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= THE GENEVA ARBITRATION. 

Tue ‘ ‘Indirect Claims” have been destroyed by a sort of 
coup d'etat of the arbitrators. They have said that whether 
or no these claims were included in the reference made to 
them, on which they give no opinion, and on which the 
litigant nations are divided,such claims do not constitute, upon 
the principle of international law applicable to such cases, good 
foundation for an award of compensation or damages between 

nations, and should, upon such principles, be wholly excluded 

from the consideration of the Tribunal making the award. 

That is, in plain Knglish—‘“ We, the arbitrators, do not say 

“ whether these so-called indirect claims are submitted to us or 
tou heath Deaeeagan aaa “are not, but we do say that they are worth nothing.” Mr 
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Gladstone was quite to right in saying that such a declaration | | 
would have a great value on future occasions for other nations. 
This amounts to a distinct decision by an impartial and abl> 
Tribunal that certain specified demands of compensation— 
viz., “ that for the American ships transferred to the British 
“ flag, that for increased rates of insurance, that for the pro- 
“ longation of the war’—are not valid demands according to 
international law, and should not be admitted to a hearing on 
this occasion, or on any similar one. This at once clears the ais 
of all that we have been hearing in favour of such claims ; =] 
scarcely any decision of international law has been announced 
80 formally, and almost certainly neither we nor any other 
nation will ever hear of them any more. Lord Cairns was 
disappointed at the voluntary decision of the arbitrators, 
and said that we had run a greatrisk, because it might hav? 
been the other way. But as we did not submit the matter 
to them we ranno risk. The risk was the American, because, 
having advanced at the last moment claims intrinsically un- 
tenable, and disapproved of by their best statesmen, they 
were always liable to have such claims disaliowed in liming 
by the good sense and free discretion of the arbitrators. But 
England ran no such risk, for she advanced no such claims. 

The American statesmen, who are in this case responsible, 
should rejoice that they live under a presidential and not under 
a Parliamentary Government. If any English Ministry haa | 
brought such a case before such a tribunal, and seen it so dis | 
allowed, they would have been instantly expelled from officei, | 
and have felt the stigma of the disgrace for the rest of their 
career. But public opinion has so little immediate effect ia | 
America, that Mr Fish’s tenure of the Foreign Office is not 
imperilled for a moment, and what is still more curious, , the | 
chances of President Grant’s candidature are not sensibly 
diminished. In England the daily attention of the country 
has an effect; it may change our rulers at any time, ani 
therefore we attend ; but under the presidential system of fixed | 
periods, the attention of the country has generally little effect, 
and therefore people have no habit of attending to the detail | 
of political events, and when they exercise their poses | 
power of election, they do so without care and in the rough. : 

The conduct of our Government will soon be as generally | | 
praised, as for some months past ithas been generally condemned. 
Suceess is everything in complex matters, and the Govern- 
ment have succeeded. Looked at calmly the matter seems 
to be simple. The Government made a false start, or rather 
were too slow in starting at all; as soon as the America| 
ease disclosed, contrary to all expectations, the Indirect | 
Ciaims, they ought, without an instant’s delay, to have inti- 
mated their surprise at them, and their. refusal to admit 
them. If, as appears, Sir Roundell Palmer gave contrary 
advice, we can only say, according to the general judgment of 
the world—a judgment which in such cases rarely errs—Sir 
Roundell gave bad advice. This delay at least made the 
Government seem hesitating, awakened distrust, excited 
opposition, and caused it to be said that the Government 
“ only wanted to save the Treaty, and would sacrifice any* | 
“ thing, even the honour of England, to do so.” The scraps 
ofinformation which were told in small bits by American 
officials to the American Press increased the confusion. But 
when the true facts were published, it appeared that the 
Government, so far from being ready, at “ any price,” to save 
the Treaty, would not even, in order to save it, agree to a very 
barmiless looking Supplemental Article, which would certainly 
have been quite innocent now, and (though there was danger 
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Hankey in his letter to us, which appeared in the Economist 
‘of the 15th inst. They are an account, in a condensed 
form, derived from official publications, of the actual coinages 

| must be scrutinised more narrowly, and other questions con- 
sidered: In itself, there is no fact more difficult to trace than 

~ 
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in its vagueness) might, im matter of fact, have never here- 

| after done any harm. Except for the unwise delay at first, 
the entire negotiation seems to have been managed very well, 
and the merit of the Government will be almost universally 

to now that it has won, though, on account of the 
puzzle of the transaction, the praises would have been rare 

and scanty if they had had the misfortune to lose. 

“Ta COINAGE OF GOLD FOR TWENTY-FOUR 
YEARS. 

We subjoin a few figures, which we hope will throw some 
light on the important questions raised by Mr Thomson 

of gold at the principal mints of the world—those of France, 
d, the United States, and Sydney—since the date of 

the gold discoveries. In a discussion on the production of 
gold and its effect on prices, such figures are the most useful 
to obtain. Direct estimates of the gold produced can, from 
the nature of the case, be no more than approximately cor- 
rect; but the mint reports at least furnish us with definite 
and trustworthy figures so far as they go, and fortunately they 
cover a large part of the subject, because it is the additions 
to the coinage, and not merely the gold production, which are 
most important in the question of prices. 

The first impression of our table, we think, will be that 
Mr Hankey has certainly not exaggerated the additions to the 
quantity of gold in the world since 1848, or the importance 
of our now. “taking stock” of the subject. The general 
result of the table is that since 1848 the immense sum of 
600,000,000/ of gold has been coined at the above mints, in 
the following proportions :— 

£ 
Baagiand . ...rccrcosse..sccccess.sece eee 123,608,000 

+ 259,801,000 
SUE GET CINE cintuenncevecennnnenaconseouatpetesepvanenectniten> 185,579,000 

sesoee 28,799,000 
Total sis.,.s0000s Sihineulctons didivenibtnebsohiccaslilese 597,787,000 

It is difficult not to believe that so large an addition to the 
previous amounts of the gold coinage can have been without 
important consequences, both direct and indirect. Of course, 
a deduction ought to be made for re-coinages—the same gold 
having sometimes been coined twice over in different eountries ; 
—but even if the whole coinages of the United States and 
Australia had been re-coined in England and France,—and this 
is most unlikely,—the sum of 400,006,000/, which would re- 
main, would still be an immense amount. To appreciate the 
magnitude of the sum, it is only necessary to remember that 

the current estimate of the gold in the world in 1848 was 
560,000,0002 Assuming that estimate to have been a, proxi- 
mately correct, we have a coinage in twenty-four years 
equal to the whole stock of estimated gold existing at the 
commencement of the period. ; 

Before discussing the effect on prices however the facts 

@ general rise or fall in prices, which is clearly due to a change 
in the supply of gold. A general. rise due to such a cause, 
which would be in effect a fall in the value of gold, is sure to 
be checked, like a fall in the price of any other raw material, 
by a stoppage of production at a certain point. A general 
fall of prices will be checked, on the other hand, by an increase 
of production. No such checks can occur without considerable 
fluctuations, and as prices are constantly fluctuating from other 
causes, the exact bearing of an increased or dimished supply of 
gold becomes the more -difficult to trace. Mr Jevons, in his 
very able inquiry, supplied good reasons for believing that at 
the time he wrote gold had fallen in value compared with 
other raw materials; but the difficulty with which even this 
limited conclusion was arrived at by so able an inquirer is the 
best proof ot the obscurity of the facts. It appears to be 

ible however to make certain assumptions respecting the 
tendency of the facts, judging from the known effect on prices 
of similar movements in the supply of other articles ; and also to 
examine the bearing of other economic facts of the last twentv- 
five years on the effect of the supply of gold, : 

The subjoined figures then appear to us to contain some 
intrinsic evidence that the effect on prices may not have 
been so great, or at least is not now so great, as the great 
addition to the supply of gold in the last twenty-five years 
would imply. First, there has been a quick diminution in the 
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rate of coimage since 1857-59, when the climax of actiy; 

which began in 1851, was obtained. The total coin Vity, 

_ & In the three years ending 1859 was— 

1857 eeceeceeocccces socseserstees oes + 200000 Oseess -COGOROCOOOOoe® 41,738,000 £ 

32,700,000 
TBBO cecececescescsecseeerseseneereenranenerssseeecsapineenee ven 37,161,000 

' 131,599,000 
Giving an annual average Of scorers errrrrerreereerresenrsrseesseees 27,200 

And in the three years ending 1871 was— £ ,000 

1989 .ccececccsesessseeessveerer sssensaneeneoorercessesnsensen - 
; 

1870 ccscoscessceree-senvereenenssennetnnressssesenmenenenenae ee 8,516,000 

1871 eccesscovsscsesenser-csesnenennenaeesensoosepeneesenmeee -.+ 9 
j ‘ 

50,994,000 
Giving an annual average Of ......00+-.--sssereeeeeseesenescesesee 16,998,000 

Average annual decrease.....+..1..-eeesesserresssssceeeeee 20,202,000 

In other words, the current rate of coinage has fallen to legs 
than half the maximum rate since the period of the gold 
discoveries. That the change has been very steady is shown 
by a glance at the annual totals in Table IL, and a summary 

for the quinquennia] periods shows it just as clearly :-— 
Tora COmINaGE IN QUINQUENNIAL PERIODS. ; 

Annual Ave 
Total. of Period. 
£ £ 

Four yerrs (1848-61).....6.+.:::eceeeeeeeee 48,880,000 ceereecereee 12,220,000 
Five years (1852-56)  ...-...ccceseeseeees 160,126,600 ............ 025,000 
Five years (1857-61) .....0.¢ scceeecereee 163,980,000  .....:..6.08 33,396,000 
Five years (1862-66) ........c:cccceceeees SEP RRINOD | cocscccco cee 25,522,000 
Five years (1867-71) ......... bdposonshons 92,190,000 ............ 18,438,000 

ae a 597,787,000  .........005 24,908,000 i 

Tkus from a maximum average of 33,000,000/ in the five 
years 1857-61, the rate fell to 25,000,000/ in the following, 
five years 1862-66, and to 18,000,000/ in the last five years 
1867-71—the latter average being also considerably under 
the average for the whole period. The fact, according to the 
usual rule of the effect of supply on prices, has only one inter- 
pretation. The previous supply of gold tending to diminish 
its value, there has ensued a check to production which: 
would tend to counteract that effect. This would be the 
general argument from such statistics. More information: 
would be needed before the effects could be measured with’ 
any accuracy, but the tendency of the fact by itself is clear. | 

The second fact shown by the above figures is the enormous! 
absorption of coin by a single country—France—indicating,. 
we should infer, that there was in operation a very special,’ 
new demand, and in consequence that a large part of the new’ 
supplies of gold was not thrown in to compete with the old 
stock. France coined, in round numbers, between 1848 fee 
1869 the large sum of 260,000,000/, more than twice the 
amount coined in England in the same period, although we have 
so much more trade, and virtually coin for Brazil Portugal, 
Egypt, and other countries, as well as for ourselves. Nearly 
half the new coinage has in fact been for France, which has 
thus by itself absorbed a large part of the new gold. Of 
course it may have been enabled to do this because of the 
gold falling in value, but the absorption followed so quickly 
on the events of 1848 that it would operate in time to check | 
a very extensive fall. It was in the first years that France 
coined most— 

Frence Comace. 
Annual 

Total. Average. 
£ £ 

Four years (1848-51) ...ccceescsseeveeee 16,880,000  seeecesseses 0,000 Five years (1852-56) ............ oie Tar LOO) 7. 1a z0e000 Five years (1857-61) ....0. ce....ceereee 91,525,000 .........--. 28,305,000 Five years (1862-66) ...........c0-0 49,011,000 ...... aie 9,802,000 | Five years (1967-71)... .......scceccceeees 30,914,000 seececsceve 6,163,000 

259,801,000 cesses 10,825,000 
No doubt the low average of the last five years is partly 
caused by the cessation of coinage operations, which wé 
assume to have taken place in 1870 and 1871 because of the 
war and the issue of inconvertible paper; but even if aa 
amount equal to the addition to the paper circulation had 
been coined, the average for the five years would still have 
been much under the average of the period from 1852 to 
1861. Thus the new demand of France was most effective 
when golé was coming forward in greatest abundance, and of 
course would tend, at the most critical period, to check the 
effect on prices of the new supplies, | 

There is thus some reason to conclude, from the intrinsic 
evidence of the figures, that in the actual circumstances of the 
world there must have been a good deal to counteract the fall 
in the value of gold, which we should look for as the effect of 8 
largely increased supply. The assumption as to the effect of 
supply on prices is always made on the condition of other things 
being equal ; but in the case of gold, other things have not bees 
equal. If we inquire further we shall find that, besides the neW 
demand for France, which is exhibited in the figures them 
selves, there have been numerous causes at work since 1848, 
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at supply of gold. 

The neutralising circumstances can be very easily stated 
They are principally the great increase of population and 

wealth which has occurred in the countries making use of a gold 
coinage since 1848. Omitting France, which is the case of a 
country substituting gold for silver, we find that altogether the 
coinage since 1848 has been 338,000,000/, which, without any 
deduction for re-coinage, is equal to an increase of 60 per cent. 
upon the supposed previously existing stock of 560,000,000/. 
But the increase of population in the countries concerned has 
been about as great, and in wealth has been much greater— 
Increase Of PorvuLation in Principat Countries using Gotp Comace since 1848, 

1848. 1871. Amount. % 
United Kingdom ......... 28,000,000 ...... $2,000,000 ...... 4,000,000 ...... 143 
United States .........-.. 22,000,000 -..... 39,000,000 |... 17,000,000. 773 
Australian Colonies...... 500,000 ...... 2,000,000“... 1,500,000 |... 3000 

50,500,000 ...... 73,000,000... 22,500,000 ...... 445 

The people who use the gold have thus multiplied largely, 
so that if we are to assume the effect of the supply of gold on 
prices to be proportioned to the population, the great coinage 
since 1848 has clearly been called for by an increase of popu- 
lation. 

As regards the increase of wealth, the figures are even 
more remarkable. The increase of population has been at the 
smallest rate in the United Kingdom, but its trade and profits 
have expanded enormously— 

£ 
The property assessed to income tax is now ...................6. 435,000,000 

me — in 1848 Was.........000... 256,000,000 

Inerease... 179,000,000 

—equal to an increase of 70 per cent. 
It may be said that this increase of annual value is an arti- 

ficial one, caused by the fall in value of the measure in which 
it is reckoned, but a detailed examination would show that it 
is largely due to the creation of new properties—railways, 
mines, houses, and the like—the old properties having risen 
very little, although much new capital must have been sunk 
in them. 

The statistics as to trade are equally remarkable. Omitting 
altogether the estimates of value we note the following changes 
of quantity :— 

Exports. 
-—-——Increase———\ 

1848. 1870. Amount. % 
Cotton piece goods ...... yards 1,096,751,000 ... 2,301,064,000 ... 1,204313,000 ... 1100 
Cotton yarn.........c0000+..-.elbs 135,831,000 ... 196,387,000 .... 50,556,000... 37°0 
TADER YOER §...00000.---ccceseeoel 11,722,000 .... 37,122,000 .... 25,406,000 ... 217°1 
Linen piece goods .. ards 000 ... 226,457,000 ... 137,455,000 ... 153°9 
Iron and steel ..... tons 626,000 . 2,716,000 ... 2,090,000 ... 3339 
Woollen yarn .........00.--2+-'b8 8,429,000 ... 36,582,000 .... 28, 153.000 ... 335°2 
Woollen eloth, &c..........- yaris 10,194,000... 32,540,000 ... 22,346,000 ... 220°0 
Fiannels, &.. ..........0.-..yards 6,053,000 ... 15,001,000 ... 8,948,000 ... 149°0 
Worsted stuffs, &c. ......yards 67,437,000 ... 236,062,000 ... 168,525,000 ... 2359 

Thus our production of these articles has enormously increased 
during the last twenty-four years—at a much greater rate 
than the increase of 60 per cent. in the measure of value. 

And this increase is not confined to the foreign trade alone. 
Since 1856 only the production of coal and iron has increased 
as follows :— 

- Increase-———. 
1856. 1869. Amount. 
tons. tons. tons. % 

Oe ncrrisithitecn<ncbin 66,645,000 ...... 107,428,000 ...... 40,783,000 ...... 60°6 
PIE Aicrcsrnnncteensensrestens 3,536,000 ...... 5,446,000... 1,860,000 ...006 53°2 

—and the imports of the raw material of manufacture retained 
for home consumption have also increased in a similar 
manner, m 

cotton home consumption in 1870 was... 1,101,675,000 

_— sia —- _ ” 1848 was... 639,000,000 

FRCTORRE occcccepe-+-conrcseec-+0--:connaeceonsecocore 462,675,000 

—equal to an increase of 72:3 per cent. x 

The wool importe:) for home consumption in 1870 was.........--- 170,703,000 

— _ in 1848 was...... vanes 289, 

106,419,000 TUCreaSe..cooe...--seerssereessroreeeossevsnrereversess 
—equal to an increase of 167 per cent. 

The conclusion to be drawn from the increase of our 
foreign trade is thus supported by the leading facts respecting 

our home industry. Our production and business have 
doubled or more than doubled in the last twenty-four years. 

In these ways then a very large supply of new gold may 

have been absorbed in the last twenty-four years without 

prices being affected. Although the supply has increased, 

the communities making use of it have also increased both 

in numbers and in productive energy. Were these the only 

facts our wonder should rather be that gold has not rather 

risen in value, as the increase of the production of other 

commodities is so much greater. But the circumstances 

hen 
oo ——— 

THE ECONOMIST. 
y aggravating and partly neutralising the effect of an 

EL queue. 0 
—_——— ————————————— 

Scoeenennntinemiieenstd 

4 

790% 

- 

which would aggravate the effect of an increased supply of. 
gold have also been very powerful. Most prominent among; 
these is the multiplication of expedients for economising' 
the use of money in the gold-using countries. The: | 
spread of banking in England, and the development of the’ 
use of cheques, have checked a demand for gold which might: | 
otherwise have sprang up. The London Joint Stock Banks: 
especially have been admitted to the clearing since 1848, 
and branch banks have been greatly multiplied in the coune. 
try. The effect of this economy is very difficult to measure,;_ 
but its direct tendency is unmistakeable, and must have been: 
very powerful in England. | 

A second set of measures, tending in the same direction; 
has been the introduction of inconvertible currencies into | 
America apd France. By this operation a substitute has beer | 
provided for gold in the countries which would otherwise have | 
used it. But the effect, as regards France at least, has beer! 
very little. The paper circulation has increased aboat' | 
30,000,000/, very little more than what had lately been the 
erdinary annua: cvinage of two years. The paper therefore 
has taken the place of the old coinage only to a very smali | 
extent, the notes being made for circulation and the coin 
for hoarding. As regards America the circumstances 
are different, the inconvertible paper having been 
afloat for ten years, and having long stood at sa 
great a depreciation as to displace the gold. Bat the | 
inconvertible paper has, after all, been limited, and in conse~ | 
quence of the local action in California, where the currency 
of paper has been forbidden by custom, and of the | 
necessity for paying customs duties in gold, there has | 
always been a customary gold currency side by side witk | 
the legal paper currency. The figures we subjoin cer, 
tainly show that, notwithstanding the paper currency, there 
has been a steady demand for gold coiu during the last ten‘: 
years—the coinage having fallen off since 1862 just as it has 
fallen off in England and France, but not to any greater. 
extent. The tendency of inconvertible paper must un | 
doubted]y be to reduce the demand for gold, but in the actua) | 
conditions of the issues since 1848 the practical effest has 
apparently been less than theory would lead us to expect. 

We conclude therefore that while the effect of the new | 
supply of gold, as shown in the enormous coinage since 1848: 
would naturally be a great reduction in its value, there is at 
least some evidence for holding that this natural effect has 
been largely checked or counterbalanced by other circumstances, 
France has caused a large new demand by substituting gold 
for silver, and the great gold-using communitiés have in- 
creased enormously in population and industry. Expedients for 
economising money have on the other hand increased as well, and 
issues of inconvertible paper in France and America tend tq 
increase the abundance of gold. But these causes are diffi’ 
cult to measure, and have as yet been partial in their effects, 
It is curious that, as regards the future, the influence of 
increasing population and increasing commodities will 
apparently operate as powerfully as hitherto in check-. 
ing the effect of an over-abundant supply. The issue | 
of inconvertible paper by France is being balanced | 
by the adoption of a gold currency in Germany, and the | 
approximation in the value of paper to gold in America, coupled 
with the limitation of paper, will tend to increase the demand 
for coin there. We must reserve these points, however, for a | ° 
future article, in which we propose to inquire more minutely | 
into the whole question of the production and distribution | 
of gold since 1848. | 

| 
The following tables contain a statement of the annual 

coinage of gold at the Mints of England, France, and the | 
United States, and the Sydney Mint since 1848. The first | 
table, embracing the period between 1848 and 1856 inclusive, 
is extracted from tke 5th Vol. of Tooke and Newmarch’s 
“ TIistory of Prices ;”” and the seeond table, which has been | 
drawn up in the same form, and embraces the subsequent 
period from 1856 to 1871, has been compiled for the fore- | 
going article from official sources of information in: 
the respective countries. The figures relating to the 
English coinage have been taken from the Mint ae 
turns; those relating to the French coinage from the 
annual statement contained in the “ Compte General ” of the) 
French Minister of Finance; those relating to the United.! 
States coinage from the reports of the Director of the Mint ;: 
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oe ey and those relating to the Sydney coinage from an appendix 
eA to the last English Mint report— 
& - 
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ee L—Cormace of Gotp—Nine Years, 1848-56—at the Mists of 
Great Brrram, France, and the Unirep StaTEs. 

[Extracted from Tooke and Newmarch’s “ History of Prices.” 
Vol V.. p. 154.) 

1 I 2 3 4 A ee 
} N 

A. } Years. ENGLAND. FRANCE. accom 

£ £ £ £ 
4.807,000 | 1818 | 2,452,000 1,600,000 755,000 
5,058,000 | 1840 2,178,006 1,080,006 1,800,000 

12,492,000 1850 1,492,000 4,600,000 6,400,000 
f 26,523,000 1851 4,400,000 9,600,000 12,423,000 

7 8oR 48,880,000 | (1848-51) 10,5220 | 16,830,000 21,478,000 

" 21,152,000 | 1852 8,742,000 | 1,040,000 11,370,000 
1 ee 36,185,000 |} 1853 11,952,000 | 23,200,000 11,043,000 

nm 35,052,000 1Sh4 4,152,000 | 20,480,000 | © 10,429,000 
LOA S 33,658,000 1855 9,008,000 | 14,417,000 8,233,000 
72 22,33¢,000 | 1856 6,002,000 | 20,334,000 | 6,000,000 

GEE "158,398,000 |) (1852-56) _ 39,856,000 | 71,471,000 | 46,066,000 
* 4 ae a =e 

# $ _ 207,273,000 | General Totals 50,378,000 88,351,000 | 68,544,000 

+, ees SS nes, ——— 

1% 7 1 IL.—Comacs of Gotp at the Mints of Encranp, France, ‘he 

63 ee Untrep Srates, and Sypney, since 1856. 
+ : ae A 

os ge ; : (Compiled from 2 original materials. ] 
44 tae oF ———_—___——__——- 5 

2 ee pe ; BF 1 2 4 ooo 6 
“wage? TOTAL - ne UNITED — Poe it - COINAGE. Years. ENGLISH. FRENCH. Seauee. Sypney. 

, a ee sid 
) Pee £ £ £ £ £ 

: 3 Bi, 41.738,C00 1857 4,980,000 22,902,000 13, 209,000¢' 767,000 
oer 32,700,000 1858 1,231.000 19,548,000 —-:10,578.000 1,343,000 
ties 't 37,161,000 1859 2'650,000 | 27,208,000* 6,082,000 | _—«1.221,000 
ie 27,400,000 ' 1860 2,121,000 17,933,000 4,689,000 1,652,000 

Y Lig 29,951,000 1961 8,191,000 3,929,000 16,142,000 1,719,000 
7y eG ———— ——————————— — 

thar: 168,980,000 (1857-61) 20,053,000 91,525,000 50,700,000 6,702,000 

a Et 31,219,000 | 1862 7,836,000 | 8,570,000 , 12,335,000 —2,478,000 
rhe iz 21,081,000; 1863 6,608,000 | 8,409,000 | 4,529,000 3,535,000 

ios ae 27,984,000 | 1864 9,535000 —- 90,954,000 4,796,000 | 2,699,000 
7 we 17,251,000 | 18€5 2,367,000 6,475.000 6,137,000 2,272,000 

5 oo ee 30,076,000 1866 5,076,000 | 14,603,000 7,436,000 2,911,000 

: S,: 127,611,000 (1862-66) $1,422,000 49,011,000 —- 35,283,000 ~—_ 11,895,000 
: : —— ———— seiepeenaiaeatiee ietseeeniaineae iene antennae, 

| chee Se 18,793,000 1867 497,000 7,943,000 7,952,000 2,401,000 
a a7 ee 22,403,006 1868 1,653,000 | 13,603,000 4,828,000 2,319,000 
a et 24,426,000 | 1869 7,372,000 9,368,000 6,407,000 1,279,000 

hg 8,516,000 1870 2,313,000 | + 4,983,000 | 1,220,000 
qt 18,052,000 | 1871 9,920,000 t 6,882,000 1,250,000 

; et 92,190,006 | (1867-71) 21,755,000 | 30,914,000 | _ 31,052,000 8,469,000 

388,781,000 73,230,000 171,450,000 117,035,000 27 066,000 
: \Add for nine | 
; | Years end- 
; 209,006,000 | ing 1856. 50,378,000 | 88,357,000 68,544,000 1,733,000 

; h Granda Total, | : 

b 597,787,000 | 1848 to 1871, 123,608,000 | 259,801,000 | 185,575,000 28,799,000 

* The gross amount coined was 28,105,000/, but nearly a million was recoinage, 
The figure here given is the net amount. 

+ Interrupted by war of 1870-71 and issue of inconvertible paper. 
t Estimate only. 
~ We regret that we hare not the exact figure for this ye"r before us, but we do not 

believe there is any error in what we have put down. The tu tal coinage of the decade 
ending 1857 was nearly 82,000,000/, and the coinage of the previous nine years was 
68,500,0002. 

NEGOTIATIONS BY TELEGRAPH. 
Tae ocean telegraph has brought with it many and great 
advantages for the work of Government. It shortens nearly 

| by one-half the time needful to supply the place of distant 
| Governors or Viceroys removed by sudden catastrophes from 
| their work, and quite by one-half the time needful for sending 
out aid to a dependency where the stability of the Government is 
threatened. Thereby, too, it brings with it a certain sense of 
security, even when there is no need to use it in this way, 
which is of itself of inestimable value. Further, it secures a | 
general and vague correspondence of purpose between the 
centre of Government and the circumference, which prevents 

a 

instance, as were not uncommon when our Eastern dependen- 

suddenly and awkwardly reversed as soon as they heard, 
months after the event, of the breaking out, say, of a great 

of it, we may be able to do something to diminish. 
Lord Kimberley, not many months ago, said 
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all cross-purposes of the more serious order—such, for | another which is 

cies were pursuing a foreign policy which had to he 

war. But against all these many and no doubt vastly 
preponderating advantages gained by the new system, there 
is a large per contra account to be set, which we are too apt 
to forget, and which, no doubt, when we are once warned 

at a 
colonial banquet, that when consulted by telegraph from some 
very distant colony—we suspect Vancouver's Island—on a 
particular point of policy, he immediately replied something | versing parties. 
to this effect :— Matter much too difficult to decide upon on 
the strength of information summarised by telegraph—write | in 

-_ — 
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t.” That was an exceedingly wise reply, and 

4 made the text for a great body of illustration 2a 

mischiefs of conducting elaborate negotiations by the help of 

this very imperfect kind of correspondence. 

would illustrate more powerfully the dangers of this meth 

of negotiation than the history of the Treaty of Washington, 

and of the great mass of controversial matter which has arisen 

e ct A 

out of it. Indeed of this history it will be quite worth while to || 

bring out one or two points by way of illustrating the 

characteristic danger of telegraphic negotiations, and the || 

partial remedy which we may hope to apply. 

It is, we believe, a well-recognised principle among com- i" 

mercial men that a commercial correspondence may go on v 

efficiently if one half of it only is conducted by telegraph— |}, 

i.e., if the telegraph be only used to reply to the fuller com. |}; 

munications received by letter; but that if doth sides of the ||’ 
correspondence are conducted by telegraph, confusion and 
misunderstanding are quite certain to arise, and the corre. ||! 
spondence generally to come to grief. In other words, the 
commercial world practically reduces the 
value of the telegraph to its only universal political use— 
namely, the halving of the time that it takes to summon any- 
one or anything you may want from one part of the world to 
the other; if you try to go farther and eonduct even a mere 
commercial negotiation by telegraph and telegraph alone, con- 
fusion and error and mischief are sure to be the consequence, 
The reason for this seems not very far to seek, and it applies 
with much more force to diplomatic matter. Of course, to a 
thoroughly practised and intelligent man, of perfect tem- 
per and fine perceptions, viva voce communication, though 
the most trying, is far the most efficient mode of negotiation. 
He learns far more from it of the real mind of the other | 
party to the negotiation, and has ahundred deviees of whichhe 
can avail himself for gaining time, when he feels that he really |); 
wants time for consideration and deliberation. Negotiation 
by full written despatches, on the other hand, though far less 
rich in opportunities for gaining a full insight into the mind 

| of your intellectual antagonist, is far less dangerous to on un- 
| ready and inexperienced negotiator. It gives bim a moral 
certainty, if he chooses to use his opportunity, of commanding 

| his temper perfectly ; it saves him, where he has anything 
| to conceal, from the scrutiny of his antagonist; and it 
gives him ample time for putting his ideas into the safest 
form, and for deliberating on the principal misconstruc- 

| tions to which that form may be liable. But negotiation 
by telegraph solely, has neither of these classes of advantages. 
It does not give you any of the advantages afforded in a per 
sonal interview for observing the nuances of your antagonist’s 
view. It is flurrying and exciting, for you never know when 
you are at an end of it and may sit down quietly to think 
over the matter without fear of further interruptions in the 
shape of further explanations. Thus there is none of the 
advantage of the living intercourse, none of the opportunity 
for getting unexpressed meanings and hints from the changes of | 
expression in your correspopdent’s tone or countenance, and also 
none of the advantages of deliberate communication, none |) 
of the advantages of slow judgment and cool criticism. It has 
almost the rapidity of dialogue without the helps; the imper- | 
sonality of written communications without the time and the 
accuracy which belong to a proper correspondence. But if 
only half the correspondence be conducted by full written 
communications, much more than half the danger of negotia- 
tion by telegraph disappears. For in the first place full time 
is secured ; since every second communication is by letter, 
there is none of that hurrying of one message on the heels of 

80 disturbing to the judgment. And in the 
second place, as one of the sides of the correspondence is 
given in extenso, and with the precision of deliberate judgment, 
there is very much less danger of the telegraphic replies 
missing the point ; and even if they should, the next link in 
the correspondence, which is again given at full length and 
with no burry, puts the mistake right. But if both sides of 
the communication are conducted by telegraph, there is great 
danger of the accumulation of misunderstandings, at compound interest as it were, as well through the brevity as through 
the irritating and exciting nature of this method of conver 
sation ; and there is no set-off in the shupe of the natural aids 
of conversation,—the living countenance and voice of the con | 

We seem to see the evils of this method of diplomatic | 
tercourse in the whole history of the nn en rane LP Treaty |. 

And aul 

intellectual |} 
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and its results. In the first place, the Treaty being drawn by 
the Commissioners at Washington, and considered contem- 

usly by the British Cabinet in London, was a product 
of divided responsibility, in which neither of the two British 
authorities, the Commissioners or the Cabinet, felt them- 
selves wholly responsible for the words used. The Cabinet, 
it is true, take, and quite rightly, the whole responsibility, 
but then Sir Stafford Northcote confesses to communi- 
cations made by the British Commissioners to their Government 
as to their “ understanding ” of certain expressions used in the 
Protocols; and it was quite impossible that the Government 
should cross-examine their Commissioners by telegraph as 
they would have done personally, or even by letter, as to the 
weight to be attached to every word and phrase they had 
used. Hence, without any special blame to the Govern- 
ment, it must have happened that the Cabinet accepted many 
things which in the course either of a personal or of a regular 
written negotiation, they would have more closely scrutinised 
andcleared up. The first mischief, then, of the telegraphic 
negotiation, was the necessarily divided character of the 
responsibility for the words of the Treaty, and the conse- 
quent obscurity and vagueress of some of the language used, 
which was probably adm:tted by the Commissioners under the 
sense of the protection afforded by the London Cabinet’s 
criticism, and approved by the Cabinet under the sense of the 

tee afforded by the Commissioners’ more immediate 
contact with the situation. So much for the evil partially 
caused by the telegraph to the wording of the Treaty itself. 

Next as to the subsequent misunderstandiags and negotia- 
tions. Itis clear enough that but for the opportunity appa- 
rently held out by the telegraphic cabie for rapid negotiation, 
there neither would nor could have been any attempt to 

tiate a supplementary treaty as to the substantive issue 
before the 15th June. Directly it had been discovered that 
there was a substantial and irreducible antagonism between the 
views of the two Governments as to the proper scope of the 
Treaty, the course taken, but for the telegraph, would, of course, 
have been to propose a short treaty extending the time by several 
months or a year, so as to give the two Governments adequate , 
time for a full diplomatic discussion in their despatches of the | 
best mode of reconciling the fundamental divergence of view 
thus appearing. That would certainly have been a far better 
course than that hasty and unsatisfactory telegraphic corre- 
spondence, some of it made booty of by the New York Herald, 
and some of it afterwards published by other enterprising 
journals in that country or this, in the course of which it is 
obvious enough tbat Mr Fish’s temper and intelligence were 
both severely taxed, and not without results very menacing to 
the negotiation. 

Again, the telegraph, in bringing day after day accurate, 
half-accurate, or wholly inaccurate rumours as to the condition 
of the question in the Senate or in the Cabinet of either 
country, has done a great deal to disturb the composure of Par- 
liament, and resulted in much angry questioning of the Govern- 
ment, and some over-strenuous replies, which certainly have 
not facilitated the progress of the negotiations. In this respect 
the telegraph has been a sort of blister on the temper both 
of Congress and of the British Parliament, keeping it in a 
constant state of nervous excitation. 

The practical result of what we have said seems to be this,— 
that while the telegraph may be fairly used as an auxiliary to 
negotiation, practical statesmen would do well to regard it 
solely as an auxiliary, and never to trust to it for the main 
conduct of a diplomatic transaction. After all in these 
matters, unless war be really imminent, time is very seldom 
of the enormous importance which an impatient public are 
apt to attach to it. If time were always allowed, or at least 
caleulated and intended to be allowed, on the scale of the 

old correspondence, and the telegraph only used in a very sub- 
ordinate way for eliciting fuller explanations on points 
left obscure by the fuller correspondence, we should 
have the largest advantage out of it, of which, in diplomacy, it | 

is susceptible.’ There was really no reason at all why our 
Commissioners should not have negotiated the draft Treaty on 
their own sole responsibility without telegrapbic communication 
with the Cabinet, and have reserved it for the full considera- | 

ee 

tion of the Government on their return, when complete expla- 
nations might have been exchanged. By that means 4 

should have had, in all probability, a much more careful | 

Treaty at first, and a very much more careful consideration 

of it afterwards. Again, it would certainly have been 

better, after the misunderstanding arose, to have negotiated’ 
for a delay, and left the more important negotiations for formal: 
despatches. We strongly suspect that we are over-working 
the powers of the telegraph when we try to do by its agency. 
those delicate and complicated pieces of business which require 
either full and free personal iatercourse, or very deliberate 
judgment, or both. There are many matters in which time is 
of far less importance than care, and in which the natural 
impatience of human nature in general, and of political nature 
in particular, ought to be steadily resisted and not yielded to. . 

BUSINESS NOTES. 

M. Turers’ New Proposats.—The discussions of the 
present week in the French Assembly have furnished new‘ 
evidence of the straits in which the French Government now j 
is to find the requisite taxes. When we wrote last week, we! 
had before us the Budget of 1873, in which the assumption / 
was made that only 4,800,000/ of new taxes would be required | 
besides those already voted. We pointed out that more} 
money would be necessary, and this week the French Minister | 
of Finance and M. Thiers have both made statements to the ! 
effect that they want 8,000,000/ more to be voted, while M. 
Buffet, and other authorities, insist that even that sum will: 
have to be exceeded. The truth is that as the estimate of 
expenditure set down in the Budget of 1873 is glaringly in-} 
sufficient, and there is an increasing certainty that the revenue : 
will fall short of the estimate, it becomes nearly impossible to ; 
say where the necessity of voting new taxes will stop. The} 
extent of the necessity is shown in the new propositions of the | 
Government. M. Thiers says he would still like 7,000,000/ } 
or 8,000,0007 from the tax he proposed on raw materials ; j 
but he proposes as a compromise to raise about 2,000,000/ by ! 
an addition of 15 per cent. to the “ principal” of the direct: 
taxes, 1,200,000/ from an addition to the salt tax, and only } 
the remainder, with the help of some minor taxes, from “ raw’ 
“materials.” Thus the very hard expedients which we | 
looked forward to as likely to be resorted to since the close} 
of the war are at last coming up for serious discussion, . 
so that France is paying very dearly for the prejudice enter-’ 
tained against an income tax. The addition to the “ principal” 4 
of the direct taxes will be most unpopular, especially as re-: 
gards the “‘foncier” tax. It is quite true that these taxes | 
have not increased much for many years either in “principal” ; 
or in the additional centimes levied for the State, but the in- | 

4 
4 
( 

crease for local purposes has been very great since 1850, andi}. 
the new charge, on account of the artificial basis of the taxes, ; 
will be very seriously felt. Tt will raise the contribution from 
direct taxes for imperial purposes from about 13,500,000/ to | 
15,500,000/, and the whole contribution for both imperial and , 
local purposes from about 19,000,000/ to 21,000,000/. Fancy | 
what we should say in England if it was proposed in one year | 
to add 2,000,000 to the rates. 

— i 

Tue YrsLp or Taxes 1x France.—With reference to the 
financial necessities of the French Government, referred to in ! 
the preceding note and in an article last week, we may refer our : 
readers to the striking account given by our Paris correspon- ; 
dent last week of the failure of the Customs’ revenue during | 
the first four montbs of this year. The substance of it was | 
that the whole yield of Customs during 1872 from new and, 
old duties is estimated at 8,158,000/, a third of which for '! 
the first four months would be 2,719,000/. But the actual 
receipts for the first four months have only been 1,466,000/, 
ieaving a deficiency of 1,253,0UU/ for the four months, or at! 
the rate of 3,759,000/ per annum. The deficiency, as M. | 
Thiers explains, may be partly due to importations in antici-} 
pation of the increased duties, but there have been increased | 
duties since 1871, so that this effect should now be! 
exhausted. As it was so easy to predict, the higher Customs’ ' 
duties have been a failure in a financial sense, and this is the - 
real cause of the fresh applications now’ being made to the |} 
Assembly for more and more taxes. 

I: 

Tue Revenve.—The weekly returns of revenue have, for 
some time back, shown a remarkable improvement upon those 

cellaneous receipts are 300,000/ less, the whole income of the 
financial year to date is 1,500,000/ mcre than at the corres- 

of the corresponding period of last year. Although the mis- | 
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ponding date of 1871-72—the real increase upon the “ taxes” 
being thus 1,800,000. The comparison is :— 
Revenue from Ist April, to June 22, 1872 (omitting “ mis- 4 

SOMEMIOUD ”’ ).0-ccccecccnsrdceocenecnsocesovcvececooscocedeneeresooses 16,027,000 
Reveaue from Ist April to June 22, 1871 ........0seeeeeeeeees 14,183,000 

ERGUORED  sedctoccycuitinececovesectaweateyscocensonnsnees 1,844,000 

A large part of this is no doubt due to the arrears of the col- 
lection of the 6d income tax, the arrears at this time last year 
having been at the rate of 4d; but evea this change would 
hardly account for the large increase in the yield of the in- 
come tax from 830,000/ to 1,545,0002. Omitting the income 
tax, we have still the following imprcyements :— 

April to June 22, Same Period, 
1872 1871. Increase. 
£ £ £ 

SPONSES si vstbocsnceses 4,577,000 _...... 4,466,000 ...... 111,000 
a 5,907,000 ...... 5,329,000 ...... 578,000 

Se 2,347,000 ...... 2,243,000 ...... 104,000 
NE Ei ethinseimabes 331,000 ...... DORSET <cccees 57,000 
Post Office ...........- 1,050,000 ...... 860,000 ...... 190,000 
Telegraphs.........00. 215,000 — .covee 120,000 — ...00. 95,000 

14,427,000 13,298,000 1,129,000 

—or an increase altogether of 1,129,000/ upon a revenue of 
13,298,000/. If this increase should be maintained we should 
have the revenue (exclusive of income tax) augmenting at the 
rate of about five millions a year. Nor is the increase due to 
any accidental causes. The only changes in the current 
year have been in the nature of reductions, and the in- 
crease occurs in spite of them. Of course it is quite 
too soop to speculate to whether the increase will continue 
during the remainder of the year, but tbe surplus already 
accrued will be a set-off against any subsequent diminution. 

Tue Paracuayan Dept.—We have received various com- 
munications from correspondents with reference to rather 
alarming statements which have been made respecting the 
Paraguayan loans—to the effect that a commission is to be 
immediately appointed for assessing the Brazilian costs in the 
war against Paraguay, which costs Paraguay bas agreed to pay. 
As the matter is of no little importance, the cost of the war to 
Brazil having been enormous, we subjvin the exact text of the 
clauses in the treaty between Paraguay and Brazil respecting 
the payment of an indemnity :-— 

Art. 3. The Government of Paraguay recognises as a debt of the said 
Republic (1) the smount of the indemnity for the costs of the war ex. 
pended by the Government of Brazil, and of the damage done to pubiic 
property, vhich amount will be determined by a special arrangement, 
which is the object of Art. 4; (2) the amount of the damage and in- 
jur'y occasioned to the subjects of Brazil. This indemnity will be fixed 
according to the form stipulated in Art. 5. 

Art. 4. A special convention, to be conclud. d at latest within the delay 
of two years, will determine with moderation (benevolamente) the 
quantum of the indemnity treated of in the first section of the preceding 
article, according to official documents, will regulate the form of pay- 
ment and rate of interest and amortisation of the capital, and will desig- 
nate the securities which are to be applied in payment. 

Art. 5. Two months after the exchange of the ratifications of the 
present treaty a mixed commission will be appointed, composed of two 

provided for in the secona section of Art. 3. This commission will 
meet at Rio Javeiro or Assumption, as the two Governments will decide. 

| judges and two arbitrators, to examine and liquidate the indemnities 

In the case of a difference between the judges, one of the arbitrators 
will be selected by lot to decide. If it should happen (contrary to 
expectation) that one of the high contracting parties, from any motive, 
should neglect to name its commissary or arbiter within the period 
above stipulated, or after having nominated him should find it neces- 
sary to replace him, the commissary or arbitrator of the other party 
will proceed to the examination and liquidation of the respective inte- 
rests of the two contracting parties, and its decisions will be accepted 
by the Government which bas failed to appoint a representative. 

Art. 6. Eighteen months is the delay accorded for the presentation 
.f claims to the mixed commussion spoken of in the preceding article. 
This term passed, no claim will be admitted. The debt resulting from 
the liquidations effected by the mixed commission will be paid by the 
Paraguayan Government, as the liquidations progress, in bonds of the 
public debt at par, bearing 6 per cent. interest and 1 per cent. annual 
amortisation. The amortisation will be effected at par and by lot. The 
Consul of Brazil, in the locality where the drawing takes place, may 
assist at the operation after being duly authorised. 

These are the clauses of the treaty touching on the subject, 
aad it is quite clear that they do not bear out the assertion 
which has been made. The mixed commission, which ought 
now to be sitting, has only to do with the damages of 
Brazilian citizens;—a trifling matter comparei with the 
Brazilian war costs—and these costs, which are the principal 
matter, are left to be the object of a future agreement. All 
that can be said is that there is an unliquidated liability im- 
pending over Paraguay, and that she is to negotiate with 
Brazil respecting the mode and manner of its liquidation, and 
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this is manifestly not the same thing and not 80 serious as a 

distinct agreement to appoint @ commission to assess the | 

damages. Whether the matter as it stands is quite satisfac. 

tory to the holders of Paraguayan bonds is a different question ; 

but it will be useful at least to know what the exact 

position is. 

SryeutaR MisapprEHENSION RespecTine Bawxtng 
Cuarces tv Yorxsatre.—The prospectus of the proposed 
London and Yorkshire Bank (Limited), issued on Thursday, 

last contains the following paragraph :— 
“ The charges and restrictions of the provincial banks act very pre- 

judicially on business, for although only a limited amount of accommo. 

dation is afforded to each trader, whatever the extent of his legitimate 
business may be, the minimum rate of discount is im no case less than 
5 percent. per annum, besides which a commission of } per cent, is 

charged on all cheques, and 4 per cent. on London acceptances.” 

This statement will create great surprise in Yorkshire, both 
among the bankers and their customers. To say that the 
minimum rate of discount on good bills at the usual usances 
is ‘in no case less than 5 per cent. per annum,” is wholly at 
variance with the facts. The drawers and holders of good 
bills in Yorkshire are quite acute enough to keep down the 
local rates of discount by a systematic and extending resort to 
the London market. So much so indeed that it would be far 
nearer the truth to say that the rates of discount in Yorkshire 
are far oftener within a trifle of the Bank of England for the 
time being, than “in no ease less than 5 per cent.”’ In like 
manner the commission on the debit side of the customers’ 
account, which twenty or thirty years ago wasin most - cases 
+ per cent., has been cut down by competition to one-half, 
one-fourth, or even one-fifth, or one-sixth of that amount. It || 
is not clear what is meant by the alleged charge of “4 per || 
“cent. on London acceptances.” The Yorkshire and other 
country banks are glad to advise their London agents to pay 
the acceptances of local parties, made payable in usual form ata 
London bank, for a commission of } per cent., and often much | 
less. Occasionally } per cent. commission is obtained by a 
country bank for requesting its London agent to accept, on its |! 
account and its risk, bills drawn abroad at long usance against 
shipments imported by local firms. But this is a special and 
very limited class of operations, and it is a class of operations 
exposed to considerable uncertainty, and not to be encouraged 
by prudent local banks, who have no direct means of esti- 
mating the particular transactions for which they come under 
a specific liability at rates longer or shorter. It is to be hoped 
that the promoters of the new scheme have more solid 
grounds for expecting success than the statements to which we 
have called attention. 

| 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 

during the week ending June 22 :-- 
Receipts of 

Week Ending 
June 22. 

£ 
ee Sin Bek isk i seed 363,000 
Excise Oe COTO eee OOO eee ee eee eeeeeeseeesesees eerescee 429,000 

Stamps STH SORES THREE HEED CO eeeeeeeeeee reer 173,000 

Sa rlih ise inentiiatdialiae este oie, ae ee 10,000 
Income tax............ msbconrcneghaasdamdeuaiaaniadeae 40,009 
DTN Socchnccpetding ninkthine tthecktdeddini a. nil. 
NEG h lintiiniinkinieiie | disinie 65,000 
EUNIOIIIIOD  tiheciusntens coahectetnnenscleenns onan nil, 

iii 13,622 

WR  ecdesikbtA ES OU ies 5h 1,092,622 
The total receipts of the previous week were 2,771,720/. 
The Exchequer issues of the week on account of expen- 

diture were 537,350, viz. :— 
£ 

Interest of debt...............scccsssseseeee 153 2 » nil. Other charges on Consolidated fund ...........000- 850 Supply services (including Telegraph services) 536,500 

537,359 
During the week the cash balances have increased 38 

follows :— 
Bank of Bank of 

England. Ireland. Te 
£ 

Balances or June 15............ 8,603,146... 2 186,399 wee 10,789,545 
— June 22............ 8,907,269... 2,805,699... 11,212,968 |; 

ileal ed 
SED racecenasnepiads 304,123 169,300 473423 

a 

| 
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[ on the week, dragging d v ind wi en | Horcign Correspondence, Tedies has nba sifered, but the beter prospects of a | 
(FROM OUR OWN CORRESPONDENT. ) 

a >proaching payment of the coupon at Madrid has caused ’ 
little firmness in Spanish exterior. The ques ion of the Suez | 

Paris, June 27, | 

} : 

at 

Canal tolls has caused an unfavourable reaction in the Com- 
The returns of the Bank of France for this week, last P@Hy’s shares, which are now fifty francs below the highest < 

week, and for the week ending 8th September, 1870, are as POmt reached since the late rise. Subjoimed are to-day's % 

rices :— aa 
follow :— Dzsroa. " June 20. June 27. if a4 

June 27, 1872. June 20, 1872. Sept. 8, 1970. | f<¢« te et 

cones ane Stntantin- iusistantanemn.s aed THROWS oi cpideisibeieteleictoce SOORE icin S877): ip 
Preite in addition to capital see oo 182,500,000 . i Fives SOHO REEC RE HEE TTT Hee eee 85 oa eee eee eee 85 0 : ts - 

(Art.8, Law of June9,"67) 7,645,373 20 ... 7,644,902 0 .. 7.045.100 2 | Four-and-Half .........0 occvces OE Bs senvusen - 76 50 : | : 
| Reserve of the bank and its Ly Morgan Loan .....0..-sesseeseeses AE cnisais 497 50 + | 

Dranche ......+ce-seeeerseenseee ee 22,105,750 14 ... 22,105,750 14 | a icccaiaticececaniahie teh ated: 69 15 | 
Te nae Lee. ee Italian Tobacco ......-s+-.+s000e4 492 50 ......... 487 500 

otes in circulation............ 2,252,065,655 0 ...2,239,170,350 0 ...1,745,050,775 0 | Ottoman Fives .........ccseee0s Oe PO viccicnce 55 50 i 
Banknotes to order, receipts iin i sais Ottoman, 1869 .............e0e0. ISO oi055.. 312 50 | 

yable at sight..........00.+ 2,353 a : 27 . phe deme Sloan “odiosons 935 72 84,768,321 70 eae teneenee ceeeeeeeeees Boe Satobee: 4 95% 

SnD cabeditindpnion 169,900,422 16... 160,156,685 91 ... 178.77,821 41 Spanish EXtCrior ...-+.-0seee BOE senseeeee 30g 
Current accounts, Paris...... 252,517,085 35 ... 256,505,132 19 ... 334,406,630 31 United States 5-20 ............ i. eee 104 t | 

Do branch banks ......... 988 0 ... 30,272,987 0 ... 107,365,186 0 | Re aaeee | Ry Ree 8&3 25 y 
estients eye 783,260 0 .. 1,454,039 0 ... 1394076 0 Bank of France ...........0+-+00 Oot ©, canada 3605 Oxd 
Se re ee: 523,376 0 ... 26,745,626 34 ... 13,771,799 79 | Comptoir d’Escompte ......... 662 50 ........ 660 0 | 
a the last sx ae Credit Foncier ........esceccsses SOOO  nccctasie 887 50 a | 
MONS cevcececesseceereeeeeses 3,063,393 eee i ose 4157, i ili 25 F i | Pang cow yes 1254 1,157,050 80 oe cae encenscteovoeseute 425 o esteeihee 411 25 i] 
on prolonged Bec it. 14,000,000 0 ... 14,000,000 0 ... x 1ete GEES . cocnoccnascesve BPE OO. veces cnc 565 =O 3 

Interest on ry trans- Parisian Gas ..... pubscds acabechs See ceietisas 675 0 
ferred or deposited ......... 3,140,485 85 ... 3,321,078 10 ... Northern Railway............... 992 50 ..... Bills not disposable ........... ~ 1,604,716 17... 1,265,678 57". a action y aie eee ae a 
BUNdries .......-e-cssereeresnesses 4,169,745 84 ... 7,216,788 53... 12,412,834 0 I i Sipinetinenldroni ie ae 

Total cccococerrecsscceoscee ccna para’ 99 gg. 2011 045,008 40 ... 2,694,757,406 92 SURI. .csittesdbncdcvanthabitiddes a oor 503 75 
REDITOR. ‘ 20 5~ 99 sc ieiesh deal Se heieeath ’ . . . 4 ee winediiidee a " vestason aoe 50 

ED chcndidtuncpepdenaae 739,878.769 89 ... 736,350,289 36 ... 803,002,713 72 mast eeopnennrentossadanton ny EO tae 605 0 
Commercial bills over-due... 274,731 76... 254,838 88... 776,637 60 South Austrian Lombard...... oe 463 75 
Commercial bills discounted, RR iicccrttininnsentonntinti TE caen anne 368 75 
NOL Yet UMC.....c.cccerereeeees 259,509,562 43 ... 265,850,673 47 ... 792.569,239 33 

Treasury bonds... coool macnn 300,242,500 0 ... 1,300,242,500 0 ... ins 
mmercial s, ranch 

ae aaa area soenes 281,078.611 0 ... 275,202,355 0 ... 632,724,335 0 
dvances on e 8 . . . * : 

bullion 4... s+ acai 43,716,000 0 ... 42,518,500 0 ... 13,382,400 0 | Up at the point where it was left in January last, as neithe* | 
Do to branch banks ... 3,660,300 0 3,122,500 0 . 7,691,350 0 | the Government nor its a in economic matters have | 

sedesttleS sete. ods 16,645,000 0 .. 16644100 0 ... 53417000 9 | Changed their views in the interval. As is usual with un’ | 
Do by oranch banks. oven 6,745,550 0 .. 6,827,250 0 .. 11,864910 0 | pleasant tasks, the Ministers appear to have driven off this | 

on railway shares / ¢ ft SKy eee 18817900 0 .. 18,981900 0 .. 44708900 0 | One t0 the last moment, and only a quarter of an hour before | 
be by branch benks eee 15,337,200 0 ..- 15317500 0 ... 39,488,350 0 | the aeeenentiens of i debate, submitted to enn 

on Crédit Foncter oa the Brdget a plan for raising a certain sum from means | 
9 DS ° ; | Do branche, «“S9t800 0 ZL  'S8i300 0. 1a27390 0 | Other than those previously proposed. The taxes now de} 

Do to the. State Gn cnatiinie ater ten sealiaeaad manded are, however, not to replace the contemplated duties | 
vention, June 10, ,000, eee 000, * 000, ; ‘ ‘ ; o ; : 5 Gemini venerua../ tageneen ts’. Y29009014... omni 1 oe textiles and raw materials, which . M. Thiers still refused 

‘ Do ai Meson Peaaieds 66,478,563 81... 66,473,568 81... 90,557,187 21 | to arene y - fill ae fee em wrt tomer has 
entes Imwmobilisées (Law just discovered, but whic already n pointed out 

Jane 9, 1857) azine 100/000,000 © ... 100,000000 0 ... 100000000 © | hy Mi Michel Chevalier. When the Budget for 1873 
bank, and landed pro- ih eke eg es was presented only two months back, the Minister of | 
perty branches ........+.++++ 653, 7,642, ee Finance declared that a sum of 120 millions of new taxea | | Expenses of ae 8,553 55 2,845,631 49 ... 1,332,866 35 : a ls 

Advan. te. the’ Clty of ” — would be sufficient to balance the receipts and the expenditure, | 
| _ Paris, Feb. 11, 1871......... 62,500,000 0 ... 63,000,000 0 ... see . | He now asks to increase the sum to nearly 200 millions, which | 
ORRIN ia cccerbisisesuntincieews 32,275,655 41 ... 15,967,341 25 ... 16,596,546 57 he proposes to raise as follows :—(1) an increase of three. | 

5 3,029,451,814 99 ... 3,011.645,508 40 ...2,894,757,406 52 | tenths on the four direct taxes—personal, mobilier, doors and: 
windows, and trade licences—to produce 48 millions; (2) the | 
doubling of the present salt tax of ten francs per 100 kilos, 30 | 
millions ; (3) abolition of certain exemptions from the payment: 
of the excise duty on alcohol, 20 millions; (4) duty on raw: 
material, 93 millions; together, 191 millions. The charges 
that increase is intended to meet are :—30 millions for the| 
difference between the interest now paid on the three milliards’ 
due to Prussia and the future dividends on the same amount: 

The above return shows an increase of thirteen millions, in 
the circulation, of nine millions in the Treasury account, and of 
three and a-half millions in the cash and bullion. ‘There is no 
change in the advances on Treasury bonds, and the private de- 

| posits and discounts both remain almost stationary. The ad- 
_ vances on bullion have augmented by two millions. The Bank 
has just fixed its dividend for the first half of 1872 at 150f, which 
has caused a diminution of 26 millions in the item of dis- 
counts and sundry interests, transferred to the chapter of 
dividends payable. The rediscounts of the last six months 
| have been reduced by three millions, and a sum of over two 
and a-half millions has been struck off from the expenses of 
management. 

As nothing further has transpired during the last week 
relative to the negotiations with Prussia and the announce- 
ment of the loan, the excitement has calmed down consider- 

ably, and for the moment public attention is rather directed 
the discussion on the new taxes in the Assembly. The 

chief bankers and financial companies are however organis- 

when raised by a loan; 10 millions for charges created by. 
modifications in the new Army Bill; and from 40 to 50: 
millions of deficit in the estimated produce of the new. 
Custos’ duties. To anticipate the objection that the’ 
increase of from 120 millions to 191 im the new taxes, 
would be insufficient to cover 90 millions of new charges, it, 
may be mentioned that the actual estimated deficit in the: 
original Budget was only 102 millions, and that the 120 millions:| | 
of new taxes left, on paper, a surplus of 18 millions, which is 
now entirly absorbed. 

In June of last year M. Thiers affirmed that 488 millions of 
new taxes would be sufficient to balance the receipts and ex-: 

| 

i 

ing themselves to co-operate with the Government. | The penditure; in May last 495 millions had been voted, and 120; 
— group is that headed by MM. Rothschild, and which is | jyijlions more were demanded, and this last named sum has‘ 
said, on good authorit now grown to 191 millions; even should the new imposts yield | 

as much as anticipated, the total amount will be increased ; 
by nearly another 100 millions, or in all te 800 millions, when : 
provision is made for the Budget of Liquidation, the guarantee ! 

, to be already prepared with subscrip- 

tions to the amount of 1,800 millions ; another group kas been 

formed of the Credit Foncier, Credit Agricole, Comptoir 
@’Escompte, Banque de Paris et des Pays Bays, Credit Lyon- 

| 

| 
| 

‘fhe great question as to the mode of taxation by whicl: | 
the insufficient revenue is to be raised, has now beet) | 
again brought before the Assembly. The subject is taken | 

nais, Credit Industriel, Societe des Depots, and Societe 

Financiére. . This association has appoimted as delegates 
MM. Germain and Joubert, and Baron Paul Daru, who have 

of interest to the railway companies, and the commission and | 
' discount for ne 

had interviews with M. Thiers, and Baron Alphonse de Roths- ' 

child to concert together. 

Speculative transactions have already commenced on the 

at one and a-half per cent. premium for sales of the 

new loan unconditionally, and at three-quarters cent. for 

allotments of the subscription. At the same time offers of 

the and Five per Cents continue to be pressed daily, 

and stocks have each lost another half per cent. during 

_—— 

the present Government plan, were not sufficiently — as 
to the means by which they hope to raise the 93 millions by 
duties on raw material. e committee on tariffs recently 
presented its report, the conclusions of which were that a sum 
of 12 millions only could be raised on articles not co —_ 
in the treaties of commerce with foreign Powers. M. 

otiating the new loan. : 
M. Thiers ant M. de Goulard, in their speeches in defence of © 

> 

iers |, 
however declared, but without stating on what bases his caleu- . 
lation was made, that duties to the amount of 42 millions | 

4 
3 
; 
+ 
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might be levied independently of the conventional tariffs ; 
this led M. Oombier to say that he was bewildered by the wide 
divergency between the figures of the Committee and those of 
the Government. The President also announced that another | 
18 millions would be recoverable when the year’s notice for the 
resolution of the Treaty of Commerce with England shall | 
have expired. What articles are to bear this charge he did | 
not state. As for the remaining 33 millions, to complete the | 
93, he admitted that the only hope of obtaimmg them was by | 
negotiations with the foreign Powers, and in the event of their | 
not succeeding, he proposed to supply the deficiency by some | 
of the taxes recommended by the Committee on the Budget of 
1872. 

Since the commencement of the discussion M. Thiers has | 
communicated to the Committee on the Budget a table of the | 

raw materials from which the sum of 42 millions is to be ob- | 
tained. They form two categories, the first of which is de- 
scribed as “ merchandise not denominated in the treaties, and 
consequently impossible immediately”:—wood for furniture and 
dye woods; dyes; curcuma and aes petroleum and schist ; 
feathers for articles of dress; hair; table fruits other than oranges 
and lemons; grain; caoutchouc ; farinaceous substances (rye, 
barley, and sago); forage. The above articles are estimated 
to produce a sum of 13,667,000f. The second category con- 
sists of “merchandise, which, although denominated in the 
treaties, are not the produce of the contracting countries from 

| 

which they arrive, or are imported from countries from which 
the treaties are not applicable (articles for which certificates of 
origin are required).” The principal of these, with the duties 
they are expected to produce, are as follows :— ‘ 

ancs. 

OOCtOM ..cccccoscocccocencccvcssccosevevesesescosseosesooosee 4,380,000 
Wool ....cccccccccccccccscccorcccovcccccccccvcesecccoccesecese 2,318,000 
Rill daha Aalth: Bliachee sebiieeaticiasitiesh 1,555,000 
BTNBeS —.00e. cvcsnccecccccecccovecocncocovccecesscososooscces 2,454,000 
RID <niicininoctiinhtexcciddadibiimeesrvenaetmeee 3,924,000 
Oloaginous 80008 ...........0.s-ccccccccscsccorcsccserorees 8,460,000 
UN I i iain nt atinanbienbapeniee 1,381,000 
ERIOEE ceccacccoccgocnconssosenponcoensoncsepecqnevocaneunces 1,000,000 
Table freits ....coccoccccsccccsvscscscoccesssovsscvsesccesee 1,230,000 | 
DIVOES .covccccccccceccconcccosocovces decevccecesccoscescocee 1,885,000 

- OS ENGR wees Eon 28,587,000 
As the new scheme required first to be examined by a 

committee before being discussed, the Assembly passed to the 
debate on the taxes recommended in M. Deseilligny’s report, 
made in the name of the Committee on the Budget of 1872; 
these consist, as may be remembered, of a tax on income from 
stocks and shares—originally proposed by M. Casimir Perier 
at three per cent., but now reduced to two—to produce 15 
millions ; a tax on the interest of mortgage loans, which is to 
yield 6 millions, and the tax of one per vent. on trade receipts, 
which M. Deseilligny anticipates will bring in 70 millions ; 
also certain minor vaxes, which would produce 7 millions. 
These 98 millions, with certain reductions of expenditure, 
were only intended to provide for the deficit of 102 millions, 
and would alone be insufficient for the increased requirements 
announced by the Government. M. Thiers has accepted the 
proposed tax on stocks and shares, and does not oppose very 
seriously that on mortgage loans; but the tax on trade 
receipts he will not consent to, on any conditions, for the 
reason that it would be inquisitorial, by requiring a declara- 
tion of the trader’s returns. The sums lent on mortgage in 
France are estimated at six milliards, producing annually 300 
millions of interest, on which the tax of two per cent. would 
amount to six millions. No vote has yet been takea on any 
of these projects. 

The various fiscal propositions from which the Assembly 
will now have to make a selection to provide the 200 millions, 
in round numbers, at present required are the following :-— 

PROPOSED BY THE GOVERNMENT. francs. 
Three-fifths increase on direct taxes  ........s.ccsesscssseeseeee 48,060,000 
Increase of 1(f per 100 kilos on salt.............csccscssssesseene 30,000,000 
SNA 5 cnuuith nmendiniheninatinanimieerenbanerevententoseosesecede 20,000,000 
SURE Ht GO SUMIEEINL -cnncenssinngnnntsotesmnonbeosobgubauansshdiaee 93,000,000 

By Tar ComMirree ON THE BupoeET or 1872. francs. 
Tax on dividends from stocks and shares . ........ccscesceces 15,000,000 
OD SND BEUID ccceventnsocepnccpesscecceccspncsconecoeseuse ess» 6,000,000 
ER SURE CRIN pnesnosssccuns speresecssensesoncnsesettecsessceenatns 70,000,000 
BIE CRIED  cnncctnineveccncennscnccsweescteveedonescossenae Sebsdwenace 7,000,000 

The committee also, without making any definite proposal, 
expressed an opinion that alcohol did not render all that 
might be obtained from it, and recommended this article to 
the attention of the Government. This same question of an 
increased duty on alcohol formed a subject of discussion 
in the last monthly meeting of the Society of Political 
Economy, when it was defended by MM. Germain, Wolowski, 
and Hippolyte Passy. The duty on alcohol, which since 1856 
had remained at 90f per hectolitre (about 22 gallons) of pure 
spirit, was raised last year to 150f. M. Germain considered 
that it might be further increased to 300f; it would then only 
exceed by 20f the duty paid in England, and would be still | 
less than the duty leyied on it in Russia. As the consumption | 

i ly a million of hectolitres annually, this increase of 

would alone almost make up the insufficiency of revenue, w 
price of alcohol would with this augmentation not be 
in excess of that paid thirty years back, for although the 
was then only 37 50c, the cost price of alcohol was 2008 per 
hectolitre, while at present, in consequence of the man 
of the spirit from beetroot, cider, and grain (it was formerly 
made almost entirely from wine), the wholesale price has be. 
come reduced to 55f or 50f. 
A decree, in execution of the recent law to extend to foreign | 

stocks and shares negotiated in France the stamp and t 
dues paid by French securities, ordered that a commission of ! 

five members, including one of the Regents of the Bank of| 
France and the Syndic of the Agents de Change, should be 

appointed to decide on what portion of such stocks the duties | 
should be charged on, as a composition. This compromise | 

was necessary, as 1t was materially impossible to ascertain the 

[June 29, 1872, | 

| 
exact proportion circulating in France, and it would have been 
unjast to charge the tax on the entire stock, perhaps dissemi. 
nated in eight or ten European coutries. The only condition 
imposed is that the portion charged on shall not be less than 
one-tenth of the share capital, and two-tenths of the bonds, 
The committee, now instituted, has issued a notice to the 
foreign companies or corporations which intend to have their 
stocks quoted in the official price current, to send in to the| 
Director-General of Registration the name of the responsible | 
agent who is to aes them in France, with the number of 
shares issued by them, and the portion they presume are cir. 
culating in France. The ultimate decision of the Commission | 
may be modified every three years if necessary. 

The French Tribunals are usually severe in punishing | 
alulterations of articles of common use, making not only the | 
manufacturers, but the intermediaries responsible for the 
nature of the goods they sell. The agents of two Belgian 
starch makers, with several wholesale and retail grocers, have 
just been prosecuted before the Paris Court of Correctional 
Police for selling rice starch adulterated in the proportion of 
from 10 to 24 per cent. of potato flour and plaster of Paris. 
A singular point in this case was that the charge was brought, 
not by the Bevel or by a purchaser, but by a French | 
starch maker, on the ground of unfair competition (concurrence | 
déloyale), he pretending that his trade was prejudiced by the | 
low price at which the spurious article was sold. He also| 
claimed 100,000f as damages. The packets of starch supplied ; 
by the Belgian defendants bore an English label, with the 
words “ Rice Starch,” or “English National Rice Starch,” | 
and the British royal arms. The Court condemned the agents, 
of M.M. Henmann and Hansens, the manufacturers, each to’ 
two months’ imprisonment, and 50f fine. Two French whole- | 
sale dealers, who appear to have been aware that the 
starch was adulterated to one month each, and a similar 
penalty ; also four retailers to a fortnight’s imprisonment and 
the same fine. The judge, in his summing up, said that even 
had not the retailers not been informed of the quality of the 
article, which — to have been the case, they would have 
been still liable, for 1f the genuine article was worth 70f the 
100 kilos, and they had only paid 55f for the starch sold to | 
them, they could not have been ignorant of the.adulteration. | 
The question of damages was reserved. 

The receipts on the French railways for the week ending 
June 2nd are as under :—Northern: old network, 1,769,316, | 
increase compared with same week last year, 421,343f ; new net- 
work, 191,146f, increase 12,314f; Orleans: old, 1,780,375f, de- 
crease, 55,553f ; new, 623,986f, decrease, 11,338f ; Western: old, | 
1,253,861f, decrerse, 30,847f ; new, 508,467f, decrease, 15,836; | 
Eastern, 1,872,404f, no return last year ; Lyons : old, 4,768,394, | 
crease 508,363f; new, 177,672f, increase 41.723f; Southern: | 
old, 708,370f, decrease, 53,978f; new, 270,603f, increaie, | 
6,922f ; Austrian, week ending 9th June, 1,313,250f; decrease, | 
435.927f; Lombard, South Austrian section, 1,561,489f, de 
crease, 66,342f; Upper Italy section, 1,467,203f, increase, | 173,9308. } 

The tolls of the Suez Canal for the month of May amounted | 
to 1,080,000f, against 596,600f in the same sia of 1871. 
The number of vessels which through the canal | the month were 89 in 1872 and 50 in 1871. The total receipts 
from ali sources were 1,443,3 : F 597,356 | 

on May, 1871. 378f, or an increase 0 ome 

The following are the latest quotations of the produce mat | 
kets at Havre per 50 kilogs (1 cwt) duty paid :— 
Corrox.—New Orleans, very ordinary, 138f; low ordinary, 13If; 

Georgia same marks, 133f and 128f; Oomrawuttee, new, 104f; ald, %8f; Tinnevelly good ordinary, 98f; Madras, 92f; Bengal, 72f Im- 
portations last week 10,479 bales, sales for delivery 6,160; sto°% | 200,280 bales, of which 48,760 from United States against 50,240 snd 
34,680 at the same date last year. 

Corrze.—Rio, 159f; plantation Ceylon, i72f 50c; Wynard, 170f: | 
Haiti, 165f. in bond, Gonaives, 92f Be ; Malabar, 95f. Importatioss | 
last week 8,563 bags ; deliveries, 7,064 bags and 111 tierces. Stock 
$2995 bags and 1,214 tiero i 562 at same date | 
last year. ,214 tierces, against 134,927 and 2,562 a } 

\ O20 Oooaea2)l0}eea<q@@ns————  _—_—S ew —_— 
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Hivxs.—Buenos Ayres dry, 142f 50c ; Pernambuco salted, 79f 50c ; 

Monte Video ~—* 1356 ; Valp wet 
100 kilogs, 138f 50c. 
Tattow.—La Plata sheep, 52f aes Montevideo ox, 54f; New 

paraiso salted, 81f; Rio Grande horse, per 

51f 50c. 

NN 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 

week ending on Wednesday, the 26th day of June, 1872. 
ISSUE DEPARTMENT. 

£ £ 
Notes issued.........+06 38,962,015 | Government debt...... 11,015,100 
| Other securities ...... 3,984,900 

Gold coin and bullion 23,962,015 
| Silver bullion ......... Aa 

38,962,015 | 38,962,015 

BANKING DEPARTMENT. 
£ 

Seitwe capital... 14,553,000 | Governmentsecurities 13,500,052 
cialiaeeeebaenoowcess 3,171,068 | Other securities ...... 21,274,406 

Public deposits, in- DN tntiids dhtadese ie 13,748,490 
cluding Exchequer, Gold and silver coin... 590,304 
Savings’ Banks, j 
Commissioners of 
National Debt, and 
dividend accounts... 13,673,109 

Other deposits ......... 17,353,103 
Seven-day and other 

BERD ccevccvecceseccece 362,972 
ee i ee 

49,113,252 : 49,113,252 
GEORGE FORBES, Chief Cashier. 

Dated the 27th June, 1872. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIABILITIES. ASSETS, £ 

Circulation (including Securities ............... 35,221,458 
Bank post bills)...... 25,576,497 | Coin and bullion ...... 24,552,319 

Public deposits......... 13,673,109 
| Private deposits ...... 17,353,103 

56,602,709 59,773,777 

The balance of Assets above Liabilities being 3,171,0684 as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ £ 
Cireulation (excluding Bank Post Bills) 219,475 .....+++ pa 

EEE SE en 1,464,162  .......0. 
SUUNIIINIIIL: cl cscnsccccncneaceeseensoessee 834,125 202-2000 
Government securities .............00+0+++« DOG TED © scccceses 
Other eocuritios......cccccccecsscsecessseeee LAIGC OBS — .cove- ace 
i la see 965,516 — ...ccccce . 

Rest....... oan ani tet ia eae en abaahansenmmenee® T,00O " ccedscees 
Cee ial TERROR  ecccceeee 

The following is the official return of the cheques and ‘bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 

June 26, , June 19, June 28, 

1872. 1872. 1871. 
£ £ £ 

Thursday ......... ws. 13,876,000 ...... 13,032,000 ..... . 10,489900 
Friday .........s00000 16,592,000... 43,508,000 ...... 12,159 
Saturday ............ 16,291,000 ...... 23,546,000 ...... 12,241,000 
Monday............00 14,757,000 ...... 16,856,000 ...... 12,196,000 
Tuesday ............ 14,511,000 ...... 17,656,000 ...... 13,375,000 
Wednesday ......... 13,422,000 ...... 16,397,000  ....0 12,790,000 

Total............ 89,449,000 ...... 130,995,000 ...... 73,240,000 
JOHN C. POGOCK, Deputy-Inspector. 

Bankers’ Clearing-house, June 27th, 1872. 

The total clearing since the 3rd of January, 1872, is 

2,800,091,0002, as compared with 2,032,792,000/ in the corre- 

sponding weeks of last year, or an increase of 767,299,000/. 

The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 

Reserve, and Rate of Discount, for three months ending 
26th June, 1872 :— 

Circula- | | Securities 
ms 

tion, | Coin and | | Rate 0? 
Date. aoe Bullion. Deposits. jin ae Reserve. Discount 

bills. Departrani} 

£ £ | £ ER er Ts a 
March 20 .....scosseseee } 24,247,540 23.013,344) 31,392,067; 36,815,781! 13,766,304 3 

T -ciwisesincaai 25,285,705 22,535,520 34,894,292) 41,001,689' 12,549,824 -—- | 

net ona | 26,022,085| 28.858,:06| $1,982,961] 39,270,316) 11.898371| 94 
Wiccan | 26,011,470] 21,500,204) 31,570,263) 39,194,548) 10,488,834 4 
BP iacetentinbin 25,814,170 21,636,513, 30,099,845) 37,409,387 10,S22,343 — | 

ae 25,488,500) 21,750, 297 23.987,282| 35,827,967 11,261,797} — = | 
ler. 3 cusunstalal | | 25,922,590) 21,555,455| 29,193,022] 36,662,047, 10,632,885 =~ 

Dinscsaeciaiual | 25,560,78| 20,759,992) 29,674,194) 37,518,892) 9,929,152, 5 | 
ie i cenigttl 25,736,735) 20,699,321) 28,653,330) 36,813,125| 9,962,596; -- : | 
ead | 25,497,845) 30,751,535) 27,508,960) 35,342,785, 10,263,690) — | | 

29 .. .. sn 28,908,940 22,381,811] 28,276,734) 34955,680| 11,472,871) 4 | 
Pane °C ceennnenst 25.343 945, 22.919,913| 28,901,207) 34,903,123] 11,975,968) —- 

ie ct 24,564,255 22,827,520| 23,340,314 $3,416,975) 12,963,235, 3} | 
Wiis | 2 24.904050) 23,599,903) 28,727,025) 33,174013 13,592,753, 3 
26 .. ose seeteees sess ' 25,213, 525 5 24.552.319) 3 31,026. 212) | 34,774,458: 14.338,794) -- ; 

Subjoined is our usual table, affording a comparative view ot | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, tle price of wheat, and the leading exchanges, during | 
a period of four years, a Ei with the present date, 4s | 
as well as ten years back, viz : 

| 

At corresponding dates June 25, June 30, June 29, June 28, | June 26,: | 

with the present week.! 1962. 1869. | 1870. 

Circulation, excluding £ £ £ £ £ 

bank post bills ......... | 20,584,305 | 23,393,105 | 23,196,150 | 24,019,750 25,213,525, 
Public depo-its ......... 9,629,594 8,762,376 | 13,683,699 | 9,898,184 13,673, wo | 

Other deposits ............| | 13,399,245 , 19,149,726 17,826,647 | 23,139,721 | 17,353,103 

Government securities... 11,084,751 | 14,154,373 | 13,017,279 | 12,991,579 13,500,052 

Other securities ......... 20,242,910 | 20,552,209 | 22,854,906 | 20,661,763 21,274,406 

Reserve of notes & coin’ 9,975,333 11,387,671 | 13,696,210 | 17,559,790 14,338,794 

Coin and bullion ......... 15,909,633 | 19,780,776 | 21,892,360 | 26,609,540 | 24,552, 3if 
Bank rate of discount... 3% 33 % 3% 23 % 3 % 

Price of Consols ......... 9lj xd | «=(92§ xd 92} xd 92} xd 92% xd } 

Average price of wheat) 548 1d | 468 4d | 50s 5a | 5€s ld | 503 ud: 
Exchange on Paris(shrt)) 26 27} 35 | 25 174 25 25 17% 274) 26 224 35 | 25.95 45 
— Amsterdam ditto... 11 16 164 | 121} i4 i 17% 184/11 19% 1% 9, 1214 2 
— Hamburg(@months) 13 82 $} | 13 114 12 13 10 103 /13 10} 2 13 11 11} 

Cleariog g-house return... ae 75,714,000 | 67,524,000 | 73, 240,000 - 89,449,000. 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1862, a deficiency of 
6,843,665/; in 1869, a deficiency of 1,402,483/; in 1870, a 
deficiency of 5,028,259/; and in 1871, an excess of | 
2,477,9582. 

In 1862, the supply of money had now become abundant} 
and few applications for discount were made to the Bank o° 
England, the market rate being } to = per cent. below that of | 
the Bank. Exports of gold had dwindled to nothing, and | 
imports from America were very considerable since the | 
realisations here of American securities. <A temporary defeas | 
of the French in Mexico caused some ill-feeling in arene 
against us for alleged breach of contract. 

In 1869, there had been a great demand for short shies: 
just at the end of the half-year, but it had subsided at the | 
close of the week. The expense of a gold coinage was being | 
discussed with reference to suggestions by Mr Lowe for al | 
international coinage. | 

} 

In 1870, there was an improved trade demand, and the | 
commitments on foreign loans were also large, but there was 
a large supply of money, and no immediate advance in the 
rate was looked for. The death of Lord Clarendon had just | 
occurred, and there was no sign of the Hohenzollern incident, | 
in which the war declared so soon after as the 15th July, | 
originated. 

In 1871, considerable pressure was experienced from three | 
causes, viz., the deposits required on application for the new, 
French loan, the customary activity at the close of the half- | 
year, and the Stock Exchange settlement. The demand, | 
however, slackened considerably after these momemtary 
effects had passed, especially on account of the French loan| 
finding so many subscribers at home. The accumulation of 
money was here daily increasing through the prosperity of | 
trade, and would be further swelled by the coming perment 
of dividends. 
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| The account of the Bank of France for the week ending 
| June 27 shows the following changes :— 

| 

June 27. June 20. Increase. Decrease. 
Assrts £ £ £ 

Dati... .cosscrccovsocanese--ccessbenns 29,595,000 ... 20,454,000 ... 141,000 ... 
Private securities ................ 28,387,000 . 28,360,000 ... 27,000 ... 

| Treasury bonds cseeeeeeee 62,010,000 . 82,010,000 ... eee 

LIABILITIES. 
WOES .cc...ccccee..sc0c--s00e--s00n , 91087000 ... 90,580,000 ... 527000 ... 
Gove nment deposits ... 6.796.000 ... 6,406,000 . 390.000 ... ous 

| Private deposits ..... 12,631,000 ... 12,600,000 31,000 ... ove 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 

i 

| lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending June 22. 

' 

June 22. June 15. Increase. Decrease. 
ASSETS. £ 4 £ £ 

Coin and bullion . 26,412,000 ... 26,952.000 ... sd ... 640,000 
Discounts and advances ...... 20,857,000 ... 19,798,000 ... 1,059,000... eee 

LIABILITIES. 
Notes in circulation 36,060,000 ... 34,530,000 ... 1,530,000 ... 
Deposits, &c. 3,437,000 ... 3,426,000 ... 11,000 ... bee 
Acceptances K endorsements 4,185,000 ... 4,758,000 ... eee . 573,000 

HAMBURG BANK—Week ending June 20. 
June 20. oune 13. Increase. Decrease. 

: £ £ £ 
Deposi's of bullion, &c. ..... 1,301,000 ... 1,382,000 . 81,000 

NATIONAL BANK OF BELGIUM—Week ending June 20. 
Juve 20. June 13. Increase. Decrease. 

AssET?. £ £ £ £ 
Coin and bullion ...........0... 4,776,000 ... 4,619,000 ... 157,000 ... ese 

Trivatesecurities Kk advances 9,359,000 ... 9,479,000 ... ail - 120,000 
LAABILITIES. 

Cireulatior. ...... 3 9,204,000 ... 9,256,000 ... — ... 62,000 
| Depvs ts........ 4,111,000 ... 4,025,000 .. 83,000... . 
he, Converting the thaler at 3s; the florin at 2s; the mark banco at 1s 6d; and the 
fiance a! 25f per 1/. 

| Discounr anp Money Marxet.—There has been a good 
| demand for money all through the week ia consequence of the 
‘usual pressure at the close of the half-year. Rates have 
‘accordingly been firmly maintained at about 4 under Bank 
rate for three months’ bills, the minimum for the very best 

| short-dated paper being about } less. The pressure however 
‘is only temporary, and in the face of the large influx of 
| bullion into the Bank, which shows no sign of cessation, ope- 
‘rations are being carried on in expectation of an easier 
| market, six months’ bills being more in demand. The demand 
has been good at the Bank as well as in the open market. 

As regards the immediate future, the tendency apparently is 
_ towards a further decline in the value of money, all large ope- 
rations being in suspense until the issue of the new French 
loan. The German Government for some time has refrained 
from taking any sums in gold, although it is still understood 
to have a large balance in London, but in addition to this the 

| leading banks and exchange houses have all been making pre- 
| parations to take part in the new issue, as well as in the ad- 
| justment of international payments, which will be requi- 
site when the instalments of the indemnity are transferred 
from France to Germany. To some extent therefore the pre- 
sent ease in the money market is abnormal—the result of the 
suspense which precedes the issue of the French loan, and 
the large payment which is to be made to Germany. 

The changes in the Bank return for the week again show a 
great addition to its resources. The bullion has increased 
965,0001, and the reserve 746,000/. At the same time the 
approach of the close of the half-year is shown in the increase 
of the private securities by 1,416,000/, coupled with an in- 
crease of 832,000/ in the private deposits, and of 1,464,000/ 
/in the public deposits. The circulation kas also increased 
| 219,000/. The reserve, 14,339,000/, is no. nearly a million 
more than just before the Bank rate was raised from 3 to 34 

of the influx of gold into the Bank. The American exchange 
has now gone to 110, and there is no demand for abroad. 

|. We subjoin our usual quotations for mercantile paper 
_ having various periods to run :— 

Bank bills—3 months...............00sceeees 2 = r cent. 
Do ON I cl ea 24 3 

3 
per cent, 
per cent. 
per cent. 

Do 4 Se Sevesceesccessccsonen se 3 per cent. 
Do TG _ ceovecccsccccsccsseveces 3} $+ per cent. 

| The allowances for money at the private and joint stock 
| banks and discount houses are as follow :— 

Private and Joint Stock Banks at call 2 

i Do 6 _ 

Trade bills—-3 months........................ 23 3 
SORT RR eee eee eeeeee 

per cent. 
Discount houses at call ., .......-.....ceseeees 2 per cent. 

Do at seven days’ notice 24 per cent. 
Do at fourteen days’ notice ................ « 2¢ per cent. 

The discount quotations current in the cuief continental 
| ities are as follow :— 

Bank Rate. 
Per Cent. 

PRIN an. cotnse Diketacsscbchdecdecs 24 
Bremen 
Berlin 

Open Market. 
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Per cent. Per cent. 
Brussels ..csessseceecseseoes seveneeveees ee 8 +. 

Frankfort ........-ssecessesseeerensoenores Oe i, endeciiees 34 ; 

Hamburg .....-seseeeeerenees noveseneceose if ceccesece a 

Leipsig.....-.eoeseeessserereenener srseees sto 7 4 

PaAriS....cccccscovescccsrscscscsccececcesons DF seveseee + 

St Petersburg ..... .-cceesreseesersereee ©... ..c9npuqace 6 

Viena ....ceceecseceerseesevseneeseeserens o* candtenen 5 

Tur Stock Markers.—Tbis has been a comparatively | 
uneventful week, but the dull tone which prevailed & week |: 

ago has continued without intermission, and prices after short 

rallies have again dwindled, and in the end markets leave 

off, as a rule, rather lower than they did the previous week, | 

The weakness has been assisted by the state of affairs dis.| 

closed at the account, the rates for carrying over being rather 

higher than on the previous occasion, and inducing numerous | 

sales by speculators, who despair of any farther inaportan 

rise. There is no doubt that for some little time past there 

has been less money coming forward for investment than has | 

been looked for at this season with the money market so 
as it is and after a season of great prosperity, fand whether 
the cause be the prudence of investors or the extent of the 
engagements which the saving classes have entered into, the 

effect on the stock markets is unmistakeable. As a large) 

amount of stock is held at high prices for a rise, the perma-| 

nent disposition is to get rid of it, and prices are maintained 
with difficulty. A great deal of money is also being re 
served fcr the French loan, but it would be a mistake to sup- | 
pose that this is the only cause of depression. To-day there’ 

was rather more firmness, a better feeling being induced by 
the smoothness with which the settlement has been effected, 
and by the announcement that the indirect claims have been | 
finally disposed of at Geneva. Still the markets remain gub-| 
stantially weak, an additional cause of depression being the | 
absence of several large operators who have closed their! 
accounts, and are taking their annual holiday rather earlier in. 
the season than usual. | 

Eneuisn GoverNMENT SecuritiEs.—In this department | 
there was some improvement early in the week, Consols 
having gone as high as 923 ?, but the general causes we have | 
referred to began to operate during the settlement of the, 
fortnightly account in the other markets, and Government 
securities drooped with the others, Consols on Thursday! 
being 923 4. To-day there has been a slight improvemert) 
in tone, and the closing quotations are 923 4 for money, and 
923 $ for the account. 

Subjoined is a list of the highest and lowest prices of Cone 
sols every day :— 

LL 

CONSOLS. 
Money. Account Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June | 
Saturday ......006 GBR nerece B2b acces GRE ccccce en Par to 48 pm 
Monday .......000 ee eS 922 ...... Parto 4s pm 
SRORAY codeocederee 28 ccocee O25 oveee DBE avccee B25 ceceee Par to 4s pm 
Wednesday ...... OEE  cccoce GBR covcce 92% ...... 92g ..... Parto 43 pm 
Thursday ...cccoee OBE cccrce Q2E  ceecee BGR « cscs en Par to 48 pm 
BEIGRY ccoccccessee a D2b 0000 GBR cccece CBE cece Par to 48 pw 

The following are the changes for the week, taking the) 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or | 
last Friday. this day. Dec || 

Gomacle Fer WOR veveceecccintedscenbtheecsivins ee D. .  escshenes 92% 4 i dal i 
PET ancsensasnontis a Se secesdeem 92% 3 ie aa 

Medeond $ GH ....corerccocosesnvenvecscuncersessense CBE ccsnseces 924 4 Pea 
PPD D, cccovernesctsnpstbutssdetiininmnstinepetins Sie --: -- menue 924 2 + 2 
Bank dtock, last dividend 44 % --........e000 Bee, ssmeenen 243 45 a 
India Stock, 10} %, red. at 200 Apl. 30,1874 202 4xd ......... 202 4xd .. oe 
Do 5 %, red. at par, Juiy 5, 1880 ......00 ee deceaids 19 4 - 4% 
ExcneQuer Bitis.—Par to 5s en. 
CoLonsaL GoverNMENT SxcuRITIES.—The changes to) 

record in these shares are all of an upward character, Viz, 
Canada 5 per Cent., 4; do. Inscribed, 1; New Zealand 5 per 
Cent. a further rise of 4; Nova Scotia, 1886, 1; Queensland 
1891-6, 3; Victoria 1883-5, 3. 

Forrian GovernMant Secunitigs.—The general dulness | 
of tone has affected equally almost every description of secu- 
rity in this market, and has been assisted greatly by the per-|| 
sistently weaker prices from Paris. It appears not improb- | 
able that the preparations for the new loan are being made on | 
an excessive scale, and that after the issue there may be a 
partial recovery in some stocks which have been sold against | 
an investment in the new loan. Generally however the tone | 
of the markets is dull, the money coming forward for invest- | 
ment being insufficient to relieve speculators for the rise, who. 
have higher rates of carrying over to pay at each account, 
notwithstanding the easinessof the money market. To-day 
the market has been substantially without change, little 
business having been done, but the firmer tone causing a0 | 
improvement of about 4 all round. 



The Honduras loan has again been weak, a heavy f 
having occurred to-day. It is stated in the Te ae 
that according to advices received by the last West 
India mail, “the Inter-Oceanic Railway scheme is a 
« virtual failure—only 60 miles out of the 200 having been 
“ completed, while the remaining 140 miles, which present “ the greatest engineering difficulties, are still untouched, It 
« js added that the entire undertaking had been abandoned 
“ and that the English surveyors, engineers, and plate-layers 
“had all left the country for England.” A distinct state- 
ment of this sort makes it more imperative than ever on the 
Honduras Government to furnish the account which we have 
frequently challenged it to give of the present state of the 
railway, and the balance of money left to make it. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices _Ine. 

——__ vo 

Te Tin SPD nna ceceninetemnmeernescis 

Enetish Rariways.—This market, as usual, has been 
weakest, but in general there is a rise upon last week’s 
prices, the traffics and cheap money tending very powerfully to | 
support markets, notwithstanding the caution of investors. 
The account however showed that there have lately deen con- 
siderable purchases for a rise, and as they have been princi- | 
pally by weak operators, the rates for carrying over have be- | 
come very heavy. In Great Western stock the rate 
became as high as § per cent. during the progress of account. 
The result was that on Thursday there was a general fall of 
one per cent. from the advance which had taken place on the 
previous day on the strength of the traffics, and to-day 

prices are still lower than on Wednesday, although there is a 

partial recovery. The tone of the market is far from good, | 
the purchasing for investment being limited by the apprehen- | 

{ 

sions and rumours circulated, not only as regards the coming | 
dividends, but by the fears of a still more serious advance in 

tropolitan stock is now largely oversold, and per cent. “ back- 

The following shows the principal changes in the quota- 
i j ing the latest unofficia! prices : tions of ordinary stocks, compare: 9 ecg oe er 

this day. cr Dec. 

aad 15} 3 
hats 514 3 } 

ee a 
ie 145 + # 

aol 11584 + i 
eames 8 + ¢ 

te me 2 O- «OY 
263 4 + ¢ 

eeipreren 66 4 + 23 

Sn Se | cmon 1608 1 aon 

Londor eettimnicstdadadioaness’ 308, OD  venene 107 aon 

Meushester, Suetelt, and Lincolnshire dates me + 3 

———<<—$— 
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last Friday, this day. or Dec, | Tailways), amounted for the week ending June 23, to 846,526), | 

wages and prices than what has affected this half-year. Me- | Messrs Thomson, Bonar, and Co. invite subscriptions for 

 1,000,0002 7 per cent. first mortgage debentures of the | 
wardation” had to be paid at the account. | 

j 
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= British SOOO ORE Oe EE ETE EEE Se OES Le OTST BO Oe Oe 65} 6 seer eeree cook 

e orth-Eastern—Consols SROs OO ewe RPee were teres 169% 70} seeneeere 16 70k 

South-Eastern ..cccccsesceocersecsoseccooreenseceeeee 99% 993100 
+i ee: 

The quotations for the leading debenture stocas compare 
as follows with last week :— ‘ 

’ 

Closin’ Prices Clesing Prices Ine. : 
last Friday. this day. or Dec ; 

Great Eastern A5% see 0090 -0s se erccecececces 114 16 xd ..0..... 114 16 xd... t 
Ditto 1867 Redeem able .......000e stoconspsece Lid 16 Xd we... 114 16 xd.. 

Great Western 6%  ~cccccccoseccesscoccesseceoese TIS BO ccecescee 118 20 

Ditto Deferred........s00+« mibtudinbtnnisnetseceen 783 ¢ sovccente | FOG OF + }3 

London and Brighton 44 % ..-..0..sc-... se.c0 oe Same . 1068 Ss. od 
London, Chat., & Dover Arbitration 44% 1056 sso... 105 6 2a 
Metropolitan District 6% sseccsssessseseseses 1966 —secscnen 1985 

The traffic receipts on eighteen railways of the United | 
Kingdom, of which a list is subjoined (including the princips) | 

Argentine 6 Yo cceeemerrr-eemerseren ree, 99 100 sensne 99100 being an increase of 68,711/ on the corresponding week last | 
Brazilian 5 % 1965....00-cecsesssesersesssesereeeee oe year. The aggregate receipts of the half-year to date are_ 
eo. es are: Tere? oomee, 7! 18,907,400/, being an increase of 1,338,732/ on the corre- | 

Buds Ayres, 1870 vreveveverseerrersersersnere OTE BE — cevnveene OTE BE cae oe sponding period in 1871. The principal increases for the | 
bian Principaliti | 

se edb eran A ee week are :—Midland, 10,1237; Great Western, 9,819/;, 
Eeyptian 7 %, 186 seerreerererreerncomenere O2 A seerneere OB sae London and North-Western, 8,952/ ; North-Eastern, 8,060) ; | 
Ditto 7 %, 1866 (Railwavs) ........+ «0... os Great Eastern, 5,366/; and North British, 4,746. The! 

Ditto 9%, 1867 Se a musical festival at the Crystal Palace last year is stated to te | 
Ditto 7 So, 1808 eeeemen 1 dine the cause of London and Brighton showing the small increase | 

French National Defence loan 6 %.1870... 97138 _........ ot one of 76/. nr 
ERIN AAG BINED ch ocasiipecesunigtcarqecesenaenty 28 OOD. ctcstine 23 t - 3 RAILWAY TRAFFIC RETURNS. a 

icpecniepeencorescowecnsesnipesmtceqaccces” GE ceaveeee 82 in A ate Receipts of: 
Italian 5 %, 1861........... secsereseeneeses seeeeees eee 68 3 — Week's Receipts. Half yearte date. 

Ditto 5 % State Domain ......ccecerereceee GB 4 ceccecere ee ets on ————— Ss ee 
rata crocs 967 —_—ceveneeee 95 7 Inc. or Dec. Inc. or Dec, 

apanese sreveeresccecccsorecserssesees LUBE LOG cesceeeee LODG LOG nee noe on om 

MexICAN 3% sce.sveseseee 154 - "3 c din Correspndg. 
Paraguay 7 %, 1871 «0. enpse - 4 Amount. wae. Amount. per. in Th. 
joer) oe: Poems entedechuipvebubensebeovqupeeeses BERGE: cnececaee WE Epm 2. wo £ £ £ , 

Ditio 6% 1870 -rscccneecccnee Sf eee Giga FF _—_ | Bristoland Exeter ..... ee ot ome ot pace Same 
i atten neg cnitiamenane par i ae }d¢pm—- } Great Eastern ............ 44.154 + 5,366... 995,258 + 48,33€ | 

Portuguese 3 % Bonds, 1853, &¢...csccecseee 43 4 sessenene si - i Great Northern ......... 48,141 + 3,518 ... 1,124,495 + 90,729 

mites S100. a me. * Lancashire & Yorkshire 57,502 + 1,846 ... 1,428,624 + 90,790 
Ditto 5 % | 1362 ... LL 913 2 Te cereal } + } London, Chat.,& Dover 16432 + 797... 339,635 + 40,094 
Ditd0 5 %, 1964 -...cessccseerseeees emia OG eae 954 64 London & Nrth.-Western 153,168 + 8,952 ... 3,554,207 +204 965 
a 6S tere seeeeeeeessenenessssosesaaesees $s aeeeseeee 9 + } London &South-Western 36,036 + 2,821... 739,016 + 31,021 

Dito, Anglo-Dutch, 6%, 1808 vnc. SE 6h rece Ot of” .¢ —-| London and Brighton... 28,005 + 76... G1%224 + 46.794 
Ditto 6 %. Orel-Vitebsk Bonds ........-..« 914 sean $14 24 Man., Shef., & Lncolnsh. 26,676 + 2,982... 628,366 + 62. ‘3 I 
Die 43. Bibel Railway Bonds Metropolitan ..... eal 8,718 — 296... yi = eaees 
Ditto 5 %, Mcscow-Jaroslaw ...... ee See a Metropolitan District... 4,330 + 1,574 ... 93,042 + 37,714 
— 64 hae scentngnel cme Midland ......c00+0 vc, 87342 10123 22. 2,120,692 4239,742 | 
Ditto se 1870 North-Eastern...... ..... 102,812 + 8,060... 2,370,716 + 168,002 
Taitag 8 Ses ATL. onnerenrenenne serene South-Eastern... ........ 31,954 + 2,682... 704,799 + 42,046 

Ditto 6 %, 1858 *Caledonian ......4. s+0.+s 45,591 + 3,255... 929,400 + 59,88¢ 
Dates 1068 *Glasgow &Sth.-Westrn. 15,231 + 1,533 ... 296,795 + 25,126 | 
mene 6 oie *Great Westera ........ 95.025 + 9,819... 1,849,651 + 84.579 | 

° 1 EGY cccccecccscecereceseeres saneenee *N, itis. 2577 746 5 5D. 230 
ok tena nen Se North Britisc... ........ 35,777 + 4,746 ... 698,815 + 55,230 | 

846,526 +68,711 ... 18,907,400 41,335,732 
* In these cases the »ggregate is calculated from the Ist of February. 

Foreign anp Cotontat Rattways.—The following are 
the changes for the week in this department :— i 

Closing Prices Closing Prices Inc. 
Foreign. last Friday. this day. or Dec. | 

Bahia and San Prancisec...s.....-scsesserseres 19% 20% & eoy it 
Be'gian Eastern Junction .....ccceccerserseses 2+ 237 + 3 
Diatale Tiegh. ccncasccscccesccescnccescesccagpeceeds 243 5} 243 5} | 

DhstO Mew? ccccccsecoccccsccesocscossvicongscoecss 5a Str OGh ne cen 4 
Great LUXeMDbOUTZ..ccccrcceccesecceresseerereseees 163 17 17} # m coe 

Ditto 5 % Obligations .....c.ccccc-cescessesee BF i 33 7 t | 
Lemberg-Czernowitz Be 2 Setar 0ng 

mbardo-Venetian f { 182 4 os 
Ditto 3 % Obligations I 102 4 { 

Namur and : iége guaranteed 14f pr. anm. 104 ¢ 10% = ie. 2 
Ditto guaranteed 6 % Preference ......... 224 34 Re ods” ok 

Sambre and Meuse........cccccccessecesesscocensee 114 12 ccosscrce 114 1238 ee 
Bete Fat nccgccneetttnsceanengegreens SBE 4. cecccccce ode. ai 

BRITISH POSSESSIONS. 
East Indian .....c.cc.se.cecseeses 1118 123  cccces.ee 109} 10 xd+ 
Grand Trunk of Canada .... 3h cnenpevee 214 4 Pe 
Great Indian Peninsula....... eessseneee - LODE esse 107 Oud + 2 
Great Western of Canada....ccreccescceserseses ZLEE Zz cooreeere 2% + «5 
Madras 5 % ..-ccccccccccscece-covcccceseesescsecesses 1073 BE sveeeece 105¢ 5 ee 

* These are almost all converted. 

| Iquique and La Noria, Pizagua and Sal de Obispo and Juns- | 
tion Railways of Peru. These lines are 142 miles in length, | 

_and are stated to accommodate a district which is rich in 
| deposits of nitrate of soda, and the concession confers an 
| exclusive right of railway conveyance for 25 years, and for a 
| further period of 40 years without exclusive privileges. The 
| bonds are redeemable at par by a sinking fund of 10 per cens. 
per annum, with half-yearly drawings. The price of isst, 
is 92. oA 

| Subscriptions: are invited for an issue of 350,000/ 7 per’ 
| Cent. first Preference Shares of the Buenos Ayres and Ensenada | 
Port Railway Company, the whole capital of which is 700,000), | 
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Messrs Ogilvie, Wythes, and Wheelwright guarantee an inte- 
rest until 31st December, 1875, and the preference dividend 
is to be a permanent charge on the profits of the company, 
whether earned in the year or not. The company is formed 
to acquire the railway constructed by the above named firm, 
“from the Custom House at Buenos Ayres to Boca, Barracas, 
and Quilmes, and to complete the continuation of it to Ease- 
nada, a harbour lower down the River Plate, which, when the 
railway is completed, must almost certainly become the port | 
for Buenos Ayres.” Upwards of 320,000/ is stated to have 
been already spent on the works, and the entire line is con- 
tracted to be open for traffic in December next. 

American Securtrres.—Eries have again been the sub 
ject of serious fluctuations, the account showing that the 
stock had been oversold, and the stock rising on that fact, 
while a renewed fall has since taken place upon the announce- 
ment of an issue of mortgage bonds, stated to be for conver- 
sion only, but which it is feared may conceal a substantial 
increase of debt. 

The following are changes for the week :— 
Closing Prices oe Prices Ine. 
last Friday. this day. or Mee. 

United States 6 % 5/20 Bonds, exchng. 46 90 14 — ccereceee 13 + 3 
NOD BOE BABES ccoccenssessemsncsnewenensnneisin DIE 2k —cevccceee AZ 2b nee ove 
NS BO. BPRS ceenenmtepwienneynes OIE FE XA croreeree 912 2 + 
Ditto 5 % 10/40 Bonds, exchange 46 ... 80} 2 — csesssees 89% 90 + } 
Ditto § % Funded Loan ..........cc..c00000 a. : seinen 90} 3 + 4 

Atlantic and Great Western Consol. Bonds 37 8 —eessseses 3859 + Ii 
I lc a SORE | deciiaie 43 3 + li 

Tilinois Central Shares ...........cccsccsssesseees 108 10 —eeessores 109 10 ove 
Massachusscts 5 % Sterling Bon?s, 1900... 94 6 — ceeeeseee 946 cco ovo 
Panama General Mortgage 7 % Bonds,1897 89 91 — eessesee 80 91 = ace ave 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 97 8  —ceeesesee 973 8} + + 

Jornt Stock Banxs,—Several changes are to be noticed 
here, principally in a favourable direction: Union of London 
have risen 1; Alliance, $; Anglo-Egyptian, }; Bank of 
Australasia, 1: Chartered Mercantile of India, London, and 
China, }; English, Scottish, and Australian Chartered, 3 ; 
London Joint Stock, 4; Standard of British South Africa, 4; 
Anglo-Italian, } ; and Bank of Otago, }. The following show 
a decline of } each: Bank of British Columbia; do. New; 
Bank of Roumania; Metropolitan; North Eastern; and 
Oriental Bank Corporation. 

TreLEGRAPHS.—With the exception of a rise of 4 in Cuba, 
the general tendency is downward, Great Northern having 
fallen 2} during the week. British Australian, 3; British 
Indian Extension, }; British Indian Submarine, }; Mar- 
seilles, Algiers, and Malta, }; Mediterranean Extension, }; 
China Submarine, }; Falmouth, Gibraltar, and Malta, } 
rem. 
Mriyes.—The market for these shares continues generally 

depressed, Cornish mining in particular showing unfavourable 
agitation. With the exceptions of South Condurrow, Tin 
Croft, and Wheal Grenvilie, the changes for the week are 
downward—vyiz., Devon Great Consols, 10; East Basset, 
Illogan, 2}; Wheal Buller, Redruth, 2}; Great Laxey, 1; 
West Basset, Redruth, 1 ; Assheton, 4 ; Oaegynon, } ; Tanker- 
ville, }; Hingston Downs, 3. Colonial and foreign also have 
a tendency to depression. Copiapo shows an increase of 
}; Richmond Consolidated, }; and Pacific, }; but the 
following have fallen :—Colorado Terrible, }; Eberhardt and 
Aurora, $; Punulcillo Copper, }; Russia Copper, }; Lon- 
don and California, 4; Sweetland Oreek Gold, }; Yudana- 
mutana of South Australia}; Anglo-Argentine, }; ditto 
Preference, $ ; Anglo-Brazilian Gold, »; Don Pedro North 
del Rey, 3. 

MisceLLaANEous.—The Assam Company shows an improve- 
cf 3; Phosphate Sewage, 2}; Hudson’s Bay, 1; Submarine 
Cables Trust, 1 ; Imperial Credit, 4; dito, Deferred, 3; 
Peninsular and Oriental Steam, }; Colonial, }; Fore Street 
Warehouse, } ; London Financial Association, }. Falls arerather 
numerdus, and include India Rubber, and Gutta Percha, Tele- 
graph Works, 1; Nantyglo and Blaina, 1; North British Aus- 
tralasian, 1; Royal Mail Steam, 1; Canada Company, 1; 
National Discount, }; New Quebrada, }; New Sombrero 
Phosphate, }; Patent Gunpowder, }; Van Diemen’s Land, 4; 
Fairbairn Engineering, }; General Credit and Discount, 2; 
North Metropolitan Tramways (9} paid), 3; United Dis- 
count Corporation (1 paid), }; Wood Street Warehouse, 3; 
English and AustralianCopper2, ; NerbuddaCoal and Iron, ,};. 

Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 
Gold.—The export demand for gold having ceased for the present, all arrivals have been purchased by the Bank of England, about 741,000/ 

having been taken there sinceour last circular. We have received this 
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New York, 360,000/ in gold, and 50,000/ ia silver. The 

oa a on the West Indies, brings 30,000/, and the London, from 

Africa, 3,000/. 25,000 sovereigns have been shipped for the Cape, per 

Northam. “ : A = 

i is inactive, the price not boing firm at our quotation of 

aah ones cuaieals the Tasmanian, from the West Indies, brings 

21 000/ in bars and coin. There is no demand for the East. 

Joxican Dollars.—But few have come to hand. Quotations are 
ceed last given by us, viz, 624d per oz for the old, and 594d 

per oz for the new coinage. About 13,000/ were shipped per Candia 

to China on 20th inst. 

Exchange on India for Banks’ drafts at 60 days’ sight is ls 103d per 

rupee. 

ions for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 

on tie “9d ti oz std, last price; ditto refinable, 77s 11d per 

0z std, last price; South American doubloons, 73s ‘9d to 74s per oz, 

United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 

fine, 5s to 5s,1,d per oz std,; ditto, containing 5 grains gold, 5s Ojd 

per 02 std, last price; fine cake silver, no price Mexican dollars, none 

here ; Five-franc pieces, 4s 11$d per oz. 

According to the Gazette return of this evening the move- 

ment in the precious metals during the week ending 26th 

June has been :—Gold—imports, 739,420/ ; exports, 65,2931. 

Silver—imports, 130,620/; exports, 79,698/. The sum of 

75,000/ in bar gold was sent into the Bank to-day. 

COURSE OF THE EXCHANGES. 

| | TveEspay, June 25, Fripay, June 28, 

| Time. |“ Prices Negotiated | Prices Negotiated 
on’Change. | on ‘Change. 

Short. 12 144) 12 2) 12 1h} 22 
.. 3Months. 12 3 | 12 3} 3 | 12 % 

_ 1223 | 12 3%] 123] 183 
_ 25 624 674 | 25 25 65 
- 25 62h 674 | 25 25 65 
— | B31 13114) 1311 | 181% 

... Short. | 2542)) 2555 | 2535 | 25 45 
soos 3 Months, 25 75 25 85 25 70 25 = 

— | 275 | 2585 | 25724) 2% 
— | 12% 120¢ 119} 120} 
— | n4%!} ns] neo] ny 
— | 147) nss | 140] 114% 
- a2 | «33 312 32 
— | 91 9 22 9 18 9 2 
— | 62 6 254 6 25 6 254 
— | 625) 62% 6 25t} 6 35% 
= 4 47% aa 47 a 
_ st 48 48 
_ | 47 48 47 48 
~ 47 478 47 47% 
- | a 48 47 8 
— | 2760 | 2765 | a7 67k} 277% 
— | 2760 | 2765 | 27674) 277% 
_ 2766 | 2765 | 27 673) 27 7% 
_ 2760 | 2765 | 27 67$| 27 75 
_ 2760 | 2765 | 27 674} 27 75 
- 2760 | 2765 | 27 67%] 2775 
— | 2760) 2765 | 27 67%] 27:75 

90 Days.| 624 | 62% | et Fs 
— | 6 | 62% 52 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

| svtetidenaeeys ONO GE ice 25.45 40 eidine Short. 
Antwerp Seereereeeceres -_ 23 eeeeee 25.29 aeocee _ 

Amsterdam............ — 25 ...... ey’ 1 Sate - 
ee — . eceene art seeeee - 
AM DUPE .cccccceesccces - = 13. eeecee = 

_ — 26 ...... Set) S Felowes 3 months’ date, 
Rerlin Se eeeeeeeesesesces - 26 senses 621 z weeree — 

VIR ctenseccmtneessns = BD ccscce 111.90 ecccee > 
St Petersburg ....... — 25 ce . 323 soseee - 
Alexandria ............ > EE dips «okie SE... a aaa — 
Gibraltar .......c0cssce — 1D reseae Wei | einai 90 days’ sight. 
New York ...cccccosss — 27  ccccee 110 coves 66 7 
EEQUAMB. ccecereressenes = D . anew 264% p oo seca 
Bydney .......400...... April 20 ..... 3% dis.toP prem. — csesee _ 
JAMBRICE nnccce.crcves., MAY 10 ..ccce % prem, . 9 = Rio de Janeiro ...... June 2 wee 4b ete - 
Permambuco .....2:6 — LL seceee oe = 
Buenos Ayres......... May 15 ...... GE llc eve m¥ 
Valparaiso ............ a TT \dsecn 46} 72 
I teecinicccinitiniive i ene Re. eames 6 months’ sight. 
BOGREERD cectntseiecese dune 21 ...... ls ll . 
Calcutta ..... croc00e — BL ccccce 1s lld 4 ecceee - 
Hong Kong ......... — BB nese WOE is cote - 

MAILS ARRIVED. 

Latest DartEs. 
| On June 23, from Inpra, ALexanprta, &c., via Southampton—Calcutta, May 245 

Bombay, 27; Madras, 25; P int~de-Galle, 20; Aden, June 4; Suez, 9; Alexandria, 
10; Malta, 14; Gibraltar, 18. 

| On June 23, from Unirep States and Cawapa, per Hecla—Boston, June 11. N 
| On June 23, from Unitep States and Cawapa, per Holsatia—Boston, June 12; New 

York, 13; Philade'phia, 12; Ottawa, 10. 6; ; On June 23, from West Arnica, per Soudan—Lagos, May 24; Sierra Leone, June 9; 
|. Santa Cruz, de Teneriffe, 14; Funchal, Madeira, 15; Cape Coast Castle, 1. 
On June 24, from Lyra, ALExaNpata, &c., via Brindisi—Calcutta, May 28; Bombay, 

Madras, 29; Colombo, 29; Point-de-Galle, 30; Hong Kong, 11; Singapore, 19 

4; 

= etroit, 8; New York, 12; Philadelphia, 11; San Francise® * 
| o iammlten, 10; Kingston, 10; Montreal, 10 ; Quebec, E Toronto, 10: Halifax, a 
| Oa June 24, from West Coast or Arnica, per Congo—Lagos, May 30; 8 

Castle, a. 8; Santa Cruz de Teneriffe, 15; Funchal, Madeira, 17; Cape Cos 

On June 25, from Unrrep States, per City of Brooklyn—Boston, June 14; Chicas 
' 13; New York, 15; Phiradelphia, 14; Gon Semmens 0 é Nassau, 10; Halifax, lL. 

SS oo 
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BANKERS’ PRICE CURRENT. 
VERNMENT . BRITISH FUNDS, INDIAN GO FOREIGN STOCKS, BONDS, &c.—Continued- AMERICAN STOCKS. 

SECURITIES, &c. 3 l ‘he da ee oe 
Px) yy | Re | Per Dividends |= = | Next Closi Draw- N ng Name. deem- 

Due. 25 ing. 3 eel able, | Dollar. | Prices. 
bee neguucmenrermp ra os. Ebay meg —_—_—_— 

——_— | United States ............00. 6% 1881 | 466d | 93° 94 
J eee eee ~* |Paraguay ccoscccse 8 % | S4 85 Do 5/20 years.....coceecesees 6% 1882 4s 6d 91 aii 

an. dJuly| 5 | July. Peruvian, 1865 ... 5 %| ss. ox | ie 4 LW Te eee 
Cent. Jar. July) we | ove | DO 1870 cevveeree 8%) BIE B2E | DO rrereecersereesessnssere--- 6% 1885 | ds6d | 91f 925 

5 Oct. 5...| New 3 per Cent. sosroeeceoreees| 925 92} Jan. Jaly|n'ne| ... | Portuguese, 63-67 3 % 433 Do 1867,371,346,350dol, 6% 1897 | 91% 92 
Jan. 5 July 5...) Do — essere Jan, 1 coe cee | SAM. Tully} ove | ace | DO 1969 scccecoe 3%) 42 43} issued up to 27 Feb.,"69 - t 923 Jan. 5 July 5...| Do on” ceinds Oe eoy ose | Mar. Sept. not applied) Russfan,1822,£stl 5 %| 92 94 DO ..crecocccescense 1874 | 496d | 90 92 
Jan. 5 July 5 eee Dos — sescee Jan. 1873) oe | tee Jan. Jwy, 2 |*Nov. Do 1850 ecescorce 43% 92 OF Do Fund o 5% 1881 4s 6d 904, 

Jan. 5 July 5 ...| Annuities ........... Jan. 1880}... ... | June Dec. 1} *Mar.| Do 1860 ... 44% as 63 Do 1940 5%| 1904 | 486d | 8¥} 89 
April 5°Oct. 5...) D0 scvsersere-soee Apr. 1885, $210 | May Nov. 13/ ... 3 %| 62 63 | Losisiana, Old C%] nce | MB Od | ce | ese 
yee. 6 ine. 3 wb only — hag ay 1 i May Nov.) 2. | sso OS een 5 % 914 92} Be ~ & ~s | =e: ip one 
Mar. °p Exchequer 000%, ».|Par A * ng-Dtch. ' ee oo te woe . eee 
June 11 Dec. 11; Do 100%, 2001, and 600! ......ipar 5s p | -Prt Oct) 1 "Jan. - 1564, 1008} © %| 95% 964 Do 8%| 1875 | 486d | 65 67 

Inpian Govt. SEcurtttEs. April Oct.) 1 [*Jan. | Do do, 84/ 15%... 5%! sce axe Do 6%]... | 4s 6d | 50 55 | Jan. 6 July & ...|India Stock, 10} % Apr. 1874... ... | April Oct.) ... ‘July Do do, 1866, 100! 5 %| 95§ 964 | Massachussets .............0. 5%| 1894 | Sterling| 92 95 
Jan. 5 July 5} DO5% seseseveoree July,1890/105 of | April Oct.) ... "July | Dodo, 847 15s... 5 % see ove wert «++ 5% | 1900 | Sterling| 96 93 
April 5 Ort. 5..., DO 4% sss Oct. 1888/105 6 | May Nov. 0.15*Aug | Do (Nicls. Kail.) 4% 75} 76 DO sssesssereverersseeeseseeee 5%| 1889 | Sterling) 95 97 

| Do Enfaced Paper, 4 %......| 96} 963 Feb. Aug.| ... *Feb. | Do 1870 0.0.06 5%) OS TO cerecceserecssessereneceees 5%} 1891 | Sterling) 93 95 
Do do 5 % sss. Jan. 1872, 98 99 | Mar. Sert.) ... |Mr.'73) Do 1871 .s+--ee 5 %, 924 934 | Virginia Stock ...........00. 5%) oe | Sterling! .. ... 
Do do 5} % ...... May,1879107 § | Jan. duly|...| .. San Domingo...... 6% 59 61 Secintachanetedapepetnepene ME 4m -| SHOR 1 
noe Rapes Dbu.1 sd ne - ose L Gael Lthiewnd - . a . 63 Do New Funded ......... 6%| ... | 486d | 42 44 

lo “ee 5 ee | Sardinian.......... ne SOR OW re ee oe se eee 
Do do&%& do 1882]... ... June Dec.! eve | ess (Spanish seeseeseene + 3%) 30§ 30} Le pany — = ¢ a . Do Deben. 5 % .. Aug.1873,102 24 | Jan. July.) ... | June. Do J Quicksivr : may | y | Do 5 %| 82 84 Do Con. Mort. ~- 7%| 1890 |100l paid) ... ... Do Bonds &% 1,0000..........208 25sp | ( Mortgage Do RischofisxeimsCerts. | 38 40 Do do #%. under 10008 ...| .. ... | Jume Dec.) %/ Oct. cen Seen sé Do Reorganisation Sep. 7%| ... | all | 9500 || “ vs. ortgage Loan —— om 

April 5 Oat ce epee Sk 4 % last $ yr, -—_ ben CGF Ont, ey Pirrast Bonds, Serip.. 7%| 190a| at | 93 90 
Dominion of Canada in 1903|102 104 April Oct.) 1 ‘July Turkish, 1854 ..... - 6 % | 88 90 — ee bene 7% all 76 78 

1...|Corptn of Lon. Bds, 1877, Mar. Sept.) 1 BCs | DO 1858 +++... - 6% @ 70 Baltimore and Ohio......... 6%! a eos j101 103 
De do 1879, J “Tal eee oe Do 1008....00.00+00 ie eee Baltimore& Potomac (Tun- 

Do do 1882, 44%/102 4 an. Ju y 2 | Nov.| Do 1862 ........ 6 %| 743 at nel) Mort. guar. by Pen. 
os me, Do do 1881, % Jan. daly ee sco | DO. WOBErccadeceseee 754 7 & New York Cen. Rail. 6%! sxe 4s 6d 80 32 

an.AprJly.Oct|Metrop.Brd of Wrks, 34 % Stk.| 963 97} es a 2 | Nov.) Do 1863 s+. 6 %| 69 71 | Gainy and Vincennes ...0 | ees all | 8% 9 | SO Sel cia ie, | ee tote nn Sian cat | Onnsineiio ct Oiiemin, ou) x | 062 | oe ie 
FOREIGN STOCKS, BONDS, &c. Feb. Aug... |*May | Do Guaranteed. 4 %|101 3 | Deb Mil.) Mort, Bonds 7%) .. | deed | 75 77 

April Oct.) ... Sep. ~ — anmeun © %| 62 623 Erie Shars., 100 dols all pd. a 4s 64 43} +43 

eee coe ~~ eee eeeeesee | ore po P Do Ticket of Protecti-n 

wore Next April Oct.) ... |Jly 72) Do 1871  ..-000... 6 % | 73% 73} Com. attached 43 64 
—_« Closi ~~. Aug.| 24) Nov. |Uruguay,Con.1871 6 %| 76 764 Do 7 % preference do... aa eee 5 

Name. Pri Conn area “tied —— ecccccce ° : % | coe eee Do 6 % Convert. bites Sterlin 1 93 
ing. ces. P- applied) ecccceccceccscescs 19%) coe o0e Do 1 Mortgage. 7%| 1807 4s 6d 
aaa ——— | Coup. 1865 not applied’ Do 1862 ......... 6 %| 18 20 Do 240 | |i oe |. 
June. 1868... 6 %| 99 101 | Coup.1867 not applied Do 1864 ......... 6% 18 20 <4 > mene aan aren 7% 1983 | 4e6d |. 

Ag.’71 PublicWorks 8 % 95 954 Nors.—Dividends on the before-mentioned DoEuro PROPOR Ree ener name oe 2 

stocks pean Agency Cts oe | 496d | 43§ 445 Oct Bolivia Scrip owen 6 %| 63 65 ea ek ng we. a% Illinois Central, 100 dols une. | Brazilian, coe BBG] 202 ove an. Y| | os |Belgian, ex coe eco eee ; 
June. | od ons eeeccecee % eee eee way a ooo - ee eceesescooes is ow oe snares, = iosemerayg a7 re - - aie 1859 entieines 5 % ose wat an. y| tl one at Cert ex 12g % een po SOC SESH SO SEE TE OEE HES. eo 

Tene.| Do 1860 ccccccrce 43%! «+e cee | April Oct. 0. | coe | DO dO ccccccccncee 4%! cco eve ee Pa 1875 | 4a 6d 
June, Do 1863 eunsoceee % 88 90 Mar. Sept. eee oes French rentes,x25f 43% | eos 80 tee Ulinois & St Louis Bridge | 

July. | D0 1865 soo 5 %| 984 994 ania a DO dO ssvseveseee 3 %) 523 534 Ist Mortgage 7% 
[Reb'73)_ Do IB71 -s.sseee 5 %| 984 994 | Jan. July! ... | + |ftaliam,ex 25f ... 5 %| 63 635 | yraricttae Clnctanati Rall, 
June. | Buenos A re i er * The drawings are yearly in the case of stocks to Miichisbethiasabiepned’ 30) 
eee Do 1008 ..s.eeee ee | which asterisks are p In almost all other cases, | Memphis and Ohbio 1st 

FANE. | DOsccercossroscersee 3%] see ove where there are drawings, half-yearly. Mortgage Bonds s+... 7% 
y'71 at eveceosee 6 % ro - =—ooOCOCOoOooo——aoaoj}wT_w{Fym®zx[=[q”@naqanuq)]ecephnananananhanEE=—=—=—=>= Michigan Central, Sinking 

Sép. (Chilian, 1942 ...... 3%... ... | COLONIAL GOVERNMENT SECURITIES. the a 8% 
Mar. | Do 1858 .....0.00 44%) «0+ oes lst Mort. Gold Bonds 7% 
Oct. | Do 1866 «00 7 %)106 8 | Autho- Dividends Closing | New Jersey, United Canal 
*Jan. | Do 1867 «0... 6 %/103 5 rised |!Viceu Name. ANd Rail...cccccccsscessree 6% | ove | Sterling) 99 101 Nov. | Do 1870 senso 8 %| 99 10! | Issue,| Due Prices. | New York Central, 100dois -o 

ooo eeocccece ose om ——— EEE . BAPE ccocececcscece eeeeee | eee oe - 

Oct. |Colombian «0 6 %| --- -- | £50000|Jan & July|British Columbia,1372 6%| «. .» | Oregon and California ..7% ... oe |©6=| 68 92 
Oct. ta Rica ....... 6 %| 67 69 | j0Q000/Apl & Oct Do 1894 6%| ... |. | Paaama General Mortgage 7%| 1897 Sterling! 88 yl 

72|_ Do 1872, Scrip... 7 %| 76 78 e» |Jan &July|Canada, 1877-94 ...... 6%|108} 109} | Pennsylvna,50dolsshares | ... oo =| 47 
Danish, 1825 comp 3 <5 Feb & Aug Do 0 seeceeee eeee 6% 104 106 Do st Mortgage seeeeesce 6% | oe 40 6d 80 85 

Sep.| Do 1850 and '61 4 %| ... ss Mar&Sept} Do osenamnene seeee 6% [204 106 Do 2nd dO eeeeee... 6% vee Sterling) 99 12 
eee | DO 1863 scorrveer 4%) ove vee | 1 Jan&July| Do vinenaamnenteat 5% |103% 104} Do General Mortgage... 6% 1910 Ster' ow #8 
eee Do 100l.ccccccccece ooo 86 ee 1126062 Jan & July Do In:erbd. Stk. 5%|103 105 Philadelphia & Erie, lst | 

=| DO 1864 seovevee 5%) vee ove «- |Apl & Oct} Do Dmn.ot, 1903 5%|102 104 Mort., (gua. by Penn- | 1881 | Sterling, 96 93 
May Nov. Nov. | Do §Gov. at Eas. ieee 200000|Jne & Dec|Cape of G. Hope, 1373 6%|100 101 sylvania Rail. ese 

ao ‘ (1871 77... ow. |Apl & Oct Do 1890-1900 6%|111 113 Do with optiontobepd | | 
Mar. Sept| 2 |*Jan. |Danubian, 1864... 7 %| 83 90 eee =|Apl & Oct Do 1880-90... 6%|209 111 in Philadelphia........ “ oo | 96 38 
Jan. July| 1.64/*Dec. Do 1867 se--- 006 8 %| 98 100 te an & July Do 1891 20... 6%j111 113 Philadelphia and Reading 

ws —- |n'ne| we |Ecuador,NewCon.1 %| 8 10 | 234000/Apl & Oct Do 1900 «..... 5% 102 104 50 dols shares .......+ ow» | 406d | 49 S51 
n’ Do Loawreet 250000| May & Nov Ceylon, 1878 ......--0-+ 6% |108 110 Do Gen. Cons. Mortgaze 6%| ... | Sterling) 9% 96 

ee — Lne Wrnt. “ss “* 1 100000|May&Nov| Do. 1872...... «... 6%|100 102 | Union Pacific Land Grant 
Mar. Sept 1 | July. an, 1862 ... 7 %| 92 94 | 350000/May&Nov| Do. 1982 1983... 6%|i12 114 1st Mortgage Bonds... 7%| ... |all paia| 66 63 
Mar. Sept.| 1 sah Second Issue 7 %| 92 94 200000|Jan & July| Mauritius, 1873......... 6%|102 104 | Union Pacific Rail, Omaha ; 
Mar. Sept.) ... | se | D0 500k. ..ererere 93 95 | 300000\Jan&July} Do — 1878.....0.. 6%{109 111 Bridge.ssv.ssvsssessseeesee 8%| 1996, | Sterling 160 12 
Mar. Sept.) ... |... 001 94 96 | 150000/May&Nov| Do 1882... 6%/110 112 | West Wisconsin, Railrod, 
April Oct.) 3} | Aug. 7 99 400000) Feb & Aug) | De oe o% 114 116 Land Grant., Mort.... 7%! ... coo | ween 

eee ore] ove 125000| May & Nov|Meibrne. Corp. - oo eee : 
i See” oe 98 TGSGOO\Ap! & Oct|Natal ssceceverceceeeeree 6% [122 114 | * Iseued, 2,771.600l—reserved for exchange, 3,228,070 

Jan. July} 1 | Oct. 100008 fi ho o% ns i eines 
166000) Jan & July|New Brunswick ...... . 

Jan. July} ... /*Jan. 1135800\Jan & July New 8. Wales, 1871-76 5%|102, 108, |) ————______—- —___—— — | 

ete “fsoow0 Jer &Jaly Deed. by anoual | Autho-| dend g | | Clatas 
ann. t '67 10°76 6% 103 108 aes, pee Hame. 2 | 2 | Prices. 

eee eee eee Do Coupons eee «1s 000 &Jul Do 2 an. . +; 5% 1034 104} Iseue, | - 2 | Be ot 

Feb. Aug./not applied|Guatemala soo... 5 %| ... «+ | 1000000 Jan & July {fm '72 to '98 |e porns 
April Oct| 3. | Sep. | Do 1969 sc... 6 %| 60 6 | 99100 Jan & July New Zealand, 1991... 6% 113 115 | 100000, 5 % Pee tiamet A418) ) oS | 
Jan. July) $ |*Dec. qeateo Jan SJely) = Do mmm : Bie toa toa, | 90000] 5% (Alliance, Limited =| 25 | 10 i34 [4 53 | 5609000 Quarterly* Do Consol. 5% 102} 1034 1300001 5 % \An ine “! 30110 23 30 

eve coo 1 eee 53 | 204000 Mar & Sept Do 1391 ... 6% 111 113 ae a .. ptian, L..| 20 | 20 | 334 344 
ae wm) we 63} 332000 Ine& Dec, Do 1801. 6% 108 112 a eee aS pl 20 | 20; 81 33 

Apri Oct. eee eee | J 0. © Auc, eo eco “ec i S ’ ‘i 

dan. July| 3 | *Dec. 53 | 31600.Apl & Oct’ Do rseriezisoes © « : 13} : Angie-Hiengation --. 30 3 = 4 
pril Oct.! 1} | July. ‘ 83 | 250000 Jan & July Nova Scotia, 1575...... 6% 104 106 10 % Bank of Aust lasial 40 | 40 | 63 G5 

Jan, July) ... |*"Dec. |italian, Maremm. 225000 Jan & July| are 6 % \Baok of 4. Columbial 20 | 20 164 17% 
Railway ereeee 5 % 68} 633 1850200 Jan & July Queensland, 1882-6... 6% |124 1134 1 6 Do New iss. at 2p 2 5 = 3 

April Oct.'6.66,*Jan. | Do 1965 ....... 5 %| 92 94 | 1377460 Jan& July, Do 1891-6... 6%|115 116 i oe lgank of Exyvt 95 | 25 Ss 
Feb. Aug.! ... | 1873 [Japan ssocosereeeeeee 9 %/209 111 309900 Jan & July'S. Australian, 1872-80 6%) w. — -- % \ Rank of Ouse Lim! 20 | 10 : 
Feb. Aug.) ...| 1. [Liberian ...cee 7%) «+ = | 299500 Jan& July Lo 1881-90 6% |110 113 25000 15° % \Bank of Roumania...| 20; 8 | 9% 30% 
Jan, 1867\n'ne) ... ceresseseeee 8 %| 14615 | 410200Jan &July Do 1891-1900 6%|114 116 10 % |Bank of S. Australia| 25 | 25 | 34 36 
Jan., 1867\n'ne| .. | Do 1864 s.. 3%) 7 8 | 778500Jan@July} Do 1901-18 6% |116 118 10 % |Hnk of Victoria,Aus.| 50 | 25 | sw. April Oc..inne| ... | DoAngeFrench 6 %|.. ++ | 102500 Jan& July|Tasmanian, 1895 ...... 6% |112$ 1134 | 20000) 1s % |Bank of N. 2 10 | 10 | 194 we 
Jan. July} 1 |*J Mon’ n.Eurpn. 6 %| «++ «+ 600000 Jan & July} Do red. 1893 to 1901 6% 112 1134 8 % |British N “american! 60 | 60 | 62 64 
Feb. Aug! 6 | Aug. | doorish, Imperial 5 %| 98 100 | 333000 Jan& July| Victoria ......e00----00 6%) woe ace ¢ & central cfLondon,Li 10| &| 63 62 
dune Dec, ...| ... |New Gr whee 18 15$ | g50000 Jan &July} Do 189]... 6% [1174 1183 Ol i of India} | | 
TUNE Dee! cee | cee | DOsecseresereeeeeere 3%) 34 36 | 7000000 Apl & Uct| Do  1883-5......... 6% A13$ 1145 * |" australia, @ China| 20 | 20 | 16% 17% 
Jane Dec, «| .. | Do Deferred ... 82 ¥t | 2107000 Jan & July! Do  1894......... ~ SRE 1088 | os] 8 & Chart.Mere. of India| 

i . ’ * 

et | mam. jo ~ * January, April, July, October. | | Menten ae ay 25 8 | 
a 7 
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. | Closin Autho- dend = | Pri ivi- 7 Name. 5 ee on rised | | per Vee. a ig & |e | Saese: = ig Closing lé & | : Issue. annuze. ad per | | & | Pree —_— ener 50000 122 % |All‘anes Brit. & For. 100 | 11 | ann. GO000 8% [CITY cevccecsceereeseeeres| 20 | 10 | 144 158 50000 123 % |All‘ « aiienail —_————. 20000 is % Colonial .....cs0s.0-00- 100 | 30 58 60 10000) 5% be Aarne mee 100 | 38 a st Se 10 a | 16 
| go0000 74 % Consolidated. Lim.... 10 | 4| SE 6 24000 133 Hatha anemone OS | 95 53% Australian Agriculturai......... 4% “9 
woo St % Delhi and London.) 3000, 6 % |Argus 4 Foreign, me 10 % Australian Mortgage Land & Limited .....-.0002 25 | 26 | cco ae 50000 15 % British and Foreign, oo 16 n 12 Finance, Limited sesso} 25, 5 | 62 7 50000, 12 % |English Bank of Rio| | [ Marien, toniee | | = Avon-ide Engine, Limited sul 20 | 2 Nea | de Janeiro, Lim....| 20 | 10 | 12} 123 areas ae y hateal Medea, & rs Ba Lim..| 10 all| 1 9 | $0000 7 x |English, Scottish, &) | om oS Paris a 114% Rerlin Meter Works, Lissited| 10 | all 174 18 } | Ausivalion Chart 20, | 04 Ft ced eel een i ‘0 | Ie "123 | “20 &% Bolckow Vaughan, Limited:.100 90 | 75°69. ¢ |Hongk b ote » Boston - 5. 1 we eS Bor Corporation. 28} 283) 44 46 a. County acorns = | Saal au % ela. ceseeeeeeeee/LOO all | 96 98 ; | 8000 12 % | Do New severssanene) 294) 224, 38 39 Se ee ee nerd ee ae 1 p.sh. British American Land.........| 50 44 | 26 98 \| 20000 ¢ % Imp: rial, Limited ...!100 20 | 23% 244 50000, 5 % panies ee eee LA! oni .-- (British Indian Tea, Limited...) 20 all 4 6 i | 202600 134 % Imper'a ‘Ottoman -.| 20 10 - ist 10000 7 . ~ ya "i Law Life 50| Sh wn 10 % main Ee OWNETS weocereeeeee = ai 7 = 4 | 6000 Tonian .....cccce Seadaibonl 25 | 25 | 20000) Sco 2 p. s. Can OMPANY se senveeees “4 || 8000 8% | Do New wen | meee ed )PWarine, Limited. 251 3 we ve Central Argentine Land, Lim| 1/| .%|.. .. zie || 100000 .,, Land MortgageBank) aaah. wee 00 | 5 6 % Ces lon Company, Limited .... 20 20 15 17 | | of India, Limited... 99 | 5 | 14 1 | 10000 6 % (General........ “Lim. 20| 4 i BE | 6 % D0 sersnrreronenreneneen one] 30 10| 6 at | 690000, 5 % | Dub %Debentures| | | $5008) 20'S ‘[eebe Maries, 901 6| wm eapdbaeteieateainagl 2 | ik ae 4 || |__ 1864, for 30 yrs..100 100 | 87 90 ose) 5% remen Lie ~ 1 S| oo | ab '% City of Lon: Real Property. | 28 11 | 8 4 | 20000 19 % Lond. Bk of Mexico, 20000 6 % a snd’ Coiaiail | LA. % City OMices, Limited -.rceevs..| 50 35 | 114 > | & Sth. America. L.) 39 | 99 | 21 22 20000, € % Home ag ee PP 4% Conta, Limited ..cc.e.| 50 | 20 | 18} } : 5000! 190 % Lond. & R Plate,Lj00 40 54 55 | | Me ial Fi 1100 | 25 | ase 8 %| cttmperensascetsiningenntiped 1 ciel m4 i| 40000 | Do New ...... woes) 25 | 10 | 134 133 12000 4 pr sh. Imper TC secveeee: ‘er Miners of England, 5 | Saeco! 22 @ Inend. Chart of Aes! 20 | 20 | 244 25% 7500, 10 % [Imperial Life ......... 100/10) a. 5 % copia 2% an! 18 3 

eS || 60000 9 . [London and County.| 59 | 29 | 59 60 13453, 10 % Indemnity Marine... 100 | | 4 ve a MU Ee, psmweneed 2 1a . 

| S|) By & mae eon] °° | 38 |S | Sti at ema icc 10 | 20) >| § Gu ont ofa 9 10 | a ’ ; jon | en a | eee tal Pp BROS. cecvevecnvccccce voce } ee chal, Limited son) 10 | a S ot a thsealine | s| — NS Tonaeme ee iss 1109 213 || 60000) 14 % |Lond. BO] 20} 264 106 | S008 CES ieee eee oden 6 % _Do6 % Perpetual Debentrs| Stk. 100 113 118 ; |] “SRS GS Renten SS Siteee 09/091 26 5 | NN. Boren Oe in| 8 . Darjeeling, Limited»... 20 all | 21 23 é | 10000) Lond.& 8. Western,L 199 | 99 | 164 16% “ - se E bw Vale Stl, Iron t Coal L 32 27) 243 | 5 % 49626} 6 % | DoGlobe(I/anns)|... |... |  .. 3§ % Eb’ ‘3 || 100000) 18 4 |Lond.4 Westminste:|j99 | 29 | 654 664 a eee | 25 | 12%) 55 7 % Egypt 7% (100. all | soa ¢ % [iStropstiten: Kimcr|ton | 25 | 28 508 | Siete 7.” Month Lances-Fire| 35 | 9f| os 9 % Da 0% Guar-by Eg: p.Gor. go | at ics ae | 20000; 6 % -_ 0000| 5 % |Lond. & Lancas. Life, 10 | 1| se 7 %|_ Do7 % Khedive Mort, Loan|100 | a : 8040) 2 Midland, Limited .../199 20 | 24 25 1 os an 1 Com. & Trading, L.| 20 |43/| .. .. | fe hc ee ee ee 
| | deo} 23 % |NaslonalProvatEng/aen | 42 149 143 | 1000] 4 S/Marine 100 | 18] om | enemies ail. | 1 BD cescecsownn eoceceees / 12 ‘ : | ; pesdeters 7 see 

| 32600), | Do New, iat 0p) 99 | "5 | 36. 37 aaa + x er 50 | ét 26 ort 15 % Falrnire Engeering, i Lim...| 6 * | i |] $0000) 6 9% (Rational mec] 60 | 80 | om one Snevel 10 % \Oceam Marine] 38 | 5 | 188 194 | 172 %|Fore Street Warehouse, Lim, 20 | 134) | 
50000! 10 % |New South Wales...) 99 | 99 | 88 40 we (6 pr eh. Peli ca on wos | ove | oe a Lene 6 Pees 1 100 | ali | 98 100 
60000 ¢ 4 North-Western ..... 20) 7. 3500 124 '% Provident Life Ls ae4 os 6 %| D0 6 %, 1871 csve-scoveceeceresi1O0 | all {101 108: 80000) 12 4 |Driental Bi. Corpor.) 95 | 95 | 48 44 i ee Realm Marine, Lim.| 20 3| 2 2 7 %\General « redit & Discount, L.| 10 | 74) 10% 10} ! 30000) 20 % fresvtnstal eb lesions an ee Oe eens 00 % |Nock Elfen] 6 | to] 0 15 % |General Steam Navigation’... 15 | 14 | 34. 36 i A+ > e Standard of British| ” a 6892201 20 % Royal Exchange...... Stk 100 oes 10 % |Hooper’s Sr = ne one - 10}; 7| 8 | 8. Africa, Lim.../199 | 25 | 23% 243 es - Sin eee a ove 5 % oot (Gov. oleate 17 | all | 1) 12 Pog YE ee ee eee 00 | 20) 8 9 vee (BUM Fire sneeerecceee] ove all |e 10 % [Indic Hebber, Gutta Borche, é ae, 40000| 13 4% |Union of Austrs "| 25 | 2% 4 46 Do Lif. all Tel Works, Lim..| 50 |.45 | 42} 

5 3 = ~ i 80000) 99 ) 4. Union of London +| 50 | 15 43 47% 4000 22/ pr s. Life..... seceeesooel see aoe & a. a Lim 10 5 4 .<* $3 4 ¥ ee —eeeeEoEOoQQQQeee 100000 10 % Thames and Mersey 5 % jInternational an. % ; 6 G Marine, Limited...) 20. 2| 7} 8} 8 % [Italian Land......0eescrseeeeree| 10 | : a 10000 5 % {Thetis Marine, Lim.) 20 6 | 114 124 - {Italian Irriga.(Canal Cavour)| 20 | all | 7% : 4 40640 10 % |Union Marine,Liver- 6%) Dob % red. 1870 ...(100 | all | Sl 84 rer pool, Limited ......| 50 5 | 9b 92 | 4 %|Land Securities, Limited ......|50| 5| 1 % aR. NIES 5000 38 % |Universal Life ....../100 10| ... ‘ 8 %|Liebig’s Extract of Meat, Lim _ S ise ia 
#1; Ht Sn eee. RAT eee SSS Sn eS sah 8% (Lon. General Omnibus Co., 1.| Stk|100 92 3 . oe Ee i| 

+» |London & Glasgow En - onl tid apat | Autho-| ¢ ing & Iron Shipbuilding, L| 50| 25 8 13, hs t Bing (| Fised | gs Paid. Name. GAS. 2 Lydney & Wigpool Iron Ore. L. 10| 6, %& 9 : e Sa ke || Issue,| 6 %|Madras Irrigation and Canal, aad tell 
| ee | ‘Stock 100 Anglo-American, Li Autho-| ¢ | arith eee nea 

: ' || 1675000 Stoc zlo- ican, Lim... utho-| ¢ , Credit, an ; ri a | Steck, 100 Anglo-Meditrrnean,Lim177 180 rised | & | Paid. Name. St nee ited saa, 10} 2) lk 2% 
+S | | #800007 € 3 gency, Lim ae | §4000/ 10 10 (British Australian, Lim 72 | Issue.| & | 8 te Nantyo and and Blaina Iron- 2 be, \] 46000, 10 = all |British IndianExtension, oe oe —— orks “ Preferred,” Lim.|100 | all , 88 9 

tot 3am. Ll, ccarcecssscccceces tj 40000) 5 al! |Bombay, Limited ......... ae Natal Land & Colon. Co., Lim.| 10 | all | 3S : sg » aa , 1] 120600 10 all British Indian Subma- 10000) 6 + Do 60 eee elesspsassenenenl 18 % National Discount Com., Lim. 25 5 | 12 13, 
2 co : rire, Limited ...........- 102 4372501 Stck.| 100 Commercial seeeeecceese.- 10 % National Steam Ship, Limited! 10 | all 15} I fe | 49500, 10 10 |China Submarine, Lim..| 3} 20000 20 | all |Continental Union ......| 25 26 = itive Seam, Limited... | 16.3 ; : | 16000) 10 all |Cuba, Limited ............ 10000) 20 10 Do do New cecsececseseees| 18 14 a Nerbudda Coal and Iron, 1 jo7@ 33 59 eee. | 66000} 10 all |Palmouth, Gibraltar, and 10000| 20 | all | Dodo 7% preference.| 24} 25 w. |New Quebrada, Limited ......| F | all | 3 eee ay Malta, Lim.ted ......... 10} 23406) 10 | all [European ..scccccssseseeees| 164 164 ..._ |New Sombrero Phosp 10 |all| 5: & “gare e : || 125000| 10 all |Great Northern ............ 124 12000) 10 5 | Do NOW cececccceseeresess 15 %|New Zealand Loan and ae bi Tee, 60000; 10 all |Great Northern China & 120000} 10 | all |Gas ws Light and Coke, A..| 154 1 | eutiie cy Limited| 25 | 2% 3 a i: Laem Re « ' Japan Extension ..... |...  ... 10000; 10 all sesecereseesezeceeseeses| 7 7h 10 % New Zealand  & ,L| 25 5 eo ana; 17000) 25 all |Indo-European, Limited) 16 18 25000} 10 | 10 Debtapl seen paling 13 14 7 %\North British roe Stix.\100 | 62 67 4 araiit 13000} 10 | all |Marseilles, Algiers, and 20000/ 10 | all Do ©, 10 % preference} 19 20 10 %|Otag. & Southland Invest..L.| 5 | 1 ‘ lt ae fi ar é Malta, Limited soeccecee 8} 9 12000 25 all Do D do SOet OOO ee. eee nese. 494 10 % -—- Shipbuilding Lim., B 7 25 oo Pr ae: 12000; 10/ all ae Exten- e 1560000 oY = Br: eoveccocesesoossces =I ie 170 i 5 | ov a { , ' sion, Limited ..... eeeeees 26000} 124 | 12 _ ERE, oe Sa a aeteeciorts saree ak k./100 | 47 ie ie 10} al | Do 8 % a) 11$ 124 | 26000| 124 | 10 | Do New, 1870. -......| 13° 14 3x poet River iad # eral, 50 | all | 64 36 10 | 24 Panama & South Pacific, 56000, 50 | 433 Heaperial Continental ...| 67} 634 6 %| Do New, 1867 | 50 10 | 9 10 Limited 2... srrceceeeseses ooo ove 3000) 40 | all PEUAENE .ereeserseeres 68 10 & {Ph benshadiaiees “ticiay”& ; 

O000] 8 | 8 |Reuter’s ..ccccccceccccosress- 92 10} 3000; 10 | all Prefe Limited .........| 10 | all | 11 ik 62 20 | all Société Transatlantique 3000, 20 | 20 7 < {thyme rred, scoooens| 1 18n | a8. 8 a qk taneais, Limited ae me a= sso000t|Bick. 100 7% Ee an aantenteinl, - 15 | all | 2 PA 
toc Seer eeeeeeeeeeeees Ste > t SPOT R OSE e Cee O OEE OTe eee Ee ee TN 2 4 1{ all | Do — Serip..o..| 2 28] 30000 5 | all 7% eens omy te 5 |e \ | 66000] 10 | all |WestIndia& Panama L) 5 64 | 30000 S| Anmuities 7 % Certificaves|100 | al js = 57000 15§ %|Royal Mail Steam s.s.sveeeee{100 | 60 | 85 57 een) oe 7 %|Scottish Australian Invest.,L.|Stk.{100 | 90 | oe = mn 6 %| Do 6% Guaranteed Pref....| Stk re “4 

+» {Société Générale de Empire 
a. 20 | all |Rio de Janeiro, Limited : INDIAN RAILWAY DEBENTURES. #0, ai SSou'h Metropolitar aca 90 nai ee detabcttiborsbecensccses| 20 - 

Principal and Interest Guaranteed by the Secreta y of 12 eee eoeessecccoeses 24 tralian Land .. | ieee ean ae) WOT Mineo ran a © Wtenaich 6 9 Metical Lands) r v | $$$. $$$ _ : 4 ; Surr ¥ Consumers rn : ; iat oo 95 wt wsvenossecestee | LEB 19 = Debden. 
40 %|Telegraph Const. & Main Capital. | Name. \ 20000 E * West, a, wid C.. 164 174 | Do Trust Certificates ......|1.3.7 “ aot a. = = oo = Soe ee Cees e ee eeees 6 % Tobacco 6% Loan, guaran | 95 07 

. E by Ita nolan Gonsnnent eT 2 a a 237595, Bombay, Baroda, and C. India 5 %/104 p. sh'Tramways—Brit.& Foreign, 2 | 3 | 881700 6 %)} .. DOCKS. coe | Edinburgh .cccscscosscsssseeees| 10 = | it a i 1292400 East Inc ian eocecceccoceccesecs soos & % . eee ate eee 7 % Lisbon Steam, Limited...... 10 12 i 
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Orth Metropolitan ....... | ja; | DO* —sennene ensevsnns seees ~ A% Issue.| % Paid.) Name. Prices 10 % Do Senn coven ..| 10 ot > us : | Dastern Bemgal nc. cee veers 5 % 100 imeais est Trust & Agency of Aust., L ; | ; : ae eeeeees 5 % gy £ | x } 20% 4D pee 10 all | oo = : 1074450 posieotnoncnressesces 8 Toit 1065688 Stock 100 — end West India eoseesi 119 12] 7 % |Trus' tand Loan Co Company of 6} 83 | 176600)Great sentient of Indian ...... 5 % 29347; GO | GO |Hulll ..........ccsccscscscceceeeee AN A re u ; BEROTED ecocescrecrcnereess ences: ace 6 % 1756697 Stock) 100 |London and St 53 55 10 %|Union Steam Ship, Limited...) 20 | all 2% 
; 1) 488800) 

% ip, “ta ; Be ~~ PS yewrereceremy 1062500 100 | all | Do Debenture Stock | ee 8 %|U Discount Corpor, Lim.| 15 | 6 | i 1 |) _ t0e/Oude and Rebilkund, Lim Limited 16 8 103 ee > petngtea 34 36 oe |Gpper Assam Tea, Limited ... ae a 3h 9 : i} Sane - > seteeeseeeeeseeses| OS BS lemen’ » Land nate . 1 * Tiansleravic by eL.corsenent, Without stamp 857071 \Stock| 100 [Surrey Commercial) ......... 99 10] wel Nene aoe 25 | 20 | - of | 
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NOTICES AND REPORTS. 

STOCKS — 
Argentine 6 per Cent., 1868.—Bonds representing 37,7001 have 

ont Gott for redemption at par on the Ist J ap 
| Entre Rios 7 per Cent Loan.—Bonds sepuenmnting 2,800! have 
‘been drawn for repayment on Ist July. 
‘New Granada Bonds—Active bonds to the amount of 
10,8001, and Deferred bonds to the amount of 11,050/, have 
been purchased and cancelled. 

Italian 6 per Cent. Tobacco Loan.—Bonds of series G, drawn 
on the Ist April, will be paid off on the Ist July. 

RAILWAY COMPANIES. 
Cape.—The Colonial Government will hand over 530,000/ in 

44 per cent. debentures as the purchase price of the 523,109 
ordinary stock. These debentures will be redeemable by al 
per cent. sinking fund. 

East Indian.—The gross receipts for the half-year ended 
December were 1,066,730/, as against 1,193,414/ in the corre- 
sponding half-year, showing a decrease of 126,684/. The gross 
receipts for the year 1871 were 2,303,887/, t 2,631,470/, 
showing a decrease of 327,5831. The net earnings for ‘the half. 
year were 609,468/, against 666,136! in the corresponding half- 
year. The net earnings for the year 1871 were 1,341,802/, 
against 1,532,010/ in the year 1870. With respect to the 
Jubbulpore line, the gross receipts for the hilivelir were 

; 
' 
! 

; 
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69,016, against 53,000/ in the corresponding half-year; and 
the net earnings were 19,074/, against 9,0 Reductions 
have been effected in the working expenditure. Capital re- 
ceived, 30,757,245]; expended, 29,334,557/. 

Erie Railway—Issue of 7 per Cent. Consolidated Mortgage 
Bonds,—Messrs_Bischoffsheim and Goldschmidt invite sub- 
scriptions until the 2nd July at latest for an issue of 
$30,000,000, or 6,000,000/, Consolidated Mortgage bonds of 
$1,000, or 2001 each, whereof $6,446,000, or 1,289,200/, are 
offered for cash subscription, and the balance of $23,554,000, 
or 4,710,800/, will be applied to the conversion and ex- 

SS ee 

tinction of the existing bonded debt, including the sterling 
bonds. The price of issue to cash subscribers is 92 per cent., 
or 184/ per bond. Further particulars will be found in our 
advertisement columns. 

London, Chatham, and Dover—The junction between the 
: Ludgate hill and Crystal Palace (high level) lines has been 
effected. 

Norther» Pacijie Railroad.—A “General Press Despatch” 
‘from Washington states that the result of the investigation 
‘by a committee of the House of Representatives into the 

| management of this concern has been favourable. 
Scinde, Punjaub, and Delhi—The gross receipts during the 

half-year ended December amounted to 215,114/, while the 
working expenses reached 194,180/. The directors are now in 
communication with the Secretary of State as to the manner 
in which the expenditure incurred in the restoration of the 
works and bridges on the Punjaub and Delhi section, destroyed 
or injared by the floods of last year, shall be dealt with. It 

|| is estimated that the outlay will amount to at least 200, 000/. 
| The efforts for the reduction of the working expenses have 
, been more than neutralised during the six months by the 
exceptional circumstances which prevailed. Capital received, 
11,075,749/; balance in hand, 918,064. 

Somerset and Dorset Railway—Extension Shares.—The directors 
invite subscriptions for 9,000 shares of 20/ each, being the 
balance of the 18,000 shares constituting the extension capital 
of the Somerset and Dorset Railway. The price of the shares 
now offered for subscription is 17/ 10s per 201 share. The 
interest at the rate of 5 per cent. (nearly 5} per cent. on the 
price of issue) is guaranteed during construction of the ex- 
tension to Bath by an investment in Consols, and thereafter 
by the gross receipts on the extension line. The work passes 

ij through the Somersetshire coal-field, and will connect the South- 
Western with the Midland, forming a narrow gauge route 
between the Midland and Southern counties of England. 

BANKS. 
Anglo. Hungarian, —Dividend for 171 fixed at 11 florins. 

This is at the rate of 22s, of which the balance will be payable 
on the Ist July. 

Commercial “Bank of the River Plate, Limited—Capital, 

1,500,000/. in 74,950 shares of 20/ each, and 1,000 founders’ 
shares of ll. First issue, 1,000,000/. For 30, 000/ in cash, the 
business of Messrs Wanklyn and Co., carried on for many 
This ears at Buenos Ayres and Monte Video, will be acquired. 

oh manera is to be extended, Mr Wanklyn being managing 

oneal Government Securities Bank, Limited. and bot 500,000/, 

in 25/ shares. Messrs Holderness, Nott, and Co. invite ap- 

plications for these shares. The purpose is to participate in 
the profits arising out of the negotiation of foreign Govern- 

ment or municipal loans, which at present almost entirely 

accrue to private firms. Deposit accounts will be received 

and. agency and exchange operations conducted, circular 

notes ted, as well as the purchase and assaying of gold 

i ndother metals. The Bank will not promote new companies, 
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and the capital will “ practically represent English, Colonial, 

— 

and Foreiga Government or other public s securities,” 
London and Yorkshire Bank, Limited.—Capital, 2,000,006/, in 

50/ shares. First issue 20,000 shares. The prospectus com- 
tains the following :— 

The London and Yorkshire Bank is formed to afford alditionit 
banking facilities in the commercial and manafacturing districts in 
Yorkshire, Lincolnshire, and the neighbouring counties, and sore 
particularly in the large and rapidly developing seaports of Hull awl 
Grimsby, where such facilities are urgently required. The principlys 
on which the bank will be conducted will, as far as possible, be the 
same as those so sucessfully adopted by the London Joint Stock Banks. 
The registered office of the Bank will be in London, from which the 
business of the several branches will be controlled. It is not, however, 
intended to compete with London banks in transacting metropolitéa 
business. 

National Bank of Australasia.—The adopted report mised | 
a dividend at the rate of 10 per cent. 
33,000/, leaving 3,500! for premises, 4, 
190,400/), and a balance of 4,089/. 

er annum, absorbi 
0! for reserve (noir | 

ASSURANCE COMPANIES. 
Albert Life Assurance—A dividend of 2s in the pound on | 

all policies is declared. 
— Marine Assurance.—Half-year’s dividend, 12s 6d per 
share 

Scottish Union Fire and Life Insurance.—Interest at the rate 
of 14 per cent. per annum is notified on account. 

MISCELLANEOUS COMPANIES. 
Anglo-American Leather Cloth—During the first eight — 

the net profit was 581/, which the bourt consider satisfacto 
Assam Tea,—The report recommends a dividend of 15 per 

cent., making, with the oe distribution, 20 per cent. for 
the year, and leaving 2,524/ to be carried forward. The total 
distribution in the previous year was 15 per cent. 

British Australian Telegraph.—It is proposed to issue 320, 0001 
preference stock, bearing 6 per cent. interest, for the purpose 
of laying a cable to the existing Queensland lines. The cable 
to Port Darwin is at present interrupted. 

Falkland Islands Company.—At a meeting on the 26th instant, | 
the report and accounts were adopted; and a dividend of 5 
per cent for the year was declared free of income tax, carrying } 
over a balance of 956/. | 

Gas, Water, and Sanitary Works Construction Company, Limited, 
—Capital, 400,000/, in 10/ shares; first issue, 200,000/. The | 
construction of gas, water, and drainage works will be undey- | 
taken, and a large number of contracts at home and abroad | 
are stated to ke offering. The business and works of Messrs 
William Blews and Sons, of Birmingham, will be acquired | 
for 70,000/, one half in shares. That firm have recently con- 
structed the San Paulo Gas Works. 

Government and Guaranteed Securities Permanent Trust,—Letters || 

of allotment were posted this evening. 
Industrial Coal and Iron, Limited.—Capital, 

shares. The prospectus states :-— 
This company has been formed for the purpose of extending the 

principle of industrial partnerships to the working of coal and iron 
mines, blast furnaces, steel works, &e. 
A contract has been entered into by which the company acquires, by | 

purchase and lease, valuable mines in Yorkshire and Derbyshire, ex-! 
tending over upwards of 250 acres (subject as to about 20 acres to the |} 
consent of the owners of the glebe), containing, besides fire clay and | 
ironstone, the following well known and valuable seams of coal :-- | 
Dunston, Swallow Wood, or Haigh Moor, Flockton. Parkgate, Thorr- 
cliffe, and Silkstone, which will yield in the aggrezate 4,000,000 tons 
of coal. This acreage can be considerably increased when required. + 

The present pits and machinery are capable of turning out 250 to 300 
tons per day, and with an additional outlay of about 5,000/ this que | 
tity will be nearly doubled. 

The royalties are remarkably light, ranging from 5d to 1s per ton. ; | 

i 

5 elle geen eee 150,000/, in 5i 

The leases are for 16 years over the Dunston and 50 years over the 
other beds of coal and the ironstone, with power to renew 

Italian Tobacco Monopoly.—Messrs Stern Brothers notify that 
the coupon No. 7 will be paid on the Ist proximo at the ratiz 
of lire 19.50 for each share upon which lire 350 have been 
paid, being lire 9 for dividend for the year 1871, and lire 10 50 | 
for interest at 6 per cent. per annum from the lst January to | 
the 30th inst. | 

Marbella Iron Ore.—Interim dividend 15 per cent. 
Montevideo Gas—Interest at the rate of 8 per cent. peg | 

annum is payable. 
Nerbudda Coal and Iron,—A call of 1s per share is payable 

on the Ist August. 
Paraquay—Government Emigration Agency.—In our adver: 

tisement columns will be found a notification from Messrs 
Robinson, Fleming, and Co., at whose offices the Emigratioy | 
Agency and Sales of Government Lands Commission aré 
established, that the promises given in the prospectus of the 
new loan are already bemg carried into effect. The commis: | 
sioners are willing to treat with emigrants to the number of | 
10,000, assisting them on the voyage, and allotting thenj 
lands and necessaries on arrival at their destination. Thé¢ 
Government have upwards of 100 millions of acres of a 
for sale. 

Paraquay.—It is notified that the first — 8 coupon of | 
2/ per cent. on the Paraguay 8 per Cent. Public Works loan; ; 
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1872, falls due Ist July next, and may be deducted from the 
insta]ment payable on that day. 

MINING COMPANIES. 
i| Burrow and Butson Mining Company, Limited. — Letters of 
| allotment were posted this evening. 

{| Mineral Hill—At the meeting a committee were appointed 
| to advise with the board as to their future course. ere is 
‘| sufficient in hand to pay the July coupon on the debentures. 
|| Silkstone Fall Colliery, Limited,—The directors invite applica- 

tions for 3.000 unallotted shares of 5/ each. The company 
took over this Yorkshire colliery at the end of last yeur, and 

'| the total capital is 50,0007. 

- 
| 

| 

Che Commercial Times. 
FOREIGN MAILS. 

Dustimarions. Despatch of Next Mails from Next Mail 
Londen. Due. 

via Southamptoc July 4,™ {July 15 
{ AUStrAliB ....00..-cccccrerersessersereecesssees eoccece = Senile July 12,8 July 8 

Bermuda .nccrcccscsessereeveseees ccccveceeecees eoovee Via Halifax ......... July 2,8\July 28 
ott (via Southampton July 9M July 17 
‘|| Brazil, Buenos Ayres, and Monte Video... ~via Liverpool ... July 19, c.July 16 

(by French packet July 22,k July 5 
| —- Monte Video, and Chili ...........++. Vea snes June , E.joverdue 

MENTED, <ccceqnececesecscccconocacenosecusboocasssncsees (Via Quebec..o.ee-se+e July 4, &.July 5 
| DItt0 ..c.ccccccccrssccccccee coccvesccssceseosscseces via United States June 29, & | ove 

, Canary Islands seeeeercernnessneneaeeresssleneceseseseerssessceessseee JUNE QD, E.\July 3 
Came G0 Ver ds..c.cccccccerccssccceccccccsees conccelootovcconccosocsccoooosecee July 9, a) 'uly 17 
Cape of Good Hope, Natal, and Ascension|via Southampton... July 10, m.\July 12 

via Southampton July 4,™.July 1 
China, Ceylon, and Singapore.....co.+..++++- « via Brindisi ...... June ,f£.\July 8 

| (by French Packet July f, «.,June 30 
via Southampton July 4,¥™. July 1 | East Indies, Egypt, 86. vessesnsessereessereeee iin ore Ee, “cles 

+ | Falkland Islands ....ccccccsssssccsseesovceseeeseres leocneececceoncsccse esvcccee Suly 9, M July 17 
| Gibraltar and Malta --./ via Southampton... July 4,@.July 1 
Malta......++ Wiad Italy... ccosceseses June ,£.Jnne 28 
Ditto via Marseilles ...... June 29, M.|July 10 

f SENN <n ccreupetinecqeeniinininenenesbboriedeuatiens lettgneegduusnesesecne=sece June 29, £.\July 3 
ee area emenginee — ~ {- a by French packet... July 5, ™.j\June 30 

ew Brunswick, Nova Scotia, a ce 
| Baward Island rc nt [Vie Hrall’ax soso - July 2, July 14 
| Newfoundland .....0..cerccorsssssssesssesesecseses via Halifax ......... July 2, B.July 14 

Mew Zealand .rcococcccccscceccccseseccsssvscecesees via San Francisco... July 25, &.) nie 
SUNIL -:ctictenetaesimenviieimnimeael via Southampton... Ju'y 9, u/July 17 
16 TGERIIR scncocasevesenccnvcnseszseusecncccsecesecczed via Southampton... July 10, x.) July 12 
United States, by Cunard packet, via Cork. (New York) ......... June 29, Fk.) a 

b Ditto by North German Lloyd packet ... (New York) ......... ¢ July 2, mu. 
Ditto by Cunard packet, via Cork ,........ {New Yoru) .......0. July 2, & ate 
Ditto by Inman's packets...........sccsese00 (New York) ......... July 4, &} as 

Western Coast of Africa.......00......sscereees | peoconcoencccoosopececenoes June 2), x July 3 
West Indies and Pacific .............ccccssseees leosvensenececss Gpreneceece July 2, m.jJuly 14 
Bahamas ..............+. subeesshnidiainnihtnbatebaueacnnaetbiaiepionesinkt July 11, #.\July 24 
EORRRTED cccreescccnssncconscunenscvesessvecepeneusens] voccouepnesnepeveunseccen: « July 17, u a 
La Gaayra and Puerto Cabello ..........s000+ ++» eee July 4, E. o 
BEORICO cccccerccssccccsccccccoccossescoscoseess: sesese| ee eee July 2, u.\July 29 
Port-su-Prince, Vera Cruz, and Tampico . ... wee JUy 9, E| os 
SUNS BRUERD, ccnscsscnnsusnsceseszssesqqneenennes senbdnperembinabeneeansnaveees July 19, &.; 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and toreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended June 22, 1872:— 

{ " . 
| Qvastitirs InrortED INTo— See Rew 

The Colonial Total 
England Scotland Ireland. United British. and Ex- 

} Kingdm Foreign. ported. 
j —. eee SO 

| | cwts | cwts | cwts ewts _ cwts ewts | cwts 
1 WHRARS cccccvcscccvcccses 618,944 12,681, 121,375 753.000; 3,427 4.256 7,713 
| Barley +--esereeresees 209,037) 12,151, 10,780 231,968 26 ane 26 
| EEDIED qunecenccccsuessonned 362,434, 14310 376,744 | 58 87 145 
RYO cecocecesccccececsees 45, eee | t 45 ov < = 

4 | Peas .o.c00» wecceccvocecss 32,965, 14,733 47,598 | 1,548 89 1,637 
ee 68.985... 7 a 

| 161,404 404,734. | Z 

Naeieee a i as aaa coal ; . a a Lt (1:540,080 199,385 293,649 1,973,074 5,059, 4,462 9,521 

}| Wheatmeal or flour...| 70,633' 25,940 90, 96,663 1,077 72 «1,143 
Barley meal............ ove ae 7 “ a 

; Oat meal ..... eae Bs at 533 533 
| Rye meal ..... 572 573; a. 
' Pea meal ..... eee oo ° - . 
| Bean meal....cov0vees, +++ oo 
Indian corn meal.....| 200, we | ve | 200) ane os 
Buckwheat meal......)  ... | eee eee oe | 

| Total of meal ......... | 71,405 25.940 99 97,435 1,603 73. «1676 

Total ofcorn k meal) | 2 
| exclusive of malts [111,445; 165,325 293,739 2,070,500/ 6,662, 4,535, 11,197 

qrs qrs qre qrs qrs Ts rs 

Malt eeserseces eeeeerree. - one . | : 2 * a 223 

AVERAGES OF GRAIN. 
The fcllowing is a statement showing the quantities sold and the average price of 

British Corn (imperial measure), as receivea from the Inspectors and Uficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 22, 1872:— Quantities Sold 

uan . Average Pri 
qrs bush .% t 

56,561 2 

! 
Berley  ...cccccccccoceesseeees seeccccecees a 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement the sold and the averag» price 

Excise, conformably to 
ended June 22, 1872, and for the 
to 1868 :— 

of 
, as received from the I and Ufficers British Corn (Imperial mene the 37th and 28th Victorls, esp. 87, in the wees 
corresponding week in each of the years from a7) 

AVERAGE Prices. 

Wheat. Barley. | Oats 
——e 

Ti wel welas 
ereeeee se 1 666 5 0 24 2 

Sle 48,719 577 7 | soll | 3610 | 27g 
1870. 000000. 51,206 5 4H 3 3.083 1 50 5 33 5 25 1 

1969..0+000 «| 46,637 0 428 5 1,456 1 6 4 32 7 | 290 

1868. coceceee 24,064 7 283 0 1,189 4 67 5 2 I i 390 0 

COMMERCIAL EPITOME, 
FRIDAY NIGHT, 

The corn trade this week has not been characterised by 

activity in any branch, markets both in town and country 
showing great depression before the present unsettled weather, 

Prices are now gaining in firmness, and remain much the same 
as at the close of last week, country markets finding a better 
demand. To-day the market was quiet but steady. 

In cotton, considerable heaviness prevailed at first, but the 
downward tendency has latterly been checked; prices, how. 
ever, show little alteration since the improvement in tone, and 
the demandis but moderate. To-day Liverpool market closed 
dull, with irregular prices. Latest telegrams from Bombay || 
to June 2lst quote the market very dull. Fair Dhollerah, 
25lrs; Oomra, 26rs. The price for middling Uplands at New|} 
York, June 27th, is 263c. 

The wool markets continue firmer, foreign meeting active 
competition at recovered prices, and Bradford prices preserv- 
ing their steadiness, with very little demand. At Doncaster 
the supply was good, the demand active, and prices firm ; but 
at York the supply was too large for prices to stand. Foreign 
buyers continue careful, and their attitude is expected to 
exercise an effect on future prices, 

Iron is still rising in value in all districts and for all 
descriptions. South Wales has been the steadiest, but is now 
following the general example, the men working more loosely}, 
and prices rising more rapidly in consequence. Foreign de- 
mand is strong, especially among the ship-building branches, 
some yards on the Tyne having as much as two years’ work on 
hand. At Birmingham local business is quiet, pending a 
settlement of the wages question; manufacturers are full of |} 
orders, and much inconvenienced by the small amount of work 
now done by the men. So much are orders behind-hand, that 
order of nine months ago are going out at the prices current 
at that time. The demands of the coal miners kave been | 
acceded to, and a corresponding rise in prices takes place. | 

The produce market is generally flat, with the exception of | 
coffee, and prices, as a rule, lower. Inquiry for sugar is de- 
creasing, and prices have given way. Coffee, on the other hand, 
has had a ge market, with rising value. 
aud has fallen in most descriptions. Spices, with some excep- 
tions, are flatter, and rice has been scarcely dealt in lately. 
Tallow has continued uninterruptedly quiet, with a slight de- |} 
cline. | 
day coffee is less firm, and metals are in active demand. 

The following return shows the quantities of cotton im- | 
rted and exported at the various ports of the United| 
ingdom during the week ended June 27, 1872:— 

7 Imported. Exported. 
AMETICAN.......cccceececeeeesbales 21,487 .....000 2,649 

a ee 157 East Indian ...........ss000e slain 10,289 wooo 5,512 
MENDED. cerntsccccencndesesesngsees . GUAM crcersiee 57 
Miscellaneous ............ a | 406 

DR mares cneieaae 72,468 .....000 8,841 

_ EXTRACTS FROM TRADE CIRCULARS. 
(From the Imperial Ottoman Bank’s Cotton Circular, dated 

Alexandria, June 15).—During the early part of the fortnight 
there was a moderate demand for good styles of cotton, which 
however only led to few transactions, owing to the extreme 
poorness of selections and the high pretensions of holders. 
Since four or five days our market has been dull and de- 
ressed, although holders show little disposition to meet 
uyers, excepting for the lower sorts. Our stock on the spotis becoming rapidly reduced, and isnow estimated at about 60,000 

cantars. The receipts from the interior only amount to about 
3,600 cantars for the fortnight. 
are very dull: fair for N i and for December 1l4d per Ib, ovember delivery lljd, an 

these are the equivalent f.0.b. prices. 

June 26th).—The third series of wool sales has been in pr- = ee the 20th ae. she market is well attended ae 
, € restriction of competition on the part of the French trade caused a decline, in the opening catalogues, 1D 

(From Messrs Charles Balme and Co.’s wool report, dated | 

Tea is very dull,|} 

Metals were quiet, and on the whole steadier. To-day | 

Contracts for the new crop |} 

eee 



_ 
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all classes except half-breds and lambs— but particularl 
marked in the tions suitable for the foreign market—of 
about 1d per Ib. Du the last two days there has been a 
slight increase in animation, and rather more freedom observ- 

in the continental biddings, though no substantial change 
in quotations. The future course of prices depend mainly 
upon the extent and nature of the foreign demand, which, 
during the past few months, has been the weak spot in our 
market, inasmuch as the home trade, though prosperous and 
active, would be hardly equal to the consumption of the bulk 
of the ample supply of raw material available. American 
buyers are again competing in the London market to a 
moderate extent. The arrivals in time for the current series 
were 214,051 bales, of which some 14,000 bales were forwarded 
direct to the manufacturing districts and the continent. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, June 24).—Trade during the week 
has been fully up to the average, and chemicals generally 
have changed hands pretty freely, with a slight hioclwine of 

ices for several articles. The home demand continues satis- 
are. and there is more disposition shown on the part of 

buyers to contract. European requirements, considering the 
season, are still large, and as the fall approaches the demand 
will increase. Cream caustic soda has received rather less 
attention, but white remains in good request. Soda ash con- 
tinues active. There has been a good inquiry for soda crystals; 
stocks have been considerably reduced, and with a continua- 
tion of the present active demand, it is not unlikely it may 
again reach its recent price of 8/. The demand for nitrate of 
soda is very meagre. Sales have been small, and it is antici- 

ted that this product will be further reduced in value. 
uriate of potash is still comparatively neglected. For yellow 

prussiate of potash and chlorate of potish there has been 
rather more demand. Buyers continue to make a good inquiry 
for sulphate of ammonia, and apparently < large business 
could be transacted were holders willing to offer easier terms. 
Bleaching powder is slow of sale. A fair business has been 
done in sulphate of copper at our quotation. 

(From Messrs Schmidt, Son, and Co.’s Sugar Report, dated 
Havana, June 5).—Since the 7th ultimo there has been a lively 

THE ECONOMIST. 

eee Cll lll 

813. 
THE COTTON TRADE. 

LIVERPOOL.—Juxe 27. | 
The cotton market was heavy and irregular in the earl: 

part of the week, with some aliens i y in the eee 
qualities. Yesterday the demand increased with a firmer | 
tone; and to-day the ousiness has been extensive, the quota- 
tions of last week being generally resumed. Sea Island hag | 
been in limited demand, without change in prices. America, | 
after declining about 4d per Ib, has recovered last week's | 
currency. New York advices to th: 27th instant quot | 
middling Upland 26} cents, costing to sell in Liverpool 1341 | 

rlb by steamer. Brazil has been more in demand, at last | 
Thursday quotations for all descriptions. ry has beep | 
in fair request, without change in prices. t Indian d¢- | 
scriptions were neglected during the first part. of the week, but 
for the last two days have been in better request; quotations 
of the higher qualities are generally unchanged, but thie 
inferior grades are +d to $d per Ib lower. i | 

In cotton to arrive and for future delivery the business con- | 
tinues limited, and after some giving way full rates ane 
resumed. The latest quotations are—American, basis «of 
middling, from any port, delivery September, not below good 
ordinary iljd; New Orleans, delivery, not below low 
middling, August-September 11?d; July, not before 15th, 
113d; not below good ordinary, delivery i uly, 11%,d; August 
1ijid; Hmgunghat, good fair new merchants, steamer due 
id; Dhollerah, fair new merchants, Cape, 
83d per lb. 

The sales of the week, including forwarded, amount tp 
62,570 bales, of which 12,040 are on speculation, and 5,17) | 
declared for export, leaving 45,360 bales to the trade. { 
JUNE 28.—The sales to-day will probably amount to about | 

10,000 bales; the market without change. { 
The actual stock of cotton declared this morning amounts | 

to 1,011,000 bales, which proves to be 30,680 bales more thay | 
the estimate, shcwing an increase of 5,340 American, 3,95) | 
Egyptian, 350 Smyrna, 2,280 West India, and 22,630 East. 
India, and a decrease of 3,870 Brazil. 

May shipment, 

——_}j 

___PRICES CURRENT. | demand prevailing in our sugar market, owing to continued | -——— 
ee advices from Europe; the transactions have been 

quite considerable, principally for shipment to that quarter, 
and prices gradually advanced to 10#rs to llrs for No. 12 for 
common clayed, and 1ljrs to 11}rs for Derosne descriptions. 

Same Period 1871; | 
Descriptions, Ord. Mid. Fair. 

Mid. Fair. Good | 

Planters are, on the whole, reluctant sellers, the sudden and 
considerable advance of the premium on gold having created 

&.Eod d d d d a 
so | 37 | 4 | w& | 23 | 20} 88: | 

, Ov wa a Oe at 
. . + . s' lens 7 oe 

an uneasy feeling in the market, the greater part of them 18 | New Oricans s0-e-> aii SF as eet 
keeping aloof, whilst others firmly iasist upon higher prices. It | Pernambuco ............ oe {ove | Mo} Mh; ME, IR) Bl} BR) 8 
is thus even difficult to buy good sugars atour outside quotation. ene te sesteenenenenes oon ae 2 sa | 7 H Si 
For strong dry qualities of a greyish hue. which are unusually Egyptian 72{ “€3) ah! agi as ! 13 7%) St #4 
scarce this season, }rlto }rlabove the figures named are readily | Smyrna ......... 7%, 9 | OF! M8) OF) Ob! MH) 7 

. ‘ : f a] d a West India, &e 8 103 : 113 114 12¢ 7 i 8 i 9; 
granted by shippers; the same must be said of yellow descrip- | peruvian... 5 14! 12 | 128) as | wel 8h) OR 
tions and Derosne sugars, which are scarce and much inquired | African. .........++000 a {| OF} 8) OF | LOR; Bk) 7 73 
after. Molasses is scurce; we quote 6rs per keg for clayed | SMtrGin'dDharwar w- | | ee tim ota) he H 
and Muscovado mixed. The Crop—Although on some estates | Dhollerah «0.0.0.0... bh! S| 73) Sf: 9 |. 7 | 

grinding has ceased already, yet the greater part of them is | Jmrawuttee.-.... Pe oe 7 2 9} . | . | 7 
still working. The rainy season cannot be said to have com- | Comptab.............. gt; 4h: zhi 7B) aE . ao. ot 
menced so far, only now and then heavy showers have com- Netras—“Tisteovelly- of a ' 8 js $ 

: ° : ° > LOTM ccccccccccceees ooo eee eee oes eee eco; pelled planters in certain districts tu suspend grinding for a Bengal..... eee | shl of} mel — | | ol a: 
time; but they have been able to resume working agai, and 
we now estimate the crop to exceed that of last year by 15 to 
20 per cent. 

PRICES CURRENT.—Jonx 30, 1870. 
ee 

Same Period 1869, 

7 

Good 
= 7 . Descriptions. Ord. Mid. Fair. ;. Good. Fine. ; ——————__—__- 

The following statement shows the landings, deliveries for Fair. Mid. Fair. Good. 
home consumption, and the stocks of the chief articles of san falek ieines iniear telnae Iida Salou tales law ie 
colonial and foreign produce for the week ended June 22 :— . (er aT Os Ta a aT 
iat cen a aaa mis ne a a ais aa gg Rea Island .......00.+ s00e is rr 21 24 30 48 24 26 | 32 

Home ; aoe a Upland ..ccccccceceseeees 8h 9 eee eee eee eee as 2) at 8 lee 
Landed. | consumption. | 5¢& sat Stock, 1871. | plotile ......-cececcomnceres ss) lw apt lade~ den 

| onmee di —————— 82 10} a io oon 3 ae iss ore 
ie 950 41,317 | 33,907 Pernambuco ........++++ 10 10 | 103, 19} ll ; 13 123} 12§; 13 ae sssseseee eeDarrels and bags — = ‘anes 14315 Bahia, &: 07 | ion! 105; 103! ... 1; is. | 194 

rn ° wr “410 395 6.232 9,413 Ma: anham 102 114 11; 11g 134 123} 123} 134 
ge Kareaguecayeaer= 7. ae 490 884 21,780 20,349 | Egyptian........ 73 St > 11} 2) 128, 133, 1d; 133 | iit 

—— p tons’ 2,821 3,394 30,089 65,769 Smyrna eee s 9; OF 92 104 9} 103; 11} | 
Cochineal fertti 154 537) - a: 13.729 12.290 «| Wert India, &e......... coo |} coe | 108; 106: 11 5 3265) 12 | 198} 18 
ee reer a) eae 40311255 179,866 16.755 | Pernvian.........20.s00 9 | 108 1d Me) 118) WL 114} 125 | 133 

on inna — 10279 g9ssiE 2 = 232.488 64,593 DUARTE cruceunéetiioitois ‘ ae 9° 9: 10 103; 103) ... 
Ri = eens ae t Bs "998 1.998 2 & S 20.679 26,138 Surat—Gin'dDharwar... ese si 9k 9 eee 9b; 10 | wn 

rs nae “7 "Se== 1,987 1.664 eR ccscnsainninees = 7%, 8 &t. Oh OM Sh: Ob) ae 
ere ee ons, 270 122 -_ 2 ° 2.551 2,578 Dhollerah  ....sccccses ooo, 7% 8k sf 9 oy 8} 103 } 

Saltpetre ... ttteceeeeneee tee tons! __ 2 _=4 = . = t Oomrawuttee......... 64 73 sh 9 oS u3 9 10} | 

Annexed are the statistics of the landings and deliveries for Mangarole eee ee ef es st 8 eb! ... hi 83 
- 1 oro Comptan .......cecceees ' & én én 5 _ 

the present year, as compared with 1871: Madras—Tinnevelly.... bag eee sh 9 9} ese a 10 | see 
| WEEREET ccccccccccscoce, ove 7 SE s} ae ove 9 

Home | Export. ORR. ncentntvchienines ad a 7 Ss} a ; “ 7 
Landed. Consumption. | ——_—__ rrr -~—-——-— — 

| Diciiennitn Rasistninisdoaniceaniataiana IMPOKTS, HXPOKTS, CoxsuUMPTION, &c. 

1872. | 1871. | 1872. { 1871. | 1872.) 1871 asil. 1872. 
—— ee ee ales, ales. 

| | 999g | 30: | 9.451 | 30,172 im J: June 22,67 -- 2,208,580 3.745 | 30,392 9,451 | 30,172 Imports f om Jan. 1 to ee 2,422,677 — cccccee , 208, 
a— agemes barrels and bags as pea 7310 , 10,224 | 19,238 | 25,724 Expo te trou Jan. 1 0 June 27 .ce-ccecocscesesseoee 469.058 - 220.540 

eenng eres hone “ons | 7487 | G311| 6650 | 420| 1,566 Roney, Dae | scnccigabinrsian arcane FIBSBO seeveenee 1,021,000 
pur ens 21.667 20.912 | 11,478 10,938 | 5,065 6,264 Consumpt on from Jan. 1 to June 27 RAD. caccscces 1,604,300: 
-pup 7 2.659 93,173 81,266 | 92,880 | 2,274 | 3.874 | ae -sonsbO8 Wetog | 16278 | ¢ 10,894 | 15,776) | "Total The above figures show: we’. | 

bales] 243471 | 82,262 | | 171174 | 95557 || deliveries fi d with of 212,800 | 54.530 105.359 | | 180880 106,656! | including A decrease of import compared with the same date last year Of ....+0--+-seece-ss 
bales or bags| 2: 34.473 1 51.523 | 61,457 | | home An increase of quantity takea for consumption Of ............-sccsesesseecsseseees «- 106,00) 

Sesasecnsocapenoategnesesey tons — 1,863 961 1193 | consumption i A decrease of actual exports OF .cccccestccsccmnccccscuccccoccccsosecsenescb eqnccouseoennenase 

‘a 6,196 5.924 | | 5,493 5,735} | and export. An morense Of StOCK C6 ccoccccccccececccccovcccscccscnccccoscocscocccccoecososcees: evcececceesce 
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_|| imports this week have amounted to 69,089 bales, and the | 
quantity of American cotton reported at sea for Great Britain 

————_————————————— 
' 
; 

4H) 814 

In speculation there is an increase of 179,720 bales. The , 

, (including cable advices to June 28) is 57,000 bales, 
117,000 bales at the corresponding period last yeer. The actual | 
exports have been 5,280 bales this week. | 

LONDON.—June 27. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
The market has been quiet throughout the week, but gene- 

rally prices are unchanged at the close a steadier feeling | 
| prevails, more particularly for cotton afloat. 

PRESENT QUOTATIONS. 
\Prices of Fair 

| Ora. | Mid. | Fair to | Good to | same time 
| to Mid. | Pair. |Good Fair| Fine. | 1871.| 1870 
ee | | SC CC 

Description. 

per lb jper lbjper Ib 
d d 

Surat—Sawginned Dharwa-... 9@... 
Broach _ 
DUD ccscccsiccemccssisscctes | & a 7% | 7 si 
OOMTawuttee crecccccceseceneee | 5H 6 
Mangarole...... s+.» 
Comptah  .....0-0006 

Madras—Tinnevelly 
SUED. ccdeepiecvecin 

COCSERES cccceccccscosconntcceses | ccs ene 6} 
Coimbatore and Salem ....0. |... «++ 
Bourbon Seed ......... _anetie | ose 

a | 
7 
62 

| eb | 
| 

4 
i 
: 
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mom: or ae : ie 
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rode oeapeeee 
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Brazil _ ~ 

_ ~ to 

“ID DAA: 
wir ice : 

B g 

3s = 

Australian and Fiji... co, Pees 
Ditto Sea Island k.nds...... }9 ll wb | 

1 FERRIES crnnienapadecebmbeuntenimpceiititne iw DOD | MB. 1 PEEsh S8Z5 
‘ nw 
32 

Sales to arrive :—1,000 bales Tinnevelly, at 73d, March; 8d 
to 8td, June-July, for good fair; 3,600 Western Madras, at 7d 
to 74d, June-July ; 7d to 74d, May-June, for fair new; 1,150 
| Northern, at 744d to 7}d, June-July, for good fair new; 6000 
Coconada, at 7d to 7,',d, June-July, for fair new red; 30r 

| Dhoilerah, at 8}d, June-July ; 8d to 8,,d, May-June, for fai, 
new; 1,500 Bengal, at 5}d to 5/.d, Muay, Suez; 5$d to 54d 
eebeneny- Mace ; 5$d, April-May, for fair new—total, 8,150 
| DALES, 

| Iuporrs and Detivertes from Jan. 1 to June 27, with Srocks at June 27. 
| i j | 

Surat | _ | Benga! | China 
| Madras. | Tinne- | a Ran-| and and 

goon. | Japan. 
} 

| 
| Scinde. velly. | 

| | | TS 

| bales. | bales. bales. | bales. 
1872| 18.602 | 72,009 | 41,565 | 116,203 | 15.650 | 264,029 

| IMPORTS ......006 41871) 5,126 | 23,~4 | 29.297 | 58,793 | 13.668 | 129,888 
(1870| 3,227 | 28,739 | 20,496 | 14,272 | _| 5,194 | 71,918 
(1872| 4451 | 68,342 | 25,361 | 75.106 | | Is,7oz | 192.612 

DELIVERIES ... ~1871| 2,615 | 36,761 26,770 35,981 | 14,074 | 116,201 
: 1870| 4,149 | 85,443 | 46.410} 23.994) ... | 4.781 | 164777 

(1872) 23,465 | 65,669 | 48,975 | 91238 |... 2.544 | 231,901 
Srock, June 27-1871) 5,425 | 10,077 | 20,115 | 35.598 9.697 | 30.912 

lis7o 4326! 9503] 5341! 7.763 3.452 | 29.385 
___ Corton AFLoat to Europe on June 23. 

Coas t 
Liver- * Foreign Total, Total 

London. “pool, {'"  Ports, 1872. 1871 

From— bales bales bales bales. bales. bales. 
Bombay eovcceseuesBocseseneccoenseese 119,017 eve 78.648 197.665 299,977 

| Kurrachee ......-..s0+. 3.983 ae eA 2,311 6,293 7,701 
| Madras........0.00.-cerseee 3,726 | 3,162 eve 7,522 24,410 | 23.344 
Ceylon aad Tuticorin ‘ 82 ove ove ose 4828 6,751 
SPUOUNOD ccctine ccnnseipeccsettesvtccs 31,57% 26,229 ove 35,908 93,712 35,339 
RANGOON sccircnvesevccsscccocscccce ° 650 4.760 = 11,375 a 16,735 8,228 

RETR cccccccceveccocsccnsvseeece cetseses 54.761 153,168 11,375 124389 343,693 om 
BBF1 ~Seccesce wonsenccsetecoccccssszee: 69.099 237.508 23,161 51,572 381,340 

} 

| 
| 
} Annexed is Messrs Neill Brothers and Co.'s cotton circular, 
dated June 2] :— 
| New Orx.eans, June 20.—The following statement gives 

week ending this evening :— 
1871-72. 1870-71. 1869-70 

Week's receipts at Gulf ports ............seecseee 1,600 ... 13,000... 6,000 
Ditto at Atlantic ports ...............ccecsecesees 7,900 ... 11,000... 8,000 

| Total week’s receipts at al ports ............... 9,500 ... 24,000... 14.000 
j Total receip's at all ports since Sept. 1......... 2,664200 ... 3,879,000 ... 2,819,000 | 

.| Week's exports to Great Bri ain.......... 11000 ... 27,000 ... 15,000 | 
— France .co....00000.. coves 3v00 ... 6,000 ... 3.000 | 

| _- other foreign ports ... eve eco 2,000 ... 2,000 
| Exports to all European ports . .....0-..css00 14,00 ... 34,000 ... 20,000 

_ Great Britaia since Sept. 1......... 1,418,0 0 ... 2,275,000 ... 1,382,000 
i —_ BPEGIGD cece. .<cncnce.cveccrecceceonscenes 18100 ... 121,000 ... 329.000 | 

one Other foreign PO! US....00.-..seeeceeenes 298.0)... 836,000 ... 343.000 
Total to ali European ports since Sept. 1...... 1,897,000 ... 3,032,000 ... 2,053 000 

Stock at all ports ............... sees 153,00) ... 212,000 .. 224,000 

New Or.eans, June 20.—Middling. | ; ing. 1l}'d, cost and 
freight, or 12;,d laid down. Low middling, 113.4, cost and 

freight, or 11}3d laid down. _ 
OBILE, June 20.—Middling, i17,d, cost and freight, or 

12,5,d laid down. 
GaLvestTon, June 20.—Good ordinary, 10:24, cost and 

freight, or 11}3d laid down. Rene 
New York, June 14.—Stock atinterior towns, 15,000, against 

i“ - — -——- —- 

closely as possible. 

the movements of cotton at all United States ports for the | 

| search of moisture. Since th 

Se 

Eee 
ee 
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18,000 last year. Crop accounts unchanged. June 18 —The 

Agricultural Bureau estimates the average increase of acreage 

over last year at 12} per cent. ; condition of crop in Atlantic 

States, 5 per cent. below an average, and in Western States, 

24 per cent. over an average. June 19.—Crop accounts very 

good, June 2),—Middiing Uplands, 26}c. Gold, 113%. Ry 

, 109%. ; ; 

alti have been generally quiet this week, but 

very little change has occurred in quotations. New Orleans 

opened at 12114 for middling, and was supported at this until 

nearly the close, when sellers conceded $d. Low middling is, 

however, about 3d lower. Mobile is only ,,d lower on the 

week, and Galveston, although $d higher on Wednesday, is 

now exactly the same as at the opening. Charleston is about 

7d dearer. Savannah was quoted at 12d from Friday till 

Tuesday, when }d advance took place, but this was lost next 

day, and the closing quotation is again 12d for middling. New 

York is only about ;,d below Friday’s rates, and the cent 

price for middling Upland is now 26}c, which with gold at 
113% and exchange 109} makes the laid down price about 
12334. 

Cost, freight, and insurance», and 6 per cent. loss in weight. 
Fridy. Satdy. Mondy. Tuesdy. Wedsdy. Thursdy, 
d d d d d d 

New Orleans, middling ...... 12}3 ... 1333... 123 12} 123 12% 
Ditto, low middling ...... .. BBA, eve BB Ay ve BBiiy coe 1B wm TEE wee, SOE 

Mobile, Middling ...vcoscoceceee 124 co 126... 18q ... 12h; ne 198, 19K 
Galveston, good ordinary ... 1134... 11}}... 11) 11 iat » = 
Charle-ton, middlitig ........ Te vce Ril ie’ AM iw Aci on, Beek a 
Savannah, middling............ 12 a Bee ee oe 2 ben ee 
New York, middling Up and 

(per steamer) ....... a « 193% wo 1333... 184 1233 1233 
sb o Ate ite Bde ot SOt op Se 

It iscertainly surprising, in view of the excellent crop accounts 
now being received that prices should be so firmly sustained 
in America, at rates fully 1d per lb over those current at 
Liverpool. We can only account for this by the fact that the 
bulk cf what is now held in the American ports, and of future 
receipts, will be required to meet the sales already made to the 
Northern spinners, whose consumption is kept up by high 
prices for their fabrics. It is, therefore, more than ever evi- 
dent that European spinners must rely almost entirely upon 
the stock now in Europe or afloat for their consumption till 
the new crop begins to arrive. They will, therefore, do well—| 
however good the crop accounts may be—to take advantage of | 
dull markets to secure a sufficient supply to protect themselves | 
till November, after which month good supplies of new cotton | 
may be anticipated. 

Receipts are again declining, having amounted for the week | 
to 9,500 bales, against 24,000 last year. Exports are again small, | 
viz., 14,000 to all ports, against 34,000 last year Total since | 
lst September, 1,897,000 bales, against 3,032,000 bales in 1871, 
and 2,053,000 bales in 1870. 
_ In view of the comparatively high prices ruling in America, 
it is hard to understand why any cotton at all should be 
shipped, and we can only presume that present clearances, 
must consist almost entirely of cotton which has been on board | 
ship for some time, the captains not having been able either | 
to complete their cargoes, or to make up their minds to sail 
with only part cargoes, at an earlier date. The stock at all ports 
is reduced to 153,000 bales, American spinners having only 
taken 5,000 bales out of the ports during the week. The re- | 
duction in stocks at interior towns during the week ending 
last Saturday was 6,000 bales. 

Growing Crop.—The following remarks on this subject have 
been received from our New Ycrk house, dated June 4 :—* We 
have lately gone carefully through « considerable number of 

Ditto, iow middling (ditto) 12} ... 128 

| letters from the Southern States, and met with intelligent! 
persons lately arrived from the South, and shall summarise 
the information obtained in regard to the growing crop as 

“ The area planted exceeds last year in the various districts | 
from 5 to 20 per cent., the average increase over the whole | 
country being, perhaps, about 124 per cent., or about equal | 
the falling off of last year, thus bringing the area under crop back to about what it was in 1870. In Texas there is, un- | doubtedly, an increase on that year, owing to the increase of | 
population and the favourable conditions under which the 
planting was effected in that State—combined with the high | 
ag but in tke older States there is probably a falling off 
om 1870 at least equal to the increase in Texas. 
In the use of fertilisers there has been a considerable in- 

crease on last year, but the quantity used is not generally con- | 
sidered equal to that of 1870. 

“ In speaking of the present condition of the plant, we must: make a distinct separation of the crop into two classes ; the — ae ae whole area planted early enough to be, above ground before the April and May drought, and the: second including the rest of the country. f ¢ The first of these, classes is now in a highly promising. condition. The 
having germinated before the d i | : rought, and the plant being for | mae of moisture unable to grow much above aren’, it grew | 

er ground, the tap roots strikin deep into the soil 2 
e rains, which were so general about 

20th May, the plant in all fields in this condition has show? extraordinary vigour, and grown rapidly. Indeed, the 7) 

Se 

| 
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fortnight has worked such a change that this section of the 
crop may now be said to be in almost perfect condition. How 
much of the country, however, this description applies to it is 
most difficult to say—perhaps only half, and perhaps two- 
thirds. As regards the remainder of the cotton area a fair 
and tolerably r stand has been obtained, but only during 
the past fortnight. This is, of course, dangerously late, and 
an unusually prolonged summer and fall will be required to 
make a full crop on this class of lands.” ; 
We have also received by cable the following, dated the 18th 

inst. :— The Agricultural Bureau reports show an average in- 
crease in the breadth of land planted with cotton of 123 per 
cent. over 1871 (last year). ey also estimate the average 
condition of the crop as being about 5 per cent. below an 
average in the Atlantic States, and 24 per cent. over an aver- 
age in the Western States.” 
As the Bureau’s estimate of last crop, so late as Dec. 17, 

was 3,400,000 bales, or at least 500,000 bales too large, 
their opinions as to the condition of the crops will probably 
be received for the future with caution, but as regards the 
area planted, they are the best authorities. 

Messrs Neill Brothers and Co.’s cable despatch, dated New 
York, June 27 :— 

i June 27, 1872. 
bales. 

GS GE et icici tics tcicncsisiscnssocciacccctundintbctimnencenes 300 
III cncctcchiinssincihdaahistiitincbenalivincteninishcian 500 

ated +6... 800 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

June 27,1872. Last week. 

New Orleans, middling ........0.cccc0.0....eseece-sse00 ABB, cores 12°, 
BR ME RII, cctite «nkncssenectcoteccescoretess L123 ncoce 1148 

Mobile, middling ................ ic oteaees 12,5; 
Galveston, good ordinary ..........2.  cessseccsssseee vt 11k 
Charleston, middling ........cc0ccssse00es sone As oplan 12 
IIR, BIBI eatin: 0005s cn ccoseccncsceccccecceees 1B ss. sence 12 
New York, middling Uplands (per steamer) ...... BR. camel 1213 

Ditto, low middling (ditto)..........00...-.cssesceees IM. comms 125; 
This week. Last week. Last year. 

bales. bales. bales 
Receipts, 7 days—At Gulf ports............... BOD > isan 1,600... 10,000 

Atlantic ports ..........6. nents Fae. cumin 8,000 

eee 6,700 crores DE . sermnce 18,000 
Total since September 1.............+. 2,669,000 ...... bese: “feneune 3,897,000 

Exports, 7 days—To Great Britain ......... SND sestens 11,000 ...... 13,000 
Fs eieneiisidbeones sess oon coenpe 3,000. ...... 5,000 
Other foreign ports...... ont 4 ' Sateen S66 ly ogee 2,000 

PIA. benrncenieibtross Ge navce 14,000 ...... 20,000 

BTOCK at all ports ............ccc.e seoscesocccecee 141,000 noo... 153,000 ..... 201,000 

Crop accounts extremely favourable. 
| : — 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, June 27.—Our market during the past week 
has undergone very little change, an excessive quietness being 
still the prevailing feature. In the cloth market, except for 
some few specialities, business has been almost nil. Yarns 
for export have met with very little inquiry, except at a very 

|serious decline in price, which spinners, being tolerably well 
under contract, have refused to accept. In the home trade 
the market has been very irregular, and prices have varied 
considerably, according to the views of the producers. During 
the last few days the tune of the market has perhaps slightly 
ae, and a more cheerful feeling is apparent, though 
without leading to any actual increase of business; in fact 
business is influenced by a prevailing impression that very 
shortly cotton will experience a decided fall, and in conse- 
quence buying is carried out in the most retail form. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

Price, Corresponding week in 
Raw Corton. \yune 27,! 

| 1872. 1871. | 1870. | 1869. | 1868. | 1867. 

sd is dis dis djs dis 4 
a oo FOU |? 03) 1 0} 

| owe ee - 

ol 'o so ‘ot! 10} on | O11 
to, good fair 0 114 | 0 “ O11} 1% Of 0 113)1 0 

No. 40 MULE Yarw, fair, md quality ......) i 4 1 13) 1 29/2 4% 1 25,1 6 
No. 30 Water Twist, , | 14 1 %)1 242 4/1 24 1 5 

26-in, 66 recd, Printer, 29 yds, 4Ibs20z| 6 1; 5 14/5 6/6 14,51 6 6 
Sao itto, ke Seq 7 4 6 7 mr 0|7 my 8 4h 

60 reed, G.ld End Shirtin 374 
Yards, 8 Ibs 4.028 ......ce-eeee00e ee | 10 9 9 710 911 91 ON 3 

40-in, 66 reed, ditto, ditto, Slbs120zs| 11 9 10 74/11 10)13 0 12 3 13 9 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 9 11 9 {12 7413 10}13 3 16 3 
39-in, 44 reed, Red End Long Cloth, 36, 
| i iinmmennnncrend 0.6 'O B 1 

BrapForD.—There has been rather more inquiry in the 
wool market, but the transactions are very limited. The con- 
tinued advance in the price of wool has the effect of inducing 
small consumers to supply themselves to some extent with 
such lots as they can secure on moderate terms. As a rule, 
however, staplers retain their stocks with great firmness, 
though the range of prices is below that of the country. 
Noils and brokes are in better request, and prices are steady. 

LEEDs.—There seems to be a common consent among the 

home merchants not to make further purchases until there 

10 141i 0 10 6 11 6 
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remains not a single chance of the value of colonial wool re- 
ceding during the present London sales. At present the | 
standard value is quite firm both here and at head-quarters. | 
Manufactures with stocks to dispose of are elated that the raw | 
material has not 
consideration. They even predict that before the end of the | 
sales the quotations will fully regain any ground they m 

e down in price to an extent worthy of | 

ay | 
have lost. Merchants without stocks, on the other beni 
admit that they have been wrong in their calculations as to 
what the price of wool would now be; still they, for the most | 
part, stand aloof when goods are offered to them, and avow | 
their intention to do so for some time longer. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. — 
NEW YORK, June 14. 

There has been more activity in the breadstuffs market 
during the past week, but with some irregularity in the courje 
of prices. Flour has continued to arrive freely, but withowt 
any increase, and a falling off in receipts at an early day seems 
to be generally anticipated. Consequently holders have beén 
disposed to insist upon more money, while the demand has | 
been quite general. The advance in spring wheat has had its | 
effect upon flour, and yet there has been nothing like buoyanvy | 
of tone, and nothing of the speculative demand which in May . 
so actively promoted an advance in prices. In fact, in! 
revising our quotations we find it necéssary to make a reduc- | 
tion in some figures to correspond with recent sales. To-day 
the market was very dull; receipts were liberal, and the 
weather very hot and sultry, and prices declined 10c¢ to lic 
per barrel. Wheat shows an advance of 3c to 4c in spring , 
growths, but no material change in winter, though the lattyr | 
have been held firmer. Stocks and receipts are comparatively | 
small, and there is considerable speculative confidence, espe- 
cially with Western holders; besides there has been more | 
export demand, and the business in flour has improved. 
About 150,000 bushels spring wheat have been taken hy 
English shippers, mainly at $1.72 to $1.734 for No. ;2 | 
Chicago, and $1.75 to $1.77 for No. 2 Milwaukee, closing at 
the higher figures. Latterly high ocean freights and a 
decline in gold have embarrassed shippers, and little has been 
done. To-day there was a very dull market, and quotatio)s 
for spring wheat were reduced lc, No. 2 Milwaukee in store | 
selling at $1.73, and very little done. Corn has been in ek- | 
cessive supply; the receipts for the week, has given below, | 
are believed to be larger than in any corresponding period in 
the history of our commerce. But the demand was also veyy 
active—a few heated and warm cargoes of new mixed sold pt 
60¢ to 62c; but the great bulk of the business has been at 6c 
to 65c for steamer mixed, 66c to 68c for sail mixed, with 
choice mixed at 69c to 70c, and yellow Western at 71c to 724c, the 
market rather gaining than losing strength, although freights 
have advanced, and exchange declined. 

634c to 65c for steamer mixed and 67c to 69c for sail mixed. 
Rye has further declined, and closes dull and nominal. Pes 
have been very quiet. Oats have met with a free sale, but at 
prices favouring buyers—cargoes of prime Western mix¢d 
selling to-day at 5lec. 

The movement in breadstuffs at this market has been 4s 
follows :— 

Receipts aT New YORK. 
pebiimonniesene: GYM siciaiaiibiii 
For the Since Same time 
week. Jan. 1. Jan. 1, 187.1. 

PUT + civiabseriel’ bbls 74,994  ...... LO2ZL;1286. . .cccv0 1,306,48% 
Dewa wied):, ccccswictee a, 87,463  ...006 104,273 
Se bush SROD occas 1,658,055 ...... 4,483,181; 

UNNI: “cusccentnwnsehontel Lee. Shbspees 10,567,113  ...... 6,669,598 
ee 42.000 ...... ry 4 ee 42,887: 

Barley, &6.......0..0¢ MEEEM \Gcvkes Lee eeRRs - eoiic 345,794 
SINE” sscineacercieinaianll 430,904 — ....002 $118,581 ...... 2,049,406 

Exports From New YorK. 
| a 1872._—__—-, ——— 1871. oe 

For the Since For the Singe 
| week. Jan. 1. week. Jaw. i. 

ees bbls 16,553 ... 384,688 ...... 28.715 ... 835,264 | 
Corn meal......... S368 | i. TERR 8 ide S976 « ... 58.304 | 
Wheat ...... bush 185,647 ... 3,281,667 ...... 666,578 ... 6,015,629 | 
SE <ccvesedl stdin 847,329 ... 7,306,336 ....... 417,068 ... 3,195,136 

RYO . .cccocccccetese 20,886 ... 270,614 ...... 14,521 ... 3 'g%39 
Barley, &c. ...... oe ociniit aR doanda Sus oe «= 80,847 
CORON ccce.scnenmen Te. son 16,448 ...... er 13,653 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK.. 
Mark Lanz, Fripay EveNine. 

Farmers’ supplies of wheat, according to the official weekly 
returns, are not much increased, but they a e larger than in 
the relative periods of recent years, whilst there have been | 
further additional arrivals of foreign. These have, as a cou- | 

o-day there was con- | 
siderable business with holders, favoured as they were with | 
a decline in ocean freights, and there was a good movement at | 
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buy, without being quotably depressed. Oats have come in 

: 

{ 

| to accelerate the influence of the fine weather, in rendering 

| buyers more cautious, and sellers more disposed to realise 
| But the small stocks in , the comparatively light con- 
signments on the water, and the continued small shipments 
for this country both from the continent and from America, 
_give considerable strength to the markets throughout the 

kingdom, and notwithstanding the lack of business, holders 
have shown no disposition to make any large concession. In 

| those instances that lower rates have been accepted, the decline 
has therefore rarely exceeded 1s per quarter for wheat, 
and 6d to Ils sack and barrel for flour, making 
the reduction about 3s from the — point. The 
show of English wheat at Mark lane has been very moderate, 
and the condition good. At the above decline there has been 
a disposition to sell, but purchases have been made only 

as compelled by pressing requirements, millers looking for a 
greater advantage should the weather continue fine. 
In the sales effected fine white samples range up to 63s, and 
fine red up to 57s and 58s. Foreign wheats have sold on re- 
tail at a similar decline, and towards the close Russian de- 
scriptions have been dealt in rather more freely at 55s. For 
both English and foreign flour the demand has ruled ex- 
tremely dull throughout. Barley neers from farmers are 
small and foreign imports moderate, but they are more than 
adequate for immediate wants, and where sales are pressed 
rates are 1s per quarter lower. Beans are for the mos‘ part 
held at last week’s currency,and any change must be regarded 
as exceptional. Peas meet a very limited inquiry. Fine 
white English are scarce, and rather firm. Canadian easier to 

freely, but with very little improvement in quality or condi- 
tion, and, except for the best samples, prices are 1s lower, with 
a dull trade. ipts of American maize are still good, and 
give buyers the advantage of ls in price as well as a better 
choice. Round maize is still scarce and dear. 

_ The annexed statement shows the imports of gain into, and 
exports from, the United Kingdom, during the week ended 

| June 22, and since the commencement of the season (Sept. 1), 
_as compared with corresponding period of last year :— 

‘ IMPORTS. -———~— Exports. 
Week ended Since Week ended Since 
dune 22. Sept. 1. June 22. Sept. 1. 
cwts. cwts, cwts. cwta, 

- 2,167,042 
15,363 

376,744 ... 8.368.786 su... 145 |. | 109211 
47.503 ... 808.779 oss. 1,637... 9505 

1143 .. 61,767 
Mr George Dornbusch thus reports the state of the floating 

grain trade :—During the last eight days 69 grain and seed- 
laden vessels have arrived at ports-of-call, viz., 34 wheat, 8 
maize, 7 barley, 1 rye, 3 oats, 7 beans, 1 linseed, 3 cottonseed, 
4 valonea, 1 m kernels. The floating grain trade has 

|| been for several days dull in tone. Wheat—on Tuesday, the 
| weather appearing unsettled, the demand revived, and 3d to 

} 

' 

| 

6d more money than could have been obtained on the pre- 
ceding day was paid. Prices returned to the same point 
which they occupied last week. Maize—for the small quan- 
tity offering off the coast, last week’s prices have at first been 
paid, later the demand fell off, and to sell lower prices had 
to be accepted ; -yesterday the decline was partially recovered. 

|| Barley firm, and fully late rates have been obtainable. Rye— 
the arrival of a cargo off the coast, after an interval of several 

| weeks, has met with a slack demand. Beans—a larger quan- 
|| tity having been offered than is at present required, has 
;| caused prices toturn in buyers’ favour. The reported sales are 

as follows :—Wheat—25 arrived cargoes : Berdianski, 58s 6d; 
Marianopoli, 548 and 54s 3d; Odessu Ghirka, 54s 4d to 
54s 6d; Nicopol Ghirka, 53s; new Ghirka from Odessa, 
52s 6d, 53s 9d, 53s, and 54s 6d; Ghirka and Nicopol, 52s 3d; 

, resold, 52s 6d; red Winter from New York, 593 6d: No. 1 
spring, 57s 6d; spring, 57s and 57s 6d; Polish from Odessa, 
42s; Saide from Alexandria, 41s and 41s 3d; Daira Saide, 
42s per 480lbs. Maize—4 arrived cargoes: Mixed from Mon- 

| treal, 29s 9d; mixed from Baltimore, 29s, 293 3d, and 29s 6d 
_ Maize, shipped or to be shipped, 1 cargo mixed American, 
27s 3d, June-July shipment. Maize, to be shipped, 2 cargoes : 
_ New York or Montreal, 27s 103d; mixed from New York, 27s. 
_Barley—6 arrived cargoos: new Toultchia from Sulina, 
24s 73d; Danubian, 23s 9d and 24s 3d; Moldavian, 23s 94 ; 
_ Odessa, 23s 9d; Nicolaieff, 23s 9c. Barley, on passage, Black 
Sea from Nicolaieff, 23s 3d per 400lbs. Beans—] arrived 
cargo Saide from Alexandria, 30s 64 per 480lbs. Linseed 

quiet. Linseed arrived in London 75 tons ordin brown 
alcutta, 57s 6d, ex warehouse. Linseed, to be shipped, 6,000 

| qrs (in 2 ships) Azow from Taganrog, July-August shipment, 
| 638 6d. Rapeseed also quiet. Rapeseed arrived in London, 
| 50 tons ordi brown from Calcutta, 60s 9d, ex warehouse ; 
100 tons ditto, 61s 6d; 200 tons ditto, 61s. Cottonseed uiet, 
and cheaper to sell. Cottonseed, shipping, 500 tons gyp- 
tian from Alexandria, 8/ 15s direct port. 

THE ECONOMIST. 

| | sequence, increased the supplies on sale, and so far have tended 

| 75 bags native, at 73s to 733 6d for rather mixe
d bold. 591 cases 2,194 
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wip ARRIVALS THIS WEEK. 

Wheat "haae. Malt. Oats. Maize. Flour, 

qrs. qrs qrs. qrs. qrs. sacks, 

Sette Seth AD io) Mews ne ee 
Irish... eereceeeere® ore oe eee eee ore 

eee 

Foreign ..-sesssees 16240 nm 5730 we oe + 55020 0140 § $80 ae 

PRICES CURRENT OF CORN, &c. 
s s Ss 5 

= new... 56 @ 63 | Oats (continued)—~ 
Wana Sagem, — — 6861 Scotch, Hopetown and potato 25 @x% 

— white, old... ++» oe | — Anvusand Sandy ... 26 ~ 9 
a | ; te Bee eGnoccecdvensoened = » 

ig fi | Hefahs, patebthcscccscctscsvuindeneses 

Satgege ee. e | = : white, feed per 304i copesecengonas tzig new... 60 64) — <> sencesoevoceonees ‘sah ies 
Kong ee Sc. old.... 61 64 | Danish, kiln dried...per 32010... 
Stettin and Hamburg «.-.0-00+- ++» wee | —_— setuaniintadvatichiteunaditi coe 19 

Danish and Holstein ....0...---- 54 63 _ a os. sis oveescences sew 

St Petrsbrg, Sxonska.pr496lb 52 56 | Archangel, St Petersburg...... 19 a 
COMMON AittO cecceccecesevereeeee 50 61 D Se aeons ee 21 

Kubanka ..ccceccereee-eoreeeee _ oo eve aoe an, cee see ee || 

a or hse eis 52 55 ae SO new ...perqr 35 | 

Seminars ne | | Mestdl, END cseeerencenete at ‘| mae rretsiscs’ Guillen. os 64 1 Foreign, lavige .ccocecocscecccsseces 30 | 

New Zealand end Australian.. 57 6: | LINSEED Cakes— 

American, Winter ssocesseseere 56 G3 Finglisl.ce.cersersesenees perton £10} 14) 
— ——SPTIME cserseeveronene 54 a pent pusenciaieenqaseunabiaiios 0 W | 
—_ ish, malting .+..0- 38 DIAN No 

Pigootch ite ee" 37 40 | American, white ...per 480 Ib .. ss 
at A deeanecqne 2% 31 — — yellow and mixed 29 2 | 

Danish, malting ..... ani tnie ae Galatz, Odessa, and Ibraila, 

French do = seo a 30 yellow dautubnsinantihemianeiieial 3384 

Foreign, ¢istillin’...pr 432 1b 27-28 Trieste, Ancona, KC. ..ececeeee sa 

— stout grinding......... 23/6 24/6} Frour—Nominal top _ price, 

Danube & Odessa, &c.pr 40010 23 24 town-made, delivered to the 

Egyptian, Kc. c.sccccsccrerrereeree one ose Daker  ..sccccceseeees per 230 1b 54, 

Beaxs—English veevoccseooosonseece 33—Cts 4d Town-made, households and 

Dutch. Hanover, and seconds, delivered to the } 

French .......00000¢+-per Ib ... ooo baker ...... seovccccccocsococoocesss 6 | 

Egyptian and Sicilian ........- $1 32 Country MAarkS....0...0-seresseree 0 
Peas—English, white ee 4 8645 aoa M.  ceccccccceccescccscccces 33 4 

. MICE cocccccccececccccesccoocccsces 

Me iene 32 38| Americanand Canadian, fancy 
English, blue, DOW ...-.e.secesee see aus Brand scsccecssccs od per 1l96lb.. 
Foreign, white boilers,new... 40 43 Do, superfine to extra suprfine... .., 

— feeding, Old .....0..0008 ove ooo Do, common to fine.......00.« woe 5D 
RYE—English ....00.se00000 per ar ere Do, a OME BOR? cies iim 

Foreign, new ....++.+. per 480 lb 28 ATMEAL— 
Oars—English, Poland & potato 25 27 Scotch, fine .....e0eeeee perton £14 14) 

“S white and black 24 25/6 — FOUN... .ccercesserseeee £14 14) 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND oe - 2 | 
Wueat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 

Marianopoli ...... per 492 lb 50 @ 54| Danube & Odessa...per 400 lb 239@% | 
Sea of Azo, hard .....cccccseree ove ove Egyptian ..e-cccccrccrcescereeresene oe: o 

a> Taganrog, soft... 42 S aa BC. cecrccccerccesesceseoes oe wm 
Od and Nicolaieff Ghirka 53 7 | Beans— 

mn BMP cccccccesenscsccoveesee cco Egyptn., Sicilian, &c..pr4901b 31-82 
— Polish......... ‘nn LENTILS— 

Danuhe, soft...... 4. 4 Egyptian and Sicilian ..... a ae) 
Galatz Ghirka .....c.cccccccccssces «++ ... | Lyp1an Cory—Per 490 & 402 Ib 
WURGERS cenccocgnsouneeneccccesncecene ove eee Galatz, Odessa, ana Ibraila... 23 238 | 
8. Francisco, Chilian..pr — 0 0 sen, — and white... 29 208 | 
American red winter.pr480lb 63 64 lonica and En08 .......seceee see on | 

= anes napioceese 58s «60 a Sea, &e...per 490 1b 3133 | 
Egyptian Seer eereereeseeseereseeeeee 41/6 4 ATS— } 

BaRLEr— Swedish, ..............per320lb 18 2 
Danish, kiln dried...per 424 1b ... ove Danish, new ........-.sessereerseee | 

a= undried SORDC REO ESEEeee see eee Archangel & Petrabrg..p.3041b eee “ 

— as. | 
, } 

COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. | 

For Report oF THis Day's Markets skz Postscrirt. 
Mivcrve Lang. Friar Mornixo. | 

Sucar,—Business has been quict during the week and prices are 6d to, 
1s per cwt lower than last quotec. There were only 956 casks West 
India sold to yesterday. Barbadoes and Jamaica by auction partly 
sold; the latter at 32s to 35sfor brown and grey. Few transactions) 
of importance have taken place in low brown descriptions. The refined 
market is quiet and weather is favourable for the continental beet crops, 
which prevents further speculative operations. There are sellers of, 
the beet sugar for delivery at rather lower rates. Since last Friday 
the arrivals have been of fair extent. A cargo of Grenada has sold | 
said to be at 28s per ewt. The stock in London is 30,100 tons; 
against 65,800 tons last year and 94,800 tons in 1870 at the same date. 
Stock in the Kingdom 95,000 tons; against 142,000 tons. | 

Madras.—150 tons Jaggery have sold for arrival at 23s 6d, June) 
shipment. For good quality on the spot, 24s bid and refused. 

Java.—608 bags part sold at 37s 6d to 38s for good white. 
Joncrete.—245 packages were chiefly taken in at 26s to 29s. | 

Floating Cargoes.—One of Porto Rico at 29s 1}d, one of Havana, No. 
13 at 31s, per cwt for the United Kingdom. 
Refined—The demand for dry goods has been very moderate, bat’ 

quotations remain nearly the same as last week. Clyde crushed, and 
pieces were more inquired after yesterday. , | 

Mo.assEs.—No ae Sasotel to West India. 490 casks Australian 
treacls have sold at 12s per ewt. 
Rum.—The business of the week has been chiefly in Demerara, at 

1s 9d to 1s 93d per proof gallon. Good Jamaica has sold at 3a 10d pe | 
gallon. Other kinds remain without alteration. | 

Corrre.—Large supplies have been brought forward in the aor 
sales without much effect upon general quotations. On Saturday 92° | 
Monday advanced rates were paid for native kinds. Good ordinary | 
Ceylon to arrive, 75s; East Indian, afloat or landing, at 75s to 768; 
on the spot, 72s 6d to 733 6d; and 74s 6d to 75s paid respectively 
good ordinary. Further business in East India plantation to arrive, | 
at 80s “all round.” A floating cargo of Rio has sold, for ™ 
at 71s 6d. 

The public sales of plantation Ceylon have comprised 2,528 casks 129 barrels 1,279 bags, which sold as follows:—Grey and palish, 778 6 
to 84s ; colory, middling to good middling, 80s to 86s; tine, 878 to 958: 

bags East India principally sold. Coorg and Wynavd, 78s to 858; 
to fine Mysore, 87s 6d to 99s Gd. 89 casks 103 barrsls 763 bag 

ee 
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Jamaica: ordinary and mixed, 73s to 76s; fine ordinary to low mid- 
dling, 76s 6d to 79s Gd. 197 packages Mocha, part sold at 863 to 86s 6d 
for low mixed greenish short berry. 1,048 bags Guatimala at 77s to 
80s. 1,870 bags Costa Rica at 79s to 81s, Landings last week were 
2,740 tons. The.total deliveries 1,800 tons, leaving the stock at the 
close 18,540 tons. In 1871 it was 14,320 tons; and in 1870, 20,390 
tons. 
Cocoa.—The better Cescriptions of Trinidad have obtained full rates, 

but common are quiet, and only partly sold. Of 2,134 ba: 3b i 
700 bags sola at 72s to 98s for middling to fine. 1,740 ca ace 
were disposed of at 45s to 55s 6d; very good to fine red, 563 to 70s, 519 
bags foreign were withdrawn. Business has been done in Guayaquil 
: at 62s to 64s per cwt for fine quality. The total stock is 41,459 
packages, against 34,200 last year, and 37,500 packages in 1870 at the 
same time. Home deliveries continue steady. 
Tea.—There has heen a limited amount of business done privateiy, 

and further arrivals have taken place. New season’s congou, per 
steamer, are expected by about the middle of next month. There have 
been 10,000 packages by auction, which passed off flatly, and at prices 
about the same as last quoted for the parcels “without reserve.” The 
improved demand for Indian tea, lately referred to, has quite subsided. 
Rice.—The market has been so dull that very little business has 

been reported on the spot during the week, including Ballam at 8s 6d; fine 
white Bengal at 12s dd per cwt. A cargo of Rangoon sold yesterday, 
but particulars did not transpire. z 

impurts and DsLivexies of lice to Jane 22, with Stocks on hand. 
1872 1871 1870 1869 

IM OF2B see coccsercerseeseseeestOP8 36250 1. 34490 ... 19000 4. 45200 
D AlvVeried..rcrrcccsecssereerereoeree 51520 oe 61460 ... 31800 1. 27450 
GLOGS .coreerseceseesees aeceeeseescees 20680 ... 26140 ... 36670 ... 50400 

Saco.—100 boxes small grain were taken in at 19s. 309 bags were 
chiefly bought in. One lot of bold sold at 19s. 

Saco FLour.—524 bags Singapore were taken in at 16s 6d per cwt. 
TaPioca.—719 bags part sold at 23d to 24d per lb for Penang. 
Brack Perpsr.—There have been contracts made in Penang for 

arrival and delivery at lower rates—viz., 53d to 5}d, and on the spot 
aslow as 53d cash. The market is now less depressed, and yesterday 
59d cash was paid on the spot. 542 bags Malabar from Havre were 
taken in at 7d per lb. The stock is large. 

Warre Pepper has been quiet. 
Orner Spices.—N utmegs are firm. 120 packages by auction realised 

full prices: brown, 105, 3s to 3s 1d; 78 and 70, 3s 5d to 33 7d; 68 and 
6, 3s 8d to 3s 10d: inferior and wormy in proportion. 9 cases mace 
sold at full rates: low broken, 3s 3d to 3s 5d; good Singapore, 4s 3d. 
il cases wild Bombay were taken in at 11d. Zanzibar cloves are held 
firmly, but there is not much business doing. 30 bags pimento realised 
34d to 33d per lb. Of 2,200 boxes cassia lignea per steamer, 1,700 sold 
at 86s to 87s for unworked, being again lower. 420 casea Cochin 
ginger were disposed of at rather easier rates: rough, 44s to ils; 
scraped, 56s to 78s; fine bold. 97s to 120s. 200 bags African sold at 
40s. 63 barrels Jamaica at 46s to 63s per cwt. 
DALTPETRE.—The transactions this week have been small. Bengal 

refraction, 7 to 63, at 283 to 28s 6c, cash. 50 tons have sold for arrival 
at 30s per cwt. 

impoxts and DELIVERIES of SaLtreTReE to June 22, with Stocks on hand. 
18 1871 i870 1869 

Tmported ..ecccrcsrosesrcnsstON8 6200 1. 5920 we 51M) we 4540 
Total delivered sscccccreccereree 5500 wee 5740 wee 7490 wee 4450 
Stock Se PPOCOSEE SOROS eee OT ORT E ETE teee 2550 oe a 2580 ... 2480 «. 4250 

CocHINEAL.—At the sales on Wednesday 1,084 bags Teneriffe partly 
sold at about previous rates: silvers, 2s 4d to 2s 6d; blacks, 2s 4d to 
38 10d. 309 bags Honduras: silvers, 2s 7d to 2s 9d; blacks, 2s 9d to 
3s 5¢. A few lots of Mexican eilvers at 2s 3d to 2s 4d per Ib. 
_enene=-Detpeations for the sales on the 8th inst. amount to 11,550 

chesta. 
OTHER DrysaLrery Goops.—Bengal turmeric bas become quiet, and 

the stock is large. Of 3,559 bags by auction a portion sold at 18s 9d to 19s. 
Gambier is more in demand. For block on the spot 2is paid. 400 tons 
have sold for arrival at 19s 3d to 20s 6d, ex ship. 205 chests lac dye were 
bought in. 100 boxes fine Pegue cutch sold at 25s 6d per ewt, and the 
market is quiet. 
SHELLAc.—Prices have further declined, and 339 chests by auction 

part sold as follows:—DC orange, 8/ 10s to 8/ 12s 6d; second orange, 
8/ to 81 2s Gd; native orange, 7/ 58 to 7/ 128 6d; low Ballam, 6/ per 
ewt. 
Merars.—The markets have been moderately active excepting for 

copper, upon which description a decline is apparent with diminished 
transactions; the latest sales including Burra and Walaroo at 105/ 
to 108/ 10s. The prices of Chili have ranged from 101/ 103 to 105/ 10s 
per ton, according to conditions of sale. English is unsettled. Straits 
tin has varied in price—viz., from 148/10s to 151/cash. The market 
is now firmer, the last sales being at 150/ to 151/; for delivery at 
different periods 146/ to 150/ paid. Banca has been in demand for 
America. English quoted 155/ to 156/ per ton. Quicksilver has 
advanced to 11/ per bottle. The prices of iron still tend upwards. In 
Scotch pig-iron a daily advance has taken place until 104s 9d per ton 
cash was paid yesterday with large speculative transactions. A few 
sales have been made in Silesian spelter at 22/ to 22/ 10s per ton, but the 
market is now quiet. 
Jurz.—The market remains dull, and the chief feature of the week 

has been the public sales, which comprised 7,901 bales. At these about 
3,000 bales sold without material change in quotations, low to fine 
gualitics varying from 12/ to 25/ per ton. By private contract a limited 
usiness is reported. ; 
Hemp.—There will be several parcels of Manila recently landed 

brought to public sale next week, pending which supply the market 
remains inactive. A small yarcel of Sunn sold at 16/ per tun. 55 tons 
Russian, &c., were withdrawn. : 
LinsEzp.—There have not been avy arrivals, and the quantity of 

seed afloat from Calcutta and Bombay is smaller than at the same time 

year. The former has sold at 653 3d, the latter at 65s 9d. Cal- 

cutta, June to Angust shipment, quoted 54s to 54s 3d. For the same 
months Taganrog has sold at 63s td per quarter. 

___ — 
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O1s.—There has not been any business in common fish oils: spenn | 

quoted 90/ per tun. No pale seal in first hands. Prices of olive ave 
almost nominal, so limited have been the transactions. Linseed oil is | 
quiet, at 34/ 15s to 35s, and for delivery in the last four mouths | 
33/ 15s to 34/. English brown rape steady, at 38/ and 37/ 10s for the | 
last four months. Refined, 39/ 103. Foreign ditto, 40/ Cocoa-nut | 
remains dull: Coylon, 34/ to 34/ 10s on the spot, and 34/ 10s to 35/ to | 
arrive. The market is dull, owing to forced sales. Cochin quoted | 
38/ to 40/. Palm inactive. The price of fine Lagos is 37/ 53 to | 
371 10s per ton. 

Perroteum —American refined quiet, at ls 33d to Is 44d, and | 
1s 53d to 1s 53d per gallon for the last four months. 
TurrENtineE.—With further arrivals of zpirits from America, the | 

prices have declined, viz., 44s to 45s per ewt. 
TaLLtow.—The price of Petersburg suitable for speculative purposes | 

has again fluctuated, touching 52s at one time; but the mazket is now 
flat at 46s to 478, and 47s to 47s 6d October to December, About 1,800 | 
casks, chiefly Australian, are declared for publi sale to-day. 

PaRTICCLARS oF TaLLow.—Mondav, June 24, 1872. | 
1869. 1870. 1871. 1872. | 

Stock this day.......00...000... 2701 ... 35,774 ... 27,552 ... 33,875 i] 
Delivery last Week....cc.-00 : one. eee wes a 

Ditto since Ist June ...... 8153 ... 6863 ... 6890 ... 4,162 i} 
Arrivals last week ........... ° 656... oF .° 2. 366 | 

Ditto since lst Juve ...... 4,742 ... W367 ... 5447 ... L121 ' 
Peiee 0 VLitncstavnnitne wee 4430d ... 4583d ... 43991 2... Sle Od 
Price Of tOWD ..eccoccsceeeseee - 4509d ... 4483d ... S530d ... S58 6d | 

POSTSCRIPT. Friar Evestso. | 
Sucar.—The market is quict. Sales of West India, including Bar- | 

badoes by auction 111 casks, making 1,067 casks for the week. 2,865 
bags Bengal partly sold. Gurpatta, 31s to 333 6d, brown, 283 to 30s. 510 
bags Bourbon were chiefly bought in. 250 packages Siam concrete 
sold at 26s 6d to 278. A floating cargo of Muceio sold at} 
253 6d per ewt for the United Kingdom. i 

Corree —509 casks 64 barrels 85 bags plantation Ceylon in tle 
public sales went off without material change in prices; 45 packages | 
Jamaica at 72s to 101s; 135 bales, &c., Mocha at 903 to 91s for mixed || 
quality. 76 cases 1,066 bags Coorg and Wynaad sold at previous quota- | 
ticns 

Spick.—No change. 
TEa.—Moyune greens, of fine quality, by auction, realisec steady | 

rates. 
DrysattEry Goops.—93 bales Bengal safflower, part sold “ without 

reserve,” 5/53 to 9/ 5s for low to fine, being lower. 266 chests lac dye | 
were only partiy sold, at 1s 1d to 1s 3d per ib. a 

SHELLAC.—230 chests by auction were taken in. i} 
MetALs.—Scotch pig touched 107s 9d cash. 
O1s.—726 casks cocoa-nut by auction part sold: Cochia, 37/ 108 jo } 

| 

38/; Ceylon, 33/ 10s to 34/ 153, per ton; Zanzibar and Sydney taken | 
in. 

cy 

TaLtow.—Tewn unchanged. 1,320 casks 124 packages Au-tralisn | 
by auction chiefly sold at previous rates: mutton, 42s to 43s; beef, | 
41s to 41s 6d; inferior in proportion. 168 casks Taganrog, part sold, 
4Us 3d to 41s per cwt. i 

———_ 

ADDITIONAL NOTICES. 
Green Fruit.—The report of Messrs Keeling and Hunt states that | 

the market is cleared of Valencia oranges; a parcel of Lisbon gold at | 
fair rate. Sicily lemons in demand, and improved in value. Moderate 
supply of Barcelona nuts, which sustains the advance obtained of late. 
Further arrivals of West India pine apples, and have a ready sale. 

Eneutsh Woon.—Rather more inquiry for long wools; prices firm. 
CotoniaL Woot.—Prices at the public sales continue firm, at fully 

opening rates. 
Fiax.—Market dull. ; 
Hemp.—Market quieter for Russian. There is more inquiry for 

Manila. 
Smtx.—Market very firm, and very large business done in Canton 

and China for arrival. 
SzErevs.— The seed trade rules quiet, at lace rates. 
Tosacco.—The transactions in United States tobacco during the past | | 

week have been only upon a very limited scale, buyers having freely | 
supplied their immediate wants in the early part of the month. Prices | | 
for all descriptions continue firm, and holders show a disinciination to || 
submit to any concessions. In substitutes and segar tobacco there has || 
been but little done, prices are unchanged. 

LeaTHER.—There has been no alteration in the trade for leather dur- | 
ing the past week. The demand continues good for good foreign butts, | 
also for English butts of medium and heavy weights, and for light dressing 

| 

} 

| 
| 

| 

and shaved hides, English shoulders of thin substance, and for good culf 
skins of middle weight. On iuesday the supply of leather at Leadea- 
hall was small, and the transactions were limited in extent. Prices 

were unalterec. ; 
Metats.—The course of things has again been rather quietyr. 

Copper has been less dealt in by speculators, and prices have receied ia 

consequence ; but there is no material change in the position of tie 

article. Iron is dearer by about 20s per ton. Tin keeps steady, the 

variations in value having been small, and a fair demand continuing 

for consumption. Lead is without change. Spelter is rather more ia 
demand. ‘Tinplates continue ir request. i oi] 

METROPOLITAN CATTLE MARKET. i 

Monvay, June 24.—The total imports of foreign stock into Londgn 

last week amounted to 16,160 head. In the corresponding week to | 

1871, we received 21,226; in 1870, 8,376; in 1869, 12,865; and jn || 
1868, 6,146 head. 

The cattle trade to-day has been characterised by much firmness. 

notwithstanding the warm weather. Supplies have been short, anu a 

decided advance has taken place in prices. Foreign beasts have been 

in limited supply, and have realised extreme rates. From our own || 

grazing districts the receists have been moderate, and with a steasy | | 

| 
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trade an advance of 4d per 8Jbs has been established in prices, the 
| best Scots and crosses ruling at 6s to 6s 2d per 8 lbs. With sheep the 
} market has been scantily supplied, foreign breeds being poorly repre- 

| sented. A healthy demand has been experienced, and prices have 
risen 4d per 8 tbs. The best Downs and half-breds have been disposed 
| of at 6s 2d to 6s 4d per 8lhs. Lambs have been firm at 8s to 9s per 

| 

Slbs. Calves have been steady and higher in value. Pigs have sold 
at full prices. 

Supriies on Save. 
June 26, 1871. June 24, 1872. 

___— EEE evevesecoarssesococes oreo — 40BD — cecccecscccccee 3,050 
OG CE BRIIOD cccrcencerenciensses | onan TBD covensesnseqoan 14,100 
CRBC cenecetecsicth cibteneeneniiaitenkeddigncion BEB cee «2000-00008 x 
NES ¥ waqutinnicdneebistbdignenl iieeceeiee Seseeusn 190  .. cee + ecccce 106 

| 

ema 
|| METROPOLITAN MEAT MARKE7. 

Fripay, June 28.—There were only moderate supplies of meat on 
offer here to-day. Trade was good, and for all descriptions extreme 

| prices were realised. 
| Per 8 !bs by the carcase. 

s d s 4a s 4d s d 
Inferior beef ...., .c.ccccosseee 3 St» 4 4] Inferior mutton ......0.000. we 4 4005 0 
Middling ditto .........-....- a | 5 0} Middling ditto.......ccccscoes 5 4 6 0 
Prime Lirg’ ditto ...sc00+00 5 2 5H, Primm ditt seosversseorrerveeeee 6 0 6 4 
Prime small ditto............... 5 4 5 6} Large POT .co ccsccseersmenes 8 4 4 0 

ee ee ee eee 5 0 5 8} Aemall POrk ..cccceeess poesecnnce 48 5 4 
Lamb, 7s 0d to 8s 0d. 

HOP MARKET. 
Boroven, Friday, June 28.—Accounts from the plantations are some- 

what less favourable, the cooler temperature, coupled with the heavy 
showers which have fallen, having to some extent affected the growth 
| of the plant. The market, in consequence, is firm, and in most descrip- 
| tions a steady business is doing. Mid and East Kent, 10/ 10s to 17/; 
| Weald of Kent, 82 10s to 10/ 10s; Sussex, 7/ 15s to 9/ 9s; Farnham 
| and country, 11/ lis to 162 Yearlings: Mid and East Kent, 3/ to 
, to 6/ 10s; Weald of Kent, 3/ to 5/ 153; Sussex, 3/ 5s to 5! 128; Farn- 
| ham aud country, 6/ to 7/; olds, 1/ 5s to 22 

: 

POTATO MARKETS. 
| Boroven anp Sprratrrecps, Friday, June 28.—With moderate sup- 
| plies of potatoes, the trade has been quiet at late rates: Rocks, 110s to 
| 120s; regents, 130s to 140s; flukes, 140s to 160s; Victorias, 160s per 
ton; Jerseys (new), 8s to 10s per ewt. 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORWESPONDENT.) 

Fripay, June 28.—We cannot report any material increase of busi- 
ness this week, still there is a bette. feeling gaining ground, and more 
_ inquiry from different quarters. 

Be Che Gasette. 
4 BANKRUPTS. 

! Torspay, June 25. 
| George Jackson and William Lee Wood, Shard’s wharf, Peckham park 
| road, coal merchants. 
| William Brownrigg Lumley, Windsor road, Seven Sisters’ road, captain 
| on the retired Indian List. 
Jane A. Staines, Colville gardens, Bayswater, spinster. 
| Henry Wannell, Blenheim road, Hornsey rise, builder. 
Charles Bacon, Sprowston, Norfolk, brickmaker. 

_ Luke Blakey, Burnley, grocer. 
Isaac Clarke, Ruthin, Denbighshire, bookseller. 

| William Horsfall, Manchester, and Hooley range, Lancashire, auctioneer. 
George Johnsen, Brompton, Yorkshire, gentleman. 

| Robert Lyall, Gateshead Low Fell, Durham, late provision dealer. 
| Joseph Newman, Cirencester, baker. 
| Arthur Charles Rhodes, Birmingham, commission agent. 
| Wentworth Wilson Schofield, Manchester, glass stainer. 
| William Henry Witcomb and Frederic Thomas Witcomb, Salisbury, 

confectioners. 

es ew > Te 

ah ota 

¥ SCOTCH SEQUESTRATIONS. 
* Henry Amos, Hawick, flesher. 

| James Black, Craigour, Edinburgh, dairyman. 
| Robert Mackintosh and Alexander Mackintosh, Edinburgh, Glasgow, 

and Paisley, joiners. 
| John Scott, jun., Milngavie, Stirlingshire, builder. 

| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

| William Stokes, Rendlesham road, Hackney Downs. 
Robert Gray, Leadenhall street, London, Australian merchant. trading 

under the name of R. Gray and Co. 
; Benjamin Bernard Lyons, Brondesbury villas, Kilburn, Hounsditch, 

u? | London, wholesale and export hardwareman, carrying on business 
4 | under the style of B. B. Lyons and Co. 

David Burns, High road, Lee, confectioner. 
William Singlehurst, formerly of Castle street, Live w ir- 

beck, York, tillage and corn merchant and veda en eee ee 
Joseph Harrison, Waterloo, near Ashton-under-Lyne, brickmaker. 

| William Hesketh, late of Old Swan, near Liverp»ol, now of Kinglake 
| street, Edge hill, Liverpool, collector of rents and builder 
| John George Butterfield, Price street, Birkenhead, draper. 
John Greaves, Newcastle-under-Lyme, Stafford, livery-stable keeper 

| William Edward Jenes, Dock street, Newport, Monmouth, dentist, 
| Charles Henry Dashwood, The Lees, Folkestone, gentleman. 

SCOTCH SEQUESTRATIONS. 
Robert Duncan, Teablair, Ross-shire, farmer, 
| William Ross, Harbour etreet, Nairn, merchant. 
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THE ECONOMIST. [June 29, 1872, 
cemctseeeiesieaeeataashastiamteinmascnasiedess LATTE ee 

sT “* EMENT 

; nsumption of the following artic 

of _ port Ree eee #2 1872, nenien the Stock on June 22, conenndt a 

the corresponding period of 1871. 

FOR THE PORT OF LONDON. 

* © Of those articles duty free, the deliveries for Exportation are included unde 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. | 
| 

SUGAR. 

a es SS ee | | 

IMPORTED. ExPorteD. Home Consumr. Stock. 

i reed a ——————— 

pustetien 1871 1872 1871 1872 | 1871 1872 1871 | 1973 
\ . yee 

es 

tons | tons | tons tons a — tons | tons 
West India.| 46478 | 27237; 648) 4% 11 | 20285 7635 

Monritins coal 3798 | 8768 537 326 4032 | 9173 | 1863) 29% 

Bengal& Pg. 782 2430 299 90 | 5041 | 2477| 1948) joa 
Madras .....- | 143) «3311 128 | 2 5842 | 

Total BP. 52501} 41746) 1612, 461 53544 | 

| | | | | 
Foreign raaal 

iam, &e...... 11654 | 13002) 861 1051 | 14302; 14755 | 24084 gage 
Cuba & Hav} 5013; 208) 856) 762 2250| 2150 | 5212) 1059 
Brazil .....+ 960 | G425) we {| ooo | 622 | 2059 198 2838 

P. Rico, Sc, 2382) 233) 247) we =| SHOL| 819, 1647! 4g 
Beetrovt......| 21454 12045 } 298 ove 18841 | 14319 | 6692 | 3387 

A TT 

Grand Total! 93173 | 72659 3874 2274 92860 81266 | 65679 | 30039 
MOLASSES. 

ImPorRTED. EXPORTED. Home Consvump. Srocx. 
a |e | | a 

| tons | tons | tons tons tons tons tons | tons 
West India...| 3502 | 2795 | 632 208 | 2955 2615 2798 | 1981 
Foreign ...... 211 107 301 2 | 369 540 1908 | 184 

Total | 3713 2902 | 933 210 3324 3155 4706 | 3115 

MELADO...|  2| sa Nea OP OS A Pc ae 
RUM. 

l ; ExporTeD& Dk-  —<C—s~C~wt 7 Hea 
IMPORTED. LIVERED TO Vat. Home Consump. Stock. 

| gals gals gals gals | gals | gals | gals | gals 
West Indi»..,.1670670 1556010 736560 | 664110 966565 | 996300 1645130 /16767% | 
East India...| 155250 ; 171945 163000 | 131705 | 87500 | 33565 203760 } 189590 
Foreign ......| 26820) 51030 89415 | 53910| 7110 | 16245 | 68535) 55390 

| Exporrep. | } 
Vatted ...... 713295 | 763740 501660 | 481410 | 101835 | 127170 287385 | 305685 

Total ... 2569035 ,2542725 1490635 |1331135 1162900 |1178280 2152810 |3227900 

COCOA. 

| IMPORTED. ExPortTeD. [lows ConsumpP. Stock. 

| ewts cwts cewts | cwis cewts | cwts ewts | cwis 
B.Plantation| 45762 51592 | 6506} 1522 | 38224 | 29714 | 27469) 4348 
Foreign ...... 30255 13482 | 32581) 10582| 6296; 5141 | 20076) 15874 

__Total ...|_ 78017 65074 | 34087 | 12104 | 44520 | 34855 | 47545 50277 | 
COFFEE. | 

tons tons | tons | tons tons tons | tons | tons 
West India... 1245 | 1945} 1235; 106¢| 658 252, 842 lM 
Ceylon... 14366 | 17198 | 14005 | 9995) 5838} 5276 | 5350 10085 | 
East India... 2450) 3307 | 2617| 3642 / 2196 / 2332) 1974) 9016 | 
MOCha sss. | 302; 293; 131 96, 256) 200; 355) 58 
Brazile} 6073, 3313 | 5014} 2521 415! 298) 1404) 108 
Uther Forgn., 1651) 2271) 1822/ 1924) 1061) — 782 | 2300} 1048 | 

Total...) 26087 28330, 25724) 19238 10824) 9140, 14315 | | 
RICE ws S473 36240)... 8 “we | 61457 | 51523 | 26138 | 20679 | 

s- PEPPER. 
tons | tons | tons | tons | tons | tons | tons tons 

White......... 173 { 430} we | we | | 486 | 877 387 | 219 | 
Black ......... | 4418} 4055| ... | .. | 3700} 9226 | 1252] 2005 | 

pkgs | pkgs | Pkes pkgs | pkgs 
CAS. LIG.... 2709) 9648 | 12} 9011) 3467| 9718 | 
CINNAM'S| 10068} 7944 | oocz | aoal | 26966 | 22980 | 

i ee 

bags bags 

pkgs | pkgs pkgs | 
NUTMEGS. 1458) 1538! ... jen | 1292 792 F569 2167 

| bags bags 
| 17569 | 3832 | 37539 | 41080 

| bags 
PIMENTO..) 22034 | 15309 ove 

RAW MATERIALS, DYESTUFFS, &c. : i * a > 
eae OD i 

.. | Serons | serons | seions serons | seions | serons , serons serons 
COCHIN'L..| 15275 [eT tome oe 15776 10894 , 12220 13729 

chests | chests | chests | chesis chests | chests | chests | chests 
3599 | LAC DYE...) 2123 al _ 1686 | 2479| 7300; 90 

tons tons tons t tons tons 
LOGWOOD| 6779| 852 oo ~ "oee8 5645 979 | 711 FUSTIC ...| 1165| 2086] ae 1762 | 924| 982 | 1581 

INDIGO. ame | 
. chests | chests | chests | chests | chests | chests | chests | chests | 
East India.| 19005| 19496) ... ee 15745 11138 | 21389 | 26762 

serons | serons | serons | serons | serons | serons | serons | serous Spanish ...... 10202 | 11667 | — ont 7074 | 7990 56 |_115 
ee eel © ALTPETRE. a 

Nitrate of; tons | tons | tons | toma) toan) toms) tons) tons 
Potass ...| 6024| 619s) .. | | “Goes | “Sues | 2578 | 2561 

NitrateSoda) 3713| 4591, <<. | eco | 3854| 1364) 178 

cena tte iit COTTON. a 
bales | bales | bales | bales | bales | bales | bales 

E. India, ke| 105359 | 2 ae 232488 | Sivenon 234530}... «+ | 106656 | 180880 | 64953 

ee pees ; 

1531576 |1739820 | 974633 2199028 || 

li Linast (2394819 12140791 | 450874 | 215089 1424920 {1558940 | 90960 | 96140 
Total ...|2499678 |242532) | 450374 — 

eee 

———— oo" 
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Do Defd {'til6%is pd to Prfy | 783 

Stainee, Wokingham, & Weking, 15 
wf eee eceeccccces 175 
Waterford and Centra! Ireland) 25 

Stk 100 
Stk 100 
8tk 100 | 
Stk 100 
20 | 20 
stk 100 

8ik 100 
10 10 Whitby, Redcar, & Middlesboro. 75 

PREFERENCE SHARES AYD Stocks. 

Scs.100 Bristol and Exeter 4% ... 
8'k'100 Caledonian 5%, No.2...... 
Stk'100 | Do Scottish N. E., 44% ......... 
Stk100 | Dodo Aberdeen, ; gua. 6%...... al ois 
Stk 100 Do Go Go FE csncove coocecccccvccees | wo 
Stk 100 | Dodo do Ordinary......-.00...2-| +. 
Stk 100 Do do Midland..........ccsceceeees 145 
Stk 100 | Dodo Donaeeand Arbroath...) ... 
Stk all Cornwall 44% guaranteed 
stk 100 Glasgow & Sth. Western gua. 5% 

( 100 100 Great Eastern, 5% a 
Stock, scrip, issued at 105.. 

| 412, Do ee 
8'k/100 | Do E, Coane Exten. No. ] 113 
Stk'100 | Do do do No. 2......0000+ ooe/112 
Stk|100 | D0 G0 6% .ccccccecrerccccccereeceees 1132 
Stk!100 | Do EB. Union 4% guaranteed... & pe 
S1k/100 | Do Norfolk 5% Ext. 1846......| ... 
Stk 100 | Do do 5§% ExXxt.,1847....ecc0+-| + . 
Ste |100 ‘Great Northern 5% outepenanvemese ae 
Stk 100 | Do 5%, redeem. at 10% pm... 
8tk 100 | Do44% do it eae pe 
Stk 100 | Do5% do at 5% pm ...| ... 
Sik/100 | DoLeeds, Brad.,& Halifax,6%| ... 
&tk 160 (Great Northof Scotland, lstpref.| ... 
Stk'100 |Great Sth. & Wst. (Ireland) 4%) ... 
8tk 100 Gt. W.—Rent-chargep er gua.5% |116 
Stk/100 | Do Consolidated guaran. 5%/115 

Stk /100 Lancashire and Ycrkshire 6%...|138 
Stk/100 | Do Barnsley, 2 s 100% ...... ote 
Stk 100 Do 6% (East Lancashire)...... 

Stk/10 Do do Bristol & Birming..6% 138 
Stk 100 | Do do 44% redeemabie......... 105 

686728!) Stk 100 | Do do 44% irredeemable ...... 105 
6750001 
7802001 
223272 
894240/ 

20000007 
17918812 

2915106, 
58500 
— 

‘ 

40000 L406 all 

| 

| 

| 8th 100 | Do Leicester & Hitchen, 4%... 96 
Stk 100 [North British 6%, No.1 ........./112 
Stk100 | Do N. B., No. 2, 5% ............ lll 
Stk) |100 Do Border Union, 54% . 
Stk'100 |North-Eastern—Consolidated4%| 95 
Stk 100 Do 44% redeemable ............/105 
Stk i100 Do 4G. N. EB. 4% ccccccccsess 

Do (Berwick capital ..... 
Do Stoctn. & Daringin.a, 5% én 
Do do B and c, 6% free eteeeeee 136 

Do West Hartlepool ............/ 95 dtk 100 
20 all North Staffordshire Se eeeeresececes 3 

Stk 100 Devon, rent-charge......... — 
Stk 100 Do 5 *% SP OOT ESTO Cee terete terete seees 

| 

= 

n(Read.ans.10s6d) "3 

: 

| 
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{ & $ Railway and Mining Share List. 
THs HIGHE-T OFFICIAL PRICES ARE | Given. 

RAILWAYS. 

or ag Continued Lives Leasep AT Fixed RENTALS—Conti PRrrrrenck Snares awe Stocks=Continned, =| __' : partion ws Be ia een Ontinusd, 
low 

— 

i * 

Autho- | 3. | , FE: £ s . Leasin ‘| 

ied 2 | S| Heme. 2E) 2: 7“ | Companies, ‘SE 
Issue. % | & | ions AS <cneeinaaai 

ean | mee as |... | 8tk100 Royston, Hitch.and Shep. GreatNorthern isa 

451300! Stk 100 South-Eastern 4% sw-vwewwwn| | Sex 100 Shrewsbury aud Hereford LAN-Wae. Wo 
oe Stk 100 (Tad Va'e, NO 1 .ccvcocsescssesrvoees 175 | 10 all Shrewsbury and Hereford LeN-W &G.w, “” 
2nnn0n! Stk 100 Waterford & Central I Treland.6% |. ~~ 4 8. pay oy te pe Manc. & = ie 

g SHALES & Stocks, wits Divipenps Cox- | stk all Do5% guaranteed...... Do . aaa te ann THE Prorits oF ¥acd SepaxaTE YEAR. = = ene eae © Pimlico o. t Wetmn. i. ss | 
z teed*...) ... | StK L100 West COPMWALL  ....s-ceeene 0. 

11190707 Stk 100 r a ont Sa 7% 155 20 all West Lonaon, ne W. Lon Ex. - ” { 

343400/| Stk 100 Do do 44 % irredeemable® ...| +. = = we aat seeeene lee.& &-W. 7 
5200007, Stk 100 Do 4 % convrtible, issued at 80) otk 100 We moath Pacer! G. Ww. cesta ‘ 

6479917 Stk 100 G:eat Eastern, a+. oo » ‘} re 98 y an & S..W, 

3350007) Stk'100 = Do § %, 1862 3 =| 
1122600/| Stk 100 Do Bae 1862 toy f _—dDswwecRE Stocks. tad 
12400007) Stk 1L0c Do New 5  %, 1863 ..oces) 106 r 4 36 

3169007| Stk 100 — Do do 5%, 1864 «. «+. /106 — a) 38 
3600007) Stk 100 Great Northern, 5 %. irredmble| i rised 3 3 Name. SE 

1075000!) Stk 100 | bo Permanent 5% oe =a) ws Issue. % = 
200000/| Stk 100 | Do Poston and Sleaford, ooo —_— eee cae 

5016991/| Stk 100 Great Western—Consl. Pref.5% 112} 1000001 Stk 100 Cornwall, guaranteed.........44% 108 | 
482050/| Stk 100 Great North of Scotiand 4 %, A) ... 270000... 75 East Lovdon, Scrip............ 6%... 
2180307) Sk 100 | Do 4} % pret. Berereesveverenees ae] oe = — (Great Bastern cvcscescerereseeeed % ... | 
6136507) = 100 Highland A, 43% coeeverereeeeonees a | s578000f on: a0 | De isi, Facenabi coveees : “% 6 | 

Mi Stk 100 | Do B, 5% cccceecceveecseceneeeeeenes | , redeemable ...... 16 | 

sozsooh Ste 500 Kent © veg  Dccstncel on | 28362752 Stk 100 Great Northern ..........e.0004 © ior 
128200: 56 5 ene eatn Hemet 44% tillJly’7 = = a — | LS ie 100. 
125120/ 6} 43) Do do ss 8 Beeeceress 253! § EE eres: qnecvepnanepesss and 
6500007) Stk 100 ‘London, Brig*ton, bs8h%. 1858 ee 27 126531 Stk 100 B90). nsdssreonnnen eecsesocepeccoses 4% 109 

TE eee | Pe doa sec aseriton | 1000007 StxlLoo (Highland # Sine | 716000/| Stk 100 | Do ° ‘ a 104 | 
9440001) atk 100 Do do 4} %, 1863) 99 10092977) Stk 100 Lancashire and York uire.. wy - 
830970! Stk 100 Do do 5 %, 1865/109 | 1306239) tk 100 |Lonaon, Brighton, &e......... 4 100 

1661335’ Stk 100 Do No. 6 5 %, 1866/108 6871607] Stk 100 | Do perpetual...» « 44% 106 
409656/ Stk 100 Do No. 7 5% ae00ee 106 5233058) Stk 100 |Lond., Chat., & Dover ‘Arba 104 | 

4694183/) Stk'100 |Lon., Chat.. &c., Arbitratn, 43 % | 67 3246501 Stk 100 TD Di lecpintdeesiiiabe beehadl 44% 102 | 
2425576/) Stk 100 London and North-Western 5 % |119 358000, Stk) 62 | Do B, 2nd issue at 92......44%! .. | 
240000/) Stk 100 | Do Bedford and yo ige... | 94 po i aon and Herth Western4 % | 1634 | 
3000007, Stk 100 | Do Shrewsbury elshpor al 94 Stk 33%! . 
860000/ »tk)100 \London & South-Western, 44 % | 105 10000007 Stk 100 ‘Lond on & South Western A.4 % 16 

15000007 Stk 100 | Do ¢o 5 %|114 | 300000! Stk/100 iM: mehester Sheffield, &c...5 % ... | 
46857; 10 | 10 |Manchster. Shff, & Linc.,5 % 1865) 102 372265! Sik 106} Do do 4}% 105 

300000/, Stk 100 |Metropolitan, 5 % - seeeveees| 105 9500001 Stk 100 | Metropolitan District.........6 % 123 
100000!) Stk 100 | Do New, 5 % . v-/104 | 11202902, Stk/100 |Midland...... « seccsscsresseseee 4 % 101 | 
600000/| Stk 100 | Do 5 %. 1869. ..... vevvee|105 | 1001317 Stk|100 | Do ..scveee socotecnneenscensecesRn 7 
1500000/| Stk |100 ‘Metropolitan District, 5 % ..-... | 66 2440731, Stk|100 | Do ....scssscescccrcerensesseseer4h% 100 | 
6400007 Stk 100 Midland, A 5 % preference ounces 116 292694) Stk|100 |North ‘British, E. P. & D.B5 %! .. 
5000002 Stk 100 oe as % pooteenee aa 116 Re > ~ eae EQerO8N .cocccceccscccccec % 4 200% | 

ove Stk 100 0 5 % wecsccccercere sevves 116 00 1D ecvcceccccesces ereceecoeseess % 108 | 
con | CUIOD | DO BBG ccccscrescstococennes 116 | 841457/ 8tk|100 |North London ................ ae 109 | 

125227 22 22 Do5% opt.to con.Aug.31,1872! 32} | 1910167) Stk 100 [South Devon ............ ever % {115 | 
— 16, 16 pee 5% “ .tocon. Aug.31, 1873 223 tee oo 100 [South Eastern wanes weed ® ne 
46100 20, 7 DOB % GO revceescoccreccsccnsevecces 9} 4, 8tk 100 | Dodo1867.... 05 % 118 

275000! Stk 100 North &ritish, E.& G,No. 1, sue 110 43592631) Stk! 75 Do do 1868......... 5 hd 46 
2968207 Stk 100 Do £10 guaranteed, 1861 ecvece 110 3350007' Stk 100 |South Yorkshire, &c. ......006 44% 107 
550000! Stk 100 Do Edin. P., & D., 2nd,4%...' 84 ieaieea Possxssions. === | 

40412097 8tk100 Do Edinb. & Glas.,No. 2, 5 %* 110 | - i at 
3500007 Stk 100 | Do North British, 5%, “1962... 110 j x. }100 |100 Atlantic & St Lawrence shares 9} 
5570001 Stk 100 | Do Erinb.& Glas., No.3, 5 % . 104 : 9900) 100 100 | Do6% Sterling Mort. Bonds 102 

24056691 Stk 100. Do tdin. & Glas., Ordy, 4} % | 95 | 4881335) Stk 100 Bombay, Baroda &C. a 5% 106 
1869000/) Stk 100 North-Eastern, 4} % redeemb ¢/105 300000) ape De BS-COG0O ccctcecceaseneed 
_sosooes atk 100 De Perkin & Darl, Class D*) | ne = 2 1 Oe a ice eesseeees 3 

513006/ Stk 100 IE. Th sercencoeneccapenvageseenennes | uflaio & Lake Huron Preferenc 
1666662, 6 6) DoNew6lshs5% Con.Jan.76 105, 5000001 |100 |100 | Do do 54% Bonds, 1872-3-4.. 7 12 
700000) Stk 100 | Ncrih London, 44 % (imax 5 %)) 5000007 | Stk!100 |Cape, guaranteed Di cencsenieceiers 
605000! Stk 100 oe Staffordshire, 5 % ........ 112 = 000 a 4 es Lim., guaranteed 5% 108 
213000/7| Stk 100 |Rhi mney, 6 %, 1864 .........-0000. /117 ‘ 0, issued at 12s pm......... 389 
300000! Stk|100 |South- Eastern, 44%, 1859, No. 2| = | 1350002/100 |100 | Demerara, 7% perpetual prefer. 110 

12000002 Stk 100 | Do 4} %. 1862, No.3! . 100000/| 100 = Dunedin & P. Chalmers,Lim 5% 92 
5915001 S8tk.100 | Do 5 %, 1861 ........ |... | 1000000/| Stk/100 |Gastern Bengal, guaranteed 5% 1074 
7000007, Stk 100 | Do 5 % Charing Cross, 1863...| .. : 25000} 20 | 20| Do 29 Bie Bi 
258207 Stk\100| Do5 % SED consepresnes scinetall ont 320000) Stk/100 | Do do 4% Debentures .. 

* Failure of full dividends in any given }- year not to be 
made good out of the profits of any subsequent + -year. 

Lryes Leasep aT Fixep RENTALS. 

£ | s | Leasin 3g | oo y, z ; 

é | | wae Companies. =f 

Stk 100 \Birkenhead guencnieoniiidiuatil L.AN.W.2G.W 
100 | all | Do 4} % Pref. ....... Do m “e Stk/100 |Buckinghamshire .........|Lon. & N-W...| 93 
Stk/100 |Chester and Hol a eee} DO woe Stk)100 | DOGE% smeennmee] DO mone li90 
Stk/1 | Dob % erecsccesocoosccocces| i eee eooee | 120 Stk|100 |Clydesdale, guaranteed., «Caledonian .. Stk/100 Colchester, Stour Valle E. Un. & G.E. Stk/100 |Dundee, Perth, & Abi rd.3.Cale. ; 
S8tk\100 | Do Preference ennsessane $m “pemaen - Stk|100 | Do Ist Class Preference Do .. + i 8ik/100 East Lincoin guar. 6 %.. . Great Northern| 137 25 | a'l Gloster and Dean Forest. Great Western Stk|100 |Gt. Eastern,.Newm. &c.5% Great Eastern. | ... Stk|100 | Do E. Anglian B6 %.| De i Stk\100  Dodo7 Tb cnesseees 
Stk 100 Do co No. Rel Th cntacd 
60 | all Hull an? Selby eenpesee ncod 
_ os Lancaster and Carlisle .. 

ndon and BL Sales | ae ackwall . 

Stk /100 
Stk: i) 
8tk 100 
Sta /100 
Stk 100 
Stk/100 
Stk/100 
Stk!100 
50 | all 

Nrih-E.-- Yors| . 
e — & N.-W.. -|252 

OUD. sanemeds ecsscee] §=Do 
London end Greenwich... --|South 
oe eee ecsssneneed 

n, Tilbury, & South Peto 
oe gua.4% ...... Great | md Co. ood 

Midland, isradford, Pref.|Mid Do Matlock, 6%...) De 
Mid Kent (Cray Line) 
Nortbern & Eas: : 50 |ali| ‘Do % asiern, & % Great Eastern. 

Do Stk 100 North-Eastern — — Hartiepi \N.- —Berw Stk 100 |North & sSth.-West. Junc. eee 160 Stk 100 |N.-West. A perp 
Stk 100 | Do 3B minha i 5 Milam seen115 
Stk 100 |Notting. & G 25 | all ng ranth. R& C\GreatN 

ccccccccsccel LOS 
th-Eastern.| 64 

| ANd WYTE soeeereee LNA WAL. Y 454 

21913650) Stk|/100 |Ea t Indian, guaranteed & % .. "310 
1500000/} Stk|100 | Do Irredeemable 44 % Deve. 104 
4160001 | |200 j100 |Errcpean&N.A.,6% 1Mrt.Bd,1898) 82 

9500! 10 | 10 =~ ss Cape Breton (Nova . 
ti | oensiees| Oc scotia) Coal & Rail Co, Lim! 

100 |Grand Trunk of Cana“a ......... | 21% | Grand Trunk of Cana“a 
5000007 /100 |100 | Do Equip.Mert. Bds,1 chrg.6% - 
270500\ .. all| Do 2nd_ do Scrip......... 

29192501 \100 100 | Do Ist Preference Bonds......; 4 
17339472 |100 100} Do2nd do a 66 
7887221 | 100 }100 | Do3ra do  §Stock.........| 43 | 

pepe raed ee do GO covers a 
7 00 |Great Indian Peninsu! a. : 1 

9391; 20 | 12 | Do New ote st 
8685; 20 | 6] Do New fo 4 6 

46074; 20 | 2| DoNew do 5% 2% 
€990007| Stk/100 | Do 4% Debenture Stock ...... 93 | 
524500/ | Stk/100 |Great South. of India, ae 5% [106 
3500001 | S1k/100 Do 48% « Shese 100 | 
vn S 2 ones 10 
4250001 | 8tk}100 Dan Pe ual Debenture.. 10 
169700 ee as creat Weatrh Canee a he || | 
see 0 Bon able 18 

5470001 100 |100 Do 54% soe 1877-8)101 
750000/100 |100 | Do6 % do do 1890...|108 

1018200/ 100 | 68 | Do % Pref., issued - 60, oon os 
(when aidu tillJan.l 

2050001/100 | all Internatnl Bridge 6 % Mort. Bds|102 
66000/|100 |100 abes% Mort. Pref. Sease Pn 100 | 

(Secured by G. Trnk Can 10. 
50804307 | Stk/100 |Madras, aueneneaaté % . pene 8% | 
10000001 | Stk!100 Do do 43% ceeeeoees 101 | 
600000/| Stkl100 | Do do 4% .. 97 | 

1710; 2 Do do 5% oeeee ao 
41415) 20 | 6 | DOI871, do 5% sesso) OE! 
10694) 50 | 50 |Melbourne & Hobson’ s Bay Unit. Py 
«+ {100 |100 | Do 6% Bonds. payable 1880... = 

‘os {100 1100 | Do5% do do 1805... 98 | 
aeeeeo - aidiend of Canada, Big 1stMrt 88 | 

ove -of Can 6%, lst pref. Bo 
2850001| *” fico | Do" 6a and do a 

40000001] 1/100 ade & Rohilkuad, guar. 5% ~ i 
500002) Stk 100 | Do Ihatee 5% - ; Nu 

Stk/100 |Scinde,Punyaub, & Delm,gua.d% 106 

99 
71000/100 | all |Wellington Grey & Bruce Ry of] 

Canada 7 % Bas, ist Moz. 
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RAILWAYS. RAILWAYS. 
Foreien Raitwars. hie “sr ox Rattwar Osticatioxs—Contioued. - P 

s.i gid 3 j Autho-| ¢ s$/| 8 Name. EE 
ried 3/9 Name. cr | = z = 

Issue {2 | et =o rrr Dutch —_ tr 

eS ee ee Indian,gua. by Dutch 
60000 10 all Antwerp and Rotterdam sereseens) 20 Home Goueennent «++ 44% | 79 ; 
90000 20 all Bahia & San Francso. L., g.7% 84} Do 1960 satiiiatidiidibieeien us 79 19/1 42500 5 all (Belgian Eastern Junction......... 100 | all DO 1871 sso-sveeerseeereereee 5 %|100 | 1 all 
81670 10 all Buenos Ayres, Gt. Southern, L.| 13 20 | 20 Eastern of France. ecseecovens 3 * eve 000 624 67% 15000 10 10 Do Sa'ado Extension.......0... «+ 4; 4 Great Luxembourg .........5 %| 4 12000 43 all (Van, Limi ; i 20 | 20 urg an, 10d .....0reree0--| 4 50 
16000; 10 10 De Azul&Tandil (CarmenSec ) 12 | seavitienininanaitiencsheie 20 €000' ... 3 | West Basset,‘Iliogan™| @ 1}1 
60000, 20 all Central Argentine, L., gua. 7 %, 1 = 100 Havana and Matanzas...... 7 %| 65 12288} ... | ... |WstCaradon,“Liskeard’|...  ... , 457) 00 alt Coplapowenscrnmnrwinmnnne 3» | 190 100 | oo _ jptaanmrmemms B 3000 <<. | 10. | West Chivertoneecccccoe 11 13 

| 40000 16 all |Deeeters & Witepsk, L., Scrip 20 Matanzas and Sabanilla... 7 %| 82 400)... | 47% | West Seton ....0-..0-0e0e000- | 90 10 649760 16 | all | CTE sesevseservvceseeeeen 19} 100 } all Mexican, Class A M 8 %| 87 612... | & Wheal Rasset, “Redruth” zs 135 |} 
1150) 20 all pee BBD ccccccccccsccvecccees| 35 vee | all Me sscow-Jroslw,gua byRus 5 %| 92 512... | 25 |Wheal Balier,“Redruth”| 30 55 

{ 10000 20} 8 | Do NeW cccccscescescsscseseosevece, 11¢ | 100 [100 | ... National Pisca to Yea .....5 %| 98 | 6000... | 10/8/0|Wheal Grenville ......... 9 10 | 600000 20 all [astern of France ...cc.ccccsescces oe = = Northern of France ......... 3 %| 1m {| =: 1024 ... 9 |WLMaryAno,Menheniv:| 11 13 || 
! 7500| 40 | 18 |Enropn. Centr. Reil., L., Istiss| ... - 224] Do (late Ctarleroi) ...... 31%)... | _ 896)... | 59§ |Wheal Seton ......... sven 35 i = = Grest Luxemboare on 17% oar = = - are a Priority... 3 %| 8 = os = hj a 

j m zernowitz, Limite -Vite gua. by Rus 5 %| 92 y y | ‘ ; | a | war arantced 7%, 1st & 2nd st , all ak 8° Ottoman SmjraatoAidio) 6 %| 50 COLONIAL AND FOREIGN MINES. bef 

, Lim cciminilaceena a eee 1100 | D0 dO ceccorccseccscossesece 6%) 80 | 7% i 3 —. me ae 
20 Namur & Liege,gua} By the 20 | 20 | 99 | 20 |Paris,Lyons,&Mdittranean 3 %| 12 s0000 i i oe renin Gosail . r| a j | _14f per annum... > Belgian | 10} | 100 100 | 5 |100 |Recife&s.F. (Fern) Jty 18737 % 107 70000 1 | {all | Silver Miuing,cimiteaf * | || = x | | Do gua6é % PreffGovernt. (| 24 | _ 4! 4/ 40/ 6 Royal Swedish woesneee one 8 %! 4%} 500001 1 | 1 |Anglo-Argentine. Lim..|| 3 1 ied Northern Of France 1. sescseses| «+ . | 100 100| ... | ... |/Sagua La Grande.. 1 7 %I 12500 2 1° Anglo-Italian, Limited... ... Ae N. Rail. of B. Ayres, L..guar.7%/ 15 | ° iS eve | eee [San Paulo, 1874 7% 20000) 20 Australian wo... cesses... i ws Se we 

Do Deferred.....ecccscsssseeeeseeee 25 foes | MEE | wee | oe | Do 1877 .. 6 %/105t | 20000 2} | a AustralianUnitedGold,|| ... ... |! aa | 
Norwegian Trunk Preference ...| .-. +» | all | ... | «| Do 1878 6 % |1054 20000! 10° | Cape Conper, Limited...) 268 27% | | Se 47. Ottoman (Smyrna to Aidin).,....) 53 | 100 |100 | 11 = Smyrna and Cassaba, Lim 8 %|102 25000 2 ai Capula Silver, Limited = owe a: Bane 3 
varia, Lyons, & Meoiterranean| ... | 20 | 20 | 90 Pay Varios %| 108 | 21000 5 | all |Colorado Terrible Lode! ' | aS ee 
Paris and Orieans .......00000ee.| oe 20 | 20 | 98 art Do 1871 Scrip .........000 3 %| 10} Mining, Limited......... | 2 63 |! ee 
Recife & San Francisco, |..g.7%| 173 | 20 | 20 | 99 | 20 |Southern of France .........3 %| 12 10000| 20 | 164 |Copiapo, Limired ......... . 3 i ee 
Royal Sardinian .......ccccccesreeees| 3h | ,20 | 20 | 99 | 20 |South Italian........cceeevee 3%| 8$!. 76162] 1 | 148 | ‘onPedroNehdiRey.L 119% || F 

all [Royal Swedish....ccccccessreeneee) | 100 100 | - |famboff-Kozlo'T, gaarntd. 5 %| 90 13500, 10 | all |Ebernardt&Aurora,Lim., 9 10 |! 
| wee care eee i 20 | 20 94 20 |Westrn. & N.-W.or France 3 %/| 12 25000) 2 all |Fortana, Limited ~ “yon | 23 3h i 7 

ont re ard Meuse.....cccccceses-s| 124 |” Se ———= } §0000/ 2 | ali |Frontino& Bolivia Gid,L) 
Do 54 % Preference .......-.... 10 BRITISH | MINES. | 20000} 20 | all |General Mining Ass., L.| A i : 

, San Paulo, Limited, gua. 7 %... Autho-| ¢ |_ ——— | 63000) 13 | 180 Kapunda, Linited.... vere! 8/6 8” 
South Austrian £ Lomb.-Venetn. 13} rised | 3 | Paid. | Name. Closing | 15000; 3 | all |Linares, Limited ........ a 2 3} || 
Southern of France .......ceccecss| see Issue. | 3% | Prices. | 7927| 5& 3 |Lusitanian Limited...... Me hh 

ao — ae, Limited ...... 154 sl a enceniansine ' sees 7 = ee Limited..........., 3 3% 
N and Savona ......c00seeee0 12000) all Assheton, Limited....... sd nv) 4 | a anuleillo Copper, Lim. 6 

26757, 89] all | West Flanders..........00..seceen 114 | 50000 Stk 10C Bronfloyd, Limited ...... 17 - | 80000) 3 | all | Pestarena Uniced Gid., L i 1] 
20000, 1¢ | all | De 5} % Preference ........0..| 11} 12000} 2 | all Caegynon, Limited ...... + 1 10900) 20 | all |Pontgibaud Silver Lead) 

300000) 20 | all |Western & N.-Western of France| ... 3000] .. | 95 (Chiverton’ cs... me Mining and Smelting..| 19 22 |} 
an a ee ares : — 1021 ... Devon Great Consols . «. 90 100 100000; 2 1 {Port Phillip, Limited . | 3 1 i 

| 1280¢) ... EY |Drakewallls ...-sescsvecsserss) +: pi ede $2000; 5 | all (Richmond Con. Ming,L| 7% 8} || 
Forricx Raltwar Ostic. TIONS. 512) ... East Basset, ““Tilogan” 30 35 | 16000) 1 all |Rossa Grande, Limted.. 4 ; # | 

—— sais iaditeiaieiaandd 6144| ... | 2/146 [East Caradon....ccs.sese.+- 43 30000) 10 all {Russia Copper, Seabed. 5k i 6h | 
36 6000) ... 3§ |East Grenville .........++ 23 4 | _50000' 1 | 10s |Sao Vicente, Limited . 0 || 

|; | Redeem. 23 1906| ... | 3/90 |East Lovell.......cc.scceeee 16 17 | 120000 1 | all [Scottish Australian,im.| %  @ | 
a a —_ — Name SE 12500) 4 ail |Great Laxey, Limited... 12 14 87183) 2 all |Sierra ButtesGol Minig| 1} 
| a |Yrs| At x 6908; ... | 40 \Gt. Wheal Vor,“Helston” 8 9 | Limited, Ordinary . 3} 4 
—--— _— 1024) ... | 8/100 Herod's Foot ...ccsesee-es 324 35 11000; 20 | 15 |St John det Key, Lim. 15 17 

20 | 20 «+» |Antwerp and Rotterdam... 3 %/! ... 6000) ... | £/106 |Ilingston Downs ......... | 68 7 15000) 4 | all |Swestland Crock Gid., L. 32 4} |! 
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OFFICIAL RAILWAY TRAFFIC RETU RNS. | 

| RECEIPTS. Traffic Aggregate | 
Amount |, Net | Dividend per cent. —— saa Miles | ena! verage| Revenue, Yerchn- | per Receipts of | 

ees cost | Name of Railway. | Week Passen-| dise, | Total Same | mile| Half-yea. | °P*9 in 
per last | past 'ana half 1st half 2nd half gers, | miners, omit: | eee : —— 
Report, |per mile. 'if-year) 1870. | 1871. | 1871. | ending | parcels, | cuticle: Receipts, ori. |woek.| 1872 | 1672. | 1973, 1971. |} 

ee ee - ———S—S Se > "———— ee | 

oe £ \£sd/£edl£sd_ 1872 allie £ i eo e|\#i« | 
631461 | 15143 11869 | 0100/0100) 015 0 *Belfast and County Down........ Jure 21 653 | 285 | $43 890 |} 21 17516. 17335) 443 4% || 

1172647 | 11482 43040/ 2100/3 00 | 3 10 0 | Belfast and ~via sears 21, 1984) 1433) 3437 3783 | 25 | 72030 69505 1364 136} Hy 
670000 | 19611 | 30721 | 5 00/5 00/6 50 [Blyth and Tyne ....ceccccseerseseeess 22 829} 2515) 3344 31i4| 83 | 74339 66365 339 33 [| 

6034955 | 33124 | 188562, 2150/2 50 3 50 (Bristol and Exeter... cleaineaiahiededbielines 23. 5905} 3627 | 9532 8676 | 62 | 2097642 195820 1512 1512 |) 
23160265 | 32896 | 637683 | 2 26/2 76 217 6 |*Caledonian ............ccccssesee eieeneal 23 35286} 30306) 45591 | 42336 63 929400 809517, 704 FOS | 
1150000 | 16089 | 30894 2150) 2150 | 217 6 |Dublin and Drogheda ............... i 230 «1363 | 781 | 2148; wee; 23} ... ae 7575 '} 
3278886 | 35257 | 112061 | 4100 B OO | BOS [Parmees cececvecerecoctensccesceccecooesncse a 1674 5954! 7628 7253 | 82 1364°6 1653901 9% 93 | 
7507047 | 27249 | 201236 | 215 0| 2100 217 6 *Glasgow and South-Western...... DD cccininininssanlecnrpiaintinn 15231 | 136:3 | 55 | 20375 271669 275) 9754 | | 

27619562 | 36877 | 636877 | 0 17 6 | ee =| 1 5 O [Great Eastern .......cccccccerescrereeees| 23, 23210) 20044) 44154 38783) 53 995253. 941920 751} 7454 
19935101 | 39242 | 678604 4 26/2150 4 7 6 \Great Northern .......c..ss00 peeese 23 21926 | 26216) 45151 | 44623, 94 | 112495 1033765, 512 40! 
3070733 | 11948 64899... eo» =| oe (Great North of Scotland ..........+. BE eaccvesetoee|seceapeinnt $924) 43:7/ 15 S2221. 7958), 2562 356g 
6365177 | 14303 | 171779 | 210 0 | 210 0 | 2 16 O (Great Southern & Western (Irish), 14 6057/ 5986) 12043 11353 | 27 on was $15 445 | 
46888618 | 33830 |1280154 1176) 2 50 | 213 D |*Great Western ..............cccccccree $3 46552 48473 | 95025 85206! 68 | 191965] 17650721398 L386 
24330409 | 56837 | 797977 | 3100 3176 | 4 00 \Lancashire and Yorkshire 23 22647 | 34955 | S762 | 55756 | 134 | 14-9524 1937324 428} 4284 |! 
56336355 | 37161 |2232970 | 3126 3 76/4 7 6 |London and North-Western, 23 76424) 82744 | 163163 | 144216 | LOL | 3554207 3349212 1516 Lides || 
17840258 | 47241 | 428144 0150/0 76) 2 26 \London, Brighton, & South Coa 22, 21523} 6182! 29005) 27926; 74 619224 572425 376) 870} || 
17648049 | 30745 | 478541 | 2176 2 76,3 26 London and South-Western..... | 23 425085 1095) ) 35036) 33215) 62 739017 «= 7OTY95 5744 S604 
18960528 | 137395 | 215552 eco | oe «+» _ |London, Chatham, and Dover...... 23 13736} 2696 | 26432) 16645 | 119 3°9¢35 293641 1373 136 

798677 | 17948 | 17706 3 00,3 00/3 00 |London, Tilbury, and Southend.. 16 «=: 1877 673} 2:50 263 | 40 4071 39202 45 45 
: 13789847 | 64182 | 373742; 1 50/0150) 3 00 |Manchester, Sheffield, & Linclnsh.! 23 «82380 | + 18446 | 26676 23694 105 623366 £65635 2544 249 
| "755114 | 19871 | 37422|6 00 6 &0| 6100 (Maryport and Carlisle ........ ae 16 348) 1694) 2042) 29): 54 | 48950 47120 33. 33 

1005372 | 146933 | 1126 1176/1 7 6 Metropolitan........... eee Ti ccovscsideo eyed 8718) Ons 1162 | 2/7024 203993 7} 7) || 
615330 | 351617 B410 | vee | wee | wee | St John’s WO0d ....ceeeerrrereenes ee BF .ceccnsenaselocnosocovses 465 SAL | 266 | 1leS 11360 S| 1g 
5210369 771907 B4682 |} woo | coo | coo {Metropolitan District ......-.c.000 DE, .ccasnitdntdiintacsaines 4350 2756 | 64. | 93042 55323 6} ° 4% 

7142 |1169703 3 76 | 3 50 | 3:15 O |Midland.............cccccccccrserensseseees 23 27935 | 69357 | 87542) 77219 | 101 | 2120592 183 095), 863 918; 
3739710 | 11179| 85392/2 00/2 00 |2 26 |Midland Great Western (Irish) ... 21 5237 | 4°81 10218 853: | go 132857 177219 339 «339 
1497459 | 31648 | 49359 3 00 | 215.0 | 3100 Monmouth-hire .......00.scceeccsreeess 22 541} 3027) 3463 3356 | 75 31825 75439 + 47; | 

77 | 25684/ 414251; ... | .w. | 0126 )*North British.............2 evcccesesoe 23 (13613! 22164' 37.7, 3101. 4 693515 613485 8312 T9s | 

43730330 | 33004 /1472660 | 4 50/4 26/5 00 |North-Eastern (Consols) .......+00. 22 29647 | 73165 | .u2512 94752) «77«=C|s« 83.0716 2 ae eae 13033 | 
3639272 | 303264 | 103305 3 00) 3 00/38 00 North London .......ccccsssesenseee rk 23 47383! 2285 7023 64°5 | 385 173471 165316 
6367161 | 23122 | 153534 1100/1100! 2 00 \North Staffordshire ......0sersee LE. ccccscsosssoten eneepeneee 11517 | 1:61} 3 265508 §=241851 293 297 
1002202 | 30369 | 17822/1100)| ow. | eee RYMMCY eereereeneenesnerneeneseesiesees CF ccnsgscuaghitbiedbenvts 2005 1134) GO | 452352 2388 33 22 

18733815 | 54289 | 524309 | 2 00/1 63/3 00 South-Eastern ..............+ sorerseeees 22 24435 | «97519 31954 29272 92 | 704790 662750 3H 3 I 
3192719 28884 81422 (1189) 1 76 | S 6 O South Devan .....ccccrcccecceeecerees o 23 «44207 1616 5323 5139 48 «| «19606 "116232 119} i104 |: 

1764214 | 27840 | 96909 | 5 00 | 5 00 5 OO [Tall Vale ......ceerersvererserrvees eves 22’ .cccccescece cecreesee ee, §=—- 7069 446,112 | 183104 1626565 6 63 ; 
19877 | 46982 2100) 3 00) 3 5 O UlSter...erseceseressveresnees soveasenns 23-1810, +1985 | 3795 | 3962 36 | 85864 83205 1054 405; |! 
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Detroit & MilgaukeglIne. © 8777) 5639) . | eee Great Luxembourg...Jne. 9 10661 %540/220675 198656 ; Scinde ..... eoccecccosces Mar2s| 10144) 11310) = 
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WILLIAM TARN AND CO., 
NEWIN GTON CAUSEWAY anp NEW KENT ROAD. 

SUPERIOR CABINET FURNITURE. 
, w Rooms are by far the largest in England, and contain a Choice STOCK et | 

Gi cteneun alee room, Library, and Bedroom FURNITURE, in various woods ard | 

styles. “BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, | 

Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 

Huckabacks, and General Monothell ‘Drapery. 

HU BBUC K 

Jour KEANE AND CQO. 
STOCK AND SHARE BROKERS, 

i 32 Great St Helen's, London, E.C. 
Transact busivess in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 

| 

| 
| 
| 

‘S PATENT WHITE ZINC PAINT. 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos. | 

phere of large towns, and by their process, which is patented, i is cheaper than White Lead. 

It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters | 

the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢; | 

incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 

exposed to Salt Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with | 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman ni 

"3 | produce good work with such material. Those who have obtained the Patent White Zine 

| Paint from Grinders who have not adulterated it, will never willingly use any other Pajnt for | 

their best work. 
Each Cask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
| emoscas HUBBUCK and SON, WHITE LEAD, OIL, PAINT. and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by ‘children there will now be no excuse ‘for using poisonous 

).iots, Parentshave remarked that their children on returning from the coantry to newly-pairted houses have 

evferedinhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs | 

oo % 

cash or account. 
Reliable information given with regard to all home 

and foreign mines on application. 
BaNKERS. 

The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 

NATIONAL INSTITULION = FORK 
DISEASES OF THE SKIN. 

Paysic1an—Dr Barr Meadows, 49 Dover street, W. 
Patients atiend at 227 Gray's inn road, King’s cross, 

on Mondays and Thorsdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10; 
evening from 6 till 9. Free to the necessitous poor; 
payment required from other ap 1 cants. 

THt MAS ROBINSON, Hon. Sec. 

Ka TULICON. 
For Sitting Rooms. 
For Halls and Passages. 
For Nurseries and Washstands, 
For Billiard and T ilet Mats. | 
Plain, and in the choicest designs. 

[NDIA-RUBBER DUOR MATS. 

[s DIA- KUBBE EK WALERPROOF | 

(,ARDEN HOSE ancien a 5) 
tor Flower Gardens, in 60 feet lengths, 
with brass fittings. 

la 
ra 

¢ 
a 

| WHerksaLr AND RETAIL. 

RITANNIA RUBBER AND 
KAMPTULICON COMPANY, 

32 Cannon street, &.C, 

— 

——— eee 

PORT KS POTTERY 
31 ORCHARD StxEet, eee SQUARE. 

“portuoc KS beg to announce that, 
having now the largest Rooms in the Kingdom, 

| they have, for the greater convenience of Visitors, 
ara Lee , al . 
tite heh 8 - tO ee ame , Or ee ac ewe sie 2 a Na : 
tae eee SS 

aha Driteila duit i 2 

7 & 

| placed their stock in Departments, and are now show- 
ing all the New Season's Patterns in _ 

| PENNER SERVICES, 

pe SERVICES, 

| Bkeake. AST and TEA SERVICES, 

et 

~~ 

2 

teeta etm 

wae ie 

oe 

ee pre Wend eA oe aoe 

ate 
wag t oe 

aie sai | Polues SERVICES, 

| ENGBAV ED and PLAIN GLASS. + a 

QOLE ADDRESSES : 
es 203 and 204 Oxrorp Street; and 

a URCHARD STREET, PORTMAN Squarg, W. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

RSON’S PAINT 
PATROXISED BY THE —, 

Is extensively used for all kinds of 

OUT-DOOR WORK. 
It is especially applicable to 

WOOD, IRON. BRICK, STONE, AND 

Pe A a lhe iD i 

2 en 8 

| NS A TT TTT oe ee ~ a caw 2 ts 

“” 

. we 
« 

ees St co 

Cwt Free to All Stations. 
CAN ae ous, ON BY UNSKILLED LABOUR. 

SOLD IN ALL COLOURS. 
| Patterns and Testimonials sent Post Free. 

| WALTER C N AND SONS, 
LA BELLE SAUVAGE YARD, 

i 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 

for the sake of extra profits. 

axnp 2] Bacne.or’s Wak, De BLIN. 

TEA at about i a oS - for LIEBIG CO z- 

ae EXTRACT’ O T, requiring Baron 
Liebig the Inventor's Signature on every jar being the 

uarantee o! genuineness. 
Sot conmeetenl stock for soups. sauces, ke, 

ae A AAP AD Bhaah 24... 2a 

(AYGENATED WATER HULD»d LN 
Solution pure Oxygen the vital eleme:: 

that sustains life. It is a decided tonic and alterative 
drought, and from its special ane ee 

rea Se teas Bane pense ict” table for 
“aan a Long Acre, and all Druggists, 

Lupeate Hitz, Lonpor, E.C.; 

FF DINE FLAVOURED STRONG BEEF 

——————————— 
en 

| proof Tweed Cloaks, from 21s. 

H J. NICOLL, MERCHAN 
@ Clothier to the Que n,the Royal Family, and the 

Courts of Europe, Army, Navy, and Civil Outfitter, 
114 to 120 Regent street, ‘and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmingham. 

por GENTLEMEN. —H.J.NICOLL’S 
light half-guinea L'ama Dust Coats; also India 

Cloth, 25s; Poplin Silk Coats, 52s 6d ; Allied Ws aterproof 
Tweed Overcoats, 20s; if with silk lapels, one guinea 
each ; also, ifin fine Melt n Cloths, from two to three 
guineas, Tou:ists’ Suits, with all necessaries for a 
complete outfit. 

r TINT 
OR BOYS RETURNING FROM 
SCHOOL.—H. J. NICOLL’S Knick: rbocker Suits, 

from 21s; Morning Suits, from 25s ; Evening Dress Suits, 
from 55s; Highland Suits, from 33s; Summer Over- 
coats, in Allied Tweed cloths, from 14s; in Melton 
cloths, from 21s. 

OR LADIES.—H. J. NICOLL’S 
Riding Habits, in various coloured Tweed, Mel- 

ton, and superfine Cloths. from £3 3s to £8 8s; Panta- 
loons, 31s 6d; Riding Hats, trimmed, from 21s; Water- 

Fashionable costumes 
for the promenade, yachting, or travelling. 

London addresses—114 to 120 Regent street, and 
22 Cornhill. Branches, 10 Mosley street, Manchester ; 
50 Bold street, Liverpool; and 39 New street, Bir- 
mingham. 

BRYAN 

PROTECTION FROM FIRE. 

BRY ANT AND MAY’S 
PATENT ee ore MATCHES 

LIGHT ONLY ON THE BOX. 

RYANT AND MAY’S 
TRADE MARK—AN ARK. 

BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
t AND M ARE NOT POISONOUS, 

I Av'S 
PATENT SAFETY MATCHES 

RY NT WITHOUT PHOSPHOROUS. 
7 , 

ANT AND MAY’S 
B PATENT SAFETY MATCHES 
RY NT LIGHT ONLY ON THE BOX. 

ANT AND MAY’S 
B PATENT SAFETY HOLDER. 

F ruse whore a Match is frequently required. 

BRYANT AND MAY. 

RUPTURES—BY ROYAL LETTERS PAT, NT. 

WHITE'S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 

cannes to be the most effective invention in the cura- 
~ ——— = ae IA. The use of the steel spring, 

h its effects, is here avoided, a soft 

re ook tnt opr Wea 
Sed PATENT LEVER. Sitting with so much ease oan 
aa that it cannot be detected, and may be worn 

during sleep. A Ccescriptive circular may be had and 
the Truss (which cannot fat] to fit) forwarded by post, 
nips creumference = bread body two inches below tie 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d, 

postage free. Double ditto, 31s 6d, 42s, and 52s 6d, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. a ae orders - ig made pay able to John 

NEW ane 

ELASTIC STOCKING ‘ 
ty &c., for VARICOSE VEINS 5, ab NE ae 
nee and SWELLING of the i.EGS,SPKALNS 

cod cre Sone ce The ae een” and lneapensive 
4s 64. 7s 6d, 10s, and 16s each, aie tien, eee 

WHITE, Masvuracrurgr, 228 Piccadilly, London 

» the oe vapour.” —JOHN Oni ae ee ee September 14, 1850. 

—— 

icles Dalian ietcaliensteasnsenentaantgeaisigns, exeniniecetsincigncatimmnsioniniapaatiat 

ICROSCOPICAL 
M investigation has proved that the decaying.sub- | 
stances which accumulate between the teeth ‘epntain | 

animal and vegetable parasites, and that the tooth- 

powders, pastes, and washes in general use have no effect 

upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 64), | 
Roy al Dentifrice (1s 6d), and Odontalgique Elixir (5s), | 

(obtainable of every respectable cheinist and perfumer), 
completely destroy and remove these animalcula, and | 

also preserve and beautify the Teeth. | 

Prepared only by 

MESSRS GABRIEL, | 
(THE OLD ESTABLISHED DENTISTS.) | 

LONDON— 

64 Ludgate Hill, City, 

and 

56 Harley street, Cavendish square, 

Where they are daily in attendance, and administer the 

Nitrous Oxide Gas in connection with their 

Painless System of Dentistry. 

CPANISH FLY IS THE ACTING | 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by for 54 stamps.—ALEX. 
ROSS, 248 High Motvene London, and all Chemists. | 

AIRk-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING | 

FLUID curis Ladies’ or Gentlemen’s Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps. | 
Had of all Chemists. 

({REY HAIR, 248 HIGH HOLBORN, 
London. —ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 
nent, aud perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

HAl& COLOUR WASH.—Bi 
camping the head with this beautifully perfumed 

Wa-h, in two days the hair becomes it original colour, | 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 243 High Holborn, London; 
and all Chemists. 
Sane

 

. 
. ‘ NOSE MACHINE —THIs 13° A 

contrivance which, applied to the nose for aD 

hour daily, so directs the suft cartilege of which the | 
member consists, that on ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- | 
out pain. Price 10s 6d, sent carriage free. —ALEX. | 

ROSS, 248 High Holborn, London. Pamphlet sent for | 

| 

two stamps. 

HOLLoWay’s PILLS-—| 
Nervous lrritability—The very perfection of the 

human body renvers it like a complex machine—very 
liable to be thrown out ot order—a state that is at once 
made manifest by the nerves. Holloway’s pills are 
always the seasonable and r remedy; they | 
relieve every ailment which is not mortal in the human 
system. As alteratives, stomachics, tonics, | 
apericnts, these pills o:cupy a proud pre-eminence, | 
from which no other medicine can dis!odze them ; 4 
restore health and strength, which nervous and 

peptic sufferers have iailed to procure elsewhere. | 
During summer and in malarious situations, when the | 
nervous tone is more particularly assailed, Holloway's 
medicine br ces up the s;stem. keeps the head ciear, | 

and the intellect uncl 



June 29, 1872.] THE ECONOMIST. 

THIRD EDITION. 

Just Published, in Imperial 4to, price 12s 6d, cloth, 

THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 

Author o “A Practical Treatise on Banking, Currency, and the Exchanges.” 

“A very useful work,”— Times iene Article). 
“Tt is to be hoped that not a ew will test the value of this ‘Key,’ and will consequently 

| be warned in time to protect themselves from ruin.”—Atheneum. 

“Tt is a very trustworthy authorit 
ing our Money Market.”—Standard. 

“Some highly appreciative views are taken of those 
| whereby capital is economised, deposits utilised, 
| Review. 
| 

* One of the most useful works recently publish 
“To the banker or statistician it is likely to prove very useful.”— Financier. 

."—Daily Telegraph. 

y as a work of reference on almost any question concern- 

practical operations in business 
and the circulation governed.” — Money Market 

«“ Commercial men will find in Mr Crump’s laborious com: 
| sable information arranged ready to hand.”— Pall Mall Gazette. pilation, a vast deal of indispen- 

LONDON: LONGMANS, GREEN, anv CO, PATERNOSTER ROW. 

TO CAPITALISTS AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
(THE JULY NUMBER NOW READY, POST FREE, 12 PAGES.) 

Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Tel 
Market Prices, Dividends, &c., &c. 

Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 

Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 

| CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 

Established 1852. Bankers—London and Westminster, Lothbury, E.C. 

823 

HE NORTHERN TITANIC IRON 
ORE AND SMELTING COMPANY (Limited). 
Capital, £100,000, in 10,CO0 shares of £10 each. 

Payable—20s on @ joa, £2 on allotment, £3 in twe 
months, £2 in four months and £2 in six months. 

Shares may be up in fall, and 5 per cent. interest 
will be allowed on the calls paid in advance. ‘ 

under the Joint Stock : ompanfe+ Acts, 186) 
and 1867, whereby the liab'lity of the shareholders is 

lis. ited to the amount of their -heres, 
Dieggectors. 1 

J. W. Adamson, Esq. (Messrs Adamson and Rinaldgon), | 
1 Leadenhall street, Shi rs. oe 

William Austin, Esq., Cinkeone of the Russian Irou 
Works Company. 

Henry T. B.lfour, Esq. (Messrs H. Balfour and Ce.), 
6 > a Broad street, and Leven Iron Works, Fife 
shire. 

Major-Gen rai F.C. Cotton, C.S.I, late Ro al Mada; | 
neers, 72 Eccleston squ.r., W. 

Michael Sarson, Esq., The Eims, Wandsworth common, 
SW 

(late Man»ger of the No-wegian li:anic Iron Worky 
No ton), Maraging Director. 

SOLICITORS. 

' 

+ 

Thomas 8. Webb, Esq. 85 Gr.cechurch street, E.C, | 
| ; 

BKANKELS—The City Bank, ‘hreadneedle street. | | | 

| Messrs James Taylor, yew | and Taylor, 15 Furnival’s 
1 Cc i nn, E.C. i 

Broxer—Frederick A. Helps, Esq., 9 Cornhill, E.C. 
Secwetary—sS. J. Green, Esq. } 

Orrices-—-28 Martin's lane, a non street, E.C. 
ABRIDGED PROSPEC[US8. F 

Objects of the Company.—This Com any is formed fo; 
the parpose of purchasing and working a fine Titani 
Iron Ore Property in the west of Norway; to ship ir.» 
ore fur smelting in the Company’s furnaces in England, 
and also for sale to ir nmasters in England an: else- 
where; and to erect furnaces and smelt ore on the 
Company's land in Norway, should it heseaft.r be con; 
sidered desirable t » do zo. 

Sohalt and § lmor, in the paris! es of Urskoz and Skodje, 
distant about 25 miles from the town of Aale-und on 
the west coast of Norway. A tjord, of great de,th of 
water, lies at the foot of the mountain; it is open at 
all seasons, and +o well situated that vessels of large 

| tonnage can be loaded at the Company's wharv 8 witbii 
Now ready, we 6d, post free, 644, _ Just published, in post 8vo, price 1s sewed, or 1s 6d 90 y ones of the mountain. The English property conaiat 

Be! TISH LOAN S Tv CEN TRAL cloth, of two blas: turnaces, engines, c.ke ovens and nec: ssary 
AMERICA (HONDURAS—COSTA RICA— 

| GUATEMALA—NICARAsiUA—SAN SALVADOR). 
| “ Truth is Stranger than Fiction.” 

By JOHN BAKER HOPKINS 
(Writer cf “ Nothing for Nothing,” in Once a 

Wee, No. 209). 
Ranken and Co., London, Drury House, St Mary-le- 

Strand, W.C. — 
i 
! 

-TOURNAL 
Now ready, price 5s, 

OF THE STATISTICAL 
| SOCIETY for JUNE, 1872. Vol. XXXV. Part 2. 

CONTENTS. 
lL. nt Chubb B.A.—On the Bank Act and Crisis 

| of 1866. 
_ 2. Stephen Bourne—On the Official Trade and Naviga- 
| tion Statistics. 
| 3. John Glover—On Tonnage Statistics in the Decade 

) 1861-70. 
| 4. Miscellanea, and Periodical Tables, &c. 
| Lond n: Edward Stanford, 6 Cha ing cross, 8.W. 

TO INVESTORS. 
Now ready, 

AVINGTON AND PENNINGTON’S 

THE YORKSHIRE PENNY BANK; 
A NARRATIVE. 

With an Introduction 
By Colonel AKROYD, M.P. 

London: Lonsmans, Green. and Co., Paternoster row 
ht. Ai Lan a. 2. Lk 
BLAck Woon S MAGAZINE, FOR 

JULY, 1872. No. DCLXXXI. Price 2s 6d. 
ConTents. 

The Maid of Sker.—Conclusion. 
The British Tourist in Norway. 
A Century of Great Poets. No. VIL—Lord Byron. 
A True Reformer.—Part V. 
Old Maids. 
A Precarious Existence. 
Charles James Lever. 

W. Blackwood and 8S ns, Edinburgh and London. 
+o Gy . 

MAeMILLAN S MAGAZINE. 
No. 153. For JULY. Price 1s. 
CoNTENTS OF THE NUMBER. 

1. “The Middle Ages and the Revival of Learning.” 
By W. G. Clark. Part I. 

2.“The Strange Adventures of a Phaeton.” By 
William Black, ‘uthor of a Daughter of Heth,” 
&e. Chapters XIX.—XXI. 

offices and app'iances on the banks of the Tyne, te 
which it has « frontage of 290 feet, with 12 feet depth 
ef water at low tives; it is five acres in extent, and a 
branch of the North-Eastern Railway runs through the 
property to tie Company's wharf; the situation is adi- 
mira le for the reception of ores yer ship and for inland 
communication; it is held on lease for an unexpired 
term of 28 years (renewab.e) a 
of £180 pe: annum. 

The ore is ove of the finest description yet procured 
in Norway. By ana yss mde by Messrs Johnsoo and 
Mattrey, of London. it 's found to contain 43 per cent. 
of metallic :ron, and is free fr m sulphur and phos- 
pherus. In fe» insta.ces has tiianie iron ore of the 
same purity equalled this yield. 

The ode of operation-, the cost of production of ora, 
the value of produce, the profit, the b wance-sheet of ony 
year’s working, the outlay, and the e timated dividen; 
are particularly described in the prospec’us, vhowi. x 
the net profits after payment :f ali expenses, for on? 
year, when in fu'l wo k, to be £25,750, avd with the ex- 
reinely limited sale of oly 500 tons of ore per week. 

Contracts.— The only contracts entered into on benal/ 
of t: e Company up to this date are dated : espectively the 
18th day of April, 1872, and llth dy of June, 1972, the 
first being mace between James Mackin osh of the on? 

the low ground-reut 

> ‘ MENTS, con- | 3. “Ta’Abbet Shurran and his Companions.” By W. | part, and Fraveis Gwynue Wheatley, for and on behalf 
celina adiieeibeteniete pe nae a__1 Foreign Gifford Palgrave. Concluded. of tne Company, of the other part, and the second 

Stock “ond Share sean ieee Mar &c. with an | 4 “Thoughts upon Government.” Chapter ILI. being made between Jame M-eckiniosn of the one part, 
| enumeration of safe investments paying from 10 to 20 | 5. “Christina North.” Conclusion. and the Company of thy other purt 
per cent Price 6d per copy, or 5s annually. 6. “ Music in ingiend” By Meuy Leslie. Bo alata _— # — ae 

G. Lavington and A. Pennington, 44 Threadneedle “To Genista.” By F. N B. . a et oe en eee 
s'reet, London. E.C. 

[MPORIANT TO INVESTORS IN 
British and Foreign Mines Railway St cks, and 

other Sccur ties of all descriptions. 
rate of 5. 10, and 15 per cent.—Consult JOHN B. 
REYNOLDS’ Special List of Iuves'ments. Sent free by 
post on application to John B. Keynolds, Stock and 
Share Dealer, Nos. 70 and 71 Bisnopsgate street Within, 
London, E.C. Hol-ers of Grand Vruxk Railway of 
Canada, Midland, and South Eastern Deferred, Gieat 
Western of Canada, Londo. and Nortn-Western, and 
Lancashire and Yorkshire Railway Stocks, #s well as 
those inverested in the rich mining district of St Agn’s, 
— should by all means have a c py of this 
circular, 

Dividends at the 

This day is published, the 

NVESTMENT REVIEW; A 
gress. Edited by JOHN R. PIKE, Author of “ Britain's 
Metal Mines,” &ec., &c. The present number contains, 
amongst other points of great intesest and utility :—The 
Commercial Position ; tain’s Metal Mines; British 
Mining—Does it Pay? Morvah Tin Consols, Boscaswell 
Downs, West Jewell, Hobbs Hil , St Lawrence, Victoria, 
and Valentine Amalgamated Silvr-Lead Mives ; Peu- 
struthal. A safe selection; Van Consols, Cagliari 

Mining, Emma, Malaga Silver-Lead Mines, Chans 
Silver-Lead Mine, Hy¢raulic Mines. Increase in value 
of capital invesied in Cornish Mines; What Foreign 

Pay, &c., ke. N.B.—Investors in Foreign and 

Colonial. Mines will find in this Review inform tion 
not otherwise obtain ble. The selection of dividend- 

paying and progressive mires cnnot fail to be wonder- 

y remunerative at present prices. Price One Peany. 

Crown chambers, Threadneedle street, London. 

THE INDEX TO THE ESTATE 

8. “The Agricultural Labourer.” By the Rev. Edward 
Girdlestone, Canon of Bristol. 

’ - , vy x > 

KASER’S MAGAZINE FOR JULY, 
being No. XXXI. of the New Series. 

Edired by J. A. FROUDE, M.A. 
CONTESTS, 

Commercial Bribery and Corruption. 
Clever F shes. By Francis Francis. 
The Royal Academy Exhibiti n. 
My Connection with Fen anism. 
The Burzomaster’s Fawiy. A Dutch 8S ory. Trans- 

lated v Sir Jobn Shaw Lefevre.-Chapters X\V.-XV. 
Of Competitive Examination and Selection Thereby. 

By A.K.H.B. 
From Cairo to Athens. By M. Betham-Edwa ds. 
Rahel and Varnhagen Von Ense. By Mrs Vaughan 

Jennings. 
The Mi-adventures of Mr Catlyn, Q.C. An Autobio- 

graphy. By Matthew Stradling.-Chapters V.-VII. 
Rambles. By Patricius Walker, Fsq.—At Canterbury. 
London: Longmans, Green, and Co., Paternoster row. 

K& AHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the Win 

CREAM OF IRISH SKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the words— 

“KINAHAN’S LL” 
on seal, label, and cork. 

Wholesale Depét, 6a Great Titchfield street, Osford 
street, W. (is Sal Bach 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

By General Cluseret. 

the International Exhibition of 1862, Dublin Exhibi- 

tion of 1865, Paris Exhibition ef 1867, and now reg.- 

is made, the deposits will be returned in full. withou: 
any deduction for expenses. 

Copies of the Mcmoran ium ad Articles of Associa- 
tion, and of the forms of the said contract, may be seer) 
at the Offices of the Cou:pany's Solicitors. Prospectuses, 
with fuli reports, and applicati ns ‘or shares, can be obi- 
tained at the Bankers, Brokers. and Solicitors of thy 
Com any. anv of the Secretary at :he Company's Offices, 
28 Martin’. lane, Cannon street, E.C. 

Notwithsta.ding the reports rece’ved, the Directors 
deemed it d sirable, tor ther fu ther sati-fact on, that 
one of theic number should pe son Hy inspect the pro 
per ie- in Norway; Mr Ualfour accordingly proceeded 
to Norway fr th t purpose. and has reported very 
favourably on the property. 

[HE NORTHERN ‘11TANIO IRON 
OR: AND SMELTING COMPANY (L mited |. | 

Notice is hereby given, th«t the >HARE LIST will | 
be CLOSED on WEDNESDAY, 3rd July, for towni, 
and on THURSDAY, the 4th July, for the country.+ 
By order, 8. J. GREEN, Secretary. ; 

jcE SAFES AND WkNHAM LAKE | 
ICE.—The WENHAM LAKE 1ICr COMPANY's || 

celebrated Ice, lve Water Pitchers, Ice Butter Dishes, | 
Ice Cream Machines, Prize Medsi and New Duplex 
Refrigerators, fitted with w«ter t»nks and filters, and 
all mode n improvements, can be obtained enly at tha | 
sole Office, the Wenham Lake Ice Company, 125 Strand 
London (corner .f Savoy street). [lustrated lists freq 

Tod WY sree | i Lids PERRIN SAECE. 
Pronounced by C-nnoisseurs, : 

“THE ONLY GOOD SAUCE.” a 
Improves the appetite, and aids digestion, 

Unrivalled for piquancy and flavour. 

t 
} 

| 

Dec: i, tion.—The Norwegian property con ists of six 
immense mountain lodes of titanic iron ore, situate a‘ 
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Monthly Record of Commercial and Financial Pro- 

Ask for LEA & INS’ SAUCE, || 
< Weekly, | larly to the House of Lords, the quality of which is . : 

and cai De eee ED Ne TAL EXTATES, equal to the finest French brandy, may be had direct BEWARE OF IMITATIONS, | 

| LANDED and other INVESTMENTS, TOWN and | from Belfast, in butts, hogsheads, quarter-casks, and And see the names 4 
COUNTRY HOUSES, SPORTING QUARTERS, &c., | case+—Quotations on application to Messrs Dunville LEA & PERKINS on all boities and labels. 
to be LET or SOLD.—A, ply tc the Secretary, enclosing | and Co., Royal Irish Distilleries, Belfast ; or at their | Agents—CROSSE & BLACKWELL, London, and sold 

4 postage non ~ Estate Exchange, Tokenhouse yard, | London offices, 4 Beaufort buildings, Strand, W.C. by all Dealers in Sauces throughout the Worid. 

_— 
en , ————— 
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RANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre 

ared to issue Drafts at sight on the Kank of California 
Ban Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, 1872. 

—_——_————_— 

BAY K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS ISSUED upen 
Adelaide and the principal towrs in South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 
street, E.C. 

WILLIAM PURDY. General Manager. 

NA TIONAL BANK OF INDIA 
I (Limited). 

Hgap Orrice—80 King William street, London. 
BANKERS. 

Bank of England, National Provincial Bank of Englard. 
Nationa! Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange pevable at Bombay, Calcutta, Madras, Kur- 
rachee, Colcmbo, and Hong Kong, on terms which may 
be ascertained et their Unice. 

They undertake the purchase and sale of Indian Go- 
| vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 

| generally transact every description of bank ng egency 
vusiness connected witn India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourtcen 
days’ notice. 

7 

HONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 

Paid-up, 4,500,000 dols, equal to £1,012,500. 
eserve fund, 1,000,000 dols, equal to £225,000. 

Court of Directors and Head Offices in 
Hongkong. 

Lonpon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 

Baxxreus—London and County Bank 

BrancneEs AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Caicntta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches; also 

| receives deposits for fixed periods, at rates varying 
| with the peried of deposit. 

‘THE AGRA BANK (LIMITED). 
EsTABLISN’D Ix 1833.—CaprtaL, £1,000,900. 

Heap OFFice—Nicholas lane, Lombard street, Lundon. 
BANKERS, 

Mesars Glyn, Mills, Currie, and Co., the National 
Bank of ®cotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms custom«ry with London bankers, and interest 
allowed when the creait balance does not fall below 
£100. 

Deposits received for fixed 
terms. viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 
Bris issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and approved bilis purchased or sent for collection. 
aLes AND Purcuases effected in British and foreign 

riods on the following 

| securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions reali-ed. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON., Chairman. 

QRIEN TAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved fund, £444,000. 

Covrt or Directors. 
Cuatrman—James Blyth, Esq. 

Depurty-Cuarruan—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,E<q. 
Major-Gen.H.Pelham Burn | Lestock Kobert Reid, Esq. 
Duncan James Kay, ae Walkinshaw, Esq. 

Cuier MaxaGER J. F. Stuart, Esq. 
Svs-Maxacer—Patrick Campbell, Esq. 

BaNKERS. 
Bank of England, Union Bank of London, 

Bank of Scotiand, London. 

The tion grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circalar Notes for the 
use of travellers by the Overland route. 

undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
tities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting o. re- 

aittanees between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

xed periods,the terms for which may be ascertained 
0 application at their Office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Thread veediestreet, Londce, 1872. 

THE ECONOMIST. 

Bank oF 
Notice is hereby given, the 12s per share (balance of 

the dividend for 1871) will be PAID on and after the 

lst July, 1872, against the “ Fifth Coupon of the share 

certificates, ‘The coupons must be entered on forms (to 

be ebtained on application), and left thrie clear days 

ination. OF OA ENJAMIN D. CHRISTIAN, Secretary. 
London Agency. 30 Austinfria s, E.C. 

ANGLO-HUNGARIAN BANK. , 

At the General Meeting, held at Pesth, on the 

22nd of April last, the Dividend for the year 1871 was 

fixed at 1] flin silver per share. A first instalment of 

4 fi in silver, or 88, having been paid on the Ist January | 

last, the final instalment of 7 fiin s‘iver, or 14s, will be 

PAID, in Pesth, London, or Vienna, on and after the 

Ist Jnty next, against the coupon bearing that date. | 

In Lindon the coupons will be paid, free of incxme | 

tax, at the Offices of the Rank, where they must be left | 

three clear days for examivation prior to payment.—By 

— . a . Managers. 

46 Lombard street, Lovdon, June 24, 1872. 

(HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, | 

Hatton court, Threadneedle street, London. | 
Incorporated by Koyal Charter. 

Paid-up Capital .......csseceerereseseees £800,000 
Covert oF Divectors, 1872-73. 

Caatrman—Andrew Cassels, Esq. 
Fredk. Wm. Heilgers, Esq. | William Macnaughtan, Esq. | 
John Jones, fF sq. | Wm. Paterson, Esq. 
Thomas Lancaster, Esq. | Ludwig Wiese, Esq. 

BRANCHES AND AGENCIES. 
Bombar, Rangoon, Hong Kong, 
Calcutta, Singapore, Sharghai, 
Akyab B tavia, Hankow. 

The Corporation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities ; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 

(Englisches Bank und Wechsler Geschaft), Limited. 
Capita), £1,000,000, divided into 200,000 shares 

of £5each. First issue, 100,000 shares. 
HEAD OFFICE. 

No. 30 Throgmorton street, London, E.C, 
Excnance Orrice—Brancu A. 

Ne. 56 Threadneedle street, London, E.C. 
Drrecrors. 

JOHN HORATIO LLOY?), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Coairman, 
Lieut.-Col. Francis Donglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Scoilizzi, Eso. 

ManaGER—Leonard Davids, Esq. 
BANKERS, 

Bank of Fneland. | The 
London and Westminster | 

Bank. 

Consclidated Bank 
(Limited). 

| Bank of Scotland. 

Srocks anp Swarrs Beueht and Sold, Free of 
CuarGe for Casn, at the lowest market quotatio s, 

FOREIGN AND CoLomiAL BILLs or ExCHANGE bought 
and sold. 
Coupons payable in London and abroad bought and 

encashed. 
ForriGy Moxerys, BuLtion, anp Bank Notes 

exchanged and dealt in. 
Drarrs and LetTers oF CrepiT granted on the 

principal cities of the World. 
Derosits of £10 and upwards received for fixed 
— upon terms to be ascertained at the Exchange 
Office. 

(OLONIAL BANK, 
Sub-cribed capital, £2,000,000; paid-up 

£600,000 ; reserved fund, £65,000, 
The Court of Directors of tne Colonial Bank hereby 

give notice, that in pursuance of the pr visions of the 
Charter, a Half-Yearly General Meeting of Proprietors 
will be hele at the London Javern, Bishopsgate street 
on Thursday, 4th July, 1872, at Two o'clock precisely, 
to rec ive the report of the proceedings of the Corpora- 
tion, and fur the election of a Director in the room of 
Alexander Macgregor, Esquire, deceased, and of an 
Auditor in the r.om of William Munro Ross, Esquire, 
resigned. William Munro Ross, Esquire, offers himself 
as a candidate for the vacant Directorship, and Jeseph 
Henry Maryat, Esquire. offe s himself as a canoidate 
for the vacant Aud'torship. Provrietors are requested 
to take notice of the following provisions of tho 
Charier, viz.— 

I. Every proprictor intending to become a candidate, 
or to propose some other proprietor as a candi- 
date, for the vacant office of Director or Auditor, 
must within ten dvys of the date hereof, signify by some writing, under his or her hand, to be 
leit within the same ten days at this Ortce. 
either his own intention to become a candidate, 
or the name and place of avode of the candidate 
mtended to be propo-ed by hiva or her. 

Il, A list of candidates, with the names of the pro- 
ape et, ee they are proposed 
wil exhibited in this Office 1 ; ) 
the date of election. ae 

IIL. No proprietor will be entitled to vote at this 
ans — his =o name shall have been 

8 » at least, t calendar i es tothe dat of oo months prior 

nsfer ks of the Corporation will Stos on 25th June and re-opened on ith po ttt pte ye the Court of Directors, 7 

capital, 

C. A. CALVERT, Secretary. 
13 Bishopsgate street W ituin, k.C., Pea 

3rd June, 1872. 

A 
Nee 

ee 

“ROUMANIA. | 

| 

| Ro-ert Nicholas Fowler, Esq., M.P, 

——- 
[June 29, 1879. 

UNITED DIS 
T CORPORATION (Limited). COUNT 

Capital, —— called up, £300,000. 
The Company's Rates for receiving mone 

are as follow until fur:her notice: ” ¥ on deposit 
On feet PER = per annum. 
At 7 or 14 days’ notice—TW0O-AND-A-OU 

PER CENT. “QUARTER 
ARTHUR ROBERTs, Secretary, 

VERNMENT STOOR 
INVESTMENT COMPANY (Limited), 

The Right Hon. Sir Silis John Gibbons, Bart., Lord 
Mayor of London. 

$4 Abchurch lane, Lombard street, 

Offices—33 Cornhill, London, E.c, 

20th June. 1872. 

te 
TRUSTEES, 

James Goodson, Esq. 
Anthony John Munéella, Esq.. M.P. 

The Capital and Deposits in this Company are ». 
vested in Government Stocks and Municipal obligations, 
thereby affording the utmost security. 

Deposits received for one or more \ ears, and interest 
allowed at the rate of £5 per cent. per annum, 

The Current bank rae allowed for shorier periods, 
One month's notice of withdrawal to be given 
Advances made upon British, Foreign, and Colonial 

Government Stocks. ' 

A. W. RAY, Manager, 
LS 

Application to be made to 

(JOMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees o* 7th and &th of 
March, 1848, end by Imperial Decrees of 20th of J uly, 
18th and 31st of December, 1866. 
Recognised by the International Convention of 

30th April, 1962. 
francs. z£ 

Capital fully paid up ....+.+. 80,000,000 . 3,200.00 
francs, £ 

Reserved fund seecccceeerreree 20,000,000 o. 800,000 
Hxapv Orrice——-14 Rue Bergere, Paris, 

Agencies at— 
Lyons, Marseilles, Nantes Mulhouse and Roa 

(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpos BANKERS. 
The Union Bank of London. 

Lospox Acency—144 Leadenaall street, E.C, 
Mar aGER—Theou, Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &e., 
&c., uvon terms to be ascertained at the Office. 

, ' 

THE TRUST AND LOAN COMPANY 
OF CANADA. 

Incorporated by Royal Charter. 
Established 1851. 

£1,000,000; paid up, £250,000; 
£750,000; reserved tund, £85,005. 

Directors, 
The Right Hon. Edward Pleydell Bouverie, MP, 

President. 
Charles Morrison, Esq., Deputy-Chairman. 

James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon, Ashley Corr Glyn. | T. M.Weguelin, E:q., MP. 

BANKERS. 
Messrs Giyn, Mills, Currie, and Co. 

This Company was the first established in England 
for tue purpose of receiving, upon the security of a large 
subscribed capital, mon y on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada, 
a Company has been in successful operation since 

1. 
The Directors are now issuing debentures for periods 

of from six to ten vears at 5 per cent. iuterest, payable 
at Messrs Glyn, Mills, Currie, and Co.’s on Ist January 
and Ist July. Any information required can be o 
on application to F. FEARON, Secretary. 

No. 7 Great Winchester street bulildings, 
London, E.C. 

[fALlAN 

Capital, uncalled, 

> non oe oh 2 Ate 
6 PEK CENY. TOBACCU 

LOAN, 
Messrs Stern Brothers beg to announce that on and 

after Ist July next, they will be prepared to PAY the 
Coupons for the Half-Yearly Interest on this Loan, due 
on that date, which may be presented fer payment 
in London. 3 

Bonds of Series G, drawn in Florence on 1st April 
last, will be PAID at the same time, provided they bear 

the English Government stamp. Lists, together with 
the Coupons and Drawn Bonds, must be left for exam!- 
nation four clear days previously to calling for pay- 
ment. 

[TALIAN TUBACCO MONOPOLY 
COMPANY. 

The Shareholders of this Company are informed, “oO 
on and after ist July next. the Coupon No.7 will 
PAID at the rate of Lire 19.50 (at the exchange of » 
day) for each share upon which Lire 350 have been pai®, 
being Lire 9 for dividend for the year 1871, and 
10.50 tor interest at 6 per cen’. per annum, from} 
January to 30th June, 1872. 

The Coupons will be paid at the 
places, viz. :— 
In Florence and Turin—By the Société Générale 

Mobilier Italhen. 
In Rome, Genoa, Milan, Naple:, Venice, 
haghere—By the National Bank of the 

taly. 
In Genet '3—By Messrs P. F. Bonna and Co. 
in Berlir.—By Messrs R. Warschauer and Co. 
In Frankfort-on-the-Maine—ty Mr Jacob 8. H. Sier?- 
In Paris—By Messrs A. J. Stern and Co. 
In London—By Messrs St: rn Brothers. 

Florence, June 19th, 1872. 

undermentioned 

Credit 

Palermo, and { 
Kingdom ef 

- item — 
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June 29, 1872.] 
SUBSCRIPTIONS WILL BE CLOSED ON 

MONDAY, JULY 1, 1872, AT FOUR o’CLO''K. 
HE COMMERCIAL BANK OF THE 

RIVER PLATE ny ergy 
locerperate® under the Companies Acts, 1862 and 1867. 
Capital £1,500,000, in 74,950 Shares, of £20 each; and 

1,000 Founders’ Shares of £1 each to be paid up in 
foll. First Issue, £1,000,000, in 49,950 Ordinary Sheres 
of £20 each (in addition to the Founders’ Shares). £1 
to be paid on application and £2 on allotment. 21 
days notice to be given of further Cal's. 

Drrecrors. 
Edward Ashworth, Esq. (Messrs Edward Ashworth 

and Co., Manchester). 
Julius Beer, Esq., bartholomew house, London. 
Edward , Halsey, Esq. (Messrs Fesser, Uhthoff, 

and Co. 1 

Fredk. 8. Isaac, Esq. (Messrs Isaac anc Samuel), 
Lon‘on. 

John B. Wanklyn, Esq. (Messrs Lumb, was 
and Co.), London. 

Samuel B. Hale, Esq. (Messrs Samuel B. Hale z 

5 

In Eng'and, 

Co,), Buenos Ayres. 
A. P. Lezica, E-q., Buenos Ayres. 
Charles P. Lumb, Esq. (Messrs Lumb, Brothers, and 

Co.), Bueaos Ayres. 
A. U. Mackinlay, Esq. (Messrs Bates, Stokes, and 

Co.), Buenos Ayres and Monte Video, 
His Excellency Noberto dela Riestra, Buenos Ayres. 
nea Wanklyn, Esq., Managing Director, ml 

nos Ayres. “he the River Plate. 
BANKERS. 

The London and County Bavking Company, 21 Lom- 
bard street, K.C, 

SOLICITORS. 
Messrs Bischoff, Bompas, and Bischoff, 4 Great 

Winchester str-et buildings, .C, 
Sxcretary—J. H. Duncan, Esq. 

Temporary OFFICES IN Lonpox. 
10 Angel court, Throgmorton street, E.C. 

PROSPECTUS. 
This Bank is founded by the infiventi:l establish- 

ments, Bankers, and others who have signed ihe memo- 
randum of association, and has for its onject to acquire 
and extend the banking business of Me-srs Wanklyn 
and Co., which has been carried on for many years at 
Buenos ” Ayres and Monte Video. 

The consideration paid for the business is £30,000 
in cash. The transfer wi'l take place as from the 
1st July, 1872, and the business will, be carried on in 
the name of Messrs Wanklyn and Cc., until the regis- 
tration of the statutes of the Company in the River 
Plate. 
Mr F. Wanklyn becomes Managing Director of the 

Company for five years from the incorporation of the 
Company, during which period he engages to hold not 
less than 6,000 ordinary shares of the Company, aud to 
reside at Buenos Ayres. 

The Directors believe that the constantly increasing 
trade of the Argent'ne Confederation and Uruguay in- 
sures to this Bank a large sphere of profitable opera- 
tions. 

By the articles of association it is provided that the 
profits shali be applied as follows: 

(a.) In payment of a divicend at the rate of seven 
per cent. per annum to the m+mbers in proportion to 
their shares (both ordinary and founders’ shares), and 
in making such dividend :eeard shal) be had to the 
amount paid up, and the period for which it has been 
paid up. 

(b.) Asum not exceeding £10,000 per annum shall 
be appropriated, at the discretion of tne Board, in tne 
replacement of the purchase » oney paid for the ousiness 
of Messrs Wanklyn and Co., until such purchase money 
shall have been thus written off. 

(c.) The residue after these payments shall be appro- 
priated as follows :— 

(1) Such percentage there f (not exceeding in the 
—- 15 per cent.) as shall be required for payment 

the agreed commission tu any Managing Director and 
Managers, if anv is given, in accordance with Articles 
93 and 94 respectively sha!l be so appropria‘ed. 

(2.) Five per « ent. Tnereo! shall be appropriated to the 
Directors as additional remuneration, and 

(3.) Ten per cent. thereof shall be set aside to an ordi- 
“a reserve fund, as provided by Article 115. 
(a.) The surplus of the said profits which shall then 

remain shall be applied in payment of a dividend on the 
shares, both ordinary snd founders’ shares, to an ainount 
not exceeding the rate of three per cent. per annum, in 
addition to the dividend herembetore provided for. 

(e.) After the several payments hercintvefore pro- 
vided shall have been wade, fifteen per cent. of the re- 

. 

mainivg profits shall be divided amongst the holders for 
the tia.e being of founders’ shares in proportiva to the 

gg aa... QE” -  .. 

number of their shares. 
(f.) The ultimate residue shall be divided amongst 

the members, bv way of augmentation of the above- 
mentioned dividend of 10 ;er cent. per annum, or 
applied to the furmation of one or more special reserve 
funds, as provided by Artic e 116, or otherwise as the 
Directors shell determine. 
The following agreements have been entered into on 

behalf of the Company :— 
Date, 18th April, 1872. 

Parties—Fredefic Wanklyu, Alfred Overton Lumb, 
and Ambrosio Placido Lezica of the first ; art, Henry 
Knies of the second part, and the Commercial Bank of 
the River Plate (Limited) of the third part. 

Date, 18th April, 1872. 
Frede ic Wanklyn of the first part, Henry 

.| Knies of the second part, and the Commercial Bank of 
the River Plate (Limited) of the third part, 

Copies of the Memerandum and Articles of Associa- 
tion an of the before-mentioned agréement can be seen 

it at the Offices of Messrs Bischoff, Bompas, and Bischoff, 
4 Great Winchestcr street buildings, E.C. 
b JApplications for stares on the accompanying form, 
together with a deposit of £1 per share, should be left 
atthe Company's Bankers. the deposit will be re- 
turned if no allotment is made, and if the number of 
shares allotted is less than that applied for the balance 
of the deposit will be applied on account of the amount 
payee on the shares allotted. 

rospectuses and icrms of application can be obtained 
at the Offices of the Company, 10 Angel court, E.C., 

a e@-.u7Tro” 
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THE ECONOMIST. 
and at the London lobmaaner and County Banking Company and 

28th June, 1872. 

' 
i 

Form oF Aprrication ror SHaRts. 
(to be retained by the Bankers.) 

rectors of the Commercial Bank of the River 
Plate (Limited). 

Gentlemen,—Having paid to your credit at the Lon- 
Banking Company the sum of £ ’ being a de:osit of £1 per share upon shares in 

the above Company, I request you will allot me that 
number of shares, or any less number, and I hereby 
agree to accept the number so al otte ', and to pay all | 
future calls that may be msde the-eon. I further re- | 
quest that my name may be placed on t 
sharehol<ers, . ees 

Name in full... 
Residence .. eccecsoccunssenee 
Profession «r Cesc ri, tion . eecceee os. 

Dated this day of , 1872. 
SS 

y2= SILKSTONE FALL COLLIERY 
COMPANY (Limited). 

Registered under the Companies Acts 1962 and 1987. 
Capital, £50,000, divided into 10,600 shares of £5 each; 

10+ per sh«re payable on application, and £3 10s 
further on allotment, 

Three months’ notice will be giren of any further calls. 
ISSUE OF 3,000 UNALLOTTED SHARES. 

The Directors of t e SILKSTONE FALL COL! [ERY 
COMPANY (Limited) are prepared to receive applica- 
tions for the shares still remaining nnallotted. 

The Company took over the coltiery, and commenced 
business on lst December, 1871. At the General 
meeting, he!d on the 25th day of April, 1872, after 
allowing for sn adequate reserve fund, an interim divi- 
dena, at the rate of 10 per cent. per — was declared 
for the quarter ending 3lst March, 1872. The profits up 
to Ist July next will enable the Directors to recommend 
a dividend at the same r.te. 

The capita! remaining unissued is now required to 
build adaitional coke ovens and railway wagons, end 
lay down another siding, so as to meet the wants of tre 
growing trade, and generally to carry out the wishes of 
the shareholders, as expressed at the Meeting, and de- 
velop the whole resources of the property. 
When this is done it is believed that the revenue will 

reach £13,000 per annum. 
DieEctors. 

G. Wells Owen, C.E., Chairman, 7 Westminster cham- 
bers, Vict: ria street. London, 8.W. 

Edwin Booth, Bar sley, Yorkshire, Mining Engineer, 
Manaving Director. 

George Nevill, Coal Exchange, London. 
Reubeu Cooper, Ardwick, Manchester. 
Kobert Whittle, Penistone, near Barnsley. 
Thomas Nicholson, N. rton Sees, near Sneffield. 

BANKERS. 
Messrs Prescott, Grote, Cave, and Co., 62 Threadneedle 

street, London, E.C. 
~~ Wakefield and Barnsley Banking Company, Barns- 

ey. 

see eteereeeee. ORO e eee ceeeeee 

BROKERS. 
John Inchbal4, Esq., 2 Copthall court, Throgmorton 

street, London, E.C. 
Messrs J. C. and W. White, 8 George street, Sheffield. 

SOLICITOR. 
E. M. Elderton, Esq., 3 Pump curt, Temple, London, 

SECRETARY. 
Frank Limmer, 32 K gent str-et, Piccadilly circus, 

London, W. 
OFFICES. 

32 Regent street, Piccadil y circus, London, W., and 
Si.kstone Fall Colliery, near Barnsley, Yorkshire. 

This Company was incorporated for the purpose of 
purcha ing and working ths Silkstone Fall Colliery, 
situate in the parish of silkstone, in the count, of 
York, and other valuable properties. 
The colliery was sold in consequence ef the death of 

one of the partners, but the vendor, who had the sole 
charge of the working since the opening, and under 
whose care it has been so successfully and economically 
developed, took a large interest in shares, and con- 
tinues to give the Comp ny the benefit of his practical 
experience as Managing Iirector. 

The plant, machinery, Xc., are of the best description 
(and capable of raisi-g, when r-quired, 400 tons per 
day), and are fully detailed in the schedule annexed to 
the agreement. 

This colliery contains the best seams of Silkstone 
coal. It has been most successfuily and pr fitably 
worked for some years, and now tur: s out upwards of 
1,200 tous of co. il pec week. Five seams have been 
opened, and no further outlay is required, excepting for 
extension of trade. 

The royalties are very low, and the colliery being on 
the railwav,the coal is load-d into tracks at the pit’s 
mouth. With these advantages this coal can compete 
with any brought into the market, with a good profit to 
the proprietors. 

In addition to the coal, this colliery contains a valu- 
able bed of fire clay of the very best descrip:ion, esti- 
mated to yi.ld one “hundred and twenty million bricks 
(see Engineers’ Report). A considerable quantity of 
the {clay has been raised, and is ready for conversion 
into fire-bricks or for sale. Bricks made from this clay 
have stood four years’s burning in the coke ovens on 
the premises. A contract has been offered to the Com- 
pany to manufacture and deliver these bricks into 
trucks at 23s per thousand, which bricks when made 
wil command 36s to 42s per thousand at the works. 
Except for the purposes of the werks this fire-clay has 
never yet been utilised; but about two years ago, in 
opening the ‘Ihorncl.ffe seam, preparations were made 
for vringing the fire-clay to market, some thousands of 
tons were brought to su:face, and are now ready for 
immediate ¢.nversion into fire-brick. “It wilt be seen 
that on this arwecle alone a profit of about £72,000, be- 
yond the ordinary profits of the c-lliery, may be cal- 
culated upon. 

‘Lhe royalties rese:ved under the leases varr from 3d 
to 44d on the ton, the present royalty asked and given 
for Silkstone coal in tae neighbourhvod being 1s 6d 
per tou. 

The demard for coal, both for house and for steam 
purposes, is increasing yearly, at least as fast as the 
production, so that for “good coal there is always a ready | 
market at remunerative prices. 

| spread over the whole term of the leases, will produce * i 1 

1872, equal to nearly 20 
amount of capital account at that date, it 
worked at its full power the profits of the whole con- | 
cern will be very l+rge. 

The present coke ovens can turn out 90 tons per | 
week, but it is intended to build additi-nal ovens, up |r 
to a prodace of 200 tens per week. At the nt COM> | 
tract rate, this will give a further profit of £1,500 pey | ! rene. i 

The fire clay is estimated to produce 120,000,000 of if 
bricks, which can be made and sold at a profit of, at the | ;: 
lowest estimate, 12s yer 1,000, er in all £72,000. This 

profit of £3,600 per annam, 
At the general meeting held at the colliery on the 25th 

day of April. 1872, the sha:cholders resolved to enters | |) 
into the building and repairing of railway wagons ag 
a part of the Sastesen of the Company, and it is believed | 
that the profit from this source will not be less than | 
£1,500 per annum. 
A sinking fund, to provide for the redemption of the | 

whole capital during the term of the leases, is set apart, | 
after which the profits (“hen the extensions recom- 
— have been carried out) may be thus fairly esti- 
mated :— 

Coal (100,000 tons)..........s.-ss000 £7,500 

| 

j 

} 

Coke (10,006 tons) .................. 1,500 
ID GENE csi cncdecaniitnntsetensiniinns 3,000 
IG TUNNEY > snicctvnncsuamnccenie 1,500 

De cictnccnnintnttabidaienin £13,500 
Or a dividend on the full capital of about 26 per cent 
per annum. 
The agreement for purchase, dated 16th August, 1871, 

between Edwin Booth of the one part, and the Company 
of the other part, and the memorandum and articies of 
association, and the Engineers’ report, are open to in- 
sp*ction at the Office of the Solicitors, and copies at tne 
Office of the Company. 

Forms of application for shares, and all further par- 
ticulars, may be had at the Offices of the Company, oy 
wili be forwarded upon a letter of request addressed t) 
the Secretary or Brokers. 

Applications for shares must be accompanied by % 
remittance of 10s for each share ap. lied for. 
- no allotment is made, the deposit will be returned 

in ull. 

[HE SILKSTONE FALL COLLIERY 
COMPANY (Limited). 

Notice is hereby given, that the share List in this 
Company will CLOSE for London on Saturday, July th, 
and for the Country on Monday, July 8th.—By order, 

FRANK LIMMER, Secretary. 
June 28th, 1872. 

| 
LOAN OF £2,000. 

N. 

The Barial Board (who are are the Local Board) for the 
District of Littlehampton, in the County of Sussex (con- 
stituted a Burial Board under the provisions of the 
Sani‘ary Act, 1866), invite separate TENDERS for 4 
LOAN of the above amount, to be se. ured on Mortgage 
of the General District Retes of the District, and repay- 
able in either 30, 35, or 50 annual instalments. 

The Bo«rd would prefer to take the money in two 
equal instalments, one payable within a furtuight after 
ihe acceptance of the ‘lender (if accepted), aud thé 
second in six months afterwards. 

Persons tendering must state the rate of interest re- 
quired, and all other terms, and every Tender wust | ¢ 
sealea up enuorsed * Tender for L an,” and sent to the 
undersi.ned, on or before the 9th day of July next. 

The Board do not bind themselves to accept the 
lowest or any Teoder.—By order of the Board, 

E. FAUNCE HARDWICK, Clerk. 
Ete ew E GJ) oy 20th June, 1872. 

BokoUGH ROROUGH OF BRIGHTON BRIGHTON 
LOAN OF £325,000 FOR THE PURCHASE OF THE | 
BRIGHTON WATEKWORKS BY THE COKPORA: 
TION. 
The Corporation of Brighton are ready to receive | 

offers for this Loan upon debentures of £100 each, 
bearing interest at 44 per cent. per anoum (payable in 
Jaruary and July). 

The principal sum of £100 to be repayable at the end | 
of seventy years, or at such earlier date as may be fixed i 
by a six months’ notice, to be givea by the Corporation, | 
They are also ready to recrive offers upon debentures | 

of £100 each, at 4 per cent. per annum, fur an absolute | [ 
term of fifty years (interest payable in January and 
July). 

The grozs income of the Waterworks exceeds £22, 
per annum, and the profits of the undertaking provide 
the means for paying the interest and principal of the 
Loan. The lenders will also have under a Special Act 
of Parliament the guarantee of the Borough Funa and 
Borough Rate of the Corporation. The rateable value 
of Brighton exceeds per anvum, and the com- 
bired security is, therefore, of the very highest 
character. 

The shareholders of the Water Company have 
exercised their option ot taking a portion of the Loan, 
and as to the remainder the public are hereby invited | 
to make offers, which must be addressed to the Town, | | 
Clerk, Town Hall, Brighton, on or before Monday, | 
Sth. July, 1872, by 1) am. 
The Corpt ration reserve the right to accept, if they 

think proper, offers for debentures of £100 differing | 
from the above proposals, either as to the rate of inte- | 
rest or the terms of years, or in both 

The amounts acce;ted by the Corporation to be paid | 
to their Treasurer on or before the 31st July next, when | 
debentures will be prepared. 

The Act of Pariiament provides a very simple and 
inexpensive mode of transferring debentures. i 

DAVID BLACK, Town Clerk. | 
Town Hall, Brighton, June 13th, 1872. i 
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SKERNE IRONWORKS 
(LATE 

THE 

COMPANY, LIMITED, 
PEASE, HUTCHINSON, AND CO.) 

Capital, £200,000, in 10,000 Shares of £20 each. 

Deposit, £2 per share on Application, and £3 per share on Allotment. 

The future calls as follows:—Ist August, £5 per share; Ist September, £5 per share; 

Ist October, £5 per share. 

Allottees may pay up in full, receiving discount at £5 per cent. per annum. 

DIRECTORS. 

Lieut.-Colonel Grey, Ludgrove, Herts. 
Edward Hutchinson, Esq., Darlington, and Manor House, Hurworth-on- 

Tees, Yorkshire. 

J. Horatio Lloyd, Esq., Lancaster gate, Hyde park. 
MANAGING 

Edward Hutchinson, Esq., Darlington. 

Telford Macneill, Esq., C.E., i Warwick street, Cockspur street. 

Rob‘. Lindsley Pratt, Esq., Darlington. 

G. M. W. Sandford, Esq., 33 Hertford street, Mayfair. 

DIRECTORS. 

| Robt. Lindsley Pratt Esq., Darlington. 

BANKERS. 

Barclay, Bevan, and Co., 54 Lombard street, London. | J. Backhouse a-d Co., Darlington, Stockton, Durham, and other Branches, 

SOLICITORS--Baxter, Rose, Norton, and Co., 6 Victoria street, Westminster Abbey. 

AUDITORS—Price, Holyland, and Waterhouse, 13 Gresham street, London. 

BROKERS—E. F. Satterthwaite and Co., 6 Austinfriars, London. 

SECRETARY—Hon. R. R. Best. 

COMPANY’S OFFICES—Bartholomew House, Lothbury, London; Skerne Ironworks, Darlington. 

This Company is formed for the purpose of carrying on the 
Skerne Ironworks at Darlington, and the valuable plate, 
bridge, and girder manufactory, lately belonging to the firm 
of Messrs Pease, Hutchinson, and Co., whose reputation and 
connections are well known, and who have retired from busi- 
ness in consequence of the recent death of Mr Walter Pease, 
one of the acting partners. 

The Directors have purchased on favourable terms the 
whole of the free-old premises, machinery, plant, stock-in- 
trade, and good-will; and by arrangements with one of 
the acting partners of the late firm, and with the principal 
agent, a continuance of the commercial and working manage- 
ment under which the business has hitherto been carried on 
with such remarkable success has been secured. 

The establishments thus acquired are not only in perfect 
working order, but are at this moment actively employed in 
contracts of a highly profitable character. 

The price to be paid by the Company is £200,000, by instal- 
ments, extending to the L0th October next. The sum includes 
not only the purchase-money for the freehold premises, con- 
taining nearly twenty-four acres, machinery, plant, and good- 
will, but also a working capital to the extent of upwards of 
£37,000, represented by cash, stocks, and stores of pig and 
plate iron, &c., and partly executed bridge work, and which is 
considered by the ee Directors amply sufficient for 
efficiently carrying on the business. The price also includes 
every expense connected with the formation of the Company, 
so that the new management will take possession free of every 
preliminary charge. 

The Company enters into possession of the works as from 
the 3lst day of March last, and will from that date be entitled 
to all profits, and to the benefit of all contracts which were 
then in course of execution, being charged only with the actual 
expenses subsequently incurred, and interest at £5 per cent. 
on the purchase money to the stipulated times of payment. 
The ment includes bridge contracts with the Leith Har- 
bour Commissioners, the Whitby and Middlesborottgh Rail- 
way Company, and others, the benefit of which will accrue to 
the Company, together with a large outlay, representing the 
actual cost price debited by Messrs Pease, Hutchinson, and 
Co., in their ks, as expended on those contracts prior to 
that day, and which will, when repaid to the Company on com- 
pletion of the contracts, form a portion of the working capital. 
Mr Edward Hutchinson, one of the leading members of the 

old firm, and Mr R. L. Pratt, who for some years past has 
taken an active part in the business, will act as Managing 
Directors. of the Company. th these gentlemen have 
entered into agreements with the Company for a period of 
three years ; and the Company have also secured the continued : 
services of the works’ 

The report of Messrs Wm. Bird and Co., a copy of which | MONDAY NEXT 
may be seen at the Offices of the Company and the Solicitors, | DAY, from the Country. describes the area and extent of the works and their capacity, 

———S 

PROSPECTUS. 

| and confirms the acknowledged reputation acquired by the 
late firm of Messrs Pease, Hutchinson, and Co. in the con- 
struction of plates and bridge and girder work. 

The profits of the past year have been so large, and the 
times so unusually favourable to the iron trade, that it is not 
proposed to base the calculation of future profits upon a period 
which may, to a certain extent, be considered exceptional, and 
it is manifest that there are trade considerations which 
it undesirable to state the specific profits upon each branch of 
manufacture. 
| Taking, however, the make of plates at from 22,000 to 
23,000 tons annually, and the bridge work at 2,000 tons per 
annum, and calculating 25s per ton, as the probable profit, 
which is much below that actually realised at the present 

| time, there would be a net income exceeding 30,0001 a-year 
which would yield upwards of 15 per cent. upon the capital. | 

In the event of no allotment being made, the deposits will | 
be returned in full. Should a less number of shares be 
allotted than are applied for, the deposit will be made avail- 
able towards the payment on allotment, and the balance, if, 
any, returned to the applicant. 

The following agreements have been entered into :— 
“1. Memorandum of agreement, dated the 15th day of June, 

1872, between Edward Hutchinson, of Darlington, in the) 
county of Durham, a member of the late firm of ‘ Pease, Hut-, 
chinson, and Co.,’ ironmasters, engineers, and bridge builders, | 
lately carrying on business in co-partnership at the Skerne| 
Ironworks, nedr Darlington aforesaid, of the first part, Robert 
Lindsley Pratt, of Darlington aforesaid, one of the principal | 
managers and agents of the said business, of the second 
saa the ‘Skerne Ironworks Company (Limited),’ of the third | 
part. 

“2. Articles of Agreement, dated the 15th day of June, 
1872, between Henry Labouchere, of No. 9 Park street, West- 
minster, Esquire, and the Honourable Philip Stanhope, of 
No. 3 Grosvenor place Houses, in the county of Middlesex, of 
the one part, and the ‘ Skerne Ironworks Company (Limited)’ 
of the other part.” 

Prospectuses and forms of application may be obtained of the Brokers; of the Solicitors; of the Secretary ; at the 
Offices of the Company, Bartholomew house, Lothbury; of 
Mr George Fossick, Stockton-on-Tees; and at the Bankers, 
Messrs Barclay, Bevan, and Co., 54 Lombard street, and 
ae pres = Bank of Messrs Backhouse and 0o., 
either of whic ks all subscripti id. Dated June 15, 1872. eee 

SS 

THE SKERNE IRONWORKS COMPANY, LIMITED. 

NO APPLICATIONS for SHARES can be received after 
for London, and the FOLLOWING 

By order. 
London, June 25, 1872, . 
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THE ECONOMIST. 

IQUIQUE AND LA NORITA, 
PIZAGUA & SAL DE OBISPO & JUNCTION 

RAILWAYS, PERU. 3 
Issue of £1,000,000 Seven per Cent. First Mortgage Debentures, in Bonds 

of £500 and £100 each, bearing Interest from Ist June, 1872. 
Redeemable at Par by a Minimum Sinking Fund of 10 per Cent, per Annum, 

in Half-Yearly Drawings. 

The undersigned, I. Thomson, T. Bonar and Co. are autho- 
rised by the proprietors and concessionnaires of the abovesaid 
railways, to open subscriptions for the said issue of 
£1,000,000 Seven per Cent. Debentures. 

At 92 per cent., payable as follows :— 
5 per cent on appplication, 
10— on allotment. 
1b — lst August. 
1b — 20d September. 
6 — Ist October. 
1b — lst November. 
17 — 2nd December, last half-year’s Coupon, 

deducting income tax. 

92 per cent. 

Subscribers may pay up in full on allotment, or on any day 
when an instalment falls due, under discount at 5 per cent. 
per annum. 
The Iquique and La Noria Line, about 36 miles in length, 

situated in the province of Tarapaca, Peru, was opened for 
traffic in July, 1871. The traffic consists almost exclusively 
of nitrate of soda, deposits of which exist in inexhaustible 
uantities in the district traversed by the line. It is carried 
y the railway at half-a-dollar per quintal of 100 Ibs, which is 

lower than the minimum authorised te be charged by the 
concession of the Peruvian Government. 
The Pizagua and Sal de ware Line is also about 36 miles 

in length, and will, it is expected, 

e Pacific coast. 
The Junction Railway is a ¢ mnecting line, of about 70 

miles in length, of which 12 miles are already built, uniting 
the eastern termini of the two railways already described, 
and, like them, passes through the nitrate deposits on the 
tableland of Pampa de Tamaru This connecting railway 
will, it is ae be completed within one year. 
When completed, these railways within the province of 

Tarapaca will form a complete system of 142 miles, the pro- 
prietors (Messrs Montero Brothers) having by their concession 
the exclusive right for 25 years of railway a in that 
district, and for a further period of 40 years without exclusive 

privileges. 
Several large establishments are in course of erection, which 

will very largely increase the produce of nitrate in the pro- 
vince of Tarapuca. 

quintals. 

The export of nitrate of soda amounted for i 
the year ending 3lst December ............... 1869, to 2,507,052 

_ a -— 1870, to 2,943,413 
1871, to 3,605,906 

The accompanying memorandum shows that the receipts of 
| the railway ocaly opened are in excess of the amount needed 

for interest and redemption of the bonds of this issue. _ 
; The annual interest and sinking fund for the present issue 

of debentures, amounting to £170,000, willform the first charge 
upon all the lines. 

: 
The owners and concessionnaires have executed a deed of 

mortgage and trust on the whole of the said railways, their 

rolling-stock and appurtenances, in favour of Trustees for the 
bondholders, which will be registered as a first charge, I. Thom- 

son, T. Bonar, and Co. retaining the proceeds of the loan until 

be opened for public traffic | 
in August next. This line likewise traverses large deposits of | 
nitrate, which it will bring down for shipment to the port of | 
a situated about 70 miles to the north of Iquique, on | 
th 

ISSUE PRICE, 92 PER CENT. 

| 
} 
| 

| 

} 
' 

i 
| 

} 

| and that it will steadily increase every sub 

such registration is perfected. ; 
. The mortgage seevides for the appointment of a special | 

receiver in Peru. = 
T The bonds will bear interest at the rate of 7 per cent. per 

t annum, ble half-yearly in London, in sterling, on Ist 

June and Ist December, at the Counting-house of I. Tho 

T. Bonar, and Co., and the first half-year’s interest will 

due on 2nd December, 1872. 

omson, | To be signed by applicant if desirous of paying up in full on allotment. ; 

| Pizagua and Sal de Obispo Railway will be equal to that of 

| rion occupied in the nitrate districts, and of passenger traffic, 

oO nN “I 
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A minimum sinking fund of 10 per cent. per annum on the 
entire nominal amount of the bonds wil: be applied by semi- 
annual drawings, by lot, in London, on Ist May and Ist 
November. 

The bonds drawn will be payable in like manner on the Ist 
June and Ist December next succeeding each drawing. 

The right of increasing the sinking fund is reserved by the 
proprietors of the railways. 

e first drawing will take place lst November, 1873. 
If no allotment is made the deposit will be returned in full ; 

and if only part of the amount applied for is allotted, the 
balance of deposit will be first applied towards the 10 per 
cent. due on allotment, and the remainder (if any) returned. 

Default of a of any instalment renders all previous 
— liable to forfeiture. 

rip certificates to bearer will be exchanged against allot, 
ment and deposit receipts, and bonds to bearer, when ready, 
will be issued to the holders of paid-up scrip. i 

Applications in the annexed tin, accompanied by a deposit 
of 5 per cent., will be received by the undersigned. 

I. THOMSON, T. BONAR, & Co. 
574 Old Broad street, 29th June, 1872. 

———————— 

MEMORANDUM furnished by the Concessionnaires of the 
Iquique and La Noria, Pizagua and Sal de Obispo and 
Junction Railways. 

The average yore Bs nitrate of soda carried by the 
Iquique and La Noria Railway has exceeded 180,000 quintals 
per month, or at the rate of 2,160,000 quintals per annum, 
yielding a revenue of £216,000, being, after deduction of ex- 
penses, sufficient to provide for the whole of the interest and | 
amortisation of the loan. 

There is every reason to believe that the traffic of the | 

the Iquique line. 
The return traffic from the ports to the interior will chiefly 

consist of machinery, coal, and articles of food for the popula- 

which will consilerably augment the receipts of the railways. 
It is estimated that the net revenue of the whole system, 

when completed, will not be less than £460,000 annum, 
: uent year. 

(Signed) ONTERO RMS. 
London, 13th May, 1872. 
The mortgage bonds and other documents lie for inspection 

at the Offices of H. P. Sharp, Esq., 92 Gresham House. 
Forms of Application can be obtained at the Offices of L 

Thomson, T. Bonar, and Co., 574 Old Broad street. 

IQUIQUE AND LA NORIA, PIZAGUA AND SAL DE OBISPO 
AND JUNCTION RAILWAYS, PERU. 

Issue of £1,000,000 7 per Cent. First Mortgage Debentures, in Bonds of 
£500 and £100. Bearing Intercst from 1st June, 1872. 

Redeemable at par by a minimum Sinking Fund of 10 per cent. per 
annum, in half-yearly Drawings. 

ISSUE PRICE, 92 PER CENT. 
FPOEBM OF APPLICATION. 

To Messrs I. Ti T. Bonar, and Co., No. 
574 Old Broad street, London. 

GENTLEMEN, request you will allot to in the terms of 
your prospectus, dated 29th June, 1872, £ of the above deben- 
tures, on which _ enclose the required deposit of pounds, 
and agree to accept that amount, or any less amount allotted to 
and to pay the further instalments on the amount so allotted, according 
to the conditions of the prospectus. remain, gentlemen, your 
obedient servant, 

Name at length...........0000:s+00 ditesacentmeaesnseciecce 
BME cnccncecnseccccenrseecsecssesccccce sceseesse ——— 
Date 

AO DL RS 

desire to pay in full on allotment. 
TERROEEID  cccncegeoceccececocsnccessccscccccsooecoccescoscoe 
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[June 29, 1872, 

ERIE RAILWAY COMPANY, 

Issue of 30,000,000 dols, or £6,000,900, Seven per Cent. Consolidated 

| Mortgage Bonds, 

| Secured by a Trust and Mortgage Deed, dated 1st September, 1870, in Bonds of 1,000 dols, or £200 each, 

| Whereof 6,446,000 dols, or £1,289,200, are offered for Cash Subscription, and 23,554,000 dols, or £4,710,800, are set apart for the’ 

Conversion and Extinction of the existing Mortgage Debts, and of the 

Sterling Bonds issued in London. 

828 THE ECONOMIST. 

Principal and Interest payable in New Yorx«, in Gold Coin, at the Company’s Offices; or, at the 

option of the Holder, in Lonpvon, in Sterling, at the rate of 4s per Dollar, at the 

Counting-house of Messrs BIscHOFFSHEIM & GOLDSCHMIDT. 

The Bonds are Repayable on 1st September, 1920, at Par, with Interest meanwhile at the rate of 7 per Cent. per Annum, 

Payable Half-yearly, on 1st March and 1st September. 

Tue First Parment oF INTEREST FALLS DUE ON Ist SeprempER, 1872. 

ISSUE PRICE, 92 PER CENT.; 

Equal, at 4s per Dollar, to £184 per Bond of 1,000 dols, or £200. 

The Erie Railway Company, by a resolution of its Board, and with due legal forma- Payments in full, under discount at the rate of 4 per cent. per annum, may be mal 
lities, executed an Indenture of ‘rust and Morigage, dated 1st September, 1870, under | at any of the periods named for payment of instalments. 
which the above Loan of 30,000,000 of dollars, or £6,000,000, is issued. Each bond is In defau t of payment of the amount due on allotment, or of any instalment, al | 
certified by the Farmer's Loan and Trust Company of New York, the Trustees under , previous payments will be liable to forfeiture. | 
the Mortgage : After payment of the amount due on allotment, scrip certificates to bearer will be | 
These ds are created, amongst other objects, for the purpose ofconverting and | issued as soon as practicable, against allotment letters and Bankers’ receipts, tobe | 

extinguishing the following Bonds, being the whole of the existing Mortgage and | exchanged for bonds of the Loan after payment of the last instalment. 
Bonded debt of the Company. Copies of the documents pertaining to the issue may be inspected by in sub-| 

scribers at the Offices of H. P. Sharp, Esq., Solicitor, 92 Gresham House, Old 
Classes. dols. Interest and Periods of Payments. street, F.C, 

1st Mortgage Bonds......... 3,000,000 ...... 7 %, payable Ist May and Ist November. For cash subscriptions, applications, in the annexed form, accompanied with a de 
SO) EE eovcesse’ SORBED 202000 7%, — 1st March and lstSeptember. | posit of 5 per cent. must be lodged with the Imperial Bank, Limited, Lothbury; and 
SO ae seoee 7%, — 1st March and lst September. | bonds to be converted must, together with the application referring thereto, be depo- 
4th Ditto............. e6neonne eee 4,441,000 ...... 7%, — Ist April and 1st October. sitei with Messrs Bischoffsheim and Goldschmidt, who will grant receipts for the same 
5th Ditto cacamenis ose >» = Ist June and Ist December. exchangeable for scrip when ready. . 

ist Jauuary and lst July. Prospectuses and forms of application may be obtained at the London Offices of the 
cnenenendn Erie Railway Company, 86 Gresham House, Old Broad street, E.C. ;!of Messrs Bischof- 
1 sheim and Goldschmict, Founders’ court, Lothbury, E.C.; of the Imperial Bank, 

Sterling Bonds issued in Limited, Lothbury ; and of Messrs P. Cazenove and Co., 62 Threadneedle street, EC. 
London, £1,000,000 or 5,000,000 ...... 6%, — Ist March and lst September. Founders’ court, Lothbury, E.C., June 27, 1872. 

23,553,500 
| The capital of the Company now consists of 78,000,000 dols shares (common or ordi- 
| narv stock), 8,536,900 dole 7 per cent. preference shares, 30,000,000 dols bonded debt 
as above—116,536,900 dols. 

i No issue of bonds can be hereafter made by the Company except subject to the 
| present issue. The net proceeds of the bonds now offered tor subscription in cash 
will be applied in payment of the floating debt, and other liabilities of the Company. 

Such of the ae and sterling bonds as remain in circulation may, at the 
option of the holders, be exchanged for an equal amoun: of the bonds of this Loan, 

| dollar for dollar. The sterling bonds will be reckoned for that purpose at 1,000 dols 
for each £200 of sterling bonds. Fractional scrip certificates wiil be issued in ex- 
change for bends deposited for conversion of a less amouot than 1,000 dols. 

The bond< presented for conversion must be accompanied by all the coupons not 
due. Any difference in the accrued interest on bonds presented for conversion, and 

jon the bonds to be given ReAG will be paid or received (as the case may be) ens | 
| when the exchange is effected. st November ; dols nominal of he Erie Railway 

| Forsuch of the existing mortgage bonds as shall not be presented for conversion, an | Company with coupon due Ist oe ong - eee the 3rd mortgage | 
| equal amount of the consolidated mortgage bonds of the present issue will be held in | bonds of the Erie Kaiiway Company with coupon due Ist September ; dols | 
| trust, and all such bonds as may be converted will be cancelled. nominal of the 4th mortgage bonds of the Erie Railway Company ‘with coupon dat 

For such of the ste ling bonds which may not be exchanged by the holders under | 1st October ; dols nominal of the 5tn mortgage bonds of the Erie Railwsy 
| the option new given to them a reserve equal in amount to the aggregate thereof will | Comy any with coupon due Ist December : dols nominal of the Buffalo branch 
be made by a deposit of bonds of the present issue in the names of trustees. Such | With coupon due Ist July; £ * nominal of the bonis of the sterling low 
bonds to be available for exchang: from time to time against sterling bonds, tue | issued in,London with coupon due Ist September. I request you to allot me in liet 
residue to remain - collateral security for the due payment of such, if any, of those a dols bonds of the above said iseue of consolidated mortgage 
bonds as may not be exchanged. on the terms and conditi ‘ 9 
The bonds of the preseat issue will bear the counter-signature of Me srs Bischoff- | of interest in respect of ait Se ee, Seed Ds Sune, 1008, SE ff ‘ ed by yo 

sheim and Goldschmiat. when the exchange is effect — of coupons to be paid to me, or received by 5% 

FORM OF APPLICATION FOR CONVERSION ONLY. 

ERIE RAILWAY COMPANY. 

ISSUE OF 30,000,000 DOLS, OR £6,000,000, SEVEN PER CENT. COs 
SOLIDATED MORTGAGE BONDS, secured by a Trust and Mortgage Deed, 
dated Ist September, 1870, in bonds of 1,000 dols, or £200 each, where! 
6,445,000 dols, or £1,289,200, are offered for cash subscription, and 23,554,000 dois 
or £4,710,800, are set apart for the conversion and extinction of the existing mor-| 
gage debts, and of the sterling bonds issued in London. 

To Messra Bischoffsheim and Goldschmidt, London. 
GeNTLEMEN,—Having deposited with you bonds specified as follows :— dol 

nominal of the 1st mortgage bonds of the Erie Railway Company with coupon dv) 

The total gross earnings of the Railway from 1st April to 31st May, 1872, show an Be mee perena nee | 
| increase of 628,480 do!s over the returns for the corresponding period in 1871. oo en Or ee Throusbout all the vici:sitades to which the Erie Railway Company has been eres nceeniereeninrere — | 

exposed, its revenues have more than sufficed to provide for the service of its mort- cus hicmtiadie ete eetemaales 
gage and bonded debt; and the traffic returns show that the revenue has San 

ay A increased since the Company's affairs have been administered by the FORM OF APPLICATION FOR CASH SUBSCRIPTION ONLY. 
new p 

Arrangements are.in progress for providing additional rolling-stock to meet the 
requirements of the increasing busines: of the line, and the efforts of the present 
Board are being energetically directed towards the cultivation of friendly relations 
with neighbouring companies for interchange of traffic. By such mutual aceomoda- 
tion of interests, it may be expectad that many very large and available 
sources of revenue hitherto neglected will be opened up, and the earnings of the 
Company correspondingly augmente '. 

Subscriptions for the bonds of this Loan, under the authority and on behalf of the 
board of the Erie Railway Company, will be opened on Friday, 28th June, and closed 

ou or before Tuesday, 2nd July, at the Offices of Messrs Bischoffsheim and Gold- 
schmidt, on the following conditions :— 

The subscription price is 92 per cent. ; equal, at 4s per dollar, to £184 per bond of 

1,000 dols, or 
Payable as folllows :— 
On cation ...... 5 
On allotment ......... 20 

per cont. or £10 per bond of 1,600 dols or £200 
per cent. or £40 per bond of 1,000 dols or £200 

On Ist August ...... 30 per cent. or £60 per bond of 1,000 dols or £200 

On 2nd September... 37 per ceut. or £74 per bond of 1,000 dols, less half-year's 
interest, deducting 
income tax 

92 per cen‘. or £184 per bond of 1,000 dols or £200 

- = — eee —_—— ea —_ 

ERIE RAILWAY COMPANY. 

ISSUE OF 30,000,000 DOLS, OR £6,000 EVEN PER CENT. 00%) SOLIDATED MORTGAGE BONDS seovoa A. Trust and Mortgage Deed dated Ist September, 1870, in bonds of 1,000 dols or £200 each, where 
Gsenane dols, or £1,289,200, are offered for cash subscription, and 23, 
r £4,710,800, are set apart for the conversion and extinction of the existing 

mortgage debts, and of the sterling bonds issued in London. 
, To Messrs Bischoffsheim and Goldschmidt, London. I 
EN ILEMEN,—Having paid to the Im the sum of : 

request that you will allot to me ae Cr 1.000. dols, or £200 each, of tr adove mentioned i-sue, on the terms and conditions of the pro-pectus, be 
= June, 1872; and I agree to t the same, or any smaller amount that may 
Seas of eee pay the further instalments thereon, and, in default << py 

y in-talment, t , men eee nes aero ere 
Address 
Date dil nsnadendndenesanvenserenernl 

Addition to be filled up if the desires t in full. 
I desire to pay up m P applicant desires to pay to be allowed, 

thereon fur the oeredinn ama in full, discoant at 4 per cont. | 

Bignature.cc.ccccores--.cevsccsce
sssrsorsnvenseneesresn™ 
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