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State Minister, (Mr. TLK.HLSHI, Korckiyo).

Next glancing over the general trend of the world econoay, we sec t!
the International Econuaic Corference which was held in London in June
last ycar adjourned in July for a while, without attaining the expected
results on account of discord among the leading powers, and it was
declded to reconvene the convention at some suyjtable future date.
Originally the confercnce made it its nission to overcouc the prescnt
world depression by the mmtual coopecration of powers, to brinz about the
perfect working and developent of internaticnal econayy throuzh the

stabilization of currency and planninz the rcopening of international
transfer of capital on the one hand, and through glininating varic
criercial impediments c¢nd ianstalling control of production on the other.
However, because of the aforcsaid adjou%mnt. the overcaiiinsg of the
deprcssion by .eans of international cooperation bccae impossiblc.
Leeoraingly, since . the adjourmment of the confercnece, all powers have
strengthened their self-protection policies .1ore and nore, and besides
planuing thoroughly to carry out their sclf-sufficicncy
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principles of national econoiyy at hore had really clevatecd trade barriers
azainst the foreizn eountrics. Coasequently, the number cof countrics who
have made inpartiality sheir notto in international trade as heretafore arc
now very suall, and the tondency of the powers to enter into a special
agrecuent between two nations or several countrics with whon they are
closely interestcd is conspicu;)us. Since the panic in March, the United
States with whou we have close econonic relations hed devoted itself to t.
restoration of trade and the raising of prices, and has becn taking
various neasures relating thereto. However, in international harmony and
coalition the saue country has not car to terns as yct with such powers
as groeat Britain, France and others pertaininz to policics concerning

currcnecy, foreign exchange, ctc. She had deered the stabilization of

elononic life of her own people and the re-establishient of doestic

econay the most urgent of questions, and froo this point of wviecw,
takking various neasurcs. So the prescent econoaie condition of the
worlcd is still in chaos, and aot only is therc as yet any prospect of
overcoulng depression, but it is not easy to tell how the situation ey

develop in the future.




