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quantitative relation just described (the valus of money has changed inverdely ag its
es.wﬁa& can exist with only one kind of money —inconvertible paper IEN-I2HIER R4
BXNE 82 commodity money DYHHIFIEHMSHES | BN ELHRERNER
g NG i S e S R R NS RN R R R B R E A REHE NS
RN N 00 R N S R N RIS S RN SR RN I R K
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FERHHRTEZWENSFES NGB RS E NG RNE R |
EZWmmAwﬂ g (the quantity of actual money) ﬁﬁﬁmZﬁiu 2 (total
deposit subject to transfer by credit instrument) %ﬁﬁﬂ%Zﬁiﬂ ©
(commodity) %H«%Zﬁim& "o (invoices, warrants, bills of lading, ete.) #¥
ﬁﬁﬁ%lﬂiu > (the velocity of circulation) HRYBAREIES NASE H
BIES o (the index of price) IR NEER WS SR RUNRER
&L R W)

mv+4m'v

ev-He'v P
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me=tp

REKRIER

m

~—=p

1

AREHAS S IS A B A O 50 et B ST P I o S N R 1o
NS RS BEEE NS e SEEREE SRS E LR
RS B e s S R s e e 508 Bl sE RS e



N6 71 000 N a8 (T N B o B IR X AT 5
RENE W ST
EERCEENYHREEBENE S E LS BN ST mNE

ﬁﬁﬁwiﬁ%ﬁﬁ%yz@ﬁm%~&%gﬂ%ﬁﬁﬁﬁTxaﬁwm
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FOIZ S (index mumber) NERNERIEENL | WRE SHE | WENE
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EIERCmER 1+ | EYoE-KsE | Beem N mE
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1880 1890 1900
B4R B | o — AR O R
B (Bteel, per ton) $25.00-100 | $23.00~92 $26.00—-104
i (Corn, per bu.) 50100 A45~-90 55110
3 (Wheat, per bu.) 90--100 92~102 95105
¥ (Wool, per Ib.) .30~-100 25833 2890
FA 3 (Coal, per ion.) 2.00--100 1.80.-90 2,10-105
¥R (Sugar por bbl) | 1500-100| 1450—963 | 14,00-93
100 0 |554] 6607
924 1014

(B Kinley’s Money, p. 220)
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ENFRSEEEENER IR E NS (base price) WXL T
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®HE TENES |
L EEEE QREDNEERES KSR NE ISR RS
4T (the arithmetical average) FRBILENHH-KBNENERER
R BOKETE (the geometric average) BHEHBTHENTRLNS
SHEFEHN! HRATERIES (the harmonic average) HREBTICKiEL R
B E-NBHEETE (the median average) BDEEHBKBRFRKE
SERIE | =
EHTHEY - <
546484941139
894578

HETHEY - 1§



Sx6x8x9x11=23760

5 2376023760 3

log. 23760 4 n:%om. 23760

B log. 98760 =4.37585

1 4.37585
"5 log. 23760== 5

HERRS 75
BEREHEY - 11

let G= #fiIHP (the geomeiric average)

=0.87517

A= B (the arithmetical average)

H= {9 (the harmonic average)
BI® &R 8w SsgsNiEg
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then muaw:llsmw..lﬂﬂw
% :.Wru WSR2 BIBe (the reciproual of the arithmetical average)
SEFHEL
5 6 8 6 11
HEBAEH, 8 JEh,

WEH TR LR rEAE TR RERTS & s TR RS
4T S S T B 5 40 S S R e S T R
NS RENHEIE RS RS C S SHETReEY S
SR s rRESS TS Eds N ENE RN S ER TSR
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SEE < 7 B R N B A S R - A N B PR B



R NI e EE - NS B N | R NI NG
EEEHIEENERSESIEH<NDEN LK NEERERYE |
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KL HRRE RE EHE FENCIEEESFRSENBERE RS OH
NESRESKIEERTSHEEE BENBEERE | #RCE
EENKSETENEREN e B

BKE  EENEN

ﬂmﬁmﬁ&%ﬁﬁ%aﬁxﬁ%ﬁ@mﬂﬁ@ﬂ (the London Economist) ¥
%m (Jevons) Y DEIE (Soetbeer) %.ulﬁ.%. (Saurbeck) H{EIRE  (Falkner)
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BEEME S (Newmarch) "WBBHENR IEMiEN N E R a
T NAEHREER 1@ @) o LB | <IFOY-HKE
NESGBESMEENTEE | OCLENSnemmay 1=
MR | DS NEEREN S ENT SaEe@NEEEaENT
=1 11 RESEENEER 1 OCERHER$E ¢S me s
WRELK | OONERR B ES N RS S r Sy N Eu=
SN ,
(R4 11) 400 § 290 e N RN S B R OB coffee (MDEE), sugar

(b)Y, ten (3%)ytobacco (FEXE), butcher’s meat (1), wheat(/4#5),cotton (),
wool (), raw silk (24k), flax and hemp (KK), indigo (#EH), oils (3h), timber
Gk#t), tallow (3hE), leather (FEJL), cotton cloth (ifi#), copper (§§), iron
(68 ,lead (§2), tin (§8), Pernambuco cotton (ISR, & cotton yarn (H#).
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REEEXBAYESE @& D)

Kz | Ehz B2 | w2
e 247 - .

BN | FBE | AE | R
1850 | 2,200 | 100 1882 | 2435 | 111
i851 | 2,293 | 104 | 1888 | 2342.| 108
1858 | 2,612 | 118 1884 | 2,221 | 101
1861 | 2,727 | 124 | 1835 | 9698 95
1862 | 2878 1 131 | 3886 | 2,023 92
1863 | 3492 ! 358 1887 2059 94 |
1864 | 3787 | 172 |- 1888 1 2930 | 101 _
1865 | 3,575 | 163 1 2187 99
1866 | 3564 1 162 | 1890 | 2235 | 102
1867 | 3924 | 137 1891 2,240 | 102
1858 | 2882 | 129 1892 2 133 ] .97
1869 | 2666 | 121 | 1893 | 212D 96
1870 | 2,689 | 192 | 18%4 | 2080 g5
1871 | 2590 ¢+ 118 | 1895 | 1,923 87
1872 | 2835 | 198 1898 | 1,999 91
1873 | 2947 | 133 1897 | 1,950 | 88
1874 | 2,801 | 131 1898 | 1890 86
185 | 2778 | 126 1899 | 1.518 87
876 | 2711 | 1923 1900, | 2145 97
877 | 2715 | 193 1901 | 2,126 7
1878 | 2529 | 115 1902 | 1.943 89
1879 | 2,295 | 101 | -1903° | 2003 91
1880 | 9538 | 115 1904 | 2,197 99
1881 | 2376° | 108
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Biddma (Professor Jevons) H%E%%ﬁZﬁﬁ&ﬁ%mﬁgxﬁ_ o
zam@:@ﬁgZW% (Investigation in Currency and Finance) & | L4
114 SR e NS RN R - 2EE | <EHERM | <HO
FEKE NER B EEmEss N PReama NN R o8 g
TENRERREER N PREES g NT R 2 o NTH-§

ENHEENHY SRS
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K4 1 ﬂﬂO&uﬁ@ I *_%AR;«Z EmsEmX % Tahrbuch fiir Nationaloekono-
mie und Statistik, 111., F. B. 111, pp. 588 £f. KiETeim IR K E SN
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E&mwﬂmmm (systems of metallic money) ﬁ%%ﬂ%ﬁﬁ%ﬁ%ﬁ%%%
*ménZ:ﬂﬁT,ﬂwmwmﬂWEE@aEZﬁu@ system of weights and measures)
*MHNEEA&EZ&@M% ER N N U 8 (the system of eurrency by
weight SRS Sr i T U BR AR 6 (USRS T | (4R ag AR B 4R
FE AR S R e AR T R R A N 84 5 N M (amestriceted. e
rency by tale) i Hase GEIEIER &2 <L N S R R E 2 E
RENRE S SRS NRE R NSRS SRR EuneE N
IEIRIE EE RUR I N S R S I e N B S e etk N 40
I (the single legal tender system) SRHEMICMEEQ HIEBN-HN
FRURERES | B ENSCHE | BNGEORENERS (the

multiple legal tender system) T | BIEE HL2RENBEFESHE
®IE R BEE BENER A
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HENTRIE i S m s | (NS MR NS R o
HEFEM  (the composite legal tender system) .&ﬁﬁ..ﬂm@mﬁﬁﬁ.ﬁ

®IE EigEk
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B KN N K EEIREN (tho Anglo-Saxons) NE#H (silver penny)
B IR (pennyweight) SEMBSEIEURITEMEIC NS AE
= Compensatio ad pensum NHESRN i ISR IEE a0 R
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R | SRS RS SR | KRR N (at the epoch of
the First Punic War) ﬁ%ZEaﬁf.ﬁm&mi (two ounces) [EER! 14K
BB R AR | ﬁiﬂ%k&ﬁ? BRI BRI NE R BT
B (Aes grave) SR IHN B IE S 5 NIBE QRN B Qg
Eief E SEE< N ES R E N SRR R R R
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B KIS EEE s CEBEERE - (Byantium) E<NGE (gold
byzants) SpEHES

REE RENERER
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tender system) HS4EEHE Al N HE LR SR EE MY |5 N 4 0 = e R 1
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HEEHIE ERRENRR TR EEH R SRR ENEER




BEEE R RS E RN SYEER R ST BRI K
EERRE | KESEERIKE NSNS @l N s
BN ¢ SRS SRR R S IR R N R S S E RN
BRHIda R 4 H ES KRR IR E R4 EE (tabular standard) B
B R RN G CEREIRE N & EEE R e
R HEEEY HENRU BN R EERR HEN | HaEEeg
EENERREEKFEEE | SENEANREY EEE ¢HEEHEER
#E B R e R ERE

®IE BYEE

B4 S ERE B mREn | SMER (Darwin) [ [BEHEQ

ISR T A AN R MR N I | B NE S ERS)
492 (Conant) [ [ & EICIE 1 BRI I8 N HEE 4 o AR S < IR e

MR fdedE MR EiENKE Ry




& ¥ & R
S I | @R SEEENEEE SR R ER NS HRIESE
ST EIR AN S [ HREE (Seott) I[N NERIIT) N |
BB B NE RSN TRR < S e Rt
M A N CE N TR R GR B SR S NS
REETEE N ENI R S ERNGRE e R R 2 s s
FEEH IR (Kinley) M BY FENHEGHH! 1EROREENE RN
Sk R 0 R M R AN L R R R | BN
] EREnHed KK BELME XSmRS R RS
SN S R R N S S RIS K R B & KRN
BEAE SR 4 NI IR ) | R it D T I o e AT
#HI%E (Bimetallism) B RISHHRE (Cernusehi) o [ | <KREH
i H%E%@ﬁ%gﬁbﬁ double etalon (douhle standard) ! [{hNK




HIIREIS mounaie himetallique | [4h4&ZN] mﬁﬁﬁzw@%ﬁﬂ%@w.ﬁ
+ B N R R EE N B SR S DB S N B R
EHESKOpRYEERH | < | KESHEEEDELEEERSE
M | {EECRIEIENSREER | 90§k i-o ¢ S N
CER EEEREE R S S En BN RER S ExEm | <ON|
6 | K YEGER DR SN BER SR K¢ SR -
ENFEREY | VEY SEREK R et uas - EREEEY |
R e ] | R RER A SRR KEER
| <R ERHEE RGBS E RIS B R SRR R th-HE ) N
4K B AR A SRR I M T < T B B | A
BREFLEHENK HERRR N ER e

(1) DiTEELESENEER B

I el BWHE N R+R




&® & 2 |
LS (M. Wolowsk) FEHENR | HAEM R 8N4
BSIEHAREE NI4T (o BT R N NSEE 1 & 1 H - 1)
BRI E | #ERRRENSNEEEE @R SRRy
K RSB E e S (e R HEEL (YRR
EEEs) PSR Bt BN R RN B BRI
# | FOFEEEEIE (compensatory action) JFH{EIN MN@ - E
.Eégsgqggammﬁﬁm%mihﬁﬁwﬁﬂﬁ%mﬁﬁﬁm
HE SR mEE N | & | <SeiiEEmE s aeaN
BERE RN HE R SRR R [ENREKN
B S U R s e st R e | & ) R
N egnetEEN ST ESInEL S En e Bk
S SR NS S B R R s m R e N e




B CE | NEEK BEENE RS0 E eSS NES G e
%z; RN B e B S IS SRR e i B e R
FESUEEENNIGE | & | LR SaE 5 eEyE | &
| K NER % EE NSNS £ ESuEeS g BN
K FR N RIS AR R N B S R S B
EE R RN SN G EE N BREIGE | & | <ELE
FEEOEKSE SR REERE SHER-S N R K i
NEREER TGS TS EXENRRSERieEE S04 E
N SR R R IS S E B R E R R R T S S E
K SR R B T e L S E R E S R B NI R S
KR | EGE NS N B REREANREE- S | B
EHEHE | BRSBTS SR ERE R R OR S EBREES
I8 fmied mEE NS Izl



w o R ] il
BE NSRS R RN E PRES

(1 ) DEENK LG ENRE B
BEENHERN EEREEESRE ¢ HRYS | BEREER
suit dEiE BRR s R B R e BB S TRER
kER e ENEE et NEER N ESKEER e @
(I | G511 148) 16 SR S < R B IR N
o | RN IE N S EEmN R BEEN SN
HE R R BGRE & o B R N RGNS 2RI
@14 SR NS SR | BRI RERRERER
¥ sr g S e RE SR m e NS SR T S i =
e N R e E N R S T R T ik
SR NES R | 8 R



(1) TSR G < 1 R B B 6 IR
RS NERE S
BRI R S R i S e
ENEELBR YRt g s aNB g midnndue
KRG HERER ¢ S ENG HE 25 Skl - REE RN
SR EREE K E GG N EEE <NRELE R SHEN
HYNEQEDL LB EE<K EREX 425
HEH RN FES 8 dHaE L SNKRIEL PR<HEESE
BRI 1 SR S A T T N s R S IS IR SN 4
AT N S N N R R E S R S SR R EREK
s e e s e e e e R N R R NS
EXHE | ENEEEEE E B e N RIS E RN
IR ¥l REE BENdE | lmh]



oW oM [leed=
B A R R N R R R e e I B R R
YR KETE (alternative gold silver standard) xﬁﬁﬁﬁﬁﬁﬁm

®E BHREE

B4 EEREE | BHENERSERERERvESESNKES
E.#”ﬁmmmﬂﬁ&mémﬂ.*ﬁwﬂw (golden monometallism) TEBWUEE (silver
monometallism) I 44=E (copper monometallism) Mﬂﬁ.*uﬂﬂm (iron
monometallism) EIEIEH 4 & EREE$HENE SR NESeN
HEEN ERE N HEE 4 S SR S B S N ) S ) SR
EEEE ¢ EN B S o SRR S4B ER ¢ 2B IELGE
R EFRSeEE | NHEERN S AENETEmERaNE
SERETE SRS NEX N BE DR SN s N BE N s ¢
HENSHEES | NHEEEN BN ma s




B ISR S BN i KIS N B D 4 E ENE S ) i
N
(1) mriE N i L R B N B | {91 SN
@I SR EENGBIE G NK SRS ENEEE - SEs |
ENERERIE BRI IS0 B K B R F S BN
ﬁ&ﬁﬂgaﬁ@ﬁaﬁzxﬁgwxﬁxﬁz%mﬁ~%@zgﬁ
=
(1 1) e & S BRSNS R | SRERE THE
$90 BE QAR i e O I B N R B 0
2N RR R PR DR SO N REEE NSNS BR K RS
RICEISIE | SR 42 R E B e D Y S T S
B2 R 4 N L
B8 EEE  REE SN | i




W oE R | =4
(1) i EE N T E RN | RS
HISN TS R R SR RER NS B RSN
e S E IR IR i el U SRS LR K NSl R K
B s S RE AN ERED | < | KERbEEESREns
R E S N RS s e N4 S SR E RS HE NS S 5E
B EENRS
N R G HERK I ER G G R ERE 4 EE R &
e em g SRR G ¢ E B R R RE e BT SRR S EEY
VRN ER
(1 )4y R A D A ) N
| B NG IS B I S S S ) N R e R R i S
BT s = N NS SR E Sl e &




b e T e e S R S e g T

(1 ) e B RS
R BN N BT BT RS i S B N B i N
Eiedn mENRERK 8 BIREEN ) S ES L EN S E e
L B NG T B - S I i N R SR
E M TR G EE R EEK RS E NE 4 SN
BB 0 SRR IR RN N | DS R NS
KRB @ N RN E RS KRR EENEER N B AE
| # NE® e ES R i S e AR iR R R EERE
NQAT 48 NE R mimggsien]

(11]) <4 B B I O R R N BT
WK S ER B KIS NS 8 e ) e R T K IS N S
]INE BER BHEE ENgE | km¥



Lo -2 I }
3 N R e NER K IR | BN R RE NI ol o
SRS NS | B i N S S R NEE I e
S s Mer e eE = e <SR EuE = S TmR
1 e Sony i amr N ] R N dmE e B SRR
$5E 44 EE N BRI RIS | BRREEERNVEEER
IR BN S MR E | NYEREEEEEN
mwwﬁﬂﬁﬁLégﬁxm%ﬁ%ﬁnm%E~\tE@Jmﬁ%
CEEEENEREE ¢ MR L S NS4 S E a4
54 E E i R A E E N KK G SR E R R
T N R A Bl i R B RO SR S PR R
14 2 R SR N B K I R B e N I N B
S0 R 1 e SR e AR < SR - BRI B - R IR Nl



e % SEE N E L S S ERENC BEREHESEKEN

FEIRE

KEGE 4 E Re 4 EE SRR SR NER SRR
5 | oSNNS ONERE G IR SIEE NEEEEEEENES
TLIGE B B NS (international money by weight) HI<LSIE4y 4 S E
B ¢ R K S i QM SR e R I TR
SNEFRAKED | < | KESKEEFEE G EELRm | <V |
@z_nofﬁﬁmﬁmw%a_\_:ﬁm@a_xnxﬁﬁaﬁﬁa
K EE K SIS A B RS TR R LD ECE | N
MAS KRN -4 o R R R 4 S EEE ¢ ¢ HE

HWNE HREE

Y ENOR G EER R ¢ D EEE G4 SR RRE NG

&I N BHEE EleNgSE | m



o kR | Iz
R TR Y ENE e 1EER<BENRHER LN E
= N4 B R st N e R B mEE  Nipstieel
amﬁﬁimtﬁﬁmaxﬁﬁzﬁﬁxxxﬁarmﬁ&zamﬁ@%
K EEEia N FER | e SR K ENENE EXSICESE
N
(SHe— St mEiy
ﬁxﬁﬁ,ﬁiﬁi%m&% [ BT
F B ER TR 1B NS SR e N B
S ERAENEENE R CERREEE 4 EEL EISmEEMHE
1 SEEE M N R N e e e | <P
&E%&m@@%H&ﬁxﬁ@mﬁ%z@%ﬁ%@ﬁﬁmﬁﬁﬁﬁﬁﬁ

”””””




R R R B N B I NE R | mlR G H R
KIBENBHIER FK E i R R NSNS B EE R N HE
0 1 B S MR S T N 2 I s 4 N ) B S
EH AN I R K e N S NS R | ENEE
S-HEHENT SR EER | HEERCERRERERE | NE
¥ EEE O R KR DR R EHERD | <V | e | NE
AT HE | R E Y R IR SR G N et
ENMEEE | <V YRR R R R e
FoameEd (mark) HEEE1 10 | O E sy 1OMHEER | 111 14
FERE | OOONRCCEMSENSIKIE (thaler) B | M
BRNSE (B4 | B - ] NS R R - E
SuiEn ok BRE KR EEIH | ROOF S BuKN
WL EEE B EENKE ot |




¥ ¥ a | =11

<0 | LHEHREEENEEFELD | < HHERNIERIERE
e (K ORI HES SRS i) SRESHKEREN
SEEEE NS S R RN R R NS eR
@ | ROYE+ | m | medik-HigiE e NEE T HRRNS | K0<
¢nﬂz+aﬁm%mw%ﬁﬁﬁﬁﬁﬁ%ﬁéﬁxﬁZﬁﬁﬁﬁ%@&
RIFEBMIEED | KK KENENG | 8 11 - NS ERe R
|V IR S e B T I S S N S RGN
RHBENESER-HEENEISIERER K | <VEE | =i+ |
MR EEeNDEE | <P+ | mig R E N RS e
Bt s | <V NEERE ¢ SENERE (@orin) B
o | NHEES +1 Imib-SHENmEEEN | <P HEKmEHR
BEs (qulden) <HE (HEHRI1] - RN 1ERRID) BEENBEEEEHEN




NS REE G SN mE S K e - E RN E RS
NE MG EHFUERKE | < YN ESESE | BHK 5N |
B - 2R) NOERERGEEM | P08 m- i mNRE sy
BEoENEERE | ROOE I mEe N SR EH 4 S NHR
SEESN | EREE S SR NERI SR He o IS E
RSN YRR HERENER T R E & i 2 i
TR E BN ¢ PR EE B R RGN E R ER e
S | SO S ER N BN @RS R HES
¢ TN 50 o O BN S - S A NS
| 1 R RN e N B B S K i e R E
BRI EEEE g ] | SRCK EERNEEREENSEEREa
S SRR SR B | SNEEEECNSRER 1FRE
)5 fa¥edr s dENYE { k=11




& R | ho-EX
HEERR K PR A S RN NI S e E N HEEkis < 2
B SRR SR s 2R EEN KSR B

REE SEREEE

CHEENRERL U ER R4 S BT EHGEEEERE | N
HEiR L Fie IR 4 EUERGEEERE | SR N2 EENEY
&ﬁxmm_aﬁﬁxﬁm&@ﬁxﬁﬁa@uﬁﬁgﬁzgﬁﬁxW%
ﬁi%ﬁmﬁ R S N (B e ¢ S E SN S &

ﬁmﬁxmﬁzxxmxsﬁﬁz%mﬁmﬁxazmzamﬁﬁw
#g%xﬁzxrﬁzﬂﬁﬁﬁﬁﬁzgiuﬁtzﬁﬁnﬁmazmﬁ
et N N B S R Qe Vi G EE N E G R SR
S E EEREERRE G NI SR X R SR
RESUER RSN S RS NE RN | TR EE RN EY



I 4 42 FE R R B I X B ﬁ%zz%%@&maz&&%§Mﬁxw
B @ WE SRS RS S e | TR N R EN R K e

e T ST R HE %ﬁ%ﬁ#&? M?&F@%&#ﬁ&ﬁ*ﬁﬁ
o | BN I S 4 R S K < B e a1 |
SR S Bl S S B R B
#EE R G S H R R S NE K E S E SN BN NE
REHEC HREE RN R HRE T ERNE B R EG I ERE
RESATE B @IS BNk &SR e i ik SIS B S
HEEEGBIGR 4 B S R R A B M 1 S - e G
B8 AT ST 4 TR I A B i i IR [ R S i
I 5 4K ORI < B0 1 s R BB 014 9 SRS e

VSRR ENR e SRR R E N R I e
BRI el A SN | b



& =N [Rusid

(1) OEERSENEES
HER G ENEEQENEE L EERREGEN KR S NE s
EEE4 SENCREEEENBERC L EENCRER G ol
2 | N S i N I N S e NN B 8 NEE
R N S el A - a2 R R N
S¢S BoTEIE N ENT B EREAERRL ERENER
SO ERE e R HESHEK MR E NN e
RO RN SR NS RIS R S D RN
I ENSERRENS S NS gEEgstex EREER
Fi | RSB srderee-umie T B gk
RUERES SRS | < RR4 KR O S HENY
ARG | & 116 | EEg+KE-HNER) e e DmE |



N - 1 K oSSR m e R s & | &N 2NE IS
BB AEA i BT I S N R K K R e
NESESTETNERESKTHEREEEREN (peso) HiE
I HERAENDEEY | B asEe el R R0E - 1+
ETE-HE 1+ < B HNE R R S e | &R+ RIEH
AT | B+ e B R R WS D
R ERIHE | ROKEHEEN 1+ | BHKLRNI R R
R | K11 AR AT N S e R I MR B R N R
RIESER MINF RN SRS S RaNgs | BN R RE
HREEONERD T N+ NS N LR NN -
AR ANEHE ISR | ROKF R e R NS R
40 | 1 |1 SR SE B NG F KPR SN S AN EE S
P IR RNHE SN | e



X ¥ N |
ARSI R M B R B S S N B R S B I B | 4+
RIREREE) o+ RN ERE | 1] - [ RN |
&) 1= - P

(1) IHEER S KRN RS
ﬁ@ﬁxmzﬁgﬁﬁzmﬁ)zﬁﬁﬁ&%@@ﬂz&nmﬁﬁﬁ
TR RN EE R EH RS ST NEE ESREK | f0NEE
BRSNS R E R AT R R KRR RN
S @RaE 1B ES R ER R TR SR E N ENENER
PG S ARNBNE S EHE N EK SRR R BN K
ERE e NEL SNE E< DR AR R L HHEHIC £ESNIGEN
e

(1)) RN Bty s



HEEEENHE G EEEEY | R NREEHRE RN
EFEHEENENER SR TEHE SERHENSH S ErE
T @ EE R MR REREENNKE | SESERNSAE
AN RS EEEENEERE | ROV NRESS EHBEH
Hisr BEBE e NI G EHEN R It 1R - B
EHRER BRBMEEHK 1o N e o - S R
IR NS R R AR R R B 58 IR N Rl R
EEREUEREgER
EENRENKE R ERC REERENEREC DL R
LR G EERETE B ENERETRES EREREE | <y
10 e 1E I - e R R 2 < NS T
B | <201 1 I - N S A S e B R
BIE EE  BEY EENgd | o 4-R




m ok N (R E I
| KRR R i S E SN BRI R KRR | R
REGEST | S HMENDGENE TeSERg T gl e
BBENKNSERE | & 1+11(E | #E- KE-HNSE) Sieae
PR EEEGE S RERE @ EHEINR U R S K N
B SR S | S ES NS R e B S
RSB ETH N SRR SRS | ERKEHNSE (8
R BSEERST HE-HL RN NI aE g E NSNS
B BT S NE SRISmEKEE | 201 R ERMKREaE R
HEHEENE SH @ e RO RNRNGEE (@old peso) §
K REEHNGES R SR E R (MR | KRERD-RN
) NE AR S B S N S B e R A P B
HENE S ENIED 8 EXRNESERH B RN SN




R | B IEEARR N e R M A 4 N EE S R N EE 96
gEscREgR R HEREENEiier R EIRR B HR
HREEREENENERHES | RS sa i NgEd
NSRS E S PR E S R B N R NI
B LR | N B R IR R e R A
ENSFEHBNSRIGES | 3+ TEmEgate (o <K
Vi | RO REEHGKEEENERDE) KEE +EEHR
M1 1 BB IR 4 | B RN SRR
MBS | B SRR RS NS S S ERE N TS HRE
BRI | SOKEHEEN 1+ | BHR LR NN TR NE IR 60 |
B S E B E AR S SN R E N S RN ER S e
BERBENSK | EFSE | EEREY e S i
wIE kieE S EENKE it}




® ¥ & | i |11
FRO+RN R -RNL EHBN S EER R NLEH-R NP
NS IR R | RO S K B N E @R
RE£ (Balbon) I B REGKE G ERE s S meENE fniss
FE ) HHEE R RN-RNEE N 1 | DL EE
HESE S S S B mE S B N A AR
ERDTImR -+ NGB R SR B 8 SR NI |
ROWYE KA 4 E BB R P IH DR e NE A4 e s
B4 B2 e N st A S O S O A S B R A
EENARERGE | B+ IR RN |8 | ESaRaieNmEEs
S EBR NI | IEE RN EHE B R I e R B R
SR EEN S E R S BTN E NS O S S R BRSNS R Y
EE AR N B E B8NV H HE R E S S e N E 8 N




REEBREE | ROK s mueihn | 8 -sERS i SEEN
FEARSERYES+ | DRLRENES R TEN SRt
FEHENDEREHER ) S0K - VENERE | 81 - RERNGESE
BHERENK N EE B RS RS EEEE S E R E TR R SR NS
ME IR | RO | §-HERE R EREENREY | ROK R
BT | R SRR R-D NERER - m m i Wiy e R e (B
BRI CENHE) NAMSEE | B 1RETBHSH | B+
NEE S SRR N i S e E R E R QN EREE s i
ISR NN BRI R R R TSRO R e R
N b BEE SRR EER | ROKE B mmsi) -+ B-HN
- BRI AN R | ROVE SERENEEmS | KIEE)
1 KIBEEXEH | B11< : YNSEEEEERRRCERCENI+N]
B d RN N ]l j4=11]




X & & |l {450
BHE NI EE B RSB ERENRERR S ERY
NIRBHB R ENELE
WACH BIRNS
BIEe 2N | EaeNEEHC KERE N E BT REmNE T
RiEES | Bﬁﬁﬁm.ﬁﬁnﬂw (International Bimetallism) | MK EE
(Newmetallism) [1][I4B0R G HFE  (Symmetallism) EIIHEH & EE
(Tabular, or Multiple Commodity, Standard) iaﬁ,ﬂ%nm.m.ﬁﬂ (Single
Commodity Standard) KIIRREEE (Labor Standard) VB ERE
$8FE (Marginal Utility, or Value Standard) < MHRHFE S E (Total
Utility Standard) .%Emﬁism%*.ﬁ&m (Purchaser’s Surplug Standard) 4~
Eﬁmmﬁ..ﬁmﬂm, (Paper Standard) am.ﬂowmm%.ﬂm*r
®1E HERCHE



UL 04 I A R N B B 0 e R SR B R
NESsER e | | INBRY SR FrReEEERENERS 5 Esd
BRI E B E R R IR EEE NN B G B 4IE
SR IFEN e nE N RIS NS SR R8N KR
e N TR 0 E R N R NS\ SRR S B N 44 N B
NS N B QISR B D B I AT | R |
REEKER ¢ HER LR E RS RS ENFE i BB K KEN
B B R KT R B KR R S NiT RS G HE NG
BE-L R I SRR R SR | S RYE | AN N
SE | B¥EERRELERWEREHEENESSr cHEER LS
FiREge) | R B S Em s RSN\ S S Ee g
EREER | WEHEEENESE | WK% R s o i S g

W &3ed KO RBENKE | bt 11



® R | gt 4=

BQEH R S SR E KIE g 14 < m QR o B Ao 44
I 0 A< ) TR i e Nt B e e N e 4
B NS RIGEHE BN TGS WE WS R N R e K E
o] s A S A S 1 0 i R K I N I R G 82 |
B | SREREEY HEE OB R EE NS T Xk ki
@B SiramnNESuH S ENGERUE ERNE TR EHRER
SIS s (SRR B ENBEREEN AR RERHE
SRS | NEECEE NS RICRRE S SFEEE NRE-HW

LENEFESSEMENSEEEK FR | DiefRERERE e
R SEERH KK RS S FRECERCESRE R ER OB
R B A T 0 N R I S e | DR N E R i
HIE T NS S S B R e N ES R S SR ERE E



SR 6 IR IR R R RS N e BN |
RO S N B Bk S 4 8 NS BRI i mN RS 8 g irm o
ﬁﬁ@ZﬁmwTﬁm@%agﬁﬁﬁgaﬁxmﬁﬁﬁzwﬁfﬁ%m
g

RI1E EEEEE

B4 B EE S GRS RN ST £ N s i g 49
MR S RS R RN E R Y HER K E4E B M
N R 0 S A A IR e N N i B e T
B R 2 BT N K miE SR i e 2 T N EE R 1 1
DEKENR L S ERRETBENT SN ERREEERK
M NEEE R e R B S SR S R R4 2 N i
LR HEE EEE R S N E B e N R NG

B mEd RiGE RN | Kzt ]2



& & N | =t =g
D NBEERK AR KRR ERL P BB HEEE o e R
PR EY EN R EENRER e ENENIER CER NERE S
el N RN S R S R R N RN E B B RS T NEE
FEERNLK FEE oS SRS IR St B SR e REE
FE-Uk Erm e s S BT SRR IRE ML EEREEN
ﬁﬁ&ﬂ@@z_a%%yﬁz EEE KRR Bk RurEEE
RN | ms

RWIE HHORYEE

HEQRREEGMEFE Marshall) 82 WIEHB IR IR NI

R SR NEEE e | RINZECKIER | RNEESE | @8N
$EEHEEEE | SEErQEH | | 11100 | NGEESER
NI | SR EF QPR KRES S - ERNSE | | NORERs



B e R R L e sl e N BB G N I N DR R
QN B Sl S PR E i 4 e N B R R e
E [ NSRS RO R R RS e R et
NEANMT®R [ ZERCREBNNESREERERL S5 | R
Ny BN S R e TR S S S T ENRE S E SRE
BR (Bdgoworth) NEEMEEERIEK BEENRUKEBERLLEN
EELE NS REEENE ERE SRS EERRE B REER LG
B | S eEagRssmd 2 nggs

REE RR4EE

T ¢ E AR A I 8 SR04 (Joseph Lowe) EHESFE (Pou-
lett Scrope) PR | <1 1114 E B alE R 46 BN - 8K & i g
SWEE NEEEl 2N ZRASES EENESE RSN

WIR ix¥ed RO RRNKE | jmt 4R




& & N | tait)fe
&%ﬁfuz#ﬁ%ﬁﬁ&muﬁzuﬁa@ﬁmﬁﬁﬁﬁﬁm,%aﬁgﬁﬁ f ﬁ%

_oa#mﬁmaaaﬁ§2ﬁmz§$@%_o+$¢mzﬁm%%§
4 EHES | OOOE S NE ¢ ¥ =2 BN RS e
RLROBIELIMEK B 4-Km | M | § N - n B m s |
OO0 &K= | migm NS | 11I0F | § NESEemgs |
BEREEAHR N T HUENS A < E N S S SN K
B e IRNREEE ZREERIMRNEN - R 5§ T RNE KW
AU oA R N B R IR NT R QU IR NS SN | 1]
O RUBIY L E- SN - N | 1 IOEIE - | QOB EE i
Rlen w2z | QOB BN 11 1O CE i R InE
N E i VEE S E S BRSO ESS B IRIE K # IR |



IR STIE e (Tevons) £ [HENICIESK @R EReRme s
I B N N O O VR RS N T (Woaitker) BB 45 SR NS
AN S ENREE R | N S R < SHITIENE
EEEEEE) 5 T NG B ks et e st o Vet e B o
B ISR IS I 4 B B MR A S N R £ %
%%@xgaﬁmxa%xa%m%_maﬁﬁmaﬁﬁaaﬁzgﬁz
ek N B ISR RGBT RSN G Rm i g g REERE e
B B0 S R - et I et g el ) Sl
ERERINE NI B S N SR N R i
SO BN NS R A B R B NIR IR A0S B
B SR ST 2 T N X IR & B e N QR N
BT BRI K S NI R R E R R R ISR E Tk
®IR Edd WE BRNKE kil




o o oM | fmhl=11
#EsEReRIErsEERNY S @S EER ¢ NS NEaE
KN 18 2 SR IS ER- NS RIS S SEIEE (Professor
LaughlinyNESSEE [3RH42154 %amﬁa%mmmﬁkﬁﬁﬁax
xmm&zxmmmwzmw¢aa%¢méﬁagﬁxzﬁm%&ﬁﬁ
SRtk N O R S S SrmR - NI Bl ek B K N
ﬁﬁ%mﬁ%zammazwg:@mf§E§aZﬁaa&ﬁ§%ﬁm

£+wmaﬁw%maﬁﬁmzﬁﬁﬁﬁmZEEF%%z% S i
wmww&zm%maﬁmzﬂém%ﬁzm Sl RN SRR
HEF ERAE NHEER NS ER DRSS Sk A RIE N
gran-giENE el 2 pmEB e REL REKKELEERERR
< AR I | EE | QRS ESEENG ESRIDRIC SRS
IR B S B R M R E N E < SN




BT E - IR E R S e NS E R SRR R
FREFDE\CRESRnem S KEEEERLEE FNNEFNS
R NI SR T S B B S NI % S N i s
ERENEE B SN EF e 22K K TR I NS
BREqREdEESEE aEy

CREE BESEYEE

B AR 4 T U T N B R N s N S o
HENTENE | SENSEE NS S S eSS K e
SRENEREENSEE NESEESEEEE | NEERENTEKRE
Dt i SRS E NS S TEEER NS S EC BEE | NE
EE | Nt | mRE s EE R N Rk R g e
ENEES R B S EEENGE (money debts) [ENLWENES

FIE EER BRI HRNKE (Rs3NE S



o, | jmhi<4-8
amamﬁxﬁﬁzﬁm#ﬁﬁ_%@zwﬁﬁn%maLﬁ_&%ﬁz
FERE S SSEDE ESHDERERS NEE S REE S & m
Lme&aaﬁﬁﬁz@i%ﬁm%%@%Euﬁ%ﬁﬁﬁzgmmm%
ﬁﬂa@nzﬂjmﬂﬂmﬁﬁaﬂkﬂ&ﬁwﬁ B (Y A8 (Piars Price) %EE.WM‘.BAI@%
zzmﬁﬁﬁzmﬁﬁﬁﬁw_ﬁﬂwzaﬁm&ﬁngmﬁaﬁgm
=2 | SRR S e N B T IR RN
FrurErEspNEdsdrprEEs S EReSECEER NG
AN B R AR S R N E R -4 BN
BESHERCREEE | 1N

®EE RRYEEE

u%ﬂﬁaﬁzﬁﬁaﬁzriﬁmgﬁaﬁz%*J%ﬂm&ﬁa
s BT T T R R R N TR S R R MR R 6 g N S




RER-

(1) RREERSE
PRRITFRE (the labor-time standard) NESHEREE BN 53
Y E IR S R RE EENHER R KA R RS 10 a
REENEHESRREE @SN E NS SIS RNE | &
B NRRES 4N 0B i R i S Bl S isiSie s
¢ EREEE SEENE | FERUNSEEENNK SR Qug
BN 4R TR R NS 1 < T 4R 4 B AR RIS 4N
08 SRR IR S R S R S ST i B i A e
GESHNE | FERREUNSEEEENS EH Uik i8ns
KRNSREHENYRECEEKESSE | {RE EGEM N
RN IR B R N B e B - iR R

R il R RRINGE e



B o & | 4L

(1 1) RRBEE 4 B
MRRAERSE  (the labor-cost standard) HUISIE | A NEKEEE®HE)
B NS EE (Leonard Courtney) M [HI<KNIE xS
R TN AR R R R B R R e s B T AR H < g it
& N F e e B b 2 T R S A e N B
ﬁ%ﬂ%ﬁﬁﬂﬁ&ﬁZﬁ@%&%uﬂ%ﬁﬁAgaﬁzaéaa
zmaaﬁ&ﬁéﬁxxﬁ%%s%ngz%ﬂﬁwm@#gﬂ_&
N EER EE R RN S R E U Z N< B
HEEE | SRRUEKENREREERS S R e n
SEEHI< M RIS (foot pound) Felt | B NRRISEE-Y N
RELRREE-INEERKE B E0E | KRR NSEY
Loimi e e ) S YR SR 48 | psmay v i e e




H QR TR RIS TR N 0] e mi 4 TN R
#E mEmE R REREUIEE RmsRRenENE R
O RREFELEE
BHRRUE L EERHICCRRERELZEE (the disutility of labor
standard) ﬁmﬂmﬁ%nﬁl@ (Professor J. B. Clark) FEHC{mim¥ssSng
N ER 4 50 B ] A S N S R T o I R RN B
REG B EE R EaNS A EERRNE B ESERR
HENEXE R SENSE oS ESRENRERRBR BRI
EEERSHONE W (O N R iR s S SRR
ENSERIG Im L NRRES e+ i R+ %
R RIS M N2 SREmE HE N nB - R i s R R
SYRRENTETESE REDNK] BEREENRYSE B
IR el R ARENKY | Kl



i ¥ & 1 Kzl

PEsEEeaEisotE | HEEENCREEE | EERENK

(M HOS E R (social utility) BXERRYESEE  (disutility of labor)

o T S S R E K E Ry R B S EK EE 2R

R < SRR ER QK IR RE B K QR NERR

R HIBE BT ER S N ERE HESE NS ERE

BE S sss iR a s e NRE R RS

RYE HERELEE

B L EE RN ENE | HREEREN e meE NSy
R SR I R ER A B N i N R E R QR R e N
s (SR N ) T R e R R AR AN B B
FEE PR ERR S E aNRE B RENFE R E | SNS
REN B SR SNSRI S e S N R S N B L ER



HEEN 1R SRR (ORISR R N
(absolute value) IEHITIK K SRIBAT sl Nl Qmim S B S8 X 1 N dn
EEEE | NS PSS EERECEEIURI RPN SRR E H
zxﬁ%ﬁﬁzzﬁxE@%Zﬁ@n&m@meﬁagngmmaﬁ
e S e N s i B S B R e B S 0T 1 SR
Wl NS

BLE GRKELEE

éyb&mmmﬁﬂﬂéﬁﬁm (Professor Ross) KRBk ¢ EEE oy
EBMHELNEEES [EHicEmiE R ariR RN EEE NX
mﬁzgﬁﬁammmgﬁﬁmmiz@ﬁﬁzmhﬁ&zﬁuﬁ&m
BRI B R AR A NS e A N e B g NS rE 8
R E A NIT W SRR S RN KL BERK | HELEE

W el ®i0n BHENed | it



®mE R | mE4-

BRI 80 | SRR E R NE oI E < MBI NI [ IS B S 4
%%mﬁe%mmxmzﬁ&@ﬁﬁxmzmﬁm%mmmﬁaﬁﬁxﬁ
&mgéﬂvﬂmz.ﬁ.&ﬁﬁzﬂw*ﬁﬁﬁﬂy ] .HEZQEQEMM.__Eﬁmh NiEK
MRS EREREL S EEENFESEERNES N ENNGEE |
NRERE S BN E N RIEE G ES N E B R
EE B E NN EE SR NE SR EN K N G E<LNE M
ENESEEREES (Professor Nicholson) i KHHREBRRRILE
z%ﬁTJﬁmﬂﬂﬁﬁﬁﬂ%x%umﬁm+§ﬁﬂmafﬁﬁ_zz
ﬁ§¢£n~zﬁzmmx%ﬁﬁﬁ%&ﬁ%%wamﬁﬁﬁwﬁ&zz
(i B SR HERE NGRS R B NE R N
ﬁ@:%*ﬁﬂZﬁiﬂjﬁ@f&Zﬁ%%ﬁxﬁnﬁﬁZ$@ﬂmm
ERENGE HEEEE € B - R < R N




RHGR A E E N EE ST NREREE | RRNEHSERREY
mawﬁbmﬁéam@ﬁﬁﬁwu&z%%ﬁﬁﬁﬂ%&@ﬁmﬁmﬁ
SleRENES

B WHEECEE

B 4 NI RS T N S B B NI e 48
mﬁﬁzmﬁz%aa%ﬁaﬁzwwr&ﬁﬁmzwéﬁzm;mr%
R R PR NS R SRS e R N B B N H 8
et NI HIE 2 B i S B NE IR I N B SR 3 RN e
B N 41 5 S U N S s 3B R B R R R N B
ﬁmaﬁmazza%ﬁJEzﬁgﬁwmnmgﬁﬁxazm N
HERTE | WNHEIEE | SN HRTSEEc & NEEr g5

R KL NKERE | pEsnms s | SENEdcENER
B EEE RO BENKS | el |



i E -1
B B B | B N e
s \NiEgie | UNSFIESm N
REER TSNS ERER |
IHNEERR B HNEEETE | N
A E SO B B NI T 1
S N B S R T R B NS
O sl RIS I | NEE (%
M E) ' | NS S N
S | ERESeE NEE R ER <
@ KU 4940 | E N i S Siomst
it B S N B RS S 4

L T SN

4 K4 HuE Y ST KB AT B e e F



" A an "« & =«

Hi NBERES § © SRS NEEHERRNS S 4 & X @EIER
BRENTEE oM N QUERIT HIBE R - D NQEEIER | WS
EHE ooNKH w0 BN~ oSS 1 REE SRS & s
HEE NI QCE N E et e N G I B e e B N 2
ESrSESHI<NERR <X E-0qERNEEKK 2E | @ NDga
@ | N B A NS SR & R IS B RGN
RE LR EE NI B KL NEEL S EEn NG SN R EET
SEgs

BHE BELHE

NS e S o R R o o B R
SHEHE SRR T F RN N R NKE MRS (Lord
D'Abernon) B G EHRE AR ENEEIDG N ERCEREEE

WM i W®ICH AENYE ] A -hi



= o R | S8
RSN KBNS NS REERNSEELS BENEER BN
s mi N E i SRS R e E MemkeENmiEl e
EEREE R RERC MR (Fishe) O [HEEK#NEFEL SR
ek Ry agENEEnk EE R SR e T EERNE
e R S BRI N B R 4 NP R I IR
B R e S SRS R | S
SRR N e R B T SR NS A
HNNE TR AR TR RS ENE S R< @R B e N EE
g N EERNE ISR mR NS SR RICKE M |
< 1L 5 G B 1R NI R A R NS | <1 ik
Bi-aN 1 HI<EE Ko SRS N | | 1R | =R
el | | S K i & B R S i i R I AR <R



ERE G EEE REREE G NG R I R ¢ S NE
B RIS NER IS ¢ S A e SRS IR SR SN 44
6 AP R R B SR SRR NSRS R S K e
NG g i <R E N REEEE e E e | -l (
GG 1 - <ERE) e | HENBE R EE &N |
RITHIR RO R S s S 4y e M m Wi s Gt
NE MR E TERK NGRS S RIRR S SRR AR
EYEErNEELE CERY RS ERENCEN LB EE R E
B R EHERE FNEEERENGEC ISR G SR
B e e E e (U B R R E B ES SE R EER K E
| 4R et N Ao R N R e R B B e
B E S IS B S A ST U R U E S 4R o
BIE REEE R RIENKE | -1



& = & =
SR IRIS T SR R | SR K N e e o SR L S M £
T Y S R S gl R e ¥R g e A R | B
e B TR 4 N S e, e e S B 1 T T
I BIE R 11 « LR g RO S N i e e
| B 1 - <IREM-mEEEER ) KR ERENE) KRR
NS | RS R R i S SRR N
FHES SR SR 0 1 S S R i) R B S SR S LR
N EAE S 0 R L ) N S 2 e NS S R K BN AR )
142 o 0 o G 44 £ TE A B R N 44 e NGRS
R K SRS SR SR e N T A I B N SR R R S N R
e M s A SR R AR R P i N BRI B R D 4 e
T30 e B R T A SR N SRR S S N R S R R N



BRI B e N R BN R R S Y e e
B8 R dm e 00 R S 0 80 NP S DI BA- EN
= Em gty e BEes R Es e g onRs ez S
0 N BN B N K ST N R T S I i A S e s
NS SR ISR R R EI R e st e e B | il
] RS QRGBSR | | S SRR R RN
BRI B < IR EIEE X S N A IS S I B N AR S iR N e
TS e e o R A e K St | iG-S B
ERERBEE ﬁ@ﬁfﬁéﬁ%ﬁ%@ﬁ%maﬁ%m%%&@uzm
R N R N R ) N R B N E SR N ¢
awu&gza&%@fsﬁgm

B9 EEE RO BRNKY | Mo B



® & A | R
§RINE SdER

& 8248
®E BENUE

ﬁmmﬁﬁ.m%Eﬂﬁlﬁﬁéﬁﬁﬁﬁﬁﬁﬁﬁ%m@%mﬂiﬁmmm
%%ﬁ%%?%%@#ﬁ&%z%%&ﬁ+ﬁﬁZﬁWﬁBmﬁﬁ&%ﬁ_ﬂ
#ﬁ:ﬁ. HD .mm.ﬁrxz..&aza (D ﬁ.ﬁuﬂx@/ﬁ@ (&Ehh nﬂ.ﬁ.ﬂﬂﬁk@ﬁ@
&mﬁﬁ%%?ﬁ@%ﬁ (&) &FAwBﬁmﬁ%@ﬁTﬁﬁmmZﬁﬁﬁTﬂ
ﬁﬁﬁ%ﬁ#%ﬁﬁﬁ%ﬁ%Iﬁﬁm%%ﬂxgﬁﬁ&ﬁﬁﬁﬁﬂqﬂﬁé
Tﬁmamﬁmﬁ%ﬁﬁ%#%ﬁﬁ.mzwﬁ&ﬁm%%mm%ﬁ%mﬁ%émy

HE KBNS
@1 vmzmﬁ%ﬂ.zm%&%agz%ﬁ%ﬁa%mum%#aﬁm



axs

1) S SR e i S i M kA
ER<SHSERERE RN SRRSO H S IR S @ S H BT R E 0
QLEANERBRESCETR SLLEE | 2N [ L N - B @ S R 1]
R R 4 NEHE Sk i N Rk N = e R B E e ie e s
B |3 (R | 3 s EEnesgg

EREFECE S HEBEE BT NE S TRQE T | S TR
IR E S RIEN RN NZEE | R S e s B M R RN |
RIS Q BRI 1 - S RS T B R TR E R RS E Rk
SRR R S || s E e F A N R R R R R R
T, 3 L T oy I O e R LA R L o R e

(D IR ) SRR R R DB P R BB N SR
DM 2 R MR R R4 | NS DIERE R SE SRS &
ACFAEL RS ERCH LR REHE N S E RSB R BB

RIA SEA B BE | IR




- ! i
E&ﬁaa@gﬂﬁma_$xﬁ@_mi+axﬁ+mﬁ,ﬁgﬁ+«¢ﬁﬁa¢m xS
FESRRRE TSR E K1 (2 FR RS SRR E H IR S |
R B HERENEIE SR E S QLAREREE) [+ B S E R s L 1
SRR NERLERI- | RS QI SRS RE SRR S
KRS QRIS A E R VR RS SRR E NS K S R T  aloi
R EESHENK ] FNEHEMENSDSEEQE QBIZH KB B | HNE
FIEFES | B RHEn | Ed | SEEHE S EEL SRR BT R
BN NS e BN ST B B Gl S - & i e E g e m
B+ FREMSRES RERREn RS E N | BREED | AR ERCTED
1 R S SR RN R BRI R < BN

HE) BRESEREHH MR R F R ge s IERQGE EHKER
SRYSRRALE | DTt @ RROEERR SO KRR NS H-R
S | R | it R R E R i | R | i R | SR
&4 | BEREUEDRZENZN | DRI IEERERER-RES SRR RE S




| ESERS | minsg | 08 AEd N SR sserinh s NE R m kR sl
i A < el S HE I R R e -
EHERCRHEFPIERACHE | HRNEEEHREBENEL AL RB S
BN GRS D R | [ i S E S SRR E SR e
BN R R B B AR SR A | EDSRIn- R EN R
HREENTRERRCEH R RS EENAS R BN ER R TS
W | BRI RRES | BN SRR | B SEma | B4
| il
SRUNERZHSEDEN SIS LR e InKESSNEQNEEERSER
BEENERRH FEEETHS BRI RICHER UMK SRS WUES | HES
REFBRENEC S NERERERE 9E TR Rk Eniny REFL o
i mnpaN-E ek e sseRm g
(i) R wed e NSk e R ad R t RN sE-drE Ak h AR
SESRENEE R R i N RET Rl N e C AR EnE TR & IE NN
RIA $ed B8 B [ i |




& & @ { b1 ]
pEm R ekt RE Nt [FreNrERSe R e s RC R RS | o
HE R I M1 BT e B AR a1 o e PR K I R R S
B RS S R R R MR B R R AR ENL HE RN EENG
BB | BRENGHpEn e R YK S EEE e nEnN Y ad 2
PR | FRENETSER FEE | ED OB R HRER HNEE R g
RS KT SR NSRS E N N R S 2 B B S R M e
SRR R R G R M S R R E N R E R o | @R ERE
5 opoREERNEr R ¢ SEBREErSF BN i ESKeBEIg oy
K e S ekt IR R R IR B R S B S R N e e fis st
INEREEBNES Ak EefierENRE RSB S
o8 N HE R HHHR R RN EREHER RN | e | sRREN -
| 81 IR SE R A R A B BRI 1 1111 L X
PORBENE AR SRR G RRR A me E R N R W i
FEE SR K B R E R SR WA RER M- RNNHE BN E Y



SR U SR R RIR B RS L REHIE £ S R R

ka2

e RENEE

FLREES TG KT | BESKMNSER oz Egnin
BENRREENEME RS EEE QB EN RS e g R Ese
NP EBCEERBLHENEESRRRRNKEES EE NI
DNFQ g EgESrnNERERR e Er o NSk R e g
K SR B R RN B R B iR B HE R N N
¥ (Assignats) IKEINEINEEE (Greenbacks) FEATNE SIKE NGB K
EENERERYONEIEREEECErQREIIES | M HRE |
IR SR AE ] | AR SR RN G S I B B SN S X R IR N S8

FRECHKSENE EXESSiniE | NEENGSE Ea e R
iR BEE BN 8 | lmE+11




. S | i
g | BENR RS RER NS | SN ERCERE | §
AR | R NN RS B R B S K R MR B RN
| R S EN SR ET E ¢ B EN R BRI 8]
RENEE S R SR N g g
BIE BENKE
gEpEseiS e RgREgsnNE e #
(1) iR S E ST N HE S R K E N B RN
sl
(1 ) e d e M R s SN S ER SR B NE
(1) e R I Y PR IS G IS SRR R R
ke
® e K EgEe



®1E REGENE

K #RENBERK ooyt iengostilicn REE
KRR eI SR S E SR SO E SR S a i = ¥
| NK SREQ R R RE R B T ik s R
¢ fHEd R R AR Wk e R pEEE i
REEE RPNk EBESTNNE IR N EXEE EREC G
14 9 5 45 o e N ST 00 43 L N RIS S S HOR B SR 3 N I B PR
4 (U S R S ¢ R0 S NI A R e N W
o N S B e S e sl e R N R e
emie s s e ke e e

RIE CERENE

R | HEENEE SR S SR RS R SRR

W SEa 8w NKSE | b1



o & A 1 fmi+4¢
NS R i SRS R S s T N R o 300 N
EH<RNREKK ERRNGERIEL KZENBEENNERN
A KB T AR SR Y N K K A SO S N B
BHEEEE S SN EEENUERE NS R R g N ST E
SRR RN | 3 SRS S AT B e e
i KR DRIENCRIEL | BlSS= RSl NENEER i
BEOREEEN | FEESL K EENRE RN @R
HINE K BpENmE
R g N e B R e E RN

(1) KR ZERMENFEL DR Sn N
6 S5 EE N BSCE SBH BTN N i SR e i o S S IR X
ENEREEQE <SRN UE R ENSEL =R SR



KIS NRE D NI 8 S e N E 4 B iy NS IERE
K S0 4 N AN i ST S B S R R R RN O R

HIONERBEUEASENEER N B2 e NS nxe
B e N SIS A KK K2 S B S R N R R N
fal 3\ R IR (S B N B N BRI R

(1) ¥ B2 NS E DE R R R e N

K N e R EE N RS Rk ENEE SN
SUCEIRE N SN B u I S S8 A2 4R NS B RN
K EQEKENELR E S NE R e HE @i K
LIEHK N HE N EE B E EESEMNSK K ENZERER
HEUERERENRF LRSS NEE R H R ENmEE R

HRIHE X BT PR L E IR E RIS REE S 1EEEg
BNE BEd Sl SR ] ki



= ¥ N | I
1 | FRIEES | FREGE) MY SR e A S

() K MmN EN S E
KB ENSEERICEE M NEEK K Sl a e
EECHEERNENSEEEENRE I SR ESeNSERS
REENEERC SN ER RN K R g e N
QEEENEER R E R R RN i
HEEHEERKEEITNNHEL NN ES ISR RSB NR
I S S UEN P SHENE € | BEENERENC KR
NEBEIET RS ENEC S ENBDEE DRI S NEE
B i YR B B kSN AR SR N E R A
BNESEENESELRBENEERE SR ENS

BREE KEBENSH



BEENERICEmEEEKE | DENES TRREEGE s
ER i SR E RN TN SN I S e RS R
g SRl atiNg B EiE S b s S < S A st Sl o
R B i 0 40 G A B B R 1 (A M SR S s BN N
R EAECDYEESEREHNKEREOS B EE T

CREE CRBENNE

K ENSNE S AR e E S EEN SR ol B i
I K e N SRS R RN 0 e SR K 00 O N A AR B 1
R N AR A R SR N EE D 4 R AT S R R N N B X R
DS B NBES R EY | ERCEBERHENRHEER
K Tk B M IE SR BT NIR IR

(1) 4s2e-ga
IR HEE WG N Vimb-R




X & 2 ! 44
SR TS AR IR NE RS K N 2 SR e N
B340 N B e S B O SO S g e bt o B b S
e QR SNE B S g insEne - S 56
HCEN NRE RSN SRS N RN

(1) SBWEER-
LEBEE S ERRREC RARNE EREK KBNS
ST AR AR 1 4 S N B il e (4) B et
() KE L Mo NS S S me Rk B N
HEERE DR G- S SRERE R

(1) FE SO N B
HER FRNERENRYTE N R L LMK 2T BE N S
K RN B i B NEEER TS 21 N s R N



HEEFRYENERE HEEN RSB a- S S e N
R Eiek RE B SRR E N SRS RS S 4 i NS
EELMSEUREANERREEL HEOE SEES R REY
BRI RBKAE B EREE QRS N KR EER EHY
B R E MRS R RS RE g
WRE KRSECTNRE
KBS ENBEER | £ NSE NSRS SRl D
I R R N e K2 80T RN IR SR et
() BREFIC BEETTNRE
EREERE | SEXERHEBE CRNNS ¢ IRSEK R
(1ERERENTY (SEETRRNEZR =i |

(1) 1 SRS 8E N SE RIS G B 02 L o REI R i 5 5
BB NS B e NERE | b1



Wk M ] had4-11

A O BRI R T BRI S N S < 0 o e 1y
RGN i S - N B S BT B T
(I DKEEE | PERSEQREHE R0 B SOTERNG
WE<MNHESHISENELNR B E R ENERREER
NERERRE

(1) BEEFHNTE GERERENED K|

(1) B hE S AR DGR N SR RS 01 SN S48 1 I el U i o
K- R E S R RSN | e SR
NS SER EREERNER - R RER NENECRES
B MRS R REE r s

(| ) B EFEEFE I SN R EReEk B uemkge
I NERIER BN SR e 2 EEE | e | e 8



BN M NR BN < R e E NG s RSN B i
| RENREBETRENEREREEENGS
BEERHEEKERHGTRHERRNRE ROE HE KN

BNk FNESNERENCESS
(N) BRREHE S g imm N
BREKFRE! ES0EREE L QRE SR RS

(1) KHmih R T SO R b T BT R N B BRI S e
NS eREr eRREEsS e | BREHoREgES
R ID B R N B B S 2 I R s o R N SRR
e 6 B M s I N SR B K R e | B
T RN
(1 ) BEELCHFHND K S EEERE NS TREC 8

WINE Qe KIH CREE 1 jmdS -1



& & 2 | o +B
EE SRR RS ENINE S g in o Kefic K gie
FELE@SRut HEARkEREVESE | HEERCENG
$Emi g8 G g B O NS R NI - SR R
YNE BrgfREUERSC RIS ZRENNEREY S TE
FEGEESEREN RGBSR NSRS CE N
gefamam IER e RS e
J/YE KBS EEN
KE REEKSSt-NEsaesctseesndRNEe
REHEREES | - PImR+ VR SRR i NER R NE
RIS | EEE NSRRI | B ENSE EsE e SRR yRl
SRR 1R NG | ) 1 | & R | IS GRRHE
HE | Vo< RE R SRR RSN RE N R




BRI (assignate) BERBBREC KN BEES R R mE
K | - VimR K | RESASCEE 1Y ~ K 1Y ~1RK
ERRRemEm mik-HHEN | SR e mandate)”
KEREE R STEHENE ~ HEY << | ~OROBRERR
HeaRmEE-RN | NEEKEESERE S <R sE HE g
R BB F e B e 2 E 2 p

K %&_ﬁmm%zmwmgﬁﬁﬁ%%ﬁﬁm%
(greenbacks) NEERENEM | t-Lim iK1 18+ 1S NE BR i
(1R | I - R 6 1 R | S-S R i
Bl | < K S S B RN 1 - S o e e
| R PR EE S

M ORERCEENES SESERER G S B KK

BNE REE RN KREE | a4+




& & & ! =K
rrEgfesaE SlBEeR i rgENEreREE
S R A BT B B NEm N S g
B

MR SR | ImR 1 18 | R [ E R
R SR S E R | - bR S - I R B
EEENEERBRRHNEER | RV - | o
SRE A NEEE) | Rl 18 IR+ | o€ s

WEE 4 | PRV ERERG S REENERERERREHE
S-Sk 2R NRES IR B | P P ESERE K 198
[ im0 | < R R IR I 1 K 18 |
ImO-RE EEHNI ImOK#L - | i | <imHnE BEwsial 1+
LR S | it 14 | B R 1 KR




EEHENEY | t+<Lhml 4 | $Km | mige @R s

BE BES SRS ENEE | < nER S E e
PH-§1 PR AR I (ARG | - el s i) s ) SO AR ) 148 |
11 IR R e EL I o o e B o T B e N B R 4
(11t A | (8011 |- 01 |- R R RN G E DRy imie
ERRK | L ME L K 4] O Rt d-SRmR e SN
BN | < im - R EE RS EEREESCRIERKR
NE G MR
CEE SEM | VoK< ESNLESEERSENE T e
(ruble) B2 mi 7 <4 HE BB S N - R s BN I e S i | e
R | e jmlt R | - 8 | Rl | RN

FER e | <RI | R Rmi SRR K S g
BE REE S NRER ] il A=




& & a T+
BT R dr S o
e SR | LR SRS SR e R EENE
| e TR 11 R S R E S v S e HEE N
'

B pEeEgEGEa | -<aO<K¢ESUBEM | <o
R S K B RN e SRR s E
EEs s R SR 44 (The Bank of the Repub-
lie of the United States of Brazil) S4XEREE HNEE

BE R | oK R ERE RS EEL-SER | <
KK gL | meg

BE HEESEENESRENESRCEENERRENEER
i SRR R R EC B ENERF R RS SE S HRR




A 1 e T M R SR P B S B R B R S e 2
Gk RE T E R NS re B | cESEBERER
IR ISR Enit bR TR NI S RS 18 e B
[ 4 e N B R o S e o e SR NS i e
BN s R R e i ST B AR REER
25 R KEER o ENDERCNERDME NS SR | §
KGR | KKENECRERENBRERIENHERSSmR
NEER | $REHCESRE A EER SRS TNEeRRE
BN RIS EE R N K #5 m smem i
SRR TR < S INE e R i M R s R RS
EEECRECERESRR LR | FRER BRSO

E4ER | HE SN EEReN#RKENERBERmE
B BEA & NREE kR




® & N | jat
R R S SR ] - ek B
RS CR A NEEAEEE SRR PN SRR
ﬁﬁﬁ%ﬁ&@gﬁuﬁﬁkﬁ%ﬁ,gwmﬁﬁgxﬁ?@ﬁ%@
aﬁm%mﬁﬂiﬁﬁﬁﬂﬁmaxaﬂmxﬁmﬁu%ﬁmmﬁm
mﬁiznﬁamﬁﬁﬁmf&%ﬁﬁﬂgﬁfﬁ%ﬁfﬂﬂx
R EETE< H IS S seE R e RS SR
e N R R e N e REEE R EERREHI
BEmRER RN
) BRECERRE HotREfgseieREens R
ﬁé-eéﬁﬁmﬁﬁgﬁéa&%@zﬁgﬁz@ﬁﬁmﬁgﬁﬁﬁ
SR R R TR B N B e B ¢ S
R A S T R R e R




(V) BRRENEF R EmNES RIESE
(1) S o St 4k o M e g R R R
(1) B4+ K HH LS00 HEH SR A R S T SR e
R A s
() B NQ R B KRB S SRR HER IRY R ER
=
(28 R0 ER 4 & A A o T SO R e T 5 A
B g mE gl
(B) B 24 5 M0 el < IR A R 0 e
(1) BESOSRERER | SRR ELENQKERDRmE
I S IR R = N R U R e N I R i N 4R

BT R
Bl B8 RIE NRRE | impd- |



w e & | km=~11
)RR EN T REEE
() Eietil SR REFREER <8 | $XEQRTTREY
BN S SR e R S S
(3 DR SR S S B R KRR OB CR Y
B NEE RS K E K R s e e dn s
S NEEIS RS A o 1 B R B R B A R RS BN\ N
it ¢ 801 N € B N 8 R S S A N R RS R
f&xﬁﬁﬂﬁﬁ%ﬁ&iﬁ_%ﬁﬁ%ﬁazﬁ@mﬁﬁ#ﬁmawm
mgxﬁﬁz%m%ﬁzzﬁmaxﬁmmgﬁizﬁZiﬁé%umm
ﬁm&ﬁﬁxﬁzxﬁﬁﬁ£$~%mg&%%g#ﬁﬁﬁﬁﬁﬁﬁ¢g
MUK L MR ERYE | REREENmREH<EEHYE S
RS S NS S S SRS H RSP S & <SS




R4 0 I N R e e

R BB

® 18 REBENsE

CEE | PERBREMC eSS TR EMeR B oM N LY
SIS e 8 K R R S N IR SO L S L N AR
EER e EERENE SR e NERE T TR E N e
P EER ORI NGHRIEB S M NEITR B A M4 BIE NG
KEREIHENBE RS

B G QBRI

HEELERRR XS EHESCRENBERERNSE | ERE
1% | e NERERSC BB R IR N ISR X B K EARRS RN O 1
EEmE SN NENES HE SN N ER R EEHE SR SRREENE

W REd R QEEe | i




o N | 4R
NS 2 N OEER IS s i SH R e NT E RN
IR ) B R A R RS R R NI R R R R 4T
| IRBNEERE | HNBEERSKE 4 SRS ENRERK
KEln |SEiE e i EREEEE e i SERNEER S ¥
ek NGERT ex BEsk ENESRR G e Nitss
AN N A B S R N B B BN e N S
I EARS

BRI RRRNSE

B NFER S | EgEenNE T

(1HBNEE
EEENRC S ERENSELE B NBERFNEE R
FeEms Ve d S IR N S e S



(1 1) RN
RERICRB LR RYRER B NEHREEGRNECER e
E RN EEEEN S EENEE CR OB R NIRRT
EE s Nigdns)
(1) ERNER
QR K NG L N R s R NS B
SRRFENEEEReRENENRNERESRaRaRNE Bk
FNESREBEERERSEBONBRRNER®
REE mERCHEERE
MEBEIKAEEE | BB mEE G NIES b 6
RIS | B0 NIERE e DS IR E N S E S s N
RITHE NBRIE K 3 S S NH- 8 8810 NE B 2 NER
BNE BEE R Qs | jnt-1



x §E & | pmp-4L
EREHErEEEN G S E R R N R R
dR NEE ST IR AR TR AR N R SR BN S0 N LB SR K St
I < NI < S0 1 SRR N IR E Se TR NSEER
WS IRUENE S L E RS SRR S BRIANE NIRRT @
aiEﬁ%ﬁﬁ%Z&%zﬁazﬁﬁzrvgﬁmnﬁafmakﬁ%
X5F | oD EREE ERESENEKIBESHENER
mzm?ﬁﬁwgﬁﬁ@ﬁﬁaﬁz:ﬁ%m@mﬁﬁaﬁzgi%%ﬁ
HER DTSR SR R E | HmENEK 8 ety
SYEBEREKEEE L EsEN | HHgiE s EENGRE
N REEELE FENEB RS RO ELE NS CESHES
O NEER B e R e ER SR e e
X



RIFE REsEREE N
GBERNME M eSS FER B YNE SRR e NG
BESEAGH N e@ N ISHEENE SN NS
MRS NE B S BRER NS SN R NE S mT
tEs N HEDERNEREESRECD | ENHRESISERERN
By 9 2
(1) RS R E NE .
Koo SR ISR RREERNER < S L RBERNE
B PR ER RN SRRk mE R R R K
FHERICAQRR T RERE GRRBENEE T BN GE
M- E RS R R SN E NES GRERNEE S
ETER SO NEER W R N B NS et 1 N g
M BEA  ®hie RERE | o=



x & & | ket
RN EE ERIR (Tooke) [ [BHiEREHEENRE
e BeE e mE e e B B S B s Nt
FESR e N

() SR R e N B
BRI SERK B QUENSERK BERMENEEEREE
DS A SRS ERE S R NSRS S B e S
SRS NEY | REEK | RNERER<
L BN N SRR T REE S (Ricardo) [ [fiEfemmiz
NERERNEHC SRR RCE] 8mb
(1) e O R SHEN o
GEEHENK G RE RSB NEERHEN D RISREN SR
N o E o e i (e N ki @ I SRR N




RIEH] o i B AT R K S B N e
SENERSERErEHEENERSERRRNE A S EnER
I S S ST SRR NI 0 i N EE SR R i
RSO SR N REEK EN XS ET RSN RE SRS
NS K BN SRR EEN iR e
145 NS B NS K N S BOE N B R i sk
Rt NI R e =
B ESRER RO NRUS e IR R R ROR XS
IS YYEHEB RS AYEHER DO NELSE R @R
i " REE N R SR O RIEET DR ASME
REERNKE CLMBHE K NR RS RIS Ougs ) [#iEeNEE

EEE i e R R R e N R N R RS
B BEA R RB8E L feedeR



X &x me
RKE PEBLBCHEE | FOHEN
SHENSCEN SoREHRN NEES | BNCRAE R eR®
EERE N B OIS N E R U NB O IERE N RO S5
ol | B R ¢ mNKERIE B S K
SE ERERGCE RS 2 R RRRFERBLNEE B BER
| NS g
(B-) & | Bt ,
(1) EEN ) + Ko E R EREERNRSES IR NEER
Bl N sl W K <N B NS REER K+ RS
AT O NER R S E NN RO RN LS
NEE QR TRt el gHER S e R E R Helda N
E A N R A I R T B R L N G SR SR R




EHE | -<InE+EE NS EEN SR ERERNEER
5 | R B RS R S R R R R
S EEYEEEERBENBESHENRE | B ERe
(1) EEEERE | NEgRinet N o SEsEdsenN
MR | NEREHK | <o RS EER SR E
AR NS S EEER i OENSE SRR+ 15
BHREEE D SR RS NE EREN 1 B ER R R N
RS E R RS SNBSS X SRR NS ER SR
R | FIERE NS ie R N & e 4 misie N
BT IR s B v imiEnd

(1) 8 | <ol | Bl Em e NB e ER b R RS
HLEOINERIE | < m@<E R < DRENEESRKERS
EIE R  BhilE SRREe . el |




x & A } i 4-11
BCHEFE G NS MM EEW | <R <G Em] |
+PmE ET IR E CE L IR R O PR ROEER R
e N BRI B R e
(2) DA MEL+ HE @ RO E - NE O NEH R 0
2 N HEBE NEESE MR ENREN | 1§ B aRE
() MR (Uruguay) 4 | -=ITR 4] 14 NESERENERNK
HENKZEROmEMEI | =< P = 0 B B
SMENEREEK ERNEHENBER | < InS+ K KEk
(The Bank of the Republic) &1 NE AT BN En K mi
Ef R ENENEE |
:ﬁﬁ@@jﬁﬁﬁﬁ&ﬁzﬁ&%@&@ﬁﬁ&ﬁz%@g%%&
e




() DI | < Im R R R E N EE E B EE G E S e NS
HIE K RSB RER | KK RIEREER (nilreis) it | 1<
IR+ EREREMNEE S MR EN KO SDER SR &I
BORPHRDEHEES RROCROKES s ia N g e
(N) RS

WRE BKENE | <L m P E R ER NEREE NER K
HEiKE (1) I KEMABIE (The Natioal Bank of Italy) e
R (1 1) BB Roman Bank) S ES@E-Him
R (1) 2RISR SHEL (National Bank of Tuseany) SR
K1 E] (B SRR HIE (Tuskan Bank of Oredit) Hsle B
| - IR () SR B (Bank of Naples) SASUIBER | M2

-t {4 R () Sl xe =] 5! n (Bank of Sicily) #hisEMI|H-
B®NE REE S8 SQREE | lm+1l




& N |+ R

KR S KR e NS E@V i H i e RER
R4 | i BT E R AT N SR R SR MR @ 3N
wEme ks | <R DRE R CEE SR
EECE AR CRERE RN KER BN ERERTHE (
?ESZ?EE&%%rﬂﬂ%%ﬁ&ﬁﬁﬁ@%ﬁ%kﬁ%%%ﬁ
NEE T SRR R s e @i SR THE
S i S B ) 1R e S A B B e - i
] - PIOY S KRS EAHKE - ER R MR
_ﬁﬁﬁx$axmmﬁaﬁﬁﬁéﬁm$Mﬁ§Jm
%@.ﬁﬂﬁﬁ%&@uﬁ@mmﬁ%sﬁﬁxmﬁ_maﬁﬁmm

SESEEENR RO E NS EnERE SEREERERE
N | ENEENESIEERECGEERENE RN K SR




RENEERICNSE RN E SRR EE Nt RS g
CERESRNE KRB EE | NBEERENER
MR Ed-IRRk R220ER S 6 eSS | REgEs
ﬁﬁﬁﬁgzﬁjzmﬁﬁmﬁﬁﬁmgzammgaa1&Tza
KUENHERY | <K IR R ENE N RSN
BEESHOLERSMERESENTRN | NBoSEkEE
nmﬁazﬁﬁgm%jzﬁﬁaﬂxﬁi_ﬁﬁzmmuM%mx
B BNOEXNBENSE OSSR ERHENEC RE e | -
Rimg | W< N RN ENK S-S e
TR SR e | IR NERRNER | R
a1 1R BBl QABE - g | SRt EseEme
SEaEN K
W RER BllE RERE | lmd 4



% & & | g

BEE BEhEEetERERRE NS R CEOENE
HERENECEC | REsprenstENmR N o
N (Argenting)  EEMT | = im 4P+ | RREREEE
BENKREYFR CHENERENES NEHESERBLRR
HEEEE RN G ENE R NSRS

MR BEE | <l -V SRR E R ARG m E R NE
EER [ <P BER S FRES NS SO gER
RSB NI | - <im | 4 | SR mR SR
MR B R A R N R S BT R S R
Hg$ EPHE RSB ENES KL

WEEE ERNTERNSEREKRNIRE (1) RTEREE
(Bank of Vencznela) §5é<d | ! D EEEE (bolivars SZREHKG




a0 5 | iR P Km - MR SR | o
K- - EIR e (1 1) el RIS (Bank of Oaracas) §K 44 4¢ misg
FRESBBY - nlk< STE (1) EREFHE (Bank
of Maracaibo) §§¢ | 11 |+~ if SRS | IS+ wRkel i
+EE

EMREEDE  RESHMERTREH | K RRRERENRE
RENSBEEHRL N

D4 (Benador) ElLRMEHGQE KS (1) CLLREE (1)
@REF LRI DL VBETER | LIV B 4 e
B 1 iRm0 SE) | s iR ER (ueres)  (RUBKG | o
i) SRR LA A R R SR (SRR i8R R)
BE R Bolivia) HEAMHMEH G R KEHBC (National Bank)

SN REM EBhE RREE | lrotep




= k2 _.mm.A.TA
R3¢ R SRS (boliviano) AMEIERTIm 1+-9FH E BT (Banco

Francisco. .w..umﬁaouﬁaﬂ.ﬂﬂm | ?Aﬁ.ﬂf.{ﬁuwﬁ.ﬁ_ Eni.I.mwﬁ.ﬂ
St emm o e SRR B O T SR
HIESEE | oV HeBRENIERREICIY | PR ER
SR BRI < R SR

PERK R4 (Costa Riea) RERKRIem | L ImL+EE K | -
imge] S E NS CEEEEHL (The Bank of Union) N | RiE
S IEE RBENEER (1) REYREE O MEERE (colon
SR GERHEE) (0 DTSSR REBIE  (The Anglo Oosta
Rican Bauk) §8#% | o] 1okl (1) Sp K RAEMBICH | fm
Rl |

N ENEE SN SR e TEme |




(1) wimte | gebie
1 [reEe S8 RS e@EENCE ks | | Sg | %
e E RIS R 4 YRS I R G C R
N & IS aeBe i SELWinsk R e 6 R NSk
KRR N RN RIS EHE | SRR o | SRbReNE
de | i R e SR A AR R R S S AT R R R N R 42
RE TS @SN IR | SO EERNEER e NER
kpsiesnegraEdmmeiins]

(1) HE R SR

O [<ESesieriides RN B NESLE
HAECRNSSmEE | MENESERENEERKIEEEN
RO NEERROR o H RSN R R RS R
BN SEA B KRRE | 4R



® &£ 2 ) hoe

(IR KK R < R | A8 B e A R N R T R

IER SR NIE T R DR B R RN E M 421 B B

ST i R B TE | SR KB R R e N g

TR BB RTHNFIGHCHE N RS TS B NE GRS EXE

i)

NS e B S K MR T RS BERR SN
RSWERN | SRERFNERRECRENERIEL ARRNELE
ISR BN B L S N EER L NE B SRY
ER iR Ry SER 1SNEE | 08 MENBE NS
N EMRK AT EK BREEENAE K e N R g
5 SR B o ENKHKEEN S S SRR Lk iR
RSP LI NER RS sl RIS | R SR R N



(LR NIEIRE R NE NB LR i 2 s e tRE 8 S0
ENERSEREEEN | SRR RS e NS S9N
FEEE | SERSC S EG R Rk R SN @ B KRS
ENEE R Z SR NS € HE o msig N RS T R
NE T o B NEHER N BN B BRI NS S R R N
WSWEE | RN SN W R AT R

B/YE BENgHE

R NEERFER<ENE BE HENERE SRR N8
B < NEXH IR K NE B E RN GR&aE | KEH
HE Bk 24

(1)

R R E O I ST T S B RN e
@M RBER Bie RRRE | e |




% & & ] lmR-11
SR NG RIS SHEN DI | HRENTER N
b B N B IR 0 B IR A SN0 N B S TR N3 48
SUEQHESTEENNNES CEEERL REBEEmSERK
ol RS

(0 1) e
ORI (USRI IS N E R SR E | NeEEgama
I o AR N IR R R R IR R NI E R R R N R
B4 EXFmRERNEBEERRX LAE TR K | KRR
EHLREEmENT K HEECH ERRE RS KNHNEREN
BEE 5 NS B NS LM B NN R e < mH g N
SRR LB DA IC S RS Nk R R R
ANE#RD ISERSNEESCTIKSERBLKE HERE



BERENERE | YNSES S ENHT SESBOEEKE |
BEEZERNZREY

(1) s
HESERE DR BN EEENE S MR RGN IER Rk
GRS N E RR NEHE S 8 m AT S NS B R
RECNEETFREEENESEEREN SR OB EEE Q%
e SRR SR o5 1 B S KR N B I o N APt
NSHERC 4 R TR NG 6 20 SN N SRSB TR o st NJBE b
PEESHEEELRES KERHIR | HioRE-NESE S0
ERICEERARIIRN | NEREREHIE MR ITHASED
REI- N SR e SR R i e R K1
&N | §HTo S EET RN RE R NIE SR KN

BN By Bile SRR ) kR4t




X & & | jimR_+R
N P O RO R e B R R R R R 4\ R
| e | BUBER SR AR S S RS N IR B [ O
HHERO NEH L QR SMMESHRRR NS O kS
#NIRFR KL NIRRT ¢ e SR ER e RS
TR NEE S K N B RS N iR U
HNL SRR SR ESEX IR e E A ER SR RS SR
KBRS BRI S EE iR IR S < R R
IS < R R R PR N SR
FEREEERRRONGER I SORNER R E CrR R
NI ) F S R B (S (R T i~ g S S < R R N
RIS HIEERKC TR R BN T SR UL A RIS B ok
P N R R ST R R S B SR N




REMU e B EE I R AT SR S SR 8 N4 B I K
B REREEI RS K EREE NG ES B RN R
HEHE 4 SE R ENT R RSN EERSBEAERENTE
BUEENAGEREREA Sk PSRBE | R 1 NENBEEK
BN B QB & NG SHE RIS B @ K NEERRN
G G INE - RIn N BB EE RN E SRS
e

(11) e¥foi o
HEENN B GEER S ENEI R RN ORI
GRREHNE ISR BN FE T X IR E NS S GRS
WENE R NS e i S i Em gk N ST EIR RIS s e sHE R
B EHEE S S SHE NI B B SR SR NI 5

B BEA B RERE | jmR+-H




& A R4
EE R R ENNT GRS ENERE S e NS |
SRR NERE T BERNTE 1SR Rt
eI N R BERORERNE | REKEHCEEE
B NS DB SR E NG R B RS e Nk
H/E REBEBONER
CREBERENKES | SR EERE R NS SR E RN
FHENDE R ERGENEMERE gk EfHEg R HEeNme
RNEEGELSSOd Rk e
(1) BHERSIRIE (Maximum Tssue Method)
HEASD AT R F NGB RN | BHEN Rl RN B
BRENSER HEENEEINER NS E R e S R e
BN EN NGRS R ERRMEN LN ENECE R K mERE



NEEGRE R YN SN R B Dm0 S angimad
B SHIRERNE R ER SRR (Porto Rico) i HIK €
SERAEREEN | T R DY ENERRE
PN SR i TR RN | P R e
ERam R EN) EE R EEE RS EER NBEREDY
| H-RIm b 81 R K MRS NEE R S s i S ¢ B
NI 2SR s BN R R IR TR N S
HEHTEEERNEERESKRES

(1 1)0 -5 4B A (The Minimum Reserve Method)
L EHEREK E R BN QRGNS ERE | HNSEIH
B N B SR I K SRR e N G
S S NEHE G I S 2 8RN Rk T

BISE BER RN REKE | R4




® & A | R+

am i mm.ﬁ.ﬁwmo (Partial Deposit Method)

| B HHE A0S TR IS T E NS R RS o A S R
1SS e NI R el S N R R eI NS
Bt NS R NEK I e -- Netl S0 N m e e
EENNE IS e SR N S EE SR &
B IRAE NER S SO HE R LR NEHES K RS
L NEEENEEENREHERRE ENE IR mERe
BEFEHKCEEREK WE R ERON | Ko+ 2 s
NEEARENERESIIRN | HEEHENKE | F<ioS+EE
JENE (Sir Robert Peel) & HBIS BN EREH QR NEERHE
HRSERLNZER | FEnE SRR ERNEES ESE
T e N ek R SR IR M B NI S RS R R N




K BB R NEE L@ R R R K RN E R | < imE
VY | LIPS R | eI N AR S
L HFEERNCEERSEEREIBEN | EXERELR
Nie# | RETESRUESRE | <in< R SR
ANBREREC RN BERK - SRR W o fge
RAMREE RN | HAEK LR 4 N BE R N 4
¥ RBRoRENEFNK BHESLHERRRHEIIR | BN
ELERELKEESHEIREY | <o+ SRR B
RHEREEE | -Rin K+ D eSS RS oS E sl |
HNEER | << e E s S E eSS SRame
EHENERENEIC SRS IRN | S -Smi g i< 2
BRI i | H i e S s o 8 BRI B VR
RNA BEd Bllo SEEE | mR+R




=N 13
BRI GEHEmR NI [ HER N2 IR R i B IR
EHENE | BEMENERE TS

() nmﬁﬁ.ﬁ#w (Proportional Reserve Method)
DELHETHRRBENRBEN | REENREIHES 2R
FE 4 @ O F SR N M R R S R K
..ﬁ.,,. SR “Banque Nationale de Belgique” i SHIREE -
“The Bank of the Netherlands” HSUnNEHKERUMPBNLK LK S
BEESRERENEER R S ENEE EIEEEN | S
AERERRNE NN E e IS A | (Rl
L F e RN R R R SRR NS EEE R R Rk
NE+F IR EN TR EENSEE NENEEReEH ()%
ENSEN | BNG SRR N QRGNS




EH TR ENEESK RUEERENE Y ENEEELER
Tk BEREREESENER | RNSEHEIC AmeE it (1)
ARSI NI B S ERIGE NI SN HERR T RN ERR
BREEEKEEN (Paraquay) 3 | <Mk Vg1 01 14+
MYERE NBNE S ESENSHETWEEEN RN | g

(Venezuela) B | < R4 ¥ IR VI ENER REMOER
DI N SRR G R O BB I RN - R
(Bcvador) HERERMUGEBOMEREREE) RN | EI1NEN
| NEHEGQRERGREKRA (Costa Rica) HEH | -=im<+
B | t-Rimdk! 14 E G | B NI S S
SN EESERInEN! [+ Hmea SEEmeNERE 0wk
REBOKEIOE K REBDRERRIGERSION KSR EN
811E REE B ARRE 1m |




x & 4 i
HEFEMEEnGNE+S

() EEERHK (lastic Limit Method)
SEERHONHERRERHERC NFEB R B RHMSEN
BugHENFEERUNBEEREEBLENEENRE
el REEEHE NERBIRRE

(1) eR

(1 1) RS

) EREHE
HSHEEER TRESHENENSEEEE g embR
| TR E s R IR M O S G R NS
I RR A E N B N R B | MNSEE ey
EERE NBEREFED RSB RERE L RER



R NRERN | oHRiE- SRR QR IE N B R

BRI RERELERANBEIXEEnE rREs nRRED
EKeBNKEEERENS WS UE R | < mV+iHg
A HE R BN R KL N RS ENKE X HETARRK
WENHE R ER NS B REC N TSR e+ 1R
NE

QRES - E AN R TR £

(1 ) BESZNEEERE S NS &

(1) oS PR ERENBETRE | § ImR NN

(E) s\ K B - SR EN RN |

() QERBE NS E A ENEN | ) - R RE R

() BIRBD R e B e i B D i e P N e N

| BEA B HERE 1hint




= ¥ A 1mes
MINSFRERERRE | Rk | SNESREEBEN
TR SRR BRSO | iR K
R NS BN ST | (e 1 e e R s BN |
N EENNENEHEELED) BN EmmRe- e
B eV R R RS YR NGE R M B g R
KRR EN K S
(1) CYEERORSE NGRS BB EERR NG E
(1 1) R BEREE NS TR NGRS TR E S
S NEES RN RRRTS | B -EEEE
(1)) ¥ B LIE N R RE B RS ENE B R K NRE
KB IFRE NS EHNERESERERERINBEERE | ¢
i el ehmde N A sl




MY NREEKEEE R RUEEE ST N

(1 EENERLRSEBEEoH AT RN | NBIEWERY

wmﬁﬁﬁzaxaﬁuﬁﬁﬁaﬁﬁwzﬁuxzgmﬁﬁ%

:c%@§w$%2ﬁ%xﬂm%2ﬁza_uﬁ%ﬁ%ﬁ i =

RS IS IE el TN

(1) ERFLERBENERNE | FnRNEoEENnRN HE

S RSl KR K K N

BUNHENEER (R DR U R KR RS NSE
BICEEGRMEREER NI B ENRE RS R
N B Sl e i B SR bR ek piE ek S E N
HRR AR NS R RN A NS IR E NG | KR
BREBENENERF KNS SRR NE B R ISERE NS

B2 KA By KRR HigH




& & % i
B NS R NKE RS R NE B R BRSO s 28
REBRENEEE DY SBREE NG ESEEENESRHNTLEY
NS E @K NS BRI R R ERE NS ER AN
S SR R EHE IO I [E I R S N s N B 1 A Stk )
LSRR BN R EHEREG NEEKC REE NS ER kNS
Emaﬁ%ﬁﬁuﬁﬁﬁﬁwmmmﬁam
(4€) Helgh itk 52 (The Bond Deposit Method)
SRl 1 1 R LR i S N i B e BN R 2
LS ENE R DK S EENE BRI RE R NGRS EREN
B KRR AU N KR UE R K E NS S e R S
NESIEEES S Yy s NEER SENERE 2
SR BN EEEHES MG TN E R L AR E N ENE




ERNIE @S R NK Kt ek | Rl
B SRR KRR SN B NER O ER B
| e msdas R | NOERREefaRs S8 | NEREE
2 Nkt S IER S i SR A i N s (R a0 S 4 g N K
SENSES IENIR | t-RIm K 1m | SR R
B | REKGENBORR | NabnR o4 s CE i 85l &
B SNSRI LEB RN

(1) &4 RERNBHE L ITEER NG

ecazﬁﬁﬁ%&mﬁﬁzﬁzaﬁ#mmmamﬁxﬁﬁﬁa
RA+-EMNEERIERENTK ERBHBEInR N+

(1) SR NGRS B 1 ERR I MR N2

(2) BN CRERERBEEInR | N
BNE RES  Bhig NE8E Himy



& £ X iz
HEESENBE EBEEERNTRES NS ER ER N
e N R R G R IR RN RSN E
() B N B L S e i S R D B R R R N
WREEE
QAR 6 s N SR Bt 1 X R R e N S N
EEsmts fSR oS NEREENEBENEN SR SERE
ENEEE R ZENBERK R G EN EEm R SR SR L s K S
ENHNYEER RSN SRR SRR CENERR
BHK | R o Do R RO NEEC R HKINRE
(1) BESEE RS ERE N SR RN R B EEENRER
EtseN
(1 ) EENCBEBLEK ERDHIENEE



(1) ENSEEERHEKEREBn R HEENKE RS LRSS

(H) B B R E SR B B i NS

IWEHE YRR NBEE N E S o SRk e @ N
EEMENSERERAM | SRRt REER=BENG
FEB@ 18 ) EesRE - Ead | R 1R
HHARES S RUERE SN ER I ENER SRR
NEEDE QEENSEERP S GRT | Lok 1FSEEENER
HEBEEE Sie) 1880 1Yo R R R\ e e e
RWENERERE | SEELES QRS ENERRG SRR LIe
NEE Fn R EENH ESORNEERF R V@ ENEES
KEQHEHENSES ¢ SHENSBRE ¢ ENTEEnRiA N
HERKERHNSHED | RS EUE RENEXSECS EENENY

IR BFEE R RRREe )-S5




x & A 1}z

SR xﬁﬁzaﬁmmﬁxﬁazﬁgﬁﬁWZ%xﬁ@ﬁ%Zﬁm
EHEE S TSRS BRI EE- R B BTN CRENEE =
BHECESENEEE NBH OB EESE R 805 QKR
¢ N BB R ERE N QO RS R RN SR RIER i
BRNEEEHENESERNEER | Rimieb i NSE SR RS Ry
REE | NEREWE R RERNKE | BN e KB EN
EREGREERNE | $RETNSEEE 2R EXBERS4E1ME
KB N B R R R R R L KSR RS ERSE
SNEESENENEE | -2l 8w - oE NS R
NSE SEEHET REMEEE (Aldrich Vreeland Lawyie R Srsfduie
i

(1) R RS OB G - R I HNE
ENTENERREBENGE



(1 1) ERE & N B 0 B K i N il s e e SR
R BB RN ESN SR o S R e s Nl s
- NEE i R R B R SO R R R IR N R R TN
K R BN RS BE R RN NiERE | BHESR NE
K ERHNEEDRNY NIk ERrunisEx@
£ | =B G N B L A S 0 SRR SR N

(1) Bk BEGENBEIE R B R INYNQEEENG
SR NN R SR IS B R N SSRGS | 1N
CREFREFLEE RS RUNE R RS SN g
%mﬁﬁﬁﬁﬁ@%ﬂﬁ@ﬁZﬁﬁ+ﬁzxmLﬂmﬁﬁﬁﬁ%ﬁ
Nzt

(B BB SO E @ O R K E R T NS R
R R¥E Bha RRRe 1= |



x £ f 1im4-11
ﬁﬁﬁ%ﬁia&zﬁﬁﬁﬁﬁgzyﬁaaaéﬁﬁ I B
]
() B RN HERE RN | N EExmE
QBB RS- T NSRS S n) 138 NE ke gk
RREE HENSCE RS m SNBSS |
PFRR W ENBERNE NERE SR TN E = S RN |
w4 SR mE | S | RiEs
(V) BEREHFE | R B K - M ES
MENBCESNEHCEEE | RBENHEEE | REBNKE
s R ENEES R R QREEE @] (National Monetary
Commission) NESERE(- - S NBRHIKE | t-=2m 1181 111
RSSO EHER R ]| (Pederal Reserve Act) HENUES A NENE S/~



(1) B ERHDESRBIC NS B0 R ks st 4=
R ERHEER (Federal Reserve Notes) [ERSi2 .Z
(1) B EFLHE S ERRnRE+ NG E s Wn RS+
IR NI |+ SRR B % | BN S
RN - SR HInR N | - P e NI g ag
ﬁﬁﬁ_ﬁi@mﬁ&ﬁ&ﬁiﬁﬁm+m$&ﬁﬁwaﬁﬁ52ﬁ
oY

() SEREBERE | HEQgERNEN

() R EEENEHEEREEESHE ESRESCEERE
RS 1R R E

() EEST RN | A S i S R ER e e N i 2
B EHEIR | (Federal Reserve woma&,iimyﬂmmﬂn%ﬁ

BIE SR 8 ek Him4=1t



Logl o482
(1) BB HERIE NS
(1) i dogER RN E
(1t]) B e NI i
FEREmBCIHER RN G RRE NS SRS =N
Died B NEERE £ O EHE N X T R EHE N simple deposit
method) & | SRR (notes issue on general assets) | zmmmﬁ‘ﬂﬁmm
NRBHERERBENBEREE N Emied | R e eses
LEEN | SmERE NS ErI B N SR N g
ENRECEREEs Ty
BRE  RESERONHE
SN HfRe 1 | EEHE (curreney prineciple) #RE
KU BEER NG | MBS (banking principle) # & B EERR



(Tooke) HrEhfENEHGRER IS

(1) BEHE
HE S RN R N S H e N K R N RS e
NS SR e e e N Rt NG T S
Ngiiic Eamings musL eNE< W LeNEaEg R E
HEE N RN R R KR MR e

(1) Bt g
BREBREEE HE RN G RR R E BN R R
B R R R NS SR RS NER SRS NS E
ENEBAREM KIS B RS K QB ERNLE G N
BEER HOS SR e NS E RS B IR | NI R R
BN BE KRB RS CRG AR EN R E RO =R

B|IE SR B SR8 111



™o B Hime4g

e i E A A E RO X E 4 BE R G RE RN EL R
SRR NIKE e SRR NS I R G B W N EHE
ik
(B) e S ik | SIEEBE NS

(1) BT B Y S N S S P S R ISR ek
s L NG AT N ]

(1 1) BN E R M N E S B R SR R E IS
s o

(1) BN € S NEHER R ERNBER e S BEE R
RSN N S MRS SN T N [ 46 R NI
(N) B HIEN TR

(1) BB R RIEHD W TG NI S S R N BT 1



BienumfneE i NE QR GRS DB SHERK BCEN
EAsi

(1) e dRE | HIERENMENE SN-OR Sk EENEE
SECEEE N RN DR K

BN N H o R B B e e N SR IED

WIE RiE ORI RRER 1149



& & & Hig+<

RER =

614 BN

K RERisERR e SRS 1+ | fegrEies
HmREAnEE N SRR S NI 4E I S N RS SRS
HREREHFR e gagERerFgeRESEREHE S
g mE NS En S R LSRR M S R
rEZESCER-IERERISERRESERSSRNERERER
B R R K T o KR R M < S 1 B S
SEaNERRe sl SUgRE NS BN KT
Bl NI R s SR T R | Em R E R e
EEBREN R N SR S E R R | Kk
SRR B MEERE KR | SRR s NEEEFEE




SR NCERn FERC NES EREE SRS N Rk
m e SR S mEse K aps SaEs s S
S e R i R S R S S S
SR 2 IR R e < AR e e e e e e

SEN BN IRKERNANEENEE Rt 2 ke
S e | SRR EnSEE SRR EEE Rk [ER
e ERE RREmmER e v ¢ ey e mentgaic o
RESRESEREHE | 8 1ERE | 8§ IR-IEEH | gk
N Rgeensdes | gnepRsERNniRE O EEE
el I EE R R | $ESR | SERNES+HREE ¢
R R RS B R RS M S 6 mh R e e
HNEREE | BN TR EREC SR YK EE T 14N
HEE B K19 BEHNZH BinC =




o E N 1mt 4
EE SRR R E R | & IR - RrE - S G sine
PR rESEK HE KSR ERDERRIRE el Sak N g+
B R TR B S BN B D s e | N BN R
S0 1 0 e T N I S e 0 s L e
RIS N S R K SIS ¢ R T ek T g <RI
e R O S S B L HIFIE R gl e 4
1 1S R e X R E N R E - H i N H e i
SrEin | 81 1RE<LRNE DR e K g R
i aER Ry NEEA S N B KE E s eRERE
HEEH RSB RENNE | e sRrE Mo s NE
an o g e pver St E R 1 R e K
) - VRS ESERES 4+ | fopiu+BERogs




MR TR Bt € R e rR i e S e e B R IR S M R T
B HEEEE R R | BRER< RESSEC SR QR
SEEERERERF B n SRR ey NEag N FeKe
#mEEENEENSKS ErERSnegikps g sgd
FEREHECRSE R SRR AR 1 18 Ve e
R | NESSen R | WIS iR SR SR TR |
WEZNER EEER KRB S | R
ISR 11 1 R R A A - KT 8 K R 1)
+EIE TR (R | KSR BEEEE N KT
mSEREEEnE A nEESE R EERTERE | &S
E+REKEFERREE | SR i K g s e mE
R AT | KRS | SRR Ymt | ORENEREKiReE
WEIE EH B4 BEENGW 1] 4R E =N |




& &M 1ot =11
LEES W ROMSS PSR W RUEEDRE L REERE
Y

&1 EEN e

HESET [V I - Em S (R OES RO RE R

R R A S AR R B R i (i
%ﬁﬁwb&ﬁﬂ%@éﬁ%@@z%:+x4{ﬂﬁ%ﬁﬁwqﬁﬁw
BES G REE EREEER) < [2EEERRoe
%%%ﬁiﬁﬁ%f%.gi ?%ﬁiﬁ%%@%ﬁﬁ%%ﬁﬁﬁ@xﬁ
T LR E X TR RIS SRERES | $ LG RERE
e R ERGEREeE e KE EEEHARERECT
FSRRBE) 11 | S PTEE R R R SRR R E
= [REKETEEE KoafEEg R 1SEERHRNEK



i | E T RN REER 1] EESEENEESSN! 1+
R RERE SR NEEE 0 N S SSEEn +mR g sn Hx
BEGREEEE xRS Rn H 1 IRRECEsn Rk [Ee
NIE G i e m RSN S I R ENE AR E mie
REESESSeE Mok mertas s IRERESR
) kA S R SR B B R EE | FLEK S REE
AN S - REk niY e R ER P R SHEREEE
LAk R T | AN R R TSN R
EENTE] SEmEIC ek S e (g P 1R m i
[TE KR REKEREERNEE AR E TS SESSEnRER
BEEEGRSESEEE] oY N SKsBEENRESS LR mm
I B SRARIREF ) [ I SR S IR s S I
HER B W BENEE @i 4=




& & a 1 ARE -1
£ [RRSNEER R ERE SR SN S R I R
HEES R RIS R U ERE SOk ERNEE] | 1$Em
F K OERNE RS EEE N R O MR IR S e S E
DRSS HEERIRNSE [BE | PESNKEREY | nes
ENEENKEC SR NEER S B R Ee R SRR
EHSEE D E I R SRS NS 1 | SRR SRR
£ | BEREEEAR HY R ENER S R EEX NI SioR R E
ERNSTREEAEENNNERFSER) HodicEBEERERE
NERSR SRt SaER S RER R R EEE R ER
BarnSe K B R EE RSN R ENEEL FEKEENIOR
EERE N R mmE e MRS BRmRER | $EERSEK
NERE) | EEER 1 EEEI R el RESSERE | BG




B EsBEERe NS R £ R NREES SR IR
B smmi - NERS S &€ | RESEERESHBEETS
SRENT INEREREEsERc s mEEsEac2+ NI Iz
HussgEfgrprER SRR ERSEE] KRB
GUS R DE RIS R EEEREICRIE IR R K e
REFER RSB e | rELERME mEEEEmL 1R
REEAZE | Ba+RER | oy SR8 nog NEDEH VRS
e

Wi BEND

R A I B S R o [ SR
PRI I [ AR R - REEE e X 0 | I R N
BE< EH | SINESREEH | SCQKH B K s

BEE R Khig RENS RF:ARES::)




& &£ a 11ime 44
R N SRR 2 oE R e B R o i e iR
B S N S i S i AR S R TS N R
HERE rgsenJdesENERLSEERE | oog-diek
3] < S BRSNS S G R R ER R T N K
NBZHESE BN RS N B NS S |
S S ESONEE eI RE R SR BT SRS SR
NEpmENERE MrrBoEsrrERREgycEsise
EIEOENSEEES B e BN I Eeh CR RS E
S V) RS E S | RFERE- SR 2R SR
E T i - VR IR ISR R KN B KIS [
BEENREEE RSP Ot ERTES A BT | &
B ) e FESEEEN SR mE NS EEH R R RER e




M RISSE RS 1+ 1 R E SR R
[BENSES R REEREI R SRS H R SRR
EREESFERLLEONSERPOERE] B R ER
SRoEHE Ve (SR ENEEECRER
goustgEsErER RO e ERNERN SRR mm
BENKERUBUREHRE RENRREESEE S KEMREY
R EE ) R e R E R B R R i R e R S
ESUERRETHIRES | SRS ST EE RS gmeg
(LSO R SRR 0 NS 1R ) 1 e - R T R s
SRR b N S IR s R R E N MR e R S B Y
RGO [ IBEERNRIERNG | B IR
EHESRECEY BRERNRE S S R R e RS | SR
HESE =% BRI SENu 1! =y




k@ a4
HHER R e B SRRt i e il R e | DR
MHE R SRR R G ERURIOHR) WS
B R R S AT L S S e S 4 N
W) 11| AR R B R RS R R R SRR
RESEREEEFNEEY I | SRR IER SRS NG
BHEBEVT 4+ | CRHILE RN RRER < R EITRER
211 | nE NS Tl KEHHE KR E IEE S oK - N Bt i i
Ei ) EEDR [FREYEE SERE S EL ESNERENK
WEYE S L Emfs RN e s e R R SRR
B R ERIEN RGeS R RES QLS MREHEK QoY
Sk SRS R EENERER] EsRNER e | B
HERER O EER S HE S SRR IR B G R B R EHE




SERORIBETE | €eRtaEEa s SR s B
S ERONITRENEETCERnRN | Bk EnRRgm
SRR ES R NERR OSSR S ER LR B CE S ERY
2 S mEng K R SR HE | EEYE IREREN
i il 1 | 8 1 iR R R | ERE R BER
o R AR B i
(1) EREENE | EXSOf 8 QNEEEEE 2S8< R4S
BELE SR HHE NRENEEESH RSB RRORE
| S g | E K E - PR < RBEEE IR IE
- @R AR K- B8 | BV RBOEE N RNEE G-
B 1S EE R RIA R | RSN D5 |
HaEne RSN rREseE | EeeEdeg 18 | 8
SEE B & HENaM 1t 4R




w & X 3] dlES
e [ 1N R SEiCE ER IR AN NE TR
FECEERR BRASRESHINRROBENSERERD
T | 4

(1) | ERE | DEHSEeED) 1Smims | S g ey
RERTESER Ces SR N ER O

(1) | EREEKERER REENSHEN - BEY | KBRS
]

(1) BEzsngtndmeds e TR ol SRS
BIE S SERSERRHCHaANSRE S FRWIE | E1gé
%ﬁ@ﬁﬁﬁ%@%ﬁﬁﬁ&ﬂ@ﬁﬁuz&%@aﬁﬁmﬁﬁ%m
K

(1) QEFLREE G- TSNS EEEN SR nERE




RIS B S R E TS S - e B

B | RS E SRR B R SRR T EC BN EE R
| $EECRER SRR NES S SO K g

(1) RSN IE @ R SR 2 N iR e e i R
R - S - OB S B i G TR
(1) Qamin i B T s KB S 2 O E R ORI R< 1
NS EmE | ERERE S 1 | 8 @RS R RN
DEERCENKEEL R TS KU SRS ERLCENTES
Yt AN

:vﬁﬁﬁﬁzma EEREERESEREnrsENSsmR
BB O SRS R 0 B S R BT R g St e B

E.Eﬁﬁﬁm.&ﬁx%ﬁﬁ,@ﬁ
BEW e &ie gENDG i+ |




& R {411

Bim me e | BEERSINCRRCEREREEESR
@RI NS R i v Rt e B N IR I R RIS
PR AL HEE | | ENREEE< TR E SRR | B
BH B TSR L KE R < i R g | RS mntie
| B | R RESInRINEREREMERmRNROKK K e
BHERE | EREENETEHE 18 | SNESREEHnRNL S
HEHEENECERASRESK | EREE | RUaESERTFE
ERE | ENEKEECS HENES & KE NS RS T
RENRERSE KSR S+ 1R IR i g
g RSy | sl SeR LR ERREgR+-
14 BRI R O R SR SR oS SRR BT 1+ | SR
EENERY | e R R E R R R AR BRI+ |




FRm! |+ mInR IR | K R 1L i e
EEEERNRENEE NSRS NRENT TR [ | Exdgan
M e E RN R E N NEK ERERE | ERERRCENE
ETS R i neE s s e o Hose e i e e
EENSOEFEESKEE | BELYR! ENSEE S5 | &€
HOFRNEEHEEE | R8RS RN+ EErRysdok g
HEVY I RNENRRE] #rimg i YRR DRk EEd
R @Rt R 2 i

(D BEsEEERFENSTH N NEE SR B KSR < H

HES N ERSRIE IR KRR ERCREYR 1485

Bl VR I RERERREN R (1) HaEE SR REL R

B (k) | REEE (D)1 | SEREEEL R 125
SREIE T RiY SENIEE =Nt




x & & M-8

(181 ReE<E) | R<HE () | QYR BBRELS 15

(HRREEE) | B2 e 125 TR | @8 | K

EREEEi s B sy

(1) | B REENFHESE g | KRR R

(1) SimiEm R e wRiK e gy

cVm&%&aiam+ﬁzzﬁ&ﬁﬁuméﬁ%mﬁﬁﬁﬁmﬁ

]

a2 gt RIS 14 IS i N I I e SN R
1114 | N B R AR S 40 e A e R e B - BB B2 | N
B REES I 26 EiEim s Nt B E B K ik sic &
K ESEE (REGENE EHEmEENE R g FERER R e
B S EEE NG EENE SRS NES B NRRG R




1T | AR ORI NGRS @R N SR ER G B HHR
N2 S8 SR SRR R NI RN ek B 1+ 14
ISR S VR TR ENER SR ERE NG ER S S
R IR 1 R I R R S TR SR N B
B | KNRGE R me X S R S R R KR S ) |
+ i DR E RS R R E R T B SR B E RN R = |
FnEn ¢ S B ER SRS R Y KER TS s QU
EBRN+mHEEHREsE VR ERmRREEE s eRmEy
NSNS ESE HS KRS R@ICHRN | ELEsERaR
HE () R E R R NS KRR S G IR RS R R KR
S 1% e ) M DS TR R R NG ERRER
BONS NSO RRIEE S e KRENTEN | BREEE
WEE = Bie RSN REdlE o




w ok 11442
NENERERSZELH Im) +ErnEgNE s opd - BKEE
P e e U I R N N R B R KR e
e R EL ARG T SR I MR R SR REN DB
MR 4 I
W EE N
MEENEHRECD PSSP (RNEELECS ER TSR
B | BEEERE [ HE - | REERE RS EEEE | B
&1 1) FERHNEE | NE E i BT e S e
B el G N S B AR R S 4 R S E (SN
SRR NS | ) DR SRS e R
IR OEERES | e SR RmER 1+ 1 F RN R RSy
1 1R NIBE BE M (R R R R Y | e EE I g+




| IR [EREE RS R T 0 TRl | 1 8 S0 -
HEESEHE | SHHRESKSBEENTEERENIZ RN
RiK B S R R SR v b S N A | R e | ailsloegn
BERBKNIEHR e RS NN E R ERE e RS e
RESSEIEHE | EHSER N E S R g e
NEEENESS | EHYESEE s g dnradicng

REHEKAR PR N aE 8N | SRRERLENEg
EHEHR N oS WS i) B G An T R |
e | THE P IRie< EHE VERET | SHEESE 4
SPSEETHE | ELSSSERE RN NEXEESNESEERN
REBHTE NS E S SV IRNEEX RSB E S +uRdNym
PEFERER NI HCH | ERSEER EnRECERAYNEES

FREYR BH R ssiNge a4y




& = N mh]= g
SENBE | ERHERENERSRS RS E g mug-dei fa
sl BaraEaiE] MSmgEn<m - D RIKE K
i S o S N e R SRR S - | SRR
SENEREHERKEES | EREQEIROEHREEERE
HEEDYE [HEESRERETJEs s hENEKEE | L
- | EN QB NS ESRE SRR NE- | GG
£ B ENRES KR s R < gl £ BE N R B
HIEBESH L e TN NS K & K S SR R s |
2 wprived edef it Soamgepe ER S SRR O
EE SN SRR EER DN N R e
REBEEREREN | ¢ LR R EERER NN ECTIE
Ko T ot B U e B BT e




RIS MBS S et 95 S S R e e
4 | RIS M N el st e O A AR AR
e B vt e T e e O R R 4 8 R R
] (SR R R IR | BV IRNBES | B¢
LRVE-ER | ENF | HESEImRE oM R e EE
ek R i E R A N SR R e Ny R
| SR 14 B K N B e S E RS Em SRR L K
S e B e R R RV 1R

E X SR R i e B [ R geiiesg
ISR B S BN E | Rmae+ KSEEn |+
B SoMEEE IS S KB EEH 0 - BEEH | -HindSa@s
g NEESFERE<SAnTESEEIE | ¢ | ngfEk ey

WS B RE mENsE Himhi+2




o & N 1im&4-

RS NER) BrEERbeREeEs KB ENE SRR | IF
amwazwwm&%ﬁwggaﬁﬁmﬁﬁzﬁayﬁmwﬁﬁu;¢
aaﬁaéﬁﬁ@ﬁaﬁf%&@z%@mﬁmmﬁmmgﬁﬁﬁ&@w
mﬁammzwﬁjmmﬁyﬁﬁzgmxﬁmﬁ%m@aﬁﬁrﬁxﬁ
ﬁﬁb%m%%ﬁﬁ%%%@tﬂi+ﬂ§fﬁ§%ﬁﬁ%ﬁ\ﬂ+«ﬁ
BN R TR NEEEFE N R EENE SN EER B
MR BB N SR T A0 S KRB SR R S e B e
N FEREE S NGB R G RN E SRR E NS |
FEPHEE RS N ERE Y IRESE | NELSNE
m< MR AR s

WA N

FE LSRR ENRER R EY | ERHCEERE




EE R EA SR EN N EE B S KRR S RN
EEREECEEE Y REMBHKKSMERE SR SENNT fie
IR R L TR R R TR IR S S
[44SR U 2 R R e S K- e e R
| E K E ) B s eR] SRR SR Koy iR
SRKCEREREREARE [FESERS TN SEROERRER
HEORESR] S S KRR N B S R s mii
H R e A BN SR S SRR N R SR
MireS SELEEEREFERNE DE KSR PR S S EEdng
R i a i R R R K S

(1) BNEESE | N ENBEEE IR NE

(1 1) st

RER EHE KA 4ENoE o]




W E N HmE=1]
(1)) SR A B B
(2) R mE ds B s m g
(R Y | Bl dnde Hon- e £ R | EXRENEHEE 1+
P#Emz%gﬁﬁaﬁﬁﬁ%muﬁaxm%%

(1) BB BAENG EE | 811+ INDS i it S i R
mﬁﬁﬁﬁm%
() EGRER R R K SR T MR
R)BHRSTSEEEN DS
() i g E R NS | RSN R S R
SR B NERE | N | R R | e
i
() BB RN K SEEENER SR | BRKR <R




aijedesd

(+ 1) EERER O R EE - B R SN b 46
RERERSEENSBCHRCSEIH-EEES

(1 ) BiEE RER R RN R B G R H EE E R RN
(1) BNBCESERK B OR SR B NS CHEFS Bk
N

(++ ) IR i BRI B R Y B S N B s o

(+) REERS HE £ | R0 0EE D i SRR 2 FE e
EREHCHRET | KREruNaREsRE

(K) KRR - SR E R

(+-F) i (e R 6 B AR e it

SR NHE R G B NS E e sk NI S - 11
REE 8 0 BEE 4Nz 1Bl {1}



o N oS8
EIER R N Tl s R 13N R R S s T g g
NEE MRS n RS NERE NS E M B EE
B mHEERCCEE B En R <Eiuk FE] FEEERER
R | SR HOK NS i E KRB HN KRS S
B | SRR RSN S BT R O R R e
KB R RN 81+ | S E S ma I B 15N -
1 SR E KRR RGN ) 14~ M i s B
HEj

[gs | REENKREReNE el oREokEd | BNTES

BEEEES Y NASEN RS R RN R E g s =N

HoEEE R4 EEE SESEREEEER e R EEREE

U EYECHEERRGE eBr s En Rk gRESLE




SR E @R 4 ER IR SR ETE NS BN R R
EEREERE S ESERE R Sen e dmea e
Sk 2l B IR EREEEKINE Rram LR mR
R aRE k8 BELC EQNEREE 4SRN saime
NP R RN REL R 2R RE N IR EREE NS =
RO RSN R EREEIRFEE (F) RF | SED
ENE SR Erd OEH S RN Ry e R s EE N
(N) b~ NEE S 0440 BT e O e i iR | 1485
MR EEL AT E S S R NEE RS (D) BN EEE
EHERGENCEEINNEERRO VB R ERaREe zRE
FEEINEERE () BREENEERD B RS Caiied
HEEERPENEENEE S e ERER SR KE SRS
RESE B G KdENsDH 1 ke R




w o N LR L3 EE Y
SRS SRS R N AR G B KB S HE R T R ¢
HNEEE MR EE NS T SRR E N R R R E R um S
R SR ER R E R R R R R B G S
HECHZERELEHBRBSREC PN HERENSHRRRN
E NS ISR K S T EE ERER 5 R NS EEE
Mok dr EFRNER SR | BE<hREKEEg
PEHEENEE BRI | NENE SRS E oS i
N# | ER || EECEREmdr Q5 1KEE NNSERSE
LSt Eas g u KB NNYENNEESE a0
SRS NE R M ER R S BN S e R |
NISENHSUENEEER S SR K | OSERREENE
2 10E | Sfmesd mgmg e igugeas



B RS i IE R T e s R R B
K RESE BiElEY mNe o G ERieE e g
RUEHHEE FE R P R SR e ]
BT ROR SR (RS EERNELER | &
B QEEERES QR < O RS g | Wi
SR WS NS g el < ) - iR K it
ERRNEE S o sl mt | oy EaE R R
K EEH MR RTEgELEE g [EFRERE KBRS $EEHS
BECREEREEEISE BT R A SR IRE I | SRR
EESS R E B EN e ¢ SR E R N EE R ER
T R BRI | R IER R T M
B @ER et B N SER ST | ERIRRE
BEE ¥ BhHE <dEND @B




i & & Lt~ 8
+ R R R T A T K g i S AR B SR R S IR B |
B KON SN E R R SR R ER ¢ A R E MR E L
K EEE B C KRR S E R R RN B N
iER MR e EEE R s o R SR R S
SHEE A I PO R NEESS TR N BN R QN
BRI

(1) EENSEEN R SR L SR B R E

(1) 658 | IEDIRN [ R NGE (1 < B Hnt s | o

) BEEO - NKEER L EREE EE S

(1)) RN R 88 T e M B KRR ERN RS | &

22 | gefnnsraEeEersrnaRy (2a<eRER

SRR P RVE R g 2R IE R Ssnnserad




SR HEE)

() - KBE e R R H INRER St @seNEemRe
KE)

() BN RS HER e ERR S NE S FE S R N
L I ER R |

(K) e NEEE QBRI E K R e R B ENERS
FE 4 (SREER)

(V) K4 EIEEN e ES T @B S+ HENGERE
B KRS RS NHEGREE RN | RRYLHE (B
R <BE NG EEENE)

(<) € ERoiRE SF S RENREERE ! NS ENE
B+ @RS NERENE (REHERERERY - KHE I
BEE B SFHe 4SNE@ 1R+




& & A Tk

BN EEN RR RS AR EEE< - HORY! 1V mlp

1 HENBESEE | 11 1O HOR KSR B BEhm e | -

OOR R EE)

(R SHEER B RS @K EENSES SR EERRE TR

TEERESEEGE (KEINEEREEEHEK-RRBE

RIGEIRAY | IR AN | SR ES g R e i 30 &t

RERNE)

(+) HERONEE HE- SR 1SS NGEE 2 S niem

R SR G R IR E | N

ER R O T B i ] et e S e 9 4t
RN AR T IR ) 14 HEEE R S e e A N SR g
SRR | o T R NGRS HOE N H 44 S 6 e



AN RE R ¢ SIS T N E RSt s S R e g 1 P
KENFEENE IR KB N R R

®icH RENE

MEEHNEIRESEEE 1 RN R R E R s
BN R NS SR Em K s E SN B R SR Em
EHES KN sE S SE R EE R G e K

(1) B enE

() EEREd RS (| BN 1@EkR | @ 5 | BHRQ)

FEmE (0 IREE T R 189

(1) | BEHERES - ®EE R+

(5) B e ) B

| EEE - PR 1R Qo 2t KGR
HREW B RIE SENH 1o+ 1




& X 1411
IR B 1R (B < i 1R RL )
HEIARB - | H<R (SR | FRREE
_ﬁamﬁﬁqxﬁfﬁaﬁgﬁmhmaﬁﬁﬂﬁwgi@
LR ORE
(H) HEES S ERErr R R EEHENEREEERS g
K TR ENESHE RS ¢SS E KR e (g N &
e
(%) | ESHE | EgneR | ERIKERE | BV - RS
ey
(V) | B R T ol g S P8 NS a1 138
IS - SRR E R R - | S | Rk
NI 1 2 58 e B N 4 01 - NI




(<) s e e sl @ B R DEINKH I TR NI
(®) | ERESRECEISREE- R YY | RSO - H8mE
IR | B e o B S S M B R S

() 22BN BE AR T A = 4 N S T B B B

(+ ) pEEEEn NS e eSS NEE
(F1 ) RER @R EREEE L

(F11) e e NER 4 | EH @S 1§
(+5) S S RECHESINK S B ENE S EREEE | g
EEER KERCR e ENES KXY | EaaERiES
CRNEREE | SRR IR R wn el
(+1) SrERCIEONEEEE SH QSR BB NS R
oo N

REMW BE  HN EENaE HjmiE =11




& ¥k~ R} {00

(FK) T EERUNDHE |  ERmEaEEERR | £2g
HARIDS S 4o - ) S s o et - DY B e R e R NI
(+9) e EERNER | $ LR EL ECRERERRIEEE
BN | EELERRNTOIMRIE B B s 4 - 0 B o
ERBES NS TR SR 2T R R

(+<) 2ERRF S CEE IO R RN | §SE g
ﬁﬁ&ﬁﬁ&ﬁi@@ﬁ&ﬁ%ﬁ$&%ﬁ%@%ﬁ%&&ﬁmzz
#

(1) =2 PRI S B v O S R R - el et - nd e e oL 46
ot S AN S

S EE RSN ST MR ECRE R T IE
Q- S AR S e B N ATEE




RREYERERHERESNOENER S eSS S ST RN

miE B @I T ¢ s

(1 14) M BERNNDIES GRS NS SEE | o

::;Vgi%&z@mmam%maﬁ&m%%mmﬁmza%m

HEREIETRTEEE

(1141 ) 2 RER PR S RERER ERERE2 S He BBk T

&

NS R R R R I E N BN T R
HREREEN | KQEER kel iz N St oi sgni
aa@_mﬁﬁﬁﬁﬁwﬁﬁﬁikuﬁa%%ﬁﬁaﬁmﬁﬂﬁaé
N A 5 R - B B R RN 1 R S i e R

REEEERRUNIERME | In< IRCEER SR RN
BER BRI WEN i




& & & g
i
MR
(1) BENSRETRLYE
(1 ) S ER RS TR (B HIEEEXRPYHOER) &
SENEE REDE
1) iR S
B
| B
+H
168
[ &
B (@



HE
BiERE
&R
IR
i
118
I 48

EEENRERTERY
() B RO 844
(1) | BESE o8 1RSE |

() HEmE S gRReSEn]
RETE o B0 BN 1inH~2

(-]



® & a4

M1 @B
() | wme
(7)) e
()1 1R
V) | KB
(<) HEE
()1 e
(+) | g

131418
2 | BRI V@]
2R ExEn]
L kRe HEYH
i) 1< RER A Hn NN |
2 | F<RBIER
SERRBRIEE
SERRAERIEE
B RN R OEE

(K) | BRErRHERE e piNe 1+ESE 1€ €
BEHRRNNCHEN S HETES KRENG | BExcgEa
ENSNERBCNRRK FESENEE

(V) BEEN M RGN



() ST A S 00 3 NI AT - o
EBEEE | R Nis i e T N A s NI
(R) GRBHEE R R DR SR ORI NI 2 -k A
(+) | BEEERCERBR A REME RN | H @ s
FERCHRERBEAnENHIEEE EXERBEE
(+ | ) =2 NEE Rl S RS BRI HE BEE < B |
(1 1) SHB S O | BRI RN o g g
KK 3
(1) R EEEHENSONRE N

BEETREES
(1) RYFA<LYWERE L B2 RBIMCL B

(1 DiieGimEEE RN | BRI RN NEY | R
REW % S0 BTN 1o+ R



x ¥ A @44
BENEREE | BieE | N
CRESRENN

(1) EEEENER TR ES NN RS ERE NER |
BESEQER ErE RN EERNRENRE S g SRR
RSN N BN | R ENRE- T & s
RS HERN

(2) AN HBREI RS B e CER S - SR K SR D
54 | BRaE-ONgRsemineRrEy

(H) 2R < EREEIE R | SRS e - s
MR ERERESEES R TN S FRETEER TR
HREHESCDFERIE ER RSO EL I RRYMEER
P R S S IS O R N AT



() SFEEE R DR HR SR e S T N
Elge < RGNS 4N

() R R N O SRR B ) s U AR e ik N AT
NS EE S S PR R R R SN
Tk N
RREYERER IR TEENTENER St S ERETYE
N EE R TN

(R) 2RI E N B RN 0 8 B s i by

(R) REEHEE TR DSR4 BER < 840 T G < 50 He
RN+ ES--ES - NEE
{05 o o R <R R R BT | B R o
MRS - NERSE

RER B G SN 114 |



® ¥ & w411

() % ERRENSHFRRON B 1N

(+ 1) % BE= B e NERS R LN

oy e m R I R IR RN T e Bl ol A
RN EREY

(1) EREENEE  MEEESHRNEEER | S grann
joied | s 1Nk Endees s Snmsk dmeaine
EEEK R e s e E KRR EH B ER
NG G T NE R L E R RS S BRI NS RS e
BRI B AR N R < IR R R G N I S e i
SEEH NS B R B 4 2 N IR R s S G R ey
K HENEC B R EE S @ AR SO NERR R ER S s
ENBERRERE KRS | Kt ERe RN




L 2 - R N K R D R R T e s o N
IS ER R g e e e N ¢ mE KR R e E
KT EERRR S HESRE S TR RR KER B4 S SK = a1
BN RBIER RN OEE SRRTHHK | Rl N4 S N
EENDESETR IRESEE 4 S NS ESIKE S RE = @
RR HEOH ¢ LRI R E U E  ENBE S B e
R B SRR ¢ R RN

() EXEERLPEEEEENE &R i S
EENGER 4 SENE T ESE 1R B E gL S |
HiEEER P VRNOE SR i VE) I RRRRESNESE
NS HKOSSEESHIE 8L P ONEH R JsHERER [
BRI EE R B NI 0 2 | ) e o B N

REW £ B0 SN t im0



& &£ 2 -2
TS B 1R 0 B N R T e IR S MO
R NEE KR! T RS A S e e i R A
SINEEAIINE R E N e M R E NN R S i 4
SRS Er RGN R 1H EXM IR EE R
S B R e A SER DG ISR EYRE K ey E
SRETEMEHELRNRENEE RN CET G S e EREE
NIV IRESEEESRIE YRS BT < KT
K EES HaiuE VeSS E e e S e KR R E
@ ¥ | HE PSR RN EN S | SREdEEEEEN
B AR BB NEEESORE | BEYE IRESE S NERY
B N S N S B N B N S T e R R < R
SR N S KSR @R HEH RNEN BN <R 45



ﬁz@ﬁﬁuaﬁﬁmwﬁ@ﬁm%mﬁ+ﬁz_ﬁ+ﬁ:2_ﬁ$m{
a:ﬁn@xﬁu&@@mméﬁﬁa_z_ﬁrmﬁmﬁaﬁﬁﬁﬁ@
FYBERENEER B SN KL RO T B EEa RS | &
- 9 1 SN RIS ) SRR R e e RN
EJﬁmEaamngﬁﬁnﬁﬁﬁﬁﬁiﬁh$m%mﬁ2ﬁﬁﬁﬁ
%ﬁ@uaﬁmﬁﬁmmﬁ@g%vgﬁzzmﬁﬁﬁ e o G
SEREFR LREKMEIEk FrEEEoeRREEENSNES
KxEs

(1) GESEHROTENTE  SERREE i H TS N
o8 | EAHEEND T | @i sN R EENE O RE Y S SRy
FR BT BEEN S S R S E e B E AR
EER N IS Ko R R ) S W 2 IS N K

RS EE S RN ST |



& &N 1 m A
M R RIRIA RIS 1 H E B N R 1B R AR OB O 14
04 I S 44 e SRR R e 7 88R1 S N R K R
SR diEmErn | KRMCIRCm RS SNBERKEELEES
SR NEESE UF RIEIE N ER S mE s KRR aE e
ELRERMENTT CRRFENCER R L s NV TR
EOERE 18 IR R NE R e R R 1B Rk |
& | N Sugth 2 k4 A U S R AR N RIS T8 M DRI i
feR SRR BEFENECEN N BN TR NG R N BER
HESNETE S NSEGRIRInR+BENVEE< EENREE
N R N E S R E mi i i R R < SN
B EEER R OYiE RS 4R REEuR e N m ek
¥E SR IR S E N e S i e e e NS R S



B T 2 b S e

(21) HE S AN S HCEHNEE iR ag e
Ak SR R e o RRE IR ER SNSRIt
B R B R KK EE ] (| ) R EE NG R R e
BRGNS K i g re B4 4 - THEEESOLIHK
BRR! I RN i - PR IR R IR KSR
E O E e EERNR < 4 R SRR EE TR | NSRRI
SR B RS K EES N mRE R (1 1) fK R
N REO NN R EEE RS CRER | RIS EEHS
KRB SESESOREELEOR LY RRE4 I SRR S KER
400 N - S S I N T o R MR
G R B 1 R R R S R e B -

BEE B3 B0 KNS RS+



& & N Him =L

JCERER I A R | RIS R R R IR IS Nk
Y | RERSERE<E | QEELEECERLED 01) SRS HES
SEHH R D-RN MRS S ERERBENSKEE BeNEE
B | EHESE R - RN RSB RN R ERER KBS
RS E@ENEK Qg ese 2R gmg pt s iR s s g g
PENEHEESREESRE KEREROMECEREER oy K
BRI R T B e A R e B B R
3R e R R E R - RN RN REEEER RN
FHTIE N RN

() WEEEME | ERENELERENTE REEER 1R
[UrhESEEN | ERENENEEEEsaNEy | HRRENE
¥ | BEEE | NEE] SENENRRORKERSRE | EHR




£ | ESsen i ST ER X S meE (| ) EEENE
N E NGRS ER S SN S R e R -
WUQE 4K RS SRR e AN RS nEs S g
I ERES- L EEEES S L CNERENE BE YR EE
RN TR RE NS R IR KR S KB E R R & A D5
Wh T RREN e i S R SR N S E e N R
HHRCENLRRT | EREDERE LR REF RIS KESES
QKRR IT RRENK F RGN RN S E
R G iR 1 R IS e R R 0 e e e S TR
RigEe | SEEEERMY | $IONE B EETS ERG S ES
LREFERDESEETE SN N BT HERENHEN RS | E
BT SR W R R IS SR RS | 1 1R BT e
HEE B HiH ERENL 11 -2




®E X T
FHE | REESEREENEEER HNEQEE SO MRS
(1 ) ERERKHEEVRERKE LRBENREZCRENEE T
REGTHRET ANEEERKE RELNBERH MR EENEERN
#radneEsderEe ERERTRRLESREENERER
SN e OEEE N SRR EERENQEE TENRR
REERKENRE | EEESTSESE | ESFmRQEEHER LR
N 4 R (1) 4 B¢ SRR ) N SRR 48
EREEHENBERRNE<E KSR LR R R
ES R R St TSR R EHE N Nt B R
HENTESEe SRR EdE N R AR ENER R
B SN ik A BRI G BIREE N | RS () HO
| ERE | BEERS SN | BRECEENREEEE | iR



ERAHRENS NN | R RenEE- BN | 5
REERHHEN | BEES SR EnNSERNEES S ES
HEREEFSTREY | BRESENEC SIS NETBEEN
SRR EE | BHE T NS R Qi R E R R
H ISR A NI RHE S ¢ e Bk S 2R K
SR RS S EER SR E R NEE | Rk mER
R ser g

(R WEERS EmEENEE BrSERNERNGE SRS
BK | NRR YR EEE RN HE R E @ R R R =
EREEHFINBER ¢EEMEERIER N @ B HiEgmE
N RE | ENEoNS B S rinm s S NS@ g
RMCEENEEENEnSEN | SER L NEE R

REE Ef &I HENZ2E REnENE



oo N Hime+11
| SRR BRI SREN BT o RN R KRR RS
Bk SEEEER EER ek T SRESEE | TENER YR
HKE | ENEERE RS RS NE NS RN @ R F e
S RNHEN RESEESRENECCE KRog e Re e NEE
PrRESR RS E RS R Y N SN o N E
st N1 4 B R N A ST N £ il E ATt 3
@Eﬁ%gﬂ*@ggﬁm@ymaﬁ@g%%mﬁﬁ%zﬁﬁzﬁmﬁ
%w+ﬁ&ﬁmﬁm§ﬁﬁauﬁ%§%4axzxmﬁ¥waﬁa§m
LS R GRUEK ENES | EREERE | EHERESREERN
BRI EES ENEE R NEE HFSENS SRS Bk
S ERR I EX o

(WM ECRFERKENGE SERSYEGEELEECE



B S mm&@aza%ﬁzﬁn@mﬁEAc%gﬁﬁﬁmﬁ
mg@xﬁrﬁgaﬁ@&%z%ﬁsxﬁgmuﬁﬁ@%%x“zﬁa
B BNREERERRENE eREE (1 ) N ek
HERENER i BREBEHENTEEEE LERERNNEC BERY
enssE (1) i ENER Ey R m e ek g adem
ERENSBCERREEERF CEH8 HE ¢ ¥RENEREEN
REEEnfERECRERESRe Rl ceS KRR RRIRN 1§
TR WE S ST N e o

N VEREE S N E R RN K N B e R KaE
et

BEE ¥ BUE ERNEE 11z



b S gde



HE+ &I =i+

B B A R G
MNEXRBEREHNEEL
5 @R EN+
WENEHRK ) oY

e HEDNNE YR E N
WHFEEH DR E NG
BN %88 R e
HESMRCRES e
REXBRIRENERER
o REEeRsHEE
B NEE B

TIE N T M AR BN

Fif

B
aand
b.@. ~
w _:H+m._ %u.- &

(1 THZ
SR IER
o iR

ﬁ%gﬁXﬁiﬁﬁk

EeE RESE#

L} L‘l] N
@.ﬂﬁ.ﬁ.‘f}mwm

o
R

| 8

g H ® it
oL ® 4 =

Moo X & #
MEE =R E M OB |




il

W BE RN TF

B - L..H..W«..J.H.. o 2.8 % 14 A2 b3t ‘r S
[ eeaes o ERIEHRROEEG  wiew K &
HE wmmesy E-ENEREL s 0 &
..n.m& Lt hee gt ittt

j fER=2HE i A EEEE HIGKE < &
o, SERseE Raadi TRRE T
N ORGEEER S ded iRy g v &
s SREERR WWA;%AW@.LW .
e (ENEES ERWEERNER R 2«
N R E R s !

o mema < i E whER (e

e IR e EEaEr s meek K K

I BT & HREE (B W RER
ERSMESR (Kinley) E-iSinigget | NS PR EEN 2ERSEE s
DR SN EHE | BN AR AR s B R M R
LR SSENERAENEEREEENEREN kR

TEEEENE % omm =S wEml R
BREFHESE YN & 2BE EXEER BRRE R KA i ST
DHERKEXNBE R REREEQF L - EEBRERN KoK

24-12-16

—%—19

it



BERABER=Z ——

5 R S0P i 0 0

R T A

oo REHEE RURSORY A BGAD Lok alE AP A 34 3k T

B Ly mfﬁ&iﬁlL&ﬁiﬂﬂ@ﬁ#&ﬁ@%&kai
o psaimm kmmmmmm’LﬁWﬁ PR iy e a
e %ﬁ-xﬁm &, 35 B3y R %ﬁfimi‘ﬂ 21 ERAAR &
51"'_12_:‘3 PEREREAGH = - IEL HOSIEEE -
e ssssam. Po: orE: 'mssz%ssﬁ
RN : R B P msgr P

ﬁﬂ%ﬁ?% wggwm@w;ﬁﬂEEm&ipﬁwmrja}mﬁﬁm
) 2 AWME e v 8 kR uEEl e [ﬁ
&$+@aﬁﬂm$}m3ﬁ&@¢w&gmwymmxnjﬂm;@——-’4
2% Bgs AP

N AT =Rl AAAED DS lAAKA =TS J — e

? ﬁ? j ni~ﬁmm LS gt A

(A ] A =

b B 1 b B ﬁﬂﬁﬁﬁﬂﬁmnﬁﬁﬁﬁﬁmﬁmmiﬂﬁﬁﬁﬂ

#é%mmkmﬁﬁTrp
QU T30 e Y]
BBA T RS AN
g DEEIERN I BT

tELEEL :

BLE B

émz& *ﬂ&mMﬁ&
anMﬁmﬁmﬁ TES
7L
AANLEAARKY=FS—
%

g o f f g F AR f 0 7

ﬁ%H%m@'

gﬂﬁhﬁﬂﬁmwﬂﬁﬁﬁiﬁﬁﬂﬂA
B 47 n'ﬂ‘}"‘fﬁfk Iﬁﬂ‘l’%bfp’ruhﬂhi:%a‘s #%
2 %ﬁ nmnu%g:};wb‘?r’\%%l‘%@'ﬁ'?fg 3

B : #;ﬁfﬂ!

§ ]

‘u

&;ﬁmmkﬁ%mﬁﬁmw%%m =
e RanE

X ﬁi&ﬁ%ﬁﬁmﬁﬂﬂﬁﬁ,ﬁﬁi
LJ{/\-—MLME \,w-t——#ﬁmﬁi

>/ }L‘Tll <—A

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁmmﬁmﬁﬁﬁﬁﬁﬁ

R

FC2472(—)

3—=7—17






	目录
	第一编 总论
	第一章 货币之缘起
	第二章 货币之职务
	第三章 货币之性质
	第四章 货币之材料
	第五章 货币之定义
	第六章 货币之流通
	第七章 葛来歆之法则
	第二编 实币论
	第一部 实币总论
	第一章 实币之铸造
	第一节 实币铸造之要务
	第二节 实币铸造之权限
	第三节 实币铸造之制度
	第四节 实币铸造之征费
	第五节 磨损实币之改铸
	第二章 实币之通则
	第一节 实币之单位
	第二节 实币之算例
	第三节 实币之类别
	第四节 实币之法币
	第三章 货币价值之通则
	第一节 生金价值之决定
	第二节 货币价值之决定
	第三节 货币数量新说
	第四节 货币价值与物品均价
	第五节 均数之种类
	第六节 指数算法之种类
	一 伦敦经济学社之指数算法
	二 甄文思之指数算法
	三 沙铁布之指数算法
	四 沙拔克之指数算法
	五 佛克纳之指数算法
	第四章 实币之制度
	第一节 秤量制度
	第二节 计数通货制度
	第三节 单纯法币制度
	第四节 复杂法币制度
	第五节 混合法币制度
	第二部 实币各论
	第五章 实币之本位
	第一节 复本位制
	第二节 单本位制
	第三节 跛本位制
	第四节 金汇兑本位制
	第六章 理想之本位
	第一节 万国复本位制
	第二节 新复本位制
	第三节 金银合成本位制
	第四节 计表本位制
	第五节 单纯物品本位制
	第六节 劳力本位制
	一 劳力时间本位制
	二 劳力费用本位制
	三 劳力无效用本位制
	第七节 限界效用本位制
	第八节 全部效用本位制
	第九节 买主赢余本位制
	第十节 纸币本位制
	第三编 纸币论
	第一章 总论
	第一节 纸币之起源
	第二节 纸币之种类
	第三节 纸币之效用
	第二章 不换纸币
	第一节 不换纸币之发生
	第二节 不换纸币之性质
	第三节 不换纸币之价值
	第四节 不换纸币之弊害
	第五节 不换纸币之发行
	第六节 不换纸币消却之方策
	第七节 不换纸币之沿革
	第三章 兑换纸币
	第一节 兑换纸币之性质
	第二节 兑换券与期票
	第三节 兑换券之效用
	第四节 自由发行与限制发行
	第五节 政府发行与银行发行
	第六节 多数银行发行与单一银行发行
	第七节 兑换之准备
	第八节 兑换纸币发行之法则
	第四编 附录
	第一章 制钱之沿革
	第二章 铜圆之沿革
	第三章 银圆之沿革
	第四章 单位之沿革
	第五章 本位之沿革
	第六章 条例之沿革

