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Normally exports or flue-cured todacco to the United Kingdom, which is
the largest foreign buyer, are heaviest from august through january. dur i ng
August 1939, total flue-cured exports, as well as exports to the United
Kingdom alone were above the 5-year (1934-38) average August exports. This
was probably due in part to rumors of war. beginning with the declaration
of war in September, purchases for British account ceaseo because of the
British policy of conserving dollar exchange for war necessities, and as a

result all united states tobacco markets were closed by september 14. hlch
costs of war risk insurance and curtailment of shipping facilities adversely
affected exports to other european countries.

On January I, 1940, imports into the United Kingdom were restricted to
leaf brought in under license and shipments already on the high seas. dur i ng
January 1940, licenses for approximately 10 million pounds of tobacco were
issued for purchases made prior to september 9, 1939, and it is reported
that licenses will be issued for additional quantities of leaf purchased
prior to th i s date .

Increased shipments to China and Australia bring the total January 1940
exports up to the level of the 5-year period 1934-38, although in other months
since August exports were much below the 5-year average.
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Figure I.- Normally * change in the supply of flue-cured tobacco results in a price
CHANGE IN THE OPPOSITE DIRECTION. Th I S WAS THE CASE IN NEARLY ALL OF THE YEARS IN-
CLUDED IN THIS CHART, BUT IN SOME YEARS THE EFFECTS OF SUPPLY CHANCES WERE OFFSET BY
CHANGES IN CENERAL ECONOMIC CONDITIONS OR BY OTHER FACTORS. IN 1933, FOR EXAMPLE,
NOTWITHSTANDING A MATERIALLY LARGER SUPPLY, THE PRICE INCREASED SUBSTANTIALLY, AND IN

1934 THE INCREASE IN PRICE WAS OUT OF PROPORTION TO THE MODERATE DECREASE IN SUPPLY.
The RECORD 1939 SUPPLY, TOGETHER WITH REDUCED EXPORT outlets, resulteo in a price of
ABOUT 15.2 CENTS PER POUND. IN 1933 THE PRICE WAS 15.3 CENTS.

Burley Tobacco: Supply and Price,

inthe United States, 1920-39
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Ficure 2.- Burley tobacco, which is consumed almost entirely in the United States,

ALSO DEMONSTRATES THE CLOSE RELATIONSHIP BETWEEN TOTAL SUPPLY AND PRICE. ThE VARIA-

tions which occur in stocks result mainly from changes in the production of the pre-

ceding years, since disappearance is fairly stable. the upward trend of consumption

of Burley tobacco in cigarettes has been largely offset by decreases in production of

chewing tobacco. The large 1939 supply, althouch not a recoro supply, resulted in a

season aver ac e price of about 17.5 cents per pound, or 1.5 cents below the price re-

ceived for the 1938 crop.
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THE TOBACCO SITUATION
Spring Outlook Issue

Summary

An abnormally large prospective supply and reduced export outlets make

the outlook for flue-cured tobacco appear generally unfavorable for the 1940-

41 season. A large prospective supply of Eurley, although not of record pro-

portions, indicates that the market situation in 1940-41 may not be greatly

different from that of 1939. The outlook for fire-cured/ dark air-cured, and

cigar types is relatively favorable on the basis of March 1 acreage intentions.

Reduced exports arid the large 1939 production (1,132,436,000 pounds) cf

flue-cured tobacco are expected to result in fluo-curod stocks as of July 1,

1940 totaling 1,450,000,000 pounds, an amount more than 53 percent larger than

flue-cured stocks a year earlier. (Ever, if the United Kingdom had taken normal

amounts of the 1939 production, stocks as cf July 1, 1940 would still be about

35 percent above those of July 1, 1939), Burley stocks, estimated at,-'

756,000,000 pounds as of October 1, 1940, are about 10 percent larger than

those of October 1, 1939.

The effects of large stocks of flue-cured and Burley will be partly off-

set during the 1940-41 season by a prospective reduction in acreage as a result

of the adjustment program of the Agricultural Adjustment Administration. Even

with the adjustment program and the approximate marketing quotas of 660 million

pounds and 315 million pounds for flue-cured and Burley respectively, supplies

of these typos, especially flue-cured, will be excessive in 1940-41 because of

accumulated stocks.

Assuming a 1933-37 average yield, acreage intentions as cf March 1

indicate a 1940 production of 27 million pounds of Maryland tobacco, which
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appears to be well in line with recent disc.ppcarc.ncc if consideration is gi

to the adverse effects of the war upon exports.

Domestic demand conditions are not expected to be greatly different

1940-41 than in 1939-40* Cigarette consumption probably will increase some

what, and other recent trends in tobacco consumption are expected to continr

Exports of tobacco will continue to depend largely on the import policies o;l

foreign Governments and ether highly uncertain factors, but the possibility

of material improvement in the present unfavorable export situation during i

coming season arc not very great.

March 1 intentions reports for the fire-cured and dark air-cured type!

indicate acreages about equal to those of 1939 • If these acreage intentionr.

are adhered to by the growers, supplies well in line with recent decreasing

exports of leaf and decreasing consumption of dark tobacco products should

result

•

Acreage intentions for cigar types arc not significantly different fi

those of 1939, Increases of 4.3 percent and 7,1 percent respectively are

indicated for filler and binder types, A decrease of 10,1 percent is shown

for wrapper types. Increases in the expected acreages of filler and binder

a decrease in the expected acreage of wrapper will about offset expected de-

creases as of October 1, 1940 in stocks of filler and binder and an increase

wrapper. There may be a moderate increase in cigar consumption again in tho

1940-41 season.

FLUE-CURED, TYPES 11-14

Allotments reduce prospective acreage in 1940

The 1940 allotted flue-cured acreage of about 755,000 acres is only 6

porcent of the acreage grown in 1939 and 87 percent of the 5-year (1934-38)
average. The marketing quota is approximately 660 million pounds. However,
a yield equal to tho high 1935 yield of 928 pounds is obtained, production w
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be about 700 million pounds. On the other hard if a yield as low as that of

1932 (605 pounds) is obtained, production will be about 457 Trillion pounds. In

any event large stocks, which are expected to be about 1,450,000,000 pounds

at the beginning of the 1940-41 season, will cause the supply to be abnormally

high. If production equals the marketing quota, the supply will be 59 percent

above the 5-year (1933-57) average; if a high yield is obtained the supply will

be 42 percent above the" 5 -year average; and even if abnormal conditions should

cause the low yield of 605 pounds per acre, the supply still will be 26 percent

above the 5-year average for the years 1933-57,

Abnormally high stocks complicat e supply situation

The stocks of 1,450,000,000 pounds which appear probable on July 1,

1940 are mere than 500 million pounds larger than, stocks held by dealers and

manufacturers on July 1, 1959. These stocks include about 175 million pounds

owned by the Commodity Credit Corporation and under option to British manu-

facturers until July 1, 1941. Even if the United Kingdom had taken normal

amounts, stocks on July 1, 1940 would still be about 330 million pounds above

stocks on July 1, 1939; and supplies in 1940, on the basis of varying yields,

would still bo from 200 million to 400 million pounds above the 1933-37 level

and 200 million pounds above the 1936 supply level.

Additional provisions made for establishing
acreago allotments in T940

Though the marketing quota of approximately 660 million pounds will do

much to reduce supplies of flue-cured tobacco in 1940, a further voluntary re-

duction in acreage may be desirable. To help in adjusting flue-cured supplies

to disappearance, a change in the provisions for establishing flue-cured acre-

age allotments, (whereby farmers who desire to grow less tobacco than their

1940 allotments may do so without affecting the size of their future allotments),

will be effective in 1941 and later years. If a producer grows as much as

half of his 1940 allotment, his 1941 allotment and allotments for later years

will be determined as if an acreage as large as the allotment of 1940 had been
grown; if less than half of his allotment is grown in 1940 his future allot-

ments will be determined as if one-half of his 1940 allotment had been grown,

unless it is found tliat no effort was made to grow tobacco in 1940. These new
measures in determining future acreage allotments may cause a voluntary reduc-
tion In the 1940 flue-cured acreage below allot?ients, and thereby help to re-

duce production bclow.the 660 million-pound quota, which in turn Will reduce
the abnormally high supplies now in prospect.

Small increase in domestic consumption in prospect

Although general business conditions and consumers' income may not be

greatly different in 1940-41 than in 1939-40, some additional increase in

cigarette consumption seems probable. The y^ar beginning .July 1, 1938 witness-
ed, an increase of 2.2 percent in tax-paid withdrawals of cigarettes over the
year beginning July 1, 1937, or an increase in withdrawals from 164 billion to
168 billion. The 8 months, July 1939 to February 1940, showed a further in-
crease of 6.0 percent over the same 8 months beginning July 1938, or an in-
crease from 109 billion to 116 billion.
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Export situation continues uncertain

Stocks of flue»ctired tobacco from all sour ess in the United Kingdom I

the beginning of the 1939 European IT&r were said to bo sufficient for about \

years. Because of the preference for American tobacco, the British restric
tions on imports of American tobucco may "on lifted upon the approach of the

exhaustion of existing stocks in the United Kingdom. The revenue derived t :

the United Kingdom from the high tariff on American tobacco night also bo a

element conducive to an early removal of presort restrictions

.

On the other hand, Empire flue-curod production of about 164 mi 11 i on

u

pounds for the crop year 1938-39 is 2-l/2 times as groat as in tfcc year 193

[

35. Further increases in Empire production may reasonably bo expected boca|
of- the preferential tariff which is 2 shillings less p^r pound than on
American tobacco, and because of a wartime measure tending toward self-
sufficiency*

Increased imports from Turkey into the United Kingdom are made possil
through trade agreements between the two countries and it is probable that

J

similar arrangements will be made with Greece. It is possible that between|
and 30 million pounds of Oriental tobacco will bo imported by the United Ki'J

don under those special arrangements , whereas the average 1933-37 imports w.l

less than 1,000,000 pounds annually.

It appears, therefore, that even an increased Empire production and
creased imports of Oriental leaf will not entirely replace imports of flue—

|

cured tobacco from the United States, which averaged about 200 million poun
during the 5 years, 1934-3Sj reached a high of 237 million pounds in 1937-31
and were 228 million pounds in 1938-39.

Trade sources indicate that tobacco interests in the United Kingdom'
have approached the Government concerning the resumption of purchases of
American leaf, at least to a percentage of pre-war totals. Increased consul.)

tion in the United Kingdom because of increased industrial production, and •

taste for American tobaccos which trade sources believe can not readily be
changed, are indications which appear favorable to a resumption of imports
United States tobacco when present stocks arc nearer depiction.

Licenses have been issued by the United Kingdom for the shipment of
about 10 million pounds of United States tobacco since January 1, 1940 and :

is expected that licenses will be issued for additional quantities of leaf
which were purchased prior to the withdrawal from the markets cf British buj

on September 9, 1939.

Returns to growo.rs larger in 1939-40 than can be
expected in 1940-41 ocas on

All flue-cured markets wore closed by the middle of February. The
record 1939 crop of 1,152,435,000 pounds indicated by sales data was sold at

an average price of about 15.2 cents and resulted in returns to growers of 1

then 171 million dc liars. The returns to growers for the 1939 flue-curod cr

were about 2 percent below the returns for the 1933 crop, and 14 percent be]
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the returns for the 1937 crop. With these two exceptions, the returns to
growers of flue-cured tobacco were higher in 1939 than in any year since 191
However, the sitpply situation brought about by the record crop of 1939, and
the uncertain export situation, raako price prospects for the 1940 crop aopea
unfavorable.

Flue-cured tobacco: Domestic supplies, disappearance, and season
average price, average 1933-37, annual i938-39, and

indications for 194C l/

Tvpe

#••00.

Flue-curod, types 11-14
Productior.

Stocks (July 1)
Supply „

Disappearance .

Price (cents) .

• • • •

Parn-sale s-wo i ght o quivalent
Eased on allotted acreage
specified yields, marketing
qu otr , and prcb ab 1 e sto ck

?lMb~T/7T9T0' 4/ 71940 5
/';

1 94Q I

Million Million Million Million Million Million Mill:]
pounds pounds p< unds pounds pounds pounds pcuil

730.1
789.2

735.7 1,132.4
954.5 946 .5

1,519.3 1,740.2 2,073.7
671.4 793.9 628.7
21.6 22.2 15.2

655.0 700.6 456.8 66t

1,450.0 1,450.0 1,450.0 1,45(

"2,085.0 2,150.6 1,906.8 2, IK

T7 It is new expected that acreage increases to sr5r.ll growers will result ir 1

'

a total flue-cured acreage allotment in 1940 of approximately 755,000 acres

•

2/ Preliminary. Production and price indicated by sales data.
3/ Production based or. 5-year average yield, 1933-37, of 841 pounds,* 4/ him
1935 yield of 923 pounds- and 5/ 1932 yield of 605 pounds, which is the lewos
yield obtained during the east decade,

jy Approximate marketing quota.

BURLEY, TYPE 31

Crop in 1939 larger than first anticipated

Sales data indicate that the 1939 crop of Burley was about 390,734,000
pounds instead of the production of 361,434,000 pounds previously estimated.!
The 1939 production, therefore, is an increase of 15.3 percent over the 1938
production instead of the 6.6 percent increase reported earlier.

Supoly in 1939 largest since 1S33 .

The 1939 production, estimated at 390,734,000 pounds, is the largest
since 1951 with the exception of the 402-million-pound production of 1937.
This production, together with the 1939 stocks of 684,100,000 pounds, brought'
the 1939 supply to 1,074,800,000 pounds, which ic the highest since the rocoro
supply of 1,097,800,000 pounds in 1933, and 3.4 times as large as 1938 disap-
pearance.
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Adjustiae at program _in_I2j+0 x- c t_2_cL to rc dv.cc- sup p ly

As a result of the large 1939 Barley crop, stocks on October 1,
I9U0 are expected to be about 10 percent larger than on October 1, 1939.
The approximate marketing quota of 315 million pounds will result in a
supply less than 1 percent "below the large supply of 1939. If yields as
high as those of 1937 are obtained, the supply in 19*40 will "be 1.6 per-
cent above the large supply of 1939* A further reduction in production
in igUo would he necessary to bring supply in line with disappearance.
The provisions for voluntary acreage reduction in 19^0, as stated under
the discussion of flue-cured, also apply in the case of Burley.

Domestic demand may be slightly larger in 19Up

Domestic demand for Burley tobacco msy he slightly larger in 19^0
than in 1939 "because of the possible moderate increase in cigarette con-
sumption. However, it appears that any such increase is amply provided
for in the ad-just/^rbgrom oven if a yield as low as that obtained in 1936
(727 pounds) is obtained.

The exports of Burley during October-February I939-HO show an in-
crease of about 1 million pounds, or an increase of 23.5 percent over the
same months a year earlier, the result of much larger takings by Portugal
during October and November 1939 raid in January I9U0. Even though the
early months of the present crop year do chow this increase in Burley ex-
ports, the exports for the season -are net likely to be much above the re-
cent annual average of about 11 million pounds. Exports in recent years
have gone principally to Belgium, Portugal, and the Netherlands. Normally,
about 3 percent of the crop is exported.

Burley market 3 clo c ed for season

;
She majority of the Burley markets closed between February 5 and

February lo, and the last market closed February 23. For the first time
in several years average prices were higher after the markets reopened on
January S, following the holiday closing, than they were prior to the
holiday closing. The 1939 crop was considered bettor in quality than the
193S crop in many respects. Sales data indicate a season average price of
about 17.5 cents compared with 19 cents received for the 1933 crop. In com-
parison with the depressed prices of flue-cured, Burley prices remained re-
latively stable.

Returns to growers for the 1939 crop were about 68 million dollars
compared with' 6- million dollars for the 1938 crop end 81 million dollars for
the 1937 crop. The 1939 Burley growers were in a more favorable position
than the 1939 flue-cured growers since Burley tobacco is almost all consumed
in the United States whereas flue-cured is a predominant export crop. The
lower prices of Burley in 1939 compared with 1938 can be attributed largely
to the large supply. Prices in the 19^0-^1 season, in comparison with prices
in 1939-^0. will turn largely on quality and yield per acre.



Season average prices oer 100 pounds of 3urley tcbacco by grades

representative markets, 1938 and 1939

en

Tyee 31

United States
standard
grades l/

Leaf:
B1F
B1R
B2F
B2R
B3F
B3R
E3D
B3G
B3GF
B3GR
B4F
B4R
E4D
B4G
B4GF
B4GR
B5F
B5R
B5D
B5G
B5C-F

B5GR
Tips :

T3F
T3R
T3D
T4F
T4R
T4D
T4G
T4GF
T4GR
T5F
T5R
T5D
T5G
T5GF
T5GR

Crop of-

1938 1939

Dollars

28.00
24.50
26.00
22.00
23.50
19.50
17.00
12.25

20.00
15 . 75

12.25
9.75

14.50
12.00
9.25
7.00

19.00
15.25
12 . 75

14.25
11.50
9.25
7.75

10.50
8.75
7.25
6 or

Dollar s

24.50
20.00
23.50
18.50
20.50
16.00
14.00

12.00
12.00
17.50
13.50
11.25

• 2 o

9.50
13.75
11.25
9.25

7.25
7.25

17.00
12.75
11.75

13.50
10 . 75

9.25

7.25
8.50
10.25
8.75
7.50

5 . 75

6.25

Key to" "standard" grade marks for Buriey tobacco

: United States ~r r of-

: st ande r d :

: grades 1/ :

:

1939

Cellar s Dollars

:Lugs or Cutters : :

: C1L [ : 29.50 27.50

: C1F : 29.50 26.50

: C2L 28.50 26. 5Q

: C2F 28.00 26.00

: C3L 27.00 25.50

: C3F 26.00 24.50

: C3R .* : 24.00 22.50

: C3G : 14.75

: C3GF :
14.50

: C4L & ' 24.50 23.00

: C4F 23.00 21.50

: C4R 20.00 19.50

: C4G : 12.75

: C4GF :
11 .25

: C5L 18.50 18 .50

: C5F : 16.50 16.50

: C5R : 13.75 13.75

: C5G : 9.25

: C5GF :
8.75

: Flyings

:

26.50
: X1L : 28.50

: XI

F

28.00 26.00

: X2L a : 27.00 24.50

: X2F 26.50 25.00

Z /. C i_j : 24.00 22.00

: X3F 23.00 21.50

: X3R : 21.00 20.00

: X4L : 19.50 18.00

: i 4F : 18.00 17.50

: X4R : 15.50 15.50

: 74G : 11.50

: X4GF 11.25

: X5L : 14 . 00 13,75

: . X5F : 12.50 12.50

: X5R : 10.75 11.25

: X5G : 9.00

A -

B -

T -

C -

X -

Group
VJrapper s

Leaf
Tips
Lugs or Cutter
Flyings

Quality
1 - Choice
2 - Fine
3 - Good
4 - Fair
5 - Low

Color

L - Buff or Stra-.\

F - Tan
R - Red
D - Dark Red

Color
- Green
(L) Light -Shade

(F) i'edium Shade
(R) Dark Shade
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Parley tobacco: Domestic supplies, disappearance, and season average
price, average 1333-37. annual 193&-39, and indications for

1940 1/

Type

3urley, type 31-
Pro duct. ion ....
Storks (Oct. 1)
Supply
Di sapp earancc .

Price ( cents) .

Average: 19 ~,S : lQjq
1933-37: : 2/

- -"r^ig-g-l e_s-w e ight equival en

t

Based on allotted acreage
specified yields, marketing
quota, and probable stocks

l°,kQ l 19^40 : lQ)-!0 : 19^0

Million Million Million Million Million Million Millio :

pounds pounds pounds poimds -pounds pounds pounds

390.

7

o8-;;.i

29b. 7
7-5,0

1,007.3
300.4
'20.5

999.7 1,074.8 1,0[

315.0 318.8
19.0 17.5

335-b 269.O 315,

156.
:.7 1,091.6 1,025.0 1,071.

1/ It is now expected that acreage increases to snail growers will result I:

a total Burley acreage allotment in 1°40 of approximately 370,000 acres.
2/ Preliminary. Production and price indicated by sales data.
3/ Production based on 5-year average yield of 1933-37 of S02 pounds;
4/ high 1937 yield of 907 pounds; and £/' low 1936 yield of 727' pounds.
6/ Approximate marketing quota.

IvlARYLAl'TD , TYPE 32

The indicated 19*10 acreage of Maryland tobacco as of March 1 is
37,800 acres, or 1 percent under the 1939 acreage of 38,200 acres. With
the average 1933-37 yield of 713 pounds, the prospective I9U0 production
is 27,000,000, or 9.4 percent below the 1939 production of 29,800,000.
With a high yield, such as was obtained in 1936, the 19IJO production would
be 31,000,000 pounds or k percent above the 1939 crop. Stocks as of Janu-
ary 1, 1941 are expected to be somewhat smaller than on January 1, 19^0,
and the supply available in I9U0 night be slightly below supplies in re-
cent years.

Stocks as of January 1, 19^0 were about 3,000,000 pounds smaller
than had been expected earlier in the season, largely because of an in-
crease of 1,823,000 pounds in exports in the calendar year 1939 over the
calendar year 1938. Almost 3 times the normal exports were taken by
Switzerland and the Netherlands during the last half of the calendar year
1939. probably in anticipation of increased transportation difficulties
later as a result of war conditions. In earlier years Prance was the
principal importer of Maryland loaf, but Switzerland and the Netherlands
have been the principal importers in recent years.

Primarily as a result of increased exports, disappearance in 1939
was 5 percent greater than in 1938. In recent years the tendency has been
to substitute other types, such as light Java, for Maryland tobacco, es-
pecially in the Netherlands.
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Domestic consumption may "be increased somewhat in 19^0 "because of
the anticipated increase in the consumption of cigarettes and the in-

creasing use of low grades in filler 'blends. In view of prospective pro-
duction and preliable stocks, the ?H-!0 supply, while slightly "below that
of the past 2 years, is well in line with disappearance in recent years.

The auction floor markets will probably open early in May for sales
of the 1939 crop. Trade sources indicate that floors other than those at

Hughesville and Marlboro will be opened during the coming selling season.

A portion of the croo will be sold in Baltimore as in the previous season.

Maryland tobacco: Domestic supplies, disappearance, and season
average price, average I?33""37» annual 1932-39

»

and indications for 19^+0

Type

Maryland, type 32-
Pr'oduct ion .......
Stocks
Supply
Disappearance 5/ .

Price ( cent s) ....

Average
1933-37

Million
pounds

25. 1

;0 » L/

b4. J

19.6

Farm- sales-weight equivalont
: Based on prospective
: acreage, specified yields,

193S : 1939 : end probable stocks

1/ : 19W : 19^40 : 1940

IL
Million
•pounds

25.2

60.

s

30.6
IS. 8

Million
pounds

T94O
:

Million Million Million
pounds pounds pounds

29.8

66.1
32.1

27.0

61.O

31.0
34.0

21.2
3k.Qi

1/ Preliminary. Production indicated December 1, 1939*
2/ Production based on 5-year overage, 1933~37 of 7-3 pounds; ]J high 193b~

yield of S2G pounds; and HJ the low yield of 560 pounds obtained in 193°»

5/ January 1 of year following production, and disappearance beginning
January 1 of year following production.

FIPJ3-CUBED TOBACCO, TYPES 21-24

Ho s ign if i cant change in 1940 -'-ereage int ent ions

Acreage indications as of March 1, 1940 show a 1.3 percent increase
in type 22 ani. a 0.7 percent decrease for type 23. For types 21 end 24 no

change from the 1939 acreage is indicated. A slight increase in stocks is

expected as of October 1, 1940 but the 19^0 production is expected to be
about the same as disappearance in 1939 ar-d supplies are not expected to
be excessive in relation to disappearance. The 1939 position of fire-cured
tobacco was better than in any of the recent years. With average yields
and acreage indications as of March 1, 19^-0, the 19^0 production will be
only slightly smaller than the present estimate of disappearance in 1939*
With high yields, production will be 6 percent greater than the 1939 dis-
appearance. If present acreage intentions are carried out, fire-cured
supplies should be fairly well in line with the decreased disappearance of

recent years, but if growers plant an acreage above March 1 indications,
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recent
prospects are for a crop above /disappearance which might result in •un-

favorable prices in IJ-O* It should be noted, however, that a factor
cf strength in the l-33~^0 marketing situation vriil "be largely absent
in 19^0-^+1. This factor is the shortage of good tobacco, especially of
snuff grades, resulting irom the extensive damage from wild fire in the

1932 season. This shortage, which probably has stir.iul.ated prices paid
during the present season, will be largely pade up by the 1939 crop*

Decreases indicated in domestic consumption

Tax-paid withdrawals of snuff, the principal dark-fired product,
; hare averaged about 37 million pounds annually during the past 8 years*
A decline of 1.2 percent in tax--paid withdrawals of snuff occurred dur-
ing the current S months, July-February, compared with the same 3 months
in 193S-35. Consumption of Italian-type cigars, nr.de principally of fire-
cured tobacco, ho.s also declined in recent years.

Fxeort s adversely affect

e

d

Foreign demand for fire-cured types of tobacco has been declining
for a number of years. In the more recent years about 50 percent of the
crop has been exported, Virginia fire-cured, typo 21, has gone principally
to the United Kingdom, Germany, the Netherlands, and Norway. Belgium, the
Netherlands, Germany, the United Kingdom, and Switzerland are large im-
porters of Kentucky and Tennessee fire-cured, types 22-2^, but France has
always taken more than all of these countries coribined. Average imports
by France, 1323-37, were 21, 833,000 pounds; in 153S, France imported
17.733.000 pounds. Since the beginning of the present exporting year,
October 1939. exports to France ceased entirely until February, when the
French buyers returned to the markets following the allocation cf IcO
million francs, or approximately $3,600,000, for the purchase of American
tobacco. It now appears that French purchases will be made in the usual
amounts at least for the next few months. Total exports of fire-cured
tobacco for the 5 months beginning October 1939 are 37 percent loss than
for the same 5 months beginning October ?-93o. Exports for the remaining
7 months cf the crop year are expected to shew some improvement because
of the resumption of French purchases.

Fire- cured sales -practically come let ed

All Virginia markets for type 21 have been closed, with sales for
the season averaging 11.2 cents compared with a season average price cf
10.7 cents for the past two seasons.

About 75 percent of the 55,6CO,GOO-pound crop cf Kentucky and
Tennessee fire-cured, type 22, has been sold since the opening of the
markets on January 30. The average price received for all sales through
March 13 averaged about 10. 5 cents, which is considerably above the season
average price of 7.7 cents received for the I938 crop.

It has been estimated by members of the trade that between 75 and
80 percent of the 1939 crop of Kentucky and Tennessee fire-cured tobacco,
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type 2.3, or approximately 17 milHoa pouais, ted been sold by March IS

at a orice near to 7-3 cents, If prices are maintained at this -verage

for tne reminder of the sales, the season average price nay ue slightly

above the 6.9 cents which was received ior the 1938 crop.

About one-third of the 1,328,000~pound Koi tucky firgeared crop of

type 24, as estimated December 1, had been sold by February ^. ^t prices

slightly below the season average price of 7-1 coat a obtained fox tne ±93S

c-op. Lias so far this season have be:n much slowor than those tog
^sarne period last season and -almost one-half of the Offerings have been

lugs.

Pire-cu-cd tobaccos Domestic supplies, disappearance, and season

average price, average 1?33~37, annual 1333, 1339, ^
indications for 1940

Typ e
'

Farm- s:

•

Average : !

1933-37 : 193^ !

•

ilos-woi 2ht equivalent .

:Eased on prospective acre-

1939 :age, specified yields and

1/ ; -oroboble stocks
. " jjj^o 2/ !1W V :1940 4/__

Total fire-cured, !

types 21-24- !

Production
Stocks (Oct. l) ....

Supply
Di sapp earan c e

Price (cents)

•Million Million Million Million Million Minion

•pounds pounds pounds pounds pounds pounds

: 119. U QS «5 94.9 101*7 s3-8

: 202.3 16S.3 136.2 133.0. 139. Q 1^»0
j-321.7 250.3 234.7 233.9 21(0.7 222.3

: 127.5 114.1 35.7
: 10.4 8.0 5J 9.9

1/ preliminary. Production indicated December 1, 1939- .
.

2/ Production based on ^-year average yield, 1933-37 of 815 pounds; 1/ high

I93U yield of 374 pounds; and 4/ low 1930 yield of 720 pounds

5j Average price of warehouse sales in Kentucky to March 1,

Virginia for the season ending March 1940.

1940 and in



Season average prices per 100 pounds of fire-cured tobaccos by grades

on representative markets, 1938 and 1939 season to date

Type 22
United States Cro p of - United States : Crop of

standard
grades 1/

1938 : 1939 2/
: standard : 1938 : 1939 2

;
—

. grades l/

Do 1 1 ST s Dollars : Dollars Dollar;

Wrappers

:

Thin Leaf (Contd)

:

A1F45 — 27.00 • C4L45 12.25 11.75

A1D45 28.50 : C4F45 12.00 11.75

A2F45 : 24.50 C4D45 10.75 11.75

A2D45 25.50 • C-4M45 10.00 10.00

A3F45 20.50 : C4G45 8.75 9.50

A3D45 : 23.50 21.00 : C5L45 10.75 10.25

Heavy Leaf: C5F45 : 10.00 10.25

B1F45 : 25.00 C5D45 8.75 9.75

B1D45 26.00 C5M45 8.75

B2F45 : 22.00 20.50 • C5G45 : 6.75 7.50

B2D45 23.50 23.00 : Lugs :

B3F45 15.25 16.50 XI

F

: 11.00 11.75

B3D45 18.75 19.00 . XI

D

• 11.00 12.50

B3M45 14.00 13.25 X2L :
10.50

B3G45 14.50 15.25 X2F 9.75 10.25

B4F45 : 12.50 13.00 . X2D : 9.50 11.00

B4D45 : 13.25 14.75 X3L : 9.00 9.00

B4M45 : 10.50 11.00 X3F 8.50 9.00

B4G45 : 10.25 11.25 : X3D : 7.75 9.00

B5F45 10.00 11.00 : X3I.
r

: 7.50 8.00

B5D45 : 9.75 11.75 • X3G : 6.50 7.25

B5M45 : 9.00 • X4L : 8.25 8.00

B5G45 : 7.75 9.00 X4F : 7.00 / .50

Thin Leaf: X4-D : 6.00 7.25

C1F45 21.50 X4M : 5.75 6.50

C2F45 18.25 17.25 : X4G 4.50 U . 1 V

C2D45 18.25 17.50 X5L fi SO

C3L45 14.25 X5F : 5.25 F ?5

14.25 14.25 X5D : 4.00 5.50

: 13.50 14.50 X5M 5.25

12.50 12.25 X5G : 3.25 4.25

: 11.25 12.25

1/ Key to standard grade mar l"s for fire-cured tobacco:

Group Quality Color Length
28"A - Wrappers 1 - Choice L - Light 46 - 24" to

E - Heavy Leaf 2 - Fine F - Brown 45 - 20" to 24" I

C - Thin Leaf O ** Good D - Dark 44 - 16" to 20"

X - Lugs 4 - Fair M - Mixed
5 - Low G - Green

2/ Season through 1 'larch 14, 1940.
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DARK AIR-CURED TOBACCO, TYPES 35-37

Acreage intent.ions about same as in 1939

No material change is expected in the 1940 acreage of dark air-

cured tobacco. The March 1 indication for One Sucker, type 35 , is 20,500
acres, or a reduction of 2.4 percent below the acreage of 1939. There is

no indication ef change from the 1939 acreage for Green River, type 36,

and Virginia sun-cured, type 37. Kith average yields the production of

dark air-cured tobacco in 1940 will be well in line with declining disap-

pearance in recent years.

Declines indicated in dome stic consumption ; recent expert
increases of One Sucker believed temporary

The principal dark air-cured product is chewing tobacco, the manu-
facture of which showed a decline of 0.7 percent during the 6 months July-
December 1939 from the same 6 months in 1933. Twist, however, showed an
increase of 3.6 percent in the same period.

Exports of One Sucker, October-September 1938-39 were more than '8

times as large as during the previous year, on account of much larger tak-
ings by Belgium during April and June. Imports by Belgium have continued
comparatively large during the first months of the export year beginning
October 1939. However, this increase appears to have been a temporary
measure which cannot be construed to mean any real improvement in export
demand for dark types, because of the continued decrease in consumption
of dark tobacco products in many parts of the world.

Exports of Green River have shown a sharp decline of 76 percent
since the beginning of the present marketing season in October 1939,
through February 1940. The United Kingdom is tne principal importer of
Green River.

Blacic fat, of which One Sucker is a component part, has shown de-
clines in exports since 1936 and a further decline during the first 5
months of the present export year.

Ds-^k air-cured sales practically completed

Incomplete sales data indicate an underestimate of production as
of December 1, for all types of dark air-cured tobacco. Production of
One Sucker may be slightly more than 21, million pounds, Green Paver 18
million pounds, and Virginia sun-cured 3 million pounds. Warehouse sales
to Liarch 1 in Kentucky and for the season in Virginia report prices of
6.8 cents, 7.4 cents, and 12.2 cents, respectively, for One Sucker, Green
River, and Virginia sun-cured. Season average prices for the 1933 crop
were, respectively, 5.9 cents, 9.6 cents, and 12.7 cents. The Green
River crop was found to contain a large percentage of so-called gray-
faced tobacco unsuited to the needs of some manufacturers.
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Dark air-cured tobacco: Domestic supplies, disappearance., and
season average price, average 193*3-37, annual 1938-39,

and indications for 1940

Type

35-

1)

One Sucker, type
Production . .

Stocks (Gc

Supply . .

Disappearance
Price (cents)

Green River., type 36
Production . . .

Stocks (Oct. 1)
Supply
Disappearance
Price (cents)

Virginia sun-cured,
type 37-
?reduction . . .

Stocks (Oct. 1)
Supply
Disappearance
Price (cents)

Total dark air-cured
types 35-37-
Production . .

Stocks (Oct. 1)
Supply ....
Disappearance
Price (cents)

Pa: -sale s-weight equivalent

Average
1933-37 1938 1939 1/

Based on prospectiv
ac re age

, spe cified
yields, and probable st

Million
pounds

Million
pounds

Million
pounds

,940 2/: 1940 3/: 194
Million
pound s

Million Mil
pounds poui

17.

1

: 30 7
15.3
11 6

18.5
OA O<co , 7

17.0
tin n

18.6
j)U. U

15

30
: 47.3

17.0
9.1

49.4
20.5

5.9 5/

47.4
17.4
6.8

47.0 48.6 45.

15.2
32.9

14.8
23.6

15.3
24.2

14.7
28.0

16.2
28.0

12.

28.
48.1
18.3
9.3

38.4
14.2
9.6 5/

39.5
11.5
7.4

42.7 44.2 40.

2.6
2.9

2.2
3.2

2.5
3.0

2.2
3.0

2.5

3.0 3.

5.5
2.8

10.6

5.4
2.4

12.7 c /

5.5
2.5

12.2

5.2 5.5 4.

34.9
66 .

5

32.

8

60.4
36.3
56.1

33.9
61.0

37.

61.
3 29.

61.

101.4 93.2 92.4 94.9 98. 3 90.
38.6 37.1 31.4
9.3 8.0. 5/ 7.5

y Preliminary
. Production indicted December 1, 1939. 1

±J Production based on 5-year average yields 1933-37 for One Sucker, Green Rive

nolIi^/^-T"-
U^dj WMch Were

' ^spectively, 830 pounds, 815 pounds, and',

900 porn^s (^9r^d\flT
Ct-^ °f 908 P°UndS (l937)

>
900 Pounds (1937),

pounra936);
3

and 545 Indl £932)!
respectively, of 730 pounds (1936), 700

y Average prices for warehouse sales in Kentucky to March 1, 1940 and inVirginia xor the season, ending March 1940.
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Loans, if any, cn 1940 dark crop will be_ restricted

It has just been announced by the Agricultural Adjustment Administration

that if a loan" is offered on the 1940 oroo of dark tobacco, it will be avail-

able onlv to farmers who have planted within their Agricultural Conservation

Program allotments. Furthermore, if a loan is offered, the rate will be lower

than the previous loan rate if the 1940 crop is increased substantially over

the 1939 crop.

All dark tobaccos: Domestic supplies, disappearance, and season

average price, average 1933-37, annual 1938, 1939, and indi-

cations for 1940

Type

Fire-cured, types 21-24

and dark air- cured,

types 35-37
Production ....

Stocks (Oct. l)

Supply
Disappearance

Price (cents) .

.Average 1938 1959 :

'. 1933-37
•
y

:

:Million Million tail ion

: pounds pounds pounds

Farm-sales weight equivalent

Based on prospective acre-

age, specified yields, and

probable stocks

154.3
268.8
,423*1

166.1
10.1

114.8
228.7
343.

5

151.2
8.0

134.8
132.3

1940 ?/ =1940 3 /' 1940 4/
Million Million Million

pounds pounds pounds

127.1
' q aCO

128.8
200.0
32S.3

139.0

2_00 L0_
;39.o

112.9
200.0
512.9

1/ Preliminary. Production indicated December 1, 1939. December 1939 esti-

mates of production now appear somewhat lower than actual production as indi-

cated by sales data of the dark types, but it is not yet known just how much

larger the production is.

%] Production based on 5-year average yield, 1933-37; 3/ high yield; and 4/

low yiold as shown in preceding tables for fire-cured and dark air-cured.

5/ Average price for warehouse sales in Kentucky to March 1, 1940 and Virginia

for the season ending March 1940.

CIGAR TOBACCOS, TYPES 41-62

March 1 indications are for an acreage increase in 1940 over 1939

plantings of 4.3 percent in filler, an increase of 7.1 percent in binder, and

a <iocroase of 10. 1 percent in wrapper. In the case of filler the total indi-

cated increase is in Pennsylvania Seedleaf, type 41. Increases are shown for

all types of binder, while a decrease is indicated in the 1940 acreage of Con-

necticut Valley shadegrown wrapper, type 61.

Assuming 1933-37 average yields, the production of filler in the 1940

season would be about the same as in 1939 while an increase would take place

in binder types and a decrease in wrapper types. In each case the production,

if average yields arc obtained, would be slightly below the estimated 193?

disappearance. With high yields, the production of each cigar class will be
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larger than the 1939 disappearance. Large stocks of binder types are knov
be held on farms in the Southern Wisconsin areas and the 1939 disappearanc
shown may be larger than actual disappearance.

Tax-paid withdrawals show a consistent and steady increase practice
every month in 1959 over each month in 1938. The increase continues in Jaary and February of 1910 over January and February, 1939. In view of the
generally higher level of consumers' income compared with most months of 1
a further increase in cigar consumption may occur during 1940. Tax-paid I
drawals totaled 5,510,000,000 cigars in the calendar year 1939, an increas
3.5 percent over 1938.

'
Manufactures of scrap chewing tobacco, on the othe

hand, declined 9.6 percent during the last half of 1939 from the last half
1938 •

Cigar tobacco: Domestic supplies, .disappearance, and season average pri
average 1933-37, annual 1938, 1939, and indications for 1940

Type

Filler, types 41-45-
Production ........
Stocks (Oct. 1) 2/
Supply
Disappearance
Price (cents)

Binder, types 51-55 -

Production
Stocks (Oct. 1) 2/
Supply . o

Disappearance
Price (cents)

Wrapper, types 61-62
Production
Stocks (Oct. 1) 2/
Supply
Disappearance
Price (cents) ....

Farm- sales-weight ec-ui va 1 ent

: Average
: 1933-37 j

1938
: 1939

;
v

•Based on prospective ac
: age, specified yields,
: and probable stocks 2/
: 1 940 3/ j 1940 4/ ••1940

: Million
: pounds

Wi 1 1 i oni>* J. — J. J_ Jli.

inds

j.*ix ill oil

pounds
Million
pounds

Million
pounds

Mil lii

pound

: 42.3
: 137.:

45.

6

154.9
53.0

147.5
53.5

144.0
58.2

144.0
43

144,
: 210.1
: 4G.8
: 9.0

200.5
53.0
12.3

200.5
56.5

197.5 202.2 18 7
.

: 38.4
: 181.3

6/ 53.0
138.0

61.4
116.

G

Orr . O

105.0
67.8

105.0
54.

105,
: 219.7
: 54.6
: 12.3

191,0
74.4
9,6

178.0.

73.0
169.6 172.8 lbf

: 7.8
: 12.2

6/ 9.0

9.2
11. G

10.8
9.6

12.6
11.4
12.6

8.

12.
: 20.

: 9.3
: 7G.9

18.2
7.4

73.5

22.^
9.8

22 .

2

24.0 20.

on
farms not included; stocks for types 45 and 62 are as of July 1. 3/ Produc

||based on 5-year average yield 1933-37 of 1,151 pounds for filler, 1,485 poul
for binder, and 984 pounds for wrapper; 4/ high filler yield of 1,251 pound']
(1936;, binder of 1,559 (1936), and wrapper of 1,168 pounds (1929); and 5? 4
filler yield of 945 (1933), binder of 1,257 pounds (1938), and wrapper of 8 J
pounds (1937). I

6/ Including loss after harvest as a result of hurricane and flood as folloiJ
Broadleaf (type 51), 3,820,000 pounds; Havana Seed (type 52), 1,547,000 poul
and Shade (type 61), 588,000 pounds.



GENERAL STATISTICAL DATA

Tobacco acreages in the United States, % types, average. .1933-37

•

annuul I93& and 1939, and I9U0 prospective acreage as of Marcn 1

Acreage

Type
"jqgo 2/

: Change
Prospective

:from

al flue-cured, types 11-14 • •

A and Middle Belt, type 11 . .

.

Lstern North Carolina, type 12

fcth Carolina, type 13

aorgia-Plorida, type 14

ftal fire-cured, types 21-24 .

arginia, type 21

y. and Tenn., tyre 22

v. and Tenn., type 23

jender son, type 24

Irley, type 31 .

Jryland , type 32

!tal dark air-cured, types 35~37 •••

ne Sucker, type 35
freen River, type 36

Mm sun-cured, type 37

»tal cigar filler, types 41-45 :

'a. Seedieaf, tyoe 4l '

fliami Valley, tyaes 42-44
ha., and Fla. sun-gro\vn, tyre 45 •

fctal cigar "binder, types 51~55

[Conn. Valley Broadlec.f, type 51 ••••

)onn. Valley Havana Seed, type 52

I. Y. and Pa. Havana Seed, type 53 •

Southern Wisconsin, type 5^

Northern Wisconsin, type 5?

lte.1 cigar wrapper, types 6l-c2

Ibonn. Valley Shadegrown, type 6l ...

Ifca. and Fla. Shadegrown, type c2 ...

866.6

323.3
30S.4
I56.O

78.9

146.6
PR R

84.1

33-5
3-5

366.0

36.6

42. C

20.3
18.4

3-3

36.7
21.3
14.7

.7

26.1

7-1

5.3
.7

7.6

5A

g.o
5.s
9 ?

912.1 1,234.4

347.0 439.0
29^.0
16s. 5
103.6

1/

405.0
235.0
155.4

112.5
20.

4

62.7
27.8
1.6

406.9

37-5

40.0
20.2
17.0
2.8

38.8
24. C

I3.6
1.2

42.2
8.1

7.3
1.4

15.0
10V4

10.5

7.3

115.4
22.4
64.6
26.8

1,000
acres

?38.4

317.0
263.O
164*0
94.4

116.4
22.4

65.8
26.6
1.6

416.3 1/ 390.4

38.2

41.8
21.0
18.0
2.S

44.

6

26.9

"tl

4o.6

8.3

7.5
1.8

13.O
10.0

ic.

9

7.7
3.2

37.8

4l.3
20.5
18.0
2.8

46.5
28.8

4^.5
8.6
8.2

2.1

I3.6
11.0

9.8
6.6

.
3-2

P ercent

~ 32.1
- 27-8
- 35.1
- 30.2
~ 39.3

fr .9

0.0
4. 1.9
- .7

0.0

- 6.2

- 1.0

- 1.2
- 2.4

0.0
0.0

* 4.3
* 7.1

0.0
0.0

4. 7.1
4. 3.6

* 9.3
4. 16.7
4. 4.6
4- 10.0

- 10.1
- 14.3

n _n

1,528.6 1.600.5 1.942.2 ..1,524.1 - .
21 .5

Total , al 1 types • . . .

.

I Indicated December 1.

Vindicated March 1, iq4o.

f The 1940 acreage allotments of the Agricultural Adjustment Admini stration

re approximately 755,000 acres for flue-cured and approximately 370,000 acres

^r Burley.
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Tax-paid, withdrawals of tobacco products, July-February, and production of

manufactured tobacco, July-December, in the United States
1938-39 and 1939-4-0 1/

Products

Large cigars .

Small cigars .

Small ciga-
rettes

Large ciga-
rettes

Manufactured
tobacco 2/

Snuff 2/

Tax-c-paid withdrawals

July-Feb.

1938-39 :

1939-40
: Change

Manu-
factured
tobacco

Millions Millions Percent

3,593
103

109,462

2

201,751
25,115

3,708
95

116,003

2

201,426
24,802

+ 3-2
-7.8

+ 6.0

0.0

- 0.2
- 1.2

:Plug
:Twist . . .

: Fine-cut
Scrap
chewing

Smoking .

Production

July-Dec.

1938
;

1939 ;
Cha

j
-* 1

1,000 1,000
pounds pounds Perc

|

27,765 25,902 - 6

2,696 . 2,929 + 8

2,293 2,219 - 3

23,655 21,395 - 9

101,534 103,668 + 2

1/ Tax-paid withdrawals include products from the Philippine Islands and Puertc
Rico. 2/ Thousand pounds.

Tobacco: Export's by types from the United States, marketing year through
February, average 1933-37, 193-3-39 and 1939-40

Type

Burley
,

Ky. and Tenn. fire-cured . .

,

Ya. fire-cured
Md. 2/
One Sucker
Green River
Cigar leaf
Black fat and dark African .

Perique
Stems, trimmings, and scrap

Average
1933-37
~ Tjooo

"

pounds

xoorts (export jyeight } Oct .-FebT
1939-40

Flue-cured 1/ : 252,329
..: 4,655
..: 19,320

4,715
.: 1,062

269
951
548

3,681
20

9,857

1938-39

1,000
pounds

308,314
4,520

1A,402

4,383
687
370

1,269
1,696
3,024

86

10,259

1/ July-February

.

2/ January-February,' average 1934-38, 1939 and 1940.

Quant ity

1,000
Dounds
.

181,825
5,583
9,410
2,504

621
1,290

303
279

2,748
37

12,594

Change frj

l?38-3 (
l

Percent

- 41. C

+ 23.il

- 34.
r
J

- 42.9
- 9.ij

+ 248.6-1

- 76. l|

- 83.5
- 9.1
- 57.C

+ 22. e
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Tobacco: Supply and price, by classes and types,

IS 20-39 1.''

.ue-cured,

x.es 11-14
6 ir 5-cure a,

tvnes 21-24
Barley,
type 31

..a—_ano.
tvoe 32

Price " Supply" Price

] L5 3 . lb

.

Cent s Mil . lb

.

Cents

1 oon 0; • 9777(1 22.6 428 14-2

1920 : 969 21.5 482 10.4

1921 : 917 21.9 334 17.2
"1 099 92° 27.2 420 16.0

1 09 ^ 1,083 20. 3 444 12.7

1 097 923 2x . 409 14.9

1 09 q_9 Q • 20.1 374 12.1

1925 : 1,102 20.0 426 1C.2

1926 : 1,084 24-9 433 7.8
i 097 20.5 353 15.1
1 OOP "1 3C7 17 3 319 14.2
T OOOX7/C7 1 y 3QX , £rJ) 7 18 333 I3.3

i 0^0 "3/ 14. 9 335yy y 7.9

1930 : 1,569 12.0 314 8.5

1931 : 1,464 8.4 360 5-1

1932 : 1,241 11.6 332 6.2

1933 : 1,409 15.3 337 9.1

1934 4/ : i,.320 27.3 333 10.3

. 1935-39 i 1,737 20.6 285

1935 : 1,564 20.0 341 9.2

1936 : 1,554 22.2 308 12.3

1937 : 1,750 23-0 290 10.7

193^ : 1,740 22.2 250 8.0

1939 5/ : 2,079 15.2 235

983
991
901

974
1,000
1,075

19.1
35.7
20.1
19.0
17-5

67
67
69
64
67
66

Supply
.

Price )Supply* Price

''' " b Cent s MH • — C . Cent. 3

/ft-
665 20.

4

91 A<cx.

611 13. 5 44 X ( .

5o2 21. 5 33 i AXO . j

610 26.8 31 23.8

740 20.0 29 27.7

801 20.

1

3^ 99 7

752 21. 9 42 9> /

813 18.0 40 9 Q O

830 13.1 45
on 9

^709 2 c
; Q A2 23.

A

632 30.5 41 27.2

732 21.3 41 27.7

976 12.8 54 18.7

788 15.5 37 26.6

935 8.7 50 15.0

986 12.5 61 16.8

1,098 10.5 61 17.8

1,073 16.9 62 17.5

20.0
25.4
17.2
18.8

Continued -



TS-14

iobacco
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-

Supply and price
}
M

1920-39 1/
- Continued

classes and types,

Year

Av. 1920-24
1^20
1921

. 1922
1923
1924

Av. 1925-29
1925
1926
1927
1928
1929

Av. 1930-3A
1930
1931
1932
1933
1934 4/

Av. 1935
1935
1936

1937
1933
1939 5/

39

Dark
air-cured,

types 35-37

Supply] Price.

Mil . lb . Cents

212
228
184
213
228
209

160
204
198
146
126
126

120
124
134
119
110
114

94
101
87
96

93
oo

11.8
8.2

14.0
14.4
10.6
11.6

9.6
8.1
7.2

10.2
11.7
10.8

6.1
8.0

3-4
4.1
7.3
7.6

8.0
15.3
8.1
6.0

Filler, types
41-45

'

Cigar leaf 3 types 41-65

Supply FriGe

Binder,

: types 51-55

Supply | Price

Wrapoer, tyoe

61-65 m
Supply

Mil. lb.

3/ 282

3/ 294

3/ 273
2/ 270

3/ 281

W 294

3/ 243

1/ 284

2/ 268

2/ 223

%f 220
218

226
211
22:0

262
212
207

207
214
212
206
201
201

Ceni

14.7
13.5
13.2
15.2
16.5

14.9

12.4
10.7
9. Q

13.7
14.9
12.7

6.8
8.3
6.8
4.5
5.4
9.0

9.7
11.0

9.9
12.3

Mil. lb . Cert s Mil .lb. Ce

290
267
279
290
310
304

267
311
278
252
243
O ) c

264
256
'280

291
257
233

195
217
193
189
191
178

19.5
24.6
14.2
20. 5

21. 9

16.2

18.5
15.3
20.2
19.0
17.8
20.4

10.4
15.4
8.8
6.9
8.6

12.1

12.8
14.7
13.4
9.6

2/ 29

2/ 24

2/ 30

2/ 29

2/ 32

3/ 30

2/ 23

37 25

2/ 20

2/ 20

3/ 23

24
23

25

24
23
21

19
19
19
18
13
22

1/ This table is prepared on a crop-year basis as follows: Flue-cured, Jul^jK
Maryland, beginning January 1 of year following production: tvoes /'5 and 62, Juli
June: all other types, October-September. I
2,/ Type 65 is primed Havana Seed, which has not been reported separately since %2 Stocks of type 45 are reported with wrapper, type 62, 1920-28": therefore, th»
supply of filler is smaller and the suonly of wr-ooer is larger thar the data iM
cate for these years.

y Includes amounts not marketed under agreements with Azricultura.: Adjustment A4
ministration contracts as follows: Fire-cured, 6,500.000 ]b.: FurV.y. ISOOO.flJ
lb.; dark air-cured, 2,000,000 lb.

' H
5/ Preliruinary.


