
INDEX TO VOLUME XIII 
JOURNAL OF THE AMERICAN BANKERS ASSOCIATION 

e following table shows the page numbers included in each issue of Volume XIII of the Journat from July, 1920, to June, 1921, inclusive: J ’ 

July, 1920 
Aug., 1920 

-» 1920 
Oct., 1920 

PAGE 

A. Administrative Committee Meet- >, - 

A 8. . Announcements...... 
301, 376, 59 

A. B. A. Commissions and ten Ae 
* A. B. A. Executive Council Meeting 
A. B. A. Membership 
A. B. A. Policies, Licensed to Write 
A. B. A. Travelers’ Check Exhibit 
Acceptance Don'ts 
Adjustment of Railroad Operating Ex- 
penses 

Administrative Committee Meeting 
Advertising Conference 
Advertising, Effective 
American Acceptance Council 
American Institute of Banking Conven- 

tion 
Annual! Dinner of Group Eight, New York 
Bankers Association 

Bank Buildine Costs, Can We Lower.... 
Bank Building's Interior 
Bank Buildings, Protective Features of... § 
Bank Deposits, Insuring of 
Banker-Farmers at Washington 
Bank Losses Through Under Insurance... 
Banking and Manufacturing 
Bank's 
Banks’ Unused Asset 
Be Careful What You Say 
Best Field for New Business 
Blue Sky Legislation 
Budapest, Funds to 
Burglars, Drastic Punishment for 
Burglary and Hold-up Menace 
Business and Speculation 
Business Survey, President Drum’s 

Can We Lower Present Bank Building 
Costs ? 1 

Cancellations, To Avoid 
Cashing Checks........... 
Central States Conference. . 
Changes Among Bank Officers. ¢ 

189, 427, 491, 
Changes in Personnel............ 639, 696, 7 
Chatt Showing Business Conditions in 
EES os cata calle £69 onkiegioe oe s6 

Checks to Displace All Cash 
Choosing Materials for the Exterior of a 
Bank Building 7 

meener Code Changes..........s0s0e0. 597, 782 
Clearing House Section. ..39, 83, 158, 202, 240, 

345, 445, 491, 582, 644, 753, 798 
Collins, Fred, A Tribute to 578 
Come on to Pinehurst! 
Commendation from Secretary Wallace. . 
Commissions and Committees 
Committees and Commissions............ 484 

: 758 
Comparative Statement of Disbursements. 301 
Comparing the Savings of Nations........ 574 
Conservative Dividends............... ooee G18 

P Constitution and By-Laws, Proposed 
Amendments to 

(Convention, 1920— 

\ Addresses— 
Annual Address of the President 
Banker and Agriculture 
Banker’ s Relation to the Public 

ane 

Federal Reserve System 
Financing of Big Business........... 271 
Getting Results from Bank Advertis- 

ing 260 
Government Finance 242 
Grain, Cotton and Cooperative 
keting 

Incorrigible Optimist 
Russia’s Lesson to the World 
Service Organizations—Their Relation 

to the Government and to the Pub- 

213-402. -» 1920 
1920 

-» 1921 
515 ‘eb., 1921 

Convention, 1920 (Continued)— 
Transportation Act; Its Effect 

Credit 
Banker-Farmers at Washington...... é 
Comparative Statement of Disburse- 

ments 
Educational Conference 
Hotel Rates for the Convention 
Map Showing Leading Hotels 

Public Buildings in Washington. 100, 

Proceedings— 
First Session 

INS ic cone cicreceackacexnd 2 
I 6606 on0ehcacerevanees es 

Fourth Session 

Ready for A. B. A. Convention 
Registration at the Convention 

Reports— 
Acceptance Committee 
Agricultural Commission 
American Institute of Banking 
Clearing House Section 
Committee of Five 
Committee of Seven 
Committee on Commerce and Marine. 2 
Committee on Education 
Committee on Federal Legislation 
Committee on International Relations.. 2 
Committee on Public and Private 

Thrift 
Committee on Resolutions 
Committee on State Legislation 
Currency Commission on Dr. 

Fisher’s Plan to Stabilize the Dollar. 
Economie Policy Commission 
Federal Reserve Membership Cam- 

paign Committee 
General Counsel 
General Secretary 
Gold Bonus Committee 
Insurance Committee 
National Bank Section............... 
Nominating Committee 
Protective Committee and Protective 
Department 

Public Relations Committee 
Savings Bank Section 
Special Railroad Committee 
State Bank Section 
Treasurer 
Treasurer’s Financial Report 
Trust Company Section 

Resolutions 

Section Proceedings— 

Clearing House Section— 
Addresses— 

Banker's Opportunity in His Com- 
munity 

Clearing House Associations and 
= American Institute of Bank- 
ing 

Clearing House Bureaus of Credit, 
from the Viewpoint of the 
Banker .... 348 

Fourteen Years of Clearing House 
Bank Examinations in Chicago. 353 

Value of Clearing House Examina- 
tions in Establishing the Solven- 
CF GE TRMic ciivcccccdys Sa. 3 

Proceedings— 
Pe nc ov cwvcccinacecsec 345 
Second Session 351 

Reports— 
Committee on Numerical System. 346 
Executive Committee 
Secretary 

National Bank Section— 
Addresses— 

“Essential Credits” 
Banking Evolution 

Proceedingsa— 
First Session 
Second Session 

593-652 March, 1921 
i 1921 653-7 

aa eo tdadaSchawades ba waded May, 1921 
763-806 June, 1921 

PAGE 

Convention, 1920 (Continued) 
Reports— 
Committee on Forms 
Committee or State Legislation... . 
Committee on State Taxation of 
CS eee 

Committee on Trust Department 
of National Banks............. 

Executive Committee 
President 
Resolutions Committee........... 
Secretary 

Savings Bank Section 

Addresses— 
Address of the President......... 
Budget System in the American 
SOME cdcacesacnedesueesanceas 

How One Bank Promotes School 
Savings 

Industrial Savings Banking—The 
Worcester (Mass.) Savings 
Plan 

Keeping Industrial Accounts Ac- 
tive 

Savings Division, U. S. Treasury 
UES «cnc vcccescuscasesce 

School Savings Plans............ d 
The Bank and Home Economics. . 
Thrift Bureau as a Valuable Fea- 

ture of Savings Bank Work... 
Work of the Savings Banks...... 

Appointment of Committees........ 
Election of Officers............-+-- 

Proceedings— 
Business Session 
First Session 
Second Session 

Reports— 

Committee on Americanization 
Committee on Amortization 
Committee on Federal Legislation.. 
Committee on Forms and Methods. 
Committee on Investments ....... 
Committee on Liquid Investments. 
Committee on Membership 
Committee on Resolutions 
Committee on Savings 
Committee on Service to Members. 
Committee on State Legislation. . .. 
Secretary 

State Bank Section— 

Addresses— 

361 

362 

360 
367 
366 
372 
368 

320 

327 

324 

336 
325 
329 

331 
330 
321 
343 

343 
320 
332 

. 339 
341 
337 
339 
336 
334 
338 
343 
322 
332 
340 
321 

Address of President Butler...... : 
Farm Mortgage Finance.......... { 
“Par Clearance’ Problems 

Charles de B. Claiborne 

Sama Gs POG. << csicisccncss Q 
O. Howard Wolfe 

President McDougal’s Address.... § 
State Banks and Their Super- 

vision 

Proceedings— 
First Session 
Second Session 

Reports— 
Committee on Federal Legisla- 

tion 
Committee on Public Relations... 
Membership Committee. .......... i 

State Bank Resources.............-- 
Statement Showing Aggregate Re- 

sources, ete., of All Banking In- 
stitutions under State Control.... 

State Secretaries Section 

Synopsis of Business Transacted at 
Tenth Annual Meeting 



JOURNAL OF THE AMERICAN BANKERS ASSOCIATION 

PAGE : PAGE 

Power of Vice-President of National 
Foreign Trade, Thrift, Production Bank to Assign or Satisfy Mort; ve 498 
Functions of ‘the Stock Clearing Corpora- Single and Married Women as Divee- 

tion 675 tors of National Banks . 195 
Funds to Budapest 5 Bill of Lading— 
General Tendency Is Upward (See Sur- —S —- 

vey of Business Conditions) 523 Bank as ‘Wwegnemtor of 
Getting Ready for the Convention Bond of Indemnity— . 
Good Service and Good Servers For Duplicate of Lost Certified C! 
Government Thrift Banks Length of Liability 

Certificate of Deposit— 
Collection of 
To Fictitious Payee 

Certification— 
Subject to garnishment 

Check, .Checks— 
Alteration of Date of Certified.. 
Alteration of Marginal Figures on 
Bond of Indemnity for Duplicate 

Lost Certified 
Cashier’s, in Payment of Check 
Stranger Payee 

Collection of , 
Enforceability of Bank Draft Lost : 
Gambling “5 

Forged Indorsement of Payroll Check 
Of Treasury Check : 
On Check to A or Bearer 

Holder in Due Course of Stopped 4:34, 
Negotiation of Post-dated . 
Negotiation to Bank by Thief of, 

dorsed by Depositor to Bank...... é 
Non-negotiable 
Payment and Protest of, on Holiday 
Payment of, after Banking Hours.... 

By Insolvent Bank 
On Forged Indorsement 
On Saturday Afternoon 
To Stranger 

. Unindorsed, by Issue of Exchange 
Articles and Notes— to Payee 

Acceptance Agency of National Bank. 192 Protest of, Dishonored on Saturday... 
Banks as Purchasers of Stolen Liberty Protest of, Lacking One of Two Sig- 
Bonds 609, 669 natures 

Blue Sky Law—Rhode Island 772 Right of Drawee to Recover Money 
Check Whereon Drawer’s Signature and Paid on Raised 

Payee’s Indorsement Both Forged.... 140 Rights of Holder of, Against Insufli- 
Current Legal Topics 547 cient Funds. 

Depositor’s Duty of Verification 192. 
Digest of Legal Opinions—Extracts from ‘ ) 

Early Chapters 146 By Insolvent Bank EOC e TTT eee 632, 
A : 7 Liability of Collecting Bank, for De- 

Federal Legislation 467 
Insurance of Fiduciary Checks 140 fault of Correspondent , 

PAGE 
Convention, 1920 (Continued)— Foreign Trade Financing Plans 

Trust Company Section— 

Addresses— 
Annual Address of the President. 302 
Community Funds and Their De- 
velopment 309 

How the State Vice-President Does 
and Can Cooperate 310 

Massachusetts Trust Form of Or- 
ganization 315 

Safe Deposit Operation and Man- 
agement 318 

Women’s Department in a Trust 
Company 

Work of the Trust Company Sec- 
tions or Associations in the 
Various States 

Proceedings— 
First Session 2 
Second Session............... 302, 309 

Reports— 
Committee on Cooperation with 

the Bar 
Committee on Legislation 
Committee on Protective Laws.... 
Committee on Publicity 
Committee on Standardization of 

Forms and Charges 
Executive Committee 
Nominating Committee 

Washington Convention............ 95, 213 

Convention, 1921— - 
Forty-Seventh Annual Convention 
Getting Ready for the Convention 
Los Angeles Getting Ready 
Tours to Los Angeles Convention 

Convention Calendar 24, 94, 162, 203, 506, 
556, 597, 695, 744, 779 

Convention, Getting Ready for 
Cooperation with — the Farmer _Needed to 

Happy Land of Normal Business 
Heart of the Bank 
Home Economics and Banking 
Housing Finance 
Housing, National Bank Funds for 
House, Senate Report on 
How Shall We Get the Money? (The Reve- 

nue Act of 1921) 

Indiana Scores 100 Per Cent 
Individual 
Industrial Cancellations 
Industrial Savings Banking 
Industrial Savings Banking.... 
Industry, Equilibrium of 
Institute Convention 
Insurance 
Insuring of Bank. Deposits 
Interest Rates, Relation of, to Savings... . 
Interest Rates in 200 Cities 
Interest Rates on Savings Deposits 
Interior of Bank Building 
Internal Organization of Trust 

International Acceptance Bank 
International Commerce Chamber Formed 

LEGAL DEPARTMENT 

Crissinger, 

Data on Postal Savings 
Dead Hand 
Difficulties of Tariff Revision 

Deflation’ and the Farmer 
Digest of Legal Opinions 
Distributions, National Product and Its.. 
Drake, Luther, Death of 
Drastic Punishment for Burglars 

Collection— 

Of Certificate of Deposit 
Drum, President, Business Survey 

Economic Policy Commission 
ey Policy Commission, Meeting of 

the 
Economic Uses of the Motor Car 
Economics of Success 
Education for Foreign Trade 
Educational Conference 
Effective Bank Advertising 
Elections at the Conventions of the Vari- 

ous State Bankers ‘Associations Certified 
to the A. B. A. to September 25, 1920. . 

Electric Protection of Banks 
Bquilibrium of Industry 
Europe’s Post War Progress 
Executive Council Meeting 
Exterior of Bank Building, Choosing Ma- 

terials for 

Farm Mortgage Bankers Meet 
Farmer, Cooperation with, 

Steady Nation’s Business 
Farmer and Deflation 
Farnsworth, Death of Clarkson L 
“Favorable” Trade Balance 
Federal Foreign Banking 
Federal Reserve System and the 
homa Idea’”’.. 

Fiduciary Accounting (Accounting Meth- 
ods in Trust Department) 

Fiduciary Accounting (Corporate Trust 
Department) 

Financial Advertisers Meet 
Financing Foreign Trade 
Food Draft Department Will Liquidate... 

Needed to 

Foreign Banking, Federal 
Foreign Relations, Council on.... 
Foreign Trade and You 
Foreign Trade Balance Since the Armis- 

tice 

Foreign Trade Conference— 
—, of the Committee on Plan and 

Sco 
honk of the Committee on Resolu- 

tions 
Foreign Trade Financing Corporation 
Foreign Trade, Education for 
Foreign Trade Financing 
Foreign Trade Financing Corporation 

179 
423 
567 
171 
516 

17 

205 

60 
162 
562 
593 
65 

132 

473 

Limitation of Liability on Stop-payment 
Orders 

Maturity of Time Paper Falling Due on 
Saturday 

National Bank Guardianships Legalized 
in Connecticut 

Personal Use of Fiduciary Checks...... 
Responsibility of Warehousemen for 
Weather Damage 

Returned Vouchers—A Package of 
State Legislation—Matters of. .486, 678, 7 
Stock Dividends by National Banks 

(Opinion of Acting Attorney-General 
to effect that National Banks cannot 
legally declare stock dividends) 

Ten-Hour Work-Day Law of Illinois. . 
The Call for Publication of Bank Sal- 

Opinions of General Counsel— 

Acceptance and Certification— 
Alteration of Date of Cértified Check 
Bond of Indemnity for Duplicate of 

Lost Certified Check 
Certification Subject: to Garnishment. . 

Accommodation— 
Maker Subsequent to Delivery 

Attachment— 
Of Bank Deposit 

Bank, Banks and Banking— 
As Warrantor of Bill of Lading 
Collection by Insolvent........... 632, 
Conversion of State into eo ™ 

Issue of New without Cancellation 
Of Old Stock... ....scccsscsccsssee f 

Conveyance of Real Estate by Na- 
tional 

Liability of Collecting, for Default of 
Correspondent 141, 

National Bank as Attorney in Fact.. 
Payment and Collection by Insolvent 

Drawee Bank 629, 
State Member Banks as Government 

Depositories . 

Bank Officers, 
ployees— 
Disqualification of Judge Who Is Bank 

Officer 
Liability of Bank Employee for Negli- 

Directors and 

Of Check 
Of Indorsed Bills Receivable from 

Maker Where Indorser Bankrupt.. 
Payment and Collection by Insolve ont 
DUNWOO TAMRec soc cccccccéssces 629, 

Deposit— 
Adverse Claim to Sufficiency of Notice 4§ 
Attachment of Bank 
Negotiation to Bank by Thief of Check 

Indorsed by Depositor to Bank 
Payment of Decedent's, without Ad- 
ministration : 

Payment of, to Foreign Committee of 
Lunatic 

Depositories— 
State Member Banks as Government.. 437 

Dishonor— 
Notice of 

Gambling— 
Enforceability of Bank Draft Lost at 

Garnishment— 
Certification Subject to 
Of Bank Stock in Texas............ 
Set-off of Unmatured Mortgage Note | 

Against Garnisheed Account 

Indorsement— 
Accommodation, by Bank of Bankers 
Acceptance 4 

Forged, of Pay-roll Check 
Forged, on Check to A or Bearer.... 
Forged, of Treasury Check 
Of Note by Corporation 
Payment of Check on Forged 

Letter of Credit— 
Banker's 

Money Order— 
Forged Express Company 

Mortgage— 
Power of Vice-President of National 

Bank to Assign or Satisfy 498 
Wareholtlse Receipt for Mortgaged 
Good 556 

Notary— 
Eligibility of Woman as...........- 435 

Note, Notes— 
Accommodation, by Mother for Son 



JOURNAL OF THE AMERICAN BANKERS ASSOCIATION 

PAGE 

Attorney’s Fee Note 
Indorsement of, by Corporation 
Liability of Additional Surety on.... 
Liability of Joint Makers of 
Liability of Maker of, Payable at 
Bank Where Presentment Omitted 
and Bank Fails 

Protest of, Payable at Bank Before 
Close of Banking Hours 

Reasonable Time for Negotiation of 
Demand 

Set-off of Unmatured Mortgage Note 
Against Garnisheed 

Unstamped, not “Complete and Regu- 
lar on Its Face” 

Usurious, Payable at Bank 

Protest— 
Of Check Dishonored on Saturday. . 
Of Check Lacking One of Two Sig- 

natures 
Of Note Payable at Bank. Before 

Close of Banking Hours.......... 
Payment and Protest of Check, on 
Holiday 

Securities— 
Exchange of 

Set-off— 
Of Unmatured Mortgage Note Against 

Garnisheed Account 

Stock Certificates— 
Conversion or Embezzlement of 

Surety-Maker— 
Not Released by Extension 

Trade Acceptance— 
Date of 

Warehouse— 
Receipt for Mortgaged Goods........ 

Recent Decisions ON BANKING Law— 

Acceptance and Certification— 
— of Check by Wire Is Valid 

Rifect of Certification of Check—-Kan. 
False Certification of Check Consti- 

tutes Forgery— 
Statement that Check is Good Admits 

Only Genuineness of Signature and 
Sufficiency of Funds—-Mo 

Telegram that Bank “Will Honor” 
Check Binding on It—Iowa 

Accommodation Paper— 
Accommodation Maker not Discharged 

by Extension of Time of Payment— 
Ind. Rule different in Iowa 

As to Accommodation Maker Bank is 
not Required to Charge Note Against 
Deposits of Principal Maker 
Wash. 

Altered and Raised Paper 
Erasure of Words “In Full’’ on Check 
—Minn. 

Banks and Banking— 
Bank’s Telegram That It Is Remitting 
Housy Does Not Raise Contract 

Court Review of Denial by State 
Banking Board of Application for 
Bank Charter—Neb. 

Ranks National— 
Liability of National Bank as Bailee 
—Kan. 

National Bank May Be Appointed 
Guardian of Estate of Minor 

State Law Must Yield to Federal Laws 
Authorizing National Banks to Act 
as Trustees, Executors or Adminis- 
trators—Wisconsin 

Bank Officers, Directors and 
ployees— 
Bank Official Not Liable for Losses on 

Loan by Bank to Corporation in 
Which He Is Officer and Stockholder 
—Wash. 

Cashier is Not a “Clerk’’—Tex 
Constructive Notice to a Bank of Fact 
Known to a Director—N. 

Directors’ Liability for Mi smrnage- 
ment of Bank—Miss............... 

Liability of Bank President - Defal- 
cation of Bookkeeper—U. 

Retaining Dishonest E:ploye o—iiahis. 
ity of Directors—N. 

Wrongful Discharge of Cashier—Pre- 
sumed to be Stockholder from Fact 
of Election—Kan 

Bankruptcy and Insolvency— 
Priorities Against Assets of Insolvent 
Bank—Was 

145 

637 
689 

503 

152 

153 

502 

197 

PAGE 
Bank Stock and Stockholders— 

Individual Whose Name Appears on 
Book as Stockholder is Presump- 
tively Liable for Assessment—Minn. 

Payment of Corporate Funds for Pur- 
chase Price of Stock Which One 
Stockholder Bought from Another— 
Ratification — No Recovery ‘from 
Bank Receiving Corporate Funds 
with Notice—Tenn 

Stockholder Entitled to Sue Director 
Only Because Bank Refuses....... 

“Surplus” and “Undivided Profits” 
Distinguished 

Bills of Lading— 
Delivery by Carrier to Person Wrong- 

fully in Possession of Order Bill of 
Lading Without P seaeaivnns Sur- 
render of Bill—U. 

Blue Sky Law— 
Arkansas 
Blue Sky Law Inapplicable to Unin- 

corporated Trust Company. What 
Constitutes Trust Company? Ore... 

Certificate of Deposit— 
“Cash on Hand’ Includes Money in 

Bank in Form of Short-Time Cer- 
tificates of Deposit—Iowa 

Interest Held Not Receivable on, 
After Maturity—Utah 

Check Checks— 
Acceptance of Check Conditional Upon 
Delivery—Tenn. 

Authority of Treasurer of Association 
to Draw Checks—Mass............. 

Bank Not Justified in Refusing Pay- 
ment on Ambiguaus Check—W. Va. 

Check Delivered by Drawer to Imper- 
sonator at His Risk—Ark 

Check is Assignment of Debt if so In- 
tended by Parties, Notwithstanding 
Statute—Cal. 

“Checks Without Funds’’ Act Not Ap- 
plicable to Postdated Check—Ark... 

“Checks Without Funds’’ Act Not Vio- 
lated by Check Issued for Past-Due 
Debt.—-N. 

“Checks Without Funds” 
stitutional—F la. 

Drawer Having no Account in Bank 
Not Entitled to Dishonor of Check- 
Calif. 

Duty of Care in Preparing Check.... 
Duty of Depositor to Examine 

turned Checks—N. Y 
Failure to Call for Passbook and Can- 

celed Checks—Ala 
Liability on Check to Imposter 
—— of Check through the Mail— 

I 

Statute Con- 

Personal Use of Corporation Checks 
one We cc cncceseccccassancecane 152, 

Post-Dated Checks—N. D 
Punitive Damages for Teller’s Wanton 

Failure to Pay Check Discretion- 
ary—Ala. 

Recoverv of Overdraft When Check is 
Certified by Mistake—D. 

Reduction of Amount Voids Check— 
Til. 

Refusal to Cash Check Gives Payee no 
Cause of Action Against Bank— 
Calif. 

Refusal to Pay Check Improperly In- 
dorsed 

Transfer of Post-Dated Check 
What Constitutes Acceptance or Pay- 
ment of Check ?—Calif 

Wrongful Dishonor of 
Check—Ark. 

Collection—- 
Federal Reserve Bank Enjoined from 

Accumulating Checks and Present- 
ing Them Across counter of Non- 
Member Banks 

Federal Reserve Bank May Present 
Checks on Non-Members Over Coun- 

Merchant's 

CeE, Miccccscussaccastonsanatans E 
Payment Made by Collecting Bank by 

Mistake. Right to Recover. Estop- 
pel—Neb. 

Death and Decedent’s Estate— 
Gift of Check Revoked by Death of 
Drawer 

Deposits— 
Joint Bank Account 

vivor—N. 
Rights of Sur- 

Evidence— 
Acquiescence in Account as an Admis- 
sion—Ga. 

Parol Evidence Can Defeat Terms of 
Written Instrument in Case of Mis- 
take-——-Wash. 

153 

PAGE 
Fidelity Bonds— 

Failure of Trust Company to Notify 
Surety Company of Facts Rendering 
Bonded Employee Unworthy of Con- 
fidence Releases from Liability for 
Subsequent Defaults—N. J 

Foreign Exchange— 
Agreement with an Express Company, 

Exonerating it in the Transmission 
of Money 

Amount of Recovery on Note Payable 
in Foreign Money. What Date of 
Exchange Governs?—-N. Y 
— of Undelivered Foreign Draft 

Forged Paper— 
Forgery of Indorsement—Implied War- 

ranty of Collecting Bank—Minn.... 
Negligence of Drawer Held no De- 

fense to an Action for money Paid 
by Drawee on Forged Checks— 

Recovery of Money Paid on Forged 
Check—Pa. 

Requirement of Notice to Bank Pay- 
ing Forged “‘Check” Does Not Apply 
to State Voucher Containing Payee's 
Forged Indorsement—Minn 

Fraud and Crimes— 
Hypcthecation of Customers’ Securities 

in Violation of New York Penal 
Law—N. Y § 

Gifts— 
Gift Completed 
Transfer Tax 

Gift of Bank Deposit—Mo 

During Lifetime— 

Saliasion Indorsement— 
Bank’s Liability for Failure to Fix 

Liability of Indorsers—W. V: 
Indorsement by Precise Person 

tended to Receive Money—N. J.... 
—— Requisite to Negotiability 

nt. 
Liability of Indorser—Wis........... 
Right of Attorney to Sign Client’s 
Name to Indorsement of Check— 
Estoppel of Client by Negligence— 
Til. 

Right to Contribution of Joint In- 
dorsers—Colo. 

Rubber Stamp Valid 
Kan. 

Typewritten 

Indorsement 

Indorsement 

Interest and 
Holder in Due 

Usurious Note 
Rate of Interest Under Contract— 

Usury— 
ourse Cannot Enforce 

Taking Interest in Advance on Short 
Loan Not Usury—Ark 

Usurv—Law of Which State Governs 
—Tenn. 

Usury. Where Entire Series of Re- 
newal Notes Tainted with Usury 
All Interest Paid May Be Deducted 
from Principal of Note—Mi 

Usury—Where Usury Is Reserved by 
Contract, But Not Paid, the Only 
Penalty Is Forfeiture of the Entire 
Interest—Okla. 

Letters of Credit— 
Bank Cannot Revoke Letter of Credit 

Acted Upon—u. S...... eseceeseees E 

Liberty Bonds— 
“Bad Faith” in Acquiring Title to Lib- 
OS ee rer rr rrr er cre 

Recent Unexplained Possession of 
Stolen Liberty Bonds Authorizes 
Conviction of Burglary and Larceny 

Notes— 
Acceptance of New Note Not Payment 

of Original Debt in Absence of 
Agreement to that Effect—Md.. 

“As Per Contract” does not render 
Note Non-Negotiable 

Duty to Demand Surrender of Note 
Before Making Payment—Calif.. 

Instrument is Not a Promissory Note 
—-Mo. 

Instrument Issued in Blank as 
Payee’s Name May be Filled up by 
Holder—Ky. : 

Letter Does Not Constitute a Promis- — 
sory Note—Cal 

Maker Negotiating Note to Payee is 
Liable Though He Did Not Sign It 



JOURNAL OF THE AMERICAN BANKERS ASSOCIATION 

PAGE PAGE 
Marginal Notation on Note—IIl Mellon, Andrew W. ... ooee 595 Smith’s Check for Shoes...... 
Matyrity Clause of Note Construed— Membership Changes.. 48, “$8, 166, 208, 453, Speculation and Business................ 
woe as ; ‘ 197 a 510, 588, 650, 700, 10, oa Spirit of Service 
egotiability of a Note Is Not Affecte embership Dues 09, 37 : : acl ae ‘ 
by a Provision That Failure to Pay Memorial to Congress, President Drum’s.. 594 a. Montes. —— Council, 1921 
Interest Within a Specified Period Menace of Group Pressure. eee Cc . * to Pi “dss a: 
Should Cause the Note to Become Merchant Marine Act, 1920...... see outa: _ ae + nai ‘te D inehurs paces 

Due and Collectible—Ia .. 795 Money, How Shall We Get the axcwe Se xecutive Council at Pinehurst 
Negotiability of Note—Mass......... 5 More Transportation coos 187 Reports— 
Non-Negotiability of Conditional Sale Mortuary Record of Association Members Agricultural Commission ... 
Note—Minn. 7 37, 80, 168, 212, 376, 430, 514, 521, 624, 699, Commerce and Marine Commission. 

Note Authorizing Extension as Against 759, 806 Committee on Federal Legislation... . 
Sureties Negotiable—Ind Motor Car, Economic Uses of 9% Committee on State Legislation 

Note Given in Renewal and Not as Economic Policy Commission 
Payment of Prior Note National Bank Funds for Housing Insurance Committee 

Note Payable After Date, without National Bank Section , 87, 159, ‘ President 
Grace, Held “Negotiable Instrument 246, Protective Department 
Payable on Demand” National Bank Division. ...446, 490, 585, 645, Public Relations Commission 

Paper Transferred by Foreign Cor- 694, 755, 801 Treasurer 
poration Doing Business in State National Product and Its Distribution.... 568 Resolutions Adopted 
Without Complying With Statutory New Banks Organized 43, 86, 168, 190, Summary of Council Meetings 
Prerequisites Void in Hands of 440, 508, 577, 648, 698, 758 Survey of Economic Conditions......... 
Holder in Due Course— ‘ New Beginning 5 ‘ iB, oi il aati 

Payee in Possession Presumed Owner, New Business, Best Field for. Werk of Divisions ond Sections 7 : 5 : Clearing House Section 
Notwithstanding His Indorsement New A. B. A. Travelers’ Cheque § Service. / National Bank Division 
on Note c 9 New Capital a Problem of Security Dis- Savings Dank Division 

Unstamped Note Not “‘Complete and tribution 1 State ate yi vteton 
Regular on Its Face’’—Iowa.... 502 New and Regained Members. .48, 90, 166, 210, St: a ian Mei ; . » ° , State Secretaries Section 

“Value Received’’ Need Not Be Printed 453, 512, 588, 650, 700, 760, 805 
on a Note New Chairmen Banking Committee se ‘ 

Ounintie— New Names for Old Banks.... 2 Stabilizing the Dollar, Defense of Scheme 

lin >me , Shine New Year Greeting for 
gph Fin, ania to Pay Depositor’s — > —Non-Partisan League Experiments 763 State Bank Section. ..42, 84, 161, 204, 247, 

eae : State Bank Division, 
p peated va Drawer of Overdraft.... Official Notice 359, 75 447, 504, 586, 646, 697, 

uM ie ip “Oklahoma Idea” and the Federal Reserve State Bank Supervisors’ Convention 
ember of a Dissolved, Cannot Exe- System 32 State Bank Trust Powers.............:.. 688 
cute a Partnership Note ¢ Oil Situation in Oklahoma 7 Diais Cintintdlatin 

Passbooks- se One Way to Avoid Bad Checks.... y Alabama 
Effect of Notice in Passbook Opportunity in Its National Meaning... . Georgia 
Failure to Call for Passbook and Can- Other Factors Yonder Illinois 

celled Checks—Ala, A3¢ Our Foreign Trade Balance Since the Iowa 
Payment— Armistice Michigan 

Effect of Dishonor of Draft in Pay- _ . ‘itz pees Minnesota 
ment of Check on Drawer of Draft— - Our “Thrift” Clippings 57% North Dakota ... 
Ala. “ . . . ee a 

Partial Payment Revives Outlawed Package of Returned Vouchers.......... ‘ State Secretaries Section 398, 
Debt Only When Assented to by “Par Clearanee Case” Decision. 776 ~—— Clearing Corporation, Kertaies of 

Debtor—N. ‘Paying Wages by Check or D t 508 e 
Pres eae 7 ide ad Notice— personel ecenk Seaton ° wont. . 697 Subway Roar ... : 
resen en » Protest an : c Pinehurst, Come on to ae Success, Economics of 
Indorsing of a Note Payable ‘‘One Day Pinchurst Mesting (See Spring ‘bicathee Suffocating in Our 

After Date’ Constitutes a Waiver of 1921). uae 7 Suggestions for Relieving ‘the Federal Re- 
Set-Off— Place Where Money Is Made ‘ serve Banks of the Burden of Govern- 

Bank's Right of Set-Off Without No- Platform for yr ment Financing .. 
tice of Depositor Postal Savings, Data on 7 Surplus, Suffocating in Our 

Slander of Title— Postal Savings in China 56: Survey of Business Conditions 
William J. Burns International Detec- President Drum’s Business Survey 56% ae ee 

tive Agency, Inc Q President Drum’s Memorial to Congress.. 5¢ Arkansas 
Taxation— Production and Foreign Trade, Thrift.... 2 California 

Federal Tax on Bankers Serr ———— ug aa Banking 9: Colorado 
Inheritance Tax—Joint Propert romoting ihri eos Connecticut 
ew York Bank Taxation = eecigts or Amendments to Constitution and Delaware 
and Accrual Basis..........++0+++ ¢ y-LaWws 73 38 District of Columbia.............000065 526 

Shareholders Not Entitled to Deduc- Protective Department Statistics Florida 
tion from Taxable Value of Shares Protective Features of Bank Building.... Georgia 
Amount of Stock Invested in Public Public Relations Commission . ‘ Idaho 
Building Bonds Public Relations Commission, Meeting of Illinois 

Stock Dividend Not Taxable as the ... — Indiana 
seme e Publicity “Methods and Results ‘ Iowa 

Taxation (Me.) Punishment for Burglars...............+. 7 c 
ax Oo . 

Succession Tax Imposed Upon Joint ° : Kentucky 

Account in Penile State—N. Sess Questionnaire . Nain 

‘aes... pomrennnandinen —— Operating Expenses, Adjustment aan 

— elven nedicnd 7 Rates Paid on Saving Deposits. . 556 Mtsnourt 
onal Banks............0+++ ‘ ake to A. A. tie 174 ete 

Trust Companies— Relation of Interest Rates to Savings.... 488 Nebraska 
Fiduciary Relationship of Trust Com- . Relieving Federal Reserve System 6 Nevada 

pany and Its President to Heirs of Reply to an Adverse A. B. A. - Report 768 New Jersey 
Deceased, of Whose Estate it is Reserve Bank Profits ... 562 New York 

Administrator—Mo, 637 Reserve City Bankers.. oes 24 North Carolina 
Trust Company as Substitute Trustee ‘ Returned Vouchers, Package of. 409 North Dakota 

Under Will—N. Y 97 Re 2 Ohi 
Trust Company Could Not Exercise aan Lat gf I08i — aime 

s ~ = ase ri 
m Crenonary nn 503 “Safeguarding Your Family’s Future’’... 580 ee. soneniine 

Savings Bank Section 38, 82, 156, 200, 241, 320 Rhode. Tense 
Lewis, George, Resigns .. 503 Savings Bank Division , 506, 581, 643, So sth C: Cat . 
Library Service 164 693, 748. 799 South Dakota 
Licensed to Write A. B. A. Policies....... 139 Savings Banking School and Industrial... 800 r en 
Lift the Dead Hand of Taxation Savings Banking, Industrial 103 
Liquidating Insecure Loans 5 Savings of Nations, Comparing the 574 
List of Members.............eeeeeceveees Savings, Relation of Interest Rates to... 488 Virginia 
Luncheon to Major Hyde School Banking, Progress i 692 Wathhenton 

School and Industrial Savings Banking... 800 Went Vireinia 
McHugh, John 55 School Savings Banking. ............ 412, 540 : _ 
Ma and Her Check Book School Savings Statistics..........4.. 420, 6 
Manufacturing and Banking E Securities, Tax Exemption of, 
Man Showing Jeading Hotels and ~— a Distribution, New Capital a Prob- 

Buildings in Washington 100, em of .. Survey of Economi itions 
Meeting of the Economic Policy Commis- Senate Report on Housing Survey ef Cienenats Comeiiens........ 

sion Service, The Spirit of Tariff Revision, Difficulties of 
Meeting of the Public Relations Commis- Shipping Board’s Ship Sales Policy f Tax Exemption of Securities... 

2 Should Cotton Acreage Be Decreased Taxation. Lift the Dead Hand of... 

Trust Company Division 

Tennessee 

Wisconsin 
Wyoming 



JOURNAL OF THE AMERICAN BANKERS ASSOCIATION 

Tendency of Trade ... 
There are Other Factors Yonder 
Tribute to Fred Collins 
Thrift and the Disjointed Times 
Thrift Banks, Government 
“Thrift” Clippings 
Thrift, Production and Foreign Trade.... 
To Avoid Cancellations 
Tours to Los Angeles Convention 
Trade Balance, The ‘Favorable’ 
Transportation 
Trouble Saving Acceptance Don’ts 558 
Trust Companies, Internal Organization of 
Trust Company Section 36, 81, 154, 199, 242, 302 
Trust Company Division. ...441, 505, 579, 611, 

691, 744, 793 

Adams, L. R.— 
The “Par Clearance Case”’ 

Allen, George E.— 
A Tribute to Fred Collins... 
Business and Speculation 
State Bank Supervisors Convention 
The Subway Roar 

Anderson, B. M., Jr.— 
New York .... 

Bangs, John Kendrick 
The Incorrigible Optimist.............. 27 

Baxter, R. H.— 
Maine 

Beaupert, J. E. 
Nevada 

Beckley, Stewart D. 
Clearing House Association and 
American Institute of Banking 

Bell, George H. 
Arkansas 

Binkerd, Robert S.— 
Adjustment of Railroad Operating Ex- 
penses veo 

Bogart, Gilbert B. 
New Capital a Problem of Security Dis- 

tribution a 

Bossom, Alfred C. 
Bank Building’s Interior 
Can We Lower Present Bank Building 
Costs ? 

Choosing Materials for the 
a Bank Building 

Electric Protection of 
Heart of the Bank 
Protective Features of Bank Buildings.. 5 
The Bank’s Screen 
The Individual Bank 
Your ae Problems........ 20, 

Bowerman, G. 
New Year Gretting 

Brown, W. Gordon 
The Food Draft Plan... 

Bryant, Frank W. 
CL. nb vccccccccesecesscccesceces CO 

Cammack, Key— 
Why Certainly! 

Chalfant, John W.— 
Work of the Trust Company Sections on 

Associations in the Various States... 

Claiborne, Chas, de B,— 
“Par Clearance” 384 
Should Cotton Acreage Be Decreased?.. 665 

Clarke, James I.— 
The Spirit of Service 136 

Clifton, Charles— 
Economic Uses of the Motor Car 492 

Collins, William F. 
Foreign Trade Financing Plans........ 519 
International Commerce Chamber Formed 54 

Conwell, Charles S.— 
Delaware 526 
Thrift and the Disjointed Times 

Cook, Ww. D.— 

Mississippi 529 

Cooley, Denton W.— 
Texas 537 

Cousins, W. S.— 
The American Acceptance Ceuncil 

Dawes, Gen. Charles G.— 
Lift the Dead Hand of Taxation 

Defrees, Joseph H.— 
Service Organizations — Their Relation 

to the Government and to the Public. 

Decision.... 77 

Exterior of 

Trust Departments in State Banks 

Under-Insurance, Bank Losses Through.. 
Union Man’s View of the Building Ques- 

tion 
U. S. S. Information 
U. S. Savings Stamps 
Use of Checks Urged as Cure for Crime 

Wadsworth, Elliot 
Washington Convention 
Wexler, Sol, Death of 
Why Certainly! 
Will Liquidate Food Draft Department... 

INDEX BY AUTHORS 

Delson, Louis E.— 
Effective Bank Advertising 

Denison, Frank J.— 
Colorado 

Doyle, W. H.— 
“Par Clearance” 392 

Drake, W. B., Jr.— 
North Carolina 533 

Drum, John S.— 
Business Survey --. 663 
Memorial to Congress 594 
Survey of Economic Conditions 722 

Edwards, James H.— 
Cuba .... 539 

Ellsworth, Fred W.— 
The Banker’s Relation to the Public.... 258 

Everett, Herbert 
Banks’ Unused Asset 

Fahey, John H.— 
Report of Committee on Plan and Scope 456 

Faircloth, Charles A.— 
Florida 

Fisher, Irving— 
A Reply to an Adverse A. B. A. Report. 7 

Foster, F. H.— 
Kansas 

Gardiner, George W. 
Rhode Island 

Giannini, A. H. 
How One Bank Promotes School Sav- 

ings aes 

Goff, F. H.— 
The Dead Hand 

Graham, W. R.— 
The “Oklahoma Idea” and the Federal 

Reserve System 

Grant, Thomas 
Convention Washington 

Gutru, George H.— 
Nebraska 

Haig, Robert Murray 
How Shall We Get the Money 
enue Act of 1921) 

Hardt, W. M. 
The Value of Clearing House Examina- 

tions in Establishing the Solvency of 

The Rev- 

Hawes, Richard S.— ; 
Annual Address of the President 

Hazard, J. I. 
South Carolina 

Hearin, Mrs. C. E.— 
Kentucky 

Heckscher, James— 
Europe’s Post-War Progress 

Hewitt, Hubert J.- 
Bank Losses Through Under-Insurance 

Holdsworth, J. F.— 
Trouble-Saving Acceptance Don’ts 

Houston, Hon. David F.— 
Government Finance 

Jackson, S. M.— 
Washington 

Jay, Hon. Pierre— 
Banking Evolution 

Jones, Frank S.— 
Georgia 

Jones, Raymond E.— a 
Getting Results from Bank Advertising 260 

PAGE 

Words “Trust Company” as Part of Title 
of National Bank 

You and Our Foreign Trade 

Your Building Problems— 
Bi GE TD hv oe cdccsnciscccaccca 5 
$40,000 Not Enough 

Light for the Tellers 
New Building in a Growing Town 
New Staircase or Old 
“Raising” a Tenant 
Sound-Proof Banking Room 
ee See Pd cviedvvdsdatacecees 5 
Using Building Lot to Best Advantage. 

Joyce, William B.— 
The Insuring of Bank Deposits 

Kent, Fred I.— 
Russia’s Lesson to the World.......... 2 

Kraus, J. R.— 
Clearing House Bureaus of Credit, from 

the Viewpoint of the Banker 3 

Laimbeer, Mrs. William— 
The Women’s Department in a Trust 

Company 

Lamb, W. L.— 
GPs C406 UGKGaTa nae cededasetaccwatand 5 

Leaf, Erle M.— 
Internal Organization of 

panies 

Lee, Arthur H.— 
WEEE, AW dk veusicos cedvcstuadceraces- Ge 

Lemon, H. Y.— 
Missouri 

Lester, O. H.— 
The Savings Division, 

Department 

Lindsey, E. A.— 
Tennessee 

McFadden, L. T.— 
Statement on Gold Bonus.............. 

Macfadden, W. C.— 
Non-Partisan League Pxperiments...... 

McHugh, John— 
Thrift, Production and Foreign Trade. . 

MacLeod, Sarah J. 
Home Economics and Banking......... f 

Trust Com- 

Marsh, Samuel— 
The Thrift Bureau as a Valuable Feature 

of Savings Bank Work : 

Marvin, B. M.— 
Pennsylvania 

Marvin, Wm. G.— 
Liquidating Insecure Loans 

Meeker, J. Edward— 
Functions of the Stock Clearing Cor- 

poration weas 

Meredith, Hon. Edwin T. 
Banker and Agriculture 

Merrick, Hon. Frank W.— 
State Banks and Their Supervision... .. i 

Merrick, H. L.— 
South Dakota 

Meyer, Charles H.— 
Fourteen Years of Clearing House Bank 
Examinations in Chicago ‘ 

Mitchell, Charles E.— 
The Happy Land of Normal Business... 53§ 

Moloney, F. T.— 
Illinois 

Mountjoy, E. E.— 
Place Where Money is Made 

Mullen, D. A.— . 
Best Field for New Business........... 596 

Newcomer, Waldo— 
Foreign Trade Conference 

Nyemaster, Ray— 

Page, Thomas Walker— 
Difficulties of Tariff Revision 

Parsons, Frank J.— 
Community Funds and Their 



JOURNAL OF THE AMERICAN BANKERS ASSOCIATION 

PAGE 

Paton, Thomas B.— 
Acceptance Agency cf National Bank.. 192 
Banks as Purchasers of Stolen Liberty 

Bonds 669 
Blue Sky Law—Rhode Island 772 
Check Whereon Drawer’s Signature and 

Payee’s Indorsement Both Forged.... 140 
Current. Legal Topics.........ccccesecs 547 
Depositor’s Duty of Verification 192 
Digest of Legal Opinions—Extracts from 

Early Chapters 146 
Federal Legislation 467 
Insurance of Fiduciary Checks.......... 140 
Limitation of Liability on Stop-payment 
Orders 

Maturity of Time 
on Saturday 4 

National Bank Guardianships Legalized 
in Connecticut 

Opinions of the General Counsel. .29, 74, 
141, 192, 434, 494, 551, 625, 679, 

Personal Use of Fiduciary Checks...... 
Responsibility of Warehousemen for 
Weather Damage 141 

State Legislation— Matter of...486, 678, 741 
Stock Dividends by National Banks.... 433 
Ten-Hour Work-Day Law of Illinois.... 29 
The Call for Publication of Bank Sal- 

aries 676 

Thomas B. Paton, Jr.— 
Package of Returned Vouchers........ 409 
Recent Decisions. ..32, 78, 152, 197, 439, 

502, 561, 637, 689, 795 

Paper Falling 

Peek, George N.— 
Deflation and the Farmer 162 
Manufacturing and Banking 25 

Perry, Gardner B.— 
615 

Peters, James S.— 
“Par Clearance” 

Phelps, Edward J. 
Good Service and Good Servers......... 

Pierson, Lewis E.— : 
Cooperation with the Farmer Needed to 

Steady the Nation’s Business......... 

Plowhead, E. H.— 
Idaho 

Puelicher, John H.— 
Economics of Success............see00% 
Wisconsin 

Pulleyn, John J.— 
The Transportation 

Credit 

Redfield, Hon. William C.— 
The “‘Favorable”’ Trade Balance......... 593 
There Are Other Factors Yonder 
You and Our Foreign Trade 

Reyburn, Amedee, V.— 
Safe Deposit Operation and Management 318 

Act; Its Effect on 
2 

Roberts, George E.— 
The Equilibrium of Industry 

Robinson, Alexander C.— 
The Budget System in the American 

Robinson, Henry W.— 
Grain, Cotton and Cooperative Market- 

ing 

Roop, E. R.— 
Keeping Industrial Accounts Active.... 3: 

Rorty, M. C.— 
The National 

tribution 

Rosenberg, M. D.— 
District of Columbia 

Roseberry, L. H.— 
How the State Vice-President Does and 
Can Cooperate 

Royse, James S.— 
indiana 

Sadd, W. A.— ; 
Government Thrift Banks.............. 
The Senate Report on Housing 

Sands, Oliver J.— 
Suggestions for Relieving the Federal 

Reserve Banks of the Burden of Gov- 
ernment Financing 

Sawyer, G. H.— 
Arizona : 

Scott, Frank R. 
North Dakota 

Shepherd, Fred W.— 
The Banker’s Opportunity in His Com- 

Product and 

Sisson, Francis H.- 
Meeting of the Public Relations 

mission 
Opportunity in Its National Meaning... 602 
Publicity Methods and Results.......... 603 

Staples, Henry Lee— 

Com- 

Stevens, Mrs. Allan Prescott— 
The Bank and Home Economics........ 329 

Stout, J. Robert— 
School Savings Plans.............+.0:: 325 

Telyea, W. A.— 
Montana 

Thompson, F. W.- 
Farm Mortgage Finance 

Tinsley, John F.— 
Industrial Savings Banking—The 

cester (Mass.) Savings Plan.. 

Titus, A. H.— 
Federal Foreign Banking 

Thomas, H. H.— 
New Jersey.... 

Tobin, L. M.— 
Banker-Farmers at Washington......... § 

Traylor, Melvin A.— 
Tax Exemption of Securities 

Vance, R,. G.— 
Virginia 

Vibberts, Frank G.— 
Connecticut 

Vollertsen, E. P.— 
Fiduciary Accounting (Accounting Meth- 

ods in Trust Department) 
Fiduciary Accounting (Corporate Trust 
Department) 

Warburg, Paul M.— 
Meeting of the Economic Policy Com 
[MISSION 2.0... cee eee cece ee eeee etree 

Ward, R. A.— 
Oregon 

Washburn, Frederic B.— 
Massachusetts 

Wells, Oscar— 
The Federal Reserve System............ 29 

Wexler, Sol— 
The Financing of Big Business 

Wheaton, H. H.— 
Work of the Savings Banks 

Williams, John H.— 
Our Foreign Trade Balance Since 
PE a 0k Mikaiwn cabancendbaetnea ne OF 

Willis, H. Parker— 
SRD CURRIN 6 6.0.0.0 6 cscesseeedies 36% 

Willis, P. C.— 
RL, 060 S06b4 540500 0ne0nesKaee bene Mee 

Wilson, E, B.— 
Bee Gy ROTA. oc ce ccc cccevccnss. OO 

Wilt, Oscar C.— 
EE WE viv ccsecs ttcmscckssacias ED 

Wolfe, Edmund S.—- 
National Bank Funds for Housing...... 56: 

Wolfe, O. Howard-— 
“UP CONES” sc cciccdiccssisccccens BD 

Woodruff, George— 
The Country Banker’s Problems 

Woods, W. W.— 
CEE: we vutvecacénbeckeceeesesvese Ge 

Woodworth, Leo Day— 
Comparing the Savings of Nations..... 5 
Housing Finance 
Industrial Savings Banking 
Paying Wages by Check or Deposit... . 
Relation of Interest Rates to Savings... / 
School Savings Banking 

Wrightington, Sydney R.— 
The Massachusetts Trust Form of Or- 

ganization 



e 


