED BODILY ENJOYMENT may be 

insured by a gentile vourse of PARR’S LIFE PILLS. 
May be had of any chemist. 

seeeces 

MANCHESTER... 

iT 
WOLVERHAMPTON... 

CHESTERFIELD......... 
STOKE-UPON-TRENT. 
DOESN ABY siesscsesiancciecisce 

SOUTH WALES 
DUBLIN ...... 

GLASGOW 

THE ECONOMIST. 

QUEENSLAND. 
Coty OF BRISBANE 

CORPORATION TOWN HALL SEVEN PER 
CENT. DEBENTURES. 

The Bank of Queensland (Limited), being empowered 
to negotiate aShle of Debentures, amounting to £5,000, 
the first portion of £20,000 authorised to be issued by 
the Corporation of the City of Brisbane, under an Act 
of the Queensland Legislature, 27 Victoria,— 

Notice is hereby given, that the Board of Directors 
are prepared to receive tenders for any portion ef the 
above £5,000, such tenders to be in writing, addres:ed 
“ Tender for Corporation of Brisbane Debentures,"’ and 
to be left at the Bank on or before 1 o'clock on Wed- 
nesday, 13th July instant, when the minimum price will 
be ¢eclared. The De»entures are for sums of £100 
each, redeemable on 31st March, 1871, and beer interest 
from Ist April, 1864, at the rate of 7 per cent. per 
annum, payable half-yearly on coupons, which are 
attached thereto, the principal and interest being made 

yable in London or Brisbane, at the option of the 
older. Ten per cent. of the purchase money will be 

required on the purchaser being declared, and the 
balance within 10 days thereafter.—By order of the 
Board, HUGH MUIR, Secretary. 

__ 26 Old Broad street, London, Ist July, 1864, 
, _ , P , nn 

FORD S EUREKA SHIRT. 
Patterns of the new French Coloured Shirting for 

making Ford's Eureka Shirts sent to select from on 
receipt of 3 stamps. 

RICHARD FORD and CO., Patentees, 
38 Poultry, London, E.C 

+ 
[ E FOR TOWN OR COUNTRY.— 

REFRIGERATORS, Ice Cream Machines, Freezing 
Powders, avd everything connected with freezing, of 
the best, most modern. and reliable character. Illus- 
trated price list, with full particulars, free. 
WENHAM LAKE ICE COMPANY, 140 Strand, 

London. 

AND D. NICOLL, 
H. Tailors to the Queen and Royal Family, 1!4, 116, 

118, and 120 Regent street, ; 22 Cornhill, London; 10 
Mosley street, Macchester; and 50 Bold street, Live: 

1 poo 
For gentlemen visiting the sea side, tourists, or for 

shooting, the 2 gui.ea Suit made in useful and neu'‘ral 
colors, from the Nicoll Cheviot, will be found most 
set Viceable: this cloth is made waterproof, without in 
the least degree impeding perspira'ion, by the process 
which has been tested for the last 20 years in Messrs 
Nico)l's well-known guinea waterproof overcoats. The 
jackets of the 2 guinea suits will thus resist many hours’ 
ra'n. 

EANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and eusy 

action, are adopted the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unpriucipled people to put fi mitations 
of the gennine articles, which are — useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respecttully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, uniess each pen is stamped 

“G. and J. Deane, Lendon bridge,” 
aid the box, whicn contains exact y twelve dozen, has 
thereon a varieusly coloured label, inscribed 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 

William street, London bridge.” 

THE FURNISHING OF BED-ROOMS. 

EAL AND SON HAVE OBSERVED 
for some time that it would be advantageous to 

their customers to see a much larger selection of Bed- 
room Furniture than is usually displayed, and that to 
judge properly of the style aud effect of the different 
descriptions of furniture, it is necessary that each de- 
scription should be placed in a separate room. They 
have ther-fore erected large ani additioval show rooms, 
by which they are enabled not only to extend their show 
of Iron, Brass, and Wood Bedsteads, and Bcd-room 
Furniture, beyond what they be ieve has ever been at- 
tempted, ut elso to provide several small rooms for the 
purpose of keeping complete suites of Bud-room Furni- 
ture in the oiff-rent styles. 
Ja;anned Deal Goods may be seen in complete suits 

of five or six diffe ent colours, some of them light and 
ornamental, and other: of a plainer descript on. Sui es 
of st.ined Deal Gothic Furni-ur-, Polished Deal, Oak, 
and Walnut, are also set apart in separate rooms, so that 
customers are able to see the effect as it would appear in 
their own rooms. A suite ef very superior Go hic Oak 
Furniture wi'l generally be kept in st ck, and from time 
to time new and select furniture ia various woods will 
be added. 

Bed Furnitares are fitted to the Bedsteads in large 
numbers, so that a complete assortment may be seen, 
and the effect of any particular pattern ascertained as it 
would appear on the bed-tead. 
A very large stock of Bedding (Heal and Son's origi- 

nal trade) is , laced on the Bedsteads. 
The stock of Mahogany Goods for the better Bed 

rooms, and Japanned Goous for plain and servants’ use, 
is very grea'ly increased. The entire stock is arranged 
in «igot 1ooms, six gall-ries, each 120 feet long, and two 
large ground floors, the whole to form as complete an 
as o:tment of bedroom furniture as they thiok can pos- 
sibly be des:red. 

Every attention is paid to the manufacture of the 
Cabinet work, and they have just erected large work- 
shops oa the pre vis s for this purpose, that the manu- 
facture may be under their own immediate care. 

Their Bedding trade receives their constant and 
personal atiention, every article being made on the 
prv mises. 
Toey particularly call attention to their Patent Spring 

Ma trass, the Somnier Elast que Portatif. It is portable, 
durable, and elastic, and lower in price than the old 
spring M .ttrass. 
HEAL and SON'S ILLUSTRATED CATALOGUE 

of Bedsteads, Bedding, and Bed-:oom Furnitare sent 
tree by post. 196, 197, 198, Tottenham court road, 
Leadon. 

(July 9, 1864, | 

ROOKS AND SCHALLER} 
(removed from Piccadilly): their MONTHLY |} 

PRINTED INDEX (first published in 1820). g/ 
ESTATES, Couvtry and Town Houses, Manors, hawt 
ing Quarters, Rights of Shooting and 7 
&c., to be SOLD or LET, also Advowsons and Rever. 
sions for Sale, can be had free of charge at their offtce, 
25 Charles street, Regent street ( ite the Junior 
United Service Club). No charge ie for registration || 
of properties for sale, &c.; but particulars should bg | 
forwarded before the 26th of each mouth. 

KX APSACK.—THE PATENT 
YOKE—Light, Waterproof, and inexpensive, T% 

be had of the Trade, and Wholesale of 8. W. SILVER 
and CO., 66 and 67 Cornhill, and 3 and 4 Bishopsgaty 
Within, E.C., and Works, Silvertown. 

HANDELIERS IN BRONZE AND 
ORMOLU for DINING-ROOM and LIBRARY, 

CaNDELABRA, Moprratox Lamps, in bronze, 0; 
china, and glass. StatustTes in Parian, Vases, 
ether ornaments, in a Show Room{erected expressly for 
these articles. 

OSLER, 45 Oxford street, W. 

> 

SLER’S GLASS CHANDELIERS, 
Wall Lights and Mantel-piece Lustres, for Gas ang 

Candies, Table Glass, &c. 
Glass Dinner Services for 12 persons, from £7 15s, 
Glass Dessert Services for 12 persons, from £2, 

All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 

Presents. 
— Export, and Furnishing Orders promptly exe. 

u 
LONDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Manufactory and Show Booms, || 

Broad street. Established 1807, 

NEW OPERA AND FIELD GLASS 
and the Reconnoitrer Glass, post free 10s7 

which shows distinctly windows and doors of houses 
miles off, Jupiter's Moons, &c.; for landscape valuable 
for 30 miles. “The reconnoitrer is very good.” —Map 
quis of Carmarthen. “A most useful glass.”—Lon 
Gitford. “It is remarkably good.”"—Lord G 
“Quite as powerful as that for which I paid £5 5a"— 
Mejor Starkey, Wrenbury hall, Nantwich. Mad 
me complete satisfaction, and is wonderfully good."~ 
Sir Digby Cayley. “I never met an article so com 
pletely answering its maker's recommendation.” —F. 7 
Fawkes, of Farnley, Esq. ‘An indispensable com 
panion to a pleasure trip.”"— Nores AND QUERIES 
“Economy of price is not secured at the cost of 
efficiency.”"—FieLtp. The Hythe Glass shows bullet 
marks at 1,200 yards, 31s 6d. The above only to be 
had direct from SALOM and CO., 98 Princes street, 
Edinburgh. 

NEW THEATRE ROYAL ADELPHI| 
Sole Proprietor and Manager, Mr. B. We ster. 

Great suceess of the Revival of JANET. P; 1 
Richard Pr.de (his original character), Mr Benjaminy} 
Webster. qj 

On Monday, and during the week (Saturday excepted), } 
SHAKSPEARE’S HOUSE AND DIORAMA, At 4} 
quarter to 8, JANET PRIDE. Messra Benjamin Web- 
ster, J. L. Toole, P, Bedford, Stuart, Step 
Eburne; Miss Woolgar, and Miss A. Seaman. 
THE AREA BELLE, Messrs J. L. Toole, P. —_ 
R. Romer; Miss Woolgar, and Mrs H. Lewis. 
novelties are in preparation. 

ROYAL ST JAMES’S THEATRE 
Manager, Mr Ben. Webster. 

On Monday, and during the week, A SHEEP WV 
WOLF’S CLOTHING. Mr F. Robinson and Mn 
Stiring. A new Travestie, entitled FAUST AND 
MARGUERITA. MrCharles Mathews, Mr J. Clarke, 
Mr Ashley, Mr Montague, Mr Eburne, Mr Chamberlaia, 
and Mrs Charles Matthews. LITTLE TODDLEKINS, 
Mr Charles Mathews, Mr and Mrs Frank Matthews. To 
conclude with BRISTOL DIAMONDS. Mr and Ma 
Frank Matthews. 

) R AND MRS GERMAN REED 
with Mr JOHN PARRY, will appear in THE 

PYRAMID, by Shirley Brooks. To be followed by 
THE BARD AND HIS BIRTHDAY, by W. Brough: 
and Mr JOHN PARRY’S New Story entitled THE 
SEASIDE; or, Mrs Roseleaf out of Town. E 
evening (except Saturday) at-Eight; Thursda: 
Saturday, at Three. ROYAL GALLERY OF 
ILLUSTRATION, 14 Regent street. Unreserved Seats, 
1s, 28; Stalls, 38; Stall Chairs, 58, May be secured in 
advance, without fee, at the Gallery, and at Mess 
Cramer and Wood's, 201 Regent street. 
sat acticin basset eesateete eagle teibiuat adidas 

ROYAL POLYTECHNIC. 
Patron, H.R.H. the Prince of Wales.—Daily at 

and 9, Mr George Buckland’s New Romantic aud 
Musical Entertainment of Amy. Robsart, Queen Eliza- 
beth, and the Pageant of Kenilworth.—The tragic death 
of Amy Robssrt—The Tableau of Queen Elizabeth re- 
ceiving Shakespeare's works, are shown with the Ghost 
apparatus (John Henry Pepper and Henry Dircks, 
inventors). Professer Pepper's New Ghost Lecture 
Gaily at quarter to 3 and quarter to 8 Admission 
(Saurday Mornings inclusive) lz. Open 12 to 5, and 
7 to 10. 

INNEFORD’S PURE FLUID 
MAGNESIA has been, during twenty-five y 

emphatically sanctioned by the Medical ty eston eal 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Hi Gout, 
azd Indigestion, and as a Mild Aperient for delicat® 

constitutions, = especially we Ladies - 1 one 
It is prepare na state o' ay 
online strength, by DINNEFORD and bo. 172 New 
Bond street, London; and sold by all 
chemists throughout the World. 
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