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THE MONEY MARKET. 
THERE was a distinct decline in rates during the early 
part of the week, and although they have stiffened a little 
since, the advance is much less than we are accustomed to 
see at the close of the half-year, and is pretty certain to 
be followed by a fresh decline. There is no doubt that 
already the Chancellor of the Exchequer has made full 
provision for the redemption of all the unconverted Three 
per Cents. that are likely to be presented for payment. 
Of the total sum outstanding, a considerable proportion is 
held by Government Departments, and that amount will, of 
course, be converted, not redeemed. There are also some 
millions of funds in Court which are to be continued as a 
Three per Cent. Stock until April next, and of which, 
therefore, repayment is not likely to be demanded. And 
there is, further, a large residue in regard to which, 
either because no owners exist, or because the owners 
are too ignorant or apathetic. to move in the. matter, 
no claim will be made. The amount actually to 
be paid off is thus almost. certain to compara- 
tively small. Still, on the most moderate calculation 
it will exceed by some millions the provision’ that 
has been made by the recent issue of £3,000,000 
of Exchequer bonds is certain, but as whatever else is 
required will no doubt be taken from the balances standing 
at the credit of Government Departments, the net result is 
likely to be a’ moderate addition to the market, supplies of 
money, and this, supplemented by the dividend payments, 
may be expected to de } rates. ‘The fall, however, can 

THE APOLLIN ARIS COMPANY, LIMITED, LONDON, 
beg to announce that,as numerous Hungarian 
Aperient Waters are offered to the public 
with Marks, Names, and Designations 

jj very similar to those which are 
me for the Hun- Vy garian apestont 

{| Water so long ZY importe y 
them, they ig GT now adopted 
an additional X Zs Label of 
their own, com- prising their 
Registered Trade Mark of 
selection, which consists 5 f 

A. RED * DIAMOND. 
This Label will hence- % * forth also serve to distin- 

jj guish the Hunaarian APERIENT WATER sOLD 
BY THE Company from all other Aperient Waters. 

DEMAND THE DIAMOND MARK, 

And insist upon receiving the 

Hungarian Aperient Water of the Apollinaris 

Company, Limited, London. 

F ALL DRUGGISTS AND MINERAL WATER DEALERS 
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hardly be expected to ‘be other thai! temporary, for the 
shipeeute. of Roll from the United States, h have 
done so much to keep the market easy, must how have 

their limit, the continental demand which 

has been satisfied by those shipments is not unlikely to be 

again directed to the Bank of Bag ‘ 
trade the internal circulation of money must continue to 

grow. 
Subjoined is our usual table of rates :— - 

land, and with expanding 
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BATES of EXCHANGE, 

| Yesterday. | Last Week. a. 

Pex Mille. | Per Mille. 
(a ee 

| Per Mille. | Per Mille. | Per Mille. 
France ............| "lj agst us ("1 agst us ° 1g agst us| “lZagst us *2 agst us 
Germany sencecsee) forus | Z for us } for us 4 forus | 3 for us 

Holland .......... 2g aget us| 2faget us | 2jagstus | 2gagstus | 3 agst us 

New York........| 5 forus | 5$forus | 5$forus | 6 forus | 5) forus 

* This is the nominal exchange, and makes noallowance for the premium on 
gold which is charged by the Bank of France,which is about € per mille. 

THE ASPIRATIONS OF THE BALKAN STATES. 

Rvssta in her long contest with Austria for ascendancy in 
the Balkan Peninsula possesses one great advantage, 
which from time to time entirely escapes attention in this 
country. She can, if she succeeds in the struggle, give the 
various States and peoples of that region the territorial 
expansion they desire, and Austria, even if victorious, 
cannot. The populations of Roumania, Servia, Bulgaria 
and Greece have all long histories of depression, during 
which they have been deprived of much of their old 
dominion, and they are passionately desirous of regaining 
their ancient boundaries, and thus becoming strong enough 
to maintain their independence, and recover something of 
the “ glory ” they, like Irishmen, believe to have attached 
to them in some passed away age. ‘They have all been 
frightfully oppressed for centuries by the Turks, and like all 
— peoples, they have brooded over their history, 
and believe the wildest legends as to their ancient 
grandeur and their present claims. To regain their old 
position, be it real or imaginary, they would make almost 
any sacrifice, and run almost any risk, and the Protector 
who will offer them “the satisfaction of their legitimate 
aspirations” appears to them the only Power whose 
friendship is worth cultivating. Russia, secure in her 
geographical position, and in her masses of soldiers, is 
ready to make these offers, her statesmen believing, with 
justice, that if the Balkan States give up their 
real independence, their territorial aggrandisement will 
not greatly increase their power of revolt. They 
will still be small States compared with Russia, and 
their very expansion, with the inter-State conflicts it 
must involve, will prevent them from forming any 
hearty alliance, or agreeing to any kind of federation for 
military purposes. ‘The Roumanians, for example, desire 
Transylvania, which contains 1,500,000 Roumans, and 
Russia promises them that extension in the event of 
victory. Austria cannot promise it, because the Roumans 
of Transylvania are her own subjects, and her object is to 
hold together, not to part with, her heterogeneous pro- 
vinces. She is obliged, therefore, directly to discourage 
all Roumanian aspirations, and even to regard them as 
treason to herself. This promise alone suffices to nourish 
a Russianizing party in Roumania, and gravely impairs 
the earnestness even of the ies which, for this reason or 
for that, are, upon the whole, inclined to suspect or to 
resist advances from Russian agents. The Servians, 
again, entirely believe in the past glories of the “Servian 
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ire,” which they celebrated im the festival of Tu 

ol ossovo, and long for the day when they will re-possegs 
Bosnia, the Herzegovina, Dalmatia, and both 
Macedonia and Bulgaria. Russia offers it all, except the 
Bulgarian bit, if only the Servians will acceps Nich 
Montenegro as their sovereign, and aid the Czar actively 
in his immediate struggle with the House of Hapsburg | 
Austria, on the other hand, can offer nothing to Servig | 
She herself owns Dalmatia; she herself occupies Bosnia} 
and the Herzegovina, and she will give up nothing | 
until compelled by defeat in the field. The Greeks, again, | 
besides claiming Constantinople itself as their ultimate} 
heritage, claim immediately all Macedonia, or at the 
lowest, Macedonia up to the chain call@ the Despotos 
Daglhe, as their absolute right. Russia is pertectly willing, } 
if she wins the battle, to aid them in enforcing that claim, 
but Austria is not. It is true the Government of Vienna 
does not possess any portion of the territory in dispute, 
but that Government never ceases to wish for Salonica, or 
to believe that if it could obtain half Macedonia it could 
attract an Oriental trade, which would relieve the chronic 
poverty of its yar An Austrian road from Bosnia to 
the Agean would cut Macedonia in two, shut up Greece 
with a wall of iron, and finally limit Greek aspirations to 
Epirus and half Albania. Lastly, the Bulgarians have 
been repeatedly offered Macedonia up to the Despotos 
Daglhe if only they will be submissive, an offer which 
Austria cannot make unless she has previously defeated 
Turkey ia a-grand campaign. Russia, in fact, obtains 
throughout the Peninsula the full aid of that Chauvinist 
spirit which burns nowhere so strongly as in Eastern Europe, 
and in populations which owe their independence mainly 
to the vitality of their traditions, but for which the 
long-continued violence of ‘Turkish rule would have 
destroyed the last relics of their national life. The spirit 
is fed partly by vanity and partly by patriotism, but it 
forms the strongest impulse now at work in the different 
States, and sways them all, though in different degrees, 
towards the Russian side. 

To counteract this source of influence the Austrian jf 
Government appeals to another passion—the desire for inde- | 
pendence. All these populations, however desirous of 
azgrandisement, desire also to be independent, and have ajj 
lurking belief that if they aid Russia, and gain territory 
by Russian support, their independence will be gone. They 
know how strictly Russia governs, and they see with what 
violence her agents occasionally act, and even when most 
submissive, they never quite lose their fear that they may 
in the end be lost in the vast mass of the Czar’s possessions. 
In Roumania and Bulgaria, which lie on the route to Con- 
stantinople, this apprehension is very vivid, and is, in fact, 
the great mainstay of the Executive Governments, which 
without it would be overturned by intrigue. It is to this 
fear that Austria now appeals, her Emperor standing for- 
ward as the protector of each State in its independence. 
The Emperor Francis Joseph, in speaking to the members 
of the Delegations after the'r official reception on Sunday 
last, told them that he relied upon this feeling in Roumania, 
and Count Kalnoky expressed next day his belief that 
even in Servia the desire to be indepeadent would 
protect the Government from any rash  prostration 
at the feet of the Czar. The broad compliment 
paid to Bulgaria in the Emperor’s speech, a compliment 
wholly unexpected, was intended to confirm Prince Ferdi- 
nand in that independence which is his policy, and the 
same view would be pressed upon Greece were it not at 
present needless. Count Kalnoky adds, it is reported, 
that, as far as Austria is concerned, this independence 
shall be real, and that no change in the internal condition 
of any State in the Balkan will induce Austria to interfere, 
provided only that it be consistent with continued inde- 
pendence. Whether this encouragement will be sufficient 
to outweigh the Russian promises is doubtful, the States: 
being accustomed to believe that Russia is the stronger 
power, but there can be no doubt that the speeches o 
the Austrian Emperor and his lieutenant constitute @ 
policy, and involve a promise to defend the Balkan States 
if they are violently attacked. Russia is not ready, at 
present at all events, to commence such an attack, a8 18 
evident from the language of her inspired Press in com-} 
menting on the speech to the Delegations, and the danger] 
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therefore is reduced to one of internal commotion. Unfor- 
tunately, that danger, though 1t may be postponed or ma 

away, is serious, and in its very nature incalculable 
bbe thatbolseil: A Servian mob, inflamed by the ceremonials 
of Tuesday, may at an 
King from Belgrade, an 
who will be an agent of Russia, and try to secure 
for them their old territorial limits. In that event the 
promises of the Emperor Francis Joseph, which of them- 
selves should ensure peace, will only hurry on the war. He 
could not, after so distinct an announcement of his views, 
suffer a Balkan State to become a mere dependency of 
Russia without a loss of prestige, especially in Hungary, 
which might seriously injure his Throne, and inspire all 
Roumanians, and Serbs, and Bulgarians, with the idea that 
even he regarded the material force of Russia as in the end 
irresistible. It is this danger which cannot be averted 
that is feared all over Eastern Europe, and is inducing the 
Courts to make some preparations, especially in regard to 
commissariat, which, on grounds of expense alone, they 
would much rather avoid. 

moment expel the little 

—— 

THE LAND TRANSFER BILL. S8 SSRs PS SPR SS TPR SEEN SS SS 
ve Tue Lord Chancellor’s Bill for the registration of title to 
08 land has been within an ace of heing defeated in the House 
ch of Lords, a third reading by a majority of nine 
ed |f votes only ina House which was well filled. A multi- 
ins plicity of objections have been sprung upon matters of 
ist detail. Some more important objections have been made 
pe, upon matters of principle, with which we propose to deal, 
ily premising only that the chances of the Bill passing this year 
he are now very small, as it cannot reach the House of 
ve Commons—an atmosphere to which it is absolutely new— 
rit before the first week in July. It is practically certain, we 
It fear, that it will not be possible in 1890 to transfer land 
nt by registration under any such system as has been in 
e8, operation from the first with regard to the public Funds. 

The arguments against the Lord Chancellor’s Bill may 
an |} be said to range themselves under four heads, those 
le- |] being the expense entailed upon landowners now living, 
of the compulsory resort to a Government office, the insecurity 
Pall which will, it is said, affect the tenure of land, and the 
ry interference with the “vested interests” of solicitors. 
ey First, as to the expense which will be thrown upon 
vat the owners of land. It is argued that an enormous 
ost expense will be thrown upon the present generation of 
ay proprietors in compelling them to register their land. 
ns. They will, it is said, have to produce maps and descrip- 
n- tions, which will be an expensive matter. ‘The land will 
ct, be saddled with a costly staff of officials, and it will have 
ch to bear the cost of insurance against the blunders caused 
is by the incapacity of that staff. This is the case against 
or the Bill upon this point, and in our opinion it is very much 
oe. overstated. The refutation of it is to be found in the 
ors | statistics quoted on Tuesday from each side of the House. 
ay Registration is only to be compulsory in the two cases of 
1a, sale where the expense will fall upon the purchaser and 
lat upon succession, Existing owners who do not wish to 
ild deal with their land will not be compelled to register at 
on all unless they please. In the case of succession, Lord 
nt Herschell finds that on an estate of the value of £200,000 
nt the fees payable will be no more than £50 or £60. Lord 
di- Salisbury put some instances which are even more striking. 
he In short, the idea of vast expenditure involved by the 
at necessity, on the change of ownership, whether by suc- 
od, cession or transfer, of registering title to land is an abso- 
ce lutely baseless legend. Again, the cost of insurance is magni- 
on fied. ‘The premium is, as we pointed out in our recent article 
re, on the subject, which was referred to by the Lord Chancellor 
le- in the course of his speech, not to exceed one farthing in the 
nt pound on the capital value of the land, and undoubtedly no 
tes. such sum as this will eventually be needed. Landowners, 
rer therefore, need not be alarmed at the expense which will 
of be involved in the registration of their titles. And it must 
a always be remembered that, the title once registered, any 

tes sale or mortgage of the land will be very much cheaper 
at than at present. In fact, the cost of transferring land will 
| is not be more than one-fifth of the scale charges now payable 
m- | to solicitors. 
ger | The second argument brought forward against the Bill 
— 
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him of obtaining the consent of a Government nt 
to his dealing with the land. Both vendor and. 

mc . the little | it is said, will be compelled to wait. the convenience of a 
insist on electing a prince | G 

cannot see much force in this contention. We must take 
existing conditions in Staple Inn as our orecasting 
the state of things in the sixty registries into which the 
qeeny will an day, we hope, be divided. We hear no 
complaints of excessive “red tape,” of ing regula- 
tions, of needless officialism ; he gel do regs being 
carried through more expeditiously than outside. 

suggested the third objection to the Bill, that of insecurity. 
The greatest security of landed property will be destroyed, 
we are assured, if the Bill becomes law. 
be at the mercy of the possible stupidity and inevitable |}, 
blunders of the registrar, or of some members of the Land 
nana Board, and there will be practically very little 

appeal. 
of this kind, is worth a host of forebodings, and experience 
in the colonies shows that recourse to the insurance fund 
is an occurrence of the greatest rarity. We see no reason 
why it should be much more frequent in England. 

really barred its onward progress this year—its interference 
with the interests of solicitors. 
of the Bill's offending. 
cate duty to the Revenue, and in virtue of that payment 
they claim a vested right to deal with the transfer of land 
to the exclusion of all others. Now if the Bill passes, it 
is said that a large proportion of country solicitors will be 
ruined, and that London solicitors will be very seriously 
affected. 
against the Bill. There is no professionof whic 
sion, more evil is spoken, and yet there is noone in whom a |} 
man has more implicit confidence than his own solicitor. 
Hence it is that the landowners in the House of Lords 
have risen up against the Bill. 
devised for cheapening the transfer of land except by 
diminishing the charges of solicitors ? 
If the country solicitors are to be ruined, and the London 
solicitors to suffer, it will be by the money which is now 
going into the pockets of solicitors remaining in the 
pockets of the landowners, less only the fees payable to 
the Registry. 
solicitors will suffer, that is an evil which will be more than 
counterbalanced by the general good attained in cheapen- 
ing the transfer of land. The transfer of land, moreover, 
is not the only business of a solicitor. 
not ourselves believe that freedom of trade in land will be 
so injurious to solicitors as they suppose. 
of their business in connection with land may be changed, 
but its volume will be increased. 
the effect upon a single profession, the interest of the 
landowning public deserves the first consideration. 

course of the debate to 
contains proposed amendments of the existing law of real |f 
property in England. The most important of these pro- |} 
posed changes is the provision to the effect that “on the 

is the difficulty and embarrassment which will be caused to | 
y | @ landowner by the necessity which will be i upon 

overnment official before completing their bargain. We 

ide in f 

The very mention of an insurance fund seems to have 

Landowners will 

A little actual experience, however, in a matter 

The fourth and last objection to the Bill is that which his} 

This is the head and front 
Solicitors pay an annual certifi- 

On this footing solicitors, as a ae are arrayed 
,a8 @ profes- 

Now, can any means be 

We believe not. 

If the result be—which we doubt—that 

However, we do 

The character 

And whatever may be 

Attention was directed by several of the speakers in the | 
art IV. of the Bill. This part 

death of a person intestate as to real estate, real estate 
shall be divisible among the same persons as if it were 
personal estate as to which he had died intestate.” This, 
of course, simply means that land shall descend to the next- 
of-kin on ap intestacy instead of to the heir-at-law. The 
change is really not a very great one, so far as the large 
landowners are concerned, for with them settlement by 
deed or will is usual and intestacy rare. It cannot often |} 
happen that a large estate in England escapes the meshes 
of both deed and will, and the Lord Chancellor had not 
apparently been successful in finding a single instance: 
With small owners the case is entirely different ; among |} 
them settlements of land by deed are almost unknown, 
while intestacies are much commoner than among wealthier 
landowners. Where a small landowner dies intestate a 
considerable injustice often results, and it is no exaggera- 
tion to say that the younger children in such a case are % 
often left almost destitute. Any suggestion of change in I 
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the law of intestate succession to land -has.always been 

to-the~eldeat “#on inthe absence of a Ww : , 
Cassone “prevails ‘among themselves’ of making it 
devolve on the eldest son by deed or will. Doubt- 
jess the custom originally-arose from the law of descent 
above referred. to, but there is obviously no reason 
why a change in the law of descent’ should in any way 

affect the custom, It can hardly be doubted that the 
proposed change in the law as to the descent of land on 
intestacy would prevent many cases. of injustice, while it 
eould do’ no harm to anyone. For a change in 

this direction the country is fully prepared, and 
there is no logical reason why the owners of property 

should be divided into two classes — those who 
own realty and those who own personalty. Lord Bath 
based his argument against any change in the law on a 
statement that~ artisans and small: landed proprietors were 
| in the habit of making eldest sons. We demur entirely to 
| the correctness of Lord Bath’s very startling premise, 
| which, even if its truth was admitted, cod not support 
the conclusion at which he arrives. pik eee 

|. We have now dealt seriatim with the objections and 
arguments which have been brought to bear upon the Land 
‘'ransfer Bill, and we have shown how far from conclusive 
they are... ‘I'he Bill is hardly likely to be free from defects 
in detail, but such defects can be amended in Committee. 
In principle the Bill seems to us a wise measure, framed 
for the public good, and we trust that it will not suffer 
injury coe the selfish agitation of a class, Solicitors 
secm to be under the impression that land was created for 

| their especial benefit. 

THE REFORM OF OUR GOLD COINAGE. 

Ar last a beginning is to be made with the long-promised 
and far, too Jong delayed reform of our gold coinage. 
Although the impossibility of getting any big contentious 
measure through the House of Commons this Session has 
prevented the Chancellor of the Exchequer from proceeding 
further with the scheme for effecting the reconstitution 

;of the gold coinage in conjunction with a change 
in our system of paper currency, he has resolved, 
as intimated in the Howse of Commons last night, 
to do something towards remedying the existing evils. 
‘The aneasure he proposes is small in itself, but it embodies 
« vital principle. The pre-Victorian coins alone are to be 
dealt with, and the amount of these in the hands of the 
public is estimated at not more than from £4,000,000 to 
£5,000,000. They thus constitute but a small proportion of 
our circulation of gold coin, which has been computed to 
amount toabout£100,000,000. But although itdirectly affects 
only this small portion of the total coinage, Mr Goschen’s 
proposal settles, so far as the Treasury is concerned, the 

| chief contentious point in the whole scheme of reform. 
Everybody is agreed that the coinage must be reconstituted, 
and practically the only matter in dispute is upon whom 
the charge for its rehabilitation should fall. At present 
the last holder of a light coin is legally responsible for all the 
loss from wear and tear it has undergone whilst in circulation, 
and when in 1842 there was a renewal of the coinage this 
legal liability was enforced, and the loss thrown mainly on 
the last Ss In practice, however, the system of 
‘maintaining the currency at. the expense of individuals 
has broken down, Nowhere, except at. the Bank of Eng- 
laud and some. Government offices, are the provisions 

j;of the Jaw obseryed, which require every person to 
whom a light, gold coin. is. presented either to refuse it 
or. break it up, and charge the party tendering it with the 
loss; nor could they possibly be observed without 
causing an intolerable obstruction of business. . This, 
with his practical knowledge of. affairs, Mr Goschen 
recognises, and he..recognises. also the fact that as. the 
| gold coinage is a national convenience, the cost of main- 

ES 

taining it. should, be. borne. by,.the nation at large aid not by individuals, He proposes, therefore, as 
he stated in his, Budget oe that. the recoinage 
should be effected at the expense of the State, resory- 
jing, however, the right to. recoup. himself by subse- 
| quently securjng for the State a larger share of the profits 

met with opposition on the part of the landowning classes, 
ply bee ave ised the descent of land |. simply because’they ha ‘confused’ the de adh the 

| 

of the note circulation than it at present receives, Hig) 
subseque nt proposals in fo, the ‘paper « 
will: have. to stand or fall upon. their merits, . 
all. that need be ; said a ee them now is, as they | 
cannot yet be formulated, it is, perhaps, as well that e | 
gold coinage is to be dealt with only in a partial and} 
tentative way, for if, as is practically certain, we are. 
have an issue of £1 notes: in: England, we shall be able 
do with a smaller supply of gold coins than at present, 
the expense of restorimg the currency will be lighte 
Be that.as it may, however, there can be no doubt that in | 
making the State, and not individuals, bear the expense of | 
withdrawing the light gold coins Mr Goschen is acting on | 
the only sound panes and we do not per that 
Parliament. will have any hesitation in ratifying his 

proposal. ! 
It is to be hoped that in carrying out this scheme the 

desirability of substituting silver coins for a considerable 
portion of the light half-sovereigns will be continually kept 
in view. We are glad to learn that the ‘Treasury have 
already taken measures to increase the circulation of 
silver. With this object in view, they have effected an 
arrangement with the Bank of England, whereby silver will 
be conveyed to applicants for it free of charge. At present 
the Bank makes a charge of 5s - cent. when it sends 
silver to persons out of London, but under the new 
arrangement this charge will be met otherwise, and 
the person applying for the coin will get it free of 
charge. Seeing how large a profit the ‘Treasury makes 
out of the silver coinage, it can well afford to make this 
concession, which should go some way towards meeting 
the complaints that have been so frequent lately as to the 
difficulty of obtaining silver coin, and especially coins of 
small denominations, through the country banks. If 
there is now any difficulty in getting the local banks 
to supply silver coins of all denominations, it should 
be capable of being obviated by direct application 
to the Bank of England. This is emphatically a step in 
the right direction, and we do not see why it should not 
be followed up by requiring the banks that return light gold 
coin to take payment of a portion of it in silver. It is not 
only that the Treasury is compensated for the loss on the 
light gold by the gain on the silver, but it is desirable to 
extend the use of silver for currency purposes as largely as 
is compatible with the unimpaired maintenance of a single 
gold standard. 

THE HOURS OF LABOUR. 

Ir would be difficult to conceive anything more thoroughly 
unsatisfactory than the attitude taken up by the Oppo- 
sition during the debate on Mr Cuninghame Graham's 
motion in regard to the Berne Conference. Mr Morley, 
and, we presume, most of those who voted with him, 
evidently disbelieve entirely in a compulsory eight hours’ 
limit for adult labour,-and have no desire to embark upon |}, 
State restriction of production in order to raise the profits 
of the employer and the wages of the employed. In spite |}, 
of this fact, however, they are perfectly willing, on the 
general principle that any stick will do to beat a dog with, 
to condemn the Government because in agreeing 
that England should be represented at Berne, they 
made certain specific reservations on these very points. 
Thé President of the Swiss Confederation, in his letter of 
invitation addressed to Lord Salisbury, laid down as the 
preliminary subjects to be discussed five principal proposi-) 
tions. ‘These are the prohibition of Sunday labour ; the 
fixing of a minimum of age for the admission of children 
into factories; the fixing of a maximum limit of a working: 
day for young persons ; the prohibition of the employment 
of women and young persons. in. specially unhealthy:.anj} 
dangerous callings ; and the limitation of night work for 
Women and young persons ; and all of thesé the English 
Government, naturally enough, consented to discuss, since 
they are all embodied. in our own factory legislation. 
accepting them as the basis for the deliberations of the 
Congress, Lord Salisbury, however, alluded to the fact | 
that the President's letter referred to projects for the 
regulation of adult male labour, and for imposingrestrictions |), 
upon production, and declared that they were matters whieh |), 
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in any case the English» representatives would not be: 
instructed to discuss. To the ordinary mind it must be 
confessed that this condition is a very reasonable one. The 
Government consider that there are certain principles 
which are fundamental in regard to the regulation of 
labour—one not to tamper with production, and the other 
to declare that adult males-are best left alone and 
unhampered by legislative interference. Of course, if the 
Swiss Conference were a debating society, it would be 
uunecessary to refuse. our aeapeien the right of arguing 
about anything—-from the best known form of Government 
to Nihilism. Since, however, the Conference is not a debating 
society, but a body formed to try and draw up a definite 
scheme for international action, it was absolutely necessary 
for Lord Salisbury to let it be known that in regard to 
certain points likely to come up in eourse of the delibera- 
tions at Berne, England would be obliged to refuse to move. 
Not to have made such an announcement would simply 
have been to mislead the other Powers. Though the 
Gladstonian leaders may perhaps have forgotten the fact, 
since it occurred before the time when their political 
memory may now be said to begin—namely, before the Ist 
of January, 1886—they, in company with Mr Goschen, made 
an almost identical answer to those Conservative states- 
men with leanings to protection who organised the Trade 
Inquiry of 1885. ‘ We will not,” they said, “attend your 
conference if you are going to discuss whether Free-trade 
is a wise policy or not, because our minds are made up 
upon that subject, and we do not consider the matter as 
an open question. For us to discuss Free-trade would be 
like mathematicians sitting down to consider the truth of 
Euclid.” This line of argument we have always held com- 
letely justified the action of the Free-traders. It would 
ce been ridiculous for them to have discussed a question 
on which their minds were fully made up. So for the 
present Government to encourage deliberations in regard 
to matters on which they hold fixed and unalterable 
opinions would be absurd. 
We sincerely trust that the result of the Conference 

will be to improve the condition of the labourer on the 
Continent, to secure him a day of rest on Sunday, and to 
reserve the women and children from dangerous, un- 

healthy, and excessive toil. Though England cannot 
gain directly by the decision on these points, since 
she has already passed such protective legislation, we 
may feel glad that her representatives will be able to 
put at the disposal. of their foreign colleagues the 
practical experiences. of the home country. As to the 
eneral question of an eight hours’ working day both for 

Fngland and the Continent, our feeling is strongly in its 
favour, provided always that it can be brought about by 
voluntary action. ‘That ultimately it will so be brought 
about can, we think, be hardly a matter of doubt. If we 
look at the industrial configuration of the modern world, 
we shall clearly see that there is ra HE everywhere a 
steady process of evolution towards shorter hours of 
labour. A great contractor—the late Mr Brassey—is 
said to have declared that in his experience wages were 
really the same in all countries; meaning thereby that 
the English navvy, who was paid 4s a day, did four times 
as much in that day as.the Indian coolie, who could be 
engaged for half a rupee, In the same way experience 
teaches that in a reasonably short day quite as much work 

can be got through as in an unduly long one, and that. 
when the energy of.the. labourer is concentrated better 
results are obtained than when it is diffused. Among 
many employers this fact is fully recognised already, and 
everywhere there seems a tendency toadopt it. The attitude 
of the English Trade Unions shows, again, that the work- 
men themselves feel that voluntary action is quite capable ot 
reducing the hours of. labour for adult. males, . But since 
this. is the case, it would be exceedingly unwise to adopt 
State action in England or to encourage it elsewhere. A 
custom only to work eight hours would be-a thousand 
times more valuable than an enactment to the same effect, 
for the custom, though generally observed, would allow 
particular individuals, under special circumstances, to make: 
a bargain as to working longer hours. ; 

_ [tas impossible to refer:to the attitude of the Opposi- 
tion in regard to the Conference without comparing it with 
that. assumed by them over the Sugar Convention. Mr 
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Government in a minority, because itis not willing 

' chester prices by the percentage by which the one exceeds 
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BI-METALLISM. 
Ir is not often that discussions on bi-metallism ‘lead to any || 
definite conclusion, but that which has’ been ‘carried on in | 
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our correspondence columns for some weeks: past’ promises 
to be an anne to the rule. 
the recent di 
attention more icularly to two phases of the subject. 

When commen upon }} 
te in the House of Commons, wes diseaed 
rt 7. 

In the first ve , we asked how bi-metallists conkth 
reconcile their assertion that the dislocation: of the 
relative values of gold and silver had been the chief cause }} 
of the fall ip thé prices of commodities and of wages with lf | 
the fact that although latterly the disparity between the |} 
value in exchange of the two metals has been greater than |}. 
ever before, both prices and wages, instead of falling, have |f 
risen. And secondly, dealing with the particular case cited 
by Mr Chaplin, we sought to prove that the fall in silver has 
been by no means so injurious to the Manchester cotton 
manufacturers as was represented. On this latter point |} 
our contention was “that the exporter has raised his 
“silver prices for cotton goods to an extent that 
“pretty fully compensates him for the decline in the 
“value of the metal,” and in support of this statement: we 
adduced official statistics, which showed that while the 
average gold price of 8} lb shirtings had fallen between 1873 
and 1887 by 40 per cent., the average silver price has 
fallen by only 21 per cent. To those statistics, however, a 
very fair objection was taken by Mr Isaac Hoyle. Average 
prices, he said, and rightly said, are apt to’ be deceptive, |} 
and something more specific was necessary. 
“any of your correspondents,’ he wrote, “could give 
“ satisfactory proof of this [that the loss arising from the 
‘* depreciation of silver had been largely borne hy Todian pur- 
‘« chasers ofourcotton goods ]fromactual sales at silverprices 
“ of goods bearing well-known trade marks‘ by repute, such 
‘as ‘Calvert's Shirtings and (or) Pepperell Drills,’ together 
*‘ with the rates of exchange, it wena sweep away what is 
‘believed to be one of the present necessities of bi- 
“ metallism, and to that extent check its growth in Lanca- 

shire, a growth which, though not rapid, is so steady as 
to induce the belief that it will obliterate all distinction 
of mere party politics.” 
This was a reasonable attitude to assume, and it is to 

Mr Hoyle’s credit that he so frankly avows himself open to 
conviction, if satisfactory evidence can be adduced. We 
are glad, therefore, to be able to print. to-day a letter from 
a correspondent which seems to furnish the specific 
information for which Mr Hoyle asked. : 
specific quality. of 40’s yarn, which, he . states, 1s 
often used as an index of both the Calcutta and 
Manchester markets, our correspondent: . shows. that, 
comparing the six years 1872-7 with the six: years, 1884-9, 

in exchatige, the Indian sales yielded very nearly.asdarge a 
ercentage margin for profit, &e , over the Manchester price, 

in the latter period as in the former. And this caleulation 
he supplements by another, which, dealing with'a different 
standard quality of yarn, brings out very much the same 
results in a comparison between’ prices in 1873 and 1889.- 
It would have been better had Mr Douglas stated the | 
particular quality of yarns he has selected for his ee pa 
rison. As.it is, we cannot say how far it is to be regarded as 
typical, and we have no means of verifying his quotations, 

is method of calculation, however, appears to be perfectly 
fair, save that —— exception may be taken to his 
measuring the difference between the Indian and Man- 
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while the average selling price in Manchester had fallen |} 
314 per cent., the silver price in Calcutta had been reduced 
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Scenisian may tend to hide a real loss, and. for that 

reason we would not care to endorse his opinion that the 

loss from the depreciation of silver “has fallen altogether 

“ on the Indian people im the high prices they have to pay 

“ in consequence of the depreciation of their currency in 
« opder to make the return required by Manchester.” Still 
his calculations, supporting as they do the official statistics 
we quoted, prove pretty eeu that it is upon the 

Indian purchasers of our cotton goods, and not upon Man- 

4| chester, that the bulk of the loss has fallen, and unless this 

‘statistical evidence can be confuted, fair-minded men like 

1) Mr Hoyle will confess that as regards Lancashire what, to 
4| use his own words, “is regarded as one of the necessities 

4| for bi-metallism ” has been swept away. 
While seeking to correct the errors into which others 

1 have fallen, our correspondent, Mr Douglas, lapses into 
jian error of his own. He assumes that because the 
|| prices they have to pay for imported goods, such as 
|| cottons, have not fallen equally with the gold prices of these 

commodities, therefore there has been a serious curtailment 

of the purchasing power of the Indian people, and a depreci- 
|| ation of their entire silver currency of 2,400 millions of silver 

|| rupees. There are three factors in the problem which he has 
|| apparently overlooked. Firstly, he overlooks the fact that 

it is only a small portion of the wants of the Indian people 
that is supplied by imported goods, and that in regard 
to native products, the purchasing power of the rupee has 
diminished to so slight a degree, that many authorities 

| maintain that it has not diminished at all. Secondly, 
| while there has been a loss on imports, there has been a 

|| gain on exports, and the exports very largely exceed the 
imports. And thirdly, although the silver prices of 
imported commodities have not fallen so much as the gold 
prices, they too have fallen very considerably, and other 
things being equal, to the extent of that fall the purchasing 
power of the country has been increased. The truth 
of the matter is, that natural forces have been at 
work to distribute with some approach to equality the 
losses and gains which have resulted from the depreciation 
of silver. It was, of course, impossible that such a read- 
justment could be effected without making itself painfully 
felt in many directions, or without causing an unsettle- 
ment of trade. Gradually, however, it is being effected, 
and one of the strongest objections to the schemes of the 
bi-metallists is, that they would violently unsettle all that 
the slow working of economic forces has settled, and 
throw everything again into confusion, in the vague hope 
that some gain to ourselves might result from the fresh 
upheaval. 

Sir Wm. Houldsworth continues to-day his efforts to 
show that there is a close connection between the move- 
ments in the prices of commodities as shown by our index 
numbers and the price of silver. But he does not really 
reply to our question. We admit at once that for a 
number of years there was a similarity in the two move- 
ments. This, however, by itself proves nothing. That 
two movements take place simultaneously does not by 
itself show that they stand to each other in the relation of 
cause and effect. And when, after fluctuating in some- 
thing like harmony, they begin to diverge widely, the 
inference is that they are not inter-dependent. Now, as we 
showed, of late years the two moveménts have not been 
harmonious. The figures for the past five years are :— 

1888. 1887. 1886. 1885. 1884. 
Price of silver ......... 42id ... 448d ... 453d ... 48§d ... 508d 
Index number......... 2187 ... 2250 ... 2059 ... 2023 ... 2078 

And what we asked Sir Wm. Houldsworth to explain was 
why, if the one movement was really the result of the other, 
this divergence has taken place. His answer is twofold. 
To begin with, he points out that the general course of 

|| the index numbers is “7 to be affected by great variations 
in the prices of particular articles. This is a fact we have 
always been careful to put prominently before our readers, 
and the index numbers can never be relied upon to reflect 
the movement in prices with perfect accuracy. All that 
they can be trusted to show is the general drift of the 
movement. If for that reason, however, they are to be 
distrusted when they show a different movement from that 
in the price of silver, why does Sir Wm. Houldsworth 
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sminisheed- in. li ; i of | build upon them when they show a movement coincid ing |} 
magabucg in: Hien peopentien, Se, sats with that of silver? Sir Wm. Houldsworth, however, | 

will not discard them, and he seeks to show, in the second 
place, that rightly interpreted, even in their recent fluctua. 
tions they su é ; 
only of arriving at true results is certain, and nothing, 
we feel assured, is further from 
any attempt at manipulating the figures. We think, 
therefore, that on reflection he will perceive that the 
comparison which he now institutes between the average | 
price of silver in the June and December quarters of 
each year with the average price of commodities at the 
end of each half-year is not a true comparison. If we were 
to select periods in this arbitrary way, figures could be 
adduced to support any desired conclusion. Let us, how- 
ever, discard th 
the same period. Last year the average prices of our com- 
bined imports and exports, as recorded in the Board of 
Trade returns, exceeded the average of the previous year 
by 2°04 per cent., while the average price of silver was 
lower than that of 1887 by 3°9 per cent. 
case, as Sir William Houldsworth now seems to say, 
that the fluctuations in the price of silver exert their 
influence in a brief space of time, why did prices rise when 
silver was falling ? 

[Jtine 29, 1889, r 

rt his conclusions. That he is desirous 
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e index numbers and compare averages for 
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THE VALUE OF “SPECIAL SETTLEMENTS ” ON THE 
STOCK EXCHANGE. 

THE method of settling transactions in the shares of new 
companies is at the present time a question of much im- 
portance, owing to the great number of new undertakings 
which are constantly being brought upon the market ; but 
investors generally seem to have very confused ideas on the 
subject. This, however, is not surprising, for the rules of 
the Stock Exchange are worded in a way almost certain to 
mislead any except those who are technically acquainted with 
its procedure. 
“bargains in the scrip of anewloan, orthesharesofanewcom- 
pany, are contingent on the appointment of aspecial settling- 
day. 

By Rule 126, for instance, it is stated that 

” And further, the rules provide as conditions prece- 
dent to the appointment of a special settlement, that “no 
allegation of fraud be substantiated ; that there has been 
no misrepresentation or suppression of material facts ; that 
sufficient scrip or shares are ready for delivery ; and that 
no impediment exists to the settlement of the account.” 
If, therefore, bargains in new securities are contingent upon 

the appointment of a special settlement, as is expressly 
stated, it is very natural that the public should think that 
they can be made in no other way, and that they should 
believe that their interests are safeguarded by the conditions 
which we have quoted. As a matter of fact, however, Rule 
126 does not at all mean what the plain words appear to state, 
but simplyimplies this—that all dealings for a special settle- 
ment are contingent upon the appointment of such a settle- 
ment, so that if none is ever appointed the purchase or sale 
falls through altogether. And this failure to obtain a settle- 
ment 1s not an infrequent occurrence, for over and above 
the inability of some companies to satisfy the required 
conditions, it is sometimes in the interests of those at the 
back of 4 company to abstain from applying for a settle- 
ment (owing, perhaps, to large purchases of shares at 
premium, in order to aid in floating the company), and 
in such cases it is almost impossible for anyone outside, 
except perhaps a powerful firm in the House, to procure a settlement. As a result of the conditions which hedge 
round a special settlement, it has therefore become a very comencn custom in the last fewyearsfor dealings in the shares 2 new companies to be contingent upon what is called © “coming-out,” or, in other words, simply dependent upon the issue of the scrip certificates in exchange for €rs receipt and letter of allotment. And, rather 
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strangely, as it may appear, ee entered into in this 
way are enforceable S the rules of the House. The 
Committee, it is true, refuses to take any cognisance of 
them; but at the same time it says that all bargains 
entered into between members, except those which contra- 
vene the rules, as, for instance, dealing in prospective 
dividends, are enforceable by the ordinary machinery of 
the House. ‘hat this is the case is proved by the evidence 
of Mr Levien, the Secretary of the Stock Exchange, given 
before the Hyderabad (Deccan) Select Committee. In 
answer to Sir Henry James, the chairman, Mr Levien 
then said :—If two members of the Stock Exchange 
are agreed upon the terms, of any bargain, there is 
nothing to prevent their settling then at the date 

upon between them, quite irrespective of any 
special settling-day having been applied for or 
granted. “But,” asked Sir Henry James, “would such 
dealings be in accordance with what generally appears in 
many contract notes, ‘subject to the rules and regulations of 
the Stock Exchange’?” The answer was, “They would be 
so far ‘subject to the rules and regulations of the Stock 
Exchange’ that the Committee would enforce the comple- 
tion of the contract.” 

It is clear, then, that the Committee take up a very 
anomalous position in regard to the dealings in the issues 
of new companies, for while, on the one hand, they have 
laid down a precise method of settling such transactions, 
they nevertheless enforce all modes of dealing by which 
the efficial mode of settlement is avoided. The position 
of the Stock Exchange is, in fact, both illogical and mis- 
chievous. It is illogical, because although the Committee 
apply a certain test to the companies which apply for a 
settlement, it allows dealings to take place in the issues of 
those undertakings which are rejected, or are of too doubt- 
ful character to make an application. Indeed, the Com- 
mittee go much beyond this, for they allow the machinery 
of the ‘‘ House” to be employed to enforce these irregular 
bargains. It is mischievous, because while the public 
are confused, the promoters of the company, who hold the 
bulk of its shares, and are unable to obtain a settlement, 
are enabled to find in the Stock Exchange a free field for 
those operations by which they make, as it is 
termed, a “market” for the shares, and are thus 
enabled to foist them off upon investors. As a 
matter of fact, the Committee should either refuse to 
enforce the settlement of all bargains in new issues, except 
those entered into for the “special” or “ official” settle- 
ment ; or else they should do away with the present 
system altogether, and pass a rule to the effect that all 
transactions shall be settled at the first ordinary fortnightly 
settlement, after the issue of the scrip or share certificates. 
If the former course were adopted, no dealings in new issues 
could take place inside the “ House,” except in the case of 
companies which were able to offer sufficient proof of their 
bona fides in order to obtain a special settlement, and we 
fail to see what harm would be done, for “insiders ” would 
not be able so often to foist off rotten concerns upon the 
public, and those who had made the mistake of applying for 
shares in a concern whose unsoundness became apparent 
upon a slight investigation by the Committee would have to 
bear the burden themselves. If the other course were 
adopted, there would certainly be no more room for abuses 
to creep in than there is under the present system, or want 
of system, and the public would at least know upon what 
basis they were dealing, instead of being altogether con- 
fused, as is now so often the case. ‘There can be, we 
think, no doubt that at present, when the official 
method of settlement is not enforced but is left optional, 
by far the best of the informal modes of dealing is for 
argains to be contingent upon the issue of certificates, 

for then a settlement is practically certain. At present 
certainly it is by far the best plan to buy or sell 
for the “coming-out,” for it is rare indeed that a new 
undertaking collapses before the issue of certificates, 
which are generally ready for delivery after the payment of 
the amount due on allotment ; whereas it is often impos- 
sible to say whether a bargain made for the special settle- 
ment will be completed or not. It would be well if the 
Committee gave this matter their prompt attention, for as 
we have said, their own position is extremely illogical, while 
the results are very mischievous to public interests. 
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jobbers, in these circumstances, very naturall 

tions, comparing with 89 companies, wit 
nominal capital of £16,003,000 in the preceding year. 

THE COURSE OF SPECULATION IN MINES. 
Tuer has been of late a decided falling off in the specula- 
tive activity in mining shares, which was one of the most 
distinct features in Stock business during the 
first three months of the current year. In the first 
quarter of the year the co gamble was at its height, 
and the speculation in the Witwatersrand group of South 
African gold shares had gone beyond all bounds of reason 
and common sense. Prices had been run up “ by leaps and 
bounds,” and on the strength of the inflation, company 
promoters were able to float mining ventures in all direc- 
tions with capitals, which would have been sceuted as |} 
grossly extravagant a few months previously. But with }f 
the break up of the speculation in copper a totally different |f 
set of conditions came into existence. The rapid fall in 
the prices of copper shares compelled operators on the 
Continent and in this country to realise their holdings of 
mining shares generally at whatever they would fetch, and 
the movement thus set on foot was at once followed by a 
rush to sell South African gold shares at Kimberley and | 
Cape Town, and more particularly at Johannesburg, the |} 
centre of Witwatersrand district, where, it is understood, 
there was a general agreement among the banks to call in |} 
or reduce considerably the advances they had made to |} 
local speculators. Even while the inflation in copper and 
gold shares was most noticeable it had little effect on 
business in other mining shares ; but since the depression 
has set in it has gradually spread, until, except in 
a very few instances, speculation has died out completely. 
Every now and then there is a bit of a spurt in South 
African shares, but the level of prices is very much lower 
than it was three or four months ago ; while in ordinary 
mining share dealing, which is usually active at this 
season of the year, there is practically nothing doing. 
People who have been holding on in the hope that the |f 
speculation would revive see prices dwindling away, with 
little hope of recovery for months to come, for oe the 
autumn this kind of business is, as a rule, at a standstill. 
There has thus been engendered a disposition to sell, even 
at a sacrifice, rather than be “hung up” with a lot of 
shares in which the chance of a rise is so remote, and the 

reduce the 
quotations at which they are prepared to deal. The effect 
of the changed complexion of things is distinctly traceable |} 
in the falling off in the issues of new mining ventures in 
the last three months. Company promoters are usually 
adepts in reading the signs of the times, and they know |} 
that it would be futile to attempt to float fresh concerns jf 
while the market for mining shares is so depressed. They |} 
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are compelled to wait until the tide of speculation once 
more turns in their favour, as turn it will, no doubt, |f 
sooner or later. 

Last year 101 new mining companies, with an aggregate 
nominal capital of £14,272,000, appealed for pone subscrip- 

an aggregate ; 

In the first quarter of the current year it seemed as if the 
figures of last year and the year before would be greatly 
exceeded, for up to the end of March about 53 new 
mining companies, representing an aggregate nominal 
‘austal of approximately £7,584,000, issued pros- 
pectuses. Since then, however, the total number, so far 
as we have been able to trace, has only been increased to: 
63, with a nominal capital of £8,894,000, and as there is |f 
not likely to be much revival of speculation until the: 
holiday season has passed, the prospect is that this year’s 
figures will be considerably below those of last year. 
South Africa is responsible for just about half the new 
mining companies of the prevent year, most of the pro- 
erties being situate in the Witwatersrand and Swazie- 
land districts, where the success of a comparatively few 
local companies has given vendors and promoters the 
opportunity to reap a golden harvest, which they have 
not been long in seizing. India and the Colonies come 
next, although their total is insignificant compared with 
South Africa, and these are followed by the Straits Settle- 
ments, by the United States, and by other countries 
including the Portuguese settlements in Africa, t 
Republic of Colombia, Pondoland, and Honduras. ‘The 
distribution of the properties will be seen from the follow- 
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ertised their prospectuses in the current half-year, the certificates of the Sugar Trust 

l with the aggregate nominal capitals of the several 

} groups :— 

Situation. Co ies. £ 
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India and colonies 5 holders are taking advantage 0 
Straits Settlements ....,......-.....- : onebn 670,000 

; 
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In addition to these there have been a few British iron 
companies, and perhaps a dozen reconstructions of old 
undertakings.» It is difficult to get any exact statistics, 
because many of the companies registered in the United 
Kingdom cannot be traced at Somerset House. Thus, 
Scotland, Ireland, the Isle of Man, the Channel Islands, 
and Cornwall each have separate registration offices, as 
well as separate means of winding-up when that stage is 
arrived at; but we should probably be near the mark in 
saying that the new mining companies formed in the past 
half-year represent a capital of about £10,000,000, and 
that about 75 per cent. of them have gone to allotment. 

Taking one company with another, we find that about 
three-fourths of the nominal capital is represented by the 
amount paid either in cash or shares, or in both, for the pro- 
perties purchased, leaving about 25 per cent. for working 
capital. It is constantly found that the working capital 
required for the purpose of bringing mines into a position to 
make returns is grossly understated in prospectuses. The 
consequence is that a large proportion of the undertakings 
have to raise fresh capital at an early period of their exis- 
tence, and when the usual methods are exhausted, as they 
are very quickly in such speculative enterprises, recon- 
struction has to be resorted to, and often the process is 
repeated again and again. The typical mining shareholder 
always hopes, like Mr Micawber, that something will turn 
up, so that under conditions which would result in imme- 
diate liquidation in most joint-stock undertakings, mining 
companiessimply reconstruct. Companies suchas the Emma, 
Flagstaff, Eberhardt, and La Plata, to name only a few, 
have a sort of perennial existence, though decade succeeds 
decade without producing a penny in the way of dividends. 
Out of all the mining companies, numbering some hun- 
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Ernee, we can only find about 40 that have paid 
dividends within the past year. ‘To notice only the more 
prominent groups, we find that of about 28 Queensland mines, 
with an aggregate capital approaching 5 millions, seven only 
are dividend-paying ; of the 40 or so Indian companies, with 
about four-and-a-half millions of capital, only two have ever 
paid a dividend ; while of all the Anglo-American mines, 
and their name is legion, those yielding anything to the 
shareholders may be counted upon the fingers of one hand. 
In comparison with results such as these British tin and 
lead mines come out quite well, for sixteen of them are at 
present on the dividend list. It is somewhat curious that 
under circumstances such as we have referred to, specula- 
tion in mining shares should have extended sor t apidly as 
it has done of late years. The reason for it, of soit. 
is that the industry has here and there produced t 
wealth ; but from all that we have said it vill be evelont 
that mining is a lottery, in which the blanks vastly out- 
number the prizes. 
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state accurately, but, as far as obtainable, 
important negotiations have been as follows :— 
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2. eg mae NT The New York Breweries’ Company, including two 
ae pony chiefly owned in Great Britain, capital- 
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i 
The Frank Jones Brewing Company, chiefly owned in 

England, capitalised at.........,....ccccssseeecsseeeeeeeeeees 
The United States Brewing Company, including the 

Albany Brewing Company, the Huppel Brewery 
Company, Godfried and Kruger, Chritien Freiz, 
and the Peter Hanck Company, about two-thirds 
held in United States, capitalised at...................++ 

The United Brooklyn Brewing Company, including 
four Brooklyn breweries, all American capital, 
capitalised at 

The Rochester Brewing Company, including three 
concerns, the bulk held in England, eapitalised at 

TheGeo. Wiedenmayer Brewery, purchased on English 
account for FTTH THERE TET H TEE E HEHEHE ETE HEHE EE TERER EEE EH EHH REESE 
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}| BRITISH CAPITAL AND AMERICAN BREWERIES. 
(FROM A SPECIAL CORRESPONDENT.) 

eesti New York, June 15. 
Tne United States appears to be threatened with a ; - 
lative mania im ‘Trust and Syndicate schemes. iacloed 
influences have contributed to lowering railroad securities 
in public estimation, and in consequence, capital has been forced to seek other channels of employment. This 

} readiness of investors and speculators to put their money 
; into industrial enterprises is one of the features of the time } here, and as a natural consequence, the: professional pro- moter is abroad, actively engineering all kinds of grand 

one o~ 
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The Baltimore Breweries’ Company, capitalised at 
The Detroit Breweries, capitalised at bs gre sdhbeavunsuesee 
J. F. Betz and Sons, Philadelphia, capitalised at POSIT Be DBI MOLE MON BO MEF 
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* Transfer not completed. 

ve been consummated since the beginning of 
are a number of others in contemplation. 
through whom a number 
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fing cable, 5 the number of companies, that -have | schemes. On the New York Stock Exchange operstions:in 

i ¥ have been the principal attraction for: some weeks past 
Both of ess inom have been “‘ boomed” into notices, 

; : such a privilege, and also the prospect of maintaining it. 
dreds, whose shares are dealt in on the London Stock The meh nf ie canital mig er breweries was, 

of course, stimulated by the success in marketing the. 
Bass, Guinness, and other concerns in Great Bnitain. 
Just how many transactions of this character have been | 
actually completed in the United States it is impossible to. 

In addition to the above transformations, all of whieh, 

of the above transactions were 

"Trust 

prices being pushed up to ‘a level out of: all proportion: te 

any emi ' _ ne of no a , — = 
i explainable on su on e origin 

holders f the present buoyant : feel. 
ing in Wall Street to unload their surplus certificates upon | 

the unsuspecting public. This was the history of the} 

Cotton Oil Trust, and the same modus operandi is — to | 
be continued as long as successful. It 1s safe to say there | 
isa good supply of securities of this class awaiting a} 

market when the opportunity offers, and equally safe to 

assert that a new supply will be forthcoming when that is: 
1 

The impression is quite prevalent here that we are. 
on the threshold of an era of extended speculation; 
something which our more conservative financial heads 
look forward to with disfavour ; something in which those. 
less scrupulous fancy they see golden opportunities for 
splendid schemes, questionable and unquestionable ; and 
something which all are disposed to take full advantage of. 
Conditions are admittedly more favourable to such expecta- 
tions than usual, good investments being scarce and 
money abundant. So far, relatively little foreign capital 
has been invested in the Sugar and Lead Trusts, the 
foreign investor having for once wisely eschewed concerns 
about which he can learn little that is trustworthy. There 

capital to 
and, aside 

from the amounts that are steadily going into railroads, 
heavy sums have gone into land and building syndicates, 
brewing syndicates, coal and iron companies, salt syndicates, 
distillery syndicates, &c., while some rather sensational 
and unfounded rumours have been current lately about 
English capital buying up a number of the principal 
American flour mills, and absorbing several of our largest 
dry goods jobbing houses. If there is one direction more 

capital is 
venturing with a freedom that really calls for caution, it is 
in American breweries. At the present rate of absorption, 
Britishers would in a few years almost monopolise the 
brewing industry of the United States ; and before accom- 

the cost of 

the more 

$ 
4,500,000 

6,300,000 

1888, there! 
One party; 
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| conducted, claims to have options upon twen 
breweries at the present tise’ fae of ‘which We thcent 
would be accepted, There are also a number of irrespon- 
sible individuals who have procured options upon different 
breweries, trusting to fortune in finding parties or syndi- 
cates who will undertake to dispose of them to innocent 
British investors, for it is the latter class upon whom these 
schemers depend for their success. Very few brewery bonds 
or stocks have been offered for sale here; and in one instance 
at least such an offering in this city was a total failure 
the one of the securities having been refused by several 
prominent local banking houses. It can be stated on good 
authority that of the 72 breweries in the vicinity of New 
York one-half could be closed and the demand readily 
supplied by those remaining. Eleven of these 72 have 
been bought by English capitalists on terms which local 
brewers consider very advantageous to the original owners ; 
many of whom have been retained by the syndicate at 
salaries ranging from $15,000 to $25,000 per year, besides 
holding large blocks of stock. ‘The original proprietors 
frequently agree at the time of sale not to enter 
into the Meriae business for a specified number 
of years; though it is difficult to see how ‘these 
same gentlemen can be prevented from giving other 
parties the benefit of their capital and experience in a 
quiet manner, should they be so disposed. Many of these 
breweries have been highly profitable concerns, and the 
flattering prospectuses which accompany their introduction 
to the public tempt the unwary investor with promises of 
high dividends, ranging all the way from 10 to 20 per cent. 
upon ordinary shares. These large profits are, however, by 
no means universal, and the case can be cited of a brewery 
originally paying 5 per cent. on. an invested capital of 
$500,000, which was sold for $600,000, the purchasers 
issuing securities to the amount of $800,000, and guarantee- 
ing thereon 15 per cent. 

It would perhaps be well for intending investors in these 
securities to inquire why these breweries have been 
sold—why they are marketed at a distance, instead of at 
home, where the conditions and prospects are better known, 
and why their sale or management is placed under the 
charge of reputable English firms, who are not in a position, 
nor possessed of the experience, to judge intelligently 
regarding what they have to sell or supervise? A very 
little investigation in the right quarter would show that 
the original owners of these breweries have received exor- 
bitant prices for their establishments, the high profits of 
the business proving irresistible to the syndicates who pro- 
posed to dispose of them to another class of buyers. ‘I'he 
would-be investor might also find it to his advantage to 
ascertain at what cost the plant, which he is offered an 
interest in, could be duplicated ; what proportion of the 
newly-created capital represents water, or an excessive 
price for goodwill ; what would be the effect of competition 
should a new set of breweries be constructed, with smaller 
capital, smaller obligations, and more improved appliances; 
what is the actual condition of present plant, and if the 
methods and appliances now in use are of the most 
approved descriptions ? These and other questions natur- 
ally suggest themselves the more they are studied. In 
turning these concerns into stock companies for the benefit 
of the public, the usual method has been to pay the pro- 
pmietors a large price for their property in cash or part 
securities, retaining one or more as managers in the new 
concern, with handsome salaries or commissions, either to 
secure the benefit of their experience, or to prevent their 
entering into competition. It thus happens that the 
owner practically sells his business at a handsome figure, 
pocketing a substantial amount of cash, retaining sufh- 
cient interest to keep him as a salaried or commissioned 
manager, and making for himself altogether a very 
satisfactory bargain. Lastly, the syndicate members must 
not be forgotten, for they usually net handsome prefits, all 
of which the investor must pay for, and the brewery earn 
dividends upon. There is no question but that some of 
these schemes may prove good investments ; but the state- 
ments of flattering prospectuses should not be received 
without considerable allowance.  Over-capitalisation of 
breweries must end in the same way as over-capitalisation 
of railroads—in parallel or duplicate enterprises, built ata 
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lishments ‘into. stoek. concerns, simply... 
poses, is one of the most unhealthy ; ; 
period, and the dangers it threatens may.be better under- |}) 
stood a few years or months hence than now, 62) © ol} 
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BUSINESS NOTES. 

France and the Egyptian Debt Conversion.—In refusing, 
their consent to the proposed conversion of the Egyptian:|}; 
Preference Debt the French Government have done a very’||) 
mean thing. Together with many others; we believe that, 
the Egyptian Government have no legal right to effect a 
compulsory conversion, and high legal authorities have ex-: 
pressed the opinion that such a conversion would bean act: 
of repudiation. That, however, is not the opinion of the 
French Government. They do not contest theright of 
the Egyptian Government to convert ; they go.further:|}. 
indeed, and expressly admit that the right exists, but they 
refuse to allow it to be exercised unless’ and until the*|}. 
British Government come to an arrangement with them in 
regard to the evacuation of Egypt., In other: words, they |}; 
insist upon imposing a fine upon the Egyptian Treasury» 
because the Government of this country will not accede to: 
certain demands they have made. tis to beconstituted |}, 
the whipping-boy of Britain and made te suffer vicariously, |}; 
for our sins of omission and commission. . That the French |}; 
Government should act in this way is periaps not surpris-'|}, 
ing, since they have persistently used their influence over ' 
the finances of Egypt, not for the best interests of that. |}, 
country, but as a means of bringing pressure to bear upom)|} 
us. It is not pleasant, however, to see a big State, pur- 
suing so petty a policy. . Now that conversion is shelved 
it may not be out of place to consider whether there are 
not other and more legitimate ways of affording relief to 
the Egyptiantax payers. For instance, when. the -last 
international agreement in regard to the finances of, that 
country was entered into one of the. stipulated conditions 
was that the land tax should be reduced by £46,000. So 
far as we know, this condition has not yet. been complied 
with, and now that there is a Budget surplus, why should 
the promised relief be withheld. . 
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The Prospects of the Ottoman Public Debt.—Mr Vincent 
Caillard does well-to place all the information he possessesat 
the serviceof the Turkish bondholders for whom he acts, and 
they will no doubt. read with interest ‘a memorandum he 
has written for them on the “ Prospects of the Ottoman 
Public Debt.” Dealing first with proceeds of the revenues |f, 
ceded to the bondholders, he shows that since the year || 
1884-5, when the Tobacco Regié first began fairly to work, 
these receipts have proved moderately expansive. In the |} 
four years ended 1887-8 the yield of indirect contributions 
and ‘I‘vbacco tithe increased by about £94,000, and when 

the accounts for the present year are closed they will pro- 
bably show a further incrsase of £14,000.. The total 
receipts from all sources amounted in 1887-8 to £1,659,000, 
and this year they will probably reach £1,781,000. If the 

economic conditions of Turkey were to change for the |} 
better a more rapid rate of expansion might be looked for, |} 
but Mr Caillard thinks “it is improbable that the existing |}. 

economic conditions will change for a considerable time to |} 

come,” and he does not consider it prudent to do more than |}. 
“count upon the above rate of expansion being at least jf 

maintained.” On this assumption he proceeds:to forecast |} 
the future of the different groups of bonds into which the | 
debt is divided, thus :— i 

B. For the purposes of the Sinking-Fund the Cttoman Public |} 

Debt is divided into four ‘* Groups ” as follows :— 
Group I. Loans of 1858 and 1862. 

» IL 4» 5 1860, 1863-4, and 1872. 

» IIL ,, 4, 1865, 1869, and 1873. 

i. . 3 General Debt and Railway Lottery. Bonds. 

Assuming that there remains sufficient for the service of the 

minimum interest of one per cent. on the nominal capital of the 

Debt as reduced by the Deere nr. of the savenene, As. tobe | 

for the Sinking-Fund, which can never exceed one per 

cenit om the redeoed: nom ‘The Sinking-Pund is to 
be applied, in successive quarters percent: on the reduced- nominal 
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\\ insufficient. In the case of the first-mentioned company, 

THE, ECONOMIST. [June 29,1889, | 
vided have already been exhausted, and asi 

the amcert is heavily in debt, the sxpecienn of reconstnus 
-| tion has been resorted to, and the Middlesex Aerated Bread 

gp NAR AS Bs: a a erg Company, out of a nominal capital of £150,000, has so far |} 
4 nL gt bg Aaa ; cht St De: * Ped less than £3,000 in purchasing three bakeries, | 

Only Gomes FY oe ees se . — one Pewhich bes hitherto | and fitting up as many restaurants. But the most curious 
er : ; ; t ; *s that of the Bristol Cardiff and Swansea Com- 

had the benefit of the Sinking-Fund; it has not yet received in record is t : : D u 
uarter it, the revenues not . which has started business with one baker's shop in 

any one year the fall q per cent. ue to it, th > pander The capital, oe esl be hen, has hell at ri me | 

but there was a preliminary agresment between the pro- 
moters of the company, which we need scarcely add was |} 
not made public, providing that if £15,000 of the capital |} 

was subscribed for by the public, the promoters were to 

receive £4,000 for advertising and launching the ODN, 

only 

vet leave sufficient for the service of the one per cent. interest. 
*Conclusion.—The capital of the Debt, as determined by ~ 
“ Conversion ” (and includi aenene. Lottery Bonds), amoun 4 

in round figures. to £105,587,000, Of this, £2,426,000 (in round 
figures) has been paid off from the first group by the action o ~ 

Sinking-Fund, leaving £103,161,000 on which interest has to 

id. For the service of 1 per cent. interest on this, and of the 
Priority Bonds, a revenue of fis 7,970 is required. In order ~~ 

Series A might get the full } per cent. Sinking-Fund, a revenue o 
£1,831,940 would be necessary ; and in order that one-fifth of the 

revenues may be applied to the Sinking-Fund, until which time 
the interest of 1 per cent. cannot be increased, the revenues should 
ield £1,960,000 (when Group II. would receive £128,060). Now 

it has been said above that the revenues last year yielded in round 
figures about £11,960,000, or £1,781,800. ; 

‘The conclusions to be arrived at from the state of affairs now 

existing seem, therefore, to be the nae — : 

I. That, allowing for an inevitable rise of price, Group I. will be 

extinguished in about eight years ; : 
Il. That, allowing for the accumulative action of the funds 

applicable to the redemption of Turkish stock, and the estimated 

rate of expansion of the revenues, the amortisation of Group II. 
will commence towards the end of next year ; 

Ill. That, making the same allowances, the full fifth of the 

revenues will be applied to this fund in the year 1895 or 1896; 
IV. And that after that time, therefore, revenue will commence 

to be available for increasing the minimum rate of interest of 1 
per cent. on the reduced nominal capital of the Debt. 

Than Mr Cailiard there is no one better qualified to speak 
on this subject, and his opinions deservedly carry with 
them great weight. Financial forecasts, however, even 
where they apply to the most solid and well-regulated 
States, are apt to be falsified by events, and in the case 
of Turkey, the exigencies of the Treasury and the political 
uncertainty are so extreme, that no prediction as to what 
is likely to happen a year or two hence can be relied 
upon with any confidence. 

According to the published report of the meeting, 
£11,000 of the a) was actually subscribed for, but 
somebody or other agreed to make the amount up to£15,000, 
and thereupon the directors, it seems, paid over to the pro- 

moters £4,000. The transaction was characterised as illegal ; 
but whether it was so or not, it seems to have been 

improper, and we are a little surprised that the director 
who presided at the meeting sought to justify it. Mr 
W. H. Fisher, M.P., is the chairman of the company, but, 
fortunately for himself, he missed his train, so that the 
duty of presiding fell to Dr Roderick Macdonald, M.P., 
who, besides representing a constituency in Parliament, 
and acting as coroner for a metropolitan division, is, we 
believe, a director of no less than ten companies, includi 
three of these bread companies. This gentleman is ete 
to have said that, “the whole of the directors allotted, the 
qualified and the unqualified,” and further, that he hardly 
ever qualified as a director before the statutory meeting of 
acompany. The articles of association of this company 
contain the very unusual provision that shareholders can 
only cause an extraordinary meeting to be held if they hold 
half the capital of the company. Speaking generally, the 
outlook for these companies is by no means reassuring. In 
the metropolis the business is already overdone, while the 
conditions of life in provincial towns are in many respects 
so dissimilar to those existing in London, that the efforts to 
introduce the system have so far proved little profitable. 
The prospect is, therefore, that though the companies may 
produce beneficial results to the promoters, vendors and 
directors, the general body of shareholders are not likely 
to get much good out of them. 

A Gold Standard in Roumania.—Roumania is about to 
adopt a gold standard in place of the present imitation of 
the French system, under which the silver ley or franc is 
the monetary unity. The Chamber and Senate of Rou- 
mania have voted a Bill declaringthe unity tobe the gold ley 
and making silver a legal tender only to the amount of 50f. 
No distinction is made between the silver five-franc pieces, 
ré fine, and the small coin yj) fine. All the coin is 
similar in weight and fineness to the French, but the five- 
ley pieces are not an unlimited legal tender as in France. 
An article of the Bill declares that silver five-ley pieces to 
the amount of 40 millions are to be withdrawn, a gold to 
be issued in their place, but does not state how the latter 
metal is to be obtained. 

Income-Tax on Advances.—In the Court of Ap 
this week a decision has been given in the case of Goslings 
and Sharpe v. Blake, which involved a question of 
some importance to bankers. It appears that for 
the past four years Messrs Goslings aa Sharpe have 
by an arrangement with their customers allowed income- 
tax to be deducted from any interest payable on short 
loans, and have omitted to return the profits obtained 
from such loans as taxable income. This practice was 
challenged by the Surveyor of Taxes, but its Tegal was 
upheld by the Divisional Court. Against this decision, 
however, the Surveyor appealed, and it has now been re- 
versed. By section 40 of the Income'T'ax Act it is prescribed 
that “every person who shall be liable to the payment of 
any rent or any yearly interest of money or any annuity 
or other annual payment, either as a charge on 
any property or as a personal debt or obligation 
by virtue of any contract, whether the same shall be 
received or payable half-yearly or at any shorter or more 
distant periods, shall be entitled, and is hereby authorised, 
on making such payment, to deduct and retain thereout the 
amount of the rate of duty which at the time when 

Bread Companies.—It is not sutprising, in view of the 
success of the Aerated Bread Company since it took up 
the restaurant business, that companies formed upon 
similar lines have met with more or less considerable sup- 
port from the investing public ; but if we may judge from 
the experience of the companies which have lately held 
their statutory meetings, it does not seem probable that 
the development of the idea is likely to produce satisfactory 
results. Within the poet year or so the following com- 
panies have invited public subscriptions for the amounts of 
capital specified :— 

Posgic’s I gi SS met eee DS seente such payment becomes due shall be pay able.” And 
a pone ee eGheSdohavdhonaphenoating 100,000 es Court : Appeal held that this does not ee nd County Bread .............s..sesecees 70,000 interest on short loans. ‘“ Under it,” said the Master 0 
Brighton and South Coast Aerated a ‘ : Cr 1, said the 
Midined Countion Aemsted Booed nn.” ken the Rolls, “the only persons who were entitled to deduct 
Middlesex Aerated eee acess ot 150,000 - eimai _— interest were those who were liable to 

blin an t Aerated Bread.. ............ 75, © payment of any r i e 
Bristol Cardiff and Swansea Ascated Bread... 73,000 ea np on lt pnd mara So "oF any annuity or other annual payment. ‘I'he word ~ ‘other’ showed that it was intended that the rent 

- and the other payments should all be annual payments. . Now, in this case it could not be said that the interest 
“on these short loans was yearly interest, It was true 

kat it might be caloulated at a certain rate per cent. 

London and Westminster Aerated Bread...... 
Metropolitan District Bread ... 130,000 

In one or two instances, the companies did not go to allot- 
ment, presumably because the subscriptions for shares were 



a em eh ia 

a 

June 29, 1889. } 
“per annum, but it was not yearly interest in any 
“ sense, and therefore income-tax could not be deducted 
“by the borrower from it. The result of the opposite 
“construction would be that a man who had borrowed a 
“sum of money for 24 hours would be able to deduct 
“ income-tax from the interest upon it. Such a thing 
“ would render business impossible, and the Government 
*« helpless to collect the tax.” 

The Fall in Coffee.—According to our German corres- 
pondent, there has been much excitement in the Hamburg 
coffee market, owing to the speculation in futures. Brazil 
having first sent low and afterwards higher estimates of the 
crops, and speculators having indulged, as usual, in ex- 
travagantly large operations for the rise, the plans of the 
bull party have more or less collapsed, and a heavy decline 
in prices has resulted. The “ Liquidation Officer” had to 
book contracts for about 500,000 bags between the 17th 
and 20th of the current month. The decline in prices up 
to the 20th June is shown as follows :— 

June. July. Dec Sept. ‘ . 
Closing quotation, June 13... 84} ... 843 ... ab} soo EE 550 ae 

ning = » 14... 84 ... O44 ... 85% ... 864 ... 863 
Highest prices ..............000s 84 ... 844 ... 853 ... 264 ... 863 
OURO ler: 1) venenccttbiabstty Fe: cic TBR in BOO ie Rs 
Closing quotations on June 20 75 ... 754 ... 764 ... 764... 763 

Since then the decline has continued. As the following 
j| figures show, there has also been a very heavy fall in 
London :— 

———Sune 27.—~, -——June 20.——~ --——June 14. 
; For Sent. For Dec. For Sept. For Dec. For Sept. For Dec. 

Fair Channel Rio 62/6 63/6 ... 64/ 65/ .. 68/ 69/ ... 60/ 70/ ... 76/ 76/3 ... 77/ 77/3 

The Silver Coinage of 1888.—In our review of Mint 
Report for 1888, it was stated that the following amounts 
oe coined at the Australian Mints in 1888 and 
— 

1888. 1887. 
£ £ 

aT REMOO .S ocssas 6,115 
Melbourne ........ sed geet erent ee Nik ~--..... 26,836 

1|This was a mistake, the Australian Mints do not coin 
silver, but receive from the London Mint whatever quan- 
tities may be required in the Colonies. The figures against 
Sydney show the actual amounts issued to the public by 
the Sydney branch of the Mint during the years 1888 and 
1887, and the amount issued by the Melbourne Mint should 
have been stated as follows:— 

1887. 
£ 

sbuiainheseveemaesiiiacaesl 26,335 

_ Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

£ 
Mrs Ellen Walker, late of Blyth Hall, Nottingham......... 224,000 
Mr Whitaker Leighton Nutter, late of Brookwood, Holl- 

Sagtam, Be Leeward) ionic iciiviccccccesssvesessssccevesscsacsvsseceses 176,000 
Colonel Samuel William Welfitt, J.P., D.L., late of Lang- 

with Lodge, Mansfield, Notts..............csssssscsseeseeeceeees 95,000 
Mr Robert George Underdown, J.P., late of Northleigh, 

4; Seymour Grove, Whally Range, Manchester ............-- 62,000 
Rev. Sir Frederick Arthur Gore Ouseley, Bart., late of 

St Michael’s College, Tenbury, Worcester.................. 54,000 
Rev. George Lambe, late of Highlands,Ivy Bridge,Devon 51,000 
Mr Francis Thornley, J.P., late of Landore, Birkenhead 47,000 
Rev. Benjamin Hall Kennedy, D.D., LL.D., Canon of Ely, 

late of The Elmes, Cambridge.............c:cceccseeseeereesenees 28,000 

Foreign Correspondence. 
FRANCE. 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, June 27. 

The returns ot the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 

DEBTOR. 
June 27, 1889. 

Foeitel of the bank ......... 182,500,000 0 pom 
ts in addition to capi- 
tal (Art Law of 1854) wof June 9, 

J 7 20, 1889. J a 1888. 
°c c 

182,500,000 0 ... 182,500,000 0 

8,002,313 54 ... 8,002,318 54 ... 8,008,318 54 

THE ECONOMIST.’ 
Seaetiimetechaablieneaniadiiaaiiion team a nT 

sihbeiggsiing ides 750.14 ... OE im 
Reserve of landed property “4 as oo On eee ' 
Spartans pe soddensosecesetis 9,907,444 16... 21 44016 0 Sooreee iw F 

Fest on secur nies ooaes oo 2,814,781,575 0 w«> 2,506,561,065. 0 } 

or deposited...... 

payable at sight toons 51,237,316 79. ... 51,824,088 32 ..... 38,878,118 78 

MA ics sedcioeasinces 3%. pei: (12 95 |) 
Current accounts, Paris...... 621,313,605 8¢ .. cnearis 87. msieune 
pe branch tank ates 09,994,215 0. GAOL AKL 0... BOAOT IME oj) 

me ny enite take. 16,823, ow. 11,626,257 75. 14,410,506 55 

PROCS OTERO tee eee eeener ee 408,594 94 - 15,283, eee 338,354 : 

Rediscounted the last six — . ; 
CRAIND wi cassiciesncicctele 1,449,499 52... 2,088,377 

bivrsinesencggdeabs: dbiecs 25,551,831 59 23,904,555 41 23,017,162 67 | 

Bete  ..cchbsicicteesss 8,922,135,372 90 ... 3,854,484,091 $5 .. 3,616,602,429 70 

Cats in hand and be branch t ” t t ° 
WD eirebndinnkuvatblentees 884,188 4 .., 2,869,911,264 93 .. 2,838,407,658 47 

Commercial bills overdue ... 465 oe ‘od ert bls die ate: 30,465 51 196,616 29 58,170 30 

n not yet «+ 311,268,306 73... ve» 248,206,255 ‘ 
Treasury bills ee sana atin , Wiley Sc ‘6 obs ¥e 
Commercial bills, branch & agai 

Isic satinicinteaboeesdsne 1 218 0 ... 327,476,244 0 .., 340,914,833 
“= on deposits of we . 

MONS | eidisiccbieensices 9,741,400 0 ... 1,060 0 0 ' 
Do in branch banks......... 1,497,000. 0 oer 900 0 eeanee 0 
— - oe a - er i w+» 120,992,065 54 119,268,682 0 

y branch banks ...... 1 1 eo 132,688,608 135,618,049 0 }) - 
Advance to the State (Con- sein 

ventions, June 10, 1857, 
and March 29, 1878)...... 140,000,000 © .., 140,000,000 0 ... 140,000,000 6 

Cecompaens pons reserve... ine s si ca s sin ore 14 
8) SO cececcrescecece 7 eee v eee 625,897 

Rentes Immoilis¢ées (Law a 
of June 9, 1857).......-..+ 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- 
perty branches............ 18,181,422 0 ... 138,281,653 0 ... 18,510,491 © 

Expenses of ment... 69,084 16 6,055,193 91 ... 240,842 68 
Employ of the special re- 

DOEVE © oo ececacererccesereeesse 9,907,444 16 .. 9,007,44416 .. 9,007,444 16 
DRAB ARini ss rednss eristvatosnsen 212,863,551 42 ... 208,014,067 70 ... 51,346,545 71 

TOGA} cciciiscersciccces $,922,135,372 90 ...3,854,484,001 85 .. 3,616,602,429 70 

The above return compared with that for the preceding 
week exhibits the following variations :— 

INCREASE, francs. | 
FY ACCOUNL,...........0000000 88,932,087 | Circulation.............cccsserssees 12,721,086 

Private deposits ..............004 40,643,650 
TEI si nsbncstinnianainn Gxtannccubiimesien 28,972,919 | 
TROIS «sees seciskdcccctssscicnbace 42,329, 

Most of the entries have swelled up this week. The 
Treasury has prepared for the payment of the quarterly divi- 
dend on the Maree per Cents., the banks for the July coupons 
and for the settlement, at which money is likely to be dear. 
The gold reserve has further increased over a million 
sterling on the week by arrivals from America. As much 
more is on the way, but that will probably terminate for the 
present the imports from that country. The London 
exchange is weaker at 25f 174c to 25f 18c, and the bullion 
houses expect to be able to take gold from London when 
the American imports cease. Private discount 1s eee 
28 per cent., but there is no demand for bills. The ¢ 
reserve in the present return was composed as under :— 

27th June. 20th June. 
Francs. Francs. 

Wee ha ae 1,146,637,532 1,119,955 231 

OR © scisisividcnstitbie 1,252,246,651 ..;  1,249,956,033 

2,598,884,183 2,369,911,264 

The Bank of France has fixed its dividend for the first 
six months of the year at 84f 53c per share, 82f net, as 
against 71f 13c and 69f net in the corresponding half of last 
year. The increase in the profits was due to the nage 
amount of paper discounted during the panic caused by t 
run on the Comptoir d’Escompte. 

Although prices show, in the subjoined table, a heavy 
fall on the week, they were still lower yesterday. \ 

market rallied to-day, French hrees recovering 20c, Crédit 
Foncier shares 17f 50c, Southern Rails 25f, Northern 8f 75¢, 

Lombards 5f, Suez 12f 50c. The causes of the fall in 

international stocks were the same as those which depressed 
them in other European markets. French stocks and shares 
have been further driven back by a bear speculation on the 

Paris bourse, and the fall has been even greater than in 
Foreign State Funds. 

Par. June 27. June 20. 
f tt { o fe 

Three per Cents ........ . 100... . 8435... 80 - 1M 

Redeemable Threes...... 100... 8730... 8845 - 115 

Four-and-Halfs ......... 100... 10430 ... 104 ot - 0 Sat 

Weal: hisdisiviciscinier ti 100... 7 97 224 - O ; 

Austrian Gold 4 % ...... 100... 9270 . 92255 - OW 

Turkish Fours ..........+. 100... 16 2... 164) - 0 37% 

Egyptian Unified ...... 500 ... 0... 46125 - 6% 
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accounts for the increase in a very different manner. 

‘Par. June 27. June 20. 
f ee f “ is : 

Bank of France Shares 1,000 ... 3,895 Ox ... 4,070 ~ 
de Paris ......... 500... 7562 ... 76250 = 62 

Foncier ..........--. 500 ... 1,306 25 ... 1330 0 - 23 75 

Paris Gas Shares......... 250 ... 1,320 0 ... 132250 - 2 30 

fée Canal ..........00-+. 600 ... 2,352 50 ... 2375 0 - 250 

AIRE. csogencnessqncennce 500... 5625 ... 623 a 

Northern Railway ...... 400 ... 1,760 0 ... 1,78625 - 26 25 

Western Railway ...... 500... 935 0... 90 0 - 15 0 

Orleans Railway ......... 500 ... 1,325 0 ... 1350 0 — 25 0 

Eastern Railway ......... 500... 795 0 ... 80250 - 750 

Lyons Railway............ 500 |.. 1,307 50 ... 1,340 0 - 3250 
Seuthern Railway ...... 500 ... 1,205 0 ... 1,222 50 - 17 50 

South of Austrian Rail. 500... 25750 ... 26375 - 6 25 

Société des Metaux...... 500... 1625 .. 1875 - 250 

Our Minister of Public Works uttered a truth the other 
day when he said that the le of Paris had ceased to 
believe in the Metropolitan Railway. The occasion for 

this remark was a question as to what progress had been 
made with the different projects for a system of urban rail- 
ways, of which Paris is still Lenivel: During the last twenty 

ears numerous schemes have been proposed, and some hzve 

Soe the object of Parliamentary Bills, but they have always 
been lost in the conflict of interest between the Municipality 
and the State. As M. Yves Guyot said, the public have 
ended by looking on a metropolitan railway as a myth, and 
Paris continues to be the great capital in Europe with the 
most insufficient means of communications, these being 
restricted to the monopoly of a single omnibus company. 
The Minister of Public Works said that he had a plan ready, 
but would reserve it for the new Parliament. His scheme 
may have more success than its predecessors, as the 
Government is anxious to have some great public works 
to take in hand after the Exhibition, which drawn a 

eat number of workmen to Paris, and employment would 
have to be found for them. M. Yves Guyot’s plan is said 
to consist of an inner circle only, about seven miles in 
length, which would be subsequently developed. It 
would start from the Madeline, follow the Boulevards, 
connecting the termini of the Vincennes, Lyons, and 
Orleans railways, then returning to the Madeline, through 
the Latin Quarter and Faubourg Saint Germain. Short 
branches would communicate with the northern and 
eastern termini. The cost is estimated at two and a-half 
millions sterling. 

The Paris Exhibition has been a great success, of which 
France may be justly proud, but there is a disposition to 
exaggerate the effects it has prenane’ from an economic 
standpoint, and to jump at conclusions which a little reflec- 
tion or an examination of the premises would show not to 
be justified. Last week the Paris journals were calling 
attention, with a certain exultation, to the fact that the 
influx of visitors had caused the imports of food in May, as 
shown by the Customs tables, to increase 80 millions com- 
pared with 1888. As I showed last week, the difference 
was due to a re-valuation of last year’s Customs returns ; 
in fact, the French Customs do not publish separate 
returns for each month like the Board of 'I'rade, 
and only give the total from the 1st January to the end of 
the last complete month. The amount for the last month 
alone is only to be obtained by deducting the amount at 
the end of the previous month. Prices of some leading 
commodities having fallen in 1888, when the returns for 
that year, previously calculated on the prices of 1887, were 
revised last month, the totals were set back a large sum 
and when the imports for the four months of 1888 at the 
higher initial values were deducted from the amount for 
five months at a lower valuation, the balance, which was 
supposed to represent the imports for the fifth month 
showed a very small sum. In reality, the quantities of wine, 
which is the aoe article of import in the class of food 
products, and of live cattle, were smaller in the first five 
months this year than in 1888. 

A leading financial journal, which passes as being the 
tecognised bankers’ organ, indulges in a similar illusion as 
to the effects of the Exhibition in increasing the gold 
reserve at the Bank of France. This reserve gained 107 
million francs between the end of April and the 20th June, 
The greater part of the increase was, however, obtained 
‘during the last month, and was caused, as is well known, b 
imports from London, the United States, and 

The writer in the Messager de Paris, Sout 
The 

d, he supposes, was brought to Paris in the pockets of 

en to the Exhibition, one-half, he _ estimates, By If 

foreigners, and one-half by French provincials, m iB 
ts, artisans, and small proprietors, who have drawn |] 

on their savings in drawers, the proverbial woollen ‘stock. |}. 
ings, and other hiding-places, and brought 53 millions of |} 

gold to Paris without the necessity for having recourse to |} 

bankers. The Exhibition has no doubt brought gold to 

Paris, but it is not at a moment in which trade is so | 
active that coin could be taken from the circulation to |} 
store in the Bank’s cellars. 

The suit by shareholders of the old Comptoir d’Escompte 
to recover damages from the board of directors, came on'j} : 

for hearing this week in the Tribunal of Commerce, but 

was again postponed for a month. It has been rumoured 
that the directors were willing to compromise the claim 
by payment of a sum of 20 million francs, in discharge of |} 
all liability. The report has so far not been confirmed, 
but it has had the effect of creating a demand for shares, 
which have risen in a few days from 90f to 120f. If true, 
the question would arise whether shareholders could divide 
this indemnity among themselves, as they pretend they |} 
would have a right to do, and leave creditors of the |} 
Comptoir unpaid. , 

Reference was made to the conflict between the Govern- |} . 
ment and the Telephone Company in the meeting of share- 
holders held last week. The Government has made no 
offers for the plant of the company, which it proposes to 
purchase for working the lines from the Ist September 
next, but the Bill for powers to borrow money for the 
purpose fixed the limit at 10 millions of francs. The 
company considers the maximum as an absurdly small 
sum, and has refused to fix any value. It also claims 
compensation for disturbance, although the period of five 
years to which its concession was limited will expire on 
the 1st September. The company has lines in ten pro- |} 
vincial towns, as well as in Paris, and a total of 8,443 
subscribers, of whom 5,980 are in Paris. 

; 
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THE UNITED STATES, 

(FROM OUR OWN CORRESPONDEDT. ) 

New York, June 18. 
The war of railway rates in the North-West has stirred 

Wall Street from curb to curb this week. ‘The outlook is 
for war, and there is little prospect of an early truce and 
higher rates. The building of the new short lines from 
Minneapolis and St Paul to Duluth and elsewhere to 
North-Western lake ports is the primary cause of all this. 
Formerly, the all-rail lines from K ew York to Chicago and 
to St Paul and Minneapolis had a practical monopoly of 
supplying the great North-West, and their rates of freight 
were their own. Now, the short-line roads from the twin |} 
cities to the lakes, with water connections to Buffalo, and |} 
thence by canal or rail to New York, seem to swing the 
larger club, inasmuch as water transportation is unques- 
tionably cheaper than that by rail. The short-line routes 
referred to have cut the rate from New York to St Paul 
and Minneapolis, and although rapidly followed by their 
all-rail line competitors, the latter have found it impossible 
to stand the reduction, and offered to compromise by 
taking 60 and offering 40 per cent. of the through business, 
if rates were maintained by the short-line rivals. This 
the latter declined. Meanwhile, the Inter-State Railway 

Association, the organisation of railways known as “ the 
Presidents’ Association—the organisation which grew out of |} 
the mutual charges of bad faith on the part of railway 
managers and presidents last winter, and which, being ‘‘ an |f 
association of gentlemen,” was expected to work wonders in |} 
the way of reformation—this association is on the verge |} 
of rupture, owing to the peremptory withdrawal of the 
Chicago and Alton Company, which charges the Chicago |} 
Milwaukee and St Paul with bad faith. The St Paul 
Company 8 president naturally denies this with a proper 
show of indignation, and asks why the Chicago and 
Alton people do not make specific charges and 
for the books, &c., of the Chicago Milwaukee and St 
Paul Company, as it has the right to do, to prove 
its case, under the rules of the Association. The situation is a very unpleasant one for the stockholder. 
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| Strange as it may appear, the. 

ere 
ro 

ties, does not show any tendency to lose 
shows the strength of holders of shares in perties. 
The anthracite coal properties, in the meantime, have 
tended upward in value, notably the Central Railroad of 
New Jersey. Recent reports of railway earni 
tor the month of May, while not in excess of those for 

ij May, 1888, to the extent that the earnings in January 
February, and March, 1889, exceeded the earnings for 

ii those months in 1888, nevertheless show more of a gain 
over “, 1888, than did those for April, 1889, over April 
1888. ‘The gross earnings of 13 Granger roads for May, 

j| 1889, aggregated $5,225,750, or $622,057 more than in 
ij May, 1888, an increase of 9} per cent. The increase in 
jj the total gross earnings of four trunk lines for May last 
jj over May, 1888, was only $55,932, or 24 per cent., and 
|| the 44 Central Western railway companies reported an 
jj increase of only $361,428, or 4} per cent., which is, how- 
j|ever, considered fairly satisfactory. For 121 companies 

reporting in May, the increase over 1888 amounts to 
j| $1,797,866, or a trifle more than 64 per cent. More 
jjthan one-half of the earnings reported in this list are 

j| shown by the returns of companies classified as either 
Granger, Central Western, or ‘I'runk lines, and if this 
rate war is to continue, these companies will make a far 
different report for June and for July than they did for 
May. For the five months ended May 31, the total gross 
earnings of 118 companies aggregated $135,971,103, a 

}| gain of $9,227,984, or 7°3 per cent. over 1888. 
j| The continued exports of gold do not appear to have any 
}| effect on the money market. Nearly $4,000,000 went out 

last week, and more is expected to go this week, but funds 
}| Temain very easy, at low average rates of interest. Mer- 
4| cantile collections remain moderately satisfactory at almost 
jj all interior points, with few exceptions. 
i. The crop outlook, in the main, is satisfactory. Cotton 

is improving, and estimates of the yield now run from 
6,800,000 to 7,000,000, with the weight of opinion favour- 
ing the latter total. The Louisiana rice crop has been 

j| badly damaged by drought, how badly it will be impossible 
| to determine at once, inasmuch as the crop reporters there 
ate much inclined to see all the damage that has taken 

j| place, if not more, as the price is naturally affected by a 
j} short outturn. California reports on the wheat crop have 

followed the customary course. ‘The first announcement 
jj was that the wheat crop of that State would amount to 

60,000,000 bushels, and that not enough tonnage had been 
|| engaged, or was then on the way to San Francisco, to carry 
jj the promised surplus for export. This is a well-worn 

device on the part of some Californian writers on the early 
crop prospects, and has in a number of instances accom- 

{| plished its probable purpose, that of making freight room 
pene on the Pacific Coast, and, therefore, relatively 

i; lower in price than it would have otherwise been. It is 
now generally admitted that California’s wheat crop is not 

jjlikely to exceed 40,000,000 bushels. ‘The June report 
j;0f the Agricultural Department on the spring and 
i) winter wheat crops (East of the Ruckies) was received at 

the leading grain exchanges as pointing to a very large 
{| harvest, in the absence of unfavourable developments 

{| between June 1st and harvesting. Some calculations ran 
|| 8s high as 520,000,000 bushels. But it is safe to say, if 

j| from no other reason than the mere fact of so many 
j| different totals as to the probable harvest having been 

derived from the data furnished from Washington, 
that either the data has been misunderstood, or the methods 
of calculation are erroneous. It is safe, however, to infer 
from the Government report that the wheat outlook is 

1; Quite a favourable one, and this fact has not been lost 
sight of. Indeed, it has as much as anything else to do 

|| with the continued depression in the prices of wheat in the 
face of what would ordinarily be characterised as rather 
poven bullish conditions. America, with its expected 

|| Reavy crop, appears to be the depressing factor in the 
world 8 market. 

i} The industrial situation here is not equal to the 
1] xpeetations a few months ago. While iron and steel are 

rmer and inquiries are more numerous, since the reduced 
pig-iron capacity in blast and the recent enlargement of 
steel rail allotments, there is room for a good deal of 

On 2d 

| able—that about ten to fourteen days ago, when the alarm 

‘railway companies, in regard to the conversion of whose |} 

enhancement in prices before satisfaction will t cul 8 
general, yale se aneniee + 50c per ton 
Iron is firmer, while a few choice. brand ( 8) ‘ 
advance of production to a special list of customers): 
quoted as 50c to 75c higher. While the cotton manufuc- |} 
turing industry in the United States is fairly active, th 
report of exports for the ten months of the. current. fiscal, 
year is far from satisfactory. The exhibit, as compa 
= ten months of 1887-8, showing values only, i 
ollows :— eg 

Unrrep States Exports of Corron Ciors, } at 
-——Ten Months, . | 

1889, 1888, 

Cent Dette 655.0 ii ioincblisggicy 708,186 ' 
Other countries in Europe ............ 145,971 212,894 | 

Totals, Europe ...........0ce0++ 808,598 . 080 .. 
British North America <0 , 250. "96,623 
DOM Secs calivcescacededhagetsiiancace 618,259 746,790 
Central America ............008 escssees 389,519 . 350,770 
Gt Tea sigs nn os iecisinc Kotte ciccetsince $22,778 ... 1,124,143 
Argentine Republic ..........0....ss0+ 352,253. 407,751 | 
BIIE  ace o¢czessecosssanopnaccanebonennnnesce , 246 491,586 

United States of Colombia ............ 187,624 ,969 
Other countries in South America... 1,143,220 1,353,100 

Totals, South America ......... 2,185,343 2,499,406 
ARM sersarsccerveapeanuodevopness ingupense 1,046,804 596,909 

BRU ngs ovked- a viacerceccedcusted teoctubin 215 813 742 © 
All other countries ..............cseee0s 826,410 818,373 

Caml Bota vscscsusdscts nes cthnas 6,951,774 ... 9,616,836 

There are, it is true, a few small gains shown by this com- 
parison, but there is a decline of almost 60 per cent. in our 
shipments to China, our largest customer. ‘The domestic 
industry, however (owing to our export trade being rela, 
tively so much smaller), is in excellent condition, and 
shares of prominent Fall River cotton mill companies are 
quoted higher than a month ago. 

nN ND 

GERMANY 
(FROM OUR OWN CORRESPONDENT. ) 

Beruin, June 25. 
On Thursday last the market for Funds and stocks 

wore a brighter aspect, but before and after the same 
the outlook was very depressed, and still remains so. 
Perhaps too much stress is laid on the hardening of 
money rates, for in June money is always a little dearer 
than during the previous months, and, moreover, this time 

large repayments had to be made on the 20th inst. to the 
a As large amounts of interest and dividends 

will be due on the Ist July, the expectation does not seem 
unfounded that they will contribute towards re-establishing 
the former ease in the money market. Whether, however, 
this would be an unmixed boon may be doubted. It is 
further expected that this monthly settlement will create no 
difficulties, particularly as a great many weak holders have 
left the market. Money lenders are also expected not to 
be too high in their exactions, with the exception, perhaps, 
of industrial shares, which at present are thought to be 
rather an unsteady sort of security to make large 
advances upon. ‘The Committee of the Stock Exchange 
having decided that negotiations with the Russian 

bonds difficulties have been raised here, would be the 
fittest way to settle the question, the importance of this 
controversy has greatly diminished in the eyes of the 
public. Yet the political interpretations of the European: 

situation continue to cast a shadow over the market, 

and there can be no doubt that this stops enterprise, 

It has been asked whether the alarms we have been 
treated to during the last fortnight are actually founded 

on apprehensions entertained in competent ‘political 
quarters, or whether we have to deal with what is 
euphemistically called “ Stock Exchange manquvres. 
can state on very good information—in fact, unim 

began, apprehensions regarding the intentions of Russia 

saa ex sleeed in vay tae quarters. There is hardly a 
doubt that the primary origin of the alarm was 
Yet, as in all such cases, the speculators were quick enough 

to make use of the incident, and by means of e 8 i 
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= 4 deal of telegraphing create a commotion, At 

een look better Joan although yesterday 
speech of t the Emperor of Austria again threw the stock 

market into a state of sion. In my opinion, the 

market has lent itself too willingly by far to these depres- 

sive agencies, for the speech of the Emperor is peaceful and | 

4 
encouraging enough, considering the circumstances, and 

even if it were less reassuring, it would pf endorse the | 

pumerous comments which have been put before the public 

these last eighteen months. A good deal of the excitement 
is unquestionably the work of speculators, for the 
actual condition of the market shows unmistakably the 
traces of contending parties. It would now require a 
vigorous effort on the part of the hausse party to regain 
the ground lately lost, and the prospects for the summer 

months are, that both contending parties will prolong 
their efforts with varying success. This means an unstable 
and declining level of quotations in the near future. 

The nervousness of the market has been strikingly 
illustrated during the past week, for some strenuous efforts 
to maintain quotations were frustrated in every depart- 
ment, with the unique exception of the coal and iron 
shares, in regard to which the recent price advances and 
the reports about the prosperous condition of the trade 
made a good impression. As this class of shares had for 
a long time the lead of the market, it might be aoe 
that their recovery would exercise a wholesome influence 
on other shares. Yet the condition of the coal and iron 
trade, although good enough at present, is unstable, and 
the public are afraid of a discouraging reaction. Moreover, 
the opinion is- spreading that the general level of quota- 
tions is too high after all, and that a reduction would be a 
wise measure, in view of certain political eventualities. 

Money on call is quoted 2 to 3 per cent. Continuation 
money 4 to 44 per cent., lenders being reticent. 

The rise in the price of pig-iron has been followed by 
advanced prices for rolled iron, plates, and other articles. 
In order to facilitate the exports of steel rails, the Railway 
Department has just ordered a special reduction of the 
freight for rails delivered for export. 

At last the statistical report on Germany’s foreign 
trade in 1888 has been published by the Imperial Office 
for Statistics. The figures are :— 

Marks. 
En cdeghupharnrakiahutenec’$atorvesssceesens 35,435,900,000 
BD sevaiensiscivesediig! Vaceetinctensesiccecs 5,352,600,060 

Surplus of imports .................006 "83,300,000 

Deducting the declared value of gold and silver in bars 
and coins, the foreign trade in 1888 shows as under : 

Marks. 
ERMIOES 0.000.400 0cnrvecnsessoscvessescessnscesces 3,290,700,000 
RN ietbabhkekcessicedcstinninné devdeakouccvuse 5,205,900,000 

Surplus of imports ..................... 84,800,000 

This surplus is explained by the increased imports of ores, 
coal, and timber, whereas the exports have failed to 
increase at a corresponding ratio, owing partly to 
a decline in sugar exports, and also to disappoint- 
ments regarding the export trade to Austria-Hungary. 
It must be mentioned that the high prices for iron and 
steel, as dictated by the conventions, are a serious check to 
the expansion of exports. A comparison with the foreign 
trade in 1887 offers peculiar difficulties, owing to Hamburg 
and Bremen having entered the Customs Union in October 
1888, and there is no reliable statistical material on hand 
to ascertain the exact amount of the difference this makes 
in the calculation. ‘The following articles show an 
increase of imports:— Coal, timber, ores, saltpetre, 
stones, seeds, manure, coffee, cocoa, fermented lic uors, 
oil, raw material and manufactures for the trade in 
chemicals, paint, metals, timber, paper articles, raw 
skins, spinning material, and machines. A decline in 
imports is reported for cattle, animal food, cereals, 
fruits, vegetables, and iron manufactures. An in- 
crease in exports 1s on record for coal, coke, ore, 
manure, potatoes, flour, fresh fruits, materials for 
the oil and chemical industries, rags, material for the 
— industries, spinning material and machinery. A 

ine of exports is on record for cooking salt, sugar, fermented liquors, earthen and porcelain goods, ordinary 
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metals, manufactures of the metal industries, timber, |} 

manufactures of wood, products of the paper and textile |] 

industries, rails and railway cars. 

he number of German emigrants during the first four 
months of the current year amounted to 31,139, agai 

33,496 in the same period of 1888. About 42°3 per cent. 

of the emigrants were from Posen, West Prussia, and 

Pomerania. 

AUSTRIA. 

(FROM OUR SPECIAL CORRESPONDENT. ) 
Vienna, June 25. 

There can be no doubt that the speech addressed by the 
Emperor to the Delegations on Sunday frightened the 
Bourse. And, indeed, it would have been difheult to close 
one’s eyes to the serious picture conveyed by the Imperial 
words. Moreover, the contents of the speech came upon 
the unprepared world with a suddenness which could not 
but startle it. On all sides we had been assured that the 
Emperor would dispel the fears entertained after the alarm 
originated in Berlin during the previous week, and these 
hopeful vaticinations, of course, made the disappointment 
all the greater. Still no panic followed, as might have been 
supposed by the importance which, in political circles, was 
attached to the Emperor’s speech. Speculators sold ont, 
the price of Rentes fell by 14 per cent., but the 
price of gold rose moderately, and to-day almost all quota- 
tions have gained somewhat. ‘lhe primary cause of this is 
the firm confidence felt in the power of the triple- 
alliance, and also the fact that the Bourses have 
in course of time strengthened their nerves. ‘lhe imme- 
diate danger of war has lately loomed so often on the 
horizon, that the Bourses have almost got accustomed to 
the wild alarms. They have seen the danger dispelled so 
often, that even now they hope it will be again postponed, 
though certainly the situation remains unsafe and threaten- 
ing. The Bourse attached most importance to the 
passages about Servia and Bulgaria. ‘The immediate |f 
effect of the speech was that speculators tried to get rid 
of their engagements, and as selling orders had been 
received from investors in the provinces, quotations 
naturally fell. ‘To-day hopes are entertained that Count 
Kalnoky, who is about to speak to the Delegations, will 
in some manner relieve the world of the serious signifi- 

; cance attached to the Emperor’s words, but I am assured 
on good authority that this will not be the case—that the 
general interpretation of the Emperor’s meaning is correct, 
and that the Premier will neither add to nor take from it. 
It must certainly be noted that this speech from the 
Throne differs widely from the business-like rattling of 
the sword, as performed upon previous occasions when the 
representatives of the nation were to be prepared for 
granting good round sums for military preparations. 
_The second topic which, together with the political 

situation, overrules all others is the international harvest, 
for which the prospects are such that it must be feared all 
past calculations will be reversed. Whereas in 1888 
America had but a middling harvest, whilst England, 
France, and Germany, the three great importing countries, 
had a very poor harvest indeed, Russia’s produce was 
enormous, and Austria-Hungary had the best harvest 
reaped dunng the last twenty years—the year 1889 will 
show just the opposite results. ‘The quantities of corn 
exported last year by Russia and Austria-Hungary neces- 
sarily brought about an unlooked-for progress in the econc= 
mical situation of these countries where so much land and 
energy is devoted to agriculture. Russia’s corn exports to 
England suddenly increased to proportions which would 
not have been credited had they been predicted a short 

time ago. ‘The immediate consequence was a rise in the 
se of Russian securities, and of the rouble. This should 
e attributed to nothing but last year’s excellent harvest 

for the enthusiasm with which Russian securities were 
received in Germany, and especially in Frauce, was founded 
on the rise of prices alone, caused by the sums brought into 
the country through enormous exports of corn. The year 

1889 is, however, likely to bring about a very different state 
of affairs. America’s harvest promises to be first-rate, with 
an increased production of t; England, France, 
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Germany are to have good harvests—much above the 
average in many districts. The result is that these 
countries ea not a much. Russia and Austria- 
Hun , on the contrary, have v r prospects. In 

Reale, ‘dervrendhi districts are bahing fever to an 
absolute failure, and Austria-Hungary’s harvest will most 
certainly remain under the average, the chief cause being 
the extraordinary drought of the summer. And even if the 
quantity was not so scarce, there would be a great loss in 
uality, wheat being altogether bad thisyear. Now Austria- 
Hengsty is in the habit of exporting, especially to England, 
only the very best qualities of flour, besides prime barley, 
a the latter is as good as lost altogether in most parts of 
the Empire. 

It will be observed that the improvement in the prices 
of Russian securities, and even of the rouble, will gradually 
dwindle away, as the results of a poor harvest are felt, for 
although Russia still has a large stock of corn on hand 
from last year, the market for it cannot be found, since 
America is so very prolific this year as to be able to provide 

peace, it is not desirable that Russia should, by a transient 
advantage, be deceived as to her difficult financial situa- 
tion, and led on to adventurous undertakings. 

Correspondence. 

FALL IN SILVER AND RUPEE PRICES. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—If you will kindly allow me, I will ay the 
very pertinent and sensible inquiry put by Mr Hoyle in 
our issue of 15th inst., as to whether silver prices in 

India have been sufficiently high to return to Manchester 
the deficiency caused by the fall in sterling exchange. As 
he rightly remarks, it is specific instances, and not vague 
descriptions, that should be cited to test this. I have gone 
carefully over, for the past 18 years, the relative prices in 
Calcutta and Manchester of a particular quality of 40’s yarn, 
a quality that is often used as an index of both markets, 
and dividing the 18 years into three periods of 6, the follow- 
ing aretheresults. I have allowed for the 34 per cent. import 
duty into India from the year, 1872 to 1883, in order that 
these years may compare fairly with those that follow :— 

| | Difference to Cover 
Freight, Insurance, In- 

Average | Equivalent | Average |terest, Caloutta Charges 
Calcutta | Average | per Ib. |Manchester} and Profit, if any. 
Selling (2 morahs)| Selling —_— -—- 

Price _—_ | Exchange. Sd % —— Percentage 
Mo: uty down r lb. on 

| to 1882, ” In Pence. |yanchester 
Price. 

sd d d 
West nk 24 1 1038 14°55 12°90 1°66 12°80 
1878-83 ...) 4 9 1 8% 11°54 10°06 1°48 14°71 

1884-9......1 4 43 | 1 Gf | 998 | 868 110 | 12:39 

T have also similarly compared another standard quality, 
with very much the same results. 

Or, to give a single comparison, 
In the first week of 1873, the price in d 

Calcutta of a particular quality of 40’s 
yarn was 5s 11}d, and exchange Is 114d, 
a gross per Ib, less 34 per cent. duty, 
Windevadall sahesddiibeciegbedvdveederesstcsgosbies 16°58 
Price in Manchester ............s+se0s++ 1b 

BID, cansnceactinanescoreuianenehs 1°58, or 10°53 per cent, 
In the first week of 1889, the price of the 

same quality in Calcutta was 4s 10d, 
and exchange Is 48d, equal per lb to ... 10°04 

Price in Manchester 8°88 Sener eee e renner eee eee 

PTI. 5 c00iccnsisensserceeteiovess 1°16, or 13°06 per cent. 

So that at these two particular dates, with exchange 
at 1s 45d, the Calcutta market was returning importers 23 
er cent. more than with exchange at 1s 11 The 
airer way, however, of looking at the matter is by the 
6 years’ averages I have given. They show that Man- 
chester has nothing whatever to complain of, so far as the 
fall in exchange is concerned ; that the loss has fallen 
altogether on the Indian people in the higher prices they 
had to pay, in consequence of. the depreciation of their 

SUSU a 

for all the requirements of Europe. In the interest of 
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currency, in order to make the return required by ‘Man: 
chester. 
_ But the depreciating currency does affect Lancashii 
in a very serious way, not directly’ by the exchange, but 
by curtailing the purchasing power of the Indian’ peop 

ith a circulation of 2,400 millions of silver rupees, 
every penny decline means a loss of returning power equal 
to 10 millions sterling, so that the loss in returning power 
since 1872 has been no less than 70 millions sterling, 
Not only, as shown above, have they had to higher 
rices for their piece-goods than if silver had noe abla, 
ut also for their produce for home consumption: 

grow, for instance, 7 million tons of wheat, of which 
only 1 million is exported, but the higher ‘prices 
that, owing to the lower exchange, are paid to’ them 
for that 1 million tend to raise the prices of the 
whole 7 millions. So with rice and other grain. 
With a depreciating currency thus affecting the purchas- 
ing power of the mass of the population for clothing and 
food, it is clear that the Indian people cannot be such 
good customers to Lancashire as they would have been. if 
their Government had followed the wise example of France 
and Germany, and of the Dutch in Java, and closed their 
mints against coining for all’ comers the discarded 
and depreciated silver of the rest of the world. 
The Indian Government have the remedy. in their 
own hands. They can give effect to it at ‘once. 
The loss of 70 millions sterling already incurred 
is owing to their own —_— A greater wrong, as it seems 
to me, has never been done to a dependent people’ by its 
Government. Should we in this country have any patience 
with a Government which allowed 70 millions sterling to be 
taken out of the returning power of our own metallic 
currency while the means of preventing it were ready in 
their hands? Surely it would a better for Lancashire to 
urge this view on the responsible rulers of India than to 
wait for the triumph of bi-metallism, which the most 
sanguine cannot hope for within the next 20 years, and 
which in all likelihood will be deferred Groecas 
kalendas. Everything that affects the general prosperity 
of India affects the general prosperity of Lancashire.— 
Yours most faithfully, Wittiam Dovatas. 

22 West Nile street, Glasgow, June 26, 1889. 

BI-METALLISM, 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—You complain that I do not in my last letter 
“offer any explanation of the fact that of late years, 
although silver has been ens to fall, prices (as shown | 
by the index number) and wages have been rising.” The 
question of wages would have to be dealt with separately. 
You do not supply me with the facts on which you rely, 
and these, if stated, would require careful examination 
before any deductions from them could be made. 

As to prices (as shown by your index numbers) | 
thought I had sufficiently explained what you must be 
perfectly aware of, viz., that occasionally variations occur 
in the prices of poncianten articles which disturb. the 
general course of the index numbers. Two notable 
examples of this appear conspicuous in your table. 
1. A rise in coffee of more than 100 per cent. 
between July ist, 1886, and July 1st, 1887, and. (2), 
a similar rise in copper from special causes, perfectly w 
known, between July Ist, 1887, and January Ist, 1888. I 
submit, therefore, that if the want of harmony between the 
course of silver and the course of the index number had been 
even greater than the annual figures appear to show, from 
1884 to 1888, it would not seriously invalidate the argument 
to be drawn from a wider comparison. 

Mr Giffen’s opinion on-the subject is conclusive. In his 
evidence before the Royal Commission he stated that while 
“you cannot draw any accurate deductions from small 
variations,” the index numbers do give “a general conclu- 
sion. 

But I admit I have gone further, and I have attempted 
to show that in the main since 1873 the variations 
in the index number, compared with the variations in 
the price of silver year by year, support in.a most wonderful 
manner, with only an occasional exception, the conchusion 
which I draw from a comparison made over the whole 
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1873 to 1889 viz., that there isa close connec- 

| Exceptions are generally taken as 

| 7 = oo f the discrepancy you is ano tion 0 i ( 
point out, which I offer. The price of silver which you 
quote is an average for the year. The index number is 

made up from prices of commodities taken on 1st January 
in the succeeding year. It is manifest that a large varia- 

| tion in the price of silver in the months of January and 

February will have its effect on the average price of silver 
for the year, but any influence it may exert upon prices 

| may have been expended before the beginning 0 the next 
year. I have, therefore, had the curiosity to compare, over 
the period you indicate, the average price of silver for the 
three months before the several dates when you make up 
the index number. 

The following is the result :— 

eed 

- ae i 

=e 

valent. Sat pad § 

i f 

en o 

e 

ee? ale 

ee oe eee 

4 

— . 4 et se pes a ety ae: = ‘4 he peers “ ‘ 

vile P , a : aon ~ we nt " 

- ‘ Pn meee tee - 4 

~ . 

CO 

ee ~ iz - =~ - —s = oaks — = 

ae Ne ae ee ae eer ee ee aes 

ne ge Lope err tas er 
- 

om owe 

Se ty Senter, ps - <a 4 

a ae Se Serene Oot eee ee od 
Daa 

tae sae RS Re hake Win meee r shud ida dsl ia iit OUND Rah Mie > a tadinae Menemenieimaratd 

Te ae ee IND 

sha sytten, Z oF hen fs. 

ie is 

- 

a es f : sie gees Ree re ai 

Mle AR ae hs sae eee ee 

at 

1 July, 1885 
1 Jan., 1 

ereeee) 8 BBBMAUTA 2000 COUT otteeee 

ereeee 

| Silver average... 
ee 

39 

” 

33 

9 

» 

teeeee 

~ 

ge Se wy 
at. Ses 

— 

eereee 

te 

sse3s 3 ee er) en | ee) ee) 

” eee » 19 G408 — «s see 

It will thus be seen that the correspondence between the 
two sets of figures is much nearer than your mode of 
statement might lead people to suppose. There seem to be 
only two cases of discrepancy, viz., between Ist January 
a ist July, 1886, and between Ist January and Ist July, 
1887. These discrepancies, I believe, are explicable on the 

neral ground I have indicated.—I remain, yours faith- 
y> W. H. Hovtpswortu. 
P.8.—Perhaps you will allow me to point out for the 

benefit of your readers a printer’s error in your statement 
of the monthly fluctuations in price of bar silver, on page 
5 of the Supplement to the Economist, dated February 16, 
1889, where the quotation for November, 1886, should 
I think, be 47d, not 49d. At least that is the figure given 
by Messrs Pixley and Abell. 
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Ae Pe TO THE EDITOR OF THE ECONOMIST. 

Sir,—With reference to the correspondence of Sir W. 
Houldsworth on the connection between the movements in 
your index numbers and the price of silver, will you allow 
me to draw attention to the principles involved in the 
interaction of gold and silver prices? Suppose that for 
any reason whatever the gold price of silver has fallen 
aes per cent. If under this hypothesis the general 
levels of prices in both gold-using and silver-using countries 
remained the same as before, there would obviously be an 
exceptional loss of 30 per cent. on exports to silver-using 
countries, and an exceptional gain of 30 per cent. on 
exports therefrom. Such a state of trade, however, could 
not possibly continue, and if the gold price of silver 
remains 30 per cent. below its former price, then either 
general prices in silver countries must rise or general 
prices in gold-using countries must fall, or both move- 
ments must take place until this possible exceptional profit 
due merely to currency disappears. 

To make the case complete, it may be added that if 
silver prices happened to fall gold prices must fall still 
more, and conversely mutatis mutandis of a rise in gold 
rices. 
It follows, then, that there must be some connection 

between the index numbers (if they are worth anything at 
all as evidence of the movements of general prices) and 
the gold price of silver—that is to say, between the 
index numbers of both gold and silver-using countries 
and this gold price of silver. If pari passu with the fall 
in the gold price of silver the index numbers for gold- 
using countries have not fallen, then the index numbers of 
silver-using countries must have risen. The alternatives 
are either that the index numbers do not fairly represent 
general prices, nor even the prices of commodities in inter- 
national trade, or else that an exceptional profit and loss 
of the kind described above has been experienced. 

You will observe that this statement is altogether inde- 

Fees BOM he Gi 
ew 
eS a ee es 

MIR eB AR eRe °° SSS . a ar ae 2 

: Ie CEN 

sbe 

Re pee oor eames - 

MMT Tig BoP atin S 

ME 0 aD Sa NEI IR Mat I Ps 

eae 

“oP UMN RR Ce 

- * 

er 
< 

MSE I TS 

ory 

«too 

ey Hoag pe er 

<s 7 oe ee 

7 

eo 

one 

eet ee ee ght Ona SS Ln ee ae 

PSE PSL i I PER 
7 : or RD pe cone spn is Yaga 

YM 62 SaaS NA CPN PLE ELITR INGE LE PORTFIMETH 

PALO LT NNN TRON ET Oe Ome Pm NGL ae 

Ligue paaaibban wie . 
Ce eh 

sage, caneipcniy ne. ' 

ar hel 

oe , 

Seat ee 
: aie ee oat 

Nee eee aman ee mmmente 

THE ECONOMIST. 

pendent of the causes which have brought about the fall 
i 

[June 29, 1889, 
in the gold price of silver. The gration is simply one of | 

the relations of different modes of measurement of values | 
under the hypothesis usual in English economic text-books, | 
that prices must eventually correspond to real causes of] 

value, or that all trade is mney barter.—I am, &., 
. SHrELD NicHoxsoy, 

University of Edinburgh, June 26, 1889. 

TO THE.EDITOR OF THE ECONOMIST, 

Sm,—Mr Grenfell, in your last issue, endeavours, like 
Mr Chaplin and the bi-metallists generally, to gain the 
adherence of the agricultural interest to their cause by 
asserting that under existing circumstances the Indian 
wheat grower has an undue advantage over his English 
rival. 

As one having some business relations with a rupee 
using country, and at the same time representing an 
agricultural constituency, I have been at some pains to 
arrive at the truth of this assertion ; and, if my premises 
in the following ment are correct, I cannot but think 
that these bianetallio authorities are entirely in the wrong, 
For convenience, let it be assumed that the rupee is at 
present at 1s 6d, and wheat at 30s per quarter, and that 
under bi-metallism the rupee will mse to 2s, and wheat 
to 40s per quarter. 

Under the present system, A. finances a wheat-growing 
estate in India, which produces on an average a crop of 
20,000 quarters of wheat a year. The cost of production 
and delivery in London is 380,000 rupees, and in order to 
meet this, the rupee being at Is 6d, A. has to remit 
£28,500. But the wheat makes 30s a quarter, or £30,000, 
leaving a profit of £1,500. 

Under bi-metallism the result of the year’s transaction is 
very different. The production of wheat is the same, and 
the cost is still 380,000 rupees. But the rupee has risen 
to 2s, and in order to meet this charge A. has to remit 
£38,000. Wheat, however, has also risen to 40s a quarter, 
and A.’s wheat makes £40,000, leaving him a profit of 
£2,000. 

In fact, Mr Chaplin and his friends, so far from assist- 
ing the British farmer, would be doing him a direct 
injury. Under bi-metallism, financiers such as my typical 
A. would be making £2,000 a year instead of £1,500, 
with the result that an immense increase of the wheat 
area of India would take place, and the English farmer 
and farm labourer would find that while the cost of living 
and of production had increased, the competition from the 
Indian wheats would be more severe and ruinous than 
ever. 

If my contention is true as to the wheat, it is infinitely 
more so as to Manchester goods, for it is notorious that 
the mills in India are almost entirely worked by English 
capital.—Faithfully yours, Henry R. FarquHaRson. 

ouse of Commons, June 27, 1889. 

RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—In your excellent article on “ Railway Rates,” in 
your last issue, you say :—“‘ What we want are new maxi- 
mum rates which, while leaving the companies a moderate 
amount of elbow room, will not be very much in excess of 
the rates that, tested by practical experience, have proved 
fairly remunerative.” This is a proposition I wish, as a 
large trader, to differ from. I think we are wasting our 
strength in fighting the companies in this direction. 
hope we shall, before the proposed classification and rate 
scheme become law, do away with the question of maxi- 
mum rates altogether; trust to the powers of the 
Act to force the companies to charge such rates 
as are reasonable, by ak combinations among ourselves 
that shall make appeals to the Railway Commission 
and Board of Trade under the Act easily carried out in favour of individuals by associated bodies bearing the expenses of their members’ appeals, after satisfying them- 
selves of their reasonableness ; and let us concentrate 
our powers now in having terminals closely defined and 
put at a moderate figure. If this is done, we can do without maximum rates at all, which are only a stalking 
horse, must be fixed higher than actual rates, and must be i 
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June 29, 1889. ] 

consequently the result of speculation not based on any 
existing events.—Yours faithfully, Maoxay. 

City Liberal Club, Walbrook, E.C., June 28, 1889. 
[But Parliament has said that there are to be maximum 

rates, and there is no going beyond this,—Ep. Econ.] 

NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vend 

shares, &c., have been as follows rit ve ol vendors 

First 
Payment Capital Further 

Applications. —— Liability. 

Amountpreviously subscribed ............102,376,999 . 

in De “ 7 ML) £10 hares Bath Brewery (L. Shares .........0 69,000 ...... Ms <acnes 
Ditto 44 per Cent. Debentures ......... 95,000 ...... e000 oeee — 

Blackburn Corpasaiicn Tramways (L.), 
44 per Cent. Bonds ...............s0sseeees 7,000 ...... sa 2 eat 

Carenero Railway and Navigation (L.), 
oa Cent. Deportes for £295,600 50 
at 8 SMI, senssncreewshstems, Semathantt (EMME asteds TEOe |. - pasion 185, 
“aS eee 34 per ae Bonds for ‘ -" or mane 

500 at 98 per Cent. ..........ccceeees PPP scites 123,570 os 
Georgia Carolina and No. Railway 5 o oar 

per Cent. Bonds for $5,360,000 at par 1,072,000 ...... 160,800 ...... 911,200 
Guardian Investment Trust (L.),4 per 

Cent. Debenture Stock ..............000 Wee Gi oe > oats 
Imperial Bank Company of Melbourne 
and London (L,), 5 per Cent. Deben- 
eet se aie Gy’ ai0 oh sc aaiehcwsai actin Oo EoD ositer aetie oad 
ain ery (L. shares ............. 62500 ...... 10600 ....... 

Mason and Mason (L.), £5 shares ......... 131,670 ...... bee vesabe 79,002 
Melbourne Tramways Trust 4} per 

Cent. Debentures for £50,000, at 
POG oss sntsvncsbidendldebsbdes vonduinbedie end sucesi 54,000 ...... 16,500... 37,500 
elbourne Harbour Trust 4 per Cent. 
Debenture for £500,000, at 101......... 605,000 ...... pT: ae 400,000 

Mercantile Investment and General 
Trust (L.) 4 per Cent. Debenture 
stock for £150,000, at 104 per cent. ... 156,000 ...... 156,000... ‘ie 

Merchants Fire Office (L.), £5 shares... 100,000 ...... 20,000 a... 80,000 
United States Rolling Stock 5 per Cent. 
Bonds for £225,000, at 98 per cent. .... 220,500 ...... CP RIB avec: 153,000 

Villary Villar (L.), £5 shares............... 150,000 ...... 60,000... 90,000 

Total for Week....c.ccscorssscccee ove 4,334,829 
Total subscribed to date in— * Total subscribed for year— 

106,711,828 | 1888 
109,648,000 | 1887 
64,134,000 | 1886 
67,083,000 | 1885......... 

We have received the following prospectuses :— 

Guardian Investment Trust Company (L.), 4 per Cent. 
Debenture Stock.—The trustees have authorised the issue 
of £500,000 Four per Cent. Perpetual Debenture Stock, of 
which £300,000 is now offered at par. Interest at the 
rate of 4 per cent. per annum will be paid half-yearly, viz., 
on January 17 and July 17 in each year, the first. payment 
will be made on January 17, 1890, calculated on the several 
instalments from the dates fixed for payment. The sub- 
scribed capital of the company is £500,000, the whole of 
which is paid-up and has been invested; and under the 
provisions of the articles of association the debenture issue 
of the company cannot exceed the amount of share capital 
subscribed. 

Imperial Banking Company (L.) of Melbourne and 
London.—The directors invite applications for 1,000 deben- 
tures, of £100 each, bearing interest at the rate of five per 
cent., payable half-yearly in London, free of income-tax. 
The prospectus states that the Bank confines its business 
to making advances upon the mortgage of freehold pro- 
perty, and that hitherto it has sustained no loss in connec- 
tion with its transactions. The Board is comprised of 
peatianes with a good local knowledge of securities, having 
or its chairman Sir Benjamin Benjamin, the recently 
io Mayor of Melbourne. The list closes on Monday, 
uly 8. 
Melbourne Harbour Trust 4 per Cent. Debentures.— 

The National Bank of Australasia and the Commercial 
Bank of Australia, Limited, invite tenders for a loan o 
£500,000, which is required for the purpose of improving 
the Port of Melbourne. The loan will be issued in de- 
bentures for £100, £500, and £1,000, bearing interest at 
4 per cent., to commence from the 1st July, 1889, with 
coupons attached, payable on the 1st January and Ist 
July in each year, at the National Bank of Australasia, 
London, where also the principal will be payable on the 
Ist July, 1919. The first coupon will be due on the Ist 
January, 1890. The loan is secured upon the tolls, rates, 
charges, fines, rents and other profits, authorised to be 

SEE OOOO SSS SSE 
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f | sion, on Saturday, Mr Justice 
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received by the Commissioners: The minimum price is. 
101 per cent. 0 tues 

Melbourne Tramways Trust 44 per Cent. Debentures. 
The Commercial Bank of A: ia, Limited; and the City 
of Melbourne Bank, Limited, offer for subscription £50,000" 
of the above debentures. The debentures are in sums of 
£100 each, rowag. interest at 4} cent, per annum, 
commencing from July 1st, 1889, with coupons attached, 
a on January Ist and July Ist in each year at the 

offices of the bankers of the trust in London, where also 
the principal will be payable on July ist, 1916, ‘The first 
coupon is payable on January Ist, 1890. The minimum 
price is 108 per cent. : 

Mercantile Investment and General Trust (L,), 4 per 
Cent. Debenture Stock.—The directors invite tenders for 
an issue of £150,000 in 4 per cent. perpetual debenture 
stock. The subscribed capital of the company is £1,500,000 
and consists of £659,375 preferred stock, £659,375 deferred 
stock, and 18,125 shares of £10 each, on which £7 per 
share has been paid up, also £500,000 debenture stock. 

United States Rolling Stock Company (L.), 5 per Cent, 
Mortgage Bonds.—Messrs. Heinemann and Oo. offer for 
subscription £225,000 of the above bonds at £98. The 
interest is payable in half-yearly on ist March and 
1st September. The principal is Te 1st September, 
1919; but the Company reserves the right to pay off the 
whole or any part at 1074 per cent. and accrued interest 
on the 1st March or 1st September in any year after 1899 
by giving six months’ notice. 

LEGAL DECISIONS, &c., AFFECTING COMPANIES. 

J. Lewis Mills and Co. (L.).—On the petition of Mr 
Birchell, a creditor for a dishonoured bill of £500, this 
company was ordered to be wound up. 

People’s Bread Company (L. ).—On Saturday, Mr Graham 
Hastings, Q.C., appeared, on the petition of E. 8. Hindley, 
for an order for winding up this company, which, he said, 
was registered in 1888, with a capital of £100,000, £1 
shares fully paid, of which 51,101 were issued. The 
petitioner was a creditor of the company, whose claim was 
unpaid. £6,100 had been raised on debentures. The 
company were unable to pay their debts, and, under the 
circumstances, he asked for a winding-up order. Mr 
Justice Stirling ordered the company to wound up 
voluntarily, under supervision. 

Mason and Barry Co the one of this company 2. 
the Comptoir d’Escompte, the a’ against a decision 
iven in liveek of the Mason al Sees was dismissed on 
uesday by the Court of Appeal, consisting of Lords 

Justices Cotton, Fry, and Lopes. The substantial ques- 
tions in the case were whether the defendant corporation, 
being a foreign corporation, could be sued at all, and 
whether the service of the writ upon the branch in London 
came within the meaning of the rule governing the service 
of corporations. Lord Justice Cotton, in giving the decision 
of the court, said that when a foreign corporation, estab- 
lished by foreign law, came and established itself in Eng- 
land, and carried on one of the ses ia got of its 
business in England, it ought to be considered as resident 
here for the purpose of its business, and submit itself to be 
sued just as if it were a corporation established by English 
law, resident here, and carrying on business here. The 
appeal, therefore, failed, and was dismissed with costs. 

Odessa Waterworks a the Chancery Divi- 
tirling gave judgment upon 

the motion Wood v. the Odessa Waterworks Company. 
The company was formed under the Act of 1862, with a 
capital of £850,000. There was now an excess of receipts 
over expenditure of £45,000, which =r it was stated, 
was available for dividends. 8 however, of so 
treating it the directors had resolved to raise for additional 
works a further capital of £100,000, to set apart £30,000 
thereof by way of dividend of £1 per share, free of income 
tax, on the A or deferred shares, and issue bonds, 
bearing 5 per cent. interest, payable half-yearly ang 
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redeemable in 30 years. The plaintiff, who holds 355 A 

and 50 B shares of the company, was not present when the 

resolution referred to was ted, but as soon as he 
was informed of it, he and ee shareholders brought 
this action to restrain the directors from it 
out, on the ground that it contravened the articles 
of the company ing to the appropriation of divi- 
dends. His lordship said that there was no dispute that 

fits had been actually earned and were available for 
ividend, and the question was whether it was in the power 

[June 29, 1889. 

The Bankers Gazette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
ay the Week ending on Wednesday, June 26, 1889. 

ISSUE DEPARTMENT. 

£ £ 
Notes issued ......... 39,198,385 | Government debt ... 11,015,100 

of the majority to bind the dissenting minority and to inkeeieniiien: 
insist that the profits actually earned should be divided, Gold coin & bullion 22,998,385 
not by-payment in cash, but by debenture bonds bearing Silver bullion ......... a 
5 per cent. interest, and being redeemable in 30 days. 39 198,385 39,198,385 
Now, the articles of association constituted a contract 1B, > 

between the shareholders inter se, and the eo he BANKING DEPARTMENT. 

had stated must be answered in the negative if there was ear errs £ 
in the articles of association a contract: for the division of | Proprietors’ capital... ee | ee ag 014,904 
profits which was not being performed, or which was being Satis inpaie®... 10,508,132 Other securities ...... 22,426,928 
violated. The articles provided for the declaration of @ | Other deposite........ 24,459,954 | Notes.........-+sse00+: .. 14,449,030 
dividend, and prima facie that meant payment in cash. | geyen-day and other Gold and silver coin 938,180 

Debenture bonds were not payment in cash, but were | bills ................ . 201,184 
merely promises to pay, and if the view of the directors 52,829,140 50,829,140 

wee to per. esl won be compel | «ung tee Sng ut cei aa 
at some future date. In his lordship’s opinion, that view | Dated June 27, 1889. F. MAY, Chief Cashier. 
ought not to prevail, and as what was proposed to be done 
was not, in his judgment, in accordance with the articles 
of association, he granted the injunction to restrain the 
company from acting on the resolution. 

FRIDAY NIGHT. 

The preceding accounts, compared with those of last week 

exhibit :— 

& 
Circulation (excluding Bank post bills)........+++e0ee _ 
Public deposits ......sssesererresree senenesesseensesensnnens stiase 

PUBLIC INCOME AND EXPENDITURE. ee evils oa * 
i i iti 170,364 Tue following are the receipts on account of revenue | Other securities ... % 

between April 1 and June 22, 1889, and during the ee rene ear ‘i 

week ended June 22, compared with the corresponding The following shows the amount of the Circulation, Bullion in 
periods of last year :— both departments, Banking Deposits, Banking Securities, Reserve, 

and Rate of Discount, for three months ending June 26, 1889 :— 
REVENUE AND OTHER RECEIPTS, 

| E 3 
—RecriPTs—~, | -—-REcKiPts.- Gold | Securities ee} 

Estimate | April1, ; April 1, "Week Week Coin and in from Circulation in 2 
1889, to | 1888,to | Ended | Ended Date. : Abroad, or | (excluding Deposits. Banking 4 
June 22,| June 28, | June 22, | June 23, Bullion.| out for | Bank Post Depart- | Reserve. 3 

1889. 1888. 1889. | 1888. Export. Bills). ment. a 

Balance on Ist April 1889— £ £ £ 3. |e —— saeligea 
Bank of land ecenal ed 6,631,669 | 2 BA am Lam) ib see abet £ 4 % 
Bank of Ireland ............... 828,689| 1,015,403 Apr. 3,£%630,856, 492,000 in} 24,493,950 |36,448,943, 40,729,607,14,336,006 

| ’ 10 2 “46.470! 464,000 in| 24'392'890 |34'881,437 $1,361 204|14, S858) 41} 
5,592,003) 7,647,072 17 22,5.%,289, 304,000 in) 24,566,535 (34,158,021, 38,118,728 13,084,754) 

REVENUE. 1 24 22,287,492 217,000 in| 24,985,135 eee ees 87,032,133 14,202,357, 425)\— 
Customs ........ 0104. 4,361,000, 4,446,000] 354,000, 340,000 | May 1/22,137,745| 307,000 in| 24,661,295 |34,877,211 30,090,732|13,676,450| 30 
Brviee stearionevenesandensestad 5,310,000} 5,277,000] 796,000 704,000 8 21,891,700, 142,000 in| 24,591,175 32,820,736 37,230,135 |*3,500,525, 403/— 

*3,429,000} 3,212,000 208,000} 199,000 Land Tax and House Duty...; 570,009 565,000 15,000 
Property and Income Tax ... 
Post Office acecseseosoensees 
Telegraph Service... 

15 22,840,075, 788,000 in| 24,571,260 |38,533,156 41,989,314 14,468,815) 37 
22 |23,232,396, 293,000 in| 24,348,245 |85,559,868| 38,402,758 16,084,131 4 
29 23,238,189, 68,000 out) 24,277,900 |35,465,655 38,194,643\15,160,289) 42 

June 5/22,636,494) 234,000 out) 24,731,415 34,397,666 8,145,105/ 14,105,079 
410,000} 875,000) _—nill nil 12 /22,884,509) 432,000 in| 24,572,125 |33,848,712) 87,181,463| 14,512,384) 42 

Crown Lands ..................... 80,000; 100,000) __—nil 20,000 19 |23,575,892; 896,000 in| 24,390,500 |85,130,571| 37,612,286 15,385,392) 433\— 

eal euee ‘Oa al ghar’ | 26 '28,936,573' 174,000 in) 24,749,355 |34,968,086 37,441,922'15,387,218_ 43% 
ani Ps i Ah Mis in 

Miscellaneous ............” Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
pee corresponding with the present date, as well as ten years 

| oes 18,47 st 
823,879) 663,330 66,089 64,432 

18,949,358) 18,792,380] 1,582,563) 1,503,432 Revenue ......cccccccceees 

Total, including Balance ......| 24,541,361) 26,439,452 OTHER RECEIPTS. oe Adranens renal ial eh aaah Sie alla 346,521, 120,000) At wid a . Y corresponding dates) June 25, | June 30, | June 29, | June 27, | June 2%, a et | cco eam eat Micaela Se ury Bills, more issued than paid off, 4,300,000) —— Sevciating 2 | £ £ Al £ £ 355 
post bills) ......... 28. 336,889 24,749 TOAD sssessesserseersneeseeeneene| 20,187,882) 26,559,452 Public deposits rrr rose i2e aaa eon P32 236 °F oss70 10,508,182 Feldstein ene | Biter deposit in| 285845374 | 28,008'867| 24'r0e. 88] 26,280,544 | 24,450,954 Exclusive of £109,578 in respect of Probate Duty transferred to the Local Taxa- Goxernment securities... 1AO7S,685 | 14,583,485) 15,839,007) 16,758,201 1 ges Bi scvcesicasd 8,523,864 | 29,785,698) 20,508,885! 19,285,928 _ Account, Rasesve et inotesand coin 21,251,650 | 11,825,320 4132108 14,019,556 | 15,887,218 The expenditure during the same period amounted to srtion wart SURES | SANA SRISNAEH SRIBRIRS | SUPT: £17,678,386 as compared with £17,985,921 in the corre- Denk rote of ‘ discount .. 3% “he oe 1 ‘I ¢ sponding period of last year, the issues during the week Brice of elves por'oa7 sia, | age | cena | aoe “t being £706,776. The balances in the Bank of England 

and the Bank of Ireland amount to £4,052,515, as against 
£4,205,017 last week, and £4,838,105 a year ago. 

Exchangeon Paris(short) 25.25 - 30 '25.20 --30 | 25.20-25 [25.25 -30 |25.16}-21 
— Amsterdam (short) 12.03 -13 12,1}--2} | 12.1 - 12 23 | i21}- 
— Hamburg (3 mths)} 20.62 | 20.5 20.51-65 -36 | 20.68-62 

Clearing-house return ...| 80,204,000 |134,921,000/131,945,000| 96,234,000|1 
* New 23 per cents.—Goschens. 

The amount of the “other de ” compared with the “other 
securities,” showed in 1879, ~ so Ti of £10,060,510; inl an excess of £283,159; in 1887, an excess of £4,289,753; —— of £6,953,616. In 1889, there is an excess 

Average price of wheat..| 41s 8d | 31s 1d | 858 id | Sis 3d | 28 7d 
5 
A 6 

—_——£*>*_{*<=*_*_"_!_!_—Xs—_—_-----——. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to retur rejected 

communications. 

Communications must be authenticated by the name of the oe the money market was firm, owing to the demands 
ental to the end of th ime 4 per cent, was paid for day-to-day ane ree, and at one time 4 per 

hiatal a Sk 
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— + Se - aieiinis abeiihtonieinkins 

In 1887, the money market, as usual, ruled firm. 
markets were extremely quiet. eaten 

In 1888 the money market was uiet. On the Stock 
Exchange business showed more aativile, oud prices raled five. ; 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ cl -house since the 
beginning of the year. Special days are eee tely, together 
with the total iuidieaits or decrease to date in cauh baa 

(000’s omitted.) 

Weeks Stock Exchange “Fourths” of the Ending. Total. Pay Days. Consol Pay Days. Month. 

1889 f Dec. 28 43,708 July 4 83, 77 \July 4 4 477, 
Ja.1to Ap.10, 2,172,605, | 1889. 3 han 1} 24,676, |Aug a Teak, 
Apr. 17 ...... 184,623, |Jan. 16| 61,647, |Sept. 3 22,563, Sept. 4| 1 

24 veseee 89,838, 80! 63,047, |Oct. 3] 25,7 Bont 4} 22,193 
May 1....... 170,813, |Feb. 14 »|Nov. 2 25, 245 |Nov.* 3} 21,603 

sods 274, 57,888, |Dec. 3} 26,106, ‘Dec. 4 19,116, 
ass 176,371, |Mar. 14; 52,606, | 1889 1889. 

22 144,181, 28} 60,479, |Jan. 4| 29,669, Jan. 4| 29,669, 
webal 112,563, |April 11 Feb. 1] 33,223, Feb. 4| 32,166, 

June 5 ...... 25; 64,516, |Mar. 1) 984,:37, Mar. 4) 27,350, 
ee 05,019, (May B 71,090, |Apr. 3| 28116, |April 4 21,660, 
19 .....| 159,688, | ,091, [May 3] 29,030, May 4! 19,854, 
DD ivecins 123,634, June ia! 54,109, June 3] 28,991, \June 4 591, 

Total, 1889...| 3,738,607 | ... | 645,113 | ... | 183,166| ... | 151,290 
bares ar } sseaus2 . =| 696,159 174,708 | ... | 188,463 
Ino. orDec. i+ mee | [+ 48,064 + 8458, ...  |+ 12,897 

n = oo, jae Oe = 49% oe «=| ss OD 

Or, sea Timer | eee | Se n di 2,352, | 1,252,465, 332,470 272,091, 
a Do's? sarroa, | Bd rd é , 

Cc, or +106,623, + 365,271, + 15,622, 
in 1888 .... = 13°9 % | |= 98% | = 11°8 = 61% 

* The “ Fourth” fell on Sunday. 

The following is the Manchester Bankers’ Clearing :— 

oe £ 
Total..... cor eee cee ceccenccsccsabecsesecscccessccees coreeed DORIS OOD cecccvece 181,216,556 

{ncrease in 1887............£0,188,929 = 7°2 percent. 
1889. _ 
£ 

Twenty-four weeks ended June 15 ......... 69,229,274  reveeseee 61,108,963 
Week ended June 22............sccsesecnecesesees 2,484,697 — ..,..00. 2,450,109 

wae eeseseeee 68,559,072 
Increase in 1889..........++...48,154,899 = 12°8 % 

ee a items in the latest wane accounts published by 
the | ntinental and the New York Associated banks are 
compared abow with the previous statement and with the corre- 
sponding statement of last year :— 

(Breer 

BANE OF FRANCE, 

| | | 
foes, _ June 20, | 

1889. 

| 
Comparative Increase 

June 28, or Decrease. 

‘Last Week. Last Year. 

ASSETS. pr erg Se oan er oe ee 
Coin and bullion—Gold... | 45,967, 000 44,801,000; 44,604,000 +1,066,000 +- 1,263,000 

Silver. | 60,090,000 49,998,000 48,932,000 + 92,000 +- 1,158,000 
Government securities ...| 14, 104,000 14, 104,000 14,104,00€ 
Private securities ......... | 37,384,000, 35,784,000, 34,020,000 +1,600,000 + 3,364,000 

_—_— 

LIABILITIES. 
SODAS, cnceestaibriacineeenn: 112,082,000 112,591, 000 103,62, 006: - 509,000 + 8,220,000 
Government deposits ...... |"'7'936,000' 6,379,000. 10,897,000 +1,557,000 - 2,961,000 
Private deposits | 23,626,000, 22,000,000 17,605,000 +1,626,000.+- 6,021,000 

IMPERIAL BANK OF GERMANY. 

“Sune 22," June 15, June 23, — 
1889, 1889. 1888. Last Week Last Year. 

Asserts. £ | £ £ £ £ 
Coin and bullion ............ 47,590,000 47,853,000 50,598,000 = 263,000 — 3,008,000 

“7 frst 27'629,000! Ne Me 22,638,000 + 1,672,000 + 4,901,000 
TABILITIES. 

Notes in circulation......... 48,705,000) 46,824, 000! 46,432,000 +1,881,000 + 2,273,000 
Ourrent accounts ............ 22/974, 000 23,470,000; 24,143,000 - 496,000 + 1,169,000 

__ AUSTRO-HUNGARIAN BANK, 

We + ey | June 22, June 15, , June 23, | | ey 
1889. 1889. 1888. — Week} Last Year. 

ASSETS. £ £ £ | £ 
Ooin and Bullion—Gold...| 5,444,000} 5,444,000] 5,058,000) ve - 514,000 

Silver.. | 15,698,000) 15,680,000) 14,965,000) + 18,000) + 783,000 
Discount a and advances .. 4 18,430,000 | 16, 985, 000, + 153,000 + 1,598,900 

BILITIBS. 
Circulation __seeesenseseneeenes | 38,108,000' 38,328,000' 36, 640,000, - 220,000] + 1,468,000 

NETHERLANDS BANK. 

22, 2, | June 15, 5,| June 23, _ 
| "Tio. "1880. a Last Week| Last Year 

Assets. £ £ & £ 
Coin and bullion—Gold.. 6,616, 000} 6,514,00C| 5,480,000/+  1,000/\+ 36,000 

Silver...| 6,690,000 6.682, 8,207,000/+  8,000)- 1,517,000 
Discount pane a 7,777,000| 7,746,000 6,470,000|+ 31,000)+- 1,307,000 

Notes ind detalles seseal 18,905,000} 17, —- 16,371,000 Te + 2,534,000 
seaiintnaRimesiatiaininees 1,903, 1, = 

NATIONAL BANK OF BELGIUM. 

—* 21 
| we00. | ee” * ‘Last Week Last Year. 

Asszts. £ z = £ £ 
Coin and bullion ............ 4,164,000, 4,166,000, 4 027,000 | - 2,000/+ 137,000 
Discounts, &. ........0000000 11,199,000! 11,804,000, 11,446,000|- 105,000)- 247,000 

Circulation..............c0000+ in aa 13,844,000; 13,741,000) - 123,000/- 20,000 

| Deposits ........... ‘ibaoedods 2,548,000! 2,561,000) 2,575,000] - zi - 27,000 

— — an 

18,968,000/+  65,00C}- 1,429,000 
37,148,000}- — 86,000)+- 5 2376-000 

NEW YORK ASSOCIATED BANKS. 
— 22, ; June 15, {| June 

ete adan L 12,260,000 ge 3 ceili aleieiei : ~ — 8,420,000 Legal tender ..........s00..+. 9,160,000| 9, 7,640,000) - 
Loans and discounts ...... 83,360,000) 83,240,000) 74,760,000| + + seono00 
Clrowlation...se.scssscesesevees 300,000, 800, ae | = 700,000 Net deposits... ............ | 88,460,000 oe aaa " + 7,140,000 
Raauava (Speci Notes) 28,940,000 
Legal Reserve .............. 22,110, 297180000) So 8s 00 
Suaeusal enienl Guaees. 3 sy 2,130,000 5,515,000 - 

Converting the reiche mark at 18; the Austrian florin at 2s; t 2; the Dutah 
pa is 9 ci any | 

Discount and Loan Market.—Despite the Stock Exchange | 
settlement here, the Bourse liquidations in Berlin and Paris, 
and the extra demands which are always experienced at the 
close of the half-year, the money market has been extremely 
easy during the past week. Discount rates have hardly 
stirred at all, the rate for fine 3 months’ bank paper, which 
was a shade below 1¢ per cent. in the early part of the week, 
closing firmer at that figure. As regards money to-day 
(Friday), which is pay-day on the Stock Exchange, advances 
till to-morrow are quoted at 2 per cent., and on Wednesday 
14 per cent. was paid for money over the half-year, while 
about 2 per cent. was paid for the usual fortnightly advances 
in the House. But as soon as these demands are exhausted 
rates will ease off, and next week we may expect to see a 
decline, which will no doubt become much more prenounced 
a week later. At the same time, it would not do to assume 
that there is going to be a prolonged period of very cheap 
money, for as we have several times pointed out, there are 
several influences at work which render this improbable. 

The return of the Bank of England shows an increase in 
the note circulation of £359,000, which just about offsets the 
influx of gold from abroad and from the provinces. In the 
public deposits there is an increase 0 £309,000, but the other 
deposits are down by £471,000, 

We are informed that Mr Arthur Wellington Wright was 
declared a defaulter upon the Stock Rrchange the day 

the a. market has been quiet and dull. Bars closed at 
42d per oz. 

The India Council sold the following drafts on 
ne — 

sa 
§9,200 in bills on Calcutta at .......ccccerserrere  ceenee 
ca00 in bills on Bombay at .......0..sc.scseeceeseceoeees 14 show Speen 
57,000 in bills On Madras at.......-.-ssreeerersnereeererses 

207,900 in transfers on Calcutta at ..........sesereres 1 4% per rupee, 
13,300 in transfers on Madras at ...........:ssereeeeee about 26 per cent, 

Forty lakhs will be offered next Wednesday. Since April 1 
drafts have been sold amounting to 6,05,49,000 rs, and 
realising £4,087,293. 

We subjoin our usual discount quotations for paper having 
various periods to run, and a comparison with previous 
weoks. 

2 Bank Bills. ___ Trade Bills, * 

gs 8 Months.\4 Months. 6 Months. '3 $ Months. 4 Months. 6 Months 

ay Ces 6 am % % 
Apl. 5... A 1 ly 2 | 5 3 8 3 

12...;}2 % 1 4 2 2 
18...| 1 1h 1g/{ 1 2 2 3 

25...) 1 I : 4 | 2 : 

me Beye 1 eee A 23 
17.1142! 1 1 2 3 

“4.|181; 144 4] 1 i | 3 
31...| 1 1 1 1 2 

June 7...) 3 1 148 1h} 21 |} 2 2 

14.../1 144 1 2 | i 3 | 

33. s 3 1 4 8 | 

from those current on the very best paper to those paid on 

bills ne hich tank vate is usually required. 

The rates allowed on deposits by the joint-stock banks and 

discount-houses are as follows :— 

Private and joint-stock banks at notice........ cscs Lb per cont. 

Berens tans ab eall esayssopnccorocanspessrsenepeepess -- 1 per cent. 

Do at seven and fourteen days’ notice | sesoseeee LQ por Cond. 
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} ‘The discount quotations current in the chief continental citiesare| tome Railways.—During the past week fears of political 
| a8 follows :— aaah difficulties in the East and the approach of the holiday season 

Rate Market Rate uareet have led toa considerable amount of realisations by specu- 
2 é das a result, prices have experienced a . 7, 89; 28-3 | Vienna......... 4 Jan.,23°89]3§ | lators for the rise, an mat 

| Bate aS $ Te, kono oo eae 5 Mar. "89 a general decline. They close, however, distinctly above the 

Hamburg .. 3 2 St Petersbrg. : Sept.,’88] worst points touched on Thursday. The chief movements 

oneal 2May 29,°85} a Lisbon ......... 5 April ’86) it have been in Brighton “A,” which dropped at one time to 
I ruseels ...... 3 April, ’89} of Copenhagen.. 3 3 1513—or 6 per cent. below the best point recorded this year 

—owing partly to the unsatisfactory character of the May 
revenue statement ; but the price has since reacted, and 

shows a fall of only about 2 per cent. on the week. 

South-Eastern “A” have also fallen 1} per cent. The 

heavy stocks all close firm. The Scotch stocks have hardened 
slightly. Amongst other issues, Sheffield “ A” dropped at one 

At other centres the latest recorded quotations are :— 

%, Discounts. Overdraft. 

New York (call money) 3 = Melbourne...... 7 to8......8 to $ 
Ditto (endorsed bills)... 3to44 Sydney ......... 7 to8...... 
Caleutta, Bank min. ... 4 | Adelaide ai 9. 00S .cased 8 tod 
Bombay, Bank min. ... 4 | MGAGOEL <..cccecscccccacees nein 

The following are the standards for gold points of the four princi: 
gold exchanges :— time to 41}, but close firmer, although still 1 per cent. down 
France Fren Marks. German. lars. American. ’ ’ 

25.8% —4 p. calle $08 ws 20.52—5 per mille for us. ts 6 pet mille for us. | owing partly to a short supply of stock at the settlement, 
. Par. .43— . te —Far. 
ros p. mille agnst us nas . mille agnst us. | 4.827—8 p. mille agnst us The tollowing are the latest closing prices, &c., of the 

The exchanges were yesterday :— leading Ordinary stocks :— 
French “cheque” exchange 25f 18c,* or 14 per mille against us. : Making 

German short exchange ...... 20m 444pf, or ? per mille for us. fast Week. Today’ orFall. Prive 
New York exchange mill AN ce 119320... 1193208 .. + 4% . UI 

“Cable transfers ” Be} $4.89 or 5 per e tor us. Great Eastern .......ccessseesessssesssssensse 5 io a i 

* The Bank of France charges a premium on gold, so thatthe | Gre Western > eee 
above is not the real exchange. Lancashire and Yorkshire......... —~ 3 =t 

London and Brighton “ A” _- be 
FOREIGN RATES OF EXCHANGE ON LONDON. London Chatham and Dover 2647 «(.. ae oe 

3 —— a Preference ......... = . eee = > a = 
| London and North-Western ............+++ eve ws a 

Latest; Rates of Latest; Rates of Usance. | | Usance | London and South-Western .. .........+ 1 Mi. 2 Oe cas une ee ake | 
|Dates. |Exchange. pouten. Hecheinge. Manchester, Shefield,and Lincolnshire $89. 824. "1. 8 
eres are ain ee gl PEE TOES : a i 

BOUT ccpiccrecavs \Jne.27 95°18 eques Rio Janeiro...|Jne 27| 274a = 90dysst SRD A covers wenohe z 
Ameteriam ..|~ 21] 1207) | Short | Buenos AyresiJne 547i 474d | | Mesropolitan Consolidated. «.....-.-- ae -oee”  oe 
Berlin............ - 37) 20° | DO ovenssase Jne27; 71% | m Metropolitan District ..........ccsesese ye es dew, 
oe sbbdedavbee > = a 8 mos. 5 sm aS a 6) | ” Midland 144 re 14: = ...\- ; . ts ihennates iateianiibeoweniipemsncses a x 
Frankfort ...|- 27 20-44 | Short, |Melbourne -|May' |. , as, fee | ee eee nn -i- Bee Ft 7 
Vienna ......... le 27; +119°40 Sydney......... \- Hz bg} | ” Nesth-teatera—Cenacis a7: ol "173 

Coos ntinopie ine 22) 11050 en lGcleatte 7 |ne $21 1/4888 f totegre’ | North Staffordshire........ aE a se 
aan Ts a " Bombay .\— 28| 1/4 1.16 \ transf'r | S0uth-Eastern “ A”.........sssssssssssssessse es. - Bb .. e 

essnesene Jne 25°85 » |Hong Kong...|\- 28) 3/0  4m.sgt 
New York...... Jne 4°86} (60dys sé) Shanghai......|- * 4/23 P RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom, for the week ending June 23, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1888. The 

LONDON COURSE OF EXCHANGE. 

Price Negotiated on Change. 

Scotch railways are given separately, since their ate receipts 
ae oo June 27. | are calculated from the lst February instead of Seen hebdenaley 

IIIT siesntietivieahbiensienintadsiaamamehahaa 25 16 25 214 [| 25 16} 25 213 | as in the case of the English and Irish railways. 
Psnvedos wbenthidbtephdedoess estnnbvosdds . ° 41 S 25 41 The increase of £75,588 for the week on the English and Irish 
— 2 ow allie i . of | lines is — to 6°80 per cent., the mileage being 13,8074 as com- 

Berlin......... 2058 2062 ||9058 20 62 with 13,7222 in the corresponding weok of last year, while the 
Hamburg .. 2058 «20 62 || 2058 2062 | increase of £4,885 on the Scotch lines is equal to 3°58 per cent., on 
PONE cerns eooussesesuocccecadoece ” 7 . . ia a . 2 = a mileage of 2,161, against 2,157. 

Antwerp nrc, 18 oh 38 Gap || 5 aed oe 4g |. ‘The aggregate totals show on the English and Irish lines an 
pastes, eect ° on Sen, - - 4 ae ¢ one iL, son to 4°93 per cent., and on the Sooke 

b ecseseveceees seseessees pee 2 ines an increase 0 ,029, equal to 4°55 per cent., as compar 
Usbon and Oportduewccccncnn| | ah Bak | Sagat with the corresponding period of 1888. r 

The Stock Markets.—The settlement, although not of 
Half-Year’s Aggre- 

large dimensions, has engrossed some attention this week, 
|Week’s Receipts.| gate Receipts. Miles Open. 

and this, together with the short attendance of members in Total. = Total. ~— 1889, ai 
the House, owing to the fine weather, has much restricted Decree. Decrease.) | 
business. The general tendency of prices has, therefore, Exeusu Lins. | £ £ yew | 
been. downward, especially as: some a rehension has been Great Eastern oer Seidbénnaseooeel 65,988) + 2,214) 1,569,083" 49,536) 1,082 ) 1,056} 

felt in regard to affairs in Servia. The final prices are, nw £ ah oat aetna 76,420}+ 4,892, 1,884,828!+ 76,462) 977 | 961 
however, above the best. As a whole, the position of the 
markets is favourable, for trade is active and the weather 
fine, while the volume of speculation open for the rise has 
been reduced tocomparatively small dimensions. At thesame 
time it is doubtful if ee are likely to advance much, for 
the holiday season is close at hand It seems more probable 
that prices will fluctuate within narrow limits, the general 
tone, in the absence of political difficulties, remaining 
moderately firm. 

Consols, &c.—Consols have been quiet, and, after being 

; 74,460) - 3,418) 1,927,365 
London and Brighton......... | 43,123)+ 3,028) 984,601! 
London, Chatham, & Dover, 23,133'+ 3,622) 578,157|+ 33,067, Lenton 1 North-Western 214,022) + 17,132, 

on an uth-Western 78,908 + 22,073, 1,364,273 + 53,77 Manchester, Sheff.,& Lincin) 47,960/+ 3,332! 5 

+ 

t + | 
sssseeseeeeseee, 170,250'+ 14,180, 8,700,050'+ 150,010) 2,460} 2,457 

Lancashire and Yorkshire...| \t : oe ans " ae 
+ 

Metropolitan 0.00] 18,004/+ 230, 825,907)+ 10,790 27 | 2 Metropolitan District ..... .. | os saree 179,017|+ | 1,2063| 1 risvrsersersersesserseesees| 145,418) + 13,258, 8,685,716/+ 192,454 am Reviiy Hester See 119,718|- 5,632, 2,983,503 + 201/250 1,578 | 1,577 ier Ordshire...........| 11,239|- 1,381) 322,970|+ 10,873, 312] 812 TASOED ones. csesoscesere 48,700)}+ 2,254 900,765|+ es 418 | 418 
8 : Great Northern................... 18,467 

dull, close steady. India stocks are unaltered. Home Cor- | test Southern and Western) 16°304| 4 wos} ay tao! = - 
— ange and Colonial Government bonds have been | “*™4 Great Western ......) 12,105)- 1,066,  220,566)+- _ 432 | 482 

ealt in to only a moderate extent, and quotations are Rite. Sy aaa on eaten ote ea one eto aoc aaa 
nominally unaltered. r a Scorcn | ~ ae 18,8074} 18,7228 

ee w and Souths. Western| 22,794) + 452,827/+ 9,830) 384 icp. tienes dbeecto saci Sent Bia | 57,948)+ 2,438 1,160,835'4+ 54,310, 1, 

+ 2,281) 1,212,519 + 59,389) 7873) 7 
168 een oe uit ~~ 

Friday.| Sat. Mon. | Tues. | Wed. ‘Thurs. day. a 

Cons. 22 % until 1908, 4 eee’ Foreign Government Securities—The 1 tend . general tendency 
forek a0e -_ : et tet te of sy 13 13 * 4) of the market has been downward, but the final prices are 

Looal Loans 8% Btk.108 $108 4108 3 3 108 41 } ae above the worst, and are, in fact, comparatively firm. The 
poaneg, Se 20.8 X A 6/ Pil 6! PL 6) P) pial T Pu Bap vA + 1)| chief movements have been in Egyptian stocks, the Unified 
India 3} ved. 108111078 Sf 1073 “foo! “foot 20h 8 107  ;]and Daira loans having fallen 1 per cent., while the 
ris Wrie 342/111 wal 1811 1811 12111 aut 121i 13). Preference has remained steady. These diverse move- 

ments are due to the fact that the French Government has 
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| refused to agree to the conversion of the Preferenes loan 
unless this country agrees to give pledges limiting our occu- 
pation of Egypt. Hungarian Gold Rentes have fallen 2 per 
cent., owing to the somewhat unfavourable interpretation 
put upon the speech of the Austrian Emperor this week. 
The Turkish Tribute loans also show a fall of 4 to1 per 
cent., and Spanish Fours 4 per cent.; but the decline in 
other International issues only amounts to from } to 4 per 
cent. In South American descriptions, Colombian bonds 
have remained firm, and Ecuador have risen 13 per cent., 
but most other issues have been dull. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes :— 

—Closing Pri Rise can g Prices.—. up” 
Last Week. To-day. > 

tian 4 % Unified Debt Vl a A a” a . 
tto 6 % Preference ........ccccccccseees 1 me wee 1034 

Ditto 5 % State Domain 102 “— oo» 102 
Ditto 4 % Daira Sanieh i tess 5 if ann 

Fremoh 4) %, 1SBB......ccccccsossoccssccsseses a ee. a 8 
Greek 5 Z, UBSLA ......c0eceevessersooree ses cee 93 soe OOS “AB GG 
Hungarian 4 % Gold a ot 6. = ah 
Italian 5 %, 1861 ... ; 954 64 - ! 96 
Mexican 8 %, 1851...-...+»...... oe ae 
Peruvian 6 Z%, 1870 17 «. 16317 - 3 .. 163 

Ditto 6 ZX, UBTB .cccocsccvee orecceesccvcesses a - «it 
IIE \nistattaneenttensy le 674 3 : 4 68 

Russian 5 %, 1878 .........ccceesssereresenseres 101 Es Mine: - abcis vee - 101 
Spanish New 4% o...escsccssseseseeseseeeseees 763 4... 7596 .. - § .. 75% 
Turkish, “Tribute Loan” 4} %,1871 ... 92 oss: WED sites Bae 

Ditto 5 % Defence...... MAABO > Kencetadisac 9931 ae I «a -. 99 
Ditto Group III. ...... esauiaanheseathnened 1 » m6. = i Wiese 
DUO GORD TV. ccccvecsescseccccecosees oo ut j oe a = { os aes 

Uruguay 5 % Unified ............csesesesees 74 puny FAB Ha ie a 

American and Canadian Railways.—Owing to the con- 
tinuance of rate difficulties in the West amongst the Granger 
lines, and also to the weakness of other markets, American 
issues have declined in price, but the tone has not been 
really weak, merely dull. The only marked fall has been in 
Atlantic Firsts and Denver Preference, which have receded 
$13 to $1? upon further sales by discouraged holders. 
Most other issues are from $j to$# lower. The damages by the 
recent floods upon the Pennsylvania lines are estimated 
at only $1,500,000, and the shares have kept steady. In 
Canadian railways Grand Trunk stocks have remained 
steady, the traffic return this week being favourable. 
Canadian Pacific shares, however, have fallen $8. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 

’ : “ Making 
7—Closing Prices.—, Rise = - 
Last Week. To-day. or Fall ces 

Central Pacific Shares,...........scssecsceees 8536 ... 34% 68 ... . 86h 
Chicago Mil. & St Paul, Com. Stock ... 723 33... 728 @.. - —. 
Denver and Rio Grande, Ord. Shares... ivito a ae i = os, be 

Ditto Preferred Shares ......ssese-.00 497504 .. 484 coe one 
Illinois Central Shares ..............00.0008 1174184 ... 11718 2. — in’ BAF 
Lake Shore and Michigan Sothrn.,Shrs. 107 at MG # = -- 107 
Louisville and Nashville,Com. Stock... 7132 .. WE. - ci a 
New York Central Shares.................. 110 ue vi | o asa a 
New York, L. E.,& Western, Ord. Shrs. es fii) ee Bee 

Ditto 6 %, Second Consol. Mort. ...... 1066 4. 10586 .. 106 
N.Y., Ontario, & Western, Reg. Sharcs 1718 ... 17918)... + . 18} 
N.Y. Pennsylvania, & Ohio,7 {1st Mrt. 31 o 80... — 9... 80 
Norfolk & Western, Preferred ............ 52 52 i 6: bap al bie aot 
Northern Pacific, Preferred ............... bos OF sof) ee ES SR 
Ohio & Mississippi, Ordinary Shares ... 23 4 . 23 4 .. wre & 
Pennsylvania R. R., $50 Shares ......... 528 es ott { eo ka ss 
Philadelphia & Reading, $50 Shares ... 24 ae ens ee are 
Union Pacific, Shares ............scceseeseees 62 ee Sia Se at ae 
Wabash, St Louis, &c., Preferred Shrs ... } os) HL. Lvs id 

Ditto 6 %, General Mortgage,Certs... 473 8}... 4748 .. — » 48 

Canadian Pacific, Shares ...........sss008 a §.. 569 7. — § .. 57 
Grand Trunk of Canada, Ordinary ...... 1 one si) SEs ya scat a 

Ditto, 4 %, Guaranteed ...........00ec00e 73 ia a o + nae 
Ditto, First Preference .........cssesse0 68 os . = . 68 
Ditto, Second Preference ...........++ % - 4) 2%. = « 48 
Ditto, Third Preference ...........0:000+ a 6. + 254 

Foreign Railways.— Mexican (Vera Cruz) stocks have 
been in speculative demand, and prices close firm at an 
advance of from 1 to 2 per cent. Most River Plate issues 
have declined, Buenos Ayres and Ensenada Ordinary being 
especially weak, at a fall of about 5 per cent. 

Bank Shares. — Colonial have risen 1, and Commercial 
of Australia } ; while Alliance have fallen 4, Bank of British 
North America 1, Bank of New Zealand (£10 paid) 4, Bank 
of Roumania }, English of Rio de Janeiro 4, Imperial Otto- 

man 4, London and Brazilian 4, London and River Plate 13, 

London Chartered of Australia 3, and London Joint Stock }. 

Miscellaneous Securities.—Telegraph securities have been 

firm, especially Anglo-American stocks. Brewery shares 
have kept steady. Nitrate issues have been neglected. 

THE ECONOMIST, 

Seceeeeacemeneee ES ~ aa eemenretensen — aa 

Insurance shares have eased off somewhat in price. Mining H shares have remained dull. other issues, La Guaira | 
Harbour bonds have risen 24, New Explosive shares 1, and 
John Brown and Co. 5; while Salt Union shares have fallen | 
$ to 3, and Hull Dock Ordinary 7. bal 
The following are the latest closing prices, &e., of the more 

important miscellaneous issues : 
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STOCK EXCHANGE COMMITTEE DECISIONS. 

a Committee have appointed the following special settling- 
ys :— 

THURSDAY, JUNE 27. 
Anglo-Argentine Bank, Limited, formerly London and Argentine 
re ’ ee bruset 8 to 50,000. fs 

oreign and Coloni ture Corporation, Limi sha 
Nos. 101 to 100,000. Seretal se auoaree 
Mortgage Insurance Corporation, Limited, shares, Nos. 51 to 

71,552. 
Fripay, Junge 28. 

City of Buenos Ayres, scrip and paid-up scrip of £1 120 
Four-and-a Half ser Cat. bende. oe ” au. 

City of Toronto, £119,802 Four per Cent. Local Improvement 
Sterling debentures. 

WebDNEspDay, JULY 3. 

Barnsley Brewery Company, Limited, Ordinary shares, Nos. 1 
to 10,000, and Six per Cent. Tindeienee shares, Nos. 1 to 11,000. 

Chicago Breweries, Limited, Ordinary shares, Nos. 1 to 40,000, 
and £400,000 Six per Cent. debentures. 

Frank Jones Brewing Company, Limited, Ordinary shares, Nos. 
10,001 to 40,000, Seven-and-a-Half per Cent. Cumulative Preference 
shares, Nos. 10,001 to 40,000, and £350,000 Five per Cent. First 
Mortgage debentures, Nos. 1.501 to 5,000. 

Lister and Co., Limited, Ordinary shares, Nos. 60,001 to 123,340, 
and Five per Cent. Preference shares, Nos. 1 to 40,000. 

Walkers, Parker, and Co., Limited, Six per Cent. Preference 
shares, Nos. 1 to 20,000, and £350,000 Four-and-a-Half per Cent. 
debentures. 

The Committee have ordered the undermentioned securities to 
be quoted in the Official List :— 
Anglo-Argentine Bank, Limited, formerly London and Argentine 

Bank, Limited, shares, Nos. 1 to 50,000. 
Barnsley Brewery Company, Limited, Ordinary shares, Nos. 1 

to 10,000, and Six per Cent. Preference shares, Nos. 1 to 11,000. 
Buenos Ayres and Rosario Reliyey Company, Limited, £1,250,000 

(part of £2,000,000) Four per Cent. Debenture stock in lieu of the 
Five per Cent. Debenture stock 

City of Buenos Ayres, scrip (25 per cent. paid) of £1,984,120 Four- 
and-a-Half per Cent. bonds. 

Chicago Breweries, Limited, shares, Nos. 1 to 40,000. 
Foreign -and Colonial Debenture Corporation, Limited, shares, 

Nos. 101 to 100,000. 
Frank Jones Brewing Company, Limited, Ordinary shares, Nos. 

10,001 to 40,000, and Seven-and-a-Half per Cent. Cumulative Pre- 
ference shares, Nos. 10,001 to 40,000. 

Gas Water, and General Investment Trust, Limited, £300,000 
Preferred stock and £200,000 Deferred stock in lieu of shares, 

Lister and Co., Limited, Ordinary shares, Nos 60,001 to 123,340, 
and Five per Cent. Preference shares, Nos. 1 to 40,000. 

Mortgage Insurance Corporation, Limited, shares, Nos. 51 to 
71,552. 

Mysore Gold Mining Company, Limited, shares, Nos. 134,901 to 
135,000, and 149,973 to 174,206. : 
Union Assurance Company, 4,500 shares of £100 each, £40 paid, 

in lieu of 1,500 shares of £200 each, £20 paid. 
Walkers, Parker, and Co., Limited, Six per Cent. Preference 

shares, Nos. 1 to 20,000, and £350,000 Four-and-a-Half per Cent. 
debentures. 

Wellington and Manawatu Railway Company, Limited, further 
issue of 30,000 shares, Nos. 140,001 to 170,000. oT 

Western Mortgage and Investment Company, Limited, £30,000 
additional Four-and-a-Half per Cent. Debenture stock. 

MEETINGS. 

The following meetings are to be held during the ensuing week :— 

Company. 

Agricultural of Mauritius ... 
Clergy Mutual Assurance ... 
Excelsior Gold Mining......... 
General Assets Purchase...... = 
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employment for so a@ sum of money on good security at 
high rate of profit, therefore its possession, while sankerially 
strengthening their position, could not at the moment add in its 
due proportion to the dividend of the bank. 

INTERNATIONAL OF LONDON.—The directors have declared an 
interim dividend for the half-year ending the 30th instant at the 
rate of 5 per cent. per annum, free of tax. | 
LONDON AND HANSEATIC. — The directors have declared an 

interim dividend for the current half-year of 5s per share, free of 
income-tax, equal to 5 per cent. per annum. 

LONDON AND WESTMINSTER.—The Right Honourable Sir 
Hercules Robinson, G.C.M.G., has been elected a director in 
ene to the late Right Honourable Sir John Rose, G.C.M.G., 
deceased. 

NATIONAL OF NEW ZEALAND.--The report for the year ended 
March 3° last states that the gross profits, together with £519 
brought forward, after deducting interest on deposits and making 
provision for bad and doubtful debts, amount to £60,442. The net 
available balance is £17,636, out of which a sum of £6,250 has 
already been paid in interim dividend, and the directors propose 
that a further payment be made of £6,250, making a total 
dividend of 5 per cent. for the year, leaving £5,136 to be carried 
forward. During the past 12 months the position of affairs in New 
Zealand has, itis stated, decidedly improved, and reports from 
the colony lead the directors to hope that the long period of 
depression is passing away. 

MISCELLANEOUS COMPANIES. 

AUSTRALIAN AGRICULTURAL.—The directors recommend a divi- 
dend of 50s per share, free of income-tax, making with the 50s paid 
in February last, £5 per share on account of the operations for the 
year 1888. 

CANADA COMPANY.—The directors reeommend a dividend of £1 
per share, clear of income-tax, for the half-year ending July 10th. 

DISTILLERS.—The directors recommend a final dividend of 10s 
per share, less income-tax, which with the interim dividend of 10s 
per share paid in February, makes a total dividend for the year 
ending May 15th of 10 per cent. They further recommend that 
£10,000 be added to the depreciation and reserve fund, carrying 
forward about £3,000. 

EASTERN EXTENSION TELEGRAPH.—The directors have declared 
an interim dividend for the quarter ended March 31st last of 23 6d 
per share, free of income tax. 
EMPIRE PALACE.—The directors have declared a second interim 

dividend for the present year at the following rates—viz., 1s 8d on 
each share of £1 on which 10s has been paid, and 2s 6d on each 
share of £1 on which 15s has been paid. 

F. JOYCE AND C).—The directors have declared an interim divi- 
dend for the half-year at the rate of 5 per cent. per annum, tree of 
income-tax. 

HOUSE PROPERTY OF LONDON. —An interim dividend, at the rate 
of 6 per cent. per annum, will be paid for the half-year ending 
June 30. 

HUDSON'S BAY.—The report states that the net profits of the 
company for the year ending May 31 last amount to £68,022, to 
which must be added £43,822 carried forward from last year, 
making a total undivided balance of £111,844, out of which the 
governor and committee recommend a dividend of 14s per share, 
amounting to £70,000. The amount to be carried forward, after 
the payment of the proposed dividend, is £41,844. They regret 
that in January last Mr Eden Colville, owing to failing health, 
resigned his position as governor of the company with which he 
had been connected for so many years. Acting under the powers 
conferred by the charter, the board elected Sir Donald A. Smith 
overnor, and Viscount Anson deputy-governor of the company. 
he vacancies on the committee, caused by these changes and by 

the resignation of Mr Thomas H. Newman, have been filled by the 
election of Mr Walter Vaughan Morgan, of 42 Cannon street, and 
Mr Thomas R. Grant, governor of the Union Bank of London, As 
regards the proposition that the present shares be rearranged on 
the basis of dividing the members’ interests, the board are advised 
that this change cannot be carried into effect without an Act of 
Parliament or an alteration of or supplement to the company’s 
charter ; and the hoard are further advised that no application 
for fresh powers would be entertained unless a clearly defined 
scheme were submitted setting forth the objects and advantages 
to bederived from it. Altogether, the directors, after giving the 
subject their most earnest consideration, can arrive at no other 
conclusion than that it would be unwise to alter the character of 
the shares as at present constituted, and, being so impressed, they 
cannot recommend the adoption of the proposition. An extra- 
ordinary general court wili be held on the 9th prox , when this 
question will be discussed. 

IMPERIAL PROPERTY INVESTMENT.—<An interim dividend at the 
rate of 10 per cent. per annum will be paid for the half-year ending 
June 30. 

JOHN BROWN AND C0.—The report for the year ending March 31 
draws attention to the fact that during the past few years the 
steel rail and ship plate trade has given way to steel forgings and 
patent ribbed flues. The latter gives great satisfaction and in- 
creased demand. The demands made by miners have been 
disastrous, but new contracts at advanced prices have placed the 
coal and coke trade in a better position than for years past. The 
| hey profits for the year were £50,123 and the net £33,637. The 
alance from last year was £21,125, making the undivided profit 

£54,762. A dividend of 5 per cent. on the ordinary shares is re. 

843: 
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— which wil absorb £41,460, leaving £9,350 to be carted: | i 

JOHN CROSSLEY AND SON8.—Thedirectors have declared an interim | 
dividend for the half- less” eee year ended June 15 of 5s per share, less: 

JOREHAUT TEA.—The directors in their annual report regret the unsatisfactory results of the past season of 1888. Unfavour- able climatic vicissitudes prevailed over nearly the whole of the 
Jorehaut district in Assam, and the teas exhibited a marked’ 
deterioration in quality, which de 
siderably. Under these unfavourable circumstances, the directors 
recommend that £4,394 be transferred from tlie reserve fund of 

Six 's 

eeeneaas 

iated their value very con- |} 

undivided profits in order to make up a sufficient amount to |} 
meet the payments of commissions to the income-tax, and 
a dividend at the rate of 10 per cent. on the capital of the 
company. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The company state 
that, from advices received from South Africa, there is every 
reason to believe that the announcement of a discovery of exten-. 
sive diamondiferous ground adjoining the Gordon Diamond Com- 
pany’s present claims is absolutely correct. The Gordon Lompeny: 

ers have issued a circular calling a special meeting of the shareh 
for July 2, at which a proposal will be submitted to increase the. |f 
capital by £200,000. The company commenced business about 
three years ago on 50 claims of diamondiferous and in the 
the Dutoitspan Mine, South Africa. The property has since that 
date been considerably enlarged, and at the present time consists 
of 180 claims, with a capital of £400,000, including £50,000 working 
capital, and a complete equipment for the working of the whole 
area Recent falls of reef have, it appears, disclosed the fact that. 
what was always considered the outside limit of the mine is 
merely a wall of what is known as floating’ reef, and that the 
“blue” or diamondiferous soil extends tor a considerable distance 
beyond the limits of the property. The extent, so far as ascer- 
tained, is about 600 claims. Satisfactory arrangements have been 
made with the proprietors of the soil (the London and South 
African Exploration Company) for the purchase of these claims at 
a price which will, it is stated, reduce the average of the company’s 
claims to about £800, the average cost of the 180 claims being 
about £2,500 per claim. 

LONDON PRODUCE CLEARING-HOUSE. —The first annual report shows 
a net profit of £5,742, which it is proposed to carry forward to 
profit and loss new account, The preliminary expenses of the 
company have been borne by the founders. The business of the 
clearing-house during the past year was, it is stated, limited to 
coffee and sugar, and was to a large extent initiatory, which is 
shown by the fact that of the transactions in coffee (2,265,500 
bags) more than half (1,263,500) and of those in sugar (1,277,000 
bags) over two-thirds (873,500) were registered during the last 
four months. The advantage of the clearing-house to trade in 
giving facility of sale with security of contracts, and thereby 
attracting business in London, is, they observe, every day becom- 
ing more recognised, aud asa consequence tea has just beenincluded 
in its operations, while negotiations are in progress for the 

PATENT VICTORIA STONE.—The directors have declared an 
interim dividend for the hali-year at the rate of 10 per cent. per 
annum, free of income tax. 

PELSALL COAL AND IRON.—The report for the year ended 
March 31 last states that the balance-sheet, after due provision 
for depreciation, &c., shows a loss of £833. The directors point 
out that during the tirst eight months of the year, owing to the 
existence of low contracts, and the slackness of demand both for 

coal and iron, there wasa heavy loss on the working ; buta marked 
improvement has been felt as from the beginning of December, 
and there has been during the last four months of the year a grati- 
fying reduction of the loss previously incurred. 

SALT UNION.—The directors have declared an interim dividend 

of 7s per share on the 7 per Cent. preference shares, and of 10s per 

share on the ordinary shares ug to 30th June, 1389. 

TRUSTEES’, EXECUTORS’, AND INSURANCE.—The 

directors have declared an interim dividend for the six months 

ending the 30th inst., at the rate of 7 per cent. per annum, 

WEST AFRICAN TELEGRAPH.—The report for 1888 states that the 

gross receipts, including the balance brought down from last 

account (£1,215) amount to £56,531, the general expenditure being 

£20,016. There remains a balance of £36,515, which has been 

applied by the directors in the following manner :—After pre- 

viding for debenture interest £15,000 paid and accrued, £5,000 has 

been carried to repairs and renewal account, and it has also been 

considered advisable to write down the preliminary expenses by 

£259. These deductions leave an available balance of £16,255, 

from which the directors propose to carry £5,600 to the debenture 

redemption account, and recommend the payment of a dividend 

for the year 1888 of 5s per share, free of income-tax, leaving £4,878 

to be carried forward. 

MINING COMPANIES. 

BURMAH RUBY.—At -~ nes on Meeiese, ~*~ chairman 

stated that the prospects of the company were not only as 

but they wero diatinctty better than when the D seat aye was 

issued. Nothing had occurred since then in any degree to shake 

his own confidence or that of the directors in the future success of 

their exceedingly interesting enterprise ; but the investors’ must 

have a little patience. Their lease was for seven years, but they 
ad the moral certainty that no Government could possibly tale 
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and paid them the rent 
year, too, h yon a 

ward of the company better. In answer 
re een stated that the Government could not 

y one else when it. expired if the company 

accepted the terms which might then be demanded. 

_ DAT DAW¥.—The directors have received the following cablegrant 
giving the result of the crushing for the fortnight ending 22n 

nst. :~-1,450 tons crushed. Yield of gold, 1,218 ozs. Approxi- 

mate value, £4,200. Fortnight’s expenses, £2,360. 8 

DE BEERS CONSOLIDATED.—We are informed that a provisional 

agreement, subject to ratification, for the purchase of the entire 

undertaking of the South African (Pullinger) Company, Limited, 

Mpolbosn ob emaiana the Commissioners of Inland Revenue 

have entered into an ment with the company for the com- 

position of the stamp Setice payable on transfers of the shares of 
the company in accordance with the provisions of the Customs 
and Inland essen Act, 1887. : . 
NEW CHILE GOLD (IN LIQUIDATION).—A — meeting of the 

holders of the outstanding debentures of the issue of £75,000, in 

OFFICIAL RAILWAY 

From January Ist. ¢t From February 

COLONIAL, FOREIGN AN 
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| Div. per | Roosints ~~ ate | Cost | s Reee Reeein et Ee sent Aggresste Miles Open eee een es €es8| vor Week.| & | Passengers, &c.| Goods, &. otal. in 
Gross Work. | ‘Snd | ist | Name of Railway. sé Sts as on. eet per [ee RI Ce ccrre aoe 

Traffic |ing Ex-|F!xed | Half | Halt S2e/EfS| Ss | S23 |issa! asss.| mile. = | 1880. | 1888. | 1889. uss, | 1860, | 1888, | 1680, | noes Charges; of of a=8\c-2| St | SE@ 

4 hese 185. 1888 Ss yi. ere a1 é z cee ee ee ; > ENGLISH. £ £ | £ { | ce | 

06,109) sé,778| 48,0221 wft, | wf. [Cambrian ........ | agra) 2.001; 4,383] 4.au7] 19) 17 | 26,388] 8) | 42,379] 41,009) Ba Ey iy 4 2s; | 4 
297,776, 101 869} 93,864, 2 23 \Furness .......... | 2,220) 7,004 9,314 8,862) 67 | G4 | 44,858) 104 41,041 aed 761708] 745,083 1 060,063.1619 547 1,0854 1,086) 
17901499) 0577458) T2107, 34 | If \Great Kastern ....| 38,680 | 27108) ae ee) oe areeel eee | eeeee ceeaae RIs DOI GEL RES 1020 DARATIG.RNO. OIT 1 Onl ,439) 957,456 722, Great Northern ..| 33,898 | 42,612 76,420, 71,628) 79} 75 | 37,416] 122) | 710,560) 687,143/1 115, 71,223 1 834,828 1758, 
Seer eel eel eee eee ion | g3;c70 | 87 70,23 To] 69| o4 G91] 160} |1497,0501 631,410 2 103,000 2.018,630 3 700,060 350,040 2,460 |2, 8758,800, 1893,109|1472,784, 62 | 4) (Great Western ....) 83,070 | 87,180, 170,200) 156,070 30,691) 1 Jee itt tg irae rd 
1835,983| 1048,553| 682458 4f | Sf [Lane & York. ....| 32919 41,641 74,400) 77,878) 186 | 164 | 84,562) 12395 | 726,270) 696,021)1 201.005 1 161,809 1 927 365 1 858,780 1, 8743 1,87 6007 437 | 2583,927| 1387/88} T | 6 \L. & N.-Western ..\ 96,049 117,973, 214,022) 196,590] 114 | 107 | 62,773) 1843 1900,008)1 T00,382;3 053,608 3 00,055 4 688,731, 4 S58,00 1.676k Lae 

a08.s60| 401,aa8) gong) | 3 1, Brighton, we. --| SoTs2 | 1W1TS Te:908] 66'836] OL | oo | Séaoz] LoL | piuloes, SORses] A525) 442105 1364273 1310408 8052 8653 2) 1 - tern ..)| 58, ’ i . { , i ey 1% ; ’ ar os — ° rity i 
‘pol, 333,429) 252/027| nil, nit iT: ‘cuon Dover. | 22,871 | 6,262, 28,133) %4,51:/1059 | 136 | 160,244) 26 | 461,940) 421,407 a oe yw rae a = 

96,150) 51,515) 25,742) 7} | 24 |Lond., Tilbury, &e.| 2,¥85| 810, 3,825, 3,621) 86) G7 | 40,086) 122 | 65,290) 62,217) 91,352) 21, Pa BR are 
982,502 487,119) 498,937) 2 nil. |Man., Sheffield, &c.) -. | .. | 47,960 44,628) 167 | 156 93,314) 8 2215 1738 39, 140) 36,601 61.355. 48.9!3 sh 41 62,011, 23,007, 1,818| 7 7 \Maryport& Carlisle; 583 1,812, 2,365, 2,008) 67 | 51 20,787) 180 | 12,315) 11,738 : $25,907, B1S.117, 97 | 821,538) 132,462) 134,057, 2% | 2% |Metropolitan...... a | 13,994) 13,764) 18 os |Sexese S| seaset| suse] .. | +. | SONS SA) 

: i 2 i, S20 7 ' 79,01 813 ot is 49,08 os } 

seo 605! 19987305] 1osns36| “Sk | “ah (Midland no... | 182,160] 212 | 105 | 63,641) 144f 1 064,807 | 012,447 |2 570,849 2-430,815 3 635,736 3 443,202 1,206))1 
2968, 334| 1505,816) 738,118) 6} | 5% (North-Eastern .... 718) 125,365) 76 | 79 | 38,054) 1738 | Tyv,304) T47,350)2 184,190 2 095,007 2 985,508 2782,348 1,878 1677 
238,489, 112,422| 61,062) 74 | 7} |North London ...., 8,627| 715 | 708 | 333,563] 1995 | 141,874) 141,787) 72,371 71,926, 214,246, 913,713 1 1 

aaa simu daxaael N. Staff.—Rail. -°:. 11,078) 34 ++ | 118° | 91,064) 87,€97) 195,632) 188,958) } 590479 gia,so7 {193 | 188 $82,493) 153,187, 112,237, 4 | 4 |" Genal “ | 1,642) { Sy Maer es 36,274, 36,643 § ithe ‘hie Une | 2 : | cena wi Fer 3; 3,816) 66 | 92 | 35,805) 100). “ ° be 'Te8! 673) ovs'4i8; siaass| 350,120 +” Routh astern ~++ | 38,008 | 12,002) 48,700) 46,446) 116 | i211 63,636 137 | 631,138) 610,597| 269,628, 262,493, 90u,766 673,080, 418| 418 
on 219,018) 86,626 138 | 16 /|Taff Vale .......... Bae ee ae 16,783) 161 | 178 | 36,967) 2454). | be os pp oe, he son. 108 | cy 

Scorca. } | - | as * =e of 916 lp 130 784}, 78% 778) 656,388) 574,065 4 doniant. ......| 23,925 | 36,059, 60,584) 68,893| 77 | 73 | 61,244) 1102 | $81,995, 356,501] 830,525, 787,036)1 212,519 1 153,130 | 18% 
"ooo.sra) Qss-387| donors) & | 4° \Glocgow & '8.:W.'4) 10386 | Inaso, 22'tu 22,628, 66 | 66 | 38,160| 104 | 182,880, 176,523! you047) 203,242) 452,827 443,407, 348 | 348 
168,065, 85,641) 78,560 14 | 1 [Great N. of B.t....| 3,338) 3,508, 6,957) 6,942) 22 | 22 | 16,016) 5 | 49,206) 50,945] 76.600, 80,773, 124,866 125,924 316 
cae as .. | 3h | 2) |Highland? ....°22: | 4,820) 3,484 8,313) 7,387] 19] 17 pn aeY 61,660} 60,121] 49,603, 62,734) 111,263 107,068 425 

£860,286) 627,206) 648,973 4$ | 4 [North British ....| 2016 95,032) 67,948} 65,510] 66 | 64 | 84,007] 78f | 383435| 3731719] 776,900 720,483)1 160,335 1 106,035 10308 
lrisu.* | | oUt 

wi | a -- | 6 | 6 |Belfast & C. Down! 1,527) — 527, 2,054! wad 30} 30 | se.ox6| 604 | 27,495) 26,077) 10,932, 10,177, 38,427, 36,254 68! 68 
88,128) 47,145) 31,853, 4) | 34 |Belfast& N.C’nties! 2,657) 1,816, 4,473) 4,263, 33 | 27 12,544/ 128 | 43,177) 39,880) 49,819 45,648) 92,996 85,628 136 | 198 

112,764; 655,903) 59,292) 2 D. Ge G MEUE. wol 109). 1 + 00 4,604, 4,120) 32] 30 +s | |. Ge a -+_ | 306,033 163,199 143 | 143 
300,867) 159,104) 79,v27| 6 6 (jGreat Northern ..| 7,556 | 6,010, 13,486) 12,700) 23! 26 14,97€| 1214 | 160,963) 154,794) 145,233) 135,443) 306,196 290,237 eT | 487 346,116 103,418; 62,805) 4¢ | 4} (Gt.Southrn and W.| 81151 | 7.153, 15,304| 147191 $0 | 28 | 15,810) 119) | 172,485) 161,842) 171,487, 160,080) 343,962 322,522 622! 632 
223 073) 110,417! 74,554! $f 44 'Mid. Gt. Western..' 5,459 6,648 12,105) 13,171) 20! 34 | 12782! 102 | 95,620! 93,910! 124,938 121,135) 290.568 .215,045 432' 430 

eee Uae a 

[June 29, 1889, 

debentures of £10 each, numbered from 1 to 7,500 € 

Tit be held at No. 14 King’s Arms Jard, eve ees us 

meee resolution as to the extension of the date for repays | 
of debentures until the 1st of October. 

VICTORY HILL CONSOLIDATED GOLD.—Telegraphic advices have 

been received from South Africa, mating that the Government have 
granted the tramway concession appliec for, and that the transfers 

of the property will now proceed as rapidly as possible. 

NEW COMPANIES AND CAPITAL. : 
CHAMPION REEF GOLD MINING — OF INDIA (L).—The 

tment have been posted. 
a “a renento 3; PER CENT. BONDS FOR £686,500.—The 

tenders amounted to £729,200, at prices varyin from the minimum 
of £96 to £98. Tenders at £96 will receive a ut 80 per cent. of 

the amount applied for, and those above that price in full. The 
average price obtained for the bonds is £96 1s. 
DENVER UNITED BREWERIES (L.)—The letters of allotment and 

bee ted. 
ao ).—The letters of allotment have been posted, 

WELSH WHISKY DISTILLERY COMPANV (L.)—The letters of allot- 
ment have been posted. 

ey mam 

fi ‘ if 

TRAFFIC RETURNS. 

3 From March 1 

D AMERICAN RAILWAYS. 
Receipts Total Receipts. | | Receipts. ceipts.| . | Total Receipts Semen | Week |__ Receipts | Total Receipts, ahaa Week cite wie ce Susciyn Some Week | -. Bessigts a beeen [Buding) i690. | 188s. | isso. | 1998. Ending) isso. | ssa. | reso. | rssa | Ending’ j99 | 188s. | 1889. | 1888 

COLONIAL. OO +9 dB & | Forsies.—von, £ & & & |  AMBRICAN ! { | {Bombay.B.,4C.I June 15) 62,700 67,605 1 634,029 1 493,892, East Argentine..May £&  1,305| 1,165 17,591 13,760| Ala. Gt. Southern May 25) 10,759 8,717, 147,154 124,886 adian Pacitic 21| 54,800 1,800 1 177,000 1 v87,600| Kast of France.. June 10 99,550 102,452 2 083,530 2029,225)Chic, Mil. & 8. P..\June 1) 97,400 = 92,434 1917,589 1 802,987 East Indian...... 22) 79,653 76,542 2 112,285 2 157,626, La Guaira & Car. May 13 4,628 1,458 47.468 31,034) Cinn. Wash & B...| 1, 7,568 7,194 168,697; 168,745 4] Gd Tk.of Canada 22) 97,727 94.013 2 193,377 2.065.209 Meridnal, Italy*.. June 10 109,335) 108,695 1635,475 1668,458| Denver & Rio Gra| 1} 31,760, 29,830, 6v6,000 598,115 4) Gt. Indian Penia.| 22) 48,098 68,099\1973,716 2176,151) Mexican( Vra.Crz) 22 16,209 16,109 413,500 481,500/E. Tenn V.&G...|May 23) 28,254 27,389 479,148 442,306 4| Madras .......... May 25) 17,924, 26,069) 323,940) 311,663 Mexican Central..| 1 28,131) 20,615, 543,250, 620,138| [Hinois Central ..| on 4 ee 1 200,054 1 041,676 4} Oude &Rohilkund| Load ~ ute -..| _.. | Nitrate Railways| 15 33,076 27,950 =... =| =. | Lonisvl. & Nashv.|June 1) 66,838; 62,360 1 453,434 1 336,191 }| South Indian ....| 11) 11,520 9,928) 187,957) 173,071) Nrthrn.of France! 10 131,800 131,200 2743,490 2642,400! N.Y.,Ontario. & W 1} 7,373 6,683 135,562 197,657 Foraien { | | Ottoman ........ 8 3,422 2,019 97,608 61,:62|Norfolk & West... 1) 16,685 17,804 428,824 403,462 }} Bu. Ayr.Gt.Sthn. June 23) 21,883 17,148)1 300,131 1181,793 Paris & Meditr.* .| 10. 232,559 465,379 5 5¢0,500 5 407,916) North Pacitic .._ 1) 72,573 71,215 1 679,095 1237,020 4} Bu. A. Ensenada) 16) 5,381' 3,839 122,317, 96,856) Paris & Orleans.. 10 133,033, 122,262 2 632,346 2572;181|Ohio & Missisipi. 1) 16,651, 16,035 88 ,;66 396,277 Bu. A. & Rosario) *2) 9,872 8,095) 446,104 203,616 Recife & 8.Frisco Apr. 27, 1,882! 2,77/ 44,042 57,748/ Pennsy., E. Linest! Soret as 56.682 3550,008 }| Buenos Ayres No! | bi Ses -- | .. | Smyn. & Cassaba.\June 2 1,668 1.854 44,807, 41,160) do. Wan. Linest|/APT- (1, 006,473 93,009 3755,68: 3550, A SU potine = om ae oe ee ee — a " 28 75,454 1 724,602 1698,573|3. Louis & San F. |June 1! 18,059! 20,384 447,724 a c x } 596 4 5 rn. of France 0 863 60,058 1 392,7 84,8) | 23 1S . «q Patch Rhenish .. 15) 11.175 8.259! ‘ we Watn. of France* I) 192,144 107'333 2aee ee rere Wabash .......... | 1 81,183} £1,008 — 
; * Yearly from ist January, t Net Receipts. 

Ghe Commercial Times. 

THE CORN TRADE. 
Mark Lane, Friday Evening. 

The brilliant weather through the past week has caused 
considerable activity in field work, and rapid progress has been 
made in harvesting the hay crops, which are the largest for some 

also been 
rge area wheats are 

years past. The progress of the prowing wheats 
eatly accelerated. Over rather a la 

in bloom, and in some localities have passed through 
that critical stage under the most favourable circum- 
stances. With a continuation of such weather, ances. t ; cuttin 
will, it is considered, begin in about another month. But the perlen 
déntervening between this and the completion of harvest 
an anxious one, from contingencies that may at an 
eccur, and that have on too many occasions brought 
the ‘most disappointing results. 
trade has 

ee 

is always 
moment 

about 
he position of the wheat 

not, therefore, very materially altered from that 

Including Rajputana—Malwa lines. 

noticed a week back. Both here and in America the crop} 
are doing well and are heavy, but ultimate results are uncer- 
tain, and reserves to fall back upon are short should reverses 
occur. Accordingly buyers have stood aloof as much as 
possible, and meantime consumption goes on, and dealers’ stocks 
diminish while requirements accumulate. Having this in their view, holders show an eagerness to force sales, and meet inquiry 
with demandin g full prices generally, and for some descriptions 
of wheat even more. At Mark Lane to-day the tone was hardly s0 good as on Wednesday, but where business was done it was above the rates of those current a few weeks ago, prices of Kaglish white wheats ranging up to 33s, and reds up to 31s Gd, selected 
lots of each bringing Is to Is 6d more. Foreiga wheats 
on the spot are equally firm; South Russian, 30s to 35s; according to quality ; Australian, 38s to 39s ; New Zealand, 36s to 388 ; No. 2 Calcutta Club, 31s 6d to 32s 6d; No, 1 Bombay, 348 © 34s 6d. There has been a very fair amount of business done 2 
floating car 
June- xe ipments at 27s 
Ghirka, June-Jul ,at 333; K , ' aS 

Dnieper Ghirka 5 8 ; Kertch Azima, July-August, at34s dire 

oes. The principal transactions have included various 
; Bulgarian, prompt shipment, 298 6d; 

; 

» June-July, 32s ; Sebastopol Ghirka July at 3286 



Gun 2% 

‘Californian prompt shipment 34s, and ditto Sonora at 34s 
\options. Calcutta Club, No. 2, new crop, on passage, oe 
‘sold at 3ls 6d, and May-June shipments, 3ls 9d to 32s. Flour 
ifas raled firm, though the trade has been quiet. The usual statistical 
returns still show a slow, but continuous, shrinkage of supplies on 
ithe way. The total of wheat and flour now at sea is i,510,000 
uarters, against 2,465,000 quarters at this time last year. American 
pments of wheat last week were 86,500 quarters, of which 20,000 

quarters from the Eastern, and 50,000 quarters from the Western 
seaboard are for the United Kingdom. Of flour. 144,000 bags were 
shipped, 132,000 being for this country. The barley trade 
on the spot has been firm, and grinding sorts are 3d 
to 6d per uarter dearer. For arrival, there has not been much 
done, but Danubian has been sold at 16s 3d. The supplies on 

ge have increased to 198,000 quarters, against 148,000 quarters 
at this time last year. Maize on the spot has been quiet without 
much change in value. For arrival rather firmer rates have been 

id. The total supplies on the water are 469,000 quarters, having 
omaned 32,000 quarters on the week, but are 130,000 quarters 
more than at this time last year. American shipments last week 
were 120,000 quarters of wheat, 97,000 quarters are for the United 
Kingdom Arrivals of oats have been heavy during the past fort- 
night, but consumption is large and the market fairly firm. 
14s 04d ex ship is the lowest quotation for common Russian beans, 
and peas meet a quiet dem and at unchangeable rates. 

The following table estimates the home consumption of wheat 
during the harvest year 1888-9, contrasted with 1887-8, 1886-7, and 
1885-6 :— 

Imports. | 198-9. | 197-8, | 1896-7. | 1885-6. 
| owts. ewts. ewts. cwts, 

Wheat (42 weeks to June 15)...........006 49,441,270, 37,014,320) 41,389,009} $9,064,750 
Flour = get | 11,556,190 14,719,920) 13,818,000} 11,486,460 

60,996,460, 51,734,240] 55,207,000) 50,551,240 
Add week ending June 22—Wheat...... 1,159 000, 1,081,730, 1,082,160) 1,576,490 

STERN sor cabtunssanseasenioans ennctesasconcses 332, } 5, 372,000) 319,140 

Total imports, 43 weeks ......... 62,487,460, 53,131,570, 56,661,100) 52,446,870 
Less exports—Wheat .........csccecsereeeee 264,000, 482,000; 400,000, 671,190 

EE nc cagesnivnsna sisigenenenii¢ostnitnediacasen 114,000, 141,000) 120,000) 98,560 

Net imports.........cecsseesesseeeees | 62,109,460 52,508,570, 56,141,160) 51,677,120 
Add to this the estimated sales of | | 

home-grown wheat  ....... c.ccssseseee 31,736,000 36,634,340) 25,981,000, 36,476,000 

Forty-three weeks’ home supplies ..... 93,845,460 89,143,010 85,122,160 88,153,120 
a ere | cence 

Average price of English wheat, per, 8s d s da sd sd 
SEEIOIE sinciradhieinebcinsinsiienenandl ; we 7 | 3 3 36 1 31 1 

0 ANE GUE ccahonvcomigenrerdicciaepsiacasieste 6 7} | 7 2% 8 1 7 

| bushels. | bushels. | bushels. | bushels, 
“Visible supply ” in U.S. centres......... | 16,448,000 24,600,000 38,620,000 29,486,000 
Do do = in owts...) 8,810,000 13,200,000. 20,690,000' 15,795,000 

—— 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended June 22, 1889, and for the corresponding week in 
each of the years from 1888 to 1885 :— 

AVERAGE PRICES. 
——— 

QUANTITIES SOLD. | 

Wheat. ' Barley. Oats, Wheat. | Barley. | Oats. 

1889. | qra bsh! qr oa qrs bsh| s d sd sd 
June 22..) 40,137 3/ 1,059 0} 1,830 6 98 7 24 8 18 7 

15... 41,765 4| 540 0 | oga2 0/ 2 4 | 210) 19 0 
8..., 46,681 7 | 492 0 2,412 4 28 9 20 9 18 11 
1...; 42,691 7/ 1,699 1 | 2610 5| 29 0 21 2 18 1 

May 25.... 58685 1/ 2,123 0 3,047 6| 29 5 23 6 18 2 
18...) 64,147 6/| 3431 8] 4635 2| 2911 22 10 18 1 

1 | 
1888.........) 39,302 5 40 3 1,999 3 a 3 3 17 4 
mena 25°. | 6815 7 306 4 1489 0| 35 1 20 7 16 9 
1886........, 37,795 0 | ‘7h 3 | 1,390 2 a. 2 24 11 20 10 
1885.......} $4,746 0 | 582 8 1,579 5 32 8 28 8 22 4 

The following account shows the Quantities of certain kinds of 
agricultural produce imported intothe United Kingdom in the 
—_ ending June 22, 1889, and in the corresponding week of 
888 :— 

7——Quantities.-—., 
1889, 1888. 

Animals living—Oxen, bulls, cows, and calves.....number 16,395 ., 9,352 

BOD RINE CRIN, <snacscasdenvciatessocesarasconscegngectevnns a 8,799 .. 19,744 
SE scdicesk”-.' | Sedacansascshindbcnconabvooqechin ceneabhaiecin C76 ane 923 
ON ne rren 9,651 eee... D1 487 

Beef, salted and fresh ...........s:0.ceee0ee 84,165 ., 23,548 
RN teeas oh ietec ttelct aos octane ecivascureas “ 24,478 .. 15,690 
Meat unenumerated, salted and fresh .. ons 1,250 tee 498 

” ” preserved 7,084 se 8,564 
Mutton, fresh 13,804 ~. 10,544 

Pork, salted (not hams) and fresh 5481 .. 6,026 
Poultry and game 1,993 1,700 

bbits 155 
Butter a 32,081 32,208 

Margarine .... eases 19,038 20,901 
Cheese va 4s = bs aan 

dan accuse cisd teacdihn tenia cuacmedeiitetid t hund 1 “<- 
A eA RIN ie pt colin cwts 21,512 ... 26,608 

sec psiasdrhakiemanaasancwngaannteanl bushels 19,273 .. 165,011 
oo 168,97 

11,483 
1,081,725 
262,834 
664,322 
45,371 
50,887 

iim . 
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iosullcdeeeereeeepempenseepiestedeemmeeneeee TOE En DE Sn nE nnOe Danna enn EES STE 

se 

The pig-iron market has remained firm, As regards the North of 
Eglo Middlesbro’ correspondent ent writen ihe imgrovement be S | 
in our pig-iron market continues, eeling, 
and e lesanaiiak next month we at Genes ’ rge 
demand from all quarters. Stocks are going down. 
of No. 3 at makers is very small, Connal’s store 

han. lege cage, oe aaa rene in reels at to 
Sietiad «Aaiienaat 

and 

At Glasgow, the warrant market has been firm, and 
close as follows :—43s 8d to 43s 84d, cash 
one month. In the steel trade of the North of England 
is somewhat stronger, not only for rails, but also for p 
angles. The price of ship plates is now £7 2s 6d ton 
though in a few cases £7 would be taken, end ship an 
£6 6d. oat a £4 = 6d to £4 gal 
inquiry, and it is ex that the prospects o ces 
bring in more idee: In the monsmnlaabied tren teas 
change of importance to record, but, on account of the p 
of dearer pig-iron, prices are stiffer, though quotations 
actually any higher. 

are 

At Newcastle, best steam coal is still quoted 9s 6d per ton net, 
with second qualities 93, and small 4s. Fair orders for gas coal 
for both export and home consumption are beginning to be offered, 
and less than 8s in some cases, with 24 cent. discount, is not 
asked or taken. The Cardiff steam coal trade has been firm. 
following are the ruling quotations, but for speeiai coals as much 
as l4s is asked. Best qualities, 18s 6d to 13s 9d ; good oo coals, 
12s 3d; and best Monmonthshire, lls 3d to lls 6d. Small steam 
coal for some days past has not been over-plentiful, and this com- 
modity is now in strong request at prices ranging from 6s 9d to 
7s 3d. The London Seaborne house coal market has been slack, 
but prices are nominally unaltered. No Hartleys for sale. The 
inland trade has been slack during the week, and prices have |{. 
remained unaltered. 
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THE COTTON TRADE. 

d|¢ & || Same Period | Same Period 
4 Zi I 1888. 1887, 

Descriptions. 7 ° oe teeta ee Ss te oe - 

di vii § | u|33| alg | | | 
B\2\S) 8128) 8) S138 218 \3 

American ja | ala| a a| 4 a}alalalal|a | 
Sea Island...per Ib.| 13 | 14 | 144 15h} 17 | at || 194/28 | 16 | 12| 194) a7 
Florida ditto......... 12 | 124) 138 $18 io. 114} 12 | 13 11 | 124) 18 

'Ord G.O. L.M Mid G.M.\M.F.||G.O |L.M.'G.M.|G.0/L. MiG.M 

Sh | Sth) 59 | Gry) Ore: Ote American ............ 
Brazilian. Mid M.F.| Fr. G.F.| Gd. Pne | M.F.| Fr. | Gd. [MP] Fr. |@d 

Pernambuco, &0....| woe | Orly) Ge, BHa! ose | one Bel Std} ... | SR] S eee 
Ceara, 86. .......0000: ti | 6 | Gk! Gay! | oe |] See) SO] o. | Ove > 
PGREID cecconsedcedans Fee eee | 675 6té) 68 Pony i! 58 aes ses 5 eee 

Rio Grande rae isi Ba se | ois Sc oanth dal 1 ical ae 5G | ne 
Bahia, Aracaju, &.| ... |... | oe. | ces | cee | oes |] cee | aoe ate tes. Ete 

Maceio ...cssccsse-| oe | Gre Of Oth) «.. | a || Sie] Stel H Hi we 
eR i on coe | OF | sr" si 134 || Bye| 63 5 - 

yptian—Gallini | ... | .. | + | wey 1 coms ay? BE 06 
RR to Brown......) 44 | 64 | 7 74 | 718 8 5k | 53 oh 64 | 63 | 7 

Ditto White ......| . | we | ee | cee | ve] oe |] one | Std) Oh | 58] 6 
pe Soe. Sa we | 4B | See) 54 | Bre) 5G || 48] Sra) Bye} 46 | 5 
West Indian, &c. | 

Fiji Sea cnet. coe | ee | 124114 | 15 /|17 os | 18 | 15 »» | 10} 19 

Tahiti Sea Island...’ ... | .. | 9 | 20 |11 | 11 Aa at 7 7 9 

Reine kee éi \ 4 7 4 7 : ¢ a} 
Ditto u EF vebe , *¥@ i } 

Ditto Sneath. eS Gre, 6) Sre; 68 | Gye! Sve) St af 6%. 

Ditto Sea Island | ... |... |». | U | 124) 124 || we |, | 10 84 
African awsscswsseee:| a | ne | BM | OE | OR | SHB 43 

East Indian. | F |G.F. F.G\F Gd F.G. Fne. || G.F.| F.G.| F.G 

Surat—Hingungh’t .. | 6 |... | Si} =f 5h || 48}... a 5} 
Ginned Dharwar 43 | 4§ | 42) 448) |. 44 | 43 oa om 

M. Gin’d Broach! ... | 44.| 5 | 5A) Syei Stbi) «| ‘i a be 
Dhollerah ......... lah} 4 44 | 44s) 4§ | Bex) dye) Are) 4b) 3b } 
Oomrawuttee ...| 4rk| 49 | dfx) 4th) 44) Sieal| ve) 44 34 ‘te 
Khandeish.........: 348) 41% 4 fa, dye ite... 4 Pe ri 

PROD  esrcsveccose | ase | ane | ove | Ofte) 48 ag \) Sta! 4 4 i 

Veravul, &0, ......| dre) 4% | ‘t | icc Leen: Se ai in 

Comptah .........; 39) 47 «| 4 ia re a sh 

ics cnssataocenel nos Epa | ae 318) Pe if | 3% z 1 

Bengal ....0:cccsessce} sae] ++ | OFM 3H) 43) 4 SH) 44 | 2re . 

Madras—Tinnevlly, 43, 5re 576, Sie) + | + 4 oe ; 

Western! Sif! 48 |... | 46 | wil 4 

Imports, Exports, ———,* ei 

2.201,88 244" 
Im sfrom Jan. 1 to June 27... ...000 201,296 ccevveees oon 

Exports a 1 to June 27....--c0reere ‘ pees ‘ aiteee 

Consumption from Jan. 1 to June 20 -sssscncssee 1,788,021 sesecsssese 1,791,650 

* Includes imports into Hull and other Outports. 

32,380 bales Americans and 30 bales Egyptian: imported into Hull, &c. 

ener since 29th September, 1887, when actual Steck was taken. 

These figures show :— , : 

increase of imports compared with the same date last year bales 162,050 

Se aetna quale taken for consumption of ......... didnecdvenedeosebentese 8,630 

An increase of actual exports Of  .....140sc+seseeemrecensevenenesens ext-ceveovenverysicese 

An increase in stock 

| 

| 
a | 

i 

MEET ETS LS OMI LE EE EL Ee 

Sl w% GPA RAS tw " F we 

bate Sree nes — —— — veer at - Pia ew : 

No nnn ee nen ne enn nnn nnn nn ee an a de ai or a 

wy earns ey a lalaslaal een Te SES rc oe ae 

“eR ke 

Oe ee ee 



ee 
ree 
+ coed 

ite Pim “rate eae Kgl 

, 

Re ip Men as ati ete 

~ 

naa 

. se 

LETTING BD SE er eee gee ~ Wee MOLE 

ae 

ce oe: 
- : 

9 ; 4 pa 

oe ae 

Eetbegal 
ay i ao 

= x . 

fee | 
OS eae ee ae: 

= ’ of Y 3 : iF 

1B iegiaee oe 
Ga ae oe 

SERGE 2 e 
t ees ss 
*, 4 ti : 

6 Re a¥ 
oh Sa . 

oe 22 is 
4 Ts ; .? 

Eee ee 

SE TE 

all 

ate a 

ae Geen ee Peat ap 

rw 

2 , _ Sis PAGES weg ok 8 SP as we ‘ 

OIL LEE LS MIL I NE PG EET ED ELAS 

yee 

Menge cag ASM 

hed 

i} 

ah 
fi 

age 
Hed 
& b. 
a 
pas 

bees 
Sh eleE EE 
gestae i 
‘ leet gat 

GeTt EAL 
aes 1 
5a ss 

AUP; if 
Beds i 
Bem TET 
Bk nit 
ei 
B® Ee} a 
SP ESE ®t 

au Hy 
5 ve! 

Ceeeee tt UTR 
TeuEHa a 

pean 
haute th 
eel fe? & 
DEEP E | 
Vie ey 
Jeet } 
OPEL Ee BF 
aaas ae 

ee “20% 

estas. 
43 4 

a. 4. 
hs *% 

of + 
ri 23 
f es 

: ribet 

uate 
ieaetet 

i 

f 
e & 

j|-either for printing or bleaching purposes—but altogether not 

- ——_______  _ss__ a 

846- THE \( ECONOMIST. 
In speculation there is a.decrease of 6,010 bales. The imports 

‘this week have amounted to 23,763 bales, and the quantity . 
American cotton reported at sea for Great Britain (including cab 
advices to date) is 8,000 bales, against 30,000 bales at the corre- 

sponding period last year. : : 
The market throughout the week has beer quiet, with a moderate 

"business doing, but quotations for most descriptions are without 

change. Sea Island has been neglected. American continues in 
moderate request, without quotable change in prices. Brazilian 
has been in very limited demand at previous rates. Egyptian has 
been in limited request, and the quotation of “Fair” Brown is 
redaced 34d per Ib, and of “Middling Fair” 4d per Ib. Rough 
Peravian is in fair demand, and partially yd per Ib dearer. 
African is in request at the quotations. In East Indian only a 
limited amount of business has been done. The quotations of 
Dharwar, _Rbeniaiel ane: Bilatee are reduced yd per lb, and 
Bengal and Scinde 4d per Ib. ; 

“ Futures.” —The market opened quiet, and gradually declined 
2-64d to 3-64d per Ib, but since Monday the tone has been firmer, 
wand the decline has been fully recovered, the closing quotations 
showing a partial 1-64d per Ib advance on last week’s Circular 
tates. The closing values are—Delivery : American, any 
port, Lmc., June, 6d; June-July, 6d: July-August, 64d ; 

August-September, 5 63-64d ; September, 5 63-64d ; September- 
October, 5 44-64d ; October-November, 5 35-64d to 5 36-64d ; 
November-December, 5 32-64d ; December-January, 5 31-64d 
to 5 32-64d ; January-February, 5 31-64d to 5 32-64d ; February- 
March, 5 32-64d per Ib. 
The amount ot catton forwarded this week is 46,011 bales, and 

actually exported 10,140 bales. The decrease of stock this week 
is 32,390 bales The sales amount to 46,480 bales, of which 1,880 
are on speculation, and 3,370 declared for export. 

THE WOOL TRADE. 

Trade in English wool has, on the whole, remained without much 

change, prices quoted in the country making it impossible to buy 

so as to meet manufacturer's limits. 

The first large sale of this season’s produce of home-grown wool 
took place this week, at Leicester fair, which was held yesterday. 
The wool staged showed a great falling off, the decline i) 921 
tods 18 Ibs. the pitch this year being only 7,378 tods 26 lbs, ag 
against 9,351 tods 19 lbs last year, the total quantity this year 
only reaching 30,000 fleeces. The wool turned out to be of better 
quality than anticipated, and buyers who were present from all 
parts of the country bought freely. Fine-grown wools of the best 
quality were most sought after, while inferior !ots containing 
quantities of old or badly kept fleeces were dull of sale at low 
rates, The highest price was llzd per lb for all Shrop. 
shire wool, while good average long wools, includin 
half-bred wethers, ranged from 10d to Ild per Ib. Al 
Shropshire lots sold very freely indeed at Iljd to Lijd 

r lb for best qualities, and 103d to 11d per lb for secondary 
escriptions ; long wool and half-bred fleeces range’ from 93d for 

inferior to 10$d per lb for superior descriptions. Scotch cheviot 
fleeces, of which there was a limited supply, made 83d to 84d per lb 
for best qualities, and inferior ranged from 5jd to64d per lb Some 
lots of old unwashed wool out of condition made 9d to 94d per Ib, 
The official returns are as follows :—Wool pitched, 8,144 tods, com- 
rising 29,200 fleeces, all sold, highest price, 27s 5d per tod; 
owest price, 19s 10d per tod; average price, 243 23d per tod. 
Last year’s highest price was 26s per tod ; lowest, 18s 8d per tod ; 
average, 22s 9d per tod. 

Messrs Buxton Ronald, and Co. report :—Generally speaking, 
middling merino is firm at April currency, while for any lots of 
special merit in respect of quality and condition, an advance of 
about 5 per cent. is easily secured. Very little Australian fleece 
washed has come up for sale, but a few average Sydneys at 1s 24d 
to 1s 34d show a rise of $d perlb. Bulky scoured Australian and 
New Zealand at 1s 8d to 1s 94d are a good ld dearer, whereas the 
improvement on middling fatty lots is for the most part covered by 
3d =s-s On the other hand, a strong demand prevails for scoured 
pieces and locks at 1d to 14d on Australian faulty, and 2d to 24 on 
light free New Zealands. In greasy wool, the offerings have com- 
prised a preponderance of average style and condition, which is 
generally firm at the best point in April. For the better classes 
notably soft fine New England, good Tasmanian and New Zealand 
grease, an advance of 4d is the rule. Lambs, both greasy and 
scoured, are well supported at last sale’s rates Cross-breds in 
grease, of good quarter-bred character, are in excellent request at 
ld advance, and light middling qualities are also 4d dearer. 
Coarse unattractive New Zealands and Tasmanians show no change. 
Scoureds sell actively on the same lines. South African wool in 
short supply occupies a strong position at a good ld advance on 
bulky scoureds, fleeces ruling from 3d to 1d above April prices. 
In greasy parcels, the advance on six months’ wool is a good $d, 
but on the best combing wool, which were well competed for last 
time, there is now less change. 

MANCHESTER, June 27. 

No better state of affairs can be reported with respect to the con- 
dition of the Manchester market. Cloth all round has met with 
poor inquiry, and although quotations have not altered, the ten- 

dency generally has been in favour of buyers. Eastern fabrics have 

met with inquiry, but at the prices tendered only a small proportion 
have gone through. The smaller outside markets as well as home 
houses have operated to a moderate extent in miscellaneous goods— 

sufficiently important to exercise any beneficial influence on the 

trade. The demand for T’cloths, long cloths, and domestics does 

not increase, and notwithstanding the reduced output, the produc- 
tion is much in excess of requirements. Export yarns have again 

been dealt in sparingly. Water twist has sold for Japan, and some 
few lines have gone through in mule yarns for Mad ras and Bombay. 

Cask yarns for the Continent have been less wanted, alth ough pre- 

vious engagements prevent any giving way in prices. Fine spin- 
nings made from Egyptian cotton have not been much wanted, and 
quotations, though nominally uncha nged, have ruled somewhat in 
favour of buyers. To-day there is no change. Cotton is steady, 
and in this market, be yond pursuing a hand to a mouth policy, there 
is-no new feature to report. 

(1.) Comparative Statement of the Cotton Trade. 

The following is a list of the sales for the current series of 
London colonial wool sales :— 

Number of Bales sold-~ 
Date Sale Pmpt. ToHome’ To Foreign 

aes ac —_————————— _ A oe en No. July. Buyers. Buyers Total. 
. = : we . * Bee © depend Jos ee , | Price Previous Weeks in 1889, 18 ” U Balme and a "} & 7 3/300 eee 200 Seas 00 | June | —_ - | 19... C. Balmeand Co....... a at aes A ie 4500 ...... 2200 ...... 6,700 

27, — — yen Price) Price | 19 ... Jacomb, Son, and Co, ...2.. 3 4850 ....... 2100 . 6.930 

| 188 Oak en aay | May | 20 ... Buxton, Ronald, and Co..1 0) 400.2 7,600 ..... 4,000 °..... 11,600 
| te | & | 30. | 2% | 21 ... H.P. Hughes andSons.....1.. 5 ...... PED Sasson 6,800 ...... 15,000 

lediedis a : aeons: aba = ... Edenborough and Co.... i cles RS eaten Se. oka 5,446 13,637 

Raw Cotton—Upland, middling......perIb 0 @r,| 6 Gre 6 Gis 0 6 6 610 6 5 |. pose yy hoe yg oe eo ; ane She = Pe re - oem Gust sailing sanenstee 0 or 0 6h 06h OOK © 6116 6) 1 2 0. Belmeand Ga 3 ao 74 14,800 
~ Femambuso fair... .....| 0 Sa 0 6 0 8h 0 Gi 8 oft, ° 8% | 27 ... Willans and Overbury 2002 00 1102 6,500 10) 6,200, 1. 11,700 

eae eaoaate Seley Se tent 8 me 0 93 O 98 0 oF © e G Bt = eee ee ee Seo ose a ere oe ae oop 
_ 0. ater-twis itto |6 82,0 813 G Sia | me jo teee oe boone SB cece wee wees 

26-in, 66 reed, Printer, 29 yds,4lbs20z8 4 14| 4 a ; if 2 Ss : Ws ; = a Finder ond Oo. oa 1 SO ile i. Cay aha Ck ner i 
_ 72 reed, ditto, 5 lbs 20z8 5 1$)5 16 5 24/5 1h 5 14) 5 if 29 ... Buxton, Ronald and Go. 2 VS esses see anenne n, =se6 See End Shirtings, 37} ‘ | ' July. , an amp Ce: ny det? ee gee a Anas 

yards, BORD on. ...cesercccssesaer sevens 7 37 17 Wi? 1 
40-1n, 68 reed, ditto, itto, 8 Ibe 12 oms....| 7 104) 7 10) 7 1041 § 1 mi} mo a W.. Be cree meee ee sere 
Sot ca cont Red eae Cloth, 38 oe | 93/9 3)9 89 819 8 3...H.P Hughes and Sons Baha 2. 7 acme Lees , ’ ' | | ' = ” . oe coo SE em cee $e28 eeeeee 

vards, 9 Ibs ......... oe | 4 Buxton, RonaldandCo. ...3 . Yards, OG or. rrorsreressesnersesenereseesees 1'6 156 14/6 166 Wie y ‘ Ed.nborongh ors : 18 wien mee cone 
¢ I : SN, 2h SSN on tw OT RE (II.) Comparison with Previous Years. 5 ... Willans and Overbury ..... 19 ieee knoe pees 

snail Sh peep a aa 6 ..C. Balme and Co, 00. 5. 20. a 
eet a 7 en : ae a earn 2 De. eepiaetne ice a en NL nda! Bes 

Price |_Gorresponding Week in 9 comb, Son C0. , ; é { et H. Sch rtze d ‘“ ow = eevee (i “(tite ClCtRODOC(‘ét COND 

| 1889. | 20R6. | nesr. | 1886. | 1885. | 1884. | 10 “" Baxtom, Rowald & Oo 77 ; ae Se led je dle dle dle die q | it~ Edenborcugh & Co. 3 25 eee —< 
Raw Cotton—Upland, middling...perIb| 0 675, © 5) 0 518 0 5% < Sta 0 + een & Sao Prenat asests 2 %5ar* Yala 1° Se alee - Ditto, good mid ing ...... 6 6% 0 St U 6s, 0 Sie 0 Sta. 0 = 12 we: Bakes, Obrsveseerer sree pe Maat eens ~ 2 rroqeenry omental oie © O44, 0 AI tie one 15. Willaas & Overbary 8 
Yarne—No.49 Mule-twist,fair,2nd quality " 0 8} 0 8%: 0 $i 0 9 a 10} 4 eee woaten, Ronald and Co......5 eee 27 eeccce esecee sds 
ana nn Ses ditto 0 | 0 8%: 0 S30 7 ¢ 83) 0 alae TT tl GE * é nter, 29 yds, 4 Ibs 2 oze 414/;4 O14 0 4 1}! 3 104! “4 15 ore j . rwell & Co +408 seeseeeeece 3 no 29 aiiies =. ent peso. eee? hs eee 

S148, Seed, diete, Pilea 5 fis 015 ols a) «0h 67’ 116 Jeooes Ate seth se BD onsen see neers neon 
. reed, Gold men ’ ' b  epseesees a ae anh rn Pes ee nm nes aby nim gan gee Be Yards, 8 Ibe 4 OF8 .......sseescssssesersecee 7 1h | 6 76 916 6/6 6! 710) 1! ~~ He Hughesand Sons. 3 SO ibs 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 7 10h | 7 6\7 617 wy 3\8 7 1 Ede Aug. 

04m, 72 datas dete 9 the San 9 8 | 8104/8 iS i 8 9 | 9 10} | 18 = Setter Beets we Dei casa . 
39-in, Long ~~ ’ segveedlag Che Rage: Sipe 7 a Te a oral ae Oe . FATES NWG..eececsssrssseeesscncssseesesecs 6 lk 6 14! 6 14) 6 1! esleoly ne ou beiGe wt Bo sweore an stneee | neste ” 
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Our Bradford correspondent writes :—The high average regi 
at the Leicester fair on Wednesday has added tone to the lish 
wool market. eee show less hesitation in satisfying their 
requirements, and sellers have less difficulty in realising fully late 
rates. In Colonial wools the market is stimulated by the anima- 
tion shown at the London sales. The consumption of A th 
and crossbred wools in our mills is unusually arge, and Tce ee 
tinue to show a tendeney against buyers, In the yarn trade 
is rather a falling off in the demand for export, but Be seat peo 
deeply engaged, and are comparatively indifferent about new 
orders, standing out very firmly for the full recent advance. 
Spinners of Colonial wools are delivering very freely for the home 
trade at advancing rates. Mohair and alpaca yarns are also 
receiving a good deal of attention. In the stuff trade manufac- 
turers are very busy both for home and export, not only in dress 
goods, but also in worsted coatings. 

THE SILK TRADE. 

The “ sales” have gone fairly well as far as silk of good current 
quality is concerned. Outside sorts were sold at a slight decline 
upon previous rates, 

THE LEATHER TRADE. 

During the week the demand for leather has been about up to 
the average of the season, which is generally rather flat about the 

}| end of the half-year. Steady consumption is going on, and prices 
are firm with a tendency to higher rates. Supplies come to hand 
slowly, but are about equal to the requirements. 

JUTE, HEMP, AND FLAX TRADES. 

Further business has been done in Ralli’s marks of the new 
crop on last week’s terms, say to the extent of about 20,000 
bales. To-day R.F.D. September-Oetober, £12 10s. for London. 
Prices are £2 to £4 above the opening rates of last year. 
The crop reports continue favourable, and there is an increased 
quantity afloat from Calcutta to the U.K. In Dundee, jute goods 

j| are more readily saleable, and prices rather hardening. 
Messrs. George Armitstead and Co., Dundee, in their circular, 

1| report of flax: ‘Spot goods are neglected, consumers being! well 
supplied by arrivals from abroad. The first steamers from 
Archangel this season have arrived here, but no reliable reports 
have yet been given regarding quality; first indications are 
understood to be fairly satisfactory. 
“From Russia reports regarding new crop are unsatisfactory. 

Drought prevails in nearly all districts, and the sowings generally 
are coming up uneven and thinly. Continental advices are quite 
favourable. In Ireland the prospects continue to favour a good 
crop ; but there, also, rain is now much wanted.” 

Manila hemp continues depressed, with prices at present almost 
nominal, and showing a weaker tendency. No sales effected during 
this week. 850 bales by auction were bought in. Receipts for the 
week ending June 22nd, 7,000 bales, against 15,000 bales last year. 
Fair declined to £41 12s 6d, f. 0. b. ere fair quality, June-July 
shipment, offers at £44 per ton, c. f. and i. 

COLONIAL AND FOREIGN PRODUCE MARKETS 
For Reports of this Day's Markets, see ‘ Postscript.” 

Mincing Lane, Friday. 
SUGAR.—There is a very large reduction in the prospective Beet 

|| Supply, and prices have continued to run up. The advance 
on this season’s was at one time during the week 2s for July 

1} and August shipments. Yesterday the tone hardly so strong. 
Later deliveries have not advanced in proportion. Mr Licht’s 
estimate for 1888-9 is given below. Cane sugar continues 
in good demand, and crystallised West India on Tuesday rose 
3d to 6d. Trinidad and Demerara, privately and by auction, 
24s 6d to 263. Barbadoes, 25s to 26s 43d; grocery, 22s 
to 248 3d; syrups, 20s to 21s 3d. Jaggery is rather higher. A ship- 

} ment of Madras, consisting of some grainy and soft sugar. by 
| auction, went relatively cheap. There have not been any Java 
cargoes disposed of. French refined has sold largely for arrival at 
hardening rates, and dry goods are in many cases 1s dearer in this 
market. Other foreign goods are firm. 
Imports and Deliveries of Sugar in London to June 23, with Stock in the Public 

Warehouses at the same date. 
1889. 1888. 1887. 1886. 

Imp rted .............. tons 149.900 ... 149,200 ... 158,500 ... 177,600 
SOMONE oc cedveeecseoS cee 136,100... 134,600 . 151,300... 143,000 
NE eee etree 44, . 68,300 84,000 ... 123,500 
GOOG, BE. Bhi: cvsksipeandcoseunns 148,600 500 =... 382,300 

mate. 
Beet production inEu 000 ...2,735,000 ... 2,451,950 _...2,733,946 
Cane Jaggery......perowt 13/6 ... 8/690 ... 8690 .. 8/6 9/3 
Crystallised Demerara ... 24/6 26/3°... 16/6 18/0 ... 14/$.16/3 ... 14/6 18/6 

brown West India... 22/0 .. 124 13/0... 106110. 11/6 12/0 
Beet, 88 per cent. f.0.b..... 27 w. 13/1 i ike 1/1 

Jorn eect Non tr eie, 25096) tee ee Le. a Ase Os. 1 wed pa ioe 
Tate's Cubes, No. 1......... SOD 55 sn ce BAI ch on be ~~. 26 

THE ) ECONOMIST. 

Jaggery.— About 3,000 tons sold, for arrival, latterly at 12a9d:to 
ome 13s 6d for Cane; 41000 tone per Guanes 

n ven. 

Penang. —350 tons native, to arrive, 138 6d to 14s. 
Madras,—At auction 4,330 sold at and afterwards: grainy 

white, good, 25s 3d ; soft, 238 9d to 24s. 
Bengal.—Some Accra has sold at 22s 6d. 
Beet Sugar.—The market has been strong and higher, and this 

season’s sugar not freely offered. July-August, after selling at 28s 
to 288 14d, closes 3d lower; September quoted 22s ; er | 
about 18s; November-December, 16s. 9d per cwt, f.0.b. 
Refined. — Latest sales have been at 9d to ls advance upon ~ 

goods, and nearly the same upon pieces. sales made in 
French loaves and cubes at higher rates, partly for distant ship- 
ment. Dutch crushed is dearer, likewise granulated. Russian 
crystals quoted 26s, c.i.f. terms. 

Molasses.—300 puncheons Trinidad sold at 10s 6d, 
Mauritius.—390 tons sold to arrive, No. 20, at 25s for the Clyde. 
RUM.—The sales are restricted to 160 puncheons Jamaica at 

steady rates. 

cocoA.—The market is without improvement, but owing to the 
small quantity offering prices remain the same as last week. At 
auction on Tuesday 525 Trinidad, one-fourth part ans Ben 
to middling, 63s to 66s; good to fine, 69s to 73s. 239 renada 
le bnyers : ordinary, 53s; fine quality, 63s to 6d. 282 

other West India included low Jamaica at 48s; some to 
fine, 58s to 63s 6d: 899 bags African, one-fourth part sold at 59s, 
128 bags Guayaquil were bought in. 

COFFEE. — Since last Friday prices have given way several 
shillings on the spot and for delivery. Rio has since recovered part 
of the decline. Yesterday some Costa Rica, by auction, sold 
steadily at about 8s under recent extreme rates, and other kinds 
show 7s to 10s reduction. According to the latest telegram, the 
stock at Rio Janeiro and Santos was rather large for the close of 
the season, viz., 44C,000 bags. These 25 casks 3 barrels Ceylon, 
by auction, partly sold: middling colory, 92s; bold, 93s to 95s. 
5 cases 651 bags East India consisted chiefly of small lots and 
secondhand parcels: Mysore, &c., 89s to 95s. 39 bags Johore 
Liberian wilbdpawrn, lower offers being made. 258 half-bales 
Mocha were chiefly bought in. 200 bags African half sold at 63s 6d. 
19 packages Jamaica went at 75s 6d to 79s 6d for ordinary, and 62s 
to 83s for fine ordinary. Of 1,295 bags foreign, some New Granada 
sold at 8ls 6d to 85s; Salvador, 75s to 77s 6d; Guatimala, 788 6d 
to 83s ; middling to good middling Costa Rica, 85s to 86s. 3,843 
bage Brazil included a few Rio at 60s to 62s 6d, part sea damaged, 
and low mixed Santos at 59s 6d to 60s 6d, quay terms, 

Imports and Deliveries of Coffee in London to June 23, with Stocks on hand, 
1889, 1888. 1887. 1886. 

Tons. Tons. Tons. Tona. 
Imported. .........sssesee-cerseeeeeees BO)000 «ss 53,560 ... 29,570 ... 25,650 
Delivered for home consumpn. 6,930 ... 6890 ... 5540 .. 6380 

sx GINO. Ac. ccna 12,600 ... 16,670 ... 15,600 ... 12,740 
GR AIE icacnssevsg:dssapskencoimcascons SEE ccs’ SEMI ine: AMEE. ome, 
Mid. plantation Ceylon..per owt 90/ 93/ .. 76/79/ ... 90/ 95/ ... 61/ Gb/ 

Closing Prices of Fair Channel Rio, quoted by the London Produce Clearing-House. 

July Ang. pry Nov. Deec.-Jan. 
. 63/3 63/9 . da: wt, terms...........- 63/ ... 63/3 .. 9 ... O4/ ... 043 64/6 

00 wa ence 66/0 ... 66/3 .. 670 ... 67/3... 679 

TEA.—The China market is inactive, some of the public sale prices 
being irregular, and in favour of the buyers. Red leaf congou, 
common to good common, 4d to 49d ; black leaf ranged from 4}d to 
53d for common to fair; new season’s new make 5fd to 63d. 
17,914 packages have been printed. The steamer Moyune, with 
the first cargo of new eeason’s congou, is expected here on Monday 
next. Shipments continue remarkably light. Indian teas have 
been steady, the supply by auction amounting to only 11,874 pack- 
ages. The quality of the bulk of the Ceylon is unsatisfactory, and 
rices again show a decline, of course, excepting the few teas of 

fine grade. 13,862 packages have been offered in the catalogues. 
1,669 packages Java went at steady rates. 

RICE.—A quiet tone prevails in this market, and the large ship- 

ments prevent speculative business. During the week a cargo of 

2,095 tons Moulmein, near, sold at 7s 3d, London terms, There are 

not any transactions reported in other kinds. 

TAPIOCA remains quiet, with a downward tendency. 40 to 50 

tons Singapore flake sold to arrive at l?d to 1tjd per Ib. 

991 bags by auction, were bought in at 2d per Ib. 595 

pearl withdrawn, excepting a few lots, which sold at 17s 3d tol 
per cwt for seed. 

BLACK PEPPER.—Several to arrive latterly at 6,4 to 684, for 

Singapore, being easier, and the market is unsettled. A total of 430 

bags was off in the sales yesterday, and bought in. 

WHITE PEPPER.—Several sales have been made to airive: Singa- 

pore, 9}d to 9§d; Penang, at 73d to 744d; on thespot,734. Lower 

rates prevailed at the public sales, 214 bags of the latter partly 

findiag buyers at 74d to 7§d. Of 73 bags Singapore, two lots 

— S19 bags Siam were bought in, excepting a small portion 

which sold at 9id per lb. é a Sse 

NUTMEGS.— The market continues quiet. 30 packages 

India realised 2s 8d to 3s; small, ls lid to 2s 4d; in the shell, 

1s 3d to Is 4d per Ib. 

MACE is dull, and prices unchanged. 18 packages West India, 

2s 7d to 2s 8d per lb. i . a 

CLOVES.— Business has been done in Zanzibar, on the spot, 

r lb for fair. Of 1,369 bales, by auction, this week three-f 

‘ound buyers at 64d to 63d per Ib. The market since higher. 
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GUTTA-PERCHA has advanced about 6d for desirable qualities, 
OTHER DRYSALTERY GOODS.—Sales of gambier do not exceed 200 | Sales of fine genuine up to 4s 6d per Ib. 

tons, August-September at 26s 6d. 150 cases China galls sold to 
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Continued on page 858. 

op aeaa @ | UNNANON.=108 bales common mixed chips were taken in st 24d. arrive.st Ola, o. i. f terms, Supplies by auction have been very UR Reese a , a ‘anla Bika | > anil ‘ small, 465 tons sold by auction two-thirds were * wj eee Te | 27 packager’ sold; fine, mcluding quillings, at Of to 7d per Ib. en os tialte ec owt Panay emt et ihont 

Cae ite nee pe Oe tee 1886. ats. ther d Pe g oh ae ; DRUGS.—Alnes, Cape, rather dearer. Balsam Peru cheaper. } 
ta tl ty Pec Be roo. lara. HE | stendy. Cardamoms, the better grades acld at» cemilersti, 

RRR GINGER.—263 cases 627 bags Cochin were chiefly bought im, the | advance. Gamboge a shade easier. | Ipecacuanha declined fully 34_ ih LV tee sanibeh Ieolng wore 208. to 6d. Musk, Tonquin, also about 2s lower. Rhubarb met little | 

y ’ : ea PIMENTO.—In the absence of public sales the market remains a dita sh wcey Wining” Essential oils mostly | 
é ’ yo *t { \ steady. neg ected, , a é 

| Babee 33 | NITRATE “ : ing cleared at t CHEMICALS.—Few changes have transpired in these markets, | 
¥ d A ied & 2) ise Poker: ioe eeeaereyee market being c at recen which are fairly steady. Acid, citric firm, ls 5d demanded rh 
4} 7% 4 1 SHELLAC unsettled, but now steady. Reported sales for delivery | ward. Tartaric steady, but quis. Chlorate potash .. zataey 
= Batae | i 1,800 cases TN, August-September, 69s to 69s 6d; AC weaker. Sulphate ammonia easier to buy. Sulphate er 
shee i} $7 |} garnet, September, 55s. 466 cases by auction, two-thirds sold | scarce atthe moment. Bleaching powder has at length sold at 
vag cf a f at 2s to 3s less than last week’s quotations. On the spot the | somereduction. Sulphate quinine has been more in demand, latest 
eee sy | ou © Sevmner wan sod ab 54s, fine BL 96s. sales showing a recovery, viz., German up to Is ld per ounce for 
Lb BERR AD |,  INDIGO.—About’150 chests Kurpah have sold at full rates toa | October-November delivery. 
if ae : slight improvement. The market generally is quiet. Declarations INDIA-RUBBER quiet. Para offers at lower rates. 
ke bop : ' for the July sale close at 8,520 chests. 

‘ te 

Commercial Cimes.—Cieekip JPrice Current. 
Pgs om ; ef LE " *," The prices in the following list are revised op Friday, assisted by an eminent firm in each department 

ae aA 
HG t Prt LONDON, Farbax. DRUGS—(Con.) sd s d |METALS—B.Copper £ 8 £ 8 , 8ILK—(Con.) sd sd ,TALLOW-—percwt sds 4 at Sok ABROW-ROOT—per lbs a s 4} Oil, Cassia.. perlb 3 6 0 0 Eng., Tough p. ton 46 0 46 10 | China—Tsatiee, No.2 Petersbg., newY¥C 38 6 0 0 a ee: Th 8t. Vincent,com.tofu © 1$ © & Aniseed .......... 610 6 0 Best selected ...... 47 0 #8 0 ee 46 15 0 Australian mutton 24 6 27 6 ay iy P i; 00C0A—duty 1d ib Peppermt.,Hothke 12 9 0 0 NNR etn. Jou 63 0 O00 No.4and6 ...... 10 0 13 6 do beef .. 24 0 27 9 bE J i Trinidad sonra Sram, rky., fine..13 0 15 © | Chiliandg. m. b... 41 10 41126] Taysaam ........ 10 0 14 0] Town ............ 79 00 
PutE ak Pen: 6 0 68 6 Bibrb , China, trso a0 10 3 0 Austein., Wallaroo 00 9 6 Long-reeled ee ° ° 2 : TAPIOCA— ; Sees 6—6lCOE! PER EWS. oes e ee . evelly gd. o urra .. 0 0 MOO cc ceccce 
ee ef : at pe pp Ganee . : s . OtherE.Llowtoed 0 1 © 2 | Iron, per ton B Re-reeled ........ 11 6 15 0 ‘ fume Res ° 8 £ 4 
by 443 fi Good to fine” eo 6 65 6 | DYE STUFFS, &c.— Bars,&c , British.. 6 0 610 |Japan .............. 12 0 13 ¢ | TAR—Stockhim.,pbl 23 0 23 ¢ Pus . ' 1 Ceylon, mid. tofine 75 0 90 0 Gels, eee 6 6 0 0 a ssndeveece #. > pe Beets sseee Z > ; : Archangel ........15 9 16 @ - é . a ° . bee eae) |) FR wocee cescece ar Senseseveess ew ww Re eee ete Rieut ee 3 { Semeeene S208. ++ SF 12 Oe | tote. ne. ob 0 te 0 | Gas... 710 715 | Ttaln—Raw,wte. Novilé 0 19 6 | TEA—duty 6d per Ib 
Peat Se yf COKFFES—duty 1}d per 1b Turmeric, Bengal .. 9 3 9 6 Bars, Wales ...... 410 415 Fossombrone .... 1€ 0 19 6 | Congou,ord. to fair 0 4 0 7 
ee rept ft ‘eylon, am. &low mic 87 0 90 © | Gambier, block...... 228 6 29 0 Rails, ditto........ 00 00 Other kinds ...... 16 0 19 6 Medium togood .. 0 8 0 3 
reeat et iddling to fine .. 91 0100 © |Cutch good to fine.. 23 6 28 0 ones - 2 S86 Thsove—Pemens, 19 0 23 Ol, vias to oe . : 00 

; ai pigiron,cash 4 ee A ouchong, com. togd. 14 Pie hae bt ' ee hedhet piontion & teas eeroeee ea Sak cad —Eng.pigpertonia 10 1216 | rams do .......... 00 00 on to finest... 2¢ 38 
ie x ae eS ots 6 Z (E.eeD mish pig........ : SPICES—Pe r— ses apeceececee 20 
Tin 22 Mysore, med. toboié s7 0 130 0 Sustle, Jamaica sore 4 : . . Quicksilver per bottle £9 0 9 6 Black, Bestrn Ib 0 53 0 63] Flowery Pekoe...... 123 84 bub BS? ; tint ibe Ente b @ 1%. awe Seen Spltr.,Silesian pertoa 18 376 0 0 Aleppy & Malabar 0 7 © 74] Scented Orange Pekoe ve i4 cH Singpr., picked Baily +S one oz ° Tin, English,ingots 93 0 0 9 | White, Singapore v 9 0 9 RENEE sa 60a<Gan-e Oo 64123 fie, 28 38 Mocha, mixed tofinei05 0110 0 | “Honduras? 8 8 6 0 | Straits ............ 89 76 89 10 | Pimente 9 3 0 34]. Do Foochow ...... 07 18 ft ah it Jamea.,ord. tofp-ord74 0 601 Jonson 81 } Zinc, English, perton 20 6 © & | Cinnamon—istCeyion 0 8 1 7 | ScentedCprs.,Canton © 42 1 4 

LOSPhEE TE Low middg. to fine 84 0105 0 |Rod Sanders 7” 516 6 5 | Tin plates, perbor # 4 8 4] Do snd do 0 7 1 4 |, ,Do Foochow ...... o7 13 b ne +) if a Oosta Ri mid to fines3 0 93 0 Sa 7 OTB. .....- . & s 0 Charcoal, 1C..... -16 0 18 0 Do 3rd and4th .. 0 54 1 3 | Hyson, com. tofair.. 0 4 0 9 PEUEEEER SE Sel intsemiddie to tee eee I A © 10-0] Oobke,1C.........< 14 © 16 © | Cassia Ligneaunwkd 22 0 © 9 | Goodtofinest .... O11 18 “+ if ei Centl. American, &. 76 0 §2 0 iisead Sapam A) 15 9 | MOLASS'S—W.Lpewto 0 0 0 | Cloves—Zanzbr.frtogdd 7 0 7k ¥-_Byecn, com. to fe ; 340 5 Pee. aR EE pees pe Saat So 0100 0 RUIT. . OILS—Fish— £s £8]Q) MMING...sci a, sdien 0 910 seeieiedemana ‘ot 8 : Be 

seer ee iE Good first tolowsup 0 0 0 9 | Currants ....duty7s s d~ s d | Sperm, Crodeptun 46 0 0 0 | “rio perew® 4 6 2) 4 | “Goodto finest... 10 88 eo rt m1 Fair to gd channel 64 0 66 0 | Patras ...-percwt 23 0 30 0 hale ............ 0 22 0 ‘De ee 0 Indian Pekoe . 0 623 
fear ees Commontolowfair 0 0 0 0 Tostlaee «.......-+ Seae Beal, pale ........ esas sage ne tee 38-0.| De token .. om as Se ame teh NUE Vicente ccsenk 27 6 0 Op eeeeeeeserees ee Sa ta Fanni oe +. a te Cantongeseverepe #2 8 2:1" Provindal 19 9 21 ¢ | Kast India ........ 30 14 0) ffrican copie SS aso Seomeetebe ons 4 cat ” , Figs, Trky,p.ct.dty pd 36 0 75 © | Olive—Spanish...... 33.10 34 0 ca, low S ord. va COPTON—See Weekly Rep., Livpl aig. ag eae Ag i Do. mid. to fine 60 0 160 © | Ceylon Souchong.... © 5) 010 % 7 o Pi CHEMICALS— s a asd Raisins, dty 78. per cwt— _ Ea 3310 34 6 Mace . P lib 29 3 ekoe Souchong 0 514 

PER tee Acid, citric .. perib 1 6 0 0 | Valencia «........... SB. OB 1 SERB os --n- 2-4 of 8 918 | Nutmeg: brown 840 ekoe 0 20 ,a i's : ‘ea elected .......... 240 46 0 ogadore ........ oe dus cus Siete ate RB aE Nitric... 2.ce..-. 0 i 2) ea 45 0110 6 | Seeds, Linseed, pton 21 0 21 5 | SPIRITS—Rum, aty. p pf.gal. 10/-| Broken Pekoe .... 0 7 29 Pee } Satie” 5 sf oo | Geeeme .......... 23 0 28 0 | Rape, refined Eng 2810 0 0 Jamaica, per gal. TIMBER—Timber and Hewn 
Noe 2k a & Guipburle ...... © of 9 0 | Sultana .....0..:: 25 0 40 0 |. Brown, English.. 2610 27.0 bd,30t0350.P 21 2 4 | Wood.—Dantzic & ke iy eee se te i Sand tasibes © 1 Mette o-c:-ci-scse 22 0 24 6 |Ground nut ........ 00 0 0 Fine marks .... 3 3 4 8 Memel fir ..pload 40 0 70 0 ; ee : at Aetehebe care. > b 0 4 6 © | Oranges,S.Mchisp.c 0 0 0 © | Cocoa nutCeylon .. 2410 © 0 emerara, proof.. 16 1 8 Pitch Pine Timber 57/6 10 0 

EBaae if Muriste. per ton £25 0 £30 0 Seconds .......... 00 0986 Cochin i 10 Leeward Isl, prf.. 1 3 1 3 Canada red pine .. 65 0 80 0 
BEG ai - f Sulphate £111760 © |. Lsbn&8.Ubes,$ch 14 0 18 © | Palm (Lagos) «. 6 | E.I.and Mauritius 12 1 8 — yel. pine, Irge 90 0110 0 

ae Bes ay Arsenic, lump per ewt. £20 £22 0 | Palermo ....perbox 7 0 8 0 rd ...... le oipceceses 40 0 9 0 | Brandy, duty 10s 4d. per proof gal. — — small70 0 9 0 
i pie eee & Powder £13 5 £13109 | Lemons,Palrmo,p.bx 6 0 7 © | Petrolm Oil per8tbs. 6 68 0 6b) det nrang [No. V: Quebec oak.......... 110 0140 0 
L Peat a Ashes, pot per cwi. v4 0 ¢ 0 | Messina, selected... 14 0 16 0 | OilCakes, Lusd., Eng. inbhds 4. 1887-2. 2 if § | Baltic oak .......... ee 2 he ee 7 Beart do... 40. -34.0 06 wot a halt chesta 00 06 abet ton Peatene aed ‘ 3. ‘ L “4 = ol 3 ipéian senke - ..-.. 008 ous . 
Petes See 5 re uts—Brcelona,p.bg. 24 0 26 0 merican ........ 3 orn 8 pirits, ll 3 ainsct. igs. cu 
beeeteas f bet perac phar . rab FLAX at are £8 £ 4 | Oil Beeds— s ded Spirits, £0.) Expt 2 4 ; Deals & Sawn & Prepared Wood, 
e Bi be Gf Borax, Engl., refined 2810 0 0 Archangel Crwn pt. 34 0 40 9 | Linseed,LaPita.afit 396 © 0 | Malt spirits, duty pd 12 6 14 6 Norway, Petrs.std. £5 0 £8 0 

wet ee a! Cream tartar,istcwt 92 6 0 0 |8t. Petersburg 12 hd, 24 0 30 0 Bombay pr4iéibs 426 © © | German spirits .... 0 9 0 103] Swedish, good .... 11 © 16 0 
tau ej f ” i, Calomel..... ‘prlb3 6 0o| — 9 head 21 0 22 0 eee 426 0 © | SUGAR—per ewt Common ........ o- : ; 

rer be a Corrosive Sublimate 2 9 0 0 |GUTTAPCHA—p.lb sd s d Picutts RA T3e a3 6 0 9 | Brit. W. India,refing. 18 0 33 9 | Russian .........: 
4. aoe ; yk Iodine ...... peroz 0 9 O © | Fine genuine........ 6 00 Calcutta,R.A.T.374436 0 0 Crystallised’ .. 23 6 26 0 ERMINE. cwscepere 8 : ; 
ieee # Potash, bichrmt.prib® 44 0 0 | HEMP— £8 £ 8s | PLUMBAGO— Porto Rico, Grocery © 0 0 0 Canada, me e . 0 17 0 ee i ii Chlerate aerevnsees é “a e 42 f, Petera =» cin, ps. % ° 2% 0 | Ceylon, lumpperewt 12 0 19 0 me natning woes 00 00 ee ord -. 8 6 ae ty ; y ate ...... 9 anila, fair roping. . 0 | PROVISIONS— aurits crys.No.131423 6 2 6 oo See eT. ; msiate, English 0 7 0 © | Jute, good to fine .. 1610 19 © | Butter—Corkperewt 0 0 0 0 — No. 15172 6 25 0 pene ee ee lceis se % : 5 rt ic £ Bulphate perton £10 0£11 0 Low to fair........ 12 0 16 0 Friesland fresh,fnst92 0 96 © | Syrups, low to gd yel19 0 20 6 . dck. 40ft.3in.0 8 023 Preset © Precipitate .. * 3 6 3 7 | Coir Yarn, gd. to fine 1s 0 37 0 SORURT ..>00s0c> 5. 88 9 98 © Low to good brownlé6 6 18 6 ese uillei70 @ 00 oe: ; ot poe per 4. 64 - 7 Common tofair .. 12 0 17 © | Baconsngd.—Wirfrd.g4 0 71 6 | Bengal, Accra ....., .22 0 23 0 Quebec, per Stnddo 75 0 85 0 
a Sf ' Bh pean ieeskecdkestenhs nue » | HOPS,English p.cwt £2 G 8 © | Limerick ........ 66 © 64 6 |, low to good brown 0 0 0 0 | AOR Cog 
pe t i i Crystals, o., ship £2 042 96 HIDES,Ox & Cow ibe “ . d ES pant peany = ; S . native co ay? 2 : : duty 3s a per lbs d .. Peeee BF ustic, London.. £6 10 £7 0 \, B.A. & M. Hams, York ...... y3 0113 o | Madras, native..... 0 © © © | Ohio, per lb. bond .. 0 4 ten h.... perdegree 0 1 0 R. Grande ..... » O¢ 0 4 oer ree lone Se em mo EE BOO . nove cee 04 14 eal Bugaricnd, whitevcweee O° 9 9 | Australian <1... 0 3 0 3] Trish... 90 © 100 0 | yanteery, Cane. 13 6 0 o | Virginia ent i OSL ; 4 Le erste iesncoree 21 0 2% 0 De BAe. 2.2 tae - Limerick bladder 60 0 61 0 Low Tewm }..9..3 13 6 14 6 | Kentucky leaf ...... 0 ‘ oe 

nae ee Ovdowerd’s, in bottl ees 0 42 0 61| Corkand Belfastdo 64 0 60 0 | Sitm and China whitels o 14 0]... stript 0 4 O18 See bE ot. 1 6 China 2.02.2... 0 & 9 7 | FerkinandkegJrisht 0 64 0 | Low to good yellow 0 0 0 @ | Negrohend—duty 4/6 1 1 Tee eer te balk... 14 00 | — Gansibar .... 0. © 3 © 5t| ,Americanand Can. 0 0 0 0 |, {ow togond browne o 0 9 |Columblanleaf; | | 4. 4 paicee at a Popsorwsedes oe 0 Drysaltd Mauritius 0 33 @ 41|Pork—Amer.& Cana- Java, grey and white0 0 0 0 duty 3/2 per 88 
SP ek ET ~~ pabeetgaan 10 14] Madagascar .... 0 3f 0 4 | ,diam.perdl ..-... 0 0 0 0 | Brtaps 0. 6 9 0 0 | Meiarebnd.duiyéo 8 0 35 0 : —t 6=——“(ié«i citi nme 3 9 CBD oeéss od odvee 9 Ames. ana- ; a. 53045 o 00 - “ ; Ht & } Deepents, copper PEER O° 35 4 a Reema oa .'s dian, per te........ g3 ee Eeptn. gd totine cryst 24 ¢ 25 6 | TURP'NTINE,pewt 34 6 0 0 f SE A RMIT nnn ee rene ener eese—Edam, new O BA Of - Met ae .... eons 17 0 SUE) | Raitaaa is $5 3853 [RU ee ae a oo g | ammimmneres: a anal ciao ¢ "| wpoL zg pr kote é > e , , . . - : : ee COALS—per ton Consuming,mdtof 4 3 6 3 Gouda ... 2-30 Fr.to aMa a. + . * : Half-bred h 1 © 1010 2) 4 it qt Wallsend, best ...... 14 6 15 © Low to ordnry. 26 4 3 Gruvere 7m? Resuseclessa oat ee wethers 10 0 1010 

Lae § 4 COCHINEAL— Mpions. elore..... . . ° 4 $ wee ae 0 Th Titlers wr wr le 290 © 0 Fant Bouses .-- 10 © 10 10 
' fle silvers per yb 0 1411 BUIVG wccccccccccs ° ove was cconatass 0 ¢ 8th. wn ewes th Kurpah, good to fine 3 6 3 10 | Bengal,wht,onthespt 9 6 11 6 : 13 0 ath Black. eacntae . 6 1b. 8 aia teal Dayaew 66 8 6| Granulated........ Ba co) eed vege =: Bin we 

29) Fa Aloes, Fine B. I pr ct.140 0 160 0 | INDIA-RUBBER—per Ib Madras ............ 73 831 pisces... 3 0 2 3 |Coloniai—per ib." os ds @ Ort bags: gee Time B Lge oh 300 9 300 0 | Se Tis. dy: gi MANU ers onnternates 79 86] ‘Preacie.-......""" “a 9 ig 6 | Vie.—Fleecesuper. 2 6 6 0 
p = i Aniseed. China, star 85 0 87 6 | Mozambique ........ © 6 1m | ROSIN—Amer.,com 311 © © | CavsHED—f.0.b. in Holland Scoured average.. 1 8) 1 % Pa < Balsam Peru per ib 4 © 4 8 | LEATHER—per Ib Medium tofine .. 6 9 g 9 | Superior, bage.... 26 0 97 0 Greasy avr. to fair 0 lly 1 ” 

“=a boa BOUL ocscccascace 210 3 0 Pree Hides 30 451b 011 1 4 | 8AGO—Pearl..pewt 12 0 15 9 No.1....2 0 0 0 N. 8 Wales, Sed.avr 3 7 so 
| Bark, Celisaya -;..-. 1 9 2 8 | Englshbutts16 4 10 3 2 |Sagofiour .......... 11 6 18 0] preach loon eas oF OO] generar. ot Ss ft EaevrewndiGs 28 1g) do Oe 12 Fb | sitRuiMc prow memaanrte sone $2.8 | SamSietaes ts $f ae ; » Onin, or cle 0 105 0 do 28 50 0600 108 2 1 oa ee =e : 3 : Russian crystals,c.i.f. 21 0 26 0 Greasy average .. $3) $ tO 

Pe & Cautharides a i 0 ‘ ° Oalt Sains” 28 36 14 ; 4 {garnet AC ........ 54 0 55 0 | Fine Fch path. if 2 > ws Fikcce average OMly 1 0 Castor-olt, seconds... @ 3§ 0 3h] do. 4075 «1.2 9 2 | Daton.sorte gdtofn 75 © 96 0 |Otherkinds... gr 3 32 9 | Greasy average .. 0 8 0 9 
Gum, Benjma, Sum do 100 ©10 1 9 [stickinc Simm  *: & & 2% © | BEET—Germa.tiow 2 9 “9 ¢ | Natal—Scouredavr 1 44 1 5 |p 

fom, drops. 36 0 G6 0 |Bhaved Hides. -" to t § [SUR ect > eet eS ' , -. 36 © 66 © | Shaved Hides ...... Be cwt....16 6 0 0 . pence S$ sf [rdomuamh pure fea 3| Salgeer Hees xemes geet 2.4 8 8 | pov Same ee ttt | alah fost cs oT 28 [nip perib O11 18 | Seneeh cpus i M2 6 13 0 |SHELIS MOB pereve — Medium 010 634} 
’ Tongn pos t8 6 85 @.]' ew @ SD 40 Raioesw. 00 ee ; lasbold a6 10° £8 5 — Coarse. © a © 9 
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June Dee..|_ Do June, $2 --.---; wr sp] 6 (St Louis City’. ....°77°7 77° ; 99-6 101 1° aoe 108 6 i ; 

Apri a ov. Inter. & PPmare Harton Bong 107 * Do 1888 
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lel 100 se & July} Do 1907..... +6 126 30 
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1,018,200| Do 34% Debentures it oolice y vane ne.& Dec.) Do Dbentrs, | 
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ae 7 oo ook Corp. Stk* 34 1001119123 | 1,525, ‘s00,Jne& Des:| Do Joao ny § lies se 
aes artis 4} 862 63 Lae Man, 'Shet. a. Cone ig 3 | 

Chis MARSACoce Sc Sa [tein queso Butts § Ha Lari ea ah etree 
MU ns Seek cnees " ¢.4 11011 | Ja, Jly.| .. | *Dee. | Dolrrig. Gtd 057 t 

562,930|N eweastie Gorp. Bik: 3 a 7 <j an -~ POET Or. (Ceylon Fucus 43/106 8 1,086,940) bol Mersey. fly ea q Vy 

1936" ........ soolter p | tenougl Mare Sent iijtan Gi. et cos 95 Sa oan erent = 863 H 

406,¢00| Do irredeemabic.. ‘100 108 10 | 140.000 Apr.& Oct. Jamaica. poe ae *Apr. \Japan, 1873.7 (112 14 | 2880.91) Do ws iO 334 

* ra ae 100 oe ‘8 | $30,000 Feb, Ang! Do... 4108 6 cea, ha apnoea etrpalian Dic, fot 

cass etctiergk sige &| Sac aay memunii S| HET iy Rare ie “o'h| Suntec Nar Beh Ord. Pai i 
or 

254,030 '8° eesti 1045 34 100 1004 35 700'000 pease ior.) Bo ie See. Fa 44105 7 | ApLOet| =. ey NOI elo: | 808. $08'7ur' North-leastn.> w Sicig “hs 

297,200 Stockton OP, 1908 43 100 109 Ww {,300,000' Mara gon! 0 Consl. Db 4 |102 4 Lot Ny! Pur aed Do 1886 |... 3}/100 2 2,020,400 North London, Con 97 “y ; 

$00,000) frases Corp, Bek. *3 ie 108 9 | "700,000. May& Nov.) De Ticbs. toad stage in [2% 2! Sb | “Dee. Ones Free fo bool Rhym Stafford, Con. : 

vy nou elcom 1,666,700' May&Nov.| Do 1 3 aoaktigre 6 |107 10 ee ess 38 0°58 : 

Regis, 1918*........ | v., Do 10-40 .... 6 {108 10 | Ja. Jly.| .. | -- 452 454|Shro 
4 

158,008| Windsor Cor. red. ii8 31100 ort b mae HMay&Hoy.| Do Come Tnse 4 {109 11. | Ja: Jiy.| : Do L. Warrnte $52,204 Somerset aud Dores ek 

600,000' Wolveramptn Corp* 34'100 1093 2 "922,900 Ja. & Suir Br "Brunswick peer op 18 N t Ave, rat eae : 16)17 sit 1301 Spo Pfs Dt ret Ons core 18] 

* Free ef Stamp Duty. | (3 6 |100 & J Soeete © *3 Corte. 6 | Bas | Do roc, not, 4 

ly.in'ne| .. |Port 3131, 130) Do Df part} ; 

CORPORATION BONDS, 8,038,000) pJaeJly. Nia Wales, 5 \102 8 Mh. Bep| nk ae. “ coereeee a i 1,678, 000'Taff Vale Wy ae e 

(Colonial and Foreign.) [Laaagy.| Bonsteoiiis§ or a9 | 32'S) M3" | wa Racin, 1 Os i} 
= RS csniclen 1,000 000 Ja. du Do27 drawgs 6 {106 8 | May Nv| 1h. |preb's De ee as Linse Leases a2 Penne Rawat. - 

5 | 8 | ¥ 201,000 ‘Ja. & July | Do 1903-10 .. 4 
|107 11 May Nv} Red. jaftr's2 Do 1862 . rs 100 & 

ee 

| Name. 3 © /Closng | 8, Bares & July| = 1882 Loan 4 |109 11 | ApL.Oct| 1 | *Jan.| Do A.-D. “ais 100 3 
Leasi ae 

5] 2 Prices 16500000| Apr. & July Do fronted 31 2H 6
h Mey Ne Ne Mas Me 4 Bo do 1866...5 |100 ame. pane es, Phang 

i 1 

ot shepuaniieliincl 11 peateoe & Jair toes 801 6 j108 7 | Fb YAN) schol sek, | Do i870 626 (101 3 Birkenhead «=.=... LAN W8GW 130 92 at 

6 jAuckland Harbour Board.. 10r 9 | 27008-000| Quarterly | Do Cons.::.! 6 [105 c ApLOck “008 *Apr, Do 1873 aoe OD my and Blackwall ot Basta. ° ie 

| ** Lasivlios 6 | eee Bel Dole § ios 7 | APL Oct ‘Sosl «Doe: | Do ze73 22.28 [1008 egueebiamaiiet arrears | 

6 Inarough J Nagler Con...... || 191
4'113 15 1,000,000 Jne& Dec.| Do 1891...... 6 i o 6 An. Oct 131] *Apr. | Do 1875 tr. “4 + 3 Railway & FN gape q 

 Bsrceh of ntti matat te | “amie Mevei| Bo lass: STi 4 | Gh, ge Bat ai ana bet ‘site |, allay & Conl |Ct Nerthn. jim 31 
[Boston (U.8.) Aterlige  limaplias 6 fg eee een a Nov.) Do 1680... ..- 1 | ‘. 

5 Dp Do poe naren ane. sevens 118 4 s 4,214,100, (Quarterly DoBds€. "1802 6 i112 2 ari — or oi 6 | 99100 | 6% Rent Charge...... [LaNweaw se be 

maracas eecaeeaieared ay&Nov.| Do Inse. Stk. 4 |105) 5h Rly M 
6 loin f Auckid., Cons. Act, '79 1893/1086 7 800,000 May& Nov. |Quebec (Prov) 6 {112 14 Tas. 8 

§ | Do Debentures, 1885 Mitgseli10 12 | 300000 Maye Now. o1900,.-077 & {112 ts ApLOst tie be W. coiy, | 7” peers: 

6 \City of Brisbane (Bdge. bei iso 103 878,600 Ja. & July| Do 1919...... 44/106 |S a * | “RILMrt. Ba. 6 [9s 100 l 

6 City of Buenos Ayres Debs. . 103 6 500,000.Ja. & July! Do 1912...... 6 (114 16 | Ja. Jly.| - Dec, |Santa Fe and Present cl 

6 \City of Cape Town .......... -| ++ [103 8 | 1,936,660 Ja. & July Queensland, ; att Rasta. Rly Amount — = 

6 City of Christchurch (N.Z.). |1926. 129 31 1891-6 ...... 6 |106 13 Mort. Binds. 5 \99 101 |— . — 

6 City of Dunedin, Debs. = 11925) 126 § 10267399 Ja. & July Do 1913-15 .. 4 |107 9 | JneDec} .. Spanish 2| 49 60 

6| Do Redeemable ...... 1925/1286 1& | 11386000 Ja. & July) DoIn. 1915-24 4 |1i1 12 | Ja, Jly.| 1h Dew Bo Quick: 813,400 Brecon & M % 

5 | Do Consolidated ...... -|1908\110 12 468, 800, Ja. & July |Sth. Australia, 7 silver Mort. 5 104 6| _ 497,878, Do . meas pie Py 

5 City of Hobart Town Gtd. ../1930|114 19 1801-1900.... 6 /106 35 | Qrérly,|a'ne Do 4% Bonds 4 | 75§ 6 | 7,220,610 Caledonia o «1 ees 

§ (City of London ist Pref. ..:./1803 103.5 to.70 Ja $48 Se 18 «6 6 /118 38 | Jne Dec .. *Mar. \Swedish 18784 |102 4]  313,7 ra0 Cornwall Minerais “77.1°s ihe 18 

WORD 6005530880 1898'110 12 3 pl.Oct| .. |*Jan.| Do 1880 ....4 [102 4] 804,704 Eastern & Mid aus 

5 city of Melbo 7,776,700/Ja. & July| Do 1894-1916.. 4 |104 
jands.... 44) 70 5 

to ps > urne svasietone eo - < 1 200,000 Ja Ju Do 1929 or 4 |1o7 ; ApLOct} 4 | *July. Teenie 1854, sae oe br East Lond, 2nd Ort 7 ¥ 

\City 0 ontreal, Sterling... : pr.& Oc 1916...... 4 (106 7 F 

open sui Ae | Aba Ap Oe] Be ned |, | Ant a |Per| Ber Beals i) gael Be acer 98 
6 |City of Baia aisg "190s! Hor 9 | 190.000) Magabow. Straita Betts, 44/107 9 | MarSep 3} | Feb ee te § oft oo] 1.580 sor anaes ae oe $ 

Ce, iy Pestana. ou oe . 4 Nidan acea lets 

g Be ceernrene Bi | Ha A ay ena | R L | Regen | * leaden te 
ras 1,046,660 J. & July| Do 1908...... 4/107 9 Piet | ** | “Registered. ..| 13 17 8764/43 Great North peagseest tans 

5 Ci ty of Providence Coup. bas. |18931106 9 1,000,000\Ja, & July| Do 1886 Loan 4 [107 9 ae se (0. s 8.) Louisna, i 9,711, oa Greet Western serene BLS g 

¢ [ety ot ueboc Canociarat isn ice ¢ | ZOgm Mare Seve Magee iss & lie eet, | a5 90 | AUBAGD) De wseercecce MS 
~") ~ppenamenmey ae ' gene Se a Ss . i adthaebonsans 

6) Do of 1876 22.2. resliat 23 850,000] Ja. & July |Victoria, 1801 6 |105 8 May Nr : Pothee i 8 104 isnt Lane sks $ ¥6 ne "Gils 8 

© | oO BNIB oiedcds tices cabins ‘1908124 6 2,107,000, Ja. & July| Do 1894...... 4/108 10 | Ja. Jly. ea ies 1900 6 {114 "B72, 100) London & it Blackwall re: fle § 

4 \City of Rome Guaranteed... |1988| 94 6 | £:000.000da. & July Do 1899-1901.. 4 106 8 | Ja. Jly.| .. | -: *" 1889 5 i » 1029 London, Brigh eer: lise . 

§ Guy of Home Guaranteed  ...|1968 94 @ | 5,000,000 Ja. & July| Do 1904...... 44/113 15 Ja. Jiy| .. | 2: tear 8 (103 aa . Brienton, He. 33 

6 (City of South Melbourne ... .|1916/109 11 803,300\Ja. & July; DoRly.Ln.’81 4 |110 11 | Ja, Jly. ck Ena ae 1895 6 |106 5, 2215 Landy Cbat., ke. Ar iis * 

6 ‘Bo of Sydney ......... ; “11904 116 18 3,196,700, Ja. & July| Do Insc. Stk. 4 |1il 12 Qrtrly. | 24 Jan. Uruguay Unfd apis P b. 4 1s 6 

: Do Debentures “"lngigino7 9 924,900/Apr. & Oct.| Do Lns 1882-3 4 |111 12 1883 1,221, rt be B eons Tee oe 2B 

6 |oity of Toronto, pices? -9ee0) “eens ot 9,035,700 Apr. & Oct.| Do Insc. Stk. 4 |102) 34] MarSep| . Do Str. Loan 6 | 90 91 ay) '264\Lond. & N.-West. ..... ‘tlie 

; Waterwork Debentures|1906|112 27 508,009) Abr. & Oct. |\Westn. Aust.. t 110 13 | Fb.Aug| Pur\chase | Venezuela N. 000|Lond. & 8.-Weat. A... 4 3 

$| Do Sterling Cons. Deb. ....|1808)112 14 404,000 Ja. & July| Do.......... (108 9 | Con. Debt... 3 | 65 7 703945] Do do B 0 oUt 

4 id eta ae Sere 1919 113 15 825.000 Te, & July | Doses. ccs. 4 (108 10 The drawings are yearly in the case of| 1,055,583 Me eset, ‘ is 1b 

wocgeecs 0 
6 |Gity of Wellington Con. Deb: 1o0t oor|itt \, | FOREIGN STOCKS, BONDS, &c. eon to which asterisks are prefixed. In views Mane, 8 yee A 6 ‘ 

6 | Do Improvement Loan . 5 3 Co ’ almost all other cases where there aredraw-| 7,196 & 3 

$| Be iprerenestonn eis | ‘Gutman Penden! ___ en Bn En Metopaton nS 
Do Waterworks Debentires imyias |" |) dL BOR ETGN STOCKS, BONDS, te, | *711025 Metrov

olitan Dis 

SB betenrases Devens is x FOREIGN STOOKS, BONDS, to, | ity Mimvasn DAs > T1G a] 
¢ |Greymth (N.Z.) Har. Bd. Gta. 1925/108106 ame. | Closng on payable abroad.) W 63 si9 Midiaid’ pepeeneee 3 | 

; iy telton (N. Z. Harbour Bd. 
1929| 119 21 

Prices 
67 Ctawtewerenene 101 

4 elbourne Harb. Trust Loan|1908/116 18 Divi- ale3l want 485 si warth iiritish......2... 20 

Do Tramways Trust, ......,1014)113 14 08 dends Es gel ame. 965 edopecsens BIRT, 

by Napier Harbour 
can't 7 Argentine, 686 |102 4 ane. S ge z 

pape sneeenserererevene * 

6 New Plymouth peered seerese aoa es 2 
Do P.Wks'71 6 rs & 1 050,.N cgccepeetosneceees a 

: obs Gold Gougon Bonde 1d). -+|1901 135 40 oto Wl 8 — % ——-=" 1,198;119| Do ... besegsro 6H 

Gold 

ak. 

aseer ese at ongeoes 
» 

¢ |Oamara Harb arb. Board Beg. 22] iia 4 Do 1884... | 7 69 | Quarterly + | .. larat.HaDole.’6 | or 9 | , $04-800) North victeess SMB g 

6 Bor Beare ae roio!i01 3 Do 1886 |... | 98100 | Jan. Julyn'ne| .. |Aust.SilverRts 5 | 70 72 gesecee® x 

i} Do unielpal Oorp. W iss, pais i7 Do N. Cent. Ry. May Nov.|n'ne| .. DoPaper 1670 § eo Ti} y ry as ser @ ‘é 

tl Do do... 1910/15 17 Pees ee ie ee bie worl -- Jeiglanisti,. 3198 4 : at | 
nena tie Do and Issue 6 '98 100 Nov,| .. | .. |Belgian 1874,. 3! 98 4). "Mg9"s59) ais cari ¢ 

———_...___ 
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THE ECONOMIST. 

RAILWAYS. 
BartisH Possessioxs. 

RAILWAYS. 
GUARANTEED Suangs anv Stocks. 

Present Closng | presen Clos 
Amount. Name. ie _ Name. Prices 

s F} 2,131,104 Cons.Gtd... 4 |122 30 tlantic & Nth.-Westn. - 
1,116,000| Forth Bridge ......... -4 = * = sta, Ist Me. Bonde 6 pe 

3% Buffalo& L. Huron} . & 8.-West. Gtd. 4 \127 2 ay Eel Bas. 6}'131 33 477,955 Rent Chge. 4 |125 27 466,158; Do Bonds, 2nd Mort. 63'130 32 
1966, Consoli zoa+ 4 (126 28 407,500'Canada Central Ist Mt. 5 {106 8 

3,044, t. Northern Perp.Gtd. 6 |129 31 $65,000000'Canadian Pac. $1008hs. 7 56% 73 
7,608 Rent Chg. 5 |i60 62 |"7 191,500) Do ist Mort. 8..56 {109 ll 

16,343,967) | Do Consol Gtd. 6 \160 62 | 3'093;700| Do 60 Yr. Lnd.Gt.Bds. 34) 98 9 
1 lanceshire & Yorks. .. ‘ 128 2 760, Do Algoma Branch, a ce a. 

1,966,800|London, Brighton, &c., | 1€5,000 a ae F Btock.. 87 90 
lidated Guarntd 5 \157 50 |  yi¢'n00| ‘Do Perpetual Pref. .. 7 |137 42 15,100,406|London & N.-W. Gtd... 4 |131 33 60,00\Emu Bay & Mt. Bischoff 5| 5 6 

797,980; Lon. & S.-W. Cons. Gtd. 4 |129 31 125,000! Do Irred. Deb. Stk. .. 4)|102 4 
1,066, men. Sees. & Lincoln, 264,000 Gd. Trk.Georg. Bay,&c.1M (105 7 

ist Preference. ....... 4} 137 39 | 99,157,676. Trnd. of Can.Con. 10 10} 
1,797,428) Do Rent Charge. ....; 44129 31 | "5 /219'794 Do Guaranteed ......4| 73 4 
ee ee a 8,218,149, Do ist Pref. Stock .. ..| 68 9 

Rent Charge... :---- 4 (118 21 | 9'397,795, Do 2nd do........-+++ ++ 48. 49 1,250,000; Do Perpetual Gtd. .. 4 108 10 | 7’Igs'oas| Dosrdde | 258 6} 
§,890,121|/Midland Con. Per Rt.Ch. 4 |131 33 | ""499'309| Do and Equip. Bas... 6 |133 35 
6,004,577; Do Guaranteed Pref.. 4 {131 33 | 4.970.575 Do Per. Deb. Stock .. 5 [226 8 
4,023,884 North Brit. Con. No. 1.. 4 |125 27 | j'rqi"a73' Do do do.... 4| 963 73 
2,500,413) North-Eastn. Cons. .... 4 |129 31 2/756. 900! Do G.W. Per. Deb. 8k. 5 1123 55 
450, Do Stock. & Darl. A.. 5 (155 58 981,500' Do Bonds, pa able '90 6 1103 6 

1 060,000' Do do Band C .... 6 180 82 |  450'o09 Hamilton& N.-W.1stMt. 6 |:08 10 
3,162,747) Do West Hartlepool.. \129 31 640,000 Manit’ba& N.-W.1Mt. 1983 6 112 14 

1,170,000 North Stafford., £20 pd. 5 | 30 31) 140499 Melb.&H. BayUd.Ob.Bds 5| .. .. 
40,000/8.-East.(Rd.Ans.}£1 0/6 pd | 30) 14) — 44o’seo/Mid. of Can. Str. 1st Mt, & (109 ii 

984,300/ Do Consolidated Gtd. 4} 139 41 | 4 561’399' Do Cons. Mort. Scrip. & (110 22 
needle iinaaiabitinictta Wi dectiaainitaatiinnitidentiliainninbinbienains 172,600 Mutrl.& Chapin. Ist 5 |205 7 
PREFERENCE SHARES AND STOCKS, WITH 115,800 Montreal & Sorel ist Mt. 6 10 15 
Divipesps Costincest on THE PRoFits 400,000 N wfndid. ist Mt. Ld. Fds. 6 | 60 65 

OF BACH SEPARATE YBAR. $00,000 Hew Dresswick = 5 eS 5 

£ %) ‘400 ,N. of Canada ist Mort. 6 |100 11 8,579,985 |Caledonian, Pref. No.1 4 |124 25 | 930,400.N, of Canada ist Mort, & 108 12 
$,006,342} Do No.2 ............ 4+ ,123 25 287,002! Do Debenture Stock.. 4| 96 8 

1,680,800) Do 1878 ..........+++. 5 146 48 | 400,000, Ont. & Quebec Cap. Stic. 6 [126 8 
953 666 Do 1884 Ons Ob soonviees a 121 23 3,432, 191) Do Perp. Deb. Stock 6 1119 21 

609,899} Do convertible ...... 4.26 28 676,000 Quebec Cntl. ist Inc. Bds 6 | 99101 
539,066 Cornwa!! Minerals .... 6 j 23 26 650,000 St John& Maine Shares 27 32 

240,000| Eastern and Midland .. 5 | 7679 60,0001 Do Debenture Stk. .. 5 [116 17 

1,300,750) Furness, Con. Pref..... 4 117 19 200/000 St Law &. Ott. Ist Mort. 6 | 91 93 

ae eeelGineg nag Beck 7777 4 AIS | 650,000 Tas. Main Line L. Deb. 4 | 98100 
Le Te De rer Benge 77: 4 lat 2 | 218,%60|_ Do Preference... 6 | 20 25 
West TeviGient East a o "Pref. : a 97 324,000 Temiscouata Ist Mt Db. 6 | 97 99 
2.382, 153 3 7 3 4 1125 27 719,000, TorontoGrey,& Bruce Rl 

Be eee OE, TS 8 of Can.Ster. Bds Ist Mt 6 | 93 95 700,000} Do 1881.............. 4 |122 24 deal 
1,499,903} Do 4) 7 tili'93, then.. 4 [122 24 | 432,700 Wellgtn., Grey & Bruce | 

750,000! Do 1887 43/122 24 Ry. of Can. Bds.ist Mt. 7 (10: 3 

1,250,000] Do 1888..............4|.... Tests Weteten. & Manawatu me 
11,819,620/Gt. Northern, Perp. Prf 4 (128 20 hares, £1 paid ...... 
11,607,417/Gt. Western. Con. Pref. 6 |158 60 400,000 Do do Debentures .. 6 {106 8 
8,300,187|Lanc. & York. Con. Pref. 4 |127 29 220,500 Wind. & Annap. Pref. 

33,597,400 Do 2nd Con Mrt. 6 |1969 1064 6} 

RAILWAYS. 
Amprican Stocks.—Con. 

[June 29, 1889 

RAILWAYS, 
Forzien Raitways, 

o¢| Present = Present icin = & Closng And “i 3 Name, 
Amount. \ES| coi a | 

<———— | 15,000; 20 Alagoas, he gtd. 7%. Tie | 
3 % Red! 60,148, 10. Antwerp & am..|.... i 

360,000) DoChic.&L.8.1stM 5 1921 104 6 [2,370,000 100 Argnéne Gt. W. Deb. 03 
340,000, DoChic.&P.istMt. 6 1921107 9 | * 25,000) 20 Arica and Tacna........ 8 0 
1,300,000 Do Wisconsin and 90,000) 20 Bahia & 8.F.,L., guar.7%| 933 3} 

, Minn. Ist Mort. 6 1921103 5 | 13,500 20) Do Timbo Br., Gr. 6% 14 16 
4,000,000, Do Termnl. Mtge. 6 1914104 6 | 60,000, 9 Bibao R. & Cant. Ri, {| 8 a8 
2'049,000, Do Chic.& Mis. R., 11,250, 20 Brazil Great Southern. .| 11 12 

div. 1st Mort. .. : pees ” 2 578,460 a0 /Rrasiven Imp. eee 
Tomah .. ia, Quar.7% .... 6 

ee ool hic Ee ene NO. 6 (1901 120 22 | 437,420 100| Do 6 % Deb. Stock .." "118 2 
6,922,000 Cinu. Wash. & Balt. | 3,600,000 100 B_ Ayres Gt. Bouthn, L.i2u5 § 

ist Mortgage .. 4) 1931) 99101 140,000, 10) Do Extension, 1890 ..| 19 20 
3,040,000; Do 2nd Mortgage 6 (1931) 52 47 60,000} 10, Do do 1892.....- 18 19 
6,000,000 Del. & Hud. Ist Mt., | | 100,000) 3| Do 2nd Issue... 2.0.2) 16.7 

Penns. Division 7 1917 145 50 | 2,000,000,100' Do 5 % Deb. Stock ... ./128 30 
1,000,000! Do Mt. Bds(LonIs)7 |1894 114 18 360,000,100 B. Ayres & Ensenada L, 
2,000,000; Do Mort. Bonds.. 7 |1894 114 18 rd. Shares ........ 189 93 
25,521,000 Den. &R.G.1Con. Mt. 4 1936 81 82 35,000 10, Dos % Pref. Shares ..|_ .. 
1,991,000 | Detr,@. H.& Mil. Bds. 6 {1918114 18 | 200,000100'_ Do 5 & Deb. Stock ..” (111 i 
3,097,000; Do Con. Moi e6 1918 114 18 

4,500,000 Galvst. & Harris. 1 Mt. 6 a il 
000 Grand Rapids& Ind. } 

Aer ee Mortgage “ic 7 e00 122 6 
1,600,000 [ll. Cen. Ist 4 
"| Chic.& Spring. Div. 6 |1808 112 15 

2,500,000) Do Mort. Bonds.. 34) .. | 92 94 

8,500,000) Do Gold Bonds .. 4 1952104 6 
1,700,000/Ind. & Vinc. ist Mt. 7 |1908 130 35 

257,495 100! Do 6 % Deb. Stock |*"” 

1,312,340|100| Do 7% Deb. Btock .. 

63,818 10) Do7 X% Pref. Shares 

106,374,100 B. Ayres Northn.,L.,Ord|i8 8 
102,870 100, Do 8 % Preference ... .\241 45 

¥SL01 
350,000 100, Do 67% Mort. Deb. Stk.\113 15 

1,000,000 100 B. Ayres & P.7 % Pref,|132 4 

604,800 100) Do 52 Mercedes Exten 112 4 
794,700,100 B. Ayres & R. Ord. Stk,|168 To 

. «| LOT 
1,450,000) Do 2nd Mortgage 6 |1900 106 10 66,712; 10| Do Sunchales Ext.Shrs| 16417 
3000000 | Lehigh Vall. con. t. 6 |1923 138 43 100,000, 10; Do Tueuman Extensn,! 14916 

5,900,000! Long Isld. Gld. Bds. 5 |1931 117 20 100,000 100° Do 5% Deb. Stock ....,lu 2 
20,000,000/ Louis. & Nash. Bds. 6 [1930 Ir 19 25,000) 10 B. Ayres & Val. Transdne! 

1,960,000 Do Snkg. Fd. Bas. 6 |1910 111 33 
000,000} Do. ist Mt. Bonds, | 

ee | N. Or. & M. Div.6 (1930 119 2t 
4,000,000) Do 10-40Adjst Bas, 6 (1804 105 10 
4,153,000' Do Gold ed .. & [1932 led 5 
1,000,000 Memphis & Charles- | | 
' town Gold Bonds. 6 (1924106 § 

1,382,000 MintBtloa.Gid Bis. {1921} .. .. 
3,035,000 Minn. and Pacific lst | 

atl Mort. eT a 5 1988 92 94 
10,009,000 Minn,SaulteStMarie | | 
inns &At. Ist Mt.Gld. Bds 5 ew 94} 5} 

9,628,000 Minn. & N.-Western 
| ist Mt. Gold Bas. 5 1934 93 6 

14,877,000 Mis.Kan. &Tex.1Mt. 7 [1004 97 9 
ee MobiledBirm. 1st Mt, 4 lye 9 8 

1,000,000 New Orleans & Gu | 
Gold Bonds ...... 6 {1926 80 85 

Herve ed York Sot 7 sonatas 37 
16,890,000 N.Y.,Lake Erie, &W. | 
saat all ist Con. Mt Bids. 7 /1920,180 8 
,705,977; Do ist Cons.Mort. |_| 

Fund. Bonds .. 7 |1920 135 40 

60,000 10' Do Shares 
700,000 100! 

21,250| 20 Cond. d’Eu, 
8,400 100 Copiapo 

60,487, 10 Costa Rica 

126,080 16} Do 
122,000 2°’ Dutch Rhenish.......... | 

317,000 106 ! 
25,000/ 10 Gt. Stn.of Spain 7/PfShs) 
15,000| 20'Gt. W. of Brazil, L., g. 7% 

12,500) 20 Imp. Braz. Nat. & Nova! 

32,000. 10 La Guaira & Caracas ....| 

14,447,000 N.Y. Pen. &OhioI Mt. 7 (1906, 293303) 312,244) 20, Lemb.-Ozern.-Jassy, g.6%,| 

zug 

7 

| | Bly.,L.,7.% Pref. ....| 03 9% 
2,974,920 100 Vent. Argentine, L. g. 77,'177 8 

Do 6% Debenture Stk. |148 41 
136,000, 10 Cen. Urugy.of M. VideoL,| 16 17 
520,000 100! Do Per. 6% Deb. Stk. . ,\143 45 

. gtd. 7% “| s i 
4s 

20,000} 20 Cordoba Cent. (L.), eas * H 

16,447, 20 DonnaTherChris,L.7% Pf) 5 6 
126,080, 16 Dunaburg & Witepsk, L.| 19 20 

Hegistered boxates | 18419) 
, 34 

668,000 160 East Argentine, L., g. 7%) 98101 
Do 6% Debenture Stk. |119 21 

165205 

8, 

1 

306,250,100} Do 6% Debenture stk. '124 26 
148,600 100! Do 6? Exten. Deb, Stk. 14 16 

Cruz, L., gtd. 7% | 91 

$70,000 100 Do 56% Debenture Stk.|i%4 6 

126 2 Shares, £20 paid. ..... 5 | 43 5% |13,100,000, Do 2 Mort. Bonds ../1910 6 6 | 40/000 20 Lima, Limited...” i 
$520,000 De 1808" ee, $126 28 | 199,000 Do Debenture Stock 4 | 12 77° |28'784,000| Do 3 Mort, Bonds .. 1915, 2 3 | 2,254,720 100 Mexican, Limited |... | 2b 3 
6,190,315|L., B, & 8. C.Gon. Pref. 6 |155 57 7 094,000 Norfolk& W.Gen. Mt. (1931 123 25 | 2,554,100 100) Do ist Preference 8%.. 128 8 
2,000,000} Do nd Consolidated 6 |153 55 SPOR, 008) Hertolk: & West. imp. 1,011,960 100) Do 2nd do 6%.......... | 87h 8} 
6,329,974' Lond,, Chat. & Dov. Arb. 4 |110 104 AMERICAN SHARES AND Bonps. 5 | _ and Ext. Bonds 6 1934114 16 | 2'000,000 100] Do 6% Perp, Deb. Stic,|1?9 31 

869,532} Do 2nd Preference .. 4 | 67 69 | ———— — —— 1,500,000) Do Adjustmt. Bds, 7 1924 115 18 243,200 100, Do 2nd Mortgage 6% ..|105 7. 
23,080,620! London & N.-Western 4 |130 32 { o6) 53,359,000 N. Pac. Ist Mt. Bds. 6 1921 118 22 60,000! 4 Midland Uruguay \L.) ..| 3 3% 

8,944,987 /London & 8.-Western.. 4 |129 31 | Present | Name. 3 Closng 20,000,000 Nrthrn. PacificGen. | sq | 49131,375,100 Do Debenture Stock . ./108 1 1,662,603} Do do, 1884 ........ 4 [126 28 |Amount.) £< | Prices | _ @nd Mortgage .. 6 1933 116 18 60,000) 20 Minas & Rio, L., 4. 73, 255 Ob 
400,000| London, Tilbury, &c. .. 4 |116 18 <2 | 8,000,000) Do 3rd Mortgage. 6 1937 108 10 26,595 20 Namur & Liege ; By the | 

1,100,000|Man., Shef. & Lin. Pref. 4 |121 23 one 3,216,000 Ohio& Mis. 1stGn. Mt. 5 1932, 98100 ce i. 14f, p.an. + Belgian| 12 13 
1,000,000} Do 1872.............. 6 1146 47 SHA = | & — |(4,254,000 Oregn.&Cal.1Mt.Bds 5 1927 102 3 9,946 20 Dog. 6% pref. ‘ Govmt,| 26 28 
1,080,000} Do 1874 .............. 5 1146 47 676,070 AlabamaG.8.A.6%Pref.' 10 | s$ 9} | 3,000,000 Panama Subsy. Bds. 6 1910 103 6 120,000' 10 Nitrate Railways, Lim..| 23 4 
600,000} Do 1876 .............. 6 |143 45 | 1,606,000 Do B Ordinary...... | 10 | 243 | 3,000,000! pen Con.Sk. Fd. Mt. 6 (1906 123 28 40,000, 10!N.-K. of Uruguay, L7% Pf,| 15 15h 1,000,000} Do convertible, ‘88 .. 5 |139 41 | 1,500,000 Ala., N. O. Texas, &c.| 9,900,000!" Do 44 Gold Bonds 44/1913 111 13 5,966, 20.N,-W. of Uruguay, L. ..| 94 108 

1,318,900; Do convertible, '89 .. 6 |137 39 | _A Pref............. | 10) 4 y 14,217,000 Pennsyl. Co. Ist Mt, 45/1921 111 13 | 567,580 100) Do 6% 1st Pref., &c. ..| 76 80 2,502,038) Metropolitan .......... 4 (120 22 8,608,000) Do B Deferred...... | 10 | 2,400,000 Pitts. ,Clevelandand | 255,530 100] Do 5% 2nd Preference 48 62 
250,000, Do Irred. 1884........ 4 |117 19 | 3) | Toledo Gold Bds.. 6 |1922114 18 | 375,000'100' Do 6% Deb. Stock, &c,|116 18 osenian ate Ree 4 [116 18 18,663,200 Gate of ew Jersey 308 ie %, 6,961,612 gt SJoseyh aud Grud. | | sos'tos 10 | sis? 20 (ottoman (Smyr. to Aidin) fr i 500,000; Met. District .......... 5 | 7H 76 105,000, oe esoes tes ] Island ist Mort... 6 192 44,000) 20 Palermo. Mars.&Trapani! 23,216,711| Midiand Con. Per. Pref. 4 |129 31 | 0,904,261 (Chic. Mil. and St. Paui 100 | 72h 3 , : 

3,860,198 North Brit. Con. No. 2 4 |123 25 
2,422,485 Do E.&G. Pref. ....  |134 36 

418,890) Do Conv. Pref., 1874.. 5 146 48 
2,290,889; Do Irred. Pref., 1875 44/134 36 

708,111; Do Conv. Pref., 1875 44/136 38 
610,000} Do Convt. Pt.8tk.1879 6 147 49 

1,830,000} Do do .............. 4 1133 35 
104,500} DoCon. Pf.rd. Ag.,'90 4 |122 24 

1,181,260) N, Eastrn(Blyth & Tyne) 4 |125 30 
10,727 08¢ New Pref. '76 .... 4 |128 30 

700,000/North London 4$% (max. 5) 147 49 
250,000} Do 1876 .............. 44134 36 
971,000) North Staffordshire.... 5 |147 49 
$60,000} Do 1873.............. 44133 35 
213,000) Rhymney, 1864 ........6) .... 
360,000jSomerset & | 

Bath Ext Ord. Stk 106 9 
2,172,580\S.-Eastern, Con Pref .. 4} 136 37 
2,640,820; Do Preference ...... 6 \161 53 

431,000; Do Vest. Compa’. Stk. 4 [125 27 
300,000|Taff Vale Preference .. 6 (168 72 
300,000' Do Pref. Stock ...... 4/136 18 

Inpian RaiLways. 

21,540,983) Do7 % Preferred.... 100 '114 16 
11,246,971 Cleve.& Pittsbg.Gar.7% 60 | Bzh 3 
38,000,000 Den.& RioGnd.Cm.8tk: 100 | $7474 
23,650,000 Do 5 % Preference .. 100 | 48° 
27,600,000 East Tenn., Virg., &c., } 

| Com, Stock ...... 100 | 10}1i} 
ck..' .. | 246 6 

40,000,000 Tlinois Central ...... 100 17 18° 
10,000,000, Do 4% Lad. LineStk. 100 | 99 101 
19,466,500 Lake Shore, &c. ...... 100 197) 8 
30,000,000 Louisville & Nashville 199 | 71 1} 
38,500,000 Mexican Central, Lim.,/ | 

| Com. Stock .. ... 100 | 15416} 
46,405,000 Missouri, Kan. & Texas'1099 | 11 12 
89,428,300, New York Cen. div. pay. | | 

|_ in London 4s 1id....'100 |11:0}114 
77,363,700 New Yk. Lk. Erie& Wst. 100 | 275 73 
8,147,400; Do 6% Preferred ....\129 | 6g 71 

58,1 3,982 New York, Ont.&c. ../100 | 18 i8} 22,{( 0,000 Norfolk & Westn. Pref. 109 | 62434 
49,000,000 Nthn Pacific Com.8tk.'199 | 29 30 
37,786,199) Do Preferred Stock..' 199 3 
20,000,000 Ohio & Missip., Comn. 199 | 23 4 

4,030,000) Do 6% Preferred... .|109 
98,521,300) Pennsylvania ........ 50 | 625 3 
38,369,076 Philadelph. & Reading. | 50 | 24 5 
19,714,285 Pitts. F. Wayne & = 

& | ¥, 

1,886,980) Bengal & N. West, Ltd. “| 91 3 
213,020) Do £10 Shares £9 paid | 7% 8} 
600,000/ Benga! Central, L., Gta, 3}) 

+ith netearn.g5pd | 6} df 
2,987,420 Bengal Nagpur, hon Set 116 1s 

} ore wrofit. . | 

7% Gtd. by Penns. ..1199 |160 62 
10,500,000 g¢ ouis & San Franc.'j99 | 23 25 
40,00 0) Do 2nd Preferred ..!199 | 61 64 
=, 290,000 St Lou. Bdg, 6% IstPref.|}99 112 15 
3,000,000!" Do 3% ond Pref. Stk.\109 | 44 36 650,300 Bom., Baroda, &c, Gtd. 6 279 81 1, 250,000 » ° 

41,914/Eastern Bengal A. Ann. [244 248 }30's68,500 ier 6%.100 |107 12 
74,936) Do “ B” Annuities .. 26527 2 20,000,000 } | 7 248,066| Do Debenture Stock. 4 |217 19 |oy/900,000] "pone Se.» Com.....|100 | 16 17 20,000,000 tas aa indian Ann ae | 24 5 Do. Preference 1100 30 31 

900! Do Annuity B........ 2792 Curr Bonps. %'Red’ 6,660,000! Do Def. Ann. Cap.Gtd | _ | 1,750,000 Alab. Gt Bth. 1 Mt. Fit 116 20 47+ jth ooryias profit (113 15 | 1,000,000] Albany&Susge.1 Mt. 7 |1906 130 35 1,435,650) Do Irred. Deb. Stk... 44/130 35 | 4'764,000/Atehsn Top.,San.Fe 44'1920; 94 96 20,000,000.G. Indian Peninsl. Gtd. 6 |170 72 |14'492'000/ Do” 6 |1911 101 3 2,701,450 Do Debenture Stk. .. 4 |119 21 |15,000,000| DoGoii, Trst Hds. & \teur) 84 86 8,000,000, Ind. Mid. L. Gta. ‘6} 4 |119 21 |10,000,000/ Bait. &OhioGid. Bds. 6 |1925'112 14 a.vev,es0 madi ay us profits 7,600,000) DoCons. Mt. Bds 5 \1988 1:7 19 roe, aaron, < . = oe sceneee Balt. . Pot. ‘ Main) 6 |1911/123 26 960; ines ove ‘ 500, unnel)...... 6 \1911 121 2 eee pe do i e563 45127 29 | 6,500,000/ Burl. C. Rapids, &c. § |1906 93 93 . ~ an ikund | 13,923,001/Can,, Southrn.,1 Mt. |1908107 ¢ ture Stock .... 4 104 7 |43'143,000iGen. of N. Jersey 200,000 Kohilkund & Kumaon L 65 ld 6 Gen. Mor 2 ae 1114 16 71,007 Scinde, Pun &Del. A."An,| 24% 44 125,882,000|Cent. Pac. lst Mrt. 6 | 95-8 112 14 cease i ga hnanitics -- _ | 263 62] 3.680,000 Do (Cals Oreg.div.)6 1892 108 10 ‘ _ oe ay 5 |132 34 | 4,261,000] Do Lund. Gnt. Bds. 6 1890103 5 n Mahratta, L. Ged. 8,000,000\Chic. & N .Wst. Deb. 5 |19331116 18 4% 5 we Sen a % & >4113 15 |10,500,000\Chic. & W. Indiana Gla ae sikiantt > sane shie, Buri, & Guise ; 1932 117 20 tures ...... os . . b uinc b. Stock ...... i 3,804,500 ¢., Mil. &8t Paul Peeks . | 
istMt.8.W Div. 6 |1909 112 15 

Do La Crs. & Darn. 6 1919 104 ¢ 
Hi 

Dakota ist Mort. 7 |1910 125 30 

oes sevee 1100 | 63 3h 

1,090,000 StLouis & San. Fran. } 173,824 100 Porto Alegre. &c. Deb. St. 
Ist Mt., Miss. &W. 6 |1919 115 25 

100 3 
1,466,000' 20’ Provl. Orel-Vitbsk gtd.57,' 20 21 | 

5,166,500' Pio 2ndMt.,B.& C. 5 1906 105 15 80,659 10 Quebrada Ry. L.& Cpr. L, _ & 4 
15,675,000 st Louis, Ark., and 400,000 100 “Do 6% Deb. Stock ....| 72 77 

| Texas Ist Mort... 6 1936 83 86 | 1,200,000 100 Recife& San Fran. L. gtd.|106 7 
5,000,800 st Louis Bdg. Ist Mt. 7 1928 138 42 74,387) 20 Riga and Dunaburg ....) 17 18 
12,100,000 st Paul, Minn., and 39,920, 10 Royal Sardinian ........| 1 1d 

Mani. Cons Mort. 44 1933 103 4 69,880 10 Do Preference ........ | 11412 
32,684,500 South Pacitic Ist Mt. 6 {1906 118 20 92,000, 6 Royal Swedish.... ..... & 
11,049,000 Texas&Pac.istMort. 5 2000 91 3 33,000' 4 Do Preference ........ | 4 
27,229,000 Union PaciticlstMt. 6 |1899 113 16 29,857, 20 Sambre and Meuse...... } 11¢UL 
2,068,000 Do Ld. Gnt. Mort. 7 |1889, 99103 19,991 10, Do 54% Preference ....| 12 1 
1,323,000 Vicksb'rg,Shrevept., | | 100,000, 20 San Pauflo(Braz.)L.,g.7%| 42 4 

bei perasenteate baathw . 
WUNEB s vest ciaeads 6 

17,000,000 Wabash, &., Gen. | | 
| Mort. Certificates 6 1920 474 8} 

3,000,000 WestPenn.GoldBds. 4| .. |103 6 
1,500,000, Wheeling& Lake Erie | 

istMort.(Wheeling | 

19,687, 20 Smyrna & Cassaba, L. .. 

947,807 100 Do 6% Irred. Deb. 

1,791,800! aliegheny Val. guar. 7 (1910134 6 
339,000 's tlan&G. W. Wst. Ex.8 1876) 65 70 

760,000 100 Do 64% Debenture Stk. rm » 

6,250 20 Do7% Preference...... | 2 
743,044) 20 South Austrian wconcsee| & 
30,000, 20 8. BrazilR.G do 8ul7% Sh} 17 18 

Stk,|116 18 
323,832 100 Swedish Cent.,L., DebSk| 76 8 

Div.) Gold Bouds 6 i 99101 216,098 100 Do 5% Preference ....| 15 16 
ee a ca os | 67,400 6 Taltal, L., Ordinary .... ot 68 

TER - | | OT! BE VOEMA, 0. occcscovesccseses | 
1,425,700 Ala |N.O.Tex.&c. Db.6 1907) 66 68 se767 83 West Fisnders -ibadee kee | 12 13 
500,000; Do znd Debens. .. 6 |1907 45 50 14,000: 10 Do 5} % Preference... .| 12513) 

FoRgiGN RAILway OBLIGATIONS. 
349,700) Tyo gtd. byErie Ral. 7 |1904) 65 70 j 
805,200 atlantic ist Lesd. Ln, | = | Name. |Closng 
‘i | Rt. Trat..4,Mt.Db.4 | .. | 9093 | & \Prices. 
713,800) Baltimore & Ohio .. 6 |1806 108 10 | 7° 
RI ENG iaspaekncses ues 6 |1902 115 17 % | 
1,686,420) Do ooo... ee eeee 6 1910122 24 |190 Alagoas Debs., red. 1913...... 6 |108 10 
1,514,000) To 1877 .......... 6 1927107 9 | 499 Brazil Gt. Southern Mortgage _ | 
BE TLIO 2s cergee ones. 43/1933 105 7 Debentures ............++:: 6 104 7 
875,970'Chic.& Altn.Con. Mt. 6 |1903123 25 | 400 Brazilian Lmp. Gen. Babia, L. 6 1s 20 
760,900 Chic. M&St Pauli M.7 1902120 25-1109 Campos and Garaugola, gtd... 6))106 8 
500,000 'Cleve., Columb., &c. 7 |1914128 33 | 199 Charkof-Azof, gtd. .......... 6 }100 2 
398,400) Eastn. Rly. of Mass. 6 |1906 125 27 100 Charkow-Krementschug .... 5 |100 2 
780,000 | Tilinois Cen.Sk. Fud.6 |1903/107 9 |199 Gende d'Eu Debentures...... 5}103 6 
conaes iP cschendeteeuana 6 1895111 13 | 400 ‘Costa Rica Ist Mort. Debs. .. 6 |114.16 
banyan D0 nec eeweneneees 5 1905 106 8 | 100 Donna Ther. Chrstna., L. .... 5)| 58 91 

em eee ae ir 7 \1892, .. .. | 99 ‘Eastern of France...........- 3 | 16f16t 
1009, nig Jons.M. 6 |1897,106 8 Mortgage sushi Sanh MCs |r [100 areas Hallway sf Mori a 

Rexntucekaes 6 |1902115 18 | ‘ . Nat. & Nova Cruz 6}) 991 
700,000) Memp. &Ohio, isthit. 7 \1901 120 23 | "Sy Leepotiina (brasil). ne 6 | 544 6b 
p00 oo N;, Lork & Can. Bas. 6 '1904 117 19 | 100 | “Do Sterling Debs., 1924 .,.. 5 |108 6 

2,000,000/New York Cent, Mt. 6 1903124 26 | 100 |Matanzas and Sabanilla...... 7 | 6 
8$,000,000/N. York Pen.& Ohio | | 190 |Minas and Rio Debs. ........ 6 {110 12 
473.200 Prior Lien Bonds, 6 |1895 110 13 | 199 | Mogyana (Brazil) Deb. Bonds 5 |104 6 

B00 NorthCent.Con. Mt. 6 /1904 112 14 | 100 |Moscow-Jaroslaw, gtd. ...... 6 101 3 
7e1'000/ uae Gen. Mort. 7 [1897104 6 | 100 Nassjo-Oscarshamn, A and B 6 | 29 33 % ae Pennsylv. Gen. Mrt. 6 '1910 130 32 | 100 (National Pisco to Yea...... .. & | 45 56 ee MP ee Lon. Sk. Fd. Mt. 6 |1905 125 27 | 100 Nitrate, L. ist Mt Bonds... 6 |10t 3 

5,uvy,000| Phil. &Erie Gen. Mt. 6 {1920 131 83 | 90 [Northern of France.......... 3.) 16417 1,399,800/ Phi. & Read. Gen. 20 | Do (late Charleroi) ........ 38) 17 19 1,872,800] pognsd-Mortgage 6 1911 127 29 | 20 |Northern of Spain, Priority,. 3 | 14216 
1260, 400 Po oemprvmt. Mrc. ¢ 1897105 7 | 100 Ottoman (Smyrna to Aidin).. 6 |1J2 1 

"pas 200, e>re-&Conneisv, 6 |1926.130 32 |100 | Do Assenting (Seraikeny).. 6 |112 16 948,200/8.&N. A - Gur. 6 1903 112 14 | 100 | Do Non-Assenting do .. 6 {112 16 . $04,800/Unin. Pac. Om. Bd~.8 1896118 24 |100 | Do Debentures —-....... w+ 6 j108 10 
1. $00” Baa aidersey R.&C. 6 ‘sot 108 20 | 100 | DoSeraikeny Ext. Deb. -... § ee 

| 

wssey | Bond 
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Foruren Raitway Ostigations —Con. COMMERCIAL, &c.—Con. 

< 5 g N 3 
A Name. Closng & ame. ‘towne | Name. Closng 
a > Prices. sh Prices. £ Prices. : 

r ae 7 \Lion Brewery, Limited Fae —_—_—'—_——_ Sessa ; 
$2 im . 10 e Jute Factory, L.| 7 f ob Peris, Lyons. and Mod... 31 108 91 ol ah | BORER ara vseosse.| Hata | 8 | ‘8 (Bell M & Gon, Limieed 1.” wo [4 t 

100 |Piraeus, Athens, &c. ist Mt. € |107 6 | 10 | 10 [Manchester ‘Brew’ L.,Ord.| aus 5 [Bell's Asbestos. Limited...) 10417 6 
100 |Prov. Orel Vitebsk, gtd. .... 6 | soot | 10} 1 ete ety 103103 Bland, J. & Co., Limited t 100 4 

20 Royal Sardinian, A. ........ g | L124 | 20 | 10 |Nalder Collyer’ L Ord. .| asta Fe Enos ond 34 3, : 
toncpes hewaces ceonesed 6 Sos 4 

fe eae saa 6 Nt | ¢| 4 Bpeteummmccontst) all | latin Ac 2 alas °; v Westminster Brewy.,L.| 64 54} | | Limited, “A”............ 4 
100 | Do 2nd Series .. 109 11 | 10 | 10 Northampin Brewery; L. ord) 14415 pa Brunner, Mond, and Co., L.| 38 100 j 

i0p (aieilian Rail, Le, istidé: Deb. 6 | 90 301 | 10 | 10 men on ni dalpepl Do 1h Preterepen |-..-+:+- 10 . iB 
100 |Smyrna& Cassaba 1st Mt. Debs 5 105 7 | Stk |100 Be Pe Debenture sisse ‘les 10 t ee 6 So ees 

eh Sei | UH | Noting Brey | [48 | 2 mpd oe eke] 48 "t| 
20 |Southern of France.......... 3 | 16 1 Stk |100| Do Mf Fg mg ES 100102 - aaa i Supply, s 
90 (South Italian ................ 3 | 124128 | Stk|100 |Reid’s Brewery, 5 4 Pref. . “16 18 0 nee Demian: +0 © 2h 
. "eeee babe eH eageshdte éunewelie : ’ . Stki100 | Do4 b. Stoe 10 Casse an Ue mceenge eh am 

tqaneesieamindsb hai pinish 10 «+ 2+ (106 

20 |Western of France .......... 3 | 1631 10 10 st Pani Brewer mie * rei “i of Paenes Sant Ae bebe aie ¥ 
100 |Wstn. of Buenos Ayres Bnds. 6 /110 12 | 10 | 10 |Showell, Son & Co., L., Ord, 1alise 100 one ety F : 
100 | Do Mortgage Debentures... § 102 3 | 10 | 19 | Do ? Preference 3414 iene a ee ; 
100 | West of San Paulo Deb. Bnds. 7 |109 12 | 20| 5 |Smith, Garrett&Co.,L.,Ord. hs 364 City Offi Limited ...... . 5 4 |\Gen, 

2 |Zafre and Huelva Bonds... 3 | 11412 | 20| 90 | Don an Bor 2 |100 |100'| Do ai Bonds’ jie 4. | 33 | 1S, | Hudson's Bay... -.045. 
a 10 |Threlfall's Brewry, L., Ord. i 12 lon of Cand Property) 18 164104 si tmperial Pa : 

o Preference............ 314 10 icity of San m 
BANKS. Stk | '100 |Watney & Co., Ltd,,6% Deb. 6 Cie. Genl. nee pte Lie) ia a3 [ty io Towa Hand, Li nited |... 

— i ee ore a 119 21 Trish Light Ris, &e-.6% Ota. 1067 
on esse 5 Colorado oe ondesvaces 67 3 \Land C 

3 25 MeAN ME CEERECEET te, 100 Crystal Palace, A «=... 16 17 100 [Land Mote a iat | ee 

28 [2s r INSURANCE COMPANIES. Do 6 First b eb Bik i 12 17 7, Debentures ‘101 
£2 <=| Name. ws radiedietinaaetiotendiee 100 | De md do ........| 62 6? slhesia Mee ae un 
£2 lez 3/z 2 |Z, | 100 | Dood Third do... | 13 28 100 | “Do 6% Mort: D pda) 2 lb 
z< ae a | Sh & | ed} 5 Dalgety & Co., Limited . 748 10 \Land Se ort. Deb. ,.......|s00108 
ee aia |S #3(<5) yw | | we, |Stk|100 |) Do afc Perp. Deb. Stock../111 13 pane Sommrtese, Limes «| 3 8 
— pein | Ee tant ame. =| || £8 |stk\100' Do4ZT rey Deb. Stock../109 1 pondon & B. Africas Bap, | 37417 
Shrs.| % e< | ge | @ =| £2 | 10| 7 Devas, Routledge&Co.,Ltd.| 6 7 ndon Financial =: % 34 

100,000 6 jAgra Limited...) 10/10) 748 | & | RA | a moe | 3 3 |B’ O. Powder, Limited’ | 406 1, (Mauritius Land, &e., L.....| 163 
80,000 7 Alliance, Lim. ..| 25 | 10 14435 | — ‘i’ a 10 | 10 \Eley Brothers, Limited . 41 3 Natal Land, &c., Limited . 6 

150,000, 6 |Anglo-Austrian  |200f/1209) 10 11 | 2| 13/English& Austin.Copper,L| 4 2 8 eects TeLerenee : 
29,970, 8 /Anglo-Califor., I.| 20 | 10 |13414} | 260,000, 18 |Alliance Assure.’ 20; 2}; 9 10 | 16 | 11 \Fore Street Warehouse, L.| 9 9 : National Discount, Limited at 
80,000 & |Anglo-Eeyptn.,L.| 20 | 10 | 8 10,000) 5 |AllianceMar., 1,100) 25,43 45 | 18 | 104 Foster, Porter, and Co., L.| 16 11 met: ales Mort. Loan & 
60,000 7sJAnglo-Foreign,L.| 7 | 7 j1chit | 24,000 16231 Atlas Fir & Lf:| 50 6223. | 6 | 5 General Hydraulic Power,L.| 11412 Super, Linated (42...) 2 38 
10,000 7 |Angio-Ital 60 t.) 8] 6/64 24) S008) 374 |Br. & Fr. Mar.L.| 20| 422) 3)| 10 | 10 |G. KynochandCo., L., Pref.| 10 104 De een an a 
enene| 7 [eahet Adrien. I. 182/63) 9 60,000.” |Brit.Law Fire,L) 10 1/ 14 241 10 | 10 \Greenwood and Batley, L. | 4 1b aly et a Bet |. 82 
40,000 1 . of Astrl’asia | 40 | 40 j94 6 20,000; 12 (Church of kn ¢) % 33} 10 a8 Do Preference .. .. 12 123 Do P in & Met Aen 3 3 

35:00 9j|Bk-of B. Columb, 20 | 20 [38 ¢ | 200,000| '3 (Cy-of Lon. FL 10 1 6| 6 \Harrison, Barber, & Go.,L.| 7 78 Te erpet. Deb is 
300007 \BofB.N. Americal 60 { 60 |79 81 | 20,000)... \Cler., Jon FL 25| 2)/10)173| 10 | 8 |H.H. Vivien& Co..L."A'Pri) &, 6 Zealand Trust & Loan, L.| 11, 12 
100,000 91 -6) . of Constapent. 10| 6|7 7 60,000) ‘Commer. elon 50 8 32433 6 | 6 |Hildesheimer & Co., L. .. 47 5 stk 100 s |e British Ai ier 37) 8b 

20,000 rie ot of Kerpt 25 | 124)17}18 4,000 | County Fire... 1100] 80'140 60 | 10 | 10 Hotchkiss Ordnance, L..... 10¢ /3tk |100 | Do ot ab Ausiion.. Re 
62,500 174|B. of N. 8 ales} 20 | 20 |69 71, | 1,685) 44 |Crown Life ....| 60/48}.00 5 | 10| 10| Do TZ Preference ........| 910% 1 lOtage & Bo red. Guaranteed 1.6 
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' > = ar WM scwcccvccees > j 0 PEUSLEER SE BANKS AND INSURANCE. 10, 10 ‘Patent Nut and Bolt ...°" 20° 91 Sctiah Prvnciai| *| 4) 138°} 10 1o_|West Lothian Oil, Limited sf _# 
ES fay: 

ne 20,000; 20 Sctts oe A ites bE fi te 60' 60 |Pearson and Knowles "*B”\17 19 | Fire and Life; 60) 3 123 00 DUBLIN, &c. 
kPe SURE & Fe 25) 23 Runcorn Soap, &., Limited/17 17 ottish Unio WAYS. 

' t i | | ¢__\Bcottis b RAIL } % tee & 23) 15 |Rylands & Sons, Limited . 17 ‘eH £282,571 15 National, ty | 90) 1 | 3189 aadotae on Pa eee E . a 20 sharp, Stewart & Co, ...... “| Inv’ , | Do *B” _y 10! 334100) d46! | s 
Lee ee es Stn Coal & Iron “ A" 17 ie _—_—_—— See dc) Sine g2 
ere ci ct enn OP i aR os teks Eel wh adds s2a\% . ba aES Ve i (Banks.) 3 36 |Tredegar Iron & Goai * A* 4 6 MISCELLANEOUS. <= le em 

re 4 ef a 7 |Adelphi. ....... we _25' 20 'WestIndia& Pacific Steam, L 25 125 ot g i : i i eat. 
See ea ean eee ean 3 Closng 

a 

2 eke 
950| 0| Belfast and County Down .. 

PH eTLEE, EDINBURGH, GLASGOW, &e. | 2 | 5 | Name. (Prices. | 255,060] 50| Belfast and Counties ‘Ord. ‘eee eee & 
—_——| —— | 695'7 xfo tieia eee RAILWAYS. 10 | 2 /Amer. Mort. of Scotland. L. 1 17 o| £87 {oo Ge. Northern {Ireand) Stock a cee & a ha lente bcieisiben 10 | 6 |American Pastoral ........ 4967705 10¢|Gt.Southern & Western Orig. 

t Seale oe | e2 
: 6 | Arizona ee a ) | 014 0 2370000 '100! Midland Gt. Western Consalsli0a 

fe eeeee. 
Autho- | < \Closng 10 | Arkansas Land & : F 

Perea a ae rised z Name. Prices,| 10 § \Aruiston Coal, Limited Ms ‘so] = RAR a PO aa BA Issue. 6 5 | Assets Company, Limited. - «| Sen bee \ oe Sy 2 .s Ea © 55 [or nmnnnennimmevem'| 10 |, 8 |British & N.Z.Mortke. Lim.) .. No. of (es Big! 
L ePRE ES & i 920.1321 '00|GreatNorth of Scotland 56 0 0] 60 | 20 |Bri.India St. Navigation, L105 001 nice ig2| Name | 31% Fr oR ae wy Re a Stk/126 0 0) 10 \Broxburn Oil, Limited | i8f 19 ares. 5 MPa} S 
: 5 eee s by 5 1,732,8001 100! Hitighinad 230 ave 40 | 80100] 40 e reer ‘il Limited . 4 140 oncted —|—|---—— 7 
ee cee ph Es 

cent; t 1 |Cassel Go xtracting, I 10 Ge TRAP Ee ! BANKS AND INSURANCE. 6| Cat.Ranche & Land,L. Pref.| 2,000, 000, io) Bank of Ireind 100100) 31 4 } i aciaGd 2 peeeeeneeeeneners 10 } 10 |Clippens Oil, Limite whaekes 126 1000) 1 |Hlibernian, L.| 20) 6 1 
2 PEED fF 

1.4 4 g | 10) 23) Color. Mort.&Inv.ofLond,,L| 3 8 : 160,060! 10 |National ....| 60) 16) i a: i a7 “ of | tare 4 g si38 110) 7 Delmeney Oil, Limited.” -\16 0 6 30,000) 14 [Royal Bnkg. L, 60 10) tof 
8: Ra: 

Name, s z 2 E 9 ig — ~t Coin any. Lima. i is __ 160,000! 160,000 20 'Ulster Bnk. L.| 16! 2)) 10% 
eS, ie £.% 

a) 0 undee Mo! rustInve 6 SPEea ti. = ——;-——| 6 | 1 |Edimb, Amer, Land Mort.L.| 1 00] _ ___ MISCELLANEOUS. eee | | £1875,000] {3 | 310 0.0 100 Iago feat Mae le : 5 i 3 N Closng | 
ee eS ¢ 

7 @ i iF Pigal £1000,000) 14 bce 100|885 0 0) ‘to | 9 Fife Goal, Lim fed i se aié a at 
Abie: j 60,000). '74/Caledn eedate {22 | 8 5 6 |stk\109 Glas angow Corp. 3 34 4 Stock} — —-|————_—_——__ - Zz 
Paras et, 100,000] 10 |Clydesda ale, 1020 00 red. 1914 (free stps.) ../108 50] 61 4 |Arnott & Oo. Dublin, L. a | : | £5000000) 14 |Com.of nd Lies 20/68 17 61190 |100 \Gis ‘ow Gas, 9 Annubtios|281 f Dublin Steam...) 12l¢ | 
ae 

msgow (as, 0 1100} 100 | 200 [City 0 0 
at) 

£5000000) 15 | Nat.of Sctind L'500!190'311 0 0 50 | 46 |Giasgow Royal Exchange. . 87 00 oO 60 |Du lin & Lvrpl.Steam.. 
STH: 100,000" “6}|NthofSetind L | 20) 4] 6 i8 6 |100 |100 (Glasgow W Baad tee . 100 |100 |Glasgow W ater,47 Annuities! 127 30 0 10 10 |Dunville & Co., o% 
fz 

9 | RoyalB.of Sctid|100 100/220 204 1] 1 ndian Consolidated Gold,L| © 36 10 8 |Goulding & Co., L....+- a i 36,000; 12 | Twn.&Coun 34 7{15 120) 6) 6 lanerh On Oil, cide “a 100 100 Grand Canal ......-+-- a ce 100,000) 12 |Unionofetid. L) 60] 10/22 7 6! 10 10 Harbelie Ton 6 Orel Limited] 3°30] “10| 19 \McKensie & Sons, L. ... ‘ 
DEES & Fb: 

nidnlan ite : : ae land - & Live Stock L. 1 66 25 23} fpottenel eam ’ 
. : 5 

ort.of Sou ustr 190 6/2)£9 4/7| Patriotic Assuran ¥ 2 000 pre 25) 5/31 100 ° 3 N. Bri. Can Investment, L.| 1 46 oe 1 On Tele yhonesJo of Ireland, 99 
ti * i Glas. ii 25} 24:0 12 6 N.of Scotland Can.Mort. L | 2 16 0 tp Preference.....- . i 

@100' 1 44 26 's00. 108 N, Zealand & Aus, Land lL. 81 100 £26! 11 lYork St, Fiax Sping., be 
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& Pac. guar. ist Mt. g. 
eos an Gite. Parbe. 

Branch, ds « 
Do Connellsville Bch (Col.) 

Canada Southern, 2nd Mort.. 
Central Lowa, ist Mortgage... 

Eastern Div., ist Mt. g. 

Denver & Rio cade lniitg 7|1900 1199130) 
DenverRioGrande& W.,1Mt.g! 6)1911,102 .. 
K. Tennssee, V. Geo.,1 Cons. g 6 1956 1079108 
Evansville and Terra Haute,| | 

PO MO, Deas puecepkhaes | 6.1921 1193120 

6)1919\120 .. 
51935) .. 110) 
5/1913) 999 993 
7/1809}... 

| Bid Ask 
en 794 793/New York, Lack.,&Wt.,1stMt, A enlise 139 

seceneeeeenneeieee RNS 

7 ‘Bie Ask 
Missouri Pacific Cons. Mort, i ees i .. 
Do St Ist Mt.| 7 1993 108) 
Do 2nd Mo NE 

Doe Fi ee eee 8 'y 
Missouri, Kanecs, and Tene, ‘pen 

. Benes. sss ce) Gh 61, 61 Do Illinois Div. ist Mort. . B veeeras acs 61921; 9 972) Int. &G Fi, Ist Mtg. g 6 1919 104 104 Cen.ofN.Jer.,Amren. DockCo! 61921112 Do tnd Mortgage Si 6/1909; 33} ., Cons Mi Do Lehigh & Wilkes Barré + |Mobile & Ohio ist Mortg. g..| 6/1927/113 .. . & DanvilleGen Mtg. lis MONS. Bi sree esenvssserees 7\1900)118f119)/Gulf, Col., and San J Morgan's L. & T., ist Mortg.| 7 1918.125912¢ St Paul, M, & Man. ist Mt. «f.¢ Chesapeake & Ohio “ B” g ../ 6/1908/115}119} IB Be cvsivcusecess eee ‘+ ++ [New York Elevated, ist Mtg.| 71906120 ..| Do and M i. een Chicago & Alton, Ist Mort. ..| 7 jii3 .. |Houston & Texas Cent. Main! | | N.Y.,L.E., & W. reed. istin. g, 61908110 -. | Do Dakota Exton ist Mrt, ¢ 1 Chicago, Bur., & Quincy Cons.| 7/1903!133%134 LineLd.Gt.Skg. Fd. Bds. g| 7/1891) -- 1253) Do Collateral Trust g...... | Gigzzlit ..| Do Consolidated Me i 123 Do Debentures ........,... (1913105 .. | Do W.Div. (Ld.Gt)istMt. g! 7/1891) -- 1263) Do Long Dock ist fiorig: 71803111 ./ /Sth Carolina Ri ist Cons. Mt, 6 Do Iowa Div. Sinking Fund deel tar Do Mn. Line & W. Div. Cns.| 8/1913,120) -. | Do Bondsg ............... 61939120 .. Shenandoah Valley ist Mtg 1 ot Do ID Wai esa dacate 4/1919) -. | Do General Mortgage g....| 61925) 782 79 |N.Y. & New Engiand ist Mtg. 6 1905 11831183! Do General M Ree 46 Do Denver Extn. Skg. Fd. .| 4/1982) .. 964)[ndiana, B., & W. ist Mt, def.).6 1909) + N + Ont.,& West lst Mtg. ¢, 61914113)... |Whbsh, SL,é Pe Chi fas 
Do 8.-West Div. Snke. Fad) 41921; 995 92}; Do East Div., 1st Mort, -«| 6/1921) ++ N.Y. Suaque ak W ist Mf 5/1987 1C13:02, De 
Chicago & E. [llinois cone. 5) 61934173 .. |Rentucky Cent.Gen. Mt.redc,| 41937) -- 35 INfk. & W. (N. Riv. Div. \istMg.) 6)1932 116 16 
Chic.& N. West Cons. Skg. # 7/1915/148 6 Lake Shore, Ist Cons. Sg. Fd, | 7 1900 126 
Do General Consolidated ¢) 71902; .. 1325] Do Cc dated 71903)! 2nd Consoli Sexand 

llateral Sinking Fnd.| 61929 .. 122}) Lousvil.& Nashyil. ist Cns. Mt.| 7) 1893 119 me 
| gs = 7 § 1929 111 be Do Collateral Tst. 3rd Mt. g| 6 1922/113 114} 
Do 25 year Debentures ....| 6/1909 1075 .. |flenderson awn, lst Mrt.g' 61931) -- .. 

Chic., 8t Louis,& Pitts. Cns, g, 61932) .. 93 |Lousvl, N. Or.,& Texas,1 Mt.| 41934 87% .. 
Chic., 8t Paul, M., & O. Cons.) 6 1930123 .. |Metropolitan Elev., ist Mort.| 6.1908 115 119 
Chic., R.1., & Pacific, 1st Mrt| 61917) .. 138 |Mexican Cent. Ist Mort. g..| 4/1911) st 65 
Columbus, H.,V.,@Tol. Cns. g} 51931) 695 .. |Michigan Cent. Cons........ | 719021312 .. 
Delaware, Lack,, & W. Cons.| 7'1907\137 139 | 6 190 
Morris & Essex Cons. (guar.)' 71915143 .. 

+ 10 -T tL, Trustg.., 61922 -. 1 
903 1254: . Orepow Rip & Naveloc Meng 6 1909 113] a 

Do o D3, «. 
Milwaukee, L.S., & W.Cns. g 6'1921/123)126 |g 

etrolt Div. Ist Me +) 
oledo& bshist xt| 

Do Consolidated Mtg. g ..) 5.1925 103 
Ct Pac, StdqnVly latMts.f.,g) 6/1900] +... 
Do Northern Rly, ist Mt.'g 6 1907| .. .. 

Union Pac. Collateral Trust) 6 1908 106 .. 
Do GO Gina: «... +| 5/1907, 985 .. 

Kansas Pacific ist Mort. g...| 6 1896 1u04 .. 

Senin ——saeipictenttmatliintg nian a nines asain, 
The above issues are mostly over 32,000,000 

of the coupon form, and par $1,000 dollars 
Anse vide tet 3 ne a each. Those marked g have interest pay- 

0 Conse ortg. g.. 9 ° Shoe Lise i fae s| olias tested able in goid. s. f. signifies Sinking Fund 
t Louis & San Fran, G Mtg 61931121 .. |Reorganization Certificates 

| (Continued from page 848. ) 

METALS.—Prices have been irregular, and the market free from 
excitement. A moderate business done in copper, later sales 
showing some decline. G.O.B., £40 58 to £40 10s, cash. Yester- 
day a better tone, Sales up to £41 to £41 5s. Three months sold 
at £40 123 6s to £40 153. imported tin, after a decline of about £1, 
since recovered. Yesterday, Straits sold at £89 7s 6d to £89 10s, 
cash. Banca in Holland declined to 53}fl, and recovered 4$f1. 
Scotch pig-iron, after an advance to 43s 84d, since receded. Market 
now active. Spelter has advanced, with a strong demand. Common 
Silesian, £18 17s 6d, ex ship. Lead quiet, and prices weaker. 
Quicksilver remains at £9 5s in first hands. 

EED.—The market is again firmer, with a very decided 
Pr vvace yesterday. death see the spot, 42s 6d; near, 42s 3d; 

to arrive, 42s 6d to 43s. Bombay scarce, and worth 42s 6d to 43s. 

Bombay, in Hull, July to August shipment, 43s 6d to 43s 9d for 
the Continent. Azov quoted 41s; La Plata, 39s 6d. 

oILs.—Upon English brown rape on the spot an advance of 10s 
to £1 is quoted, with a limited supply, and firm market. A sharp 
rise on the Continent. To-day the price is £26 10s to £27; last 

four months, £26 10s. Refined, about £28 10s per ton. Seed 

shows an upward tendency. Linseed oil dearer y 2s 6d to 5s, 
with a good general demand, and the market firm. Stocks small 
and make reduced. To-day’s quotations are: On the spot, £21 2s 6d; 

barrels, £21 5s 6d to £21 7s 6d. Exports from Hull have fallen off 

heavily as compared with 1888. Cocoa-nut is steady, but demand 
without improvement. Few sales have been made in olive. The 

market is firm. Mogadore £32 10s per tun. Sperm remains 

unchanged. Crude, £46 per tun. 

PETROLEUM OIL is firm, at some improvement. On the spot 5jd to 64d ; last four months, 64;d to 6y,d. Russian, Sha: 
last four months, 53d to 53d. 

SPIRITS TURPENTINE —for American, 
2s paid, but the market now less fi 
34s 6d; last four months, 23s, 
TOBACCO.—Slightly more activity in the m arket recently, b 

business far from brisk. Substitutes are en juired after. a 

on the spot, an advance of 
rm. Sales, on the spot, at 

POSTSCRI™T. Friday Evening. 
SUGAR.—The public sales of crystallized West India were rather large, and prices did not quite maintain the highest paid on Tuesday : range, 248 9d to 25s 6d ; syrups, 20e 9d to 24s; dabs and low brown, 18s to 188 3d. 1,000 bags Egyptian were bought in: semi-grainy, 23s to 23s 6d. 2,102 packages Natal sold; de, 158 6d to 168 9d. 3,213 bags concrete at 15s per ton ower. ak TREACLE.—177 casks, low dark Natal, sold at 7s 6d. 

~ COFFEE.—54 cases 70 bags East India included medium to bold, 
at 92s 6d to 95s. 288 bags foreign kinds were chiefly in small lots. 
PEPPER.—35 to 40 tons Singapore black, to arrive, at 68d and a 

shade under. Zanzibar cloves advanced to 7d per Ib for fair, 

Straits Ti ain Co b Seotch Straits Tin. rgo.b | . 
ODOT -scigoscersverss £89 7s 6d £89 10s .., Pi 10s side age” 7" ast year ........, £75 5s sna £81 =. 388 2d 
TALLOW.—Of 789 casks Australian, by auction, rather more than 

one-fourth part found buyers at 6d per cwt decline. 

eee 

THE INVESTORS MONTHLY MANUAL, 
—— $9 09-04 

THE JUNE DOUBLE NUMBER WILL BE PUBLISHED ON MONDAY, JULY Ist: 

oooe -- 

Tur Investor’s Monruty Manvat, published at the close of each month, contains all the important securitiés 

dealt in on the stock-markets of the United Kingdom, with a record of their dividends for the past. years, their 

current prices, and the yield returned upon them to the 

recorded during the month and the current year, 

Copies may be had of all Booksellers and Newsagents, and of the Publisher—Ordinary numbers || 

Investor; togethe: with the highest. and: lowest prices |! 

price ls each; Post Free, 1s 114d. June and December numbers, 1s 6d each; Post. Free, is Od. 

Annual Subscription for the United Kingdom, Post Free, 14s 9d. 

OFFICE—340 STRAND. 
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BELL’S PATENT 
| | ASBESTOS 

DAGGER 
nt PACKING. 

Bell’s Asbestos Co., Ltd., Southwark, London, 8.E. 7 
; | Manchester, Liverpool, Glasgow, Birmingham, Cardiff, Newcastle, Hull. 
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UP RB Ae | p54 THE ‘) ECONOMIST. 
SEP a aR e ee 

Be rx] i 7 

aa SAVING OF mati. 44, 

i) | EMSs. CA . 
 Beepee ct “If the engines held” 
ay : + is : 4 * out an aaa safe.” i 

. it ee : 3 - - — Sa for.” 

A nf 1 _— Carr. Kans’s Report. 

f i £otge i Nothing did go wron 
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ILLUSTRATED CATALOGUE POST FREE. 
PEO ET 

310,200 TELEGRAPH CYPHERS: ' 
if 202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 

' ti German, 40,000 Dutch = 310,200 words in all. Also 22,500 English words arranged or 
phrases. Quantity and Quotation Tables, &c. 

WuirsLaw’s Teuecraru Cypuer Orrice, 24 Throgmorton street E.C.; Sporriswoopr & Co., 54 Gracechurch 

street, E.C.; Patwer & Hown, Manchester; James Mactenoss & Sons, Glasgow. 
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: J. CRADOCK SIMPSON & CO.,| Australia, Tasmania, New Zealand. 
if Rink Botetestuseia THE ORIENT LINE STEAMERS 
: t , 

Leave LONDON EVERY ALTERNATE FRIDAY 
MONTREAL, CANADA. calling at PLYMOUTH, GIBRALTAR, NAPLES 

i SUEZ, and COLOMBO. STEAMERS among the 
Money Invested in firet mortgage Securities, LARGEST and FASTEST afloat. High-class Cuisine, 

Real Estate Bought and Sold on Commission. Electric Lighting, Hot and Cold Baths, Good Ven- 
Estates Managed for Owners and Trustees. tilation, and every ae . 
Investments made, and watched, for Capitalists. F. GREEN & CO. 

Particulars of a number of desirable prorerties ANDERSON, ANDERSON, & CO. 
paying from six to eight per cent. per annum, can be Fencuurch Avgnvuk, Lonpon, E.C. 
obtained from their“ Rea Estate Recorp,”’ which For freight or passage apply to the latter firm. 
is published monthly. Copies mailed on application. | - a aa eC 

REFERENCES : P AND O. MAIL STEAMERS 
Sim Donan A. Suirn, K.C.M.G. AnprEw ALLAN, Esq. ° FROM LONDON TO 

Or any of the Banks in Montreal. BOMBAY, GIBRALTAR, MALTA, 
s BRINDISI, EGYPT, ADEN, and} Every Week. ({ILCHRIST, RISSIK, AND CO.,| MADRAS ia Bombay. JOHANNESBURG, 8.A.R. CALCUTTA, COLOMBO, CHINA, 

STRAITS, and JAPAN, AUSTRA- | Every alternate 
INVESTMENT, FINANCIAL, anp TRUST AGENTS, LIA, NEW ZEALAND and et Week. 
PUBLIC ACCOUNTANTS, ARBITRATORS, AND | MANIA and ALEXANDRIA. 

BROKERS, Cueap Return Tickets. 
Undertake the Granting and Raising of Loans under For particulars apply at the Company’s Officer, 

, Security ; Investment of Capital; Sale and Purchase | 122 Leadenhall street, E.C., and 25 Cockspur street 
of Town, Farm, and Gold Properties ; Management of | London, S.W. . P . v 

: the affairs of Non-Residents. 
References given and required, when necessary, 

en eeeneOneneeeaeeeeee eee TE 

The Firm has trustworthy correspondents at the ALLEN’S PORTMANTEAUS. 
principal points in South Africa, London, and other 
prominent centres in England and Scotland. 87 STRAND, LONDON. 

. 

_-— 

Beta tee ee 

- ee 

- ’ 

mw 2%, 22a tere » 

Raber tates Tabane EO Pon 
ers pe ~— : ee 

age ~a me 

yee ey 

a 

tty 

Saath a PS EE ET AT ee, GH 

> saeqperye Hh pene 

Bich BRT RE 

GES PRET GIE IE PEEL ILM 

IP ONE TOE RR ET 

BANS, OF ee DOT Ae erage 

RIE AOI RET LE EY 

* 

e a 

te OS 
terry 

BL PEAS 

aw 
— 

Mr Gilchrist has for the past seven years travelled 
for the Standard Bank as an Inspector of Branches, 
and has an extensive and varied knowledge of South 
Africa. 

Postal Address—Box No. 401, P.O., Johannesburg. 
Telegraphic Address—“ Gilchrist,” Johannesburg. 
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MADE WITH BOILING WATER BARRACK 
FURNITURE, &o EPPS’ S.cme S285 Patent Quadruple Prize Medals For 

COCOA)... ut Fas Sold by all Stationers throughout the World. 
MADE WITH BOILING MILK. GOLD MEDAL ee 
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WATER-GAS PROVED A COMMERCIAL § 
A SAVING OF £10,000 PER ANNUM IN ONE _ WORKS ALONE. 
[HE BRITISH WATER-Gag 

SYNDICATE (Limited). 

WATER-GAS. 

The following Extract from the “Times” of 

uary 2nd, — relative to the manufacture . and 
Water-gas, is reprinted for general 

information. 
WATER-GAS. 

“ For many years past attempts have been made 
intervals to produce what is on n as walenqnen 
that is, gas resulting from the decomposition of 
water. Experimentally there have been several gue. 
cesses, but practically and commercially up to the 
sent time, as far as we are aware, these have been 
only failures. These failures have mainly arisen 
from the difficulty experienced in separating the water. 
ge from the other products. This difficulty has now 

n overcome, not by one invention, but by the com. 
bination of the best features of several inventions 
having for their object the manufacture of water-gas, 
What is more, the patented inventions which have 
been combined in the new process are not those of 
one inventor or of one country, but represent several 
inventors and severe! nationalities —namely,England, 
Germany, America, and Sweden. The amalgamation 
of these various patents and the beneficial results 
which have accrued therefrom came about 
reason of the exigencies of manufacture of corry- 
gated boiler flues and press-flanged steel frame 
lates for railway rolling stock at the Leeds 
‘orge Company's Works Leeds. The metallurgical 
operations carried out there demanded fuel of ahigher 
cslorific intensity than could be obtained from either 
the generator gas of the Siemens producer, or ordi- 
nary coal gas. Mr Samson Fox, the Managing 
Director, therefore turned his attention to water-gaa, 
and, having carcfully considered the whole question, 
decided upon putting down a water-gas plant at the 
Leeds Forge. The works were begun on September 
29, 1887, and on March 29, 1888, plant capable of 
producing 40,000 cubic feet of awater-Qas per hour was 
started,and has since been in constant operation 
with perfect success, anc without interruption. The 
gas produced gives every sat'sfaction, not only for 
metallurgical, but alo for lighting purposes, the 
whole of the works being supplied with it. 

“ Water-gas is the result of a chemical reaction 
which takes place in pas-ing steain through incan- 
descent carbonaceous matter, and may be considered 
as the practical result on a wholesale scale of the 
ordinary laboratory experiment of decomposing water 
by passing steam through a highly-heated iron tube, 
In the water-gas apparatus the fuel, which at Leeds 
Forge is coke, is raised to a high temperature in a 
generator by the aid of an air-blast. The blowing is 
continuedfor about ten minutes, by which time the fuel 
has reached a dull red heat. During this period what 
is known as producer gas is given off, and this is led 
away to arangeof Lancashire boilers, where itis utilised 
in raising steam for the engines in the works. Atthe 
end of ten minutes the valves are reversed, the air- 
blast being stopped, and the further exit of producer- 
gas to the boilers prevented. Steam is thenadmittedat 
the top of the generator for four minutes, and, 
passing down through the incandescent fuel, becomes 
een. and a fixed gas results. This gas as 
formed passes away to a scrubber, where it is treated 
much in the same way as ordinary coal-gas. From 
the scrubber it passes to the gas-holder, where it is 
stored for use for metallurgical purposes in the works, 
such as heating and welding. For indoor il!umina- 
ting purposes a portion of the gas is conducted from 
the gas-holder to the purifiers, where its purification 
is effected by means of oxide of iron. It will thus be 
seen that the process consists of alternately blowin 
the generator hot and making gas, and that a run 0 
gis is made every 15 ninutes, during which time the 
yield from each generator is about 17,500 cubic feet of 
producer-gas and 5,006 cubic feet of pure water-gas 
for heating and lighting purposes. The gas is alsc 
used most successfully for driving gas-engines. 

“ An important consideration in the adoption of any 
new system is, of course, its cost ; and in this respect 
water-gas comes out well. Its production per ton of 
fuel is about 30,000 cubic feet, and with fuel at 8s per 
ton, labour at 3s 6d per man per day, and the produc- 
tion goivg on continuously, it is found that the gas 
costs slightly less than 4d per 1,00) cubic feet. _The 
experience of nine months’ working at the Leeds 
Forge has led to the conclusion, based on carefully- 
ascertained data, that the saving effected on the 
whole works is about £10,000 per annum.” 

In addition to the above Extract, the following 
Papers have recently commented favourably on 
Water-Gas :— 

Financial News. | Manchester Examiner. 
Globe. | Echo 
Standard. | Iron Manutactures. 
British Architect. Darlington Northern 
Iroumonger. Echo. 
Invention. Yorkshire Pioneer. 
Town and Country, Architect. , 
Irish Manufacturers’ | Richmond Chronicle. 

Journal. Newcastle Chronicle. 
The Glasgow Herald. Sydney Mail. 
Birmingham Gazette. Ayr Observer 
Sheffield Telegraph. Rochester Journal. 
Dundee Advertiser. Manchester City News. 
Engineer. Salford Chronicle. 
Christian World. Fyfe News. 
Glasgow Mail. eekly Times. 
Scot-man. St Andrew Citizen. 
Sheffield Independent. Contractor. 
Yorkshire Post. Electric Engineer. 
Leeds Mercury. Iron, &c., &. 

FOR FULL PARTICULARS AND 
QUOTATIONS apply THE BRITISH WATER- 

GAS SYNDICATE (Limited), Commercial buildings, 
Park row, Leeds, 

[June 29, 1899, 

| 
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The LIST wi.l be GeED - or before MONDAY, 
my. et Jnl; 

THE UNITED STATES ROLLING 
STOCK COMPANY. 

Incorporated in 1871 under the Laws uf the State 
of New York. 

Authorised Capitel £800,000, in 80,000 Shares of 
£10 each, of which there has beea issued fully-paid 
Shares to the an ount of £702 920, 
PRESIDENT BOARD = IN NEW 

Y 
A. eer” je R. DUVAL, 
H. ALTZER,. C D. ROYS (of Chicago 

LONDON OMMITTEE. . 
T.C TATHAM, Chairman, | CHARLES RICHARD- 
DAVID CORNFOOT, SON. 
J. M. DOUGLAS. JAMES SHEPHERD. 
AGENT OF THE CoMPANY IN LonDON—David Cornfoot, 

Allhallows Chambers, 49 Lombard street, E.C. 
ISSUE of £225,000 FIVE PER CENT. CONSOLI- 

DATED MORTGAGE BONDS, 
part of an authorised issue of £509,000, Interest pay- 
able at the Agency of the Company in the City of 
London half-yearly, Ist March and 1st September. 

Principal repayable in London on the lst Septem- 

piatecinaetaemaanene TT 

THE ECONOMIST. 
The SUBSCRIPTION LIST will be OPENED on TUESDAY, the 2nd July, 1889, and will CLOSE on 

or befure FRIDAY, the 5th July, at Four o’ciock, 
for both Town and Country applications. 

(THE GUARDIAN INVESTMENT 
TRUsT COMPANY (Limited). 

ISSUE OF £5°0.000 FOUR PER CENT. PER- PECUAL REGISTERED DEBENTURE STOCK, 
OF WHICH £300,000 Is NOW OFFERED. 

Price oF Issue Par. 
Payments will be made as follows :— 

10 per cent. on Application. 
ae » 17th July, 1889. 

ee as » 2nd Octeber, 1389. 

100 
Subscribers can pay upin full on Allotment, forms 

for which may be obtained at the Company's Office. 
Interest at the rate of Three per Cent. per annuum 
will be allowed on such prepayment. 

TRUSTERS. 
The Right Hon. G. SHAW LEFEVRE, M.P., Chair- 

man. 
The LORD MAGHERAMORNE, K.C.B. (Director 

ber, 1919. The Company reserves the right to pay off or tae and Westminster Bank). 
the whole or any part at 1074 per cent., and accrued 
interest on the Ist March or 1st September in ap 
year after 199, by giving six mouths’ notice, 

Messrs HEINEMANN and CO. OF¥ ER the above 
BONDS for PUBLIC SUBSCRIPTION at £98 for 
every £100 nominal capital, payable as follows :— 

£» percent. on Application, 
£26 ~ on Al otment, 
£30 be on Ist August, 1889. 
£38 a on 2nd September, 1889. 

£98 
Payment may be made in full on allotment, or an 

MAS H. FARKER, Bart. (late Permanent 
Secretary Board of Trade). 

y | A. D. CLARKE, Esq. (Trustee Bankers’ Investment 
Trust Co. pany). 

A. C. LORAINE FULLER, Esq. (late of Messrs Fuller, 
Banbury, Nix and Co.) 

WILMOT HOLLAND, Esq. (Director London and 
Westminster Bank). 

MACKWORTH BULKLEY PRAED, Esq. (Messrs 
Praed and Co.), 189 Fieet street. 

STANL*Y BOULTER, Esq., 3 Essex court, Temple. 
BANKERS— The London and Westminster Bauk, 

Lothbury, E.C. 

subsequent day, uncer discount at the rate of 4 - BROKERS—Messrs Linton, Clarke & Co., Bartholo- 
ceit. per annum, 

Scrip carrying interest upon instalments at the 
rate of 5 per cent. per annum will be issued, and ex- 
changed for Definitive Bonds, on and after the Ist 
September, from which date interest commences on 
the Definitive Bonds. 

Bonds will be to bearer £100 each, but for the con- 
venience of investors they may be registered at the 
Loudon Agency of the Company. 

These Bonds for £225,000 form part «fan authorised 
issue of £50,000, to be secured by a mortgage charge 
to the Central Trust Company of So Task, as 
trustees for the holders of the Consolidated Mortgage 
Bonds, on all the real and personal estate now 
owned or hereafter to be acquired by the Company 
at Hegewisch, Illinois, Urbana, Ohio, and Decatur and 
Anniston, Alabama. The balance is reserved for the 
repayment, at or before maturity, of the Company’s 
Six per Cent. Debentures for £20v,000, falling due lst 
March, 1893, and £50,000 Six per Cent. lst Mortgage 
Real Estate Bonds, falling due 1st March, 1895. 
These latter are secured by a mortgage on the 
Hegewisch works and land in South Chicago, and 
when paid off the present £500,000 Consolidated 
Mortgage Five per Cent. Bouds will become a first 
mortgage on all the real estate of the Company. 
The President of the Company states that the real 

estate, plant,and machinery, on which (subject tothe 
above-mentioned £5 000 on the Hegewisch works) 
the present mortgage wil’ be secured, are estimated 
by the Company to be of the value of 82,332,0v0, in 
addition to which the Company has assets, in the 
shape of rolling stock and securities, which are 
standing in the boots of the Company, at a value of 
over $2.01.0,000, 

According to the income account of the Company 
for the year ending 3lst December, 1888, the shop 
profits (that is, the profits derived from the manufac- 
ture of rolling-stock, &c.) were $233,907; while the 
net profits of the Company, after providing deben- 
ture interest at 6 per cent. on £250,009, reached the 
sum of $16,763, or £34,152, an amount which would 
be very nearly three times the amount required to 
pay the interest on the bonds now offered for sub- 
scription. 

The large increase in th» Company’s business 
which is teking place, ewing to the acquisition of new 
works at Anniston and Decatur in Alabama, rencers 
it necessary to provide adcitional capital. 
The pre-ent manufacturing capacity of the Com- 

mew House, E.C. 
SOLICITORS—Meesrs Badnam & Williams, 3 Salters’ 

Hall Court, E.C. 
AUDITORS—Messrs Deloitte, Dever, Griffiths & Co., 

Lothbury, E.C, 
SECRETARY—J. G. Le Marchant. 

OFFICES—275 Winchester House, E.C. 
The subscribed Capital of the Company is £500,009, 

the whole of which is paid-up and has been invested. 
Under the provisions of the Articles of Association 
the Debenture issue of the Company cannot exceed 
the amount of Share Capital subscribed, and all 
Debeuture Stock will rank pari passu, notwi: hstand- 
ing any difference in the date of creation or issue. 
The Trustees have, in accordance with the pro- 

visions contained in the Articles of Association, 
authorised the issue of £500,000 Four per Cent Per- 
petual Debenture Stock, of which £300,000 is now 
offered at par. 

Interest at the rate of 4 per cent. per annum will 
be paid half-yearly, viz.,on the 17th January and 
17th July in each year, the first payment will be made 
on the 17th January, 1890, calculated on the several 
instalments from the dates fixed for payment, 

Applications for Debenture Stock, accompanied by 
a deposit of 10 per cent., should be made on the 
form accompanying the Prospectus and sent to the 
London and Westminster Bank, Lothbury. 
The Memorandum and Articles of Association of 

the Guardian Investment Trust Company (Limited), 
and the form of Tru-t Deed can be seen at the Office 
of the Company’s Solici ors. 

Prospectuses and forms of application can be 
obtained of the Bankers, the Brokers, and at the 
Offices of the Company. 

London, June 28th, 1889. 

Y TUT Cc 

HE MERCANTILE INVEST- 
MENT AND GENERAL TRUST COMPANY 

(Limited). 
105 Winchester House, Old Broad street, 

London, 20th June, 1889, E.C. 

ISSUE OF £150,000 FOUR PER CENT. PERPETUAL 
DEBENTURE STOCK. 

Cireular. 
The Subscribed Capital of the Company is now 

£1,500.000, and consists of £659,375 Preferred Stock, 
£659,375 Deferred Stock, and 18,125 Shares of £10 
each on which £7 per Share has been paid up also 

pany is about 50 cars, 320car wheels, 80 axles, and 80 | £500,000 Debenture Stock, which has been invested 
tons of soft castings per day, and to carry on this 
work to the greatest advantage a considerable amount 
must be always invested in supplies, pay rolls, &c. 

in accordance with the Memorandum and Articles of 
Association. 5 Re 
Tne Boad have, in accordance with the provisions 

Drafts of the Consolidated Mortgage Bonds and of | contained in the Articles of Association, authorised a 
the Trust Deed to secure — of the prin- 
cipal and interest payable under the same, the Pre- 

further issue of £150 000 Four per Cent. Perpetual 
Debenture Stock, which is now offered at the price of 

sident’s report, and the report of the proceedings at | £104 per cent. £sd 
the meeting of the 14th May, 1889, sanctioning this 
issue, can be inspected at the offices of Messrs 
Slauyhter and May, 18 Austin friars, London, E.C. 

Application should be made in the accompanying 
form and lodged at the Counting-house of Messrs 

Pa able as follows :—10 0 0 per Cent on Application 
900 ,, » on Allotment 

104 00 , 

Interest at the rate of 4 per cent. per annum will 
Heinemann and Ce., with a deposit of £5 percent. on ! accrue from Ist April last. The Stock will be regis- 
the amount applied for. 

Where no allotment is made, the amount of deposit 
will be returned in full. 

In default of payment of successive instalments, 
when due, all previous payments will be liable to for- 
feiture. 

62 Gresham House, Old Broad street, E.C., 27th 
June, 1889. 

tered in the books of the Company, and be trans- 

ferable by deed. Interest will be paid half-yearly by 
Warrants on the Company’s Bankers on April Ist 
and October Ist, the first payment being made on 

1st, 1889. 

Oye Lede of Association provide that the total 

amount of the Debenture Capital in force at any one 

time shall not exceed one-halt of the amount of the 
UNITED STATES ROLLING -STOCK COMPANY | Share Capital for the time being issued and fully paid 

FIVE PER CENT. CONSOLIDATED MORT- 
GAGE BONDS. 

issue of £225,000 in Bonds of £100 each. 
FoRM OF APPLICATION. 

To Messrs Heinemann and Co., London. 
Having paid you £ 

per cent. on £ 
you to allot 

of the above issue request 

up, and that all the Debenture Capital shall rank 

one passu, in point of charge, notwithstanding any 

difference in the date of the creation or issue thereof. 

The interest on the Debenture Stock will be pay- 

able in priority to all dividends on the Share Capital 

being a deposit of £5 | of the Company. 
Registered St-ck Certificates wiil be delivered in 

that amount, and hereby agree to | exchange fcr Allotment Letters and Deposit Receipts 

accept the same or any less amount you may allot, | as soon as practicable. 
and to pay the further instalments thereon in accord- Full particulars ean be obtained at the Offices of 

ance with the terms of your prospectus, dated 27th | the Company, 105 Winchester House, Old Broad 
of June, 1889. 

Name in full .........00 seccorerscdsccorsereeserers 
Address........... sees serserepivbsecevebigecesbuntectee 

street, E.C., where the trust deed (made between the 

Company, of the one part, and Ernest Noel and James 

Redfoord Bulwer, of the — part) — a 

may be ins ed.—I am, your obedien - 

i " ree J. W. BRETT, Secretary. 

.icceUnISSEEEESeustnenadineemeeene ae 
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BRAND and 00,8. A 1 SAUCE, 
SOUPS, PRESERVED PROVISIONS 

POTTED MEATS, — a, 

ESSENCE of BEEF BEEF TEA 

TURTLE SOUP, and JELLY, and 
other 

SPECIALITIES for INVALIDS 
CAUTION: BEWARE OF IMITATIONS 

SoLz ADDRESS :— 

ll LITTLE STANHOPE STREET 

MAYFAIR, W. 

SOUTH OF AUSTRIA RAILWAYS. 
The Board of Directors inform Three per Cent. 

Bondholders, that PAYMENT of the HALF-YEARLY 
INTEREsT, falling due on the Ist July, 1389, will 
be made as for the prec ding ha t-year, subject to a 
deduction of one franc per Coupon, representing the 
amount of the taxes on the Company’s Bonds in 
Aust ia, France, and Italy. The Coupons will, conse- 
quently, be paid from the Ist of July, at the rate of 
6f 5uc, . t the following paces :— 
Paris - MM. de Rothechild Fréres. 
Lyons—MM. Cambefort. F. and C., Saint Olive, and 
MM. Veuve Morin, Pons, and Co. 

QOUTH OF AUSHRIA RAILWAYS, 
As the last of the Coupons on Obligations of 

Series K will be cut off ow the Ist July, 1889, the 
Board of Directors invite holders of these Bonds to 
deposit them for exchange from the lst August next 
at either of the following places :— 
Paris—MM. de Rothschild Fi éres. 
Lyons—MM. Cambefort, F. and C., Saint Olive, and 
MM. Veuve Morin, Pons, and Co. 

NEW YORK CENTRAL& HUDSON 
RIVER RAILROAD COMPANY. 

Notice is hercby given, that the COUPONS of the 
Sterling Bonds of the above Company, due Ist July, 
1-89, will be PALD on and after that date, on presen- 
tation at the Union Bank of London (Limited), 2 
Prince’s street, Mansion House, London, E.C. 
Coupons, accompanied by a List of Numbers, both 

arranged in consecutive order, must be left for 
examnation for three clear days prior to payment. 

(ity OF TORONTO BONDS.— 
COUPONS, due ist July, 18:9, domiciled with 

Messrs Bosanquet, Salt, and Co., will be PAID by 
i1ioyds Bank (Limited), upon presentation at their 
Office, 72 Lombard street, E.C., as usual. 
Coupons must be lett three clear days for examina- 

tion. 
London, June 22, 1889. 

St CATHARINE’'S CITY BONDS 
(CANADA). 

COUPONS, due 30th ins:., domiciled with Messrs 
Bosanquet, Salt, and Co., wil be PAID on and after 
lst Juiy, by Lloyds Bank (Limited), upon presentation 
at their Office, 72 Lombard street, E.U., as usual. 
Coupons must be left three clear days for examina- 

tion. 
London, June 22, 1889. 

KAS SAS CITY, WYANDOTTE 
AND NORTH-WESTERN RAILKOAD 5 PER 

CENT. FIRST MORTGAGE BONDS. 
The COUPONS due Ist July nextof the above Bonds 

will be PAID at the office of Messrs Haes and Sons, 
3 Throgmorton avenue, E.C., at the fixed exchange of 
49} pence per doliar, on and after ist July next. 

Joupons may be lodged on Thursday, z7th June, and 
any su uent Monday or Thursday, aud must be left 
three days for examination. 

(JENTRAL PACIFIC RAILROAD 
(CALIFORNIA AND OREGON DIVISION). 

Messis Speyer Brothers hereby give notice, that 

they are prepared to PAY the COUPON due lst July 

next (less ineome-tax) on the above Bouds issued by 

them, at their offices, on and after that date. 

The Coupons must be left three clear days for 
examination. 
No.7 Lothbury, London, E,C., 

June 20th, 1889. 

MEXICAN FINANCIAL AGENCY. 
REDEMPTION OF MEXICAN BONDS OF 

1851 AND 1836, 
Notice is hereby given, that the MEXICAN EX- 

TERNAL BONDs of 1851 and 1886, and also the 
COUPONS due 30th Jane and 1st July, can be pre- 
sented for PAYMENT every Tuesday and Friday at 
this Agency All Bonds and Coupods must be left 

ight clear days for exaniination. 
“ " B. GOMEZ FARIAS, 

Mexican Financial Agent, 
Blomfield House, London Wall, London, 

27th June, 1889. 
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Wonthly IManual. 
GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
THE MODE IN WHIOH THE DIVIDEND Is IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 

(PRICES MADE UP TO THURSDAY EVENING, JUNE 2771] 

(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
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HE BEST NATURAL APERIENT. ....2R0 %,conmtoromn « | It ts quite out of our power to reply personally to Correspon- 

dents asking for information or opinions as to the merits 

of particular investments. 

HE APOLLINARIS COMPANY, LIMITED, LONDON, man 
beg to announce that,as 4 numerous Hungarian | 
perient Waters are Ly offered to the public | TO ADVERTISERS. 

i. 7 tg Z j i . r ’ Y, e. a naar ee | Advertisements for Next Month’s Number must be sent 

8e(] for the Hun- 4 a garian Aperient on or before July 29, to the Office, 340 Strand, W.C. 

Water so long Z7ZZZ-,_ imported by | 
hem, they have YHA A"_ now adopted 
a additional WZ, DZ 7 Label of | ASSIGNMENTS OF MORTGAGES. 

ot own, com: CY Z prising their | F r 1007. fractional part of 100/, of the principal mone 

ae gis tere d \ Gj ;4 Yi Trade ; Mark of saneiiion uty of 6d. . : 4 " ’ 

election, which Gi Yj consists of| For transfer of stocks and shares at a nominal consideration a 
Ujx DIA MOND... stamp of 10s is required. 

forth also serve to distin- 
guish the HunaariaNn ApERIENT WATER SOLD | —————— 
BY THE Company from all other Aperient Waters. | RATES OF BROKERAGE. 

There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiops 

DEMAND THE DIAMOND MARK, are often reduced, and in speculation for the purchase and sale of 
| securities during the account one commission is usually charged :— 
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British and Foreign Funds 2s 6d per 1002 stock 
Exchequer Bills ls0d — 
Colonial Government and Railway Bonds 5s Od per cent, 
British, Foreign, and American Stocks and 

10s Od % on money. 
Shares of under 10s 3d per share 

10s and under 2/ 10s 
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And insist upon receiving the 

Hungarian Aperient Water of the Apollinaris 

Company, Limited, London. os 

Pay 

an 
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grieve eS In cases in which stock is under 50/ the commission charged is 3 
rcent. On speculative transactions the commission is usually 

DF ALL DRUGGISTS AND MINERAL WATER DEALERs __ not more than half the above rates. 
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ALF:YEAR’S “RESULTS = THE HALF?YE me 
trad 

bead ‘ increased without there being a correspondingly lay, 
Bes Investons, as'a whole, have good reason, to be ontinl = of ipital. It does not swale seem probable lh gets 
* results of the past half-year, for the pricesof securities generally | Of capita. te se tha" a ee = 

i ne met ss : ime. early in the | moregold will be received from abroad during the latter pasts 1} cha 
Dee have advanced to a material extent. At one time, early the year, and as an increasing volume of ~ }| any 

, pee idedly weak, owing to the collapse of year, , will . year, the markets were dec: y » Owing : . Leen t the needs of our augment b i} che 
> ee the Comptoir d’Escompte and the abdication of King Milan, | req? ts a ieee See sameanal = a ~~ | aw 

; ther ; but a recovery soon | 4ppear thal ie Nt wimey oben el) fut 
| Fa | we coger ae ee tendency was per- | 2 upward direction. 4 | 7 

1 é 3 ! aisteritly in an upward direction. . This movement was attribut- The half-year’s subscriptions to new loans and New companies any 

: i | able to the improvement in trade, the apparent quietude of the | have been very large, as the following figures show :— = 
ae oe : ie t 2 tks political position on the Continent, and the cheapness of money, New Szovarries Baoverr Ovr in the Frese Hits oe Wl o 

e a's ae of which factors the most powerful was undoubtedly the marked -sethigees ae: a zi re . he Yum - 

i i . improvement in trade. Recently, however, pre of inion a no é, ial é ee ‘ ee: nie i hi 

a ' faey affairs in the Balkans, and especially in Servia, has become very |  slone.......; 040,000... 91, CRETE. aR, a A000 w 
> 1 y a 4 unsettled, and as a consequence prices generally have given aaa “i *7,172,000... 17,698,000... _ 4,239,000... 6,360,785... 13,214,000... 5,700,099 £0 

[ it eR way toa considerable extent from their best points. The expan- Together ..106,712,000 . 109,648,000. .64,134,278....57,083,23... 100850... a 

+ 4 ‘ ; siom in trade during the half-year has, of course, a a = * Excluding conversion loans. " of. 
athe ca increase in the receipts of the Home Railways, and hence there oh ui : : ) ay th 

ey Ree oF ; a The total, it will be seen, is practically as large as ? 
A ' eee ; has been a substantial rise in the price of railway a. cseied:tn:4008, when apeateieens a anna “tue ) “ 

dH = eee or — a pete - a ee exceptional extent by the conversion of the National Debt, and Ce 

i ‘ — Foreigt : stocks, ee — cs sae the proposal to increase the tax upon the registration of ney _ : ii ‘international’ character. American Railway securities have companies. In the current half-year's total the first sith . 

5 | ; improved, despite the dulness of trade in the United States, occupied by trust companies, which have applied for nearly 1j 4 7 
aE) this change for the better being largely due to theestablishment | ja ilions, nearly the whole of which they no doubt succeeded in In 

he bf ‘the Inter-State Association, which is designed to check obtaining. The bulk of this large amount was subscribed to new th 
53 ; excessive competition and rate cutting amongst the trunk undertakings, of which over 20 were floated. The next mit e 

ails oar In “i ns nee = tendency of a has v8 important entry is one of 164 millions for various railway enter 2 
. nea endings amare Phy Se OE, SEBO GEEES, G8, SOF prises, viz., over 7 millions for undertakings in South Americ, ce ; instance, Copper and South African Gold mining shares, which Central America, and Mexico; 4} millions for Indian and fo 

: . . - . ’ 1: i are materially lower, owing to special influences. It may be Colonial companies ; nearly 2 millions for United States si th 

noted, that the final prices are as a rule below the best Pe ae 
: : : nt ways ; and about 2} millions for other undertakings in Europe 

g points touched, this being due partly to realisations by d Asia. The Indi d Colonial G h 

ati” operators for the rise who wish to reduce their commitments | *” am. SS ee nn ee a3) aaa to a Ea yt Saale bo th between 9} and 9} millions, but this is not a large total as com- 
ae o the holidays, and also in a large measure to the 

4 i ; 5 not favour a further advance in prices, at any rate for the present. a a re test ae teat ee Si 

iy ei” ‘he There has been singularly little feature in the money market | version loans, they are not included amongst the issues of new . 
ie aa during the past half-year. The Bank rate has been altered four | capital. The new Greek loan was also to some extent for 
iE ti 5 times, which is fewer times than in the first half of any year | conversion purposes. Foreign municipalities, including the i 

a ia iat since 1880. January opened with the rate at 5 per cent... but It | cities of Mexico, Buenos Ayres, and Monte Video, have berromed | li 
ap ot was at. once reduced to 4per cent. , this movement being quickly | jin this market 5} millions. Apart from the Local Loans loan é 
oat | followed by a reduction to 34 and then 3 per cent., at which | 24 millions, the issues on account of British local authoritia | : 
Heit ii He point the rate stood until the middle of April, when it was | have been insignificant. A marked feature has been the isue | 
I i ye lowered to 2 per cent., at which point it has since remained. | of over 50 mining companies, with a capital of nearly 5} millions, 

a t ; 4 The following is our usual tabular statement :— but it, is doubtful whether any considerable proportion succeeded | 
ae: if < eee es [> | in floating. Amongst the more or less miscellaneous securitiéy } 
a! a% 333 | ee aes. | 100A. | 1886, pee 1880. | eight Nitrate companies applied for a sum of between 2¢to§ | y 
ie ; ' F Changes Bank rate four | nine j seven |seyen Se six six a two or = = > ae rieecars oie: a Pp oh ‘ Highest Bank rate $ | 3 | 3 R| 3] flzl2 ; saa companies have ala appeared, with a capi 
at it Lowest Bank: rate. nats . 2. af : 2, add ators 3 a 2 ¥ 2p Zofa million, and ten companies to work tobacco estates in the ! E 

ft a3 AE an a one |2n0| 2s | an an ee (i's | Eaat, with a capital of not far short of 1 million. Theeacsiaay 9 or as Marketbelow Bank’ 16/61 19{8! 18/9 | 19/4 | 1)" | 10/1 [3070 tohi tise] “os | the special classes, but there still remain a great number HM) ¢ 
ee ° ; ite Pi ees <P tee ae — | companies which may be lumped together, viz., those that have 
} : The Bank rate, it will be seen, has stood at a low level during | been formed by the conversion of existing private concerns into } 

*has approximated more nearly to the official rate than has been | amounts to about 16 millions, including 4 millions for eight 
the case recently. The low value of money is scarcely what | American brewery companies, the other 12 millions being mainly 
‘would have been expected im view of the expansion of trade and | applied for on bebalf of English undertakings. After deducting 
the very largeamount of thehalf-year’s newcapital commitments; | all these various classes of securities, with a capital of about 78 
but asa matter of fact, the absorption of currency for trade | millions, there are still left over a number of companies with 8 
purposes has been more than offset by the influx of gold from | capital of 20 millions, which do not admit of classification. auth 

eee ee ee oe oo ee that The returns of our foreign trade for the first five months oz 

indicate. The soe ‘ediatieentier for vetlel tne sealga Be gay a Srey satnasters, Soenet 28 ——e 2 ’ »Tepresent a | 1888. The imports exhibit an increase of £19,194,000, oF 
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‘the past six ‘months, and the average open market quotation | jvint-stock companies. The capital of these undertakings 

i 
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oe 

i ' seein , ae o : : 

fee Seascape limes nara al ee 
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aoe sed -~ not an er - capital, and this upon | per cent., due mainly to our augmented purchases of food-stufis ) 

e appears e the case in many other d . ; a oat : 

imatances. In fact, much money has been changed on one en ee ee 
there is a gain of £6,700,000, or over 7 per cent., due tom 

security to another, and hence the total subscriptions have been improvement in every important category. In addition, 
ee 
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_ June 29, 1889.] THE INVESTOR'S M 
re-exports show an increase of £2,577,000, or | 
making ® gain in the total exports of £9,277, - ayer ast 
The figures in regard to our trade are backed by others 

uslly favourable, such as the railway traffic returns and the 
bankers’ clearings, <&c., which relate to our foreign and home 
trade together. Altogether, it is quite certain 
been a very marked expansion in business during the year. 
The outlook for the future is also favourable. It is true the 
political position, especially in the East, shows many signs of 
instability, but this is no new thing, and unless a decided 
change for the worse takes place, it is scarcely likely to exercise 
any adverse influence upon trade. In the meantime, money is 
cheap, the weather is fine, thus promising well for the crops as 
a whole, and most of all, people have much confidence in the 
future. In the absence, therefore, of political disturbance, trade 
is likely to go on improving. 

The activity in trade, however, has not been accompanied by 
any very marked advance in the price of commodities. Sugar 
shows a very considerable rise in price, owing to the shortness 
of thecurrent season’s supplies ; while, on theother hand, copper 
has fallen heavily, in consequence of the collapse of the French 
syndicate. Tin and lead are also lower, but iron and steel are 
higher, although the closing prices are below the best recorded 
during the half-year. Raw cotton has risen, but yarn and piece- 
goods show but little change. Apart from the few special move- 
ments referred to, the movements in prices are slight, but the 
general tendency has been upwards, and the general price-level 
of commodities as a whole is somewhat higher than it was at 
the beginning of the year. 

in the market for Consols the chief feature this half-year has 
been the disapp2arance from the market of the old Three per 
Cents., which have now been practically either converted or 
redeemed. The 2} per Cents, , hitherto known as ‘“‘Goschen’s,” but 
which now bear the name of Consols, have had a quiet market, and 
finally show a gain of } percent., although the last price isnearly 1 
percent. below the best. The 24 per Cents. have risen 1} percent. 
Indian Sterling stocks have had a very firm market owing to 
the high prices obtained for the new issues of Threes. Colonial 
Government bonds have had a moderately active market, and 
prices have steadily hardened. Most issues show a gain of from 
2 to 3 per cent., but Cape and Natal issues are from 4 to 5 per 
cent. better, and New Zealand Inscribed Fours 6 per cent. ‘I'he 
following new loans have been placed upon the market during 
the half-year :-— 

Minimum 
Price of Amount Amount Average 
Issue. of Loan, Subscribed. Price. 

£ £ £ €esdada 
Cape of Good Hope 4% 107... 520,000 ... 1,505,800 ... 110 3 1 
BN BES hives-dieses 99 ... 3,500,000 ... 9,052,000 ... 101 1 5 

5 

South Australian 34 % 100 11,317,800 { ee ee 
Tasmanian 34 %......... 97 ... 1,000,000 ... 2,195,100 ... 98 5 8 
Victoria 33% ..........+ 100 ... 3,000,000 ... 6,558,500 ... 103 6 0 

In Home Corporation stocks and other first-class securities, 
such as railway pre-ordinary stocks, there has been extremely 
little doing, and prices show no change of importance. 
The following table shows the movements in prices during 

the half-year :— 

Highest & Lowest 
Prices. Rise or} Prices in 1889. 

| Fall in | —___—_ — 
sag ag 1889. [Highest Lowest 

ge eg Ee. ree 99 984 + 4 100 984 
MONEEE © | caves chasdindlesncsnbvcnletsainnn 953 | F + liéj 97 94a 
Bank of England Stock...................+ 3354 | 3 + 155) 3368 320 
EL, ocex.cheedrecdeet ts cgacesecroces seem 1073 | 1063 + 1 | 109% 1063 

LE A bnachiesndetibhibbdapddvadhoten seine 100 | 97% + 23) 10lg 97+ 
Egyptian 3 % Guaranteed ............... 102 | 100 + 14) 1025 | 1005 

Home Cerroration Stocks. | 
Metropolitan Board of Works34%.../ 1115 | le + 4/ 13; | My 
Biemainwtiemn, Bh YX ccccacscsicaricegsenvscvevs } 11g | 1106 | + 1 112, | 1105 

IN vaste ones | on. | 105 | | 108e | 105 
Spee OF ccs | 116 oe - 2 | Hee 1008 

Liverpool , | 112 a i+ 2a] | 10 
Mane oor % | 1254 125¢ | - $ | 127 leo 

TE Foc cins ccncacanesonntragnes | 984 | Sa | + 2 99% 964 

CoLomiaL LxscRIBED STOCKS. 
OSS ekeecncer cents aeneaae ae | 106 | 102 | + 3 | 107; | 102 

MM oo cch cyto ce css atssches cus | 1 1073 | + 34} 112g | 1074 
ORI ec ee 110 | 10 | + 4 | 0 | 1055 
New South Wales 3} %.........0-.eesesseee 105 1034 | + 4} 106 =| 1023 
New Zealand @ %..0....ccc.ccccesesesssssseess | 106 | 994 | + 64] 106 | 995 
Meme hE iii cin ce icck ccs ccontsccdene | Wg | 1084 | = 3 | 13s | 1085 
South Australian 4% ..... ..eeeseeeeeeee | 1104 109 | + 4 | WOg | 108% 
_Viotorian 4 % (1908-19) ......... . cesses Mls | Ux | + §) 114 | Ux 

Home Railway Ordinary shares show a very marked advance 
on the half-year, owing mainly to the continued activity of trade, 
which has naturally been accompanied by a very considerable 
increase in the traftic receipts. At the same time money has 
been cheap, and there has been, on the whole, great freedom from 

political rumours. The most marked movement is arise of over 
20 per cent. in Brighton ‘‘ A,” whichhave been run up bya clique 

of speculators largely in anticipation of the stimulus which it is 

expected will be given to traflic by the Paris Exhibition. South- 
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Eastern and Chatham issues have also advanced, but to a much 
more moderate extent. In the so-called bees oe there is 
advance of about 10 per cent. all around, and for this the excellent 

that they were very 
of the year, owing to the influence in 1888 of the 
Glasgow Exhibition. Amo t other stocks, Great Bastera 
Ordi ; Magroupsee Consols, Great Northern “A,” an 
Sheffield stocks have risen lly. As regards the last- 
named, it may be pointed out that. ok 
has risen as much as 25 cent., since it has now good pro- 
spects of receiving the full dividend. | , 

The following table shows the movements in prices during 
the half-year : 

Highest and Prices. | Rise or |r west Prices in 
Fall in 1889, 

e 6 percent. “ B” stock 

1889. 1889. | Highest, Lowest 

CRONIN iis 5 6s cis chocsvesenehcochdstectesencal il 118 | + 1 lt 
Great Eastern we 684 | + a | a 
_ — 7 UK" sccischesyioncnasniuuiend a — os = Brey fan 
POG WeROOR. ns citc0c .c-erewenies de tevctnnen + | 

Lancashire and Yorkshire.................| 1234 ut + 64 ios 117 
London and Brighton “A” ............... 132; | + 204 1575 
London Chatham and Dover 2356 | + 25 294 

Do Arbitration Preference ......... 103 + 7k} 1163 103 
London and North-Western............... 184; 1728 | + 134 186; 1723 
London and South-Western ...............) 151 143 + 8 | 153 14% 
Masten Sheffield and Lincolnshire = e + 4 * 68 

TPMT 2 natal einiditn belareatipcdiniebinaint cukabinatatcs + Og 
Metropolitan Consolidated... ar | 7m | 4 9F| oa | Tat 

Do Surplus Lands ............c0000 6 | 70 |- 1 | 70% 68 
Metropolitan District ............sss0s000 334 34 i - 4;| & 
MII ncinsiscinheitiaieiatebemmeins 1444 | 1353 | + 84, 1468 | 1 
North British ..................... 584 | 56h | + 13 604 

Do Ordinary Preference .. 784 Tt | + 3s) TO 75 
North-Eastern—Consolg...............0000. 1734 1623 | +11 | 1% 1624 
North Staffordshire........ .....css0000 «: 118 | 112 | + 6 | 119 | 112 
South-Basterts “A... ccccccsccscckencscctess 1123 | 107k | + 5h: 1163 107% 

: Subjoined is a condensed statement of the traffic returns to 
ate :— 

Mileage. | Gross Earnings. 
fer | Increase 

1889. , 1888} 1889. ) 1889, | 11889 
ec | cee | eee ete | ee | eR 

=a Miles. £ £ £ 
15English companies} 12,350) 12,282'26,232,000/25,007,000! 1,225,000 
3 Scotch “i 2,162; 2,157) 2,825,000) 2,702, 123,000 
3 Irish 1,441) 1,441) 871,000} 828,000) 43,000 

Total ...... 15,953, 15,880,29,928,000| 28,537,000} 1,391,000 

The upward movement in Foreign Government securities, 
which has been such a prominent feature in the stock markets 
during the past year or two, has made further progress during 
the past six months. At one time early in the year, when the 
collapse of the Comptoir d’Escompte and the abdication of King 
Milan occurred almost simultaneously, prices fell sharply ; but 
as a rule their tendency has been steadily upward until the 
ast few weeks, when they have given way rather sharply. In 
( samiasionnl stocks, Egyptian Daira, Unified, and the Turkish 
Tribute loans have especially attracted attention, and prices 
show a rise. The bonds of the Egyptian Preference loan, how- 
ever, exhibit but little change. The assent of all the Powers to 
the conversion of the loan had been obtained, and until a few 
days ago it seemed certain that the scheme would be carried 
out; but France has now refused to agree unless this country 
gives some definite pledge in regard to the termination of 
her occupation of Egypt. Russian 5 per cent. bonds 
have been rather dull, since by violating the letter of 
their contracts with the bondholders, the Government 
have been able to convert them into 4 r cent. 
stock. Greek bonds have advanced sharply, the 5 per 
Cents. being 8 per cent. up, and Spanish Fours have 
risen 3 per cent.; but otherwise the advance in International 
stocks is slight. Some importent movements are 
amongst the low-class South American stocks. For instance, 
Colombian bonds have risen 15 per cent., upon the conelusion 
of a new debt arrangement, by which the principal will amount 
to £2,420,000, and the rate of interest will be 3 per cent. per 
annum for ten years from January 1, 1890, and 4 per cent. per 
annum afterwards. Redemption will be by drawings, at the 
price of 70 till 1894, and at 80 afterwards. The first coupon 
will be payable on the 1st of July, 1890, if Congress meets before 
then ; if not, 30 days after ratitication, and arrangements, it is 
said, have been made which insure the punctual payment of the 
first two coupons. Bondholders will receive for the present bonds, 
with all coupons attached, £121 17s 7d. Paraguay bonds have 
also risen 7, Guatemala 10, Honduras 5,and Venezuela 3 per cent. 
In the better class stocks, all Argentine Sterling bonds have 
improved, despite the great rise in the gold premium, which has, 
of course, depressed the currency issues. Brazilian, Chilian, 
and Uruguay bonds are also higher. Costa Rica issues have 
risen 5, Hawaiin 10, and Nicaragua 10 per cent. 
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The movements in the prices of Foreign Government securities 

during the half-year have been as follows :— 

Fall in | 
ese at, cf 2. Hig 5.) Lowest. 

j+ % 
1g + lt 
105 |+ ly 
7%, |} + § “ae + 4 
a |i a 2 |i § & |i a 
94 | + 24) 
103 + 2 | 
100 + 1 
102 + 4 

mit 
70 + 44] 

Fa ee eeimediinbenete 

The general tendency of American Railway securities has been 

upward. In the early part of the year the railway position in 

the United States had become extremely unsatisfactory, owing 

mainly to the continuous wars of rates amongst the North- 

Western and South-Western lines, but an effort was then made 

by the leading banking firms to bring about a new combination 

amongst the railways to advance and maintain rates. This 

combination, which it was intended should work in harmony 

with the Inter-State law, met with a considerable measure of 

success, and it is still in operation, although the dissensions and 

difficulties which are arising make it doubtful whether the 
arrangement will become in any way permanent. There can be 
no doubt that the mileage in many regions is much in excess of 
the available traffic, and hence the natural condition would be 
one of rigorous competition ; but although the present arrange- 
ment amongst the trunk lines to restrict competition is of an 
artificial and precarious character, it is so powerfully supported 
that a breakdown may be averted for some time to come. 
Since this arrangement came into operation the tendency of 
prices has been upward, and recently the market has been 
strengthened by the excellent crop prospects. The chief 
feature is a rise of $12 in Louisville and Nashville shares, for 
the rapid expansion in the industries of the South is adding 
greatly to the company’s earnings. Chicago Milwaukee and 
St Paul shares have risen $8, for although the company has 
been faring badly, it will derive an especial benefit from good 
crops. Northern Pacific shares have risen from $5 to $7, Ohio 
and Mississippi Preferred $7, and Wabash Preferred $4. Most 
other issues are somewhat higher, with the exception of 
Pennsylvania and Union Pacific shares, which mark a decline. 

The following table shows the movements in prices during the 
half-year :— 

| Hi . : | ghest and 
Prices. | Rise or Lowest Prices in 

‘Highest Lowest. 

Central Pacific Shares...........-.....0..+++ | 3% 364 |— 14] 372 | 34 
Chicago Mil. and St Paul, Com. Stock, 644 | + af oe ‘at 
Denver and Rio Grande, Ord. Shares...; 174 17%; | + 18 | 158 
Do Preferred Shares ........css0sss0e00- | 48, | 464 |+ 2! Sig | 425 

Ilinois Central, Shares ..................... } 11% |. 1% | .. | 221 ll 
Lake Shore, Shares ....................-000-+. 1073 1064 + 15) 109 102t 
Louisville and Nashvilie, Com. Stock} 71; | 58; | +13 | 733 | 57 
New York Central, Shares.................. lll | 1134 1083 
N. Y. Lake Erie and W., Ord. Shares; 273 28 > a; 3 27% 
Do 6 % Second Mortgage Bonds ...... 106 100; | + 54) 110 1003 

N. Y. Ontario and Western, Shares ...) 18} 14 | + 23) 194 154 
N. Y. Penns. and Ohio,7 % lst Mort.| 30 |}— 5h) 36 304 
Norfolk and Western, Preferred ......... 53 513 | + 14! 554 48% 
Northern Pacific, Preferred ............... 672 | 61; |+ 64; 693 | 60 

and sean Comnany Shares) 234 214, | + 2 243 203 
vania, $60 BB ccvccseserervesees 523 |- 2 57} 524 
phia and Reading, $50 Shares; 243 2 i}— 4/ 23 21g 

Union Pacific, Shares ...............ss000000 634 654 |— 24| 68% 60} 
Wabash, Preferred Shares.................. Ws 24 1+ 43/) 3 25 
Do 6 % General Mortgage Bonds...| 48 41 + 7 | 604 39 ee een NS it 
The following figures show the ‘course of railwa i 

during the half-year :— y earnings 

° 3 Mileage Gross Earnings. 
I . 

| 1889. ; 1888. | 1889, | 1888. 1889. 
—_—_—_ _————_ —_———— 

$ $ $ ... | 118] 70,758] 67,544) 26,339,000) 24,029,000 2.310 February ...| 122) 71,577} 68,744] 25,435,000 24,173,000] ima 28,844,000) 26,352,000) 2;492'000 April Lae 126) 69,167) 66,784) 26,141,000} 24.976,000 1.165°000 
a 130\_77,403!_74,643) 31,488,000! 29,816,000 1/672.000 

The returns, it will beseen, are favourable, and this{is attributa 
not to an increase in trade, but to the maintenance of ae 
rates. It may be noted, too, that the net earnings, so far as can 

THE INVESTOR'S MONTHLY MANUAL. 

LAL a 

eee 5 
7a oak 

(June | 
be told from the returns published, show even bet; 
the gross earnings. ass 5 a 

Canadian Railway securities have improved, in symns 
the American market, but business has not been at ali ae” 
and the tone, although sometimes firm, has never beenho 
Canadian Pacific shares have risen $4, the compap: 's. 
for the current year being favourable, and Grand reap 4 
are also rather higher, despite somewhat unsatis factor 
returns. Amongst other descriptions, the chief 
of 12 per cent. in Manitoba and North-Western ¢ 
bonds. 

Indian Railways have been extremely quiet, but 
been firmer. Bengal and North-Western and East 
exhibit a decline, but Bengal and Nagpur have risen 4 
Baroda 10, Great Indian Peninsula 5, and Indian Midland 
The dividends recently declared for 1888 are as follows:— _ 
epee ee eee 

Second Half of Donne coe 
_ 

1888. , 1887. | 1888.) im 

oe Yi 

‘aa | — 
£s dés dfs dé, 

Bengal and North-Western ...| 2 10 0} 2003 5 039 
Bombay Baroda, &c. ............ 5 10 u 5 3 0611 (6H 
E. Indian (deferred annuity).| 4 15 0) 5305 6 65977 
Great Indian Peninsula......... 5 5 050069 36q 
Madras ...........-ceeseeseeesereeees 5005 005 0059 
Rohilkund and Kumaon ...... 5 0 0410 0410 049 
NINE ores vecsccsseense 500500500589 Sedaae tan ertaein = 
With the exception of the East Indian, which pays fully 
cent. less for 1888 than for 1887, the dividends of the 
companies have been maintained, despite the reduced 
of the export wheat trade. It is understood that the 
Indian will shortly be taken over by the State. 

In Foreign Railway securities the movements are of consider. 
able magnitude. Apart from Nitrate Railway shares, whic 
have fallen £4, and Central Argentine Ordinary, which shows 
fall of 35 per cent., prices are generally hiyher, especially for 
River Plate issues. Buenos Ayres and Ensenada Ordinary, for 

4 

volume 
South 

| 

ooo rooos ax | 

instance, have risen 40, Buenos Ayres Northern Ordinary and 
Preference 15 to 20, East Argentine Debentures 6, Cordoh 
Central Shares 2}, and Central Uruguay 1. The closing pric 
are, however, decidedly below the best, owing to the grest 
rise in the gold premium at Buenos Ayres, which itis 
feared may be the harbinger of serious financial difficultiesin | 
the Argentine Republic. 
advanced from 5 to 10 per cent., and Oitoman shares £3. 

Mexican (Vera Cruz) stocks havealw | 

Bank shares have been in demand for investment, and prices 
have steadily improved. Most Home issues are higher, butthe | 
prominent movements are a rise of 6 in London and 
3 to 4in National Provincial, and 3 in Union of Londonshare, | 
Colonial issues have been especially firm. 

Bank of South Australia 2, Chartered of India 24, Chartered 
Mercantile 24, Commercial of Australia 1, Hongkong and 
Shanghai 2, and Standard of South Africa 4. The only 
movement is a fall of 2 in Bank of Victoria. Amongst foreign 
issues, Anglo-Foreign have risen 1, English of Rio de Janeiro lj, 
English of the River Plate 24, London and Brazilian 2, Londa 

Bank of British | 
Colombia show a rise of 4, Bank of British North America], | 

AAA E SEE 

and River Plate 2}, and London Paris and American 5. River {) 
Plate issues close decidedly below their best. 
MiscellaneousSecurities.—Gasand Watersecuritieshav:bem | 

in demand for investment, and prices generally have advanced, Ib 
Telegraph securities Western and Brazilian shares are lower, but | 
most other issues have improved, Anglo-American stocks show | 
ing a2 especially marked advance. Tramway shares are mosly | 
higher, but London General Omnibus stock is quoted 5 percent 
lower. Trust securities have experienced an almost 
advance. Brewery shares have been in demand at ad 
prices. Insurance shares have risen sharply. Alliance Marint 
show a gain of 9, Commercial Union 8, Guardian 6, 
Fire 10, Liverpool London and Globe 5, London 4, London and 
Lancashire Fire 3, Marine 2, North British and Mercantile § 
Northern 9, Royal Exchange 20, Royal 7, and Union 4 hh 
Mining shares, the c :llapse in Copper issues is, of course, 
feature, but South African Gold shares have also fallen 
heavily. On the other hand, Indian Gold shares have improv 
Amongst other securities, General Hydraulic shares have Ts 
2, Foster Porter and Co. 1, Harrison Barber and Co. 
India-Rubber, &c. 2, Liebig’s Extract 8, London I 
Clearing-House 2, Milner’s Safe 1}, Price’s Candle 1, IS de 
Janeiro City Improvements 2, Australian Mortgage 
Finance 14, Hudson’s Bay 23, Peel River 8, South 
Co. 9, East and West India Dock debentures 13, Mill 
Ordinary 8, Southampton Dock 12, Suez Canal 7, P 

pineemtimanetieiimmadiaandiaal 
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and Oriental Steam (£50 paid) 5, and Royal Mail Steam 3. The | 
chief downward movement has been in Nitrate shams, 
have all fallen heavily, Primitiva being 12 lower. New 5 
shares have also fallen 24, Assam Tea 7, and Jo be 

The leading political, &c. incidents of the half-year 
found recorded in their order in the Tabular History, peg? 
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THE INVESTOR'S MONTHLY MANUAL. $$ TET OE 
June 29, 1889. | 

FINANCIAL RECORD OF THE MONTH: 

Tue month has been characterised by dulness and inactivit 
‘on the Stock Exchange, Operators ri the rise here “heen 
disposed to close their accounts prior to the holidays, while few 
have cared to make fresh purchases at present prices. Hence, 
prices have declined, although the conditions generally have 
remained favourable. In the money market there has been no 
real change. . 
The movements in the money market are indicated by the 

following figures :—- 
This Month, Last Month, 
June > 1889. May 22, 1889, 

z 
Bank of England—Coin and bullion ............ $36,573... Circulation of notes .........ce.sse00seesecone, sano ee bak earTaeo Deposits, public ....0.....ccccssssccsseesecerce, 10,508132 — 10,194,084 

oe seecsereceereee cescseescerscssscsssece 94,459,954 ...... 271,621 Securities, Government 16,015,065 
BIE ustaxndabsecoosesarene 2,426,928 ..... 22,179,578 

ROSCEVE ....00.00-eeerserrererseresrrsereeseesserseeeee 15,387,218... 5,160,289 Proportion of reserve to liabilities ........ 433% oo... 23 % 

This Month. Last Month. 
June 26, 1889. May 22, 1889 
Bank Market Bank Market 
Rate Rate. Rate Rate, 

X x * % 
ED sis in caus “tencablond po senee. ane BE eimecs ee 
SEE spcothcadianestniccsdeibessaimatapnindentnipcioupeneesees A cu MEE uae gies a 
III hina heh initia shacaaaisipewsiesebianagiseo ie desea W..~iane AEE nice ee 
AMABOTEAMI 000 cee scsvec cesses soscosevecsoesccrscescsveveces SB veo Bh cecste Sn 
ee ea Te a, ee ons 3 

Consols, &c.—The Funds have remained stagnant at round 
about last month’s quotations. India Sterling stocks are 
unaltered, but the guaranteed railway stocks have hardened in 
price. Bank of England stock has risen £2. In Home Corpora- 
tion stocks there is no change, but Colonial Government bonds 
have been a trifle easier. 
Home Railways.—The general conditions have remained 

favourable, money being easy, the weather fine, and the traffic 
returns satisfactory ; but prices have drooped, owing to realisa- 
tions by speculators for the rise, who have been disposed to 
reduce their commitments prior to the holidays. The chief fall 
has been in the Southern stocks, especially Brighton ‘‘ A,” which 
has declined 4 per cent. The heavy stocks are also lower, but 
the fall does not exceed about 14 per cert. The issues of the 
Scotch lines have been rather well supported. Amongst other 
descriptions, Great Eastern have failen 14, Metropolitan 
Consols 2, and Metropolitan District 25 per cent.; but Great 
Northern and Sheffield stocks have kept steady. Rhymney 
Ordinary show a fall of 5, and Taff Vale Ordinary a fall of 7 
per cent. 
Foreign Government Securities.—Business has been in- 

active, and prices have remained dull. In International securi- 
ties, the chief movement has been in Egyptian Unified and 
Daira issues, which have fallen from 14 to 2 per cent., while, on 
the other hand, the Preference loan has remained steady. It 
appears that the French Government has refused to assent to the 
conversion scheme unless some pledge is given in regard to the 
termination of the British occupation of Egypt. Greek bonds 
have fallen 14 to 2, and Hungarian Gold Rentes 14 per cent., 
but the lossin other issues is slight. Amongst South American 
issues, the most marked movement isa rise of 5 per cent. in 
Colombian, owing to the conclusion of a new debt arrangement. 
Most other low-classed issues are also somewhat higher, but 
the betier-class stocks are in some cases lower, Argentine 
issues being especially weak, owing to the rise in the gold 
premium at Buenos Ayres. This rise in the value of gold as 
measured by paper—-or, in other words, the depreciation of paper 
—has, of course, especially depressed Cedulas, which are paper 
bonds, but ithas not affected the so-called Hard Dollars, since the 
operation of the arbitrary decree for the conversion of this issue 
has been postponed. 
American Railways.—The market has not displayed so 

much activity, and prices have drooped. During the month, 
one of the leading ‘‘ Granger ” lines, the Chicago and Alton, 
has withdrawn from the new Inter-State railway combination, 
and rumours have been current of rate troubles in the North- 
West, but otherwise the conditions have remained favourable. 
A few issues have remained firm, but most descriptions mark a 
fall of from $1 to $2. New York Pensylvania and Ohio First 
Mortgage bonds are as much as $4 lower, owing to the fact that 
the half-yearly coupon will be paid entirely in scrip. This is 
due to the action of the Erie Company, which is retaining a 
considerable sum of money alleged to be due to the leased 
company. 

Colonial Railways.—In Canadian issues, Grand Trunk 
stocks have been quiet and dull, the traffic returns not being 
very favourable. ' 
aslight extent. The only other movements are a rise of 4 in 
Demerara Ordinary, and 5 in Tasmanian Main Line 4 per cent. 
debentures, : 
_Foreign Railways.—There has been a heavy fall in Argen- 

tine issues this month, partly in sympathy with the Government 

bonds, but for some time past the prices of these securities have 

Canadian Pacific shares have also eased off to 

been very inflated, and as the market is narrow, it has not 
needed much selling to bring about a sharp 
Argentine Ordinary exhibit a loss of 15 per cent., while 
Ayres Great Southern Ordinary, Buenos Ayres and Ensenada 
Ordinary, and Buenos Ayres and Rosario Ordinary are al 
per cent. lower. Mexican (Vera Cruz) stocks have been sup- 
ported by improved traffic returns. Nitrate shares close firmer. 
_ Bank and Insurance Shares.—In Bank shares, River Plate 
issues have given way, but all other issues have had a firm 
market, Insurance shares gene have tended upward. 
Miscellaneous Securities. Gas and Water stocks have been 

quiet, but firm. Nitrate issues have ruled firmer. Brewery 
issues have been in moderate demand, at rather i 
Mining shares have been quiet and dull. Amongst other 
descriptiens, Bell’s Asbestos shares have fallen 3, Assam Tea 
3, and Jorehaut Tea 2, while La Guaira Harbour bonds have 
risen 6, and Liebig shares 1, 

E 

ae ~ ° 

i 

SOME DATA FOR THE FORTHCOMING HOME 
RAILWAY DIVIDENDS. 

Tae following table shows the increase in the traffic receipts 
of the principal home railways during the current half-year to 
date, as compared with 1888, the mileage being also given :— 

Half-year’s Aggre- ae Renalgee. Miles Open. 

ENGLISH LINES. 
Great Eastern 
Great Northern 
Great Western simon tgwkaie 
Lancashire and Yorkshire...... ........cccssseesees 
London and Brighton.............66 0. ccseeceesseese 
London Chatham and Dover.............0000+00: 
London and North-Western ............ccssessesses 
London and South-Westerm............ccccccesees: 
Manchester Sheffield and Lincoln ............... 
Metropolitan 
Metropolitan District 
Midland 
North-Eastern ........... 
Nogtls Staflordahire. ......00000cscceccescstscvecses 

eee eee ee errr 

Total 

CARON | ion siin cess sc xctabustvedrncarstugemenn 
Glasgow and South-Western.............0.c.s00 452,827, + 
PEGE TRPIEIIIA. |... sis tccnccccncevtadeccisiuistemacoas 1,160,335 + 54,31 

GOD. .cossviseicvaeintacsiniceiaias 2,825,681'+ 1 

The following figures show the actual capital expenditure in 
the half-year ended December 3lst, and the estimated expendi- 
ture in the current half-year, together with the interest on the 
total amount at 4 per cent., this being, roughly, the extra 
amount which would fall against the current year if the estimates 
proved correct, and if it were not for the extent to which the 
payment of interest is often deferred. In addition, the amount 
required to pay a dividend for the half-year on the total ordinary 
stock at the rate of 1 percent. per annum is given, and the 
figures showing the total increase to date in the receipts are 
brought down from above :— 

Capital Expenditure Amount 
in \Incr’ase in|requir’d to 

Past Half] Current per Cont | to Date. |Ordiaary. as é urren per Cent. ke 
| Year. |Half-year. Stock. 

| £ z 
Great Eastern ................+. 385,000 | 500,000 
Great Northern ......... ..... 167,000 | 250,000 
Great Western.................. 202.000 | 300,000 
Lancashire and Yorkshire 413,000; 413000 
London and Brighton ...... 42,000 75,000 
London Chatham & Dover. 32,000 not stated 
London & North-Western 379,000 | 403,000 
London & South-Western| 317,000, 260,000 
Manc., Sheffield & Lincoln} 149,000} 180,000 
Metropolitan ...........+...+- 21,000 49,000 
Metropolitan District ...... 2,500 7,500 
Midland ..............:s0e00++e+2.| 399,000 | 750,000 
North-Eastern.................| 122,000 | 310,000 
North Staffordshire ......... 8,500 10,000 
South-Eastern...............---| 149,000 | 150,000 

NN 5 inccschciecsin 2,788,000 | 3,657,500 | 129,110 

Caledonian ..............s.00e} 199,000 | 322,000; 10,429 59,389 
North British ore 515,000 428,000 | 19,860 64,310 

(1) 4} per Cent. Preference. (2) Consolidated Railway Stock. 

It will be seen that there is a very large increase in the gross 

receipts, while the new charges upon preference capital are not 
likely to be heavy ; but, on the other hand, we have little or no 
means of forming an opinion az to the increase in the expenses. 
It may be pointed out, however, that the rise in the prices of 

commodities, especially coal, is a factor which is likely to exercise 
a material effect upon net profits. 
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Held by” 
« Bankin ; Eel 
Dep’tm’nt’ Foo | 

£ | %1% } £ | 

“43,761,990, 11,086,811 204 | 5 | 38 | 99,223,000 

| + | ! I 
24,179,075 31,900,907, 37,613,046 12,491,290) 383 | 4 | 2% 89,013,000 

} ' 

| | ioe | 
| to | 

20,818,449) 23,845,010} 31,362,230) 36,418,064) 13,173,439} 412 | do | 23 | 88,947,000 
| i] \ 

|= | 

5} 21,238,292} 23,446,19(| 30,321,011) 34,546 4s 13,992,102} 453 | 33) 23 | $9,215,000 
| \ | 

; 

; 
ea. 

21,616,762) 23,270,77¢| 31,193,442) 34,886,000 14,545,987, 464 | 3 23 $9,230,000 

| | ff Safes | | PH Pere 
21,961,821} 23,475,91C| 30,852,286, 34,437,211) 14,685,911, 474 | do | 2g | 89,354,000 

| | | ea i eed | 
{| 21,718,824] 23,169,292) 32,710,521) 36,206,862) 14,758,529) 443 do | 23 - 8,390,000 

| | | a | 
| 21,845,081] 22,972,04(| 33,007,066, 36,208, me 15,07 ~ 453 do | 23 | 89,687,000 

| | | oe 
i } } 

21,727,822) 23,042,465 33,964,484, 37,282,120) 14,385,357, 43, do 23 | 89,666,000 
| { \ 4 } 

| | eH | 
| 22,008,071} 23,391,062! 34, 418,039 38,138,981 14,817,006) 423 | do | 2g | 89,553,000 

| | | aa 
22,161,153) 23,101,680! 36,059,356, 39,334,799) 15,259,473, 423 | do | 22 | 89,463,000 

22,354,570} 23,095,250} 36, eae 39,530,527) 15,459,320, 42; do 27-3. 89,630,000 

"| 22,681,659} 23,685,54€) 36,613,512) saoiaiad 15,216,119 41 | do | 25 | $9,951,000 

| a 
3} 22,620,856] 24,493,950) 36,443,943, 40,729,097 14,336,906' 39 | do! 12 | 90,470,000 

| | | Pr | 
\ | 

2 22,616,470! 24, — 34,381,437) 37,867,304) 14,423,580 413 | do |13-Z, 89,398,000 
| | tae 

| | am 
ri 22,351,289) 24,566, 5351 34,153,021| 38,118,728) 13,984,754) 408 | 24\14-8 89,782,000 

| | 

| | | eee | | 
22,287,492) eames 33,352,894) $7,032,133) 14,202,357 422 | do | 18 89,965,000 

; } | } ’ 

ee 

May H 22,137,745] 24,661,295) 34,877,211) 39,099,732) 13,676,450) 39 | do 12 90,135,000 
' 

| | > “9 

| 
‘ 21,801,700 es ee ray 13,500,525 403 do} 1£ | 90,306,000 

| | 
| | 

1: 22,840,075) 2 on 38,533,156) 41,989,314 14,468,815, 372 do | 13 90,628,000 
+ } Ver, 

i 
92) 22,232,396, 24,348,245) 35,559,868 35,402,758 15,084,131; 425 | do 19-4) 91,285,000 

ls 
? { ’ ’ 

29} 22,936,18 24,277,900 35,465,655) 38,194,643 15,160,289) 422 | do | 1g 91,310,000 
« 1 

June * 22,636, wt 24,731,415) 34,397, 666, 38,145, 105, 14,105,079) 403 | do 12-4 92,845,000 

| - | 

2) 5 - | | | 12) chai 24,572,125] 33 818,712 37,181, 463 1412384 425 do | 14 | 93,590,000 

19 sper races 24,390,500 85,130,571 37,612,286 15,335,392, 43) do) 1g. 94,779,000 

| | | | oa 
judd | 

A) 9 ~-) i | } 

a5 | 23,936, ra 24,740,355) 34,968,086 37,441,922 15 87,218 433 | do | 12 95,957,000 

| | | | oe | i 
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114,051,000 2 
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47,737,000 

52,348,000 do} 4 27 

== do | 4 Mar. 6 

55,078,000 ao |g . 
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INCIDENTS TENDING 10, AFFECT THE MONEY MARKET, |&c, 
WITH THE DATES WHEN|THEY WERE KNOWN IN LONDON. “ 

' 

( Difficulties ethan! - age as : . - . iillinialea ie 
nae Milan, en kuptschina. Public attention drawn to Water- 

Gas process. Heavy fallof Mexican Bonds owing to false news of the outbreak.of an | 
insurrection, Issue of Debentures by Truman Hanbury and Co. OPE NY gta Te ae is 
Reduction of Bank rate to-4 per-cant. ‘Servian Constitution voted—amnes in 

ervia. Passin of Nicaragua Canal Bill by United States Congress.- New York electric‘ 
, Go a isclosed. _ Seigure,of the Haida Pasha-Ismidt Railway by' the Turkish 

Attempt on the life of the Ameer of Afghanistan: German attacks on Sir R. Morier. 
Formation of Inter-State Railway Association in America for maintenance of rates, &c. 

ee —— in a United States. Issue of a new Victorian Loan for 
, ’ ° ti: ’ wi ‘ : 7 

seal thea heguad oe of good dividends by the Southern lines, the Great Eastern, 

Bank rate reduced to 34 per cent. Great inflation of prices for shares. of South © 
African Gold Mining Companies. Proposal for a ship canal between the Bristol and» ' 
English Channels. Declaration of satisfactory North-Eastern dividend. 
Reduction of Bank rate to 3 per cent. Sharp rise in Home Railway stocks. edanees 

Fe pt a aa ego sy 

COO RE Me tN AOR NT Ect ic ra “4 

death of the King of the Netherlands. .Great electoral success of General Boulanger 
in the Department of the Seine. Passing of the Hungarian Army Bill. Issue of Stock 

, Conversion Company to “ split” English railway and other stocks. 
Death of the Austrian Crown Prince. Publication of Italian Budget, showing heav 

45,774,000]! 3 deficit. Practical failure of South Australian loan for €1,317,800. Decline in Sou 
African Gold Mining shares. Issue of New Local Loans stock for2}‘millions, Financial 

en ———_ in Montevideo. ' 
inisterial crisis in Ronmania. Negotiations reported to be in progre’s for new Spanish 

46,288,000) do 5 loan. Decline in Foreign stocks on the Continental béurses. Psp et Speabal to 
be made for the conversion of the Egyptian Preference Debt. . «| «: 
Hostile rumours from Russo-Afghanistan. Demonstrations against \M. Tisza, the 

46,653,000} do | Hungarian Premier. Expected abandonment of the Panama Canal. Issue of the 
Argentine Conversion loan. Adjournment of Peruvian’ Congress witliout taking action 
in regard to debt. ' ; 
Formation of new French Cabinet. Breakdown of Pigatt’s evidence before the Special 

46,661,000)! do Commission, Several amalgamations among the Midland Banks. Great excitement in 
City over issue of prospectus of Burmah Ruby Mines. ; 
Fail on Paris Bourse, owing to heavy decline in Comptoir d'Escompte shares. Excite- 

names | iis ment in copper market in consequence of fall of £20 per ton in the price of the metal. 

- ae, | a 
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eae Cire PS 
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Mr Blaine becomes Secretary of State in new American Administration. Déclaration of 
disappointing Caledonian Railway dividend. 
Abdication of King Milan. Collapse of Comptoir d’Escompte. Declaration of North 
British dividend. Sharp fall in ahiwetdive shares, owing to payment of only 2 per cent. 
Fl an Stock. Proposed large additions to British Navy. Reeall of the Duc 

umale, 
| | ( Proposed return ot Queen Nathalie to Servia. King Milan’s departure from Belgrade. 

46,939,000)| do Recovery in prices of Foreign stocks, Issue of several Trust undertakings. Decline in 
} copper to £35 per ton, owing to complete cessation of syndicate purchases. 

: || Proposed visit of the Emperor of Germany to _— Introduction of National Debt 
45,716,000)| do Redemption Bill. Issue of Russian Conversion Loan for 274 millions.’ Closing, of the 

Buenos Ayres Bolsa, 
Meeting of the Queens of England and Spain. Proposed prosecution of General 

45.552,000|| do Boulanger. Flight of the General to Brussels. Conclusion of settlement on Paris 
ee | Bourse without difficulty. Issue of several Nifrate companies, also securities by Stock 

Conversion Company, based upon £500,000 North-Western Ordinary Stock. 
Uonsiderable rise in prices generally on the Stock Exchange. Conversion of Hungarian 
loan of 73. Issue of Tasmanian loan for one million, and several American Brewery 
companies, Heavy fall in Nitrate shares. 
Introduction of the Budget; addition to death duties and to beer duties. Question of 

46.559,000|| do light gold to be dealt with. Prosecution of M. Secrétan and members of the Copper 
T Syndicate. Further banking amalgamations in the Midlands. Rumoured issue of 

Spanish loan for £32,000,000. 
Departure of General Boulanger for England. Sharp rise in American railway securities. 

$6,806,900) do ‘ae of 5 per cent. in Columbian Bonds, on report of favourable negotiations with the 
overnment. 

Recovery of the King of Holland. Redemption of the old 3 on Cent. Consols begun. 
Issue of 5 millions in Treasury bills. Indian 3 per cent. loan for 34 millions, placed at 
an average of over 10174. Issue of several subsidiary Water-Gas companies, 
{tae of Paris Exhibition. Application for repayment of 61d Threes only amounted 

Pa aie lacks RT ee Ee ee en ee 

Br Nak a eos Sa ST aT y 
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7 LUT MNO COCR U FRAN AS 

Rae ne i 
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esi 
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avi ee do 

| 

47,206,000 do 

4 PEER EE 

PAS oot ia he pets aye DEDEDE Pe to about 6 millions. Considerable rise in Austrian rate of exchange. Important strike 
of coal miners in Germany. Favourable Budget statement by Mexico. 
Arrangements concluded for Conversion. of tian Preference Debt. Issue of more 
Trust Companies. Success of Russian Conversion. Conflict in New York between the 
Union and Pacific Railway Companies for control.of Oregon limes; 
Proposed conversion of Argentine Hard Dollars. Sugar Bounties Bill in Parliament. 
Important decision in the case of Vagliano v. Bank of Kogland. Fresh currency regula- 
tions by the Argeatine Republic. Practical termination of coal miners’ strike... 
Visit of the King of Italy to Berlin, Visit of the Shah to Europe—arrival at St Peters- 
burg. Difficulties in Crete. ‘ ae A 

{Sharp all floods in the United States. Great loss of life in the Conemaugh Le 
re 

Be a ee 

pave nine 
47,679,000)| do 

dG PERAK 

ean ii do 
anna coe 

47,947,000) do 
=. 

46,670,000|| do Sharp fall in Pennsylvanian Railway shares. Resignation of Sir H. Robinson. » 
5 eae th heen Sia Ss Pine Mios 5 SsapauakienaieaatacaAen a 

re AEST IEE: OEE DI TINGLE GEE REEL AR EE OM TL SAE or ORES: RRO, 

Seer 2 “DRE ANIMES ST re 

of Servian Railways by the State. Pro amalgamation of Telephone Companies. 

Visit of Mr Gladstone to the West of England. Proposed settlement of the Ecuador 
debt. 

is 47,853,000}! do 
ees 

| National celebrations in Servia and fears of disturbance—result being d ioa in 

stock markets. Refusal of French Government to assent to Conversion ee uiis. 

| Preference debt. Dissension amongst the American “Granger” lines. Heavy fall in 
47,590,000) do : merics 

Atlantic Firsts, owing to quarrel with the Erie Railway. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 

(The securities quoted below do not include the entire debts of the State or
 Nation referred to.) 

ield to CESOF 
Sinking Funp. PRICES OF THE Investor! 1889. FS 

Original | "Final | Amount of pti Bast at Latest| ——— 
=°3| When | Re- Loan (Par. i ‘: me t 

4 Dane. Done. pcluded a 

| ae a oe ‘£5 a was 

PE arate ene 1889 | 119,100 |100 |103 j104 102 103 | 1033 | 6 20 0.104 {100 /1 Jan., 1 July. 
612240024 2 eb. Aug. | 1892+} 1,704, 100 | ... |... | Zz. hos 993/1 Mar., 1 Sept, 

450000 19 May, Nos, 1915 | 2230;800.|100 |105 [105 20131102 | 1024 | 5 27 01128 101 \1 June, 1 Dee. 
9 Gln ap. 7.00 1906+ 1100 | ... | .. ie . _ {1038 100 /Fb.Mr.Ag Ny 
1%|Mr.J.Sp.D. 1921 100 {100 11¢0 | 98 | 98 6101 | 95 \Jn. Ap. Jy.06. 

1% \June., Dec.) 1919+ 100 |100 1008 99 | 99 3/101 | 949)1 Jan, aly { 

pore fy f st } 

4 1921+) 2,786,900 |100 101 101 6101 | 93$)1 Jan. ,1 July 

14) e300 | 1924+ "614,500 i 99 | 99 | 97 ‘97 | 0, ome, 94 pat » 1 Oct 

| 
" ssinbie jap 91 | 91 ss | 885, $91 | 8731 Mar, 1 Sep. 

, iain Apdy Oe t1982 eet 100 | 64x) 68 | 633 68 | 
7% do National, 

Cedulas, 6%. - Dae fs eta | vee ($15,000,000 | ... | 57x) 57 oy 54 

Pur.&dw | { 362,500 (100 (1013) ... 12Jan.,12Jly. 
Ap Purddwes Fs 1. 118%000 |100 | . 12 Jan. 12Jly. 

| 

| 

5 
* BS Applied. demp Unredeem’ 

| 68 -604'1 Jn,ApJyOc. Buenos mm 

. | 594! 53 | Jan.,1Suly| Di 
: Depend 0 on gold) premium | 

5 

thes SN RL AP NRE AE a NP EON RI SR, TOL RC RES 

} 

July. | 1904 495,300 os 101 sia ‘100 nol ca 100 lh April, 1 Oct. 
Jan.& July, 1907 1,602,500 |100 |... ... {103} 101 |1 April, 1 Oct. 
January. | 1916 | 3,723,500 |100 |103 |104 11005 104 | G104 100 |1 Jn. ApJyOe. 

%\Septembr.1 1916 | 2,127,100 Hoo 1103 |1033)1003'101 | 0\1048 99 |1 April, 1 Oct. Morton, Rom 
%, October 1 | 1919 "582.900 |100 | | 99 | 99 | 963) 97 | 964 6 1023 94 i May 1 Nov.|Morton, Row. 

6 % do se June. ... | 1,178,600 |100 100 11003, 98 | 98 | 98% | $ 391005 95 |1 Jan, 1 Jly. 

Ent Rios6%,'86| 914| 800 | %Jne & Dec. 1919 | 778,800 a 103 pee 103 \104 | | 103 | aie 9741 Jan., 1 July. C. de Muricy 
Ri 91} | 2 

ag 11,520.00 1919 | 1,490,800 |100 |106 106 pte eg | 1043 0107 | 998)1 Jan., 1 July.|) ; 
Do Exten. 6%, | a i 

Mort. Bas. eee 950,000) . a .. | 1,745,600 100 100 ‘101 | '99 100 99 | S101} 97 /l Mar., 1 Sep) 
Santa Fé, 6 Z| S64 1,434,426) 1% Pur.ordgs., 1914 | 1,345,600 100 O1x 101 | 99 | 99 ; 2 6)104y 95 |1 May, 1 Nov|Morton 

| 

1923 | 2,000,000 |100 | 90 | 90 | 88 | 89 | 6/93 88/15 ApL150c} 
Dok. Bye... 1 ZMar.kSept.| 1916 | 920,000 |100 100 . | 2 99 93) | 5 2 9100} 9651 April,1 Oct |C. de Mandy 

Santa Fé and 
| 

Reconq. Rly. | | | 

4% 

1g 
(1%) 
1% 
1 
l 

‘ \ 

5%Mort Bnds.| 86 | 1,261,7 700 1% Jne.&Dec.*, 1925 | 1,261,700 100 - i 99 100° i 5101 953 1 Jan., 1 July Ditto. 
| 

AUSTRIAN. ey | 
57, Silver Rats”) ... we | ae | None Sie 100,069,703 100 | 74 | 74 \7 703 7 6) 744 67¢)1 Jan., 1 July. | Viennainailve, 
57 Paper do* |. | er + | None | Irred./148,014,056 (100 | 73x) 7 70 | 70 ; 0 6/73 67 |1 May, 1 Nov.  Viennainpape 
4% Gold Rentes| ... | .. | None | Irred. 31,085,020 (100 | 93 | 93 91 92 t 0 94 91 |1 April, 1 Oct. Vienna ia pl 

[* The income me n dividends of Austrian Sjilver a nd Paper Rente's eq uals |\16 %' ded ucted | cou/pons ] 
AUSTRALASI\A. | ie 

= "88-94 } snacnqq {100 |105 |108 [102 1105 | 1034 
“11806 - -1902 | i} {100 {113 |119 |107 {113 | 1105 

1898 | 483,300 |100 {107 |108 \106 107 | 1064 
+ (19}03-10 7,201,000 |100 {109 [111 {107 |i09 | 1084 

1910 | ‘813,700 | .. 110 (LL {109 |140 } 111 
1933 | 7,186,300 100 118 |1i8 {1153 116x 1153 
1924 | 16,500,000 |100 {1054 105}'1043 105 | 

,000, . | 1891 | 74,100 100 106 |107 \105 |106 | 
1,000,000) 1% 1914 | 378,800 os 1174 118})117 1s 

| 
3,069,000) 1 March 13.| 1908 1,128,400 |100 [106 |107 |105 106 | 
‘500,000 34 ? 

a4 

0108 100 |, dan, Delp 
9119 103 |1 Jan., 1 July. 
9 108 106 |1 Jan.,1 July. 
E111 1052)1 Jan., 1 July. 
9111 106 1 Jan., 1Ju 
6119 1144/1 Jan., 1 July. 
0/106 1024)1 April, 1 Oct. 
6107 104 1 Jan., 1 July. 
e119 112 (15 Jn., 15 Jly. 

9107, ‘103 |Jn. Ap.Jy.Oc. 
103 |15Mar.,15Sep 

911074 101 15 Jne.,15Dec 
ofl 107 |April, Oct. {Bank of 

\Betwn 1888) & 1918) 2,207,300 - 1024 | 1034) 1024, 1034) 103 ... {105 1003)1 Mar., 1 Sept |} 
1889 | 388,000 100 |101 |102g,100 |101 | 1013 |... {104 100 |1 May, 1 Nov 

4,214, 00 (see note belo|w) 4,214,100 |100 \113 (114 (112 [113 ) 113) 114 106 | Quarterly |Buk 24,564,255 w- —_ | 1929 | 24,564,255 |100 [106 |106 |105 106 | 105% 0/1064, 994 1 May, 1 Nov./Bnkof 
1,936,550 ss sia 1891 | 1 1 977.950 |100 [112 [118 [106 112 | 1063 6\118 104 |1 Jan., 1 July. 

sdb ove 1896 | f°"! 100 |112 }118 [106 {112 | 106% 6/118 {104 \1 Jan.,1 July. 
10,267,399} ... w» [1/913-15) 8,985,900 |100 |107 (1088 107 |108 | 1073 31084 1033\1 Jan., 1 July. 11,866,900} |. .» {1}915-24) 10,866,900 {100 |113 |1134)1113\1115 x111§ 0113 1084/1 Jan., 1 July. 2,500,000) | . | 1924 | 21500,000 |100 | .. Hols! ... so ... ['91|-1900 | "468,800 100 1154125 |106 {115} 1154 01125 |101 |1 Jan., 1 July. 

ean .- [1901-18 | 604,700 128 |138 118 |128°| / 1314 6\138 (115 |1Jan., 1 July. 
. [1911-20 | 278,500 100 1154 123 |108 [115% 1093 0/123-\108 |1 Jan., 1 July. 

91107 \1023/1 Jan., 1 July. 7,176,700) . .+ [18/94-19116]7,776,700 {100 |1054/107 \104 11054) 1053 = + _ | 1929 | 200,000 |100 |108 |109 1107 108 1085 6/109 {1044/1 Jan., 1 July. 1385-900 w. [1/917-24| 1,365,300 |100 \106 |107 /105 106 | 106 6107 |104 |1 April, 1 Oct. 595,300 + [1/917-24) 595,300 |100 |110 |111 109 {110 | 110% 6/111 \1084)1 April, 1 Oct. - oe 7,557,100 |100 {1104111 ‘110 111034) 110} él 108 |1 April, 1 Oct. 102,500 |100 {11341115 12 1134) 1123 31117 [110 {1 Jan., 1 July. |1893-1 901}552,800 100 1174125 | 110 hits ; $1125 105 |1 Jan.,1 July. 1913~2'0] 1,900,000 |100 |108 \109 107 |1 ‘ 1911 | 1,000,000 |100 109 ‘107 ts ” 1891 | "850,000 |100 107 1053'107 .| 1894 | 2,107,000 |100 1093 108 {109 {1899)-1901 4,000,080 100 107 108 (106 |107 s 14 11158113 '114 New Zealand 5 % Debentures—Coaverible in 1892 into 4 % Stock at rate of £100 == £107. 
+ earlier, AZ 

ee ) 

~ 

CDM © DO ON So 

o ee 

4 ON nd ORT Si <A BE TNA Oa Rea Whe -<* 

aaa ut 

TP iiicancs cubed 

Ce Ce Co Se Se Sot. Sot 

= 

i ee eee Ot 

1891 | 154,800 |100 |106 107 | 1105 1106 | 
1891 | 262,200 100 |107 5 1074|104 | ‘lOsx: 
1896 31,600 | ‘100 1084,110 |107 pana 2 
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| ODT ANE AIOE METIS DAL IED PEOPLE I OIE IEEE Pearwaree at 

Wr iin 
he me Be me me 

te SroKRees 
3109 i103 1 Jan., 1 July. 

103 |1 Jan, 1 July. 
6(107 104 |] Jan., 1 July. 
6.1093 1053 1 Jan., 1 July. 
0'108 104 |] Jan., 1 July. 
9'1158/110}'1 Jan., 1 July. 

Purchased below par or by 

be he 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
2a 

he Si 

ii es et he ek ric ally asia 

eae 

SO Re BA. lt PBR OE tite 

f 

<e oen Spee 

eehdinie ie ca 
MEMORANDA. 

ee 

Sc RS eS 

Anime ete nest ina sig 

: ——Population in 1870, 1,737,000; in 1882, estimated at 3,000,000. Area 
Oe eta Wks itil 1054 200 11054)101 | 103 [515,000 square miles, or including Patagonia, &c., 1,124,000 square 
oy penne. Yoni 05 100 [105 | 993] 102 |miles. Population per square mile, 2}. Public debt in March, 1888, 
6% 1382. ay, "| 98 : 101x jexcluding provincial loans, note issues, and railway guarantees, about 
6h 884 : 101 '$150,000,000, partly incurred on railways, &c. Estimated revenue, 1888, 

95 $60,644,000 ; expenditure, $52,683,000. Imports in 1888, $117,608,000. 
ie 964 $99,568,000. The Buenos Ayres loans of 1824, 1870, and 1873 now form 

¥ do N. Cent. Rail f the Argentine debt ; but the Buenos Ayres 1882, 1883 and 1886 loans, besides af ag mg va gs the Entre Rios and Santa Fé debts, are not liabilities of the Confederated 
Ex. Govt. Bonds tee Bocce | eee Povee | nee 96 /Government. Live-stock estimates 80,000,000 sheep, 18,000,000 cattle, 5,200,008 

Co horses. Railways open in 1888, 4,700 miles, of which 2,150 miles are owned 
5 % Treasury re ree Poses | cee Dove | aes * jand worked by the National and Provincial Governments.  Telegraphs, 44 % International 14,700 miles. 

Gold Loan : i is : 
6% “ Hard $” 1872... 
7% do Natnl. Cen. .. 

yee 

ner yee 

. a | es kN adh aia 

pam sw Fa Sn lana es 
paea= ee Rests ee race’ 3 
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BuenosAyres,6 %,1824) ... | ... 110: ae eae | --» |-——Area of province of Buenos Ayres, 63,000 square miles, and population, 
700,000. Total debt on April Ist, 1887, stated to be $34,754,000. 

ST 

HI a 

gee Gee aoe Rede Tae onan geo “ry Jor veeeveeveeee] ove | coe Pees —— Area 54,000 square miles. . Population 380,000. 

Entre-Rios 6 Z, 1886...) .. |... J... | oe ——Area of Entre Rios, 45,000 square miles, and population, 209,500. Direct 
Do Cent. Rly Bonds debt in 1886, $10,000,000. 

6%, Mt. Bonds .. 2 
Do Ext. 6% Bds Ray oy Ot 

Santa Fé 6 %, 1883-4.) ... | ... ry 5 |——Area of Santa Fé, 18,000 square miles, and population, 220,000. Debt in 
1886, $9,470,000. 

ee A kA itty ae 

RE So aes 

we Central Railway|... | ... 1... |... | 873) 965 
S. Fé & Recong.Riwy.| ... | ... J... [ ... J... |... 964 

AUSTRIAN. —— Pop.,22,144,000. Area,115,870sq.m. Pop. persq.m.,191. Fanded debt in 1888, 
inc. portion for which Hungary isresponsible, 380,000,000/ ; ann.chge., #5,321,000/, 

5% Silver Rentes 4 69 of which Hungary contributes 2,934,000/. Austrian floating debt, in 1888, 
4% Paper Rentes 5 4] 71 jincldg. paper money, 42,000,000/. Budget for 1888-9 shows for the first time 
4% Gold Rentes : ; 23 91 |a smallestd. surplus. Joint imports in 1887, 56,270,000/ ; exports, 34,880,000/. 
AUSTRALASIA. —— Australasia—Pop. Dec., 1887, 3,546,725. Area,3,075,238 sq.mls. Rev. in’87, 

| 24,799,576/; nat. debtson Dec,31,’87, 160,227,689/,incl.33/ mins. } .Z. accrued sk fd. 
New South Wales 5 %/110 102 [109 /101 108 |101 [109 100 | 105 |——Pop. in ’87, 1,042,919. Area, 309,170 sq. miles. Debt in ’87, 40,995,350/. 
ies sciackssiccans 115 10541116 |107 }116 105 [121 106 | 1114 |Debt per head 39/6s 2d. Debt to the amount of over 26,000,000/ due to the 
Do 5 &%, 1868 105 [1093/106 {110 |105 [111 |106 | 108 jconstruction of 2,036 miles of railway, yielding 283 % in’87. Rev. in ’87, 
Do 4% Bonds | 99511064/10231108 |LO1Z}1t1 |105 | 107 /8,582,8117; do per head, 81 7s 1ld., of which 2/ 12s 1d was derived from 
Do 4 % of 1882 ieee ae “104 [108 |102 [111 105 | 107 |taxation. Expend. 9,098,460/ ; do per head, 8/ 18s 0d. Exports, 18,496,917/ ; 
Do 4 %, Insc., 1885. ... | ... }L10$}105 |1123)1064]117 1104] 1145 {do per head, 18/ 1s 10d. Imports in ’87, 18,806,236/ ; do per head, 182 7s 10d. 
Do 34 %, Insc., 1885) ... | 9241107 2) 1034 |Sheep in 1887, 46,965,000; cattle, 1,575,000. 
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New Zealand 6 % | —— Population in ’87, 603,381, Maoris excluded, 41,432. Area, 104,235 sq. mls. 
110 |106 }109 |104 | 107 | Public debt in 1872, 9,985,386/, including absorbed debts of vincial vern- ee 

114 |ments ; ditto in 1877, 19,252,273/; ditto in 1887, 38,225,537/, incl. 33/ mins. | 
Dod % Consol.,’68-72/109 |10: 4 ) 1024] 104 jsinkingfund. Debt per head, 63/7s ld. As in other Australasian colonies, debts | 

mostly raised for reproductive purposes. Revenue in 1887, 3,463,495/; do per it 
Do 6 %, 1866 } 109 |105 [108 i102 104 jhead, 5116s 2d; of which 3/ 2s 1ld was derived from taxation. Expenditure in | 

Agents for Do 6 %, 1866-7 I 109 |103}{108 |103 | 105x |1887, 3,954,290/ ; do per head, 6/ 12s 7d. Imports in 1887, 6,245,0002 ; do a 
‘he Colonies Do Auckland, 6%...| ... | ... 111 |head, 10/ 9s 5d. Exports, 6,866,000/; do per head, 11/ 10s 3d. 1,841 miles eS 

Do 5%, 10/40’s, 1878106 {101 ; } 102 |of railway in operation, yielding in 1887-8 about 2%. Sheep, in 1887, ee 
| 16,677,000 ; cattle, 895,000. | 

ws Do 5 %, 1879 106 hoe | 101 f l Bank of 0 5 0» Cons. Bds. eee | eee eos eee \ 106 s | 
Do 4%, Inscribed Sa : 4 | 963) 994 

ueensl 9 it 13. |——Pop. in ’87, 366,940. Area, 668,220sq. mls. Debt in ’87, 23,320,000/. Debt 

lige eis: BE er per head, 63/ lis 1d. Rev. in °87, 3.810, 1401 ; do per head, 8/ 10811, of which 
Do 6 %, 1871 113 (3 15s 6d was derived from taxation. Expend. in ’87, 3,350,049/; do r 
Do 4% Bonds eo4 5/1013 105 {head, 97 8s 10d. Imp. in ’87, 5,821,000/; per head, 16/ 8s 2d ; oxp Saeners 
Do 4%, Inscribed pea 1084 |per head, 18/ 3s 10d. Miles of rail. in ‘87, 1,765; yielding 23 % net in ; 

Do 34 %, Inscribed) ... sp in 1887, 4,473,000 cattle ; 12,926,000 sheep. 

South Australia, 6 %...| .. 
Do6 9 

i 

ORR T aoete ecm TCA AEE ONO Te Pees eT 

if 
E 

Sonne 1094 |-—Population in 1887, 312,421. Area, 380,070 square miles; ditto with 

ho 4 ‘North Leonie 903,420 sq. miles. Debt in 1887, 19,168,500. Do ah head, 

Do 5 %, 1871-3 | 1174 {607 17s 8d. Rev. in ’87, 2.014,102/ ; do per head 6/ 8s 7d, of which 27 is & ves 
Do 4 %,74-5-6-7-8-80|103 | 97 5 | 104 /derived from taxation. Expend. in ’87, 2,145,135/; do per head, 6/ 16s 1 fm 

| in ’87, 5,096,000/ ; do per head, 16/ Se ee Lee do i — 5 

‘Do4/ 107 |1720s'3d. 1,420 miles of railway open in 1887 ; costing, 9,100,000/, 
Dos %, _ * 1034 99 105 2%, % net. Acreage under wheat in 1887, 1,950,000. Sheep, 7,254,000. 

lp % Bonds ra 105 1004 1118104 | 110 |Cattle, 440,000. 
04%,I OG.) vex. wus . 1054) 99 JiLL4)104 | 109 . : 

Tasmania 8%, 1866 118} 110 é i 1134 |——Pop. in 1887, 142,478. Area, 26,375 square miles. Debt in’8?, eyed s 
Do 6Y. 1868 -_./122 {108 114 |per head, 28/ 16s 10d. Revenue in 1887, 594,976! ; do per head, 4/ 5s - Expend. 

103 104 |in’87, 668,759 ; do per head, 41 15s 5d. Imports in 1887, 1,596,817/; exports, 
| 104 |1,449,3711. Sheep in 1837, 1,547,000. Miles of railway, in 1887, 318. 

j 

se el ae eal eR ee 

re Rl Se 5 am otk alin a 
ti sig Sane Mae Md ees Spat eg ls. Debt in Dec., ’87, 113 |109 [112 1108 ——Population in ’87, 1,036,118. Area, 87,884 oq. 7 h 
nde 111 (106 110 |1074!110 |106 111 33,127,382, do per head, 31/ 198 5d. Revenue in 51, 6,750, Leben ani 

[Continued on page 253. 

a . i E -m , 105 | 98 11064102 {108 |1014108 61 14s 3d, of which 2/ 14s 7d wasderived from taxation. mg oe: ; 
111 |105 104 107 hts vik 115 | do per head, 6/ 10s 10d. {mportsin 1887, 19,022,000 ; do per head, 18/ 13s 1d ; 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the a cette BE Bo Bae of Katee eared fo.) 

STOCK. 

_—————— 

ss £ £ ya 
iS $255,100 100 (113 (113 110$ 1103) 110; | 3 4 113$)1103}1 Jan., 1 July. ste ee 

ae 9,197,600 {100 |1123'1124 ng nay 111g} $ 7 9,1149/111g)1 April, 10ct. ae Bo 
¢ 6,000,000 |100 a 1103 | $ 8 6114 /1103|1Jan., 1 July oe es 

ester 
é 100,000 {100 . |tMar.,1 Sept. este 
wr 

io? ss 100 123 |110 \yn13! 112 | $ 15 6115 }107 |1 April,1 Oct. Do 4 7%, 1886, a 1 ‘ ae 3027400 [100 1074109 106 ro7t 108; | 3 15 61109 |105 |15 n., 15 Jly. BELG 
a from i890] 94,500 |100 |111 anaes i 1093 | $ 11 2 109 |15 30,15 Jip 3p 18T4 ones 

: < . | - 

i .. | Purchases 20,427,000 e of 94 | 92/93 | 923; 3 4 F 94) 92 1 May,1 Nov. BRAZILIA 
be : ° | 10 6, 1 April, 1 Oc 9%, 1863 ....++ = 44%, 186s ...... 8,855 187,100 100 |1009 |101 |100 '101 | 1008 | 4 102 | 99 |1 Ap t. i, 
Ss 3 Ze» 1865... ..... a0) Gan. July, 4,125,600 | 100 09 104 |102 103 | 1025 | 4 22 6105 |1004}1 Mar.,1Sept. oH 1965... 

. Pe TE ss icsie = 1 Z\Feb., Aus. | 2581,100 (100 (103 104 i102 | 103 | 1034 4 14 siosaia 1 Feb., 1 Aug. 5 5, 1871... 
- wane 5 5,301 1 ZJan.,July*| 1913 | 4,400,700 100 |104 (105 {104 1105 | 105 | 4 14 ‘101 1Jan., 1 July. 5 9, 1875 <a 
> eae 200 y* 79, Gol ‘ eee es 5,837,062134 {Ap ;Oct.*| 1899 | 3,837,994 100 |101 /1019,101 |014/ 1012 4 8 sm 984 Jn. Ap. Jy.Oc. 4h Z no ‘ie Jor 1883 ...3.. 4,599,600) 1 7, June* | 1920) 4,310,300 100 |192 |102 992 100s 1015 | 4 10 0 95 \lJne., 1 Dec. 44 7, 1883 ....-- 

ee os 1886 ascii 6,431,009 1 pPaser dwg 1923 | 6,332,900 100 |104 | oat! ee | ras toot {> 1055 1 It Jan. Joly se 1888. mney 
65 ¥ to sevens eee oe eee i r c Pe eTTCE i BRITISH. iat 6,207,000 {100 ey " a BRITISH 
5 m4 

+ ee woe 

Raed Difference between an- een 
fof oe 37 nual interest and | | p) A ES. 26,000,007 applied to ie urchases, aaa lus 9931 97 7 98} 983 213 9) 993 ® ma hae ae Bete income for year applied || 1923 |514,314,702 |100 | 99 ‘ oo 2 78)Jn.ApJy.Oc. o/? : ae New 36 7 we to purchases in succeed: 1894 | 295,746 ‘100 | 2,98 101 \102 RE 6 9103 | 00 |5 Jan.,5July. New 34 %' 
te New 23% ennee ... || ing year. 1905 | 4,647,799 ‘100 | 995} 994) 99 | "90x| 99 216 6100 } 984) IQuarterty. New 2} fe'8 
if New 24 Z8 ...... 2) ere 1905 | | 33,228,820 100 | 964) i} ose S58 2534 $34 | i j 97 | eon re uly. eons 
ig ait 1932 | 36,526,057 100 j104 11033.x 216 610431102 \Quarter ‘ ; 7 ee Led | staal ol sabind i [aiel | Tul aan cn cee H aTele ... |Ant -_ 1908 | £14 14 14} 14 14}) 13}/4 Feb.,4 Aug. ae ExchequerBulls, ’ “| panes aire : oe Be. Bills, Mar 

hare Mar. 253...) .., +90 was | 4,583,200 | 1100 | 06p 6 p| /Sp. 46p! 30p ... cps 6a 11 Mar.11Sep.. Do June, 2 3 eS By ht i 242400 aco 100 | 0,60) 5p 10 to a 5 gOOR 561 1Jne, s11Dee | j a ree? . : ur.o oe i} 02 l i e Bkol Engin dst i rdwg\s 9,131,600 100 ozs | Prat lar., 1 Sep. Rothschilds, | Beak of Engla 

ibe One lt .} 11,015, eeeleanhiid 3%|) »- | 14,553,000 100 333 '3364/333 |3353) 3353 | | $ 0 63363320 |5April, 50ct.| Bnk of England | 
HE Bk of Ireledsti Bue |_| | | » Wertion Bank ot Hea Be 9 trode: uy (2lastdvs. 11% eee ate 3%|) ... | 2,769,231 |100 (3103) 3144/3103 3144) 3144 | 3 9 93143\3044)Jan., July. |Bankof Ireland $3 Isle of Man 34% ae ae | | | | || Isle of Man 3 
#4 debentures...! 98} 230,000! 1% at 1927 214,900 100 104 1044104 | 1043) 1023 | 3 7 21043) 99 1 Feb., 1 Aug. Coutts and Co, | 
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6 ¥ Bonds ° |___ Area, 6,677 square miles. Population in 1984, 80,578. Imports in 1887, 

ndoa & | HONDURAS _— 101} |$4,943,000 ; exports, $9,435,000. 

y Bank 10%Railwa Loan.1867 Population, 80.500. Area, 12,220 square miles. Imports in 1886, $4,878,000 ; 

aad 10{Railway aa : I : lexports, $10,457,000. The Government has been in default since 1872. 

NW Loan, 5 

s tem | |—Population in 1880, 15,733,000 ; area, 124,402 sq. miles, Debt, 32% of the 
Rothe 5 a ae Tee 101 | 93 ‘ 101 |Austrian Consols ; and separate from Austrian, about 150,000,000/ ; partly ex- 

ds. 4 # Gold ar 1208 94 |103 _| 92411024) 9 102 pended on railways and other reproductive works. The revenue, which for 

INDIAN 814! 74 | 874) 794] 843) 73 | 864) 753] 864 |many years showed deficits, has lately much improved. 

of Eng- India 34 % Stock a ——Pop., 210,750,000, including Upper Burmah. Area, 1,058,814 sq. m , exclud- 

i Do3 fs took tenons 103}; 97 1062 jing feudatory States, 509,284 sq. m. and 55,150,456 pop additional, Debt in 

ngland tl Dace, MEO 92 | 83 97% |1887, 157.978,000/, exclusive of the railway guarantees on over 70,000,000/ 

lia in Enfaced P nas, 34 % 1003) 98% ... \eapital. Rev. in 1886-7, 77,337,000/ ; exp-,77,159,000/, Revised estimates for 

or by Do 44 9 aper,4%.... 7 65% |'87-8 show a deficit of 2,028,000. Imp. of merchandise in 88-9 (at ls 6d), ex- 

n India Oe Wakil 704 cluding Government stores, 49,926.000/, plus 11,163,000/ specie. rts, 

172,742,000, plus 1,414,000/ specie. 14,833 miles of railway open March 3, 1888, 

: ITALIA ‘Cost to December 31, 1887, 175,429,000/. Earnings in 188 equal to 533 %. 

d's 5% Rent N. ; |_—Estimated population in 1$86,29,943,000. Area, 110,620sq.m. (incl. islands). 

‘& Son. ini €s,1861-71&c.| 98}| 89 J1014) 942}1003; 903] 984 914) 953 /Funded debt, 475,000,000. Large floating debt. Interest on debt in 1888, 

3 ot inian 5 % 1851 .../102 | 98 103 | 99 loz | 98 }102 |,99 | 100x 34,367,000. The charge would be greater but for the imposition of a 133 % in- 
& Son. lian Irrigation 1164/1114]118 |112}/118 |1115]115 |1103) 1133 come tax on coupons. Budget for 87-8 shows a deficit of 2,903,000/. Deficit in 

5 4(M ; |’88-9, estimated at 7,850,000/. Communal and provincial debts One, 84) 

& Son >( aremmana Rail- ‘heaviest in Tuscany. Imp. of merchandise in ’83, 49,658,000/ ; exp., 38,696,0002, 

ay), 1862 101 | 934]100 | 93 | 984) 92} 95 (7,266 miles of rail in 1887, of which about one-fourth is State property. 
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-———— Marxer Paices iw ——__ 
1885. 1886. 1887. 

MEMORANDA. 

|—— Population in ’87, 607,798 ; including about 15,000 white. Area, 4,282 aq. 

1063 miles. Revenue in 1887, 590,192/. Expenditure, 613,960. Debt in 187, 

103 |1,567,0002. Imports in 1887, 1,322,000, mostly to United Kingdom ; exports, 

101 /|1,509,000/. 47 miles railway open. 
——Pop. in ’83, 37,017,000. Area, 148,456 sq.m. Debt in ’87 stated at 41,227,000%, 

111} exe. $67,263,000 paper money. Rev. in 87-8, est. at 12,242,000/ ; exp , 13,323, 

|Imp. in ’87 stated at 8,905,000/; exp., 8,180,000/. Miles of railway open, 245. 

. 1106 [101 |... | ... 11063) 1063 

107 |102 [110 |102 [108 102 

104 | 99 [104 [100 [105 {100 
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PARAGUAY. | 

Bonds of = 

oe 6 % Bonds, 1884 
ERUVIAN. | 

PORTUGUES'g, 

3%,1853 to ’84 

PRUSSIAN. 

oe 

50 Anee: Dutch) 
Ln.,’64(100/)| 

5% Anglo- -Dutch| 
6 (1002)... 

4% (NicolasRL.), 

\ i 
Rae re 

Ree S. 
‘od 7 

> 4 

9 2 Consol. Rail- 

AAA DLILILILTL 33 
8% 3% Trns-Caucsn 
Chark-Azov 5 % 
Charkow - Kre-| 
mentschug 5%) 
oscow - - Jaros 
Be BT, arenes 

Provincial ao 
Vitebsk 5 

SAN DOMING 
6%, 1869......... 7 

SPANISH. 
4%, 1882 Extrnl, 
2 Y overdue cps. 

icksily rer 
Mort., 1870... 

Land Warrants cm 

ORANGE F. & TA ITE 

5%78- “2d Orint’l) a 
»79-3dOrint’], ... 

(2% ‘till 1891, then 

: 
Lond 

81 

| 
. | 46,573,560) .., 

5 %, 1886-7......| 

4% Consols,1880} __. 

93 | 
92 | 

| 664 
94 
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96 | 
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| 80 | 
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| 93 

| 15 2 
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55 

| 80 

sooiond 79 1895 
100,000) 1 % after 1881.]| 1920 
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7,100,000 ‘$ after 1892. vb 

1,300,000 1 % from 1880.}| 1919 
00,000) ... oe 1926 

1,666,700," ee 1924 
258,081) ... BS: 1927 

2,527, ee 1937 

285,000) ... Le 1919 

1,156,000) ... oa 1934+; 
,700,000| -.. Pur.ordrgs, 1967+! 
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00 
1,505, ,005, ,400 
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200,000) 
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msol.,"72) 774) 23,215,000 2% ee: "716 due| 1898 

Irredeem 

2,000,000) ... [Mar.&Sept.' 1961 

84,500,000) ... 
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1882 

1902 

1904 
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1952 
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May. 
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1,716,000)""- %| . July. 

1,920,000) 4 %| February. 

4,500,000 4, %| October. 
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} 
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} 

After Jan’85) 
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107 1105 (106 
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14,662,800 100 | 99 Pr 98 Py 99 
21,134,000 100 | 
13,113,320 ~ He 
Rouble 
loans 4 

8,634,180 100 
4,248,238 100 1024) 

3,988,783 100 
| 

22,029,350 100 
11,668,350 100 
11,696, 150,100 
14,665,400 100 

1025|101 101 

1,667,753 100 102 a 004 101 

1,848,400 100 

+9600 102 |102 {100 {100 | 

visi 

| 
| 
Lt 

c a 

76} 75 ie 613 95} 759) 
1,586,4 426 100 | 493; 50 

| 3/3) 

102 103 101 \102 | 

| 

Ee 
105 a | 102 toa 

| 

174! 16) 14 

as 
| 49 | 494) 

1,299,800 100 105 | 104 105 
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6!115 /112 |15 Fb., 15 Ag. 
6/108 105 {15 My, 15 Nv. 
U\105 |102 |15 My, 15 Nv. Agni, | 
9)109 |106 jl Feb, 1 Aug. 

413 39 |i Jan.,1 July.Glyn M 
6, 99 

yn, Mills&Co, | 
913}Apl.,Jly.,Oct An. Gibbs & Co, 

0/116 (108 }16 Mr.,16Spt. 
$110 105 15 My, 15 Nv. 
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BEE scindegdisonypers | 93 | 87 [100 | 914]104 | 97 frog {102 
BZ, 10/40 ......2.cerveeee 106 | 999{1124)105 [114 {104 f109 |105 
4% Cons. Insc. .........) ... ea cas F ot. Bhs 2 ak 
4% Inseribed .........} ... ese | «es [LO4 | 9841107 |102 

NICARAGUA. 
6 % Scrip, all paid ... 93 | 834] 98 | 86 

NORWEGIAN. | 
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6 % bonds, 1884 ...... 101 | 95 [106 | 98 {1074 1014)109 |104 

PERUVIAN. | 
134] 18y| 15 6% Railway Loan,1870) 16} 

5% Conselidated, 1872) 11} 

iaiitiedddiinaenneeeh oan cna 
Fe EA Sem ok eR 

10 | 193) 14 } 203) 
| 
| 7H 153) 103] 183 

PORTUGUESE. 

3%, 1853-84............. 484} 419] 564) 434) 534 

5%, 1886-7 .......cccee! 87 | 80 | 92 | 818] 98z) 

PRUSSIAN. | 
4% Consels, 1880 .......'1044) 100411054102 [107 

RUSSIAN. 
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Pop. °85 estd. at 17,226,000. | } t , 

734 |amounted to 512,093,000/, having increased from 160,000,000/ in 1863. Owing 

| 49 to conversion in 1884, the present amount is about 260,000,000. Ann. charge, 

10,988,000/. Floating debt in May, 89, about 9,000,000!. ‘evenue in 1887-8 

1880, 28,582,0002; in 1888, 
| 105 lshowed a deficit of 3.200,000/. 
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MEMORANDA. 

aot en in 1887, 385,140. Area, 708 square miles. Debt in) 1987,» 

' 

746 ex on railways. Revenue in 1887 192i. Expenditure, » 
643,861/. Imports in 1887, 1,872,001 ; exports, 2.908, 0000" a 

——Pop. in ’84, 10,460,000 of mixed races. Area, 744,000 sq.m. Total foreign and 
internal debt in ’86, after conversion equal in gold to shout 31,230,000, Debt 
repudiated at various times, but payments resumed about two years ago. 
Rev. in 86-7, $31,810,000 ; exp., $31,721,000. Numerous rail. guarantees and 
subsidies which were granted, and have been in default, now partially resumed. ° 

108 ——Population in 1887, 477,100, of which large proportion were natives. 
Area, 18,750 square miles. Debt in 1887, 4,035,000/. Revenue in 1887, 

aaa 811,926/. Expenditure, 622, 176/. Ampertnin LOS SRAONs rts, 1,417 . 
Chief exporte—wool, sugar, and hides. Railways open, 217 miles, 

--» |2,765,000/. Net revenue in 1888, 148,618/, yielding 58 % upon capital. 

sina square miles. Population in 1884, 260,000. Railway 

——Population in 1880, Laan ; area, 122,823sq.miles. Debtin 1887, 5,880,000%, 
expended reproductively,mainly upon railways. Revenue (actual) for 1886-7, 

99 |2,366,000/; expenditure, 2,427,000/. Imports in ’77, 10,438,000/; exports, 
89 6,002,000/. Imports in ’87, 7,427,000 ; exports, 5,924,000/, Railways open in 

1886, 970 miles—594 being State property. 
———Loans said to be raised to complete railways and roads, and to establish a 
bank, promote immigration, &c. The State has recently come to an arrange- 
ment with the bondholders. Revenue in ’86, $1,531,000 ; exports, $1,377,000. 
pane in 87, $2,422,000; exports, $2,006,000. 

——Area, 70,000 square miles. Population in 1880, 133,518, of which 72,496 
were natives. Revenue in 1887-8, 210,070/ ; expenditure, 140,780. Debt, 
175,000/. Number of sheep in 1881, 5,056,000. 
|——Population, 3,000,000. Area, 500,000 square miles. Debt in 1885, about 

16} '33,000,000/, excluding arrears of interest, paper money, &c. Guano and 
(nitrate deposits in hands of Chili. Proposals for settlement of debt long 

143 an eae consideration. Peruvian Bondholders’ Committee, 30 Moorgate 
street, E.C. 
——Pop. in ’78, 4,745,024, inc. Azores and Madeira. Area, 37,500 sq. miles 
Funded debt about 115,000,000, chiefly in 3 % stock. Floating debt in May, 
3¢ millions. Debt per head, 24/; charge per head, 14s 9d. v. in 1876-7, 
5,346,661/; exp., 5,510,200/; rev. in 1887-8, 8,717,000/; expen., 9,651,0002, 
Revised Budget for 1888-9 shows an estimated deficit of 696,000/. Imports, 
in 1887, 8,314,000/ ; exports, 4,719,000/. 1,138 miles of railway open in 1886, 
——Population of Prussia in 1885, 28,318,000. Debt, 210,006,000/. State 

107 | possesses large system of profitable railways. 
—-Population in 1870-2, 86,268,050 ; in 1885, 108,787,600, including Finland and 

98 Central Asia. Area, 8,520,000 square miles ; of which in Europe 2,040,000 square 
98 |miles, with population of 86,486,000. Theexport trade in Russia rapidly ex- 
92 |panded up to 1879, a fact largely attributable to the development of thie: rail- 
764 |ways, but latterly trade has been much reduced, owing to bad harvests, and to 

a great increase in the Customs duties. Imports in 1866, 31,003,000/; ditto 
ee 1871, 56,403,000/; ditto in 1875, 81,090,000/; ditto in 1879, 87,294,000/ ; ditto 

100 jin 1888, 33,229,000/. Exports in 1866,33,576,000/ ; ditto in 1871,55,853,000/ ; ditto 
in 1875, 57,095,000 ; ditto in 1879, 96,015,000/ ; ditto in 1888, 72,714,000/. In 
the Budget for 1887 the receipts amounted to 82,967,000/, the expenditure 
to $3,585,000/, and the deficit to only 618,000/, instead of about 3,000,000/, as 

86 |had been estimated. Compared with the estimates, the receipts increased by 
3,330,000/ ; while the expenditure showed an increase of only 617,000/. This, 
|however, was exclusive of an extraordinary expenditure of 44 millions, met 

98 |by borrowed money. Hence the Budget as a whole, showed a deficit of 
97 |nearly4 millions. ‘The debt charge amounted to 28,091,0097, the total amount 
99} \of the debt on Jan. 1, 1888, being 546,973,000/, inclusive of the railway loans, 
93 Inotes of the State, &c. Railway mileage open in 1883, 18,800 miles. The 
a |Budget figures given above are exclusive of Finland, whose finances are 

1033 jseparate. In 87, the rev. of the Duchy amounted to £1,830,000, the exp. being 

ithe same. The debt on January Ist, 1887, amounted to £2 849,000. 
| Paper Rouble 

Expenditure. Interest on Debt. taken at— 

102 

64 Year. Revenue. 
adhe dc Rcsschetblaoaics 65,175,000 ...... 73,241,000 ....., 19,560,000 ...... 2)» 

95 {1882 akan castes vince UR Tctedsitileneial 70,371,000 ...... 70,166,000 os. 20,065,000... 2/- 
95 | 1883.. 69,898,009 ...... 72'367,000 ...... 20,100,000 ..... 2/- 

1884. 70,452,000 ...... 72.790,009 ...... 20,990,000 Loses 2} 
I aA SRE ARE 76,228,000 2... 80,661,000 ...... 26,860,000 4. Bf 

DO SR cote cdk oem hen 77,060,000 |... $3,240,000 ...... 26,410,000 ....+. 2/- 
BRIN... divides cae Sonia Siuenais ee scnuiiine $2,967,000 ...... 83,585,000 ...... 28,091,000  ...... 2/- 

In addition to the railways Indemnity of 32,100,000/ claimed from Turkey. ditic r 

98 |the State also guarantees the securities of the “Institution Superieure de 

'Rachat,” which has enabled 8,000,000 peasants to purchase their lands 

isince 1861. Lhe repayments of the peasants, however, are greatly in arrears, 

This loan was raised for the purpose of constructing roads and railways, 
e recently been accepted by the bondholders, 
Exports in 1885, 509,000/; imports, 420,0002. 

Area, 197,760sq. mls. The debt in 1881 

| 

16 |Proposals for its conversion hay 
Estimated population, 375,000. 

| Imports in 

19,136,000/. Exports in 1880, 25,999,000/ ; in 1858, 27,648, 000/. 
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the State or Nation referred to.) 

Tied Fak, = 
Task investor i Divipenps, 

SB S| When | Re- Bon, | Price. | + a 
. .| ayable. | Where 

Issue. Eel Appuea. d=mp Unredem Done. Included = yess. Payable, 

clic daicaiatiellapeeeleinmgnaninenetcbeciiiiout — | ——a-neern 

é £4 | | a 

Pi eye October. | 1891 24,000 |100 |108 _ ‘107 '108 | 107 : (103 |15My 16 Nv. Crown Ageats, | 

te 1,500,000 Frm 1882. [88 to1934| 1,181,780 |100 |103 103 1014 103 | 2014 | $ 19 $104 \100 15Jne,15Dec | 
eal 6,600,000) Frm ApL “— to1930| 6,180,000 {100 |103 104 102 103 | 1034 | $ 17 0.1068 102 1 April,1 Oct | Hambr’ & Soa | 

aa 0 ——i«i 9 Donds ......) ... 1,470,000 ‘ 1,470,000 |100 | 92 | 93 91/92) 9293 6 Td 1 Feb.,1 Aug. 

S | Ler A | 
ty i 1004 13] 250,000 1 %) February 1915-20] 192,460 {100 |105 107 105 '107 | 105% | 4 11 6107 104 |15Mar.15Sep ) Crown 
t ae 370,000; $% from 1883 1939 325,400 100 |102 - 102 103 | 1024 > 18 U 1044 101 |15Mar. 15Sep oes 

a ! 

f ‘ (The,minimum 1 “pr. ann. on Registered Stocks. hoe | 

ee 80 | 3,000,000; 4%) July. (1927 1,657,050 |100 |102 102 1003 101 ry | £18 6104 |100 |10Apl.10 Oct. | Deakins 

i, 7 5,700,000, 1% Notapplied| ... | 5,378,700 100 | 94 944) 91 | 914) 4 | 418 6 953) 83 |OAplL1OOct. jf and Co, 

e | 52 | 5,000,000) ... Byp’rchase ... | 4,405,700 100 101 1014) 09 | | 994) 094 \6 1 0 1045 95 oapl, 10 Oct. Glyn, Mills&0o, 
Foe 83 | 7,427,260 2 .. | 1907 | 6,072,260 100 | 91 91 | 88 89} 90% 6 Z 8 92 | $2 |13Mar.13Sep. } 

' i v. | 6,000,000! ...| ... |... | 3,260,616 |100 | 28 | 28 7 127 | 27 | 3 2h 6) 29 | 25 |13Mar.13Sep.| 
b ees ... | 8,000,000) ... | | "| 3,538,000 |100 | 28 | 28 | 26327; 27. | 314 6 29) 25 13Mar.138ep., 4 
hod 8,000,000) ... | | 3,973,000 100 | 17 17 | 16 | 16; 1446 6 O 17 14 /13Mar.13Sep. 
i | | ia 9 ke Imperial 
iy 96,590,000} ... | | se. | 43,968,000 100 | 16 17) 15 16) 158) 6 6 O17 | 14 lb3Mar.13Sep| (¢ Ottoman f 
f 6,000,000} ... | | 5 | 2/920,000 [100 | 16 17/15/16) 16 |e 6 6) 17 14 |13Mar.13Sep. Bank, = | 

ORE 29,229,290) |. | | 12885600 | 10/16. 17/15 1€} 16 |6 & U) 17) 14 \13Mar.13Sep. | 
oF | 11,126,200) ... | | 5,228,265 100/17 18 16.17) 1746 5 J 18) 14 |13Mar.13Sep. 
ee 27:777,780) ... | 15,026,198 100 | 16 17 15 16 | 16H 6 5 0 17 14 /13Mar.13Sep,, } 

| OBRES dg | 
ee Eng. France 1028} 5,000,000, 1% May. 71900 | 3,815,200 100 109 110 108 '109 | 1093 | s 24 0110 | 106}\1 Feb.,1 Aug. ‘Bk. of England, 

ers UNITED STA/TES | | | | | | | | | | 
Bes a, ier 2pm) 50,000,000, ... Not before) 1891 | 46,108,000 /1023 109x 109 10841084 1083)... [1113 1083, Mr.Jn.S ms eileen 
pik = unded, ’77) par |200,000,000| ... Not before! 1907 |146,488,000 10241314132 131 1314) 131k |... (132 sgabpintae Del) a 

. ae ene’ 2 “ 466,250) ... ink 466,250 1100 | 354 38 33 354) 354 nii | 38 | 33 a 

ae DoNwFnd --- | 1,825,260 =| ia | 1,825,260 |1024) 40 | 42 | 38 | 40) 40 | nil. me | 38 | | 

er: (Register y .. 04 | c | 
* a Masochustts 57 4,049,900 | oe | ve 2,920,600 sy 454 45; 43h 433, 45 | * 68 40 1 Jan, 1 yy 

RS THANE «.....| ... 610,000, ... ... +~—|:1888} 610,000 100 | ... |... | | ba ha L, 1 Oct. 
ony Do 5% Ster, 66) 7 826.600| | 1894! 826 7 . Pi» 
ve o i (600) ... | ee ,600 100 105x106 104 105 105} | 318 $107 103 1 Ma "1 Nov, : 

34 Des iate se 87-98] 929,300 | | 1900) 619,800 100 116 118 114 L1G 114 $ Zu S118 110} 1 Jan. iJuly, ; Baring Bros | 
cakes Dee yore 2) 91 | 1,363,400) ... | 89-91) 1,296,900 100 |1023 1044101 /102y 1043. | 4 9 391044101 |L Jan., July 
os ea ee ee eee (me ee | Oe 4 5) ONT Rg en ay McCalmontBr. 
a3 suRUGUAY. | iat a a | | 
cay ified, ’83) ... | 11,112,600) 4 9 74.75 74 Tlax. 748 | 6 da ‘Thomson, Bonar ae ath 4% sane 1935 | 10,795,300 (100 | 7475 74 71gx, 748 | 6 18 O 753) 68213nA lyOct! Tho 

oe 6% Sterling Ln ... | 4,255,300) ... | 4,212,800 |100 | 90 91 | 893 3) OW} | 6 15 92° eet Taps 1 Sep, 
ia VENEZUELA. oe | | AG 

a Nr ted ell-| [---| 2%760,000) ... ype =» | 2,675,350 ve 7 87 | 54 56) 6 15 6 0 12 15Fb,15 Aug, { Robactelab 
bya dited 3% ... 4 | ‘ | | 6 0 EE ug. { bock & & Co. 

es 2 a 
i a tee aes } Bis , | | 

Fe —- - ———— es 

‘aa saat BRITISH, ‘COLONIAL, “AND FOREIGN ‘RAILWAYS. 

Ag | PRICES oF THE eas 5 Last yrs. -PRicEsoF —t 

| Capital. MonTH. re re = 1859. DiviIDENDS. 
| EEE — 

NAME. | Share. : oh 2:213 a at Latest 2.4 Last Four. ee oe 

mar wae Stock Paid 2 m% — ‘Done. | Price. | 2 Rate per Cent. per Annum 

bu Ser 5d eee a mig 4 PerCent = | 4 *Interim. + Per Share. 

6 % lst Mortgage, 1908) $1,750,000, O1.nte 308 118} 1193 11641118 ve 
| Alabama ct {6 % debentures, 1906] ” °134.0001° 100 100" les" 10" 0S ido i 145 9.120 136 Julys7, 6 Jan.a8 6 Julyss are Sthern, L. 12 Ben Mort. 6% bds.| 6,000) 100 a I 99 4 10% 107 | 6 saat) 6 Feb.88 6 Aug88 

6 % preference ...... | 676,07 | Oix! 92! 9 | ae, | , 
Do Orprnary, W cncanin deg | 1 76.010, ~ ~ 94x - oad mal 93 | ne oR rr (8 ApL 87 83 Apl.s6 Spa Myo 

Alabama, New Orl. ,& Texas6 % debs.| 1,500,000 100 100 set 58: at o sat nil, | 3) 2% nil. 

Do 6 % 2nd debs. 1907,or earlier... "700,000, 100 100 | 475, 50 a5'| aya ‘5° | - | 80 | S| oer ApLs7 vail since 
re referred A shares ...............) 1,500,000 10 10| 13° 18 1% i lds ni | : . a 4 = ey 

sete ee ea Se a 2,500,000; 10° 10 i Pe? | ‘ # - | nil = ; 

ah ebens. re y 203,000, 100 100 , : 

- pay Do Snares—guar. 7 %by Brazil} — 300,000, 20 | 20 Pas | nt nay of - \5 9 2109" ‘1039 6 Augs7! 6 Feb.88 6 AugS8 6 Feh 8 
mh Aor pg ag Consl. Ist! |6 9 6) 18}) 16 | 4 Oct.87 7 Mar.88, 4 Oct. 88 7 

o (g. by ud. Canal) $1,000, 
Algeciras eo + saber Shares ........ , 000.00 $1,000 2054132) na 190 1324 Moe |4 8 a 1284 7 Oct. 87 7 Apl.ss 7 Oct. 88 1ane 

eghany Valley 7% Ist Mort., 1910) $1,000,000! aay Bae ae per share Pe 
Do6 % Gid, or 7% Cur. Mort., 1910) + Senpunl grape soot r 136° :31 (1324 132 | 4 14 0133 126 7 Oct. 87) 7 Apls8 7 Oct. 88) 7 ApLé? 

Antofagasta (Chili) 5% Ist mort. bds.| 660,000) 100 100° 1105 (35135 4 Lf 61362132 | 7 Uct.87 7 Apl8s 7 Oct. 88 7 ApL8 
Arauco (L.) 5% Ist Mort. Deb. ......| 400,000 Stock 100 /103 Hog 10 106 | 105k | 4 16 6/1064 1025 | 5 Jan.88 5 July88) 5 Jan. 
ArgentineGt. Western,L ,5%deb.stk.| 2,370,000/ 100 100 | 97 ec "934, 105 | 1044 | 417 O04 | 99 | . | § Jan8o ia Argentine North-East, L., 6 % Ped 1,500,000 20/16 | 16| 16 | 15° % MLS 8 5 OB 2 A 5 Jan.88 5 July88 5 Jan.89 

<i a SIR ccncvadetiunitcssbaensnicnccce, 450,000! 20 20 9 10. ' ° 1 \6 7 6 16) be 6 Julys3 6 Jan. 

| oe Atchis’n Top. &SantaFe,447 bnds1920 $4,996,000) $1,000 2054, 95 | (9 94 | 95 o (6 0 0 10) o 2 Jne. 87 0 Dec. 87 2 Jne.88 2 99 
Do 6 % bonds, red. at 5 pm. by 1911, $7,348,000. $1,000 2054 104 104 300; lee | pet (415 S101 9b | 440ct. 87, 44Apl.80 440ct. 88 spp. ee 

ee Do Coll. Trust 5% Bonds, 1937 . | 10,530,000) $1,000 2055 | 85 | 86 | sce os | 100¢ | 4:17 £108 100 | 6 Dec.87 6 Jne.8S 6 Dec. 58) 6 Ine. 

ae Atlan, &G. West. § % West. Exten. 339,000 Stock 100 | 673, 70 65 | 673, G7, 00. 7 33 “78h, .. | 5 Feb. 88 5 Aug.88, 5 Feb? 
ote Po od Bent eet bY Brie) 349,70, 100 673 50 | os -? 7h .. | 70/531 35/due'in 1876 ‘paid Feb.’ 1883. 
tai Atheatie and N.-West. 5 % Guar. Ist | 65 | 70 | 53 | 35) due | in 1876-7 jpaid Feb. | 1883. 
pay ort, (leased to Canadian Pacific! 1,330,000, 100 100 '111 (1139111 oa ° ee 1123 | 4 10 0.11333107 | § Jan88\ 5 Julyss! 5 Jan.80 
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1887. 1888. | Clos- 

Why UBTT weeeeeeeeeeeres 106 101 [107 |101 102 | 103 

SWEDISH. és 
Sa desssuasomiess 103 106 |101 
+ isso Le delaataheehods 104 | 99 1106 |102 a 
3% bonds ........0-++++. ey es ae 

TRINIDAD. il 
RIED ctivnare00n 4. 106 107 |103 101 

cs geonsepssensste 101 | 95 1102 | 98 ; or 3 

TURKISH. 
EE ccs cncpansertoiete | 93 | 8441 97 | 89 1013) 96 | 100 

LIED -scnecptpsnannce 724; 594) 754) 664 =] 874) 718 83 
5%, 1877 Ottoman Def.| 863) 694] 833] 7 98 | 8431 95 
5% Priority Bonds 824) 67 | 77 | 67 84} 71] 82 
Registered 1858 ...... one: | eee Ee ae 29; 211 25 
Registered 1862 ...... | sos now Fe Le 29 | 2131 95 
Registered 1863 ...... aA eve eee Lae 17 | 127 16 
Registered General 
er ae 154) 12 16 15 

Registered 1865 ......| sae, 8 ge en ee 16 15 
Registered 1869 ...... eee 154) 12 16 15 
Registered Treasury...| ... | 17 13 16 15 
Registered 1873 ...... Rect 154) 12 16 15 
4%,guaranteed by Eng-| 

land & France, 1855, ... t103)106 110 |105 | 108 

UNITED STATES, | | 
44%, Funded, 1876 ....1164)113x]1154 1124]1134'109 [1113 110 
4% Funded, 1877 ...... 11274 124 [132 | AJ1313)126 #1 1294 
Virginia 5% ............) 38 | 33 | 38 | 33 38 354 

i iesth aie tiensitany 42 | 38 | 42 ‘ 40 
Do New Funded 6 % | 

Registered ......... | 584) 49 | 634 544 40 
Massachusets 5 % Ster-| 
A eee oe '107 (103 

Do 5% Sterling, 1866116 111 
Do 5 %Sterl., 1870-5121 (115 
Do 5 %Sterl., 1871-2110 106 }1094 1044 
Do5% Sterl. ......... ‘L1G |LLLxf115 

urnucuay. | | | 
| 5% Unitied ’83 ......... | 534) 434] 49 | 374 
6 % Sterling Loan...... Lcee | cee Pocee | oes 

VENEZUELA. | | 

110 |1043) 1044 
122 (116 J121 (116 FLL7 (LLL | 1124 

1043, 109 | 102 
111 106 | 107 

31 767, 66 | 70 
ce oS we @ — 

¥ 

56}, 39] 53 
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MEMORANDA. 

——Population in’87, 537,000. Area, 1,472 sq. miles. Debtin’87,32,600/ ; reven ! 593,179/; expenditure, 541,2941. Imports in 1887, 21,941,000/ ; exports, 18,706,008 

——Pop. in ’83 (without Norway), 4,603,595. Area, 170,978 sq. miles. Debt in °87, 
13,656,000/. Annual charge, 3s per head. The State railway system of 1,445 miles 

yields about 3g % in net profits. Estimated revenue in ’88, 4,705,0002 ; expen- 
diture same, exclusive of extraordinary expenditure. Norway finances separate. 

——Population est. in 1887, 183,486. Area, 1,754 square miles. Debt in 1887, 
562,000/ ; revenue in 1887, 456,000/; expenditure, 424,000/, a public 
works. Imports in 1887, 1,918,000/ ; exports, 1,870,000/, mainly sugar and cocoa, 

——Population—in Europe (including Eastern Roumelia), 4,490,000; in Asia, 
16,000,000 ; in Africa (less Egypt), 1,000,000, Area—-in Europe (less vans 
ke.), 63,800 square miles ; in Asia, 730,000 square miles ; in Africa (say), 400,000 
W pew miles. The total of the converted debt is now 92,225,000 (exclusive 
of the three “ Tribute Loans,” amounting to 11,618,000/, the 32,100,000/ 
|Russian Indemnity and 6,500,000/ Priority Loans). The Egyptian Tribute 
bondholders obtained the payment of back interest on condition of surrendering 
‘some interest and sinking fund in future. These are practically no longer 
‘Turkish creditors. In this way Turkey obtained the guarantee for the Defence 
‘Loan for 5,000,000/, nominal. Eastern Roumelia, which received a large 
lmeasure of self-government under the Berlin Treaty, is now being governed by 
|Bulgaria, nominally as a feudatory of the Porte. Length of railway in 
‘European Turkey, 904 miles. Length of line in Asia Minor, 347 miles, Net 
revenue in 1887-8 from revenues ceded to bondholders, 1,747,000/, as against 
'1,868,000/ in previous year. Imports in 1887-8, £1717,950,000, and exports 
£110,080,000, excluding the exports of tobacco, which are large. 

——Population in 1850, 23,191,876 (including 3,204,313 slaves); in 1860 
31,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000 ; 
in 1888 (estimated), 60,000,000; Area, 3,026,694 square miles. Public debt, 
\15,905,900/ in °60; ditto in 66, 570,000,000/ (annual charge, 26,400,000/. gold) ; 
ditto November, 1888, 227,458,000/, equal per head dh eee to 4}, the 
annual charge for interest and sinking fund per he: ing about 3s 3d. 
\Nearly every separate State has its debt, which, together with other local 
idebts, amounts to a very large sum, of which a portion has been spent on 
‘reproductive works, In 1870-1 the rev. was 763/ millions, and the exp. 58}/ 
millions, the surplus going to debt reduction. Rev. in 1876-7, after reductions 
‘in taxes, 53,800,117/ ; expenditure, 47,732,001. Revenue in 1887-8, 75,865,000/ ; 
expenditure, 53,820,000/. Railroads open at end of 1888, about 157,000 miles, 
‘with total cap. of 1,632,629,000/. Imports of merchandise in 1888, 145,044,000/ ; 
‘exports, 133,353,000/. \ 
|——Population, estimated 750,000; area, 73,500 sq. miles. Revenue in 1887 
‘estimated at $13,044,000 ; expend., $13,018,000. Public debt in 1888, $79,108,000. 
‘inports in ’87, $24,616,000; exports, $18,762,000. Cattle, 6,000,000 ; sheep, 
117,000,000. 346 miles of rail. 
\——Population, 2,121,988. The foreign debt has been reduced to 2,722,0007; but 
‘there is a large internal debt. After successive revolutions, the Government in 
|1880 jena a settlement with the bondholders ; since modified. 

—— Sac ncn a SA 

RAILWAYS. AND FOREIGN 
ee —— —~MARKET PRICES IN = eae 

| 18865. 1886. | 1887. | 188%. | Clos- | The Markets where chiefly 
—————— J __. -_—_— ing | . 

RAILWAYS. gi¢ ivi! s4 | 4 [Price ADDRESSES. dealt in. 
| = s |EIG/ 218) & Dec., ; i 
os | 8 Sit Siz 8 1888. | 9 Dealings Limited. 

Alabama G. S. Ist Mort. 112 [105 107 $1175 111 [122 114} 117  |Princes Street Chambers, 2 Princes street, E.C. London. 

Do 6 % debs ............ bh det 102 |1094 102 [111 1053} 109 | R. V. Tomlinson, Sec. | 
Do gen. mort. 6% Bda.| ... |... ... |... Fone | cee Pees | cee Poe 
Do A shares pref....... | 10h 74110) TP 11) OM 11g OF 95 

B ordinary........... 4; 24 44 2] 43 34 4) 2h 2 
Alabama, N. Orlens, debs; 84 | 65 | 80 73176 53460 | 48 | 524 (Princes Street Chambers, E.C. : ‘London. 

Do 6% 2nd debs. ......) ... | ... $65 55165 | 45950 | 45] 474 Capt. F. Pavy,Receiver. RK. V. Tomlinson, S<c., 
Do pref. A shares...... 5; le 39, 2] 33 LE 1g ot 14 |Now in hands of a Receiver. 
Dodeferred B............ | Sb Rs ae a: ee 2 - 

Alagoas, 6 % debs......... 103 | 96 {110 103 {109 1024'108 1034] 104 20Gt Winchester street, EC | \London. 
Shares guar 7%... 18 | 144} 184 15 | 174) 144) 19} 154) 17 Sohn Beaton, Ch. H. B. Briggs, Sec. 

bany & Susquehanna | 'Agents—Scottish American Investment Co., 

ID enti ew siees 132 124 [138 130 ]135 124 [123 124 | 1284 | 123 George street, Edinburgh. \London. 

Algeciras, Pref. ......... Pca’ Poke Beh elcde | 10) 10} 108 | | 
Alleghany Valley 7% ...| ... | ... [L384 127 ]132 126 4135 125 | 1304 hee ee ee 

6% guaranteed...... 132 124 11354 129 1135 13y }136 130 7 133 | 
Antofagasta 5% ‘lst Mt.) a isp ” oa 105§ 1004] 104 |Messrs. J. H. Schroder, 145 Leadenhall st., es 

ranco, Ltd., 5 %......... bade’ | ... [L02 | 99 | 101 | 
Argentine Gt. Western. ... ae ey 993 914] 92x \sir G. Russ.ll, Bt., Ch. W. Heald, Sec. 5 St London 
Argentine North East...| ... |... |... | «+ | 923) 90] 8} 74] 8 [Mary Axe, a - 
Arica and Tacna ......... | Ob Sa] 94 8F 9; TE17)] 6 7 \C. J. Hegan, Chatrman and Man.- Dir. a 

Atchison, Topeka &.44% 100 | 94 {107 | 99 ]106 100 {104 100 | 101 Agents—Messrs J. and A. Scrimgeour. Sea 
mes wibab ds: shctbundin: ‘110 106 ]115 - 116 110 eee as ° 

oll. Trust 5% Bds! ... cs baad Event Giaes 4 ack et ee ; 
Atlantic& Great Western) 59 | 30 | 624) 45 65} 50 | 574) 43 | 544 9 New Broad street, E.C. Sir Hy. W. Tyler, 

UE ckcdh cisieasiucida. | 554) 30 eat 45 | 654 523) 60 | 43] 544 | M.P,CA. LJ. Woodman Sec. ‘London, 
Atlantic & North-West. ; 
, ea bbs Pons | vee [ose | ee [14 1109 | 109 [Messrs Baring Bros. 
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100 1100 
4 

| s 

; Atlan. lstLeased Lines { 4%Mort Deb. Stock 100 
7 Oct. 87/7 Apl.88; 640ct.88) Ganley 

Rental Trust Lim. (Stock ...... 
17 4gJuly87| 4 Apl.88, Py ton hy 

SPE esd |» i Suit hi en @ Hare @ Sn oa 
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a 

me nho Beanch $3... 200 
if 8 Novel 6 May85| 6 Nov83| 6 

+ . Ohio6%St'rlingbnds 1 
8 122 5 Jne.88| 5 Dee 5 JIne.89 | 

s —. 28t bonds, 1902... a 200 
11 6111 (108 : a a | 4gApLas) 44 
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- Do, do 5 gold bond, 1935 $7:500,000 $1 Moaasyiis 16 fis [118 6 July87, 6 Jan.88 6 July88 6 Jan.g9 | 

te Do, do 5% Cons. Mrt. gold bds, 1 no | 125 1205 1294 13 4 & size (las | 6 Oct 8| 6 Aplas| 6 Oct gs © AT DT bh ch 

is Tate ERTL EK Pomel ma amnenal soonest ta 123 j1244) 1245 | 4 6 9/128 |) 87| 5 May88, 5 Nov88| 5 Maygg | ew 

i 
y “Penn. 1911) $3,300, 

0)130 123 | 5 Nov -4/24 in 84-5) nil. since | or 

s Main Line 6 % Ist Mort., 
‘ies wie a 40 .. 23 in 83-4124 in | Alta 

obo tin Line 0 nt or, 0 eo:70s) Sock | 10 a Pt a at 5 12 9\109 “ 6 July87) 6 Den 8] * ray "Dees | Belist & Co. 

aa: 
OO i alah da aim hs 

- 107 ‘3 

ref. { 

| a omen e% %P poe rt Of bonds payee 100 109 1074 109 Pte | ka Bs 2 be Shit Bint] «Joe. 88 : oa 5 hen | Doaxp 

| ao Bay of Havannah Ist Mo 2,422,000, 20 | 1152/1153 1153/1153) 1154 | 2 10 6 6134 130 | 5 Sep.87, 5 Fe Sep.88| 4 Feb.89 || || Do ORve: 

| 22 Beira Alta (Po: mies b.stk.| 129,906) Stock 100 134 132 134 | 134 | $ 15 04) 4 Sep. 87 4 Feb.88| 4 Sep. 6 Feb.§9 Belfst & Nt 

| ia 
& Conny e 141 100 |132 1109 | 3 14 0 | | | 6 Feb.88) 5 Sep. 

Do 4% pr 

E 7 "Do preference 7 tock epreecenene 166.602 2. | rd 1085, 109 pera 605 | ‘ 19 = SURE a Je ot 4 Jan.88 er t pane | Do4} % 1 

; 
4% preference .........0...0.0000:. 

"950 
. 7 NT 

Z8 4 Feb. 
DI 

ie SHARES ........... a pre Stock 100 Meni te 11241 1124 | 3 12 an (1074) | aace $y 44Feb.88) 44Aug8s tne | 1& N 

Belfast& Nthn. Counties 4 % deb. s 492850, te ALL 1124) ig (3 le | 316 6 119 pas. Ob Aus 87, 4}Feb.88) 34Sep.88| 54Feb. | Do Shar 

Do 4 % preference perpetual......... 444,600, __,, 00 |i 128 |128 oe om hs Nov87) 2 May&S) 4 Nov.88) iam | & || Bengal Cen 

Sieccene 
599,420) 100 00 | ga") Fu 92/92 ( 92 | $ 20 4% "3 StaNov87| 2 Mayss ea ibe | 

‘ 
INARY STOCK «0.000.010.0000: 

Stock \8+s!| sisis 
Dec.87| 3$Jne | Na; 

ia Bengal and North: Westeca{iinived) eae 10) 9 & Sa sal sx BF \3 3 a: an. x 4’ Dee.81 oDextol Shuai 1 A |i petaiacer 

Do SHARES Cee cecvecceccscccscesccceseces 
1,000,000 10 | 

7 ng x| 1183 38 
88 24Mar89 2 | 

Bilbao Riv 

th profits 
k 100 1118 119 1 ‘ 0} 80%: 64 2gAug8s. 

Sep. 88) 6 Mar8 

Bengal Central (L) g. 3ht+9 fts.| 3,000,000, Stoc | 83) 783) 61 |S 4 0) 808) Sep. 87) 6 MarSs! 6 Sep. 

4% + 3th pfts. 00 100 804 804 783 7 |5 2 O| 118 108) 6 Sep.87 | 5 Sep. 88 5 Maré 

Bengal N \agpur (L)gtd. cab aade 200,000, 100 | | 10%) 108/104, 10%) 5 2 0} | $4) 5 Sep.87, 5 Mar8s P | 44 Jan.89 Birkenhea 

: 
er and (6° preference 

9 | 2 B 9: $ S$ $144 {139 | 44July87) 88) 4 July8s) 4 Jan oo 

: 
ae by (4h ea 74, 138 Stock 100 noe oo (408 131 131 | $ 2 131 no sit Jalesy 7 a Sedulyss 7 8 vee Poms % St 

Jaeerc ick he <| SEAS = 1S uy | | vanes Se eve ees oe 
45s 

i 0 1033 1 
= 

106 | 
. 

0 
: 

Bombay, Bar. &C India etrl. dbs. 247,500) 100 {100 {108° 110 ‘108 Fe iss 33 10 | 5 Aug87) 5 Feb.8s) 4 Augss De. Bhs 

ee OS Bet GOR. SBE oncrerny onnee 225,000, 20 | 20 | 11g) 12 | 11 | 115, 7| 6 Feb.88| 6 Aug8d) 6 Fee a Oy oi Con 

Do PREFERENCE SHARES .......... -. | a: lis hao | 118} | 4 8 si120 115 | 6 Aug 
Jan. De6% ¢ 

Brazilian Imperial Central Bahia— 67, 295,300 100 100 bis il 1831193) 1184 | 5 2 61120 1134 = 7 May8s| 7 Sep. 88| 6 May89 Do SHai 

: . debs.—red. by draws. by 1908-12 437,420 Stock 100 119 (120 |1183 1195 i. 2 ee tae | ee 2 eee 4 Aug88) 4 Feb.8 Brecon & | 

; 3 ~ Do 6 X% debenture stock ............ 578,460, 100 100 si a he nth 115 | $11 6117 aa : xs ‘ Feb, 88) 4 Aug8s| 4 Feb. 89 Do B st 

. 
| | ee 

ees 

i ] > 
7 | ‘ 

| * 

3 sisoann Steer 4% A deb. stk) 313, | 304 108 pes ng tea 15% Feb.89.0n ‘andy 62 a Z Do 5% 

i 4733 ydfil Junction {3 47 B deb. stk. 806.191 | » |100 | |: 42 Fy | mil. |... | {_ nil 5 ed 88! 5 Dec.88} 5 me B. Ayres. 

: eet. 
5% pref., 1861-2-3-4-5 

see ereeeeee 264,360. if LOO is 112 112s 1153 5 9 $)153)111 | 5 Dec. 87) . 88 5 Dec.88) 5 Jne. 
Do 5 % 

i- oe Do Onpixany carts ae 200,000 Stock | {100 si sii | tax] 1143 | 3 8 ee seein | | 7 Nov.88, on Do 7 % 

¥ ahre 
senada sia 

i] 
= 

5 

| 

ae je ee Se 1s (2 4 Sate | ciel died: ool aa I ee 
; a Do 7 % preference .........s1.--0000+. 

000, | |100 |i 
15 1 61145 136 | 7 7 Nov 88) 7 Ma | Do7 % 

| | OE A asonsrsrsccsonn- 13123940 Stsck 100 148" 144 1383 a Be $)136 ji3l | 7 Now8) 7 TE 5 Julyss| 5 Jan.89 Do Mer 

: “Fs Buenos Ayres & — 1 preferred 1,000,000, 100 /133x a isla o | 3728 | 4 8 915 JILL | | 5 July87) 5 Jan | 189 B. Ayresé 

. aps 
d @ trefe ” 1100 |114 “3 <3 | 

- 7 AY " 

| ng oo Extensio® 5 ach ian "steel Gee 401 lx 10L | $79 § 163) 7 Ock. 87/7 ApLSS 7 Oct. 88) 7 A189 Do 7 %, 

: Pee. 
Do Merced 

k| 2.000.000 x 
| 163) 16} | 2S 18}) ‘ L88 Oct 88) 7 Ap Do Su 

an Buenos Ayres & Rosario—4%deb.st 440,200, 10 | 10 | 17 #173 163 f 3 3 183) 164) 7 en 7 Ap sOc88 475 Apl89 Do Tuc 

ih 2 Do 7 % preference shares...... ....... 498 650) 10 | 10) 172%, 17 ; ‘si 163. Os | 163! 12 | -» lip 
Do 2nd 

5 a Do Sunchales Extension shares ...| 1.000000 10 | (10) 15g) 159, 143, 143, a a 124; 98) 
7 Nov8s' i May89 Do OR 

: a Do Tucuman shares, lst issue ...... 1,000,000, 10 | 7) 9b 124 114 113) 113 5 7 $1855)165 | 7 Nov87|10 Mays8 Oct. 88 7 Apléd yee 

, : ae 
Do 2nd Issue 5. weet meet OPeseesaeeeseeece 

1,061, 150 Stock | ee — ar = ol ee + y S| 93) 83) 7 Oct. 87| 7 Apl. 88 7 | 7 7 
. i % 

> dp 8 
ORDINARY 

I ticker aint i neat l 
10 <, 

; } 0 (118; 

5 an. 
* 4 

| ee Trans, Rly. L.,.7%Pf| 600,000 20. | 10 128126 ~j hal ia | § 2 si ia 5 Jays) 5 da Sa Jone eis 

. is Do 7 % debenture stock ..... ...... 000')00' » 100 1 ‘ | 
21 | Interest a June 

Do Ext 

ie 
5%deb.stk.| 2,000; 

184' 193) 19 |} +... 
ujntil June, 

ea "item me panies 1,400,000; 10 | 10 rr iol 183) ia 183 | t ... 193) ind = i 5% ulntil Tune 18 8 ape Do 188 

- ot _ eee esos |, 500,000, - I 1741 174) 163) 163) 16$) +... | 173] osiiis hand ata Apl.8s|10 Oct. 8810" Do. ex 

tee 
o Mr atenetesersees we 

j | 
z| 

ms ~ 
c é 

: a De Eatensionsheres iabhan’ a $000,000 Stock {100 2189 2184 2034/2065, 207 | 4 27 $220 s | 6 July$s| 6 Jan.% Koren 

: 43 #3 Do ORpINaARY STOCK ......... ‘Stk | on’ | 
Ls 0 91048) 993! 6 July87) 6 Jan.88 5 lysg| 5 Jan.89 Do 54 

Ba ES ne ee | <ion » 100 1024 7 hie omy 1163 | 4 9 $\118 \114 | 5 Julysi| 5 Moves! 8 Nowss! 9¢Maya® Do 8 3 

i 
red. at Co’s. option | 154,505, 100 115117 logo 243 | ogni | ey (2434/2215) 8 Nov87, 8 May for 88| 8;Ma Do Or 

ha 5% Mort. Deb, Stock ...... ~ , 100 240x 2435/240 [243 | ~~ oe eae Pare 5 for 87) 6 for il since, 

ae - 8 % Preference ............... i sroee 1100 ans ae — 1853) 185 | 3 01854 171 6 Tuiyss 6 —— 6 July$4) mt a 

| 3 a aan ce sere ‘$11,000,000 $1,000 2053, .. | | 5: hess Hee “T° | gs, 5 Jne.89 ‘Ntha, 

| FiRs Buffalo, N. Yk., Philadel. lst pe ig * 
913.15 & O100 | 90! | 5 Dec.87) 5 Ine.) : rrr 4 Feb? Caledon 

‘oi Burlington, Cedar Rapids, & Nort ad $6,500,000 $1,000 2054 954x 98 | 93 | 954) 914 is 26 1305126 | 4 Aug87| 4 Feb.88) 4 - ors 4 May6d Be: 

4 a Railroad of Iowa—5 % lst Mo 2,131,104 Stock 100 1293139 1292130. 130 “A 6 1254121 | 4 Nov87| 4 MayS88} 4 a 88! 5gApL89 at 

si 
Caledonian 4 ° ee ae | 2751 386) » 100 1248 125: ) L243 a125) at i ; : 6) 45° | 43 | 58Oct.87\ 5 ae ee 88) 4 Mle 

Do 43 

4 3 
’ “Guar. Anns 

5 25 | 251 44 | ** ona > ‘" BS Nov87| 4 } ay can 
A 

: 

| ei De 4 Guar. Anns 8 >} Re? | 2 a8 000) EP ‘100 129 1293 1288 129) | ; 3 oes 2s ‘ Oct.§ 87| 4 Apl.$8 . Onae ‘ Ap. ee 

|) i 
Do 4 % debenture stock sti i 3.667 164 100 12728128 1278128 | }9 a }e s 1259.) 1214) 4 Oct.87) 4 Apl.S8, 4 Oc asi 4 Apl.89 Do Go 

$8 Do 4 7 consolidated guarantd. st 3,579,935, ” {100 12411953 124 1254) 1258 | 3 4 0 34) 194 4 Ovt.87)'4 Apl.86| 4 Cee 5 aa Do ne 

‘+ oe Do 4% consolidated pref., No. a 2946342 » 100. 1233 124° 125 3) 124 ais 2 sas 1445) 5 Oct.87| 5 Apl.S88 5 Oct. gs 4 Apl.89 Do 4 ‘ 

i. ) consolidated pref., No. 2... 1,639,890, > 100 147i. | 13) 147 |S 8 5:1485 9; t.87| 4 Apl.88| 4 Oct. Api 89 Do 44 

4 2 
Do 4% 1878, 15} rem.—conv. 1883 1,639,890 

100 120 21 120 12) 122 3 6 33122 L193 4 Oct 
4 Oct.88! 4 ApLod Do 4 4 

5 a 
e ie ’ 

> oC 
{ d 

Paes > > \ j ese | ah 
po §| 

te 
. 7. 1884 (convert. till 1889)... iene cae > 100 -_ 126), 1263 | 3 4 298 1143 340ct. 87) 4 Apl.$8, 4}Uct.d>| oh Do G 

| Do 4 4 1887 (conv. in perp.) ......... 10,853,802, > 100 119 1203 118; 19g) 1195 | 4 oe ‘hi 8} ni | nil | nil nil, Dod 

+ iz 
Do ConsoLiDATED STOCK ............ 0, 508 027 ” 100 9° 94 9. 9 | a nil. a 113) § 3 i: | nil. j nil. 

: 

"5 a . Do def. No. 1 (div, tor 94 on ond} = 76667” lo 141 li fo 2 | it. oy , oe ——__ 
8 + ; mone eo 3 (Oe ter Beene: ses inte nto stock in 1590 wud JA92 

phases ee 

a 
; as i 2 a 

i CO 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS— Continued. 

——————— . mim paimetinn ar as > Sir C. E. Lewis, M.P.,Ch. R.A. March, Sec. 
38 New Broad street, E.C. Bahia & San Francisco, 

for 90 years...... 22 | 193] 233) 22 : x wt kama ee " 2otl i3al 22 Hon. H. G. Campbell, Ch. L. Micklem. See. |London, 

Baltimre & Ohio 6 % 1895)115 Address—Baltimore. 
Do 6 %, 1902 ......-++++- a Agents of 1895 and 1902 loans—-Messrs Baring, Do 6 % 1910 ........e. rotate Bf Cn 
Do 5 %, 1927 ...-+..+- 100 Agents of 1910 & 1927 loans-J. 8. Morgan & Co,| [L0ndon. 
Do 44 %, 1933.........++. Agents—Messrs Brown, Shipley, & Co. 
Do do 5%, 1925......... Agents—Messrs Speyer Brothers. 
Do do 5%, 1988 .........) ... 

Baltim. & Potom. (Tunl)/126 Agents—Messrs Speyer Brothers. 
Do Main Line 6 %...... 125 Agents—London Joint Stock Bank. London. 

Banb. & Cheltnm.,5 %deb)135 R. B. Looker, Sec. [V. P. Sells, Sec.|London.* 
Barbados 6 % pref .........| ... 4 Mincing lane, E.C. Sir G. Chambers, Ch.,|London.* 
Bay of Havanh Ist Mort.) ... t Queen Victoria st. R. A. McLean, Sec. London. 
Beira Alta 3%obligns...| 7 ; 7 Agents—Messrs Morton, Rose, and Co, London, Paris. 
Belfst& Co. Down deb stk}109 |106 |106%/101 Queen’s quay, Belfast. Belfast, Dublin. 
Do pref. 5% ....ccseeee 1274}122 [1254117 |: : R. W. Kelly, Chairman ; J. Milliken, Secretary. 
Do 4 % preference...... 102 | 93411014) 974 fotal capital expended, 1,023,000. 
Do ORDINARY ......... 548) 464) 55 | 49 | 55 Length of line, 68 miles. 

Belfst& Nthn.Co.debstk/108 |105 [105 |1013}106 York road, Belfast. ‘Dublin, Belfast, &c. 
Do 4% preference...... 11034! 973] 983) 914)102 J. Young, Chairman. W. R. Gill, Secretary. 
Do4} % preference ...{112 |110#/111 |1003}115 Note.—Dividends rose from 14 in Dec.,’49, to 7% jin Dec.,’56. Fell to3 in June, 64; 
Do ORDINARY ......... 804} 694] 70} rose to7} in’73and’75; and fell to2} in June,’8,1. Capital expended, 2,109,000/, 

Bengal & Nth-Westrn...) ... | ....J |... 237 Gresham House, E.C. Gen. C. H. Dickens,|London. 
De Bhares......<...02.5.. ee) pct ee Tok Chairman; E. L. Marryat, Secretary. 

Bengal Central ............ 53) 4 54] 44 199 Gresham House, E.C. Lt.-Gen. C. H. 
_ Dickens, Chairman. A. McGhechie, Sec. |London. 

Bengal Nagpur............ . Gee: 5. Hoare, MP.Ch.; R. Miller, M.D.,Gresham Ho. 
Bergslagernas 5 %......... 60 | 56 | 684) 57 Gothenburg. T. T. Ekman, Ch. H. Virgin, S. |London.* 
Bilbao River—6 % pref../L1y.! 93 123! 11} Palace Chambers, 9 Bridge street, Westininster'Sheffield, London, Manchester. 
Do —Orpinary| $$! 68] 94) 8,4 T. Bland-Garland, Ch. T. Harrison,@.M.¢ Sec.|__ 

Birkenhead 44 % pref...!130 |120 ]125 1123 art. fe Woodside Station, Birkenhead. Liverpool, Manchester, London, 
Do 4% stock ............ 118 |109 JL18 {113 [1193/113 J. Wait, Joint Secretary. 

Bomb., Baroda, &c., guar. 45 Finsbury circus, E.C. Maj.-Gen.J.8.Trevor,C.|London. 
5% Stock ............ 154 |132311674/150 |1714'16031176; T.W. Wood, Sec. Mls. open,461. Mls. opertd. 2,|125, incldg. Rajputana-Malwa, 

and Cawnpore-Achnera lines. Capital exp.,|8,348,0002, 
Brazil Great Southern../ 13 | 5]... |. 14 Queen Victoria street, E.C. London, 
DoGYdebs ............| oe et. W. J. Alt, Chairman. L. Williams, Sec. London, 

IIE, ca ccastgnsgnat eee | oo. F174) 112 
Brazil Cen. Bahia deb...|105 | 964}115 2x |2 Queen street, Cheapside, E.C. 
Do6% deb. stock ...| ... Pes Bats 4 |W. J. Stride, Chairman, E. C. Fielding, Sec. 

Do SHARES............... 19 | 17 | 223] 18 
Brecon & Merthyr A stk |105 1100 Lorin 2 132 Palmerston buildings, E.C. London, Manchester.” 

ee 87 | 754] 89 'H. F. Slattery, Chairman. W. Thompson, Sec. 
DSSS pref.........c.cs000] #08 aac ae 
Do ORDINARY ......... ose | 

8 Draper’s gardens, E.C. J.W.Batten,Chairman,|London. B. Ayres & Ensenada ...|107 102 4113 104 ; 
ah he J. W. Theobald, Sec. Miles open, 38. eS Z debe ... .....0.: 

Do7 % preference ... 144) 123] 14¥) 13 | 13: 
Do ORDINARY ......... 10¢; 8} 10) 7s] 94) 8 J1654)1425 s 

B. Ayres and Pacific debjL17 |102 [130 |116 |137})t223}148 |134 ‘Dashwood House, New Broad street, E.C. London. 
Do7% preferred ...... 153, 114] 24 | 204/126 122 ]1353)124 e Sir G. Goldney,Chairman ; F. O. Smithers, See, 
Do Mercedes Exten....} ... Po. Poe |... PLO2Z 100 [1138 1024 : . 

B. Ayres& Rosario db. st/L09 |101x}118 as i : “| 128x 2 Coleman street, E.C. F. Parish, Chairman. London. 

Do? %, pref. ............ 14 | 133] 163) 133 17 | J.B. Davison, Secretary. 
Do Sunchales Exten. . | 153) 13z 17 
Do Tucuman............ aby ad 12 
Do 2nd issue ............} -. ig: nok, wn oe vie Pose | ae 
Do Orpinary Srock/113}) 87 ]164 |113 = 181 | 170 

6 Great Winchester street, E.C. B.A j i yres & Val Railway 84 0. C. Waterfield, Chairman ; A. Rimmer, Sec. NE nssd ctachste he 
Do7% debentures ...| . 

B. Ayres—Gt. S.5%db. st/113$}1094]121 111 [126 34 | 130x |7 Finsbury circus, E.C. , 
Do Extension, 1890 ...) 14 1 149| 123] 168 ij 19 {Frank Parish, Chairman. T. H. Ridsdale, Sec, 

Do tees sohane hina a, Pe Stone toa Bree B98 73 | 
. ext. shares ......... nck nan Mishe :Sickeg HE oes Se 3 | 

DoOrpinary .. 166 |152 [164 |1414]1854/158 2 2084 d 
+ ak 2 a 8 Draper’s gardens, Throgmorton avenue, E.C,'London. 

BAyresNthn.6x.deb sti 109 8S Pie te Te tO? 1004 10 Draper oa ncK; JW. Theobell Ber. 
tind ....|.. vx (1524)135 2214 

ORDINARY .........| 64) 54] 954| 674) 854) 65 71 vi Seligman & Co., Angel court. |New York, London. 
Rue N-Y.and P. ay 57 BBA... | cc. Ucce | ce | ose | ooo 9. oe. = [Agemte-—dheners Dengm y 

uringtn, Cedr Rapids, & (London. . 92 |Agents—Messrs Morton, Rose, and Co. | 

Caledonian 2 Asie L484 tongfttsg negufi2t (Lr2gi20g 119 | 128 {802 Buchanan street, Glasgow. ||. (Glasgw,Londa, Edinburgh, Bo 
Do 4 % Guar. No. 2 ...|L104|104H112 (109 [1154 1109[1233 1153} 121 J.C. Bolton, M.P.,CX. ow, through Lanarkshire, to Carlisle, . 2 a ain li s from G 
Do Arbroath & Forfar| 38 | 364} . 42 | 303] 45 | 384) 45 | Se ee aiken, Covontaly Perth, Dundee, and Aberdeen. Forth and 
Do 4 % debent. 1163 1083]1174 115 120 |1164]131 1193) 1268 aoneree 
Do Consol. usr. otk’ i113 [108t agit 1 TOulti2e 127}/1194] 1244 | Clyde Canal also absorbed. : a Pos semua Se al eee 

Do Consol. pref. Ne. 1 112 |103}{113 (110341164 1094|1234 1163) 121 | 40,820,000. In agra jelubjeiie agreement nt OST oeantie bap 

Do Consol. pref No. 21094 104 LLL (108 [115 {109 fL21 (115 1193 North British. In 1871, an ama gam Le ee giles ae 

Do new, 1878...........,/135 11278 1352/1324 139 |133 1148 |1384] 146 | companies. These agreements eo = en, a ee eee 

Do 4 ¥ "1884 ns 1087! 1022 1104/1083 1123 1074 120 1129 1194 | been derived from an agreement to “e? “00s 8 aw eas oe 1868 5 68 

| 4%, 1887 eo | 7 TSE ws Se ad ints. The ee averaged nil in ; 3 ; 

Do Consor. Stock _. 102 | 90311044) 964}104 | 9834/1178) 993 1183 in 1875; and 2? in 1879. 

odef. No. 1 | SY] 98) Ga] 83) Sall2ve) Oba] 114 
bed SSR! MF aR: Res 23 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 

PRICES OF THE yrs. PRICKSOF 

. Corea, | om _ Morrs. | tas ee 1889. Baan 
eee a. 2), ton oe 

Last Four. 
NAME. ol Z i EL ese Pr za 8 if — ane gee Cent. ' Annum, 

Done. perCent| i + Per Share. 

Stock (100 | 25 |... | 5 | | oh ca nil. nil. nil, Callander and Oban stock 100 4 
Reedttdan aich.siech §AD sissl..-. ~ eas siegr 100 ar 114 hieg siaa | 3 2 site oe] ‘ Sep.87| 4 Mar 8s! 4 Sep.88! 4 Mar 

scl. aee I cic 750,000 100 |112 113g)112 113g) 113. | $ 22 6|1134)111 | 4 Sep.87| 4 Mar88 4 Sep.88) 4 | 
i sete <= pean MO digs: 400,000, ;, |100 107 108 ee 107 | a $15 $108 \105 | 4 Sep.87| 4 Mar88, 4 Sep.88| 4 
Do — — 4%(D)........| 300,000, ,, |100 | 82 | 854) 8 2 | 854) 85 5 854, 70 | 0 Sep.87, 1 Mar88) 0 Sep. iMacs | 
Do 4%, No. 1 Pref. .....c.sccesees+- 128,817)» ‘100 48 | 503) 48 | 504 is. .- | 504) 384) vee wee oat 
Do 4%, No. 2 Pref. o...sc.sesces0e-0- 384,000, ,, 100 264 234 264 284, 27 we | 284) 198) ws oe ve ‘ 
Do 4%, No. 3 Pref. .......0...s0000 330,720 ,, (100 | 16, 17 16 | 17 | 14 wee | 17 | WSR) one oe wee aeiigt 
Do 4%, No. 4 Pref. ............----| 712,080), 1100 104 11 | 103) 11 | 10 oe | AL | OB) wee des ose tek et 
Do Onpmmany Sroox. g32138, ” 100 | a 9/8) 88 0/8 aw. os a 

pamnpen ds Cosmin 5p % deb., redm. a 
drawings in Agra before 1906 353,100 100 ‘100 hos | ‘108 1064 107 $18 9\108 ame — 5$Jan.88) 54Jul | 

Canado Central 5% 1st Mrt.,(int. 
Comat anna) Bikes. -fd., Oct.,1899| 500,000, 100 |100 |107 108 |106 107 re | $4 sjt0e4 ‘106 5 Oct.87| 5 ApL ss le 

eer hee pe aidtnaieiie! '110}}108 ‘08x: 1103 | 4 7 611 1105 | | 5 July87) 5 Jan.88, 5 July8$, 5 Jan. ry 
Canadn. Pacific $100 shs(g. 3%till’93|$65,000,000 $100 $100) 575 58 | 568) 56g, 57 3 5 9) 58§| 483 3 Aug87, 3 Feb.88, 3 Aug88 | 3 Rebs | 
Do5% sterling Ist mort. bonds,1915| 7,000,000) 100 |100 110 | pt Pa inn : 4 $9 sw 1034) s tae § ee 34 Den8s ‘jen 

$500 3500 35 | xi 4 : ' ‘ De, 

Gansianl and Cervo Bianco (Chi). $1-600080 46 otk {149 | 6 July87, 6 Jan.85| 6 JulyS8 6 Jane | 
2,974,920) ,, (100 1953. 1954/173 Avia) ar | PPP eee eee eee ee ee eee 

Do New SHARES ..... .......-..000-- | 290,623} 5| 2]. 
1 

| Cent. of N. ey bo Gen. Mt. 1987\$23,142,000. $1,000 2054117 aig tidy ns 171 | 4 : 6.118 ay Interest. pa able | Jan. 1 and July | 

l] Chicago, R. I. and Pacific, 1st mort.| 

i) Chicago, St Paul & Kansas Ist mort. "| 9s 

}} Cincinnati, Wash.& Balt., Ist mort. 44%, $5,935,000 $1,000 2054 98x 100§ 98 100 | 1008 | 4 11 C101 | 954, 440ct. 87) 44Apl.88) 440ct. 88 “ne 

NE i ici etkiilioenestl '$18,563,200| $100 $100,103 112 {103 112 | 103 95 | 6 Mar84) 6 ne.84| 6 Sep. 

Centl Panific & Califor. lst Mort, 5-4 $25,885,000 $1,000! 2054, 6¢ 1l6s ‘113 ade 118 
\Ll2 

113 | 6 July87| 6 Jan.88 6 J 7 6 Jan | 4 3 S)L18 
Do(California & Oregon Division 6%, 

i 

| 
| Stock 100 |1524/154 |150 |1524/ 150 | 

aan | o7a.g20| : rat | 6 16 6218 178 (14 July87\10 Jan.88 14 Jne.88,i0 Jan.§9 | 
| 

- 

Ast Mort., 1892 .........0.0..-s0se0. 000,000 | $1,000 205 108 109 1107 108 | 108 | $ $109 103 | 6 July87| 6 Jan.88| 6 July88 6 Jan | 
Do6% LandGrant Bonds, 1890 ...... $5,000,000 $1,000 2054 104 105 103 104 | 103$ | $ 18 6 107 103 | 6 Oct. 87| 6 Apl.88, 6 Oct. 88 6 ApLé | 

] Do $100 SHARES................0.00000: '$68,000,000 $100 $100 37 | 374, 35% 353 354 .. | 374 344) 3 for 84| 2 Feb.88 2 Aug.88 2 Feb.8 | 
}) Cent. Uruguay Northn. Exten., L.. ‘ 700,000, 10 2 st 43) “ 33, 33 vail | 4a | oe | . 
i Cent. Uruguay of Montevideo, L., 63) 

debenture stock ..............s.c000 650,000) Stock | 100 144 145 (143 | 144 | {143 | 4 4 0) 1149 143 6 Oct. 87) 6 Apl. 83, 6 Oct. 88 6 ApL89 | 
Do ORDINARY SHARES .........++-+. 1,360,000; 10 | 10 | 17g 17% 16 | 165 168 | $19 OG) 184 154) 7 Oct. 87) 5 Apl.88 7 Oct.85, 6 Apl.89 | 

Charkof-Azof 5% gtd. by Russia 1954 4,238,616, 100 100 102 102 101 101 | 102g | 5 0 011024! 95 | 5 Sep.87 5 Mar 88 5 Sep.88 5 Mar89 | 
Charkow-Krmntg gtd.byRussia,)950, 1,663,600) 100 100 102 102 |100}101 | 102 | § 0 0102 95 | 5 Sep.87, 5 Mar88) 5 Sep.8 5 Mari | 

Alone been, n.Mt., 1903 | 900,000, 100 100 124 125 123 124 | 125 | $19 6125 122 | 6 July87 6 jg 88, 6 July88, 6 Jan.89 | 
M Chic. & Nth.-W.5% snk. ind. deb 1933 $8,000,000 $1,000) 2054 117 118 a jad | 1163 | 4 3 $118 112 5 Nov87! 5 May88, 5 Nov8s 5 May8d 
‘ —— and Tomah 6% guar. by| 
, icago & North- oslo 1905, $1,528,000 $1 ,000 2054 1164 119 hea) 119 | 1154 | 4 9 6. 120 112 | 6 Nov87, 6 May88 6 Nov8S, 6 May8d 
4 Chic.& Wn. India gr 6% Genl. Mt. ,1932/$10,500,000/ $1,000 2054 1164 1184 1169 lish 114 |S «2 61184110 | 6 Ine. 88,6 Au os 6 Nov88 6 Mar8 | 
: oe ,Burlingtn &Quincy5% fd. bds.| $2,500,000 $1,000 2054 107 108 ‘106 107 | 1064 414 9112 106 | 5 Oct.87| 5 Ap 5 Oct.88| 5 ApLgs | 

braska Extension. 4% bonds $19,385,000 $1,000/2054 953 963) asi 96 96/4 4 3, 974 =e a. \* eyes 4 Oct.88, 4 May88 
3 Chicago, Milwaukee, &St. Paul6% Ist! | 

ort. S.-Western Division, 1909) $4,000,000 $1, 000) 2054 1164 1164 1133 1134x115} 4 18 shin 109 | 6 July87. 6 Jan.88 6 July88; 6 Jan.89 | 
Do5%(LaCrosse& Davenpt Dv.)1919) $1,500,000 $1,000 2054 106 107 105 |105x\ 1044 | 4 13 91107 101 | 5 July$7) 5 Jan. 88 5 July88 5 Jan.89 
Do77,( Hastings & Dakota Div.)1910, $5,291,000) $1,000/2054 1274 1: 951274 1274 x1244 | 4 19 6 *294 120 17 July87| 7 Jan.88 7 July88 7 Jan.80 
Dod} (Chi cago&LakeSupr. D.)1921| $1,360,000 $1,000 20541104 107 \104 05x 106¢ | 4 14 107 101 | 5 July87) 5 Jan.88, 5 July88 5 Jan 
Do54(Chic.& & Pacific Western), 1921, $13840000) $1,000;2054.110 110 |108 108x. 1085 410 ¢110 105 | 5 July87| 5 Jan.88 5 July88 5 Jan.8 
Do 5 % (Wisc. & Minnes.) Gld, 1921) $1,300,000) $1,000 20591106 106 104 104x, 1043 | 4 15 0106 | 99 & July87 5 Jan.88 5 July88, 5 Jan.89 
Do7% lst Mort. redeem.1902(Sterl.) 800,000, 100 {100 1225125 120 1224 125% | 4 16 31254120 | 7 July87| 7 Jan.88 7 Juiy88 7 Jan.89 
Do Terminal mort. 5 % gold ie aeons 21 000, 2054 106 107 105 105x 106 | 4 2107 101 | 5 July87) 5 one 5 July88 5 Jan.80 | 
Do Chicago & Miss. River, div. 5% 

Ist mort., 1926 ...........0....0000+| | $2,049,000 $1,000-2053, 1054 1053 103 103x : 4 16 6 1054 98 | aia ae Jan.s8 5 July8$, 5 Jan.89 
Do 7 % preferred stock..........0... $21,530,983, $100 $100118 118 1144115 | 1154 1S 18 S18: 98h 7 Oct.87 7 ApL8S 5 Oct.S8 4 AplLé 

COMMON STOCK.........0..sc0000000- |$30,904,260, $100 ‘$100 753, 768 72h 734 idl 763 62 5 ApLS7| 5 Oct.87) 5 ae nil since | 

extension 5 % colt. bonds, 1934 $22,960,000 $1,000 2054110 ill 109 1o9 | 1103 | 4 1 6111 107 | o (5 Jan.88 5 Suly$s 5 Jani | 

5 % bonds, 1916-36 ............... $8,302,000 $1,00012055 93 943 92/94! 94 15 8 6 98\92] _ ... Sani 5 July88 5 Jan80 | 
Chic.,S. Louis,&N.Orl.5%G1dBds,1951 $18.000,000| $1,000 2054 1214 124 120 120x' 1197 | 4 2 $123 1183) 5 Dec.87| 5 Jne.88) 5 Dec.88 5 Jne.8 

Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000 $1,000 2054 524 S44) 52g 545 523 |9 3 $60 | 45 | 5 Jan.87 5 July87) 5 Jan.88| 5 July88 
Do, 3d Mt., 3 % till 91, 47, till 1331| $2,270,000 $1,000 2054 274 30 | 25 274, 268 | 9 1 9 35 | 214) 3 Feb87| 3 Aug87, 3 Feb.88 3 Augt 

; City of Glas. Union, 5% pref. ............| 550,000 Stock |100 1523 . 1528) 15384) 8 5 9155 1524, 5 Oct.87) 5 Ap1L.88; 5 Oct. 88! 5 ApL89 | 
Cleveland & Pita shee peaby Bean. | $11244336| $50 '$50 S25x, 83 | 82h 83'| 82214 4 5) 83 | | 794 7 Jne. 88, 7 Aug88, 7 Nov8s 7 Mar8? —<~ ee ar an Seka, &) Ine. 

i iano ns. Mort., 1914.. 500,000 $1,000 2054 1204 1304 126} 1305 x127 | £17 $1130 121 | 7 Dec.87, 7 Jne.88 7 Dec.88, 7 Jne.89 | 
Cockermouth, Keswick, & Penrith... 259,000 Stock |100 |1083 115310831154; 103 4 4 2 6 294 101 | igAugsi| 5} Feb. 88) 4 Aug85 54 Feb. 89 | 
Conde d’Eu Railwy, L.,54% deb. bds| 303,400! 100 ‘100 Ws 105 103 104 | 105 | 5 7 $105 | 99 | 54July87| 54Jan.88) 54JulyS8 se 
ee ee 7 %on675,000/| 425,000 20 | 20 | 144 15 | 13 | 134) 13 |6 6 @ 154) 13 | 5 Oct.87) 5 May88) 440ct. 88 ¢ Apt 

| ae Divs. declared in, $4,200,000) $500 $500 44; 443 434 43}, 493 / 50}, 43} | 5 for 85 54 for 86 6 for 87 4 for 
Coe uteabe (Chili Chiliancurrency.| $2.747,700 $100 20 |*a0 84 8s 74 it rae 84, 736) pa.Jne, 8 6/ ps Dec. 88 2/6p. s. Jne- 89 
Cordoba Central, Limited ............ 400,000) 20 284 284) 27 | 27 | 28 15 3 9 304/043) 7 Mar88, 7 Sep-85\ 7 Mar89 h Do5% debenture stock ........... 400,000 Stock! 100 1i2 M2 HAL nt | 1g | 4 0 61nd qn \7 | 5 Nov.88, 5 May8 | 
Cork, Bandon, &S.C—54 % pl porpt 48,000, ,, |100 127 |... |... 127} 127 | 4 7 9127 124 | 54Sep.87. 54Mar88| — 88 54 Maré® | 
Do’ % preference, perpet seats | 33,500 e 100 |'96 | 97 | 86 oF | ,348 2 97 | 92 | 4 Sep.87 4 Mar88| 4 Sep.88| 4 Mart | 
Do West Cor eek ci | 178,611 5, |100 | 923) .. |... | 9231 92314 7 9 924) 904, 4 Sep.87| 4 Mar88) 4 Sep 88 4 Maré? | 
non meeseeet BE odivitsvteboecees | 210,000, ,, (100 | 76 | 794) 76 | 794) 795 | 3 9 O 794) 61y, 3 Sep.87| 24Mar8S| 24Sep.88) 3 7 | 
— oe wena agar eee. ene 10 10 | 5) Sve) 5h See) Syd] mil. | 55) 42) 0 Aug87| 0 Feb.88| 0 Aug85| 0 a 

, ek, and Passage......... 120,340/ 20/20) 6| 64 53) 6 6t | 2 8 0; Gy 54 1 AugS7 2 Feb.88| 0 Aug81} F of Cornwall447 debenture stock ...... 452,875) Stock |100 143 | bee |: 143 | 148 | 3 4 9143 | (1389) 44 Dec.87| 4 44Jne. 88, 4}Dec.83, Apne 
Do 44 % guaranteed stock ......... pope » (100 136 {137 [135 136 | 1354 | 3 7 91139 i2ay 44Aug87| 44Feb.88| 4pAugss) 4$Fe Do OxpINaRY SHARES ............... 575,460) 20/20) 74 8) 7) 7H 7 nil. / 8 nil nil. nil, | nil. 

Cornwall Minerals—A 4% deb.stock., 299,780) Stock /100 117 |118 (116 7 117 |3 9 @LI8 ae Leased ito Gt. We'stern, = om 
Do 63} % debenture stock ......... 147,000 » |100 | 91 | 92 | 91 | 92 933 | $ 11 6 93}! 89 | { poet whet intone 
> % preference stock............... £560,000, ,, |100 | 24 | 25 | 23 24 | 235 | wil. ~, 194) nil. nil. = out 

Conte Rica 6 % lei Mort Dobe... 835,000] i0o |to0 as Az LAG || ue | mz | to) ot | mil lg hyesl olen | 
Do 6 % 2nd debentures 1916......... 600,000, 100 a | roe i quis pa | Rem) © PaeeY 6 July ies aoc donee | +1,800,000' 10 io | cision of 4) -. ele | 

} t Including 60,000 shares allotted to Costa Rica Government, and 60,824 shares to Mr. Keith. 
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BRITISH, COLONIAL, AND, FOREIGN RAILWAYS—Continued. 

25 |Bath street, Glasgow. J. C. Bolton, M.°., Ch. | Glasgow.* A. Gibson, 
Usw . : Manchester, London. * 

Vote.—Miles in operation, 236. This company was for some time under the 
pretection 7 ene ; but =) scheme lately been carried out, 

rranging the capital account, capitalising arrears. 
R. D. Pryce, Dep..Ch. J. Conacher, Sec. cies 

105 |Agents—Messrs Louis Cohen and Sons, London. 

Canada Central Ist Mort hrogmorton street, London. 

2% snkg fnd of 1889)109 | 105 ]110 |106 106 |Agents—Messrs Speyer B iol 
canads Sthn. Ist Mort./107 | 97 ]110 |105 5 | 106x Agent_—E. J. ftaleey, 77 Cornhill, E.C. London.” 

21 53) a premege vais vy New York offices ialne Wat inch Asatte. 
: f $| 92: } annon street, E.C. W.H.V : d r Do 5 % str., Ist Mort.) ... | ... [108 31106 |H. Moody, Toohn tl wo rgiagelais tras ay tia 

Carrizal and C. Blanco... 135 1 4 40 | 33 | 35x | Secretaries—G.A.Tinley& Co.,Exchngblgs.,Lpl.|Liverpool.* 
Centrl Argentinedeb.stk. 32 126 41 1524.) 35 Palmerston buildings, Old Broad street, E.C.|London. 

; 179})1553)179 212 |W. Morrison, Chairman ; G. Woolcott, Sec. 
Do New SHARES sine abelian ; | 374 : 

Centl. of N. Jersey 5 % 119 Liberty street, New York. New York, London. 
General Mortgage... Df. | as AL 107x | Austin Corbin, Ch. Rogers Maxwell, Pres. 

Do 6 % SHARES 4 54) 87 : 96 
‘ 114x |San Francisco; and 9 Nassau street, New York. New York, London. 

Leland Stanford, Pres. ; E. H. Miller, jun., Sec./London. 
106 |Agents for C. & O. Mortgage —Messrs. Speyer|New York, London. 

Do 6 % Land Grant ... 2 |} 1044 rothers. 
Do$100 SHARES ‘ Z 364 New York, London. 
a 8 a ee ee eee el ee) ee eee ee 
Centl. Urug.of Montevid. 

6 % deb. stock 21145 {7 Finsbury circus, E.C. } London, 
Do OnDINARY SHARES i} 1: 15} |J. Coghlan, Chairman ; EK, ¥. Townsend, Sec P 

Charkof-Azof. 5 % 3 | 83:] 95 |Agents—Messrs R. RaphaeT and Sons. London, Amsterdam, Berlin, 
Charkow-Kremntschug..| 97 4 ¢ 34] 95 |Agents—Messrs J. H. Schrider & Co. London. 
Chic. & Alt’n6%St.Con. M |124 27 AILS 22] 125 |Agents—Messrs J. S. Morgan & Co. London. 
Chic. & Nth. Westn. 5 2/108 5 112 |Agents—Railway Share Trust Co. London. 
Chicago & Tomah 6 & ... ‘ ; 1144 |Agents—Messrs Louis Cohen and Sons, London. 
Ch.& W.Ind.6 % Gen. Mt. 
Chic.,Burl. & Quincy 5 %|109 |10: i} 1124 |Agents—Messrs J. S. Morgan and Co. London. 
Do Nebraska Exten.. |110 ‘ 110 |Agents—Messrs Morton, Rose, & Co. London. 

Chic., Mlw. & St Paul 63%) ... | ... J... |... Pw |e 93 
Ist Mort.,S. W. Div. 

Do (La Crosse and D.)j118 f 5 }122 11! lllx |Milwaukee. Transfer office, William st., N.Y.|New York, London. 
Do (Hastings & Dak.) 105 : 3 101x |Agents—Messrs Morton, Rose, & Co., Bartho- 
De (Chic. & Lake Sup.) 35 |125 113: 3 TL 121x eue House, London. P. M. Meyers, 
Do (Chic.& Pac. Wstn.)} 10 2 1103 41106 101x | Secretary. F.S. Bond, Vice-President. 
Do(Wis. & Minnesota | 106 ‘ i] 105x |Main line—Chicago to St Paul, 421 miles, with 
We tat Mart. .....0cccers : ‘ j 99x | numerous divisions and branches in addition. 
Do Terminal Mort. ... ‘ 3 1133 | L264): 3 | 1254 | Total mileage operated, 5,670. 
Do Chicago and Miss.| ... | ... j 101x 
River bear Ese ea ce Tacs 99x 

Do7 % preferred 29 |12 1064 
Do Common Stock ... 2)] 79% 644 : 

Chicago R. I. & Pacific| ... | .. oft Taina 107x|A. B. Stiking, Pres. __|St Paul, Minnesota. 

Chicago, St. Paul, &c....| ... |... foe | eee J eee | ee 53] 96 |I. M. Egan, Manager. 

Ch. S$. Lou. & N. Orl. 5% 117 23 [113 4125 ‘ 1184 \New Orleans, U.S. London. 

Cin., Wash.,& Balt.,1stM.|107 ! Cincinnati, U.S. London. 
ao Mort sie, aan } 5 1 7861 6 

3rd Mort. ‘ 49 | 32. 5 : ; 
City Glas Un.—5 % pref.|134 1363) 133: }14: 534 |Dunlop st., Glasgow. H. Grierson, Ch.; Q. T. La|wson, Sec.] Glasgow, Edinbrgh. 

Cleveland & Pittsburg... 8) | 75 | 8: 80 | 804 \Cleveland, Ohio.—J. N. McCulloch, President ;|New York, London. 
Geo. iaggr pareee ie ts 

Cleveld.,Columb.,Cincin.|123 ‘ 123x |Agents—Messrs J. S. Morgan . ndon. 

Cockermth.,Kes. & Pnrth 97 103 |Keswick.—J. J. Spedding, Ch.; P.Thompson,§S. Lancaster,Carlisle, Manchester. 

Conde d’Eu : 4 7 {103 | § 102 |27 Clement’s lane, Lombard street, E.C. London, 

: 4 hi 14} |A. P. Youle, Chairman ; G. G. Turner, Sec. : 

50} |G. A. Tinley&Co., 10 Exchangeblds.East,L’pool.|Liverpool, London. 
8} Do do do |Liverpool, London. 

23 |SirG. Goldney, Bart.,Ch. ; G. W. Hoghton, Sec. |Dash wood House,E.C.,London. 

Do 5 % deb. stock. ...) ... |... J... | |. 
Cork & Bandon—5 £.| 1273] 120311203) 117 1254 |Albert quay, Cork. — Cork. 

Do 4 % semoae Be eel OL - * ‘| 92° \J.W. Payne, J.P.,Chairman; E. H. Dorman,Sec. 

Do West Cork wae | 98 ve | vee | 944] 88] 92 
Do Orvin O+T 6 61 - 

Cork & aseren i j 5 ‘Cork.—G. Purcell, Secretary. Dublin.* 
, eek ae .—J. H.8 e, Ch; F.K. Pajrkinson, Sec.] Dublin. 

Cork, Blackrock & Pass. 45 Albert st., Cork.—J 2. S. Fowler, Sec.|London, Bristol. 64 
Cornwall—44 7 ‘ 22 Ji30 |125 [13%9|127 | 138 i mouth. R. Tweedy, Ch. ; F 
Do 44 % cer 122 (116 {123 ti9 127 121 1351 ‘243 1D Note.—Lessed to the Great Western, which guarantees debenture and prefer- 

ORDINARY zie 4 7 ence interest. A deficit always has to be ee the leasing company. 

Cornwall Min.4%deb.stk.| ... 116} |9 Victoria chambers, S.W. Lom 
Do B 33% deb. stock...| .. 89 |F. 8. Fowler, Secretary. R. Tweedy, 

he preference 194 
RDINARY ‘ 

Rica 6 % debs. ...| ... Sa bse 113 |Dashwood House, E.C. 

Do 6 % 2nd > nk od Ra? lade ie ; 
fF a PI aro ek. Lk ei ath 53 iSir G. Goldney, Ch. F. O. Smithers, Sec. 

London. 
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PRICES OF i eet 
ae Four. 

Capital. 
F 

= Interim. Tp Shame, ) — anal 
Cucuta 

rara— 

2 

bed Share| os ila\t 

be 6 Julyss a = Orvl 

NAME. 
Subseri Stock. s Se 

5 0107 904 Oct. 87! 7 Apl.88) 7 : . - 4 
Wane oo 

167 (pes Ts | SSS Cee Seer eae 
| Do 5 %1 

bonds... 120, | stock {100 {1 x| 883) 84) ss 
77 nore , 

| Do Coma 

6 % mort. 
115, 100 (843x! 

5 1 085 e 
2 Jaa, 88 24 Nov, 88 

tG.. 

Cuenta Railway, eth: ay . 834 euyslis) § 37° ig 438 ‘ar Apia | |) SS 

Demerara—77 whee 
2054) 834) 834) 

ee 51 
n 

ApLag 

Kncomgpons Grande 4 ¥ ist Con- $25521000 "$500 ‘102 024 =. Big) 48}, 49 i nil. otitis 54 6 Oct. 87| 6 are Osis 6 Atle |B || dooa the 

Denver an rtgage, 1936......... $3,000,000 is100 49 | 178] 174) 17 f 31i9 | 6 Oct. 87) 6 Ap 
EE oss, 

lidated Mortgag: , 1928) 0000) $100 
188) 178) We 153 | 6 114 | 6 

Do 7% 

if 
> 5% Improvement a -_ $33000000| $100 |§100 16 (118.114 116 un 5 4 311% 

5}J an.88) 54July8s ota Dublin, Wi 

| ee 
=e SP nieneee gee ee eae tae a 118 a 116 

él 90 | 82 an 2 Nov 86| 2 May 87! nil since ! a 

| 

STOCK ......+. uip. $1,000/2053, 
9 |6%4 ms 2 May 

Do 44 

| 
Do Common AMil.6% Eq 200,000 

89} 8 it | 
| 4 Oct. 88) 4 Aplgg 

| 

| ee 
Christina, ¢ SuZded. i ’ 20 | 20 | 

5a | 3 0 14 | 430ct. 87 188 440ct. 88 
Do5%F 

| oon 
Donna Theresa in 30 yea 308,940 

5 1153, 1159 ’ 012141 t 87 4$A 
88! 6 ar 80 | 

% 

a red. by drawings in 30 years — 
115) 1153 $11 440c 88| 6 Sep, VE doa 

i ig. Renate 251965 loo a0 121,120 21% 321t | 3 i$ tub 150 Sop 6 Me use sities | | Bo 

| Oe 
emt Meee oe 

f 
4 155 | 3 134 5 Sep Mar 88} 44Se 

| Do 

i 
ggg sb re Tre 24490 > Hoo (185 |. | 2. {5s | 120%, 4 4 eit204 oy omen) sae 88) 4 Maré9| 4 2 Mar Dunaberg 

i 
eer ore | ” |¥o0 (1189/1303 11881208 Sha aan anit ates Mar88| 1 Sep. Ss 2 Mari | Dutch Khe 

if ; 
Do 44f debenture stoc are ee | 000 » {100 hoo 101 2004 101 a | 417 6 82) 454 2 Sep.87 6eApl 88} 640ct. 88; 63 . | Do new 

) vg 
Do 6 perp tual 4.5, perpetual... | 00 ” a | 82 F 56 | 48 | 50 | e 4 0 3 204 | wee 38 in sélate = aa tea : Do new 

r 

1875 ver..esesees 120, 100 | 50 193| 193 193 | 9 6) 224) 1 
38 in 87| 475 in 88 Arge 

|e 
44% preference, ear | 700,150! > 193204 | 22f | 3 19 6} 223) | 38 in 86133 in 87 ) Bt Bast Arg 

ig 
be ti wevonmnen 197 ceeeerenieesbod | 2,080,000 16 af | 224) 23 "al "3 23 | Thi 4 1 ; ; | a] | 4a in 85) 38 

6 Jase Do guar 

4 siamo ee 3 a olin RAG a el i de siete eee] Vf at 

bur: ant 
eeccccececesece ? 60,000) 

2 
i 

} 

e114 
5 

fon 85 : 

p 

Dutch Rhenish—Suanis catepeanienien’ saga 20 tl . Lae \120%. 1173 | 5 g shoe’ 98 Julys7 i 88) 44July8s baths 
ep > 

ne a | ‘Stock |100 /1214 1213 1178 iy a |e $0178 | 12 | 44 = 5 Mar. 87 hae 

Do new s 
Dita ctiicke..| 866,000 » {100 x 74 | 723| 723) oa 

104 ie 
88) 4 Julys8 ‘ a 

Do B an 

; 

e 

i 

| 
Oe ene ye ees ws oon 592) {100 (102 '1024)104 101 1024 | "3 9130 hid | 4 Sulys sig 56d for om Bastern o 

Do guaran 44 % deb. 8 | 688,000) _,, 
19 | 119 | 3 258 24%) £1 Annu ‘ty less! sin ing 

| 0 f 

fidland 
stock 

100 | 120 Lip l 14 2 0) 
18/ Ann|uity 3 Jne.88} 3 

Eastrn. 0 

Eastern & x Ist, preference | 150.000! , 100 19 1244) 243 9| 274) 253) 3 Dec. 87 stays Nov, Indi 

Do Cons. 5% 8 boro’ Sec.) ...... Sad, 2 
243! at 24} 

264 8 O i < 15 | 3 Jne.87 7 for 86! 7 for 87 y 
East Indi: 

Peter 
aR 

* 
nty| £1A' 

263) 263 
{ 15 OO} 163) |» 85) 7 as 

S 88) 6 Mar89 
Do Ann 

goede pret. » ( 4 % deben. stoc ‘| 42,008| Ant \f1A| 269| 27 lexi ... |8 o| 333) 314! 7 for 6 Mar8§| 6 Se 4hApL89 
fe 

: 
rae | 74,936|Annty|¢ 90 | 164! 163) 16 32%) 4 6 9 33 184 6 Sep.87 1.88} 440ct.88| 4$Ap Do defe 

peomessermensere* 

32.8, (4 1 6127 \l 87| 44Ap ity |ApL; Oct. 
lus 

Sete oe | 24,499,874) 20 20 3233 32h) a 126 | 126 | 4 9135 |130 4 Oct annum | annuity 
Sams 

5 hekgey same 3% obligations ...| ll 680,000 20 100 {126 (127 125 134 (3 8 91 943! £1 per 

89 | Do An 

iE ee 

30 |1323, 14 0 925 25 vs) 243 
5,8, July8s'5,%Jan. East Lond 

nee 8 hey ‘630,900| 100 1325)135 1 243! 245 | 4 
7\6}4Jan.88|5,%,July 

ou of Manchin 18 | pono eme £1) 243| 25 | | 243) 243) | als ileal 123} 114 prepa ohiJan.& annuity: Ap Oe potas 

es % perpet. de | 272 
16 |117 | 1164 | 4 284) 27 ; 4 Dec 87 

“ Do 4th 

East vhenaie’ 2" ceasing 1953 rae 
« |100 ive 117 1 28 | 413 § o119. 114 | 4 Ines 87 

st 

314 

: 
Be ed 

Do Annuit nuity cap. gtd. he 6, 550,000 Stoc 
28 | | 283! 16" 

117 2) 8 10 0 
47 4 

Do « 2) | 

P|] Dodeterred annuity’ cap. ged 4% 
£1A) 2 16 uz | 

| 59 | 47 
000 

oe 
Doguar 

ae 
Do deferre er | '624,901|Annty 117 jL8 | 55 me 1 | 224 

poe Jan,89 

fe 
+ } surplus Kd sinking fund...| 544,440! Stock |100 574) 574) 55 | 28% 

3 17" ose: sh an.88| 34July88| 34 m4 Do Or! 

f “g 
Do Ann. B, oes charge «A 

381, 116 ce ome | | 994! 3] 29S E i 19 
f 23 lea 34July87 ea 88 24July88 et, ] E. —, 

: +P East London 4 7%, do “B®... 624,994) ,, 100 | 20 | 21 | os 109 | 1093 | 3 6 si1094 71 | 24July87 on nil. 
_ Bay 

| aa Do 0 3rd do veseesese| 875,996) }08 }1094)108 [109 | 15 |3 6 3 154, 9%) nil. 

‘Do 41 

: its ~ a teed debs stk: ee s ss 134, 12 123! 124) 12% ie 113 94) 
5 Nov 88) 7 May89 Porth Br 

§ 4 
Do 34% A Zo, 1881: Sekaeal Ext. 24 %... 3 240,790 00 |s100) 141 11s, 104| * | 4 | w 24 214] 7 Mayss 44 July8s| tee Furness 

: 
3 HM 

—— ar. Whitec  ccccccccsestoceves "500,000 $100 25 254 24s) 
B15 9 

} 
44Jan 88! 4 Dec.88 99 

Do gua 

. teak 
RDINARY SToc rgia com.stk. | eee $100 #100 53 5| 5h 5y¥5 47 38 105 ‘1014! 4 Dec.87| 4 Jne. 4 July88| 4 Jan. 

Do pre 

4 of 
ee 818, 0 

104 105 | 1043 | $ 1244/1195) 87\ 4 Jan.8§ 1y88| 4 Jan. 80 Do pre 

3 $s 
East Ten ference stock .. 

60,00 ae 104 hos 244;x1212 | 3 4 9 124 | 4 July87 Jan.88| 4 July Jan.89 
Or: 

; aa 4 Do 2nd prefe t Bischoff (L) . “| 125,000 Stock | 214)12441212 1 $ 3 612 | 4 July87| 4 Jan. 4 July88} 4 89 Do 

bai 88 

d Moun 
cae 

100 {1 
126 \126x 1263 

6'125 119 
4 Jan.88 

88) 4 Jan. 
Galv. ,Ha 

iB 
Emu Bay an d. Deb. Stk. | 1,750,000; , 198 |128 2x 19388 13 5 

1414 July87 88| 4 July Mar89 

; ta in 
Do se % Irre teed 4 % stock. 1,549, 457) ” 100 1124 (124 (122 i12 =X 88'38 8 6119 il 9\4 July87 4 Jan. 24Sep. 88) 3 

. 

; Ha 
Bridge guaran ture stock, 25) 100 88117 |L17x, 1189 | 9 6117 |112 87) 24Mar88 

Glas. &S- 

‘ck 
Forth 

t. debentu | 979,1 
118 |1188 

115 | 3 § 013| 2 Sep. 

Feb.89 
st 

: “o.) 
4 per cen teed stock...| 00,750 ”  |100 117 {115 |115x. 212 9| 1063)1 

Aug88} 6 Fe DoS 

sa 
Furness cent. guaran tock.. .| ] 3 

° 100 1117 1044! 1044 105 

6 Feb.88) 6 

} 4315 
Do 4 per t. preference s | "350,000 100 \105 1053) | 

104 | 6 Aug87| 
7 Feb.89 Do 4 % 

i ee 
Do 4 per cen ference, 1881 ...| 2,642,000) ,, | 

| 0$)5 16 3)ll 
8! 7 Aug88) 7 89 : 

: 

ee ee ’ 
& 110 | 11 

Feb.8 88| 4 Mar Do gui 

= 
Scena ei eaicay 500,000) $1,0002054 110 |111 ah 3} 223) 218) 7 1 Sees 4 4 Mar88 4 Sep. 89 4 Fam Do pr 

‘ Bo 
Galvstn., sy: BBO ...2000-soreeee $4,500, 

224! ... | 22), 23 $ 4 9/1274 1238) 4 4 Aug87| 4 Feb.88 4 Sep.88| 4 eae Do 4 

; oa ow & SW. Ayr & Maybols Palme 27126 j1263 130° | 3 2 S130 eet § ote s Mars} 4 Sep.88| 4 Mar8 és 

oa 
Glasgow & S. Wak Mee Os Pe es 325,000 Stock 30 

130 | "ti 3 3 ‘1274/1 Sep.87| 4 Mar Sep.88) 4 39 
o de 

i ace 
tion 7% ......+ t-Charge| 1,32 "437 100 /130 | 27 1264 11274] 1274 | 6125 |1204) 4 87| 4 Mar8§} 4 § 88| 4 Mar Glasgow 

ey 
unc h Station Ren 

; 2,874, . ” 100 1264)1 4 3| D5 1234 $ 4 
118 | 4 Sep ‘ Mar 88! 4 Sep. | 1884. 

G nd R 

§ BR x 
Do St Enoc 

ee 
935.450. ~ 

1229/1295 1223) 125 | 
3 8 6 1223, 

.87| 34 & Y Mare h, 
ra 

; ehey 
fe eee eee craters: ; 

100 i 121 1218) 1218 o}L088 1024) 4 | dividend) } %, 88 5yMay®9 

tars 
. Do4% teed 4 Zstock ............| 1,892,150) ,, 100 |121 |1218) | 104 | 317 

17 
t) 88) 5,Nov 

Do Mi 

: aed 
Do guaran 

ac cnsasyescee 1,555,940) _,, 00 |1039/104 103 {104 | 165 | nil. | 184) 2 | 5¢Nov87/ 5¢May 

h 

} ee 
Do preference ". a 

’ ,920 - 1 
urate 165) i: 7 6 123) ] 

al 7 e.88| 7 Dec.88 y 5 c 

: eee 
Do pref. tise sora) “ee "9 a 2 a vy aS | 4 idea 122 | 7 Jne.87| 7 Dec.87| 7 Jn 5 Dec.88 | Grana ; 

; iy Do Orpin keafter 5%, on ord.) 85,000 

01129 12 | £ Jne,88) i) 

; ato 
ed (ran 

et , 
ae 1234 

Dec.87 4 FebS? | Bay 

Tie 
Do deferr d Clydeban 

127 |127 )123} 

Jne. 87| 5 
Aug 88 

: 
ay 

Yoker an 
lst Mt. | 

$1,000/2055/127 

61105 |102 | 5 
es 4 

| Gd. Tra 

: Ley Glasgow, & Indiana 7% 899) $3,934,000, | 
aoe + 16 7/053). 

Mar 89 | Atlai 

; ro 
d Rapids t Bonds, 1 7 | 

105 (102 1083 
27 | 255 

88) 5 
| 

' $i 
Gren Land Gran % Ist! 

,000,2054:105 97 | 

88) 5 Aug 
| DoBu' 

; ps 
Guar. Division 5 $750,000; $1 EB ints A vce 

Aug$7| 5 Mar | 
89 

, 

$ oe 
kegon 1926...... 

100 |100 | 2 
| 

107 |103 | 5 Aug 
8| 6 Mar | | DoBbu 

; £ 
Do Mus Gold Bonds, | 1,828,000 

07 | 410 607 
S| 6 Sep.8 Mar89 

Ch 

§ Aaa 
Mortgage 

lai bonds ... 

" 105 106 | 1 

7,6 Mar8 
88 54M 

Do 

| 
Seek Seek, Gocata Bor, 108 264,000) 100 {100 |106 [107 | 151s | 4 0 0152 30 D4sep. 87 ae syn sree | Pay ips 

| 1 ae Grand Trun lst Mortgage, 
| 51 |152 1503 152 | 3\4 5 38/134 

88) 5zFeb.88) Julyss! 
| Dodo 

. ee 
5% 1s 

tic &| 
100 |100 |1 

131 | 1313 | 4 3 | 124) StAug Jan.88) 6 5 Jan. | DoMi 

| : $ee 
Lake Erie ada—Atlan 1,127,400 

31 1132 /130 | ; 12814 0 9) 1: 
ly87, 6 Jan.88) July88) 89 | 5 « 

(3 See 

eer 
466,158} 100 |100 1 | 128 13) 1233) 4 > 1134/1073! 6 Saly 7| 5 Jan.88) 5 88) : ae Do 5 + 

i: ae Grand ee Bete 466, 10 | 10 | 12g) 13 | 123 1134 | 4 16 0 + | 5 Julys7| 86| 5 July8s) 3 ae leBee 

i fae 
St Lawre Huron 54% | 25,135 

2 [113$112 {113 31414 0109 110 87| 5 Jan. ly8s\ 5 an 

| | 7 ae 

eee 
00 |100 /112 

8! 1083 | 4 14 04 | 5 July87} 88 5 July | ; oe y aii Do eq 

|i .S 
Do Buffalo& d Lake Huron . i 500,000) 1 

108 |108 107 : ‘10 
|Z 18 gi ‘11031 July87' 5 Jan. 5 July88| 5 & Oct. 

; oes 
Do Buffalo an ist Mort., 1900! 000} 100 |100 10 108 {109 | 109 15 3108 1013) 5 July 5 Jan.86 ril Jly. I 

' 3 ae 
&G. Trk.6% 75% bonds 350, | 100 100 |109 |, 107 | 1074 |.4 is: 121 | 5 July87| in \Jan.,Ap | 6 Jan. " 

a ts 14 a Do Chic. stion Railway 220,000) 100 |107 [208 |106 |107 130 | 3 18 9130 
ay able July 

; 2: a 

oko 
| 

24Int. p 
88 6 

: + 

Do do Jw 
bonds .. | 10,000; 100 

130 129 } 
2 0) 97% 924) 

| 6 Jan. 

icf De Michtenai thee 5% wre ebook! 4270575 oe hoot ex | arate 973) 9 ers’ 0.1344 1254) 6 July87 

| 
Do 5 % perpetual enenes ene | “ence ino [tee hee 1345 133 (134 | 134} 

: & es 

A 500, { 
' 

ae 
Do 4% 

Qndcharge % 

i Tes 

tbends, 

aoe 
Doequipment! 

nett eee 
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: ' ’ oo a FOREIGN: RAT WAYS3-(ontiraed; 

| : The Markets where chiefly 
mae ADDRESSES. ., dealt in. 

t “* Dealings Limited. 
Cucuta ..... ; ‘ tl yer es : " 

Demerara—/ % pret...... 4 Mincing lane, E.C. jon." 

Do ORDINARY ......... Sir G. H. Ohambers, Ch.; V. P. Sells, . ead. , : j 
Denver and er London A: s—J. K. Gilliatt and Co.,°4)°°" Na ead 

I ee A Crosby square, E.C. 1,467 miles in operation. ome tel of) 

| Beaders. By | = Sra Wee 
Detroit G. Haven Equip.|117 |108 }119 |109 Detroit, Michigan.—Jas. H. : f 

Do Consol. Mort. ......{117 103 117 {108 Nele—Operatel ty ee. ak rent eee 
| Donna Theresa—5}% deb.) 96 | 78 | 99 | 91 40 Old Broad street, E.C. Major-Gen. J. P.|London. 

Beadle, R.E., Chair.; Chas. Bischoff, jun., Sec 
Do 7% pref. tk edits 

ree D. W. & W. Office—48 Westland row, Dublin. |Dublin. 
Dublin& Kingstown Sir R. Martin, Chairman ; E. W. Maunsell, Sec. 

Do 44 % deb. stock ... 
Do 44 %deb. stock ... 
Do 6 % — ovens 
Do5% pref. ............ 
Do 44% pref., 1875 ... 
Do 4 % pref., 1877...... 
Do ORDINARY 

Dunaberg and Witepsk) 18 

7 |1033}110 104,{1161 108 
1074116 |1073]118 /116 
132 [1484/140 [151 [142 

Note.—The dividends were nil in 1860; 5 in 
1864; nil in 1867-8; 54 in 1876; and 14 
in 1879 and 1881. Capital expended, 
2,456,000/, 143 miles in operation. 

15 Angel court, E.C. J. Smith, Oh, S.H.Gode/froi, Sec.] London, 
Dutch Khenish—4¥% bnds} 99 | 94 194x\40 Gracechurch street ; and Utrecht. London, Liverpool. 
Do new shares ......... 54x\Josiah White, London Agent. 
Do new shares ,........ H. Ameshoff, President; 8S. P. J. A. Van 

Hoogstraten, Sec. 
114 /43 Lothbury, E.C. W. Noble, Ch. 

H. B. Templar Powell, Sec. ‘ 
Great Yarmouth. R. A. Read, Chairman and|London. 

East Argentine—6% deb.|107 London. 
Do guaranteed 7% ...! . 

Bast’ Mid—44%deb.stk| 914) 84x} 90 
Do 5% pref., 1880...... . Man, Director. 
Do 5 % pref., 1881...... von: ode ote: Tone Miehh: Ecauel leah Bide 

Eastn. Bengal 4%deb. stk/109 |102 [109 {105 [109 |106 [118 |106 14 Gresham street, E.C. London. ‘ 
Do A annuities......... 244) 213) 244) 224) 24 | 224) 247) 23} Note.—160 miles from Calcutta to junction of ‘Ganges & Brahmapootra rivers. 
Do B annuities ....... . 243) 214) 25 | 234) 25}) 22 Extensions now constructing by other undertakings. Cap. expend., 3,275,000/. 

Eastern of France3% obl.| 15}! 144} 154! 149] 154] 149 Rue de Strasburg, Paris. aris, London. 
Do SHARES............... 32 5/2848 32§)28 +9132 ¥5/30 A Van Blarnberghe, Ch. Jacqmin, Man. 

Eastrn. of Mass. 6 % Mt...|124 1109 }135 [122 [130 itt 125 |1144 Agents—Messrs Baring Brothers & Co. London. 
~ ren 44 % deb, Aan L24}122 [117 [122 [1174131 [119 29 and 30 Nicholas lane, Lombard — E.C. (London, &c. 

nnuity A........... 25 | 214] 244) 224) 254/025.) 253/23 R. W. Crawford, Ch, _A. P. Dunstan, Sec. 
Do deferred,plus $ sur- sia iis Sones Ran Uti Note.—1,513 miles open. Line runs from Calcutta, N.W., to Agra and Delhi ; 

plus profits ......... 124 {11241126 |120 branch from Allahabad joining G.I. Peninsula| at Jubbulpore. Purchased by 
Do Annuity B........... 244) 214) 254) 24 Government ; worked by company. 

East London 4% 2nd ch.A _ “ = ca London Bridge Station, 8.E. London, Manchester, &c, 
Do 2nd charge, B......| ... Sir E. W. Watkin, M.P., Chairman & Receiver, 
Do 3rd charge ......... 254 | R. Lacey, Secretary. 
Do 4th charge ......... hE gap BRAS: Foods 19 |Capital account recently reconstructed. 
Do 34%, ’81,g.deb. stk./100 | 96 | 99 | 96 104x |Capital expended, 5,887,627/. 
DoguarWhtchpLExtn| ... | ... 72x 
Do ORDINARY ......... 18 | 10 10 

E. Tenn. Va. & Ga. ...... ey, 94 |Knoxville, Tennessee, U.S. 
Do 2nd pref. ............ a 25 
~ ee ee ts 54 |W. Brooks, Sec., 31 Finsbury circus, E.C. 

er ee Oe a Bn ca BF aca Bie Ede 102x , . . 
Forth Bridge............... 43) 444/113 |111 [119 j111 1194 |4 Princes st.,Edin. Lord Colville, Ch. G. B. Wieland, S.] ye tr 
Furness 4 %deben. stock! 116 |112 |116 |112 124x | Barrow-in-Furness, Lancashire. : ae oe Whitehaven Do guaranteed stk. .../110 1105 i111 /1074 1148/108 120x | Note.—This line connects Furness, Coniston, Oi ee With bw Noth’ 

Do preference stk....../108 |103 [107 |103 J111 {106 115x | and other towns in North Lancashire and Cnt tor, and Egremont.” Do preference, 1881 .../105 |1013]107 /1013}109 106 113x | Western, this company now owns the “ Whitehaven, “enon Me’ By 
ORDINARY ......... 1054| 994]1064) 8871073) 88}]1063) 923) 1013 Miles in operation, 139. Duke of Devonshire, Ch. - LOOK, y 

Galv., Harris, &S. Ant. 6%/| 107 |Agents—Messrs Speyer Brothers. j ‘London. 

i | Address, 58 Sears’ building, Boston, US. 
111}}100 [120 im 117 |1064}110 |L05 

1S] 193] 19 | 218} 198 
LLLAPLASE|L11 |126 |L17§ 

219 |212WestGeo.st., Glasgow. M.W.Thompson, Ch, Glasgow, Edinburgh, &e. Glas.&S-W.Ayr& Maybl 19 
ay 19 | 184 1233 |St Enoch Station, Glasgow. J.Morton,S.4 M. Do St Enoch Station|1153 106 {115 

| 

| 
7 
{ 

} 

Noie.—The company possesses a large network’ 
Do 4 % deben. stock... 116}/1094}1164)1132]1203)1143/1294/1203) 127 in Ayrshire and the Southern counties. 429 
Do guaranteed stock... 1143/107 1133/1 11 [L18Z/112 [125 [1179] 1223 miles open. Capital expended, 13,344,000/. 

Do preference stock...|110}{104 11241108 116 {109 |123 |115;] 1205 | Parliament refused, in 1873, to sanction) 

Do 4 % pref. stock .../1124 1LO7Af114 |109 J1144|107 118 amalgamation with Midland. Divs. rose| 

O ORDINARY ........, 1002} 914/104 | 95a}104 | 972 105} | from 2in 1851 to 68 in 1866, but relapsed to 3) 
Do deferred ........... 18 | 13 | 21 | 183} 204) 16 | 20 17 in 1874.—M.W.Thompson,Ch. J.Morton, Sec, h - H.Lambnd, See. Glad. 

Glasgow, Yoker,& Clyde.| ... | ccs [LD sf L148] 124/L1ye] 12 93West Regentst.,Glasg. Sir A. Orr-Ewing, Ch. ; H. Lamond, Sec. . 
Grand Rapids & Indiana | { a yield 

7% Lnd. Gnt. Bds.. 1284 1264]130 (1234 122x |Address, Grand Rapids, Michigan, U.S. 
Do Muskegon Division ae op f |W. O. Hughart, Pres. J.H. P. Hughart, Sec. | 

5 /, Gold Bonds a 103x | a | | 

Grand Russian ....... | 26 | 234 ... {London Agents—Messrs Baring Brothers and} me 

Grand Trunk, Georgian| it 7 Co., Bishopsgate street W ithin, E.C. ee 

Gd Bay & Erie 5% Mort! 96 103 |Agents—“ Grand Trunk of Canada. ‘London. [Ctssgow 

- Trunk of Canada— 
| oa i ees : 

Atlan. & St. Law Li ‘ 1 203 Dashwood House, 9 New Broad street, E.C.' London, Liverpoo!, Mane r, 

DoButt. ‘ ieee 23 IB 126 = Note.—The original line runs on the south of the St Lawrence — Guobes - 

Do Bulf & L. Huron BALa Re | 122 Richmond, Island Pond, and Montreal. ic rossing the Oey we 8 

Do Chic. & G. 1.8 9 . 107 99 113 101 110 Torontoand Lake Huron. Access was aiso obtained to the U.S. at Niagara, 

and by the “Chicago and Grand Trunk,” an independent route to Chicago. 
Do do Juneti 5 4 2 | O7 ot + 106 : > 

Do do 5 tad pe Tut - A100 108 |104 1106 ; In 1882, the Great Western of Canada was leased after rae Sale es 

Do Michigan ie | 91 86 100 85 106 | 96}'107 [10141 105 | board had been unseated, 1 he terms of the Jeane are 30 a o Tt ‘s i ’ ‘ies 

Do 5 x debenture stk. 107 97 il4 101 1118 |1084{124 |114}] 121x | minimum 3% on G. W. ordinary secured on certain reserves. us Line 

along north shore of Lake Erie from Detroit, where it joins Detroit, Grand 

Milwaukee, and Michigan Central to Niagara and Toronto, 944 86 | 974) 91 | 924x : 
ave al a 

coi 
(Continued on page 267.) 

ane | 83 | 77 \ 4) 91 
129 124 f133 125 129 

| | 

. 904 79 
Do equipment bonds... 122 128 117 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
¥F THE Last yrs. PRICESOF , 

Tnth Last |divs. yld.| 1889. Tay 
Carirat. ——-} Busi- aoa —— 

ech. t Latest 
NAME. ia 3 elgi¢ 2 Price, q RAILV 

Subscri ook & = Dem | ner Cent. x 

— i ee ee 

Grand [runk of Canada—G : eRe ne DK O uaran- lana w 7s Guar. 
teed 4% Stock ......cccsssesesesee 5,219,800| Stock |100 | 74 | 74 | 73 ial 8 ars 6 Sa Dols pre 

Do Ist preference 5 Jo seneenenenens 20, Gitex li60 mot sot 48 483 re Bi Irs pr 
ar preference 5 %.........0++ 7 arte toc 264! 264.25%| 26 ont nil | 293 3} poe pr 

Do ard pret 47,—5 after 3 on or cee ” 121 (185 (121 |124 a 1244 | 4 2 O25 116 | 5 AugS7| 5 Feb.88\ 5 Au DoG-Wes 
ov Canaba 5Zdeb.stk....) 2,773,900)» 103 04x! 104 | 4 O O/1C6 {103 | 6 Dec.87| 6 Jne.88| 6 Dec. Do do 6% 

Be $x marine me | Wiz) Ln 0 06 0H Hoe AL a } . : . soLID 

(10,000,000/ at 224 and 26) ...... 20,530,127| Stock |100 | 103! 105/10 | 103) 10k | mil, | 128) 10 | nil. = nae | Eastern 
Great ode 910,800} 50 | 50 | 77 | 78 | 76 | 77 a : ; 9 78 sa : i 5 oe - 5 ee : Fe es 

De, hen ar. 6 % in perpetuity) .. 269,600] 50 | 50 | 86 | 87 | 85 | 86 ms ere . “6 Do Lon. é 

London and Blackwall (leased 1,889,195! Stock |100 {138 [139 [137 ce 138 | $ 6 0/140 136 | 44Aug87| 44Feb.88) as 
Do, ry ma "250,055! 100 (138 {139 {137 {138 | 188 | $ 6 01139 {136 | 44Aug87) 44Feb.88) 44Aug88 Do, oF 

‘° ” o | 7 ’ Do aot 4 eee ee etch | 701001” {100 {136 (137 {136 137 | 136 | $ 2 91137 {132 | 43July87| 4Jan.88| 43July88| 4jJants ee 
Seay Saeed 12,143,008} ”, {100 [131 |131 |128'129x| 1293 | 3 2 clige \126 | 4 July87| 4 Jan.88| 4 Julys| 4'danm | || Dod? wisuiicena 144, ‘. Dod 
Do 5 ee ya aR 493}. {100 [142 | ... | --. (142 142 (311 6 1564) (1454) 5 owe .s i See mn 5 
Do 5 se B’67,redm. at 120 $21,328) ,, [100 145 |... | --» [145 145 | $10 6'1463 140 | 5 uly8j an uly38) 5 Jan.§9 | DoE. Ax 

ey ——— 108,740 100 1284 a. | o. (196h| 126) | 3 4 9 ... | ... | 4 July8s) 4 Jan.88) 4 July88) 4 dane | Do4% re 
Do 4 % rent charge 477,950)” {100 \127 |127 125 126x) 1264 | 3 3 6128 |122 | 4 July87) 4 Jan. 88| 4 July88 ‘jae | Met 
De Menpdina wed. 650,000” |100 \154 \156 |152 \i55x/ 155 | 3 4 6\186 (151 | 5 July87\ 5 Jan.88) 5 July88\ 6 Jango ee 
Do Irred. 4 % guar. stock | 4,966,595)” {100 {126 |128 {126 127 | 128 | 3 3 i198 |1233| 4 Aug87| 4 Feb.88| 4 Aug88) 4 Febso Do 4g 
Do 4 % consolidated preference ... 5,038,799, 7” {100 |125 \126 |124 1126 | 125 | 3 4 $126 122 | | 4 Aug87 4 Feb.88, 4 AugS8) 4 Feb Do 4 % 
Do 4% pref. (redemp.) stock, 1886) 2,625,000) ,, (100 |123 \126 (123 | 126 | 126 13 4 G24 11204) 4 Aug87) 4 Feb.88| 4 AugSS) 4 Feb.i Do 4%, 
SII soc ones crate th onneuies 700,000} ,, {100 |122 (123 4 123 | 123 | 6 vj123 |119 | 4 Augs?7) 4 Feb.88) 4 AugS8) 4 Febag | Do 44° 
Do 4} % till 1893, then 4% ......... 1,499,952; 5, {100 123 1124 1123 | 123¢ | 3 14 9124 nas 1203) 43 Angi) 44Feb.88) 4}Aug $8) 4}Febso Do 44 % 
PPM IIUE. veiessnaceincscudsancte: 749,918} ,, |109 Part 122 | 123 | 123 r 14 $124 |120 “ wi w+ | 4gFeb.so Do 4% 
pee day till Jak en} 439.230| 100 1124)  12y) 1123 inn2glt104 us we | QYRebgO | Do ORD 

, BEF E, TOPE execs : ” us i i 
Do ORDINARY STOCK ............0000+- 12,518,689} ,, 100 | 78 a ist 784) 6 |3 2 6| oF 683, 1 Augs" 34Feb.88) 1gAug88) 34Febés | are 

Great Indian Peninsula 4% deb. stk.) 2,701,450) ,, |100 122 123 120 [120x' 123 | 3 5 9123 his | 4 July87) 4 Jan.88) 4 July88} § Ja 
an Casneas ee uar.5% . : 20,000,000; ,, {100 |177 |177 \ATL \a7ax) W71Z | 3 12 1 841% i0 5 Sulyss| 7}¥Jan.88) 5 Julyss|7 ji dan.de | Gt. Nort 
t Northn t Lincolnshre, guar. y 
Company, may red. at 50%, Ar. 67 600,000} ,, {100 \1794181 |178 1703) 1799 | 3 7 0181 177 4) 6 Oct.87| 6 Apl.8s} 6 Gct.85) 6 ApLé ~ne 

Do Nottingham and Grantham per- oes ; 0 | 4 § Aug88\4aFeba Do Ro) 
- Penal 44 % Gove erpenens Senaniel 1,014,000; ,, {100 |129 {130 |!28 129 /128h | 3 8 61130 Hse j,Aug87 47) Feb.88 44Aug be 

yston, Hitchin, &c., guaran- 
teed 6 % (leas expenses).......... 266,675} ,, {100 |178 1179 177 178 | lamas 7 3179 175 |5}} AugS7\544 Feb.88 51$ Aug8s 53g Rebs | fl] Do de’ 
~ debenture stock 4% ............ 8,764,444) ,, {100 |134 /135 132 1132 1245 | 3 UV 6135 1130 | 4 July87| 4 Jan.88, 4 July8é) 4 Jan.80 ae Le 
De Lede teed: guaranteed stock) 3,044,490) _,, - 130 \131 \129 pe 1303 3 2 6 131 126 | 4 Aug87| 4 Feb 88 4 Augs8 4 Febs? 

Y destheasdtece Soe the ai} 575,000' ,, 100 176 | eee | 176 | 176 | 3 9 5180 176 | 6 Aug87| 6 Feb.88) 6 Augt| 6 Feb mee 
Do 4% perpetual preference ......... 12,168,900} ,, |100 ‘1s 11303 128 129 | 1304 | 3 3 0) 1304. 124 | 4 Augs'| 4 Feb.88| 4 Augss| 4 Febad . 
Do ConsoLipaTED ORIGINAL Stock) 10,884,517) ,, |100 {122 122y/1214 1295 1223 | 311 9126 1174) 3 Aug87| 5zFeb. 88, 3 Aug8s) 5jFebsd Do A 
Do Bf Btaks6% first, after that) | 1,159,275| ,, {100 166 ‘1o7 (165 \166 | 1674 | 3 12 9167¥ 161 | 6 AugS7| 6 Feb.88| 6 Aug88) 6 Febi Gt. Nort 
oe A pdsete all... eae se 1,159,275) ,,  |100 (122 jL132111F 112 | Lbs i 2s suse 104 23Feb.S6| 23Feb.87| 23Feb.88| 29Febad deb 
reat Northern of Ireland 4% deben- | Do 

NIN. colin dc hiasdnactvbubhenees 966,369] ,, (100 |1223}1224:122 |192 | 122 | 3 6 91223319} 4 July87| 4 Jan.88, 4 July88) 4 Jané# 
Do 44 % debenture stock ............ 466,687) ,, [100 ‘1263; | 2 63) 1267 | 3 8 ¢ ieee 194 | 4yJulysi 4}Jan. ry | Siyeies| a spend = 
Do 44 % BO - cancerapsecodncponses 60,011; ,, [100 (128 131 {128 St } 131 13 9 S131 1126 | 4sJuly8i| 44Jan.88| 44July8$ Do 43 
Do 5 % BO sercosorserereseosees 334,525, ,, (100 (143 (145 [143 [145 | 145 | 8 9 9145 1140 | 5 July87) 5 Jan. 88| 5 July8s Shane Do 44 
Dean ciiadiesteinapenes es » 100 |1164! eh aa 1163) oo |} 3 9 6'1173/114}, 4 Oct.87| 4 Apl. 88| 4 = onl ‘ane Do 44 

Se a 5 pace cas deg , » 100 |126 1126 | 12 $ 12 ‘ 4 | 87 44Ap1.88\ 440c 
7 44% pe See ine aonnen) “ +4 4 ae (125 | | $12 ol125 iar | ‘isep.81 aster es! ‘isep. . nee _ 

0 agpeoen preference ... 75,025) ,, w+» 1125 | 12 3.12 9125 |120 | 448ep.87) 44Mar88| 44Sep. 
Do do v.| 224,550), 100 | A LOL | 993 101 lL | 319 01014, 98 3hSeb, 87 | 7| 34Mar86| 34Sep. 83) 34Mar8? a Do Londonderry—guar eT iiitaneis 507,416) ,, 1414) . 41g) 141} | 3 12 614191138 | 5 July87| 5 Jan.88| 5 July8S) 5 Jan.89 Do 0 
Do 4 &% preference ................000+- 645,000) ,, 100 1163 1164 1163 1164, 116413 9 6)116)) 1124) 4 Sep. 87 | 4 Mar88| 4 Sep.88) 4 Mardi? | GtNth 

cance Worth at Seouand 4% eek 3,408,356) ,, |100 (128 |129 | 1204/1219)... | 496 808) 120, 44Sep.87 5 Mar88, 5 Sep. “| 5g Mar89 | | 
reat North of Scotlan 4, deben- 

ture stock 961,151; ,, [100 126/... |... 1128} 126 |g 4 ollo8 \193 87| 4 May88 4 Nov88| 4 Ma Do 4 
Do 4 % lien stock 960,252} ,, (100 119)... { .. 119 | 119 |g : $12) 1a : Get 83 4 Ap 88} 4 Oct.88) 4 A 89 ~ 
Do 4 7 guaranteed stock 363,862; | |100 115}... | ... {115 | 1153 | 3 29 O115}}112 | 4 Oct.87| 4 Apl.88} 4 Oct.88) 4 ApLé De 
DoF preference A ses.ste] 100 wry | 1123 114 115/322 ONS 111 | 4 Oct.8%| 4 Apl $8 4 Oct £8 4 Aa Do 5 Where 764) - 7 | ov 107 3 15 507 ‘1014, 4 Oct.87) 4 Apl.8&| 4 Oct. Do Q 
OD ia pserscth bins 225,000, 0 | 10 | 123) . 28) | $48 j) 10) 5 Oct.87| 5 Apl.88, 5 Oct.88 5 Aplst 
Do ORDINARY STOCK .............0.4.. 920,132 Stock: 100 | 55 is 583 | 2 6 : sor 55 | 130ct.87| 14A Pi as! 1 Oct.88| 14Apl8 } a.5th. 

Great Southern and Western of Ire- sa —— . 
land, 4% debenture stock ......... 1,811,322) ,, |100 cea 123 1223) 123 | 123 |g ¢ 2123 118 | 4 July87| 4 Jan.88| 4 July88) 4 Jan.89 | Do 4 

Do4 % preferential Saneamenenehiiohiehedone 1,329,100; ,, (100 11178 1194/17 21194! Lvs | : 7 6{1194) hie 4 Sep.87 4 Mars8| 4 Sep.88) 4 Mar89 | eee 
Do ORIGINAL STOCK .........0..00000 4,970,005: ,, (100 |1178|120 Por 1195 | 325 oli9 1123 44Sep.87) 43Mar88| 44Sep.88 4 Maré | Do 

| . 
Gt. Southern of Spain, 6 % deb.,1928} 500,000) 100 |100 |100 oy “7 0 | 10lt; | 6 1 a 93) i er 6 Jan.68 | e = 
one ae a Spice 250,000} 10) 10) 9 74} 73) 9 |g 6 of gO 7h 8 7 Jan.88| 7 July88) 7 Jan. Do‘ 
rea estern—Llanelly way Do 
Oa 264,000) Stock |100 | ... |. y gs| 6 Augss| 6 Feb | 

Do debenture stock, 4.9% oo... 9,711,595] Stock |100 134 185 {132 /133x 1338 | 3 “9 311354 130 $ Julgs7 ¢ Jan.88) 4 July88| 4 iat | De Do debenture stock, _ 918,966) ,, {100 1374/1389 [137 !137x| 1884 | 3 2 3g 88| 4pJuly88| 44Jam- ; Dodebenture stock, 44 4 4.029'830 (1394133 | 43July87) 44Jan. 44 an. 89 | Do 1 
, : rer rm » [100 |148 |149 11464 147%) 146¢ | $ 7 3'150 [143 | 4gJuly87| 44Jan.88| 44July88\ 4hJam ee Do « Do debenture stock, ae siapessvnte 2,882,745) ,, |100 |163 [164 |161 |161x 263 3 2 U164 158 | 5 July87| 5 Jan.88| 5 July88 5 Jan. Do |! 

Do rent-charge NE ana: 7,609 82 100 /159 |161 |159 |161 | 160 | ¢ 2 vi161 156 | 5 Aug87| 5 Feb.88| 5 Aug8 5 Febsd Do. 
Do 44 % West Cornwall rnt chrge 809 493 Stock |100 (137 137 | 1578 | 3 6 91378135 | 448e on 44Mar88| 44Sep. 38\ 4 44Mared Det 

Seteend mer Os eel oe 145,857 ‘i — 1618/1590 [181 | 1613 3 $ VIG1{156 | 5 Aug87| 5 Feb.88| 5 aust § 5 ee | 
eaauennes ” 160 (158 159 | 160 | 3 3 6/160 | b.88) 5 Aug DoCo: 0 \154 | 5 Aug87) 5 Fe 89 NSOLIDATEDORDINARY STOCK | 19,906,726, ,, (100 tevgireng 159 1604 1608 7 13 6) ['624}251 | 44Aug87| 63Feb. ” 44 Augss 7a¥eb 

| 
emanations oon, es 
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The Markets where chiefly 
= > iS f ADDRESSES. dealt in, 

cccalastane oils Se ee Genet rom pas 256) “ . rea ita. Do us eee La 454 = 704 524) 85 including Chicago and Grant, Trunk, and Detroit, G'H and Milwankee 
Do 3rd preference 4 %) 234) 14}] 403) 253 eT ee oe Mane: OMe, CE ane PaaS 

4 -WestCanapa 53/106 | 95 1113 | 99 16 - 

Do do Oketer. bla. 107 |102 |110 /104 [100 {tos 109" 1ozal tox | 2 *etident, Sir H. W. Tyler, Secretary, J, B, Renton, 
Do OrpinaRy COon- 

SOLIDATED STOCK... 

Gt. Eastern Northern & 
Eastern .....-.sceseee: 

de BE . ivnknne Shae 

De Lon. Blackwall... 
10 | 67 | 714) 67 | 77 | 703) 754 |Liverpool Street Station, Lond Lo Liverpool. 81 | 784] 82°| 78 | erpool Stree on, London, ndon, Manchester, 

196 |118 os hase tia’ 85 | Note.—The lines run from London to Colchester, Yarmouth, Cambridge, Ely, 
137 Lynn, Peterborough, and throughout the Eastern Counties lying between the 

ash and the Thames. Access in 1882 obtained to Doncaster, by means of the 
137 | Northern Extension, and running powers over the Great Northern. Prior to 
132x 1866, a Metropolitan system, involving a large outlay, was undertaken, for 
126 which, during the panic of that year, the board were unable to obtain f 

Do, do preference ...... 126 |118 

Do, do deb. stock 43%|122 |117 

Do4% debenture stock |118 {112 

Do5 — A}140 [135 ‘ 1454 | and the line was placed in Chancery. Issues of debenture stock provid Dod aad ‘ 2 128 |123 pe 1264 140 133 145 (1374) 145 for back dividends, and other ca ital liabilities. In November, 1868 the line Do E. Anglian deb.stk.|115 ys 17 }113 }120 [114 11263119 | 126 | was relieved from Chancery, and the company has since developed a large 
suburban traffic. The “Eastern Counties” was merged into Great Eastern Do4% rent charge...../112 108 [114 (111 [117 (111 [126 [114 | 122x | in 1862, and in 1863-4-5 dividends averagin about 2 % per annum were paid, Do Metrop. stock ...... 137 |131 [138 (131 11444136 [154 [140 | 151 Then for four years there were no dividends. Since then moderate distiba- } Do 4% guaranteed...... 113 |107 125 tions have been made. Capital expended, 43,924,000/. ‘1,125 miles in 

Do 4 % cons. pref....... mail, des operation —Ch. Hy. Parkes, Chairman ; Joseph Hadfield, Secretary. oo 
121 (113 | Do4 % pref., 1886 ...| ... |... key fe 121 |Note—London and Blackwall address—Fenchurch Street Station, EC. 

| Do4 %, 1881......00-00005 105 |100 J111 |103 ]i14 (107 }120 (111 | 119 Colchester, Stour Valley, &c., address—18 Austinfriars, E.C. Northern and = ‘i Ce ——y phens cell aed we» GLIL 110 1144 108 1212/1313 | 121 Eastern address—Liverpool Street Station, E.C. 
0 7 b vce -eccceses ose ee oe eee eee see oe 

Do 4% pref., | RR, AS a ge ee | Seat ME cacew Be cock ae 
Do ORDINARY.........+55 | 693) 574 738) 623] 704/649 | 724) 634] 684 | 

G. Indian Pen. 4% debs.| ted Mines | ... [110 {106 [121 (108 | 119x |3 New Broad street, K.C. |London, &c. 
Do CariTAL STock ...|146 (128 [153 142 1614, 1443]174 [155 170x | Note.—Capital expended, 24,445,0007. 1,504 miles in operation. Purchasable 

1899. Exclusive of 580 miles projected under a separate subsidiary 
Company.—T. R, Watt, Ch., F. L. Soare, Sec. 

179 |King’s Cross Station, N. | London, Liverpool, Manchester 
126 |Note.—The main line runs from London to Peterborough, Doncaster, Leeds, 

Bradford, and Halifax (and running powers to York), with branches to 
177 Cambridge, Nottingham, and Grimsby. Mileage worked 929 miles, and 78 

miies of canals, Capital expended, 36,528,000/. Dividends rose from 2 per 
130x | cent in 1851 to 4} in 1854, fell to 1} in 1856, and then rose steadily up to 

me 7% in 1864, 1865, and to 74 in 1873, but subsequently. declined, owing to 
180 agricultural depression and to competition with the Great Eastern.— 

Lord Colville of Culross, K.T., Chairman; W. Latta, Secretary. 

Gt. Northern—E. Linc. |1614)156 167 |159 168},1604)182 | 166 
Do Notting. & Grnthm.|118 (108 113 f119 a 1284/118 

Do Royston, Hitchin..|161 |152 ]166}/1593}166 - 180411644 

Do debenture stck. 4%/123 /113 

Do 4% perp. gtd. stck.) ... | ... 
123 Pe 127 {119 [1344/124 

Do Leeds, Brad.,Hal.6%|1594)1564]168 |1594 103163) 182 |170 1704 

Do 4% perp. pref....... ill jontEpan, A cho cL eee ee eee 
Do ORIGINAL STOCK...}1144)105 ]1174/1084]116 |1104]1194/1114] 1173 |Note—Nottingham and Grantham address—London Rd. Statn, Nottingham. 
Do B .......cecccccececees 1554/147 [156 |148 }163 [152 }167 |1584] 162 East Lincolnshire & Royston and Hitchin addresses—King’s Cross Station. 
NIN, cc. dessaeurchesieblitl 1054) 924}113 |1024}1084| 97 [1083 964} 1014 

Gt. Northn. of Irelnd.— Amiens street, Dublin. | Dublin, Belfast. 
debenture stck. 4%/115}/110 [1125] 1034]1122/1063]122 {112 | 1194 |Note.—Dublin and Belfast and Dublin and Drogheda lines amalgamated in 

Do _ 44%)118 |1134)115;/ 10641116 /111af130 [115 | 122 1875—the former converting in Northern stock at 774 per cent., and the 
Do _ 452/119 [118 J119 [1134]122 (121 [1293)122 | 127 latter at par. Ulster joined in 1876 on receiving 124} per cent. Northern 
Do _— 5 %/137 [1234]1317)12641134 |129 [1487/1385 | 140 | stock. Length of line 487 miles, and 49 miles additional worked. Capital 
Do 4% guaranteed .../111 {105 |1064)101 [108 |104 {1144/1064} 1145 | expended, 7,335%000/—J. W, Murland, Chairman ; J. P. Culverwell, Sec. 
Do 44% — .. {E18 |1179f118 }109 [118 |112 [124 {1154} 124 |Note—Londonderry and Enniskillen address—4 Coleman street buildings, 
Do 44% preference .../118 |116 118 |109 [1184 1104}122 |117 | 1214 | E.C.—J. W. Murland, Chairman ; J. P. Culverwell, Secretary. 
Do Dungannon 44 %...| ... | ... JI13 }110 [115 [113 [1214)115 | 120 
Do —-  34%...| 94| 89] 91 | 853] 99 | ssa] 99 | 903] 99 
Do Londonderry ...... 137 {130 a ys 133% /124 140} one oa 
Do 4% preference ...... 1094) 101 109 |103 J115 {107 2 J 
Do Roameamer ahead 117 |102 }1044) 95 [109 |1014)1253)1063] 1253 : Edinburgh, Aberdeen, Glasgow 

Gt.Nth.ofScot.4%deb.stk|112 |1084}115 |1114]118 |112g]126 |116 | 123% |Waterloo Station, Aberdeen. and Liverpool, __ 
Note.—This company ee a = of aise a Fa See 

Do 4% lien stock ...... 108 |1034}1103)106 }1124\107 |1194{1104] 1164 | shire, and the North-Eastern part of Scotland, Many years 
ae Uocencrnend shel 106 03g 1065/102 121044 114 j112 | 112 paid 7 % dividends ; but it was found that charges had been ; nproperly 
Do 4% pref. A ......... 1064)101 }1055/103 ]1084)1034)115 |1064} 1134 | made to capital. The opening of the Highland Railwa ee 

a eh ED beedeners 100 | 96 }100 | 97 11034) 98 ]107 {1014} 103 the traffic, which, however, has since improved so that d viden =e 

Do5%— C ......0 10%| 10 | 104) 92) 119) gg} lid) 11] 11 have been resumed, and paid with regularity. Ca vital expenditure, 

Do ORDINARY ......... 543) 444] 584) 47a] 604) 543] 605) 533) 58 5,399,365/.—William Ferguson, Chairman ; W. Moffatt, Secretary. 

G.Sth. & W.of Irl.deb.stk|1154/1024]1114/103 [1122/1093}126 /112 | 120 Kingsbridge Terminus, Dublin. | Dublin. 

Note.—Dividends hitherto steady, having varied between 3} and 6 per cent, 
i. : tet reed BEB 

Do 4 i Uesnaaacbadl 114 |1043]108 |100 [109 |103\j116 |1079] 115 during 25 years. Capital expended, 8,330,000/ ; miles in operation} 

Do es ssiedild 1173 974 103 | 90 }1064) 979]113 |1004) 113 -). é Colvill, Chairman ; F, B. Ormsby, Secretary. R. G. Colhoun, 7’, M. 

Great Southern of Spain ae | ace | vse { vee | 10]... | 964) 954] 96 [53 New Broad street, E.C. A. J. aseticity i 

Do 7% pref. shares ... 10| 8] 8 | Ch.; A. F. Judd, Sec. 
Gt. Western —- Llanelly 

and Dock ............| «. ios Paddington Station, W. [ Tone ee tae 

Do 4 % deb. stock ......|122 {114 30 te.—Original line from London to Bristol, but the system of 2,560 miles 

rs —— a to Exeter, Plymouth, Weymouth, Cornwall, the whole of South Do 4 27 |117 |127 (124 [130 {123 ]140 (128 
Do di deb: stock... 139 {124 [135 |130 fi3s iat [lao im 14x | Wales, Chester, Birkenhead, Oxford, Birmingham, and Wolverhampton, 
Do 5% deb. stock ....../148 |139 |149 143 |150 [145 |1634|1484] 158x | Capi , _ 75,368,000/. i oll 

ent charges stock conversion to narrow guage has had a f 

Do 4} % W. Ga re et 1 ho ee Lm | Great Western dividends fell from 8% in 1847 to nil in 1858, and shortly 
Do 5% con, guar. .....,143 |183 [145 |142 [1475|140 [165 {148 | 156 | after the panic of 1866 dividends were paid in, stock. Recently dividends 
Do. 5% con. pref. stk...(141 {132 ]143 |138 [146 |139 ]156 |145 | 154 have been improving..—Sir Danie , M.P., Chairman ; J. D. Higgins, 

ORDINARY ....,.... 140}/ 1254]1393) 126311403/133 [1524|139 1513 | Secretary. 
Llanelly address—Burrows Lodge, Swansea.—C. T. Murdock, Chairman; 

R.G ine, Secretary. 

eA A A ov iis err ees 
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rr 

Last yrs, PRICES 
pbaiehlpeindlilinasssii>cupipeiusaraneemnieceacaa-emien oe DIvIpENps. a 

. ” Last F 
NAME. Rate per Cent. per Annum, RATL 

Great Western of Brazil y> 417 0125 }120 | 6 Aug$7| 6 Feb.8s| 6 | 
Limited, 6% debenture stock ..., 5 & 911512 | 6 Aug87\ 6 Feb.8s|. 6 G.Wstn.of 

e068 % Ext mbite st. OO 0490 5 10. 0} 204} 193} 6 Oct, 87} 6. Apl.ss| 5 ia wie dk 

| Greenock & Wemyss) wid by Cal| 30,000 10 | 10 4.7 0} 11g} 113) 5 ApL87] 5 Aplss| 5 Do shar 
beamlines... hk Tesla! 120,000! 40 /’10 4:8 +: eae Be Gressock eel -récpt., 000 690 4 7} 6 Jne.88| 6 : 

Hamilten & N.-Western 6 %)st Mort. 450,000} 100 |100 Do ordi 

vana Rail ways lst Mort 7 % bonds ill jue 6 1 O13 {1064/7 July87| 7 Jan.88| 7 Jul e Ham.& N 
redeem. 20 yrs from July, 1887 299,600} 100 /100 112 {113 '130§ 132 $ 6 6/1324)130 | 43Nov87| 4}My.88| 43Nov88) 43M ee Havana 

Mighlend: 4 7, debentare a 390,033) Stock |100 /1308)132, | a8 )iS-. 3 4 6)1274)1239) 4 Nov.87| 4 May 88| 4 Nov. oo. | 
$& detenbas stock. 1,132,964)» [tM $3 6 0/1854/170 |6. Nov.87/6-May 88/6 Nov.88 nip 

i leon eld 6 % pref....... Oe e 145$| ... fons (1454 3 9 O48 |145$)}5 Nov.87|5 May 88/5 Nov. ao | Be Rare pees] AM) MeL cause Lat ts, | & Sisters Novae Mayen Nox ie ra oe ene EEE 200 cccorases avs 129 124 29 127 ov. 87 ay ov ) 

& De eae era preference......... ceed * mes : 137 | 3 23 6/138 |1344|5 Nov.87|5 May 88/5 Nov.88\5 May 89 | m =" aie aes = octet ie. 315 0) 92 | 80 |34 Nov. 87)24 May 88/33 Nov.88/3 May @ | Biche 
Hill Barney, & West Riding Junck 3,300,000, ,, {100 oe nes | Oem OG Se Do Oni 

inois Central Railway 5 % sterlin 5 6 C1109 1106 } 5 Oct. 87 . Hull, Bar 
: + t. 87) 5 Apl 88) 5 Oct. 88) 5 ere 

| Be @ 3 aeling ponds, 1805 = 4 2 e112 034 6 Oet.si] 6 Apis 6 Occes| ¢ ajay J | Mim + i pps tee | #15 Dec. 87/5 Jne. 88/5 88\5 Jue) | 
0.5 % sterling bonds, 1906... 323 6\os|oa| |... [3hSuly 8819) deam maeet Do 3 1850 4 July 88/34 Jang Do 5%: 

“Doe? 1 Mort.Chic.& Sorn giicld,'98 $1,600,000) $1,000 4 8 SA116§)111 (6 Dec. 87/6 Jne. 86/6 Dec. 88:6 Ine, §9 | D 3h ‘ 
. ne ry ; 0 0/1025| 97 4 Dec. 87/4 Jne. 88/4 D | may Do Leased lire 4% r 4 \1025/ 97 |4 Dec. 87 ne. 8§ ec. 88)4 Jne, 89 Do 6% 

Do $100 SHARES o.oo... cesses. 5 2 G12) |110}7 Aug.87/7 Feb. 88|7 Aug. 88/5 Feb.§9 Do4 % 
Brazilian, Natal, and Nova | ge | Do $10 

Cruz, Lim., 54 % deb.red by 1910 99 |100 | 98 [100 | 993 | 5 12 0/100 | 93 | 540ct.87| 5}Apl.S8| 540ct. 88) 54ApLa9 Imperial 
Degedeeel 7 Veber ......... 104) 104) 93 »| 9% | 5 10 0} 10$| 9 \24 Oct.87|3g¢ Apr.88) 240ct.8s| 3 ApLéy | &N. 
ianapolis and Vi ist | | | Do 7% 
mrt, (gua. by Penneyl Rly.) 1908. $1,700,000 $1,000/2054|130%]i324 1303]1325) 151 | 4 24 0138 125 | 7 Augs7| 7 Feb.88) 7 Aug8s| 7 Febwo | F |! tadianay 

Do 6 % 2nd mortgage, 1900 ......... $1,450,000] $1,000/2054|108 {110 {106 /108 | 110 | 6 1 9112 [106 | 6 Oct. 87) 6 Apl 85! 6 Oct. 88} 6 ApLsy | 7% 1 
Indian Mid. L.gua.4%&4 surp.profits| 3,000,000} 100 |100 /120 122/120 /120x| 122) | 3 6 ‘one ae 4 July87| 4 Jan.88| 4 July88) 4 Jang9 | Do 6 ° 

Yr a | Indian ™ 
Interoceanicof Mexieo6% mrt.debstk| 1,400,000) Stock |100 |1074)108 per 107 | 107% | 5 12 3)1083/103 we 2a + | 6 Mardd | ee 
Isle of Man 5 % preference 50,000 5] 5} 64 68) 68) 64) 6 | 317 O| 68) G68) 5 Sep.87/ 5 Mar.88| 5 Sep. 83) 5 Mari] Interoce: 
Do ordinary. .esseccn | 139,715] «5 | 5] BR 5% 5h! 5gl 5h) 4 8 0 53| 5 | 4 Sep.87| 6 Mar.85| 4 Sep. 88) 6 Mar.80} B || Isle of M 

Tale of W. ae S| 139,150| Stock |100 |1295 1324)1294)1324 rH 4s Poe i 5¢ for 85\54 for 86/9 for 87)54 for 8 | Do Or 
tuana (Brazil) 6 % debentures ...... 150,000) 100 100 /114 eee eee eee one a | Isle of W 
Kansas Ci 
t ere ee $2,871,000 $1,000)2054 100 a iz = — ass oe - i ue al ome | ances 
naira & Caracas, L., 5%deb.stk.|  370,000|Stock |100 [105 8 7 |5 Sep. 87/5 Mar.88]5 Sept.88'5 Mar. 89 | 

Do SHARES Per inn’ Bare 320,000 10/10) 9 | 93) 84) Ox SH... | 10%| 6410 Dec. 87/5 May 88/0 Dee. 8814 Ine. 89 | La Guai 
Lake Shore & Mich. Southern shs.'$49,466,500| $100 |$100|108g|109§ 1078/1073) 107% | 4 12 5 1093/1028\4 Aug.88\6 Feb. 88/4 Aug.886 Feb. 89 | Do sh 
Laneashire & Yorkshire 4 ¥ deb. stk.| 11,292,296) Stock |100 |1324|1324)1304/1314)x182 | 3 2 eee 4 July 87|4 Jan. 88\4 July 884 Jan, 8 | Lake Sh 
Ros & perpetual guaranteed ...... 794,040! ,, {100 /1835)1845 151 |1844) 1844 | $ 5 0/1843/179 [6 July 87/6 Jan. 88/6 July 88/6 Jan & Lane. & 

E. Lancs.6%,and surplus profits} 288,375! ,, {100 1833/1844 181 |1S44) 18lg | $ 5 3/1843/181 |¢ Aug. 87/6 Feb. 86/6 Aug.886 Feb $0 | Do 6‘ 
Do, do 44 % and surplus profits} 100,000) ,, {100 139 |1394)1384)139 | 139 | S$ 5 6/1394/135 |44 Aug.87\49 Feb. 88/44 Aug. 88.44 Feb, 89 | DoE. 
Do 4 % consolidated guarntd. stk.| 1,404,929| ,, {100 |128 |1294/128 |1294 1288 | $ 2 6/1293/126 4 Aug.87|4 Feb. 88/4 Aug.884 Feb 8] Do - | Do conaolidated 4 % preference ...| 8,390,187) ,, o 1263 oH ions = vi 7 : 5288 mt Aug.87/4 Feb. 88/4 Aug.88/4 a Do 45 

perpetual ............... 2,130,000) ,, 12 28 {123 |4 Aug.87/4 Feb.88/4 Aug.884 Fe Do 4 | 
Do 1884 4% preference ............4.. 2,520,000) ,, 100 1344 1274)124g1274| 127 | $ $ 6)127311224!4 Aug. 87/4 Feb. 88|4 Aug.84 Feb. 80 | Do, Is 
“Do 1887 4% preference ........... 963; ,» LOO |123¢/1255)1289/1254! 1242 | $ 4 6)12541192 |q Aug. 87/4 Feb.88|4 Aug.884 Feb, 8 | Do 18 
Do ConsoLipaTed Stock ............ 16,740,995) ,, |100 |1234)123§/1232)1238) 1234 | $ 7 O}125 4/1178 3 Aug.87\4¢ Feb. 88/37 Aug.85\44 Feb: 89 | Do 1s 
Ne consol. mort.1923| $3,000,000! $1,000/2054/1404)143 [138 |1404| 140 | 3 17 91143 1198 |g Dec. 87/6 Jne. 88|6 Dec. 88/6 Ine 8 | Do C 

% sterling mortgage “A, ' Lehigh | 
BP cor by ne 7 os soon 1,000,000) $1,000/2054/110 |110 /107 j107x) 107 | 4 8 E\111 [106 \6 Dec. 87/6 Ine. 88/6 Dec. 886 Ine 8 | Do 6: 

ar zernowitz-J assy5% guaran- 
200fi shares.............5....... 2,244,880) 20 | 20 |204x} 204) 194) 20 | 195 | 6 12 9) 21} 17 |ga for 84/62 for 85/62 for 6 for 87 | Lember 

Leopoldina (Brazi}), 6 % Bonds ...... 486,800; 50 | 50 | 544) 55$) 544) 55 | 55,15 10 0) 56 | 53 o In “yf! April . Octobe 7 sa 
a oe sterling debentures 1924... ee ae up 105 8 at oe a 415 81053] 98 .. {3 Jne. 88\5 Dec.85/5 ne Leopol: 

ways, Limited ............4.. , 84 ? 210 0} 9} 7 (0 July85/1} July86}1 July 87/1 July88) Do 5 
Landon & N. Western 4% dcben. stk 27,260,209) Stock 100 |is4 {196 1389135 | 134 | $ “0 6/135 list |4 Jal, B7i4* Jan’ 8814 July 8514 Jan. 89 | | tima 1 

» Di consolidated guaran :..| 15,100, : 131 {ls 2 $ 1 3/133 |126 \4 87/4 . 88\4 Aug. 83/4 Feb 8? | Lond.& 
po 4 consolidated preferential ,080,620 : 100 {129 {1313/1298 }131 | 131, | $ 2 613131125 |4 Aue gla atone Ang. 88/4 Feb. 89 | Do 4' 
ne ie Cae dies ay 1,869,627) ,, |100 |1843)1845/182$)1843) 184 | $ 23 $/1853/1723'6 Aug.87\7 Feb. 88|6 Aug.88(7} Feb. 89 | Do 4 

. on guarn : / 0 C 

L. & N.-W. ord. div.and Shrop.| + 446,561) ,, {100 | 92 | 92 | 914) 914) 89; | $ 24 6| 924] 86 |3 Sep. 87/34Mar. 88| 3 Sep. 88/33 Mar 8? | Do 8 
Un. surplus to6 %,4surpl. above6) } ° p ’ 

Heed. Bi Wacahn SA” 4 % dob otk: pees ” oo ae = oo “x th s O 6135 |129 |4 July87\4 Jan.88\4 July88/4 Jan | sia 
0, ebenture stock .....| 5,703,945 , O 6/135 |129 |4 July 87\4 Jan. 88\4 July 88/4 Jame? | S 

Do ies ature stouk asetbontiers 1,224,083 o 4 116 j1164/114 jiiax} 1162 | 8 2 6)117 {113 |34 ye so aia) July 88,95 Jam0 | Do I 
ebenture stock ............ ; o coe Hae] ee ee hs wah Tel 4 este 0 

Do consol. guaranteed 4 % stock...| 652,347}, |100 [199 |1303/129 1130 | 1303 | s 2 6|13021195 4 Aues7i4 wii. ool Aug. 83/4’ Feb: 8? | Do 3 
a ent reference 4 % stock ... irae pee ; ee i” aoe ion hee | a : : 130 124 |4 ‘Aue grid Feb. 8814 Aug. 88|¢, Reb. | Do g 

9 1BBA nn ereeneee aebgeeveedece aves] yd l 124 vi 3 Aug. 88/4 op 
Do ConsaniparEp ST0ckK ........,... 11,623,504], [100 |1514/252 ji49ghisi | 151. | 3 12 e\n5nyli43 (ge wee Reb sais Aug.88\7 Feb 89 | Do 4 

ighton,&S.Coast4%deb.stk.| 1,306,239) ,, |100 |131 {131 130 {130x/ 1294 | s 2 61132 |196 |4 Jan 87/4 Jan. 88|4 July 88\4 Jan, 89 DoC 
«, Do 44.7% debenture stock ...........; 5 yy {100 1147 |1482)146 (146x) 1483 | 8 2 9/1483/149 44 Jan. 8//44 Jan. 88/44 July 88/44 Jan'89 | L, B.,. 
Do 5 % guarntd stk.) 1 » {100 [157 |159 (157 l159 | 1588 13 8 9 n\n? 1 Feb. 89 Do 4 ; 4 159 |154 |5 Aug.87/5 Feb. 85\5 Aug.88)5 
Do consolidated § % ref. stock ... 6,190,315) ,, {100 /154 |157 |154 1156 | 157 | 3 4 91157 |1503'5 Aug 87/5 Feb. 8815 Aug.85\5 Feb. 9 Do 5 
Do 2nd conac 15 % pref. stk.| 2, » {00 |153 [1543)153 154 | 1548 | s 6 0/1544)150 |5 Aug.87\5 Feb. $8\5 Aug.88\5 Feb. 89 Do 5 

Ornpimnary Stock..... csteteseaees 5750, » {100 |159 /159 /156 j157 | 156 | 3 17 3\1594)144 |g Aug.87/8 Feb. 883 Aug.58 Feb. 89 | Do 2 
___ Do preferred ordinary 6% ......... 2,374,820, /100 /163 |164 |162 1163 | 1633 | $ 24 31165 |158 |6 Aug.87\6 Feb.8816 Aug.88\6 Feb % | Do ( 

pic rights(partcpte.abve.6%) 7303°305 * {00 >» ‘I vy ee 7. epee 1324'3 eb. $5123 Feb. 86/4} Feb. 87|53 — 1 | ~ | 
London, Chatham, and Dover, Sheer- . ao | 5) Se) nl ail. = | Do c: 

ness rent charge 44 %............... 135,975 , 100: ... ee ES UL Sd. 14h Joly 87 44 Jan. 88144 July$8'4} Jan. 89 L,C., 
i ec acta len 
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BRITISH, COLONIAL, AND-FOREIGN-RAILWAYS—Continued—~—- 

The Markets where chiefly 

ADDRESSES. dealt in. 

re es. 

2 Coleman street, E.C. i endian: ° : i : ; 

Do 6 % Ext. deb, stock} ... Frank Parish, Chairman. H. Watts, Sec. . iene e < ! 

Do shares seseeterenae ens oe] adn ont Sqft wn'l te Teall bail ‘etd fanhiciise tte kee act se kL Oe ee “pe H 

Greenock & Wem. pref.) 13 11 |186 West George street, Glasgow. Glasgow.” ri 
oa, James Lamont, Ch. James eyden, Secretary 

108x |Absorbed by Grand Trunk. London.* 
110 |Agents—Messrs J. H. Schriéder and Co.,| London. 

Leadenhall street, E.C. 

Po ordinary ............ ue 
Ham.& N-Wstn. Ist Mrt.|10 106 113 |107 
Havana Rails. 1st Mrt.7 %/108 106 }111 tort 

Highland 4} % deb. stk.|1189] 1153]191 11941131 |123 | 1304 Inverness, - : a) 

Bo 4% deb. stock...... 1148) 1093}117 113§]125 |1164] 1238 | Vote.—Thissystem consists of an amalgamatio oe P wee i 

vo gp aneeg Pierson 161 1172 1165 | 170 of the Invernessand Aberdeen, and Inverne 

pepe O Peon soess: 135 |125 131 1374130 [150 |136 | 1474 | and Perthlines; andextends to Nairnandin 
Do, do6 % minimum .. |169 |155 ]166 |163 }168 |15941170 |165 | 167 | Ross-shire. Miles in operation, 4253. . This 
Doclass A, 44 % pref.../118} 22 |116§$]1254/120 1130 |1229] 125 | company works the Sutherland lines.—Hon. 

eee - 120 135 1274137 131 | 135 | T. C. Bruce, M.P. Ch. ; Andrew Dougall, Sec. 
Do ORDINARY ........- 89 | 923| 77 - =n 

Se eB x whet " $i 334 |16 Tokenhouse yard, E.C. Lt-Col. @. Smith, Ch. ;|J. Daniel, S.—LondonjHull!*&e 
[linois Central 5 % ster. Agents—Messrs Morton, Kose, & Co., Bartholo-|London, Liverpool, &c. 

sinking fund ........ 111 111 

Do 6 % sterling, 1895.../117 
Do 5% sterling, 1905.../112 
Do 34 % bonds, 1850...) .., 

Do 6% Chic. & Spring}122 
Do 4 % stk. leased lines} 97 

107 mew lane,E.C. Head-Office Chicago. Transfer 
llo Office—214 Broadway, New York.—Stuyve- 1164}109 
107x | sant Fish, President; A.G. Hackstaff, Sec. 113 {107 

97 | 94 
12) |112 

96 
112}x|/Main lines—Chicago to Cairo, 364 miles ;; 

102 | 97 98x | Cairo to New Orleans,548 miles ; totallength 
Do $100 SHARES ...... 143 12641115 | 1174 | 2,386 miles. 

Imperial Brazilian, Nata’ 

& N. Cruz, 5 %deb| 823) 7 3 ¢ 93 |4 Finsbury circus, E.C. London. 

Do 7% shares............ 7k : ; 9 |E. Etlinger, Ch. ; Walter Miller, See. 

Indianapolis& Vincennes 
7 © tet mort, ..3....., 126 |11641132 1274 (Indianapolis, Indiana, U.S. G. B. Roberts,{London. 

Do 6 % 2nd mort...... 110 108 | President ; 8. B. Leggett, Secretary. 
\London. Indian Mid. gua. 4% ... 116x |3 New Broad street, E.C. 

T.R. Watt, Chairman; K. A. Fayrer, Secretary; 
Interoceanic, &c. ......... 4S |A. B. Forwood, Ch. ; G. W. Hoghton, 9 New/Broad street, E.C, 
Isle of Man preference ... oe 1} 62 |Douglas. Sir John Pender, M.P., Chairman.\Liverpool, Manchester, 
Do ORDINARY ......... 4¢] 4] 48) 44) 5 54) G. H. Wood, Secretary. 

Isle of Wight ............ 123 |115 11294 41 1303 |122 Cannon street, E.C. R. Hicks, Seerctary. |London.* 
Ituana,6 % debentures... Ai, pct se 
Kansas City Wyandotte 95 | 

La Guaira and Caracas|112 |107 ¢ ¢ | 97 (43 New Broad street, E.C. T. C. Sanders, London. 
Do shares .............. ¢ : | 63 | Manager; A. Bliss, Secretary. | 

Lake Shore & Michigan 92) 524 1033 7S 1064 \Cleveland, Ohio. W. K. Vanderbilt, Chairman.|London, New York, &c. 
Lane. & York. deb. stk .../1203)1124} 1204/1154 128x }Hunt’s Bank, Manchester. ‘Manchester, London, Liverpool, 
Do 6 % perpetual ...... 164 |1574}168 | 160 } 182 |Note——Main line, 504 miles, from Manchester to Leeds, with branches to. 
Do E. Lancashire 6 %...)164 162 J170 |1644 182. | Liverpool, Preston, Sheffield, Halifax, Wakefield, Bolton, Bury, Hudders- 
Be. cet GI Ment concert 123 30 }119 133 1263 137 field, Blackburn, &c. The length of line opened is 511 miles. Capital ex- 

| 

126 | pended, 45,374,000/. An amalgamation was arranged in 1872 with the London 
1°45 | and North-Western, but the Bill was rejected by Parliament. The dividends 

| 

} 

113 
lil 

120 |L13541: 116 }1092 {117 
LV73|111 [126 1173 

Do 4% guaranteed ... 
Do 4 % preference...... 113 |107 [1164 
Do, 1882, # %perpetua!|1102\1044]1134/ 109 ]1164|1098]1254/116 | 123 fell from 7 in 1847 to 2 in 1850. They then rose to 7§ in 1871, and to 8§ in 
Do 1884, 4 ° pref... 101) OEE}10 gy| LO ge] L163/1114]1254/115 | 1224 | 1872; but declined to 43 in 1879, owing to large new capital expenditure. 
Do 1887,4% pref ...... 7 ! Tl 7 | 74; | In 1880 there was a recovery to 53, but since then there has been a decline, 

1178 IG. J. Armytage, Chairman ; J. H. Stafford, Secretary. 
1304 |Philadelphia ; H. E. Packer, President, London. 
107x |Agents—Messrs J. 8S. Morgan & Co. 

Do Consort Srock.......(1173}1044]114}] 99$]1233/1139]1218/1141 
Lehigh Valley6%mrt1923/130 |122xf138 |128 [138 [13041135 |1275 
Do 6 %sterling A ...... 112 {107 [114 j109 [li |107 fill 

Lemberg - Czernowitz - 
Jassy 4% SHARES ... 83] 16 17 {16 Fenchurch street, E.C. M. Zingler, Sec. ‘London &e. 

bédpoldina oe rs, 51 54 'Agents—London and Brazilian Bank, E.C. London. 

Do 5 % stecl, debs. 2 ag BR 98 | 4. ae “ . a a. Si Sane 
Lima Railways............ $i) 4; 7 5 7 \l&2Gt. W inchstr st.blgs, E.C. LdC. Hamiltn,Ch. G. T. Curtis, See.— ndon. 

Lond.& N. Westn deb.stk/ 124 115 ¢ 132 |Kuston Station, N.W. - |London, Manchester,Li ,&e, 

126 |Note.—Main line from London to Rugby, Birmingham, Manchester, and Liver-' 
125 ool, with branches to Carlisle, Whitehaven, Holyhead, Leeds, Oxford, Peter- 
1723 | borough, North and Central Wales, Cambridge running powers on the North 
86 London, Metropolitan District, &c.,&e. Miles in operation 2,043. Canals, 

303 miles. Capital expended, 99,639,000/. The dividends were 10 per cent, | 

in 1846; in 1858, 4; in 1871, 7}; since then lower.—R. Moon, Chairman }} 
| F, Harley, Secretary. : 

130x | Waterloo Station, 5. | London almost exclusively. 

130x |Note.—From London to Southampton, Weymouth, Exeter & N. Devon. Separate; 

Do 4% guaranteed...... 119 {110 120 {115 [122 
Do 4% preferential .../119 |109 118 {113 |1193|114 }129 |119 
Do Conson. Stock ...|170 |1533]1664)1513]169 11603 173 |1634 
Do Shropshire Union! 85 | 77 | 83 | 754 844] 80 864) 82h 

| 
} 
| 

Lnd&S.-Westn4%deb.stk} 122 |113 1254118 134 {123 

Do Is 4%........ 126 |L18 }134 |123 a th, | . 
%deb. atock ... 4 1100 74/102 [116 106 lines to Portsmouth, Windsor, Reading, &c. “Miles open, 801. Dividends— 

ae ot Ree .--/L04 {100 1074 102 pe ve a 8 in December, 1847, but fell to 3 in June, 1850 ; after that slowly improved, 
Do da aan os woh na eta 1283119 | 126 Many small lines recently absorbed. City extension needed. oa ital ex+} 
Do Sec tee hs 107 L1S}!112 1263117 | 124 Dee eT Seren, R. H. Dutton, Chairman; C. Scotter,@. Manager; 

Do 4%, 1884 ek soe | . fd (ULL fis Ln p12 124 . J. Macaulay, Secretary. 
0 CONSOLIDATED......| 129 |120 ]1284)1183]1324 1235)143% 1314 eR eT 1 

3. C 5 4121 (115 ls 26x |London Bridge Station, S.E. | London, &c. — 

2 pr . Dh age Tags ee oH hae 121 beng ay sa | Note.—The o d main line runs from London to Prighton, Se 

Do 5% wtarantocd ee 131 141 135 155 mouth. There isalsoa large network in Surrey ey gs va a ie 

Do 5% pref 135 aa 137 |132 151 Metropolitan extensions. 473 miles in o ration. = pi dor: - 
aaa ir 139 127 136 130 143 | (142 | 150 23,970,000/. Divs. in “46 wore St %; but fell to — - ee = a 

Dé Oappuke 191 hd 133 (117 {137 |125a}145 (134 | 144 | to 6% inseven years 66-62. _ eepengeteaiee mao! eavereh, eo 
ae maa ries 149 130 [151 (139 {154 44 161 |1514} 159 was forthcoming in gtd Pow there = nas + a — 

aedeeaa Toe . 1193! 93411224 1092133} 1125 132} the chairmanship e * ing.—Samuel Laing, M.P., ; 2, 

contingent rights..| 22 | 10 | 23'| 12 | 27 | 20 | 234, 19] 26 | Sarle, Manayer tnd secrunry. ‘tates ba | 
L,C., & D., Shnoss. 44%116 (113 [12541117 11254'120 " ... | ... | 1264 (Victoria Station, Tumiico, ©." , 
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THE INVESTOR'S RATLWAYS—Contin Bs 
AND FOREIGN 

ra PRICESOF 
DIvipENps, 

" 

B, COLON A 
ee ee 

RAIL 

BRITISH, 
yy Falcom or Last Investor : 

Last Four heal 

5 
Busi |at Lates 

Cent. per 
nant 

Done rCen a ee ee ae 

it ¢ deb 

Share 3 i & fi 
Pe ee 

July 88 
4h % 

: 

lle ale 
7/44 Jan. 88/44 July 

4 B 

NAME. 
Subscribed od Pa bbe 

. Za ctiay Sitio Slater 
Do adel 

a 
7x| 138} 9)1383131 ly 87/4 Jan. 

Do 4% de 

— 
137 )137x ; 6 117 4 July 4 Jan, 88/4 July 

44 % pr 

a4 
139 |139 135x| 138 5 eae tt? te July 87 2} Augss 

Do i 2 

Chatham, & Dover 44 % per- —_ : 100 136 1a? sss 1244 : sities 103 ~<— a ‘al 
oe 

London, bit. Aeben. ean 969,6 ™ 100 |123 1243 122 |122x 10 3 6 | 63 nl 
nil al 

TL, 

popes ere gg onal!” (100 |ies 423110051108) 10) 5 bot) 233) nik Jan. 8&) 4 July 88 v's 

Do 44% per. ture stock ............ 850,641) ,, 100 |1123)1 i | 674) 68 | 674 nil, 204 oe 4 July87| 4 Feb.88| 4 Aug 88 
Do NSO1 

Dod cioesare stock, 1883 ... 6,329,974, 100 | 71 | 71 258) 26 | 26} 3 4 &l1285) 15 | 4 Aug8i| 4 oe 2h Aug 88 
oe ere) 

De 6 7 debenter ref. stock... 869,532), 274) 278) 125x} 128} 9 6/118 |LIS- 3 Aug.87| 74Feb. 
Is , 

bitration p es ’ 
100 84/125 

8 
184 

Nas 

Do 41% second pent ea cee” oe ee is 116, aay ia | s 14 Giier iL16e . 
we Is 

d 
k. ’ l 123 |1 

6B 14 28 113 

Do ARBITRATION ere. someeal ” 123 1184)s1 9 6/121 

me (N 

. & Southen ° 
eins 

’ 
100 

1194 118 
118 4 1 

- 

6 4 ( 

Lond., Til., oe stock pevecses 
1,332 

"00/2054 1194) 9 117 118 

07 6 Oct. 85 

Do 

Do 4% —— SPOCK oc ccse.s- i $5,000,000) $1, 2054 118x 11 
6 & wll 107 

% 8 

Do Talasfd 6x Gold Cong, Bonds, 185 1,000,000 $1,000 
09 (110 | 110 

6 July87 

Do 6% l 

Long Island 5%Go ill 6% mt. , 1930)$20, 

109 110 |1 
4 

6123 114 
87 

v$8 6 
Do 6 ov 

“Doe % sinking fund tae cea a 123 |120 |120x ey 5 10 — io 6 Now ss ores 2 oe 
oe Carte 

Do6% s ) wwesvsvecorsersens 
54/121 1164 

6}110 =a vee : 

. Alabama 
leans 

| $1,000/2053)121 18 115 4 $} 4 6 96 
. 8& 

aé & C 

a eS suman Sey ttt |b Sh ial» vad a | 

and Mobile iv ds. 1902...... 11,000 $1,000 104 |105 /71 | 713) 718 eo 1054 96 ul 87\ 5 Jan. 
ly8& 

Do 42 % 

ling bonds, 1894}. $11,000, 1,000/2054|104 734) 71 | 7 417 6 (1434) 5 July87 Jan.88) 4jJuly 
44 7, 

Do 6 % ster djust. Mort. $2,500,000 $1, '$100| 713) 7 104 |105 | 1044 | 9 6/149 |1435 4jJuly87| 4gJan 4}July8s 
oF fe 

Do 6 7 iota Boode 1931 eeeeeseecers $30,000,000 $100 100 104 1054) - 4x 1443 3 7 6 139 135 
l 87 44Jan.85 

i 88 
Manch. sh 

2 

e , 7 

1433/14 
ae: 8 3 

\ 44Ju y 
SA 5 Ju y 

4 ( 

Stock 
res "anal k |100 1383136 {1: 

, 31 S\ise 50 | 5 July el .8o) 4aJuly 
4 ° 

Do Carita 5 % debenture 8,757,670  Stoc et eee es lions 1293 $ 6156 |150 | ly87| 44Jan 8s 
Do 44 / 

, dia) 8,757, 
100 130 \128 gis 4 6 1394) 44July87 Feb.8$| 44Aug 

3} % 

Machaé and ete % by In 999,960) _,, 100 |130 |49¥ 154 |154x| 156f 13 4 51444! 4,Augs7/ 44Fe Aug8s 
Do: °f* 

aranteed sees 
| oat ae 

easiias 
7| 3Feb.8t| 3}Aug 

6% 

eS aor 500,000), 100 |156 |156 1424/1429) 1433 13 6 3/138} 135 3¢Aug 87} 3fFeb. 6 Aug88| 6 Febse | mee. 

Do, do os EOE AR ERS 
300,000) ” 100 1439 Ae 

1383 137% 
6 6 9Y 95 a Aug87 6 Feb. 85 5 Aug8$ 5 Feb.i | Do 5 6 a 

Do, do 44 %......+.. In. 5 ¥ deb.stk. 196,727)  ,, 138 {1384138 9) 9 | 3s 6 5/1831 /177 | 6 87| 5 Feb.8> 88| 5 Feb.a Do 5%: 

St Cibeter ee. 10008 ” joo aug) 99 hsigluse ~ ie eee liae’| 5 Aves?  Febss| 4 Anes He _. 

ée RNR Se ek 
366,697! ,, 100 {1814 alld 1156 3 9 9148 | 14 Aug87 eb. 5 Aug8s 

. 

Do 44 é eens isiesbeusaanaaens 872,000| ,, 100 |155 |1564 7 | 145g) 3 9 $\124 |L19§! 871 5 Feb.8& $8| 4, Peb.89 Do ; 

i ee es 
ates 

| 146 147 “ is Oo vile 
5 Aug ‘ . 88 4tAug 

4% Pp! 

Boe ee 
0080001” {too |i47 (148 yd i Aug87| 4}Feb.88 Aug 8¢| 4 Feb Do ¢7, 

Do 6 % ee 
spabbosesats 1,008,000), 100 |1234)124 | 54 | 1534 | 3 1132 129 | 4Aug 7| 4 Feb.88) 4 OE 5 Febs Do 5 % p' 

..| 1,008, 

153 |15 
$3 6 ON ih) 4 Aug87 . 5 Aug 

| 1874 

Do 5 ® Suaran l 1862 see ew eeereeee 
448,980 ” 100 153 154 I l 132 131 

a 6)124 1164 
87 5 Feb. 8& 

8& 5 Feb.so 
Do =| 

Do 8, rkahire4 7 perpetual pref pas) 100g 92 3 wet |S 9 Gar lat | & Aes 5 Feb.8e|  Augse| 9 FAB be si 

. 5% hrge)| 1,797, » {100 |122 | 47 145 |146 G}310 34 5 Augdi| 5 F .88| 5 Aug88 
, 1881 

Do Tra 4}%(pref. rent chrg 1,100,000) __,, 100 |146 i ‘ 144 145 1444 10 8146 1394 Aug8i| 5 Feb. | 5 Aug8s 5 Feb.&o Do, 

i
 

000,000}, 45 |146 a4 5am {ote gle leel & e8;| 5 Feb.8& 19Feb,§9 Do Onv 

De 5 & preference, i873 ware 1/080,000 +) 146 haa ia}j ae peae slisit eT : Aus; 24Feb. 8¢ et 3 Pal) Do prefs 

Do 5 % pre f. convertible ... 1.500.000 ” | La) [2eiaitey ise 136 : 334) 684! “| 5 Feb. ; 
Do defer 

es 500, 100 |141 | 136 {1374} 13 1 3} 834 
8 ‘ il. 

a R 

at Preference on 1'318,900 » {200 137 1872)138, sakaast |aoa oat one ‘ae a 5 Jue. 88 § Deel Meee. 

a! f., conv. 
9} 1,318, ” 1100 ak | 5/1203) 1244 on | nil. 443) - 

Jne.88| 4 
a oy 

Dod Ls 1879, pre t. before 188 590.633 —o 1204 1244) - 424 es | 3 2 

‘ 

Manitoba 

%, 1881, — 
1,590, » 100 | 43441 ey i275 710 ¢ a 

ne.89 Ist m¢ 

Do Onbrvant earn" 950.90, ” 100 oT 34, ‘a an “4h \7 7 4 6 "| Dec.87| 5 Jne.88| 5 yalyss ‘Jan Maryp. & | 

ae eer ek & onsvens " 33,720| 10 44) 49) 
Tr eee Coe 7 Sep 88 74Mard® Do Ont 

ies token ack oases 300,000, 10 | 44 has {une lass pe 6 err tiSep8s| 8 Mars a ess ; ine Memphis 

ne ace oa sae Pa | 100 |113 |115 so | ass | 4 0 elie (178 sol 7 Tne g8| 6 Decsst 6 Jas | 

asm oe nee Seas 5% Is ee oe eee hai 179 180 | 1822 | 4 108 oe 7 Dec. 6 ine. 88 Sf Dec 88 iielaalt ee 

Mani 
bonds Hae k 87, 

100 180 | 105 15x 107 x we 6109 5 oT 87 7g,Jne. ‘oa ly8Slin 
erse’; Rt 

mortgage bonds, 4 % deb. stoc 77,800' ,, | 107 |108 105 105 x107 | 5 it 6 244)11S [74% Dec.87)7 4 Jan.85) 5 July8é 0 July8 Do 44 % 

eS Spee q77, 100 100 1109 |1064!1063 23 [5 O Ul2dy)l) 5 July87/ 5 7| 44Jan.88 
On! 

Maryport y Stock eecctces cone aft 121,100; 
2054 10S | A214) 215 x123 

1105 80 . . 4) July87 il 
nil. 

Do 

wr ae g oehee~ 7%, red."73& Seneoel * ton lane (156411964) 0} 85] 80 |... [105 7, eee] See ae Metrop., : 

& Sabani a: bds..1924 $1, ’ 100 (100 | 90 | 80} 85 
a) 95 

nil. 
D 

44July$& 

4%d 

Matanzas Yh restwn6%gld. 8., ] 700,000, : k 100 &5 
{ 70 } 55 9U 

il 64 4 
lv87 44Jan..88 J ly8& 

Do e 

Memphis& Chare -Ist mt bds,190 cee ieee | oe | *\ 4181 8 | fs aioe | eeoaeen| Coen! 2 a as Do 34 

: hio7%ster. 
ees aaa 

\100 RELIE. 23 |S 4 5/1424 July87| 4 
34July8é) 

%, 

MemphiskO tual 5 % deb. stock.. cen Tenis } 140 |1s0x} 1425 O1293)124 | 4 y8i| 34Jan.88| | ly8s 
Do 4} 

ee ee yn Ped en eeeiegr ae Gaak:| > a eee a seal f tenes a er 
Do 4% 

"Do a share een 358283 Stok 100 129 [1203 109 ftows| 2104 | $4 eli2e 1117 | 4 Javei| 4 Jou.88 cor Do 4% 

ee ie debenture stoc 2,293,311) ,, 100 {111 12141190 121 | 1204 : : 119 |tl4 | 4 July8s 4 Jan.85 2asul 68 
Be Cox 

Metropolitan, ture stock ............ 455,680) _,, ae ee pee i? 118 | 118} > go jus | 4 Ju 23Jan.88 iy8s 
o Su 

Do 4 % deben ture stock ............ 2,502,038 _,, 
118 119 | 4 1184 3s | # 744 _- : _8S 24Ju y 

Metropol 

..|  2,502,03 100 9 \L17 118 | 118 3 6\ 923 
24Jan July 

Do 34 % deben 1 eference eee 
83,170 » | 118 \h19 co 7 874 8 yt is 68 

oo. 
.88) 6 

Do4%: 

' tual pr 
3 3, Be eal ial 8? 7 ; 2 5) 704) 68 | ly87| 6 Jan Tuly88 

a 
oo ete 605| 681] ey | 6og | $ 22 174 [1623] 6 Juiys; 4 Jan.8&| 4 July8s Do Hai 

Do 4% irvedconn. | ance ae aa oem - {100 e 74 [tg lari Tt 2 is 109 ‘ayaa? 4pJan.88| 4pJuly 
mane 

af 
D SToc eeccococcree 2,640, » ” 100 17 : U6 L16x i 

- 

l 88 

sap sear emer RS 1,211,625) ,, 100 {116 (138 
2 a ove . 

"| 4 Jan.8§| 4 Ju 735 44J Do Ea 

Do Surplus District 6 % deben. - 682,400), OO | vee | vee | see | one 
aS ee: | eee) Sareea a 44 Do Fu 

tropolitan Dis 
Resi 

444, , jl 

311290 |3 8 8 12 
4 July87 4 88} 440ct. 

Do 4 % 

Be tae ea ae et heme |S 16 191 |L18 | 4h0ce 8s Mar 8s| 4 Se 88 eee 

Do Ric idland rent .........-. cae? ee eee 109 | 1084 1 | 64 | 14Sep. il. 
etropo 

red on Midlat % rent chg 
, 

1093} 108 v " ie 8 : il. a 

stan 

Do Faling cEatewaendh vrensene Lsene00 e = 14h 744 Fis Sst a3¢ nil, 39 323 nD 
Mar84{nil pace 

Mexican 

tees 1,500,000| 5, I 354) 368) 334) 33 
S Janas| 6 July88| 6 Jan. 

Do 2n 

ee ae 2,250,000», {100 
304 | 4 72 $1343)197 | 6 Jan.88| 6 July88 gaDen Do 8 

innate 
33 |1343|1204|t30x1 1304 | 4 72 aeatl o i asl & dene! Sete: Do 6 5 

einen amen: (Ga 250,000 eae = 133 |1343 108i” 106} | 5 13 élissaliiay 8 na 5iJne. 88| 64Dec. 
Do 0: 

oe. SIR ins ae) nee ae 13141252 1965 mS 4% O14) 68 | 34Dec nil. 
— 

Pe wn 5 roared ‘eb. Stock meer : 100 ait 914) 812| 88 ie 538 a9 ni a 
a ioe 

’ 
e 

. 
3 . . 

l 

‘ 
2 

eee 
PO: 74 

eee 
ee 

D Dec. 
¢ ; 

Do 8%, lat preferences eons Bek «| S13 S853 | a | ie ai payable ame yes] 4 Jan oy 

Oc ameieeeee 

” 
:| 

3 
’ 

eee 

n 

, 

“9 preference pe 2,254,7 1,000 102% é 
15 16 4 

5 6107} 101 
7| 4 Jan. Ten. 

; 

De Omoixatt S00 bds. veeapey ee ae #00 luosgli0s 104 1044 1394 oo 6/135 129 | 4 oa Fiisgs ‘oo 
ae 

ee: Gola Bas $12,500,000 $1,000 to {tor (10241100 [tae rast |= c\1a2 {138 | 4 Augs7] 4 Feb.88| 4 Aug 
so 

' atn : eee 646,498 ” 
132 AO 

1 613 : 87) 4 "98, 44Au 

‘ ‘ 
% debenture ee ocesed see obs 

ove 
” os co 132 sation = 

: 2 ol468 1358 4jAues? 5zFeb.88 4 

FEROS U SET SE RSSe 
B.06 , , | ” 

{ 
l « 

g 6 
. 

7 \saiiiaaed ound ae “re tr recaluas (1ase 1443 144g | $1 

; 
ee erence ...... a 4847 » '100 1443 | 

=. erpetu 
¥Stock’ 30,214, 

ORDINAR 
Sis LIDATED 



———————————— 

June 29, 1889.] THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
pecans LARIAT Gactegkaagace > > 2a hetnoneeteetlineseatemrnencrantsonsamnpeniessnsissueanasapssousincs sessisasuan 

1885. 1836. 1887. 1888. | Clos- 

3; 

a 

i H 
i 

i 
ee 

wi ‘ 
ean | 

— > = —————|_ ing The Market where chiefly RAILWAYS. z e|2 % ¥ a _ ADDRESSES, dealt in. oo oD ”» 
. a m | aie mts 3 | iss, * Dealings Limited. ce cieetth eeaedl ieeeel ont Rae eee ee 

t., & Dover 

“i deben stk ......{125 [114 [127 1307/124 |139})127 : oe Note.—Main line from London to Chatham and Dover, besides Canterbury, and 132 by absorptions to Margate, Ramsgate, Maidstone, & Cristal Palace, All. 119 | sections were 
eS EST 

: amalgamated, under arbitrators’ award. Capital e ed,. Do 4% debenture stk..|105 |102 }112 114 1108 1120 {112 | 119 | 97,867,0000. Miles in operation, 191.—James Btaste Forbes, Chatrma ; Do 44 % pref. ree 99} 74 1023| 8 44102} 952]1038; 99 | 103 John Morgan, Secretary. 
Do 44 % 2nd pref....... 56 | 35 | 714) 47 | 67 | 52 | 654) 54] 63 
Do ORDINARY ...-+.++: 18}, 138) 263 43) 193) 25 | 194) 237 
Lond., Til., & Southend /|117 /101 [118 114 [L118 |114 [1253 14 122x Fenchurch st. Terminus, E.C. H.D.Browne,Ch. ;|London. 
Do 4% pref. stock ...) ... | oe J... |... JULIA [LOS [1183/1125) 117 H. C. Newton, Sec, Be Sree haan ee Island 5 %, 1931... BELT lio x Agents— Mesars R. Benson and Co., 4 Bis te street Within, E.C.] London. Nash. 6% m., 1930|107 | 84 }112 7 |110 Jt18 |111 | 113 \Offices, Louisville, Ky ; and 50 Exchan aie ~ York. Rekeiee ee TENG opeccssten 101 | 83 }110 | 99 [t12 |106 |1134]108 | 109 | President» J. HL Rah "Main Stem, ‘total setae 8, Secretary. “ Main Stem,” 185} miles; total mileage ] owned, leased, and operated, 2,145 ; jointly leased, 679 miles, and controlled L118 jUL1g] 14x | by majority of stock, 902 miles. Total, 3,326 miles. 

| 

Agents for the Sterling Loans—-Messrs Baring 
ros. and Co., Bishopsgate street Within, | 

Do 6 % sterling, 1902) 
Do 6 %, 1894.......040+. 
pot Sadld Bonds ... see | oes 
Do Capital StK $100; 534) 24 

119 |105 ]119 }173 [11s {110 seess & Sesbs seses_| 

136 '127 

65 | b2g] 58 ; 
be | Machaé & Campos ...... oh set ed a eh Be 984| O44 8 
—— Madras ......-..cceseeceeees 129 |L14 FISL | 196 11343) 1254}146 Lat 144x 161 New Broad st, E.C.—Geo. Noble Taylor, Ch.; Julian Byrne, See.—London. =e Do 43 % ..oeeeeveceeceenes 122 109 J125 |119 [126 11d [137 [124 | 155x | Note—The line extends from Madras to Raichore, where it joins the G. Ind. oe | I ccrcrcasndnons 116 [104 119 |173 1120 [112 [130 17 128x | Peni. 840 miles. Capital expended, 10,365,000/. Purchasable, 1907. aged Manch. Sheff. & Linc. 5%|139 | 134 144 (135 |148 [140 1564] 146 | 150x |London road, Manchester. Man., Livrpool., Lon., Sheffid. 
oa | Do 44 % deb. stock ++] 1284 123 J131¥| 126a)135 |128}]143 |1324 139} | No‘e—Route—From Manchester, through South Yorkshire, to Grimsby and 
eb. 89 Do 44 ee Foes L234 LLOS27 | 1214/1304) 128 1264/1254 136 Lincoln, There is also a large networ along the line, and access is obtained Feb io | Do 3} a 88 | 84 ] S84) 85 | 92 | S64) 974, 90) 97 to Liverpool. Capital ex naked 27,224,000. Miles owned, 370; canals, 169 Feb.80 Do6 Oe 1614) 1554]165 \158 [169 |160 J183 {16:3 177 miles. Applications to Parliament in 1877 to lease to Midland and Great 
an Do 5% guaranteed 1336 [131 1136 133 [1423/132 ]1499/1424) 149} | Northern fell through.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, See. Feb | Do5 % 1962 ........-,,.(1334 L234]1344) 1084]138)/131 [145 |1374] 144 
Peb.20 | ae OM ak % «+ LOT 4 LOSATIOD \1O4 JLI4 [105 [1224/1125] 122 |—Transferred in 1874, to Manchester and Shef- Manchester, Liverpool, London DoSouth Yorks 4 %. a4 4 LO4 rpool, Feb.89 Do oo 5% ...11334 1284}135 Liat 143/130 [151 |138 | 150 | field, the South Yorkshire ordinary stock to} Sheffield, Feb.89 Do ve 43%... 5) LVDAPILTALL13 [20 |LI4H}i30 [617 | 1292 | receive 7%, but reconverted in 1877 into 434% 
se Do 4°% preference....../LOS.,/1049]1093| 1054] 1139) 107 4] (20 {113} 1164 | stock. 
ram Do 5 % pref., 1872...... [8 y) 12s HBL |126 [1354)129 ]145 | 183 | 1434 
Poh Do 1874, convertible|130 |12%4]131 p95 4135 |i28 ]143 132 | 1424 
ae Do, 1876, preference|1273)123}]1293|194 132 [127 [140g 1314) 1394 
Febs Do. 1879, convertibie!]26 |122 127 |j24 131 }259]139 [130 | 137 
Feb. | Do, 1881, convertible |!234/117 [120 |113 [k27 |LIS¥p Bl |i264] 1294 

Feb | HY Do preferred ......../-124] 96 [103 g04{1143| 95 109 | 994} 101 OCTET .ccccccseces ste . : a) ¢ a 

nis Do Veferred cdivamtdesis 384) 20$9/4013) 32x43 ¢6) 348] 39y) 33 “OF 
i ail, Ovsdinary| ... | 09... |... Pee | owe PF Ot S <i Dec.88 Manila Rail 43) 3 4 

Do 7 % cum. pref....... ee ; 
Jne.89 meee & ? a nici $9 | S2gjlud | S6 | 101x |London Agents—Clydesdale Bank. Carlisle, Lancast, Manchst,Livr® Jan. 89 ap aes ae ws | a. | +» |Maryport, Capital expended, 859,966/. Maryp. & Carl..4% deb}... | oo. P| ow. Pee | eee % laryp P , | és 
Mar89 “YP. cw datas : r 31/163 [183 |178 | 182. |Sir W. Lawson, Bart., Ch. ; Hugh Carr, See. (London. J Do Orpivany Stocé 186 |169 [170 158 [ts ‘ s lane | hoe Sous 3 th. ek baer On 
Tee Matanzas & Sabanilla 7% 1044)100 ]!08 |102 |L10 |104 = a 9 Agents—Messrs J. H. Schroder & Co. | 
Jne. 80 — = vy gigas 116 123 1174 123 |105 125 (LIS | L1sx Agents—Messrs Baring Brothers and Co. ; London, i ike 
lef. wts P my ‘a "i 125 |L17 [125 \10d | 90 } 70 90 |9 Victoria chambers, Westminster, S.W. : s e 
_ aya. eid "1113 rosalti2 | 90 | 90 } 614 3 Rt. Hon. K.P. Bouverie, Ch. ; G. H. Langham, S. London, Liverpool, Manchester. ta /e spnasonee senate ne | see » 6. 3 6! ; 

Jan.89 Do OxvINARY ...... “th Vy 14g a i 5 bad | i 141 [129 136 (32 Westbourne terrace, Paddington, W. ‘London, Manchester, &c, i Jan.89 Metrop., 44 % deb. stuck 129 121 ‘18 13 mn 115 1273! 117 | 125x | Vote—Line extends from Aldgate, City, to King’s cross and Brompton, and to G 
Jan.89 Do 4% debenture atosh i116 |111 101 i 104 | 97 [L12 |100 | 109« Paddington, and from thence (jointly with the Great Western) to Hammer- i 89 Do 34 % debeu. stock.| ... | ... ré 2 2111S smith and Kensington ; also to Hampstead and Pinner. Capital expended, ¥: Jon 110 |106 Jild [106 P1205) 112 g any Pees SEES ¥ Jan. Do4 % preference Pare 110 |104 109 |103 [412 [105 116 j111 | 115 11,194,000/, The Eastern extension, from Moorgate street to Bishopsgate, Jan. 80 ot Regeln tae “1 Tog lrog q112 [104 fils jL10 | dd opened in 1875, and to Aldgate in 1876. | Inner Circle now comp eted i Jane ap = ie ee sites Lt34 98h L173 102 G9 | Ged} 775) 644 as ends sree recs Miles, 30,—Sir E. W. Watkin, M.P., Chairman ; 4 , MEU. PPOCK ... Sa st 723) 66 | 7 1. H.W , Secretary. f Jan 9 capeer Jane Steck)... |. Be Lo 1ST’ 166° 155 163x Parliament Mansions, Victoria street, 8.W. London,* | & 
Jan.89 “— sdoe ns =< +r on 110 103 i 106 HLL {104 | 109x | Note.—Capival —enee a, wren i. an. 89 OS Pp CoventUTe BLOCK Lae cab Richmond, Ealing, and Fulham Extensions. 4 
: > seca ri gal AE 14 106 112 109 Ji22 [1:0 | 1194 | Miles owned, 13; or with extensions, &c., 3 Jan.89 Do Richinowl, 4% ...|115 j205 fl 234. Putney to Kingston line autharieed i 
Jan. 89 : 91 122 J)20 [110 | 1194 | jointly with the South-V estern.— ames ( 
ae as “4 he er a ae ge i 21 112 [120 |i12 | 1194 | Staats Forbes, Chairman ; George Hopwood, 4 
ar 89 oru _— 4 AD cveees 99 106 96: 107 95 105 91 104 Sceretary. i 

Mar8? Do 4% guaranteed ... 109 994 90 | 77:| 88 | 62 | 704| 523] 64 1 i nil Do 5 % preference...... 125 | 874 ‘it 433, 33:1 36y] 294] 334 i ane Orvinary Srocx..| 603} 373] 443) 374] 403) + 1 Walbrook, E.C.--T. Hughes, Ch.; J. Pater ay if May8? etropolitan of Con- xh son, Secretary. , if 
) uly89 |! atantinople............ 19 |109 Hod [110 [1274 118 1130 |119 | 127 |45 New Broad street, E.C.—T. ©. Sanders,| London. ii Mexican 6% deb. stock|il3 tes Hh cae oe 103 T'11 |i04 | 106 Thairman ; J.T. amen ae - i 

Ho 2nd wort. 6% ...... LOS | 95 }10S me ’ 9741/1094] 116 |Main line, 293 miles ; Jalapa branch, 613 miles. i Do 8% Ist preference| 94 | 72 |LIS4| 784}131g)108 ]1274|1094) 11 , 4 Do 6 % 2nd preference! 52 | 334 77 | 374) 894 ra 544 yi *y f Do Orpinaky ......... 37 | 204) 57 | 25 | 67 744| 65 | 70 |20 Abchurch lane, E.C. a 
MexicanCent.istmnt.bds| ... | o.oo Po | 1084 Tid a3 & Co., 3,|Lombard street, E.C i axicon National 98 | 92y]1053) 95 ioe ee oe "|London,L'pool, Manchester,&e. i — le 86§=6SOC CCO eee ee ° on | . « ” 2 P. . | : if Midland 4% deben. stock|123 |114 [123 [118 1274 118 134 [124] ToS | oy worked, 1,564 m., —— oe — an oe ee aI. 4 Do3 ¥ do ied Walk wane 129 |120 | 126 In 1875 reduced first-class fares,an ss ose gradually to 7} in Dec., 1864, ; 
Do4% rent charge .../118 |110 JL19 {115 fl 0 g from 7 in’46-7, to 1} % in June, , gradua if Do 4 od... L18 {110 $19 [115 |L21 [114 [229 [120 7 126 | ing trom ¢ June, 1868; rose to 74 in Dec., 1871; since lower,—Matthew is Do 47 anes «| L18 116 LLL Jug {112 [L29g L234) 125 | fell to 5 a June, . Pirgondage dg my “A 

o perp. prel. ... athe 1353 ' William Thompson, Gada ; Jas. » HEC. : 
Do Consox. ORDINARY 134 ‘126 

enn aaa 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF PRICES OF THE i : en 

| CarrraL. Last — 1839. DivipEnps, " ns 

—" pstor ie 
3 t 2 7) 

NAME. =) Sif| 4 Isubscribed| or | i\d) i Bae ie) 2 E Last F 
Siock.| * |S) | A | ee | 

£ mancey £5 4 | 
Mdind. Gt. Western of Ireland. —Gt | 

estern 6,339 occ foe 196} 124 [3 9 ‘1184, 4gJuty87) 4] fan.88! 4 
We a3 ach + aR 1 008,684 ” 100 183.119 {118 nas 18 |2 8 1184118 4 July87| 4 Jan.88 : Jul 

oe ai 44 % debenture stock. eieeed 493,00” 100 12 |. 192 | 122 | $ 20 9122 1194) 4gJuly87, 4}Jan.88) 43July 
449 debenture stock... | 201.700 ” |100 [127 (127 [126 126 | me [32 612i itso epsulys 4h Jan. 88) sh July8 4 

3, ‘133 11 . Bee A 3001000 00 nad lae Lia | Lia | 9 20 silted 108" 4 Sep.87| 4 Darso 4 Scheel ae 
Do CoxsoLipaTEeD STOCK .........++- 2,370,000” |100 | 9971034 9941102 | 102 | 4 9 s ng Bd é a a ae 44Sep. 

mile i) Ta ig Me ay |b Seales | gavel jue fe See eee neeeeesereereeseesreresens 10 | ! + 

/, preference (Act 1863) ...... 10 | dae Toes eh . or 

ne eR ames lst ~ 3 1908 449,340 100 100 106x111 rt io | | 1103 4 6 onl lhoe | 5 Nov87) 5 May8s| 5 Nov 88) 5 Map J 
Te ne 1912 1,222,400 100 res] Lil pie {110 Hd | | Allg | 4 7 6 ‘112 pore 5 July87| 5 Jan.88 5 iis: sian 

imas an o, Lim., 6 % debentures 
1881-2, red. 1914 ae rns 677,100 100 100 111 a l,10 mn | 1 | 6 6 dish 10S4 6 July$7| 6 Jan.88 6 July88) 6 Janay 

Do ord. shrs. g.7% by Brazi 30 yrs} 1,000,000 20) 20 254%) 26 | | 254) 26 2535 7 5 26, 23 3 Aug 87| 7 Feb.88, 7 Aug88| 7 ran 
Minn.St.Louis 6 % gold dol. bds. ,1921) $1,382,000! $1,000!2054' . Se 6 Oct. 3 6 ese 6 Oct 88, 6 
Minn. & Pacific 1st mort. redem. 1936) $3,035,000 $1,000 2064 95 96 | | 93 93x! 94 #15 7 6 96 | | 93 | | 5 July87) 5 Jan.$8) 5 July88| 5 Jang 
Minn., Saulte, St. Marie & Atlantic! P 
5% ist mortgage, redeemable 1926 $5,000,000 mga 954) 973) 943 a 954 5 6 

Minnesotaand N.-Western Ist Mort. 
5 % Gold Bonds, red. 1934 ...... $7,682,000 $1, 000|2054 96 | | 96 | | 934 94s! 943 

Missouri, Kansas, & Texas,7 7 Gist Mt.) 
Land Grant gold bonds, 1904 .../814, $77,000 $1,000:2054) - 99 | 954/98 | 99 |... 

Do 6% general mort. bonds, 1920 $17,924,000! $1,000 2053' 614! 664) 614 654) 654 | nil. 
Do Oxpi nary STOCK...............++-] '$46,405,000) $1008100 ily 115 10% 114, 113) nil. 

Mobile & Birmingham ist mort., red. | 
1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000 $1,000:2054) 98 | 99 | 97 | 7x) T3216 3 

Mogyana (Brazil) 5 deb. bonds, 1912 475,900; 100 100 |105x'106 104 105 | 
Mortreal& Champlain5%1stmrt.,1902| 172,60 100 100 106 107 1105 106 | 1053 | 4 10 
Montreal and Sorel 6 % Ist Mort.| 115,800; 100 100 | 124) 15 10 | 124) 10 nil. 

} j Moscow-Jaroslaw bds, g. 5%, by Russia,| 
\ 

red. before 1945 (orig. 1,920,002) 1,843,400, 100 100 105 (105 i102 102x, 1024 | 4 18 
} } j | 

Namur & Liege,guaranteed) By | | | 
14 francs per annum... } Belgian} 531,900; 20 | 20 | 124 13 | 12 | 123! 123 | 4 0 

Do guar. 6% (30 francs)...}) Gov. 200,000 20 | 20 | | 28 | 26127; 26% \4 9 
Nassjo Oscarshamn Income bonds .. .| 805,375 100 |100 | o i 31 | 274) 31 | 30 | 4 9 
National Pisco to Yca, 5% guar. by| | 

Peru, snkng fnd. 2% not eee 264,680, 100 | 1100 | 50} 55} 45} 50] 51 nil. 
New Brunswick Ist mort. 5%, st nds| 600,000) 100 |100 103 | 1044 103 = 1034 | 4 17 
Newfoundland Ist Mort. Land Grant! 400,000! 100 100 | 625 65 | 60 624) Gly | nil, 
N. Orleans & Gul‘ 6% gold bonds, 1926) $900,000 310008 2054 924 92; ) 823) 82 24 84 }7 8 
New York and Canada 6% guar.) 

Delaware & Hudson Canal, 1904) 800,000. 200 1200 | ‘164/118 /1164 118 | 1164 | 4 9 
W.Y. Cent.& Hudsn. Rvr. 7% bds, 1903 $20,465,000) 3) 000 2054. 1379 1373/1545 '135x| 1344 | 3 27 
Do 6% sterl. mrt. iss. at 954, red. 1903) 2,000,000! 900 |200 1125 {126 124 125 | 1243 | 3 18 
Do 5 % debentures, 1904 ............ | $7,850, 000! $1, 000 2054 1154 117 (1155116 | 117 | s 73 
Do $100 SHARES ............scceseeeee, $50,425,300) $100 ($100 Lid ELLd, 110g lll 1105 | 3 13 

New York, Lake Krie, & Western— | | 
lst mort. 7%, redeemable 1897...\ $2,482,000 $1,000) 2054) pate. et 

Do 2nd mort. extended 5%, 1919...| $2,149,000) ¢} 000.2054) . es |e | i. 
Do 3rd mort, extended 44 %, 1923..| $4,618 000, $1,000/2055) .. Pp | os 
Do 4th mort., 1920, reduced to 5 %| $2,926,000) $1,000 2054! ... | ... | tds o 
Do7 - lst consolidated mort., 1920 $16,890 000 $1,000 2054) 1424 145 140 14 24 143 41¢ 
Do 7% Ist consol. mortgage funded| 

coupon bonds, 1920.................. 
Do 67, 2ndconsol. mortgage,1969, ex 

| $3,705, a7 100020531874 140 (135 137 138 | 4 15 

| coupon to June 30 1886............ $25,000,000) $1,000) 2054|1064!1065|1054, 106 | 1053 | 5 14 
Do funded coupon 5 % bonds ...... | $8,597 400. $1 ,000!2054' (93d 95 . | 934! 944 
Do gold income bon Wuigbicoth cies $508, 008) $1, 000 2054! 80 | 80 | 75 "| 72 
Do 6 % preferred stock ............... | $8,149,400] $100 '$100, 723) 723! 683) 70 | 68% 
Do CoMMON STOCK..............0.00000/ '$76, 866,500 $100 |$100| 29§| 293! 27 y8\ 274) 274 

New York, Ontario, & Wstn. com. stk.|$60,113,983) $100 $100) 18 184) igs) 183! 18} 
New Y ork, Pennsylv ania, and Ohio | 

6% Prior Lien bnds,due Mar. 1895) $8,000,000) $1,000 2054/1084 1114/1083 1114) 1123 
Do 7 % Ist mortgage, 1905. ......... '$39, 631,000) $1,000,2054| 344) 344) 293 30 | 294 
Do deferred interest warrants...... | $6,674,443) Stock $100) 13 | 13 | od | ll | 104 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000) $1,000'2054} 6 | 6 | 5} 55! 5 
Do 7 % 3rd mortgage, 1915 ......... $28, 784,000) $1,000 2054! 4 3 24! 94) 23 

N. Yk.,Texas,& Mexican 6% Stl. Mort.) $2,103,000) $1,000/2054) .. | = | big t 
New Zealand Midiand, Limited......|  250,000| ‘10 | 10 eh ots 
Nitrate Railways, L., 5% 1st mortgage| 2,000,000! 100 |100 |101 11034) 101 102 | 1025 | 5 0 

Do share capital.........sc0secssseee 1,200,000} 10 10 | 23 | 248 23 | 233) 23% 
Do deferred (bonus) shares ......... 180,000} 10! 10 22 | 204/92 | 203) |” 

Nizam’s State Rail. Gtd. 5 % stock! 2,000,000} 100 {100 /118 |121 118 19x} 119 | 4 4 Do 4% red. mort. debentures ...... 1,000,000] 100 [100 | 1105 |1063/104 |104x! 1063 | 3 27 
Norfolk & Western 67 gen. mort,1931| $6,912,000) $1,000/2055)124 125 123 124 | 1244 | 4 74 

Do 6 % Imp. and Ext. bonds, 1934) $4,100,000) $1,000 2054'114 | 1154114 | 115} 115d | 5 4 
Do 7 % Ad). mort. bonds, 1924...... $1,500,000, $1,000 2054/1164) 118" 115 (1164) 1174) 5 79 

North ind South-Western Junction, a 
Do 6 % preference stock ......... ..! '$22,000,000; $100 $100) of 55 523) 53: 53 

lezsed by London & Nth- Western, | | 
Miaiand, & Nth-Lndn. at 7 % p-a. 128,600) | Stock |100 | . 210} 209 ‘209 | 209 3 North British consol. Lien stock 4%| 4,623,883) ,, {100 124 2040 | 126 | 126 ° i Do City and District (L.),5% stock] — 550,000 OT ai} tis | met sb an 

F cobs ON 

” 

y 
o 

nn canssatecmmeeeematgleinesceipcden ten ences eeDeaD 

-~ aa) 

33. 233: SN: & &R2:: 8 

( O72 i 5 July87 5 Jan. ss 5 a 5 Jan. 89 | 

0101 | 935 Div ane payable |] Jan. an’ a 1 July | Ist Mot 

|99 90 | 7 Aug87, 7 Feb.88\ 0 Augs8! 0 P Miss., Kan.,. 
| 664° 594, 6 Ine. 87| 6 Dec87! 0 Ine 88] 0 ma Ist mor! 
| 144 Oye No |dividends ever paid | one 

; Ps 
6 99 | 93 | 5 July87| 5 Jan.88\ 5 JulyS8) 5 Jangg | § || Mobile & Bis 
$107 104 | 5 Nov87! 5 May88) 5 Nov8s) 5 aagyeno © 
$107 103 5 July87| 5 Jan.88) 5 July88, 5 Jango | § | Mont alte 
(15 | 10/0 Sulysi) 0 Jan.88 0 July$8/ 0 Jang | Ste Tar 

0105 101 | 5 Dec.87| 5 Ine. 88 5 Dee. 88 5 Ine, 89 | 
| | | | | Namur and 

6} 15 | 12 | 24July87) 24Jan.88) 24July88 2pJan.89 | 
0, 28 265 | 6 July87 6 Jan.88} 6 July88. ane | oait Osea 
9 35 26 34 for 85) 24 for 86) 24 for 87) 1g for 8 |All natn Pisce 
| 55 | 35 | | | eee 

$104} 100 | 5 Augs7 5 Feb.88) 5 Aug$s) 5 Fea | § || Newnes 
65 | 60 | | 6 July84) nil singe | HN York an 

C102 | 824 6 Nov 88) 6 May8? | Del. & Ht 

3119 115 | 6 Nov87| 6 May8s) 6 Novss 6 stay | Pao 
J138 1130 7 July87| 7 Jan.8s| 7 July8$) 7 Jan.89 | Do 6% 8 
1126 (1222, 6 July87, 6 Jan.88| 6 July88 6 Jan89 | 
OF 110 | 5 Sep.87| 5 Mar.88 5 Sep.88, 5 Mar89 | Do5 %di 
(U4 1083) 4 July88} 4 Oct. $8) 4 Jan.89) 4 ApLe | Do $100 § 

| | } x 

|... |... | 7 Sep.87] 7 Mar88| 7 Sep. als > Mars | § | Ley 
oe ee | 5 Oct. 87 5 Apl.8s| 5 Oct.88) 5 Apls | Do 2nd . 
rk | se | 4hOct. 87) 44Apl 88) 44Oct.88) 4pApls9 | Do 3rd n 
| ... | ... | & Jne.87| 5 Dec.87) 5 Jne.88) 5 Deeds | Do 4th n 

6 jt474) 138 | 7 Sep.87| 7 Mar88) 7 Sep. " 7 Mar6} | Do Ist co 
Do 7 &f 9) 434 1345 7 Sep. 7 7 aioe i Sep.88) 7 Mar89 | 7 Sfu 

i 
| Do 6 

$ 110 1004 6 Dec.$7| 6 Jne.8S| 6 Dee. 88| 6 Jne.80 | ae sl 96 | 90 90°} 6 Dec.87) 5 Ine. $8) 5 Dec.88| 5 Ine Bi} Do funae 
/ 70 we ene oes | Do gold | 

743) o | 6 Jan. 84) nil since Do u 

31 \27y%| nil. nil. nil. nil | 
| 193) a nil. nil. nil. nil, | 

6/113 07 | 6 Sep.87| 6 Mar88) 6 Sep.88| 6 Maré? | 
| 36 29%'£13 &£1p! er£7 coup. in cash Ja ‘n& July88 

103 Balance in Se'rip. . | 
" 53 nil. nil. nil. nil. 
3} 4) nil. nil. nil. nil. 

| + | + | 6 Oct.87| 6 Apl8s) 6 Oct.88 6 Apls 
|... | 5 Oct.87| 5 ApL8s| 5 Oct. 88) 5 pli 

01034) 98 | ee | 5 July88| 5 Jam | 
ne & Dec., 1888, & 15\% in | 28%) 21 25/ p.s.Ju 

275! 20 ah 

O12] ‘112 | 5 Ine. 87! 5 Dec.87| | 5 Jue. 88! 5 

01063 100 | 4 Jne.87| 4 Dee.37| 4 Jne. 88) 4 pat 
6125 |120 | 6 Nov87| 6 May88| 6 Nov88} 6 6 Maye | 
61154 1094) 6 Aug87| 6 Feb.S8| 6 Augss 6 F 
G18 111 Quarterly} Mar, Ju'ne, Sep., \Dec. a | 

55h) 49)... /84Jan.84$'14p. s3pss\ 3 Apl 

ced | 
$210} 200 | 74July 87 7 Jan 88) 7 July88) 7 ed 
0126 1203) 4 Augsi) i Feb.88| 4 Aug 8s) 4 ret 
| | 5 Feb.s8 5 Aug88| 5 Feb® 11H Do city 

| ie a ae | 

= 8 
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dw . . 
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Mdind. of 

Do Shares 
Mid- Wales debenture 

5 % preference 
Do 57 ada Ist mt.) 94 
Do 5 % consol. mortg. 

‘Minas & Rio debentures|108 |101 111 

Do ordinary shares ... 

Minn. St. Louis ......... 
Minn. & Pacific ......... 

‘Minn. Saulte, &c.......... 
Minnesota & Nth. West 

‘28,1889.) THBINVESTORS MONTHLY MANU Ati? 
~- BRITISH, COLONIAL, AND FOREIGN RATLWAYS—ooatinued. 

Ist Mort, Gold Bd.) ... | ... J... | ... [1078102 

Mias., Kan.,& Texas 7 %) 

lst mort., 1904 

Do 6 % gen. mort. ,1920) ... 
Do ordinary 

Mobile & Birmingham 
Mogyano 5 % deb. bds 
Montr’al& Champ.5% 1 m.| 92 
Montreal & Sorel 6 %...) 15 
Moscow-Jaroslaw 5 % ... 

Namur and Liege 

Do 28 
isthe Oncarshesams 5 % 40 | 
Natnl. Pisco to Yea, 5 % 724 
New Brunswick lst mt.) ... 
Newfoundland Ist mort.) ... 
New Orleans & Gulf 
N. York and Canada 6 % 

Del. & Hud. Canal .../115 |110 
N. York Central & Hdsn. 

River7 %bonds, 1903/142 [130 [143 1354)140 
Do 6 % sterling mort.|/124 117 |127 |120 |126 

Do 5 % debs. ........005.| «+ b ess 
Do $100 SHARES i! 

N. York, Erie, & Wstrn. 
—7 %, 1897 

Do 2nd 

) 1142 |1304]142 [135 
140 |130 1137 |130 

Do 6 % 2nd consol. 
mort. 9 
Do funded coupon 5 ¥) .. 
Do gold income bonds} ... 
Do 6 % preferred 
Do Common Stock ...| 28 
N. York, Ont. & Wstrn.| 21 
N. York, Pennsylv., & O. 

—6 % Prior Lien .. 
Do Ist mortgage 

Do 2nd mortgage 
Do 3rd mortgage 

N.York, Texas & Mex.6 os 
New Zealand Mid. ...... 
Nitrate, 1st mortgage ...| 954 85 994 84 103 

share capital 
Do Riehl don. 
ets oer a 

% mrt. deb, scrip| ... | ... 
Norfolk & Western, 6 F106 884f119 
Do 6% Imp.& Ext. bds. wee | cee LOS 
Do 7% adj. mort. bds.| ... ‘ 
Do 6 % pref. ............ 35 

North & uth-Westerr| ... 

) North British Lien ......|112 |1043}114 
} DoCity and District] ... | ... | .-. 

06'] 1154 Sir R.8. Casack, 

lla apeaiaae Sane ae apenas — en ~ 

mame a 

1183 |Broadstone 7a pepe, E.C., London. 

Note.—Capital as 138 001 files is operat inc ling Gre p nded, 5,138, Miles i i 1214 | Northern ‘and Western of Ireland, 105 miles} " ee . eee 1304 Great Northern and Western address— i : ee om 108 | 79 Cheapside, E. C. ; G. W. Grime, See. 
r 106 (92 Gresham House, E.C. F. A. Hankey, M.P.,| Oh. 

at ‘ oe} Tasman, Sec. 
erston bldgs., Bishopsgate st., E.C.—|Li London.* an S. G. Sheppard, Chairma Soe Wade, Sec. a é' 

106 |Agency Gd. Trunk Railway of Canada, New|London.* 
107 Broad st., E.C. Absorbed by Grand Trunk. 
108 (8 Victoria chambers, Westminster. London. 

23 |G. R. Ryder, Chairman, R. C. Preston, See. 
... |Head Office— Minneapolis; U.S. Transfer |Office—New York.] Lond 
94x |W. D. Washburn, Chairmen. M. P. Hawkinis, Sec., Minmeapelae on 
89x 

_ |Head Office—St Paul, U.S. Transfer Office—40 
97x | Wallst.,New York.—A. B. Stickney, Pres.|London. 

Messrs. Benson and Boyle, Vice-Pres. 
195 Broadway, New York.—Jay Gould, Presdt.|London. 

935 | H. B. Henson, Sec, Leased to Missouri 
Pacific Railway, and leases International 

= & Great Northern. Milesin operation, 1,386. 
x 

104 {London Agents—English Bank of Rio de|Janeiro.] London. 
105 (Grand Trunk Co., Dashwood House, E.C. London. 
124 |Agents—Messrs Boyle, Campbell, and Co.,|Lombard street.] London.* 

102x |Agents—Messrs Baring Bros. & Co., Bishops-|London. 
gate street Within, E.C. 

124 |Leased to Belgian Government. London, &e, 
ie 18 Rue Neuve, Brussels. 

28 Agents—Dent, Palmer, and Co., 72 Gresham|House, E.C.] London.* 
474 \Issued by Thomson, Bonar, and Co, London. 
= } Agents—Melville, Evans, & Co., 75 Lombard st.|London. 
“4 

101 

116 |Agents—Messrs Baring Brothers and Co. London. 
Address, Grand Central Depot, New York. [London and New York. 

132 | Note-—From New York to Albany, Buffalo, Syraeuse, Niagara, &c., in all 993 
126 miles. It joins the Canada Southern at Niagara, Now leases West Shore 

line from New York to Buffalo. Total mileage operated 3,833 miles.— 
113 C. M. Depew, Chairman. E, D. Worcester,See. 
111 |Agents—J. S. Morgan and Co., Old Broad street, E.C. 

Head Office—Coal & Iron Exchange,New York.;London, Liverpool, Manchester, 
London Office—6 Old Jewry, Cheapside, E.C. Glasgow, and United States. 
Note.—This line runs North-West from New Yjork to Salamanca, and thence to 

Dunkirk, on Lake Erie, the mileage owned being 557 miles. There are besides 
over 1,000 miles of leased lines, &c., including the New York, Pennsylvania, 

1384 and Ohio, leased in 1883. The Erie is one of the principal highways from New || 
York to Chicago. From1865 to 1872, theoperationsof the “Erie Clique” well 
nigh ruined the property. Under the McH Bischoffsheim management 
the payment of a few small dividends was e, but in 1875 a “receiver” 
was appointed in the person of Mr H.J. Jewett, who afterwards became Presi- 
dent of the Company. A few years ago the directorate was completely . 
changed, and Mr J. King became President.—A, R. Macdonough, Secretary; 
J. D. Ayres, London Agent. 

23 28 
“a 154 |35 Wall street,New York.--Zon, Comm., 10 Tok, -house ~~ E.C.] London, 

c, Trustees’ address — 20 Bucklersbury, EC. ;jLondon, 
1114 | Secretary to Trustees+F. W. Smith, 
354 |Head Office—Cleveland, Ohio.—Presdt., J. M.|Adams. 
14 |Note.—This line to the East joins the Erie at Salamanca, and runs West 388 

6} | miles to Dayton. Total length with branches, &c., 570 miles. Many years 
3 ago two leases to Erie were negotiated, but turned out badly. Subsequently 

the road went into hands of receiver.” Leased to Erie from May 1, 1888. 
Bankers—Capital and Counties Bank. 

... 179 Gracechurch street, E.C. 
102 |12 Tokenhouse yard, E,C. Col. J. T. North, 

J. M. Cowper, Secretary. 
27 
113x |Agents—Gen. Sir. R. J. Meade, Ch. ; W. G.|London. 

100x all, Sec. Office—Winchester House, E.C, 

120 \F. J. Kimball, President, Office—Philadelphia. London, New York, &c. 

110 A. G. Hemphill, Sec. Office—Lynchburg, 

112 Virginia, U.S. 510 miles in operation. 

51 
tot Euston Station, N.W.—P. D. Tuckett, Ch. a 

J. Hyde, Sec. 

1214/4 Princes st., Edinburgh. Glasgow,Edinbrgh, London, &e. 

London. 
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COLONIAL, AND FOREIGN RAILWAYS—Continued. 

{ 

| bec hut se | 3 Nth. British—Edinburgh & 250,000] Stock ‘00 /1554 155) 154 1554) 154 | 3 
Do 5 icbentare tek (EP-AD.B| 400,679, ,, 100 )155 156 a lions sone | : : 
Do4 % debenture stock. -.........++. 163,485» [100 |1285)12a¢ $1283) 
Do 44 % debenture 782,955, 100 |1304142 eet 142 ga 
Deo 44 debenture stock aN Te 508,520) ” 00 1331134 (33 134 | 134 | 2 Ss 
Do consol. 4 % pref. stock, No. 1 2,444,129, 12 tf 193 1214) iat a : ‘ 

oe ete haisieek see pecheent 563,379) ” 0 | it iad 130 Ita + 132413 8 
Do Edinburgh & Glasgow 44% pref.| 2,422,485, ‘133 (1343 has tas | 8.10 
Do 5 pref., 1 POD os woerenenerssers 387,370, ” 100 43 | -- pe 1145 145 3 9 

a Har emg es 187 290.900 ” ~4 Na hie as | 45 | 3 9 

erence, 4D sovervces see! ” : 

Do, do convertible at holder's option 708,111! » |100 saa 1374, 1342, 137%) 130 is 6 
Do5 % prefer. 1879—convertible...| 610, » | 100 198! hss | eo | : > 
Do 4 7, prefer., 1884, conv. July, *89| 1,230,000 ,, |100 1203 1133 Soe maa | ¢ 36 
Do 3% preferred ORDINARY ...... 5,181,868)» 100 | 774| 78%) 742) 78), 783 bg - 
Do deferred ordinary ..........:-...... 71604353,” (100 | 553 59 | 558 582) Soe). 
North-Eastern—4 7, debenture stock! 12,561,300 ae 1133 134 1314, jbS2s) 1328 | 3 @ 
Do debenture stock 44 % .....-...-. 1,138,119), 1147 i147 (145 ia ete! se 
= Ek gi ted 4 % ... ee ” 0 13 130 | 129 ‘130 129 | 3 2 

e % bovecvecesecsoncesqsoess 155, ” oon ape nb 

De Btsckton “& iiaslingioa A5% 450,000, », 100, 1156 |157 156 157 | 156 s 4 
yeu — B&C6%| 1,050,000 ,, 100 |180 {181 |180 {181 | 180} | 3 7 

Do West Hartlepool 4%... 3,152,747} {100 129 | 1203129 iby Ae 
tockton & Darlington, D 54 7 000' ,, (100 164 (16 $ $6 

Do Hull and Raomate — 62.760] », {100 [123 | | 122 |123 | I | 3 6 

Beat Dome Pee aera) 8 RA | | 9 ADID coc cccseccnccrenssnececseoe shad, ” © a9 

Do Norra-Eastenx “Consoxs”...| 23,954,913, ,,  \100 1742 1744 1728 173%) 174 | $1 
N.-East of Uruguay, L.,7%pref.shrs| 400,000, 10 o 15}, Lite 153, 154) 158 | 4 12 
Nth. of France—3 % obg. (red. 7 75 yrs), 49,139,440; 20 | 20 | 16 17 | | 164 16%) 163 | 3 if 

Do Charleroi, 39 % (redeemab eat re * 
a %, premium by drawings) .. sane 20 | 2 o 20 | | 19 | ia 18. rat fr 0 
IEE Cocaine ddsastpabeecnane’ poi, 20 16) wy 7 725, 71k 713) 7 

— London—44 % debenture stk. 964,366 Stock |100 |147 a 46 its2 | 1474) 3 3 
erat minim. 44 %, increasing to} 

, when ord. divnd. above 54% 700,000} ,, [100 148 ho a7 148 149 | 3 8 
De preference OU iach shai consented 250,000; ., |100 135 136 134 135 | 133 | 3 7 
Do SOLIDATED STOCK .......0-++. 2,020,400} ,, (100. 1994) 202 19 1999 199 | 3 16 

Northern Central 6 % consolidated) | 
mortgage, by drawings by 1904...) 678,000, 100 (100 (113 4 112 ‘113 | 1133 | 4 28 

Northern of Canada 5% Ist mortgage|  677,200| 100 /100 110 {111 109 110 | 1093 | 4 Z/ 
Do perpetual deb. stock 4%............ 425,850) Stock | 100 | 97 | 93 | | 9% 97) 97 (4 4 
Do 3rd pref. bnds 6%, irredeemable. 100,000, 100 |100 | or | ase 
Do 6 % preference stock ............ 150,000; Stock '100 ei | mil. 
Do Nrthn. Extsn. of Canada 6% bds, ia e Niorth\ern jof Can/ada is 

guaraateed by Nrthn.of Canada 117,500} 100 |100 | 104 1105 |103 1104 | 104 | 6 17 
Do, do 6 % Improvement bonds .. 34.200} 100 |100 |104 (105 |103 {104 | 1043 | 6 17 

Nrthn. of Spain 3% prop. red. by 1958 10,277,660 20 | 20; 15 | “a 143, 15 145 | : 
Northern Pacific 6 % Ist mort. gold | 

bonds, redm. by purch. under 110, 
pad penwings 08 A before 1921 $45,509,000) $1,000 2054) 122 e 1119 120x\ 1193 # 

general 2nd mort. rly. & is . 
lanl geant S-F- bonds, res. 1933 | |#20:000,000| $1,000}2054)118 |118 |116 117 L a 

Do 6 % 3rd mortgage, 1937 ......... $8,000,000) $1,000 2054)108x 109 {108 |109 | 1083 | 5 9 
Do preferred stock.............:<s000+ $38,058,000) $100 |$100) 67 | 694 67 674)... ee 
Do Common STock ................. $40,000,000] $100 /$100, 293] 31 | 285, 294). ' 

N. Staftordshire—4} % debenture stk.| 1,881,691) Stock |100 137 (138 | me 137 | 1363 | 3 3 

De Excectelente aeons 170.000 Stock [100 | 147 |1483)187 147 18. 147 3 ; reference stock ............ Stoc 8 3/ 1477/3 8 
oe ti coterie BLOCK 2.2... 00000 639,901; ,, |100 |134 \135 [133 34 1333 38 8 
Do ConSOLIDATED STOCK ............ 3,200,000 »  |100 |119 35 it 118 1174 | 3 12 

North. West Ar mgratinn ths ), 7% Pref. 350,000} 10) 10) 114 11y) 11 lix} lg | 6 7 
Do 6 % perp. deb. stk. .......0+.-0++: 350,000) Stock |100 |1284/1284'120 |120=| 127 | 5 @ 

North-West of Uruguay 6% deb. stock 389,500; ,, |100) Leg thegnies 1164) x LS : v 
Do 6% Ist preference ...........-..4++ 568,960| __,, 100 | 8 83 | 78 | 7 8x! 78h 13 4 
Do 5% 2nd preference.........-++.++4+. 286,179) ,, |100 | 52 52 | 48 | 50) 50g | nel. 
Do Orpinarny SHARES ............... 5,981; 20) 20 | 103) 103) 9 | 10} 10 ac 
Ohio & Mississippi5% lst gen, mt., 1932) $5,216,000) $1,000|2054) 98% 9941 94; 99 | 99315 1 

Do preferred shares ...........0+++++ $4,030,000) $100 |$100, 90 | 93 | 90 | 93 | 92 nil. 
Do OrDINARY SHARES..........+++++ $| 20,000,000; $100 ($100) 23 | 24 | 23 | 234) 238 | nil. 

Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,000; 10) 10 | 14} 144, 14 | 144) 134/13 7 

Ontario and Quebec 5% perp. deb.stck| 4,009,381) Stock |100 |119x,1903/119 [120 | 1205 | 4 3 
Do 6 % Capital Stock.............04+. $2,000,000) $100 |$100)124x/127 [124 [127 | 1263 | 4 14 

Onegun & Call ifornia 5% lst mortgage 
iid ee ee vrscsseneneete : 13000 $9,349,000) $1,000|2054)105 |1053|1023/1024|x102} | 4 17 

wom a 1dain, 

snn by Turkey tif 1908 6%bds| 709,600) 100 (100 [1153,1154)1124,1134) 1128 | 5 6é 
Do5% debentures, 1910 (iss. in 1889)| $42,000; 200 |100 {109 (119 [108 (109 | 108 | 4 8 
Ro eetteny Retemienl, 1910 .. 97,300) 100 |100 |103 (104 |102 |103 } 103 | 4 16 
Do, do 1910 (Tireh Extcnsion)...... 175,000} 100 |100 |102 (103 iol 102 | 102} | 4 19 
Do 5 % debentures, 1886 ............ 300,000; 100 |100 [101 }101 | 99 (100 | 99 |G 1 
Do 5 % debentures, 1888 ............ 500,000) 100 |100 |104 (104 |102 {103 | 102 | 4 17 
Do Swans (to bearer) ..........+..+. 891, 20 | 20 | 224; 224) 2131215 | 214) 4 4 

a 

(June, 29;. 

Divipenps. a 
————__—___, 

Last Four. . 
Rate per Cent. per Annum) » 

ee 
— a 

| 
1 
1 

»|Il g 1554 1524] 5 Aug87| 5 Feb.88 zee 
01156 1514] 5 Aug87| 5 Feb.88 ; ay 
€ 129g:127 | 4 Nov87| 4 May88 ‘Mess orth British 
142 |1394) 4gNov87) 44May8S “44Maven | Bathgate 
$135 |1303) 44Nov87) 44 May88 43M Bi Do5%debe 

9125 (122 | 4 Sep.87| 4 Mar88 Maem | 4% debe 
3/1234) 4 Sep.87| 4 Mar8s ato || Do 44% det 
6/1733)169 6 Sep.87| 6 Mar88 Taree | Do 44 % de 

913431303) 44Sep.87) 44Mar88 ‘arte | Do conso 
#1433/1413| 5 Sep.87) 5 Mar88 arto | consol 
G\145 |1409| 5 Sep.87| 5 Mar8s fo | Bi] Do Monkl: 
9135 |1204| 44Sep.87| 44MarS8 | Do Ed. an 
0 1374/1299} 44Sep.87) 44Mar88 rho | Do 5%, 18 
Y 147 140 | 5 Sep.87) 5 Mar88 3 Marae | Do conver 
6 123 124 | 4 Sep.87) 4 Mar88s 4 Margg | Do 45% pr 
6) 798) 753|24tSep.87/4Mar8s 3 Margg Do conver 

605| 534| 4¢Mar87| Utsep.87 3 Margo | Do, 1879- 

6|1344/128 | 4 July87| 4 Jan 88 4 Jan, Do, 4% pr 
gj 148 jae 44July87| 44Jan 88 44Jang | § || Do Oxvis 
6|130 |1264) 4 Aug87| 4 Feb 88 4 Feb | § || DoEdinby 

| ... | 44Aug87| 44Feb 88 44Feb ap || |] Ntb.-Easter 
$157 [154 | 5 Aug87| 5 Feb 88) 5 Aug8s) 5 Feb | | Do deben' 
el 6 Aug87| 6 Feb 88) 6 Aug 85! 6 Hed Do prefers 

6\1305\125 | 4 Aug87\ 4 Feb 8S} 4 Aug88| 4 Febag | Do Carlis 
$)1694!162 | 54AugS7| 54Feb 85| 5hAug8s 54 Rebs | F | Do Stockt 
£126 \121 | 4 Aug87| 4 Feb 88| 4 Aug88| 4 Feb i §} Do 
6|129 [1229] 4 AugS7| 4 Feb 85) 4 Aug88) 4 Peb a |B | Do West 
/1294/124 | 4 Aug87| 4 Feb 85| 4 Aug8s| 4 Pebg | § || Do Stock’ 
9176. 123) 42Aug87| 64Feb 8s) 5pAugs8s 73Reb 9.) & | Do Hull : 
3) 152) 137]... | 7 Apl. 88| 7 Oct.8s| 7 Apap) By Do Blyth 
C17 | 15g] 3 July87| 3 Jan.88) 3 JulySs| 3 Jang | Bese. 

18 
1 19 | 17 | 3RJuly87| 3gJan.88) 3gJuly8s! 36Jan.89 North-East 
0) 734| 65 |16 for 8516 for 86116 for S| Jen daly | {Northern 0 
vj14s en 44July87| 44Jan. 88) 44July88| 44Jan, Do Charl 

5)149 |145 | 4$Aug87| 54Feb $8) 44AugSs) 5pReb ge || FH Do Stan 
9136 132 | 44Aug87| 44Feb 88) 44Aug8s} 4$Feb 8 B M-Loadon- 

siete 195 7hAug87| 74Feb 88) 7hAug8s| 7}Feb 8. Do pret., 

$114 (107 | 6 July87| 6 Jan.8S| 6 Jnly8s) 6 Jan. 8 Bo prefe 
9 11 1106 | 5 July87| 5 Jau.88) 5 Jnly8s| 5 Jan.89 Do Cons 
3! 98 | 91 | 4 Aug87| 4 Feb.8s| 4 Aug8s| 4 Febg9 | § fj Northern ‘ 
| - 6 Oct. 87} 6 ApL88) 6 Oct. 88) 6 ApLé I Nthn.of C 

14 % for | 1880. 2%| for 1882 | nil since’ | mot Ua 
no|w almal gamated |with the | Grand Trjunk.) 

6 Jan.80 
6 Jan.89 
3 Apls9 

0107 103 | 6 July8? 
J)107 |103 | 6 July87 
U) 153) 143 3 Oct. 87 

6 Jan.88; 6 July8s 
6 Jan.88) 6 July8$ 
3 Apl.88) 3 Oct. 8& 

6 Jan.89 

6 Apl.89 

6 som 

6 July87 

6 Oct.87 

0123 118 

: a \114 

sill | 99 
693) 60 

25 
lige tee 
| 31 | 294 
6114831144 
3/135 1130 
vjt20 }112 
3) 119/103 
J\1284|116 
0.120 jLl4 

3) 874) 764 

6 ne 6 July8s 

6 AplL.8&) 6 Oct. 85 

6 Jne.88) 6 a 

4jJuly87 
5 July87 
5 Aug87 
44Aug87 
34Aug 87 

4}Jan.89 
5 Jan.89 
5 Feb 8 
44Feb 89 
43 Feb 0 
7 Jan.89 

6 Jan.89 
6 Dec.87| 6 JuneSs) 6 Dec.88 

2 for 86|24 for 87/24 for 88 
nil nil. nil, 

4}Jan. 88) 43J uly88 
5 Jan.88) 5 Julys8 
5 Feb 88) 5 Aug88 
44Feb 88} 44Aug85 
or 88} 4 Aug88 

= 7 July 88 

6 Jne.87 
2 for 85 

nil, 

5 Nov87 
nil. 
nil. 

43Sep. 87 
5 Dec.87 
6 Dec.8] 

5 July87 

6 Nov87 
5 Sep.87 
5 Sep. 87 
5 Sep.87 

5 Ine.88| 5 Nov88| 5 Ine8 
nil. nil. 
nil. nil. 

4?Mar88| 47Se».88 
5 Jne.88| 5 Dec.88 
6 Jne.88) 6 Dec.88 

5 Jan.88| 5 July88 

6 May88| 6 Nov88 
5 Mar88| 5 Sep.88 
5 Mar88| 5 Sep.88 
5 Mar88| 5 Sep.88 

0}102 } 95 5 Apl.88| 5 Oct.88 
S105 93 oe 
9| 234! 173'5/ Oct.87 5/ Mar. 88: 

0} 143) 14 
$|1205)117 
6|127 |122 

$}1053) 973 

3|118})1064 
G)110 |104 
01104 101 
aoe 98 

t Dividends on undivided N.B. ordinary stock. t Dividends on Edinburgh and Glasgow ordinary stock. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS Continued. 
-————— MARKET Prices 1n ——____ 

2 a me Aang agi 

MB 
ae ‘ 

ae SSF. ES te ee wa 
+ 

wt eoaiatinscgh en datie ts 

1885. | 1886. | 1887. 7 1 | 
RAILWAYS. 4l4ls elg(¢ $(¢ Sie : ADDRESSES. 

| o)S)2)sellel§ 
i 

i North British, Edin. and 
|” Bathgate ............ 135 {130 hse [132 }i44 {132 
‘Do 5 Xdebenture stock |1394133 [140 {196311 423)137 

1 Do4%debenture stock|116 tseh L15g}113 
1 Do 44% debenture stk./1283 120 

Do 44 % deb. stk....... ard %,) 

Pe aan. pref., No. 1/112})106 

155 |Ed. & B. address—5 St Andrew sq., Edin . 154 (Forth and Clyde address—179 West Sons 127 street, Glasgow. 
a Note.—The railway lies South from Dundee, through Fife to Edin and oy thence to Glasgow. South of Edinburgh, over the Scottish South-Kast 
22 and South Midland counties, from Berwick and other border ‘towns, 

a Reet LAREN St RN ERAN OM ie ea sce 

1134|L10411163|110 [1235 (1163 
Do consol. pref., No. 2}1094/1033}1114}1074]1143| 108,}121 |L148] 1198 | to Port Carlial Do Monklands ”...... 1574 15141162 |156 [166 |160 1175/1631 171" | 1866, no dividends were “iortheomingy eo a tren cae of av cctnation 
‘Po Ed. and Gl. 4} %.../118 a 1203/( 17 4]t274|1184]133 (254) 1304 | then appointed, discovered that large sums had been charged from revenue Do 5%, 1865 ............ 130 |12441135 |1272)140 |130¢]144 |1374] 1434 | to capital, and that no ordinary dividends had been earned. By issues of Do convert., 1874...... 129 |1259]134 [12641132 |128-1143 |128, 143 | debenture stock and by funding three years’ dividend warrants, the 
Do 44% pref., 1875 ...)116 112411 184/154} i254)1165]132 (125 | 1295 } capital deficits were covered. At various times ith the 1 Do convertible ......... 117 |1144}1174|1154}1254]115]]32 [129] 1295 | Caledonian have ‘been wee A eae, anes Sea cwrith the Hh 
Do, 1879—-convertible| 128 [1243130 |1244]131 |1274/145 |1284] 1424 | money has been spent, and which once broke down, is now completed. Hie 
Do, 4% pref., 1884 ...)106 /102 1109,\1 )44}1 121) 1064}125 |110%] 124 | Cap. exp., 42,492,000/., including large of “water.” Milage operated, i 

} Do OnpinaRy Stock../ 97 833 97) 87¢ 105; ) 963] 753) 734) 752 | 1,050 miles—The Marquis of Tweeddale, Chairman; G. B. Wieland, Sec. ie | l Do Edinhg. & Glas.def.) 36 | 26:]334) 28 [3744/3141 56%) 50;] 56 lnagow. Bite; ts Lenduls: ia 

| Nth.-Eastern 4%deb. stk./121 [113 [123 [(17 [125 |118 [1334 123 | 128x | York. pe ie "Manchester, &@. cue 

} Do debenture stk. 44%)134 /125 [133 (129 [137 |130 [148 (186 | 142 | Note.—This isan amalgamation of the “Berwick,” “York,” “Leeds,” » sta 
} Do preference 4% ...... 148 |109 f119 [113 120 |113 [128 jLi9 125 | “Darlington,” “ West Hartlepool,” and other railways. Tesegainenbealle a 
i PoCarlisle 44% ...... sar kD cae es i oak oils | to most of the large towns between the Tweed and the Humber. The con- ta 
I DoStocktn. & Darl., A!139 |132 ]1424/137 [145 [139 155 (143 | 155 | solidation of the capitals was effected in 1870, when the dividend was 67%; He if 
} Do — — B& C/163 |154 ]16s |159 1163,)164 [132 |165 | 179 | it rose to 9} in 1873; but fell to 5g in 1879. Capital expended, 59,041,000. a 
} Do West Hartlepl. 42,117 103 [117 [113 [119% 112 [25g 119 | 125 | Miles in operation, 1,578. The revenue of this company from 1870 to 1874 a 
} DoStocktn. & Darl., D)i4y |142 [i49¢|145 [155,145 [1644 150 | 1645 | advanced with great rapidity, owing to the growth of the northern manu- || | et ij 
} Do Hull and Hornsea\!12 102 J113 {108 [115° |108 [124 i113 122 | facturing districts, Afterwards it declined greatly, but has since ie 
} Do Blyth and Tyne ...|t14 ‘106 LS Han qt7 110 1264116 | 123 | recovered.—J. Dent Dent, Chairmin ; C. N. Wilkinson, Secretary ; i 
ES. UBID on. ccogsese. een ee on | css J veey| oe FL27HLIS | 124 | H. Tennant, Gen. Man. sa i 
Do “Consors” ......... 160) 142, ]159) 142} 158) | 1494 1634/1504] 162% | Hi 

a North-East of Uruguay | site Soe en” Bie 4?| 4j} 143, IL] 133 is Finsbury circus, E.C. W. R. Jenkins See. ne 
July’ Northern of France—3% 16 143] 16 | 154) 16 | 154] 164) 153#] 164 (Sir E.Thornton,Ch. 18 Ruede Dunkerque, Paris|Paris and London.* it 

2 Do Charleroi, 3% .... 17 | 15] 18 | 16718) 16] 18 | 16] 17 (Baron Alph. de Rothschild, President; M. i 
| | | | Castel, Secretary. te 

b 99 Do SHARES............... 674 59$4] 64y| 3016/6343) 59,4)5533 00,4) 65,9 i 
rb 89 N. London —44 %deb.stk./13t 124 [1344{128 [135;/129 [147 \135 144 |Euston Station, N.W. London. ti 
sb 89 } Do pref., minim. 44 %../135 [127 [136 |132 [138 |131 [150 (134 | 145 | Note.—Line runs from Broad st.,City,to Willesden Junction. Also from Dalston ty 

| to Poplar. Access obtained to Kew and Richmond. Capital expended, ary 
0. 89 } Popreference 45% ...)12b (115 [126 [117 [125 |119 ]136 120 | 134 | 4,019,000/. London and North-Western subscribed large part of capital.— Hi , 
0. 89 } DoCoxsontpat’p SrK./180 |1G74)1854)177 4/192 |1774]200 [185 | 1975 | O. L. Stephen, Ch. ; G. Bolland Newton, Sec.& Man. 17 miles in operation. tf I 
2.99 Northern Central 6% ...)115 |108 [117 [LLL [115 [110 [112 (108 | 111 ee London Joint Stock Bank.—15Philpot London, iy > 

»L.89 | | lane,E.C.-Address,Calvert station, Baltimore. | ie f 

ince’ i Nthn.of Canada5%Ist mt.'107 | 99 [109 [104 [1094/104 [109 |105 | 108 Agency—Grand ‘Trunk Railway Co., Dash-\London. if : 

, Do perp. deb. 4%... ..| 81 | 79 | 85 | 77 | 89 | 814] 942, 88 | OL | wood House, E.C.—W. Lethbridge, Chair-| in } 
89 Do bed pref.6% ...... 86 | 80 | 95 | 764}100 92 {108 {100 | 102 | man; Samuel Barker, Manager. Now) He ' 
8 Do 6 % preference ...... | 65 | 60 654) 574] 60 | 50 | 674: 574) 644 | absorbed by Grand Trunk. i ‘ 

pl89 Do Northn. Extsn. 6% 107 101 [109 103 [108 \102 [103 LOL | 107 | |London. Ri 
H Do6% Improvement... 107 |101 [109 [103 [103 102 [10S |LOl | 107 | ; | a if 

154) 14 14% 25 Boulevard Haussmann, Paris. London. 3 f i Northern of Spain 3%...! 15 | 134) 15 | 13 | 15), 14 
n. 89 i Northern Pacitic 6% 1 st | | Agents— Messrs J.S. Morgan & Co.,220ld Broad |London.* 

mort. gold boads .../116 {103 [123 (113 }122 [117 122 |L163] 118x | st., E.C. European Agency—Water st., 20,| 
pl.89 Liverpool. Office—St Paul, Minneapolis, U.S, | i E 

10.89 Do. 6 % 2nd mort. .../ ... | . | eee JELO LOL [1164104 | 114 ia} 8 
Do 6% 3rd Mort., 1937} ... | i) ate Boas.) ] ‘se. 93 99 | | ; 

< Do preferred stovk ...| ... | Re | ; Oth 438 654) 204 ont i i 
- SOMMON Stuck ...! ... |... J... |... | Bb) QOH 30 ) ‘ ‘ | i a. 89 Wemerd 4 atk medias 116 25 i119 rasiltai” 156 126 | 132x ‘Stoke-upon-Trenf, Staffordshire Potteries. — [London and Manchester. i 
0.89 Do guaranteed 5% ...| 274| 254] 28 | 254] 285) 27 304/ 23] 30 |Note.—Capital expended, 7,961,0002 Miles in operation, 204, and canals, 119. 8 
»e Do 5% preference ....../130 |126 [133 {127 [134/130 [146 1388 } 145 | —Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. i 
8 | P| Dosh preference ....121 [115 [121 1X7 fea jin jise 10H) 133 k 

‘ f rs i ’ Ss :.| e a= | 11 | wo } 4 aa B a. 88 | iW hice b STK | 92 | ” 94 | ” re ¥ il | 10}] 103 |15 George aah —_— am E.C. E.| i 
<p a Od Es ; ws | we | Woods, Ch. ; C. Knight, Sec. | # ec.88 Do6 x perp oa ee sell ee | . W1 104 121 hos 114x |794 Gracechurch street, K.C. Ch. Grey Mott,| London.” 4 

eo a of J ict pref... 45 | 20 | 78 | 36 | 80 | 64 | 834) 664] 765 | Chairman; J.D. Kennedy, Sec. i 
p UBAY | ond pref.| 23 | 44) 57 | 14 | 59 | 38] Gt | 43] 454 | f 

90 | @ | DoOxvivakySuares| ... |... |... |... | 13 | 5 My 9} 10 | | j 
‘ | | | ; it 

i. id 9 ‘Cinci i S. Transfer Agency—William!New York, London. Ohio& Mississip. Loe | 95 | 91 | 964! 90 | 964, 91] 92 (Cincinnati, U. 8. gency ’ | a 
Do ‘ow rgheaael 90 | 475 93 | 72 90 | 744 904 72) 86 | st., New York. Engl Comm., 49 Lime st. | 

} DoOrptnary ......... | 28 | 1L | 36 | 204) 334) 224) 263) 18 | 214 | John M. Douglas, “eceaver. | é‘ . 

ot} } Oldham, Ashta., & Guide 123) 113 134 TF ” 123) 15 | 123] 144 cea: ae Sree ree Manchester." 
‘ { 4 wa > 0. 

ne. 89 1 On On: 1107 ’ fer Office, 88 Cannon street, E.C. London. i t.& Quebec 5%deb. stk. . [110 |105 ]1103/1054}1204/107 | 118 /Transfer Office, . De} i 
Do of iitietdieik oe 124 1214 128 [118k 130 116 | 123 |Transfer Office, Montreal. C. Drinkwater, Sec. ii 

0. | Tf] Oregon & Calif. Ist mort! 95 | 69 {109 | 94 {1143 100 |1063| 95 | 93x [85 Gresham House, E.C. London. a i | alif. Ist ets 95 | 69 [105 i Address—Portland, Oregon, GH. Andrews, See. as i i 
a ‘ ‘ ‘102 > | ate street, E.C.—Sir G. ickards, . | ae 

ai | Ottoman 6 % bonds ...... 114 1024 129 1119}111 4 10241113 i i UCB Chairman. ‘Thos. H. Cooke, Secretary. i 

ars | | |] Dod xdebs,, 1910......| 98 | 92 102 | 97 103 | 98 fiosz) 99 } 104 | a 
pl 89 } Dol910(Serakein ...| 93 | 85 | 99 | 93 L004) 95 103 | 9 102 | a 
in.89 1 1 Do, 1910 (‘Tirehy ...... 91 | 78 | 98 | 89 | 99 | 92 }100 | ML) 98 | i 
ph90 4} ff} DoS xdebs, 1896 22) | foe | on Poe | os | 968) 98 | 95 4 

Do 5% debs., 1883...) ... ae 64 | 43)) 63 if 
| NR Se 74) 5110! 6g] 133, 9 | 18) 9} 172 . 

‘ 

| i 



Sa dend NOT ET EO NTS einen 
oo oan inl a eed 

po dav 0 —= MANUAL... ane, 2 7 on © __: / 
> : . . ‘ Q 

‘ 5 aay i ence ie A ae est a AlN A em lye 

Cen Z, pref , further division ater Bh Y, on ¢ old share} 200,000) 10 | 10! 13 | 133) 124° 13 | 193! 4 

IST es / June ate I VESFOS >, MONTEL — 

PRI, COLONIAL, AND ae 
} “so : 

—_—_—_—<—<——— 

RAILW: 

£'s. et cas 7 $16 W re 
& Rohil. ces) ee: _ 18 ale eee 

caeee 7 569.8 ‘4 100 100 05. r é I 

Panama genl. Panama’ Sina a 1910 ' ye at Y * hl a ce 
Do 6 % subs Paris, ons, & trn. ZL oblgtns. l ; 

Lyons, } Fusion Antienne ”—red, aty 16.{ 164} 165 | S$ 24 ns “Fus ode rewnipesl eran 0 53%, 539)" 533: : ; 
Do Suanss. dae Bdesnal aeehe ones Pah os ednaine ony 

54)|° 
Paris and Orl 

shares: sats. -aee* 
4 I F 

] ania iy vi 
6%sterL,1910 4 0 Do 6 %, 1% ie mort., 1903 ; $ 18 7” 

; = "00 pa (lit fast Lite | $26 6ltid (110 44Nov87 Bot Gc fx gold bonds, 183.. es S521 200 Bas 52h me ho 414 a cit Bas 6 Nov87 Do GAPITAI weneeee 
l 113. 

$10,000;000 SoD 206 fh 103 101 4 18 974 Pennsylv.Co d-bds. dale tnd estos eed $1,450,000 4 6 @183 |/128 16 July$7 Perse 9 old es 1,000,000} 200 4 2 O13) 125 | 6 Ine. 87 | Perkiomen st | Beecemoraae eMart 1807] '1°872'800| 200 Ape | | 
e , 

i E e % Gld bnds 1958/$24,686,000) $1,000)2054 B44] 854) 833,84 5 18 | Bail. & ri ee ote tes gat . --|814,956,016 om 2064) 4b ihe 24d nil. | 254) a : Last div. 10 % Jan} 1 | ~~. S 2 % 

‘ 94) 7 ° ividen 
Y Ist 

ae $50 $50 | 83} 84 ee 2/6 p.'s. Jan. 8 | Dodz% Is Rs 275 |d275| 6 54} 53 mos 1S - + | 6 Oct.88| 6 Aplay | Jj) Do 2nd pr 
ae 109 |107 /108 613 9109 107 |. ede epee J ata een rT : 7| 6 Jan.88, 6 JulySs| 6 Jan89 | Do Conse 
se Pittaburgh & Connellavile 6 seri 1.300.000 200 |131 (132 |130 1131 4 8 8/132 |127 | 6 July87| 6 Jan. | y o deferee 
at guar, by Balt. & Ohio, 1 bm | | Piraeus, Ath ay Pitts. Cleveland and ToledoGold Bds 100020531116 [118 {114 |116° 5 1 6/118 {112 | 6 Sep.87| 6 Mar.88| 6 Sep.88| 6 Mars Do 6 % 1s es 1922 (Int. guar. by B. and C.)...| $2,400,000|$ } “Pittsbgh’ & - mp. an - V —— Ne she. 4 7 O61 1153 Quarterly Jan., Ap ril, July, ber wets (gua. by Penna. Railroad).. ...... 

! | Pitts., Cleve 
te Porto Alegre & New Hambur ; 6/103 | $74) 6 Nov87| 6 May8S| 6 eves 6 May89 | Pittsbch. F ih lian) 8 debenture stock, 1907/ 173,409 set 00 {1015 ue sie 7| 2 Nov87| 24May88| 2;Nov83| mle Pittabgh. F. bets Tarra shares..... ...... 200,000 on 102 [102 |100 {100 | 1014 | 6 1 0/103 | 98 | 5 Oct.87| 5 Apl.88| 5 Oct. 88) 5 89 Porto Alegr ai Prod ri Vitbek.57Zbe. | 57g.b namie proms lene 20 | 204) 19%| 203| 20 | 4 27 , 203) 183) 5 Oct.87) 5 Apl.88} 5 Oct.88} 5 6% deb 
—), #&«=«if «ae ahares.;;.4..c... ss 

Do7 %pr 
Bee ‘Pomte tak Cabello and Valensie. (..); | 5 . | 7 July88| 7 Jano ry ae 7% Debembares seaereceecvr 340,000} 100 {100 /112 118 j111 j112 areata it b js ore ats 

5 Feb. 8 . 
a > 

98 | 993) 98 | 99 & 2 0 994) 933 oe ove i | Puerto Cab 
fat :Quebec 5% Prior Lien bonds......... 

» Bre oe : Recife & San Francisco (Pernambuco) 
0\108 102 Oct.87| 54Ap1.88) 5 Oct. 88) 5 ApLso te 4 CAPITAL STOOK .....ccseesereeeoeess , 106x{106 {105/106 ae er 0127 120'| aie 87 San. 88 4 July85) 4 Jan.§ | 

$5, 3 
124 |1254) 1235 | 3 5 4 July3; Quebec Cen 

ara. Rh 5 pak mac Stock... aren 1574165 | 165 | 3 72 163 1573] 6 Aug87| 6 Feb.88 $ Angst : ib Rec. & San 
444 % preference, 1864 ........... A 

8 ¥ ug i 
* x Do ORDINARY STOCK............00000. A 1984 198})188 |1924 4 18 9)2004)188 [10 Angi ; : | —- 4 
mB Riga-Dunaburg, guar. 44%, sinking 

wie et p! va ee at ee ees 174| 18 | 17 | 174) 154 | 5 2 | 18 | 14h) 48Oct.87) 4BApl.85) 480ct. 85) 4AM TD | Do Ono a Beer ers 108120 08 fs08"| 00 | 5 23. Bh004| 8 | ose HAN He Dn ate te lal j . divi- 
89 Sa Do Principe do Grao Para divi 98 | 96398/ 972] ... |o9lo6) . 5 Apl. Rio de Jar 

+95 sion 5% Ist Mort. bonds ......... 100 04 1054 ra hee ] $16 91106 |100 | ayNove7 44 May88 4 Nov.88! 4 May89 Do Princ ie Rohilkund and Kumaon, Limited . 6 Aug87| 6 Feb.88) 6 Aug88| 6 Feb.a? Rohilkund eae Ross and Monmouth 6 % pref shares || | g for’ 85] ¢ for 86lnil for 87 Le Ross & Ma 
ie + ordinary shares see eereereseseseseees 

12 6 0 12 ll 4 
1 att Repalardinian zo, 2 meceneser 20 7 ~ i e $15 | 13y| 12° 3 July? > aoe Royal Sar Z obligationsseriesB ............ i, “ Pedeeteens Stemmrs soil it |i $5 0 Uli) O45 Sulyer 5 Jan | | |) B03 < 

Do Orv: 
Ro al Swedish, Limited (Asstd, "Pro- 

- 88|5,%, Nov88\57", May89 : » Prietors in) Sceatese stock, 5%, ‘ oa o “ad 1984 a 3fJuly 86 a5 july 87/49 July6s Royal Swe +: reference shares ............... 
nil. ‘, * nil. nil, 

a '! Do Onprinary SHARES ............. a 
5 7 1 88] 5 a8 

Re Royal Trans-African 1st mort. bds. Mi 8G aij a!) "v a 
aa ‘Bagua la Grande 7 % obligations. oie | 96" 8 ; 1 Dect 1 Ine 88 oe 88 | Jne® 
i. 

> Cc. n 
cd LP de 5%, Deb. stock Se auisareetuneciiatge 4 6 SIBHILO7 5 Jan.88| 5 July88| 5 Jan.99 pe \ Z Ded. stock .......000. gyrase 

‘ EB eet eee 6 2 ait ls | 6 Nove] 6 ays 6 va ¢ Mg Wea 7 

Cc 
se .. Do 2d mort. B & Cseries, 1906... vee ree flees oe ne,& De oper 

7 6| 9 | 87 | 44% guar.| by Can. | Pacific. 
2rd, -BtLawrence & Ottawa6> str. Istmort. 4 & as | Bt Louis & San Francisco 6% Ist mort. 

Aug88} 6 Feb.88 zs (Missouri & Wstrn. divisn.) 1919] $1,100; as $1, postiain fais |ios = — 4 7 ODD 05 : oo ; Moves . Now8s 6 Ma Poe i Do 2d mort B&C, 1906.......04 0 o. $5,166,500) $1,000|2054 a 7 4S. eee *, 871 5 Api S8| & Oct.88| 2 Apl.se ed | Do 7% (minimum) preferred ....... 10,000,000] $100 |$100) 623) 64 624) 623 | 5 12 0} 69 240ct. 87 Pp ~ y : tae Do ComMon STOCK.............00000085 10,500,000] $100 |$100} 24 | 25 | 23} 24] 24 mil, { 27, 204 nil. nil. Saab k. and Texas, 6% 1st mrt. | | Poe ae a 1998" svceogeliftt $13,715,000) $1,000/205}3 824 = = 844 84 Y 3 O02 824 6 Oct. 88 6 Apl.8s 6 Oct 6 Fi | aa _ Do 6% 2nd mrt. gold erts., red. 1936 $9,529,000 $1,000}2053/ 30 30 | 29 vs fhe ig i , Do common stock .............00600005 $9,555,000) $100 |$100) 10 10 "3 8; 8{ 143 vee | . Oct. 88] 7 Apl.89 
re LtLouis Bridge7%1stmrt.gld.bs.,1929} $5,000,000) $1,000/2054!140 |142 (138 |140 | 13€4 | 4 26 6)142 1344 7 Oct.87| 7 Apl. 88.7 § Jan.89 a _ Do first preferred stock... ............ $2,490,000 $100 /$100/1103!116 /1103'1134\x116 | 6 6 0\116 /107 | 6 July87| 6 Jan.88, 6 July88 ‘sae i 1, De second pref. stock (3 from isi) $3 $3,000,000] $100 |$100| 54 | 58 | 55 | 55x 544] 6 9 0} 58 54 3 uly87 3 Jan.88| 3 Fuly8s s4Jan.89 8 Paul Minn. & Mani.45%con.mt.1933 ‘$11, 100,000, $1,000 '2054 105 106 103 |103x! 1083 | 4 7 6|106 = 44Jne. 88} 44 7. ss Meuse, leased to Grand 
+3 

6 135' 12 | 54July87 54Jan.S$) 54July88 5}Jan.89 
ae Sy NS ~~ 

a —_—a- 
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Phil. & Read. 6 % mort. 121 ho 
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Paris, Lyons, & 

Paris and Orleans......... 
: 

Pennsylvania genl., 1910\129 |122 

| phil. & Erie 6 % gen. mt. 
| 

| Pro. Orl. Vitbsk. 5 % bds.| 95 

1889. 

RAILWAYS. 

Do 6 % ong 4 Seosdihid 

Do3 % “Fusion Nouv.” 
Do SHARES.........-+00++ 

LLL LECN ELE CO tate te 

‘June 29, 
ee enn eee macnn anny neu 

THE INVESTOR'S MONTHLY MANUAL 

53 |Andral, Ch, Heurtan,Man. 8 Rue de Londres,'Paris.] Paris, London,” 131 {233 South Fourth street, Philadelphia. London. a 
Do 6 %, 1905 ........00+ 124 {118 126 |London Bankers—London Joint Stock Bank.'Lond Do 6%, 1905 ........0.0. 124 {118 7 }1259|117 [125 [117 | 1224 |Lond. Agent, W.'T. Powell, Drapers’ -|London. 
Do 4h {Gold Bds.,1913|108 |104 }112 |10431113 |108 {114 |109 110° Geo. Be Roberts, Press Tohnce: See Eee san iNew: Work and Poco 
Do CapPiITaL Stock 

123 /11 
' 
| 

Po 6 % improv........../102 | 8 
Do gen. mort. 1953 a ges ask 

Do 5% Ist pref. bds..,) .. 
Do 2ad pref ........... 1 tee 
Do 3rd pref ............| ... | 

Do Common STOcK.....; 134) 

Do deferred ine. bnds.| 5 | 1 
| Piraeus, Athens,&c.,shrs) ... re 
| Do6 % lst mort. bds.) ... | ... 
| Pittsbgh & Connelsville) 127) ! 

' Pitts., Gleve.. & Toledo.| eid the 
| Pittsbgh. F. W. & Chic. | 

1% 
| Porto Alegre & N.Hamb.| 
| 6% deb. stock.........| s4 | 73 }io4 | 723/103 | 93 fio1 | 92 

: 8 ) / 
Do7 % preference bike Pa 

--| 574] 47 

\ } ee 

i 

624) 529] 614) 583] 58 | 533] 543 |Mileage Pennsylvania Rail.,2,370,and mileage Per Lond.,Philadelphia, & N. York 
of subsidiary Pennsylvania Co., 3,403. 

Pennsylv.Co.’s 44%1 st — :100 107 |112}/1074} 108x {Interest payable in New York.—S. B. Liggett, London, i5 t ; Secretary. Office—Pittsburgh. | Perkiomen stl. 6 °% aan 85 | 70 1003| 974] 994x\Oftice of Philadelphia and Reading,43 Coleman London. 
street.—U.S. Office—Norristown, Pa. 

Leased to “ Pennsylvania.”"—Agents, Messrs London. 
5 J.S. Morgan and Co, J. N. Du Barry, Pres. 

\}17 }129 |1248] 126x |Address—227 South Fourth st., Philadelphia. |London. 
109 |104 | 105 |A. Corbyn, President. Albext Foster, Sec. London, 

8 

7 

Philadelphia, London.* 
Philadelphia, London,* 

363 174) 344.2238 

132} 126133 Agents—Messrs J. S. Morgan and Co. London. 

London. - |LI8 {113 

153x 

974 
6] 7 

Office, Pittsburgh, Pa.,U.S. Agents, Winslow,|London. 
Lanier, and Co.,New York. J.J. Haley, Sec. 

110 Cannon street, E.C.—W. C. Coole, See. London. 
Capt. J. Rennie, Chairman. 

814 100 | 94 974) 91 993) 864; 98 {Agents—Messrs Thomson, Bonar, & Co., Old/London, 
Do shares .........+.0000 | 19 164} 20 | 18 | 19 | 174, 19 | 16 | 184 | Broad street, E.C. |London.* 

Puerto Cabello, &c. ...... | baat ban Bet | en ... [L1O 104 } 109 |T. GC. Saunders, Ch., 43 Broad st., E.C. A. Bliss, Sec. London.* 

ka fl | 

Quebec Central 5 %........ | 354} 224 344| 224) 314) 20 | 97 | 95 | 96 (Messrs F. H. Norman, Ch. F.P. Baxter, Sec. |London. 
Rec. & San Fran, Capital 15 Old Jewry chambers, E.C.—Viscount Gort,| 

BROCE, ... nn. vcescvccesceess | 96 | S14I104 | 92 J105 |LO0Z110 |1003; 106 Chairman ; U. P. Harris, Secretary. é 
Rhymney 4% deb. stk...'109 105 [112 |1054)115 [107 1223/110 | 121x \Cardiff.—Capital expended, 1,511,958/. John Bristol, London. 

0 6% preference...... 1574146 [157 150 160 {1524 163 1544 1605 | Boyle,Chairman. W. Fairlamb, Secretary. 
Do ORDINARY ..........- (192 |1324]1923,178 ]183 |1504}204 |1494) 1944 g 2 

Riga Dunaburg 44 %......| 16}, 13 | 174) 15 | 164) 144] 16 | 14] 15 [London Agency—H. Newson Smith, 37 Wal-|London.* 

} 
Rio de Janeiro & North! hi 
Do Principe 5 % bonds, ... | 

Rohilkund & Kumaon...! 44) 3 
Ross & Monmth, pref....| in 
Do ordinary.............. we 

Royal Sardinian 3% A....| 123 
0 3 % obligations B..., 124 

Do 5 % preference...... laa | 
Do ORpINARY............ 10 | 

Royal Swedish—3l int... 57 

Do 7 % preference...... | 3h! 
Do ORDINARY............ ie * 

Royal Trans-African ...| .. | 
Sagua la Grande 7 % oblg. 105 

St John and Maine........ | 30 | 
Do 5 % deb. stock ...| ... 

St. Joseph & G. Island 6%) 
Ist mort. gold bds..) ... 

StLwrnce&Ott6%stl mrt.| 77 
St Louis & San Francisco| 
—6 % lst mort. 1910...|112 | 
Do 2nd mort. B and C1053) 
Do7 % preferred ...... | 484 
Do Common Srock.....! 25 

St Louis Ark. and Tex. | ... 

Do Common Srock ...| ... 
StLouis Bridge 7 %1stmt.|130 

0 first preferred...... 11024 
© second preferred...) 47 

t Paul Minn. & Man...| 

Do 2nd mort............. * 

Do 6 ¥ 2nd mort.......| ... a 

brook, E.C.—E. Mertens, Sec. 
98 

00 {206 Gresham House, E.C, Maj-Gen. Trevor, ONE. L. Marryat, Sec.] London. 
St Mary street, Ross. Monmouthshire. Hon. R./London.* 

Henley Eden, Ch.; J. E. S. Hewett, Sec. 

ww | oe | 99 | 97 

ili 13: 134| 114] 13 | 11g} 12 Company’s offices, Rome. London. : # of 

ie 1g} 139) 1: 241: 24 |S Draper's gardens, Throgmorton street, E.C. London Apne de Tivoli and 

10 Marquis S. de Villakermosa. E. Segré, Majnaging Director ; B. Besso, Sec. 

83] 11}, 94 
54 [112 1074 136 Gresham House, Old Broad street, E.C. |London. LLL }106 [113 [109 oad stré 

E. Ayres, Chairman; G. A. Hillier, Secretary. 

4| sgl 43] 33 
i) 4 ods 

«dog Ee 
107 \100 |110 |103 

43 | 30 | 393) 29 
vee | ove PLUS [102 

| 
| 

914] 81 

ie 

1054 |Agents—Colonial Company, 16 Leadenhall st.| London.* 

~ |Be Conde de Casa Moré. _‘B. Del-Monte. 
324 140 Old Broad street, E.C. London. 

107x |Geo. Nedd, Chairman. Bischoff, Jun., See- 

Office, St. Joseph, Mo., U.S. Transfer Office, London. 

1013} 106 New York. Interest guar. by Union Pacific 

88x {5 Moorgate st.,E.C.—C. D. Rose,Ch.; T. A. Wellton, Sec.) London, 

| London and New York, 

2 | 94 [1093 

65 

120 (Mills building, Broad street, New York, and 25 
193 135 1102 5 115 Temple building, St Louis, U.S.—Edwd. F. 

30 “6 | 6541 66 | Winslow, President ; T. W. Lillie, Sec. 776 
15 38 | 25 

.. lo7al 92 | 94 
254 | miles. | 

, 493| 314 35 | 
18 | 10 

- Leek te eis 

130 1138 |1323]140 |133 | 1344 |Agents—Messrs J. S. Morgan andCo. 

109 100 109 108" 110 |103 | 108} |Leased to the “Wabash ” & Missouri Pacific | 

54 | 46 | 54.| 50 | 54 | 50 2x | Companies. 

17 
90 
41 

Sambre and Meuse 54 %| 124 
BS OL 12 iw Moorgate street, E.C.—William Austin, London, Liverpool. 

} i a 113 124) ny ny Chairman; A. Snellgrove, Secretary. ! 
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.—Continued. ILWAYS LONIAL, AND FOREIGN RA O 
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Eee 

oe 

Lo. bemene 

PRICES OF THE divs. eters a
 een 

AILW! 

MonrT#. Last Investor 
r Cent. per Annum, 

Busi Latest) | Rate tee + 

~ oT odes at 
Interim. ee 

._ 

EE ims 
= 88| 2 

& Me 

NAME. 
eee gad ny ns 2 a2 2 Apl.88| 2 Oct, Sam paulo 5h 3 

11g | 3 10 
88) 54July88) 5iyan, 

—_— 
114, 17) 13 Se 

1314 ew or apLo toate ae Do SHARES. 

29 | 20 
| 

2 9135 
870 Ap 

lo and 

shares. = 195 /1324/133%) i ; 3 j 46 | 42 (15 Oct. 6 Oates nie | San Paulo 

132 
43 ' 

1.88 

SARagie amma n ln hl Se aa | ces 

o 54% 

10 | 109 2 i 1063 9/11 Jan88/9/1) Jly 
Scinde, 

easy Br 
cccveevecesee 

lll ] 10} &§ 2 5 
9/11 Jly 87) / 9 Lz 8819/1 Jangg } Do £1 Sa coats 

ee eeeseeeceeeeees ts. 

100 110 jt08 0 1110 ] 
6) 253! 248 ! 87:9/ Jan8s) / y 

& Wy: 

ee telnet ee | anes 100 |100 {110 {111 25 | 244244 Dea | 3.23. 6) 278| 2549/1 Jly 
4 Febsy } | || Serer age gu 

San baclod Kian by 1906 See Annujity | 25 | 264264x/ 268 
4 Aug87| 4 Feb.88 ; anaes 4 Febsg | Do 4% deb 

Do 6 % at tries, A,” 1958... = Annujity | 27 o {1213/3 8 ong at 4 Aug87| 4 Feb.88 2 Feb 86|eil. rnc | Do preferen 

See i (lees 1/8f Sinking Fund Bde oe Pe hee os tact oe | é 4 atel ‘ 2 = Do do 

Do 1i (less _— Severn Bridge 75,000) Stock |t 98 | 96 | 97 1 1 6 we =. 
ws | 

; 
100 | 97 0 | 61 | 6 {31} 14 

. 
DINA 

Severn & cae eo stock * 

61 62 6 
28 eee { 

ose 

. 
ee 

Do OR 

a 
100 28 

17| 7 

bury 8 

guaranteed ee oa. 
1) 31 af 5 

Shrewsbury 

Do preference stock, wea est 
100 1 a7 > 10 10 wk 87 6 Feb.8& 6 Aug8&| 6 Febgg 

Railv 

Dee CO | 998289 100 | 12 | 12 iso |3 7 3182 73 | 6 Aug8i | 6 Aug8s} 6 Fehsy oom & Cat 

a RY STOCK.....c000csc0o0e a 99 {ton | 1003 |6 2. sllOl | 85| 5 JulySeh 5 Jangy mort, del 

Do OrDINARY ford6 % rent charge 
100 100 ia | 100 

| 5 July87 Se 7 NovS8| 7 Maygg Do 7% pre 

Ten Rie Wet oa. ee 
= 

Gail cider: fee. ovals aoe S4Ma a eS 

atk (Lon, L., 6 % Ist mrtge. de , 
100 |106 107 |105 - 2h) 5 6 oO sil ag (9 Nov8i| 4 ApL Ss) 340ct. 88} 4 apla eee 

a ‘kG ba 5 % lst mortgag 
20 | 28 244 at 234) 238 | 3 ~d Shae hos | | — 

nil. 
orth A 

Smyrn ble debentures ............ 
20 | 244 ° 

| 109 3 
| ol 

S . 

oe 
Sesooesccccncovvencss 

109 pes ‘1074 
nil. } 8 | 5 

Oct. 8§ 6 ApL§ 

ss 

ition ~aoel) ae 100 | 71 8 | 1 S| hneglix0 | 6 Ock.s%| 6 San. 88| 2pulySe| Opleree South Austri 

wAt& Dorset Bath iixten. 5%. 
100 | ne | 113 | 1123 | 4 16 oat 1g 28July87 OPAL Ss 28Oct. 88] 2fApl gy Do 35 (oer 

aie 

2t3! 87| 2RApl. 8s} 2 j Do Su 

SR me ala alae iy yt 2 Sy Ree Sie {fae da | | sea 

South & 
er 

a | 124 124 Pie Lota] July8;| 4 Jan.8t} 4 t. 88| 5 Aplsg 
' 

ally 1,100 90yrs. 
20 | 124 10 | 103] 10} 

| £ JulyS; 5 ApL8t) 5 Oc 

Sth. ‘urn Sj cig, rad. in 1969 
ant? 103| ig fe 155 18 5 SibS 15 | Dasuly8s Dian. 86 a sulves ree Do debent 

as 
3 55 | .. 155 $ 4 S| 85/8 ivs;| 4 Jan 5 Jan.99 | ee 

fecienbeudennnen 
, 

EG | ... | 85 
a7 | 4 July8i 8§| 5 July8s 

adin 

Do Siar h, 4° deb stk 
100 [12 84 | 

2 6/131 |197 5 Jan. 
an.89 | Do Re 

8. Eastrn, Lon. Seen 'semenet 
a o 130 | 128 |128x mt 32 6 1624) 156 | | BaJulee. <a ofp july ss ‘hyan-9 | pe geass 

Do AZ meen] ld? 5 (St | sud St | Sus] 5 5 siioi ss | abtaysi| shvanse ‘Soups aw | | || Beste 

Do debenture st owe 39 Peet idiais 800,000! 20 20 ba 1423|140 al 138 | 3 6 311383) aot syul 8. 5 Jan. in : Jule 4 Jan.89 Do ah oo 

Tas , 
136x| 13 r ‘14 J 

RDIN 

Se Rindins A dam 
_ 

100 |138 my oe 1152 155 )3 ? 6{136 121g, . 7 Pants 3 reer ae _ refert 

eee eee 
Ho lias {198 {125 l196s| 198 | $ 12 611383)1323| 3¢Augs; O maey| cateecl aa Do deferr 

Do consolidated 44 % A nan camnagegy 
ee 38 Se eT 137 | 137 | $ 12 163 159 | 6 Aug8i 44Feb.87| 4}Feb.88) 34 99 thern Br 

lidated 5 7% prefe a 6 100 138 [138 |'37 1624 | 3 75 3.16; 3} Feb.8¢| 44 8$) 6 Oct.8) 6 Apl. Sou DIN 

bed Vaiektvipinaens 
100 |162 |163 12 |tn9q) 1135 | 2 27 Aa 7 Oct. 8:| GJAPLLSE| 6YOck 85| 34 ARLE pabera, 

1 > — |]__ Bos, Vested Companies stock .. 

is D | 6jApl. ' 
Souther 

ea 
INARY STOCK..... ce é 100 {1163/1163 17 |5 3 6 ; 17 Oct. 8% 

4 

“wen : Do a ordinary me eed. | 
100 1184/1184 116) if ee | 17 \7 4 Dec.87| 4 Jne.88! 4 ae De3iad 

tip = 
ae ferred ord.—div. tock. 

20 20 174 18 
} 

4 Jne.83 J 1.88 34§Oct.88 3} pl. 
4° de 

aed 
e Rio {6% deb. s os 600 

3 10 Susy 113 t°87| 34Apl. 
88| 4 Apl.89 

Do 4% 

aig Southern ae Digg come pees 
100 116 |116 [114 |114x! 114 | ia a ose gi 4 S88! 3 Julyse} 3 Jante Southern of 

a5 94 
Grande L., guar. 4% ti 

SS ee 
"9 6)120 116 | -| 3 Jan 8 ~!Jan., July | / Do share 

aes 
hratta, gu 

500, 
ain A ee 

iss | 3 § 
ly87 110 for 87/Jan., 

| 

| SSRN so aii eh. cases aii ied |] | saatn 

Shae 
° debentures porarert 

20 | 164) 16§ 4884 6 9 973) 44July8" July8t) 5 Jan. 
lia 

a 8 
Do 34 fo Ss SOE <. fc. sc encccs ree 453, 

20 49% 493| 483) 485) 1314 3 9 9/133 1127 3| sul 8: 5 Jan.85 met 2§ApL89 South _ ( 

S eeetp 
Do 4 % de 3% oblig. rede 000,000 

131 |129 |129x! 1315 $136 113) 
28 Apl. 8& 6 Apl 89 8. Paci 

eee 
es eee 

5 
100 131 353)1323]133x| 1324 | 6| 12%! }2 4! 2g0ct. 83 6 Apl.85| 6 Oct. 8§ Mar99 Swedish Ce 

Ps 
Do shares.............. ch hock »gtd. 

100 134 |1 21 125 128) 12% | 4 $ shan = | 6 Oct. 87 Mar 8€ 4 Sep.8&| 4 nil 
Do 5% pr 

oe, aie 
lm A A 

120° | 4 4 38 | 724) 4 Sep.8:| 4 Mls atl asl 4 tae Taff Vale 4 

ito eo Italian tax) $1,000 2054)119 76}77 | 75 15 « 173) 15. | nik Jan.88) 4 July8t) 4 Jee Do 5% & 

+ 
South Italian, 3 oblige (Ita 1905- a 100 {100 | 77 i 15 | 153) 174 es 6127 1121 | 4 July8i = Feb.8¢/15 Aug 8& . ? | Do 5% pr 

“hoe 
Cal. 

k p 
154) 17 

125 | 3 4 pas 
Aug87 , July8§& 

r 

eae: 
S. Pacific of 1, Lim., 4 % deb. st 216.098! 100 |100 127 (125 125x! 5 13 Ol289 | (2404) 14 g 5 Jan.88} 5 July <| 6 Jan.89 

Do6%p 

eae aver da 
300 100 127 277 4|2624 | 2654) 2655 cs 1146 1414) 5 July87 Jan.88| 6 July8$ Feb.89 | Do Orvr: 

Bt 
pref. stock....... stock ......) 482, >» {100 |2773)2774 ‘44 144x| mm 12 eis 6 July87| 6 Jan. Aug 8£}15 Fe 

a ed 

we 
” 

$) 163 
- b.88}15 g ° 

Taltal Lim. 

Cie Taft Vato, 5 coauipe at hatinins pocdia 3000001 7, {100 46 175 |I72 lisox] In2 }$ 9 sl2a3 log? hia Auge eMayssl 5 Noose le | Do 5% 1s 

ge 
5%and propo Ra, , 100 {175 543i 24 2454 ‘3 

5 — 
5 July8é) 5 

Tamboff-K: 

we | 
4," % pre ee - 

300,000! ,, 100 264 264 ‘lee 2 ai 307 0 oF hee 
i. 

‘am 

+ Eee 
Y preference s amis 1,678,000! _,, 

417 6)105 

ieee 
Do 6 _——— NE is p 340,000 5 m. 104 105 103 }104 1044 

Julyss| 5 Jans | 
Ma: 

a altal, Limited, ordinary shares 100,000] 100 

| 5 July87| 5 Jan.88 4 Oct sl 4 — | ance 

et ae 
T 

om I Sw Ne 

15 06\ 88 854 
4 July88 . 

te wet 
Do 5 % Ist charg Gr. Ln, by Pro- 

87 }88! 88 [6 
79 4 Apl 8 : nil, 

Temiscouat 

ae 
loff 5 % Gr. 

87 | 88 | 87 
1 9)1004 

nil. 

Cae Tambofl-Kozl Korot tenet: snes) 3ee pee 1 8 1004} 94 “ mie. |e 10} nil. 
a 

ta maiee ciation’ Tguarene'é 243, 350|Stock {100 | 19:1 28"| 193 
“ as 5 yt | Pam» 

ee Tasmanian Stl sreieneoni 

88 
5 Nov. 

Do 5 % 

i sh ene ta for 10 years by Canadian 274,000 seaee et 92x| 93 i + oe | 224 a ‘oyna p.8. Ine. 88 ‘ .. 4 Jan80 — Gr 

esa 
Governments .. .. 1,049,000 

40 : | 224) 9 4 Jan.88 6 Jan. Fennel of | 

, epee 
Quebec rt.,red.2000/$21,049, 1000 |2053| 40 1} 21x} 22 — 

4 July87| 4 6 July88 
Un. Pacific 

Pb 
ific 5 % 1st mort., ds|$23,227,000 500} 22 | 22 | 2 

£56 054) 854) 6 Jan.88 

3: a 
Do 5 %o Sonedeencceeuesesceoncece 410,000 100 

1134 1093 1094 |x 

. =A 1.88 8} 
Apl.89 

Do 

ae Tee, ‘Carey & Bruce, 4 7 Ist 7 8%, $1,250,000; $100 |$100)1093 i2i | 124 | 5 25 elles \116 ae 7 ASL 88 tee 6 Jan aed 

a8e 

—s 
° 

ec 

5 

ag Dery omair ages ae? quoi ot hot |@ la | ot | "oes |g | eg | Sng Nera Mae oe 

[oe UnionPac 81 5s 9d) red. by18 "1889 $4,670,000}$1,000 116 (116 |113 j113x! 216 4 14 3\1064'100 7 in 83 | 1}Ap 88! 6 Mar = 

Tie Do % Tet mortgage, 1896- oan Teenie $100| 635| 644) 62j| 634 ics ciL11 107'| 6 Sep, Pe 6 Mar88| 6 Sep.88| 6 Ma Varnes 

ae 
ae Trust 5 % bon ...-{$60,868,500 = 100 |109 {110 |L08 j109 iat 317 01126 /120 | 6 cr nil. ar nil 

Do 6; 

: hee 100 SHARES .................. 1894} 869,200 100 |1214/1243)120 }1214! 12 nil. | 8}) 74) nil nil. r 
| 

te 
Do § Jersey CaL&RL6 stl 1902} 600,000! 100 8 | 84 731 S| 83 nil 83} 74) nil. 

1, — 
1,100,000} 20 ats 8}; 74] 8 | 8%, 

s eS 
asm —8 % bligatont enor 

216,000} 12 
. BES: "Den He Obligaticns.............. 
. = : : 

‘3 
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BRITISH, COLONIAL, AND FOREIGN’ RAILWAYS—Continued. 
eee : 

spiershdipoesnyupisnaniiiitasiall 
om oo Prices 1x —— 

1888. | Clos- . fo “ The Markets where chiefly 

3 ” ADDRESSES, dealt in. 

a * Dealings Limited. 
Seen | 114} 10 J 1 12} 10} 113 San Paulo 5} % deb.stock/131 /1213]134 |128 [1354]130 [138 |131 | 1344x1111 Gresham House, Ola Broad street, E.C. {London 

G. A, Hillier, Secretary ; M. R. Smith, Ca. 

108 |Agents—Messrs Louis Cohen and Sons, E.C. |London, 
Do 6 % 2nd series ......|107 100 ]110 {105 }109 |105 fi09j|104 | 108 | Do 

i j i * do a 

ieee eee TT 234| 23°| 243| a2il 263/ aca} aidz(Gresham House, Old Broad street, EC. London. 
Severn & Wye & Severn 4) 2 1x|/Purchased by Government.—Sir William Andrjew, Ch. ; J. H. Norman, See. 

Det : oe se ae = oy Lydney, Gloucestershire.—W. C. Lucy, Ch. ; Bristol, Cardiff,” 
Do preference A. ......| ... hos. Linton, Sec, 

Do do See aa 15 

Do do Os pitenel son 9 ” 
Do ORDINARY ......... 3 

aed sinitnitinasilitinahimiail sehemnieiniinaneniamemetiintnimtins ot eoestmnnpmne renee RFI ATR IO 
EA RO BT RMSE NN CL OS EN SANT: OE A Ra ORBAN EB SES AME NG So RES eh RET Sse aS ae = wea iz eee 

4 

Shrewsbury & Hereford)163 159 1168 |162 1185 
4 

1774 |Great Western Railway Office, Paddington. 
J. Wait, Secretary. 

Sicilian Railway .........| ... 98 96 Hi 
Smyrna & Chins 5% Ist 144 Leadenhall street, E.C. | Hs 

SERGE, GREE Geonvevcseecl sve 9931105 | 9841105 105 |7 Great Winchester street, E.C. : 
Do 7% preference..... 274) 25 28 | 253] 284) 26 | 27 (John Stewart, Ch.; R. Pearce, Sec. ‘London.* Do ORDINARY .........| 19 244) 184} 263) 203] 24 |20,4] 24 
oo os 103 | 99 [104 {101 ~ wa wat peeany ant erie chambers, S.W.— Bristol, London.” 

BNI «seve acces . apital expended, 2,526,595/. Read,Sec. | | Sth. & Nth. Alabama 63/109 114 {109 115 {109 }114 |109 | 110° |Agerts -Mebere Ries necks onl Pe bisa i ; ishopsgate street Within, E.C, ii | South Austrian 3% obl...) 128] 119] 13 | 128] 123) 114} 124) 11 |] 12 JA ae .M. Rothschild & Sons, New oisliti Nsilieh &e. . ) Do 3% (series BBD osson: 124) 119] 13%) 128) 12y) 112) 123) 113] 113 | E.C. Vienna Board: Baron de Hopfen, Pres. 
; Do SHARES...........-..-| 124) 108] 114] 84} 83) 64] 94) Gi] 82 | Paris Board: Baron A. de Rothschild, Pres. 
) §.-Estn., Ln.,& Grow. 4% 116 j112 [L1G |L124117 [110] ... | ... | 115 {London & Greenwich address—173 Gresham London. | Do — 5%) 138 1534\139 | 151 House, E.C. J. W. Brett, Sec. | ; 

Do _ ord. 75 1 84 | 82] 83 |S.-Eastern—London Bridge Terminus, S.E. _ [London, Manchester, Liverpool. if 
| Do debenture stk., 4 2 119 115 [123$)117 11304/121 | 127x | Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, | | Do _ _ 5a) 144 141 }150 {142 }159 |147 | 156x | and Dover, since shortened vid Sevenoaks and Tunbridge—chief branches ‘ 

) Do Reading Annuities} 28 264) 29 | 264) 31 294 | to Reading (from Ked Hill), Hastings, Margate, and Gravesend and Maid- P 
) Do guaranteed 44%... 125 ; 136x | stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing t 

Do 44% preference ...|125 135x | cross. Dividend 6,°,% in June, 1848; fell to 3 in 1854; recovered to 5} in 
Do 5% preference...... 140 149x | 1860; but relapsed to under 3 in 1866. Then steadily improved up to 6% ; ; 
Do 4% vested stock, a sae 233/113 | 122x | in 1878 and 1880, since lower. Miles in operation, 401. pital expended, i ok 
Do OrnpiINaRY STOCK../1224/111 [I 441135 [124 | 133 23,333,000/.—Sir E. W. Watkin, M.P., Chairman; Myles Fenton, Manager ' f 

, Do wremner saiiapchal 146 |138 2 [155 |147 ]160 |150 |] 159 | and Secretary. nit 
Do deferred ............ 101 | 80${1133) 923]113 | 949]114}) 99 | 1074 | E 

) Southern Brazilian 6 %/102 | 95 22 117 |40 Old Broad street, E.C.—Lieut.-Col. F. D.|London, ‘ 
Do ORDINARY ......... 19 | 15z] 223) 183] 22%) 194] 213; 174] 19§ | Grey, Chairman; Ch. Bischoff, Sec. 

Southern Mahratta, L., 
guar. 4 % till 1890 ... 99 [1114|1014)1163)108 | 115x [31 Lombard street, E.C_—Genl. J. 8. Trevor. |London. 

) Do 34 % debentures...) .., vee Pose | cee Pose | -s- | 100% | Lt.-Col. Thornton, Sec. 
) Do 4% debenture sik} ... | ... - 109 (105 j117 |LO7 | 116 | 

d Southern of France, 3%) 154) 144 ; 16 153 |54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. 
Do shares ............... 474) 45 443] 473) 46 73 President ; M. Fabignon, Sec, 

| Sth Indian 44% deb. stk.|118 [111 [118 {114 [118 /114 [129 [115 | 1274 \55 Gracechurch street, E.C. Purch. by Ind. Gov. in 1890.] London. 
Do guar. 5 % by Indiaj129 {112 [130 {125 [132 |125 }135 |128 | 133x (SirR.MacStephenson, Ch. H.W.Notman, M.-D. 

South Italian 3% ......... 124} 113 2 2 12§ |Agents—Baring Bros., London. | London, Paris, &e, 
8. Pacific California 6 2/1084) 98 115 |Agents—Messrs Speyer Bros., Angel court, E.C.|London, &c., 
Swedish Central lst mt.| 74 | 69 73 i3 Lothbury, E.C. A. Eden, Chairman.|London,* 
Do 5% pref. stocs...... . ; 16 154 \Rod. Mackay, Secretary. London. 

Taff Vale 4% deb, stk... 
Do 5% & furthr. profit\270 |235 |: 
Do 5% preferential ... ? 
Do 6 % preference...... 156 |1514)159 
Do Orpinary Stock..|270 |235 |: 

Taltal Lim. Ord. Shares| ... eae 
Do 5% Ist charge mor. ... 

Tamboff-Kozloff 5% ...... 

122x \Cardiff. —James Inskip, Chairman ; J. Jones, 
5] 240$ | Secretary. | 

1414x/Miles operated 108. Capital expenditure, Liverpool.* 
163x | 3,577,000/. 
237 

5}|} 43] 5 (6Great Winchester st., E.C.—A. Rimmer, Sec,/London.* 
. 1103 | 989] 102 |E. M. Und+rdown, Chairman. 

86 |Agents—Messrs Thomson, Bonar, and Co., 574'London. 
Old Broad street, E.C. 

London, Cardiff, Bristol 

| 

Tasmn. Main Line4%dbs.| 93 80 (794 Gracechurch street, E.C.—Lieut.-Col. F. D.'London. 

Do 6 % preference...... 25 “a Grey, Chairmar; Wm. Davison, Sec. 
Temiscouata ...........000-| s+: 92}x London Agents—Messrs Armstrong & Co., 34\London. 

Old Broad street, E.C. 

| 
| 

) : 

, rae & Pacific... .........] ... tok | 4 
5 eo seeeeel aoe coe Be coe | coe Bf coe | coe B cee . i a iy 

; eae 7 me steslae 22 13 } 21 92 |Secretaries—G.A.Tinley&Co.,Exch.bldgs.L rpl. Liverpool.* | 

Toront.,Grey,& Bruce, 4%| 78 : 2 90 |Agents—Messrs Morton, Rose, and Co. \London, i 
9 Tannel of Si Louie 105 112 |100 111 108x |Agents—Messrs J. S. Morgan and Co. ‘London. | 

P eaans Gets aaa 128 |120 {128 118 Aguete.—london we an Francisco Bank, eer a 

Old Broad street, E.C. it 
9 | = d Co. Ad-|Lon.& LiverpL* ee Do 7% Lan | LS 1094} 95 }10 100 |Agents—Messrs Morton, Rose, and Co. rp a 

; Do 8x Ist oon . 118 122" 112 120 1124 “iresses—Omaha, Neb.; 44 Eauitable bldgs.|London. : a 

; Do coll. trust 5 % Bds.| ... Sah Be 101 Boston. C.F. Adams, Pres. ; H. McFarind, ol - . | 

9 Do $100 Suarxs ...... 64 653| 463] 68 654 1 Co., 22 OL alLon rg 4 1 
9 United New Jersey 64115 113 |108 ]113 {107 | 108 ee J.S, Morgan and Uo., Be Z| 

Do — 1901/125 125 |117 ]1243/120 | 122 road street, E.C. a 
Varna—3 % obligati 7 7% \56 New Broad street, E.C.—H. W. Blake, Ch.' London. 

Do 6% obligations...... 63| 3 72 | R. Pasco, Secretary. a 
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Varna—Snares,g.5%red. before 19 

NAME. 

Vicksburg, Shreveport, and P . 
6 % prior lien mort. gold bonds} $1,000,00 

Victoria Station & Pimlico (leased b 
Great Western and Chatham and 

ald 391. } .. 189 | 139 

Divipenps. 

Last Four, | 
ness | Price. al Rate per Cent. per Annum. ff 

Done, |perCent:| rT Teterin. Bo | 
! | ‘ ' 

£s da) , 
— | 

6, 7| 6) nil. " 6 | last diva] 28) per slhare, Nov] 1874, | 

106 |108 be ‘sos | 107 | 5 12 2,108 '1044) 6 pe 6 Apl.88| 6 Oct.88! 6 Abhi 
} { 

| 

i i 
7 

48 
\ wpa t $6 0139 133 | 4}July87) 4$Jan.88) 44July8s! 44Jan 99) Docet) th % peepee ee... pe 7» (100, 2689 272 2084272 | 272 @ $272 265 | 9 July87) 9 Jan.88) 9 July88 9 Jan gp} noe Roereeevsmeibces , Pe ee re hea thet | or 

hia, adr poly at a8 | ic | Sop a3" 6 Ost 8a ia Do $100 pref share certs.(assest. pd.)\$22,615,1 $100 $100, 30 | 304) 294) 304 S04 | = oa 13 | "No | dividend oe — Do OxpInarRy SHARE eerta. qo $22,909,700) $100 $100; 164) 16g) 155; 164, 16R |) 164) | 8 Jul 87) 5 Jan.88| 5 Jal 88 5 Waterford &Centl.Ireland5%debstk| — 144,388/Stock. 100 |... | je fe | | ot ie ne Den Sy. 3i.Jne88 3 Deo Do 6 % preference stock ............ 196,885, 4, LOO |... | one | vv | ee | oe sear ee a ‘| oe ea ‘a Do ORUINARY STOCK ......0-00-0+0--. 250,000, 4, [100 | one foe re net ts | 2 $118 115 assul 87) 44a 88 stat 88 sian Watertur.i & Limerick 44% deb. stock| 364,647| ,, [100 118)... |... 118 pn oe Sitnasliinedl 4 Jalal 4° Jen B8t €°Jalead annem 
Do 4 werent ork 19.214 (100 110 110f 110 1103 MOE | 3 7 6 110f 1044) 4 July87 4 Jan.88) 4 Julyss 4 Jan gp S ef 1840... f "1100 105 106 105 108 106 | 4 6 6105 964 44Nep.87, 44MarS8) 44Sep.88) 44 
wey + preterence, 1860 ........... 
Do 5 % preferences, 1872 3{redinbl. 
Do Onptnary SHARES ............... 

Waterford and Tramore ............... 
Welling.,Grey,& Bruce of Can.7% Ist 

mrt. bds.(leas. byG.W.ofCanada)) 532, 
Wellington & Manawatu5 %Dbs. 190 400, 
West Flandrs54 % & prop. of pr'fitstill 

1902, whn. same div.ason orig.shs. 
Do OxDINARY SHARES ............... 

Tin 44% perpetual pref., 1860.. .. 337, 

3 

West Pennsylvania 4% mort. bonds! $3,000,000 $1,000 205) 103x 104 103 104 ; 104 

140,000, 
324,872) 

50 | 50 | Sig)... |... | Sy 
50 | 50 
10 | 10 

100 100 102 |103 '101 102 | 1024 | 4 7 
100 100 109 109 1063 107%! 1072 | 4 

10 | 
S¢! SPigix 13° 12, 123 13 | 

1100 | 963, 973 96 | 973 974 4 S & 98 90, 4 Sep.$7 4 MarSS 4 Sep.88) 4 Mar 
oon ee i 514,478 8 52 40) 5 Sep.87) 5 MarSS 5 Sep.88) 5 Mapp 
17 | 17 | 163° 17) 17 | smal. 19 15 | 0 Sep.87 0 Mar88, 0 Sep.88) 0 Marg 
conve eal wen Aegan’ |: one = oe 0 Sep.87) 5 Mar88) 0 Sep. 88) 5 Maréd 

9103 100 | 38July87, 4fJan.88) 3¢July88) 44Jan.§9 
9 3109 103 5 Dec.87 5 Jne.88 5 Dec.88 5 Jne, 89 

' } i . | | ' 

io 13x! 135) 124 13 | 13k) 4 4 6 13), 124) 54Nov87) 54May88, 54Novss 5hMay8 
$16 6 YBh 12 | T4May87 494 Nov87 57, May88) 53Novgs 

| 

y $106 103 | ‘ 4 Nov 88, 4 May80 
1 

$2 i are 

Wester france 3° igati ‘| 77.732.120; 20 | 20 164 16% 16} 164! 16%} 3723 6 16% 15$) 3 Jan.88 3 July38 3 Jan.89) 8 May stern of France 3% obligations. 72793129, 20 | 22 | 04, 16H Let OH) SSF | 5 15 Gane a6] Iifor esl Hlor’68| Tévfore| Apt 
Western of San Paulo7 % debs., 1898, 150,000} 100 {100 110,112 109 110}, LIL | 5 27 @ 115 |109 : Oct. 87) 7 ApLss 7 Oct. 88) 7 Apl. 89 
West Lancashire perm.5 % deb. stk. 653,405 Stock. 100 55 60 50,55) wo. | ws 10 | 55 | 5 Jne.85, 5 Dec.85) 5 Jne. 86) nil sings 

Do 5 % Ist preferred sbures........ | 232,500} 10 10; 28 1% 1) dk 1 | nil, 1} 1 |} nil. nil, nil, nil. 

Do 5 % 2nd preference shares ...... 300,000 Oe Vee 1s eh odstdaoen. 1 eae A oe 5 I nul. waht hivewel d nil, } nil. nil. nil, 

Do ORDINARY SHARES ............... 155,000) 20/20) 1) 18 1! Ib... | _ mil. lt) nil. | nil. nil, | nil, 
West London C, 2 ¥ shares............ 106,760; 20; 20 12 \ 3 G6 @ 12 | 114! 2 AugS7; 2 Feb.88, 2 Aug88| 2 Feb89 i j Jean “7 eee | ore 

West Shore Ist mort. 4% gtd. bonds $28,995,000 $1,000 2055 111 1114109 |109x, 1094 
$21,005,000 $1,000 2054 109 109 107 107«' 104g 

75,000/Stock. 100 |... 
Do do Registered ........... ; 

13 61114 1049! 4 July87) 4 Jan.88) 4 July88) 4 Jan80 
14 9109 |104 | 4 July87) 4 Jan.88 4 Ags 4 Jan.80 

. | 4y%, Aug$7/4,%Feb.88 44Aug85) 44Feb80 

3 
3 

Wymth.& Portld, (lea, toG. W.&S.-W) base lene | ose | see | oe ov, tenet | 7 | 
West. of Buenos Ayres 6% bds, 1902} 1,801,900, 100 100 112 {112 LlOgLlt | 11 | 4 78 61154 10Z) 6 Oct.87) 6 Apl.8s! 6 Oct.88) 6 ApLs 

Do registered certificates............! 247,280} 100 100 112 112 111 LL | 111g | 4 75 E113 (110 | 6 Oct.87) 6 ApLS8S, 6 Oct. 83) 6 ApL89 
Do 5% mortgage debentures ...... | £1,801,900) 100 100 105 105 1013102 | 101g 429 0106 100}, 5 Sep.87;) 5 MarS8 5 Sep.88) 5 Mar69 

West of India Portuguese, Limited... £800,000/Stock 100 118 119 117 118 1172 | § 6 9120 (113 | 5 July87) 5 Jan.88 5 JulyS8) 5 Jan,88 
Do 5% debenture stock .............. | “650,000; ,, 100 119 1203118} 120 | 1193 4 4 9 120} 1153/5 July87) 5 Jan,88 

Wheeling and Lake Erie Ist Mort 
(Wheeling Viv.) 5% gold bonds $1,500,000 $1,000 2054 102 102 100 100. 1003 | 6 

200,000 Stock |100 Windsor & Annapolis B 47, deb, stck| 
Do 5 % preference shares 

5 or 5 Jan.89 

| 5 Jan.89 die Post | 2 PE ed 
| 70) 4 Oct.87) 4 ApL.SS 4 Oct. 88) 4 ApL8d 

0 
744, 77 | 72 | 744! 73 16 7. 9197 

C sesssccceeee| 200,500) 20)/20' 5) 5h 44; 5 4% 110 OG 5 4 wee 5! Feb.86, 5/ Feb:83) 5/ Dec.88 
Shanthi ticsberinuiidaicsaotanssanekes 37,321; 10] 10)... |... | we [oe | oe | nee | es | ee | 4 Mar86) 435 ep. 86) 44Mar87| 4}Se 87 
Zafra and Huelva 3 % bonds .........| 2,240,000, 20) 20 lg 12. 119, 114) 1194S O O 12h 114%) Interest payable L Jan, and | 1 July 

BANKING COMPANIES. 
< uments owe a as Se . . caeiatat . — end 

| | PRICES OF THE Last yrs. Pricesor 
Capital. | Montu. Last (divs yld. 1839 DIVIDENDS. 
SS | OS : i Investor See ——__-—_—- —$———$—————— 

; { 2 Bu a | 

NAME. | No. of \Share | 3 i Pi#egi#if at Latest Last Four. | Resrv, & 
| Shares or! or | ‘S| = || 2 g ae | Price. Rate % per Annum, including Bonus, ‘Blnce.aft 

{* Wapitalised from profits.] Amt of Stk Stock. | ~AIiO|m | 3 3 * Interim |Last Div. 
shinee aia an Calne ne a en secicanieienihdiiatiaathety inten teateempeeaaal ——_————— i | . 

| | 
| 

£eaed | 
Adelphi, Lienibed — ...ccevesse 13,011. 20 | 10 | 13}| 13}, 134 134; 13h | 5 3 G 133 6*July87) 8 Jan.83 6*Julyss\ 8 Jan.89 48,339 

Agra, Limited................. | — 100,000; 10 | 10; 7g 58) 79 7H 7h) 6 16 3 8% 74 4*0ct.87) 5 ApLS83 4*Oct. 838, 5 Apl. 89 109,622 
Alliance, Limited ............ 80,000, 25 | 10 | 15 15g) 14z 14y) 15 | 4 14 €. 154) 14}! 7 AugS7) 7 Feb.88, 7 Aug88. 7 Feb.89| 256,208 

Anglo-Austrian [P.Currney.| 150,000! 200 fls 120f} 105) 11 | 10 105, 108 | 5 24 3' 114° 94 5 May86! 5 MayS7 5 May88! 5 May89 140,000 

Aaglo-Californian, Limited || 29,970} 20/10; 14 | 144 13h 14) 13Y | 5 14 8 145 13 | 7*Sep.87| S Mar8s8 7*Sep.83\ 9 Mar89) 110,580 

Anglo-Egyptian, Limited..; 80,000, 20/ 10/ 8) 94 8 9) 94/512 3 10, 7; 6 Dec.87| 5*Jne.88, 5 Dec.88, 5*Jne.89, 4,041 
Anglo - Foreign Banking, ; | | 

Limited............ ehicgem | 60,000 = 7 | 7 | 104) 10f 105 10g 108 | 4 17 6 10; 946, for 8574 for 8674 for 877} for 88| 116516 
Anglo-Italian, Limited ...... 10.000 | 6 | 4s} 7h) OF 7! 7 '6 0 O 8! 216 for 85) 7 for 86, 7 for 87| 8 for 88! 8,168 

Australian Joint-Stock....... 62,500, 10 | 9 | 294) 20} 20; 207 207 6 7 6 2% 20512)Aug87/124Feb.83 124Aug88 15 Feb.89} 320,000 
Bauk of Africa, Limited ...' 40,000; 187} 64 94 93 9) 93 9¢ 6 1 6 104 8), 6 Septs7 6 Mars3 8 Sep.88 10 Mars, 66,241 

Bink of Australasia ......... 40,000; 40 | 40 | 95 196/94 95 | 945 5 1 6 965 OL )1340ct. 87/12 ApLsS 12 Oct. $3)12 Apr89) 809,052 
Bauk of Bolton, Lim. A | 28,505, 20 84) 12¥5! 123. 127 12,55 1223/5 & 9! 299) 12 74JulyS7| 7hFeb.83) 74JulyS8\ 74 Feb. 89) 

Do A shares ose, 6 AU5 20) 5) Sa 8s) Bf ve 84) 4 9 6 8) Bk! 74July87| 74Feb.83 7hJulySs, 74Feb.89) fF 17000 
Do B ehares.... .....00. iene 15,000 20 8} 44) 4} 4 4) 44,5 5 4} 31 2) Jaly87) 2. Keb.83! 2iJuly88 24 Feb. 89! 

Bank of British Columbia...: 25,000, 20 20 | 354) 39} 384 384° 38 15 4 3° 294 344) 8 July87 11 Feb.83| 8 July$8 12 Feb.89)1,116,452 

Bank of British N. America! 20,000 50 50 | 80 Sls 80,80} 81 | 478 3 Sih 74 7h for 85. "3 for 86! 7} for 87| 7}for 88 250, 

sank of Constantinople 100,000, 10) 6) 7h 7h Th Tix) Th) 7 LL 97% 65, 6 for 85) 6 for 8d, Yhfor $7; 9 for 88; 140 
Bank of Egy t, Limited ose 20,000) 25 i 12} 18 18} 174, 18 | 18z 6 65 0. 184 17 } 5*Aug8713 Feb. 83' 5* Aug88 13 Feb.89 

Bank of England ............ 14,553,000 Stock. 100 333 (536) 333 3354) 3354 | $ 1 43364320 | 940ct.8710 ApL8S10 Oct. 88,10}Apl.89,3,013,874 
Bank of Ireland {Irsh.Crncy.! £3,000,000) Stock. 100 '3104'3145 3104 3144) 3145 | $ 9 03145:302  July87{1t Jan. 88 11 July88 11 Jan.89)1, 
Bank of Liverpool, Limited) 80,000 100 | 12) 44 | 444 44 | 442) 444 $19 v 445, 40318 July87/10*Jan. 88 18 Jutyssi10* Jan, 89) 
Bank of Montreal eoeresveeres 60,000! $200 41 12283,228i 225} 228; 2283 i 4 6G 6,232} 2224.11 Jne.87 10 Dee.87 10 Jne.88/10 Dee. 88 1,339,798 

Bank of New South Wales; 62,500, 20 20. 70x 71 | 6970 | 70 |G 9 0 724! 65. |17}Nov87'174May88 174Nov88/17hMay80\ 93000 
Bank of New Zealand ......! 100,000 71 7 | Ox) 92 Of 98 9915: 3 6 1035! 9}; 0 Nov$7| 7 May8S. 7 Novss' 7 May89. 55,000 || Do New Shares............| 50,000, 10) 10 133%) 132) 128 it 128 | 6 9 © 14! 128) 7 May89 
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Vicksburg, 
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Wabash, St 

Pacific | 
Do prefer: 
Do ORDIN 

Watrfd.& Cr 
Do 6% pre 
Do OrDIN 

Warfd. & L 
Do 4% de 
Do 44%, 1 
Do 4 %, 18 
Do5% pre 
Do Ornpix 

Waterford : 
Wellingtn, ¢ 
w A % lst 

eliin ei 

West Hand 

Do OrDIN 
West Penns 
W. of Franc 
Do SHAR! 

Wstn. San F 
West Lanca 
Do lst pr 
Do 2nd | 
Do Orp1D 

West Lond 
West Shore 
Do regist 

Weymouth 
Western of! 
Do regist 
Do 5 % m 

West of Indi 
Do 5 % de 

Wheeling | 
lst Mo 

Peet ar 
5% pr 

Witney ° 
Zafra and 

Adelphi, I 
Limi 

i A ; ce, I 

Anglo-Aus 
Anglo-Cali 

Anglo-Egy 
Anglo-For. 

Anglo-Ital 
Atstral, JJ 
Bank of A 
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‘Victoria Station 44 % ‘pret 

ee ee ae 

Vicksburg, Shrieveport, 
& Pacific 6% prior lien} ... 

‘Do Ornvinary Srock..| ... 
Wabash, St Louis, and 

Pacific gen. mort.... 
Do preference ......... 244, 5 
Do ORDINARY ......... 144, 21... 

Watrfd.& Cntl. Ir.db.stk.|115 [1103] ... 
Do 6% pref. stk. ...... 92 99 bes 
Do Orpinary Stook..| 54) 44) ... TE aes 
Warfd. & Lim, 44 % deb./112 |108 {109 |104 1084) 104% 
Do 4% debenture stk./101 |100 1004)983 [100 | 96 
Do 44%, 1860 perp. ... 814) 91 | 80 | 874 

ae dA e+» | 799) 70 | 764) 7 
Do5% pref., 1872-3 ... OS 8 acd, cs A ee 
Do ORDINARY SHARES) 18 

Waterford and Tramore| 5 
Wellingtn, Grey, & Bruce 

7 % lst mortgage ...| 92 
a & Manaw. 5%/105 
West Flanders 54 %...... 

Do ORDINARY SHARES) 15 
West Pennsylvania ......) ... | .., 
W. of France3 %obtigatns| 154 
Do SHARES............... 35 368 

Wsatn. San Paulo7 %deb./1114)100 [115 |108 }114 1124)107 | 110 
West Lancashire ......... 1114} 85$]100 | 84 714; 65] 674 
Do lat pref............00 3| 28) 23 2 14; # 1 
Do 2nd pref.............] ... ‘ pial pa 
Do ORDINARY ......... lh } 

West London © 2 %...... 12g] lal... 
West Shore Ist Mort....| ... 107 |103 | 105x 
Do registered .........) ... 106 |103 | 104x 

Weymouth & Portland) ... | ... |... | ... 127 120] .. 
Western of Buenos Ayres|108}/ 10131 134/107 110 | 111 
Do registered certs...) ,.. ees [1124/107 115 109 | 110 
Do 5 % mort. debs, ...| ... | ... | 99 | 90: 1003} 101 

West of India Portuguese| 203) 16 11S Do 5 % deb. stock......| ... ot i 
Pbenling & Lake Erie 

MOE FUNGUS vtaceicscanesl nes ca oe 
Windsor and Annap. 4 %| 55 | 45 78 | 68} 70 
DOSS pref. .......cccccl vce a 4] 4) 

NIN scclenerssnenssateiel ces vee Poces [cee Poses | ee Paes 
Zafra and Huelva 3% Bad.! ... - WAGE O MT 12 | Lt 11g 

~ ————— MARKET Prices 1p ———— 
188 Clos- Secretary (5), The Markets 1885. 1888. = ecretary (S) weuy aaa 

NAME +3 Price} Chairman. or ADDRESSES, ' dealt in. 

a Dec., Tiss linet i 
= 1888, Manager (4). Teainan saan 

i, Limi 134 |W. Oulton... H. J, Harrison, S.\Live: 1. Liverpool,* 

ber init 104 we ty! ae Blackall At 35 Nicholas lane Lambardst H.C London: 
i imited| 1; 14} |Sir L. Playfair,M.P. R.O,Yeats,|M.] Bartholomew lane, ndon, 

cee ee 04 Patood Grenfell. H. Breuer, = me Sand g2Lambard RO Lendon, Vienna, 

i we ‘ . J. E. Cussans, 8.3 Angel court, ; ! st., pes 

Adasen = 3 Rt: Hon. Lord Baring. W. Ha rt, Mi 27 Clement’s lane,Lombard|London. 

Anglo-Foreign ...| 7} 9} \J. Moyse, MM. W. Baxter, S./2 Bishopsgate street Within, E.C. 

-Itali Sir J.-P: Lacaita V. Monaco, S.}12 St Helen’s place, E.C. pi 

ene si m8 Ms Hon.J.B. Rundle, FrancisAdams)Sydney ; and BK William st. Sydney. 

of Africa...| 5 $3 |D.P. Blaine. BR. G. Davis, 8.125 Abchureh lane, IC. on, 
Bukof Australasia, 98 
‘Bank of Bolton ...| 123 

Do A 
at Teall wae ae 

kof B.C 344 |R. Gillespie. 

Banko B. oe rh, My iIn rotation. 

‘ofConstantinop| 5 i Bank of Egypt | 27°| 22 17 
Bank of Knyland 309 |289 
Bank of Itcland. 1388 249 

k of Liverpool] 314) 27 rt Montreal % | o . H. Ki C. Ashw M. . Bank of Montreal] ... ‘at 222} |K. H. King. ° ah i E.C. ; & Sydney. London. of N.S.Wales| 68 | 64 2 | 644) 69 |D. laeeaek: D. George, M.\64 Old Broad st., E.C. ; a 

Bankof N.Zealand| 28 | 25 
Do New Shares! ... 

ee a7 panera 

Tune 29,1889] DHEINVESTORS MONTAIY MANUALS, 
BRITISH, COLONIAL, AND 

497 Moor ate ntreet,H.C.—Bir H, A, Humty Ohi; ondeb,?: 

BANKING COMPANIES. 

91 |T.Sutherland, M.P. P. Selby, S. 

12} |Thos. Glaister. R.H.Brown, M.|Bolton. | 

7 \K. Eugenidi, S.A. Agelasto, M.\Constantinople; 19 Gt. Winchester|London. 
z. C. “J 

320 M. Ww. Collett. H._ Chubb, S.|/Bank of England, E.C. 
309 /T. P.Cairnes, Gov. F. Johaston, 8. Dublin. 

41; |E.H. 

10 V.LaCasupbell. D-L. Murdoch, 4/1 Queen Victoria street, EC. 

Se ote omen ime te Ar ee 

ieteealiiiediaantaltiseetne neers 
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~ ae aw ‘ 

FOREIGN RAILWAYS—Continued. 

rit , / Moorgate street, E.C.—P. ‘LT. Blyth, Oh. 
Belay, Oa Fame Ys DEG, . 

St Lonis, Mo., and 80 Broadway, New York; ; Total 
three and four thousand miles ‘in extent, but greatly redeced i ani: sation, which has just been completed... J, F. Joy, Presidents Jy Fs How, Secretary. In hands of receivers, 

Terminus, Waterford.—W. C. Veming, Ch. ;\Dublin; London’, 
William Williams, Secretary. 

ublin.* 
Terminus, Waterford, ublin.* 
J. Spaight, Chairman, J.J. Murphy, See. 
Note,—280 miles open. Prior to 1967, small dividends were paid ;: but nil in 

1868. They then increased up to 3% im 1877; now dropped to, nothing. 

Terminus, Waterford.—A. Denny, Ch.; W.) Rea, Se. 
Agents—Grand Trunk Rail. Co. London. 

18 Old Broad street, E.C.—James Harold, See. 
10 Moorgatestreet, E.C., and Bruges—R. Temple|London, Liverpool. 

Frere, President; R. N. Collier, Secretary. 

Rue St Lazare, Paris,—-Edw. Blount, President;|Paris, London. 
A. Frére, Sec.-Général. 

Agents—English Bank of Rio de Janeire, 
Central Station—Southport. 
KE. Holden, Chairman; ©. Colman, M. and &. 

Offices—57 Moorgatest., E.C. 
C. M. Depew, Chairman, 
Kk. V. W. Rossiter, merey- 
26 Great George street, S.W.—W. Fraser, See. 
Agents—Messrs Morton, Rose, and Co. 

31 Lombard street—General J. S, Trever, Oh. 
H. Ringler-Thomson, Sec, 

2 Tokenhouse buildings, E.C.—A. F. Govitt, Ch,jJ. Fraser, Sec.] London.” 
4 Great Winchester street, E.C. London.” 
Francis Tothill, Ch. W. R. Campbell, Seeretery. 
11 Abchurch lane, E.C.—Geo. Broom, See, 
3 Lombard st., E.C.—C. Magniac, Pres, Lon) 

ren ae mre 8 

a — cn STS RN 

Threadneedle street, E.C. 

G. Taylor, 8. 
W. H. Horrocas, 8. 

H. Hughes, .|28 Cornhill, E.C. 
A. G. Wallis, 8.|3 Clement’s lane, Lombard st., E.C. 

‘. Cheshire,|S] 26 Old Broad street, E.C, 

ison. J. H. Simpson, M. |Liverpool. Harrison. pson 92 Alchureh lane, EC. 
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No. of Share 

} (*Capitalised from profits.) /|Amt of Stk! Stock.) ™ 

~ 

- - 

, ‘ a =e. pee oe 

a Oy " ars " ¢ we ny . te LS z ; ; - ot ee ere 

‘ Z Al ~~ 4 4 J . dé. a ' 

~ 

. aioe 
PIO ety 

s a 
a ; : : 

, a - 

— 100 | 10 
Birmingham, Dudley, and 

Bradford Commercial Joint 
Stock Banking, Lim. ... 

Bradford Bnkg Co. L. [102*) 
Bradford District, Limited.. 
Bradford Old Bank, Limited 
Bristol & Westof England,L. 
British Linen Company 
Bucks and Oxon 

25, 43: 
20,000) 20) 74) 174 174) 17 | 178 
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PRICES OF THE 
Monts. to ive. yld.| 1889. 

iii vss 3 
ce 

£esnd 

50,000' 20| 8| 8i 9| 84 Si 8%) 414 9 D 
£1,250,000| Stock. 100 /314 320 S14 319 | 320 | 4 1 6 

32, 25 | 95 | 28} 28 {27/27 |) 27415 11 0} 283 
50 | 25 | 441 45/43) 44 | 449/513 6) 46 
100/12} 28|)...}../2] .. |6 8 6... 
30 | 10 | 224... |... | 993] 2B) 4 9 9... |. 
2%} 6/11 } ML} Ub | 412 9) 1g) 1D 110 Feb.86 

125 | 25 |110 310} 110 | 4 12 0)1114) 109/20 Augs7 
125} 25/44)... ).../ 44! 44 | 6 1 9 448) 433) 

26,695) 60 | 124! 373' 38} 373, 38) 384 5 O 9) 384 33 16 July87\14* Jan. 
57 50 | 5 $13 0 164 143) 16 168) 16 | 164 16} 

7 | 5 for 85, 5 for 86) 5 for 87) 5 for 
13 Oct. 87/13 Apl.8813 Oct. 88/13 A 

254, 6 Nov87| 6 Ma 
43 10 Aug87}10 Feb.8810 Aug 

-- |17}Auy 85, 174Aug86 
. {10*Augs7/10 Feb.8s 

10 Feb.88)10 Feb 
20 Feb.88)}20 Aug$8,20 Fel a9 8 Aug87| 8 Feb.88| 8 Aug88110 Feb, 

15 July88:16*Jan.89 
15*Aug 87|15 Feb.88)15*Au 

| + | 493) 42 (20 Augs7\20 Feb.88,20 Aug88.20 Feb.39 

86,250, 20) 4/{ 84) Se) Sz - 83 4U ‘| 84) 73,)0°Aug87|10 Feb.88 10 Feb.89| 2199 | 
100 | 25 | 523) 53 | 524\ seg)... | 5 4 3! 553) 524/11*Augs7 
100 | 30*| 80 | 803; 797, 80) ... .§ 0 @ 814) 794)114*AgS7 

725| 721793] ... | 416 6; 72 100 | 35 | 724 
50 | 20 | 433) 434! 43 | 43}: 

25} 5 | 225) ... 
£1,000,000) Stock. 100 331 (o42 E 35x 342 | 4 S 6342 330 14 Dec.87 

Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 

Bury Banking Company, L. 
Caledonian Banking, Lim... 
Capital and Counties, Lim.. 
Carlisle & Cumber. Bank 

Chartered Bank of India, 
Australia, and China... 

Chartered Mercantile Bnk of 
India, London, & China 

Cheque Bank, Limited 

Clydesdale, Limited 

Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 

Do new, issued at 1/ pm.. 
Coventry Uaion 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans Union, 

Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
Derby & Derbyshire Bnkng, 

Limited 

{ 

50 | 10 | 393]... |... | 393 
6|6|..1..| 
124) 2h) Bye). |. | Bye) Bye! 5 9 8 38) 38) 8 Augs7 
60 | 10 | 334) 39 | 383139 39° | 472 3 39 | 35418 July87|18*Jan. 88 
20 6 189 184) 18% 182 188 4 7 0 189) i 

Ta) ove | oe | AZO) 198 | 8 6 37a) 154Aug87 154Feb.88 
no) 6 | nig) 42) i | 14 HE | 4 7 O12 10 hoe elionte 

| 
20 | 20 eee | 639 

j { 

; . sana 233 5 8 9 24) 21 | 5 Oot. 87 
ees eee | eee ose | eee ' ere | eee eos nil 

40 | 10 | 214) 22} 21 | 215, 214 | 18 9) 22 | 30 10 July8? 
50 | 10 | 195; 20 | 194; 20 | 290 | 5 O 0 290) 18 yeril0 F 

100 | 30 | 49°| 501401501 50 16 0 Ol 50 | aBtee steer te Feb. 
10; 4) 10 | 10j; 10 103, 103 | 5 17 O 

100 | 20 | 584) 60 | 584) 584) 58ix| 4 15 0 60 | 
25 | 25 j114 | ... | M4 1g | 8 6 6 |. 195 July8s 
10) 4) 8% 98 88 9) 98) 4 8 9 OR) THO July8i 

100 | 25 | 554) .-. |... | 554' 554 | $12 0 554\ 54 110 Aug87 
ro : 13 | 134) 12413) 1ay | 4 Je SF 134) 11g 

hee PE see oes Lee DD 
20} 64) 14g) +. |... | 147) 143) 5 O 9 142) 14410 Ser 8” 

aoul 9 { i } | 4 412 Sep.d, 
7 = 23 | 224) ot 223;4 7 3 23) 2 [2¢Augs: 

4 | 129) 12%) 128 102) 133 | 4 24 0! 133! 199 - i . . we) oe 15 A 87 

124) 394) 395) 39 | 354) 39) | 4 20 0 394) 38 |14*Aunss 25 oo] 103) 10, + ri 88) 2 Oct. 87) 3 Apl.8} 3 Oct. 83} 3 Apl.89 
| pr! 

64) 153) -.. | -. | 153) 15g | 4 18 S|... | s+ |10*July87}14 Jan. 88)10*July88)14 Feb.89 
— 

English, Scottish, and Aus- 
Chartered 

Franco- ian 

Glamorganshire Banking, 

Halifext Hudders. Union,L. 
Halifax Commercial, Lim 
Halifax Joint Stock, Limited 
Hibernian, Limited 

& Shanghai Co 

SBSRBRSSABSBSS BS SZ k LEB S 

8 

™ j|¢Hull Banking Company, 
Imperial, Limited 

rial Ottoman 

20} 91) +. ]../ 91} 91 | 3 6 0 93] 90 jones, eo 
10 15 | is id! aa | “u/s 69 153) 13 124*Sp 87 

| Oa 10 | 183) 183] 153/17} az | 6 a7 ‘| 195) 15 |10 Dec.87 | 

20 | 3431 354) 343] 35) 354 | 
} 

ij 5 14 3) 37 | 32 ho a 87 5 10 104 % 7 10 | 5 O O 104 93) 5 Aug8? 
no ig 13) UL) iy ii) 6 34 ia | vi [Oheen 2%) 24) 26) 25/415 3 93) § 24) 34) 84) 3.| 34) 3 ee 3 aa 5 aust 
2 oy =. a4 203; 21 | 416 6 21 | 20 hovauces * - = as a4 gre 9} 22 21410 Aug87 10 Jan 
5| 94 3 | 24) 24 ouls 8 ol s'| oflo aus? i) 284 534 v4 4 534) 533 |6 11 9) 56 BOs opAneos +) 60 | 60 3 0! 603) 584! “ 4 | 14g] 15°| 14g 143! M4, 12 0. 9| cof] SBE 10 Julyszit0 J 15 | 194) 20 | 19 | 195; 19815 7 9) 29 
? M8 cot os, 10g; 10g | 422 9) ) y 

la ss ot Oo} ot : : 9 18) 16}) 5*July87| 7 Feb. 
5 | 19}, ... |... | 194) 19h | 4 9 
25 {125° 129 36" 25 204 7 ie 128 | 123 [417 9198 |124 j24*Angs7126 Feb. al..|..f2 | 19 114} 114) 1g a tf 36 6 Intl taal at yer abzen. 6i) 6 i fatal SY att att |445 ot 88 Ange Bak 

38 sees SBEEEE 

= 

11g*Ag838 15 Fe 
10 Feb. 88 10 Anes 2 
10 Feb.85)10 Aug88 

8* Aug 8810 Feb.89 
14 Jne.88)14 Dec.88)14 Jne.89) 8 
20 for 87/20 for 88\Jan., July 

72 ‘10 Aug 87 
423 412 O| 44 | 43 10 Augs7 
174 | 3 18 9 174) 16)) 8*Augs7| 8 Feb. 

. 1295! 20314 9 0 23)! 21 f20 for 86 

3935 1 9) 39) 38 118 Aug87 18 Aug88,22 Feb.89 
«+ | Ineorpor Lene. and) ) ork .Bkp 

8 Aug88) 7*Feb.89 
18 July88 18*Jan.89 
16*Aug8816 Feb. 17216" Aug$7/16 Feb.88 fied 

— ee 5 
i 12 | 10 |30 July87/10 Jan.88)10 July88'10 Jan. 89 

| 274) 744) 7*Oct. 87| 7 Apl.88) 7*Oct. 88) 7 Apl.89 

5 Apl.88} 5 Oct. 88 os 
on — 28 10 Aug88,10 Feb.89 

| 454 10 July87)10 Jan.88/10 July88110 Jan. 89 
103, 9 14 July87\14 Jan.88)!5 July83,15 Jan.s9 
60 | 56814 July87/14 Jan.88/14 July88!14 Jan.89 eeee 

~ s 25 Jan. 88/25 July88.25 Jan. 89 
10 Jan.83}10 July 
8 Feb.88| 8*Aug8810 Feb.89 

10 Feb.88/10 Aug88}10 Feb.89) 77,02h 
133, 118,124 July87)124Feb.88)124Aug 

Ms 124d uly87 124 Feb.88)\12;Aug | 
12 Mar88}12 Sep.88)]2 Mar89| 27,506 | 
14}Feb.88)14¢Aug8$)147Feb.89) 45,002 | 

15*Feb.88)15 Au 

= 8 a 

18} Mar88/15*Sep. 
6 Jne. 88) 6 Dec.88)10 Jne. 89 

5* Jne.88)15 Dec.88} 5° Jne.89 

10 Feb.88/10 Aug88}10 Feb.89 
110 Augssl0 Feb.8 

64 Feb.88| 64Feb 89 
5 Aug88| 5 Feb.89 

6 Dec.87 

ug87|124Feb.88 10*Aug 
2 Aug88) 2 Feb.89 

7) 10§ Feb 88) 10§ Aug &8 10g Feb.89 
t ; 
‘| 144/18¢ for 85/18 for 86)18}for 87|18; for 88 

8 

0} 21 19 5 Nov87| 5 May88! 5 Nov 
194) 274)15*Aug87|20 Feb.88|15*Aug83/20 Feb.89 
$8) 25 10*July87/10 Jan. Jan.89 

| 114) 103) 6 Aug87| 6 Feb.88) 6 Aug 

- 10 Aug87|10 Feb. 

174 7 ay _ abet lam ee see | ove [18 July85/16 July86}16 July87|16 Jul 
ove ote ve | ove (18 July85)16 July 16 July87|16 July 

———— 
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& Secretary (5), The Markets | 
aft where chiefly i Chairman, or ADDRESSES, dealt in. | 
= Manager (4). DealingsLimited | 

t,o C. B. Page, 5,|15 Moorgate street, 2 i gate E.C. Londo a) 
TheKarl of Stair.J.A. Wenley, ey Tr Edinburgh ; = Lothbury, F.C. |Edabrgh. Glaagw 4 : 

| eG Eee | il | ’. Mendell Mf,|Melbourne; & 28Clement slane,E.C/Londor Mibourne a =| We Sneha ay soa fi ~ | ebster. S.Hellon,| / hitehaven. Whteh ° | mit 
m | Ed. Lancaster. Ch. aicthie , M.\Barnsle or aus | ty 
i | Do BSH 453 ete es es, M Donegall street, Belfast. Belfast, Dublin. ia tf 

Birmg. & Midland] 323 ik 
04 Birming, Banking! 16 a Sra J. A. a Me ow street, Birmingham. Birmingham. A 

» || || Birming. JtStk, John Jaffray, J, Beattie M_D|4 Temple ro Birminghan i 
71 | Brmnghm, Dudley y. attie, J emple row West, Birmingham. /Birmingham. ii iH 

District Bk y h ow maada rd Comte net 74 WalterW — R. RC, Toylor 63 Colmore row, Birmingham, {Birmingham. ii 
Jnt.Stk.Bkg.,L.} 644 t Bradferd Bkg. Co.| 773 —! sot "en oeoph Hill i M |Bradford. Bradford, Leeds.” be 

Bradford District! 66 arker, . Croft, Af,| Bradford, Bradford, Leeds.* ip | 

Bradford Old Bnk 7. Mason. John Johnson, M23 Market street, Bradford. Bradford, ia | 
) Pritol& W. of , pees Harris. J. Gordon, Af|16 Market street, Bradford. Bradford, Lesde* i 

Au British Linen Co. Karl of £ G.J. Pickin, Mf | Bristol. stol, Brmnghw, i Rushed Onnn Un Earl of Roszbery. H. A. Hotson,|Mf.] Edin. ; & 41 Lombard st., E.C. Rdnbegh, Glasgw. ae 
0 | Berton Uséoueter - tT. E. Cobb. . C. Hudson S. Buckingham. if 

oo & Asbourn U.,L. mn 46 R. S. Belcher. E. A. Brown,M.|Burton-upon-Tre a | . S, Belcher. nt. ' a oar Co, a vee fosee Paes | ace Poee | ae foe) [Richd. Walker, J. Handley, M\Bury, Sasenshied i 
"255 Cn ital & Co wie vee E. H. Macmillan, 4,|Inverness. Inver, Ab’rd, Edin. mle a pit unties} .. E.B. Merriman. John Reid, S.|39 Threadneedle street, E.C, ondon.* i ; iat ae a _ Cochrane, 'M |Carlisle. B. ni ot 

: aX augh, M.P. W. Mitchell, M.) Carlisle. Jarliale. ia 
Getrl of Vann) ! 24 In rotation. Alfred Marks, §.|52 Cornhill, E.C, Londo th 

097 of india Inrotation. J.H. Gwyther, M.|Hatton court, Threadneedlest.,E.C.|Londor t Vi f 
: t i: if 

704 Charter’d Mercan. In rotation. Wm. Jackson,|\f.] 65 Old Broad street, E.C London. [i : i 

408 mets, BAT «i. F tie Bcc Bede eee COT a es H. B. Spong, Af.|20 King William street, E.C, oe is 
741 Se aiasingtesenences if 204 A.G. Kennedy M./Threadneedle street, EC. i ta | f 
639 Aydesdale ......... 184 |Dr.WG Blackie. D.Wilson, ¥.|Glasgow ; London, 30 Lombard st.|G ow, Ednbrgh mi if 
488 ee seb denseute’ 3 48 |H. H. b> bree. E. Carpenter, § |13 Bishopsgate strvet Within, K.C. hag a 
634 rn of Australia oe 9 |T. Mowbray. G. Niven, M , Belort s. st. Within, E.C., & Mel — London. i j 
119 m. of Scotland! 58 56}x| Marquis of Tweedale A. Aikiman, M ) Edinburgh. rgh,Glasgow mi ie 
137 | Com. of Sydney...|110 114 |J. A. Youl, N. Cork, 4/39 Lombardstreet, B.C. ; & 8 ancy Sydney mi 
688 | Consolidated....... j 8} |F. A. Hankey, M.P. J. Tulloch, Mf.) 52 Threadneedle st, EG; 450 London, Machatr. a) ik 
921 Cornish Bank, ee oa, 35 \J.C.Daubuz. J. James, M.4S8.)Truro, [WestStrand; caer! iu 
608 | County of Glo’estr} ... 543 |G. W. Gwinnett. J. G. Stracihan, 4f.] Cheltenham. Gloucester. * fy i 
ms ay Stafford s 12 |S. Loveridge. Richd. Williams, 4/.] Wolverhampton. Birmingham.* ai if 

| OW cccevccns ‘ Ses iB 

992 | Coventry Union... 149 endo Wyley. John Hine, M.|Coventry. Birmingham. * ai ie 
<a one Sook, L...| 22 22 |J. Birkbe x G. Robinson, M.|Skipton-in-Craven, Yorkshire, selaana a a 

ompton& Evans i. 
098 | 0 we a Pt 1 134 }J.G. Crompton. J.B. Coulson,)M.] Iron Gate, Derby. IF 
Oe umberiand Un a} 38 39} |Major Green Th - G. AlMain, M.] Carlisle. i 

Delhiand London} 14 | 12 ™ D. i Small, JW. a M jl 123 Blahpegate street Within, E.C. London.* ; H 
1,453 | Derby & Drbyshr.| 15 | 143} ... 15} |W. T. E. Cox. F. W. Greaves, M |Derby. t 

08 | | Devon &Corn walt|t4s |138 91 |W.H Prance. A.E.Pridham,S.|Plymouth. 4 
nag Eng.of RioJaneire| 13 | 11 18x |C. Carrington, M. A. Dick-Cuny|ngham, S.] 2a Moorgate st., E.C |London, i 
1,100 | Eng. of R. Plate...| 10 | 59 15x {In rotation. A. E. Smithers, M.-Dir,] 8 Old Jewry, E.C. London. fi 

oe Eng. ,Scot.,& Aust.) 354] 304 35 |In rotation, Jas. Campbell, §.\73 Cornhill, E.C. London. 

», 
Exchange & Dis...| 9 | 8} 
Franco-Egyptian| 12 | 8 
German of London| 11 | 9 

95 |J.J.Cousins, C.4M.-D. J. Prclok,@.M.] Leeds. [mann, Paris. |Leeds. 
oe me Halphen. E. May & F. Fler» heim M.-D’ »}) 32 Boulevard Hausse-|Paris, London.* 
11 |F.Rodewald. Otto Nestle, Mf.-D.| Palmerston buildings, E.C. London.* 

ganshire,..; 28) 12 24 |L. L. Dillwyn, M.P. F. Edwards,| /.] Swansea. Swansea, Cardiff. 
Do preferred... 23} 24 2¥ 

Halifax & Hud....} 203) 187 203 |W. H. Rawson. J. H. Finlinson| Mf.) Halifax. Leeds, Huddrsfid. 
Halifax Com....... 219 |W. Ambler. J.G. Wheelwrigh/t, 4] Halifax. Leeda,” 

242 J. W. Ward. J.H.Swallow,M | Halifax. Leeds.* . 

esvestses "24%,|Michael Murphy. A. T. Collins, College green, Dublin. Dublin, 
Satiiwaks 52 |W. H. Forbes David McLean|M.] 31 Lombard street, E.C, London. 

sessed 4 |Joseph Crosland. Benj. Allen, M.| Huddersfield. Huddrafld, Leeds, 
13° (HJ. Atkinson. F. Ford, M.|Hull. Hull. 
19 |A. Brown, Mf. C. J. Head, S.\6 Lothbury,E.C. [Constantinople.|London. 

11 |Hon. T. C. Bruce. J. Hemmerde |.M.] 26 I r rton st., E.C.; and laoden 

174 |Hon. P. C. Gl yn. H. Gwinner,|M.-D.]) 1130 non street, E. C. 

19}; |In rotation. ’. L. W. Merlin, M |33 Lombard street, E.C. 

174 |W. Whincup. J. F. Wolstenhol|me.} Knaresborough. 

931 |Wm. Armitage. F. W. Ramsbot|tom, 8.) 73 King st., Manchester. ce 
126 (C0. Blades. J. Sanderson, M.|Lancaster. 
294 \JosephGlover. A.B. Sanders, M.|Leamington. vod 

114 \John Kitchin. C. L, Mason, Mf|4 Park row, Leeds. 

Imperial, 1 Limited} 19}| 17 
Imperial Ottoman) 144) 94 

ational 
Boivin dbbteeea 21 | 16 

ex. & Claro} 164) 16 
hire& York! 20}/ 184} 22 

ster Bnkng. 112 |LILALISA 112 LIS |116 
’nPriors| 30 | 208] 30 | 27 | 30 | 22 

ee 

= v arias i ns A -- we ceeuerees 
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J. W. Danby. W. T. Page, M. Lincoln, a a i i i ls MET 
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BANKING COMPANIES—Continued. — 
~ 7 ; , yr's J CRA 0 

Oarreat. Monrs. ivs. yld.| 1889. DIvipEnps. ‘ 

NAME — a 3 f i f Done. },.F Tie® 4 f Rate % per Agnum, inclading Boaus, Bi -& 

(c) Capitalised from profite|Amt of Stk|Stock.) PerCent. aa. Laat Diy, | 

| 
£ s. d. 

ide 

2 La 1 Union Bank, Lim. 001 100 | 20 | 56 | 56z| 56 | 563 4 9 O| 56}) 543 10*°July87\15 Jan.88'i0*July85|15 Jan.8¢ 370,000 | 

= “quote, L. ee 93,750, 50) 8 | 253) 258 4 15 0} 27 | 249)15"Aug87)15 Feb.88)15°Aug8s/15 Feb.89| 39 1 | 

. London, Paris,& Ameri 25,000 20{ 16 | 24 | 25 & 0 0 5 } 19 | 6*Sept87| 6 Mar88) 6*Sep.85) 6 Feb.89) 74.999 | 

ie London & Brasilian, Limtd. 9500 201 10} 2lal 218 6 17 22 |} 19 | 8*Oct. 87/16 Apl 88) 8*Oct.88)}16 Aplso | 

- London & County 100.0008 80 | 20} 91 | 93 4 6 0\ 93 } 86 |20 Aug87/20 Feb.88)20 Aug88\20 Feb.89)1,029 404 | 

m & Hanseatic, Li 0.000 20] 10} 114) 12 6 16 912511 | S*July87| 9 Jan.88) 5*July88| 9 Feb.8¢ | 

eae) ced ste Seed ea ee 7| 5 Jne.88| 6 Dec 88] 5 dne-80] ‘art | 
don & San ; 3 ne, ne.89| fi 

> London & South-Western. L 20000 in - a4 35 400 314 7 Aug87} 7 Feb.88| 7 Aug88) 7 Feb.89 68,001 |) 

London & Westminster, L. 140,000, 100 | 20 704 4& 6 0} 704) 67416 July87\16 Jan.88)14 July88)16 Jan. 89)1,667,144 | 

a & Yorkshire, Lim. 68,000 Qu 3yxj 38 410 6] 38 | 234) S*July87| 6 Jan.88| 5*July88) 7 Jan.89) 14577 

on Bank of Mexico 
South America, Limi 50,008 10] 5} 64 4 4& 6\ 63) 53] 5*Sep.87| 5 Mar88) 5*Sep.88) 6 Mar89) 31,313 

London and River Plate, L. 60,000, 25 | 10 | 304) 30 5 7 6 Big} 264)18 Dec.S7|10*Jne. 88/20 Dec.88)10°Jne.89) 543,939 

nant ast. ES ot hactralia 50,000 20 | 20} 31 | * § 1 #31 a yelye7 sapen 88 124s aly88 ea 

3 ndonJoint Stock, Limited 120,000, 100 | 15 | 404) #2! 410 3} 423) 39 \12 y87\124Jan. 88) 1240 uly85)12$J an. 89} 1,163,215 

= Manchester & County, Lim. 44,000, 100 | 16H 523) 543 4 §& $\ 543) 503115 July87\15 Jan.88)15 July88)15 Jan.89) 522,766 

Distrhet Benking Ine 90,500 60) 10} 473 4 2 O| 483) 45 |20*July87|20 Jan.88/20*July$8}20 Jan.89 440 

es Manchester & Salford, Lim 95,008 50} 8} 233 $18 6) 24 } 203)10*July87|124Jan.88)10* July 12$Jan.89) 345,101 

es Manchester Joint Stock, L 17,050 20| 6] 124 419 ©} 324) 116):0*July87\10 Feb.88)10*July88)}10 Feb.89)  §8,485 

fh Mercantile Bk. of Australia| 200,003 5| 2) 3) 6 $ O| 34} 23) 8 SeptS7| § MarS8}10 Sept88}10 Mar89) 89,003 
43 Merchant Banking Com- 

ae a y Limited... tts 76,000 10) 4| 4} 49 O SB 43 5 Aug88} 5 Feb.89| 16,367 
e. re nson’s Notting- 
nA hamshire Bnkug. Co., 50,77% 10} 4 one . _ |12gDec.87}10* Ine. 88) 124Dec.88}10*Jne. 89} 101,190 

= Munster and Leinster, Lim. 75,000 5} 2] 38 S$ 5 O| Bt} 34 bon 6 Feb.88| 6 Aug88) 6 Feb.s9 53,730 

et National, Limited ............ 150,00 50 | 10} 183 4 12 9} 19%) 184/10 July87|10 Jan. 88) 9 July88} 9 Jan.89) 247,333 

ae eet Bank of Austrisia.| 250,000 6| 4/11 5 9 ©} 11s} 104115 Nov87|15 May88'15 Nov88|i5 May89| 686,700 

eae, ational Bank of India...... 37, 124) 104 5 19 v} 104) 94| 5*Sep.87) 5 Apl.88) 5*Sep. 88) 5 Apl.89| 102,451 
Fe National Bank of Mexi ‘I 

s Nation! Bnk of Mexico... 200,000} $100 $ lly tee 11g} 103 - 10% for 8612 Jan.$8)10 Jne.88| __... 

> = ion of N. Zealnd, L. 100,000 9| 24 1 6 & 6} 2) 14\ 5 July87) 5*Jan.88) 5*July88| 5°Jan.89) 4,287 

a one ae. £1,000,000} Stock 100 316 |3184 4 6 epsusysily 15 July87|15 Jan.88 15 July$s!15 Jan.89| 693,450 

ie ; 0 es, D0} «20 | 10; 13 11 ©} 13%) 124) 6*July87| 6 Jan.88, 6*July85| 6 Jan.89) 10,192 

National Provincial Bank o ' 

iy England, Limited 40,000, 75 | 104 46} 4 5 5) 474) 434/18*Jan.88/20 July88 18*Jan.89}: 9 
i Sy SENOS o2000, ’ / y an.89/20 July8$ 

ve DO, HO werisssnssroneir 150,624 60 | 12 | 55 4 3 6} 56 | 505|18*Jan.8820 July8§ 18*Fan.89/20 Julysg) 488381 
a Sean Bk. Corp. (L.) 50,000 10 /| 10 | 104 5 14 3} 103! 103] 6 July87| 6 Jan.88) 6 July8s} 6 Jan.89) 232,942 

2 eee ng.L. 20,000 25; 5) 103 417 §) 108) 10 /10 Oct. 87)10 Apl.88 10 Oct. 85)10 Apl.89 52,007 

i NorthamptonshireUn.Bk.L.) 30,008 30) 8 | 264 4 1 6} 27 | 25413¢Angs7|133Feb.88,132Aug8s|13gFeb.89| 226,737 
4 moan beige ees 50,000, 40) 10 | 333 4 9 6] 333) 328)15*July87|15 Jan,88)/15*July88}15 Jan.89) 259,255 

ey 4 ’ mi 
‘ 

oe (issued at 2/ pm.) ... 39,32 20) 6) 7 5 0 ©) 7h\ 64)5,4,Aug87 58,855 
2 tee ’ ‘ 87| 58Feb.88) 5fAug8s) 5 Feb.89 

‘? Northra. Bokg. (frind.)L.A 25,000 + 50 | 10} 23 413 & 044 234 iW ’sererliie ™ 11 Sey ; 11 Mare 
a Do B sh 4 4} 234)11 Sep.87/11 Mar88ill Sep. 88 213678 
is ct Ga ane lio 413 9 12} 118| 5gSep.87| 5;Mar88} 54Sep. 88 54Marso|} 
“o N.-Western, Li oes 100,00 20) 4) 5 4 7 | 5t8) 5i%|/124Nov87| 6{May88| 6{Nov85) 6;Maysd 3,943 

a Nottingham & No dtinghtan 54,000, 20) 7gjlly¥s 415 0} 114) 103] 6*July87} 7 Jan.88| 7*July88| 7 Jan.89) 127,534 | 

% shire Banking Co., Lim 60,000, 20; 5} 103 417 & 10 Aug87 
e Totti : ’ . , i Lies 87\10 Feb.88|10 Aug8S]10 Feb.89} 42,190 

if 4 Nottingham Joint Stock, L. 15,000} 50 | 10 | 20 5 O | 203) 194 5*July7\15 Jan.88 5*Julyssl5 Jan.89 $385 
+ Oldham Joint Stock Bok rt y y r 
+4 Parr’s Banking © nk. L. 39,003 20/ 2)| 7 2 9 6) 7#) 54/10 July87}10 Jan.88/10 July8s}10 Jan.89} 59,168 

iS auking Company,L.| 28,000) 100 748 413 6) 764| 74 |15*Augs7|20 F 5° 20 F 321,912 
at Pares s Leicestersh. Bnkg. L. 20,000, 25 | 124) 32 417 § ' i: ae “4 ee uy wears eee | ; 
ey Do new. ee 20,0001 25) 5 | 122 oss 2*Aug$7/13 Feb.88|12*Aug88|13 Feb.89) | j g¢g0g 
BR tng ee sestevesseeess se : 418 O... |... {12"Au 8713 Feb.88|12* Aug86|13 Feb.89 

Sie P 7 eee Co., Lim. 4,167} 100 | 25 | 505 416 5] 52 | 509/10 Augs7|10 onan Augss 10 Feb.89} | go 599 
oe , A shares .,.,........... 2,000} 100 | 25 | 504 416 3$) §2 | 504)1 ri ‘e , } 2, 

dh Provincial Bank of Ir 23) 2% , $10 Augs7/10 Feb.88)10 Augss)10 Feb.89 

hs ‘ ofIrelnd. L. 40,000; 100 | 124) 23% 6 3 8) 244) 2iallo 7 ‘eb, 88 , 
sh2 De acw 4 . g} 214)1 Aug87/10 Feb.88|10 Aug88|10 Feb.89 } 178886 

soe. cena til seeds: tele lad 4 18 ) 294) 20 |10 Augs7)10 Feb.88)10 Aug88}10 Feb.89 
= Zoyel Bako — ° . . y : y Ia an) . Augs7 12 Feb. 88/12 Anges 12 Foss wie 
a Royal Bank stMestien’. <x. 2.000 0001 Stock {100 [218 41 $9. ‘ ot.87)11 Apl. 11 Oct. 88/11 Apls9} 209; 

7 dd af tae 226 /2144| 9 Jne.87| $ Dec.87| 9 Jne.88| 9 Dec.88| 776,002 

“SSS. Joint Stock Bnkng., L... 24,000, 50} 8 | 22 ll 6 * 7 }10* - Sheifiel and Hallamehire.. Sad] 100 | 28 574 ‘<4 : 248 2 10 Aug 87 17 Feb.88|10 Augss 17 Feb.80 11a 

we efficld Banking Com.. L. 53/13 July87|10*Jan. 88)13 July88)10*Jan. 89 \ 

A Ro | | ee 2S 410 9 483} 464)10*Aug87|15 Feb.88|10*Aug88|15 Feb.89| 147,030 
rey Sheilield Union Bnkg Co.,L.| 15,000, 40 | 10 | 174 4.6 337 was earl sation . “301 14,587 
ey Sana Wales Union Bank, L 29,498 20) 7) 103 41h 6 104 16 ee ee ee saeenies 45.130 

pes tamford,Spalding,& Boston : 4) 6*Julys7 an, *July an. , 

ee Banking, F 
at seendied ee ek), a Oe 410 6| 29 | 26 |10*Aug87\14 Feb.88|10*Aug$8\16 Feb.89} 173,969 

ed A‘vica, Limited........... a Stuckey's Banking... | Oe arimrt. 5 14 3| 554) 48})10 Oct. 87/10 ApL8s}i2 Oct. 8812 Aoi nme 
By hree Towns Banking, Lim 2000, 37h 12h ... ae vs | oe (28 Aug87/25 Feb.88)25 AugS8/25 Feb. , 

ey Town andCounty Bank Li AS iva) ial 74 tee «» |... | 5 Jan. 85) 5 Jan.86| 5 Jan.87/ 5 Jan.85 780 

A Ulster Bank, Limited’. | ie 15 o 108 ty it io a“ ‘| 178) 17 |114*Sp.87/12 Mar88|12 Sep.88|12 Mar89| 128,974 } 
; Union Bank of Australia,L.| 60,000} 75 | 25 | 64 63 | 64 | 64414423 ¢ 104} 10 |18 Sep.87|!8 Mar88|1$ Sep.88/18 Mar89| 468,090 

a Union Bank of London, L...| 110,000) 100 | 154! 42 | 438) 42 §$ 413 9) $5 | 61 [12 Augs7/12 Feb.88/12 Aug88 12 Feb.89| 989,928 
Union Bank ofManchstr,L.] 40,000, 25 i 18 ze} 19413 v4 > 1D ee | 438) 89 |124July87|!2)Jan.88)i24July8s)12) Jan. 89 850,000 | 
Union Bank of Scotland, L.| 100,000, 50 | 10 | 218) 225/21 y4| 223| 228 | % zs | 194) 178) 8 July87| 8*Jan.88| 8 July88} 8*Jan.89| 7 8 

: Union Bk.of Spain& Engl. L.| 21g) 229/21i) 223) 228 | 4 16 3) 224) 204112 Nov87\11 May88/11 Nov8811 May89| 416,90) 
Sk Waketicld & Barnsley Union 26075) = : 104 10g) 104 104) ite “s 6! 11g) 9 | 5*Augs7| 7 Feb.88} 6*Augss) 8 Feb 89| 26,685} 

" er ’ eee eee * vlc Ta ie ‘ 

wes West Riding Un. Big. L. (5/c) 31, 00} 19 1 2041... |... | 203! 20318 7 ‘| saa be ie Aug87/20 Feb.88}10*Aug88 20 Feb.89 re 

gee hitchavnJoint Stk. Bkg.Li 7,200, 50 | 74/ 384) 39 | 383) 39 | 39 | 5 2 6 395) gsq 4 Aug87 10 Feb.ss) 84Aug$8/10 Feb.89) 4400) 
is ot ts & Dorset Banking, L.| 40, 50 | 10 | 45}, 464) 454 464) 464 1g gi 395) 384 334A ug85/30 Aug8620 Aug87|/264Aug 88 47, 

| folverhmptn&Staffrdsh.L| 20, -isai ttc to) 416 9 47 | 45420 July8724 Jan.88 20 July8824 Jan. 89) 401,448 
gy Worcester City and County, ea | “ + | 14} 124 15*Aug87\15 Feb.8815"Aug8S 15 Feb.89} 100,000 

Banking, Limited's... ° 20,000 60 | 198 | | 
W000" 50 NAM sen ve tvs Lae see} see! 244! 18 | 8 Augs7} 8 Feb.88| 8 Aug88! 8 Feb.8o) 02792 

ee 

Liverpool Union 
Lioyds Bar. &Be 

Lon., Paris, & A 

Lond. & Brazilie 
London & Coun 
Lon. & Hanseati 
Lon. & Province! 

Lon.& San Fran 

Lon.& 8. Weste 

Lon.& Westmin: 

Lon. & Yorkshi 

London of Mexi 
and S, Ame 

Lon. &.RiverPla 
Lon. Char. of Au 

Lon, Joint Stock 

Manch. & Coun 
Manch. & Lyrpo 

Manch. & Salfo 

Manch.JointSt 

Mer. of Austra 
Merchant ...... 

Moore& Robins 

Munster & Lein 
National........ 
National of Av 
National of In 
National of Mx 

} National of N. 
National of Sct 
National of Wa 
National Prov: 

TS. BOiisys0ns 
New Oriental 
Northampt’ns! 
Northampt. Un 
Nrth. & Sth. W: 
North-East 

(iss. at 2U. 
Northern ( 7 

Do B shares 
North of Scotl: 
North- Wester: 
Nottingham | 

Nottingh: 
NottinghamJt 
Oldham Jnt. 8: 

Do Ashares. 
Provin. of Ire] 

i} Do new .... 
Queenslnd. Na 
Royal of Irela 
Royal of Scot! 
Sheffield & Rot 

Jt. Stock... 
| Sheffid. & Hal! 
) Sheffield ....... 
} Sheffield Unix 
Sth. Wales U: 

| Stamfrd., Spal 

Standard of § 

Stuckey’s . 
| Three ‘Towns. 
| Town and Cot 
Ulste eet eeeeee 

Union of Lor 
Union of Mar 

Bad ven 
Wilts and [x 
Wolver.& Sta 

Woreester ... 
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1888, a Manager (Af). 

NAME. 

eaannerensy teary 

1 Union... 
Ley Bar, &Bos.| 25 Ah ene 

a Jas. Wilson. W. G. Henderson, M.) Brunswick street, Liverpool} out T. Salt, M.P. ‘ hls oe Head Office, Birmingham. 
19 |W. Paterson. P W Robertso|a.] 10 Tokenhouse yard, B.C. 19 |J.W. Carter, J, Gordon, S. 
86 |Inrotation, W. McKewan, M 114 {In rotation. F. W.Baumann,M. 
17 |T.J.Gregson J.W. Cross, Gn, M 
7} |R.D. Peebles, M.-D.D, Hatchin,* 
set lnrotn. G. 'T. Goodinge & W. H« 
684 |[n rotation, W. Astle, M 

Lon., Paris, & Am.) 18} 

Lond. & Brazilian) 14 

London & County) 83 

Lon. & Hanseatic..| 11 

Lon. & Provincial) 14} 

Lon.& San Fran...| 6 

Lon.& 8. Western} 1S} 

Lon.& Westminst.| 70 

Lon. & Yorkshire} 2% 

anette hana miremietn 

ister Stee Sma 
7 Bank buildings, Lothbury, E.C. 
22 Old Broad street, E.C. 
‘bage, Mans.|7 Fenchurch st., E.C 
tl Lothbury, E.C. [T. ae See 

a 

IR ER EE Ree NE NE I ONE RE AS NIN ON 
. ene o z ab SOS 

i 2}4)\[n rotation. A.J .Clutton-Brock,| “.] 7 Draper’s gardens, E. sheffield,Hull.* London of Mexico 
andS. Amer..| 44 6 |W. Macandrew.H.M. Read, M.'|!44 Leadenhall street, E.C. London. Lon. &.RiverPlate| 15 27 |G. W. Drabble. E. Ross Daffield | ¥.} 52 Moorgate street, E.C. London. Lon.Char. of Aust.| 23 23} |-n rotation, W. N. Tom kins, §|? Old Broad street, E.C. London. Lon. Joint Stack...| 41 | 40 |Inrotation. W.F. Narraway, M.|} Princes st., Mansion House, E.C.|London. 

Ed. Clodd, 8 Manch. & County 473) 447 454) 50}! 50} |G. Lord, A. Muir, M {35 King street. Manchester. Manchester, Manch. & Lyrpoo ” 374 ey 30% 462 |Abel Buckley,M.P. W.Cochrane,|“.] Spring gardens, Manchester | Manchester. 
Manch. & Salford 178) 16 A] 189/174) 214) 184] 212 |T.H.Birley. T.R. Wilkinson, Af |Mosley street Marichester. Manchester. Manch.JointStck.) 12g)/118x 12 | LL | Ud) Lda} 11g \T. Aitken. W. M. Fraser, M.-D |/9 King street, Manchester. Manchester, ! Mer. of Australia} ... | ... ] ... bbe: sai 34) 23) 3 |M. H. Davis,C. G.W.Booke:| M.} 39, Lombard st, E.C. i 
Merchant .........| 43) 14 4h, 3] 33) 29 48) 3 44x/F. Youle. B. G. Gray, M, |!12 Cannon street, E.C. andon, i 

i Moore& Robinsn’s| ; oe A. Brodhurst. J. Stedman, M.| Nottingham, 

Munster&Leinstr| ... | ... |... | of 3] 231 34 : J.M. Fitzgibbon, §.|54 South Mall, Cork, 
National............ 25) 203] 213: 17H] 19 | 174) 19 18¢3|Wm. Emmens. W.G. Simm, §.}13 Old Broad st., E.C. ; and Dublin Jublin, London. 
National of Aust.) 107; 9] 11 | 9% 103) 9 | Lid} 104 )A. Scott. W. W. Oswald, | %.] 149 Leadenhall street, E.C. | Jondon. 
National of India} ... | ... 9h} 84] 10 | 10 |R.O.Campbell. R. Campbell, M|394 Threadneedle street, E.C. aniton.* 
National of Mxco.| ... | ... 104; 64 103) 10? |Messrs. Baring Brothers, Ag|s 3 Lombard street, E.C. 
National of N. Z.| 34) 14 ci iit = 2 |E. B. Hoare. Richd, Maxwell,S.j71 Old Broad street, F.C. London. 
National of Sctld.|313 299 K 

National of Wales; 11}, 83 
National Provnel.| 44 | 40 

319 3044) 3114 |Marg. Lothian. T. H. Smith, M Edinburgh; and 87 Nicholas 1 ine |Edinbgh., Glasgw 
13 /Thos. Cory. C. E. M. Verity. Bute Docks, Cardiff. [Lombcr lst |Crdiff. M’nchstr.* 

Bishopsgate street, E.C. London, &c, 

r 

ft 
. 

[ 
' 

f 
k 

et Bi 51 | 474 524) 49 | 53 | 504x/T. G. Robinson, Fred. Churchwa|‘d, Joint Managers.] ss 
New Oriental ...| ... =e il 94} 11 | 10){ 108 [Inrotation. R. T. Rohde, /na) |:ctor40 Threadneedle st., E.C., London. 
Northampt’nshre.| 103) 10 103) 10 | 103) 10 | 108 |In rotation. A. Kempson, M.| Northampton. 
Northampt. Union) 26 | 24 26 | 25 | 268! 244) 26 |Wm. Moxon. Alf. Page, M |Northampton. 
Nrth.& Sth. Wales 
North-Eastern 

(iss. a ag 6}) 

33}/ 314 34 | 304] 33} |George Rae. R. M. Jones, Af.|50 Castle street, Liverpool. Liverpool. 

7 \Hon.G. E. Lascelles, H. Rose, §.| Newcastle-upon-'Pyne, * — [London, &c, 
Northern (Irelnd.) “5H oa 2 aly ms ine = oth J. Young, John Rew, S.| Belfast. [Aberdeen Belfast, 

North od Botlandliod| 0 104! 7é 8 is. ' 5}4/W. Ferguson. C. A. Mollyson,$|.Lumsden & E. Fiddes, Joint MM. Aberdeen, Badinb. 
North-Western ...| 93 9} 84 Lg) O94} lly, : C. Fraser. A. G. Brown, Af.|4 Dale street, Liverpool. Liverpool,Lond’n, 
Nottingham and) ac 

Jotti 7 5 104; 9 10} \J.Manning. D.A.Palethorpe,M.| Nottingham. N eee 2] 183 204 ie o04 it 2; is H Sante TT. ra », M.|Victoria street, Nottingham. %irmingham. 
Oldharn It it. Stok. 4, 3y “Bal 4th) 53) 444) 54 /J.M.Chutham. Andrew Whyte, M.| Yorkshire street, Oldham. /Manch., Oldham.” 
Parr’s sc ceecsssseen| 6 | 58 69 | 614] 75 | 68%] 75° J.C. Parr, J. Murray, S.Old Bank, Warrington. Liverpl, Manch.* 
Pares’s Leicester..| oes v2) . ats . iW, tl, Heygate. Arthur Bolus,|4f.] St Martin’s, Leicester. 

eee bs. | 52j| 48°] 514, 504] 50} \James Whitehead. F. W. Pontling, M.] Preston, Lancashire, | Lancaster.* 
DoAshares......| ... .-» | 49 | 424) 52g) 48 | 513) 504) 504 : laid ce 

Provin. of Ireland} ! i 2} 244) “ oe 24 te 184 * (In rotation, Ch. Chambers, S.)8 SOallaws she SS tie ; and) Dublin, London. , 
new .. .| 264) 24 5 2 7 2 2 0 Colles » Vublin, ‘. 

Wate ‘ ‘ > D.Buch ,Ln.M|29 Lombard street, E.C. ; Brisbane./ London. 
| Queesina ome 204 zs or ie 2 291 = i We Murland. 1. E. Powell, §'|Foster place, Dublin. [gate atreet.|Dublin. 

0 r | iT wm _- ~ 4) e dle ad P P > A ’ 5 ne "4: mY) : . 

Royal of Scotland|222 (2129}219 |2074}2214)2114)2244 211 | 222% \TheDukeof Buccleuch. J.S.Flem)ing, M. Edinburgh. Lnd:123Bishops-|Edinbgh., Glasgw, 
Sheffield & Rother. 

248! 219) 243 ie. Hall. Wm, Wild, M.\Church street, Sheffield. heffield, 
sett tiles ft - ot h, M.} Church street, Sheffield. Nheffield 57 |: 7 57 \J. Y. Cowlishaw. A. Holds|worth, |] , f . 

Sheticiae ren 434! ‘at 484 504 454 ass W. J. Ellison, _E. Birks, M.|George street, Sheffield. heffield 
} Sheffield Union... 
Sth. Wales Union 

15 | 13 158137] 16%) 144) 169 |F. P. Smith. Fred. Stacey, M.|Sheffield. 
oe | 92) 88 94 | 

teeeee 

} Stamfrd., Spaldng! 284} 27 30 274) 254 26 |G. M. Edmonds. 0. Edmonds, M,|Stamford. 
‘ ’ , Lombard st., E.C./London, Standard of 8. A.| 39 | 33 46} 514, 46 | 48} In rotation. H. Frost, S.'10Clement'’s lane, ’ 

r , . Gangles,|Langport, Somersetshire. i 
7? seeeeeeeet eee wee eee * | ee ty. eer. T. Ayn, WE gcumbest, Stonehouse, Devon 7 tin } 

ee Towns bot Pus ot das Dae le tock - A. Clark. ; berdeen. AB... f° . J. Findlater, 4/., Aberdeen. Town and County|17+4/16# 178 . . 416 te if 2 reteneks G. Higinbotham |S. Belfast. Hast, Dublin, 
sneer arear ante i | ee vt as'| a3 In rotation. W.R. Mewburn, M.|1 Bank buildings, Lothbary, E.C, on, 

Union of Austral.) 74 | 67 71h iT. R. Grant. G. A. Tucker, M.\2 Princes street, Bank, E.C, on. 
Union of London 404 33 393) 35 | 412, @ 2 A Railton, A. J. Fletcher,|M.) York street, Manchester. Manchester. 
pice of Manch...| 17 | 144 oe ee a on a1? Aiarquis of Bute. J. Gray, 67/Ingram street, Glasgow. Kdinbgh.,Giasgw. 
Union of Scotland) 22 20 22 119431 22 21 Se ie W. a Harrison, S21 Old Broad street, E.C. London. 

Wakebas oka 44) 6 aol - 'T. K. Sanderson, Fred Dykes,| Wakefield. , wredaveld Leeds | ® od «a © ; . . ml ‘el 26 92 jJohn Kaye. W. Burgess, M. Huddersfie : 
T. Marchell, M.'Whitehaven. 71}| 653] 40 | 38 | 384 John Musgrave. Ly -teeny hed sree 

47. J, Waters. i. Forsyth, M, Wolverbampton, ‘Birmingham. 
T. Abell, Worcester, 

12 Gwil Dixon, J. F 

[4.-M, 

ori 

18° |G. W. Hastings, M.P. G. 
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Lav 1 Union Bank, Lim. 

OUD, Der dndcdidoccdinidece 
London, P i eric 

ndon & Brazilian, Limtd.. 
a. a 
London & Hanseatic, Lim. 
London & i Lim. 
London & San L. 
London & South-Western, L. 

South America, Limited 
London and River Plate, L. 
Londn Chart. Bk of Australia 
London Joint Stock, Limited 

Manchester & County, Lim. 
Manchester and Liverpool 

District Banking, Lim. 
Manchester & Salford, Lim 
Manchester Joint Stock, L 

| Mercantile Bk. of Australia 
Merchant Banking Com- 

pany, Limited............ 
Moore& Robinson's Notting- 

hamshire Bokng. Co., 
Munster and Leinster, Lim. 
National, Limited ............ 
National Bank of Austrlsia. 
National Bank of India...... 
National Bank of Mexico... 
Nationl Bnk of N. Zealnd, L. 
National of Scotland. Lim... 
National Bank of Wales, L. 
National Provincial Bank of 

Engene, Limited 
pS woctanhenihtLdcabectbu 

New Oriental Bk. Corp. (L. 
NorthamptonshireBnkng.L. 
Northamptonshire Un. Bk.L. 
North & South Wales, Lim. 
North - Eastern, Limited 

(issued at 2/ 

eeeeee 

N.-Western, Lim. (Liverpl.) 
Nottingham & Nottingham- 

shire Banking Co., Lim. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L. 
Parr’s Banking Company, L. 
Pares s Leicestersh. Bnkg. L. 

SP GE ncrinudetiierbisonnvesie 
Preston Banking Co., Lim. 

Do, A shares ..,............. 
Provincial Bank ofIrelnd. L. 

TOTO eee eee ee eeee 

Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank of Scotland ... 
Sheflield and Rotherh 

Joint Stock Bnkng., L... 
Shetlield and Hallamshire... 
Sheffield Banking Com., L... 
Shetiield Union Co., L. 
*Sth. Wales Union Bank, L 
Stamford,Spalding,& Boston 

Banking, L., (65,000/c).. 
Standard Bank of South 

Stuckey’s Bankin 
Three ‘Towns Bankin 

Ulster Bank, Limited .. ... 
Union Bank of Australia, L. 
Union Bank of London, L... 
Union Bank of Manchstr., 
Union Bank of Scotland, L. 

Wakefield & Barnsley Unio 

; _Banking, imited 
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Ne. of , Share 
Shares er| or 

(c) Capitalised from profits |Amt of Stk/Stock.| ™ 
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B BBZSS SERSS 

BeSss 
38 ee ee Se ee HR 

8 

ss 
Stock }100 (218 | 

PRR WH OH SO ts 

Town and County Bank, Lim. > Mes os 

© bo: % 
Piston 

11 [18 ye) 198 13x75 

Union Bk. of Spain& Engl. L.| 

West Riding Un. Bkg. L. (5c) 
WhitehavaJoint Stk. Bkg.L 

» Wilts & Dorset Bankin LL.) 
Woiverhmptn & Staffrdsh.L.| 
Worcester City and County 

74{ 30g; 39 | 383) 
tn Sr Or a te HH 

- * Pormeniy Swanses wank. { £1 per Share peid from Reserve. 

[June 29, 1889, } 

yd Drvioaxe 4} |- 
Last F 

ha be bee Lol Ms 

| 

em DASCVARAWNON oF 

~ 

5*Sep.87| 5 Mar88} 5*Sep.88) 6 Mar8é 

os 18 Deo8 10* Jne. 88/20 Dec.88)\10* Jne. 89 

283| 7 Dec.87} 7 Jne.88} 7 Dec.88 Ssee 

~ 

o onmN © 503115 July87)15 Jan.88)15 July 

20 Jan.88)20* July nesJen 80 
7\10* July87|i24Jan.88 10* July an. 

nt 0° Suly8>\10 Feb.88 10* J uly$8)10 Feb.89 

23| 8 SeptS7| 8 Mar$8}10 Sept88}10 Mar8$ 

43 

123 Dec.87|10*Jne. $8 124 Dec.88|10* Jne. 89 

3} ar. | 6 Feb,88 6 Aug88| 6 Feb.89 
184/10 July87|10 Jan.88) 9 July8s 9 Jan.89 

104/15 Nov87|15 May88 15 Nov8s i5 Mays 

94| 5*Sep.87| 5 Api.88) 5*Sep. 88} 5 Apl.s9 
10; .. 10% for 8612 Jan.$8 10 Jne.88 

14| 5 July87| 5*Jan.88 5*July88| 5*Jan.88 

3114/15 July87/15 Jan.88 15 July88 15 Jan.89 

$| 124! 6*July87| 6 Jan.88, 6*July8$) 6 Jan.89 

i} 45 |20*July87 

mm 

oOo woes 

ns bah bah beh bh mh bt ttt tt ttt tt i it et it et it ed et et ed pe et *Jan.88/20 July88 18*Jan.89/20 Julys? 

st 18" Jen, 88120 July8s 18*Jan.89/20 July$9 

:} 103] 6 July87| 6 Jan.88 6 July8s) 6 Jan.89} 232,942 

10 |10 Oct. 8710 Apl.88 10 Oct. 85)10 Ap1.89 52,097 

254|13¢A ug$7\139Feb.88, 133 Aug 85|133 Feb.89 226,737 

328\15*July87|15 Jan.88/15*July88|15 Jan.89} 259,256 

5§Feb.88| 5fAug88| 5 Feb.89 sat | 

wm 

Oo D ate & 64/5,5,Aug 87 
234\11 Sep. 87 
11g) 5gSep.87 
5% |124Nov87 
103; 6*July87 

me 

& 2 Ce & 

1] Mar88/ll Sep.8sjl1 Mar8% | o1aer 
5}Mar88| 54Sep.88| 54Mar89 : 
6}May88| 63Nov85; 6;May89 

7 Jan.88 7*July88| 7 Jan.89 
3,943 | 

127,534 

10 Feb.88}10 Aug8s|i0 Feb.89} 42,199 
15 Jan.88| 5*July8s - es 87,326 

Jan.88)10 July8s an. 
20 Feb.88)15* Aug Ss 20 Feb.89} 321,912 
113 Feb.88)12*Aug88|13 Feb.89 

wii 12*Augs7/13 Feb.88\12* Aug 85|13 Feb.89 
503/10 AugS7\10 Feb.88/10 Aug88|10 Feb.89 
504|10 Aug87\10 Feb.88\10 Aug8s)l0 Feb.89 
214{10 Aug87|10 Feb.88|10 AugS8|10 Feb.8 

224! 20 |10 Augs7 ‘eb. 
v tit 103|15 Aug87/12 Feb.88/12 Aug88\12 pon ee 361,251 

$} 26 2434/11 Oct.87\11 Apl.88j11 Oct. 85/11 ApL89 
91226 |2144} 9 Jne.87| $ Dec.87| 9 Jne.88| 9 Dee. 

24%| 994110*Aug 87 

he 

~ + (10 Aug87 
194| 5*July87 
5 \10 Julys7 

763| 74 (15*Aug37 
we 12*Aug57 ~~ ™ 

Saaowaoor 

me 

m M & Ce S> 

17 Feb.88|10*Aug88/17 Feb.89) 
58 | 553|13 July87|10*Jan. 88 13 July88 oe 

483} 463|10*Aug87|15 Feb.8510*Aug$8|15 Feb.89 
178/16 9%) 74July87| 74Jan.88} 7}July88 ipjes.08 
10|  94| 6*JulysS7| 8 Jan.88| 6*July88) 8 Jan. 

| 29 | 26 |10*Aug87\14 Feb.83|10*Aug88}16 Feb.89 

mh Me 

— — Ca — m 

weaocwmnm 

‘ 9 | 554) 483110 Oct. 87/10 Apl.88}12 Oct. 8812 Apl.8 
7 Ry 28 Aug87 (28 Feb.88)25 Aug88|28 Feb.89 2 

ze |... | 5 Jan.85) 5 Jan. 86} 5 Jan.87| 5 Jon 
| 178) 17 |114*Sp.87)12 Mar88|12 Sep.88}12 Maro 

5) 104 10 |18 Sep.87|!8 Mar88/13 Sep.88)18 Mar . 
$5 | 61 |12 Aug8;/12 Feb.88/12 Aug88 12 Feb.80 

O} 438) 39 |124July87/!24Jan.88 i24July88 19}Jan. 0 
/ 194 178, 8 July87| 8*Jan.88| 8 July88} 8 ion 

| 224) 204,12 Nov87\11 May8$i11 Nov88 11 re 

11g) 9 | 5*Aug87) 7 Feb.88| 6*AugS8) 8 - - 
we | eee |10*Aug8720 Feb.88}10*Aug8320 Feb. 

58 

ei 
mm Be 

te AZM DH W t8 © Se 

Le i 
6 } : he 

9) 334) 30 : | 10 Feb.89 9 22}) 20 84 Aug8710 Feb.S$| 84Aug$8/10° 
6 393) 384 334A ug8> 30 Aug86'20 Aug $7 264 Aug8® 
9, 47 | 45420 July87,24 Jan.88 20 July88.24 eee 

| 14 | 12 15*Aug87 15 Feb.88 15*Aug88i5 Fe 

| 948 

ats S288 

ts 
Ss & 

uk is! 8 Augs7| 8 Feb.88| 8 Aug8s! 8 Feb.80) 920 
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1885. 
NAME | ¢ 

I 

1886. 1887. 1888. 

Liverpool Union...) 463) 42 
Lloyds Bar. &Bos.| 258) 20 

Lon., Paris, & Am.) 18}; 16 
Lond. & Brazilian} 14 
London & County} 83 
Lon. & Hanseatic..! 11 
Lon. & Provincial) 14}; 1 
Lon.& San Fran...|) 6 
Lon.& 8S. Western; 15}, 16 
Lon.& Westminst.| 70 
Lon. & Yorkshire} 2y5 
London of Mexico 

and 8. Amer..; 44 
Lon. &.RiverPlate| 15 
Lon. Char. of Aust.) 23 
Lon. Joint Stock...| 41 

Sse ye 
— ae 

I-13 ty 

ae 

._.2e 
tw Or ei ee. toe TR 

Manch. & County) 473) 442] 468) 454] 473) 454) 503) 
Munck bkaueiet 394| 374 eae 424) 30% 484) 

Manch. & Salford) 178) 16 18}) 163 18} 17% 214) 
Manch.JointStck.| 124/118xq 12}! 118) 12 | 11 7 14! 
Mer. of Australia} ... | a Ps ae 34) 
Merchant ......... | 43 44, 3 48) 

Moore& Robinsn’s! .. 

Munster &Leinstr| ... | ... 34 
National............ 253) 203 19 
National of Aust.! 103; 9 
National of India) ... | we 
National of Mxco.} ... al 
National of N. Z| 3} 13 
National of Sctld.|313 (299 i 
National of Wales| 11}) 83 
National Provnel.| 44 | 40 

| 

Northampt’nshre. sia 10 
Northampt. Union) 26 
Nrth.&Sth.Wales} 33}! 314 
North-Eastern 

(iss.at2/.pm.)| 63) 5? 
Northern(Irelnd.)} 253) 243] 25 | 

Do B shares.....| 128) 12 | 123) 
North of Scotland |1076' 10 Jl0¢3, 933 
North-Western...) 93) 8 
Nottingham and 

Nottinghmsh} ... | ... J... |... 103; 948 
NottinghamJt.Sk.| 21 | 183] 203) 19 204) 194 
Oldham Jnt. Stek| 474 Bil 43) 39 5h) 443 
eee cr. 61 | 58 | 63}! 593 75 | 683 
Pares’s Leicester..| ... . | 324) 32 24431 

Do new ......... Phat, aie 134) 12) 134 15 
Preston ........... I ines | .. | 49 | 48 512) 504 

Do Ashares...... soe | one OO | OB 48 | 513) 504 
Provin. of Ireland! 313} 21 } 244) 19 2444) 18% 
Do new ......... 264) 24 | 24 | 17 21 | 

Queenslnd, Natnl.| 12 | 10 | 134) 114 13 | 
258! 21 2: Royal of Ireland..| 293) 24 

Royal of Scotland|222 |2129]219 |2074]2214,2114)2244 221 
Sheffield & Rother. 

Jt. Stock......... 243) 22 
Sheffid. & Hallam.) 57 | 544 
Sheffield ............ | 483! 448 
Sheffield Union...| 15 | 13 
Sth. Wales Union! ... | ... 
Stamfrd., Spaldng! 283! 27 

Standard of S. A} 39 | 33 

243! 215 
574) 54 
50%) 454 

Stuckey’s 
Three Towns......| ... | .. Pv | «. cae 
Town and County|1744/16}4] 178) 168 174/16 
Ulster... 11 | 103] 103) 83 104) 
Union of Austral! 74 | 67 
Union of London} 404) 33 
Union of Manch...| 17 | 144 
Union of Scotland} 22 | 20 
Union of Spain ...| 44) 1 

74 | 67 
38 | 34 
164) 13 
224) 21 

Wilts and Dorset! 44 | 41 
Wolver.& Stafford] 274) 244 

Oreester ......... 193) 17 

434} 41 
253} 23 
133/ 1 

Jas. Wilson. 
T. Salt, M.P. 

J. W. Carter, 

4 |In rotation. 
2+§}{n rotation. A.J.Clutton-Brock, 

50} |G. Lord. 
46} |Abel Buckley, M.P. W.Cochrane, 

105 |A. Scott. 

'Thos. Cory. 

Young. 

ly, J.C, Fraser. 

75 J.C. Parr. 
32 |W.U.Heygate. Arthur Bolus, 

\F.H. Hart. R.D.Buchanan, L 
25 J. W. Murlan 

299x |TheDukeofBucc 

48} |W. J. Ellison. 
16§ |F. P. Smith. 
9 j 

Py \G. M. Edmonds. 0. Edmonds, M,|Stamford. 

H. Frost, S.|10Clement’s lane, Lombard st., E.C./London, 

16g, 145 

48} e rotation. 

iV. Stuckey. 

17 iJ. Crombie. 

40 |T. R. Grant. 

173 J. A. Railton. 
\Marquis of Bute. 

9} 'In rotation. W. A. Harrison, S. 

40 \T.K. Sanderson. Fred Dykes. 

22 |John Kaye. 
384 John Musgrave. a 
47 J. Waters. 
123 |Edwin Dixon. 

18 |G. W. Hastings, M.P. 

Wakefield & Barn. we | as ioe 40 | 35 
West Riding ......| 273! 269] 274| 24 i 214 
Whitehaven _... 75 | 73173 | 68 40 | 38 

Secretary (5), 
Chairman. or 

* Manager (J). 

J. Gordon, S. 
In rotation, 

W. Macandrew.H. M. Read, M. 
+. W. Drabble. E. Ross Duffield 
-i zotation. W. N. Tom kins, § 
Inrotation. W.F.Narraway,M 

Ed. Clodd, 8 
A. Muir, M 

213 |T.H.Birley. T. R. Wilkinson, 3 
11g \T. Aitken. W. M. Fraser, M.-D 
3 (M. H. Davis, C. 
4}x/F. Youle. B. G. Gray, M. 

A. Brodhurst. J. Stedman, M. 

J.M. Fitzgibbon, S. 
18}3;Wm. Emmens, W.G. Simm, S. 

W. W. Oswald, 
10 |R.O.Campbell. R. Campbell, M 
10? |Messrs. Baring Brothers, Ag 

E. B. Hoare. Richd. Maxwell,S. 
3114 |Marq. Lothian. T. H. Smith, 

C. E. M. Verity. 

T. G. Robinson, Fred. Churchwa 
108 |Inrotation. R. T. Rohde, Jns) 
103 (In rotation. 
26 |Wm. Moxon. 
33} \George Rae. 

\Hon. G. E. Lascelles. H. Rose, S. 
John Rew, 8. 

5¢9\W. Ferguson. C. A. Mollyson,S 
A. G. Brown, AM. 

10} }J.Manning. D.A.Palethorpe,™. 
4 |S. H. Sands. 

; 
244 |In rotation. Ch. Chambers, S,|8 Thro 

E. Hall. 
J. Y. Cowlishaw. 

W. A. Clark. 

ger rrr a 

W. G.Henderson, 

i W. McKewan, 
In rotation. F. W.Baumann,M. 
T.J.Gregson J.W.Cross, Gn.M 
R. D. Peebles, M.-D.D, Hatchin,‘ 
{nrotn. G. T. Goodinge & W. He 

W. Astle, M 

G. W. Booke 

A. Kempson, M. 
Alf. Page, M 

R. M. Jones, M. 

J.T. Byng, M. 
J.M.Chutham. Andrew Whyte, 

J. Murray, S. 

i. T. E. Powell, S |Foster place, Dublin. 
leuch. J.S.Flem|ing, M. Edinourgh.Lad:123Bishops-| Edinbgh., Glasgw, 

Wm. Wild, M.|Church street, Sheffield. z 

A. Holds|worth, M.} Church street, Sheffield. Sheffield. 
E. Birks, M.|George street, Sheffield. , 

Fred. Stacey, M.|Sheffield. 

T. S. Bayly, ¥,)12 
J. eee M. 

-T.McCance. G. Higinbotham, ee 

Fre roenslon. W.R. Mewkers. M. 1 Bank buildings, ne rk Ec. 

G. A. Tucker, M.'2 Princes street, Bank, E.C. 

A. J. Fletcher,|M.) York street, Manchester. 
‘Ingram street, Glasgow. 
121 Old Broad street, E.C. 
| Wakefield. 

W. Burgess, M. Huddersfield. 
Marchell, ¥.'Whitehaven. 

W. S. Fussell, M.'Salisbury. 
J. Forsyth, M. Wolverhampton. 

G.E. Abell, Worcester. 
[4.-M, 

J. Gray, &. 
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BANKING COMPANIES—Continned: 
-—————— MARKET PRICES IN———— ~ ett 

' a.) 10 Tokenhouse yard, E.C. 

21 Lombard street, EC. 
M.] 27 Lombard street, B.C. 
7 Bank buildings, Lothbury, E.C. 
22 Old Broad street, EC. 

e, Mans.}7 Fenchurch st., E.C. “t 
tl Lothbury, E.C. [(T.P.Shi 
4.) 7 Draper’s gardens, E.C. 

{44 Leadenhall street, E.C. 
W.] 52 Moorgate street, E.C. 
? Old Broad street, E.C. 
> Princes st., Mansion House, E.C. 

3 King street. Manchester. 
M.) Spring gardens, Manchester |' 

Mosley street Manchester. 
'9 King street, Manchester. 
M.} 39, Lombard st, E.C. 

112 Cannon street, E.C, 

Nottingham. 

34 South Mall, Cork. 
13 Old Broad st., E.C. ; and Dublin 
YW.) 149 Leadenhall street, E.C. 
39a Threadneedle street, E.C, 
nts 3 Lombard street, E.C. 
71 Old Broad street, F.C. 
Edinburgh; and 37 Nicholas line 
Bute Docks, Cardiff. [Lombrr I st ]5 
Bishopsgate street, E.C. 

cd, Joint Managers.) 
ector40 Threadneedle st., E.C., 
Northampton. 
Northampton. 
30 Castle street, Liverpool. 

Newcastle-upon-Tyne. 
Belfast. 

[Aberdeen 
R. Lumsden & E, Fiddes, Joint MM. 
t Dale street, Liverpool. 

Nottingham. 
Victoria street, Nottingham. 

Old Bank, ee 
M.] St Martin’s, Leicester. 

‘James Whitehead. F. W. Pont\ing, @.] Preston, Lancashire, 

5 College street, Dublin. 
n.M.|29 Lombard street, E.C. ; Brisbane.' London.” 

{gate street. Dublin. 

W. Gangles,|Langport, Somersetshire. 
WM. Exrcumbest.,Stenchouse, Deron 

Aberdeen. 
|g. Belfast. 
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, tinued. = BANKING COMPANIES—Con 

(15 Jan.88{:0*July86|15 Jan. 8 Li 
9 0 

b.88) 15* Aug8s 20 

4 

5 Fe a 6 Feb. 
* Aug87/1 

88 . 
Li 

15 Aug 
Mar88i 6 Sep 16 ApL8ss 

| 

15 24g On) ea tent bane b eehiad Li 

ff 95/8 fotend bee Petia oe 
20 

+ 
11 | 5 Aug87\124Feb. 5 Dec asl 5 Jne.8f 

L 

20 

6 16 . 124Aug Jne. 88 
7 Febs 

‘ 

80 

$ 18 
” 5 ieee ; Feb.88| 7 ug 

Bg 
_ 

i 

e 
; 0 po 16 Salys? oe ‘SJuly 

- 

ian 

87 
. 

20) 
L 

5. 

7 

4 6 
2H 5*July 

a 88! 6 Mar&s¢ 

‘ 

Francisco, L. 
50 

4 10 

3S 87 5 Mar88 5 pen. oe 10* Jne. SY) 
é j 

L 

South-Western, L. 
100 

5 53) 5 aes 10*Jne. 88/20 oe 8 Ine. 
L 

London& 
: : L. 

4 
264 18 87| 7 Jne.88) 7 ~al 12$Jan.§ 1 "| L 

London & Yorkatire, Lim 
Sob 3/24) Bi asbape tee tog me | 

London 
Mexico and 

10 

5 
39 (12 

88115 Jan.89 
M 

doa Bank of Mexico and 

4 10 
t 88/15 July 

oh 

south Ameri Pion kl 20 
3 50}{15 July87}15 Jan. 20*July88/20 Jan.8% ia . 

Lola Chart Bef Anatra 
= 

. 45 ae injJan8810-Julyss 1orFehay 58.485 N 

y ‘ndon Joins Mtosk, 
100 

Pe wi eesees-l10 Mar88{10 Sept6s|l0 Mar8¢ nm | " 

ceneheees eens 
60 

5 19 ‘= "s Sept87| 8 Mar 5 Aug88| 5 Feb.89} 16,86) 

Manches . ing. Lim. 
50 

§ 

ni 

At N 

District 
; Lim 

20 

6e0 
P 

*Jne. 89 101,190 | 

Manchester Sr bee L 
5 

4 9 
i 

" a eae 7 Feb.59} 587% N 

on ot Anatredin 

, |123Dee.87 § Bobes 8 fasts 8 oe 247,888 | y 

nang Banking Com- 
10 

34 July87/10 Jan. 88 5 Moves 15 May&s — | d 

cnan 
a 

bees 

u ‘ 
| 

. 02,451 

a pany, ie . 
10 

: 12 18% . Nov87)15 Ma 88| 6*Sep. 88 5 = o ae 
: 

Meceods Rehineses Co., 
5 

5 9 
Ys 5*Sep. 87| 5 aes Jan.$8 an 4,287 

A 

soar meee One 
50 

5 19 LOH 5 Sciye7l Sden.88| 6°Talyes 5 Jan.89} 693480} |} 2 

Munster and Leinster, *% 
5 

ta i « July87| 5*Jan. $15 Julyss}! 89} 10,191 d 

; 1, Limited ......... : 

14 
87/15 Jan.88. *July8s| 6 Jan. 

National, k of AustrIsia. 
) 25 

6 6 }3184/3114115 July87 Jan.88| 6*July 

} 

National Bank of indie a 200°0001 $100 

4 16 al 124) 6*July87| 6 *Jan.89}20 July8}) gga | 

Nation 1 Bank of Mexico... 100,000 9 

4 il 

20 July88 18° Jan. 9120 July89 

Notice! Bana Zealnd, L. £1,000,000} Stock 

5 at aan July8$ 18 Julyss 6 Jan.89 ae 

atio 
d.Lim...| £1, 2500; 20 

* 
505) 18*Jan. 88 88 6 Ju Apl.89 

National of Scotlan ales, L. i 

43 ; July87| 6 Jan. 10 Oct. 85)10 Ap 226,737 | 

National Pete Wales, By 
i 15 

5 ub 
103 6 Oct. 87/10 ribs 139Aug8s 133 Feb.89 250,255 

National Provineial 
40,000 a 

“a? 10 [10 Aug87|133Feb.88 5*July8s|15 Jan.89 

we Peadand elied a 
= 

41 soilistulee-|i6 Jan 681) pail | 

> -secginbabit Cation 
, 

: 
: 

88 a 

is k. Corp. (L. 00] «25 

49 
J 88) 5gAug Mar8¢ } 13678 | 

Nettienanee nee i Soest 30 
a 64 Siehage I Mars) Sep. 11 Mar ged 

ire Un. Bk. 
000 

234\11 Sep. 87 88) 54Sep. Lays 
| 

Northamptonshire 
50, 

S 234 ps 7| 54Mar 
88! 644 yee 

Rents Wal i sont 20| 0] 418 18) 1 scene iat ice sao a 

‘maine 
oo 

a 
b i] 6*July87| 7 Jan. 

| 

No hen les MLA re = 10 st 

Y a O} 114) 103] 6 July8i Feh.ssit0 Aug6s 10 ee 87,386 | 

Northrn. Bakg. divd. on A 00g 20] 4 

Aug87/l0 Feb. eee O Sent ee 

Do B shares (4 divd. ited} 100, 
74i Ll ys 

7 9)... 1... (10 7|15 Jan.88 ly8s}10 Jan. 

scotland, Limi 
000} «20 

41 $} 194) 5*July87 88/10 July88)! Feb.89 

North of Seotl: (Liverpl.)} 54, 

5 0 6} 204 Aye tloo Fok 88|15° Aus 88120 ‘eb.89 

N.- Western, Lim. See ool 201 5 {103 
29 t| Til 5a ae 87\20 Feb.88) °* Augssll3 Feb.8% | 168328 

ottingha: 
‘ 

763| 74 |15*Aug87/20 F 12* Aug b.89 

cosine batting Coran| 000 oo | "2 | “7 7 el ligeang Feber Angas Bh head 

Oldhats Joint Beeok Bex ' s 74 Sea Ais rarene Feb.8s|10 Augss}10 chee | 

dham Join 
’ 

12 

6 5] 52 | 50g 7\10 Feb. 
10 et 

rer hang Compa s.o0d 95 15| 12 4 3 | sbio Atgsid taka 0 Ane Fo aaa 

s 8 Leices 
et , 

25 | 505 
: > 244] 214 37110 Feb.88 . 12 Feb. 

ty ing Co, Lim| 4,167 100 | 25 504) S. 
4 12 | 294] 90'|10 Augsi|l2 Feb.88|12 Oct ss]11 ApLs# 776,008 | 

i ae 
eet oe 124) 233 

Ser geet in Nee > Datt 

Do, ial Bank offiveind: i: — 20 | 10 “ 
4 6 3) 26 rh . io 87| 3 Dec.87| 9 Jne. Feb.89| 115,125 

~ cla. 

, 

gle 

. 

-O8 
i 

" Dene ow sees 130,00 10| 5 
4 1 91226 j2144 

et ae Te 90,008 | 

Do 
onal, Lim... 

50 | 10 220 

87\17 Feb. 
ly88) 10 

147,090 |} 

Royal Bonk aes wl angnnanel Siok iene lane 200: 
4 1t 6] 243| 994 13 Jules ee aie hanes SP ae 

ae 
Royal Ban of Sootland 7 £2,000, 

gal ; 
419 6) 58 | 653)13 Ju 87|15 Feb.8s uly88} 7hJan.e0) 190 | 

tr 
Royal Bank o h 

50} 8 | 223 

482) 464/10°Aug87)15 an.88 74J 8 Jan.89 

ee ee 14 3 ivy ber ei cvs rast ma 

; 
<n allamshire... 

108} 94 
. 16 Feb. | 

‘ee Sheficld Peake Cee | et | 40) 10| 173 
KE bes 87/14 Feb.88|10* Augss | 495,580 | 

es 
Sheffield Bankin Co.,L} 16,000 20} 7] 103 

| 29 | 96 |10*Augs? 
t. 8812 AplS0) 485000) 

oe ' Sheflield pace ank,L| 29,498 

87|10 Apl.88|12 Oct. 8812 Apl-& 708 | 

‘| 
Stamford Spalding,# Berton 27,500, 30 | 10 | 27 

SSH) <8j/10 Augsy(28 san86l 5 Jansi| 8 iarso| 128904 | 

ie 
Stamford,s 65,000c).. . 

ad ise 
5 Jan. sep.88112 Mar8é 468,990 | 

ia 
Banking, L., ( ” South 

00 | 25 | 50} 
jes saa ovlia seeealte Sen.88/18 Mar8d | 

3 
d Bank of 

40.000} 1 1 
abe 178) 17 |114*Sp.87112 Ma 8 Sep.88}1 89 989,928 | 

: 
ried Limited........... ood. $74) seal 

$5 Stoll te 1 Sep. 8738 Fess] 12 utges 2} San. 89 ra 

. o. 
*key’s Banking............ 2,00 

17 
42 9 

Aug 87) '88)}24July * Jan. 89 fl 

‘g | Se cmepint eee ee alli alts gia Bie seer te ‘sis 

a a 
Town and County ited .. ... —— 75 | 25 | 64 438/42) 43 | 43 12 9 19s) 178 8 July87} y83)11 Nov | 8 Feb89 423 | 

‘3 
Limited 

| 
2 

Le ne ene 
149,429 

leq a 
Ulster Bank, f Australia, L. sense 100 153 42 19% isx4} 19 19 4 18 3) 224) 203; 12 Bovey 7 Feb.88| 6 ee ela Feb.89 44,617 | 

‘3 
an iene ee) eee Old) 2251 et 295 atin Ss 11g) 9 | eee Lee dip ed Ara 47,100 | 

a; - 
Union Bank o hstr..L. 40, ’ 80 | 10 218) j 103) 103 103 Gai 

a 10* Aug87/2 b.88) 8sAug (263 Aug88 1,449 | 

i 
_ ank of Manc ’ 100,000 

04; 10g; log 
[2 3 ree {nee | 87:10 Feb. 

87)\2 9) 40 | 

1g Union Dank ingingl | "24a75) 8 134] 40) (9) 16 2 Be 854 S8)AueSs 30 Ags 80 Juve Jan 9 he | 

tae 
ion Bk.of 

10, 
2} 208) 5+ |. | 208) Sea | oe 2) 308] 884) July8724 Jan.88)2 *Aug88)i 

| 

re 
Union Bk.o 1 nion| 

00 | 19 | 39 | 382) 39 | 
9 47 | 454.20 y 15 Feb.88'15 
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| 

173,968 | 

435,591 | 
250% | 

128,978 , 

939,928 | 
850,000 |} 

wat eat 
F501 | 26,686 
‘b.89 149,423 | 

b.89 44,617) 
a wel : 
89 100,000 

b.89} 92,792 | 

Live 1 Union... 
Lloyds Bar. &Bos. 

= 
= 

463 
258 

Lon., Paris, & Am.| 18} 
14 
83 
ll 
14} 
6 

1S} 
70 
2Y6 

Lond. & Brazilian 
London & County 
Lon. & Hanseatic.. 
Lon. & Provincial 
Lon.& San Fran... 
Lon.& S. Western 
Lon. & Westminst. 
Lon. & Yorkshire 
London of Mexico 

and 8, Amer..} 44 
Lon. &.RiverPlate| 15 
Lon.Char. of Aust.} 23 
Lon, Joint Stock...| 41 

Manch. & Gute 47} 
Manch. & Lyrpoo 

Manch. & Salford) 17§ 
Manch.JointStck.| 124 
Mer. of Australia} ... | ... 
Merchant ......... 4} 

Moore& Robinsn’s} . 

Munster & Leinstr| ... | sot a OEE 
National............ 254) 20} 
National of Aust.) 103 
National of India} ... 
National of Mxco.} ... 
National of N. Z| 3} 1} 

National of Wales} 11}) 8 
National Provnel.| 44 | 40 

Do, €0..05- 50005 51 | 47 524) 
New Oriental ...| ... wie 
Northampt’nshre.| 103) 10 103 
Northampt,. Union} 26 | 24 
Nrth.& Sth. Wales} 334! 314] 3: 32} 
North-Eastern 

(iss. at2/. pm.) 
Northern (Irelnd.)| 253) 243 

Do B shares.....| 128 
North of Scotland/10;% 
North-Western...) 93! 
Nottingham and 

Nottinghmsh| ... | ... J... |... 
NottinghamJt.Sk.| 21 | 183? 204 
Oldham Jnt. Stck.| 47%} 3} j 
SE cs nuts gases 61 | 58 
Pares’s Leicester..| ... 
TS Eos ad ont te + 125 134 

INI \csccccnspeneh bye vee 24 
Do Ashares......) ... 525 

Provin. of Ireland} 313} 21 
ee 264; 24 18} 

QueensInd. Natnl.} 12 | 10 
Royal of Ireland..| 293) 24 | 258 

Sheffield & Rother. 
Jt. Stock......... 243) 22 243 

Shefftd. & Hallam.| 57 | 543 56} 
Sheffield ............ | 483! 448 485) 
Sheffield Union... 
Sth. Wales Union! ... | ... 
Stamfrd., Spaldng 284) 27 

eeeeeeeeel fee 

seereel tee 

9 | 981 103) 9 

| 83 10}! 64 

Royal of Scotland|222 |2129/219 |2074/221}): 

Town and County|17+3/16 
ech citesaix’ ll 94 

Union of Austral.| 74 714 
Union of London| 404 39} Union of Manch...| 17 154 
Union of Scotland) 22 22 

nion of Spain...) 44 6 
Wakefield& Barn.| ... | . oe 

est Riding ...... 27} 
hitehaven ...... 75 

Wilts and Dorset! 44 
Wolver.& Stafford] 274 25 
Woreester ...,..... 193 17} 1 

BANKING COMPANIES—Continned: 

-————— MARKET Prices IN——— ~ 
1885. 1886. 1887. 888 

248! 219 
574) 54 
504) 454 
16g) 144 

3114 |Margq. Lothian. T. H. Smith, dt. 

June 29, 1889.} THE INVESTOR'S MONTHLY MANUAL, 

H. Lloyd, M 
H. Mortimore, 8. 

19 |W. Paterson. P W Robertso|o.] 10 Tokenhouse yard, E.C. 
19 |J. W. Carter. J. Gordon, S. 
86 |Inrotation. W.McKewan, M 
114 |In rotation. F. W.Baumann,M. 
17 (T.J.Gregson J.W.Cross, Gn.M 
7} \R. D. Peebles, M.-D.D, Hatchin,§ 

31% |lnrotn. G. T. Goodinge & W. He 
684 |In rotation. W. Astle, M 

2}§/|{n rotation. A.J.Clutton-Brock, 

6 |W. Macandrew.H. M. Read, M. 
27 |G.W. Drabble. E. Ross Duffield 
28} |<n rotation. W. N. Tom kins, S. 
40 (Inrotation. W.F. Narraway, M. 

Ed, Clodd, 8 
50} |G. Lord. A. Muir, M 
46? |Abel Buckley, M.P. W.Cochrane. 

21} |T.H.Birley. T. R. Wilkinson, 
11g \T. Aitken. W. M. Fraser, M.-D 
3 |M. H. Davis, C. G. W. Booke: 
44x/F. Youle. B. G. Gray, M. 

A. Brodhurst. J. Stedman, M. 

38 J.M. Fitzgibbon, 8. 
18}¢3;Wm. Emmens. W.G. Simm, S. 
104 )A. Scott. W. W. Oswald, 
10 |R.O.Campbell. R. Campbell, M 
10? |Messrs. Baring Brothers, Ag 
2 jE. B. Hoare. Richd. Maxwell,S. 

13 |Thos. Cory. C. E. M. Verity. 
434x 

504x/T. G. Robinson, Fred. Churchwa 
10§ |[nrotation. R. T.Rohde, Jns) 
103 |In rotation. A. Kempson, M. 
26 |Wm. Moxon. Alf. Page, M 
334 |George Rae. KR. M. Jones, M. 

7 \Hon. G. E. Lascelles. H. Rose, S. 
24 |J. Young, John Rew, S.|Belfast. 

10} |J.Manning. D.A.Palethorpe,M.|Nottingham. 
J. T. Byng, M.jVictoria street, Nottingham. 204 ‘S. H. Sands. 

5¥| 

Nottingham. 

34 South Mall, Cork. 
13 Old Broad st., E.C. ; and Dublin. 
YW.) 149 Leadenhall street, E.C. 
39a Threadneedle street, E.C. 
nts 3 Lombard street, E.C. 
71 Old Broad street, F.C. 
Edinburgh; and 37 Nicholas line 
Bute Docks, Cardiff. [Lombcr I st 
Bishopsgate street, E.C. 

ed, Joint Managers.] 
sctor40 Threadneedle st., E C., 
Northampton. 
Northampton. 
50 Castle street, Liverpool. 

Newcastle-upon-Tyne. 

jbage, Mans.|7 Fenchurch st., E.C. 
tl Lothbury, E.C. [T.P.Shipp, See. 
4.] 7 Draper’s gardens, E.C. 

144 Leadenhall street, E.C. 
W.] 52 Moorgate street, E.C. 
2 Old Broad street, E.C. 
> Princes st., Mansion House, E.C. 

35 King street. Manchester. 
M.] Spring gardens, Manchester |' 

Mosley street Manchester. 
'9 King street, Manchester. 
M.| 39, Lombard st, E.C. 

112 Cannon street, E.C. 

[Aberdeen 
544|W. Ferguson. C. A. Mollyson,S}R.Lumsden & E. Fiddes, Joint MM. 
lly%\J.C. Fraser. A. G. Brown, M.|4 Dale street, Liverpool. 

J.M.Chutham. Andrew Whyte,|¥/.] Yorkshire street, Oldham. 
75 \J. C. Parr. 

12 

J. Murray, S.jOld Bank, Warrin 
32 |W.U. Heygate. Arthur Bolus,|4/.] St Martin’s, ceater. 

504 \James Whitehead. F. W. Pontjing, M.] Preston, Lancashire. 

504 
244 (In rotation. Ch. Chambers, S,|8 Thro 
20 5 College street, Dublin. 
11 |F.H.Hart.R.D.Buchanan, Zn. M,|29 Lombard street, E.C. ; Brisbane.| London.” 

Jublin, London, 
ndon. 
ondon,* a 

feainbgh.,C G@ % 
Ordiff., chs 
London, &c, 

London. 

Aberdeen, Edinb. 
Liverpool,Lond’n. 

Sirmingham. 
Manch., Oldham.” 
Liverpl, Manch.* 

Lancaster.” 

orton avenue, E.C. ; and| Dublin, London. 

25 \J.W. Murland. T. E. Powell, § |Foster place, Dublin. [gate street.| Dublin. 

243 |E. Hall. 
57 \J. Y. Cowlishaw. 
48} |W. J. Ellison. 
16§ \F. P. Smith. 
9 
a5 s M. Edmonds. 0. Edmonds,M, 

H. Frost, 8. 

Fred. Stacey, M.|Sheffield. 

Stamford. 

484 In rotation. 

W. Gangles, 
... |W. A, Clark. TT. 8. Bayly, M,)12 
17 |J.Crombie. J. Findlater, 4.) Aberdeen. 

10} |H.T.McCance, G. Higinbotham, S. Belfast. 

\V. Stuckey. 

63 {In rotation. W.R. Mewburn, M1 Bank buildings, Loth 

40 \T.R.Grant. G. A. Tucker, 4.2 Princes street, Bank, 
A. J. Fletcher,|M.] York street, Manchester. 

street, Glasgow. 
173 J. A. Railton. 
21 |\Marguis of Bute. _J. Gray, S.\In 

Wm. Wild, M.|Church street, Sheffield. 
A. Holds|worth, M.] Church street, Sheffield. Sheffield. 

E. Birks, M,.|George street, Sheffield. 

Langport, Somersetshire. 
Ed cumbest., Stonehouse, Devon 

nae E.C, 

9} |In rotation. W. A. Harrison, S,/21 Old Broad street, E.C. 
| 'T. K. Sanderson. Fred Dykes.| Wakefield. 

C i pag Ww. ates M. Huddersfield. 

384 \John Musgrave. 'T. Marchell, f.|Whitehaven. 
22 jJohn Kaye. 

W. S. Fussell, M.'Salisbury. 47 J. Waters. 
123 |Edwin Dixon. 

[5.-M. 

J. Forsyth, 4f., Wolverhampton. 

18 |G. W. Hastings, M.P. GE Abed, nner: 

299x \TheDukeofBuccleuch. J.8.Flem|ing, M. Edinburgh. Lnd:123Bishops-| Edinbgh., Glasgw, 
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INSURANCE COMPANIES. 

Note.—If a bonus be paid annually—or usually 
Paid in cash ; ¢ Added to ca 

8 g 
ig) Me | 
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THE INVESTOR'S MONTHLY MANUAL. 

BANKING COMPANIES—Continued. 

(June 29, 198 

:Last oe) Pricks OF THE | _ yld.| 1889 | DrvipENp . 

Last Investor) ret - 
: | Busi- Latent 2 Last Four. 

: | ness | Rate % per Annum, including Bonus, 
= pone = | * Interim. 

51} | rey 4219 6 a 
364 | 3 8 9 364) 

46 | ry | 413 0 46 | 458 per anees) rm Feb.88 10" Aug88)24 Feb.8 

2 
4s 0 

417 

are oe 

2 3) a al sf 12 Aug87/13 Jan.88, 
5 2) of! 82 8 Jnlea7 9 Tan 8A! 9 

ae 
ee 

oe 

604 16°Suly87 16 Jan. 88 16*July88|18 Jan.89 
334/10 ‘Augs7\10 Feb.88 10 Aug88}10 Feb.89 

he 6 Talyst 6 Jan.88| 6 July88| 6 Jan.89 

12 Aug8$/12 Jan. 89 
9 Jnlv8Ei 9 Jan. 
a 

HE PRICES OF, 

alam Last |Last yrs.| 1889. | 
usi- (iV yld, ——-—— DIvIDENDs. 

. ” | Investor ne 
= g 3 : 3 ness at Latest 3 3 eek om oe eal last 

Copitalised share d. rice. | "te per Cent. _ um, us 
(c) campemiine. or Pai & e 8 iS | Done. |PerCent. = | *Inter pr Share 

Nien Mees 5. “oul 10 | 9$ 10 | 98 | $25 3 10) 8215 Oct.87)15 ApLSSi15 Oct. $8 194 Apl.89.84, 56 
Alliance Marine As »Lim. ic "05. 45" 47 | 5 45 | 46} | 215 6 47 | 36 | 4 July87| 4 Jan.88| 6 July88 4 Jan.80.98, 6) + 
Argus Life Assurance (26/ c) I ie eS ae feu ks O00 we | bas 6 July87| 6 ven. GS 6 July8s, 6 van (i 

Atlas Fire and Life ......... 6 | 224) 23 22 | 224) 22 | 49GB -_ Jne.35\16 Jne. 86! 16 Jne. 87\16gJne. 88 

Boiler Insurance and Steam | ; 
% Power, Li L ted 2\ 74 7 val Tis] THe) 5 12 9) TH) 7 20 July87/20 Feb.88/20 July88 20 aad 

vntiited 2 remee " | 4 ja 2328 234 23% 4 1h FA 224 ‘20*July87|35 marge eartire 2 Feb.69| 

CGelsticaion tlenaued Sho... 25| 6) 3lx a4 a 3131 31 |3 6 9 2, 29321 for 86/21 for 87/21 for 88,Jne.&Dec. tis | 
Church of England Life ... 50 2 | 39 34| 3y4) 6 17 sat 34/12 July87|12 Jan.88 12 July88\12 Jan. 89/1998 
City of Glasgow Life Assur. 25 | 2h 10gx!1 1034 04 103) 10#4, 3 6 108s 93 \14 Oct.87|14 Apl.ssil4 Oct. 88/14 Apl.s9} 
City of Lon. Fire Insur., L. 10 1 | 2 i! 4) Z ose 3| 3 Jae.85) 0 for ’85, 3 Jne.87| 5 for '87 ¥ 

Clerical, Medical & Gen. Life 25 24) 17 | 174) 163 17) .. | 17} 16 sitet 7 divide|d pores Me a sr iat 
Comm L Union Ass J interim nus, payable in |Augus 

Fire, Life, & ain ie 50 5 | 33 | 334 324 33 | 323 | 218 9| 34 | 25 25 |10"Sep. 87/30 Mars8/15*Sep. 88/35 Mar89 
County Fire..............0...6. 100 | 80 '145 |150 |140 |145 } 145 ls 11 ~ /1324) 6}Mar86) 6{Mar87| 6}Mar88| 6{Mar 89)s6, “et 
Crown Accident Ins., L. ... 5 4 ie ocak 4 a 
‘Crown Life Assur. (43}/ c).. 50 | 48/7 si 624 65 | 60 | 624) 65% | $13 8 S 60 | 4gJuly87 43Jan. 88) 47 July8* 43 Jan. 89/85, ‘£5 
Do paid up in full ......... 50! 50 | 804) 82 | 79 | 804) 81414 8 9 82) 7 73,July87|7,),Jan.89|7.3, July88|72,Jan.89 

Eagle Life ..............s00++ 50 5/5 | 5 43 5 5 | 6 0 O| 53} 43) 5 ApL86) 5 Apl.87 3" apl 8 5 Apl89/88, £14 
Edinburg h Life sc eneveuadiell 100 15 | 443). 4} 44) 4 1 6 45 | 443/12 July87|12 Jan.85)12 JulyS$)12 Jan.89) 
Employers’ Liability Assur- | 
= ‘Corporation, Lim. 10 4 2} 24 24) 23x] 2/6 13 5} 23) 1y| 6EAplS6] GZApLS7| 7hApl.St| 7hApl89) 

i Scottish Law 
Life Assurance Assoc. 50 | 34; 83) 8 | 7ER7tex) 8h | 4 8 3 8%) 7%,10 July87|10 Jan.8§)10 JulySt|10 Jan.89)  .. 

ysl yas Limited 5 1 13} 134; 1) 4 14} 4 9 © lye) 14:10 Mar87/10 Sep.87) 0 Mar8t| 0 Sep.88| 1. 
ui versionary In- 

terest Society, Limited) £500,000) Stock | 100 |1094) ... | ... |1094| 109} | 4 11 8)1114/1084) 5 Oct. 87] 5 ApL St) 5 Oct. 8t| 5 Apl. 89} :8, 24%t} 
= ee Sete s 10,000} 100 a mm, 24 22 | v * 415 9 24 | 22 184Jan. 8t|184Jan.87 18$Jan.8: SaJan. 5% (884 

ire Insurance Assoc 9 ie | nis, LS:| 5*Oct.8:| 5 Apl.8:| nil.since] ... 
General Assur., Fire & Life 100 5 | 11g) 12 | WL | Mtg) 128) 4 G 9 124) 11 110 July87}10 Jan. 8r}10 Julys QO Jan. 88/38, 24 
General Revers.  & Invstint 100 | 100 iw is ~~ 1198] 128, | 5 24 6):26 1195 | 5 Sep.87] 9 Marse| 5 Sep.s| 9 Marét| “| 

obe Marine, Limited ee U ¥| & July8i| 5 July8t| 5 July8.| 5 July8t} | 
Gresham Life (aver. 41 16/10 

id per share) ........ 20 | 416/10... |... | os. be |e | 5 Tuly8;| 5 Jan.8t| 5 July8t| 5 Jan.8}36, £8 
' Guardian, Fire & Life (40/ c) 100; 50 | 83 a 86 | 87x) 864 | 4 0 6) 88 | 80 | 9 Julys| 5*Jan.8:| 9 July8:| 5*Jan.Sf] 
' Home & Colonial Marine, L. 50 6; 1) 1 4 14 | nil 13| 3 Last} dividend} paid in | 876. oe 
Imperial Fire Rc oa a ey rg i168 1708 naa ie O\173 |160 | £5 July8:| ¢3 Jan. 8 | £5 July: } :3 Jan. 8 cmt 

ROE BA, pers > rp odcbabnte 2 1 9 6 314) 28 (10 July. |10 July& |i2gJulys.} 2pJuly8'} 6, 
, Indemnity Marine Ass.(only | | 

112/8p.8.pd.byshrhldrs.) 8 | 13] 114) 11 iM 14/5 9 oO es 10 ne . {20 for 8 146,14 t 
Interntnl. Marine Insur., L. 2 3h | 3h) 3h) 38) 38) 4 2 9) 34 33) 74Jan.se| 7hJan.8;| 74Jan.8'| 7hJan.8] 

Y : | oie 4 4 } tane & orks. Accident, L M4 4, 38} 34 | 34) 3%) 4 6 9 38 34/10 Bee.) {|0 Mar8t}10*Sep.8:|.0 Mar \/Mr.8ét 

orien - 23| tex) 164| 16h] 16'| 16° | 3 3 31 16; Ioiles Incelis Jones Joes (3 Jacl ms PRR RR He eee e eee o ne ne n lb oe 

Law Life (18/ ¢) divs. p. sh. 2 | 234 24 | 23 | 235 23 | 4 5 O24! | 22 [10/ Oct. 8; 10/ Apl.8t}10/ Oct: | .0/ Aplst 5, 10$t 
' Law Revers. Intrst. Soc., L. 100 | 1284) 1283) 1284 | 418 9... |... | 6*Oc 6 ApLS:| 6*Oct.8&) 6 ApLSt} ww. 

otuitona in. a ig ia | a | aay] ia | 370 of ia | ig [MNS Se ee sees ;* { ‘ 

Life Association of Scotland ggi37ax| ... |... | 3741 38 | 4 2 3] 38 Se Oe lesttg all daar et oa heath ie lien, Hee toe tae 3" | 4 is 3 1413 2 6 of mt euros: tere ieee pig y = 
, “ 0 for 8f| 5 for 86) 5 for 8)| 5 for Liverpool and London and | 

j 

Dedham ne BSH Shaw las ales ta "Ot Decss| 6 Jucse| € Dec8s! 8 Joe 8] = 
London and Lancashire Fi: 2$)158x 15 se 15j/ 15g | 2 10 9) 158 129,|10 May86 12 May87|12 May83 12 May8!| — «« 

; London and Lamenshire Lit 14) 44) 45) 4) 43) 48 | 5 20 6 444/10 for 86)10 for 8t}10 for 87,10 for 8 (0/1888 
London & Provincial Fire, L, ‘e - one. 4 sg0ee 5 for 86] 5 for 8)) = 
Soodea iaemuase ieee . 4 4 4 4j) 43) 517 o ‘a “3§/10*July87|15 Feb.88|10*July88,15 Feb.86] = 

ation, Fan tiled Marin 124) 54 | 554) 54 | 55] 55 | 412 0 554 51 |12 Oct. 8728 Apl.88|12 Oct. 88;28 AplSo| = | 
Manchester Fire... Bee esecovese 43 48 ‘i * 4%, 4 z o 44) 3%; 10*Jul 87 10 Feb 8. 10° Jul 10 1 eb 8 - if 

seneets eetonniies Ae 1 1td) Li A ss 12 | 5 24 3 114! 13/10 Margelo Mar87)10 Mar8s|10 Mar8{] w= 
Sts ne Liealind 3 | ay eb) $44) 85) 35 | 4 26 5) 35h 33 |41g im B5'41g im 86447 in 87/414 in So | 

ee . 4% 44) Ail dre) dite) 410 0} 44 424}10°Suly87)10 Jan. Sal tot Suly8s|10 Jan.84 om | 

—it is included in the dividend. (a) Bonus eve i. pital ; 4 Tnoluded 1 in ated teen every 5 years—({aot included in the “y BA pte column) 

Yo 6 in 85/6 in 86/6 in 87|6in 88 75a} 
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BANKING COMPANIES—Continued. 
———— Marxat Paicss in ———-, 

885. 1886. 
Seeretary (5), 

Chairman. or 

Manager (Af). 

51 |E.H.Newton. W.W.Morrell,d/.| York. 
334 Geo. Hodgson. M.M. Walker, M.|Leeds. 
453 J. Cleghorn. A, St Clair Carneigy, M.] York. 

abs Bash Bnee 2k (Thos. Thomson, J. H. Steele, 8.)15 Queen’s square, Belfast. 
Discount of Irind.| ... fs |W. Carson. W. Steen, S.'26 Waring street, Belfast. 
National norm 10¥ 98 os |W.J.Thompson. W. Hancock, M.'35 Cornh EC 
Union p Discount...| 64 5g! 8 | Gh» St ae es SC. R. Nugent, M'38 Lombard noi E.C. 

INSURANCE COMPANIES. 

MARKET PRICES IN———— 
7 1 

Secretary (5), 

Chairman. a (A), 

| Manager. 

| | vo 
Alliance Assur... on ST it a Rothschild. R. Lewis, S. lBartholomew lane, Bank, E.C. London, &e. 
Alliance Marine... 21 25 D. Owen, S.\Capel ct., Bartholomew lane, Bank.| London. 

sen; ieee sou: La ES bes R. E. Arden. J.Congreve,S.27a King st., Covent garden, W.C.|London.* | 
Atlas Fire & Life..| 164) 14 8) Sir W. 8. W. Baynes. 38. J. Pijpkin, S.}) 92 Cheapside, E.C. |London.* 

Boilerand Steam.) 6}; | 7 i J.Galloway. P. Hartley, S./67 King street, Manchester. Manchester.” 

British & Foreign. 26 Cornhill, E.C. , 

Mar | 243 217, j \Thos. Chilton. A. McNeill, S.|Exchange bldgs. West, Liverpool ; Ut hene 

4 

arine 
British Law Fire} ; 
Caledonian 235) 17% + \R. Stewart. D.Deuchar, M.|19 George st., Edinburgh. Ednbrgh, London. 
ChurchofEngland) 4 | 3} : 34 |W. Emmens. H. M. Baker, S. 9&10King st, Cheapside; & Ednbrg eanbroh, Londn.* 
City of Glasgow... ‘| Ste 7 10 |R. Balloch. F.F. Elderton, M 28a Renfield st. Glasgw; King Wm Jinagw , Ednbgh.* 
City of Londn. Fire} i 8) 4 § \SirH. E. Knight. L.C. Phillips, 4f.] 101 Cheapside, C. [st., E.C | London. 
Clerical, Medical.., so 48 164 |Rt. Hon. Sir J. R. Mobray, M.P.|/13 St James’s square, 8.W. London.* 

Benj. Newbatt, A.S. 
Comm'rcial Union| 174) 14 4 } \F. W. Harris. G. L. Bennett,|19 and 20 Cornhill, E.C. [hill, E.C tine: 
County 160 |147 38 | 1423 |Lord Kinnaird. S.A. Beaumont,|i.D.] 50 Regent st, W.; 14 Corn-|Uondon.* 

4 |H. M. Bompas. W. E.Thom json, M.D.) 
Crown Life 50 614 58 59 | 7 624 C.S. Percival. A. MacKay, S.|188 Fleet street, E.C. London.* 
Do paid-up 55 | 76 | 71 79% | 

j Eagle Life | 7} 6] 7 } 63 63] 62 5 Sir Geo. Russell. G.Humphreys,/4.8.] 79 Pall Mall,S.W. London, 
} Edinburgh Life...| 43 | 403 43 1 45 | 426) 444 John Boyd. G. M. Low, M.|22 George street, Edinburgh. Edinburgh. 
i Employers’ Liblty| 23; 1 4 lo} 1g ‘Lord C. J oe M.P. “ 84 and 85 King William street,E.C | London 

S 8S. Brown, M.S.) 
Eng. & Scott.Law.' 6}) 5 7H J.R.Bulwer,M.P, F.E Colenso, 112 Waterloo place, S.W.; 12 Ednbrgh, Londn.* 

[Act. & Sec.| Princess street, Edinburgh, 
i Equitable Fire...., 2 | 14 2f5) 148)144, 14] 18). 14] 1,9, Henry Harrison. D.R.Paterson.|8 Corporation street, Manchester. | Manchester.* 
i Equitable Revrsn.| 1094) 104 ]1095|1073}110 ‘Losi 1094107 1094 Inrotation. F.S. & C.H.Clayton, Joint Secs }10 Lancaster pl, Strand | London.* 
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| Equity and Law... | 23 5 M.Clabon. G.W.Berridge,S ] 18 Lincoln's Inn fields, W.C. |London.* 
Fire Insrnce Assn.| 1 8} ov) 8 4 } \SirR.N. Fowler. D.Laurie, 4. (66 and 67 Cornhill. London.* 

FE 94} 8] 94) 10}; 84 11} SirA.Lusk,M.P. 8. Ward, S. 4/M.} 103 Cannon street, E.C. Londen.* 
| General Rev'rsnry|1234)117 123 12] jl24 (1224 128 |124 125 |E. Walmisley. D.A. Burnstead,| 4. & S. ] 5 Whitehall, S.W. London.* 
Globe Marine 1} ww ij 1 ‘In rotation. B. F. Cobb, S. 79 Cornhill, E.C. ; Manchester. | London, Mchstr.* 
Gresham te See aoe ede ee W. H.Thornthwaite. J. Allen|S.] St Mildred’s House, Poultry. Londen." 

i} Guardian | 65 17 80x J.B. Martin. T.G.C. Browne|S.] 11 Lombard street, E.C. Latinas 
1 Home & Colonial... } 23) 8 1h 8 8 W. Dann. T. A. Clark, S. i8 Royal Exchange, E. C. Londun.* 
Imperial Fire... 5 {155 160 \C.T.Murdoch,M.P. E. Cozens Simith, M.S.) 1 Old Broad st., E.C | London, &c. 
Imperial Life : 2 29 |G.H. Field. J.Chisholm, A.|M.] 1 Old Broad street, EC. London, &e. 
Indemnity Mar....| 1. 7 | ll > Larnach. H.C.Stewast, S. i13 Great Winchester street, E,C. | Londun. 

: International Mar| 31) 2%) 3x4) 2H | 2% G. B. Royden. W. W. Clay, S.| Exchange e buildings, Liverpool. | Live poul. 
iH Lancash.& Yorks.. | 34| 3 4}! 34 rs J. B. Northcott. Ch.McBride, M.|S.] 33 Princes street, Manchester | Mancuscr, Livrpl. 
} Lancashire | Bal 44 | BE] Gd! ifs \N.Shelmerdine. G.Stewart, Jf. Exchange st,St Ann's square, Man-|Lvpl,Manch.,Lon. 

\A. W. White. G. W. Bell, S.\114 Chancery lane, W.C. [chester | Londca.” 
i 23 In rotation. Griffith Davies, A, Fleet street, E.C. London.* 

Law Revers’nary 123 1122 195 284 1: 1283 |E.J.Bever. C. B. Clabon, S..24 Lincoln's Inn fields, W.C. 
5 law Union SE ME ns Font BE oak 1 vee ?! 4§ |J.Cudden. F. McGedy, A. §.|126 Chancery lane, WC. 
[HE Aros General] 134 12 | 134 G B. Gregory, M.P. E. Col uhoun, A.M.) 10 Fleet street, E.C. London * 

Asso. of Scot. ‘ 35 | 3 34] 38% Rt.Hon.EarlofStair. J.T.Smith, M. ] 82 Princes street, Edinburgh. Tckae 
i 1} \E. Elias T. B. Bell’|3 Lothbury, E.C. 

3615, G.H. Foxdale. M. J. Dove, M.S. ! Dale street, Liverpool; 7 Cornhill sevsettel London 

Do £1 annuities} 25 | 233) 2: 25 irc. Nicholson. A. Hendricks,| 4 S. in London.] ‘Lonaon. ' 
} Lon. & Lanc. Fire! 72) 43 917% : 12, D Graham, C. G. Fother, ill, Mf. ] 11 Dale street, Liverpool. Liverpool, London 
} Lon. & Lanc. Life) 4 | 2; at 'Col.Kingscote,M.P. W.P.Clirehugh, M.A.) 66 & 67 Cornhill, B.C. London. 
| Lon. & Prov. Fire| Ys iE. C. Morgan. Henry Williams,| Af 11 Abchureh lane, E.C. . 
} Lon. & Prov. Mar. 43) 2) 33 J. Borradaile. Daniell, §.|2 Royal Exchange buildings, E.C. Reades: 
| Lond. 51 - A. Wallace. J. P. Laurence, si Royal Exchange, Cornhill. London. 
Manchester Fire.. 3%\J. Chadwick. J.B. Hartientt, 8. 96 Cheapside, E.C.; & Manchester.|Manenester. * 
Manch Undrwrtrs 1}#4/G. Robertson. _F. G. Freeman.) ilo Bank street, Manchester. Mancnester.* 

| 30 | 33) |R.W.Willis. H.G.R Maughan, Af.] 20 Old Broad street. E.C.-- |London: 
44 \J. B. Smith. R. S, Sandford, 40 Brown’s bdlgs.,Exchange,Lvrpl. Liver pool. 
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23; 2 des 4% tor’86| 24 for ‘87 
43) 4 |12*Sep.87/10 Feb.88)10 Aug8&/12 Mar. a 
88| 73/30 Aug87/10*Jan. 88/30 Aug88/10*Jan. 89ig; / 

5 |124July87/10*Dec.87|124J uly83/10*Deo.g8} 
4/10 Nov86} 6*Apl.87; 0 Nov87/ 0 Apl.g9} 

44 |£13p.sh.A|pl &Oct 88\£1 80 
20* Dec.87|30 * Dec. 88 

OF... 4J uly85}334J an. 86|334J uly86/33}J an. 89} 
6; 43| 33) 74Feb.86) 74Feb.87|10 Feb.88) 5 Feb. 89 

9}) 8§|7y%Sep. 87/51. Mar88|74,Sep. 88|57, Mar89 
0) 67 | 61 |\£2 May85|£6 May 86|£4 MayS7/£4 May88ip 

7|£450ct.87|£9 Apl.88)£440ct. 88) 
0} li .84) 24Jne.85| 4 Jne.86/ 74 6 
$| 32 | 29 |124Feb.86)124Feb.87) 12} Feb.88/124Feb.89)1 

ws | eee | 5 July87} 5 Jan.88} 5 July88} 5 Jan. 89/86 

0) Gey) 48/10 May 86 15 MayS8}15 May89 Be 
6) 74| 68] 3/-Sep.87| 5/- 3/-Sep. 88| 4/-Mar89} ¥/- 189g 
S| 4¢3/ 414/10 Jan. 86 87/10 Jan.88/10 Jan.89} .. a 

om 

~ () os 

Merchants’ Marine, Limited| 50, 
Ntl. Ass. (Fire & Life), Irld. 

pore nds b uar. . 
National Marine oe L. 
North British & Mercantile, 

Fire an: Life 
Nthn. Ass. Fire & Life (5i c) 
Norwich Union Fire Office 
Ocean Marine 
PatrioticAssurance(Ireland) 

Fire and Lif 
Pelican Life 
Phenix Fire 

ba be ee 

Se te ee eS ANe 

me me bea ee ba 

Br AAA wer toh 
> SN 

hm 

Ooms 

Railway Passengers 
Reliance Marine Limited... 
oe Interest Soc.,L 
Rock Life 
Royal Exchange Fire, Life, 

and Marine . 
Royai (1/ ¢) 
Salop Fire Office 
Sceptre Life 
Scottish Accident Ins., Lim. 
Scottish Imperial, Lin—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 

surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 
Do do B 

Sea Insurance, Limited 
Shrops. &N. Wales Fire Office 
Standard Life 

O}1114)109 } 5 Jne. 
5} 8} 7 {85 Oct. 

7 [24 July87| 8 Jan.88}24 July88} 8 Jan.89) 
44 |60 Aug87/40*Feb.88|60 Aug88/40*Feb.89)  .. 

9 Sep.87| 9 Mar88| 9 Sep.88) 9 Mar.89) ... | 
a 88} 6 Feb.89/'88,} Ss 2 10 Feb-8all0 Feb-sol nae S 
1¥%4| 44Aug85| 5 Aug86| 5 Aug87| 5 Aug8s} .. || || s. 

4} 143] 6 May86} 6 May87| 6 May88| 6 May89 “4 Sc 

192|264Nov87|263 May88|264 Nov 88/263 May89)'87, 10) | 
6i| 54Feb.87| 54Feb.88| 54Aug88| 6 Feb.89) .. & 

344/14 Jne.87|14 Dec.87|15 for 88/16 for 59) 0% Sc 
13 {14 Jne.87/14 Dec.87/15 for 88/16: for 89) 
63/10 Jan.$6)10 Jan.87|10 Jan.88) 10 Jan. — Se 

173| 6} in 86 | 6} in 87 | 6} in 88 | 6} in 89 er 
49 |208Nov87/208 May88|20fNov 88/203 May89) 1886 | 
7x) 5 Jan.86! 5 Jan.87| 5 Jan.88| 5 Jan.89)_. St 

5 Jan.86| 5 Jan. 87 ’ ‘ St 

| a 
i 4 ‘ r 
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Star Life Assurance Society mo dee | 20 
Sun Fire (divs. per share)... ven .-» }450 (455 [445 [450 
Do Life ,, rs 1143)117 {112 [1144 

Thames & Mersey Marine, L. 124) 123; 124) 123 
| Trustees, Exors., and Se- 
| curities Ins. Corp., L. 64, 6) 52 6 
Union—Fire and Lif. 

} Union Marine,L. (Liverpool) 
United Fire Re-Insurance,L. 
Universal Life Assurnc. Soc 
Universal Marine, Limited.. 
University Life Assurnc. Soc 
West of England Fire & Life 
Yorkshire Fire & Life (24/ a 

8s 
3 na 7 7 Sep.88 . 

... |120July87/120Jan. 88) 130J uly88/120Jan. 89 
74) 74Jan. 87/10 Jan. 88) 10*July88/10 Jan.89 

6! 12 | 103) 5*Oct. $7|15 Apl.88, 5*Oct.88'15 Apl 89) | 
37 | 35 |33,Jne.87 10 Dec.87/334Jne.88):0 Dec.88 £2 "et 
63) 54/10*July8720 Jan.88)10*July88 20 Jan.89) 
|. | 5 dne.86 5 Jne.87| 5 Jne.88, 5 Jne. 89% in St 
464| 44 | 8 July87| 8 Jan.88) 5 July88, 8 Jan.8% ow | 

.. | w (42 Oct.$5.42 for 8642 for 8742 for 88, 
| 1 ee 

weSc 

mn 
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t Paid in cash ; + Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be paid annuaily—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 

= —— — —————— OO > —— - — ————— — — — — _— — 

MISCELLANEOUS COMPANIES. 
PRICES OF THE | Last yrs.| PRICESO 

Carita. DIvIDEXDs. 

3 | % Last Four. 

| 3 | Rate % per Annum, including Bonus. Mm "i 

on 
ea di | ham Canal £2,410,975| Stock |100 127 128 |126 |127 | 1273 0128 '1243| 4 Sep.87, 4 Mar88| 4 Sep.88 4 Mar 

Do 4% debenture stock...| £797,400|,, [100 {127 |127 1126 126x) 127° oisze liat'| 4 Jenrorl 4 Jemoel 4 Jolyesl 4 Jam.80 y aes y87 an. 88 y 
Bes x pref Navigation, L. "ene 4 tee bp fm | oe ema In voluntar tiquiddat ezal Co 

, preference ; pire DE ite bose 1 ces oe .. | ee | Purchased by Majnchester {Can . 

oe Canal 100 ins|$20,000,000 ote tetn'ee Gee a | 208 6'215 ‘208 |11 Sep.8710 Mar88'1l Sep.8810 Mar 
Delwre nal, $100 shs $20,000,000 1024/120 (1503)120 (1504, 1503 $,1503)120 ) 5 Sep.87; 5 Mar88) 5 Sep.88 6 Mar.89 
Do 7% Ist Mt. (Penns)1917) $5,000,000, $1,000 1024/1474 150 {1453|1473 143 01150 1138 | 7 Sep.87| 7 Mar88| 7 Sep.88| 7 Mar 
Do 7%, Wamnnes 1985, SOD SRR Tee eat eee fate. 1a88 his | 115 O'118 {113 | 7 Oct.87) 7 Apl.88| 7 Oct.88| 7 Apl 
Ay ag } 12500 > eo = 184 )182 |183 | 185 9'186 |182 | 8 Mar87| 8 Sep.87| 8 Mar88_ 8 Dec. 
Frncis Cni,Hngry,6%lst pri,| £500,000! 100 |100 204) 204) 204) 198 6| 204) 20 | 43Sep.87) 4¢Mar88) 44Sep.88) 4JMarse Fenske Cal Mineola eet Sms 008 08 08 | | | sv | ae | se | vee | see | £1 paid |Aug. 1887| for coup dueNovi 

4} 42)) 412) 42) 424 S| 424) 36 | 2 Sep.87, 1§Mar88| 1§Sep.88 2 Mar89 
Grand Junction Canal 11,300} 100 |100 |1183)120 1117 (1184 219 $1120 [116 | 4 Jne.87| 4 Dec.87 Do preference 9,370, 10) 10) 16/...|.../ 16; 16 | 163 6 July87; 6 Jan.88 | Leeds & Liverpool Canal ...| £500,000 Stock /100 [468 |4694'465 |469 | 4693 81 Nov 87} 8; May88 
ae Canal ord. 4,000,000! = 10 | Sye| Ste} 84 844) 84 "Sit fhane 9 2 ome 

O.ncccevascesceses 10 | 10 . ait at Sit) 3t 3¥;| ae 4 Jan.88 

4,000,000 { 38 ts! 9 9%) 9 | oo. =| 4 Jan.88 | 
§ (td | 4y6\ 3th 4) 4 844) 33, ... | 4 Jan.8i 4 July88i 4 Jan 
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INSURANCE COMPANIES—Continued. — 
‘———— Marker Pricss 1~——— 

4,3,/W. Blain. Thos. W. Dixon, 8. Exchange buildin ont, Dine Liverpool. 
1094|1084] 109 | W.C. Morland.Hon. G. Pepys,S.|17 King’sArms yd,Coleman st,E.C.|London. 
8 | 73] 74 [In rotation. G.H.Crisford, A.|15 New Bridge st, Blackfriars, E.C.|London. 
5 |320 | 360 (J. S. Hodgson.E. R. Hancock, S.|Royal Exchange, E.C. London.* 

64 |T. H. Burroughes. T. Adams, 8./3 Norfolk street, Strand, W.C. London.* 

ReversionaryIntr.|1084)105 [1082107 }109 |106 
Rock Life ......... 74 8 8}, 7} 8 7 
RoyalExchange.../405 380 415 (387414124315 
Royal Farmers’...| 53) 58] 6% a é! 6 
Royal ............ : ‘ ( |R.Brocklebank.J.H.McLaren,M/|Liverpool. . 

“Ato -+-| 334) 274) 38 | 324) 39 | 363] 444) 37 | 44) IW Wainwright. J.BJohnston,§.29 Lombard street, E.C. Liverpool, London 
Salop Fire ......... 180 [212 |201 (240 [212]... | ... | 225 |T. S. Eyton. H. J. Salisbury, S./The Square, Srewsbury. 
Sceptre Life sagebal. eas -» | 3d) 27... |... | 33] 32] 34 [In rotation. J. G. Phillips, S.\40 Finsbury pavement, E.C. London.* 
Scottish Accident] 23 13) 23 2] 233) 281 28] 23] 24 |C. T. Couper. M. L. Martin,S.&|M.] 77 George street, Edinburgh.|Ednbrgh, Glasgw 
Scottish Imperial ob 134} 1a 1 1 lg; ly} =: 1B «SA. Drew. T.W.Watson,M./151 West George street, Glasgow. ere 

Scottish Life ...... Lys} Lee} 18) 1d] 1%! 1 1%! ly] 1% \John Cowan. J. Sorley, A. & S.\Edinburgh: Edinburgh. 
Scottish Metrop..| 1) lta] 14] 181 12) 14) 148) ly] 143/J.H.A-Macdonald. W.G. Bloxam.|M.} 25 St Andrew sq., Edinburgh. Riba. 
Scottish Provncial] 144/134] 17 | 144] 184) 163] 203| 173] 19% |J. Webster, M.P. Ch. Gordon,S.{93 Union street, Aberdeen. Abrdn, Edinbrgh 

Scottish Rever ...| 44%] 33] 77s] 42] 73] 64) 7x4) 68] 74 J. Tawse. J. A. Robertson, M./10 North St David st, Edinburgh./Edinburgh,* 
Scot.Un.& Nat. A} 3] 2 | 2x1 38] 291 3,%Rotation. J.M.McCandlish,M.|35 St Andrew square, Edinburgh.|Edinbrgh,Glasgw. 

o — B11} 93 114) 108) 11 [104)13%|104] 13 J. Macdonald, S. 
sit seseraseseeenss 5t3| 448] 63) 55) 63) 6] 64) 6A] 68 |R. P. Wood. W. Bates, S.|Liverpool. Liverpool. 

Shropshire&N.W.| 15 | 13 164 15]... | ... J 18 | 16 | 174 |'Thos.Southam. Griffith Davies|M.-Dir.] The Square, Shrewsbury. 
Standard Life ...| 52 | 483] 50 | 443] 49 | 4531 57314743] 54 {In rotation. S.C. Thomson, ¥.|3 George street, Edinburgh. Edinbrgh, Glasgw 
Standard Marine] 54%) 474] 52%! 494] Ges} 54] 725) Gey] 775) W. Wataon. John Gick, S.|Brown’s bldngs,Exchange,Lvrpool.| Liverpool. 

16 ins | ical Star Life............ a i We... 1... W. Newburn. W. W. Baynes,|S.] 32 Moorgate street, E.C. London.* 
Sun Fire............ 435 |420 445 420 1450 |435 1450 |440 | 450 (F.H.Norman. E.H.Mannering,S.| { 63 Threadneedle street, E.C. London.* 
Do Life ......... 102 | 90 }1054) 98 4115 | 98 [115 |100 | 110 H. M. Farquhar, A.S.| | 60 Charing cross, W.C. London.* 

Thames & Mersey! 123, 103} 134) 12 | 134) 123] 13 | 12] 124 |W. W. Phipps. H. Buckland, S./Royal Exchange buildings, E.C. |Lon.,L’pool.,Man. 
Tr’atees Exes.,&c.| ... |... Po. | we Piece | oe 43; 2 43 

Union Fire & Life'570 |540 [550 |530 [560 |525 Union Marine ...| 54} 43] 64 43] 63 Unitd Fire Re-Ins}| 93) 73}11| 8 113) 10 

20 555 | 610 |S. Soames. C. Darrell, S./81 Cornhill, E.C. ~ |London.* 
73; 6% 73 |T. D. Hornby. W. Gow, S.|Livrpl.&Lond. chambers, Liverpool.|Liverpool,London 

: 12 | 10] 11% |Thos.Brooke. J.N.Lane,S.M,\14 Marsden street, Manchester. |Manchester,* 
Universal Life ...| 42 | 37 | 41 | 37 | 42 | 37] 39 | 35] 36 |W.N. Nicholson. F.Hendricks,S,|1 King William street. E.C. London.* 
Universal Marine} 9/| 63] 94) 831 93) 6H 7) 5 54 |Sir J. Lubbock, M.P. A. Tozer,S./35 Cornhill, E.C. London. 

University ......... 8t, 6g] 83) 7]... 7 \J.C. Wray. C. McCabe, S./25 Pall Mall, S.W. London,* 
West of England| 60 | 583] 594| 564] 598) 53 533, 41 | 44 |W. Cotton.  E.H.Smethett.|Exeter. 
Yorks. Fire & Life| 503' 49 | 504! 50 514 503! 513 ‘Lord Wenlock. J. A. Cunningjhame, S. & M.] York. 

MISCELLANEOUS COMPANIES. 

Secretary | The Markets 
\ ————— MARKET PRICES IN 

| were chiefly 
NAME. | # Chairman. | - dealt. in. 

4 | Manager (4). *DealingsLimited 
bx } 

 OANAL. | | i eae Birmingham ...... 115 |107 $1159)112 [117% 1124128 [117% R. Moon. W. W Pilcher.|Birmingham; & Lon. & N.-W Rail.|Birmingham. 
Do 4% deb. stk./115 |107H115 {112 [1164 1124/1274) 114 Birmingham.* 

Bridgewater ...... 9| 72] 98 Sg} 98 Sxet... | .. In Liquidation. 
Do 5% pref. .../14ey\13 94] 148 ot tear 

Coventry ......... [234 215 ]216 [214 210 J. Y. Greenwood.|Coventry. Birmingham. 
Delwr,&c.$100shs' .../ 00.) 0. |. 
Do 7% Ist Mort\140 |128 [144 (125 
Do7% Bds, 1894121 |116 }122 |112 1164 | Secretary. ab ey 
itwich ........./188 |181 189 |183 186 4 Gas street, Birmingham. Birmingham.* 

Droitwich Junctu) 20 193] 20 |W. G. Postans. W. D. George. | Canal Office, 4 Gas st., Birmingham/Birmingham.* 
Francis 6 % 1st 8 re ete Ps Py ey ey ee ey Ageie-oeenee Thomson, Bonar, & Co., Old Broad street, F.C. |London.* 

Grand (Irish)...... 35 | 31 ; 31 36 (Brindley Hone. W. D, Cooke. | Gd Canal House,Jamesst, Hatbour|Dublin.] Dublin. 

120 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London,* 
140 |Address—New York. Thos. Dickson, Prestdent. G. L. Haight, 

sae Janction....|L16 10 1174x\W. M. Praed, aot gi 21 Surrey street, Strand, W.C. | Lond,Birminghm. 
preterence...| .., 9° 164 | . W. Mercer. : ‘ 
s & Liverpool|473 : ‘Alt. Harris. John Lee. | Oldhall street, Liverpool. : | Live: Leeda. 

Manch. ShipCanl.| ... 8% |LordEgerton.A.H.Whitworth | Deansgate, Manchester. Man , 
» seinathiaie nial ot 3H, | | London, 

1885. ) 1886. . 1888, }-Cles-| Secretary (5), 
NAME. = 1 ch Manager (4) |. van where chiefly 

e\fI2 Rice}: Chakaam Ps FE ADDRESSES. dealt in. 
bo . . | Actuary (A). *DealingsLimited 

mi} |e 1688. 7 | 

Merchants’.........) 13] 3) 24! 12 62 «6S. A. Steel. = Alf. Dawson, 8./37 Cornhill, E-C. | “ London.* 
National shee sa sesees 56 | 51 51 | 44 6 45 W. Robertson. H. Engelbach,/4.S8.] 3 College Dublin. 
National Beiler...| 63] 64] 84) 6% H 8 24|C. Thompson. J. Thistlethwaite./24 St Ann’s arciets anclineter Manchester.* 
Natnl. Guarantee, 43) 44] 43) 4g i] 5a4x/W. Smith. _ G. T.Chiene, M167 street, Edinburgh. |Edinburgh.* ' 
Nat.MarineInsur.| 2| 13) 24) 1 ¢ |Hon. H. W. Petre. W. Gray.'2 Th eedle street, E. London. ; 
North Brit.& Mer.| 34 38 | 324] 41 44 |D. Davidson. F. W. Lance, §.|Edinbrgh; 61 Threadneedle st,E-C. Ednbrgh 

J. W. Cater, Lond. Chairman. [gate st., London, B.C.) : 
Northern. ......... 45 | 40 | 554/432.) 57§) 53 : 58 (Sir P. Currie. James Valentine,|M.] 3Kingst., Aberdeen, & 1 Moor-|Abrdn,Edin., Lon. 
Norwich Union... st 74]... |... | 864) 84 85 | 85 |H. T. Patterson. C.E. Bignold,jSurrey st, Norwich; 50 Fleet st.|London.* © 
cean Marine 64} 44) 63; 52 62 4?x\J. W. Cater. Alfred Price, §./2 and 3 Old Broad street, E.C. 

PatrioticAssurnce! 93] 9] 99 8§1 9| 8 84} 8§ [In rotation. B. H. O’Reilly, M.19 College green, Dublin. 

Pelican ............ 62 | 59 | 61 | 59 | 61 | 59 59 | 62 |Inrotation. RC. Tucker, §.!70 Lombard street, E.C. London.* 
Pheenix oistescensiabe 223 (201 8 (203 [252 [233 }2653/238 | 2644 |W. McDonald, F. B. McDonald,}J¢t. 8.] Lombard street, E.C. London. 
Positive ............| : 8 624i 18 13) 1 /Hn.E.R.Bourke.A.G.Mcknzie.M|34 Cannon street, London. Manchester. 
Provident ......... 36 | 34 | 364) 33 | 38 | 35 | 39 | 30] 31 |C. F.Cundy. — C. Stevens, §.\50 Regent street. London.* 
Prudential .........| ... woe Poses | ove Piece | cee Peeve |) | 26 [Edgar Horne.W. J.Lancaster,S.|Holborn bars, E.C. London.* 

Queen ............ ..; 248} 21334) 28) 3H4) 3% 48 |T.H. Jackson. J. K. Rumford,|M.] Dale street, Liverpool. Liverpool, Loadon 
Railway Passngrs| 8%} 74] 94; 84] 83 7 | 82] 64$] 7} (Hon. E. Ashley. W. J. Vian, S.\64 Cornhill, E.C. London.* 
RelianceM’rine,L.| 43) 33] 4| 331 4] 3 3g 
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THE INVESTOR'S MONTHLY MANUAL. [June 29, 18 30, 

MISCELLANEOUS. COMPANIES—Continued. 

| Mowrn PRICES OF THE 

CarrralL. Moxrs. Last DrivipEwps. 

ee eo or gs 2 Fou 

me Sharer oe or | i ii ror Rate % per Annum, inclading Bonus 
|Amt of Stk| Stock.) ™ BRIE eredece 2: Lae In 

| 
100 100 eee eee eee eee eee 

gene 100 | 78 | 78 | 75) 75) 77 
85 | 85 1094 1104/1004,1103' 

Orford Cn es 1,786 74Sep.86| 7)Mar87| 7 
$10 0} 80 | 673) 23Sep.87) 3}Mar.88) 23 

110} | $ 13 9.111 11084) Augs7| 43Feb.88 
See eeseeseeeene 

15 | 15 | 15 | ° | 15 | 12 es ose 85 

wel » {100 |102 163 | 01 102 | 102 | 4 8 9103 )100 i ‘88, 
edad ne 92 | 93191 !92) 92 | 4 86 4 Oct.88! s 

704\ Amts |100 | .. ey | ot ae Converted) into M. S. \& L. Rly pala des ot 

£210,000|Stock |100 | 974, 98 | 96 974 | 97 | 4 12 6, 98 924| 44Sep.87| 44Mar88 44Sep.88 | 4pMar8 
Do 44 % debenture stock » $200 [229 |120 [118 [119 | 118 | $17 6120 114 | 4$Ju y8i| 4pJan.88) 44July88) 44Jan. 89 

Stourbridge Canal ............ 300} 143311434) ... | 55 | 50 | 50 55 \}5 O 3 55} 50 \22,Aug87| 1gFeb.88) lgAug 8S| 2 Feb. iii 

Bees Cam 5.5sii.......0000.... 400,000 20 | 20/9 | 945) 928 923) 93 | 3 7 a 854)178 for 84/17 for 85/15 for 86 154 for 87 249,430 

Warwick & Birmnghm Canl. 1,000 100 ae) = 74 704) 74 | 74 | 4 1 0 74 “ 3 Nov.87) 3 May83s' 3 Nov 88) 3 May8¢ Ta 

&o, aaa | i | y 
seen ee i 23; 24) 8 78 | | 78 78) 3 6 j 78 nN Aug87 10 Feb.88)10 Aug88/10 Feb.89f ., ff 

Auckland (N. Zealand) Har- an 

pour6y, Loan(]%, wi £4.) 100 ‘hoo 108 | ‘109 1107 {108 | 1083 | 5 8 3109 |102y| 6 July87| 6 Jan.88} 6 July 88; § Jan.8% ft 

Do 5% bonds, 1917......... 100 {100 |105 |106 i104 {105 | 1054 | 4 14 $106 101 | 5 Oct.87, 5 Apl.S8| 5 Oct.88) 5 ApLs | 
Auckland(City)6%1899-1924| £56 100 |100 |1183 121 |107 114 | 108 | 419 6121 (206 6 Nov87 6 My. 88| 6 Nov88| 6 My.89 .. | 
Do 6%consol., 1879-1930... 100 /100 |125x 126 (125 126 | 1254 | 4 6 6126 \118 | 6 Nov87) 6 My. 88! 6 Nov88| 6 My.84 wf 
Do 8% debentures, 1934.. 100 1100 1110 111 {110 (111 | 108% l4 11 dll 1106 5 July87| 5 Jan.88) 5 July p88) 5 Jan.8h ww. ff 
— Cor. 11G. & W. Ann... 110 ,102/p.a\n.] pe'r 1} 31 | 31} 303) 3x 30h |S 4 6! 312, 303) £1 for 86\£1 for 87 Jan&July|£1 for 88 .. | 

Do 34 % stock (at 98) 1946 £3,650,000) Stock 1100 | 112g 1124 1115, 1llgxlll4} 3 2 9113 mo 34July87} 34Jan.88) 34July$8) 34Jan. 89 pee | 
Do 3 % stock, red. 1947 ... £1.000,000 Stock 1100 11014 101$/100 |100x| 100 | 3 0 01013) 984| 3 Dec.87) 3 Jne.88} 3 Dec.88| 3 Jne.8%] J atpdiy | 

Blackburn Corp. consol 4% £330,920) Stock |100 laa \122 1120 21; 121 | 3 1 €122 118 4 July$7| 4 Jan. 88) 4 July 88| 4 Jan.Sb) 4, - | 
Do 34% Ta a £1,181,170 Stock \100 |1074 108 [1073 108 | 1073 | 3 5 91108 {1054! 34July8s| 34Jan.88'3} Julyss) 34Jan.8o} , | 

Boston( B15 %1% sk-fd. 00) £684, 1100) 100 1100 |104,,106 |103 |1044) 1044 | 4 72 9/106 [103 | 5 July87) 5 Jan. 88) 5 July8s| 5 Jan.8| 
Do 5 %, red. 1902 ......... £400,000 100 {100 1123 115 [110 1123) 114 | 316 9115 |1094) 5 Oct. 87) 5 Apl.86) 5 Oct. 88] 5 Apl8!} 
Dod%, “igeud at 14, 1893] £1,000,000, 100 {100 ‘105° 106 {1044'106 | 1044 | $ 15 $108 \1024) 5 Oct. 87| 5 Apl.88| 5 Oct. 88] 5 ApL8o} au | 

Brighton Co 3} %, 1946 £484,500 Stock |100 |110 /1103)1094)110 | 1095 $ 2111 1108} 34Nov87| 34;May88) 3}Nov8s! 34 May89 | 
Brisbane 5 Bdge debe, 1891} £121,250} 100 |100 hos 1105 103 {104 | 103 | 2 12 9106 |103 | 5 Nov87| 5 My. 86| 5 Nov86) 5 My. 8 
Bristol Corp. 34 % deb. stock £312,616) Stock '100 |108 |109 |108 |109 | 109 4 9109 \1063) 3hNov87| 34My. 88) 34Nov88| 34My. 89 
Bradford Corp.4% deb. stock| £1,568,027| Stock 100 112 (24) 11g2 | 2 | 72 6 114g}1102) 4 Oct.87| 4 ApL88| 4 Oct 88] 4 pls 
Buenos Ayres (City) 6 % deb. £1, 323,200 Stock \100 ee tse i104 15 6) ny January.|April, Jully, Octobe:| 
Christchurch (N. Zealand)67% | | 

District Drainage, 1926) £200,000) 100 (100 127 130 |127 |130 3130 19 | 6 Dec.87! 6 Jne.8&| 6 Dec.88| 6 Jne. 8! 

Cape Town 5%Deb.(1%sh -1.) £100,000 lub {100 1110 Jab j110 an 1093 11 6111 (103 | 5 July87| 5 Jan.88) 5 July8 
Cardiff 34% stock, red. 1#35| £800,000) Stock |100 |110 |110 |1084'1084'x1083 

7 
1 

3 0 nepnet 34 July87) 34Jan.88} 3gJuly88 
19 0'1024)100 | 4 Nov87| 4 My. 88] 4 Nov8s 
9 3102 1100 | 34% : 34% 34% 
8 6103 {101 | 34% | 39% 34% 
1 98 | 3 Oct.87) 3 Apl.S&) 3 Oct.8e 
0 eat | | 3$Nov87) 3}May8& ree 
7 61103 |101 | 3}Sep. 8;| 3jMarse 348e 
4 01114'107§) 3434 "85 34Jan.8& 3tyulySe 
6 0310 306 '£10 in 85\£10 in 86\£10 in 87 
t 6127 |1204, 6 July8; 
4 
4 
1 

Clyde Nav.Trst. 49% fnd debt £465,000 Stock |100 |102 |102 |1014:102 | 102 
~s . seer vedeen 1801-6 £2,500,600 

4 % redeem. 1891-5] £2.223,000| | & |100 /192 403 1101 |102 | 101 
Do 34, {012 pbamesewredavbes £287,508) } 100 {100 | 993)100 | 99 | 994) 99 
Do ..+++-{ £1,039,000| 100 \100 |102 |103 (101 {102 | 101 
Do Com. of Swrs 34%, 1905] £1,000,000| Stock |100 |102 103 101 (102 | 101 

Croydon Cor. 34% Irred.Stk.| £494,420} 100 |100 /11] |111 /1094) sane ease 
Dundee Water,10! Annuities Totalannui ty£14, 315 (305 ee [305 
Dundn (Otago) Woxdbs, 1922 £109,100 100 [100 /125 (127 1125 |197 

|e 100 |101 102 100 02 101 

couse ' 0'100 
6 103 

j 
| 

120 | 
} 

} 

| 

) 
} 

rk wo 

_ mS oo 

£60,000, 100 /100 |115 116 14 15 | 1) 
Gisborne H.Bd.5% Loan,1915| £200,000) Stock | 
Glasgow a Hs en 2 ae (2814285 | 285 

as Annuities £115, tock 100 (2064207 (2063 2u64) 207 } $210 206 N 
Glasgow Corp. Water4/ Anns Totalannui ty £26,967 |1263)127$ 1263)127 126 s 6¢Nov8i| 6#My.88 

: 5 Jan.8§ 

3 
6 

3 6128 124 | y Do funded debt ............ £197,850] 100 |100 |196°|1274 126 1274, 1272 | $3 | 4 Nov8i| 4 My. 88 
0 
oO 

5 July8& 
5 Nov8s 
9 NovSs 
6zNov8t 
4 Nov8s 
4 Nov8S+ 
34Nov88 
3zNov88} 33 
34Novese 

1 6 Jan.8&| 6 July8& 
Do Municipal 6 %, 1906.. £91,600 100 100 (115 117 (M15 (117 | 114 14 6117 |106 | 6 July87| 6 Jan.8s| 6 Julyst 

Do 5% consolidated 1908| £312,200) 100 {100 |10g |111 {108 ii | 110 9111 hog | 5 Geer 6 ‘Aplss| § Occ 88 | 

Edinh & Biot WateTrusiAn. £206,486) Stock }100 | 924) 94 | 924) 94 | 4 6, 94 | 80) 3 Aug87| 3 Feb.8s| 3 Aug.8t | 
Edinb.& atrTrustAn.| £414,000) Stock (100 |185 188 [185 188 | 188 0188 |182 | 6 Nov87| 6 My.8s| 6 Novss 
Fitzroy{Melbrne)5xdbs.1916 

| 

100 97x;,98 | 96 | 97 9| 98 | 944) 5 Novs’ 
8 9116 E 

5 May8¢ 
£300,000 Stock |100 |2814) 3286 (275 | 9 Nov87\ 9 My.8§ 

1274124 | 4 Nov8s| 4 M 
Do 34 % stock, 1914 ......... £1,250,000 Stock |100 |1074)1094 081074 109 | 1088 | 3 é\tont| 108 Nori 31M>, . 

Do Laredocraable Stock. | £1,170;000| Stock 100 {uit ag ui; nr ig |3 3 ig NOVSE| BAMaya6 rredeemable Stoc ; oc a) 1093 | 

Greymth Hrbr Bd. 4% dbs., 4 . ee 1491095, 3:Nov8; 3)My. 88 
1925, Gtd. by N. Z.Gvt £100,000; 100 (100 |103 |104 |103 hos | 1€3 | $ 17 shies 95148 ” 

Hobart Town 5% eben,1930| £100,000} 100 pee 116) 119 14 (1164) 118 | 4 6 6,120 ps | 15 5 Novss 5 My.88 5 Neves 

Invercarg (Boro)4$%db, 1936} £150,000! 100 '100 /100 101 | 99 100" 100 4 il oi101 | 440ct. 87) 4g Apl.88) 440ct.8 

Ta Guaira Hrbr7i deb. oth £20000) Stock 100 Boe ig l93, 105, | 397 | a. | A Duler| sda se] & duly uaira Hrbr.7% deb. s £ c 1113 34,1183) 1184 6 al & 
mage ree tay ag ‘, | ' a 4 | 6 0 9120 | 99 | 7 July87| 7 Dec,§7} 7 JulySs 

1916(Int.g.byTex.Gov.)| £150,000 100 |104 104 |102 '1024'x1043 | s 17 6/1043'100 | 4 p J 
Leeds New Gas debt, 44%... £58,955 519,190 127 [128 {126 1127 | 127 319 0120" 128 | | 44d 4 jJulys, ta yon 88 fayeiyss 
Do 4% deben. stock, 1926 £2,306,050 Stock }100 (118 1188118 | L188) 1183 5 3118§)116 4 July87| 4 Jan 88| 4 July&s 

Do 34 %stock ............+.- £170,370) Stock {100 |109 110 |1¢8 |109 | 107 5 6/1103 106 | 34July8;) 34Jan.8:| 3hJulySs 
Leicester a 34 

red.stk 1934 ............... 820,000) Stock /100 1023) .. 11024} 1025 
Liverpool Czy. 24 % stock! £7,741,962) Stock |100 1124 1123) 11g 1125, ld, 
London ‘Ontario)5 % deb. ’93 100 100 |104 105 |103 {104 | 1033 | 

$ 
3 
3 
3 

3 

800 | ; 
Do 6% Wtrwks.debs.1898| £66,788) 100 {100 [111 112 | 110 111) 112 | 

1s 
5 
3 
4 
4 
3 
3 

9 6103 |102s) 34July87) 33Jan.88) 340 2 6/1123|1098| 340ct.87| 3hApL.8 
8 3105 101 ) 5 Dec.87) 5 Jne 8 1 3/14 |102 | 6 Oct.87| 6 Apl 8s 
4 9105 (102 | 3zJuly87} 32Jan.88 
; $120 ae 6 July8; 6 Jan. 8§& 

Zi 
& 

Longton 33 % Stock, 1932...| £100,000] Stock {100 |103 |104 |192 ‘103 | 105 | Lyttelt'n(N. \Har.6%, 1926 100 [100 [119 |120 ig i120 | 1193 | 
Manenstr. Cor. 4% con. debt. £3,775, 735} Stock \100 |1973 127}: 1255) 1264x126 | 
Manituba(Pr. of),5% db. 1910) £233,300| Stock 100 |115 |116 |14 j115 | 115. | 

{ 

$)1274)125 4 Dec.8'| 4 Jne.88 
9116 j11l | 5 July87/'5 Jan.8& mipensnet ¢ ebs. 1896-1907 8 100 }100 113411331108 | 1108 | 108 ONT ‘1074 5 July8 

i 4] 5 Novs; 86} 5 Nov88 Be pacciegc| Sele os uit ity $y tare be bm 
rest oxl908 oan toon 104x, pe Hoe 105 | 1058 | 3 14 9106 104 | 4 Nov8;| 4 May88| 4 Nov88 

"iat 1918 00 {117 N18 {116 [117 | 117g | $ 28 0/118 |1123 5 July8s| § Jan.8s} 5 July8s| 5 Jan.8 
DoTrmys.Tet.4j%dbe 1914 100 /100 [113 |14 i112 113 | 113g | $ 76 9.114 |110'| agJaly87| 44Jan.88, 44July88 S yan. 89 - 

100 1100 ‘113 [114 a2 hn13 | 1124 |g 76 6l1n4 (110 | 44July87 4jJan.86 4jJulyss! 44Jan.89! + 
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MISCELLANEOUS ‘COMPA NIES—Continued. 

Secretary 

Chairman. or 

Manager (M). 

Oxford. e 

. Cooke.|85 Gracechurch street, E.C. 
. R. Dykes.|75 Dale street, Manchester, 

Waddy. Canal Office, Gloucester. 

retest nae - re — oe 

TL I a RE OL EAT TT TIE TERT OPT ME WH Batel * rs 

EON NN RN RON i alt tl sai 

saan 

TS ka ee ae eT, cc, 

Do 44 % debs... 
Do 4% debs. .. 

654 DP oieee | cee Pace | nee E. W. Watkin, Bart.,C. Ed. Ross,|Manch,Shef.,& Linc. Rail., Manch. Sheffield.” 
Staff. & Worcester 101 | 974]107 |1003}103 | 964] 97 | 91 Lord Hatherton. W. Jones, M.|Darlington st., Wolverhampton. Birmingham. 
Do 44%deb. stk.'115 {112 [114$)110 7113 {111 [117 /110 , 

Stourbridge 96196 | 93]... | ... | 94 | 80 G. Harward,|Stourbridge. 
Suez | 94 F, de Lesseps. M. Fontane.| Paris. 
Warwcek.& Birmn,| 65 | 60 Edward J. Lloyd.|Canal Office, Birmingham. 

QITY LOaNs | ' 
Aberdeen Gas ...| 7 W. Collie. P. MacL. Cran.'Aberdeen Corporation. 
Aucklnd. Harbour! 

Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 
Do5d%bonds 110 

Auckland City .../122 ‘ Agents—National Bank of New Zealand, 37 Lombard street, E.C.|London. 
Do 6 % Consol...'128 
Do 5% debs. ...)114 

Birming. 1/ Anns.) 283 = |Treasurer—W. R. Hughes, 23 bcs street, Birmingham, 
Do 3} % Stock. |100; Transfer and Dividend Office—Bank of England. 
Do 3% STuck oes eee eee eee eve 

Blackburn Corpr.|112 |LOS84}114 |1093}115 {111 J. W. Bailey. Blackburn. 
Do 34 % ........| 984!964x]1014) 96 

Boston (U.S.) 5 %/108 |103xj106 | 103 Agents—Messrs Baring Bros. and Co., E.C. 
Do 5%, 1902 .../120 [113 [125 {116 
Do 5%, 1893 ...|112 [107 

Brighton Corp sap 
Brisbane 5 % Agents—Union Bank of Australia, Bank buildings, E.C. 
Bristol Corp. 34 %| 999) 97 {1023} 9981103 4 : Town Cle:k, Council House, Bristol. 
Bradford Corp. ...|1114/108g}112§}110 41143/110g]116§ 1124 W.J. McGowan, Town Clerk. | Bradford. 
B. Ayreas(City)6% ... | ... 7%... oe co. Pie 
Christchurch 6 % 

District Drain.|127 {122 [127 |122 Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 
Cape Twn.5 %debs|108 (101x109 |104 ; Agents—Standard Bank of South Africa, Clement’s lane, E.C. 
Cardiff 34% ...... Agents—London and Westminster Bank, Lothbury, E é. 

| Clyde Trust 4%...|104 |100 . Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. 
Cor.of Ldn bds34%/1004) 98 Chamberlain’s Office, Corporation of London. 
Do 34 %, 1391-5|101 | 98 
Do3% 1912... ..| 97 | 95 
WE Me ect lec Bie Bh bec) Be 
DoCom.Swrs3}| ... | ... i { 

CroydonCorp.34%} 994) 9 Agents— London and County Bank, E.C. 
Dundee Water ..|276;/264 275 [: : 28 Provost. Town Clerk | Dundee. 
Dunedin Wtrwks.|126 Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 

Do Municip]. 64/121 
Do Consols 5 ¥..|Li4 3 3 

Edinburgh City...| 34; j : i The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
Edinburgh Water|167 ; 4 |Lord Provost. Hon. J. W. Monerief™ M.) 11 Royal Exchange, Edin Edinburgh. 
Fitzr’y(M.)521916) ... | Po. | oe Agents—English, Scottish and Australian Chartered Bank, E.C. 
Gisbou H.Br.t.5%| ... | ... Agents—Union Bank of Australia, E.C. 
Glasgow Gas 9 %.../248 |2332]252 |2435:257 |2474]286 Lord Provost. i Virginia street, Glasgow. 

Do 63 ¥ l18é L77§] 188 ; § Alex. Ross, T'reasurer. : 
Glasgow Water...|1124}107 [116 ‘ The Water Commissioners, 23 Miller st., Glasgow.—Robt. Wilson, lasgow. 

Do funded 112 4 P11SZi11 | [ Registrar. 
Do3}% stock...|101 5! i 
Do 33 %stock...| ... 
Do Irred. Stock} ... 

Grymth. Harb. 8d 
4% debs.,1925] ... | ... f Agents—Bank of New Zealand, E.C. 

Hobart Town . 115 |Agents—Bank of New South Wales, Old Broad street. London. 
Hull 34 % debs ...|1003] 984 107$x| Agents—Bank of England, E.C.,_ London. 
Invercaig t%dbs.| ... | ? ‘ is] 98 | Agents—Union Bank of Australia, E.C. : te 
Lee Conse. 4 ¥...| 0% > 5 db Ricci Mane Paks ... |John Merson. Geo. Corbell, Clk.\12 Finsbury circus, E.C. London. 
LaGuaira ‘eb.stk |... | ... |... |... [10% $] 1024 |L.-Genl. Sir A.Clark. J. H. Evans.] St Georges House, Eastcheap London. 
Launcestowu 

(eee WF oT ss a es Poe a 101 
Leeds New Gu : 2 129 |Corporation of Leeds. 'Town Hall, Leeds. Leeds.” 

Do 4% stock |L12 |109}]113 |1094/114 [LLL [1205/113 | 1183 |Geo. W. Morrison, Town Clerk' Ditto 
Do 34 % stock...|LU23| 994]102 |100 ]1024/1004}1094/1004} 109 ‘Ditto 

Leices. Crp.G.&W | . 
34% red. stck | 984) O8y} ... | ... 3 4 103 Town Clerk. /Town Hall, Leicester. 

Liverpool 34 % ... Transfer and Dividend Office—Bank of England. 

“rr (Ontario)|l09 |103x 3 |Bankers—Bank of Scotland, Lothbury, E.C. 
6% deb. 1898/115 {109 [116 {109 
a SE %......] oo 3 ‘ $1105 |Agents—Lloyds, Barnett’s and Bosanquet’s Bank, E.C. 

— eton 6 ¥ Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. | London. 
anch. Consl, 4!% 1163/1129 Sir J. Heron. Town Clerk. | Town Hall. Manchester. 

Manitoba 5 %dbs.| . J Agents—Clydesdale Bank, 30 Lombard street, EC. aePiss 

Melbourne 5idebs|113 |10 ; ; |Agents—Union Bank of Australia, 1 Bank buildings, E.C. a 
Do 44 debs, .../107 |104 Agents— Ditto Ditto 
Do 4 3 0 4 7% deb vs Agents—National Bank of Australasia, 149 Leadenhall street, E.C.|London. 
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Melb. Harb. 5%...|115 |10 
Do 44% bonds} ... | ... 
DoTrinwys 44%|108 |10 
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MISCELLANEOUS COMPANIES—Continued. 
Drvipaxps. 

NAMB. 

OITY 2 dl ¢ 
ON ee. (Cen) 598439 $2 guiagiinig) $40ct an.89 3hApL 80 34Jul 

Do i conol. stock £10850000 9 Stock 100 219 €104¥)1 3 Aee88 3 Novss 3 Jan.89) 3 . } 

at Synonol 109 ig Spree! stan se) Spree ive Momtenisyel SOR 900) 100 ; 6 ov87| 5 My. 88| 5 Nov88| 5 Ma | 
£750,000 4 & 6110 (105 5 Nov87| 5 My. 88) 5 Nov88| 5 May ws 

Do a £200,000 47 an 1063 5 Nov87| 5 My. 88 § Nov 88) § Mey “ 

Do . — ates ore oe } 

n.,1914 3 6115 |107 | 6 July87) 6 Jan.$8| 6 July88| 6 Jans9) ™ | 
Revie (ie $1 9106 | 99 | 5 July87) 5 Jan.88) 5 July8s om ; 

1936 $ S$ 6110 (106 spel 87| 34Dec.87| 34Jne. 88 Freeat 

34% . 3 # $111 [107 | Siuly87) 3pJan.88) 34Julyss ae : 
Nw Plymth Har6% dbs, 1909 & O 01013) 90 | 6 Nov87| 6 My.88) 6 Nov8s a } 
New York City 6%, red. 1901, 

pay: at4/1 pr$} 15,000,000} $100 |1024/1734|140 15 $140 |1324) 6 July87) 6 Jan.88 
Do 64, red red. 1896 ............ $1,564,000/$1000 |1024/117 4/120 6 6122 }115 | 6 Nov87) 6 My. 88) ] 

stock 100 | 984) 99 1 6) 99 | 964, 3 Nov87| 3 May8s ( 
17 9104 | 98 s Gates 6 a 

vial 17 61044) 92 ov87| 6 May88 y ( 
4 oot 7 5 88| 7 Aug88| 7 Feb.89 18 9117 (1094) 7 Aug$7| 7 Feb.88 

¢ 0.124 ist 4 Julys7 4 Jan. 88) 4 Julyss) 4 Jan.89 
? 9 303) 294/10/Aug 87/10/ Feb.88/10/Aug.88/10/ Feb. 

$109 | 99 | 6 July87| 6 Jan.88, 6 July88) 6 Jan. 
7 S113 |104 6 July87; 6 Jan.88) 6 July88} 6 Jan.89 

17 9105 | 94 | 5 July87| 5 Jan.88| 5 July88) 5 Jan. 
18 105 | 94 | 5 July87| 5 Jan.s8| 5 July88| 5 Jan.89 
18 $108 }106 | 6 Nov87; 6 My. 88, 6 Nov88| 6 May89 
7 6109 |105 | 6 Nov87) 6 My. 8s, 6 Nov8s| 6 May89 
8 H119 1112 $ Decdel 6 Janes Pf mh Pi st 
9 6112 /106 6 Dec.87| 6 Jne. 88 6 Dec.88 

.. | as | 6§July87) 6fJan.88 6gJuly8s| 6}Jan.89 

6L1L |107 | 6 Sep.87 6 Mar8S| 6 Sep.88} 6 Mar8 a 
6109 }104 Spay 5 Jne.88, 5 Dec. 88) 5 ea te 
S109 |105 uly87) 34Jan.88 34July88) 3jJan. 
zie 1044! 5 July87) 5 Jan.88, 5 July88} 5 i 

Do 5% debentures 1921.. 
Do 5% consol. bnds., 1934 £355,900 

Ottawa Cit 6% { 1883-190/3] £102,720 
Sterling loans red. 1893} £120,000 
Do6 % do, redeemable1904 
Do 6 %, redeemable 1895. 2, 

Paisley Gas 6% % Annuities} £40,000) Stock |100 
Port Elizabeth6% Waterwks 

Loan (1 % sk.-fd.frm.’85)| £100,000} 100 
Pt. Louis (Maaricius) 5%1934) £140,000) 100 
Portsmouth Corp. 34 %Stock| £629,000) Stock 
Providence City 5 % bonds} £287,500) Stock 
Quebec City 6% sterl. In.’92| £100,000} 100 
Do6 %'73,iss.at 102, red.’93 115,000; 100 
Do6 %°75, red. 1905 ...... £220,C00} 100 

Reading 34 % Corptn. £500,000) Stock 
Rome debeptored. y 

by 1958, guar. by Italy| £720,000} 100 
Do, 2nd & 3rd i issues, 1960} £1,600,000} 100 

Rosario 6 %S8.F. Bds., No.1, 
1884-1921.. £198,400} 100 

Sheffield Corp. 3h%red. “stock 
Sth Melbourne, City, 5% 1915 
St Louis City6 %, red. 1893-5 
Serb Corp. 34%, 1945 
8S. Staff. M, Drn.Com.44% db 
Stock Exchnge 34% dbs., 1928 
Stockton 437, —e 
Swansea Corp. 34 Y stock .. 
— City 5% Bi cesracte: 

4% debentures, 1912.. 
Tinerath Zea.) 7 %deb.,1910 

Do Harb. Bd. 5% dbs. 1914 
Toronto 6 % ster. deb. 1885-97 
Do6%W atrwrks. 1897-1904 
Do 6 % sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do 4% string. bnds., 1922-3 
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5\107 104 | 6 July87 6 Jan.88) 6 July88| 6 Jan.89 
9{108 is 6 July87 6 Jan.88| 6 July88| 6 Jan.89 
$123 \115 | 6 July87| 6 Jan.88; 6 July8$) 6 Jan.89 

10991108 | 340ct. 87 34Apl.88, 34 Oct. 88) 34Apl.59 Pree atps| 

| 97 | 923| 4 Oct.87) 4 Apl. as! 4 Oct, 8S) 4 Apl.89) 
9| 97 | 93 | 4 Oct.87| 4 Apl.8s) 4 Oct.88| 4 Apls9) | 

oon 6 Jan. 8s 6 July88) 6 Jan.89 
34Feb. 88) 34Aug 88, 34Feb.89 

5 July87| 5 Jan. 88 5 July 88 5 Jan.89 
6 Nov87| 6 My. 88) 6 Novss 6 May89 

4) 3g uly87) 34Jan.88) 34July88) 3}Jan.89 
92 | 90 | 44July87| 44Jan.85 44July88) 44Jan.89 | 

$\104 |101 {Interest playable 1Jjune & 1 December. | (1 | 
HLL 107 | 45 aly87) 44Jan.88 4gJuly88, 4}Jan.8 ine 
6\1104 1074) 3gJuly87) 3gJan.88) 34July88) 3$Jan.89 Free stps | 
OALT \il2 | 5 July87) 5 Jan.88| 5 Julys8 5 Jan 89, 

12 6/109 105 | 4 JulyS7| 4 Jan.88| 4 JulyS8) 4 Jan.89 
14 $119 \L04 | 7 July87| 7 Jan.88) 7 July88, 7 Jan.89 
19 6/1044) 97 | 5 July$7| 5 Jan.83) 5 July88) 5 Jan. 89 

A114 105 | 6 Oct.87) 6 Apl. 88} 6 Oct. 88) 6 Apl.89 
£ 125 110 | 6 Oct.87| 6 ApL8S| 6 Oct.88, 6 AplS9 
7 O:14 |108 | 6 July87| 6 Jan.88| 6 July88, 6 Jan.89 
6 OAS 112 | 5 July87| 5 Jan.8s| 5 July88, 5 Jan.89 

4109 102 | 4 July87| 4 Jan. 88) 4 July 88, 4 Jan.89 
14 $106 |100 | 6 Dec.87| 6 Jne. 88) 6 Dec8s| 6 Jue. 89 

112 108 | 44July87| 4$Jan.88) 4$July88) 44Jan. 89 
119 \114 | 6 Dec.87) 6 Jne.88} 6 Dec.88) 6 Jne.8 
126 |1174) 6 Sep.87| 6 Mar88| 6 Sep.88; 6 Mar89 
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port Harb. Bd. | 
1925, gtd. by N.Z. Govt | 

= — S <« 
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‘ 17 $104 | 95 | 4 Sep.87| 4 Mar8S| 4 Sep.88) 4 Mar&!,,,, s i weet ae ay; 15 $120 lla | 6 Hovgi 6 My. 88| 6 Novas! 6 May? | i. 
rf 8 6\112 |108 | 5 Oct.87) 5 Ap Ji 88 5 Oct.83) 5 Apl.” ow o8 Wolverhampton Corp. .34%Sk 109 6 01093108 | 34Sep.87 34Mar8s 34Sep.88| 34Mai : 9} preostg te ——|—| ——|-- th ema aeeddetet =, aaa 
ae Alexandra(Ne | rt 

q eltierena i 2 4.2 ise ares snes ar) ga {debenture stock...| £251,150] Stock |1 £ 15 21105 | 98 | 44Sep.87) 44Mar83) 4$Sep.88 4h Mar80| > 15,604) eens 100 /10ls —_ $18 (103 | 99/4 anne 4 May88' 4 Nov88, 4 May89 annel Dock ord. .. 46,780 Stock /1 4 & 5 nil 5h) 4 oy i iL 
} Do preferred ordinary... at a Py iain nil. | nil, fe - nil - . Do deferred ordinary...... £123,700| Stock |100 nil, |... | : i nil ail. | ah) oa 

0,174) 109) 4 Jne.87| 4 Dec.87, 4 Jne.88\ 4 Dec.88 
Bute Docks, 4% deb. stock) £1,000,000) Stock |100 115 117 115 I ear - bj 117G/1155)1 7 117 

Dry eee of Lon. 6% pref 29,99: 84) 8 \3k*Nov86) 5} Ap1.87/3y_"Nv.87 
est. India Dock| £2,385,500| Stock |100 

obbApl 
14) ef a“ In Liquidation. | tte 

| 
| 
| 

FAS TR ER ge We ee 

Sane ror iw 

r o Ase s 

9| 

‘ 
Bee d 28 | 1 3 July$6)nil. aince : 

Bills Diy Dock nginrg- . aay A 4 July87\ 4 Jan.88 0 July88, 0 Jan.80 f * 
Hull ull Docks .. vesee] £1,621,400, Stock |100 | 384| 38}| 284! 28; 5 aot 8 | 3 Sep 86, 8 Feb.87| 3 Sep.87| 5 for 88| 7,820 
iPS Tate eles £36) (616 Stock 100 | 90 oF | so! , po ti 6 424) 284 2iJan. 96 1 July86)nil betwn. dyjon.80, 27,000 

% debenture stock! £604,220, Stock |100 '1074}1074 1064'1064! 107 44 6) 91 | 89 | 2 July87 ai Jan. 88, 2 July88) 6)Jan. | 
319 $1094! O4 | 44Sep.87| 4¢Max83| 44Sep.88' 4;Mar80) 
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June 29, 1889.] THE INVESTOR'S MONTHLY MANUAL. 

MISCELLANEOUS COMPANIES—Continued. 

OITY LOANS (Ojon.) 
Metr. B. Wrks.34%|1093)102 

Do 3 % Consol...|100 | 94 
Middlesbro’ 4} %..|107 |103 

Do 33 % Stock|101 | 99 
Montreal 5% ...... 104 

Do, 1874......... 104 
104 

Do 3 % Deben.} ... | ... 
Napier (Boro. of)/119 |110 
Napier Harb’r. 7%|124 |106 
NewestleCor. 34%! 994) 97 

Do irred. 35 4% ... | ... 
New Plymth. Har. 118 1113 
New YorkCity 6% 

BWR ichadecsnees 142 1130 
} Lb pers 130 |1224 

Not. Corp.3 % stk.| 843) 81 
Oamaru Har. 6%|113 [108 [112 

Otago Harbour 6% 
1 % from 1880)112 

Do 6 % 1921 .../124 
Do 5% 1921 .../110 
Do5%consbnds} ... 

Ottawa City 6 %...|113 
Do 6 %, 1893 .../114 
Do 6 %, 1904 .../118 
Do 6 %, 1895 .../116 [112 

Paisley Gas6}%...) ... o 
Pt. Elizabeth 6%) 

1 % snkg fndj111 
Pt, Louis 5% ......| ... 107 
Prtsmth Crp. 34 %100 
Providence 5% bds. 109 
Quebec City 6 %72 113 

Do 6 %, 1873 .../113 
Do 6 %, 1875 .../121 1154 

Reading 34 %...... L004) 98 
Rome, 4% bonds! 96 | 9] 

bor 1105 [106 |100}]109 |103 
974}1004 974 1033) 98 
103xj111 107 [110 |107 

111 /107 
112 |107 
119 
1024) 993]1094) 1019 
99 | 95 | 98 | 94 

98} 
105 

Do 2nd issue... 
Rosario 6% No. 1) ... 
Sheffield Corp....| oe 
S. Melbourne 5 vA cabal aoe 
St Louis 6 %, 1893120 |112 
SuthmptnCor.34%) ... |... 
8. Stafford. M.44%) 94 | 90 
StockExchange...'104 |101 
Stockton 4}%,1908,107 |103x]107 |103 }109 
SwanseaCorp 34% 954) 964 98} 96 }}103 
Sydney City 5%./116 [110 J116 (113 JLLS 

Do 4 debs, ...... 
Timaru 7 ¥ 

95 

ts: vere 27 [18x 
Do Harb. Bd. 5%! ... 

Toronto 6%deb-’97|117 
Do 1897-1904.,.!121 
Do 6%,1896-8.../118 
Do 5%, 1919 .../111 
Do 4%, 1922-3101 

Wanganui Harb’r/1204 
Wear Commis,44%|108 
Wellington 6 %...\123 
Do Improv, 1929) 128 

Westport Harb. 
4% debs. 1925 

106x 
95x]103 | 
110 }118 |109 
106 }110 |106 

122 116 
127 (117 

a8 | 

112 
119 

Winnipeg 6 %...... 115 |107 }121 
Were 1914 .../108 101 [114 | 

olverhmptn.34%| 984) 96 
DOOKS. | — 

Alexandra ......... 17 

Do 44 ¥ ref.../100 
Do 4% deb stck! ... 

BristolChanl-Dek.| ... 
ee We oesbhise 7 aks 

Do def. ord. ...) 5 | 2 
Bute Docks ....../ ... aoe ves 
MD ssconscescecs: 7H 9! 7 DyDksCorof Ld6y| ... |... | 5) 44) 49 

W. India ...| 943! 80 | 844) 494) 514 
Do4% deb. stk./108 |10344107 |101 }104 

Hill’s Dry Dock...} 173} 12 9 
TUNES ccdhestoto: 2 | 44 
Do preference} ... | ... 
De 44% deb.stk./107 | 98 

| 

lll 

1 
184 
674 
99 

36 
90 
954 

J. Bricknell. Royal Insurance buildings, Bristol 
‘In Liquidation. 
(Mr © Fitch Kemp, Liquidator. 
I'he Marq. of Bute. T.S. Esson'22a Queen Annes gate, 8.W. 

J. M. Frankland,'31 James street, Liverpool. 
‘In Liquidation. 
R. A Mealiey. Billiter square, E.C. 

J. G. Broodbank,| 
(Col. E. 8. Hill,C.B. J. W.Courtis |71 Bute Docks, Cardiff. 
‘John R.Ringrose, B. H.Garbett,| Af.) Hull. 
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Managed at Bank of England. [Spring gardens, 8. W. London, 

Agents—Anglo-Foreign Banking Co., Bishopsgate street, E.C. 1, &c.* 

Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. ondon 
Agents—Bank of Montreal, Birchin lane, E.C. ‘London. 
Agents—Bank of Mocvtreal, Birchin lane, E.C. London. 

Agents—Colonial Bank of New Zealand. London. 
Agents—Bank of Australasia, 4 Threadneedle street, E.C. London. 
City Treasurer, Town Hall, Newcastle-upon-Tyne. ) 

Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 0 | 

Agents—Messrs N. M. Rothschild and Sons, EC. London. 
Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 

4 \Transfer and Dividend Office—Bank of England. 8. G. Johnson, 
Agents—National Bank of New Zealand, Limited. [Town Clerk. 

Agents—Upion Bank of Australia, 
Town Clerk. 'TownHall, Oldham. Manchester. ; 

{ 
| ; 

Agents—Colonial Bank of New|Zealand, 13 Moorgate street, E.C, |London. : 
itto. London, 

Ditto. | 
J. Gillies, 8. hi 

Bankers—Union Bank of London, E.C, London. 

Ditto. London. 
Ditto. London. ; 

23 Moss street, Paisley. Glasgow.* ; 

108 jAgents—Standard Bank of South Africa. London. 
106 |F. G, Adam, Agent-General, | 
1074 |TheCorporation of Portsmouth. 5 
107 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 
107 |Bankers—London and County Bank, Lombard street, E.C. London. a 
108 | Ditto. London. : 
118 Ditto. London. f 
109 |Agents—London and Westminster Bank, Lothbury, E.C, London. a 
95 |Agents—Messrs C. J. Hambro and Son, on, Ht 

95 (| 
105 
1044 
110 |Agents—English, Scottish, and Australian Chartered Bank, E.C. 
108 |Agents—Messrs J. S. Morgan and Co., Old Broad street, E.C. London : 
103 hii j 
92 (Walter Williams. H. Smith.|Darlington st., Wolverhampton. |London.* ie 
1014 W.F. Perowne.|Stock Exchange, E.C. London.* ; 
109 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. | London. i 
1074 |Agents—Bank of England, _ London. 
114 
106 t 
112 |Agents—Bank of New Zealand, Queen Victoria street. London.* : 
99 ‘| 
107. |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. 1 i 
1134 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. oi 
111 |Agents--Bank of Montreal, and Messrs Bosanquet, Salt, and Co. |London. it 
115 |Agents—Messrs Bosanquet, Salt, and Co., Lombard street. London. ei 
103 Ditto. ditto. London. 

101x |Agents—National Bank of New Zealand. London, 
111 James Laing. J.G. Morris, Olerk.|Sunderland. Newcastle.* ‘ 
116 |Agents—Bank of New Zealand. |\Queen Victoria street, London. { 
1174 |Agenta— Ditto, Ditto. London, : 

95 |Agents—Bank of New Zealand, E.C. : 

117 |Agents—Messrs Morton, Rose, & Co., Bartholomew lane, E.C. London. 

\Transfer and Dividend Office—Bank of England. London. 

17 Lord Tredegar. J. S. Adam. 60 Gracechurch street, E.C. London, Cardiff, 
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THE INVESTOR'S MONTHLY MANUAL. 

MISCELLANEOUS COMPANIES—Continued. 
Prices oF THE Last yrs. PRicesor 

| ae | ee Oe ———— = 
: auute — 3 g z ; 3 tou “rice. 3 | f Rate % per Annam, dapliding Bonus. iri 

Amt of Stk Stock, ~ a iw a PerCent.| a ___ * Tatertn aneeatt | 

DOOKS—(Oon.) a ewer q 4 ‘ Hull Docks 4% deb. stock... £699,136) Stock |100 /10141014) 99 100} 99 | 4 0 aoe | | 90 | +o s1| 1 Jan 88 . i a 4 Marto, ~~ ie: London & St Katharine Dks.| £5,756,697| Stock |100 | 41 | 42 | 41 42} $b) 2 7 9) 44) | 374) 1 Jel | oom wy Jan. ee L Do 44 % preferential £420,000! Stock |100 {116 /116)116 '1163) 1163 | $ 79 6)117 hig! 4Julys3 4)Jan.88 44July88| 4iJang9} ff ‘pre veonees } tO} 110 | 4 S S)LLL 08 | 44July87 abvan.ss 4g July88) 44Jan 89) | ggoqe I} Do 44% new preference,’78; £600,000| Stock 100 |109 [110 |109 
Do 4 % debenture stocl ‘ 110 {113 j120 (112 | 113 | $ 22 3/113 [107 | 4 July87/ 4 Jan.88| 4 July88) 4 Jang oe 
Do 44 % new pref.,’82...... 107 {1083107 |1084' 1082 | 4 / 0) 108% 100 eer — Ta et : : ee. Lae ta Te i ae 
ie ibinesaea a. 1014 saighos 100. 1003 | 6 2 64) ig, 6 6 Jne.87| 6 Dec.87| 6 Jne.88! 6 Dec.86 mi ) 
exo Catan 85 | 82 824 | 4 11 0} 884) 73 | 2 Sep.87| 4}Mar88 vanes 5 Mar8g @ i 
Do 5 % preference ......... 121 123$/121 123" 123) | 4 2 9)123$1144) 5 Sep.87) 5 Mar88) 5 Bop. 88 5 Marso\t jeu il 
Debt eee Eien 133§)136 |131 1334) 1334 | 3 16 3|136 |124$) 5 July87| 5 Jan. 88 s oe 5 Jan. 89 oe 
ewnaven. ° 3 a , NewhavenHarbour(guar.4%) tai cat ao | aisl abt |”. “| go4| dz | 0 awsey| 0 Febee| O Anges taka Mowe! PD uthampton Dock ......... ee " 1 Do 44 % debenture stock Lie. 118/114 Me 116 ae cine ay dpJsly87 Cae eevee was He 1} Do cons. preference ...... 934 | 4 ug87| 4 Fe ug eb.89 = lo Commerc. Dock, ord 1294 125 {1224 De 124 | 4 1 s|125 ur 7 | : Oct. Geer . se [ora 5 ApLae , § 

ting 4 % pref. 1133) ... |... /L133) 113,14 9 OF Oct. Pp c p ty 
Do it ibe etese sick k. 1244 ee ce ‘1249! 1244 | 3 13 a ona | tet Aphnl. 8s £40k Bs 44ApL oy 
Do and C preference | 3 ey i118 | 118 3 6 0} .. |. | 5 Oct. P c P an 

re erent | eed ee weseeec ee twee ey | : RKS. { j } : GAS &, WATERWORKS. 11j} .. os 113) 1g) 4 6 $ 12 | 11910 July87)10 Jan.88,10 Julyss. 10 Jan.8 , | Alliance & Dublin { 10%max 182/18}5) 184) 18%) 187% 5 13 0) 193) 184 1040ct. 87/104 pl.88 104Oct. 88,104 Apl 89 4 ! Consumrs. Gas | 7% max 134 134) 133) 134) 13 | 5 11 S) 14 | 134) 740ct.87| 74Ap188 74O0ct. 88) 74ApI.8 B Antwerp Waterworks, Lim 144) 134) 14) 15" | 2 20 i 153, 13, 2h Mar86| 1gMar.67| 2 Mar$3\ 24Margg | J Bahia Gas, Limited ......... =| 24 | 24x) 244)8 6 9 2 re '10 Nov87|10 May8%)10 Nov8s\10 May89 I Do 10 % preference......... mf ss é | cs Be 10 ads as Novas 10 May89 
Do 74% preference......... i pe .. | ThNov87| 7)May ov83, 74May89 mevimne rend 92) Pei Tole a sre! vars sana sauest) | | | ividend, limited to7 % oe | : ep.87| 7 Mar88| 7 Sep.88) 7 Mars? 

es shares, 1g” be | — 4 ns we | ee | 7 Sep.87| 7 or ; oe $3 7 Mars? | | ass F shares, 5 wee | soe bisee’ | eco | ove eee |... | 5 Sep.87) 5 Mar88 ep.83, 5 Mars? — Gas, Limited *.... Tis! 74) 725! 53) 74s! 7 2 9 1) 6} 8 Jne.87, 7*Dec.87| 8 Jne. 83\ 7 *Dec.85 ] ew, 4th issue ......... Six 5 5 | “4 54 | 5 23 a: bi 5 | 7*Dec.87, 73Jne.88/6j"Deo.83 8 Jne.89| f 12250] Bournmth. Gas& Water, ord. ve | a a | om | ove | see Tp Peb.87/114Augs7|i2 Feb.83 12 Augss | I Do B shares.................. vee | se | woe | 7 Feb.87) 7 Aug87| 7 Feb.88 7 Augss| j 16730) ao A Sut so 4 os iol ates atch aos afr Sls | tet eeeeeneeeeee Cc. sUq | ) gAugs, e ug eb. Do 5% preference stock..| — £50,000| Stock |100 |123 | --» {123 | 128 | $ 19 6/128 123 5 Aug87| 5 Feb. 83} 5 Aug8s| 5 Feb.s9 g Brighton & Hove Generl. Gas 11,000! 20 | 20 44 | 45 43 | | | 44 | 43 | 415 6) 45} 42) 10$Sep. 87) 104 Mars8| 104Sep. 88/104 Mar 8!) ae : 2e0 oveeeeeve “oo = att | ie ee [ee . . | i 87) 74Mar83| ThSep. 83 74 Mar 89 | es [ reference............ —— _ | 6 Sep.87, 6 Mar 88! 6 Sep.83| 6 Marsy || Bristol United Gas ......... £438,250) Stock |100 210 |210 2065 2084 2064 | 4 17 0219 L055 10 Sep. 87! ‘10 Mar88}10 Sep.88)10 Mar89| 47,007 : eet ee ashes Pe = a 553) 56 | | 55 | 554) 55, | 3 16 6) 573\ 55 ao. 87| 9 Apl.8s} S4O0ct 83' 8}Apl. 8» ! % preference stoc«.. , ove ai poe 5 Apl.87| 5 Oct.87| 5 Apl83! 5 Oct.83 1] Do ordinary shares, 1872 8,000} 20 | 20 | 43 | 43}! iay| 4 43 | 43 | $16 444) 42 | | ObApL 87 9*Oct. 7 9 ApL 83! 840ct 83 my i} British Gas Light, Lim....... 19,000} 20) 20 | 46 | 47 45/46) 46/5 3 8 48) 44 1130ct.87/11ZApL83_ L1Z0et. 83'1: 2hApL89} we | | 
so 10Zord 5,000; 10 | 10 | 21 | 22 | 20 | 21 | 21h |S 4 9 22 | 20 11 Septs7|\11 Mars8|il Sept85 11 Mars9} | goss] % ordinary ......... 4,715} 10 | 10 | Id | 145 134) 14 14 | 6 14 5S} 143) 134) 8 Sept87/ § Mar$8, 8 SeptS8| 8 Mars’ } 

|| Buenos Ayres (New) Gas, L. 42,738), 10 | 10) 17 | 17 | 15 | lx) 15 |G 13 8 173) 13), 6*Nov8710 May8s. 6*Nov83 14 Mays9 Do 6 % debentures......... £200,000; 100 |100 rye i, 1084 110 | 5 12 Gill 107 | 6 July87) 6 Jan. 83} 6 July83) 6 Jan 89 | 46.476 i ana ane a as L. 7,500, 20 | 20 | | | 3 | 25 | 26 | 26¢ | 6 7 0 28 | | 25 | 6*Sep. 87, weaie 6*Sep.$8|104Mar89 454) | ira Water Sup 
Drainage, Lim. Oo deh. £127,000; 100 |100 |1074 1034: 107} 108} 1084 | 5 13 0.109 106 | 6 Julys Jan.88 6 Jul a Jan.39| .. Chelsea Waterworks......... £717,487) Stock 100 ts 204 257 4 286 4268 l3°7 64 meHaedl 9 Jul87l 9 Jaw 78 Tales] 9 Jenesl | Do “ven seboohive £150,000 apes iiee |138 ie | 133 3 13 ; 1385135 | 5 July87) 5 Jan. 83) 5 July83| 5 Jan.89} .. | 

ant ae wA(O zm) yoo eee oe 21 a ui ay | 2 2 6126 1243 44July37) 44Jan. 85! 44July83) 44Jan.89| 4. | ni as mx oc 0 0203 [1 ’ b.89 Do B and C (7 % max.).. £43,230) Stock |160 i po pee 95 10 Aug8s 10 Feb.88 10 Augs3 10 Feb. 
Do 7 % preference ......... £30,000) Stock | 100 7 AugS7| 7 Feb.88) 7 Augs3 7 Feb.39) 

17 
ere 

eee eee | CityofS.Ptbg.N.Waterw.L| 10,000 20 | 20 Ai 3 T| id 1b |) ni ee 3 | i? ail | — are) # aoe o A 6 % debentures ...... ,000| 100 100 | ie a ae “ va . | 6 July87/ 6 Jan.88) 6 July88) 6 Jan.89|} 2,268 Do B 7% debentures ...... £59,630; 100 100 | ee | as in} . 6 - | ww. | 4 Mar8dl 6 Mar87 6 Mar88| 6 Mar89 Colne Valley Water ......... 10,000 10 | 10; 11 | i 104, 25 612 10}, 230ct. 87) 24 ApL 8s) 240ct. 8s| 24Apl. 39 1,015 
Colombo Gas& Water,L.,ord 5,943, 10 | 10) ... | .. Paw oe 1 ae May3t, L May35| 2 May86 1 May383 785 Do 7 % preference ......... 2,450, 10) 10 Sales a Ss oh -| oe 7 May 84 7 Ma 35) 7 May33) 7 May83 Com.Gas(10% with gasat3/9)| £550,000 Stock |100 2703): el 263 2653 263 $ $ 62744 i 1340 87 135 sapl 88 88 13gOct. 88 137 Ap1.39 

Do new stock (7 7 with do) 19 6 21942114 1040ct. 87 104Apl.88 10#0ct. 83,109 A pl. 39 £130,000) Stock |100 (2164121642154 2153 216 
Do 44 % debenture stock £130,000) Stock |100 (1254 128 ih23 | j1255, 124 ) 23 6128 |123 | 44Jan.88. 9 44Apl.89 Coutinental Union Gas,Lim.| 27,866, 20 | 20) 48 | 48) 47 47x. 472! 5 0 9 59 re hotsenort 14 Tan.83{ 10 Jalyssl 16") ee 
ee esi site nnenesoeee 12,134, 20 1s | 334 33}) 33 | | 83x) B35 | 6 20S 36 | 31 |10*Suly87)14 Jan.88 10*July83\16 Jan. 89) | 35,000 } 7% reference ......... 10,000; 20 39 | 38 | i. | 383 8 40 | 3717 July87.11 Jan.88| 7 July88 13 Jan. 89 8 Pal Dis Gas Ord 10% stk £75,000) Stock (100 |206 |203 204 206 | 205 

i ordi 7 % stock ... 
Do new ordinary shares... 

& 

; 6215 )204 j10 Sep.37 10 Sep.83\10 Mars9 
$151 |146 | 7 Sep.87 

“J | | j £125,000| Stock |100 |148 {148 146 (148 | 148 7 Sen83 7 Mar39 
25,000 6| 6|.. 7 Mar8s 

5 
4 
3 
& 
5 
5 
4 

slo aad gas : Sep.87| 7 Mar88! 7 Sep.88! 7 Mar89 66,400 | tol paar stock.. £50,000) Stock |100 [1464 1464, 146514 3 38 ss ; Sep. | Mar83\ ¢ 6 Sep. 88) 7 Mar 89 | Datieg a cei lbnasideatties a : a = 60 | 50 | 595) 59 6 0 & 60 56 10 Sep.87 10 Mar88 10 Sep.88.10 Mar39| «= | DFM OS accsinimsnacordieed 198 oy 193 2) |5 1 3 29 133/10 Sep.87/10 Mar88 10 Sep. 88 10 Mar89| East London Waterworks...| £1 gouneo Stock 100 |206 (2084 206 208 | 2073 | 3 9 9213 2094) 7 7 Jan. 83) 7 Apl.88) 7 Oct.38; 74Apl 89 16,993 | Edin. & LeithCor.Gas£1 an. 34,000 29%) 293 29 | 299 Weis 8 8 297): 23 P rt Aprl.89. «= European Gas, Limited...... 23,406} 10 | 10 | 26. 264) 254 26 | % 1500 26%. a) 6 Auge? 10*Feb.83, 16 Augs3 10*K feb, 39 De.new we 12,000 “4 oa oe 13 | 184) 174 18 13 | 5 8 3 19 | 7 16 Aug87 10*Feb.88,16 Aug83/10* Feb. 39 90,601 | poe. ae 35,406 : 13h 125 13) 12516 @ 0 134 2 16 Aug87,10"Feb.88)16 Aug88 10*Feb.39 : De BT haere | attri lite Ht Lo? se bay). | 4“ OAS ITS | SBNows7, @4Mayss) 6yNovss 6eMays9| | gro] Gas Light and Coke id ’ fe Ho [4 5 9157 2 | 6iNov87 64May8S 64Nov88 6jMay39 gas at 3/9) A Ordy.| £5,468,600:Stoc 257 |260 '2569 259 | 258 | | Do Beet £100,000! Stock |100 102} 105 ;100 1 | 103" ; 1» $ 28% bs Pataee orl zt MerOeii3 Bop.9sits Sara} 17] 3.105 | 99 | 4 Sep.87' 4 Mar88) 4 Sep.83| 4 Mar 
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secieadieniamniemmimenneenntencmmumeen ncenaensene en 

en ROHN tS RA en NLS NR A tt tl 

eeel fee 

eeteweeeeerel see 137 Palmerston bdgs., Bishops- 
atreet Pee E.C. 

pd 

OF AER TRL! Ae TS PAE LS ET TS LE NE TL TN a SMa TRESS aa 

a 

G. R. Birt, M7. 

Saml. Laing, M.P. A. Sarle. London Bridge Terminus, S.E. {London.* 

SiO, TS PNA MAO AR AINE TC 

pton...... Steuart Macnaghten. P. Hedger.|19 Bishopsgate st. Within, E.C. _[London. 
Do 44 % deb... 
Do cons. pref....| ... 76 | 71 | 774) 68 ' 

Surrey Commercl. _ 1403 155$)1354$}142 |114 123 IF. Tagart. J. Griffin.|106 Fenchurch street, E.C. 
Do4% rtici wee | eee PL55 1954 1154 [119 1134 
Do44 %deb.stk.| ... | ... 1244 
Do5 % B.&C. 

te 

GAS & WATER. 
Airdrie&Coatbrge| ... Kale J. Jeffrey. P. Taylor.|Market buildings, Airdrie. 
Alliance Dublin} 208 192 1934 194 191 18 184 |Ed. Fottrell. W. F. Cotton.|Dublin. 
Do 7 % max. ...| 144) 133 148) 134)14¢,) 127 133 

Antwerp Water...| 20 144] 20 | 18 | 18 | 13 13 |Ed. Horner. W. Conway.|56 Cannon Street yard, E.C. 
ia Gas ......... 26 ' 244x/Ed. Horner. A. J. Head.|7 and 8 Idol lane, E.C. 

Do 10 & pref... 24 
Do 74 %p WR uel see 

BathGs.(m. ay, Oe: 50 Ch. F. Marshall. Geo. Helps.|Upper Bristol road, Bath. 

Do7 % 
Do class E, 1 ed 

SE TRE A Se ree eo 

Do F shares, 5 chs aad 
Bombay Gas ...... 7 |R. Davidson. J. H. Perrins. |6 Bee? gardens, Throgmorton|London, 
Do new 4th iss 5 avenu 

Bournemouth......| ... Chas. R. Mead. Wm. Cash./90 Cian street, E.C. 
Do B shares ...' ... be a nth cee H 

Brentford ......... 225}4)/208 , 232 |2224 230 220 2254 H. C. Ward. W. Croxfords.| Brentford. London.* * i I 
Do new stock. ..| 1644152 1594173 [163 |170 1160 | 166 af 
Do 5 % pref. ...| ... |... J... |... [120 [11895130 [119 | 125 Hie 

Brighton & Hove 40 | 36 39 | 45 | 41 453) 42] 44 'F. E. Webb. W. H. Hardy.|5 Great Winchester street, E.C. |London.* Mf 
Do A ordinary} ... | ... J... |... J... |... na a1 
DoB preference! ... | .. a | i 

Bristol United Gas|204 |195 2063 2014 210 |202 (217 |2053] 217 |S. Jones. J. V. Green.| Bristol. Bristol. Ali f 
ee rate .--| GLA SOAT 6: 633) 56}) 613) 56 | 57 |E. Bush. A. J. Alexander. |Sinall street, Bristol. Bristol. 
OE FS BORE 6 cl ce Phin ee 

Do ord., 1872...| 424} 403 454) 373] 453] 438] 443 
British Gas......... 44 | 39 74| 43 | 47 | = 44 |H. Wood. F. L. Linging.|11 George yard, Lombard st., E.C.}London.* 
Bromley Cons 103) ... | ... 23 | 19 } 22 20 |R. Latter. G. H. Osborn. |Bromley, Kent. 
Do7 & ord. 15 | 13 | 144 3 134 

Buenos Ayres Gaz 143| 12 3$] 144] 13 | 154) 133] 14 Sir W. Brett. KE. W. Layton.|1 East India avenue, Leadenhall st.| London.* 
Do 6% deb. stk.|111 |105 [1123/1074]112 [107 [112 {106 | 111 

Cogliari ..<5.ivsi:.. 254) 22 25 | 284) 26 | 28 | 25) 27 \John Aird. R. Mackay.|3 Lothbury, E.C. London.* 
Cantareira Water Agents—English Bank of Rio de/Janeiro, Moorgate street, E.C.| London. 

6 &% deb. ...... 102 | 85 984)104 {100 |109 (101 | 1054 |Dr. Clemente Falcaofelho. 
Chelsea Water ...}2105|1874]2324|2064]247 (226 |265 |2374] 2624 |Sir W. H. Wyatt. G. H. Gill./35 Commercial road, Pimlico,S. W.|London. 

Do 5% pref. ...| ... Tn _.. {187 |136 | 136 
Do 44 % pref. ...| ... ae ie eds Loses See : 

Rete United .../195 |185 ]202 |185 [2124/190 [2074| 197 mh F. L. Bagnall. James Pye.|Roodee Station, Chester. Liverpool. 
DoBandC ...} ... isd! Beene Ledge eet hao 
Do 7 % pref. ...| ... : eh wht Fes hse | (Grant. 

City of St. Petrsbg 1 4} 1} i 1 |W.T. Western. Lieut.-Col. F.R.C.|4i Metrop. bdgs,Qn. Victoria st.E.C./london.* 
Do A debs.......} ... cy Praga Ee ae oe i 
Do B debs.......| ... gb deeds eae tse ; 

Colne Val. Water] 10 | 8 9}| 87] 114) 8% 11 |J.R.Hollond,M.P. W. Verini.|Bushey, Watford. London. i 
lombo .......0000.} oe |e we | ae [Charles Newton. C.E.Walduck|148 Gresham House, E.C. London, 
Do 7 % pref. +4 int sae cole i 

Commrel. Gas 10% 2694|2474]2 5412783263 |2804|260 | 2594 |T. W. Ratcliff. H. D. Ellis|Ben Johnson road, Stepney, E. | London. A i 
Do new 7 % ...|202 |1854]212 {194/212 (202 [2164/2024] 2114 bi Do 44% deb. stk.|121 |114 [125 |113 [127 {120 [128 120 | 1254 

Continental Union| 43 $] 453| 38 | 468) 423) 45x |H.McL. Backler. F.H.Himing.|7 Draper’s gardens, Throgmorton|Londoa Bi 
Do new ....... 30 841 32 | 27 | 31 | 28 a avenue, E.C. : Bi 
07 % pref 35 | 31 363) 32 | 38 | 34] 37 i 

Crystal PilaceGas 195 |187 210° 197 215 [200 | 210 |F. L. Linging. Magnus Ohren.|Lower Sydenham, 8.E. London. | : 
o ord. 7 %...... 142 |135 vee }eece (152 [143 | 149 bi 
bed ord, Sie: Ninos ca see a4 
0 6 % pref. ode Piaak iis 1464)135 | 146 : a 4 

Dudle Gis 53 57}| 5 8155 | 57 T. Collett.|Dudley. Birmingham .* Hi 
3.amdC ...| ... 193} 18] 19 | 18] 183} : a 

East Lond. Water|1914 1754 1984 1844 203° 1894}2033|190 | 2004 |A. W. Gadesden. J.A.Crooken den.] 168t Helen’s place, E.C. London. ts 
Edin. & Leith Gas} 544} 514] 574) 53 | 76 | 574] 284| 289] 283 |J.Syme, D.-G. J. K. Watson, M. 25 Waterloo Pitas, inburgh. {Edinburgh 44 
European Gas ...| 23 | 214 24 | 22 | 244/ 21 | 264) 24 | 26 |H.McL.Baclker. W. Williams.|11 Austinfriars, E.C. London. iu 
Do new waar 163/ 15 | 17 | 16 | 18 | 153 oe rt 2 ; | o new, 1874...| 113] 10 | 113] 11 | 124/ 10 | Fylde Water 10 % 1624 140 184" 1594 185° 176" 184" 174 | 177. |Robt. Dunderdale. J. Bradley.|Kirkham, Lancashire. Liverpool.* : | 
Do B7 % ...... 157 |137 [165 |152 [163 |155 }162 [152 | 1574 i 

3 |233 | 251 |Col. Wm. Thos. Makins, M.P. 
"90 | 84 974) 85 J1015! 90 J105 | 97 | 1024 John Orwell Phillips eeeeee 



Te 

No. of |Share| 
Sharesor! or (3 

Amt of Stk/Stock.| 

Con.) fonts aii 1 58312594257 (2593; 257 0 Sep.87/10 Mar 88/10 Sep.88 10 Mar8¢ : 

pepe pret | eeep 000) Stock {100 (1845187 [182 (1843) 185 Tech. 8s| 7’Marss| J*See gels alaras : 
Do7 oe sitionoen ent 000 Stock |100 |2574:260 74; 258 10 Sep.87|10 Mar 88)10 se 10 Mar89| }717992 | 

Dose e stock. ..| £1,061,150| Stock |100 1203 1204118 |1184x118 4 July8i y88) 4 Jan.84 Do 4 % debenture a ,l e 122 | 44July87} 4$Jan.88} 44Jul an. 89 
Do 44 % debenture stock) £294,850, Stock |100 |1274)1274)126))1263 x5°0 | 3 12 3120 1714\ 6 July87| 6 Jan.88| 6 Tuly8sl sera 
see Hears aol 8 135 ¥e e hh pos Re rien 88 9 July88) 9 Jans a 

RL come 16 ee Tas | on -.. | La. | Tyduly87] 74Jan.88| 74July88| 7hJan.s91 
a eee alae 100 {100 j203 (203 1202 1203} <<. | 4 29. ol20s \x8d |10 Sep.87]10 Mar85|10 Sep.88/10 Margl "> 
Dee, ecsesscsseeee,| £79,000] 100 {100 7104176580 s+ | 0 01824176 | 9 Sep-87) 9 Mar8S| 9 Sep.88) 9 Marsg, 

Hartlepool Gas and Wate | 54Sep.87| 6 Mar88| 6 Sep.88) 64Mars9 —A 10 % maximun ... 6,800 5 wee | ore | one oe aie ve ae | 9 p37 i Sep.88 64Mar 
.o 5 9%, 94) 94! 94| 3 6 6] 9% 84] 54Sep.87| 6 MarSS| 6 Sep.88| 6,Marsg ee ” eo . 5 a * - 83| 88 |S 12 5) Sq) 73) 54Sep.87| 6 Mar88| 6 Sep.88) 64Mar 3,178 . 8,566, 10|10| 7% ..\...| 78 78|4 4 9 74) 78) SbSep.87| 6 Mar$8) 6 Sep.8S| 64Mar en Kong & Cl _» Gas, L. 7,000| 10 | 10 | ix) 214, 21 | 214, 214) 5 16 3S) 22 20 \12 for 84/12 for 85/12 for 86/124 for 87; 1,909 

25 | 224) 85 | 87 | 83 | 85 414 0} 87 | 68 |17ZSuly85|17 ZI uly86|17}July87|17zJuly (et at aA 550 4 : 
Imperial Continental Gas...| £3,800,000 Stock |100 |205x 2088203 207 | 208 | 4 16 3'218j/203 |10 Dec.87/10 Jnz.88 10 Dec.88|:0 Jne, oa pe aie; £7 000| Stock \100 (2744277 (272 2744) 2754 | $ 16 9.281 j272 {10 Nov87|10}Feb.88|10}Aug 88 10$Feb. cs | sent i, aw shares, i885.) ~“t'003\ 10 | 4| 14'| 144, 134, 14| 144 | 2 0 of 149 12 | 7 Aug87| 7 Feb.$8 7 Aug88 7 Feb.gg | 2080] . || Kimberley Waterworks, L.| 35,000) 10| 7 | 104) 128) 103) 11 | 114] 6 7 ca 9 |12 Nov.87|12 May88/10 NovsS10 May89, 4.594 
Lambeth Wtrwks(max.10%)| £1,043,800) 100 |s0-25,2544:2573 254912574) 2578 | $ 10 $1250},2524| SjJulyS7| 9 Jan.88) 9 July88 9 Jan.s9) Do(maximum 74%) ...... £406 100 he 19015205 [2014/2034 ans $14 $205 97 pew 7ian.88 7bdulyss 7an 89, | 16,696 

¢ Stock |100 |119 1214119 /1 2 122 ct. 87) 4 Apl. . 89 pet oon, aaraaal Stock 100 210 (211 1209 10" 210 | 415 9212 \206 10 Aug87/10 Feb.88/10 Aug8$/10 Feb.89) 
De7% eaiaete 8 ott £550,000 Stock {100 {152 |152 148 |151 | 151 | 4 18 91158 |148 | 7 Aug87| 7 Feb.88) 7 Aug88) 7 reb.s9| | 75000 
Malta & Mediterran. Gas, L. 15,000 5 : 53) 53) 5 | a 5t, 519 € 5h 5 os + ay 2 a 8.456 
Do 7 % preference ......... 6,000 5 pow f 200 Ft wee fee vs oe | oe | ¥ Sne.87} 7 -87) 7 Jne.88) 7 Dec.88) 

Mauritias Gas, Limited...... 20,000, 34) 28) 4 2 2) #4 2] ni. | 1) 3 | 3§May85) 23May86) 24May87| 0 May8s; 6,584 
f Mel- : a etepmne 5 % deben., 1908 £560,000, 100 |100 |114 has lus i114 | 1144 | 4 20 01117 |113 | 5 Oct. 87) 5 Apl.88) 5 Oct. 88] 5 Apla9)| 

Montevideo Gas, Limited...| 27,096, 20 | 20 | 19} 204, 194) 20x, 195 | 5 0 | 204) 18}| 6*Nov87, 6 May88| 6*Nov8S| 5 May89\ 6L@ig | 
Baa ami £550,000| Stock {100 soa;tistshes 1 1874 | 4 16 hes 1185 | 9 huge 9 Feb.88| 9 Aug88| 9 Feb.8 y | 
Newcastle& Gateshead Wtr.| £388,390) Stock |100 |2224) ... |... |222g| 222) | $ 17 vjae 2183/74" Aug87) 9 Feb.$8/74*Ag. 88| 94Feb.89]  §,a | 
New River (newshares) ... 5,000} 100 (100 |35033524'5505/3524) 3493 | 3 3 9/360 |348 12gAug 87 124 Feb.88)123 Ag. $8)123Feb.89)  .4 
Do 4 % debenture stock...} £1,000,000| Stock |100 1274 os = aa od : 4 oe os 4 Anas : ana 4 Augés 4 Feb89| 
Do B 4% debenture stock 465,000) Stock \100 (1274) 3 l 1244) 4 Aug 87) eb. 4 Aug88; 4 Feb.39)_ 

Odessa W aterwrks-—A shares 30,000 i 5" : i it 4 : eo to be iss. 
PD EE sctencccve2ccves- ‘ { ni 5 nil. nil. nil. nil. 
Do 5% debenture bonds... 95 | 96 | 94} 95 | 955|5 6 0| 97 | 894) 5 Julys7| 5 Jan.88| 5 July88} 5 Jan.89 

Oriental Gas, Limited ...... 9%) 9f, 93 94x; 93 )5 5 3} OF 94/12 Dec.87| 8*Jne.88}12 Dec.88) 8*Jne. 89) 
Siac said 44) Ss) 83, 8 | Sex) 8 15 9 Of 8¥ 8 |12 Dec.87| $*Jne.88/12 Dec.88| $*Jne. 89) + 38000 

Do new, 1879 ... eevccccccecs z 2 1%! 1gx 1g 8 14 3 22) ly 12 Dec.87| 8* Jne.88 12 Dec.88 8* Jne.89 j 

=o ole a) hy Sh st Sh StS 3 3] Sie 2 anes ce 7 aa at as, Limited ............ 4 ‘ nil, eb. ug eb. on ® 
Partick, Hillhead, & { ord.. 43) 52! 43) 5: 53 | nil. ; 53, 4 | 2hOct. 85) 0 Oct. 86{ 0 Oct. 87) 0 a « 

Maryhill Gas, L.... | pref. 534} --- |... | 5H! «SH 4 16 SI... 54Oct.85, 540ct. 86) 540ct. 87| 540ct.88; sve People’sGas L. & Coke of Chi- he 
cago Istmrt.6% strl. bds. 105x107 {103 105 | 1044 | 5 14 9107 |103 | 6 Nov87| 6 May88| 6 Nov88| 6 May89| w=» 

Do sterl. 2nd mort. 6 %... 100 |100 | 97 | 97x) 1003 | 6 3 9/1008) 92 | 6 Dec.87| 6 Jne.88| 6 Dec.88| 6 Jne.89} 
PernambucoW tr. lst db. bds 1063108 (105 \106:| 106 [| 5 14 9/108 1034 
San Paulo Gas, Limited...... 164 17 | 16 | 163) 162) € 1 S| 173) 154\10*°Oct.8710 Apl.88|10*Oct. 88/10 Apl.89| 18568 
Shanghai Waterworks, Lim. hoy A see hoes Egos Ease EOD 0 +++ | a. | 1§My. 86) 5 May87| 5 May85} 7 May89| 5,000 | 

Sheffield. UnitedGasLight,A 221 |221 |2204'2204) 2202 | 4 12 0/2323/2204!10 Oct. 8710 Apl.88\10 Oct. 88|10 Api.89 
De B inosprisicnccecovensere 100 |220 j221 |219 (220 222 | 411 0/229 |219 |10 Oct. 87/10 Apl. 88/10 Oct. 85}10 ApLs 63,092 

so eae bsainmaaats 070) 219 220 218 [219 | 218 | 4 11 6228 [218 |10 Oct. 87/10 Apl.8s/10 Oct. 88/10 Apl.89 
chibi apabibetons eas ie oa 155) a 153; 153 | 3 16 ‘| 174) 154/10 Oct. 87/10 Apl.88|10 Oct. 85}10 ApL 

sen eeseeeereee one . isi 994 100 | 90 | 994; 99 | 2 O $1004) 99 | 2 Dec.87| 2 Jne.88} 2 Dec.88] 2 Jne.89}  .« 
MELT £3 per a -| s+ | S44) 85) 834) 844... | 312 3) 86 | 834] 3 Dec.87| 3 Jne.88| 3 Dec 88} 3 Jne.89} «+ 

sis ccncieiialeiasinlNiraemmninensta -| s+» }109 {110 [108 109 |... | $ 23 61110 [107 | 4 Dec.87| 4 Jne.88| 4 Dec.88| 4 Jne.89} ++ 
DO .vcccosssasonve stteeeeeeeeeens vee (1445145 [144 1443) 14441, 3 9 5\1483)1433) 5 Dec.87) 5 Jne.88] 5 Dec.88} 5 Jne.89}  « 

am Maite gaseti6) 194/322 |317 |3194| 3174 | (10% with gasat oe 2° 7} 3174 | 419 39526 }2994]154Sep.87\15$Mar88}154Sep. 88] 16} Mar 89 
RGRNUE sisecdetnetvecnens 2439|2435 237 12374 2374 5 2 6/2494/234 |19 Sep Syl?" Mar8. a Bebe It Mars9 290359 

RITES cachatinnseicdbeceoustionss 265° 270 (260 265 | 266 | 419 6)270 |245 |13 Sep,87/13 Mar8$}13 Sep. 88 134 Mar89 
Do ap 5 % deb. stock. 1389)140 {1384/1394 140 | $18 $/1404)137 | 5 July87| 5 Jan.88| 5 Julyss 5 Jan. } 
SouthStaffordshire W aterA 140 \141 (139 }139 | 189 | 3 12 6/141 1136 | 5 Sep.87| 5 Mar88) 5 Sep.8s| 5 Mar89 Do 1876, maximum 7 %, B 137 |140 \136 (137 | 137 | 3 13 6/140 |134 | 5 Sep.87| 5 Mar8S| 5 Sep.88] 5 Mar89 84 

133 |133 1129 |131 | 129 | $ 27 4133 {129 | 5 July87| 5 Jan.88| 5 JulySs| 5 Jan.89 . 
120 {120 (117 i119 17 |}3s 7 — 117 | 4 July87| 4 Jan. 88} 4 July8$} 4 Jan. 89 

f 17541774175 |176 | 176 | $ 9 178 \167 | 6 July87| 6 Jan.8s| 6 July$*| 6 Jan.89 
1649}1674,1644 1674, 166 | 3 12 $1674)160 | 6 July8; 6 Jan.88| 6 July8s 6 Jan.89 

fj 1379)140 /135 {1375 137 | $ 13 91140 |130 | 5 July87| 5 Jan.88| 5 July8s| 5 Jan.89 74M on a ee ee vs | sae | see | 400.87) 44Ap188} 440ct. 85} 44ApI.89 | i beh wee Beets Diss. Voce soe eB bts eet none ye ee a 
sein MUR Gaal B-soe A: fname * eT ta t. 87; 4 Apl.88} 4 Oct.88} 4 Apl. : Ff os + | sve 233 | 233 | 4 7 0:23 |1954/10 Mar87| 9 Sep. 87 10 Mar88}i0 Sep.88| 10/88 : \ ra |= fina tak | 15 vane Na gnstna Maras sens 9 rsh) aad | :i a9}. ws | ave .87| 8 ShSep. 85 ar ; A 163) 164) 16 - i) 154] TOS) Tf ThOot 85| 74Mar89 57 DE |) 163} | 4 19 | 164] 154| 74Oct.87, 74Mar88 

{ 
A 
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ois MISCELLANEOUS COMPANTIES—Continued. i 

es 1886. 1887. | The Markets | i] 
Resry. & | ; where chiehy jf 4 Blnceaft | NAME. ADDRESSES. ol ee | i | 
Last Div, } > faq 

| sak GAS, &c.—(Oon.) Oo aeAe E | 
| Gas Light& Coke TH | 

r Do 74%G ...... 544) ES ; t 

717082 | Tee : 70 |1594 ; ui 
S| He -Dol0ss....... 4 i}250'feo1 |247}f2664|253 ; tt 

Do 4% deb. stk.|111 106 ]114 [10931116 |111 [123 Hig 
Do 44% deb. stk.|120 |1154}124 1163 125 {120 [132 : i 

oni!) Do 6 % deb. stk./161 |1534]165 {15531167 |160 [178 : Hi 

Ai Guat Junction.. {120 = 126 ae _ ae 128 E. G. Fox. J. W. Fisher, A. S.|65 South Molton st., Brook st. W.|London. ! ie 
a) 8«=6f— AD lcewepeccccccccel ste eco ‘ ; i 

Dl i  eereen gd hg ii 
~~ § || Grimsby Gas...... . Barker, Grimsby. Sheffield,* | 

) eee eee ee eerenes A 

on W. H. Fisher, J.P. T. Trewhitt.|West Hartlepool. Newcastle.* Hit 
, wet! || (Ded7e | 

8 Hong Kong&Chna} 20} E. Woods. C. E. Walduck.|148 Gresham House, E.C. London. iid 
9 ; BEMEE GMB, 0-5-0525 70 | 60 | 70 | 65 | 78 | 65 | 72 | 68 W. Peasegood. T. Bull, 4f.|Hull. {bard st. ,E.C.| Hull.* ; . 
9 Imp. Contntal.Gas|2194/200 [234 |2094]2183/204 [213 |1994 4 Sir Julian Goldsmid. R. 8S. Garjdiner.] 30 Clement's lane, Lom- London. ig 
of 26,517 Kent bl 3 wee 255 245 [265 1254 [261 |24841280 |255 Geo. Smith Alex. Dickson.|Mill lane, Deptford. London. ie 
39, fy MOW....0.] 90. fig 
9) <m Kimberley Water A.J.Macdonald. W. Vincent./101 Cannon street, E.C. London.* Hi i 
39 | 16,666 Lambth Water10%|1944/1814]227 H. P. H. Norman. 8. H. Louttit.|/Brixton hill, 8.W. London. 1: 7 
39) Do 74 % max. ...|176 |167,}190 1724 190 1804)209 {1844 i 
39) Do 4 %deb. stk.|i14 [107 [115 {110 [115 |112 [122 |113 He 
39) 75,000 Livrpl. Gas A stk |216 |206 209 4225 |214 P19 |206 Edward Lawrence. P.F.Garnett.|Gas Works, Liverpool Liverpool. se 
89) Do 7 % B stk.. d J. F. Robinson, 7'reasurer. Wiig 
gg fj S406 | a Mediter J.P. Paddon. A. W. Cooper.|60 Gracechurch street, E.C. London,* ig 

4 pret......] ... ee ; i 

mars Mauritius Gas ...| iz J.B.Gill, Alfred Hersee,|14 St Mary Axe, E.C. Hi 
a Metrop.of Mlbrne. 

| 

89, 61,016 5 % deb. ...... 110 {103 11: 108 113 {108 $1163/113 Agents— Commercial Bank of|Australia, 67 Cornhill, E.C. London. t 

MontevideoGas... 164 20 | 174) 214 19 
Newcastle&Gtshd 

A. K. Mackimon. _ T. F. Lane,|A. S.], 103 Gresham House, E.C. |London. 
Thos. Hedley. | Wm. Hardie.|Neville street, Newcastle-on-Tyne,|Newcastle, 

NewcastL&G.Wtr ; Benj. Plummer. Geo. Smith |Newcastle-on-T Newcastle. HE 
New Riv. newshs.|! ' John Miles. James Searle.|New River He "Clerkenwell, E.C, ee 

see eeeeee 

ee eee ere eenees Do 
Do 5% deb. bds.} ... 

Oriental Gas ...... 
Do new, 1865... 
Do new, 1879... 

i" Sir P. Spokes. W. D.M. Forrest.|5 St Mildred’s court, Poultry. London. 

9}x|/H. McL. Backler. A. Hersee.|14 St Mary Axe, E.C. London. 

~ Ottoman Gas..... 7 4 64 |1n rotation. A. J. King.|53 Cannon street, E.C. London.* 
7 GS... .e.ees- 3 6 |Robt. Morton. T.S.Borradaile.|7 Union court, Old Broad st., E.C. |London. 
ape Partick, Hillhd.,&| 4 

Maryhill Gas} 54 34/Henry Cowan. J. J. Graham.|212 West George street, Glasgow. |Glasgow.* 
one People’sGsof Chg. 

ve Ist mort.......] ... --+ {109 |101 [110 |1003) 1054 Agents—Railway Share and Tirust Company, Lothbury, E.C.—|London. 
18,568 Do 2nd mort... .-» [LOZ | OLslOO | 944) 944x Coupons paid by Union Bank! of London. 

3000 Pernamb. Water.| .. 1024}106 |100 11064101 | 106} |Agents—Knowles and Foster, 48 Moorgate street, E.C. London: 
San Paulo Gas..... 15 | 163) 144):17 | 154) 16 |Fredk.Delmar. J. Heath.|Pinner’s Hall, Great Winchester|London.* 
Shanghai Water... w]e [ce | ose [ee [vee | oe» [ELF Duncanson. W.G. Howill.|60 Gracechurch street, E.C. London. 

63,082 Sheffield Gas A.../217 214 §223 |215 [2374/2184 F.T. Map Commercial street, Sheffield. Sheffield, 
Do B...}2 213 }222 |213 [2324/215 Gieabery Thomas, J. 
Do C...}2 212 }222 |213 }2324/215 | 
Do E shares..... 

“ Sheffield Water... 1005 P. Blakelock. Sheffield. Sheffield. i 
“ OW sanate Saddacs John A. Blaydes, Acet ie 

297 [824 |297 | 2994 |G. Livesay. F. Bush./7094 Old Kent road, S.E. London. - 
249 (23549253 |228 

240 270 |255 [270 |245 
Do Perpet. 5%.. 128 {136 {130 [142 {134 ' 

Sth.Staffords Wtr.|135 119 4128 |120 [141 {127} 138 |Frank James. Hy. Hasleden.'56 Union passage, Birmingham, (Birmingham. i 
si4 Do, 1876......... 12 119 [126 {119 J139 (125 i! 

Do5% pref Pavenee 127 $1323|127 [133 |1293 } 
Do 4 % deb. stk. 107 $1143)108 [121 {112 

South. & Vauxhall 
ord. 10% max.|190 1683,|Sir H.E. Knight. Alfred Jelley.|Southwark Bridge road. London. 

Do, 73% ......... 170 157$/14951159 |147 ]170 |152 5 
7,44 Do preference.../132 131 |129 [133 |130 [136 |130 i 

. Do 44 g aed. iAl % Rt vee 4126 a 1344): 126 4 
Do 44 %deb ...| ... ‘a 
Do 4 % deb. cH saab etaas 

10,861 Sunderland Water 205 | 2204230 223 236} 227 236} R. Vint. J. W. Sutherland.|16 Faweett street, Sunderland. |Newcastle.* 
Pad. Gas org.|200 92 192 
Do 84 % max....|1724'170 

Sutton, S’thcoats 144) 14 

1964 |Edward C. Robson. J. H. Cox./Sunderland. Newcastle.* 

15% |L. J. Runten. W. Woed.| Hull, Hull.* 

P01 |19844203 |194 }200 |1664 
175 |170 41714|16231175 {162} 
154} 14] 16 | 15 | 159) 153 

Be RE Ree tea RB eg 
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NAME 

eeeeeeees 

Do 6 sidwue peiajtens 
Wolverhampton Water,new 

IRON & OOALG STEEL 
Andrew Knowles & Sons, L. 
Araloton Coal, Linice Co.,L 
Arniston Limited 

Do do 3, 
Le an catiemcny soa max)| £1,155,066) Stock |100 2663269 
Wolverhampton G £98,960 Stock {100 |205 

erase eeeeeeees 

~ a, BOE ccdcsecereceves 
5% preference ......... 

Cairnts le Gas Coal, Lim.. 
Charles Cammell & Co., Lim. 
Do 5 &% debentures ......... 

Clyde Coal, Limited ......... 
Consett Iron, Limited ...... 
Consett Spanish Ore Co. . 

sory hor Steel, Iron & Coal, 

Fife Coal, Limited ............ 
Gt. Westrn Colliery, A....... 
Hallamshire Steel & & Fils L 
Hamstead Colliery, Limited 
Do than 8 uy es 

H Bri on, sot Gotthn, Bie 
John Abbot & Co., Limited 
John Brown & Co., Limited 
Kelham Rolling Mills, Lim. 
Lehigh & Wilkes-Barre Coal 

6 % Ist Mort. ae Cen 
tral Rail. of ersey 

Lochore & Cighideen’ Cannel 
ane Lo .—Ordinary.. 
10% erence ......... 

Marbella tea Ore Limite 
Mersey Forge, Limited inne 
— Iron, Limited ...... 

Nant pong ce Ironwrks 
im., 8% preference... 

Nerbudda Coal and Iron, ‘ 
Newport, Abercarn, Black 

ein Steam Coal, Lim.. 
New Shariston Colls., L. »prf. 
Newton Chambers & Co., L. 

Do 6 % preference ......... 
Niddrie & Benhar Coal, L., A 
SP IE och ccslbruiersonns 

Northumberland Land and 
Coal, Limited ............ 

Park Gate Iron Company, L. 
Pearsonand Knowles’ Coal & 

Iron, Limited, “A” 6 %.. 
Do B ordinary sltiabitve reece 

SERRE H Ree Otte eeeees 

Sandwell! Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, L. 
Sheepbrdge Coal &Iron,L.,A 

IE Sailings 
Do C preference ........... 

Shenango RL. & Mercer 
Coal, Limited . "| Def 

Shott’sIron Company (stock) 
Simond’s Steel&IronForg.L. 
Staveley ens »A 

B 

§) 58 
100 |100 /2134/213} 

74, 73) 44) 42 

2 16%) 168 
20 | 213) 213| 214) 

100}!1003| 993) 993 
100 |104°/105' [103 [104 

eye geee 
3| 3 
74, 242) 25 \2438| 25 
1| 4 
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MISCELLANEOUS COMPANIES—Continued. 

oo 
i 

53 

15 15% 

9% 2) 98 9 

7| 7\ 64 a 

32) 3 | 3% 

5; 43 5 

67 | 683| 67 | 685 
65}| 74 | 654) 74 
23; 2% ‘| 23 

— $8 '100 

|. 

i lye) ly 

| 144) 14 | 143 

653| 663),654) 66} 
gx) ¢ 8 2 

831 9| 8| 8 
93} 94 91 94 

154} 15$| 15 | 154 
_ 2°| 21 | 21} 

eet sr ae 

i} 68 8 
69 | 69 | 65 | 65x 

55 | 56 | 54 | 55 
21 | 21 | 18 | 18 
5| 5| 48) 43 
1 1g) 14) 24 

#64 C8 
a AF: 15 | 15 

a) tl ot HH 3 158) 154 
68| 68! 63) 6} 

24%) 25 | 2435) 249 

e 

2%) 24 
314| 324) 30 
24| 23 

783| 784) 774) 74 
134) act 12 136 

81 | 80 
134) 14 | 13) 134 
S¥5| 8) 74) 84, 

14} 2 
8° 8h a rs 
Ye) - 

of'| 5 253 224 25% 
194 “a on 19; 

+ 9 0| 9H! 9 9% 
108 103}:1634'103 1034 105 

9 13 | 11 |11 Sep.87\11 Mar88/11 Sop 01) Mar. 

10 July87/10 Jan.88)10 July88/10 Jan. 
31210 {199 {10 Aug$7/10 Feb. 10 Aug$8)10 Feb. 
3} 79) 74) 6 Aug87| 6 Feb.88| 6 

9}2225 
9 154 13}!124 Nov87/124*My88/i2$ Nov 88 br 

: 74 for 80| 8 for 81) 6 for 82) nil since 
8 | 6 July84) 6 Jan.85jnil betwn.) 3 Apl.89 
74\24 for 85 

73/0 Aug8é 
4/0 Aug8é5 

s) 6 Sep.85 

ie iad, 
553| 0 Jne.87 

45 | 6 Sep.87 
eS & 

28: : Rit 

~J 

tas a oe Ps 

mee 

CBW®NVAHOS 

73| 5 Sep.87| 34Feb.88 
674| 5 Sep.87| 34Feb.88 

— a7 
@oemowocet MH WWW COWS Se Os D 

= to 

144) 3 Aug85| 34Aug86| 14Ang87| 1 
$ 6) 20 1H 8 Anges Pesos tase 

ro 

DrvipEnps. 

8 Sep.87| 8 Mar88) 8 Sep.88| 84Mar 
8 Sep.87| 8 Mar88| 8 Sep.88| 8 Mar89 

Aug88| 6 Feb, 
4 Sep.87| 4 Feb.88) 4 Sep.88) 4 Feb.89 

24 for 86} 3 for 87) 3 for 88 

3 . . 187 i 

6| 95° | 228116 Aug$7 63°Feb 88 20 Aug88|10"Feb.89) 21,475. |f 
44)36} in 85) 425 in 86) 40 in 87 | 38} in 88 | 

a 10" Feb.88 20 Aug88 10" Feb, 89 
7\10 July87|t0 Jan. -88:10 July88 

44Jne. 87| 44Jne.88) 5 Jne.89 

5 Aug88 15Feb.89 } 
4 Augs7| 5 Aug8$ 
4 4 Augsi 5 Aug - 
3 Sep. 87 24Sep.8 
33*Dec87 siSulyss 
24Ap1.88 24 Api. .89 

4 Aug87 

6 Nov88, 6 May89 

nil. nil. 
| 0 July88; 0 Jan.89 
6 Mar88 nil since 
74 for 88) nil since 

| 3 for 87) 5 for 8S 
| 3 for 87| 5 for 88. 

.8,|3p. 88] [1/p.s.Ap 89 

8 July8 
2 Mar 87 

4 for 86 
dividend 

4*Dec.85, nil since 
1}Mar88 12 a 

4 for 88 

6 for 87 6 for 88 

0 Dec.87 

6* Mar8& 
0 Mar8s§ 
5 Aug84 

3} O July84 
“| 0 July84 
7| 5*°Mar8s 
3} 24Sep. 84 

nil. 
nil 

5 Jan.8§ 

6 Sep. 88) 6*Mar89 
2 Sep.88| 2*Mur 
0 Aug85' nil since 
0 July85) nil since 
v ape nil since | 
7 Sep.83| 6 Mar89) 

nil phew 23Sep.88 
nil. nil. 
nil. nil. 

5 rome 5 Jan.89 

2 wal 87 

0 Oct. 86 
bs ... 3/-p.s. Mr.89 

34Feb.88/ 63Sep. 33 5 Feb.89 
64Sep. 88, 5 Feb.89 
64Sep. 88| 5 Feb.89 
6éSep. 88| 5 Feb.89 
5 Sep. 88) 5 Mar89 

34Feb.88 
34Mar$8 

10 to June|$1 paid A vril, "1883 | nil gince 
1Anees 

34Aug 86) 14Aug87| 14Aug88 
24May88)nil. betwn.'5 Apr. 89 

a Ldforss L4for 86 { ; ~ 4 ; for 88 

(June 29, 1889; 

Hm | 

ole) te btbrprerw!| a aa 

Rao om rom HOOO 

= 

= a 

.}s. Nov, 88 /1{7 p.s. Miay, 

pone 83 ae 7,867Dr 

Kroll lll hl 3 for 87-8 5} for 88-9 88] 3,990 

MRD tik 

0 Oct. 87 0 Oct. 88|Dt19,497 



GAS, &c.—(Con.) 

- 

teen eeeeeeeel wee 

West Middlesex. 2554|2344]262}|2503)283 
etre ore 200 i 200° 

4} 43) le 
adatom Mion 143 |127 [151$|136 1178 48" 193}|166 

6% pref...... 
W'lvrhmbtn Wtr. 

[Rou & OOAL. 
w Knowles! 7 

Arniston Coal.....; 13 
Barrow Hematite 64 
Sip Sgprorees 0 

Bolckow,Vaugh’n| 9} 
Do fully paid...) 174 
Do 5 % pref......| 19} 

Cairntable Coal... 74 
Charles Cammell. | 794 

Do 5 % deben.../1043 
Clyde Coal, Lim. 25 
Consett Iron ...... 193 
Consett Spnsh Ore} ... 
Ebbw Vale ...... 64 

ite Goal |.......:. ll 
Great Western ...| 63 
Hallamshire Steel 19% 
Hamstead Collry.| § 

Do pref ......... 22 
Henry Briggs,ord.| 62 
Do Bshares ...) 5 

John Abbot & Co.) 59 
John Brown ...... 67 
Kelham Mills ...; 2} 
Lehigh & Wilkes- 

arre Coal6 3/103 

Lochore,&c. Cann} 
ordinary ...... 1} 

Do 10% pref... | § 
Marbella Iron...) 3} 
Mersey Forge 18 
Midland Iron 5} 
as 12 

rae Blaina 
8% pret......... 47}) 

Nerbudda ......... 2 
Newport, Abrern. 

Steam Coal...| 93 
New Sharlston ...| 6 
NewtonChamber:| 17 

are 291 
Niddrie & Benhar| 3} 

SEED: acsikchcond 3] 
Northumberland 

Land & Coal! ... 
Park Gate Iron.. | 663 
Pearson& Knowls. 

ae eee ee 
UI oct a 314) 

ee has siciiccniall 9 
oo duitsvesis l 

Do n . pinaulaiad 
Renbeet Park . 94) 
Sheffield F orge .. 33. 
Sheepbridge ...... 73| 

Do new B....... 34) 
Do C pref. ...... 223! 

Shenango Rail. pf 3: 
Do deferred . 2 

Shotts BOOBS i sesed 39} 
Simond’s StL&Irn| ... 
Staveley A......... 60} 
Do titania 10% 
Do ee 604 
a a, 11} 

Steel.Co.of Scot. L. 8} 
Sydney&Louisbrg 4 

Do Ist pref...... 9 
ees Side Iron ... 4 
Do pref ......... 13 

T egarA ...... 
sites 18 

Vancouver Coal...| 5 
ickers,Sons,& Co 225) 
Do5% pref. stk! ... 

263x |Sir W. H. Wyatt G. B. Hall.|19 Marylebone road, N.W. 

101 
2? |J. Wilson. J. 

22 

12 |Geo.Grepper. Jas, Randall./Tottenham. 

195 vi J. Underhill. A. Jones./Darlington street, Wolverhampton. Dirmingham.* 

5t Lyons Wright.| Wolverhampton. Birmingham.* 

38 |A. Knowles. B. Ormerod.|Pendleb Manchester. Manchester. 
193} |Lord Armstrong. J.M.Falkner. Rivwich, Soweselinon-Toue. Newcastle. 
133 |R. Dundas. J. F. Weir.|8 Frederick street, Edinburgh. | Edin 
sf Marquis of Hartington. Barrow-in- Furness. London. 

Jas. Bi 
7é \C. F. H. Bolckow. -” Middleabrough-en-Tees. Manch., Sheff., &c. 
148 W.Bosher, Zemporary. 
2043 
83x |R. Feldtmann. John Clarkson.|149 St Vincent street, Gl Glasgow, Edin 
88? |G. Wilson. : J.S. Robinson. |Cyclops Steel & Ironw’rks,S effield, Manchester,S 

Bow.|69 Buchanan street, Glasgow. Glsgw., Edabrgh, 
g R. Evans.|Consett, near Gateshead. Newcastle. 

48 |E. Dale. 19 Grey st., Newcastle-on-Tyne. |Newcastle. 
54 |Ed. Coward. Robt. Smith./86 King street, Manchester. Manchester, Lond. 

16 |T. Aitkin. C. Carlow, M.|Leven, Fifeshire. Edinburgh.* 
8}x\J. Wethered. Wm. Briggs.|7 St Stephen’s street, Bristol. Bristol, don.* 

14} |F. P. Smith. Wm. Glossop.|Sheffield. Sheffield. 
84 |R. Chamberlain, Jor. Taylor./Great Barr, Birmingham. Birmingham. 

264 
84 |Richard Tonge. J. H. Phillips.| Whitwood, near Normanton. Sheffield, Leeds.” 
44 

544 |L. W. Adamson. E. Towers, S.| & M.] Park Works, sonia Newcastle. 
55} |J. D. Ellis. J. C. Duncan.|Atlas Works, Saville street East,|Manchstr., Shffld, 
24 |J. M. Habershon. F. R. Booth,|S. & Mf] Sheffield, [Sheffield. Sheffield. 

974 |Agents—Messrs Thomson, Bonajr, & Co., Old Broad street, E.C. {London. 

vs |Hy. Aitken. R. Brown.|29 St Andrew square, Edinburgh.|Edinburgh.* 

Jno. Bibby, jun. Jno.Armstrong.|313 Grafton street, Liverpool, 
D. 

S} 
3g |P. W. Spence. F. Birkenshaw.|78 Queen Victoria street, E.C. 

1s 
5 Davy. A. B. Baylis.) Rotherham, Yorkshire. 
12 

624 |F. W. Isaacson. Wm. West./5 Queen Anne’s gate, Westminstr.|London, Muchatr 
1, |S. J. Wilde. Fredk. R. Bluett./213 8 ouse, Old Broad/London. 

street, 

2 JR. Bell. J. Liddell, S.&M.\4 York buildings, Queen st., Edin.|Edin Glasgw. 
§ |W. Bryant. G. Noble.|32 Poultry, E EG. me 

W. Bryant. G. Noble. |32 Poultry, E.C, 
74x\C.J. Stoddart, Mf, -D. F. Phillips.|Rotherham, Yorkshire. 

74e |H. Bleckly. Jas. Dodds,| Warrington. 
18 
3§ |G.W.Hastings,M.P. J. Mills.|Pelsall, near Walsall. 
1} |Sir H.W. Tyler, M.P. T. Peacojck] 26 Martin’s lane, E.C. 

13 James Bissell. Benj. Karleozs.| West Bromwich. 
64 Fredk. Ward. Robt. Roper, S. |and M.] Sheffield. 
93 |H. D. Pochin. Jno. Hall.|Sheepbridge, near Chesterfield. , Sheff. 

23] 
1 {Sir H.W. Tyler,M.P. Dashwood House, 9 New Broad|London.* 
4 L. J. Woodman.} street, E.C. 

30 |R. Bell. A. W. Turnbull./27 Charlotte street, Leith. Glasgw.,Edinbrgh 
2 Acre st., New rd., Wandsworth rd., 

654 |E. Markham. H. Westlake.|Staveley, near Chesterfield. [S.W.|Manchestr., Sheff. 
10} 
68 
11} 
7 |SirC. Tennant, M.P. A. McLeljlan, 8.] 23 Royal Ex. sq., Glasgow. .Edinbrgh. 
14 |G. W. Medley. W.R. Hart,4.8,/43 Lothbury EC. re 

8 
' H. F. Pease. Joseph Windsor.|Middlesbrough. 

sh Benjamin Whitworth, M.P. [28 Queen street, Cheapside, E.C. |Manchesier. 
Edmund Petley.|S. Jas. Colquhoun, MM. 

at John Galsworthy. Josh. Ramsdjen.] 12 0: Jewrychambers, E.C.|London, 
7 |T.E. Vickers. H.G. Cooley.|River Don Works, Sheffield. 

97% 
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ot ae ge RED RR 

| ORL AMPODE, COMPANTES Continued, 

5 | 

| 4A ww Ae 

10%/132415 {110 [112 
JO~IDOHLIB |L08 ay tt a 
2141) Ligsn2gi64) 1 

“s 27 | 28 

Ban Bas 14/| 164.14) 14] 1 hei 3 jee 

2l July87 13/ Jan.88 UJulygs UJan. 86 
hou 54J ne. $3} nil. since 

lds + \.. {15 Feb.83/10 Feb.84| nil. since 
e 12 | 104} 24 in 80 jnil. betwn/2 in 86-7 (25 in 87-8), 

\0} 2%) 2&/ 5*Sep.87| 5 Apl.8s 5*Sep.88 5 Mays9 
; 2] al 6 Feb.84| 7 Feb,85/nil. betwa) 3 Feb.89 

22 | 183) 0 July85)15/July86/17/July87\ 0 July88 
43} & |10*July87\L0 Feb.88)10*July88|10 Feb,s¢ 

improved fn a2 | 123 91124 {190 | 5 Aug87| 5 Feb.8$, 5 Aug8s| 5 Feb $9) 18 
, 0 | 103 0} 104} 99 8 Julys? 5. Dec,87| 8 July88| 5 Dec.g 

‘ 4|10*Nov82| 64May83 nil | since 
163 ...  |L5/ pershaire = 150%/for 88 
2§| 7 for 85\nil for 86jnil for 87|1% for 88 

Mower 23 | 6 July87| 4 Jan.88| 6 July8S| 4 Jan.s¢ 
Missouri Land & Live Stk.,L ! st 5 Oct.87 aie sakon as Same 

‘lonisation,L. 5 6 . on} ne. 82 ne. 83} nil. since 
8k a oo 4 Y il, 5 | 8 Oct. 84) 5 Apl.85) 5 for 85 | nil. since 

ons 00 j il. a a . a 6 et 6 oe nil. since 

vada Land and Cattiy £550,000 ul. 5 | 3¢Dec.83) 34Dec.84 nil | since il 
4% — aouadouee) £1,000,000 = ! 84 | 14Dec.86/ 2 Dec.87) 64Dec.88) 3 Jne.89 2454 

Nrth.British Australasian,L.| £116,983 ’ 20 | 3 Dec.82) 3 Dec.83) 4 Dec. 84] nil. since ae 
‘Do 6 % Irredeemable Gtd. 78 | 6 Aug88| 6 Nov8s} 6 Feb.89| 6 Maya9 a 

Nonthern Agricultural 3 iid item i 6 Oct. 87| 6 Apl. 88) 6 Oct. 88/ 6 Api 89 10,5454) 
Paraguay Land; Limited .. 5) »? 5 ane 2 ka ae | 
Peel River Land &Mineral,L. £ 56 “64 4* July87 4 Feb.8§ 3*July8s 4 Feb.89 17,979 |) 
Platte Land, Limited oe 94) 5*Jan.87) 74July87| 5 Jan.88 ThJuly88) 24,702} 

‘ wes | soe ‘i +4 |204J an. 84/10 Jan 85\10 Jan.86/nil since Dr. 8673), 
Santa Fé and Cordoba ut. 

| 

Southern; Limited dee ove bps eee His ‘“ 
‘Scottsh Austrin Invstmt, L. 

Consolidated ordinary.. 10 Dec.87| 74 May88)10 Dec.88) 74May loa: 
6 July87| 6 Jan.88| 6 July88) 6 Jan.80} } 114472 i 
5 July87| 5 Jan.88) 5 July83) 5 Jan.89 bod 

South i pany. F 56/13 July87|13 Jan.8$ 13July. 88/13 Jan.89 49,770) 
} Swan Land.and Cattle, L. .. § 8 . té| 74d) 9April $4)10 Mar85| 6 Mar86jnil. since 
Texas Land and Cattle, Lim. as see | see 4 18) e|124Feb.84| 6 Feb.85) 5 Feb.86/ail. since 
‘Van Diemen’s Land ........ pes Largs os 12 Aph86) 24AplL 87) 24Apl.88) 1,Apl.89 
West Australian Land, L, 2gAp tApl 87) 244p zApl 

5 % Debentu 00 ie | 994) 97 5 Apl. 
Western Land & & Cattle, L. , oe eo nil. bit Ti gis 5*July85 10 Feb.86| 5 Feb.87|nil siace 

Do 5 &% preferred .... 60 | +. | + nul. ase 5 Feb87| 5*July87)nil since 
Western Ranches, Limited wee | eee is ¢ 9 325 ie) 4 for 85] 4 for 86} 0 for 87) 7 for 

MORTGAGE. FINE A 
Se oie be NOIAL, & ta ° 

ties and Investment, t, L. 14}104F eb.86}104 Feb.87| 104 Feb.88| 104 F eb.89 
Agricul/Co.ot Maturitius,L.| 25,000 4/10 Jne.87|10*Dec.87|10 Jne.88|10*Dec.88 
American Freehold Land 

13)10*Oct.'87}10 Apl. 88 10*Oct. 88,10 Apl.8 
1}§| 8*Nov87 . ay88| 8*Nov 88} 8 Mays 

33 a ei oii 

"94! 8*July87i12 Jan.88) 8*July88\12 Jan. 

5| 181) 16)|20*Nov87 20 May88/20*Nov88/20 May 
0 114) 94'20* Nov8720 May88\20* Nov88,20 May 
5 vy Ailes 4 July87 | 4 Jan.88| 4 July8$! 4 Jan. 

.. | 3 Jaly88) 3 Jan.89, 
ra ii 2 5 Oct.87 10 Mar.88| 5 Oct. 8810 Mar. 

9103 | 98 | 44July87) 45Jan.88) 4}July88) 44Jan.89) 
6| 34 i 10*Sep. 87 10 Mar88|L0*Sep.88 10 Mar. 

& 3) 124) 1 .» | 5 ApL88| 5 Oct.S8) 5 Apl. 

17 6) 43 4 /10*Nov8710 May88,10*Nov8810 May 
1 6106 |100 | 43July87| 44Jan.88| 4jJuly88| 4jJan.89 

4 6, 4| 33) 6 July87| 6 Jan.88| 7 July88, 7 Jan. aa 
oe 

00 1) g .. | 5 ApLss} 5 Oct.88) wets ee 
5 9/10} 10 rn.’ aj pApl.88'43 Oct. 88/454 Apl.89) J **% ‘a 

102 |100 
Ie! 13] | oo! agines6 agria.sT| 6 Joel ee 

* 6,029 of these are £10 paid. ¢ dere of Costa Ipreneeineeetecere t r 

oS 8,319 
Genet eaatadiant 1. 300,000). . 

Cattle Ranche & Land,L, prf 60,000 
} City .of Aberdeen Land, L. B20 
Dundee Investment, Lim... 25,000 
Hansford Land & Cattle, L. 42,000 

corel wonwwon 

EFSF re OOOO Feb. &® 

seieedineind aincesameheitemnenctaameiees ee ee ee 
a on nbcanenasee - 

Serres 

OSE 
on a 

= 
i 

> het © 

a 

‘a: ya = 

tS bods (Ot 

Do new’ 
. Do4% debentare «egg 
\, MeBPdorsi00.......... 
‘Austra. & N. Zealand Mort: 

Do debenture stock 
British & American Mort., 

bie: , British 

De at eae d % , t debs. 
| British ian Loan and 

Investment, Limited .. 
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MISCELLANEOUS COMPANIES—Continued, 
———MaRKET PRICES 1N————,]} . 

1885. 1886. 1887. . The Markets |} 
: where ; 

NAME. #\% ADDRESSES. ' tin? ) 
| 8 : *DealingsLimited |} 

| nal 
TRO .—(Con.) : Soheint 

estOumberland| 4§| 23} 6]} 24 #|- 1% |Robt. Wilson. J. A. Salkeld,/Worki ; - Sheffield, London, : 
William Cooke...) 6/| 1] 4] 2 4) 44 IC. Ellis. C. A. Earnshaw.|Tinsley Steel, &c. Works,Sheffield,/Sheffield, © “’|} 
William Jessop...) 32$/234 | 264] 19 194] 254 (Wm. Jessop. Alfred Hills,|Brightside W orks, Sheffield. Sheffield, = |}; 

‘ : 

113 j|Edwrd.Hamilton. W.Robinson.|196 Gresham House, Old Broad st.|London 
AustralianMining) 2| 1} 12 |H. Collier. U. P. Harris.|15 Old Jewry Chambers, E.C. London, 
British American.| 37 | 28 284 |Henry Paull. A. H. Brown,/|40 Old Broad street, E.C. London. — 
British Land...... ccs 2¢ |W. J. Bouser. H. G. Broom.|25 Moorgate street, E.C. London.* 
or N. Borneo... ... ‘i ... {Sir A. Alcock. B. Kindersley.|15 Leadenhall street, E.C. London... 

Rhcinandtiens cos 4 a 
Canada ............ 91 | 763 60 /Robt. Gillespie. G. Molineux.|! East India avenue, E.C. London. 
CanadaNorth-Wt| 3} ly 27%] 3% |Thomas Skinner. J. R. Nesbitt./14 Castle street, Edinburgh. London, Edinbrg. 
Cattle Kanche ...| 34) 2 Ys #1M.M. Moore. J.D. Pattullo./28 and 29 St Swithin’s lane. Edin 
City of Aberdeen} 7}) 644] 8; 24) 104] 104 |Alex. Davidson. Edmonds &|McQueen, Secs.] Aberdeen, (Aberdeen. 
Dundee Invest....| 23} 2 25 W. Mackenzie.|13 Panmure street, Dundee. Dundee.* 
Hansford Land ...| 444) 33 ly G. A. McLaren.|3 India buildings, Dundee, Dundee, 
Hudson’s Bay ...| 25 | 153 163] 19 (Eden Colvile. Wm. Armit.|I Lime street, E.C. London. 
Imperial Property| 64) 5 32] 4 jR.T. Turnbull. T. W. Galloway|57 Moorgate street, E.C. London,* 
lmprovedDwllngs}120 |114 }121 126 [122 | 123 |sirS. H.Waterlow,M.P.J.Moore|34 Finsbury circus, E.C. London, 

Towa Land......... 114x} 11 103; 10 | 10 (In rotation. G. Willock, jun.|4 Bishopsgate street, E.C. London, 
Land C.of Canada| 1¥| j 14; 2 # A. R. Grenfell. J. R. Tennant |9 New Broad street, E.C. London, 
Lon. &S. Afr. Exp.| ... | «.- 194; 144) 18 {C. J. Posno. G. Brown.|19 Finsbury circus, E.C. London. 
Matador............ 64) 5 , a} 44] 24) 2/W. Robertson. A. Mackay |104 Commercial street, Dundee, |Dundee, 
Metro.Association| 29 | 25 27 | 22 $27 | 23] 25 |Hon.D.F.Fortescue.J.Hid wood |8 Finsbury circus, E.C. London. 

(H. Ballingall. : 
Missouri Land ...| 3 24 14} 14] 1¥6x/D.S. Littlejohn. Fraser Shewark, 16 Castle street, Edinburgh. Edinbgh.,Dundee. ||. 
Natal Land ...... 5j| 3 7 | 43] 64 |B. Kimber. F. G. Pattrick./41 Threadneedle street, E.C, London. ; 

De OS... 63| 54 53} 41 5A 
Nevada Land 2:; 14 3} 14] 2% |Robt. Hammond. P. A.Lathom.|15 St. Helen’s place, E.C. London.* 
New Zealand...... 78'| 48 $] 774\33 2] 77§ )R. Stewart. W.S. Davidson, M.\54 Castle street, Edinburgh. Edinbgh,Glasgw* 
OBE. .ox6ci2.. 90 | $5 904| 83 | 84x 

Nth. Brit.Austral.| 474] 25 30 | 214] 224 |Lt-Col E. Anderson. J. E. Milles.|30 Moorgate street, E.C. London,Aberdeen 
Do6%tIrred.Gtd | ... | ... y2 | 82] 844 ; 

Northern Agricul} 7j} 6} 6) 4 44 J.S. Smith, M./ Aberdeen. Aberdeen.* 
Paraguay Land...| . | ... . fe | «. |... [Sit_E. Thompson. H. L. White.|10 Coleman street, E.C. London, 
Peel River ......... 974; 85 $1 834) 70 | 764 (A. E. Scott. H.G. Smith|66 Palmerston buildings, E.C. London. 
Platte Land, Lim.|10;%} 9: 4} 112} 93} 9% |J.W. Barclay, M.P.G.W.C.Singjer. 1 Great Winchester street, E.C.|Aberdeen, Dundee. || 
Prairie Cattle ...; 53; 44 21% ts H. S. M. Monteagle.|4a St. Andrew square, Edinburgh. |Edinbgh, Dundee. || 
S’ntaFé&Cordoba) ... ahd | 

Scottish Australn 
con, ordinary }230 |185 195 1165 | 185x |F. P. Ward. F. W. Turner.|500ld Broad street,E.C.; & Sydney|London, Aberdeen 

Do 6% pref....... 137 | 128 136 {128 } 1344 
Do 5% pref....... LI7A|LLL: 122 }115 | 1204 

South Australian) 79 | 69 614) 55 | 56° |Sir J. Rose. J. Hutchison.|4 New Broad street, E.C. London. 
Swan LandandC.| 6} 52 13} 66] 6d |C.J.Mackenzie. Finlay Dun,|130 George street, Edinburgh, Dundee. 
Texas Land ...... 443] 48 23; #] 18 |Moody, Stuart, & Robertson, Ss.\{94 Ward road, Dundee. Dundee, 
Van Diemen’s Lnd| 25 | 21 25} 14] 15 W. Brookes.|31 Finsbury circus, E.C. London. 
West AustrinLnd. sti soe Aecre ie 
Do5% debs. ...| ... | ..- sad) os” one 

Western Lnd.& C.|110 | 1063 69 | 45 | 45 |3.W.T.Power.R.E. Mitchell,A.S 15 Cockspur street, S.W. Edinburgh. 
Do 5 % pref. ...| 85 | 824 65 | 501 60 

Western Kanches} 5| 4 13] 2} peeee arene. R. Pringle, | M/.-D.]24 Charlotte sq.,Edinburgh, Edinburgh. 

LAND MORTGAIGE. 
Aberdn. Heritable| 13 13} la} 14 (Geo. Jamieson, W. Ness,|21 Bridge street, Aberdeen. Aberdeen. 

Agri.of Mauritius; 2{ 1 13} @} 14 |Imrotation. Alfred G. Dick (17 Change alley, Cornhill, E.C, |London.* 
American Mortge. | 

of London ...| 23} 1: 13) | 13 |H. W. Blake. EA. Bullock./11 Poultry, E.C. London, Edinbgh. 
Americ’nMrt Scot} 143) 1, 2} 1g} 1 {T. Landale, J.K. Lindsay, M.45.|16 Queen street, Edinburgh. dinburgh., 
Argentine Land vee ob « BNte Be 

preference .../ ... . 
Meebd. shaved! «... F 208 2 FB PE. BE... 

Aust.Mort.kAgen} 3 | 2x4 ; 33} 23 3. (|SirJ.H.Gibson-Craig. R.&E. Sciott,S.S.] 10 Castle st.,Edinburgh| Edinburgh, | 
Aust. Mort. Land| 17:| 16 16 [18%5| 16 | 164 {In rotation. C.U.Kingston,A.S.'123 Bishopsgate street, E.C, London. 

Do new shares} ... | ... 1034; 94 4 
ae % a ...| LO2 | 9844105 |100 [107 |101 f114 |101 | 106% |E. M. Young, M7. 
MD i ie CE Re Poe LB Se ak Ene ees 

Aust.& N.Z. Mort) 14} 1] 13 1 13} & % jA. Flower. Gerald Young. ||3 Moorgate street, E.C, London. 
Do deb. stock...|100 | 98 ]1004} 98 [101 97 | 101 

Brit. Amer. Mort.| 2} 244) 2] 2 S. Giles.|6 Old Jewry, E.C. London, * 
Do 5 % pref. ...) ... |... 124; 10] 112 

Brit. & Aus. Trust} es f 
& Loan ...... | 43 44} 33] 4} \F. G. Dalgety. T. D. Saunders '68 and 69 Cornhill, E.C. London, 

Do 43% Pm.deb.! .., . [105 |101 | 103 
British Canadian! |Head Office—Toronto, 2 

Loan & Invst.| 4 | 3] 33] 3a) 4 | 33] 3$§) 38] 3%x,\A.H.Campell. R.H.Tomlinson.|17 Duke street, Edinburgh. Edinburgh. 
Caledonian and | 

Australian...) .., 13} 3 Z |S. T. Clark, Bart. L. Bilton.'21 Hill street, Edinburgh. 
Do A shares ...| ... 932] 10 . . 

da Loan and : 
Savings ...,.. itis =k Sie aed aa | oow-E ode Ee oe .. jd. H. Mason, Pres. & M.-D., 36 Castle street, Edinburgh. 

Ceylon Invest. ...| ... 1g’ il 18 lye ly! lye  144'N.Spens.' * Brown & Fleming,'SS.] 163 West George st.,Glasgow, /Edinbgh, Glasgow 
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MISC OUS COMPANIES—Continued. 

== Last (dive yld. =| 
_ Investor |———-— 

NAME. Thies at Latest 
Shares or _ Rate % per Annum, including Bonus, 
Amt of Stk| Stock a PerCont| Interim. 

) : gs a LAND LAND MORTGAGE, for |(Oon), 23] G1 63] 631 Git o| 63} 68 10*Dec.87\15 Ine.88|10*Dec, 
— & Invest- 10 | 241 23] 29 231 25 6} 28) 23) " Joes r ay 87 roy 1 5 Dec. men on, Limited 

44; 34! 4 0} 44 3 4 for 88 ng pathy of | 96'| 98°] 95 S| 95°| 88"| 5 Oot.) § 5 Apl|& 5 Oct. 88) 5 Apl, 
8; 7) 74 0} 8} 64)10*Se 7 73 jMar Condit Poneto ot Henrie +| 7 | 4 | 7 | 64| 7*duly8? 13°Jan.88) 7*Julyss : ys an. y 13. Jan.89 ey ay Seas 107 |108 |1064|107 110 [1053 i 44Apl.89 43% 38) 33) 3 6| 3%] 3410°Sep 87/10 Apl.88|10*Sep.88'10 Apl. Dundee Mort & Test Invst.L 8 8 #} 34) P- z P sae 344] 4 | 3] 4 0} 4%) 3$4)10*Sep. 87,10 Apl.88 10*Sep. 8810 Apl. 

Do B shares54%pref.due’90 oe 9} 8b 8 ane Sep aH gee - ShApL 88 
cm Lives |e 0 74*Sep +9Mar P ‘ Banas res of Sootizat 153 154 $| 1531535 10 Sep.87)11 Mar88 1248ep.88 10 Mar89 

1 8 \ ni Freeholders Company, Lim. tt es 43} 44] 4] 4 3 33 2jduly64 s Fal 86| 5 July87| 5 July Frocheld Trost of Austrai.L 1g) 1a} | ial ik Apl88| 5 Uct.88| 5 ‘Apls oem Stock |100 |101 {102 |101 |102 103 {100 4 Apl.8g Be 65 eer il wee et 63] 64| 6A) 64 9} 64| 542| 5*July87| 8 Jan.88| 5*July8s| 9 Jan 89 riceata Cf Sec : | ternational Co. o 
100 [100 | 93 | 94 | 92 | 93 9419 6 Jan. 89 eae omen] Senneed "ee ee 214) 214| 21 | 21 o| 214 20 5 Ine.87| 5 Dec.87| 5 Ine.88| 5 Dec 88 

Land & Mort.Co. of Egypt, <A 13; 1g) 18) 13x 6} 2 5 Jne. 84) nil. btwn|3 for 87-§)2ifor 88-9 
Do59 36 ears debentures 100 {100 |101x/102 |100 |101 ¢}102 97 5 Nov87| 5 May88, 5 Nov88| 5 May89 Land nk of India, L. g , 3} 8 ¥ 1/psJly80\ nil since * , for 30 yrs. 100 {100 [102 [103 {101 \102 6\103 |100 | 5 July87 5 Jan.88) 5 July8s! 5 Jan.8 66, Dos deb'Ot , 1g} 1) ¢ 110 Sept87|10 Mar 88|12 Sept8S/124Mars Land Mort. Bk. of Victoria,L 13; 1g > 8 g 18) lye) Ju ee ea a ri Telyes mo ar89 
a eee " 3 ; : 3 ¢ . sa AS u hd i _ a? _ 89 
London Financial Associa. : alae ihe: 

Manitoba cand Cr edi oe : qa) 4 4 i} a 8 Mar 8 8*Sep. 87|nil.betwn.| 4 Mar89 
auritius redit an 4 s . ss , Limited......... 2; 19) 2] WwW ¢| 2) 14)74*Sep.87| 74Mar88|74*Sep.88; 74Mar89 
Moris’ Goof 8. Aust ,L.ord 1| #1) wR 9 lg) 4| 8 Oct. 87) 8 ApL 8S} 8*Oct. 88! 8 Ap18 

Do preference ............... 5 | Sys! 5x5) 94) 5 S$] 535) 54 a 5 Oct.$3) 5 Apl.s9 j rt; &Agenc 7 
wotieee ee Zealan aL 1 a a Oo §| 3) S*July87/ 5 Feb.88/ 5*July88| 5 Feb.s9 

Wal Hon froth ides Mertens 2{ ua} ul i} a 0) i) | 8 SulySi) 5 Jan. 88) 7 JulyS8) San 
New Zealand Land Mort.,L. DE eer k weet oe é $| 1 3) 8*May87| 8 Jan.88/ 8*May88} 8 Jan.89 

land Lo d Mer. 
Te ale Aiceth ldesibed 24; 3%) 33) 3 | 33 5 3%) 3 |10*July87|\20 Feb.88/10*July88/20 Feb.89 Do.4% perpetual debenture: 100 | 96 | 97 | 95| 96} 97 | 4 3 slo3/95/4 July87) 4 Jan.88) 4 July88} 4 Jan.§ New Zetland Trust&Loan,L 5 | 10 | 11d) 10 |} 2nd) 113) 5 4 5] 114) 84/18 Aug87/14*Feb.88\14 Aug8s|10*Feb.89 

Ditto 5 % perpetual pref. 25 | 28 | 283) 279) 283) 278) 4 7 9 284) 27 | 5 July87) 5 Jan.88} 5 July8§) 5 Jan.89 oo neee Sreeeaneneenieenane S 2) Wye [| 1a) 12] 8 0 CO 1g) 14] 5*Oct.87| 5 ApL.88) 5*Oct. 88) 5 Apl.89 rth of Scotland Canadian 
_ Mortgage, Limited ndned 2 | 238) 2t8) 2te2t§x]  QBi7 2 3s) an 24/10*Jne. 87/10 Dec.87|10*Jne.88|10 Dec.88 Northern Heritable Securi- 

hhrninvest.of NZ, Lim 1] Ho) tae Hl ete | “jal 8 Nover| g Apiss| 6 Novss| 6 AcL89 Northrn Invest. o m. fi Bae 2 Z ov Pp ov Pp Otago & Southland Invest. L Lj) 1) 1) Ma) aa) lw} 6 23 3} 15} 13)10*Nov87i10 May83)|10*Nov88/10 May89 Queensland Investment and 2) 13) 14) M4) le) 181 6 OO Of 14) i}15 Julys7 73*Jan.88) 24July8$) 5*Jan.89 Land Mortgage, Lim... Pt ms) oo § {5 0 O 1) 4} 5 July87) 74Jan.88 2gJuly8s| 5 Jan.89 Do 4 % Perpetual Debs... 100 | 95 | 96 | 94) 95 | 94 | 4 4 6) 98} 94 | 4 Oct.87! 4 Apl.88| 4 Oct. 8) 4 Apl.89 
River Plate Trust, Loan, and 
at gency, Limited, “A ”. 2} 6i) 64) 6) 6) 6k) e S 5] 62} 43)/13}"Oct87\133ApI.88]134*OctSS\234Marg9 Do “B’ FE narssee 5) 43) 5) 43/43) 4615 5 5} 5| 4] 3 Oct.87; 3 Aplss| 3 Oct.85| 7 Mar8 Russian 54 7 . mrt. bds— 
ond is | ed. by 4- { 190: 100 | 81 |. | --,, 81.) 81 | 812 6]... | ... | 5$Aug87| 54Feb.S8| 54Aug8S| 54Feb.8 $d iss. { yrlydrwgs | 191 100 | 872) 93 | 872) 903} 902) 6 7 6| 93 844) 540ct. 87) 54Apl.88| 540ct. 8s| 54Apl.89 Scottish American Invest. L. 2) 48)... | oe | 49 4915 5 6) 43) 44/124 for 86 12} for 87/10" Aug8S/16 Mar89 Scottish American Mort., L 2} 3%) 4%) 32) 4%) 48/675 Glan 344}15 July87\10*Dec.87/15 July88|124* De.88 

Scottish & N.Z. Invest. L ] g eee oe 8 2 8 O 6 3 2 8* Jne. 87 6 Dec.87| 6*Jne. 85) 4 Dec.88 
ope Ear ng rc i) Ye) 8) fe) 68) BE 9 Gl Yel 4) 4 Mar84\nil. btwen| 2)Mar88| 24Mar89 Scottish Ontario & Manito 
“aoe aoe seeeeneenees 2 a a 7 *f i 218 6] Qf) 19)... =|3 for 86| 3 for ’87 +" 38 “A” es isn eboee 20 9 74| 64 ten 3 for 86|3 for 87 1$ for Scottish Trust and Loan oi ' 

Ceylon, Limited ......... 3 | 24) .. 245) 26 3 6 2§} 28\Dividend | Noy. ’82| 5 for 87! 5 for 88 Oe ere rane wert, & 
Mercantile Age 2 a 12*May84 8*Sep.84| 7 May85} nil. since South Australian toma hort. 

e and Agency, Lim.. 2 | 24) 28) 28) 28) 2b 7 6! 291 o4h10*Oct.87\10 Apl.85)10*Oct.88}10 Apl 8 
Texas Land and Mort., L... 23} 32) -38) 3 | 33 38} 713 9) 36) 3hlo Aug87\10 Feb.88|10 Aug8810 Feb.89 Trust & Agy, of Australs., L 1} 43, 43 4) 4x} 4 36 6 o 43) 37/25 May88\20 Nov83/25 May39\25 May8? Doall pd( ibears 6% pref.) 10 | 144) 144) 14) 14x) 14815 9 6) 45 vt 72 Falygy|/gtMay89/7 trNov 887 11May8 Do 5 % preference ......... 10 | 124) 13 | 125; 123) 122 | ¢ 28 $\ 13 123] 5 July87| 5 Jan.88| 5 July88 5 Jan. 89 Trust & . of Canada 5) 53) 54) 5x) S3x) 5%) 5 14 8 54} 43| 6 Jne.87| 6 Dec.87| 6 Jnc.88| 6 Dec.88 BOG concvisnntepevrsresieis 3} 33 3] 3) 33x} 38 } 620 9 33} 24\ 6 Jne.87| 6 Dec.87| 6 Jne.88\ 6 Dec. Union Mortgage & Agency 

oA ty SF: | 2} 34 78 3) 28} 6 23 8} 33) 29110 Oct.8710 Apl.ssiio Oct.8s!10 Apl.st 
Do 6 % preference ......... 129 {13031129 |130 | 130 | 4 73 911304 130 | 6 Ine-87| 6 Deo.87l 6 Jne.88| 6 Dec.88 
Do6 G Preference cee seeces 28 | 2h) 28 of ols 2 @ 24| 24} 6 Jne.87\ 6 Dec.87| 6 Jne.88\ 6 Dec.88 Do 44 % irred. deb. stock U12$/113 /112 |1124) 1198 4 1 6113 (1094 gee 44Dec.87| 44Jne.88| 44Dec.59 Do 4 % irred. deb. stock 01 /1034}101 |103 | 1034 |... {1034)1004 Westn. Mort. & Invest., L. 1g} 14 14) 1a) lel M4 6 
Do 5 % cum. preference... 
Do 45 % perp. deb. stock 

103 |103 |101 \101x; 1023 
L02x'103 '101 '102 1012 ' 4 8 
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me Chai 

NAME. 4 Price (Manging-Direc- or ADDRESSES, 

= Dec» | tor (M.D). | Manager (20) 

LAND, &c.—|(Oon},) 
Col, & U.S. Mort.' 53) 44 6y,\Jas. Reckitt. Benj. Glasgow. |Exchange buildings, Hull. 
‘Colorado Mort. & (Singer. 

Invest., London| 5}) 4} 24 \J. W. Barclay, M.P. G. Ww. C.|1 Great Winchester E.C. |Aber., Edin., Lon, 
Cr.Fouc. Egyptien) 7 {| 44) 4 (Haidar Pacha. Cairo, Agents—Oredit Lyonnais ;|London,* Paris. 
Do Land......... 81 | 76 88 Charles Beyerlé, Man.-Dir.| Société Générale. 

CreditFon.ofMau.| 12 | 94 74 |In rotation. A.G.Dick,M.-D.|17 Change alley, Cornhill, E.C. 
Debenture Corpn.! ... 
Do44 % Mrt.dbs.| ... 

Do 44% per. dbs. ce 

Seti oa ele sated ene aebecee Alcina tcc Actclinpoeniislaomaneacaeoghe seated canoe cua ad aca nee ieladi ssi napatine oat aaiteeb ani canines adcaedadienania ne otsn anal 
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MISCELLANEOUS COMPANIES—Continued: 
o———._ MaRKeET PkIces IN 

. 1886. 1887. 

1889.] 

68 |R. B. Martin. T. T. Moyes.'75 Lombard street, E.C, 

Dundee Mort.,&c.| 3 | 2: 33 W. Mackenzie.|13 Panmure street, Dundee. © (Dundee, Edinbgh, 
Do . ee .--| 3%] 3 a 
Do B shares ...| 83, 8 

Edin. Amer. L. Mt. ; 1 (J. R. Forman. W. A. Wood.|Edinburgh. Edin 
Equitable of Scot.) 144] 1238 154 iH . Low. G. Tait, Mi Miln’s square, Edinburgh. Edinb * 
Freeholders ...... atl 14,\James Hervey. R. Westwood.|12Commercial bldngs., Manehstr.|Manchester. 

sae ea =| C.U.K Freeho COTE oon | cee Bose . U. Kingston. 
Do 4% debs. .../ ... | ... wi. 

Intern. ri ae * 3 6 |H. Vernet. F. P. Baxter.||2 Tokenhouse yard, E.C. \London, 
Intern. of Mexico 

6 %debs. ......| ... ea ab od 
Irisi’Perm Bling! 23 | 174 20 |A D.Kennedy. Alfd H. Mercer |52 Lower Sackville street, Dublin. | Dublin, 
Land&Mrt,Egypt; 23) 14 14 oy S. Hogg. R. C. Johnston,|11 & 12 a lane, Lombard|London. 

D0 5% onneseees /100 97 | street, E.C. 
Land Mort. India| as | 4 (J. R. Boyson, Ch. and M.-D. ls East India avenue,Leadenhall st.;London. 
ON, ee 3 | 103 D. H. Sefton, Accountant 

Land Mort. Vict..) 24) 2 14 |In rotation. A. S. Foord.|17 King’s Arms yard, Moorgate ot. Edinburgh.* 
Land Securities... 4 | 2 2 (G.R. Ryder, M.-D. E.W.Cox.|l Great George street, S.W. \|London, 
London Financial) 4 1 |E.H.Galsworthy. E. W. Cox.}! Draper’s gardens, E.C. |London. 
Manitoba Mort...|) gz) 4 ... |Sir E. Stafford. Arthur Fell,4/./46 Queen Victoria street, E.C. London, 
MauritiusL.Cred.| 4 | 2h] 34 1? |C. J. A. Ullcogq. F. Hall.|28 Fenchurch street, E.C. London. 

Mort.8. Austral. { Hy las 1 p J.Usher. J.R.M.Wedderburn. e Albany street, Edinburgh, aaiahanig, 

Nat. Mrt.& Agncy 
of N. Zealand} 1,% 4 |H. R.Grenfell. W. Brodie, M.|37 Lombard street, E.C. ‘London, Ednkrgh 

N.S. Wales Mort.| 23} 1] 1} |In rotation. William 8. Ogle.|90 Cannon street, E.C. ‘London. 
[Echliin [street, E.C.| 

N.Zealnd.Lnd Mt.) ... | , % |A. M. Mitchison, @.D. A. W.|Leadenhall buildings, Leadenhal]!London, 
NewZealand Loan} 54) 4 34 |H. M. Paul, 4, il Queen Victoria street, E.C. London, 

Do 4% debs. ...' 98 | 94 99 
Nw. Zealand Trust} 17 | 14 9 |SirCh. Clifford. T.D.Saunders.|68 and 69 Cornhill, E.C. London. 

Do 5% eceesvees 294! 27 274 
N. Brit. Canadian! 23| if ly P. Shirrock. J. Muirhead.|54 West Mile street, Glasgow. ‘Abrdn,Edin.,Glas. 
N. of Scot.Canadn} 2}3) 2,% 24x\J. W. Barclay, M.P. W. Smith.|Union street, Aberdeen. Edin., Aberdeen, 

NorthernHeritble} ... gr|Hugh Rose. J.Drummond, re York buildings, Edinburgh. | Edinburgh. 

N. Invest.of N. Z.! 14] 14 }i|J, Balfour. A. Fleming. |36 Frederick street, Edinburgh. Edinburgh. 
Otago&Southland| 2k; 1 14 Affleck Fraser.|5 Adam’s court, Old Broad st.,E.C,|London. 
Queensland Invst.) 34! 34 14 |In rotation. R. Wi Shire,|Leadenhall blgs,Gracechurchst, EC. Edinbrg., London. 

Do 4 % debs. | 95 | 91 97 | 
River Plate Trust ; ; 

Agcy. Lim. A} 23} 2 44 |John Morris. James Anderson.|61 Moorgate street, E.C. |London, 
Do B shares ...} ... | ... 4 j ; 

Russian 54% Land | 
Mort’ 3nd iss} 923) 74 81 |Agents—Messrs Thomson, Bona\r, & Co., Old Broad street, E.C. \London. 

Do3rdissue . 923} 80 844 |Agents—Messrs Thomson, Bona\r, & Co., Old Broad street, E.C. | London. 

ScottishAmerican| 4 | 3% 4% |SirGeo. Warrender.C.D.Menzies|!23 George st. Edinbrg. ;43 Coleman|Edinburgh.* 
Scot. Amer. Mort.! 32.) 2, 3}4|J.Guthrie Smith. J.D. Smith,|4/.-D.] Edinburgh. _ [street, E.C. Edinburgh. 
Scot.&N.Z.Invest} 143) 14 }4|Robert Lockhart. John Smart |19 York place, Edinburgh. Edinburgh, &c, 
ScottishHeritages| | ¥; #s|J. J. Colston. Cowper and Cook,| M.M.] 37 Georgestreet, Edinburgh |Edinburgh. 
Scottish Ontario 21! 14 2¥ |Robert Young. James Muirhead Glasgow. pratt Edabrg. 

Do “A” shares| ... | .. 68 , bai 
Scot.Trust& Loan} 3 2 J.C. Peney:|123 George street, Edinburgh, | Edinburgh. 

South African ...) 3 Ch. E. Barnett. J. Robertson./9 King William st, E.C. London,* 

SthAust.Ld.Mort.| 33) 2 24 |\Wm.Richardson. G. P. Orwin.|2 Moorgate street buildings, E.C,| London. 

Standrd.Property} 1 1}, Inrotation. James Watson, M. 20 South St David st., Edinburgh.|Edinburgh. 
Texas Ld. & Mort oh 3} |C. Seale-Hayne. G. A. Mitchell.|2 Suffolk lane, E.C. 
~~ Ag. of Aus.| 3}) 3 = F. A. Bevan. J.Hora, M.54 Lombard street, E.C, London. 

oa ee 14 | 12 
Do bs ll 2 
Tr.&Ln of Canada “al 3} 5x |Rt. Hon. E. Pleydell Bouverie.'7 Great Winchester street build-|London, 
Do new ......... 23 2 24x Frederick Fearon.| ings, E.C. se 

Un.Mt.&Ag.ofAs.| ... | : 34 |C. Wigram. J. W. —— Bishopsgate st. Within, E.C. |London. 

: sunseaanckle sey ves | see Poe | 
Do 6 % pref......| ... 1209) 123 | | 
ae 6% —- asa cas nit 

04g%irr.db.sk 
Do 4% irr. debs| i | | 
estern Mort. "1 ae 1g (Lieut.-Col. D. Stewart. 15 Cockspar street, 8.W. London, 
Do5%cum. pref. i R. C. Mitchell, A. ” 

ee foe ot unated 

a 
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MISCELLANEOUS COMPANIES—Continued. 

Steam Ship, Limited ...) 21,538 15 | 15| 381 5yx| 33 

4 
y 

is | S*Mayés 6§Nov83 nil betwnl tf Dec.87| nil. 
tg A 

yal 1889. ‘ Wea ee qi ‘ 

No. of Share 3 Rate % per Ann ee je aoee i te r um, including Bon : | ‘ : Shares or | or 3 Done. | perCent| Pe ® Interim, aa, | 3 
} Amt of Stk/ Stock.) © aitiet, ethane tS | | ts 

Ee. { 28 . | 

: : ul 8 Dec.87; 7 Jne.88| 8 Dec.88 8 Ine, | 
-~ Be tine 7 ¢ 12 6}4' 8 Dec.87 7 Joe-68l § Denes om li 

13000 os |.95 | 214 Qh)... 2h}. fo. se veo in | A eae 
i 3 94/9 4 33\ 5 in 85 | 1 in $6| 5 in 87 | 10 in gg 10,00 5 8 10 58) 10 in 85 | 10 in 86 | 10 in 87 |10 in gg , 10,000 5| 48 Sis 9, 9 |6 14 8y4| 8$Nov87) 8$May88) 8$Nov.88, 84May 7 ome: Ts Og, | nil. | 28] Qt8) 3y in 85| O in 86 | O in 87 | O in 4g Hg | ] Greenacres Cotton Spinng, f 14,000 - = 51? 6 6| 5654/9 in85| 5 in 86| 5 in 87 | 8 in 99 18 

iH Hothorchew, Limited.......| 15217] 8 | 3 #4 | ni. |. | | 2 im 86 | O in 86 | O in 87 0 in 88 i i. 5 w, Limited........- 2 85|\ 5 i e 

" ” Junction Spinning, Limited 902] 100 | 50 574 | 6 19 $| 52 | 51 |6g in in 86 | 54 in 87| 8 in 3g J 
i same oe and Tonge Spin- 98 | nil. ay 94) 0 in 85 | 0 in 86 | O in 87 | 0 in gg 9.748 

1 ( i acon Limited 14.000 ° " 3% | 7 3 . Si 33) 5 July88| 5 Oct. 88) 74 Jan89 74 Ap = M 
Lp Nacth MoorSpinat, Lim... 20.000: 51 3 2¢ | 8 17 ay be 6fin 85 | 34 in 86 | 44 in 87 | 6% in "88 113 N - 4 , ‘ ms one 20 18; | 7 £ 6) 185) | 0 in 86 0} 
i : Oldham Twist, Limited...... 150 - 10 a4 6 18 : ti 2 ms a g “ ; : C Rigi * 

a. = , Limited) 13,000) 5 | 3 : , or in P; 
H a Royton Spinning, Limited. 12,000; 5] 3 Pr : . a | 348) 34 Sti = a | oi = - if » 3 re ings se R 

fe Shaw Spinning, Limited . 14,000 5 | 3% 7 | Sg in i Sir Spmigridmied.:) 140m | as lie oan anes gee eae one! Mal |e i ae Sun Mill, Limited ............ 15,000; 5| 5 yi 3 s) og 3 in 85 | lo ins86|}0 in87 13 in 88 toh ee 
. United Spinning, BRR sacede 20,000 5| 3 - on > loss . H Werneth Spinning, Limited 24,000, 5/| 3 275 | 4 10 o OF ait 64 uly8s ayCee ry a pone ae 435 = 

| ae Westwood Spinning, Lim... 12,000; 5| 3 3.745 3] 2s; Sgin $5 1 in in $7 | 7Zin 562 . | o- York St. Flax eas Sal ae te 63 | 6a 4a, Pa Y¥2 
H ie 6 % cum. preference ... J ’ oo oF | one! one p . ht 

iW a Do Salleaeiaiee joni, 10,000 —_ ssc ae 2 ' § an 5 il 0} 27 | 258) she i 6 Suly®9) 6 Jan.8 62000 ™ 
oi. : err eee) eR ee Dek S' | a TEAMSHIPS(& SHIPBUILDING. | ——!— —|—_|_|— — | —— ; i ae foie ae 80,000 14) 14) 238! 2 i 28) 231411 0 28 28 15 in 85 | 10 in 86} 10 in 87 | 84 in 88| 20,000 = 
ei : Ae ° , an | i apr So canniees 93,838} 14, 1| 241 23) 2 23... | 24 2 10 for 8310 for 8410 for 85110 for 86) 
7 / a African Steamship ............ 12,500; 20/116) 8 34 74 7a | 813 9) 84 fr Mar.87, 3/ Mar.88_ 2/Sep.884/ Mar.89 4. Af 

i Belfast Steam Ship, Lim| $0,000] 10'| 5+| ‘6x| 62 Gi] 6 GE |S $ 5] Gf Gy 6 Sop.81) G Marss) 6 Sep.sol o.Merool mel | ae as , Lim , R, 93) z ep. 87 ee 
4 Deitel Stanek Slaeian ref. L 6,000; 10) 10) 43 43) 44; 48) 43 nil, | 4% 44) 6 July83, 6 Jan.84 6 July84 nil.since| .. Bri 
ee British & AfricanStm.Nav.L} 13,000} 40 | 20 | 23 | 234) 23 | 234] 224 | 7 23 3 26 )) 22'| 4 for 85 32/6for 8628/ ps. 8736/p,s. 88. Bri 

i ||) eae British & Eastn. Shippng. L. 10320) 10; 10} 53) 54) 5) 93 910 6 52% 5 6 Feb.8624 for 86 4 Feb. 88) 5 Feb.89) ws Bri et Baas: British & Irish Steam Pkt, L. 2,200} 60 | 50 | 234] 234! 22 | 22 | 22 | S$ 8 $3 25 22 | 2 Aug87) 2 Feb.8s| 2 Augs8| 1 Feb. 89, 2700 Bri F 2 ): i || British India Steam Nav.,L. ane 2 = Ts ee | oes 30 | a : - sas oa = ~ aie ay es a ro - a oes ~ 
1 Cee PGE saageerqrsersvecysave 2, ‘a| ne c.87/12 Jne.83/12 Dec ore : te BEB eS on? . * ~ . i ¢ B . eee British Ship-Owners, Lim. 50,000; 10; 74 4% 44,615 3 5h 44) 4 for 84/0 for 85-6, 24 for 87| 4 for 88 42,838 mn 
: Castle Mail Packets, Lim. 36,000; 20 | 14 |144x 15 | i 148 6 O 9 15 | 133; © May87| 5 May88| 5 Nov89) 74May89| 75,000 Cas 

2 City of Dublin Steam ...... £585,950} 100 {100 |12ixj122 — ‘L214 121g | 429 5124 119 | 6 Nov87) 6 § May88! 6 Nov88 6 May y89) otk Cit 
} Commercial Steam Ship, L. 10,765} 10; 10) ... vss | ae | 133! 13 | ... (54 Aug.87) 4 Oct. 88, 16 Feb89, 2,169 Cor 
; Cunard Steamship Limited 60,000} 20 | 20 | 173) 178 17 {17 te 17 | 3 16 3) 184! 153) 4 May83'nil aoa 24 May88 4 Ale | ae Cu 

| ie DD eth Eiisabereentitgncss 40,000! 20 | 10 7¥6) 7) 7h ‘a 78) 4 7 35 85) 6g 4 May83nil betwn! 24 MayS8i4 Apis9 f | 373,472 A m Dublin and Glasgow Steam 1,800) 50 | 50 9 | +. | 10) 63 2 Aug87, 2 Feb.88| 0 Aug83| 0 Feb89| «. 
pe Dublin & a Bldng. 3,917; 50 | 50 68 | 9 | 3 | | 69 | | 69 | 4 6 #70 | 67 | 6 July87) 6 Jan.88) 6 July88) 6 Jan.89) a i Dundalk and Newry Steam af | |. , Packet, Limited ......... 14,100, 10/10) 7) 7d 7) a4 7h) 617 9) “3 6H! 5 Oct. 87 5 Apl.88| 5 Oct.88 5 Apl.89, 1,285 a Dundee Gem rg Steam so ha0| oa! oi 73 wal : ba : 1 ee | ave a Du 

i ; el ~ oe aoe 13,000 + | fa) 4S o 93) 7 { 2hNay6 3 cash 34 May8S| 10May8 De 
; ae | } ° | | th Shipping, Lim—lst isa} = 9,121) 10 | 10 | 10) . 10 | 10} 103 | nil. m8 84 10 Ants 5*Dec.83 10 eaeetioms $20,480 1) IT car a : Earle’s Ship uilding n- 

“ gineering, Limited ...... 6,000; 50 | 45 31 2 32 | 314 31) 318 | 7 1 9 35 | 27 | O Dec.85\ 2$Dec.86! 6 Dec.87' 5 Dec.88, 2,474 a 
=. p General Steam Navigation.. 25,321; 15) 15 12 4; 12 | 123) 123 3 i3 3 14 | na 0 Sep. 87, 24Mar838! 25Sep. 88 4 Mar89) 
my Do 5 % preference, 1874... 30,000; 10); 10 103 10z, 104) 103) 104%, 4 15 5) 103, 10 5 Sep. 87) 5 Mar88\ 5 Sep. p.88, 5 5 Mar89 08 D 

ie Do 5 % preference, 1877... 6,758} 10/10| 10 | 10% 97 10) g3 1/5 9 | 103, 9% 5 Sep.87) 5 5 Mar88| 5 Sep.88! 5 Mar89 L 
tH i Lancaster Shipowners, Lim. 20,540} 5§} 3| 23) 23) 24, 2h) 24/416 o 3! 236 Aug85 3 Aug86) 3 Aug87| 4 Aug 38 19, Lan nm Liverpool Steam Tug, Lim. 10,000 5} 5] 2¢ 24 2; 24) 2 (512 1 ay! aig Sep. $7) 0 MarS8! 4 Sep.88 6 Mar89, «+ Liv: 

| London & Glasgow Engineer- | | . Lné 
4] ing & Iron Ship Bldng,L. 4,783 50 | 25 34) 4 3 34) od 4. ea 3 Ae 5A 1. 85! nil since, 1,0%4 & ms le Mercantile Steamship, Lim 40,000 65) 5) 8 9) 8) 84 BB 1s 3 44 - 4*Aug87| 8/p.sF'b8820 for 88) 3,068 Mer 
| 4 Mississippi & Dominion | coe Beg | | Mis if 

; te 

& 

~~ we to oO md 
as 

go te 

i 
i o i 16 3 . 

' National Steam Ship, Lim., 75,000 10 | 10 oY) 4 24 2a 2; - ae 4 Feb.82) 5 Feb. 83. nil since.| Nat Do 8 % minimum pref. ... 25,000, 8) 5) Gh 7) 6s 7) 6g) 7h 5g 24) p-s. for 88 leaving 2 years div. still i aarreats a 
| oo een —_ re . ' | | nil 5g 2 Tr eb.84) 5 gt 5 Sep.85, nil since. Nie 

f: orth of Scotian rkney ; { | , 
& Shetland Stm. Navig’n 31,000 14) 14) 28 23) 28 24) Ob 16 O OG aa! 9 ep. 88 113Mar 5,266 € Orient Steam Navigation, L| 46,635) 10/10 | 7x, 7) 6 6% 64/7 3 3 44 28 S} AuL86, 5° ApLSy\ ATL 88 5° Apl.89 $288,616 || || Orie 

Pacitic Steam Navigation... 59,085} 25 | 25 | 233! 244) 234 24, 933 15 4 3! 97'| 234 74 for 85) 64 for 86| 5 for 87| 5 foe 88 $237,569 Paci: 
Palmer’s Shipbdg.& on L,A 6,954) 35 35 26 | 26 245 243) 2l¢ 4 3 9) 27 | | L | 6*Mar84. 6 Sep. a 3 for 87 | 3 for 388 ali Paln 
Do B. Ce eecveeresesecrceececsess ped 35 | 25 163! 163 163. 163) 163 \ ve 173) | 124, 6*Mar84! 6 Sep. 84| 3 for 87 \24Sep. 88 oil De 

P. & O. Steam Navigation... 50,000; 50 | 50 | 68 | 70 677 68x 6738/4 8 S| 70 | 65 | 5*Jne. 87| 7 Dec.87, 5*Jne.88| 7 Dec.88 | 415054 Peni: 
DO NEW....0..seseereeseseeenss 20,000; 50 | 20 | 254 26), 254 254x' 254 4 1d 3| 264) 244) 5*Jne.87| 7 Dec.87| 5*Jne.83| 7 Dec.88} 3 

; Royal Mail Steam Packet...| 15,00) 100 | 60 644x 70 | 645, 654, 66 | 816 6 704) 63 | 6%Oct. i 84Ap1.88 10 Oct. 88, 9: s AplL89, 191,638 ya 
He Samuda Bros., Limited......) 10,000; 10); 8 3 | 34 3 34) 3 ba 44 24, For 14 mos, to Oct). 1886, lo ss, 5,398, sith Sami 

Se — Steamship, Limited... 25,010) 5| 5 4 4%, 32 33) 33) nil. | 4| 28 Rast dilvidend, Mlay, 1881. di State 
iH ae Steam Shipping, Lim. 12,000) 20 |t14 | 16g) 16%, 163. 163, 163 |6 65 S| 174) 16 | 5*Aug87| 8 Feb.88! 5* Aug ss) 10 Mars9, 8,671 aye 

fi ee). tee) oa os tes | ae an | it 2336 7 9 244) 224) 5 Oct 81 8 Mar83| 5 Sep. 3810 Mars? aia 

, Gaslend-ckandon Be 40,000 10/10 | 14x 148) 14 | 14) : 2 || { tod . ,000) 1441520 3! 9 | ge . 69,752 | q wrx Landon eg 16,000) 25 | 20 25 258) 258 ost ly a7 é 148 12} 8 Nov87/ 8 May88) 8 Nov88, 8* May89 201,668 | West 
23 23 | | 2aFeb. 86) 24 Feb. 87| 5 Feb. 88) 10Feb 89) 

| a Fa Sa iter Tl a ee mee nena ae eeseenseeaeasnwnntennnseasltiesendipiiean, rp nine tc i . ~ Including depreciatio.—Oriens Steam, a ot ** general depreciation aud boiler replacement funds.” eee 

— : 



477 
113 

369 

3,709 || | 
8,626 I 
1,075 || | red 

31 |i | 

56 | 
| 562 

| 162000 

20,000 

6) _ 

9) oo 

8! 10,000 
a as 
e | on 

o 
— 
39; 2,700 
38 oon 

38 oi 
38; 42,838 

39; 75,000 
80: a 
59, 2,169 
) ‘Res & Ins 
| 373,472 
89) oes 

89) ow 

od 1,285 

1,094 
89 3,059 

C. 31 
ince. *| eee 

till i j oarreats) 

p. hd 

jec. 38 | 415054 
88, 

pl.89, 191,688 
3980. | “995 
pl. 89; 
.) 
iar89) 8,671 

vMar89) 
ar 89 

NV) ay89 ; 

eb 89 $201,454 

t. ateiale. 2 Portland sect, Mancheatet. [Manchester, 

Ses . Bonehill. Chadderton, near Manchester. |. Manx ou. | 
. Newton. | J. H. Wallwork} 

Xe. Taylor.. . Wm. Hartley.|Vale Mills, Shaw; near Oldham! »/ etd. 

44 
M.P, E. L. Cross.|Bolton Manchester 

. R. Percival ' 8. M. Buckley. \Manchester & ; bm. Crompton. W. Dewhurst.\Oldh fisseaad . Mgchenter te On. aos 2 |J.E. Pemberton. J.W.Broadbent. Hollins road, Oldham. Manchester & Old. 
‘ a |W. Wrigley.. J. R. Marland. ‘(Mi chester& Old. 

- Hilton. Thomas Mills.|Middleton, Lancashire. : Manchester& 
vs|T. Leach. J. Whitehead. Shaw, near Oldham, Manchesterd Old 

penne 3 27%|Dan. Marsland, A.M.Robinson. ‘North Moor Mill, Westherline st,, Manchester &Old. - ae 1 John Green. Aaron Crossley.|Oldham. {0 Idham. Manchester & Old. | 

3 J. Wild. Ch. C. Newton.|The Mill, Edge Lane st., Royton, Manchester 
+ iG. Holden J. A. Kershaw.) Royton, Lanbaihien Manchoder RGAE 

J. Milne. Ed, Brooks.'Milnrow road, Shaw, Oldham, © {Manchester &Old, 
3ti/J. B. Tattersall. R. Whitehead. Manchester & Old. 
3+4)James Taylor. David Wilkinson.|\Oldham. Manchester & Old, 
24 |R. Harrison. Sam. Wolfenden,|/Werneth, Oldham. Manehester & Old. 
27;|Sam. O. Ward. Wm. Taylor. Werneth, Oldham. [wood, Oldham. Manchester &Old. 
3 |Sam C. Ward. W. Taylor,S&M/The Mill, Featherstall road, ‘West- Manchester& Old, 

26 (0. B. Graham. D. Lowson.|87 Henry street, Belfast. ‘ |Belfast. 

Do ord. 

STEAMSHIPS. a 

Aberdeen ......... 2j\A. P. Hogarth. §C.Shepherd./ Aberdeen. Aberdeen, 
Abrdn, Newcastle 24 Aberdeen. Aberdeen, 

eteeeeeoeaee 

eeerereerees 

eeeeeereeeeeeee 

British & African 25 |W. McOnie. 'C. “Gibson: 175 Weat George street, Glasgow. 
British & Eastern 53 |Thos. Comber. J. Macdonald,|M.-D.JH Bank chambers, Cook st.,|Liverpool.* 
British & Irish ... 25 {In rotation. A. W. Egan.|3 North. Wall; Dublin. (Liverpool. Dublia. 
— India Stm 38 P. Macnaughtan.|13 Austinfriars, E.C. London, Glasgow. 

OU csecnsves 
British Shipownrs 4; |Alfred Turner. W.'T. Banks.|Mersey chambers, Liverpool. Liverpool, Londo 
Castle Mail ...... 14 |Donald Currie & Co., Managers.|3 and 4 enchants street, E.C. « |London. : ’ 
City of Dublin .. 119 |W. Watson, Man.- Director. Eden Quay, Dublin. Dublin. 
CommercialSteam) ... ... |J. Galsworthy® E Drew.|32 Gt. St, Helen’s, E.C. ondon.* 

odesgeveesps th John Burns, A. P. Moorhouse.|8 Water street, Liverpodl. Liverpool, London 

'& Glasgow 74 |R. Welch. A. Taylor.|North Wall, Dublin. Dublin. 
70 Phineas J. Cowell.| Dublin. | Dublin. 

Dundalk & Newry 6}4|M. Kelly. Stephen Kelly.|Quay, Dundalk, Louth. Dublin. 

Dundee Gem Line 9 |John Rhind. J. Duncan.|59 Dock street, Dundee, Dundee.* 

Dundee Loch, L...| ... 

Earle's Shipbuild 

9? |A. Mathewson. A. Leitch. M.-D| Dundee. Dundee. 

30 |Sir John Brown. Samuel Mason.| Hull. Hull, Sheffield, 

124\J. H. Tritton. C. H. Glyn.|71 Lombard street, E.C. London. General Steam .. 

24 |E. H. Banks.: W.J. Chambers. 
Liv 1 Tug ... 23 |R. B. Tipton. Jas. Bell, S & M.|Liverpool. Liverpool.* 
Ln& GlagwEng (iG. W. Clarke. J. Livingston.|34 Gracechurch street, Se ee Glasgew. 
& Shipbidng 3} | . [gate 
On oes Bch tun Ml estes 8 |Joseph Laing. J. Glover, M.-Dir. EthelburgaHouse;70& 71 I 71 Bishepe: Lendon.”* 
Mississippi& Dom. 3% |Henry Flinn. J.R.Montgomery. 

27,|D. Kennedy. E.K.Hayward 
J. G. Langlands, M. 

3irJ.E.Gorst. O. R. Strickland. 

Liverpool. Liverpool, 

National Steam.. 
Do 8% pref. . 

New Zealand...... 
Nth. of Set. & Ork. 

M.] 138 Leadenhall street, E.C. 

Mareschal street,"Aberdeen. ... Aberdeen 
13 Fenchurch avenue, E.C,: 
m, M.& S.} Liverpool. ve 
Hercoathe 5 B 67 Gracechureh rerpool 

|, 2y|In rotation. Ch. Merrylees, M. 
idaodiceertne, 5 7 S. Waymouth 

Rates 293 : i] 26% |J.G. Robinson. A.M. Senden 
2ht |Sir C. M. Palmer, M.P. 
12 A Pilditch.| street, E. Newcastle 

65 65x |T. Sutherland, M.P, 122 Teadlennall street, E.C: London. 
“pees . 244x A. M. Bethune 

54 63 |Eden Colvile. J.M.Lloyd |18 Moorgate street, E.C. London. 
hoaneel’ ede oe 4 24 Ww. Burrows. W. Best |Poplar, E. London.” 

Fp oO gt 1 PRD re 7% |C. T. Richie,M.P. G. D. Turner |34 Leadenhall street, E.C. London.” 
fs|J. R. Stewart, Matt. Anderson Glasgow. Jlasgow. 

16% |Thos.Hedley. R. Welford. M.&S8 |Kiag street, Newcastle-on- “Tyne. Newcastle. 
224 | Alf. — MP.  E. A. Hart.|11 Leadenhall street, E.C. London. 

3 King st, Liverpool ; & LancasterjLancaster, LivrpL 

21 Water street, Liverpool Liverpool,Londoa 
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NAME. 

Jones, 
See e ee eee eee eee TER EEE SESH OE EEF 

eee 2 

een Oral cecth, L. 
Greenacres Cotton Spinng, L 
Green Lane Spinning, L. “A” 
Hathershaw, Psxéscinien 
Junction Spinning, Limited 
Middleton and Tonge Spin- 

ning; Limited,“A” . 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 

Oldham Twist, Limited...... { 

Parkside Spinning, Limited 
Royton Spinning, ae pa 
Shaw Spinning, ited . 
Star Spinning, Limited...... 
Sun Mill, Limited ............ 
United Spinning, Lim. ...... 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L., 

6 % cum. preference ... 
Do ordinary shares ...... 

Aberdeen Steam............... 
Aberdeen, Newcastle, and 

Hull Steam .............+. 
African Steamship ............ 
Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
Bristol Steam Navig. pref. L 
British & AfricanStm, Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam Pkt, L. 
British India Steam Nav.,L. 
POW © cea seccsesnscvezecees 

British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Commercial Steam Ship, L. 
Cunard Steamship Limited 

DD sci R a visdewse sabingioes 
Dublin and Glasgow Steam 
Dublin & Liver Stm. Bldng. 
Dundalk and Newry Steam 

Packet, Limited ......... 
Dundee Gem Line Steam 

Shipping, Lim ........... 
Dundee sh Line Stein 

o's Shit Lim.—Ist iss. 
Earle’s Shipbuilding & En- 

eering, Limited ...... 
General Steam Navigation.. 

Do 5 &% preference, 1874... 
Do 5% preference, 1877... 

Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
London & Glasgow Engineer- 

ing & IronShip Bldng,L. 
Mercantile Steamship, Lim 
Mississippi & Dominion 

Steam Ship, Limited ... 
National Steam Ship, Lim., 

Do 8 % minimum os 
New Zealand Ship pping U 

rkney North of Scotlan 
& Shetland Stm. Navig’n 

Orient Steam Navigation, L. 
Pacitic Steam Navigation.. 
Palmer’s Shipbdg.& Iron L, A 
DDB etilninsind ccoseveseses 

P. & O. Steam Navigation... 
DO BOW Giiviisicesvcssineceese 

Royal Mail Steam Packet...' 
Samuda Bros., Limited...... 
Shaw, Savill, & Albion, Lim. 
State Steamship, Limited... 
= Steam Shipping, Lim. 
nion Steam Ship, Limited 
RT ccivstionsiertpwinsemedsens 

Union Steamship of New 
Zealand—London Reg. 

W. India & PacificS. Ship, L. 

LN 

; Amt of Stk|Stock.) * 
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STEAMSHIPS(&SHIPBU 101K, ———_— —_j — | 

2 {121 L214) 1214 | 

| 178) 17 17 17 
78) 44) 

9 | 

73| 7% 

ibe; 10 | 10 | 

314) 314) 
| 12 | 125] 
| 10e 104 

1h} 234 24 
5 | Qty 249) 

| 16g. 16g) 
67%) 68x) 

bh) 254, 254x! 
| 645, 654 

3 | 3 

32 33) 
i 163 162, 
| 234! 
ao 

144) 
254, | 258 254 255 

eR ANA esearch cali Rist eaaienen cits vais tein: <8 ee ‘ { 

+ Including depreciatio.—Oriens Steam, exclusive of © general depreciation aud ud boiler replacement funds.” 
a 

| 27 | 258) 

0) 8: 
o| 132 

Gis Se 

hm + Sit 

pas 

Ne bh Fa 

v| 39 
~~ 

9 15 
$124 |119 | 6 Nov87! 

138) 13 | 
CS So Set BD & 

mr 

2: 

~ wR ‘eGHAnRS4 QD: 

<¢ 

S103) 10 | 5 Sep. 87, 
0) 103, 9% 5 Sep.87| 5 Mar88| 5 Sep.88) 3 Mar89, 

3 Aug86) 3 Aug 87, 4 Aug88 
0 MarS88} 4 Sep.58 6 Mars 

5 Api 

OBR BONS 

oie aS 

hs he ° 

2 ob Oo: 

NO VNNORS: 

9 244) 224 5 Oct. 87 
Rw AD “ 

No Mm Ba 

64! 8 Deo 87 7 Ine. 88 

93) 8y% 8$Nov87) 8s May 
2%) 218) 3¢ in 85 | O in 86 

54) 9 in 85 | 5 in 86 
... | 2 in 85 | 0 in 86 

9%) 94; 0 in 85 | 0 in 86 
38) 5 July88! 5 Oct.88) 

$} 2 2 6g in 85 | 3 in 86 

st 8 18 ,| | 58 in 85) 0 in 86 

| 3H 3 7Zin 85 | 5. in 86 
| Sta) 38) Stim 85 | 
| 3) 34, 2 in 85 
S$ 4h) 45) 4hin 85 | 
3 St 33/ 4} in 85 | 0 in 86 

6g in 86 
0 in 86 

94) 8 Dec.87| 7 Jne.88| 8 Dec.88 
tn 

0 in 87 | 9 in 88 | 

74 Jan89 7 89 
44 in 87 

0 in 87 | 6) in 88 

74 in 87 
Soo i 

in 87 | § 
2? in 86 r in 87 | tin 

0 in 87 
ze #) 2s) 3 in 85/0 in 86 | 0 in 87 
23 2 ta! 6gJuly8s' 6§Oct. 88 6g Jan89) 6 
3 248) Sgin 85 | 1 in 86 | 

} j 

68) 444) 

| | 

23; 2 10 for 83, 10 for 8410 for 85 10 for 86 
ft 3) Mar.87| 3/ Mar.88 2/ Sep.88 4/ Mar. 

5 for 84 nil betwn) 6 for 87 
Gy "64 6 Sep.87) 6 Mar88) 6 Sep. 85) 8,Mar8 
4%) 44 6 July83, 6 Jan.84 6 July84 nil. since 

3/26) 22°) 4 for 85 32/6 for 86 28/ p.s. 87/36; p, 
ay 5 6 Feb.86.24 for 86, 4 Feb.88) 5 Feb.89 
2 22/2 Aug87) 2 Feb.85| 2 Augs8 1 Feb.89 

3 105 | ¥5 12 Jne.87)!2 Dec.87 12 Jne. 88/12 Dee. 
36412 Jne. 87/12 Dec. 87/12 Jne. 83, 12 Dee. 

24 for 87) 4+ for 
133, 0 May87; 4 May88} 5 Nov89) 74May8 

6 Mayss! 6 Nov88 6 May 
‘54 Aug.87| 4 Oct. 88,16 Feb 89) 

| 184) 153! 4 May83/nil betwn 2$May88 4 Apls9 
} 83) 6B 4 May83 nil betwn} 24 MayS8'4 Apls9 
10 | 63 2 Aug87 2 Feb.88) 0 Aug8s! 0 Feb 89 

_ 70 | | 67 | 6 Julysz 6 Jan.388) 

5k 44) 4 for 84) 0 for 85-6; 

7a 6H 5 Oct. 81 5 Apl.88) 5 

{ 
| 

104, 8} to Aug83 

3 | 24 6 Augss 
24, 2) 5 Sep. 87 

3 | 
4a 

| 5*May83, 

54 24) p.s. for 88 leavi ng 2 years div. = eure 
2 heehee 5 Aug84) 5 Sep.85 

‘Ss 
173) 12 

| 265) 244) 5*Jne.87| 7 Dec.87 

64 for 86 

43 in 87 

| 6 Jan 
6 July88 6 Jan.§ 

| 2h 28 15 in 85 | 10 in 86) 10 in 87 

6 a 6 Jan.89) 

5 Oct.88 5 Ap1L8 

93) 74) 24May86 3 aad 34 May88 

| 5* Dec.83/10 Dec.88 nil betwn. 

9 35 27 | 0 Dec.85 A wis: 6 Dec.87, 5 Dec.88) bia 
14 | 1140 Sep. 87, 24Mar8s| 23Sep. 88, 4 Mar89) 

5 Mar88\ 5 Sep. 88) 5 

| 2% 28 8} Sep. sista 84 Sep. 88 113M 
"git 84 5 ApL86) 5 Apls7| 0 Apl.ss ar 
| 27 234 74 for 85) 5 for 87| 5 =f 
27 | 21 | 6*Mars4! 6 Sep.84 3 for 87 | 

| 6*Mar84| 6 Sep.84| 3 for 87 pre 
70 | 65 | 5*Jne.87| 7 Dec.87) 5*Jne.88) 7 Deo.88 

5§*Jne. 83) 
| 704) 63 | 6ZOct. 87) 84Apl.88)10 Oct. 88 

44 24, For 14 mos. to Oct}., 1886, 2 ia 
4) 79 44Apl.86 5 Apl.s7) ‘5 Apl.83, 6 Apl 89 

44\ 2, Last dividend, May, 1381. 
3) 174) 16 | | 5*Aug87 8 Feb.88| 5*Aug83 10 Mar89) 

| 8 Mar838| 5 Sep.88 10 Mar89) 
12 | 105, 5 Oct.$7, 8 Mar83! 5 Sep.83) 

3) 148 12} 8 Nov87) 8*May88| 8 Nov88) 

7 i 23 | 24Feb. ‘86, 2hFeb.87| 5 Feb. 88 10Feb 

—-_ *. 

oe eee 

hee t.. 

Ome! BUM oOA Aes. 

i ho 

20,000 

10.000 

m0 

beats 52 s 
a E 

3 

1.85! nil since, 
4*Aug87 8/p.s Fb88 20 for 88 

| is 6§Nov83 nil biawalts Dec.87 
“h 2 .. | 4 Feb. 82, 5 Feb.83, nil since. 

é 

Dg 



1,285 

wn.| $29,489 

0.88, 2474 
ar 89) 
at 6,308 
ar 59 

ar 89 oe 

ince, 1,04 
r 83 3,080 

ec. | pil. 

ince.| 
still ; parreats) 
since. 

far 9 $268 wus 
Ls 

or 38 723 + eae 

or 88 on 
»p. 88 ow 

peo) 415054 
C. 

Apl.89, 191,688 
5, 3981. | "995 
Apl. 7 
1381. oft 
Mar89, 367 ) 
Mar8t)) f 
Mar89 

May89 69,78 |) 
Feb 89) 20146 If 

ane 9, 1890; 

eeeeeeeee 

eeeeereee 

eeeewereerer 

sheer oeware 

eeerereeeese 

seer eeeeeneeere 

pee one 

Castle Mail ...... 
City of Dublin .. 
CommercialSteam| ... 
unard 

Seer eeseeeeeees 

Dundee Gem Line 

Earle's Shipbuild 

General Steam ... 

. Ship pidne 
Mercantile ......... 
Mississippi& Dom. 

National Steam... 
Do 8% pref. . 

New Sealand BSS 
Nth. = ~ & Ork. 

tm. Nav 

Oetinh.e 

Palmer’s wg 
Do B shares . 

——— Manat Prices 1 nn 
1886:-, 1 

123 

wm bo 1 @ OO 

eee 

” THE: INVESTOR'S); MONTHLY ooavettet. 
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oat P. Macnaughtan.|13 Austinfriars, EC. London, Glasgow. LP 

4; |Alfred Turner. W.T. Banks.|Mersey chambers, Liverpool. ' |Liverpool, Londo | 
14 |Donald Currie & Co., Managers.|3 and 4 Fenchurch street, Ik C. + |London. i 

119 |W. Watson, Man.- Director. Eden Quay, Dublin. Dublin. 
J. Galsworthy® E Drew.|32 Gt. St, Helen’s, E.C. ondon.* 

ny 1h John Burns, A. P. Moorhouse.|8 Water street, Liverpool. Liverpool,London 

aS R. Welch. A. Taylor.|North Wall, Dublin. Dublin. 
Phineas J. Cowell.| Dublin. Dublin. 

‘oH M. Kelly. Stephen Kelly.|Quay, Dundalk, Louth. Dublin. 

9 John Rhind. J. Duncan.|59 Dock street, Dundee, Dundee.* 

9? |A. Mathewson. A. Leitch. ¥.-D)| Dundee. Dundee. 

30 |Sir John Brown. Samuel Mason.| Hull. Hull, Sheffield, 

124\J. H. Tritton. C. H. Glyn.|71 Lombard street, E.C, 

3b {|? 

tA ee 

i pan nae ee aeons 

smth Se a PC EEA TR OR TS ptenoe Secetre. 

Jos. Bonehill. Cndrion eae Munchen: ia 
ewton. J. H. Wallwork,’ 

ee 

” 

ene ae ee cicada oqaae 

ervival. 8. M. Buckley. |Qldh .|Manchester & 
2 Aim. ast | We ondieee Hollins oad, Oldham. abiaeieainen em n. °. r i or & 

51 |W. Wrigley.. J. R. Marland.) Bd hester. OM 

5 \J. Hilton. Thomas Mills,|Middleton, Lanedshire, : Manchester& Old | 
3y5/T. Leach. J. Whitehead.'Shaw, near Oldham, Manchester & Old. 
2+3|/Dan. Marsland. A.M.Robinson. North Moor Mill, Westherline st,,;Manchester@OM, | 
) John Green, Aaron Crossley./Oldham. [Oldham. Manchester&Old. | 

33 |J. Wild. Ch. C. Newton.|The Mill, Edge Lane st., Royton, -|Manchester | 
3% |G. Holden J. A. Kershaw. Royton, Lanbaahite. Manchaeter Sou y 3 |J. Milne. Ed, Brooks.|Milnrow road, Shaw, Oldham, > -|Manchester &Ola. | 
3t4\J. B. Tattersall. R. Whitehead. Manchester & 
3¢4|James Taylor. David Wilkinson,|Oldham. Manchester& Old, 
24 |R. Harrison. Sam. Wolfenden,/Werneth, Oldham, Manchester & Old. 
2y;|Sam. O. Ward. Wm. Taylor. Werneth, Oldham. [wood, Oldham.|Manchester&Old. 
3 |Sam C. Ward. W. Taylor,S&M|\The Mill, Featherstall road, West-/Manchester& Old. 

26 (0. B. Graham. D. Lowson.|87 Henry street, Belfast. ‘ (Belfast. 

43 
sidpneeenignsshaaiiil eine easel 

2j\A. P. Hogarth. §C.Shepherd.| Aberdeen. Aberdeen, 
24 Aberdeen, Aberdeen, 

7 {F.W. Bond. E.Ricker-Caartin.|21 Great St Helen’s, E.C. London. 
11} |J. Hollicombe. W. Wethered |105 Gresham House, E.C. Londen. 
6,/T. Gallacher. John Pim.|18 Tomb: street, Belfast. Belfast, Dublin, 
4} |Sir J. Arnott. | W.G. Clarke.|33 Prince street, Bristol. Bristol. 

25 |W. McOnie. 
53 |Thos. Comber. 

25 {In rotation. 

C. Gibson.|/175 West George street, Glasgow. 
J. Macdonald,| M.-D.JH Bank chambers, Cook st.,|Liverpool.* 
A. W. Egan.|3 North. Wall; Dublin. (Liverpool. Dublin. 

London. 
= | 

or E. H. Banks. W.J, Chambers.|/3 King st, Liverpool ; & Lancaster. oy a Livepl 
23 R. B. Tipton. Jas, Bell, S & M.|Liverpool. Liv: 

G.W. Clarke. J. Livingston. 34 Gracechurch street, E.C. Londoa, Ghee 

lh Bishops: Lendon.* 
[gate st., E.C. 

Ethelburga House;70 
Liverpool, Liverpool. 

8 |Joseph Laing. J. Glover, M.-Dir. 
3% |Henry Flinn. J.R.Montgomery. 

2¥,|D. Kennedy. E.K.Hayward |21 Water street, Liverpool: Liverpool,Londoa 
6 J. G. Langlands, M: 0 
2 jSirJ.E.Gorst, O.R.Strickland.| /.] 138 Leadenhall street, E.C. 

2% In rotation. Ch. Merrylees, M.| Mareschal street, ‘Aberd¢en. Aberdeen,. . 
8S. Waymouth |13 Fenchurch avenue, E.C,; London. 

ong J. a _ Robinson. A.M.Saunder: m, M,& S.) Liverpool. Liv 1. 
2hg |3ir C. M. Palmer, M.P. Sines 

A 
Newcastle ; and 67 Gracechureh| M 

123 Pilditch.| street, E.C, Newcastle ; 
65x |T. Sutherland, M.P, (22 Leadennall street, E.C. London, 1s 3 
244x A. M. Bethune ; bie 
63 |Eden Colvile. J.M.Lloyd |18 Moorgate street, E.C. London. | Lig 
24 Ww. Burrows. W. Best | Poplar, London.” ae 
7% |C. T. Richie,M.P. G. D. Turner |34 Leadenhall street, E.C. London.* Lig 
2%|J. R.Stewart, Matt. Anderson |Glasgow. J : j 

163 |Thos.Hedley. R. Welford. M.&S |Kiag street, Newcastle-on- ‘Tyne. Newcastle. i 
22% |Alf. Giles, M.P.  E. A. Hart.j11 Leadenhall street, E.C. London. 
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MISCELLANEOUS COMPANIES—Continued. ) i 

PRICES OF THE Last PRICES 0 ' 

a ive. yld. 1889. DivipEnps. 
sf idvestie | —— | 

NAME. ; # E Last Four. Reary, _ 
Rate % per Annum, inclu k ne Dee rae ncluding Konus, | dines 

88 | 903] $5 | 903} 903 
-}100 | 133 19) 183 183! 18h 

10 | 134) 134) 12g) 23) 18h 
100 {103 |104 |102 |103 | 104 
100 |107$ 109 1074) 1074 

British Indian Tea, Lizaited 4/3 | } Ang85) 13Aug86) §Aug87 I 
Darjeeling Limited. .......... 24 | 21 | 8 May86, 74May87) 7 Mayss 1 
Dooars Tea, Limited......... 10} 8 | 7 May87| 5 Jan.88) 9 May8s8 I 
Eastern Assam (Tea), Lim. 3} Last | Dividend |May, 1877 E 
Jokai (Assam) Tea, Dmaited 154) 14 |10 for 85)10 for 86,10 for $7 J 
Jorehaut Tea, Limited ...... 42 | 36 (15 for 85)15 for 86. ls for 87 J 
Lanka Plantations, Limited 4 | 3 |6 per cent/Mar. 1883) 2"*Aug87| : L 
qabeng Ton, — es 14/12 10July87) 6*Dec.87) 10July88 L 

uc 
oo Ns Samm s| 7| 7 July87| 5 Jan.88| 8 Julyss . 

Ouvah Coffee, Limited ...... 5| 43 5 Jan.88| 3 July8s 0 
Scottish Assam Tea, Lim 7ve\ 7 | 5 July85 5 ens 5 a aelyss ‘ 8 
Tambracherry Estates L. .. ts; ¥x\7dpersha're August) 1882. i T 
Upper Assam Tea, Limited 13} 13) nil. | nil. | nil, U 

TSE Oe can elegrap A 
Limited,4% Debentures 101 (102 {100 |10' | 100 | 4 0 102! 9814 July87) 4 Jan.83) 4 Julyss| 4 Jan.s6 

Anglo-American Telegph. L.| £1,720,260|Stock.|100 | 52 | 54 | 52 | 533) 5381271 6] 54 | 48 | 3g for $4) 1} for 85| 3 for Bt] 1g tor A 
$8 0 

Defrd.recvs. *. 
= nas div. after oz £2,638,870 ae 100 

Preferred 
Brazilian Submarine Tel., L 

Do 5% Bonds red. 1894... 
Do 5% 2nd series, red.1906 

Consol. Telephone and Main- 

6; 909, 794} 6 for “a 24 for 85 
nil, | 204| 1 154| 4 for 84| 0 

$12 S49,| 123) 7 for 86| 7 for 87.| 6 for 88 |\Juarteri 
41! 1108 | 101 15 5 Julysi 5 Jan. 88) 5 July8s) 5 Jan.s9 
4 14 6'109 | 106 pee) 6 eh Si 5 Jnesés| 5 Jan$ 

tor 85| 0 for 86) 0) for 87} 

. oa | 
Cuba Rehecaad Peteavenh. i é #8) tax 15 3 6 Bip fe) 5*Nov87)5;;May88 5°Novss, 7 May8y 

Re ii da... ..00cces. 10 | 143 15 144 14}} 148 \6 ¢ 6 15 | | 8 Aug87| 8 Feb. ss 9 Aucss| 9 Febbon 

ee eens 10 ‘a 20 | "| 3 5 2 6 rs | 184 10 Aug87}10 Feb 85)10 Augss|l0 Feb sf } sm 
 aetenees eae 4 +1 ‘i E 410 | 4 4H 3 3 | 240ct 87) 5$Apl.88) 5 Oct. 8-| 4 Ayil.8 | D 
Died A tueae Lintied Saad oo8s i 5 Il Pr = oh Oct. 87,10 Apl. 83, 10 Oct. 85)10 Api.8 -_ 
een aouak aaa 20 ix i 0 2 1084 Mi ui 9§ 2 tor 86-7,2 for 87-8, 3 a 2086 2 

sescaeentiimn itoseieae 100 |t044 107 103 to 105§ | 4 13 o'107 es 5 July87| 5 Jan.88| 5 July8s\ 5 Jan.oe} 190% || " 
and China Telegraph... 10 | 134) 138) 13g! 134, 134! 4 . st isa 128) 6 for 86) 6h for 87! 6 ” | 

Bed Sars Soe 100 |100 |104 /105 |103'|104 1044 | 5 hi 102'| 6 Augéy| 6'Feb.s0| G'Augss| 0 Neh ‘4 | 
620006 | ntures, 1900......... 100 |100 (104410641104 |1054' 1065 | 4 70 9/1064!101 “ 

veri aaebaes, wer att | 184} 138) 134) 183) 13%) 4 70 s “134 | dae Isjfor 86-716 for S-t\pagrlyd Mt |] = 
‘0 lo ’ 

. 1) 

able 1899 ..............045- 100 |1084)110 |107 |1084 aoe 4 3 Gun ‘106 | 5 Th Beh tat ey soe tn | am Gio hy & ter & Mave] & Rat 2 Sova ma 
anne cena soe a 4 153 a 15 1h | é £ 0 154 147/6% paid qr'trly.—Jan\., April, Jjuly, Oct |}™ Gn: 

6 ¢ - % 

ete chheetaaiee one. 100 |100 |1063}108 |105 |1063} 107 4 15 (0 08 5 Scp.87| S'Marssl oF sep.88| 5 Mares| pam a u »Gu ercha, | ty posers 
and Telegph. Works, L. 10 (10 / 19} 20 9 | 194) 19%! 5 2 re - FS 4 ae 

eS “2 [35 ee 103 104) 1024] 4 0 cos. 102 | GiSepesi| ghar "ajSep. 88 "45 Maras | In ndo-European Telegrp 25 | 40x 39/40/ 41 16 & 35 | 58) 3 re ! n 
Lancashire & Cheshire Tele O| 5*Nov.87\15 May 88) 5*Nova8il5 Mays | cs 

h Exch » Li 
Lesko, Plating « eexilian Vy 1) 3) MB Avslves Mtl 4 9 6 a ly) 7 Aug87 ree 7 Aug8s) 7*Keb.o9 . 

Telegraph, Limited ... 10} 10] 73 8} 74 7a. 6 . me 8 9 y 7 
Do 6 &% debentures......... 100 LIS§ LISA LD24) LS , 24Nov87 3 May88) 2}NovsS) 54 Mayor 7 

No ional er L., lst Ts ” < Sg Tes 5 159) ) 6 Septs7) | 6 Mar88| 6 Sept88| 6 Maras } | Ni 
6 &% preference ......... 33 

mad eandedeeenes bie 4 7 104 134 124 ee I 417 0 134 114s 6 Aug87| 6*Feb.88) 6 AugS8! 6 Feb. 
Do Ordinary............+.. 5| 5| 64 Gil B41 Sax 6} 2 2 ¢ | si) 6 Aug87 6 aa 6 Aug8d| 6 rea | 88) 

i 4 Aug87/ 4 “| 4 Febs9 J 3 Oriental Telephone, Lim.... 1 my #| i # als 80 4 of Aug 7 + 88 Sees es a sot | Or 

Reuter’s Telegram, Lim. .. 8 Taxi 74) 7 | 74) 74 “ | - Re 
; i 64, oe 5 Apl.88| 0 Oct. 8s/10 Apl.39) 9A] ; P Submarine Telegraph ...... 100 Su 

lege Construction and “ ” 100 | ( ae 154Mar88/134Sept88\i6 Mard9 241,007, Te 
aintenance, Limited 12] 12 | 42/43) 41) 42) 4235/5 2 5! 44 Es | i 

Do 5 % Bonds, 1894 ...... 100 |100 /114 . 114] Lia o 14 i 14 10*July87/30 Feb 88 10 Jplyee su Feb.89 } 93,432 
United Rives Pite. Telephne ? to il ove fen | 6 Jandd All u; 

United Telephone, Limited ; ; 1S — sae ut se 6 17 | 54) 5 O2t.87| 9 July88) 6 Jand9, Ur 

West African Telegraph, L S 3 6 163) 14 |10 in ’84-5)13 in 85-6113 in '86- 1/15 0 ‘57-8 ean 
est African Telegrap 10 95} 10] 9) 9; W: 

bentures......... 2 7 10; 6 9 v1 for 88 
oon ee "10 | 49 10 104 1034 $18 gio. 96'| 5 Sep.87| 5 Mat &3| 6 Sep.8 ah oy oe w 

Do 8 % Debentures ...... 100 |100 |122 |1244!192 1244) joa" | © 27 9,208) 83 5 for b7) 6 for 83 4 ; 
Western and ( Ord 15 | 15'| 133] 134) 11 ll Gus Poata 8 Ine. 87 8 Deo.87| § Jne.s8, 5 Dec.8S we 

Brazilian 4 Preferred Beal i a 63 nis ‘eae ae | A$ for 87| 5 for 3) Wy 
Tigra h., L Defe:red ... 74 7 6 6 44 49x 4 6 i q°4 mn 63 sat (Arrears paid up > ius a7 ] 

Do6 % debentures, A, 1910 100 /100 {110 |112 |108 {110 | 1094 | 5 4 78) 43)... | Od per Baoe tor ‘837 ] 
W208 Kdebentures, B.,1910 £250,000| 100 |100 {108 |110 |106 108 | 106 | 5 9 Site — : Aug®? ¢ Feb 88) 6 Augs is peveaf I 

ug e 6 Augss ” Ws 
7% lst mt. b $1,317,000) $1,000] 1023'116x!1183!114 ; 
Do 6%, £177;200|$1,000,10241101 |to2 {hoo (rae, | LSE | 6 @ 6122 l114 | 7 Novs7| 7 May8s| 7 Novss 7 Mays) = iy 

W. L & Panama Telegph.,L. 10 | 1 OOF | 6 O GC l100 | 6 Sept87| 6 pares 6 Se ts8 6 Mar- - Ww 
Do 6%, Ist pref.(cumulatv.) 10 | 10 | 1231 194 ig] aa') 2b 28 28) nil ee ee) ee | 
Do6Z2nd pref.(cumulatv.) 10110 14) 148) 14 144 ia 6 es (oe he ing ora 12¢Novss 1 ay | I 

t Includes payments i arrear dividen ne 
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t ; MISCELLANEOUS COMPANIES—Continued. 
a 

ak yee ae ; ' = 1885. . . Clos-. 
bf f | ; asnssauilial ing , Secretary, 

Reve @ 4 NAME. % Price \_ Chairman. or ADDRESSES. 
nee.aft Cy 1888. Manager (M). 

ae | coon Senne 46 41 |G. Turnb 40575 | sa a) ...... - Turnbull. H.W.Wimshurst.|2 East India av: 
“8 British IndianTea) 4} 34 |A. R. Capel. | H. Earnshaw.|Dashwood House, EC. e 
BIg | Darjeeling (Tea)..| 25 234 |H. Smith. W. Roberts, M.-Dir.|Kochester buildgs., Leadenhall st., “Leer | Dooars Tea ......| ... 10 |sir E. Drummond. TT. Clark.|/30 Wood street, E.C. Dever | Eastern Assam ...| "J § |Wm. Moran. J. A. Hume |2 East India avenue, E.C. 
~ Rgo7 | ae ae 7" Tea. st a re Bivins a . Seaeiean 14St. Mary Axe, E.C. 
‘1704 | orehaut Tea...... .C.Fairley. W. rts,M.v./16 George street, Mansi . London 

1 Lanka Plantation) 6} 34 |R. P. Harding. Wm. Bois |8 Old aaa, Eo. Ree. ee as 
| p00 Lebong Tea ...... 124 124 |sir Jas. Caird. G. G. Playfair.|93 Cannon street, E.C. London. 

ne a Luckimpore Tea..| 5) 74 )|W.C.Braddon. R. Lyell, M.-Dir |138 Leadenhall street, E.C. London.* 

m Ouvah Coffee...... 24 4% |J.Brown, M.-Dir. J.A. Roberts.|113 Cannon street, E.C. London.” 
. ay Scottish Assam...| 6 7 |Wm. Finlay. J. F. Moffatt |42 Castle street. Edinburgh 

urge Tambracherry ...| ... |. 4 |Rotation. H.Tolputt, Man.-Du .|32 Great St Helen’s, E.C. Londen. : 
at Upper Assam Tea} ]} 14 |F. R. Bullock. =‘ J. Connolly |2 East India avenue, E.C. London.* 

oF TELEGRAPH. 
‘ee Africn. Drct. Tele- 
oe grph 4%debs.| ... 7. vale iveden ¥ B a 8 Great Winchester street, E-C. {London 

gall I Anglo-American..| 35 Rt.Hon. Vis.Monck. T.H.Wells.!26 Old Broad street, E.C. Li 
paar Do referred ...| 58 794 |H. Weaver. Man.-Direc. pana Aon ies 

Do deferred ...) 12 164 

. v.50 | Brazilian ......... 11} 134 |Rt.Hon.Visct.Monck.R.Collett.|7 and 8 Great Winchester street/London. 
0) aagun Do5%debs. ...| ... 1024 buildings, E.C. 
re Do 5%2nd series) .., 1084 

: Consol. Telephone} } ¥s\C-L.W.Fitzgerald. C. Curtoys eloquene Works Fensin gdonroad,| London. 
u.C. 

tee BED scccxsnbandtans 123 14} |A. F. Low. Jas. Scott |61 Old Broad street, E.C. Lendon. 

"| f $5,308 Do preference...| 19 184 
44a Direct Spanish ... 3} 4} |SirJ. Anderson. C.Gerhardi,M |50 Old Broad street, E.C, ‘London. 

12,883 Do preference.:} 133 94 
220,206 Direct U.S.Cable} gj 98 |\John Pender,M.P. _T. Finnis |52 Old Broad street, E.C. London. 

i East. & S.Af.debs. 
130,985 5 % deb. 1900}105 |1014]107 |103 [105 |101 [106 (100 | 1044 |John Pender,M.P. Geo.Draper \66 Old Broad street, E.C. London. 

. Eastern Extension} 13 | 118] 13}| 10g] 12g/1026113y%! 12 |] 12% \John Pender, M.P. F. E. Hesse |66 Old Broad street, E.C. London, &c. 

ya Do 6 % debents.|119 1034) 105 
gam Do 5% subsidy 

1 deb. 1900 ...|107 |1025]106 |1023]105 |101 [106 (101 } 1043 
BL ie) Re ks 12 103} 128) 114] 123 |John Pender,M.P. Geo. Draper |66 Old Broad street, E.C. London, &c. 

oo i Do 5 %deb., "77 Sir J. Anderson, Man.-Direc. 
Binh EAURO  ccccceess 1094 

| reeve | Do 4% deb. stk.|103 | 9 106 
OY) (32888 Do 6% pref. ...] 143) 133] 143] 133] 148) 13 [15 ye) 143] 143 

; Great Northern...| 143) 123] 15 14} |C. F. Tietgen. H. G. Erichsen—|119 Bishopsgate st. Within, E.C. |London, &e. 
jest Do 5% 1881 ...1107 |101 $106 |101 [103 |100 [106 |100-} 1033 [London Representative.|F. C. C. Nielsen, Lond. Manager. 

a ‘ Ind.Rub.,Gut.Per 
‘ & Tel. Works} 95 172 |Geo. Henderson. W. J. Tyler.|106 Cannon street, E.C. London. 

eb | esieet Do 44 deb. stk.}19g | 98 ]106 |100 [105 |100 [106 |101 | 103 
Lar ad Indo-European ...| 33 39 |J. H. Tritton. ‘V.Andrews,M.|-D.] 18 Old Broad street, E.C. {London. 
lay 125,240. Lancashire, &c....| 1§ 1,%|J. Thompson. K.Maclver,S.& /..38 Faulkner street, Manchester, {Manchester. 

eb.og 5807) London Platino- 
Brazilian...... 4 4] 72 |W.S. Andrews. 66 Old Broad street, E.C. 

ay oe } 12,408 Do 6 % debs os 1114 M. Cunningham. 
vir 59) Natnal. Telephone 

t lst 6% Pref...) 1) 122,|R. R. Jackson. W. B. Campbell |11 Queen Victoria street, K.C. 
feb. 09 \ | Do 2nd 6% Pref.| St 
Feb.o9) } 13259} Do Ordinary...) “ 5i 
Pohae } Orientl Telephone 3 |W. Addison. A. B. Chalmers |14 Austin Friars. 
Say 

; Router’s ........06++ 63 |Admiral Sir J. C.D. Hay. 24 Old Jewry, E.C. 
Api.so} 9M} : : F. J. Griffiths ae 

Submarine ......... 215 |1 140 |SirJulianGoldsmid. S.M.Clare |2 Throgmorton avenue, E.C, 
Mard9 241,001 Telegraph Const.| 374) 33 40} |SirD.Gooch, M.P. E. Dickens |38 Old Broad street, E.C. 

Wm. Shuter, Jf 
Keb.8Y 32 Do 5 % bonds.../109 {105 1023 
Jan. 39 \ 9%, United 7 Plate oe 54 |Lord Thurlow. J. 0. Newrin.|53 New Bond street, E.C. 

Jan * on United Telephone} 123] 10 l4x 
un "S7- 

Fiiw .Teleg:| ... 74 
, for 88 } leg Deh y dabe . 974 |Sir J. Pinder. W. Payton|98 Cannon street, E.C. 
Mar.9| All wt. Cst. ofAm.T 9} |R. Kendal. F. L. Robinson |98 Cannon street, E.C. 

for 59 debs. .../1144)10 123 ; . 
, Dee.83 } nam Won hentia éf ; 13g |W.S. Andrews. Crown buildings, Crown court, Old|London. 
) for 9 De preferred ...) 5 6 R. M. Cunningham t. 
ed 162341 De ¢ nlerved , me 1104 
‘35s turesA/1 * Feb 89 aaa ppg 110} |Maj. Alex. Wood, M.-D. 

§ Feb 59 Watrn. Unn. 7%1s 
, ee 125 |117 1194 {N.Green, President. A.R.Brewer.|New York. 

; Mayo Do6 % sterling..{105 103 j|Agents — Messrs Morton, Rose,| & Co. 
Mars9) - West India& Pan 12 \C. W. Earle. R. T. Brown.|Dashwood House, 9 New 

114 street, E.C. nil | A Do Ist pref...... 
plays | 188} Do tek beat 

nil. 
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Do 5 % debentures ......... 113,700) 100 ee 954} 98 | 93 | 954! 95 99 | 92 | 5 Aug8i| 5 Feb.88| 5 AugSS) 5 Feb. 59\f 
| 94) 10*Oct. 87/10 Apl.88 10*Oct. 88.10 ApLsg City Buenos Ayres Tram.,L| 96,000} 5 | 5 10y%; 10f 93; 94) 98 $.11}¥} 94 )10*Oc Pp p 

Do 6 % perm. deben. stk.) £116,000! Stock 100 1373)1374 1353/1363) 137 0.140 |135 | 6 Jne.87| 6 Dec 87| 6 Jne.88) 6 Dec 88 ‘3 
Dublin United Tramways..., — 54,871) 10 10 | 94) 10 | 9} 10) io 0 10 84) 44Aug87| 5 Feb 88) 4 Aug8S\ 4 Feb.89)° 7 

Last yrs. PRICESOF i 
divs. yld.| 1889. DIvipenps, i 
Investor a aera § 
oa abeal 2. | Last Four, Resrv,& || 

Price. | 4 3 Rate % per Annum, including Bonus, malt f 
Done. | per Cent.| * Interim. Div, ||: 

oe =| : es £ 
6 0 0) 58] 4 B/psOctss) 6 Apl.8 i Anglo- AS 1129 [123 | 6 Jan 89 ae | ' Do 6 % debenture stock... 713 $,13| 11 | 5 Aug87/10 Apl.ss 5 Augss'13 Apl.89 iH |Barcelona Tramways, Lim... 4 8 91625 14}| 6 Aug87| 7 Fe 6hAne 88) 74Feb.89 i ‘Belfast Street Tramways .. 5 8 r oy 74,10 a 10 Feb.88}10 Angas! 10 Feb. 89 “a : ‘Birmnghm. &AstnTrmwys,L aa 7 | 3h for] year en ided Sept.| 30, 1886 

i Birmingham Central T., is wi 5 0 0 $i} 7 4} 4 sags 6 Mar8s 7 Aug8S| 5 Mar§ 
Hi portenee See out 10 | 10 | 103} 104, 10 | 103) 108 | 417 9 105] 10 5 Aug8i) 5 ApLss/34 Aug8s! 5 Mar§9 ae hi One L ° 2 | Www a oR eo 1g) 2 *Nov87| 5 Apl.8s/33° Nov 88,5 Apl. 1m | 
} as eae Tinted 10 | 10 7 1g 113 my 1g |4 6 0 113) 105) 5 Sept87| 5 Mar8S| 5 Sept88! 5 Margg 8,369 | 

risto i i 
| | 78 9 ie Buenos Ayres and Belgrano | 63) 64) 6d 68 63) 7 0 63} 58 6 July87| 6 Jan.88; 6 July$8!12 Jan, sai it Tramways, L., — ciskasel to as roe ast 124 1126 | 122 416 0128 |120) 6 JulyS7 6 Jan.$5) 6 July8&| 6 Jan.sol 

i Do at se Lamited.| 12600, 5| 5| 23 3| 2H 28 1gar 0 3} 13 2hAugSi| 23Jan.88) 2}Anzg88) 2jJan.89 
zi Palostea Teeureagel Lim... 34,440} 10/10! 64) 64 63 6% 64/4126 6 6j| 6} shes oe ae oo ~ os . ale - 63| 6 9| 6 e arSs) | 44Mar | Garthag.&Herr.StmTms,L/ 1500010 | 10| 7 | 78 (63) 7, G4 | 3 oo eae 

1 
i P | | 4 

| 4 
'6 

I ANSON ORANAN 

Cea Se 
: 
; 

a: 
: 

it 133 148 139) 14) 14 9 143) 129| 54Aug87| 6 Feb 88 6 Aug8S, 6 Feb $9 58 
it Bilinburgh Street Tramwys| “Soe “i 9 ry 11s Ista 14 0 143 124 \s}hAugss 3}4 Feb. 8s} 9} Aug8S8 122. Pb.89! orn 
ay — 8 256 10 | o| | ye) 24) 9; | 2%! 3 Feb 87| 0 July87| 0 Feb 88 0 Julyss 7084 
i} teen 770 Cl 6 | 2| i 13) 18 | nil. | 2 | | nil -— | a) Att mperial Tramways, “ 12 whe -« , 12 51 6 Sep ; 
ih Leos Tramways, Lawak. 16,000; 10 | 10 | vi 2% 12/1225) 12%, 4 19 3 12})10}5| 6 Sept87) 6 Mar$s — 6 Mar89 15816 
Hit Liverpool Uni —— 11 | 11 | 10)) 10g) 1033) 2 y oll 88 5 Aug87| 5 Feb.S8§} 0 Aug88 5 Feb.89 ba HF and Oumnibas ibeai.|  bos't00l Sece|t00 200 |200 {188 has'| ase] $2 oI 188" L1gAugSi|10 Feb 85 10 AugsS 10 Feb 80) 137,994 | eh London General Omnibus, Stock |*0¥ | ; 54 5| Sil 5al3 gal aal 5 Sents7| © Mars 3 Sep.83| 3}Mars9l aa 
i London Road Car Co., Lim. aoe : 44 . t | "| & | 14 ' 3 pts, | }) 

i DO ....ccccveccigecevon cscceeess a w= | ee fate Fane <a 
: : | . 14] 14 123) 13 125 | 3 17 O@l4¥s| 12 , 8hAugS7| § Feb 8s, 4 Aug8s) 6 Feb 89 18,640 1 London Street Tramways... oe 10 0 | 5 4 154! 16 | 16315 0 0 1631 14 6}AugS; 10}Feb 88\ 6 Aug$8.10 Feb.89 
i pen Se -) «teed ier k es 10 | 15) 154 144 15 | 154 | 4 0 0 154) 134 6 AugS:| 6 Feb Ss) 6 AugsS| 6 Feb.s9 Ht et ee “certs. 12,500 16! 15/15 | 15t | 6 13 $ 16 | 12 18/10Jy87|47 Feb 85)16/ 4 Jly88 3/7 Feb. 8 [ 
1 ~ iv aanaeneed. 1901] £136, 100! Stock 100 ue 113 {111 $112 1125 | 4 70 0113 109 5 Oct.87) 5 Apl. 8S) 5 Oct. 88 5 AplL. 89) 

Man.c Jar. & Tram., A, Co... 7,500} 20 5 | | 198) 194} 193 198) 195 |... | 1934 154 14 Oct. 87| 4 Apl.8s) 2 Oct. 85, 0 Apl.s9 | 
Do nent, Bist asensen 15,184 10 10 | | 434) 134) OH 18, — pa 134! 104 * Ont. . 4 an ‘ : Ort 68 © Apt ss 713 

7 10 0 | aa s ct ‘ 7 ct C OF) i eeeeammnieiaoonn " 102.200 10 | 10"| 19'| 198 19" 194) 194) 4 33 1Oel asd PAugss| OBREDS 35| S}AugSS) 99Feb $9) 83021 Nth. Metropolitan Tramwys 2,2 10 = v3) | 42 iz g A Ee 
Nth.StaffordshireTrmwys.L 12,000! 10 10 | : ae I a o 619 OG By 43 oe an an ; par ; a = i 

‘ ist. Trams. 8,000, 10 | 10 | a) #4 23; 44) 71;4 94 513 ug87} 3 Feb 83! 2 AugS8 ° ; . 
Ps re ah oaseeede, Lim.| 24,912) 10 10; 8) 8 8; 8! SAisi5 2 9g a “7 3 Nov$5luil betwn 3 Nov - $8! 3,200 fi 
Sheffield Tramways ......... 8,000/ 30 | 10 | 5g} 6s) 58) 6h) 58 112 0 63 5 | 4 Aug87! 3 Feb 88; 2 AugS8) 0 Feb.89| 3,469 
Southampton Tramway...... | 5,000) 10/10) 7| 74 63 7 | 6%) 412 9 7t} 6 5 Aug87| 5 Feb 8S, 2)Augs8 4 Feb 89) 560 | South London Tramway .. 27,327, 10} 10| 4] 43 3; 4 | 32 |315 0 43) 3. O Aug87| 2 Febss! 0 Aug88 3 Feb.89 395 |) 
Southport Tramways, Lim! 3,900 10 | 10 | 13% 14 | 134) 133) 1235 1 9 14| 128 6 Aug87| 6 Feb.88) 6 AugS8 8 Feb.89} 9,570 ii 
Southwk.& Deptfd.Trams,L. 13,000) 10/10) 3! 33 “3, 3) 25 8 6 9 33) 24 1 Feb.85) 2 Feb. 86) 3 Feb.87 24Feb.85) = i 
Sunderland Tramways, Lim. 6,000) 10 10 it is a 7 | 48) 115 39 7h) 44% 0 Aug87| 4}Feb 88) 0 Aug83) 24Feb.89 | 
Tramways Co. of France, L. 14,248] 10 | 10 | 23) 2¢} 23] 25 Qs 13 0 9 34! 2¢ 24Mar.87| 2 Aug87, 2 Mar88, 2 Aug88) ... Hh 
TramwaysCo.of Germany,L. 39,500 10 | 10 | 125 13 | 124) 13 | 12%3,'5 3 9 133} 114 6*Sept87, 74Marss 6 Aug88 74Mar89} 11,14" 
Tramways Union, Limited) 40,000) 5| 5 | 7%) id 78) 7¥e{ 7 17 9! 7y%) 6% 8 8 Jan.87| 5 Julysi 13 Tox ” 94 for 88) 6,413 | 

Do 45°% Debentures...... | £100,000) Stock 1100 ry 1105 | [103 104 — | a (105 1103 or 44Jan. 89) “yeah 
Vale of “Clyde ferred ... 23,269 4) 25 ; 27s) 2¢5 2 | 2 | 2 |5 12 6 2H] it A Es | 3 Oct.88| 6 Apl.89 
Vienna General Omnibus, L. 16,136 5 | 5 oan ey $ #7 % nil, | 14) ve | -* ss 1336 | ‘ahi eine 8,259) 10 | 10) 6% 63 6; 63) 6i'5 4 0 63 43 2 a 3 Feb $s| ohAugss 4 Feb 89} - | 

American Eeeteeee | | | c ' | iy | 
Limited, 5 % preferred...) £500,000! Stock |100 [1173 119 174, 1184} 118 | 4 5 6120 1154 5 § Sep. 87; 5 Mar8s 5 Sep. 88 5 Mert) | 

Do deferred ........... a £500,000) Stock 100 1203122 119 1203) 1205 | 5 8 0122 116} 5 Sep.87 8 Mar8s! 5 Sep. 88, 8 Mar89 } 96,080 }) 
Do 4 % Debenture Stock} £500,000) Stock | 100 108 1108 — Oty 1033 | 217 0 1063 103 ea .. | 4 Dec.S8i 4 Jne. 89 | 

Army & ‘Navy Investment le | | | | 
Trust, L.—Preference| 150,000) Stock ‘1C0 1194 1194 113 1135) x1133}} 4 8 91193'113 5 Jne.$8! 5 Dec.88\ 5 Jne.89) | 

Do Deferred Steck ...... 150,000! Stock | 100 11193 1195 1154 1154) x1l144 5 4 0121 {113 5 Jne ss. 7 Dec.88) 5 Jne. §9| 26,000 
Do 4° Perpet. Deb. Stk.. -| 150,000) Stock ,100 |106 |107 {L035 j106 | 1054 | 3 13 6107 i104 4 Jly. 88| 4 Jan.89\ 4 Jly. 89 

Bankers’ lavest. Trast a £7 50,000! Stock | 100 |113 (113 )109 10x nod 3 1 91145) 109 .. | 4 Nov8$\ 5 Jne. 89) ) 
Do De ferred jeseah £750,000) Stock 100 11193) 1194 112 15s) x14 415 3123 \112 | 4 Nov&8| 7 Jne. 89| 68,020 | 
Do 4% Debenture Stock. £750,000 Stock a 106 |107 }105 * 106} > 1074! 105 | 3 4 Jan.89) 

British Steamship Invest | | | 
ment Trust, L., Pref... £135,000) Stock | ‘100 114 }117 nl6 116 117 soe RT 1104. | Fe 5 May89}«.. 

De Deferred ............... £135,000) Stock |100 |1054 1u9 1059) 1074: 107 | ... |109 104 | th 7 May89 | 
Car Investment Co., Lim.| 40,000; 10 23 2) 3 24} OF -'.. ag [Pagal | 

Do 5 % Preference... £250,000| Stock 100/105" - lo¢ 105} 105 | 106 |103 | | 
Foreign, American, & GenlL| | | 

Invest. Trust, L.—Pref.| £750,000) Stock 100 1194)1204'119 | 204! me iss 01203 117 | | 5 Sep. Po 5 MarSS 5 Sep.88 5 Mar89. 
Do deferred.................. £750,000) Stock | 100 '1255)1253. 12341234! 125% | 5 13 $1254/1143, 5 Sep.87| 7 Marss. 5 Sep. 88) 9 8) 
Do 4% ; peanpaaties. - aor Stock |100 |108 a 1054! ma 1053 | 3-15 6109 102, 4 Dec.87; 4 Jne. m 4 Dec.88) 4 Jne.89, Foreign & v. Trus 

Uaiined, 5 %, preferred! £1,249,991! Stock |100 |1293/1295 1283) 1284 1294 | $ 18 9130 |195 5*July87\ 5 Jan. $8 5*Julyss| 5 Jan. 0) 0 
Do deferred vee sbvachiciawesse £1, 106,755) Stock |100 [1493 1495'1464 148 | 1465/5 8 0.1503) 135 | 5*July87) 9 Jan. 8s) “Tole 8811 Jan.89 

: y y Genrl&Com.Invst. Trst ,L. pf; £300 000} Stoek 100 }115 }116 | id \L15 EE = ne [1164) 1133 eed? oN in 5 Apl. } Do Deferred ..... £300,000 Stock |100 |104 |165 os j10s | Jos, |. RAGA 99), |. C Les el am 
H Do4 % Debenture Stock £300,000) Stock |100 |103x 104 1102 1103 | 103 | 3 17 9105 \102 i. ai 4 Dec.88) 4 Jne.89 | G lobe Telegraph and Trust| 175,992) 10|10| 8| 8} 8} 8) 8 i463 83) 6}3| 3kJuly86) 2g Julys7) 2} uly88)3/ps ApL{} P 
| Do 6 % p reference ......... 179,177 10 | 10 14; 15 143, 144) 15 40615 144 Paid Jan.. A il, July, 
Govts. Stk. ives, L., 5%pf.| £246,105 Stock |100 104" 105 {104 |105 "| 1043 | 4.6 a 101 | 5 July87 5 Feb.88 &J ae 88 sy Feb.89 

Do, Deferred” ..............., £246,105) Stock }100 |115 |L16}/115- (116 } 1164 | 6 9 1124 + 7 Feb.88, 5 Saly8si10 5) eee oot ‘£160,000! Stock }100 oe 109 |110}) ig 43 alist 100 4}Julys7 4}Jan ri 4iuly88) 4b) Do 4% debenture stock...| £100,000] Stok /100 {102 1033 102 103 | 1033 z hos pon ft be 4 89|J 



* _ 

= 

ee 
} 

713 
)| 

| $3,021 
} 1,459 

1,350 
8, 3,200 
9, 3,469 
9) 560 
9 395 
9, 9,570 
s| 368 
19) 292 
38 ose 

| 11145" 
38, 6,48 
39} a. 
39) 119 { 
| 1,836 

89} ww 
—| 

§9 
tt} 96,080 

89 | 
| 
\ 89| 

's0\ | 26,000 
89) J 
89) 

os 
a 

y89 ” 

1.89! 
1.89 
ne. 89 

\ } 10,194 i 

} a 

* > 

aaa oe 

June 29, 1889.| THE INVESTOR'S MONTHLY MANUAL. 309 

MISCELLANEOUS COMPANIES—Continued. 

1885 Bocce? ME Secretary, | The Markets 

NAME. 4ielei¢ Chaired. i where chiefly 

o0 z 4, E M er (M) 
me isinis wine weet ies 

TRAMWAY Oos. 
Anglo - Argentine} 7 8t 

‘o deben. stock|123 |108 {127 
Barcelona ......... 10| 8 114 |E.M. Underdown. W. Goddard.|43 Lothbury, E.C, London.* 
Bedifast Street...... 128] 11 143 |Geo. Richardson. J.B. Glenn./7 Poultry, B.C London, Dublin, 
Birmghm.& Aston} ... | . 74 |D. S. Hasluck. S. Read.j14 Old square, Birmingham. Birmingham. 
Birmingham ...... 173] 14 4y75|J. Smith, W. Holmden./Old square, Corporation street. {Birmingham. 
a ms © Tram...| 94} 8 8 jLord H. Browne. E.C.S. Hely.|30 Wool Exchnge, Coleman st., E.C./London. 

2 eee 10 
Brazilian Street... 1} } |W. Martineau. John Butt.|65 Moorgate street, E.C. London. 
Briatol...............| 84 Wm. Butler. Geo. White.|31 Clare street, Bristol. Bristol. 
Buenos Ayres and 

Belgr. Trams.| ... | .. # |John Morris. J. Anderson. |61 Moorgate street, E.C. London. 
Do. lst debs....) ... |. 

CalaisTramway...| 3} J.W. Maclure. Edwd. Bellamy.|57 Moorgate street, E.C. Loné@on. 
Calcutta ............ 72 E. C. Morgan. Chas. Akers.|11 Abchurch lane, E.C. London. 
Carthag. & Herr.| 4 E. M. Underdown. W.Goddard.|Winchester House, 50 Old Broad|London. 

Do 5 % Debent.' ... street, E.C. 
City of Buenos A| 9} B. Isaac. John Heaton.|4 Great Winchester st. bldgs. ,E.C.|London, 

Do 6 %dbn. stk.|125 |115x}128 {115 [130 |1223]145 |1274 ‘ 
Dette ©3505... 10|} 9 W. Carte. Wm. Anderson. |31 Sackville street, Dublin. Dublin, Londoa. 
Edinburgh Street) 124/ 103]12,| 10 134) 118 ; |R. Hutchison. J. E. Pitcairn.|54 North Bridgest.,Edinburgh. |Ednbrgh, Londen, 
Glasgow ............ 16 |1348)16 25) 124] 158) 12g 62,1245 Robt. Young. John Duncan./39 Cambridge street, Glasgow. London, Glasgow. 
Hull Street......... 93} 6) $4 3 1°3 J. W.Maclure. Edward Bellamy.|57 Moorgate street, E.C. [E.C.|Hull, London. 
Imperial ............ 2 i 1 A.J.Lambert. J. W. Alison.|4Copthall bldngs.,Throgmorton st,|London. 
MP. napcistecsecs 8 W.Turton. W. Wharam, S. & M.|Trinity chambers, Boar lane,Leeds 

Sir D, Radcliffe. J. O’Neil.|Pudsey street, Liverpool. 
. 4) 62s 

Liverpool United/12}3 
| R. T. Kingham, S. 

London QOmnibus'2244/2074 John Pound. RK.T.Kingham.|Dir.] 6 Finsbury square, E.C. London 
London Road Car| ... J.H.Moore,M. A.Grierson,S./9 Grosvenor road, 8.W. 

° te " 
London Street ...! 19 | 17 W.R.Bacon. J.B Glenn, 8. & M.|7 Poultry, E.C. London.* 
London Tramw’ys| 17 D. P. Sellar. W.H. Andrews.|303 Camberwell New road, 8.E. j|London. 

Do 6 % pref. ...| 144} 14 
Do founders ...| ... cai 
De 5% debens.../115 |106 

Mnchstr.Carriage| 30 | 26}) 28} Aldmn. King. J.W. Betteney.|31 Market street, Manchester. Manchester. 
= new * cet, 204; 183] 194 

o 1879,C...... 
North Mtrpolitan Geo. Richardson. F.M. Watts.|62 Finsbury pavement, E.C. London 
North Staffordshr} 64| 4 s |W. J.C. Wain. J. G. B. Elliot.|2 Coleman street, E.C. London.* 
Nottingham ...... 94) 6x J.S.Gilpin. Gideon Herbert.|Church gate, Nottingham. London 
Provincial ......... 74| 64 Geo. Richardson. J.B.Glenn|7 Poultry, E.C. London.* 
Sheffield ............ 7a) 46 E. Etlinger Ch. Selby.|23 Queen Victoria street, E.C. Sheffield, 
Southampton...... 9 7 W. Roebuck. J. B. Glenn.|7 Poultry, E.C. London. 

South London ...| ... os S. J. Wilde. F. R. Bluett.|8 Drapeds’ gardens, E.C. London. 
Southport ......... 15 | 133 Robt. Whittaker. J. Platt |Lord street, Southport. Manchester.* 
Southwrk & Dept.| 54) 3 J. Belton. T. Jervis.|68 Cheapside, E.C. [E.C.|London.* 
Sunderland ...... 4\ 3 J. M. Gillies. J. W. Alison. |4 Copthall bldgs., Throgmorton st.,|London.* 
Trams. of France| 4} Lord R.H. Browne. T. J. Selby./11 Old Jewry chambers, E.C. London 
Trms. of Germany| 133} 124 Lord R. H. Browne. T.J Selby.|11 Old Jewry chambers, E.C. London 
a 9" erg 44) 3) P rotation. J. E. Walker./8 Copthall chambers, E.C. London 

o 44 % Debs.} ... oss 
Vale of Clyde ...| 33) 2 1}$\J. H. Dickson. R. A. Mair./40 St Vincent place, Glasgow. Glasgow. 
Vienna Omnibus} 2| 1 1 |A.G. Church. R. T. Kingham. 6 Finsbury square, E.C. [hampton.|London. 

ae 6} 4} |J. M. Gillies. T.J. Selby.|11 Old Jewry chambers, & Wolver-|London. 

American Invest. 
Trust 5 %...... 117 |107 [1224)114 [121 (113 [122 [116 | 118% |Lord E. G. Cecil. C. M. Rose.|3 Throgmorton avenue, E.C. 7 Londen. 

Do deferred .../112 |101 [114 |LOS54/116 |108411224' 1094 
serl ees 

1174 

vestment 1164 |F. Cox. F. Praed.|5 Copthall buildings, E.C. London. 
Do deferred ...| ... 1154 
Deo eer deb...| ... 105 

Bankers’ Invest...| ... 8 |Rt. Hon. Lord Hillingdon. F.|Praed.] 3 Copthall buildings, E.C.|London. 
Bo deferred ...| ... ae 
Do 4%deb. stk.| ... 107 

British Steamship) ... ots 

Do deferred ...| ... 
Car Investment...| ... 
GES PE, eh eek Bikes 1 ace Bi ves 
F.Am.& Gen. Pref.116 |1074}1214)1133 

W. Berry. 

118} |Lord E. G.Cecil. C. M. Rose.|3 Throgmorton avenue, E.C. London. 

Do deferred ...'103 | 95 1154 
Do 4% prp. deb.| ... 1024 

For.&C.Gov.Trst. ; 
preferred ...|124 |113 1264 |Lord E. G. Cecil. C. M, Rose./3 Throgmorton avenue, E.C. London. 

Do deferred ...|123 |113 135 
Gen. & Com. Inv.) ... L. J. Baker. D. G. Bruce Gardy|ne.] 15 George st., Mansion House, 

Do deferred ...| ... .6: 

Do 4 % Debs...| ... sie 
Globe Tel. & Trust} ... iff John Pender. W. Payton.|Winchester House, E.C. Rs 

Do 6 % pref. ...| ... | + ty otf 

Gov. Stok vest.| 834) 80 105 |F, Bennoch. A. W. Ray, M.\52 Queen Victoria street, E.C.. Poh 
Do deferred .:.) ... | ++ 1134 » cia deb oidga 2 bb 

Do 44 % deb ll: bei 

Do 4 % deb...) ... eke od bh | 

34 : ier oh Pees B ueMtliny y 

eerie apa NE | 

ncssanaoreane tie morrerereees, nec Id 

soe penemaar Henares ti’ 
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| MISCELLANEOUS COMPANIES—Continued. 
i ; 

7 i Last yrs | PRICESOF 
eee ~ | ee elena! ae Deviperne, 

a ae | or 4 nee oe 2 £ Last Four sy i t Lates ie 
RAME. | aoe | “7 5 g | i E : Fc "Price. 3 & | Rate % per Pm including Bonus, paar & 

7 Amt of Stk|Stock.| & | & | = | 3 PerCent| f= | 3 aeeran. LastDiy, 
as ed 2 a) l —|—_— 

Ssicalian Teoie econ, L.| 50,000} 10 | 10 104) 103} 104) 104 105) 104 an | a 
Internatnl. Invest. Trust,L} 100,000i 10/ 8/... | 83) 83 84) 6y% 8% ant vee - 3 
Investment Trust Corp Pref| £600,000| Stock |100 |101 {101 | $8 | 99x) 98% 1033) 999 eve 4 Jne, a 
Do Deferred .........-+0+0: £400,000) Stock |100 |1424 1424'1324/1364 x1364 143 |1324 5 Jne.89]  “~ 
Do 4% Deb. Stock......... £500,000) Stock |100 |104 105 103 {104 | 1044 105 |103 19/7peJn89 "~ 

Mercantile Investment and 
General Trust Pref. ... 116$)117$116'1175) 117 | 4 6 O/119 115 | 5*Aug87| 5 Feb.88) 5*AugS8) 5 Feb.g9 

5164/1184.1164 1184) 1174 | 5 18 3)120g/114 | 5*Aug87) 9 Feb.8s) 5*Augss) 9 Febgg 105828 
106" rorg|08 107" 107 | $ 15 01079104 | 4 Oct. 87) 4 Apl.88| 4 Oct 88) 4 Api. sg 
92} 23(21|22| 22 | 422 oj 23 | 21 | 5 Sept87| 5 Mar8s} 5 Uct 88) 5 Margg 
23 | 23 | 22} 22{ 223)5 9 0) 23} 21 | 5 Sept87| 5 Mar88) 5 Oct 35 7 Marsa} 3,847 

£659,375) Stock |100 
£659,375) Stock |100 
£500,000; Stock |100 

4,289, 20 | 20 
4,289; 20 /| 20 

Do 44% Debentures ...... £100,000 Stock.|100 |1094'1094)103 [107 | 103 ve (LID |1054 44Jan.89 
Omnium Invest., pref....... £200,000) Stock |100 |102 [103 [101 /102 | 102 . {102 | 994 + | 4gJanog}) 
Do deferred ..............- £200,000) Stock |100 |L154117 [114 [1154 116g {... INT UME] ee nee eas ..| 9 Jan.89) 7” 

Railway Debenture Trust,L} 60,000) 20 | 10 | 11 | 114) 104) 11} lige) 5 9 6)12,,| 10 | 5*July87| 9 Feb.88) 5*July88| 7 Feb.8g 
Do5% deb,, red.at 10 pm.| £557,300) 100 (100 /114 /115 113 (114.| 114 | § 9 O1115 [120 5 Aug 87 5 Feb.88 5 Aug88) 5 Feb.89 90,906 
Do 44 % debenture stock! £444,380) Stock |100 |08 109 |107 /108 | 1083 | 4 4 911 107 4pJuly87| 4$Jan. 85) 44July8$) 4$Jan.89 
Do 4% debenture stock...) £551,054 100 |103 )1044)103 [104 | 1043 | $ 23 6/104 |102 .. _| 4 Jan. 88) 4 July88| 4 Feb.gg)° 

Railway Investment, L. pref| £1,700,000) Stock |100 |104 |105 {103 104 | 104 | $ 27 9/1064 101 | 3fOct.87; 4¢Apl.85) 4 Oct. 88| 4 Apl.s9)  <~ 
Do deferred.........+++...++ £1,700,000) Stock |100 | 29 | 30 | 29 | 294) 293 | 2 7 6) 32 | 284) 0 Oct.87| % Apl.88) 4/psOc88|10/psApsg|  ~ 

Railway Share Trust,L.,A sh 000, 10; 10|... | 72] 74] 74 74 | 5 6 9 84} 7 | 4 July87| 4 Feb.8s; 4 July8s) 4 Feb.89) |- 
0 —  6%Bsh.| £471,300] 100 {100 | ... [126 /123 \1244| 126 | 2 17 0126 |123 | 6 Aug87| 6 Feb.88) 6 Aug88|11/psFbsg|  *~ 

R.Plate&Gn Invest.Trst.,L; 50,000} 10] 6| 6% 7| 64) 6; 6% as 71 3t) ... a ...  |2/4psFbsg) ** 
(lst)Scottish Amer. Tst.Co,L’ 100 /100 |187 {187 |182 |184 | 186 [| 4 9 9}1904)182 8 May87) 8*Nov87| 8}May88/3}*"Nov 56,840 
Bi BR, OR. ceverdice cen doveee £400, 100 |100 |183 |1864)!83 |1863) 186 | 4 8 6)1934)182 | 8tMar87 84Sep. 87 8¢Mar88| 84Sep.88| 64 sg5 
BNE RED: sncclatneins>omee £400,000} 100 |100 |1734/175 |173 |1743) 175 | 4 6 0,1784)172 | 74Jan.87) 74July87| 7hJan.85| T4July88) 5 4'399 | 

Scottish Invest. Trat., L. Pf) £125,000) Stock.|100 |1134)1134)108 }1094/<108 | 4 22 $1116 |108 a .. | 5 Dec.88| 5 Mays9} "| 
Do Deferred.....,.........---| £125,000) Stock.!100 1103)1105 107 |1084)x107 | 5 10 6)1134)107 wa oe 7 Dec.88} 5 May8y : i 
Do 4% debenture stock...) £125,000] Stock./100 {104x105 {103 |104x| 1033}... [105 {103 | _... se wu. | 4Maysg} “ f 

Submarine Cables’ Trust ... 9117 {100 | 6 Oct.87) 6 Apl.88) 6 Oct. 88) 6 Apl.sy 165 
United States & S. American 

Invest. Trust, Lim.,pref 

3,351} 100 {100 re 112 |1l44) 114 | 5 4 

£250,000) Stock |100 107x/108,'107 118 | 1084 | 4 12 ssa 1053| 5 Oct.87) 5 May88| 5 Oct.88| 5 May8 

it 
: 

iH 
if 
| 

Bei 
eal 

4 
HE 

: 

Do Deferred .........+..++. £250,000] Stock |100 |1054 1077104 /1054| 1053 | 5 13 911104104 | 5 Oct.87| 7 May8s| 5 Oct.88| 7 May89 
Do 4% Perp. Deb. Stock. 000) Stock |100 |104 |104 101 |102x/ 103 | $ 18 6106 {101 | 4 Dec.87| 4 June88} 4 Dec.8§| 4 Jne.89 

WAGON & RAILWAY OA'RRIAGE (008, ——_——_  —_— | — |__|] \ jc“ —_—_c—_cqxci 
Ashbury Rail. Car.& Iron, L 3,000| 60 | 56 | 343) 35 | 344) 35 | 35 oe 35 | 26 ise 5 Nov84\nil betwn} 14Oct. 88) 
Binghm. Rail. Car.& Wagon 10,000, 10 | 10 | 134) 134) 133) 134) 13 | 5 18 0) 133) 103) O*Aug87| 5 Feb.88) 5 Aug88)10 Feb.89 
ae gees Titi snsataned 10,000) 10 | 10 | 124; 13 | 123) 125) 13 | 4 26 6} 13 | 11g) 6 Aug87| 6 Feb.88) 6 Aug88) 6 Feb.89 

Bristol and South Wales 
Railwa Wagon, Lim. 83,000, 10) 3) 4§) 5/| 43/5 5 |6 8 0 53) 44410 Aug87|10 Feb.88)10 Aug88)1!1@Feb.89; 15,054 

British on, Limited 2. 20 | 10 | 123) 123) 12 | 123) 103 | & 10 $8} 124) 10%) 6 Aug87| 6 Feb.$8| 6 Aug 88| 74Feb.89 12,981 j 
Gloucester Ry.Car.&c.Co.L| 29,8611 7/ 7| 84) 88 8k} 8] 8t| ... | Bl 5]! _... a . (SfeFebsol 

coln Wagon & Engine,L. 12,500) 20) 3; 1g) 2) 14) 1g} 28) 7 7 of 2| 13) 6 Mar86) 5*Augs7 g 3,000 
FY Metro. Rail. Car.& Wagon, 30,000) 10) 5| 8 | 84) 7%) 84) 84/5 2 9 84] 74] 5 Aug87| 5*Feb.88 100,000 
ati Midland Rail Carriage&c.,L 20,000, 20) 10| 94) 10; 95) 9); 9f)5 2 6 10| 7 [24 forS4-5) 4 for 85-6 7 
. Do 6% preference ......... 10,000; 20) 1 3} 4 912 0} 1 4) 6 Sep.87| 6 Mar88| 6 Sep.8s} 6 Marsal f 7,555 

North Central Wagon ..... 2,500; 20 | 20 | 18%) 183) 184) 18$) 18% | 6 8 9} 194] 18j) 6 Aug87| 6 Feb.88 6 Aug8s} 6 Feb.89}° 13,471 
OldburyRy.Car.& Wgn.Co.L 15,000, 4) 4 24 ly 2 1g | nil. 2} 14] 0 Feb.87| 0 Aug87 . 3,252 
Do preference shares...... 15,000) 4) 4] 28) 2%) 28) 28) 26] mil. 34| 28) 6for 1884) 0 forl885 Debit. 

Railway Rolling Stock ...... 7,000; 10) 10} 73 73) 7) 73) 7414 9 9 7} 63| 3 July87| 3 Jan. 
i ae aes eae a 10 108 is sn a 10 |6 0 0...) .. | 6 July87| 6 Jan. : 3,580 

cottis Vaggon, Limi 5 10 : 108} 108 | 4 14 0} 108)104;) 5 Aug87| 5 Feb.88| 5 Aug8s/ 5 Feb.$9| 112,119 | . | Union Rolling Stock, Lim... 7,001 20] 5| 741 73| 731 74 7418 0 O| 741 7 (12 Aug87|12 Feb.88\12 ‘Augss|l2 Feb.s01) 
4 Do Preference 6 % ......... 1,250; 20 | 20 | 24 } 243] 233! 24) 23° | 5 0 0) 243| 2241 6 Aug87| 6 Feb.88| 6 Augési 6 Feb. 89, 20172 
i United States Rolling Stock 80,000, 10/10) 8) 9) 8) 83 81517 9 93 8 ae 1 Feb.88| 5 Aug.88| 5 Feb.89}  .. 
: Do 6 % debentures......... £200,000) 100 |100 |105 /106 [104 105 | 1043 | 6 14 3/106 |102 | 6 July87| 6 Jan.85| 6 July88| 6 Jan.89| ... Do 6% Real Estate bds.,'95| $250,000; 100 {100 {105 |106 |104 |105 | 1045 | 6 Z 0)106 |103 | 6 Sep.87| 6 Mar8s = Do 5xcollat. trat.bds,1907| £200,000} 100 |100 | 97 | 98.| 96 | 97} 96/5 5 9 98| 94| 6 Oct.87| 5 Apl.88| 5 Oct.88| 5 Apl89} 

Yorkshire Rail. W2g ,L.,A) 39,000). 10} 2/ 14) 18) 18) 13) Ib] e zs 5) 18 | 18 | 5 Aug87| 5 Feb.88| 5 Aug88| 5 Feb. 618 

Ti ae S., &8 er FE Stock 903} 92 | 89 | 903) 90 | i PP, S-, ons, 1, Urd. ’ ’ 100 6 1 6|92|79R SA 7 . ES Do 6% Preference ......... £1,100,000|Stock |100 {1244/1263 1249/1253) 1243 | 4 17 o{1254l1124 6 Jules Silen 88 37,600 a Do 44 % Deb. Stock ...... £1,100,000)Stock }100 |116 |117 lus 116 | 115 | $ 78 9117 |110 | 44July87| 44Jan.88 a Barrett's Brewy.& Botlg,L| 50 5] 5) 4/46! 4) 43] 4h] 6 2 3] 43) 34] 6 Augs7| 8 Febss oi J + Bass, Ratcliff, and Gretton, I 
x 44% mort. deb. stock...) 1,360,000/Stock |100 118 |119 |117 118 | 1184 | ¢ 27 6)LI9 [115 ter 88) a 

fae ents Sears and oe eee - uy 6| Gal Gleisl “écleas dal“: 5 July87| 7 Jan.88| 5 July8s 2,900 : 
ae rewery, Lim... , x, 58/6 23 $8) 63) 53/10 for 84] 74 for 85| 74 for 5b| 8 for 87} 42,087 

i Brewers’ Investment Corp.. | 5) 3} 43) 5] 43) 43) 4 I ; Bristel' Brewery, ae 3 43) 4g]. sim ii... ah 2/1f ps. Apl. 89)... E 
t2 and Co., Lim., ordinary 15,000, 10 | 10 | 25 | 26 | 24/25) 25 16 o oj 314, 23 
2 Do preference ............... 15,000; 10 | 10 | 143) 14%) 143) 143) liye) $ 3 9) 154 134 
ix Do debenture stock ...... £100,000} Stock |100 |120 /121 }119 {120 | 121 | ¢ 78 0j121 \117 
eS Ch'it'nhm Orig.Bwy,L,Ord 12,000 5| 5} 6gxi 7] 64) 63) 63) 578 6 71 5g Cc 
cz Do 6 % preference ......... 12,000 5| 5| 6} 63) 6] 6 6 $16 6 6h) 53 
7a Fs ndon Brewery, L., . - 7 
se minimum preferred... 500} 25 | 20 | 464 45) 463) 463 : - 

: ‘a 7 Colchester Brewing, L., or 24,950 5| 5] 34 4) 3 35 34 a z 7 " rs 12 Aug87/18 Feb.88 C 
45 Do preference ............... 15,000, 5 | 5| 54) 58 5h 54 Seie 7 3) 52 OB Oc re oo Combe & Co., L., pref. ...... 80,000, 10 | 10 | 12g/12y6} 119) 12) 129, 124) 113 a C ‘3 Do debenture stock ...... £1,000,000| Stock./100 |108 {1103!10$ 110} 111 1104'106 os ik Daniell & Sons Breweries,L., | + D va nd 5 Camnlative Pref... 7, “ 10 | 11 rf 11} 114) 12 |6 2 9} 123) 95! 7 July87| 7 Jan.88| 7 Julyss} 7 Jan.89 
ie cca be , 10 | 10 | 243 15H an; ge | SHS @ O10) 8 [10 July87|10 Jan.88| 5 July8s| 5 Jan.89 Di cee rs, Limi coveccecsece 5 10 4} 143 15 15% 613 $ 154) 14 |i2 Aug87 10*Feb.88)10 Aug 

te Do 44 % mort. deb. stock 450,000) Stock |100 |107x/111 |107 j111 1083 |} 4 Z O11) j10 44M 185 N | ae Dortmund Breweries,L.ord 15,000 5; 5) 53 58) 5 | 53 5 5 5} a gMay86) <4Nov Dc 
if : Do pesca ‘dieaeuites 15,000 5) 5) 5) 5| 43 43 4th 5} ton P * 

5. i eee ore 
' £ Gillman pencer, L. eeseee 24, VU 5 5 6 62 53 6 6 6 18 $ 6} 5 10 Aug.87 10 Feb. 

: 2 ee — 

He 



June 29, 1889.] 

r--——— MARKET PRICES IN 

TRUSTS.— Con. 
Guardian Invest. 

rnational Inv, ry 

Do4 % deb. stk! ... 
MercantileInvest- 

ment 

Do deferred 

Municipal Trust| 31 | 25 37 284) 37 | 20 | 23 | 18 
Do deferred 
Do 44 % debs 

Omnium Ivst pref} ... 
Do deferred 

Railway Deb. Trst 10} 
Do 5 % debens,|111 100 f114 /109 114 [111 fila 110 | 412 
Do 44 %debens.|104 | 92 [108 |102 oon 103 1112 |107 | 411 
Do 4 % debens. 
way Invest... 

Do deferred . 
Rail. 
Do — 6%. 

Ri ver Plate Invst. 

ae 

he 1574187 | 
1604 142 [175 5 |1504 774) 165 }180 ) 1704 

s ctish. Invst. Trst. 
Do deferred . 
Do 4 % debs.. 

Sub. Cables’ Trust 1044) 
U.S. & 8.Americ’n 

Invest. Trust) --- 
Do deferred . 
Do 4% perp. deb &. 

WAGON JOS 
Ashbury Carriage 
Birminghm Wagn 

Do pref, 6% . 
Brist’l&Sth Wales 

| Rail. Wagon 
) British Wagon ... 
GloucesterWagon 
Lincoln Wagon... 
Metropol RailCar 
Midland Rail.Car. 

Do 6 & pref. 
North Central .. 
Oldbry Ry. Car.Co} 

Dopreterence...| 
Railway Roll. Stk. 

Do 6 & pref. .. 
Scottish Wagon.. 
Union Rolling .. 

Do pref. ......... 2. 
U.S. Rolling Steck. 

Do 6 % debs. . |to2) 
Do 6% bonds .. 
Dod&co lateral 

Yorkshire Wgn. A) 

BREWERIES, &'c- 
S. Allsopp & Sons! ... 

Do pret. ......... ose 
Do deb. stk. .. 

Barrett's Brewery 
Bass, Ratcliff& Co. ms 

Bentley H. & Co. 
Birkenhd Brewery 6 
Brewers’ Invest. 
Bristol Brewery.. 

Do preference.. 
Do debenture... 

Chelthm. Orig. B. 
Do 6 % pref. 

City of Lon. Bw Wi 
y "Y! 46 | 42 | 50 6 % pref 

Colchester Brew. 
Do preference.. 

Combe and Co 
Do debs. 

Daniell& Sons7%pi} ... 

Do ordinary .. 
Distillers 

Do 44% mt. deb. 
Dortenund Brew. 
Do pref. ......... 

Gillman &Spencer be 

16% 148 184 133 14g i148 144| 128 

aoe ete a Rt Re CR ET IR re ct et A 
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MISCELLANEOUS. COMPANIES—Continued. 

Clos. | 
Price 

709 

1888. 

Chairman. 

vee [1189)112 11184)1084111941114) 117% | Viscount Monck. J. W. Brett./Gresham House, E.C. 
vee [11941102 ]1184|10941190 {11281 114} 

103 | 99 {1063 1004) 105 
Ch. E, Lewis, M.P. Geo. Parker.|20 Bucklersbury, E.C. 

- * ” 17 

11g 103 11} |S. Laing,M.P. W. B. Morris./4 Bank buildings, Lothbury, E.C.|Tondon. 
Man.-Dir., F. Pavy. 

- 1103 100 102 

101 |E. H. Palmer. 
28} Lo 
7 |S. Laing,M.P. W. B. Morris./4 Bank buildings, Lothbury, E.C.fLondon. 

234 | Man.-Dir., F. Pavy, S. 

Walter Lean.|4 Lothbury, E.C. 

a 

190 |John Guild. Robert Fleming.|1 Royal Exchange place, Dundee. [Dundee,Ab’rdeen. 
159 1904179 197 | 186 

98 1110 | 96 f100 | 91 [110 | 92 | 106. ‘J. Pinder. Lewis Wells.|66 Old Broad street, E.C. 

J. W. Brett.|Gresham House, E.C, 1124 | Vise. Monck. 
1044 
101 | 
26 |Robert Phillips. W. Charton,/ Ashton road,Openshaw, Manchestr |Manchester.* 
193 |Thos. Pickard. Smethwick, near Birmingham. _|Birmingham, 
118 | Edmd. Fowler, Man. -Dir,|W. Jefferies, Sec. 

444) \Henry B. O.Savile. John Curtis.|Exchange buildings, Bristol. 
103 | IF. Harrop. Henry Hart. College chmbrs, Rotherham, Yorks 
6 |Henry Wright. H.T.Simpson [Bristol road, Gloucester. 
lj be Newsum. John Lodge |City chambers, High st., Lincoln. 
7% |Jas. Watson. F. S. Taylor. |Saltley Works, Birmingham. 
7} |C.P. Williams. Edward Jackson. |Lander street, Birmingham, 

} 

Bristol, Cardiff. 
heffield. 

Birmingham, 
Sheffield.” 
Birmingham. 
Birming. Sheffield | 

\Geo,W.Chambers. Edwin Bal’, Howard street, Rotherham. Sheffield. 
John Underhill. H. Wheeler |Oldbury Works, near Birmingham. Birmingham. 

[Man. Dir. and Sec. 
Samuel Loveridge. Birmingham,” 

ohn Underhill 
108 |Rt. Hn. Sir Jas. Falshaw. J. H.|H. Horsfield.] 5 St Andrew sq, Edin|Edinburgh. 
a R. Chamberlain. H. 8, Smith.|37 Bennett’s hill, Birmingham. [Birmingham.* 

chambers, Lombard}London. 

Wolverhampton. 

ee J.M. Douglas. D.Cornfoot, A gent| Allhallows 
105 street, E.C. 
104 

"7 Hy. Robinson. Sheffield, Leeds.” W. H. Saville.|Barstow sq., Wakefield. 

834 |Lord Hindlip. 
1154 

794 1163 1u6 | 112 

4 = 5+ 3? |G. F. Wells. 
oa 117. |Lord Burton, 

J. Ogden.| Burton-on-Trent. 

E. S. Crick |87 Wandsworth road, 8. W. 
J. Lambrick.| Burton-on-Trent. 

H. B. Wood, | Woodlesford, near Leeds. 
J. Gallienne.|Oriel chambers, Water st., L’pool. 

15 |W. Statter. 
5a 54 3e ix 64 5 54 |G. E. Holt. 

263] 194) 25 

iverpool.” 

P. H. Vaughan 
C. E. A. George (M.D.) 

... | 144) LLY 14 
[120 | 944) 119 

6| 5] 6 
6} 52] «6 

45 5 43] 48 | 44] 47 |A.W.Young,M.P. E.J.Sbhoema'ch.] 89 Upper Thames street, E.C.(London.* 
ah ion 3 |H.J. Newton J. S. Orriss.|Eagle Brewery, Colchester, 

5 
iR. H. Combe’ F. T. Remnant. 

ll | H. J. Gurdon-Rebow. Castle Brewery, Colchester. 
W. J. Pointing. 

123) 103/124, 8h 9 
14 \A. Drysdale. E. J. Dudgeon.|12 Torphichen street, Edinburgh./Edinburgh, Glasg 

o cE ons a ae 109 
“ 

ar “i 
54! 4 s 
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MISCELLANEOUS COMPA NIES—Continued. 

Last yrs.|PRICESOF 
Last [4789 yld.| 1889. DIvipenns, 

Basi ta | a Last Four. mame! | Ret EL REESE) E) mere arirtiinene itcignet) _ ae Stk! Stock. CON Mbt fn 
BREWERIES. &c.—Co: Rane eae Seas 3213200 |16 Sept87,14*Mar 88,16 Sept88,12* Marsa 3213310 (3174 320 | 4 8 E38 s 3214 P Pp ; 

| Dest eee Lord saya Stock z is1t 1574 1544 1564 157 | $ 16 91689\1513) 6 Oct.87| 6 Mar88) 6 Sep.85| 6Mar.gg 
. Do 5 % debenture stk. 04 \1254) 125 0 olt29g'124 | 5 Sep.87| 5 Mar88| 5 Sep.88| 5 Marge e red. ‘Kaguabrey ae nn 100 oie A ar ra ai ni 2 64} 54] 8 Nov87| 7 May88) 8 NovSs| 7 Maysg 

oe a rewy £150,000| 100 | 100 1084, lll 1083 1104 nn 410 6\112 |108 | 5 Nov87) 5 May83) 5 Nov8s 5 May89l f. 
o 5% deben oa) - 12, 95 | 1 37 | 353 37 | 354 (5 4 9) 37 | 34 O*July87\i4 Feb.88|.0*July88)14 Feb.s9 

yg Mens og . sesees 10! 6 iM 124 hy 12 6 O O| 12k} 103|10*July87/14 Feb.88|10*July8s\14 Feb.g9 
Lona. 20 | 20 27 4 9 0 %8 | 25 | 6 July87| 6 Feb.88| 6 July8s} 6 Feb 

Manchester Brewery a To | 10 LOfx LO$4! 208) 105 8 4 ae an m1? sebesl epueee 
Do 7% Preference oe 10 194) 1 12%; 124) 123 5 8 6 is eae By Mars Nal aos & Collyer 's Bry Lord 144) 144) 14 | 14x 7 2 Slats 10 Nov.88)10 Maysg 
Do 6Y preference 13 | 134) 13 | 13 412 3} 134 i. 6 Nov.8s} 6 May8¢ a onsen | Foal | 53) 56/5 16 $ 5g 5 8 July87 lv Jan.88| 8 July8S) 8 Jan. 

: Do 6 ? sectechate wry, 53) Soe | 4 5 9 ba) 5/6 pues 6 ees 6 vaiyes 6 “7 s 
143) 
12 Do & % Cum. Pref. ......... 

. 153} 154| 1531 154! 11 0} 168\ 134 ... {10 Oct. 88/10*Jan.89 a yee 15 144) 134) 14 O O} 145) 11 oe 7 Oct. 88} 7 Apl.8¢ 

Do 5% Debenture Stock... 8 1093107 “ 12 91093103}... | __... | 5 Oct. 88) 5 Apl.sg 
Nottingham Brew.,L.,, 7%Pt. 9%} 9} 7 3| 98) 9) 7 Aug87| 7 Feb.88| 7 Sep. 88) 7 Mar.89 
Do Ist Mort. Deb. Stock 100" 101 |100 tol” 0 6101 | 99 | 5 Aug87| 5 Feb.88| 5 Aug8$} 5 Feb.89 

Oldham Brewery, Limited... 134) 13 ... {20 Jan. 88/20 Oct. 88)20 Jan. gs 
Reid’s Brewery, L., 5% Pref. 117 |L1S [116 U7 7g}. lig 113 

Do 4% Deb. Stock ......... £600,000) Stock.|100 |107 |108 |106 ee 
St eee ord.} 10,000) 10 18x} 184) 173} 18 | 188 [10 0 0) 20} 17 - [12 May88 24 Dec.88/12 May89 

Do preference......... 9,000 134) 13 | 134) 133 | 5 & 9 134) 123 ine rope: Jan. 89) 7 Julys9 
Showell & Sons(W.), L.,Ord. 12,000 14 | 133)13gx) 13h |. | 14 | 133)... + [12 Jan,89 

Do 7% Preference............ 11,000 14 | 129,13fx) 14 - 14 | 123 bes : 7 Jan 89 
Smith, Garrett, & Co., Lim. 6 | 54) 52 54 | 619 3) 63; 5413 Sep.87 5*Feb.88) 11 Sep. 88 5*Feb.s9 
Do d6.2.553. : '25|293/24! 2. | 875 0126|23| .... | 5 Feb.88/ll Sep.88/10 Feb.89 
Do preference .............. 20 | 20 | 22 | 23| 21) 22) 22 | 4 12 0) 23 5 July87| 5 Jan.88| 5 July8s| 5 Jan.x9 

Threlfall’s Brewery, L., ord 10 | 10 144) 14 | 143) 143 | 5 22 6) 144) 129)... .. | 8 Sep.88) 8 Feb.89 
Do Cumulative Pref. ..... 30,000) 10) 10 | 13s, 148) 133) 14) 143) 4 7 38) 143) 123 io Be: 6 Sep.83} 6 Feb.89 
Do 5% Deb. Stock ......... £320,000) Stock.|100 |119" a 119 120 | 119 w. {120 {1164 1 5 Janae 

Truswell’s Brewery, Lim... 
WwW a & Co. (Lim,) 5% debs 

at 110, 1907 ......... 
OTHER OOMPANIES 

Aberdeen Lime ............... 
Aerated Bread, Limited ... 

7,500; 20) 11 |27% 274; 273) 273 | € 19 06} 283) 274)10 for 85\15 for 86\15 for pM for 88 

£700,000 1204/12] 120 }120 | 121 | $ 17 6/124 |119 | 5 Oct.87| 5 Apl.88) 5 Oct. * 5 Apl.89 

15,000 
115,519 
53,334 

3¥5| 3y%, 34) 38) 34) 4 9 0} 38) 148) 5 Nov87| 5 MayS88| 6 NovSS| 6 May89 
64) 58) 54) 58) 541413 of 58| 5 \124*Nv85I174¢Nv86l|224¢Nv87125 Novss 

Se ane 

i EDiain fis SRE Ee ane “a bi a P Ele big” f M, °. re Ny we + ao oe 

a I ‘ ‘ 

Aluminium L., “A” shares 4) 3%) 32) 3¢( 678 3) 63} 33 ng 5 Apl. 88) 5 Oct.88) 5 Apl.89 
Anglo - American’ Brush 31 4) 33 3%) 38) mul. 4 3} 0 Feb.85) 0 Aug85) 2 Feb.86) nil. since 

Light Limited............ 43 43) 43 44) 43 | nil. 5 | 4) 0 Feb.$5| 0 Aug85} 2 Feb.S6) nil. since Angus & Co. (G.), L., Ord... +t ns “4 14 = a ist we - 
ti Do Preference............... § ~ ae ave 
> Arnott and Co. (Dublin) L. Sis, 5¥e| Sys) 54! 54 | 5 18 fs! 4x 84Sep.87| 84Mar88| $4Sep. 7 8;Mar89 

Arnott,John,& Co.,of Blfst,L 58] ... | ... | 58) 58 | 5 19 d 3 58 | S*Sep. 87; 8 Mar88| 8*Sep. 83) 8 Mar.89 
Z Assam Rail. & Trading, L.,prf 5 8g 8 ‘| 84 e ve 5 + vo 1 vo 
‘ Do deferred ..............0066 1 ste — 
» Sr Do 6 % debentures ......... 107 {108 hor 1107 1073 | 5 13 3108 Soot 6 July$7 6 Jan.88) 6 July$s 6 Jan.89) |. | 
” Rae. fe Se: Limited 4 103} ls rs 10 | 6 0 108 4 10*July87|20 Jan. 88} 10*July8$)20 , ee Oar | ! 
ts f yleabury Dairy, Limited... ar | ! 210 o| 3 &| 74Aug87| 2}Marss| 0 Aug8s| 0 Mar 

5. Bahia Cntrl. SugarFac., Lim. 34) 4 | 3 34) 3 nil 4/3 ; for 84-5) 5 Mar86| 5 Dec. a. since.| 3,258 | ‘ 
a Barnagore Jute Factory, L. 8 | 83) 74) 8 2 | 5 for 86-7 whe ee I es : —— es 1s 184 164 : rf I 
ies ell’s Asbestos, Limited 
a Beil R., and Co., Limited... 12,000 73| 74 7 | 7 | 12 Jan.88)15 Tuly 88 12 Jan.89 : 

. ea. Bergvick, L., 6% Preferred 25,000 - » Fe Lia) mn | ig E 
Set t O DICTETTOH -.cccccccccccese t 05° 135) 
, Do 5% Debentures ......... £250,000) Stock.|100 ral ad 105 oa a sa ave 

ES Birmingham New Union Mil! 14,910 1; 1 14x) i uil.betwn.| 5 Ine. 88|74 Ine. 89 B 
de _ wee eke tat ~~ oo tie 1 19 sa I) 194 | 5 4 a 13g10 Aug.87|10 Mar.88|20Sept. 8820 pew B SARS an¢ o. (John), Ltd.... 100,000 1 ld)... $ July me B ) ia Bodega, Limited...,........... 40,000: 5] 5 24) of *4 25 2415 0 0 on 183110 Suly85| 5 Julys6| 0 July3"| 24July88} nih, B | SaaS Borax, L., 6% debentures, | 

Shears red. by drawings at 120. | £325, 100 |100 + 103 1017 103 | 102 | 5 16 to 93 6 July gs| 6 Jan.89 a B 
ee Braby, Frederick, & Co., L’ 20,000) 10} 9 73) 74) 73) -73|516 8| 73) 74) 5 Aug87| 3*Feb. 88) 7 Augss 3* Feb.89 \ so Bi 

ae Do 7 % preference a 2,500, 10/| 10 1 11§) 114) 11g) 11¢| 6 19 | 12 | 114| 7 Aug87| 7 Reb.88| 7 AugSs| 7 Feb.89 “ 
.'; ae Bradbury and Com mpany Lim 15,000, 10] 7| 4%) 5 ay 43) 3415 3 6 5 32 . | 2hFeb.88| 5 Aug8S| 5 Feb.89 6,84 | Br 

een 9 — gees ‘ ues Li 5); 5! 5} 5}! 42) 5 54110 O 0} 54) i 10 % for/firatyear’s| working as Bi 
mee 5? rooke, Simpson, iller, 

ee a Limited An . E i 3 re 18 3 | 8 6 ; 4 3 | G Aug87| 6 Mar.88\6 Aug.8S 6 Mas 28 Br 

aaa t roxburn or oF 7 S$ {413 9 193 16 14 Dec.87) 5 Jne.88| 5 Dec.88||5 Ine Br ae Brunner, Mond, —. Co, L. 10 => 393 39 39 | 393/16 8 ‘| 403, 373 25 Aug87|2 25 Feb. 88125 Aug$3|25 Feb 89 Br 
oa Do 10| ‘4 19% 20 | 10 198 198 | 5 1 5) 208| 18 \25 AugS7|25 Feb.88|25 Aug88|25 Feb 8 | 

2 eae Do7 eileen. icine 10 | 10 | 15 | 15g) 15 | 154) 158 | 4 12 6} 158 143) 7 Aug87| 7 Feb88| 7 Aug88| 7 Feb89 
 —— Bryant and May, Limited... 000; 5] 5 i 13%) 133; 133) 13%! 6 9 6 13% 12817 74°Ag87 223Feb.88)15*Aug.88|20 Feb 89 Br 
wk E Bryant, Powis, & Bryant .. 100,000 1 1 li 2) lx 14 a 1%} 4| 5 Jan.88| 5 July88| 5 Nov 88 15 ~~ 89 Br 
: | Sea B. AyresHar.Wks. Trst.Cor.| £800,000! 100 he 1054 “ 103 Pe 104 | 5 15 610731102 88| 6 Ae B.. if $102 | 6 Oct.87| 6 Apl.88| 6 Oct. 
5 & ms Burnley Paper Works, L. 9,942 5 23 23 Be 33} 23 0 Sep. 871 0 Mar838! 0 Sep. 88 Bu 

ia en ane hoa i, ae - si 4 4 ys “a 8 nil, 7% 43) 7 7 Jne.87| 7 Dec.87} 0 Jne. 88) = 
‘lia : amp ns, * 6 2 * “| et Canadian Phosphate, L. | £11000 1} 1 | ‘ 5/6 2 3 6) 5 4y,*Ag87| 1gFeb.88 4," Augss Ca 
| ae Cannock and Co.,Ldmited... 4) 4 é 43 5 3 9| 48 4/| 6 Augs7| 6 Feb.88| 6 Aug Cai ei 4 Cassell & Co., Ltd. .....+... 39,230, 10| 9 | 154) 16 | 15 | 154 in 51 a . Cas i PSeceseccmpegoesey smsed: selon bob bes jsf | tame | ¢ se dil se cd cl on . ‘ooh AD o , 104 |105 |103 104 | 1033 | 6 16 Apl : Fea Do5% Debentures -.....| £700,000) 100 |100 | ... w- {102 | Bog 2. 06 408 | 6 Jan.86 6 Aplss) 6 Oct.68)'¢ AEr I ik Ceara Harbour Ca Corptn 'L! 10,000! 10} 10 Vw 7 7H 7818 0 oO! 7g) “64' 6July87| 6 Jan.88| 6 July 88 6 Jan. 88 Con 

r 4 é ve of allotment of shares at par. = 
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C$: 

1885. 

NAME. 

SE 
 & BREWERIES. |—|-— 

Guinness,A., ME be 
Do 6 %pref......| ... 
Do 5% deb.......| ... 

Hodgson’sBrewry! ... 
Des deb....... Sill 

Lion Brewery ...| 36 | 31 
Do new ......-.. 124) 1 
Do preference...) 28 | 24 

Manchester Br....| ... me 
Do 7% pref. ...) ... 
Nalder & Collyer’s) ... 

Do 6% pref......| ... arb. idea 
NwWestmr.Brwy, 6; 4} 

Do 6% pref. .... 5| 4 
N. York Brewers) ... | ... 

Do 8 % cum. prf) ... | ... 
Northampton Br.) ... | ... 

Do pref. ......-.- D she. Boe 
Do 5% deb. stk.| ... 

NttnghmBrewery) ... 

Oldham Brewery 
Reid’s Brewery...| --- 

Do 4 % debs....| .. 
St. Pauli Brewries, ... 

Do preference) ... 
Showell& Sons, L.! ... 

Do 7 % pref. ... 
Smith, Garrett “ 

Do do sel 
Do preferred...) 22 | 19 

Threlfall’s Brew.) ... 
Do cumulat. pf.| ... 
Do 5 % debs. ...| ... 

Truswell’sBrwry | 214) 19x 27 
Watney and Co.../118 

OTHER 00S. |—— 

-_ 

MISCELLANEOUS COMPANIES—Continued. 
Market Prices 1x ————, 
886. 887. Secretary, The Markets 

ns wilere chiefly 
ADDRESSES, dealt in. 

Manager (2). ingsLi 

Sir E. C.Guinness. C. Theobald.|8 Birchin lane, E.C. London, 
1414130 1563/1414] 1514 
1194{117 [127 (1184) 124 

W. M. Robinson. V. N. Doultil|/The Brewery, Kingston-on-Th London. 
1103}105 |1114/106 | 109 

37 London. 

20} 28 | 25 | 99 26% 
116 [121 |116 J121 (116 [166 |118 1225 

G.T. ee Belvedere rd, Lambeth, 8. _ 
. J. Thompson, J. 

P. C. Gates. H. M. Carr.|Earl street, Horseferry road, 8.W. London,* 
+ B. D. Quihampton, M. 

8. L. Seckham. W.G. Carter.|Bridge street, Northampton. 

E. W. Field (Ch. & M.-D.) 
H. J. Fearnley. 

Oldham. Oldham.* 

C.M.M.McHardy. C,A.Jackson.'8 Great Winchester street, E.C. [London. 

. W. Showell. E. Howell. 

T. V. Smith. A. H. Norman.|The Brewery, Bow, E. London, 

283 H. F. E. Holmes, Sheffield. Sheffield.* 
V. J. Watney. J. H. D. Goldie}.The Stag Brewery, Pimlico, 8S. W.|London.* 

Aberdeen Lime...) 49) 24] 33) 244] 23 2 34| 143] = 34 |In rotation A. Baxter, M.| Aberdeen, Aberdeen. 
Aerated Bread ...| 4 | 1§] 4%) 33) 538) 44 53) 43} 5 |J. Childs. T. Morris. |2 Whitecross street, E.C. London, * 
Aluminium, L. ...| ... | . bi we Fo | 24] 6 /|Sir A. Clarke. G. H. Clarkson.|115 Cannon street, E.C, * 
Anglo-Americn } 33) 1a) 48) 27 48) 14 4 is) 2H0=«4:s«C|Lord Thurlow. E. Garcke.| Belvedere road, Lambeth, 8.E. London, 

Brush Light 5%, 23] 64) 3H 45) 1g) 58 3 5 
Angus and Co....} ... | abe ose Bose bs Emig BT op 

ee ee ee ai me foi Ene Ee ieee 
Arnott&Co.,Dubn; 48 343] 4 45, 4) 58 43] 5,,'P. Reid. H. W. Beater./14 Henry street, Dublin. Dublin, 
Arnott&Co.,Belfst} ... | ... 53 Ste} 54] Ste) 54 | Ste Sir J. Arnott. D. S. McMillan.|10 Bridge street, Belfast. Dublin, Belfast, 
Assam Railwy &c| 7 43] 6 63) 47 7)| 5 62 |G. W. Medley. E. A. Jack.|l Tokenhouse buildings, Lothbury./London. 

Do deferred ...; 14) 4 & a 4 - 
Do 6 &% debs. ...; 98 | 92x 93 {106 {100 [108 \L014 106 

Assets Realisation) 77%| 59, 53] 88) TE 98 8 98 (R. B. Martin. H. R, Stiell.|75 Lombard street, E.C. London 
Aylesbury Dairy) 14, § 14 1s 4 § |Col. Talbot. | Henry Whelan.|St Petersburg place, Bayswater. |London.* 
Bahia Sugar ...... 184} if 64; 2] 4 l 34 |SirF.R.Pollock. E.F.Johnston.|9 New Broad street, E.C. London.* 
Barnagore Jute...| 54) 4 63; 44) 83) 8 |F. Richardson. Wm. Horsley./28 Fenchurch street, E.C. London.* 
Belgravia Dairy] ... | ...]. “ue oe as 
Bell’s Asbestos, L.| ... | ... 183, 16 | 18} |John Bell. R. L. McLaren.|t18 Southwark street, E.C. London. 
Bell & Co., Lim...| ... ad ~ 7 7 
Bergvick, Lim....| ... | ... - oe 

a ee | eee és te 
Bee wssmiva de cen | ees ene aig “4 

Birming New Mill) 13?) 3 i 1X 1 |John Brooks. Robert Hyde./Grosvenor st. West, Birmingham. |Birmingham. 
oe Arms wa 19 | 41 373) 313] 144; 7# 133 |J. D. Goodman. Hubert Wallis. Armouryrd.,SmallHeath, Birmghm| Birmingham. 

an es sppatchtnistd poh MR. peaese i cee Tiree. #4 ¢ 
Bodega, Limited} 33; 23] 3} 23 25) lps} 24 |E. Wolseley. Thos.Ogden.|14,16,& 18 Bethnall green road, E.C.|London, &c. 
MOOR Be | ctenteres | ee O ele ead 96 | 92] 94 |Hon. H. A. Laurence. 41 Eastcheap, E.C. 

G. Andriese, 
Braby, Frederick} 8} 73] 8} 0 8 | 63] 74 |F. Braby. W. Braby.|Fitzroy Works,Euston Road, N.W.|London.* 
SEE SO oad on) on 123} 10} 12 t 

Bradbury & Co.| 64) 4}} 34 34; 34) 34 \E. Hall. T. Walmsley. Oldham. Oldham,Rochdale 
BrazilExt.of Meat) ... | ... soe 54) 5 5} |P. Vanderbyl. W. OC. Gould./3 Great Winchester street, E.C. ndon, 
Brooke,Simpson & 

Spiller, A ...| ... oan 43 3 3%] 43 |E. Brooke. G. T. Smith.|10 New Broad street, E.C, 
Broxburn Oil...... 27 | 233] 25 224) 749] 17h lla} 16} |R. Bell. J. N. King./28 Royal Exchange square,Glasgw. |Glasg., Edi 
Brunner, Mond...| 28 | 234 ia 243 26 37? |J. Crosfield. T. H. Forgan.|Winnington, near Northwich, Liverpool, 
Rea Ba we | 78 104] 18 

Do 7% pref...... 134) 113] 144) 13 | 144) 134) 153] 139] 142 
Bryant and May! 193) 8 17 | 125144) 124] 122 |W. Bryant. W. Larkeet.|Fairfield Works, Bow, E. London. 
Bryant, Powis...) ... oe g |W. Bryant. C. T. Lake.|101 Leadenhall street, E C, 
B. Ayres Har Trst} ... | ... 994) 97 [1064; 99 | 102 |Agents—London and River Pilate Bank. 
Burnley Paper... 44) 4} 4% 29 33) 23] 3 (J.S8.Grimshaw. J. Hacking. 
Burntisland Oil ..) 183,15 ,}17y'5| 153] 153) 4yq] 84) 44] 64§)/R. Younger. W. N. Grainger.|80a Princes street, Edinburgh. {Edin 
Campbell, Robert; 74) 6 5] 6 | 44) 6%) 64) 5} |Sir Chas. Clifford. D. Reid.|9 New Broad street, E.C. London. 
Canadn Phosphte| ... | . ons a soe 
Cannock & Co...) 33) 23] 3} 28] 33 3144) 3 4 iM. J. Clery. Wm. Walsh.|138 George street, Limerick. Dublin. 
Cassell & Co......| ... | .. oe [vee | oe | 15 | 147 15) |R. Turner. T. W. Reid, M.-D.|La Belle Sauvage, E.C. London. 
CatalinasWareh’s| ... | .. . 1106 |103 [1063}1023] 104 |Agents—London and River Pliate Bank. Ro 

1 Do 5% deb......| ... 4cb.iE ose cite HN Sen 
| Ceara Har. Corp.. ... 10‘ 7° 9g 63! 72 'W.H. Harris, TT. H. Evans.'St. George’s House, Kastcheap. 
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Shares or| or 
‘Stock. 

OTHER Of OOMPANIES.—|(Oon.) 

Compagnie Générale des Asphaltes de France .| 16,000 6| 6 Oo 13 | 113|168 for 85 163 for 86 16§ for 87/1634 

tal Palace .........+.++: A| £200,535) Stock |100 = 17} 15 | 

Se £908,140 De {100 tna |tt4y)nt2 raja | 1125 | 5 "6 sits i107 6 Jan.$8, 6 Juiy8s| 6 Jin.s9 5,606 
Do 6% Second (1887) , | £163,500} Do [100 | 544) 57 | 52 | 544) 52 | 5 1€ C58 | 52 35/ Apl.8s; 24Apl.8y 

obo ee Tuied (1987) » | £164, me Tie ewe i ne “ 16 
ter Mills Paper, Lim. .. 40,000 e{ 3k 2 S| 43) 33/15 for 84)!5 for 85.17} for 86 id § 

Dalgety and Co., Limited...} 200,000) 20) 5 5 8| 7i| 73] 7#|5 3 5] 8| 74{ 8 Oct.8:| 8 ApLss ee 85) § a yey 
Do 44% debenture stock...) £500,000)Stock |100 [113 jL15 [113 [L14 | 115 | 4 9 C115 109 | 4$Jne.87) 44Dec.87, 45Jne. 83) 44 Dec. 88) | 194543 
Do 4%irred. deb. stock ...| £441,234) 160 100 |101x/101 604 1003} 1005 | 4 O 103 | 99 | 4 Oct. 87) 4 Apl.88 4 Oct,88 4 avlests 

ear oe ~ Limited = 2,700 71 7 "a lia! “i; i a $15 ¢| 18 | 16 |25 for & \25 for 86.20 for 8720 for 88} 17.756 
avidson, C.,and Sons, L.| —_ 60, 3 i} 5 5 14 3} 12, 1£|10 Oct.85/10 Oct. 86 10 Oct. $87 10 25,000 

Davy Brothers, Limited ... 3,000} 50 2) 20° 2031 19) 20} 20 | 410 $| 203).11; 5g JulyS: | 4 July86. 4 July8i 4 Seva 1,120 

Behe] ale] | SY | 8) Se Se ie a) al Seue eee oe A I ce , 2 : ugs7 | eb, Aug88 1, F 

Dunville and Co., Limited... 50.000; 10 | 10 | 3ix 314 31 alt 31g} 6 8 6| 314) 30 304 20 Oc 8: |20°Apr 8s 2 20 Oct 88 20° Anal ese 
Bainbargh Hallway Acco 14,000 3 3 a 53) 4) 5s} 48456 0 OF 5z) & | 5 July8e)83 July87; 8{July$310 Jne.89> 3239 

cess } | 
and Property, Lim. “B” 3,069; 10 / 10 |S4, me | 87.) 62) 9 11 9 8} 8 sie | 440ct. 86, 3 Oct. 87 ; 440ct. 

Do preference 44 % “A” 2,931 | 10 | 10 | 93x 10 | 9 [10% 104| 4 9 6) 108) 97) 44Nov8) 44May8s| 44Nov 85) tine of 200 
Edinburgh Cemetery......... 14,507) 1 Poe 34) 34) 2H/248x} 34) 5 9 C) 34) 2816 July8i \16 Julys616 July87)16 Sulyss} 4,000 
EdinburghSouthn.Cemetery 9,787; 1) 1) iv 1i% Ir ! eX) lfeis OY lye! Iv (2hJne. |: 24Jne. 86 12hJne. 37)183Jne. 88} 2946 
Edinburgh Westn.Cemetery 10,438 1) 1) 2a) 28 ex) 2 | 5 O OF QB 10 July8! 10 Juby86 10 Julys7; WwW July8s) 4,668 
Eley Brothers, Limited ..... 25,000} 10 10 | 41 42 | 41 | 42) 413) 529 9 43 | 40 |25 for]8S¢ |25for 1887 Jly*& Fei. 125 for 88} 76412 
Eenih Ones Se Popes on | ig Al i of i a = ‘ a o? 2 ~~ 2 orem © 2 Mar84/ nil since.| Dr890 

ab Tow aver, iu e, rt 2) ; © ' +3 sé } or 5* Nov | & MayS6) >* Nov 88 2,620 

Forder and Co., L............ 65,000 biud i @ | a | ee 10 Aug 8° | lo 0 Feb.8s! r 
Fordham, W .B, & Sons, L. 60,000 | 1 1h 18 1} 1g 1) 6 1s S if if 4°AugS:, 124Feb 88. i4 G85 12) Fel 8b ise 
Fore Street Warehouse, Lim. 30,000; 16 | 10}! 124) 9} 9 | 91 9 |5 13 ¢ 94) 8|5 Julys’ | 5 Jan.88, 5 Julyss) 5 Jan.89 36,722. 
Foster, Porter, andCo.,Lim| 20,000) 15 | 104) 16 | 165) 16 | 165 16) | 5 6 4) 16§, 15 | 7gJulys7/10 Jan.85| 7RJulySS/10 Jan.89) 15,478. | 
Fox, Samuel, & Co., Limited 3,000 100 | 80 75 175 172 (l74 172 | 6 13 €,175 |158 16" Mars*|I 5 Sep.87/10 Mar8>\15 for 88 67,577 
General Assets Purchase, L. 25,000) 10|; 4 | 63, 6%) 6}| 63) 63 | 7 8 5; 62, 5310 July; 5 Jan.$s 10 Julyss\ id Jan.8$| 9,586 
General H ydraulic Power,L 50,000 5 | 5 | 124) 12g) 115] Uy |) ee io 12}, 9¥\i for 158i |2 for 1886) 34 for 87; 44Feb.86)  ... 
Girls’ le teee Resieees. 2,801 oo - . = ct eae | es | F | 5 Feb.si| 5 Feb.s7) 5 Feb.ss| 5 Febsd 5,908 | 

4 177} 4; 85 (os | 85 . | 87 | 85 | OpJulysz/543Julyst| 94 it 
Glenboy gener Fire-Clay,L. fas a 7 9 | oti °, 5;| 5i] 5g} 6 2 ¢) 6! " 3 ar a for’ 86) a ton Gi ara toe 

enro: PR csssooceies 1 }) a} 4 3 . | 3 { | 
Goldsbrough, Mort &Co.,L.| 300,000) 10) 1 | dgx Js) lg) Lg) lg) 7 2 9 2! ay 1,0 N S'10 Novss | , ‘ x| \7 2 5 2 NayS9} 235745 
Goulding, V.&H.M.,Lim| — 20,000| 10| 8| 93 98 94 9% 9¥:|6 0 3] 98 On 7 se aes a . ie 

ite | aul eile | ~ lsiel — 1 =} ot = och , Gebventures ...... , a Lees eee 95 5 
Greenwood &: Batley, L. or ord) 14,000) 10 | 10 |I4gx} 15 | 14] 144)... | 3 9 0 13 124 ay ee | E Sal awl 

reierence 8,000) 19} 10 124 124 12 12} st 217 $ 124, 12 ee eee see t/ps 3 o 

Harrison ,Barber,& Co. Li 26 5 Th T2s| 741 Tes ath) ; eevee ame HL oo a arbor, 8 Co. Lim pote z : iy - 4 ie) 14 : ts) 4 . ; ital 53) 5 Augs)| 5 Feb. &| 7 Aug8s| 9 Feb.89} 500 | 

Hildesheimer, 8. and Co., 1 16000] 5\ 8| 81 58 42 5| Beis 0 53 eee 8s eee ae ed 
Imes Oil, Limited......... | BR T1ca7| 0 Julvesl. ae Hop Bitters ae oat ei ot oy 5) St Oy) ml ci 5 \10 July8t} 8 JulySt| 5 July87| 0 July8s} M8 | 

Romien thd Seok.) eae we i i é A 3 nt és 2/10 MayS; i|10 Nov87| 0 May88} 0 Nov8 326 | 

Do 5% debentures......... £100,000} 100 |100 06 = 96 ) 98x, ; 3 ? s100° ols 24Dec, SEER ee eee an 95,181 | 
Do 6 % preference stock.| £100,000! 100 |100 | 94 92 | 92x 90 610 6 5 Sop OF) © Mar$s) 5 © Sop. St S Mar 

Hotchkis’s Ordnance, Lim... 45.000 10 | 10 10} 108 10 | 10 | 10 20 96 84 6 Dec. $7} 6 Jne. 88) 6 Dec.8$! 6 Jne.8 i 

7 % do Preference ......... Sree 10 | 10 | 93 108) 9y| 10 | 103 | 7 ° ( ~3 ily ae Pere ees a ete | 
bo 8 % debentares..... £300,000 100 {100 j10081013 10051014) 101 | 5 0 0102 98.| 5 Jules; 5 eee) 5 Soe 5 Jans iain | 

ies 34) 19 Ms) 13] 1g |:0 © 0} 94) 14) 5s ay {te 
Hull General Cemetery (£5 | 2h) 14) 5*Oct.87| 6 Apr.8s| 5*Oct. 8) 5 Apl88) tM 

r share capital d " ‘ : 399 || Huslber and Ge, Lint a ms Ake, 3 1 | 94 a re : g . . 18 Mar86}21 Mar8;/21 Mar8¢}18)Mar8é Ne | 
Imperial Russian Cotton ; | Se, rn “4 = 6 Mar8t) 6 Sep. a 
pid Jute Ractory,Lim.-| s00o 5] §| rial 72 7s! 7yel00 0 8} oi... 10 Aug.8*|20 Feb 80} 6} 
Trich Light Rails. & Trams. : 10 | 10 | 124) 13 | le 124) 129 | 8 0 0 13} 113/10 Mar86)10 Mar87/l0 Mar 8 10 Mar89 15,413 

Femses% inserbd, certis,| £189,500) 100 j100 [106 j107 j105 pe 10H | 4 25 $107 | 98 | & July87| 5 Jan.88) 5 July86) 5 Jan.Be “i | 
Kynoch,G.&Co.,L-Pref.Shs.| 16,000} _10| 10 | 10 | 104) 10 | 103) 104 mi = 4 Nov86| 5 Nov8%| 0 Nov S8\Dbiigg 
Lake Copais, L., 6% Debs...) £150,000) 100 |100 | 96 | 96 | 924) 93x| 92 = dae ui L0for 1884 12for1885| 7 for 86} 0 in 188i) HRM} 

Lanne stemes| “Sammy 9/99) 205 Ha 2h 0) eV © Pee 8 Manel Sf 
Langham Hotel, Limited’..| 14948, 10| 6|.2| | | ot] ZHI 4 2 4 28} 1él 2hNov85] 2¢Nova6) 1gNov 87] 1gNov.88 am 
Lantaro Nitrate, L se es - 000) 10 34 Sf 54 i a3 43 a wry "3h 10 Feb. 87 10 Aug87 10 Feb.88 10 Aug oe ) 

bet % preference ......., coon os La 10 a H aeaaee a f 78 | 5 18 0 78) 63) 5 Sep. 85) 5 Sep. 86) 5 Sep. 87| 5 Sep sel) 08 

s Jute Spinning and , 4 ‘ 8) 128 | 5 10 9| 128) 113) 7 Sep.85| 7 Sep.86| 7 Sep.87| 7 Sep-88 - 
week Works, Limited -.| 17.883 10 9| 3 31425 0 O| 38 241 6 for 831 5*Sep.O4lail betw'n| 6 for 81) am 

ebig’s Extract of Mea / 20 | 20 | 64 a ot or 5 nil betw’n 0 16 

Linoleum Manufacturing, L. 13, 10 | 10 | 25x ci) 4 64 | 67 cit 8 13 a 67% ne for 85\224 fer 86)2 25 for 8; 29 for 

26 |8 0 0 281 24°95 for 8420 for 85120 for 86.20 for 8 

Prod. Market of B. 
Ayres, Ist Mt. 6% Debs... 100 |100 |104x/104 {103 (103 

City of London Real Prop.L 25 | 12 | 164) 164) 16 | 16x 

TOG ND  cctsikcit astuenees 124; 74) 9 
at ern (L.), pref. 10,000} 10} 10 | 144) 15 

ore ic kckus 17,003} 40 | 36 

44 Fears, 18sk. -fd. 120,000} 100 }100 

Citon' ee Bridge... 3,250, 10) 10 

ee ’s — ae ti = chien 18,390; 10 | 10 

, Limited 64.480, 10) 6 

Colorado eee Limited 32,000 5); 5 
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MISCELLANEOUS COMPANIES—Continued. | 

me Pee a 

HK HWA S OS 

divs. yld.| 1889. Divipenps, 
——- 

LL es 

E Irate % per Ann ee per um, Incl 
3 Interim, 7 Bonus 

d 

6\106 ce eee eee 6 N 
0} 164) 154) 6*Dec.87! 8 Jne. sa 6*Dec.88 oa 
0} 10 oh S'pee-8e 6 Jne. 88 6*Dec. 88) 8 Ine, 
3} 15 1 oe oe tee Oe 7 fee 81) 7 ee 
9} 104 ” 1}, Oct. 87 1A;Apl.88) 140ct. 1ZApL 
3)104 | 99 uly87| 44Jan.88) 4 uly8*) 44Jan.89 

HS We BRRRRGaGaGH M 

be § t%: 

y 
5| 98) 83| 3¢Feb.85) 34Feb.86) 34Feb.87) 398, 
0} 103) 8% ti for 86, 0 Feb.87| 0 Feb.8s Sede 

tty: an.83, 5 July83! 5 Jan.84) nil since A aa - | [Wiers?: -8)12) for88.- ae 
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MISCELLANEOUS OMPANIES.—Continued. 

Market Prices mn ——~— 
887 

causal Ws 

EES - es 

R. R. Carew. W. A. Godwin.|16 Mark lane, E.C, 
‘Don g 9x 

pee | san ois D. M. Fox. A. W. Hillier.|136 Gresham House, E.C. 
City Offices 81 9 P. Keith. T. F. Freeman |Palmerston buildings, E.C. 

Do 44 % mort.. 99 
CliftonSus 72 7 9 Jas. Ford. H. G. Marshall.|26 Broad street, Bristol. 
Cli en's il W.Mackinnon. JamesArmour.|27 Royal Ex. square, Glasgow. 
Colonia ie ee Rok Rt. Hn. E. P.Bouverie.B. Brown.|16 Leadenhall street, E.C. 
Colorado Nite. te) ....) 20 fon. | coe Boo | oe Col.J.T.North, 

Compagnie desAs 
a ; Thos. Steven. J. H. Webster 

Crossley,J.&Sont} .. |... J... | .- a 
ne } Dicks A. G. Crystal Palce { A tal s'| idl sal la) 2a Dickson,M.p, YV- Gardiner.|Crystal Palace, Sydenham, 8.E. {London. 

Do 6% Ist db. sk.|125 yee 110 [118 112 [115 (105 
Do 6% 2nddb sk. -» | 58 | 50) 71 
Do 6% 3rd db. sk. 

Culter Paper ...... 9 A. Davidson. J. L, Geddes.| Aberdeen, Aberdeen. 
Dalgety and Co] 5% 7) 4% ; F.G. Dalgety. T. B. Fisher, S. 

Do 4} % deb. . E. T. Doxat & J. 8. Dacroy, M.|-D.] 52 Lombard street, E.C. 
Do4}irrd db.sk. i } 

Dalmeny Oil 2 é G. Roberts. J. Jones, S. & M.|Dalmeny, Edinburgh. Edinburgh, 
Davidson, C. ...... . 4 \J. Davidson, ti) 1t W. E. Grassick. a oss Paper W orks, Aberdeen} Aberdeen. 
Davy Brothers .. 4 |David Dav Robert Snow. Sheffield 
Devas, Routledg« ; i G. F. Rout edge. T. E. Devas.|20 Cannon street, E.C. 
Dublin(S’uth)City 33) § s| 3a Joseph T. Pim. A. A. Davis. = —- Dublin, etiea ts Cb od sas, | sos R. G. Dunville. James Dunlop.|Ro 
“E.C.” Powder .. R. M. Norton. |20 chlonsae 

A.T.Niven.|122 George street, aia 

41 Coleman street, E.C, 

Edin. Rail, Access 103| 9 73 Robert Hunter, 

Dopreference,A| ... 
Edia. Cemetery... 3 .T.Mowbray. David Henderson. |\Edinburgh. 
Edin. S. Cemetery 2 1,,James Lindsay. P. Cowper. \37 George street, Edinburgh. 
Edin. W.Cemetery 24) 2 | 24 |Walter Malcolm. J. Matheson|21 York Place, Edinburg 
Eley Brothers ... 5 * Sir T. Fairbairn, H.V.Thrupp.|254 Gray’s Inn road, W.C. 
Eng.& Aus.Copper } og 1} |J. Harvey. 7} R.C. Moore.|6 Gracechurch street, E.C. 
English oo 2.| 1 | : 34 |E. A. Pontifex. . M. Bower.|76 Coleman street, 
Forder and Co....| ... | ... fo. | ose } |W. J. Turney. wR Muras. |Cleveland road, Wolverhampton. 

¥e 1g |W. B. Fordham. S. R. Earle.|36-40 York road, King’s cross, N.| Londoa.* 
Fore Street Ware. 4) : 9 \C. Richards, M. J.T.H.Wood.|31 Milton street, K.C. 
Foster, Porter ...; 15 | T. Harrison.|Watling street, EC. 

‘i ; H. Sharp, M |Deepcar, near Sheffield. 
Gen. aaa co om 63 5g |S. 8. Lloyd. A. W. Dixon.|19 Birchin lane, E.C. 
General Hydraulic "63! Sir J. J. Allport. G. Gray.|46 Holland street, E.C. 
Girls’ School ME wiles Spates? diag eh, a) RP Ap 4 A. McDowall. 21 Queen Anne’s gate, W estminster|London.* 
Glasgw. Exchange 23 i J. Wilson. John Trench. |Glasgow. 
Glen FireClay| 7 | 4 West Regent street, Glasgow. 
Glenrock antl pensl rien vai 2 Col.V.L.Howard. W.P. Owen.|35 Queen Victoria street, E.C, 
Goldsbrough Mort } i |A. Scott. W. B. Herveys,|156-7 Leadenhall street—Hd- office, 
Goulding 94 |Wm. J. Goulding. G. R. Meyer.|The Glen, Cork. 
Greenwich Ferry] ... | ... J... |... J... | | 44] 3 |Sir E. A. Inglefudd. R.J.Smith|23 Moorgate street, E.C. 

lt 8 ©. was ih cin T only Mapua kts 90 
CROC GOEIOF) on. | nce Bcc | cae: Bicne | bes Bae b cve Bi 000 

Do pref coe Ecos | coef coef coe Boos | cee Bees | 
Harrison, Barber! ... | ... 3, 4 53 |G. F. Fry. W. H. Ross. 
Henry Street eee sie wee 3 . F. O’Carroll, 37.|59, 60, 
Hildesheimer&Cc| ... | ... |... |... 4} E. Tockel.|15 Silk street, E.C. 
Holmes Oil ‘ | T. Bell. A. H, Smith, |45 West Nile street, Glasgow. 
Hop Bitters Pa an a oe ts Ys W. Russell. |41 Farringdon road, E.C. 
Hornsby, Richard) 64) 53| ¢ ix James Hornsby. R. A.Smithurst.|§4 Lombard st., E.C.; & Grantham. London.* 

Do 5 % debs. ...| ... | ... 98 
Do 6% pref. stk.| ... 

Hotchkis’ Ordnce. 

| 94 33] 2 3 J. Gow. F. Willey.|5 Regent street, S.W. 
Hull Cemetery ... . P. Bell, Edw. Nequest.|Hull, 

meee Gn Gee J. F 5.t © usc foxes Bh deg. Los W.W.Duncan. J. A. Allbutt. |: 
Ep. Rasen. Cotn) ... ) 0. J... | oes Bl cce | one N. Harris. A. M. Sevastopulo. 

Improved Wood a Bis 84} 104) 83] 12 A. R. Grenfell. 
TrishLt.Rls.&Trs.) ... .. 1104 | 9941104 

Jenson, J., & Co| ... |... ] 5 i ; \E. Villiers. 
Kynoch, G. & Co. A. Chamberlain. 
Lake Copais say Mead Peeks d see dA ast coy. ee Se 
Land Allotment..| .. | . 
Langdale’s Chem. 3 3 “oi] 3a) 23] 2a) 148] 24 |S. W. Gillibrand. John Moult./St Lawrence, Newcastle-on- Tyne. rae 
Langham Hotel : ss oe ee ee oe T. Dixon.|Chandos st., Cavendish sq., W. 
Lantaro Nitrate . 
Lawes’Chem. Man. 46 63 “BH 64 |W. Colchester. J. Morgan, S.\59 Mark lane, E.C. 
Do7 & pref. . 

Levy'sJ uteSpinng 6 Henry Levy. OC. C, Knowles.|26 Mark lane, E.C. 

Liebig’s Extract . Rotter. e Le yiry sata avenue, E.C, 
Linoleum Man....| 30 | 25 | 28 | 26 

acai Rit oes iA MgO 

A AEE A BE AIRES Sasi, een the 8c, attest 
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‘MISCELLANEOUS COMPANIES—Continued. | ! 
; 

Last PRICESOF 
: i 

; CAPITAL. n 

WAME. No. of Share 3 i 
or| or |° | 

Stock.| | Amt of Stk|Stock : 

CAEP” sod 18 ol roarel ¢ heel rowed oh : i 2 P Liverpool Adelphi Hotel, 1 = 0! 20 | 20 ot .._\d0for 87-860 forse) tt 
Liverpool Nitrate, Limited = ate m4 0 Aug87| 0 Feb.88) 24Aug88| 5*Jan.8@ 31.739 | 

Liverpool Nth.ShoreMills.L| S000) 2 | “4 174| 44Sep.87| 5 Mar8$/10 Sep.88| 5 Mars “~f Liverpool Storage, Limi , 15 | 15 J 6 Jan.88/ 6 J i 6 o Lond. & Man. Plate Glass, L. ,000 100 | 45 52 | 6 July87| 6 Jan. uly88) 6 Jan. 2 

Lond Tie Light. or 5} on an ry - one “ erage, Limited ........-... 15,000 = . 124 cas < on ean’ nF 

Someta ces ts B | = pees Ge ndon Nitrate, Lim., Ord. , oe eve . 
Do ference ..........- 14,668 5) 5 4] see wee eee ase enn Lnd Pood. Clearin -Hse.,L| 50,000 - a 24| 5 Sep.87| 5 Mar88| 5*Sep.88} 5 Mar «8 
London Stereoscopic, &c., L. 18,000 34| © Aug8z| 12Ap1.88| 1gAng8sl IgApis 

Manch.Bndg. Warehsng,L} 12,500} 10} 8 $3] ShJuly87| 9 Feb.88| S4July88| 84Feb.sol 
Manchester Coml. Bldgs, L 12,500; 10 6i|\4yJuly87| 64Feb.88| 6 July88| § Feb.89} .., 
SNE i nceeilsiascuitesanni 12,500} 10) 4 2]| 4gJuly87/53$Feb.88| 4§July88\ 53Feb = 
NT a csicend 12,500 te t 74Mar85| 74Mar86) 74MarS7| 7}Mar8s|_ 11,744 

Manchester Royal Exchange| £297,000 9 for 85| 9 for 86) 74 for 87| 74 for 88! ., Martin, Hall, & Co., Limited 1,500} 100 
Maxim-Nordenfelt Guns 64) 4 je Ammunition, Limited..| 280,000). > I100 | 95 a} | ol omaeee 
Do Debenture Stock ...... £400,000 a . 5 Sep.87) 5 Feb.88) 5 Sep. 85) 5 Feb.s9} 1,458 

McBirney & Co., Limited ...{/ 11,576) 38\i2%5| ... (LO Apl.88/10 Oct.88/20 Aplsg| .., McEwan & Co., James, ow sane 100 a 6 Jly.88| 6 Jan.89|_ ... 
0 6 % debs. red. ) 1 in a i a“ a 

Metropolitan Electric Supp.| 49,900} 10 | 8 104 5 Aug87| 5*Jan.88| 5 Aug8s| 5*Feb.s9| 14,529 
Milner’s Safe, Limited ...... or "els 2'| 7 July84| 7 Feb.85\nil betwn.| 5 Apl.89| 3,250 
Moir, John, & Son, Limited. 10,000 5| 5 3 ae 8 Jan.87| 8 Mar88} 5 Feb. ime Morgan and Co., Limited... 30,000 sis 3 |12 July87| 6 Feb.88) 5 July88) 6 Feb.8% 14,658 
Morris, B., and Sons, Lim... 32,000 63/10" nil betwn! 74 for 87'15'psMr89 a 10 S$} 63|10*Sep. 85 4 7 L5/ps Mantes me Limited ... “3000 10 | 20 | 124/10*Sep.85|nil betwn| 74 for 87\8/3psMrsaj ™ SEE settibsetesensostinn 
National Agricultural Hall, 70 ze 5 ode 6 Jan.89|... 

Lim.,6% Ist mort. debe.| £100,000) 100 |108 38] 1gNov85| 1 Nov86!14gNov87| 3hNovss| 173 National Safe Deposit, Lim. , 9 nil nil. nil | nil “4 
ane eats ees ron ; : 33 7 a 
avalConstruct’n&Armt., , 2 cs So fovss! 3 M 981 Mimcaenerned’| Tsom 10/8 ol Nova 4 Macsgua Neves a air @ Nettlefolds, Limited ......... 42,000; 10 | 10 2 : 'g9| 5 Jul 1,295 Do 5 % preference 21,000} 10 | 10 124) 5 Jan.88| 5 July88) 5 Jan.89\ 5 July 
Do deterred profit debs | £140,000] 100 {100 stot | 6 Jan.88 5 July88| 5 Jan.89) 7 Julys 

he nu, nil. nu. } . Neuchatel Asphalte,Limited 79,680} 10 10 9} 63| 53!7/p.s.for86\7/6psfor87|3/psOct 88|7/ Apl. 8 } 4940 
Do 7 &% preferred 34,020} 10 | 10 ip P A rseac plore a 3t| 3t 0| 5k) 18/26}Feb.88)10 May8825*Septs8)10 Feb.89 New Explosiv es, Limited... 30,000 123 94 5f. r 86-7 7t for 87-8 84 for §8- 10,153 

oo een | oe Sls Si] 4 | 4 Dec.85| 4 Dec.86| 44Dec.87) 4 Dec.88) 762 Norton, Brothers, an ‘es , . . ’ : 

Oldro d, M., & Sons, Lim... 50,000 10 see eee eee eee 5 Feb.85 5 Feb.86 103Feb.87 63 for 88 50,000 

Patent Nut & Bolt, Lim ord.| 10,000| 10 | 10 204 | 4 18 3} 203} 194/10*Aug87}10 Feb.88|10 Aug8s,10 Feb.89} | S00) 
30,000} 17) 7 $dis| nil. | par|ldis| 5 Sep.85| 0 Sep.86| 6 Sep.87| 0 Sep.88 Patent Shaft & Axletree, L. , 3 33 41 3 . 0 Augss| 0 Fes 5,157 | 

Do 5 % preference ......... 35,000} 10/10 fs} 33 3, 33 oe t) 5 Aug87| 0 Feb.88 ug 5, 93180 | Pawson and Co.. Limited 40.000 10 | 6 64 | 5 11 0} 62) 6 6jJuly87| 5 Jan.88 64July88 64;Jan. 
. - 10 | 10 184| 183) 183 | 5 9 6) 19 | 173] 6*Sep.87|14 Mar88| 6*Sep.8$ 14 Mar89 Perry and Company, Lam... 11,272 5 ; p.3/ 5 Margo 48,000 | 

Do 5 &% preference ......... 9,036; 10 / 10 123, 125) 4 1 0 123) 117) 5 Sep.87| 5 Mar88 5 = 5 er 4113 | Phospho-Guano, Limited .. 22500; 5) 5 3¢| 8 6 9 48) 24) 3$Feb.86) 5 Feb.87| 5 Feb.88 Hee 
Pilsen, Joel &c., Electric ... 28,000 2/14, oe fs! ts ... (8d Dec.86)4d Dec.87) ; ~* ; a0 
Pound, Son, & Hutchins, L. 14,000 5] 5 onl 4 : ; ; $i) 1g 7 for 87- 

2 

0 » eee eee eee ‘ 

Price’s Patent Candle, Lim.| 37,500} 16 O| 243) 21 | 5 Oct. 87) 74Mar.88) 64Oct. 88) 9§Mar.8 
Primitiva Nitrate, Limited) 40,000} 5 }| 26 | 7 12 0} 384| 218/10) p.s. Selp.88 10/p.|s. Dec. 88 |20/p.s. Apl t,o | 
Pumpherston Oil, “A”...... 12,500} 10| 8%) 82| 97s) 88) 83) 8) 9 24 3) Oe8! Ssii0 Fae. 86110 Dec.86|3 for 87-8 10 for 88- 
Recife Drainage, Limited, 
5%debs red bydraws 1903; £78,800} 100 |100 86 | 519 9 93 | 844) 5 July87| 5 Jan.88) 5 July88) 5 Jan. on 

Regie eer: Cigarette sail sl: 4 ; 4 
and Tobacco Co., Lim.... , 5 * , a a ee rs ” 

Rio de Janeiro City Imp., L. 40,000; 25 | 25 34§ | 5 17 9 353) 31$) 5*Oct.8710 Apl.88| 5*Oct. 8811 Apl.89 41 
Do 5% debentures ......... £315,000! 100 |100 105g | 4 16 0\1154)104'| 5 Oct.87| 5 Apl.88| 5 Oct. 88| 5 Apl. 
ee eM sence £165,000} 100 |100 106 | 413 6103 |104 | 5 Dec.87| 5 Jne.88| 5 Dec.88} 5 Jne.89 : 

R.deJaneiro Fir. Mills, &c.,L 25,000} 10) 10 93,10} 103 | 6 O 06 103; 94) 6 Aug87/ 6 Jan.S8| 6 July88, 6 Jan. we 
River Plate Fresh Meat, Lim. 12,500) 5] 5 445 5) Sy 54) 3 = ed nil. nil. 
Royal Aquarium & Summer 

Mand inter Garden, L. 40,000, 5] 5 24; 23) 2H) 34} 28) 0 Aug87| 4$Feb.88} 0 Aug$3) 0 Feb. 
Do 6 % preference ......... 7,500 5| 5 43) 5 53 {6 O O| 5i\ 44 6 July87| 6 Jan.88| 6 July88| 6 Jan. 

Royal Niger Co.(Char.&L.)} 66,675] 10| 2 13) 2| 2415 0 oO fy 1b it.. |S Aug88| 5 Feb 
fully paid ..........0.00 31,000} 10 | 10 94/10] 1045 0 oO 102| 9 5 Aug$8| 5 Feb. 

Rudge Cycle, Limited ...... 26,000; 5) 5 6 | Gtx, 6) 8 6 0 6% 4 a 74Jne. 88 12}Dec 
Runcorn Soap and Alkali, L. 12,000; 25 | 23 13) 173} 18 | 8 18 4 224) 174 she 0 Aug87| 5 Feb.88} 64 for 
Rylendsand Nona, Limited 100,000] 20 | 15 | 178 17g) 6 # § 17g) 174) 5 Augs7| 5 Feb.88 6 Aug86| 6 Feb | 
Sadler & Co., “B” and “C” 12,657; 20 | 15 9} 10} 108 -» =| 1B) 54 i oc oe |e ot aad 

a San Jorge...........s0--seeeeeees 75,000; 5) 5 9\ 9 95 ll | 8% il a ..  |5)p.s. May ee 
San Pablo Nitrate, Limited 32,000 5| 5 64) 63, 64 a 154) 64 = ... {20 Nov83/5/p.s. 99). : 
Santa Louisa Nitrate, L. ... 20,000}, 10) 8 9$) 114) lig we 124) 85 oe oe a oe ot he 

Gimcgaand Manca, Limited| 220000, 1| 1| 1 11 8.1) “i. (0 0 otal Ne soieel e aivesns azneolt Wesel imson and Mason, Limi , 0} 8 Jan.88| 8 May83)12 Jan. nt 4 
Smedley’s Hyd. (Matlock) L 5,000) 10/ 5 124 117) 12 12 |5 4 @ 124 10315 Sep.87/10 Foes 15 Sep.8810 Feb. 2356 
Southport Pavilion, &., L. 23,230 5| 5 26 28) 23)5 5 3 2 24Nov85| 2}Nov86| 24Nov87} 25Nov aan Spiers and Pond, Limited...| 50,000) 10 | 10 14 re 144 | 5 12 S| 148 11 | 6 July$5:10 July86\10 July87) § July } ple ee 

Il Do 5% 1st M 00 110 11 | 112 | 4 az ele '107' 5 Jan.88' 5 July89! 5 Jan. —i } 
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MISCELLANEOUS COMPANIES—Continued. 
pee MAREME PRICES EN ye IN | 

le le l . 1 le ad 
Bh 

1885 1886. 887. | 3888.” rn Secretary, The Markets 

NAME. 3 4 | 4 [| Price! Chairman. or 
A 4, “ # H 
= a 1888. anager (I), 

BR 008.—Olon. 7 SRE AO Fiotel oa 62 73) 6 7 63 |James Poole. W. Ludlow.|Liverpool. Liverpool.* 
L’pool. Exchange) 314 293] 30%) 254 24% |R. Brocklebank. G. F. Graham./Exchange buildings, Liverpool. _|Liverpool. 
L’pool Nitrate ..| ... |... |... 332 31 \Col.J.T. North. D.C. Cooper.|King street, Liverpool. 
Liverpool Mills...) 234) 203} 203 18} 174 \H. L. Smythe. John Ross./The Atlantic, Brunswick st., L’pool. iverpool 
Liverpool Storage 6h. 33] 3% 18 14 J. Kenyon. J. A. Pilkin on.|Liverpool. iF ‘* 
Lon, & Man. P.GL} 22 | 183} 184 = it A. Bedell. T. S, White.|Sutton, near St Helen’s, Lancashire|Manc c 

. f. ...| 49 | 44] 47 5 
London & Tilb. L} ... | + ’ 64 6 |E. Cayford. E. Hughes, M.\50 Mark lane, E.C. London. 

OT |b nestle te doses: cae Me -.. |Hon. C. H. Strutt. A. Fulcher./Leadenhall House, E.C. t omen 
a aes vee | coe fl ese soo | 31% = J.E. Varmer. W. J. Petrie. 

asd a ene jews t ce 20 

5 ee aat ig dH |e ion Te 6 53 |F. J. Johnston. H. Shumann. 
Lon. Stereoscopic] ... | oe | 5S 4} 4 3 |H.J. Kennard. 8S. M. Clark.|54 Cheapside, E.C. S dihan & 

hester. [Mane Ww 2 13 18 |J. Hewey. R. Westwood. |12 Commercial buildings, Cross st.,|Manchester.* 
eee nae ai 8} 88 85 8y5\J. Hewey. Robt, Westwood.\Commercial buildings, Grose street,| Manchester. 

>No. Ziv] 43 54 54 63 6g Manchester. 
a 24, 2H 24) Qed ve] 2 By ots 

Manch. R. Exch |182 167 {182 |171 }182 174 [193 |181 | 190 Jas. Jardine. Edwin Simpson.|Royal Exchange, Manchester. _|Manchester.* Steatien ‘Mall sn, 83 | g2 824! 77 | 92 954; 89 | 95% |Bernard Wake. P: Wragg. Shrewsbury Works, Sheffield. Sheffield.* 
Maxim-Nordnfelt} ... 23 23) " 5 |Sir G. Graham. P. Thaine.|53 Parliament street, S.W Pe 

¥ deb. stk.| ... | ... [101 963 95] 95 : 
meee | Bh 3k 34 34 3g 3¢ jJohn Hull. A. E. Hull.'14 to 18 Aston’s quay, Dublin, Dublin 
McEwan, Lim....| ... | siaeces vee | eee [| 18g) 115) 124 | A. J. Malcolm. A. Sindall. 27, Lombard street, E.C. London 

of ne | we JUS 115 
Mot ieicct. Supp. soe | ose Bon he | Se | dee so sie J, Pender. E. C. Owen 

Milner’s Safe sevecs 144! 12 153 4 1] ll D.R.Radcliff,M.P.. W.H.Jones, Pheenix Safe Works, Liverpool. London. ae kin... 6}, 34) 54 2 24 2 |R. Melburn. W.C.Gray |,148 Leadenhall street, E.C. London.* 
Morgan & Co., L.| ... sok TE ten Pe 5 53| 44 |G H. Morgan. H. G. Malcholm.|7.8 Great Winchester street, E.C./London. 
Menthe B. & Sons} 9}! Sz 93 9 6} 3 44 |L. Morris. C. W. Stansfield. /Mansell street, Aldgate, E. &ondon. 
Muntz’s Metal ... 83) 7 1's 7g) 74 |Geo. Heaton. R. L. Thomson.|French Wall, Smethwick, near Bir- Birmingham. 

Do all paid aya 153) ll 2 23 14 13% mingham. : 

Natl. Agric. Hall) ... | ose vee | vee | 85 80 |R. Leeds. R. Venner.|Agricultural Hall, Islington, N. |London.* 

; 5 : 5 | 44' 3h} 4} 3? 2§ |Marq. Tweeddale. J.S. Wilkes,|47.] 1 Queen Victoria street, E.C. |London.* 
oes: _ men 43) 32} 2% 23 22 2% Hons. F.B. Massey-Mainwari ng.} 29 New Bridge st., Blackfriars London 

Nav.Cons.& Arms} ... | 2.8 kh, PU 54 44 |Mar. of Hartington. W.H.Need |ham. [E.C. 
Nelson Brothers.) 8% 83, & 4) 8 | 74 |E.M. Nelson. _ 8S. S. Harvey’}14 Dowgate hill, E.C. London.” 
Nettlefolds......... 144/ 124) 144) 114) 13 | 113) 153 154x\Fredk. Nettlefold. R. Parker’/Broad street, Birmingham. Birmiz gham, 

Do 5% pref. ...| 12 | 114) 12} 114} 123 rr 12 
Se astute 103 2 104 $x 

Ms eee tin ak 23) 12) 63) 28) 63 5 |F. Thorn. A. Wright.'37 Walbrook, E.C. Louiiiens* 
Nobel Dynamite. | ... sun, O's te fade 94 |T. Reid. F. C. Bourne.|Winchester House, E.C. London. 
Norton Brothers} 6} 64 5%, 5h] 53 54 ee Norton. John Stead. Nortonthorpe Mills,near Huddrsfld| London. 

Oldroyd, M. ......| ... sash ove Pu. | vee fon. )=[M. Oldroyd. J. Mitchell. 'Spinkwell Mills, Dewsbury. Halifax 
Patent Nut& Bolt| 19 20}; 173) 193) 179) 194 |J. J.D. Weston. W. F. Jones.\Smethwick, near Birmingham. [Bj 
PatentShft.& Axl} 34 23) Yj par | 4dsj 2 dis |Thos. Walker. J. F. Cay. Wednesbury, Staffordshire. Birmingham 

Do 5% pref. ...| 88 ts 4} 3a 44 4 R. Williams, Man.-Direc. 
Pawson and Co...| 6 6; 64 |W. H. Willans. F, R. Rose./9 St Paul’s churchyard, E.C. London. 
Perry and Co. ...| 16 4 174) 153] 17% |Harry Heaton. J. W. Milligan./36 Lancaster street, Birmingham. Birmtingham.* 

ou ee 12 11? 123) 10 1l¥ 

oh ha) nl 34 : 24) 33 3 |Thos. Chilton. J.J. Gillies.|Seacombe, Cheshire. [N. W.\London. 
Pilson, Joel, &e...| ... z ; + $ Sir R.W.Rawson. W.H.Trenth/am.] Edward street, Hampst’d rd.,| London.” 
Pound Gee oh i ves | cee Pooee | vee fo aS 3 |J. Macgregor. J. W. Luggars.|100 Fenchurch street, E.C. London 
Price’s Pat. C’ndle| 16 18} 184) 164] 22 21 |T.C. Wright. W.H. Withall.|3] Threadneedle street, E.C. London 
Primitiva Nitrate| ... vv | sxe 1 94) 5 | 394) 124) 374 |Col. J.T.North. D. C. Coopeer.|12 King street, Liverpool. 
Pumpherston Oil] 104 1OsH0%) 741 7¥e 93) 625} 988 |J. Wood. A. Fraser./115 St. Vincent street. lasgow. 

aT are out 1913 86 | 80 } 814 64) 87 864 |J.R. Ravenhill. James Bull.|16 St. Helen’s place, Bishopsgate|London. 
Regie Cig. Co. ... | lb #|T. Sharpe. J. Slater, S. & M. (street, E.C. 

Rio City Improve.| 26 | 22 | 264) 243] 293) 254) 334) 284) 32 |Hon.8.C.Glyn. A. Findlay./116 Gresham House, Old Broad|London. 
Do 5%debs .../104 |984xf106 [101 [1054101 1107 |103 | 104 street, E.C, 
Do 5% do ......| ... . J06 {102 [106 |101 41074)102 | 104x 

Rio de Janeiro] ... |... |... |. | 72 104 10 |R. Foster. J. Bulkley.|48 Moorgate street, E.C. 
R. Plate Meat ...| 9 8 + 34 |G. W. Drabble. J. A. Wood.|7 Finsbury circus, E.C. London. 
Royal Aquarium} 2 33} 22] 34 34 3 |Capt. Molesworth. D.DePinna.|Dartmouth st., Westminster, S.W.|London.” 

ee 53 53 54 54 : {ment 
Royal Nooer Co,| «.. 13 2t 24 1? |Lord Aberdare. | _H. Morley.|/Surrey House, Victoria Embank-|London.* 
Do fully paid...| ... 9 103 10} 93 34 Span street, Coventry, and 

Rudge Cycle ..... a ve see 53, 33 5 |G. Woodcock. J. Gutteridge.| | 12 Queen street, Chea ide, E.C.|London. 
Runcorn Soap ...| 18 | 149] 168 143 224| 13%] 228 |A. P. Fletcher. Ed. Mount.| Walmer bdgs., Waterst., Liverpool. cee 
Rylands and Sons} 13) 12 } 153 1791444] 173 |John Rylands. W. Linnell.|New High street, Manchester, , 
Sadler & Co. ...... ll vee vs 64 6 |C. F. H. Bolckow. R. F. Gloag. |Cargo Fleet road, Middlesbro’. 
San Jorge .........] « s eee tee eee k igoe ane 
San Pablo ee na eee eee 183} 135) 15% 
Santa Louisa Nit.) ... ons val ook abate apd 

5 ...| 20 | 17 | 20 173 17 92 |J. Robinson. B. Winchester.|Atlas Works, Manchester, Manchester. 
aes & thes as Tage Mes lg i é {L.J.M. Mason. P.C. Edwards.|5 St Peter’s alley, Cornhill, E.C. |London.* 
Smedley’s Hyd...) 844| Sis] 98) 88] 92) 88] 103] 83] 10% IR. Wildgoose. A. Douglas.|Matlock Bridge, Derbyshire. Manchester. ; 
“Southport Pavin| 2% 2; ve 28) 23] 2re/G. Chamberlain. John Long.|35 Lord street, Southport. verpool. 
Spiers & Pond ...| ... Sea 113) 103} 123) 11 | 113 |F. W. Spiers. J. Fllis.\38 New Bridge street, E.C. 

lst mort.deb,’ ... 110 '106 $112 “2 110 
~~ 
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MISCELLANEOUS COMPANIES—Continued. 
| . 

Last Four. 
NAME. 

| Paid. 

res 

apeiaeund 5); 5 
gente amen 5 5 ee ee eee eee tee 

Spratts Patent (Russia), L. 5| 5 1 as * sie wane » 18,848 Dr. 

SwanUni i : 34 ir li i eee ee ere eee jam 8,332 

Swedish imited ... ; ‘is 5 |e - : 
wasend, 10 | 103, 9410} 98 10 0 O11} 9F Sep.88\15 Mar 
i toed Whe 5 8 ; 1° : 4 ; | geil, 1; ¢ 7*Feb.81 13 Aug81| a nil since| 

Union Glass, Limited 6s 2276) 15 | 154) 144) 15 | 153 nil. ” tl 9 ae 9 Oct.78 9 Apl.79 nil since| *~ 

jnited Horsesh: i 1} 1 abs a 
ope Bx — 1] 1 ; i ¥ : r #} gw. | 4 Oct.85) 4 Mar87| nil. since } 99 

ae ror Sa 3| 3] 23 24) 2) 23) 2)6 0 Oo % lt 1 Mar86) 1 Mar87) 4tAug. 88 5 Mar89} 40,781 
Val de Travers Asphlt, P. L 10 | 10 | 124] 12y) 123) 124! 1234) 6 16 0} 133) 12}) 5*Sep.87/12 Mar88\ 5* Sept88 12 Mar89 6,649 
Viot'ria Pierdt Prom. Hotel 5| 5] 3 33, 33) 34 | 420 3| 4] 2%) 4 Feb.86) 2}Feb.87| 4 Feb.88, 34feb.89 49 

“a wat Pree oe 6 | 5| 5h 8} (12 12 9} 63] 5 1 3 Jne.85|nil betwn.| 6 Sep.88,10 Feb.89| 1,194 
) Walker and Smith, “B.” L. 23; 2%; 23 5 12 O O| 2h 3% 5 Aug85jail betwn.) 5 Augss| 7 Feb.89| 5,272 
4 Waterlow Bros.& Layton,L. 10 | 10 | 18 | 184, 174, 18 | 18 | 6 7 9 19 1741 13 Jan.88| 5*Jne.88 18 Jan.89) 5*Jne.89)  .. 
ai} Welford and Sons, Limited 1| 1] 23 3) 2 23 28/6 19 3} 3| 2820 Aug87\!8 Feb.88 20 Aug88 20 Feb.89} 4,300 
1 Webb (J iy ag Lim... 10| 10; 9| ... | « 9 | 9 |613 3| 9} 836 setts 6 Mar8S 6 Sep.88 6 Mar89} 2,195 
Ht West Lothian Oil ............ 74) 731 9!) 9| 63 8%) 8 nil, | 104] 6}! \15 Feb.85) nil since| 1,143 

Westhead, J. P., & Co., Lim. 9) 6| 2a 2h 2a) Om! 2/278 3 24} 19 3 Aug85| 2 Feb.88) 2 Aug88 0 Febgo| ..’ 
1 Wickens, Pease and Co., L. | 5) 5| 34 34 3) Se] 88 0 0 o i 24 6 May87| 5*Nov87 7 Jne.88, 6*Nov88) 1,500 
He Wilkinson, Henry, &Co., L. 1 15 3 os) i | nil. g| 4) 3 Sep.85| 3 Sep.86 3 Sep.87 0 Sep.88 216 

a s Paraffin Light and | a 
ineral Oil, Limited... 3 | 23) 27 Qt nil. | 312)... an 74 % for 1888.9 16,77 

__ + 4/ per share return ‘n of capital. 
72,585 

ergata ans 1 

- 

EM: 

BRITISH, COLONIAL, AND FOREIGN MINES. 

aS Ale TE RAR OTE hom 

of 

7 i PRICES OF THA |Last yrs.|PRICESOF| 
ke CaPITAL. Montu. divs. yld} 1889. 

BI LATS — — Investor} ———— 
a MINES Number |Amt; ee | S121) 8 | ness at Latest] ¢ | s Last Four DivipEnps. 
‘| of | of |Paid| $ | 3] | S18) Price |) 5 
S. Shares. \Shre Signi 8i4| \PerCent.! iS 

— rasa’ « 
Alamillos, Limited ......... 35,000, 2 2) 17) 2) 3 If lWji0 4 6) 2% l,n0Sep. ,1888 19 Mar., 1889, 
Almada and Tirito, Lim .. 500,000 1 2/6 es | 2} . In course of lreconstructio.n. 
Anglo- African Diamond 

| 
| 
| 
| ll Sep., 1887.|2) Mar.,1888. | 

| 

| 

Mining, Limited ...... 135,506 10; 10} 5| 5| 43) 48) 44) mit, | 53! 34 ” Credit balaince Dec., 1888 of £23,971 
Arizona Copper, re 160,000) a7 6 7 2 8 Hi How 12 | ce 6%p.a.,Feb.88 
Asia Minor Mining, Lim..| 120,000 10/| _10/ 4| ts) ts | a ek +) xs sb Credit bala nee, £2,234, 

Sotiead Saltet Saeeieedlea Ros ; 7 * * é ; : | mi : 4 ee . |l/ May, 1884. 2 Nor., 1884 
DNC VUNGEE .......s.00% ’ ' { \ a eee eee eee eee 

British Broken Hill Pro- 25] | 
prietary, Limited ...... oenees 5 5 : 4 | a4 4) 4] .. | 4g 3H! 

Cape Copper, Limited..... 300,000 2| 2 33! 23) 23 23129 2 3\- Gal 24 4/ June, 1888. 4/ Sept. 1888.4/ Dec., 1888\4/ Mar., 1889 
Carn Brea (Copper & Tin). ; 06,000 rs “4 24 354 263 | 3 = 353) 83) i! nom 1881. lo/Ang., 1881. per, 1881.'7/6 May, 1889 

ontales, Limited ...... 000) / i | il. ti * wa 
Colorado Silver, Limited| 325,000i 1| 1 a ee” EP RR «aa 4} i | 
Cook’s Kitchen (Tin | Fins bl | 

MIE ercchscsancsseess 2,450; oe 163) 21} 163 214) 214 | nil, | 213) 104 ll July, 1872.'15/ Oct., ’72./7/6Jan.,1873 7/6April, '89. 
Copiapo, Limited ......... 100,000, 2 t ql 1g) 14) Meese 3 S| dem Loy 3/ ix! 1888. 18), ane,  easle/eSept. 1888 3/ De eee 
Contenine  hienmeenetl aoeaee : | f i ; Se = i i > | 1/ Jne, 1887) 5 

BY DAWES 2.005.00000008000. ’ Z “ ove ie 137% for yearen 

Day inne ae 470,000) 1 1 ti ‘ 2 i a 13 / +a sea S 1888.64 Dec. 1888 3d M 1889 6d J 1889 eceees 3 ep., ec. ar. une, 
De Beers ynsolidated, 790,000! 5 5 | 15§ if 158! 16; 16 | 9 7 6 174 14820*¢ July. 872 2 AplL., 88 
ae int tials ; a | A | | “| d oar Oct., ty tis Jan., 8840 % Apl, 

i iinvine anecend +; nil, sb ks ae 

es Down Sra Sears L| 1090) 5} 2 i i a 1h 1 | nil, | a 1} “Cash bjalance’ at April 30, 1889, of £3,346. 
q olcoa an 
+e (Camborne) ............ gip700;€0 1)2/6 pa. 10403 100}'1 024 1024 | 2 13 6'106}, 97 |432 139/30) Jan. 1880 
: DonPedroGold Mining. | 87,913 di é i nil, i ge ne a Oe eee 
¥ East Caradon ............... 7 114) £5 6p on Rom bs 1 ens nil. 2/ July, 1867. i2/ July, 1871. '3/ April, 1872.\2/ Oct. 1872. 
ae East Pool (Tin & Copper) 009 3 9/9 pd 304 gt | " 6 6 9} 40 i) 264 2/ Mac. + 1888. 2{ daly, 1871 15/ Jan, 1889,10/ April, 89 Pees =A) EI Callao ..........c.ss0c00. : ar 3h 

‘fe Empire (L) .....+:++-sss00- 125,000} 1 | tel oe a 3! 1/6 Oct, 1887 | ti : a .......... 000; 1 | 17/6 i ; fj * ‘ Mi isa ,1887,|1/6 Oct, | 

Ti Fortuna (L), Lead (Spain)| 25,000, 2] 2 4143) atlas 38 |5 = Frontine Bolivis "cid. et te , i 6} 45 4 s/.18ep, 87. ve Mar.,’88.5/3 Sep.,1888/4/3 Mar, 8 | 
PRG ccc sconsanciasvers , 84600 4 6d June, 1888/6d Dee. 1888 | 

f} ae ee | t) fe) 2h 0 ol HE toa Sep. 1887/64 Jan. ,1688}6d apt, ’ 1388 6d Dec. 1888 | 
i imited.................| 27,469] 8| 8 43) 44) 4s ‘99 i Gold Fil of gaa 2,000 1] 1 it 3 Rite @ Ag 445/ April, rar 1887|7/6 Apl., 1888/6/ eal 
ets reat Laxe od 8|8 8318 i Gympie ae astern ne ra a 4) 8/816 6 9 's 5 Ooi. 1887.'7/ Ap, 1883|7/ Oct., 1838/8/ Apl, | 
7 ining (L) ............ 900; 2 17 2 9 3 ia Hyderabed (Doosan) i} 100000, 10 | 10 ol i 2 7 * 9 i 7 ‘ay i as 1/6 Apeth | 

f ; Tlex Gold Mining L., Pref} 100,000) 1 1 2 al 3 A fy Indian Consol. Gold, Lim.) 605,000, 1| 1 oa... a i * a =e a 
ht IndianGoldMines,Limited| 185,175) 1 | 18/6 os fe} 4 - a = nah i 

| Rielnteie tam... F) t fe #4 4/218 oO Yel oa Mar, 1987/64 Sep, 1887 6d Mar. 1888 |3)4Mar 18 
; * Exclusive of bonus paid in shares. 3 



noe} 
r89) 40,781 
r89) 6,649 
b. 89 49 

b.89| = 1,194 
b.89; 5,272 
0.89). 
b.89} 4,300 
89} 2.195 
nce 1,143 

‘1,500 
216 

16,77 

9Mar., 1889, 
le 

of £23,971 
ZL p.a.,Feb,83 

| Nov., 1884, 

L/ Mar., 1889 
1/6 May, 1889 

- 

’ 6 April, '89. 
$/ De, 1888 
1/6 Dec. 1887 
-nded Mar.31 

[1888 
id June, 1889 
10 % Apl., 88 

vf £3,246. 

30) Jan. 1889 
e, £26,266. 
1) Uct., 1872. 
10/ April, 89 

/6 Oct, 1987 

1/3 Mar., 89. 

sd Dec. 1888 
3d Dec., 1888 

5/ April, 80 

3) Apl., 1890 

1/6 April, '88 

: pec s i ee itn te aed | a ae ’ 2 5 RRR TMS eee See Oa ese ie eat a 
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candi 
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