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‘Public wales. 

AM ee LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 3, at TEN, 

seeereeeeeee 

Salted Australian 

350 
1,960 Dry Cape Blesbok 
379 
73 Salted Danish 
AG 

2,800 Singapore 
1000 Cochin Buffalo 

PELTS  .cccsscceses 80 Bales Australian Sheep 

On FRIDAY, June 4 at HALF-PAST TEN, 
HIDES. ....00...++8 8,000 Tanned East India 
LEATHER ...... 500 Sides Australian 

DY ‘STER, NALDER, aad CO., Brokers. 
"Leadenhall, _ 

AT THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 10, at 

ELEVEN, 
HORNS ..... sseeeee 6,000 Cape Ox ani Cow 

30,006 Australian Ox and Cow 
16,000 East India Buffalo 

HORN TIPS...... 20 Tons East India Buffalo 
40 Casks North American 

HORN CUTS ... 9 Packages Buffalo 
BONES &HOOFS 100 Tons Cattle 

DYSTER, NALDER, and CO., Browsers, 
' eadenhall. 

i) 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 3, at TEN, 

HIDES eee eeee oe 255 Dry Rio 

ted Mauritius 
15 Dry West India 

2,724 Salted Cape 
21 walted West India 

234 Salted Australian 
176 Salt-d Gibraltar 
44 Salted Newfoundland 
50 Salted Danish 

219 Dry Cape 
19,213 Drys» “hed, Brined. & Dry E.I. 
2,194 Singapore Ox and Cow 
$91 Calcutta Buff .lo 
597 Batavia Baffalo 

me a ee eS OO eee Oe 

GLUE PIECES 
AND SHEEP 
PELTS ...... A Quantity Loose 
MYRABO- 
LANDS ..... 425 Begs 

On FRIDAY, . Jane 4, at at HALF-PAST TEN, 
HIDES.....,... 3,966 Tanned East India 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

ATT ‘THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 10, at 

| ELEVEN, 
HORNS......... 90,000 North American Ox and Cow 

9,000 Cape Ox and Cow 
12,000 Australi n Ox and Cow 

East India Buffalo 

FS...... A tity 
A. Tv. NESBITT, Brokers, 

65 Fenchurch hureh strest, 

ATIE THE LONDONCOMMERCIAL 
Sale Rooms, on THURSDAY, June 3, at TEN, 

95 Dry Brazil Ox and Cow 
1,614 Drysalted Mauritius Ox and Cow 
269 Dry Cape Ox and Cow 
97 Saited Australian Ux and Cow 

158 Salted New York Cow 
400 Salted Danish, &c., Ox and Cow 

PELTS....cose+e 

HIDE 

7,082 Salted Australian Sheep 
15 Bales Australian Sheep 

10 Posiages East India, &&., 

On cence June 4 at HALF-PAST TEN, 
HIDES....... Tanned East India 
LEATHER .. es 270 Sides Australian 

) BASILS ...... 16 Australian 
and CO., Brokers, 10 Mark lane. 

Price 84; by Post sia 

SATURDAY, MAY 29, 1875. 

AT THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 

FRIDAY, June 4, at TWELVE, 
TALLOW sanpeednacninnte 400 Casks Australian 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

A TTHELONDON COMMERCIAL 
Sale Rooms on WEDNESDAY, June 9, at TWO, 

SKINS..000-... 16,000 Salted Fur Seal 
GOAD, RIGG, and CO.. Brokers, 10 Mark lane. 

ATTHE LONDONCOMMERCIAL 
Sale Kooms,on |HURSDAY, June 10, at ELEVEN, 

HORNS ......... 8,000 South American Ox and Cow 
10,000 Australian Ox and Cow 
6,000 Mauritius Ox and Cow 
229 Sacks Rams 

20,000 East India Buffalo 
618 East India Deer 

No. I 657. 

At THE LONDON COMMERCIAL 
dhe Fie om ray ae June 3, at TEN, 

HIDES ..-...008 1,000 Salted Satie, Horse 

10,000 Dry Cope On and Gow 
5,000 Dry Cape 
1,600 Dry Cape Buffalo 

17,500 Madagascar Ox and Cow 

25,000 Drala, Hin iyined, and KL 
x and Cow a 

4,000 Penang & 8 Ox & Cow 
om East India B 

HIDE PIECES © Bales £ South American 

On FRIDAY, June x at HALF-PAST TEN. 
HIDES ....0.... Tanned East India 
LEATHER ... 2,000 Sides Australian 
BASILS...0.00+4« Australian 

FLACK. Renee and CO., Brokers, 
St Mary Axe. 

100 Tons Cattle 
@oan, BESG,anb OF and CO., Dube, 10 Mark lane. 

At THE LONDON COM MERCIAL 
_ Rooms, on FRIDAY, June 11. at TWO, 

11,848 Sa’ ted Greenland Hair Seal 
and CO., Brokers, 10 Mark lane. 

TTHE LONDON COMMERCIAL 
Sale Rooms, on FRIDAY, June 4, at HALF-PAST 

TWELVE, 
CHINA MATTING 

a RIGG, 

130 Rolls (fancy patterns) 
BRIS LES ............008 50 Cases China 
FEATHERG...........cscsses 4 Bales China 
HUMAN HAIR .......4....008 1 Ditto Fine European 

At ONE, 
COIR YARN  cescceee deseeeeces Bal 

000 Ballots and Dholls 
MANNING, COLLYER.” aaa CO., Brokers, 

141 Fenchurch atrest. 

ATIHE LONDON COMMERCIAL 
ale Rooms, on THURSDAY, June’ 3, at TEN, 

HIDES. .cccosceces 400 Saited West India 

923 Salted Australian 
236 Salted Cape 

3,936 Dry South American 
35¢ Dry West Coast 
713 Dry Cape 

10,529 Dry Persian 
20,000 Drysalted, Brined, and Dry E.I, 

900 Singapore & Penang Ox & Cow 
320 East India Buffalo 
38 Bales Australian Sheep 

258 
canned 35 Tons Mimosa 

LANES ....00008 983 Bags 

On FRIDAY, Jane 4, at HALF-PAST TEN, 
HIDES .....,....0. 12,000 Tanned East India 

seeeneres 

BASILS .........208 11,000 Australian 
EATHER 
IECES .. 14 Bales Australian P = 

CULVERW ELL 1 BROOKS, and sane 27 St vierthwsaaand Axe 

AT THE BALTIC SAI SALE ROC ROOMS, 
South Sea Flouse, Threadneedle 

FRIDAY, ame 4, at aes 
TALLOW. ..ccveccoscceseses Casks Australian 
CULVERWELL. BilOOKS. and CO., Brokers, 

27 St Mary Axe, 

At THE LONDON COMMERCIAL 
Sale Rooms on WEDNESDAY, June 9, at ONE, 

PE ee nepeecteot 2,000 African Monkey 
18,000 Grebe 
16,000 Ermine 

And Sundry Fars and Skins 
CULVERWELL, etn and Fie TS , Brokers, 

ATTHE LONDON COMMERCIAL 
Sa e Rooms, on THURSDAY, June 10, at ELEVEN 

HORNS ..cccessese 20,000 South “American Ox & Cow 
15,000 Cepe Ox and Cow 
$0,009 Australian Ox and Cow 
16,000 East India Deer 

East India Buffalo 
HORN TIPS csscss 35 Casks North American 

67 a East India 
BONES & HOOFS 75 T 

CULVERWELL, BROOKS, -~ OO Brokers, 
Mary Axe. 

a ee ee 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle Street, on FRIDAY, 

June 4, at TWELVE, 
TALLOW. Australian 

FLACK, Ciintee d CO., Brokers, an : 

17 5t Mary Axe. 

At THE LONDON ee | 
Sale Rooms, on WEDNESDAY, Jane 9, at ONE, 
SKINS......00... 3,000 African Monkey 

12, 000 —— 
6,000 
11,000 Australian Oppossum 

And Other Furs and Skins 
FLACK, CHANDLER, and CO., Brokers, 

7 St Mary Axe. 

At THELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 10, at 

ELEVEN, 
HORNS........ 5,000 Cape Ox and Cow 

10,000 South American Ox and Cow 
70,000 Australian Ox and Cow 

rr Fast India Buffalo 

OOP ree 

BON. error cHANDLEI, Shank, &. 
K, Tt. and CO. Brokers 

Ati THE LON DON COMMERCIAL || 
Sale Rooms, on THURSDAY, June 3, at TEN, 

HIDES, ...see0e0e ie Dry Rio Grande 
131 Dry West India 

“G18 Salted Australian 
512 Salted Australian Horse 

GLUE PIECES A 
LEATHER ..... 5 

ressed Cape 
ANNING and COUR. Brokers, 11 Lime street. 

At oH THE BALTIC SALE ROOMS, 
Sea House, Threadneedie street, on 

FRIDAY. 7 une 4 at TWELVE, 
TALLO 600 ote. 

ANNING and COBB, Shaun 11 Lime cbats 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, Jane 10, at 

22,600 North American 
se foe Soin 

mene aa Incia Buffalo 
BONES rf HOOFS A Quantity Cattle 

NING and COBB, Brokers, 11 Lime street. 

LONDON WooL SALES. 

A* THE WOOL SALE ROOMS, | 
street, on 

Thursday. aia h Betordag, 2 22nd, Friday, weet hae 
Tereday, ist, eg Thursday, 10th, Tuesday, 16th 
Wednesday, 23rd June, 
WOOL......0++ 61,000 Bales Sydney, 

eee raen 

Catlogat inate, EO nates Bo 

seeeeereee ree - 

SEE 



1] AT TH THE YO ¥OOL SALE ROOMS, 
7h, Wednesday, 19th Sten May, Tuesday, ist, Wedneoday, 

I7eh, and Thurs ay, 24th Jone, 

JACOMB, SON, and CO. Weel Broa Brokers, 
33 Moorgate street. 

AT THE »,.WOOL SALE ROOMS, 

oe ere oes, iat ay. Tot, 
19,000 Bales Pr Phillip 

many 
4.500 Bales Adela de j well-known 

and esteemed 
marks, 

Particulars in due course, of 
HELMUTH SCHWARTZE, Broker, 

3 Moorgate stre t buildings. B.C. 

THE WOOL EXCHANGE, T 
A’ Coleman street, on WEDNESDAY, June 9, at 

omIns.. .About _ pare Sheep, including— 
Se 

For particulars ins 
.7 WINDEL and OWES, 

20 Basinghall street, Lo ; 
» JOHN L. BOWES and BR BRO. icone. 

At THE WOOL SALE ROOMS, 
Wool Rxchanse, Coleman street, on i0th, and 

WOOL. .About 24,000 Bales of Port Pail, Sydne Sydney, 
Land, Adelaide, Swan River, 
and Cape of Good Hope, in- 
clading some very Superior 
Flock 8. 

For and farther jculars, a! to 
HAZARD and CALD , Wool Brukers, 

1 New Basinghall street, E.C. 

At THE WOOL EXCHANGE, 
Coleman street, on WEDNESDAY, June 9, at 

TWO precisely. 
SKINS..... 300 Bales Sheep, with Wool on, 

chiefly New Zealand 
and further information of 

___JACOMB, SON, SON, and CO., 33 Moorgate street. 

" SALES AT LIVERPOOL. 

THE PUBLIC SALE ROOM, T 
' A 14 Cook street, Liverpool, on TUESDAY, June 1, 
| at THREE, 
WOOL......... 450 Bales Angora, Kassapbatchia, Ser- 

vian, Turkey, Egyptian, and 
Sundries 

ap on WEDNESDAY, June 2, at TWO, 

eeeeeeeeeeere 

Cashmere, &c. 

600 Bales 

T. and H. LITTLEDALE and CO., 
Brokers, Liverpool. 

THE PUBLIC SALE ROOM, 
THRE 

WOOL cane 350 Bales Gesngian, Persian, Zackel, &€. 

Also on WEDNESDAY, June 2, at TWO, 
250 Bales Morocco 
100 Bales River Plate 
50 Bales Lima, &. 

760 Bales 
Apply to 

R. W. RONALD, and om. Brokers, 
19 Dale street, Liv 3 

or St Stephens Chambers. Telegra 
street, London, E.C. 

14 Cook street, 
June 1, at THREE, 
WOOL 400 Bales Smyrna and Torkey 

200 Ba'es Damascus and Persian, 
sno Bales 
100 Bales Egyptian and Sundries 

Also on WEDNESDAY, at TWO, 

Liverpool, 

ALBERT RAGG and CO., Wool Brokers, 
Lancaster buildings, Tithebarn street, 

Liverpool. _ 

FoR R 

SALE AT LIVERPOOL, 
on areas, as 1, at ee 

Don-koi yee Hair 
00 Bales and Oporto 
100 Bales English Combing Skin 

On WEDNESDAY, June 2, at TWO, 
..» 1000 Bales Peruvian 

60 Bales Italian 
100 Bales Washed Morocco 
150 Bales Buenos Ayres Skin 

Ae jon 
OHN L. BOWES and —. Liverpool. 

2 [WINDELER and BOWES, London. | 

— ——_——— —_———- 

150 Bales Buenos Ayres Skin, Lima, | woo 

F Cook street, Liverpool, on TUESDAY, June 

At ‘THE PUBLIC SALE ROOM, 
on TUESDAY, 

WOOL... ..... 1,000 s Washed and Greasy Morocco 
(including superior Abudia) 

2,000 Bales 
Apply to 

150 Bales Monte Video and Buenos 

THE NATIONAL BANK OF SCOTLAND. 

Saintes 

poo" |a)pisys. 

Incorporated by Royal Charter. 
: ae 

HEAD 0 ¥ FIO E—Epinevunrok. 

OAPITAL, £5,000,000. PAID UP, £1,000,000. 
dasdave’ wuld silos peo. 

LONDON OFFICE—S7 Wicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued for 

purposes. 
TOMERS’ SECURITIES are taken charge of 

effected. 7 

home and foreign travelling, also for business 
cus 

all descriptions of Securities 
At Be Landen ive of the Bank, and at the Head Office and Branches ye throughout Scotland, every des: business connected with 

Dividends Collected, and Investments and Sales of 

WILLIAM 8 STRACHAN, 
JAMES COWAN, % Joint Ageats, London Office, 

FIRE AND LIFE a 
LONDON AND SOUTHWARK iT WPERIAL,, FIRE INSURANCE 

Cuarrman—Hen 
Curer Orrice—73 and 74 oe William: 

nee nnnEeEeeeeenn 

MAgGD EBURG FIRE 
INSURANCE COMPANY. 

Magdeburger Feuerversicherangs-Gescllschaft. 
Established 1844. 

esteccess pebsocsebbssnerccconsccsece 73,00 
Annual revenue, 1873 «.......0.... 
Reserve fund, 1873.............ecs..0+ sonees 
Reserve of premiums, 1873. pdboonese 979,682 

Ene@.isu eae Orricr. 
10 Queen Victoria street, Ma:sion House, London, 

Bawxers—London and Westminster Bank. Lothbury. 
Soricrroxs—Hillyer, Fenwick, and Stibbard. 

The Company's rates and conditions are those of the 
on ish Insuranee Offices, and Insurances are effected 

Carrent Rates of Premium. 
“al Claims settled with promptitude and liberality by 
the London Offtce 
SCHOETENSACK, RIECKEN, and CO., General 

“7s and 
T. E WIRGM AN Secretary. 

SUN LIFE ASSURANCE 
SOCIETY, London. 

(Established 1810.) 

BONUS. 
The following are examples of the premiums charged 

and the cash bonuses paid at the last quinquennial 
division :— 

Age 20. 20.\Age “ae 40. Age 56. 

es s dés 2s az s d 
Premiums for £160.......1 16112 9 23 6 6414 2 
Cash Bonuses Paid at ‘that d division on Policies in Force, 

Age 20]Age 30.|Age 40, Age 50. 

£ 8 ae s d£s d£8 a 
a veut 2 i 73 6 7319 6412311 

10 years... 10 3\3 6 7/4 7 56 1 6 
20 years .. 12 16 83 12 8/416 67 16 10 
Policies cheated ‘before Midsummer will participate 

in the next division of profits. 
J. G. PRIESTLEY, 

QUEEN INSURANCE 

SEVENTEENTH ANNUAL REPORT. 

The Report and Accounts for the year 1874, presented 
to the shar holders at the Annual Meeting, on Tuesday, 
26th May, 1875, at which 

BERNARD HALL, Esq., Presided, 
showed, in the 

FIRE BRANCH, 
That the Premiums for 1874, after deducting re- 

inewrances, amounted to £334,630, being an increase of 
£39,481 over the premium income of 1873, and the losses 
to £185,694, being 65°5 per cent. on the Premiums of the 
year. In the 

LIFE BRANCH, 
That, notwithstanding the large divisions arising out 

of three quinquennial valuations, and the payment of all 
claims aud expenses, the amount at the credit of the Life 
Fund is equivalent fo 63°9 per cent. of the entire Pre- 
miums socalved on every ee now in existence. 

nay 

The surplus balance in the n the ire Account was shown 
to be £90,753, out of which £50,000 was appropriated 
to 8 Account, making, with the Reserve Fund, 
£180, , equal to the paid-up Capital of the Company. 
A dividend and bonus at the rate together of 16 per 
cent,, was declared ; oan aes carriei forward. 

£ 

Life ailacen Accumulation Fund .. 204 048 
Annuity Fund.....cccccrerecerceeeseee-cceee 7,47 1 
Reserve Fund and suspense account ... 180,009 
The income of the Company is now £420,181. 

The Cempany has paid, ia satisfaction of Ciaims, 
£i 

J. MONCRIEFF WILSON, General Manager. 
T. WALTON THOMSON, Sub-Manager. 
J. K. RUMFORD, Resident Secretary, London. 

—— —- ——_ _—— mate <aanendenemtniay anmumnecagtainivaioety sigtiaedinendey Gea” nanan Aetna mmeapanees 

ld Broad street, 5 te and 16 and oo no Mall, 8.W. 
street, E.C. } ‘Contest Aafonees Paid-up and Invested 

E. COZENS SMITH, General Manager. 

, 

R 0 ZA EXCHANGE 
AL ant OFFICE, 

Royal Exchange, London, 26th May, 1875. 
The Court of Directors of the C rporation of the 
Royal Exchange Assurance do hereby give notice, that 
thar Transfer Books will be shut from Thursday, the 
10th of June next, to Thursday, the Ist of July follow- 
ing ; and that a General Court ot the said Corporation 
will be holden at their Office, at the Royal Exchange, 
on Wednesday, the 23rd of June, at Twelve o'clock at 
noon, to consider of a Dividend. 

SOGEEE r. ame, eeny. 

(FENERAL “ASSURANCE 
COMPANY, a.v. 1837. 

Curer Orrice—62 King William stree?, London. 
Capital, £1,000,000. 

_———_-.___ 

New Life 
Policies | A™OURt | Now Life 

Year. Issued Assured Assets. 
During . |Prewiuns, 

the Year. Thereby. 

& £ £ 
508 127,730 | 4,200 296,870 

1065.......0. 672 190,965 6,714 313,007 
1,019 276,695 8,220 318,440 

| 778 296,995 10,155 363,001 
BEF 1 cccocccce 893 333,579 10,123 428,999 
 _ 760 336,755 10,258 491,456 
1874 hocsneace 878 310,725 10, 610 _ 533,101 

_ EXAMPLES OF BONUS—DECLARATION, 1873. 

Pre- | Bonus Pre- | Bonus 
oon miums jadded t ol Aseured, miums |added to 

Paid. Policy. —_ Paid. | Policy. 

|e e | | £ £ 
1,200 131 50 boo | 6a | 29 
3 | 108 8 i 16 a 

__ oo | 6 | 387 || 100 oe 
GEORGE SCOTT FREEMAN, Secretary. 

VIOLIN.— —GENU IN E JOSEPH 
GUARNARIUS for SALE (1709).—Apply to T.C., 

19 year peste, 8.W., from 10 till 12. 

y . 
) BONA FIDE INV ESTORS.- —_ 
A CHEAP RAILWAY STOCK.—The — 

can recommend a Sound, Low-priced Englis 1. 
way St. ck, which is almost certain to sae 20 to 40 
per cent. in value in a few months. The stock is in 
great demand, and the rise may occur at any moment,— 
Apply to H. Halford and Co,, Royal Iosurance build- 
ings, Senemes street, London. 

INDIA OF FICE, 25th May, 1875. 

BY. ORDER OF THE 
SECRETARY OF STATE FOR INDIA IN 

COUNCIL. 
Two young men will be selected in November next, 

» a and educated for the Forest Service ot 
nd 
The course of training and instruction ia Forestry 

and cogaate sciences in France lasts for two years anil 
a-half previous, to the departure of the students for 
India at the end of 1878, and the Secretary of State will 
contribute, at the rate of £50 half-yearly, towards the 
expenses of the training of such candisates as are 
favourably reported on by their instructors. In addi- 
tion to this, some weeks must be passed under a 
Forester in Seotiand. 
The salary will be at first £300 a year, and the salaries 

of the appointments in the three Presidenc'es range 
between that sum and £1,900 a year. 

Applicants must be natugal-born British subjects, 
above 17 and under 2) years of age, snd unmarried. 

Persons intending to |tecome candidates should at 
once apply for tne particulars of these appointments to 
the Assistant-Secretary, Revenue Rresrtmont, India 
Office, Westminster, as the testimonials and certificates 
required must be sent to the India Office before the 
13th of October next. ts 

a ee ee 
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THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR'S MONTHLY MANUAL for May 

| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
| and other Securities during the Month, the mode in which the 
| Dividend in each case is payable, the last four Dividends, &c. 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 
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| Banking, Insurance, and Miscellaneous Companies. New 
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Advertisements for the next number, to be published on 
June 26, must be sent, to insure insertion, on or before 
June 24, 

OFFICE—340 Strand. 

| 

THE STATE OF THE OITY. 
Txerx can be no doubt that we were right in saying last week 
that if there had been an outbreak of war on the Continent, 
and a consequent withdrawal of gold from the Bank of 
England, there would bave been a serious crisis in the City. 
Even as it is, there has been an uneasy feeling, consequent on 
rumours of discredit—in most cases ill- founded, but in one or 
two important cases having a certain basis of truth. If upon 
thie incipient sentiment of distrust any severe demand on the 
Bank from Continental war had supervened, the result would 
have been extremely serious. A combination of domest’c 
arr leer ee 
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alarm with a laoekae demand for bullion might have super- 
vened, and if it had, the banking department of the Bank of 
England is very ill-prepared to bear it. 

The state of credit in the City is not at all surprising. It 
is nine years since there was any great purification of credit— |! 
any considerable number of failures; and experience teaches 
that every ten years or so a certain "quantity of bad business 
accumulates, which some accident discovers sooner or later. 
The usual course is, that a long course of cheap money 
incites enterprise and speculation—that a certain portion of 
this turns out il], and hangs over the market till some 
accident brings it down,—and this happens in a time of 
dear money which the enterprise so stimulated has created. 
But at present the phenomena are different. We 
have not had settled cheap money for many years, The 
Franco-German war, and the change in the German coinage, 
caused incessant short periods of dear money here, which, to 
a considerable exient, prevented the usual stimulus to 
sound trade, and also the usual temptation to un- 
sound trade. But, nevertheless, there was an immense | 
“bound” forward in trade in 1871 and 1872, and ne 
has been since then a period of comparative decline in trade, 
wien business has been unprofitable, and when losses have 
been made. In consequence, though we have not the great 
crop of bad bills which we should have had if the period of 
cheap money had continued for its usual time unbroken, still 
we have had a certain number of bad ones, and this for the 
time affects our credit. We have not for years had a great 
purification, and we do not need one, for the causes which 
render it necessary have been impeded; but there certainly 
seems to be a certain accumulation of business—bad in 
character, though moderate in amount—which makes credit 
less good for the time and men’s minds more disturbed than 
they usually are. 

If it had not been for this peculiar state of things, the state 
of the Bank account would have probably determined the 
directors to reduce the rate of discount. They did not, how- 
ever, do so, and we think they must rejoice that they have 
been spared the demand on the reserve, which would certainly 
have occurred if an alarm from abroad had this week beea 
added to uneasiness at home. 

Tue comparative merits of the two kinds of Savings Banks— 
the Post Office Banks and the old ones—were elaborately 
discussed on Thursday night, but one defect, which is 
common to both of them, was not brought out. Neither of 
them keeps any reserve of ready cash, and both of them are 
entirely dependent on the sufficiency or insufficiency of the 
banking department of the Bank of England. The Govern- 
ment pays to the old depositors of the Savings Banks 3} and 
to those in the Post Office 2} per cent. for every sixpence | 
deposited, and therefore, if it kept any large sum unemployed, 
it would loss much, Accordingly, it invests all that it | 
receives immediately in Consols and similar securities, and, in | 
case of need, it pays these depositors by selling those securi- 
ties. But suppose a ran on the Savings Banks coincided 
with a panic in the money market, how could those securities 
be realised? At such moments there is no purchaser of and no 
large lender on Consols or similar securities, but the banking 
department of the Bank of England. No sum worth mentioning 
can be realised without its aid. The Government, therefore, 
is entirely dependent cn the solvency of thatdepartment. All 
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oe for ‘iat pentane on fhe reserve of the Bank are 
applicable to the Chancellor of the Exchequer im his capacity 

banker. It is true, he holds his money at notice, and this 
would make it necessary for him to keep less ready 
other bankers, but then he is so much the largest banker 
country. The 65,673,000/ he holdsiare¢o much above all ordin- 
‘ary bankers’ deposits that it is very’serious to remember that he 
holds no reserve at all. As yet, indeed, only minor evils have 
happened from this policy.. Much loss-has been incurred by 
realising at a low price securities which had been bought at a 
high price—which all bankers know to be one result of 
keeping no reserve in ready money; but the worst calamity 
has not occurred: the securities have always been realised 
by the Government without difficulty. But this is only because 
the worst event has never happened. Supposing a period of poli- 
tical alarm—from apprehended invasion, or something similar 
—to coincide with a Lombard street panic,—a combination 
very likely to occur as time goes on,—the securities 
held by the Government as a banker could not be realised 
except by the Bank’s aid, and the Bank might not be able to 
give that aid—at any rate without breaking the law. This 
| consideration was far too much neglected in the discussion of 
Thursday ; but there are two great corollaries from it. First, 
that the notion that the English Government can “let the 
| money market take care of itself” is wrong, for that Govern- 
‘ment is the greatest single banker in the money market, and 
with the least reserve. Secondly, that all calculations as to 

| the profit and loss of the Savings Banks should take into 
| aecount the nature of the business much more than they do. 
| They should set aside a reserve fund for loss by the sale of 
' securities in extreme conjunctures—a matter which they now 
neglect, and the omission of which spoils their reliability. 

The debate of Thursday turned on a new Bill brought in by 
| the Chancellor of the Exchequer to deal with an old matter, 
| There is, as is well known, a great deficiency in the accounts 
| of the old Savings Banks. This has arisen in three ways. 
| First, by paying more interest than could be made ; secondly, 
| from the sale of securities at a loss; thirdly, from the accu- 
‘mulation of interest on the deficiency itself. If a banker has 
lost 1,000,000/, on which he pays 3 per cent., he loses 30,0007 
|@ year, and so his position is annually getting worse. The 
| first of these processes, the Chancellor of the Exchequer says, 
is stopped. We now pay only 3/ 5s per cent., and make 
81 7s, so that we have 2s to set against the expenses of 
|management. The sale of securities, as we have shown, may 
|reeur again, and has not been enough allowed for. The 
/interest on the deficiency is always accumulating. Against 
| this loss the Government proposes to set annually the profit 
| made by the newer Savings Banks, in which no interest above 
| 23 per cent. has ever been paid, and in which there is no old 
deficiency which . has to be provided for. 
hypothetical profit is also subject 

‘that it takes no account of, and makes no reserve 
1 against, the loss by the sale of the securities in adverse con- 

But this 
to the criticism 

junctures. These Post Office Savings Banks were founded 
only in 1860, and in the fifteen years during which they have 

| existed, there has been no experience of the worst casualties 
| which such banks have to bear. If a proper reserve were set 
| apart for future contingencies this supposed profit would be 
diminished very materially. 

Again, this plan of setting the profit on banks of one 
kind against the loss on banks of another, is exposed to the 
,plain objection,—why lose by any banks? Why not reduce 
the interest in the old banks and make them right them- 
selves? ‘The reply of Sir Stafford Northcote (as we under- 
stand it) is that this course would not be fair; that it would 
be making the depositors of the present time recoup Govern- 
‘ment for the losses made by excessive payments to deposi- 
tors of a past time; that if a loss has been made by the 
nation as a banker, the nation alone ought to bear 
it, and not any special person. But that argument, 
whatever be its force, tells altogether against the Bill 
of the Government. If it be unfair to make the 
present depositors in the old Savings Banks recompense 
the Government for the losses formerly made in these banks, 
how much more unfair is it to make the depositors in the new 
banks recompense Government for those losses? Every 
syllable which can be said against the one is d fortiori appli- 
eable to the other. 

The case against the old Savings Banks is, in truth, a very 
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cash than | 
‘in the 

_ strong one. We are now giving the highest interest 
| woret barks, gnd the lowest to best. In the Post © 
Savings Banks the depositor has the aotual security of 
_ ment for every shilling he deposits, but in the old 
only gets that security for the amount which is paid 
the bank to the Government, and, as might be expected, this 
intervention has caused many difficulties. Many cashiers and 
others have received much money and not paid it over to 
Government, for which the depositors had no remedy, 
which they lost, What can be more absurd than to retain a 
system which patronises insecurity by giving it the higher in- 
terest, and which discourages good security in comparison by 
giving it only the’ lower ? 

Of course, the real reason is not financial but political. The 
secretaries, the cashiers, and the local busybodies, who make 
up a local Savings Bank, have much power in their respective 
constituencies, and can bring much pressure to bear upon mem- 
bers of Parliament. Bat the cost of Parliamentary Govern- 
ment will soon become too great to be borne if we allow it to 
accumulate thus. Unless Governments are prepared to ran 
some risk of offending some persons, a crop of local evils will 
grow up, which every one will see, which will cause grave dis- 
content, and will, in bad times, be matter of serious charge 
against our system of government. A sentiment of diffused 
distrust and dislike will arise, much like what existed before 
1832, and was a main cause of the popular exultation at the 
great change then made. The Government ought at once to 
stop the old Savings Banks ; and this Bill is most objection- 
able, because it tends to hide away their evil, and, therefore, 
to continue their life. 

itige iF 
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THE FRENCH NATIONAL ASSEMBLY AND 
THE CONSTITUTION. 

Tie attitude of the French National Assembly in relation to the 
constitutional changes carried a few months ago, and the 
supplementary changes which M. Dufaure kas proposed, is, 
on the whole, very encouraging. In the first place, the old 
and obsolete committee of thirty, sometimes called “the 
“ thirty tyrants,”"—to which the Government proposed that 
these new constitutional bills should be referred, was very 

justly put aside by the Assembly with something like con- 
tempt, and this even though M. Buffet was disposed to make it 
a question of the existence of the Government that the new 
bills should be referred to that Committee, The Assembly knew || 
perfectly well that that Committee was quite incompetent 
to deal with a Republican constitution, since it was elected 
at the time that the hopes of the Monarchists were high, and 
in the interests of the Monarchists, and in fact represented 
the famous “ policy of combat.” To refer the new bills to 
such a Committee as that was simply an absurdity, and 
this the National Assembly so clearly saw that M. Buffet | 
could not even insist on regarding the reference as a Government || 
question. The old Committee was therefore set aside and a 
new Committee chosen, the constitution of which promises | 
everything we could desire in the way of moderation and | 
constitutionalism. The Left and Left Centre will together 1 
have a devided majority in the new Committee, and we may be | 
quite sure that that Committee will discuss M. Dufaure’s sup- i 
plementary proposals in a temperate and yet honestly Republi- || 
can spirit. 

In the next place, the measures which M. Dufaure has 1 
drawn up are themselves promising, at least in this—that | 
though Conservative in spirit—sometimes too much so—they | 
evidently point to nothing evasive—nothing that affects the 
name of a Republic without giving the reality of power to the 
people. Some of these provisions, however, appear to us to fail 
of true Coneervatism by being too superficially Conservative, 
and to one of these we shall especially allude presently. WM. 
Dufaure’s Bills are concerned chiefly with the powers and posi- 
tion of the President, and with the Senate which is to crown 
the structure of the Conservative Republic, The general con- 
ception which M. Dufaure has worked out has two main 
features. It tries to give a very considerable influence to the 
Executive power who is to be the head of the State, 
without, however, allowing him to be mixed up ,in 
political strife, or to exercise the kind of influence whfeb 
political skill and oratorical power give. Thatis the frst 
feature. In the next place these supplementary pre- 

29, 1875. 



Me Re ee po pendsennsnessnnsaaaee Seana pSsenanseeaeeeneesesestiessessnneeseesree sere ee eee ae 

May 29, 1875.] 

posals 
that they would be, in 
of the Senate itself. 
the President, 
He is to 
pelled to 

the 

securing the democratic charaeter 
That is the.second feature. As regards 

communicate them to the Legislature, unless 
commercial treaties, until the time comes when, in his 

opinion, they may be so communicated without detriment to 
State. Of course the 

as these 
we read 
are 

they be 

the constitution 
ible 

therefore, must 
clear that under tary 
of the President, any treaty, whatever its importance, say an 
offensive or defensive treaty with any other Power, pledging 
France to fight for that Power whenever attacked, might be 
concluded by the President and his Foreign Minister, without 
the knowledge or consent of any portion of the Senate or of the 
Chamber of Deputies. This gives the President a kind of 

wer and responsibility indefinitely greater than that of the 
resident of the United States, who cannot ratify any treaty 

without the approval of that Committee of the Senate which 
deals with the foreign relations of the United States. If this 
Bill should pass, the powers which are reserved to the Crown 
on this head in such States as England, and which are 
actually exercised by the Ministers in conjunction with the 

| Crown, will in Frange be exercised by the President and 
his Ministers, without any more vestige of popular control 
than is given to Parliament in this country. We doubt very 
much if this be wise. In England, no doubt, the Throneis, by the 
letter of the Constitution at least, left equally unfettered, but 

| Parliament has so completely established its authority, that if 
a treaty, involving engagements of a very important and im- 
plicating kind, were signed without asking the opinion of 
Parliament —a very unlikely event—the Ministry which 
advised these engagements would, as soon as the seeret was 
found out, fall under a storm of popular indignation. 
Besides, in this country, the Throne will practically never be 
| ocenpied by a General who might choose to win military glory 
for himself. Now neither of these conditions is true in 
| France. Parliament under the new Constitution will have 
ili prestige, and no right to complain if a treaty is 
/made without reference to its will, which the Constitution 
itself expressly allows the President to make without reference 

‘to its will, Again, the French President is a Marshal in 
the army and might very well have views of bis own in 
| lation to the wilitary p of the country. 

must maintain, therefore, that some popular 
the power of the President to conclude Treaties 

other Governments, should ‘have been imposed. 
can hardly doubt that should some provision 
which checks the power of the President of the 

States to make treaties, be introduced, it would tend 
rather than to war. The French people are very 
d the Senate, elected as it will be, though at two 
the le at large, would almost certainly show the 

imidity of the French people. We should be disposed to 
think, therefore, that.a limitation on this great treaty-making 
power, of the same kind as that adopted in the United States, 
might be a very useful one in the interests of peace. It is 

}| true that the recent experience of France has not shown that 
popular bodies are very cautious when the time of quarrel 
actually comes. Bat it is one thing to yield to a popular 
outery when it is supposed that an insult has been levelled at 
the country, and quite another to be rash about entering 
into engagements which may ultimately lead to war. A 
popular control over the treaty-making power would 
probably exercise a really ific ivfluence,—one on 
which, under M. Dofaure’s » ‘it is not possible 
to count. To the other proposals for giving importance to 
the President’s office there is less objection to be made. 
President, though he is to have noright of dissolving the 
Chambers, is to have the power of adjourning them, and of 
convoking them for an extraordinary session. They must sit 
for at least five months in every year, and the President can- 
not adjourn them for upwards of a month at a time, nor can 
he adjourn them more than twice during a single session. He 
can address them only by message, but he.can require them to 
deliberate asecond time on any law which they have passed, before 
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explicit than it was expected | for objecting to the law, and asking them to reconsider it. 

M. Dnufaure’s Bill seems to us to go too far. | 
conclude all treaties, without even being com- | 

All these are privileges which it is quite reasonable to accord 
| to the Executive power, and which a wise President tura 

the 
Ministers have duly considered the utility of sistant 

oe Ny: pee APRN But as it seems to us, w 
Fren 
the President power to check rash Democratic impulses, they 
have not sufficiently considered to what good account 
Democratic institutions may be turned for the p of 
checking the rash impulses of an individual ruler. Popular 
feeling when excited is often impetuous, but popular 
responsibility when not stimulated by any such momentary 
vein of excitement, is apt to be, especially in such a country 
as France, ingly timid and cautious. We suspect that a 
Committee of the Senate would at least as often rein-in the 
ambition of a French President and Minister, as a French 
President and Minister would rein-in the violence of a French 
Assembly. It may happen that France will regret not having 
used each of these powers as an occasional check upon the 
other. 

The other great feature of these proposals of M. Dufaure, 
is that he has adopted Gambetta’s conception of 
the effect which the right of electing the Senate 
may produce on the constitution of the Municipal Coancile, 
and Councils-General, which are to have thatright. Gam- 
betta a few weeks ago told the electors of Belleville that the 
real result of lodging this power in the Municipal Councils 
and the Councils-General of the departments would be this,— 
that these Municipal Councils and Councils-Genezsal would, 
in future, be elected expressly with a view to the promises 
the candidates might give as to the sort of delegates they 
would choose for the purposes of the Sanatorial election— 
and that in this manner the indirect effect of the Senate’s 
constitution would be to make those local elections which 
have hituerto turned on accidents of a very different kind, 
strictly political, M. Dufaure’s proposal seems to endorse the 
political wisdom of M. Gambetta’s view, and to apply it by 
ordering that wherever a Manicipal Council has been super- 
seded by a Municipal Commission, the citizens shall be 
summoned to elect a new Municipal council, for the express 
purpose of electing the delegate who is to vote in their 
name for a Senator. Of course in all such communes 
the election of the new Municipal Council will be re- 
garded as the first step towards the election of a 
Senator, and so the attention of Franze will be fully 
fixed on the duty of carefully selecting the botiies from 
which, ultimately, the Senatorial elections are to .proceed. 

a ee EE 

It is quite true that, in the majority of cases, there will be no | 
special election of Councils-General or of Municipal Councils for 
the purpose of the first Senatorial election ; on the contrary, those 
Councils-General and Municipal Councils which may have been 
elected in reference to other considerations will proceed ‘to choose 
delegates for the election of the Senate, or Senators, without being 
returned afresh by their constituents with new instructions for 
this very purpose. But still the mind of the country will be 
called to the importance of this new function, by the very fact 
that, wherever there is a Municipal Oommission instead of a 
Municipal Council, the Commune will be asked to return a new 
Municipal Council for this purpose; and this being so, of 
course at any future election of a Municipal Oouncil or a 
Council General, at least one great test will always be this— 
“How will the candidate, if elected, use his powers at the 
next election of Senators?” France is a country which very 
easily catches an idea. At all the next elections for 
Councils-General and for Municipal Councils, the ultimate 
political duty of choosing Senators will be kept ‘in view by the 

ple, and the considerations ining the choice of 
eputies will no longer be really local. Moreover, the election 

will really be a popular one; for the are to be com- 
pelled to vote in the election of the Senate, unless they at once 
give notice that they will not doso, and then the “ substitutes,” 
expressly elected against such a contingency, will act in‘their 

The | place. And in the next place all excuse is to be removed for 
refusing to act by allowing the delegates, who have to travel 
to the chief town of their districts, their expenses for the 
journey. Furthermore, the Senator, likethe deputics to the 
Lower Chamber, are to be paid, so that the candidates 
will not find themselves excluded by their poverty. Now, 
whether this last provision be intrinsically» wise or 
foolish, it is, we believe, wise in a Republican France 
not to favour giving political privileges to the rich 

it receives the force of law, by addressing to them his reasons | as such. Any such provision would have been #0 coms 
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trary to ee ee of a French Republic, as to create the 
greatest possible distrust and suspicion. On the whole, this part 
of M. Dufaure’s proposals appears to be judicious, The pro- 
or Senate may or may not be a good political institution, 

ut at any rate it is wise to give a really popular origin to any 
body which is to restrain or influence another 
of popular origin. It would have been childish to expect that a 
Senate nominated by the Government could have exercised any 
real influence on the decisions of a body representing France. 
The United States’ Senate could never bave exercised the influ- 
ence it has exercised at Washington, unless it had been undeni- 
ably of popular origin. That the French Senate will indirectly 
spring from a suffrage as wide as that from which the Chamber 
of Deputies springs directly, is the best guarantee France 

‘| can have for its power. Whether or not the mode of election 
will secure a body of higher prestige, remains to be seen. But 
the first thing is to give such a body real power. Without 
that it can have neither prestige nor self-confidence. And 
this popular force at least, the proposed Constitution will 
certainly give it. 

SHOULD LOCAL TAXATION AND GOVERNMENT BE 
MADE A PARTY QUESTION ? 

We cannot but think that the debate on local taxation on 
Mr Fawcett’s motion on Monday night, and the turn which 
the Liberal opposition seems disposed to give to the discus- 
sion, will have a most unfortunate influence on the settlement 
of the question. Everything has been done to make of it a 
party topic just as the Conservative party itself, when in 
opposition, used it for their party interests. The Conservatives 
are twitted with not keeping the promises to their own friends, 
and with refusing to press on the reform of local government; 
they are accused in short of shirking the question, and in- 
directly pressed to deal with it if they do not wish to be 
outbid by their opponents. Bat the question in our view is in 
every way unsuited for party tactics, and much mischief will 
be done if it is used in this way to annoy a Government in 
office and help their opponents to get in. The Conservative 
Government, it must be admitted, was itself most unscrupulous 
when out of office, but the Liberal party would act wisely 
in not imitating the example. 

A very short account of the nature of the subject and of 
the harm likely to be done by the party mode of dealing with 
it will justify our view. There is, jirst of all, the com- 
plexity of the subject and the difficulty of having it reason- 
ably discussed without the infusion of party passion at all, so 
that the infusion of this element can only aggravate the risk 
of mistake. The questions at issue can only be settled well 
by the authority of the best men of all parties, forming their 
opinion without any motive for disagreement, and our only 
doubt is whether the subject is not inherently too difficult for 
even such an agreement to be obtained. Take only the question 
of the real as distinguished from the apparent incidence of 
rates, which is of the essence of the whole discussion. 
Can anything be more hopeless than to bring before a 
Parliamentary tribunal, for judgment in a party debate, the 
nice considerations on which must depend the solution of 
the purely scientific question as to whers the burden of the 
rates really falls? Almost every tax raises important ques- 
tions of this nature; but the difficulty is increased tenfold 
as regards rates by the different circumstances and character 
of the property on which they fall, the differences in the real 
incidence of new as distinguished from old rates, and the 
varying degrees in which they are simply a charge upon the 
owners of property for improvements of which they get the 
benefit. Professor Fawcett, who commenced the debate of 
Monday, contributed some time ago to the Fortnightly Review 
a most able essay on the subject ; but with all respect for 
the House of Commons we should doubt if many members 
of the House could stand an examination on the principles 
discussed in that essay or the practical application of them. 

The impossibility of the House discussing the subject has, 
in fuct, been shown more than once, but we need only give 
two instances. One was the wording of the famous resolution 
adopted in 1872, to the effect “ that it is expedient to remedy 
“ the injustice of imposing taxation for national objects on one 
“ description of property only.” Now whether the particular 
objects sought by grievance-mongers respecting local rates 
are defensible or not, this general proposition is, on 
the face of it, most absurd. There is no inherent in- 
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justice, as every one who studies the question of the 
incidence of taxation must know, in imposing taxes on one 

icular description of property for some national object, 
end is to tax all subjects equally, and this might as 

well be done practically by taxing one sort of property for 
certain objects, and another sort for other objects, as by taxing 
all property equally for all purposes. Besides, taxation on one 
sort of property may become virtually a tax diffused over the 
whole community with tolerable equality. This is eminently 
the case with licence duties on trades which are a species of 
property. These licence duties have been proved over and 
over again to fall on the consumer, directly and indirectly, and 
not upon the particular traders who pay the taxes. Instead 
of its being possible, therefore, to affirm off-hand that there is 
injustice in taxing one description of property for national 
objects, the proposition misstates the very terms of what ought 
to be the inquiry, and is palpably a blunder. But the 
House of Commons nevertheless voted the proposition by a 
large majority, and the present Government, as Mr Fawcett 
pointed out, came into office on that proposition as its platform 
for dealing with the whole subject. Such is our first ilustra- 
tion of the mess which is apt to be made of this subject 
through sheer ignorance, and our second is drawn from Mon- 
day night’s debate. An honourable member, thinking he was 
supported by the authority of Adam Smith, said he desired to 
have the question settled on the old-fashioned principles— 
“that every man and every description of property should be 
“called upon in just proportions to support the burdens and 
“ meet the necessities of the State.” Adam Smitb, as we all 
know, said nothing about property in his famous maxims on 
taxation at all, and he never asserted that a particular tax 
should fall equally on all, only contending that the whole 
burdens of the State should be borne equally. When euch 
confusion of ideas exists on the essential principles of the 
question, how is the House of Commons to discuss all the 
intricate matters involved? We repeat, again, that nothing 
can be done except by patient thought on the part of the 
leaders on both sides, assisted by such help as they can obtain 
from scientific authorities like Mr Fawcett, the whole subject 
being removed as far as possible from party strife. It would 
be as reasonable almost to have a party. debate on the proper 
scientific objects of an Arctic expedition, as to expect from 
such discussions the solution of any question connected with 
the incidence of rates. 

| 
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And these are only specimens of the complexities of the 
subject. The multiplicity of local governments and areas, the 
question whether they should be various or not, the practical 
difficulties of consolidating them on any intelligible principle, 
the question whether the area for any local government should 
correspond to the area of Parliamentary constituencies, even 
the question how far local authorities should be elective, or 
in what way constituted—all involve such varied and extended | 
considerations, that no Parliament can well follow out the} 
discussion, The attempt at a party discussion must provent | 
a settlement altogether. 

| 

The second reason for not making a party question of this 
matter is the obvious danger of inciting all kinds of interests 
to plunder the Treasury. It may be a nice scientific question | 
what the incidence of local rates really is, but there is no 
doubt of the real existence of a large interest—that of the 
owners of real property—which is deeply concerned in having 
rates diminished at the expense of the national exchequer, 
and of another large interest, that of the occupiers of real 
property, which at least believes itself equally concerned in 
effecting the same object. Such interests will, of course, be 
the gainers in a keen Parliamentary contest. None 
watch the struggle so keenly, or have the same motive to 
use their voting power steadily and perseveringly for | 
the one end for which they care. The temptation of parties | 
will therefore be to bid for this voting power. Professor 
Fawcett, we must say, carefully avoided on Monday giving 
any encouragement to the hopes of these interests, but his 
accusations of the Government for neglecting their promises 
were cordially echoed by the leaders of the anti-1ate party, 
and will no doubt be used by them as an instrament for ob- 
taining farther concessions. They expressly voted for the 
present Government because it gives them more than their 
opponents, and the Government is thus compelled by Mr. Faw- 
cett’s proceedings into farther concessions to their interests, 
The result is most unfortunate, as there can be no doubt, we 
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thiuk, in the judgment of all reasonable men, whatever may 
be the complexities of the general subject, that the incidence 
of the greater part of local taxation ought not to be changed. 
There is on one side a great hereditary burden, which the land 
bas always borne, which has always entered into the question 
of its value as compared with other investments, which is 
therefore in the nature of a rent-charge upon the property, 
And on the other side there is another great body of rates 
which are levied for local improvements on the property 
affected, and which that property, directly or indirectly, ought 
to pay. In such a party discussion as we have described the 
risk is obvious that the hereditary burden will be diminished, 
and the general tax-payer will be made to pay for improving 
the value of local property. The incessant watchful interests 
will win in the long contests which are threatened, and the 
general public interest, which it is nobody’s business to attend 
to, will be lost sight of. 

A third reason why we think the question unsuitable for 
party debate is the danger of bad local governments being set 
up when the question of local government is really dealt with. 
In a party debate all sorts of irrelevant arguments will be 
employed, and will perhaps have most weight in deciding the 
issue. The question of extending for instance the elective 
principle will be decided most likely with reference to mere 
democratic prejudice in favour of so-called tepresentative 
government. But there is a real difficulty, after all, in 
constructing a good local government of a purely representa- 
tive kind. It is impossible to impose taxation for local purposes 
on anything but real property: nothing else but an octroi 
has ever succeeded, and an octroi is inadmissible. But the 
representative governments most likely to be favoured on 
democratic principles will give the voting power to those who 
do not bear the real burden of the rates, and the result will 
not be good. There will be a tendency for local government 
to degenerate, as it has done in New York, where one set of 
people paid the taxes and another spent them, until necessity 
compelled the sufferers to interfere in a revolutionary manner. 
We should certainly wish, therefore, to see the question of 
representative Government in localities decided on other con- 
siderations than those which are likely to have weight in a 
party debate. Such points as the delegated character 
of local governments, the necessity of central control in order 
to achieve the more important civilising purposes entrusted 
to them, the expediency of giving a considerable share of 
power to a Committee of the local owners of real property, 
who are interested in economy and good management—are all 
of the essence of the subject, and there will be no good settle- 
ment without their receiving attention. This they cannot 
receive in party debates. 

On these grounds, then, it is greatly to be desired, we think, 
that the Liberal party should not make a handle of the local 
taxation question in its attacks on the Government. The 
latter committed the mistake of pledging itself to give relief 
to the interests, when out of office, and if it is disposed to 
give as small a dividend as possible on its promissory notes, 
it should have every encouragement to do so, Considering 
the length the agitation had gone, it was perhaps desirable 
to give a sop to the interests, especially as there had been a 
considerable growth of rates in recent years, the pressure of 
which caused a great outcry, though in strict theory the 
sufferers had no cause to complain. But the Government has 
already given a sop, just as Mr Goschen offered to do, and it 
is inexpedient to hint that they have not given as much as 
they promised, and angle on that ground for the votes of the 
“interests” in censuring the Government. Such conduct can 
only produce evil, and make any approach to improvement in 
the methods of local taxation and government impossible. 
What the Liberal party should do is to help the Government 
if it is disposed to resist the raids of local interests upon 
the Exchequer ; co-operate with them in all fair attempts to ad- 
just the nominal incidence of rates to the real incidence, and to 
improve local government in detail ; and avoid any incitement 
to settle the form of local government without regard to its 
real conditions. 

tion of the moderate men of all parties, who are quite pre- 
pared to acknowledge that rates on real property for local 
purposes cannot be largely replaced by any other form of taxa- 
tion without doing great injustice, and who fear any rash 
alterations in the constitution of our local authorities, 
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If this is done, the stimulated agitation of | gave up all their rights and all their comvictions, but 
the last few years would, we believe, die out—to the satisfac- | in return they expected to find a strong Government 
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SPAIN. 
Ir has been announced at Madrid that the Government of | 
King Alfonso will no longer rely on clerical support, but will 
appeal to the people. This is the plain meaning of the 
elaborate explanations of new policies that have been circulated 
in the official journals at Madrid. The King has found that 
in following his ecclesiastical advisers he has been leaning | 
upon a broken reed. He set out for Spain with the professed | 
intention, and possibly with the sincere desire, of conciliating | 
all parties that would agree to recognise his throne, of govern- 
ing according to constitutional principles, and of accepting reli- 
gious toleration as a corner-stone of the restored Monarchy. It | 
appears, too, that the Cabinet of King Alfonso was originally 
organised upon this system. The clerical party was repre- | 
sented in it, but so also was the Constitutional party; and an 
internal struggle ensued, of which the issue, for some time, 
was held in suspense, But before long the influences of the | 
young Sovereign’s early training and associations pre- | 
vailed. The Liberal professions of Canovas del Castillo 
were nullified by the reactionary policy pursued by the 
Government as a whole, Practical politicians would not | 
have quarrelled with Don Alfonso on the score of his delay 
in restoring Parliamentary institutions ; for the Spaniards had 
abused the obstructive powers of Psrliamentarism so as to 
cripple and defeat every preceding Administration, whether 
Monarchical under Amadeus, or Republican under OCastelar. 
It was generally felt that faction had gained the mastery too 
completely in the Cortes, and that if the Carlist rebellion was 
to be put down with a strong hand—and this was the avowed 
raison d'étre of the Alfonsist restoration—the representative 
institutions of the country must, for a time, be suspended. 
But the acquiescence of Spain and of the world in this sus- 
pension was conditional. King Alfonso was entrusted with 
practically absolute powers, but it was expected that he 
would make some effective use of them. This autho 
rity was not bestowed upon him, even by the selfish 
intriguers who planned and carried out the pronunciamiento 
of Martinez Campos, in order that the priests should 
be assisted in riding rough-shod over their enemies— 
that is, over the principles of free Government and free 
opinion. This, however, is what the Alfonsist Government 
has hitherto been doing. The Carlists have been unmolested 
since the fall of Serrano; the clerical politicians who have 
been dominant in the Madrid Cabinet have discouraged 
energetic operations in the field, for, after all, “‘ hawks do not 
“ pike out hawks’ e’en.” The ablest commanders of the 
armies in the North have been dispossessed in favour of 
temporising veterans, and the supreme command has been 
given to General Quesada, whose pelicy has been the con- 
temptible one of buying over the Carlists to desert and 
mollifying the enemy by yielding him every convenience. A 
part of the same scheme of breaking down the rebellion with 
fine words and fair promises was the proclamation of the old 
partisan chief Cabrera, Ei Tigre of the former Carlist 
war. This failed like the rest, The partisans of 
the Legitimist Pretender regard these proffers of good- 
will as symptoms of weakness, and are only stimulated 
to hope for the triumph of their own impracticible cause, 
Meantime the same Ministry tliat is afraid to make a vigorous 
attack upon Carlism is energetic and indefatigible in its war 
upon every personal right and every princip'e of free Government 
that will not range itself in due order under the banner of Rome. 
The toleration that was established after the Revolution of 
1868, and that all succeeding Governments have respected, 
has been overthrown; some of the concessions, even that 
Queen Isabella had made to the demands of Liberalism, are 
threatened. With ail this the public Treasury is empty, and 
there is as little chance of raising new revenues as of enlisting 
new recruits, 

The truth is that Spain is angry and disappointed. The 
Spaniards have discovered that they have once more sold 
themselves for nought. To the son and heir of Isabella they 

that would reconcile parties, raise money for the urgent 
needs of the country at home and abroad, and infuse 
some energy into the languid movements of the army. 
The first and most necessary work was to get rid of the 
rebellion taat for several years had been preying upon the 
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Northern provinces, paralysing trade, disappointing expecta- 
tions of revenue, and discrediting the Governments that had 
successively ruled at Madrid in the eyes of Europe. But when 
it became. t that the Camarilia prevailing in the coun- 
eils of Don Alfonso neither could nor would energetically 
proseeute the war, and that the hope of bringing it to an end 
was as distant as ever, the slight chance that the young King 
had at the outset of enlisting upon his side something like a 
genuine impulse of national enthusiasm was dissipated. The 

'| Spaniards quickly perceived that the Alfonsist Government 
was, in substance, of the same sort as each of the Governments 
that had preceded it since 1868—that is, in the real sense of 
the word, no Government at all. It might figure creditably 
on field days in the exercising ground near the capital ; it 
might even send a general with an urgent mandate against the 

'| rebels; but it could not keep up the prolonged strain of a real 
|| war, still less-could it levy men and money and supplies of all 
| kinds from a reluctant population. The Spaniards are perhaps 
i not more unwilling than other people to make sacrifices 
|| for national objects, but they will not make the sacrifices if 
| they see that the objects are systematically ignored. They 
'| are more intolerant of taxation than almost any other nation 
|| in Europe, but the only chance of tempting them to contri- 
| bute freely to the State Treasury is to engage their pride in 

|| some such purpose as a national war. So it is, also, with the 
|| feelings of this people towards military service. They might 
'| be induced to pay taxes and to send recruits into the ranks, 
|| if they could be assured that their devotion would procure 
‘| them a release from the scandal of the Carlist insurrection. 
|} But they will contribute neither men nor money simply to 
|| strengthen the clerical party at Madrid, and to protect the 
|| young King’s throne against another pronunciamiento. 
|| The Monarchists—partly through want of energy, partly 
| through the dominance of the priests in the Madrid Cabinet 
||} —have lost hold of all the opportunities with which they 
i] started. They have failed to obtain any credit abrcad, 
|}or to raise any taxes at home; they have attempted 
| to wage war by bribing and “conciliation”—that ie, 
'| by . offering the insurgents not only impunity, but 
\|reward. They have no military strength adequate to 
|; the task which Spain now insists upon their urdertaking. 
'|In these desperate straits the Government has swayed 
|| suddenly to the Liberal side. It is believed that the Convoca- 
i] tion of the Cortes might enacle the King to raise more taxes 
;|0r to levy more troops, and a Royal proclamation has 
's announced the approaching establishment of a representative 
1 system, “ without which,” observes the son of Isabella, “ there 
| ean be nothing but anarchy.” Tae official journals are 
|| instructed to commence a “ moderated” political discussion, 
|| and a great gathering of ex-Senators and ex-Deputies has been 
i] assembled at Madrid to concoct an Alfonsist party, which is 
|, to be made, by methods with which Spanish Governments 
|| are thoroughly familiar, the majority in the new Cortes. In 
} these proceedings we see no element of hope. The Govern- 
||} ment of King Alfonso is discovered to be, like all its prede- 
| cessors, no Government at all. It will not get vitality out of 
| the intriguing factions of the Cortes. 
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BUSINESS NOTES. | 
| 
| 

| Tue New Ext Coriapse.—The apprebension to which we 
referred in our money article last week that another “smash” 
was coming in Erie affairs has now been confirmed by the 
directors’ application this week to the American Courts to 
have a receiver appointed, on the ground of the company’s 
insolvency, and the granting of that application by the Courts. 
An end is thus put to the incessant controversy about the 

condition of the company which has been going on since its 
| peculiar rescue from the hands of Fisk and Gould about three 
| years ago. Since then the company has actually paid divi- 

dends on its ordinary stock; but the allegation has been 
steadily made by the company’s “enemies” that the divi- 
dends were really pad out of capital, and were bound to come 
to. an end when the company could no longer borrow, the 
result being an endless and profitless controversy of figures. 

|The present eonfessioa of insolvency proves that, what- 

* 

This is a definite fact which clears up the situation; and we 
suppose that, under judicial management, the actual revenue 
power of the line will become known, It does not follow of 
course that the line will remain insolvent, or that the defi- 
ciency to pay interest on the bonded debt will, at any time, 
be very large; and if things prove to be no worse, the reco- | 
very of an American property in that state to a dividend-pay- 
ing position ought not to be an impossibility. The growth of 
the country, and the practical monopoly the great lines of 
railway come to possess, ought to ensure the development of 
such a property. But, whatever the state of affairs may be, it 
will now, we assume, become known, and this will be preferable, 
for many obvious reasons, to the wrangles of the last few 
years. Above all, an article which has become by a curious 
fatality the object of almost unbounded speculation will for 
a long time, we hope, be removed from the arena, and one 
cause of continual loss to the unwary be taken out of the 
way. Otherwise, a chief moral of the collapse seems to us to 
be the one which has frequently served us as a text for com- 
ment in regard to Erie affairs—the difficulty of safely embark- 
ing English money in the ownership of American railways, 
owing to the peculiar provisions of the New York State law. 
It is provided, we believe, that no person can be a director of 
a railway in New York State except he is an American citizen. 
As a consequence, it has hardly ever been practicable to obtain 
a suceeseful management for the Erie railway, which happens, 
from time to time, to be largely owned in England and on the 
continent. The distant and scattered proprietors, who find it 
difficult enough to appoint proper managers of joint-stock 
companies, of which they are shareholders, at home, are appa- 
rently quite baffled in the farther attempt to elect as directors 
the citizens of a distant country, of whom the majority of them 
can know nothing, and who can hardly be made responsible. It 
is this state of the law, in part, which has led to those extra- 
ordinary contests for the possession of the Erie railway which 
have been the scandal of American jurisprudence for years, 
aod which have done so much to bring discredit on all Ame- 
ricaa railway securities—a discredit which cannot be said in 
the circumstances to be wholly without reason. The effect 
is to retard and check that flow of capital from an old country | 
like England to a new country like America, which ought to 
be mutually beneficial ; and it is greatly to be regretted that 
prejudice and economical ignorance seem too potent in Ame- 
rica to permit any alteration of the law which would diminish 
the dangers of the investment of foreign capital in America. ' 
Until it is altered, America ought to be the greatest sufferer, 
as Eoglish capitalists and investors should the more carefully 
discriminate as to the nature of any American security offered 
them, 

Tue Costs or Prosecurions.—Sir Stafford Northcote has 
just had another opportunity of defending the Treasury in: 
regard to a matter for which the late Government was 
severely blamed by members of the then Opposition, which’ 
has now become the Government, as well as by the journals 
of the party. We refer to the practice of the Treasury in’ 
auditing the accounts of the costs of prosecutions which ‘the 
judges had authorised, and which had been made a charge 
upon the Treasury, although the prosecutions were conducted ' 
by local officials. Many severe remarks, it will be remem- 
bered, were made upon the late Government because the 
Treasury, in the exercise of its function of seeing that the 
Parliamentary grant was properly applied, disallowed items 
which the taxing master had passed, and the plea was almost 
openly urged that the decisions of innumerable taxing masters 
all over the country, before whom the Treasury was not and 
could not be represented, should be accepted without question 
by the Treasury in determining the expenditure of the public 
money. The accusation against the Treasury was, of course, 
absurd, but Sir Stafford Northcote is entitled to praise all the 
same because he now defends so well and so judiciously the | 
title of the Treasury to interfere, which was so vehemently 
assailed. His answer to Mr Gorst, who raised the question 
last Friday, was complete. He first pointed out that within 
three or four years after 1846, when Bir Robert Peel agreed 
that the Treasury should bear the whole coat of these prose- 

ever may be the state of the facts as to the last two or | cutions, the expense of prosecutions jumped up one-fifth, | 
which was a clear proof that less control had been exercised | 

He then put the 
three years’ accounts, the company has not continuously been 

roel to keep its head—at least, completely—above water. 
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by the local authorities than previously. 
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common sense of the present dispute as follows:—*The 
“course taken, whether strictly legal or not, in subjecting 
“these payments to the examination of competent persons, 
“‘ was in itself not an unreasonable course, although he ad- 
“ mitted there had been a good deal of vexation in some of 
“the challenges. The system as it was worked had caused 
“considerable annoyance, but was it proposed to throw the 
“ reins entirely upon the necks of the taxing officers, to let 
“them charge what they pleased, and to permit them to 
“double the authorised scale if they thought fit to do so? 
“Tt could hardly be contended seriously that nobody ought to 
“ take any notice, but that the Treasury should pay whatever 
“ demand was made upon it. Did hon. members believe that 
“guch a system would really be in the interest of the rate- 
“ payers, or that if commenced it could possibly endure?” 
There can be no answer to this, and we hope there is no doubt 
that the present Government will persevere in carrying out 
the new minute by which the Treasury authority is enforced, 
and which is of course a new subject of complaint. An 
attempt is also to be made, as we understand, to substitute 
the payment of a lump sum to the local authorities, so as 
to avoid all disputes ; and although this compromise will have 
its difficulties, because the localities will seek to have the 
amount increased, it will have the merit of always compelling 
the Government of the day to ask the House of Commons for 
a vote, and thus the necessary control of Parliament will be 
maintained. 

injunction has been brought this week before Vice-Chancellor 
Malins in regard to the recent arrangement effected by the 
Council of Foreign Bondholders for settling the three coupons 
of the Spanish debt which were overdue at the end of last year. 
The plaintiff was an alleged Spanish bondholder, who pro- 
feased that he held bonds of the nominal value of 85/ only, and 
the defendants were the Councii of Foreign Bondholders, the 
prayer of the suit being that the latter should be compelled 
to hand over to the plaintiff, and those who might avail them- 
selves of his suit, one or more of the Rio Tinto Pagares which 
were assigned by the Spanish Government in part payment, 
or the proceeds of such Pagares, in exchange pro tanto for the 
coupons which they would deliver up. The Council intimated 
some time ago that, having got the Pagares, it would be ready 
to issue to the bondholders new bonds of the Rio Tinto 
Company, bearing 5 per cent. interest, and redeemable in 
20 years, these bonds being substituted for the Pagares 
themselves; and the object of the suit apparently was 
to upset this subsidiary arrangement in carrying out the com- 
promise, which has been much criticised. The plaintiff, how- 
ever, has failed in his motion for an injunction, his counsel 
declining to open it on the ground of his not having had 
time to examine the defendants’ affidavits. The Vice-Chanceilor 
has made an order to treat the motion as an abandoned one, 
and the plaintiff was also ordered to pay the costs. The first 
attempt, therefore, to make good the complaint which has 

{| been heard in some quarters that the Council had exceeded 
their powers in making the new arrangement with the Rio 
Tinto Company has failed, and it remains to be seen whether 
any farther difficulties will be interposed in carrying out the 
last compromise, which has had so fara most eventful history 
without the bondholders as yet receiving any benefit. 

Tue Errect or Jomr Reoistry 1x Jomr Stock Com- 
PANIES.—What is stated to be a new point in Joint Stock 
Company Law has just been decided by Vice-Chancellor 

‘| Malins—re, the Maria Anna and Stein Bank Coal and Coke > 
Company, Limited. The question was whether the executrix 
of one William Hill, who had been registered with another 
party as the holder of certain shares in the above company, 
was liable to be placed on the list of contributories. The de- 
cision was made to turn on the technical point whether the 
holding was several or joint, as the liability in the former 
case would descend to the executors, and in the latter case 
would not, the survivor alone remaining responsible. The 
| Court have decided that the holding was joint, and the name 
of the proposed contriputory was accordingly ordered to be 
| removed from the list. 

Tue Spantsu Coupons 1n Cuancery.—A curious suit for an | 

eee SL 

Tue Messacertes Maritmgs.—We are informed on in- 
quiry that the Bill to terminate the contract between the 
Messageries Maritimes and the French Government, to which 
reference was made by our Paris. -last week, has 
not been introduced to the Assembly by the Government, but: 
only by Deputy Guichard. The details as to the Company 
and the object of the Bill were also taken by our correspondent 
from the preamble, and its purpose is merely to give a year’s 
notice to terminate the contract, so that it could not expire, 
even if the Bill were passed, before the 22nd:of July, 1876. 
A well-informed correspondent a'so states:—“The French 
“Government are, besides, bound by a clause in their coniract | 
“ with the Messageries Maritimes to buy their fleet, as at the 
“time existing or in the course of building, also their stores 
“of coals, and land or house property. thereon, in the event of 
“their terminating the contract. Such a purehase would 
“involve the outlay of a very large amount of money, such 
“as it does not seem probable any Government would ever | 
“readily incur, without some very substantial: cause, which | 
“the very efficient manver in which the Company have | 
‘hitherto performed their service would render it very diffi- || 
“cult to substantiate in their case.” 

Honpuras Trwper.—Curiously enough, while the OCom- 
mittee on Foreign Loans has been sitting, one of the topics | 
largely occupying its attention has been elucidated by one of ! 
those useful reports on commercial subjects which are fur- || 
nished to the Foreign Office by Her Majesty’s Secretaries of || 
Legation and Consuls, The topic we refer to is the capacity |! 
of Honduras as a timber-growing and exporting country, |! 
which was always put in the forefront of the prospectuses. | 
In May last year, Lord Derby issued a cirenlar to Her || 

I Majesty’s representatives abroad, inviting them to procure, } 
through their mission, answers to a set of questions on the || 
timber production and trade of each country; and the result 
as regards Honduras is consequently an official report on its 
timber. Mr Debrot, tae Vice-Consul at Omoa and Puerto |; 
Cortés, first enumerates the different trees which Honduras |: 
produces, and in doing so thus describes tha mahogany, of || 
which so wuch has been heard :— 
Manocany.—A large tree, which grows up to 6 and 9 feet in diameter. | 

Very abundant, is exported in large quantities. The quality according 
to the localities; that grown close to the rivers, in rich heavy soil, 
being as dark, dense, and finely figured as that of Santo Domingo. 
Used bere for house-building, bridge timer, ship-building, the branches 
giving splendid knees for sieepers, furniture, &c. The bark is employed 
in tanning, though it gives a reddish colour to leather. 

* t 

Mr Debrot then proceeds to answer the other questions as fol- | 
lows, the account throwing light incidentally on the poverty || 
and wretched political condition of Honduras, though appa- | 
rently confirming the statements as to the wonderful capacity || 
of the country as a timber region :— 

The majority of the forests producing the trees are owned by the 
Government, though large tracts of land containing very valuable | 
timber belong to private persons, 

The approximate extent of timber-produciug forests or lands is esti- | | 
mated at about 5,000 square miles, to the distance of 50 miles to the | 
interior on this coast, and about 500 square miles on the Pacific coast. 
A part of that, adout one-third of the territory of the interior, consists 
of forests. | 

As the inhabitants of this country have remained sinee many years in 
statu quo, and agriculture has not been extended, the area of timber- 
producing forests has not diminished; and although; since the last 
eight years, a quantity of mahogany, cedar, fastic, &c., have been ex- 

| ported, this, compared to the immense quantities remaining, is hardly 
| observable. Moreover, cleared patches in the forests of abandoned | 
plantations, send forth spontaneously a new growth of trees. 

In this thinly-populated country, with a very rich and virgin soil, the || 
| life of the planter is a continuous struggle against the all-encroaching 
vegetation, consequently it has as yet not been necessary to provide for 

| the prevention of waste, or for replanting any area which has been 
| cleared. 

The quantity of different timber which might he cut every year in the 
| country, not only without permanent injury, bat with evident benefit | | 
| to the regular supervision of the forests, which in many parts are || _ 
impenetrab e, would be from 20,000,000 to. 30,000,000 superficial feet. | 

The quantity actually cut every year is from 7,000,000 to 8,000,000 
superficial feet. 

The export amounts from 6,000,000 to 7,000,000 feet ; and the home 
consumption to 1,000,000, more or less, ) 

From 1864 to 1868 the exports of timber, including Waux River and |) 
the West coast, may not have passed 3,000,000 of- superficial fect per || 
year; but from thence till the present oye they have surpassed || 
6,000,000, For the last ten years 45,000,000 (more.or leas) have been |! 
shipped, at a value of about 700,000/; of these 45,000,000 one-fifteeath 

went to the United States and the continent, the rest to Great 
ritain. These woods comprise about 37,000,000 superficial feet of ma- 
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hogany, 5,000,000 cedar, 1,000,000 fustic, 1,000,000 Brazil wood, 509,000 f ec f ¢ f 
rosewood, and 500,000 ‘zebra, Santa Maria, and other woods. Exact a. cone: gene 26,147,300 0 .. 26.292.300 0 25,836,800 
} statement cannot be obtained, as the continued revolutions and changes: Do by branch banks...... 17,671,400 © ... 17,547,000 0 .« 15,192,130 : 
of Governments prevent the compilation of such a thing. Do RA a shares esnsaces @ seameenit: a 

The wood which is mostly exported from this country is mahogany, o MBER ave .ccoce . ono 08 “ 7,900 6 
and the exportation diminishes or augments as the price falls or rises - eS 13,694,700 0 .. 13,635.500 0 .» 14940060 @ 

As the capital employed in cutting and exporting timber is very = rane es enn 53220 0 ae 538,700 0 a 430,000 
small in comparison with the capacity of production, by the investment ation Diaetnaaee OAMNNAND © os Comenges ©» 5 engonaee. ¢ 
of more capital the exportation would be augmented. Government stock reserve... 12,980,75) 14 «. 12,980,750 14 . 12,980,750 14 

The abundance of large forests influences the rminfall to a consider- Do disposable... 67,350,613 82 ... 67,350,613 82 ... 67,307,403 42 
able.extent. In the interior and on the West Coast, where there are | MOP amass (M8 140 so9.000 © ou. 100,000,000 © wx 100,000,000 less forests, or where they are disseminated over larger tracts of | poiel and furniture of the . oo 1000, “ 0 

territory, the rainy season lasts six months, but on the Atlantic cast bank mm ‘ landed pro- ors 6 ; 
it lasts from nine to ten months every year. pry ED cecoscosecos ees .710, one 873,616 0 .., 7.°65,175 0 

No reports by Departments or Societies, nor Act of Legislature, paar ot thee Bpectal 2,536,775 58. = 2,819,879 43 © 3,323,887 23 
bearing on the subject, exist. ENO cineniicestshsoicesccee 24,364,200 97 ... 24,964,200 97 ... 24,364,209 97 

RODE vitesnisectcittcetnnesness 10,165,602 15 ... 9,145,513 92 ... 8,332,680 43 

S TOtal scececseseserensreseseee 3,212,894,266 29 .,. 3,209,263,310 95... 3,205,327,031 92 
SAVINGS’ BANK RETURNS. a 

Tue following Return shows the amounts received from, and 3 - oo = ie with that of the preeedi ng week 

id to, Savings’ Banks, and Post Office Savings’ Banks in the | °*” its the following changes :— 
nited Kingdom, by the Commissioners for the Reduction of ‘ INCREASZ. francs. 

the National Debt, ‘during the four weeks ending Saturday, ee ee sovuy eosnepepece eoncvecoveseceses 12,704,975 
OCU crcroccccscccscccece socsscsescesces 16,001,451 

May 8, 1875 :—__ Anes SIRE. cinnhacnerntibbcadceaienmtonees ehoaae nate’ seceeseeee 10,766,988 
| DECREASE. francs. 

BS he ae Circulation ........+.. Secs dadessabi a tac ese 22,151,445 
Commissioners. | Commissioners. I dit cAt ceniiins Ubikiees didlos iaendien - 5,704,152 

| . Savincs’ B —_ £ a | £ sd : $ on tant 
bags oy pr Se 23,955 8 3 | 131,979.13 0 The advances on bullion have also diminished by 2} 

To ae Ba nap cay oe wey beng Office) a millions. 
aa 8 t Vv BS sevcccess 7 . ° 

By Seles certificates fromm Savings’ Banks . 3 Money for discount is more and more abundant, and the 
te Fort Ofies Gavtngy BERS mene ms ‘#411 19 4 | rates are now fully 1 per cent. below the Bank of France, com- 

Total. Seeeereeneceresceccecsosesecocceeeoses ! 29,542 16 «0 i 151,391 12 4 mercial paper finding purchasers at 3 per cent., and bankers’ 

| Post Orrice Savrsus’ Barks :— | cece bills at 27f 8c. The exchange on London is firmer, and pa per 
| To transtereeriieats from Savings Banks s : , —_- at all dates is worth 25f 224c. Italian bills have further im. 

to Post Office Sa Sth ccteaniielian 19, 4 om - : 
By wont cartificates Somua: Post Office proved to 4 per cent. dis. : 

Savings’ Banks te Savings’ Banks............ ove 587 7 9 The market for Rente has been weak during the last few 

re Eee 102.554 19 4 12953 0 6 | days; the cash purchases have diminished, and buyers for 
| | ' speculation show some hesitation, in consequence of the 
| At corresponding} At corresponding ‘ : 9 fl 

| 7 peri d last period last obscurity which hangs over the political future, and the doubts 
Montb. Year. y Bs P 

—__—_—_—— | as to what the elections reserve for the country. To-day’s 
The ford for the Banks for, £ * 4 #& 84 £ 8 4| prices for both the Three per Cents. and the Fives are the 
CCNEG rirernsecereped econo 41,126,250 11 4) 41,248,099 7 8| 40,222,933 8 7 

The Po.t Office Savings’ Bank 
lowest of the week. Italian Rente still marks the greatest 

Diet cepeadiaitisannnseiovased: | 24,596,432 11 8 24,456,730 12 10] 22,619,220 6 1) firmness of all the foreign funds. Bank of France shares 
65,704,830 0 6) 62,342.153 14 8 | have gained a further 15f, buyers apparently discounting the 

profits to be derived from the new convention with the State. 
Total ....00...000000 «- | 65,672,683 3 

: 1875. 

| Totai amount at the cre1it of— 

' 

The week’s railway returns are favourable, although not so 
Horet qi Corre Spo noence. good as before, the increase, compared with the same period 

—_——— of 1874, being only 1,089,500f. Paris to Mediterranean shares 
, have lost llf 25c, the new concessions now before the FRANCE. : 3 diminuti nell 

(FROM OUR OWN CORRESPONDENT. ) Assembly being expecte to cause a diminution of pro ts. 
Paris, May 27. Lombard shares are again weaker. There is a small improve- 

The returns of the Bank of France for this week, last — in Suez Canal shares. Subjoined are to-days prices for 
. 2 “yea i ao ‘ . t e account ~—_ | — and for the corresponding week of last year, are as May 20 May 27. 

follow :-— 

a 

a 
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i {i c¢ 
DeptTor. “4 er 64 226 

M ° 27, 1875 = ss May 28, 1874 Threes SERRE REE ER RRR ER Ee eee 64 65 eeeeee - 

Cas ene 2 8 WGN oie doccteeresssene onspseioese 108 173 ...... 102 82 
| Capital of the bank ............ 182,500,000 OV ... sen.seaeee ° ewe =182,500,000 0 Morgan Loan (cash) iat Ne ae Bae Ge he . 615 O 

rine ener oe ones DRAIAI cestontesierwrecvetsocsesetosvese 72 BS seer © 72 75 | (Art.8, Law of June9, 67)  8,002.299 89 ... 8,002,299 89 .. 7,955,947 83 ie 43 93 43 83 
‘| Reserve of the bank and its Ottoman Fives ......s00.---++. eosee YO seees . 3 85 
RI cccipsinecimnmenininns 22,105,750 14 ... 22,105,750 14 ... 22,105,750 i4 SL MEE chccecehotanenpewns +: oe ae seekn - 281 75 

| Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 4,000,000 0 Russia, 1870 ....... aR eos ae 104 ar" 1033 
| Special reserve ......ccc.ccsccses 24,.364.209 97 .. 2436420997 ... 24,364,209 97 Ss ish Exterior 214 20 

|| Notes in cireulation.........+. 2,333.000,390 0 ...2,410,151,835 0 ... 2,509.226,600 0 PORTED BETETIOE cccccccvecsecosess . omens - 
| Bank notes to order, receipts United States 6 per cent......... LOB ses. - 108 
ann at sight.....c.cccce- $190,181 92 .. 8,884,166 72 0. 7.815.207 17 Peruvian .cccccccccccce i ee eee 68 0O 

;| Treasniry account current 92 a 2 
[1 GORIDEND <tinciscssnissnncsteccss 159,942.507 23... 147,137,532 90 ... 155,073,925 2 ee stewepngpene meerrene 3930 : 39 = 
|| Current sccounts, Paris...... 350,055,735 40 .. 328,105.449 58 ... 205,470,865 67 Bank of France (cash)............ IB 0 sees ‘ 
\} Do branch banks... 33,599,433 O .. 29,628,273 0 .. 30,959,582 0 Uomptoir d’Escompte ........-.- . 577 50 ...... 582 50 
| seeents pares eoccesrecees 1,647,393 0 ... 1,693,263 0 ww. 1,617,214 © Credit Foncier ............. <e A . 900 O 

| Interests on securilies trans- : *y: 922 9x 929 x 
| SMepemer@apelited sac. 3,520,177 10. 4,829,974 73... 2,003,164 13 Credit Mobilior ..........+...++0++ » FES TE concn 283 50 | 
|| Discounts and sundry inte- Sociéte Générale ..............0006 Oe Be - xtenss 568 75 
| 9 ratte crmoenenes fone sseeneens 15,915,197 20 . 15,619,772 55 .. 27,772,731 69 Banque de Paris et des P_B...... Re wa 1160 0 
|| Rediscounted the last siz st < any» 
FT BRORAND  ccccccsnseccoseceaccees 3.521.151 63 ... 3.521,151 63 w. 6,136 704 92 sae wee pw tag ee one a = eee oa . 
|; Bills not disposable ............ 1,995,655 72 .. 1,818,249 71 .. 1,195,281 40 Northern Railway....... eeneeteeees 182 50 sess io 
| Reserve for eventual losses * NEE 6 SS eee 

| on prolonged bills ......s00 6.552.399 65 ... 6,562,999 05 .». 6.626,299 65 uneeeee ty eee AYR one - oar a ee ! Gamdries ....cssecversvsseseoees wee TTL T7444 ve 10,443,082 49... 9,608,543 53 = _— petearesiee 543 “ B47 50 ' 
| MOE i ccnintorijibintinsintiges 3,212,834,266 29 ... $,209,263,310 95  .». 3.205,327,031 92 sa aR odesetcccses oa7 50 anvevé a4 = | 

CREDITOR. RDOTR. coccccotcpscesess os-necscses GOB) ED. jcsvace 3 i 

\ = in hand and in branch ‘ae So °. : 9 f ma a uF AS si . South Austrian Lombard,........ 296 25 .... 287 50 
| MKB secrccccsecenccosscccccooee 410.626 4 11,5 —s 39 eo. 1,127.656 rc ee i 
\ — umercial bills over-due.. 184,072 37 20 37,255 47  .0 213,898 72 Suez Canal.......... eee ee 661 25 665 0 

om mercial bills discounted, . . . 
| ROL YO AOA. cecsererraeesarseane $73,625,650 22. 296,295,816 18 .» 36652562018 | The Council of the Bank of France has informed its || 
Bon de of the City of Pacis... ess + 30,341,052 50 | customers having current accounts with it that by a decision || 
Treas) Dowden 706.912.5009 0 .. 766,912,500 0... 867,162,500 0 of the 7th May they will not be permitted to mention the name |, 

{| * bans ssserenee sens snseen 220,270,422 © .. 223,377,387 0 w. 412,372,741 0 |. of hawt Bank in Sie. ees relative to ane “ 
A) SEences Of  Sqpesite .. of subscription w ver is notice removes the objections to Sf NNER wee Gateccencicoae 11,908.900 0 w. 13,614,900 0 ww» 10,001,600 0 | —) h ey hate : That decision obi ih 

Do in branch banis,..... 9940600 0 |. 10,641.200 0 .. 1820700 0 | Which the former one gave rise. prohibited the 
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had been granted. 

The Assembly commenced a few ea back one of the most 
important debates which will take place during the present 
session—that concerning railway concessions and the monopoly 
of the great companies. Three Bills in which the same ques- 
tions of principle are involved, are a Woe discussion ; the 
first, for the concession of over 500 miles of new lines to the 
Paris to Mediterranean Company ; the second, relative to a 
conflict between the Department of Public Works apd the 
Council-General of the Not rd as to the right to concede asmall 
local ‘line; the third, a similar contestation between the 
Council-General of Seine-et-Oise and the Administration 
concerning an outer girdle railway arourid Paris. The Bill 
for the concessions to the Paris to Mediterrarean Company 
having been first brought up for discussion, it is a this that 
the general debate has opened. The'principal speakers so far 
have been M. Cailavx, Minister of Public orks, and M. 
Cézanne, Reporter on the Bill, both supporters of the rail- 
way monopoly, and M, Clapier, President of the extra- 
parliamentary committee on_ railways, and Deputy for Mar- 
seilles, who appears as the adversary of the great companies. 
The hostility to the Bill does not proceed from objections to 
new lines, but to the concession being granted to the Paris to 
Mediterranean Company, which has only demanded it at the 
last extremity, after exhausting all possible delays, and to 
exclude a sible competition. ‘The “network of that com- 
pany has already grown to unwieldy proportions, and com- 
prises 3,828 miles of line; it has already miles conceded 
and not "yet executed, and the construction of which would delay 
for many years the execution of the lines now proposed. The 
adversaries of the Company allege the delay in the conveyance 
of goods, the maximum to which it is bound being only 75 
miles a day; the arbitrary tariffs, reduced excessively low 
on sections where the competition of canals may be feared, 
and disproportionately high where none is possible ; and the in- 
sufficiency of the lines. In this respect the town of Marseilles 
is most insufficiently served. Although the first port of France, 
with an annual movement of shipping of between three and 
four millions of tons, it has only a single line of rail, which, 
on leaving the town, passes through a tunnel four miles long, 
any accident to which would deprive Marseilles of all railway 
communication with the rest of France. The influence of the 
Paris to Mediterranean Company has hitherto been sufficient 
to prevent all other railway communication with the town 
excepting by its single line. The present concessions consist- 
ing of twenty different sections, had formed part of a -ee 

stem of local lines, consented to by the Councils-General of 
the departments through which they were to run, but at the 
last moment the Paris to Mediterranean Company, which had 
at first refused to accept them, intervened to claim the execu- 
tion of the lines, not as a whole, but in isolated sections. 
Similar facts have occurred in the department of the Nord. 
There the Northern Company has for years past refused to 
accept any of the concessions granted by the local authorities, 
and which have been obtained principally by the small com- 
anies known as the Picardy and Flanders and Lille and 
Vachacceen Three new sections were conceded in 1871 and 
1872 to the same companies, as lines of “ local interest.” The 
Northern Company then claimed one of those sections, that 
from Cambrai to Douai, which it had before refused to tender 
for, and the Government supported the demand on the ground 
that the line was one of “ general interest,” which it alone had 
a right to concede, The Council-General of the Nord would 
have given way on the question of the classification of the line 
if the Government, as also recommended by the Council of 
State, had maintained the concession of the section to the 
Picardy and Flanders Company. The Minister of Public 
Works, however, persists in granting the concession to the 
Northera. As this company does not claim the other 
sections, these would pr ebashy be abandoned, after the 
connecting link between them had been abandoned. 
The Parliamentary Committee, to which the Bill had 
been referred, has decided in favour of the Picardy 
to Flanders ‘Company and aguinst the Northern, and 
it now remains for the Assembly to decide between the Com- 
mittee and the department of Public Works. The third affair 
relates to the outer girdle railway round Paris. The depart- 
ment of Seine-et-Oise encircles Paris on all sides, and in 1872 
the Council-General of that department conceded the line as 
one of local interest, not going beyond its limits, to the 
Franco-Italian and Franco-Austrian Banks, and the Belgian 
Bank of Public Works. Subsequently the Northern, Eastern, 
Orleans, and Paris to Mediterranean Companies formed a 
syndicate, and demanded the execution of the line, and the 
Minister of Public Works cancelled the concession made by 
the authorities of the department, on the ground that it was 
a line of general interest, and have transferred it to the re- 
presentatives of the great companies. This concession also 
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use of the name of the Bank unless permission had been first 
obtained. The present notice, which makes the measure 
general, will avoid the semblance of a patronage by the Bank 
to subscriptions or undertakings for which the authorisation | th 
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requires the ratification of the Assembly. The et 
ment brought forward in favour of the ak see ee 
they pay ait dividends and afford a better investment for 
the savings of the people than the small lines, which have cer- 
tainly not hitherto proved profitable undertakings from a 
financial point of view. In the majority of cases, one 
they do not enjoy the benefit of the Government 
of interests, which costs the Treasury a sum of millions 
annually. The great companies having constructed all the 
paying lines, are ill-disposed to any fu extensions, and to 
their obstructiveness is due the low rank occupied by France 
in Europe in the importance of her railway system, she 
occupying only the sixth place in the proportion of railways 
to extent of territory, and the fifth place with regard to popu- 
lation. The partisans of the monopoly are strong in the 
Assembly ; fourteen deputies are members of the boards of 
directors of the different companies, and the Minister of 
Public Works only resigned his functions of engineer to the 
Western company to accept office, and is naturally a defender 
of the interests with which he had been hitherto associated. 

A return of the French Customs gives the following as the 
value of the foreign trade during the first four months of the 
year compared with the same period of 1874:— 

IMPORTS. 
1875. 1874. 

francs. franes, 
Aviidhon of lectin dicicccitasccvissieee 225,883,000 ...... 273,793,000 

We NOOR is snisnciicncmigniactsnnee 740,170,000 ...... 757,669,000 
Manufactures .... 160,111,000 ...... 131,696,000 
Other articles 50,614,000 ...... 52,443,000 

1,176,728,000_...... 1,215,601,000 

Exports. 

Manufactures  ....ccscccccscesscsecees 740,718,000 ...... 674,282,000 
=e materials, and articles of 

senacninneehiemigtasidibebmasons 544,520,000 ...... 465,326,000 
jn GECRONR : ccdsadescconte eescesex 66,550,000 ...... 63,554,000 

1,351,788,000 ...... 1,203, 162,000 

The month of April taken alone shows 325 millions of 
imports and 375 millions of exports, against 300 and 375 
respectively in March. Among the articles of importation 
which increased in the four months of 1875, compared with 
1874, were—coffee, from 17 millions to 40 ; coal, from 39 
miliions to 72; ore, from 104 millions to 144; cotton yarn, 
from 9 to 14; ‘cotton stuffs, from 18} to 264 ; woollen stuffs, 
from 23 to 29. There was a diminution in corn and flour 
from 111 millions of francs to 534; wool, 99 millions to 94; 
silk, 1434 to 129; flax, 25 to 18; cotton, 162 to 126. 

In the exports, silk stuffs increased from 1423 millions to 
1814; woollen yarn, from 93 to 124; peltries, from 29 to 314; 
leathern goods, 40 to 48; refined sugar, 454 to 514; corn and 
flour, 28 to 94; table fruits, 5 toll; spirits, 104 to 30}; raw 
native sugar, 17 to 224 ; eggs, 123 to 16%. Among the exports 
which diminished were—cotton stuffs, 273 millions to 254; 
wines, 954 to 86; wool, 34 to 26. 

The movement of the precious metals in the four months | 
of 1875 was as under :-— 

Imports, Exports. 
francs. francs, 

Gaba bene... cccvrisceesanns 125,230,700 ...... 742,000 
SOOUN COUN: ccssciccunnsoneennian 164,675,480 ...... 28,953,600 
Silver bullion  ..........ece0s 28,910,894 ...... 4,211,900 
WOOO BOUIE ics iecentdacercnenaes 65,163,800 ...... 12,239,800 

353,980,874 ...... 46,147,300 

The imports are an aggregate decrease of 32 millions on the 
four months of 1874, due to the cessation of the imports of 
silver coin, chiefly from Germany, causing a total decrease 
of 183 millions in that item. The importations of gold 
bullion, on the other hand, increased from 17 millions to 125, 
and of gold coin from 113 to 164. The value of the silver 
bullion received fell from 38 millions to 28. The month of 
March in the present year, taken alone, shows that the imports 
of gold amounted to only 7,198,000f of bullion, and 13,603,160f 
of coin. Those from England represented only 33,250f and 
508,820f respectively, out of a total of nearly 60 millions of 
ee and 44 millions of coin, from England in the four 

mont. 

nine ro ne — decided that there are no 
ounds for the charge brought against M. Phili oo rela- 

five to the irregular disposal of bonds of the t rleans to 
Rouen railway. This decision will be small consolation to 
the holders of the securities depreciated so seriously by the 
failure of the scheme to reconstitute the Credit Mobilier. It 
may be remembered that it was this charge, followed by a 
descent of the police at the offices of that railway company, 
and the investigation ordered by the Minister of Justice and 
trumpeted in all the papers in the pay of M. coe ate 
adversaries, just. before the opening of the subscription 
the new snares of the Mobilier, which caused the late ee 
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and reduced by more than one-half the value of the securities 
of all the group of companies directed by M. Philippart. The 
parties to mancuvre probably considered that the end 
juctified the means, but the reputation of the Paris Bourse can 
gain nothing by such discreditable proceedings. 

The new directors of the Credit Mobilier Company have 
called a meeting of San for the “r June, _ give the 
proprietors an opportunity of renewing their confidence or 
electing a fresh board. 

A singular movement of opinion is now manifesting itself 
in France on a guestion of great interest to the property- 
hoiding classes. Titherto the abolition of a and 
the restrictions to the right of disposing of property by will, 
had been considered as two of the most valuable conquests of 
the French Revolution. No one has indeed yet dared to pro- 
pose to return to the old state of things, but an opinion 
appears to be gaining ground that it was nevertheless produc- 
tive of certain advantages. A commission was appointed last 
year at the Ministry of Commerce to consider the best means 
of developing the foreign trade of France, which, it was 
agreed, had not extended so rapidly as in other countries— 
England being especially understood. A series of questions 
as to the causes of the inferiority of France were submitted 
to the Chambers of Commerce oe replies. These answers 
have now_been received, and several of the Chambers 
do not seruple to attribute the superiority of the English 
to their legislation with respect to the unrestricted right to 
devise property by will, which prevents children from counting 
on the inheritance of their parents, impels them to labour to 
make their own fortunes, forces the younger sons to seek 
a career abroad or in the cclonies. The Chambers of Com- 
merce of St Omer, Roubaix, Rouen, Espinal, and others, 
simply affirm, without comment, primogeniture and testamen- 
tary liberty, as one of the causes of the commercial prosperity 
of the English; that of St Etienne, while pointing out the 
advantages of those institutions, does not think that public 
ae in France would permit of their re-establishment in 

this country ; the Chamber of Paris asks for a serious inquiry 
into the subject; while that of Bordeaux goes so far as to 
decide positively in favour of a reform in the sense 
indicated. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corrox.—No changes were made at the weekly revision of the official 
price current by the Ssndicate of Brokers. The present rates for the 
eurrent sorts.are: New Orleans jow middling, 96f; goed ordiaary, 92! ; 
Georgia, 95f and 91f; Pernambuco fair, 97f; Sorocaba, 93f; Oomra- 
wuttee good iair, 68f; Tinnevelly, 69f; Bengal, 55f. Sales last week, 
1,089 bales ; importations, 16,354. Stock, 150,770, of which 87,520 
frem the United States, against 156,060 and 117,470 in same week last 
year. 

Corres (in bond).—Hayti, 106f; Porto Rico, 124f; Gonarves, 110f ; 
Guatimala, 117f; La Guayra, 106f to 110f; Rio, 87f to 108f. Sales last 
week, 9,718 bags: importstions, 9,347 bags and 326 tierces. Stock, 
165,874 bags and 347 tierves, against 226,029 and 7 in same week last 
year. 

Hipgs.—_New York salted, 47f 50c; Monte Video salted ox, 92f; 
Lima ox, 62f; cow, 641; dry salted, 117f ; Rio Grande salted, 66f 50c ; 
dry, 120f. 

Woon. —Monte Video, 230f to 255f; Buenos Ayres, 200f to 220f per 
100 kilos. 

Tattow.—La Plata ox, 51f 50c ; sheep, 49f 50c. 

See 

SR ee somundaemmnennmenndibe mE 

GERMANY AND AUSTRIA. 
(#ROM OUR OWN CORRESPONDENT. ) 

Vienna, May 25. 

The Secretary for the Austrian Board of Trade has at last 
been definitely named. Chlumetzky, who for some months 
has had the leadership of the Board of Trade, side by side 

| with that of his own Ministry of Agriculture, has been defi- 
nitely named.secretary for the former, whilst a Count Mans- 
feld has been entrusted with the Board of Agriculture. The 
new minister.is the brother-in-law of Fiirst Aiersberg, the 
President of the Cabinet, and the son of Fiirst Colloredo- 
Mansfeld, he therefore belongs to the highest Austrian 
aristocracy. The official press of Austria calls the nomina- 
tion of Count Mansfeld a sort of consolidation of the Con- 
stitution, as it-may be considered as the reconciliation between 
landed. property and the new Constitution. We are are not 
quite of the same opinion, as experience shows that grands 

| seigneurs are seldom hard workers. 

| In ‘the Hungarian Reichstag a new code of commerce, 
| which had been for three years in preparation, has 
been adopted. It is foun upon the German Code 
of Law, whieh has thus twice served for a model, as 
Austria and Switzerland have already made use of it. 
The . ian code contains a clamse, which had to be 
added to the German in a special Act, and which refers to 
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[May 29, 1875. 
oint-stock companies. The establishment of such companies: 
oaiias en free, so that no concession for them need be 

y — Government. The only exception to the rule will 
made in regard to railways, castle, and nike with the right 

of issuing rotes. This measure has been taken in hopes.of 
somewhat shaking the trust of the public ins ion, which 
has heretofore been too much enco by the concessions 
granted by Government, and the aathority afforded through 
this support. 

The returns of the Hungarian railways for the year 1874 
have but now been made known. ese returns are so 
unsatisfactory that the whole of the interest guaranteed 
by the State will be required. This subvention amounted to 
12 millions of gulden in 1872, and to 14 millions in 1874, and 
has been raised to 15 millions for the year 1875. 

Between Hungary and Austria, three questions common to 
both countries are at present being discussed. These three ques- 
tions are: the future fate of the note-issue, the renewal of the 
treaty of commerce between both countries, and the question 
of the duty on corn respecting Roumania. Whilst Hungary 
had strongly protested against the demands of the Austrian. 
Protectionists, it now does all in its power to keep up the 
duty on corn, paid by Roumania up to the present moment, 
and which Austria would have abolished. A few days a 
deputation of wool manufacturers waited upon the President 
of the Ministry to demand a higher duty on woollen textures 
to be introduced into the new treaties of commerce. They 
also begged for a reform of the treaty of commerce with Eng- 
land, because they think themselves at a disadvantage in com- 
parison with Germany, caused by the additional convention of 
1869. By this treaty, English cloth pays 5 gulden less duty 
per cwt than does German cloth. 

The news of the crisis in South America has had an un- 
favourable effect on Change here, so much so that the price of 
Austrian international securities sunk somewhat. Yet busi- 
ness continues its daily progress, caused for the greater part 
by the excellent reports on the state of green corn, owing to © 
the fine weather. It is reported that a compromise has taken 
lace between the “Oecsterreichische Stadtsbahn” and the | 
ungarian State’s Railroads, which binds both not to compete 

with each other by lowering either tariff. 

For a few years we have had in Vienna a sort of clearing- | 
house, in which the large banks all take a part. From January 
last to the present moment this establishment, called “ Wiener 
Saldirungsverein,” has had a total of compensations amount- 
ing to 193 millions of gulden. During the same space of 
time in 1874 its business returns showed an amount of 244 
millions, so that there has been a decrease of 51 millions for 
the same period of this year. 

In Berlin the project of the statutes for the new Imperial 
Bank kas been published, and the Federal Council has begun 
its consultations upon it. This project contains scarcely any- | 
thing new ; it is but the detailed execution of what the Bank 
Act prescribed, which has been published by the Economist. | 
It ordains that the “ Prussian Bank ” will cease to exist from 
the 3lst December, 1875, and the Imperial Bank will take its 
place (in the same localities) from the lst January, 1876. 

The first German Life Assurance Company in Gotha has 
published its returns, which are very favourable indeed. 
Aceording to these returns the company pays a dividend of 
37 per cent., which goes to the insured, as the company is | 
founded upon reciprocity. Last year the total sum paid for | 
902 deceased amounted to 1,696,900 thalers. The bank has a 
security amounting to 22 millions of thalers. 

The Chancellor of the German Empire has communicated , 
to the Federal Council a list of the silver and copper coins 
withdrawn up to the present moment, as well as of the new 
silver, nickel, and copper coins given out to the different 
States of Germany. The latter amount but to 75,793,067 | 
marks. The sum of coins withdrawn amounts to the following 
figures :— 

— <> 

SutveR CURRENCY. 

SID Adidas coated checcdedoowtueeue 
Plorins (qulden)............0..ssseeees 
Crown-thalors............ss0cccseseeeees 

Total 187,499,205 
CoprEr Corns 180,428 

Total ... 187,679,633 
In the year 1870 the sum of silver currency in circulation 

sinecanall to more than 400 millions of thalers, therefore 
300 millions and more must be still in circulation or lying up 
in banks, From this fact we see how very slowly coming 1s 
going on in Germany. } 

——__ — —- 



The following’are the Receipts into and Payments out of the Exchequer between Aipril 1, 1875; and May 22. 1 

REVENVE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Budget Budget 
Estimate Torat Excueqcer Receipts Tota. Exctzqver Iseuns 

for a SesesSs—S— eee’, for ——— 

1875-76.| To May 22, 1875. /Same time last year. 1875-76. | To May 22, 1875, Sametime last year 

Balance on Ist April, 1875~ 2 EXPENDITURE. £ £ £ £ £& 
Bank of England seves.-eeeseeees Interest of Debt ..... ....se-0+..-008 a 6,217,938, 6,197,622, 
Bank of seneeeennoeres | Other charges on Consolidated, 

BEVENUB: 7,442,854 WN wo Sock Fis hctaben dchentaeiley ied cunanee | sesnoen) 

Customs ........+. alauiiaiail cancel EP SOND sscinintinsrionit aa ae } 
TIRE a ciicoveccessansenseesignembtansentl j | | } 
UMN Lncaesidiconiagingcsedinaaenlinia i } 
Land Tax and House Duty ......... | 
ADCOME Tax..c.crsnecereerssereneereeeres | 
Post oes dhemianatiininsdiniaiedilipras 
Telegrap BOSTESD cccnsepctecctieces | 

GRR CROP dicnitenncorsseniiiesintl ' 
1S - ceevcceer. ; 

; | i —_—__ | Revenue socsce...csaves-sseseee 0,776,068, 10,120,032 EXPOUGROPE ccccccveeesseesl | 12,488,112 hi,9s2.982 
| i 

OTHER RECEIPTS. OTHER PAYMENTS. 
| wee eno various Acts, repaid to the 164,908 | Advances under various Acts, issued from, on os 451 

ceeceesoecccces see eceeeceseceese nee ine | the E sineailiniai latina tan eles ? PY 

Money raised for fortifications and military Rxpenses of fortifications &vailitary barracks. wee 
Reece | Bxenequer Bills paid Off .........cceccseceseaee — 

Money raised by Exchequer Bonds ........... | Surplus income applied te reduce Debt......; 100 300, 
————| 229,460 254,362 || 567,619 751,778 

| | Balances on 22nd May, 1875— | 
| Bank - BUgiand  .c.cccrrrccrcowre dein tends : 4,146,443 

| | Bank Ireland seneenee 856.1 215,119 5,132,521 

Totals 2.20... adiciadideicavecbieltdvescousel ail eae 17,817,248 | TOMA vic adic nchaceps sersnssesessansnslVT-270,800) 

ee 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipta on account of Kevenue 
during the week ending May 22, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period ef 

May 22. 1874. 
£ £ 

Customp,........c00c000 gricees 291,000 ...... 363,000 
BNI ibe -dcccticevedsescnduct 328,000 ...... 358,000 
RIIED: ccarees-covecd- cisions 169,000 i 200,000 
Land Tax and House Duty 16,000 ...... 25,000 
PUI. GE | ase sctcdoesnsaxnes if 43,000 
Pens DMGG...ccccccccocesessese 60,000 ...... 100,000 
DOG ons ccc cccctecscace ae 3 50,000 
Crown lands .. ........ss0000 Se, nseeue nil. 
Miscellaneous. ... ....... sees FSFE. cove ° 94,114 

Detal .cocccsccaccvcccss BBB, B74. ..c0000 1,233,114 

The total receipts of the previous week were 1,447,352/. 

Reviews. 

THE Native States or Inpia. By Cou. G. B. Mauuzson. 
London: Longmans, Green, and Co. 

A seERiIEs of disjointed historical sketches, such as those 
| under the above title, naturally do not satisfy the one great 
‘inquiry of Englishmen on Indian affairs. ‘The various events in 
the various States are simply chronicled, but no attempt is 
|made to connect the whole or show the relations between 
| native Indians and their European rulers. The book pro- 
fesses to be no more than a compilation, and as such is of 
value just so far as it shows the rise and fall of turbulent 
parties, their victories, atrocities, breaches of faith, and general 
contemptibility. The account of the Gaikwar family will 
attract most interest at the present time, but there will be 
found in it little of a nature differing from the history of 
other military chiefs, or, indeed, of any other barbarian power. 
There appears to be nowhere any overpowering traditional 
adherence to any predominant dynasty ; the history of all the 
States being a constant turmoil of changing powers, and wars 
being the outcome of ambitious schemes, rather than of 
national feeling. The British Government, stepping in to 
sustain the particular dynasties which happened to be upper- 
most, nas generally done so with dignity and efficiency, 
and this book is at least no proof that our interference has 
excited wide-spread antipathy or powerful national opposition. 

Two Years 1n Fisi. By Litton Forsss, M.D., &c. 
London: Longmans, Green, and Co. 

More connected in form than a simple diary, this book has 
little method in it, and, indeed, only aims at giving the reader 
glimpses of the mode of living in Fiji up to the late annexa- 
tion of those islands to the British Empire. As far as the 
observation of men and manners is concerned, a medical 
traveller is almost certain to be in a better position than an 
ordinary traveller. The notes, therefore, of Forbes derive 

————— neem nnn 

| 

875.:— 

The Exchequer issues of the week on account of expen- 
diture were 825,562/, viz. :— 

£ 
Interest of debt. .....sess-seeeeaee sian 300,000 
Other charges on Consolidated fund ..........++.+- nil. 
Supply services (including Telegraps services) 525,562 

825,562 
During the week the cash balances have increased in 

the Bank of England and decreased in the Bank of Ireland as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances or May 15......... 8,318,894 ... 917,032 4,235,926 

— May 22......... 3,359,006... 856,113 4,215,119 

Increase...... aqesntsceuen 40,112 sina see 
Decrease. .cccccsccsessee ba 60,919 20,807 

their chief interest from his close scrutiny of natural objects 
rather than of institutions; of customs, sentiment, and cir- 

| mixture of aboriginal with external races, and the peculiar 

the Fijian colony can be said to boast of any, are well repre- 
sented. The range of observation is most extensive, includ- 
ing as it does the conditions of cotton-planting, and such 
widely different subjects as the fashion among natives of occa- 
| sionally plastering their hair with quicklime, sleeping on 
wooden pillows to preserve their elaborate head gear, and from 
thence to a consideration of the effect of religious missions on 
the islands. While attaining no more than the dignity of a 
traveller’s note book, its air of practical and impartial descrip- 
tion is likely to be of use in correcting wrong opinions ef a 
country so far off as Fiji. 

ee! —ke een Se ee a rr Ee am 

| COMMERCIAL AND MISCELLANEOUS NEWS. 

The total length of railroad constructed in the United States in 

1874 was 2,025 miles, 422 miles of which was of three-feet gauge. 

{| The mileage constructed in 1873 was 3,833 miles, and that in 1872, 
} when the construction was the greatest ever known, 7,340 miles. On 
| the authority of the American Railroad Gazette it appears that’ the 
railroad construction in 1875 for the first quarter has been 183 miles; 

and for the corresponding period of 1874, 303 miles, and for 187%, 535 

miles. 

The Belgian Superior Council of Agriculture repo: ta that branch of 
industry as depressed, not merely comparatively speaking, but 
positively in a state of decline. In the Provinee of Anvers labour is se 
scarce that a number of proprietors “only await the completion of their 
operations (baux) to abandon their fields and establish themselves in 
towns.” From Brabant the report is also that labourers are scarce in 
the agricultural districts, that capital leaves the industry to seck 
manufacturing towns, and that State aid is necessary to reviveit. It 

117,817,248 

cumstances rather than of political tendencies. The strange 

effects such intermingling has on the whole face of society, if 

| 

| 

a 
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is suggested that, to enable cultivators to withstand the crisis, “ which 
is not of yesterday,” recruits in the army should be permitted 
to return to their districts for some months in the summer, that 
freight charges on the railways should be reduced, and that agricultural 
implements should be free of taxation. From Flanders, East and 
West, the same complaints and suggestions are made, and agricultural 
Belgium is generally, soto speak, suffering from too good an employ- 
ment for labour, and too low a pricefor food. As for the State aid 
applied for there appear to be really some restrictions which can be 
removed, and the application is so far reasonable ; but as far as active 
interference is concerned there is no convincing evidence that bureau- 
cratic management is more necessary in Belgium than in our own 
agriculture, except to let it alone. 

American exports of goods since the first half of 1874 have fallen off 
by $34,300,000 net—i.e., less the reduction in imports—but the adveree 
balance of trade has been partly redressed by an export of specie, as 
ye be seen by the following statement taken from the New York Daily 

letin :— 
Spgaciz Movement. 

Nine Moaths ending Nine Moths ending 
March 31, March 31, 

1874-5. 1873-4. 
° dols, dols. 

Tm ports.....0-......cccscvessorsevsse-cceve 15,702,369 .......00000 24,439,561 
GOSS EXPOTES ...,...000..ceeeeee « EB T7BUSE  ceorecccocee 40,581,891 

Net exports .... 41,075,516 - 16,142,340 
For the first quarter of the calendar year. the net export of specie was 
$6,266,520 greater than last year; and, for the first three quarters of 
the fiscal year, the excess in the net export was $24,973,476 over the 
same time of 1873-4. Thus, it will be seen the deficiency in the ex- 
ports of produce and merchandise has been only partially made up by 
shipments of gold and silver; how far the remaining deficiency has 
been set off by remittances of securities it is impossible to judge; there 
seems, however, some plausible ground for supposing that an adverse 
balance has remained, calling for the large shipments of the precious 
metals which were made in April, and are still in progress. 

The American Railroad Gazette publishes a table of the earnings for 
1874 and 1873, with comparisons in gross and per mile, of railroads of 
the United States, from which reports have been received. This list 
includes the lines of 69 companies, with 23,492 miles of road—about 
one-third of the entire mileage worked during the year. A-notable 
fact illustrating the decline in railroad construction of late is the slight 
increase shown by the lines in this table over the mileage which they 
worked in 1873. It is only 471 miles, or 2 per cent. The gross 
earnings of these roads was about $209,000,000, against $219,000,000, 
in 1873, the decrease of ten millions being 4°6 per cent., but as it was 
made on a larger mileage, the depression in traffic is larger than this 
figure indicates. That is shown better by the earnings per mile, which 
have fallen from $9,512 to $8,896, and the $618 of decrease is equal to 
64 per cent. These earnings per mile are considerably greater than 
the average in the United States. The average reported in “ Poor's 
Manual” a year ago was $7,948 ;these are greater by aneighth. If the 
proportion holds good on the other reilroads not included in this tabte 
of a decrease of 64 per cent. in gross earnings per mile, the earnings of 
American railroads were about $33,000,000 less in 1874 than in 1873, 

| while an average saving of about 10 per cent. in working expenses 
would have counterbalanced this loss. Many companies have saved 
more than this, and it is not improbable, perhaps, that the net earnings 
of the railroads of the United States were as great in 1874 as in 1873. 
This is not a satisfactory condition of thirgs, however, for the capital 
invested in this property, which draws its interest (if it gets any) from 
these net earnings, was much greater in 1874, a great many companies 
having begun improvements when the traffic was pressing them in 
1872, 01 the early part of 1873, whose cost became a charge upon 
capital first in 1874. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

be Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 26th day of May, 1875. 
ISSUE DEPARTMENT. 

Notes issued............ £36,427,790 , Government debt...... £11,015, 100 
Other securities ...... 8,984,900 
Gold coin and bullion. 21,427,790 

! Silver bullion ....... ms pie 

36,427,790 36,427,790 
BANKING DEPARTMENT. 

Sreeeetenn: capital... £24,553,000 ; Goveramentsecurities £13,588, 116 
BL wccciccesevcesccesses 3,125,792 | Other securities ...... 19,055,334 

Public deposits, in- ON acccrodnrecsocasies . 9,575,520 
eluding Exchequer, Gold and silver coin... 768,852 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,530,357 i 

Other deposits ......... 19,436,559 
Seven-day and other 

BENE covesisactonnesces 341,934 | 

42,987,822 | 42,987,822 
Dated May 27, 1875. F. MAY, Chief Cashier. 

SS 
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1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

L&aBILITES, £ ASSETs. £ 
Circulation (including Securities ............... 33,090,450 

bank post bills) ... 27,194,204 { Coin and bullion ...... 22,196,642 
Public deposits ...... 5,530,357 
Private deposits ...... 19,436,559 

52,161,120 55,287,092 
The balance of Assets above Liabilities being 3,125,972, as stated in 

the above as:ount under the head Rs. 

FRIDAY NIGHT. 
The preceding accor nts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ 
Circulation (excluding Bank Post Bills) ose coveceeee 230,745 
Public deposits .......... denvcacccocevecese OFAN cscisne > eos 
Other deposits... ..... eaneaatl ith en eaien oiix: SR. dackedmen nee 
Government securities ............. peesénse oes sacsannt ave 
I i a < OR teetmee * 
NUNN Seibert veiednamiantrenns agesanes eubdeseane EE  pctisncse > . 

ee <eiebeitebasan si a iellhcmsiaenin Diacions EET Sacboneteut sa 
SEUINUI. Sensuscemmenes nin tohsiesnecsaa senoees . RaGUER ecbcsdous ees 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
May 26, May 19, May 27, 
1875. 1875. 1874. 

Thursday......... eee £18,737,000  ...... £14,591,006...... £14,438,000 
a we» 16,694,000 ...... 41,258,000 ...... 15,183,000 

Saturday ........... - 16,065,000 ...... 21,481,000 ...... 18,485,000 
SET cdatntiinense 12,898,000 _...... cue pepees ens 

| 14,120,000 ...... 24,542,000 _...... 18,015,000 
Wednesday ......... 12,783,000 ...... 17,631,000 ...... 17,674,000 

RE ccscnctes 91,297,000 ...... 119,502,000 ...... 83,795,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, May 27, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
26th May, 1875:— 

| 

| “Gon,” | Cota and | | Securities | | mas o 
Date. | ee Bullion. Deposits. = Banking) Reserve. |nis.eunt 

| Bills. | po 
j j i 

Ss £ | oe * 
Feb. 17) secssssesee! 25,668,120! 20,862,992, 24,261,388) $2,395,275 10,199,874 3% 

WO dicen 25,377,365) 21,064,488! 24,235.412| 31,788,826 10,687,323) — 
Mar, 8. sssseese.ees| 26,067,595, 20,836,621) 24,354,737| 83,187,358, 9,779,026) — 

i ee | 26,350,955) 20,903,273, 26,710,457 34,752,465) 10.588.815) - 
Os caicieisite” | 25,643,040, 21,131,104) 25,091,634) 33,933,399, 10,588, _ 

aa | 25,925,59¢) 21,248,189 26,499,608! $4,754,302 oar, - 
ME icdtiheail | 28,641,755 21,165,924) 27,531,643) 36,543,296, 9,524,169) — 

eee | 27,160,620] 20,858,067) 24,035,200) $3,351,857) 8,697,447] = 
UE ccrerecsesee | 27,126,220) 20,907,205| 22,649,220 31,874907) 9,300,985,  — 
21 ceececccseee| 26,928,465 21,059,300) 22,604,433) 31,477,024) 6,130,835) — 
BP ietindiel | 36,842,530 21,023,200! 23,198,982) $1,988,493, 9,180,760} — 
ee 97.250,815 20,969.37 | 22,917,480) 82,510,775, 8,398,093) — 

12 ssseciseeeee| 27,941,200 21,145,316) 28,552,709) $2,779,163) 8,304,116) — 
19 sscsssssesss, 27,083,015, 21,242,113) 22,472,213 31,303,406) 9,159,008) — 
Oe accel | 26,952,270 29.196,642' 24,968,916 32,613,450 10.344372) — 

Subjoined isour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

May 24, | May 29, | May 28, | May 27, 
1865. is7, | 1873 1874. 

May 26, 
1875 

At corresponding dates 

with the present week. 

£ 
26,952,270 
6 530,257 

19,436,559 
13,588,116 
19,055,334 
10,344,372 
22,196,642 

st % 

Circulation, excluding £ £ | £ £ 

bank post bills ...... ' 21,330,490 24,905,940 | 25,329,390 | 25,770,795 

Public deposits ........., 7,907,105 | 10,626,703 12,775,726 | 7,023,992 
Other deposits ......... | 13,551,96) | 17,760,031 | 16,999,726 | 17,903,472 
Government securities 10,994,441 | 13,303,529 | 18,384,025 | 13,905,461 

Other securities......... | 19,719,276 | 21,546,360 | 23,959,614 18,200,419 
Reserve of notes kcoin| 9,087,353 | 11,472,871 | 10,522,346 | 10,989,440 
Coin and bullion ......| 15,299,263 | 21,331,811 | 20,861,736 | 21,760,235 
Bankrate ofdiseoust, 4% {| 4% | 6% | 34 % 
Price of Consels ......, 90; | 93h | 94 835 o4t 
Average price of wheat 4is 8a | 57s 94 | SOs 10d | 62s 44 | 498 0@ 
ExchangeonParia(sht) 26 17} 22} 2535 45 | 2 S¢ 60 26 17} 274) 36 20 30 
— Amsterdam ditto, 11 17 17} | 1214 2 131 2 11 37% 18f 11 17) 183 
— Hamburg (3 mtbs)| 13 9% 92 hasamg| 2081 | 2060 2087 

Clearing-bouse retro. | 85,523,000 | 95,002,000 | 83,795,090 | 91,297,000 

eee OE, 
LL 
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the “other” securities, showed, in 1865, a deficiency of 
6,167,416/; in 1872, a deficiency of 3,796,829/; in 1873, 
a deficiency of 6,959,888/; and in 1874, a deficiency of 
206,947/. In 1875, there is an excess-of 381,225. 

In 1865, the Bank rate was lowered and the increasing ease 
in the money market had prepared the public for that event. 
For six months’ bills there was a notable diminution in the 
rates, indicating a general return of confidence notwithstand- 
ing the announcement of further large failures and the fear 
that others would follow. 

In 1872, the Bank rate was reduced, but a brisk demand 
for money succeeded the movement. Business on the Stock 
Exchange was active. ' 

In 1873, rates for short loans were in all cases close up to 
the Bank charge, but ths small amount of available bullion in 
foreign money markets diminished the attractive power of a 
6 per cent. rate. Marshal MacMahon had been substituted for 
M. Thiers, and a rise in French rentes ensued, 

THE ECONOMIST. 

The amount of the “other” deposits, as eompared ee is a large increase in 

and to-day, also, since the account was made up, the same 
operation has been partially in progress, the bankers slowly 
strengthening themselves, and keeping the open market bare. 
As tuey have been all through the week, rates in the open 
market are accordingly nearly up to the Bank, no transactions 
occurring under 8. But bills are far from abundant, and 
the tendency to ease would have been most distinctly marked 
but for the change we have noticed. The rates at the Stock 
Exchange settlement, which commenced to-day, have also 
been much the same as they were on the last occasion the 
current rate for loans on foreign securities being 4 to 5 
per cent. 

With regard to the reports now in circulation, it is impos- 
sible, of course, to state anything definite; but nothing has 
occurred beyond the discovery of a certain amount of unsound 
business in quarters where no such discovery ought to have 
been made. The evil is happily not extensive, however 
much it may have the effect of inducing the bankers to raise 

In 1874, a reduction of } per cent. was made in the Bank | their balances to a degree of strength below which they 
rate and money was still growing easier. Rates for loans on | ought never to be suffered to fall. As regards the Rio crisis, 
the Stock Exchange were exceptionally stiff because of the | the latest intelligence is that it is subsiding. 
large account for the rise, which led to much stock being held 
on borrowed money. 

The account of the Bank of France for the week ending | the effect of the 
May 27 shows the following changes :— 

May 20. 
ASSETS. z £ £ 

Cathr.........0.cse-soreceserssccerecee 62,416.000 61,985,000 ... 431,000 ... ove 
Private securities .............. 23,999, 24330.000_ .. oe 331,000 
Treasury bonds.............00.0 30,676,000 30,676,000 .. ose 

Notes er 95,888,000 96,761,000 3,000 covccceosesococcocccsoencooece ’ ove oe eos 687 
Government deposits ......... 6,394,000 ... 5,885,000 ... 509,000 ... 
Private deposits  .........000+es 15,800,000 ... 15,191,000 ... 609,000 ... 

The following are the principal items in the accounts of the 

The most significant change in the Bank return is the 
large increase of 1,340,000 in the private securities, showing 

demand upon the Bank, which has been 
created by the bankers calling in their balances. Otherwise 
all the changes in the return are of a most favourable sort. 
The bullion has increased by the large sum of 955,000/, of 
which 723,0002 was sent in on balance from abroad, and 

} 232,000/ was returned from the country. As the circulation 
has diminished 231,000/ at the same time, the result is a total 
addition of 1,185,000/ to the reserve, which now stands at 
10,344,0002, a much higher total than has been seen for some 

undermentioned continental Banks for the latest week pub- weeks, though not entirely satisfactory. The proportion of 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending May 22. 
May 22. ~~, 15. Increase, 

Ass £ £ £ 
Coin and bullion .......c..00008 28,966,000 ... 29,809,000 ... 157,000 ... eee 
Discounts and advances...... 18,605,000 ... 18,619,000 ... eee oo 14,000 

LiaBILiTIES. 
Notes in circulation ............ 38,378,000 38,442,000 ... one 64,000 

eae 5,028,000 ... 5,030,000 ... on oe 2,000 
Acceptances,encorsements,&c. 2,726,000 ... 2,573,000 ... 153,000 ... vee 

HAMBURG BANK—Week ending May 20. 
_ 20. — 13. Increase, Decrease. 

2 
Deposits of bullion, &c. ...... 946,000 ..  . 882,000 ... 64,000 ... = 

AUSTRIAN NATIONAL BANK—Week ending May 19. 
May 19. May !2, Increase. Decrease, 

Assets. £ £ £ £ 
Coin and bullion .............+. 13,966,000 ... 14,000,000 ... ee 34,000 
Discounts and advances...... 16,147,000 ... 15,422,000 ... +. 275,000 

LisBILITIxZS. 
eee iiccescancccvecessisascies 25,442,000 ... 29,870,000 ... om «. 428,000 

NATIJNAL BANK OF BELGIUM—Week ending May 19. 
May 19, May 12. Increase, Decrease. 

& £ £ £ 
Coin and bullion ......ccccccsss 4,696,006 ... 4,542,000 ... 154000 ... ose 
Discounts and advances ...... 11,058,000 ... 11,410,000 ... eco +» 352,000 

LIABILITIES. 
Circulation ........cccccsersseee 12,848,000 ... 13,003,000 .., +» 155,000 
DPOPODIES ..ccoccccccesescosesoccesce 2,658,006 2,700,000 ... ee «» 4,000 

NEW YORK ASSOCIATED BANKS—Week ending May 22. 
or, 22. ay 14 Increase. Decrease, 

£ £ 
PDD -ceatacsncesin eheeegssssenns 215,000 2,108,000 ... 107,000 ... one 
Loans ard discounts ......... 51,993,000 62,288,000 .., eos = ene 295,000 

rea 11,187,000 10,881,000 .., 306,000 ... enn 
CIFCUIAOR cccceccescccceccocseces 696,000 . 3,732,000 ... eve 36,000 

dols dols dols dols, 
Net deposits ........c..ccsecseees 232,120,000 ... 231,920,000 ... 200,000 

* Converting the reichs-mare at 1s: the Austrian florin at 2s; and the franc at 

itom specie being taken ai 4n'24 per dol. ‘Met devoatia are cd tn, dols on account 
ef the mixture of currency and oon. a ea 

Discount anp Money Market.—A rather sudden change 
has passed over the money market since we last wrote, the 
farther development of the crisis at Rio, and the report of 
some important mercantile embarrassment in this market being 
discovered, having counteracted all the other causes of ease 
which were then at work, and brought the outside open 
market rates up to those of the Bank. The aggravation of 
the crisis at Rio was shown on Saturday by the announcement 
of the suspension of the Deutsche-Brasilianische Bank—an 
institution of some importance to this market, both directly 
and indirectly, through its large Hamburg connections. The 
nature of the other difficulty which nas been the subject of 

reserve to liabilities has not improved, a sum equal to the 
whole amount of the increased discounts and advances of the 

Decrease, | Bank having been carried to private deposits, which, with the 
addition of the coin and notes sent in, have increased altogether 
2,407,000/. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—2 and 3 months ............ 33 34 per cent. 
Do Bae cadeccccccee per cent. 
Do © mm. § cocsheceees 8 per cent. 

Trade bills—-2 and 3 months ............ Se per cent. 
Do — = eeseeererecs 35 4 per cent. 
Do C — —aecevreresee 444 per cent. 

The allowances for money at the private and join! stock 
banks and discount houses are as follow :— 

Private and Joint Stock Banks at call...... 24 per cont. 
Discount houses at call .......000-ssesesecesses 24 per cent. 

Do at seven days’ notice  .......seseereeeee 22 per cent. 
Do at fourteen days’ notice .. ......++. enue. a 

The discount quotations current in the chiet continental 
cities are as follows :— 

per cent. 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Pathe .ccosvccocecqesccososenesscoospanetosee D :  pintnons 3 
Berlin cccce-coe cscscccecsccccescoveseoece D ° ceeeesvns 3 
WUGURGR céctetncdseseeecsocescessotsccses Sl: <iaboaitienie 4 
Frankfort.....ccccccccssecssessecevessonee Bh  cooscccee 2 
Hamburg ......cccccsccoccccesscccccscsccs cee seeeeeses 3 
Amsterdam .......s.ssceeceesessereeeeee Bh scccccecs sf 
Brtssels crccccorccccctoceses coccssesesee . sosseucne : 
Leeipalig.ccccococcccsccecececcsseccc.cocsces © cence ese : 
Vienne earcccccecoscconsseocesoseseeccceces 44 ccoresees 4 
St Petersburg ..........cccssecscerseees | er 5 

Tur Srock Marxers.—The stock markets this week have 
been very dull, the announcement, last Saturday, of the 
failure of the Deutsche-Brasilianische Bank, and the circula-~ 
tion of reports as to difficulties in the iron trade above 
referred to, having given rise to a very unpleasant impression, 
while it has also become evident, during the week, that some 
apprehension still remains as to the approaching liquidation 
on the continental bourses, and various minor executions have, 
in fact, occurred privately in Paris, with the effect of weaken- 
ing the market there. Almost all stocks, therefore, were 
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the private securities at the Bank, as 
shown in the account shia we refer to below. Yesterday 

ts 

( 

y 

/ 

| 

| 
a 
| 
| 

| 
: 

' 

A 

largely sold early in the week, and, though there was some 
recovery later on, the renewal of untoward rumours yesterday 
afternoon bad again the effect of inducing heaviness. In 
addition, the general causes of weakness have been greatly 
aggravated by the utter collapse in Erie bonds and shares, 

report, has yet remained unmentioned in any public form, the 
hope rather being that it will be successfully arranged ; but 
the reports about it, accompanied, as they naturally are, by 

\' wholly unreliable rumours, have had the effect of inducing 
h the bankers gradually to increase their balances. The resu 
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whiclt has now occurred, in anticipation of, and latterly in 
Tesponse to, the announcement that a receiver has been 
appointed in New York at the request of the directors of the 
company, and on the ground that it is insolvent. The result 
has been a heavy panic fall since we last wrote, which has 
been very little recovered from, if any, up to the closing 
to-day, aud which bas had the effect of dragging down Grand 
‘Truvk and Great Western of Canada descriptions which 
sympathise greatly with the Erie market. In the telegraph 
market, also, Anglo-American stock-bas been heavily sold, 
partly through apprehensions created by the general state of 
the money market, a large amount of this stock being held by 
‘weak speculative operators, and partly by the report of the 
approaching completion of the Direct Cable, and the com- 
mencement of its operations, which, under the new Canada 
Cables Act, will probably have for effect to terminate the 
Anglo-Company’s Newfoundland monopoly. These two 
special cauces of depression have greatly intensified the 
general causes of weakness affecting ali the markets, and the 
tene at the settlement, which commenced to-day, has accord- 
ingly been somewhat gloomy. A good deal of satisfaction is 
expressed at the actual collapse of the Erie speculation, as 
tending to clear the market of a most unhealthy element, but 
the imurediate consequences at the present time are unfortu- 
nate. About midday to-day there was a renewal of the 
general causes of dulness we have described, the market 
chiefly affected being that for English Railways, in which, as 
we have often explained, there has been a moderate account 
open for the rise, and which has also suffered from the an- 
nouncement to-day of the abandonment of the fusion between 
the South-Eastern and Chatham and Dover Companies. 
Towards the close, however, the tone was somewhat firmer on 
the circulation of more favourable reports as to the prospect 
of an arrangement of the present embarrassments. 

Exoiish Government Securitixs.—Some precautionary as 
well as speculative saies were made here early in the week, 
the latter being determined by the expectation of sales being 
made by bankers and others in order to strengthen themselves 
until the existing rumours are disposed of. The worst price 
which was touched on Tuesday afternoon was, however, quickly 
recovered from, and afer some fresh relapses, particularly at 
mid-day to-day, the fical closing is not much under last 
week's, 

CONSOLS, 
Money. Account, June 1, Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June, 
Saturday ....... 94 94} OR: wan 94) ...1000 4s dis te ls pm 

| Monday .ccr.coore. DBE  cooeee 4d 94 BEE neccee 4s dis 10 1s pm 
Tuesday....... .. -- a eoccce OB ovens 93; B45 reves 4s cis to ls pm 
Wednesday ...... OFF cere 944 sto OB ~~ secede eS ee 48 dis to 2s pm 
Thureday ......0. B46 =... eee _ 4s dis to 2s pm 
Priday ..... O3§ ...... | ee: BSG nee... Dh} aoeeee 486 dis to 28 pm 

The foliowing are the changes for the week, taking the 
latest unofficial prices for quotation :-— 

Clesing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 

Consols for IONE] Y .cvecccceccessecoceceesseeveccoes 944 : eeereseee 933 4 —_ } 

OR | SA ae Fe een O35 4 — 
GIORUOR SG ccccccececcccnsssnccnecccssescocccscce CBS cbecsowe $2: i —- { 
BRST B MW. ~acoovececcecccerecrsdnccocnccccqsesesosnsese SS cencceece 22 —- 4 

A 4sdis lspm......... 3s dis 2spm+ Is 
Bank Steck (iast dividend 5 %).-.........000+ S55 FT censuses 4 +1 
India 6 %, red. at par, July 6. 1860 ......... BOGE GR cnccctess 108% 9 — : 

Do 4 %, red.at par, Oct., 1888 ............ at © pemsenee 1023 3} + ¢ 
Metropol. Board of Works 3} % Consels... 98:  ——seesevees 10 6+ «64 

Cotonmi Government Sxcuritms.—Sme sales have re- 
sulted from the pressure in the money market, but values are 
not quotably lower. 

Foreten Government Sxcuritizs.—In this department 
there has generally been less movement than in the others, 
the reason apparently being the quietness and dulness which 
have existed eo long in consequence of the Philippart collapse 
last month in Paris. Since then it has been evident a good 
many realisations have been in progress, and the market has 
accordingly some appearance of a readiness to rally as soon as 
the sales directly or indirect:y arising out of the Philippart 
affair are atan end. Meanwhile, the private executions which 
have been progressing in Paris, and have reacted on London, 
bave kept everything dull, although almost the only noticeable 
movement bas been in Peruvian stocks, which were heavily 
sold up to Tuesday, and then rather rapidly recovered on 
Wednesday and Thursday. Some large sales have also been 
made of Egyptian 1873 stock, a sum of nearly a million, it 
is said, out of a quantity which was supposed at the time 
to have been lately bought for the Kbedive in order to sup- 
port the market, having now been brought out for sale, 
without, however, causing any great {all inprice. It remains 
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to be seen.now how the Paris settlement will proceed, The 
less speculative stocks, with the exception of Argentine 1868, 
which has risen, 2, have hardly changed. To-day the 
market has been without feature, prices being supported by 
the firmness reported from Paris. 

Early ‘n the week there was also a marked fall in Brasilian. 
scrip, a natural enough circumstance after the recent trouble 
in the Rio market. There has since been only a:partial 
recovery. 

The following are the changes for the week, taking the 
latest unofficial quotations : ne 

this or 
Argentine 6%, rn f excuses. 08:9 + 2 

Ditto # % Public Works, 1871 eee eer eeeeneee 87 9 eeneteres 86 8 = 1 

Austrian 6% Silver Rentes (lessincometax) 68 4 eoseesese 68 $ ois’ oe 
Brazilian 6 %, 1965...cccccsccorsssccccesscceesesees 972 8} ccccssee «| O78 & ae dies 
Ditto 6 %, 1871 steeeee eeeeeees | e008 07 8 weeeeeces wT 8 —_ 

ID ea stirecnsatctoctetsdeumnssineces PLS) Jeenagrece par¢pm — 
Bolivian 6 %, 1873 wereeseoee (ER ee rere eee eenete tens 244 5} eeeeeeees 23 4 = 1 

Buenos Ayres 6 %, 1870 ...........cceseeeees . 867 ooee 8 8 ese e00 
Do 1873 SESS ES ET HORSE EET E ER EEE SE TE He Ree eee ee eee eee 85 7 eeeeereee 85 7 *7e see 

tS fee ee SPOR“ cccescces 88 91 woe 000 
Costa Rica 7 %, 18732......c.»eccorsesssescecesveses 19 21 evrrnces 203 +1 
Danubian Principalities 7 %, 1864 ......... 200 Bs cccvceeee 100 2 sie 
Ditt« 4 %, 1867 SPCR EEE ESOS SHES SORES E RESTORE RET 106 8 etteeeeee 106 8 7“ 

tian 7 %. 1962 SESSSSEOSCSSS ECE CREE SER HH EET EF 93 4 SOeeeteee 93 + or +e 

to 7 %, 1864 SPOR MESO COROT ETE O Ee oe gs 101 eORee eee gu 101 “- 

Ditto 7 %, 1866 (Viceroy’s Loan) ......... cs. meee 95 7 oo +00 
WRENS OT, BEIT. conscyeccoccnccncencunnesestacsee 106 8 eccccosee 103 4 - 4 
Ditto 7 %, 1868 SORSe Se ETE TEESE SEES ESEEHE SSO EEES 83} 4 eeettrces mt by + 2 

Ditte 7 %, 1870 (Khedive Loan) <«:....+. TOE BOR cecscccee — 
DUO FT %, IBTB cecreccoccscccececccenccccssovese 77% 2 creccecse WEY + 
| eee ee 99 101 eoececese 99 101 ooo ame 

French Netional Defence Loan 6%, 1870... 102 § —cseeeseee wea —- t 
SOUND BT cccxcncescensurncescenbainntsnennenneste 102§. 5d seersceee 103% == 

Green BO SE, BUD cceacicssstenebscstnlincsesebs oy. °°" ‘eecssess 67 He ase 
Hungarian 5 %, 18F3.........cccscccsenessseoseees 74 2 wcove cco FER Bee one 
Ditte 6 Yo OR ORER RETR TEE e eee eee EERE TRE eT ee ETO eee B4¢ 5 seeeetees of 5 7 oe8 

DUS, LOT 4 scrcseicccovccccoccsencopeovcesabecoeesece Sle 2 ccsccese O1E 2 + t 
5 %, 1861 (less income tax) ......... T2te nee Zee OF 

Ditto 5 % State Domain ccccerececsererseeee, 87 8 eoccccce OF BO  - weer ens 
Litto 6 % Tobacco Bonds......cccsccssse-- eee Os) eeeeeesee ov 100 + + 

Japanese 9%, 1870 .rccoccerscccecseresecereeesee 108 10 commen wee ib +1 
Mexican 8 % Sent een ee eee ee eeeeeeneeeeneeeerccesses 164 : eeeeese 16} ry - i 

Paraguay 5 %, 1872 sebeeeseneeeeeerereneseseences 17 8 Poteet ene 17 9 - oF 

Pemrviens BG. WOOD <ccerecicscinn-escepcccseseoes St ot. aan 69 % + 3 
Ditto Consolidated 6 %, 187Z...cccccocrsoos SS4E He — cocreneee oe + 2 

Portuguese 3 % Bonds, 1863, 2C.. ....0c.e00e SUE | nv nreneee 613 2 —- i 
Russian 6 %, 1SBZ ....cecccsccscer+-sesecesessecses wi 2 esccseres: BOEB) ae vee 

Ditto 5 %, 1862 SOP ee ee Teeeeseeeerereeseeeees 100} ey eeeenecee 1003 le 

Ditto 5 %, 1870 ccocccccesesecesceses wesesessees 3 a mee se0 
Ditto 5 %, 1871 scccccsesscscerscsceseceocecsoses WOU S —s_ cancces > eee se ane 
DiC 5 %, 1872 .rccccccccscscccvessesererosecees 200$ 1 ceccccces 1003 1 
Ditto 6%. IBTS .....cccccsccscccsesscoorsceccces .  (_ = LODE Bae wee 
Ditto 44 %, 1876, Scrip ....00...000............ }e PM co OEP cee ose 
feito, Anglo-Dutch, 6 %, 1864. and 1866 100$ 14 ...c008 wo BER Wy 200 ans 
Ditto 4 %, Nicolai Railway Bonds......... B45 = acocccore e456 coe ene 
Ditto 5 %, Moscow-Jarosl@W ..........00000 ee 102.3 +t 
Ditto 6 %. Charkof-Azof Bonds............ OR aces 100.1 ove- e0e 

Banta FET % ccccccccccevcccscssevcccssvevscccsesece 904 1003 ges 1 ete-eee 
Spanish 3 Qh .cccccccccccvecccccvecsssosesesorsess scons 212 i eosrereces 20% ti = : 

Ditto 6 %, 1870 (Quicksilver Mortgage) 85.7  —— ....cssue 85 7 eee ase 
Ditto 6 % (Lands Mortgage) .......s0+ss00 a \ -eesseaies 57 9 -1 

Turkish 6 %, 1BSD ...cccccscosccessreceys+csceneses by ol OOP eeeeee 84 a1 eee 

Ditto 6 %, 1858 ..cccoccosccscescrscscsecsrsesecs 63 6 . 85 ooo 
Ditto 6 %, 1882 .cocccccccccrevsrecesserecccecess 73 6 Sr 
Ditto 6 %, 1865 (General Debt) ..  Sctentlend “oi % + 2 
Ditto © %, 1865 ..cccrecocccccrenerecscecsesseses EE so ~ Sdddeieieen se. 000 ome 
Ditto 6 %, 1869 scococccccssscoecsseese.coseeess = 7a 645 2 a ann 
WR OG, BOGE ccccoccnnecnscsscenssersvceseveee ae. | ‘emuden 644 5 - 4% 
Litto 9 %, Treasury B and C ............... = se wees 

Uruguay 6 %, 1866  ........-ccccccscccccecesssees lL 623 + 4 
Venezuela, 6% 1964 and 1866 .................. Bea’ ** * edistaess BORD cee ee 

Enouish Rarwars.—This department, though not affected 
by the grave causes of depression which have caused 
almost a panic in Erie and Oanadian securities, and in 
Telegraph shares, has, nevertheless, been the weakest 
of the other great markets. As we have often pointed 

out of late, large speculative operations for the rise have 
lately been entered into here, and the causes of uneasi- 
ness in the money market are consequently reflected instanta- 
neously, while the troubles referred to during the week have 
also been of a sort to threaten a new check to trade by 
diminishing credit and transactions. For these reasons, 
speculative sales have been made here, as well as sales to 
realise by weak holders ; and the tone has consequently been 
weak, although, generally, the fall is of comparatively small 
magpitude, and gives no symptom of any appearance of panic, 
The traflic returns of the railways for the second week of 
Whitsuntide have been considered very favourable, with the 
exception of Great Western, which has been thought a little 
disappointing. The aggregate increase in the subjoined table 
reaches the large total of 121,000/. A decrease, however, 
must be expected next week, when comparison will be 
made with the second Whitsuntide week of last year. 
To-day there has been a renewed fall of } to 1 per cent, all 
round, and a still greater fall im South-Eastern A and 
Chatham. Preferences on the subjoined announcement, but 
there was some improvement of tone, as already stated, 
towards the close. 
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The following official announcement has been made this 
afternoon on the subject of the South Eastern and Chatham 
and Dover amalgamation :— 
Differences have arisen as to details in the ion for submis- 
See eee for the fusion of the 
South Eastern and hathbam, and Dover Railway Companies, 
apd that the negotiations are for the present concluded. The dif- 
ferences were of such a character that, it not been for the serious 

illneas of the chairman of the London, Chatham, and Dover Company, 
they might probably have been removed ; and while each party is now 
free to act, the board of the London, Chatham, and Dover Company 
have suggested that renewed negotiations should be commenced pre- 
== vious to the period for giving Parliamentary notices. 

The following shows the principal changes for the week 
(im the foe of ordinary stocks, comparing the latest 

Cotes Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

Caledonian SOR ORE OOS Se OREO ee HEE Hee eeeeeeeegeEeere 1064 i eeeeerees at 4 —_ 3 

Great Eastern . SOP OR ODES DOSER EES HHS E OEE ORR EE EEEES . 468 : seeseecee - 23 

soveeccsccsceocccsosonosscccsocccccs 6141 2 Oeeeeecee 14} 2 +18 one 

| Ditto A CRAE OREO C ORR R ERE ERODE EEE HEREEEe Tes eReEee 1 } eeteee: 162} 33 - li 

{ Great Western... saeeeee Sener eeeneresenereenaeeee wee Il ;t seeceeee: 1135 2 = 24 

’ and Yorkshire eeeeenee eeeeeesees oor 1 4 eeveee 142} 3} van 3 

| Loadon and Brighton...... SPOR SL EDS SES ESE ES: eores 1 6 eeeereree 105} i - 3 

London, Chathain, and Lover. PROP e eer er ee eee eeteer 24} 5 — 1} 

|| Ditto Arbitration Preference ...... tn om hi = 
| London and North-Western eeeeeeee seeeeeses . 148} q eerenee 1462 7 = R 

| Lenden and South-Western... Ae eeerenereensenes 117 18 eeeeees 116 17 - 1 

Manchester, Sheffield, and ATS wos 794 ? eenseeres 76} 7 — 2) 

Ditto een cecceccoece eeevecesce eo 2 . cpr escoee - - i} 
Metropol AP ee OO HATER SE SELES SER SSOS SE FEOD EES eeeeeeces 85 6 ™_ 1 

| Metrepolitan Dis trict eeccsvccccccsecccsccccseses 40) ; eeeceees: 373 : - 23 

| Ditto ditto Preference ...ececcrerssssereeses 89 90 eovnpenee sp, swe, tap 
PORE STEEDS COS ESS COOTER ESEOS OSES EEE ES 1454 my ereresees 1444 4 —- 

| North British Se ereseetereee POTD e SOROS OEROSRETER OSES = } eeeeceees 834 + om 2 

North- eee POPereeeseereneee eeeecee 17 eerecsece 171k ; - 1 

Seuth SAOPPOSE TOTES OSES SEDES ESE Beet Eee 119 20 oo eeeee . 1184 193 = 

eee nacciovestasmtancanpematenst 7g RReveweae: 107430 — 3h 

The quotations for the leading debenture 
as follows with last week :— 

} stocKs compare 

| | Closing Prices Closing Prices 

| 

Ine 
last Friday. this day. er Dec. 

Great Eastern A 5 TD  eebseneutevesttccnnenpocees 120 1 seteeeses 120 1 oe 

Ditto 1867 Redeemable 6 %.....0...<ss00008 1108 OB ceccerce o Beee OR cee tse 
Groat Western 6 % Deb, ......c0cscereccorereees BOB; ccoumnes - 1256 ‘a 
London and North-Western 4 % ....-.0+0 ss008 OBE 4 —aevenveee 1033 44 + 32 
London and Brighton 4§ % ....cccceeceresceeses lll 12 2 SEE Sek ce 
London, Chat., & Dover Arbitration 44% 108 9 ee, aap eee 
Metropoiitan District 6 SPC HE HERES EET EE Ee 136 8 eteeeeee 136 3 “7. «8 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 

|railways), amounted for the week ending May 22 to 
1,095,892/, being an increase of 121,456/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date now amount to 18,294,533/, an in- 
crease of 774,084/ as compared with the corresponding period 
last year. The principal increases for the week have been— 

| Lancashire and Yorkshire, which line, as usual, shows a 
specially large traffic for Whitsun week, 34,294/; North- 
Eastern, 26,7987; Midland, 16,9212 
| RAILWAY TRAFFIC RETURN». 

Ager pope Receipts of 
Week's Receipts. -year te date 

Inc. or Dec, 
oe 

Inc. or Dec. 
on 

Correapndg. 
per. in °74. 

£ 

on 
Corresponding 

Amount. week in '74 Amount, 

925 
+ 35,530 
+ 55,078 
+ 78,260 
+ 30,200 

77,418 

a 
eeeeee 

Great Eastern .... .. 

| 

| 187,639 

Great Northern ......... 
Lancashire & Yorkshire 

954.237 
1,094,419 
1,354,098 
340 336 

8,398,544 
694,535 26,145 
572.800 33,070 
616,853¢ +- 27,472+ 
184,71iF Tt 9,828+ 

. 103 969 16,526 

ws 2,804,301 174,775 
di . 2511, 722 +112, 152 

+ 6,218 ... 638,103¢ + 9,560 

£ 
+ 209... 
+ 2,109 ... 

ee 
+34,294 ... 
+ 2,482 ... 
+10,477 ... 
+ 3,020 ... 
+ 6,365 ... 

Lendon, Chat., & Dover 
Lendon & Nrth.-Western 
Londen &South-Western 
Londen and Brighton ... 
Man., Shef., & Lncolnsh. 

|| Metropolitan ..........+. 
Metropolitan District ... 
Midland See ee eeeeeeereneee 

North-Eastern............ 

South-Eastern eeeeee.eeeee 

*Caledonian ........ ..... . 85.873 + 2,871... 847,800 + 48,811 
*Glaagow&Sth.-Westrn. 17,751 + 407... 261,589 + 15,867 
*Great Western ......... 113,346 171 1,579,288 — 21,378 
*North British............ 46,159 + 5,186 649,650 - 50,407 

1,095,892 +121,456 ... 18,294,533 774,084 

. aggregate is calculated from the ing of F 
t Bian oa: aa jese this pair tant tas ee 

Foreign anp Corontat Ramways.—The feature here has 
been the weakness in Great Western and Grand Trunk of 
Canada stocks and bonds, operators in this market having been 

‘largely mixed up with those in Eries, and being naturally 
compelled to realise what they hold of a rather more saleable 
nature. The market, however, has been far from a good one 
| in consequence of the still unpromising aspect of American 
'and Canadian trade, 

—_ 

hae Closing Prices Ine, a ee a SPOR ee reese eeneeeeret ene eereeres — 

Bahia and San Francieco.,........csressesses 21; 2} enessesee 214 2 -, i 

Belgian Eastern Junction  ..sccocscsssssssseses 24 t eeeeeenes 25 ose tee 

Buenos Ayres—Great Southern ....... esos 2 Prrererss a a0 - 3 

Agee RRAR EROS OR ee ene eneneneresenanee aD 5t saneverhe. BOR. y wsn cone 
Mesloan eras POSS R COs SOOO! FOES EROS Se eEEe bs , aenrene iy = t 

AOR e Oe eae eee eee eee enee ren eee® POC ee nee eeenee 5g eeerenee & 2 + 

Sambre ant MOUBC..erserresecrcesrsererssenerrenge 10 11 ssevrree 10 1h nen * 
SOSOeRE es eeeseeeereeee® 30 eeesqeees S95 F He aoe 

ae epee og ‘and ‘Lombardo-Venetian. ow NEE ane ; ~ 
Ditto 3 % Obligations ........cserseceses ees OF 10 esereeees l vee. eee 

BarrisH Possessions. 
East Indian Seorceesoceseoescocsecosesose: eeeereaseesee 117} 8} weceee 118} 19} + 1 

Grand Trunk of Canada ........+.» eccsgcecencee | OS a esdccsores PG 22 ad Mt 

Ditto Third Preference PORTER R ED HSER TE HER eee ee 232 4 Setrrere . iy ™ 26 

Great Indian Peninsula, soccer PAP eteeereeesceseees 113 ; eeeseesee 116 ry + 2 

Great Western of Canada, POO ME Oe FOE ROS eee senee &s 3 eneceace 7 & t& ge ; 

Madras 5% ...-cerssorsersereerseseensere ecoeccescoces LIBR TS —coaseree 1133 + 

American Securitres.—We have referred above to the 

special causes of depression affecting 
has, in fact, been heavy and continuous since we last wrote, 

but principally on Tuesday and Wednesday, the report, which 
proved to be correct, having become current on Wednesday 
afternoon that a receiver would be appointed. Since then it 
has been announced that an injunction has been obtained 
against paying the coupon on the Second Consolidated Mort- 

The fall for the week in the | 
shares up to Wednesday afternoon was about 6 dols, from 21 
to 15, and the bonds also fell in proportion. On Thursday 
there was some recovery, but a relapse followed on lower | 

quotations from New York, and to-day the panic has con- 

gage Loan about to become due. 

this market. The fall | 

tinued, although the final closing price is still above that of | 
Wednesday. 

Closing Prices Closing Prices Ine, 
GOVERNMENT AND State Stocks, last Friday. this day. or Dec. | 

United States 6 % 6/20 — "62 (par 103) 1024 § eres 1023 3 — } 
Ditto 1865 Issue (par 103)......-secsesss..s000 REE TU. Sonnitines 1065 ¢ + 9 
Ditto 1867 lssae (par fa scene BODE §  deecvene, COs § coe eee 
Ditto 56 % 10/40 Bonds (per 103)... coececcoeses BOGE Be, - gercsvace 32 4} + 2 
Ditto 56 % Funded Loan (par 103) ........ EE WE decmronns 102} 3 — ; | 

Massachussets 56 % Sterling Bonds, 1900... 100 2 se... ewe. ean | 
Virginia New Funded (par 103) .........000..+ 0D Gh: -- sevrceves Gea. aes can 

RaILR@aD SECURITIES. 
Atlantic & Gt, Western Ist Mort. (par 103) 35 6 28 30 — 6 | 

Ditto Second Mortgage (par 103) .seco-. 16 17 —— ceesseree 2 -4 { 
Ditte Third Mortgage (par 103) ........... 4 qeeceecee 63 74 - 1 
Ditto Leased Lines Rental Trust........000. 563 8 = genreseve 60 5 - 3 

Erie Shares (par 103).....0......ssecceree coors BORG —geeee-cee 153 i — 43 
Ditto 7 % Consolidated Mortgage ......... S45 Fh —— ceveseree 80 2 - 4 

Nilineis Central Shares (par 103)........ecce.0¢ DOE LE —ceoresees 90 1 — 3 
Illinois and St Louis Bridge 7 %, lst Mort. 94 6 = sesevnres 93 5 -1 
New York Central 100 dols shares (par 103) 93 4 = ccsseeere 92 3 -1 
Penosylvania 60 dels shares (par 514) ...... 6606 xsna 43 4 -i1 

Ditto General Mort. 6 % Bonds, 1910 ... 103 4  —cessseres 1023 3 - 4 

Jomvr Srock Banxs.—A banking failure at Hambarg| 
and the embarrassments above 
these shares a depressed appearance. 
are + higher; Provincial of Ireland, 1. 
have receded:—London and Hanseatic, 1; 
Central of a 1; London and Provincial, 

Union of London, 1}; Standard of | aod Westminster, 

British South ree 14. 

talked of have given 
English Bank of Rio 

But the following 
Alliance, 4; 
3; London | 

TELEGRAPHS.—Throughout the week continuous depression | 
has been apparent in these securities, Anglo-American showing | 
the chief fall, being 6} lower. Direct Cable have also lost 7; 
Globe Trust, #; Eastern Extension, 3; Great Northern, ¢; 
Submarine Trust, 3; Hooper’s, }; Telegraph Construction, 1. 
The Anglo-American Telegraph Company, Limited, notify 
that, at a board meeting held to-day, it was decided that on 
and after the 2nd June the estimated gross receipts of the 
company for the previous day be 
pany’s offices, 

posted daily at the come | 

Providence and Tankerville have fallen 1. In foreign ventures, 
St John del Ray have advanced 5 ; Richmond, 1}; Poe a 
2. On the other side, Colorado are 

Mines.—In British mining shares, Tin Croft are 2 higher; 

1 lower; Ton Pedro, 
Kio Tinto, } ; Sierra Buttes, 4 ; Vancouver Coal, }. 

MiscELLANEOUS.—Where prices have moved i: has princi | 
pally been downwards. Among bonds, &c., City of Toronto 
are 1 higher; New York City, 1; Francis Oanal, 3. Oa the 
other side, American Investment Trust Certificates have fallen 
2; Share Investment Preferred, 2. Financial companies have 
been, with banks, affected by the monetary uncertainties of 
the moment ; United Discount are } up, but Credit Foncier of 
England show a fall of } 

Crystal Palace are 2 lower; 
Sewage, 3. 

—_—_—_——_ 

; General Credit and Discount, §; 
Imperial Credit, }; National Discount, a 
shares, Peninsular and- Oriental have f 

Native Guano, 2; oe 

Among shipping 
3; Do New, 2, 

. aS ae 

en ean Reena neat nee int one oT ot 

Phe 

1 7 

2 

: ~ 
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Buiiion.—The following is taken from the eiroular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The Bank is the only purchaser of gold at present, and about 
621,000/ has been sent in during the week, made up of 270,000/ 
received from New York, and the balance of arrivals of last week. 
A small withdrawal of 13,000/, in sovereigns, has taken place, and they 

| have been sent to the West Indies. Further arrivals are expected from 
America and Japan within the next few days. 

| Silver.—After a delay of some few days, owing to the difficulty of 

finding purchasers, the recent arrivals by the West India and Pacific 

| steamers were sold at 564d per oz, the Jowest price silver has yet 

| touched; and 13,600/ received this week from New York has been 
| placed at the same rate. The market is now quiet, and the above price 
| is the nearest we can quote. The P. & 0. steamer takes 30,000/ to 

Bombay. 

| Mexican Dollars.—There have been a few small parcels received 

during the week, they have not yet been sold, the market is very 

| quiet, and our quotation of 56d per oz. is the nearest we can give. 

Exchange on India for Banks’ Drafts at 60 days’ sight is ls 99d 

| per rupee. 

{| Quotations for Bullion.—Gold—Bar geld, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 11d per oz std; United 

States gold coin, 768 34d per oz. Si.ver—Bar silver, fine, 4s 89d per oz 
! . ss : 7 

| ste. nearest ; ditto containing 5 grains gold, 4s 84d per oz sid. nearest; 
Mexican dollars, 4s 8d per oz, last price. 

| According to the Gazette return of this evening the move- 

ment in the precious metals during the week ended May 26, 

{ has been as follows:—Gold—Import, 265,941; export, 

| 47,3251. Silver—Import, 98,8711; export, 179,6951. To- 
day 20,000/ for Lisbon was withdrawn from the Bank. 

COURSE OF THE EXCHANGES. 

Turspay, May 25. | Farpay, May 28. 
—— eS _ eC - 

Prices Negotiated Prices Negotiated 
on ‘Change. on "Change. 

Ammaterdam ......ccercreeerseceees- Short . 11 15} 11 163 11 17% 11 18} 

ae eoccccccesoccoosooosocoss 1l 18% 11 18} 12 0% 12 02 

PERT ccccccsecceccvccsvoscces 11 18} | 11 18} 13 0} 12 02 
US covcccess 25 50 25 55 25 473 25 524 

WEIS ercesscenceeceese vevaintbbonines ; 2520 | 25 30 25 20 25 30 
25 474 25 55 25 47 25 55 

25 55 26 50 25 55 
2081 2085 2083 20387 
2081 2085 2083 2087 

| 2087 2085 2086 
2081 2032 2087 

$23 323 82.5 % 

25 55 25 65 
7% 74 47} 7h 

47 48 473 
i 48 47 47} 
e 48 47 4s 
7 47 474 474 
i 47 7 | 4 
47 48 $74 7 
47 472 473 7+ 

| Genoa 7 373 7 at Fan o7'32} ' M and Leghorn... 7 

Venice — aia ae 27 374 «27 426. | 27 274, 27 324 
Se Gad cincedainece 7 37h 27 42h | «27 278 | 27 32h 

| Palermo Messina ......... 37% 27 424 27 27% 27 324 

| TD seetientbaesenneiedan a 62 62 625 
i ~~ ipoeeecopmenarernet 2 52 62 525 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paris eee reeset reseeses May 27 eveeee 25.19} <4 ereeee Sbort . 

Amsterdam eeeeeee . oo 5 enone 1 1.77 eeeeee == 

' Frankfort.... eneeseee — 26 eeeee a eeeeee —-_ 

| eeceeeeeeceeses 25 weeeee EE -_ 

— — a ake 20.41 gd ne 8 months’ date, 
i Berlin eeeceeeseres eee — 26 eeneee 20.47 OO eae == 

sees ecncccesesonsoesee — - coecee —_ eseeee _ 
8t ‘etersburg eeteereee —_— 20 seeee . eeenee = 

| ria - — 14 eeeee . — t wereee ons 

Constantinople ...... — 1D severe ay Ty i eee 
Gibraltar pe enscnsncen — — revere os peel 80 days’ date. 

| New Y coccvescevce —— BF  cecece 4.87 seeee 60 days’ sight. 
| Havana ..... at 1 , anes 124 % 18% Pm —e_eeceee _ 
} ICR ccrcccccscceses ApT. 25 ccvoee % pr eres 90 _ 
| Rio de Janeiro ...... oe dis tS ee - 
| Perrambuco ......... i ee ea eo ee —- 
j Mazuritius...... oeee ~ BO sewees 8 Ce 8 % prem weeeee vege 

1) Ceylon ....000 — — 2D aeevee Je 10RE ile n te 6 months’ sight 
1) Bombay ...0s0...es000 May 21 cess ls 1044 pra 

ls l0yd eeeeee —/ 

NOTICES AND REPORTS. 

STOCKS. 
Spanish Overdue Coupons.—Vice-Chancellor Mulins has de- 

| cided that an application for an injunction to restrain the cor- 
j ragga of foreign. bondholders from distributing the Rio 

aie must be abandoned, with costs against the 

i 

rem ee 

—_—_—— 
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THE ECONOMIST. [May 29, 1875. 
RAILWAY COMPANIES. 

Atlantic and Great Western First Mortgage Bonds.—Messrs 
Benson and Oo. notify that at the ata he the a 
first mo bondholders they are prepared to ive such 
‘bonds, to be held by them on cenmiedeal tthe sonnaiities The 
Stock Exchange be applied to to recognise the receipts to 
be dealt in ag representing the original bonds until th i 
of the uaiiiienal the seamguainet company. er 

Atlantic and Great Western.—In our advertisement columns 
will be found Mr McHenry’s scheme of arrangement. He 
promores to place the company under the management of a 

ondon Byard, and to give the proprietors the entire control 
of all further issues of capital, &c., to change the gauge, and 
to convert existing mortgages into preference shot Contine 
u lower rate of interest, and capitalising all arrears to 1876. 

Devon and Somerset Six per Cent, First Mortgage A Debenture 
Stock.—Messrs Cocks, Biddulph, and Co., are authorised to 
receive subscriptions for 45,000/ at par. 

Erie.—The following is an extract from Mr Jewett’s re rt, 
and has reference to the statement recently made by the Lon- 
don Banking Association, to the effect that there were no 
funds in their hands :—* Table hereto attached, marked ‘ B,’ 
will show the rates at which these bonds were sold ; the aggre- 
gate amount for which they were sold; and the amount to the 
present time realised to this company; showing that the 
amount realised is 508,431/, or 82.542 157-50 dols, less than 
the aggregate proceeds of sale, which last amount remains in 
the hands of the London Banking Association and James 
McHenry, held by them to meet claims, the legality or justice 
of which cannot be recognised by this company.” 

Erie.—A telegram from New York states that Mr Jewett has 
been appointed receiver of the line. 

London, Tilbury, and Southend.—A meeting was held to con- 
sider a proposed agreement with the Great Eastern Company, 
which, after a good deal of discussion, was approved. It pro- 
vides that from 3rd of July, 1875, the Tilbury Company chall 
exercise running powers over the Great Eastern line to Fen- 
church street, on the following terms: the Tilbury Company 
to pay the Great Eastern Company a fixed rent of 3,000/ per 
annum for two years, and thereafter 4,000/ per annum, for the 
accommodation of the passenger traffic at Fenchurch street. 
In addition, the Tilbury Company to pay the Great Eastern 
Company, for the use of their line, a mileage proportion equal 
to 2} miles of the tbrough rate of all passenger traffic, less 
ls 1d per train mile for working expenses. The runnin 
— as to rent and tolls, not to be transferred to, or wu 
y, any other company without the consent of the Great 

Eastern Company. There are also special arrangements for 
goods traffic. The Great Eastern Company to supply loco- 
motive pouat for trains at a mileage rate. The arrangements 
to supply locomotive power to be for five years, and for the 
supply of carriages and waggons for two years. 

Northern of Buenos Ayres—At the meeting, an available 
total was shown vf 12,837/, from which a dividend was 
declared at the rate of 7 per cent. per annum, inclusive of the 
interim dividend paid in January, on the guaranteed and 
deferred preference shares, and 7 per cent. on the ordinary 
shares, free of income tax, leaving, after adding 2,000 to 
reserve, 900/ carried forward. 

North-Eastern.—A meeting will be held on the 11th June, 
when a bill, authorising the lease and transfer to the company 
of the Whitby, Redcar, and Middlesborough Union Railway 
will be submitted. 

North Wales Narrow Gauge—At the meeting, it was stated 
that the works had been continued at a slow rate, much time 
having been occupied by the arbitration upon the contractors’ 
claims, which had been settled, and that the sum of 2s per 
share was payable from the balance of Consols in the hands 
of the trustees. 

BANKS. 

City and County Limited—Vice-Chancellor Bacon has ap- 
pointed Mr Edward Hart (Hart Brothers, Tibbetts and Co., 
57 Moorgate street), provisional official liquidator. 

Deutsch-Brasilianische Bank of Hamburg.—The stoppage is 
announced of this undertaking, which was established about 
two years ago, with a called-up capital of 500,0002. It is 
stated that losses made at Rio were the cause of the suspen- 
sion. 

lonian Bank.—At the meeting, a dividend was declared at 
the rate of 8 per cent. per annum. 

ASSURANCE COMPANIES. 

General Life and Fire.—During last year, 878 new life policies 
were issued, assuring 310,725/, and yielding annually 10,6101, 
The fire premiums were 53,622/, and the losses 28,148/. An- 
nual income, 159,3871; assets, 533,101/. 

Great Britain Mutual Life—At the meeting, it was stated that 
the new business of the year 1874 amounted to 374,302/. 

Law Fire Insurance.—At the meeting, a dividend was declared 
at the rate of 20 per cent, being 10s. per share. 

ES 

ee 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &o. 

| Closing 
| Prices. 

Jan. 6 July 5 ...'3 oad Cent. Consols......... veo 8 93} a 
Do for Account, June 1.. 

April Det. 5...'3 per Cent. Reduced ....s.s00+ 92 a 
April 5 Oct. 5... — & por Cent. ceroccssereseeeese| 92$ 92 
Jan. 6 July 6...) DoS — cesses Jan, 1894)... ove 
Jan.5 July 5...; Do 2h = seve Jan. 1804)» 
Jan 5 July 5. “| annuities eer eeeeeteee Jan. 1880! eee oo 

5 Do Prrrrrrt tier tity Apr. 1885 7 5 

=| Do (Red Sea Tel.) Ang. 1908 i 
Mar. 11 ae 1! nae Bills, 1,0001. 3 % 0:38 428 p 
June 11 Dec. 11| Do 100%, 2001, and 600! seoes-(88 @ 28 p 

Inpian Govt. Securities. 
Jan. 6 July 5 ...|India Stock, 6 %... July,1880|1083 9% 
April 5 Oct 5....} DO 4% seoceeseee Oct, 1888193 

Do Enfaced Paper, 4 %.+-...| 91 
Do G0 4) % cccccosce soveccere 
Do do 54 % «+... May, 1879/100 
Do do 6 % Rupee Dbn..1877; ... 
Do do&& do 882 
Do Deben., 4 % .. Aug. 1878|100} ait 

Mar. 31 Sept. 30 Do Bonds, § % 1,000. ene 
Mar. 31 Sept 30| .| 20 > Do do 4 %, under 1,0007 . 

MISCELLANEOUS. 
April 6 Oct.6.../Bk of Engind Sk, 5 % last $yr/256 258 
Apri 1 Oct. 1,../Canadian 4% Bonds, red. by 

Dominion of Canada in 1903 
April 1 Oct. 1.. -|Corptn of Lon. Bds, 1877, Re 

Dividends i De Britisa Fowps. 

2 
June 1 Dec.1...; Do do 1879, 43 % 5 
Jan. 6 July 6...) Vo do 1882, 44 % | 4 
April 5 Oct. 6...| Do do 1881,43%/|100 2 

se Do dc 1881,4%sep|100 301 
Jamaica, 1897, 4 %....00.+. 

Jan.AprJly. Oct) Metrop.#rd of ~racew Stk. | #0 692 
ove Do scrip, 3 De vee see eeeeoesecee . ore 

FOREIGN STOCKS, BONDS, &o. 

sege| Next | 

Dividends! © Draw- Closing 
25 | | 

Due. Fe) ing. | Prices. 
a | 

Jan. July! 2% ‘June. \Argentine, 1868... 6 %, 95 07 
Mar. Sept.) 24 | Aug. | DoPublicWorks 6 %| 86 
Jan, July.| 2 | eee Mv itiscccoscocessess 6 Y | 3B 
June Dec! 1 | June. Brasilien, 1862 wee S| oo 
June Dec.| L?*’; | June. | Dol 
April Oct.) ... |. Do 1850 
June Dec. 1** June, | Do 1860 
April Oct. jie June.} Do 1863 
Mar. Sept. | duly. | 
Feb. rs eo. | Aug. | 
Jan. July! ... | June. | 
Jan, July} «. | June} 
April Oce. 1 |*July.| 
April Oct.) «| s- | 
Mar. Sept.) .. Sep. | 
June Dec.| ... “Mar. 
Jan. July) 2 |, Oct. 

Name. 

sereeeeee ee 

cscesvees 5 % 
soituah a 5 

Chilian, 1842 . 
D0 1858 ccossoeee 3] a 
D0 1866 seccoveee 7 % 110: 

July) 2 "dan. | Do 1867 .....000 6 eii01 
... | May.) Do 1870 5 %| 92 
2 | July. . : 4) 89 

| Oe. |Colombian ....... 6 %| 90 
vee | 1876 | 44% | 43 

j . |Costa Rica ......... 6 %| 18 
m1 . | Do 1878 ..- ce 7 %| 20 

io ~ 2 |Ocaubien, 1964 ooo 7 ae = 
a a ne ec. | 1867 scone cee 8 46 

™ aly « |Ecuador,NewCon. 1] %| 74 8} 
ome, a oe <7 = oa 

Mar. Sept. 1 \. uly. |Egyptian, 1962 ... 
Mar. Se | July. "Be Second Issue 7 %| 93 94 
April Oct 3 Aug. | Do 1864 cscocooes 7 %| 99 101 
Jan. July! 1 | Oct. | DO 1868 coors. : % 
April Oct. 1 July.| Do 1873 7 % 
Jan. July. 2 + ‘Entre-Rios .... % 
April Oct.! eee |Freneh Nat.Defen. 6 % 101} 2 

eee ee | oe (Greek, 1824-265, ex 
Coupons ..... 5 % a _ 

+» | DoCoupons .. 
Feb. Aug. not applied Guatemala co... 5 % 
April | Oct. 3 - | DO 1869 0.00... 6 

/ Honduras 10 
% 
% 

Jan. “July ; lowes: | De 1870 vile % 
April Oct. 12 *July. |Hurgarian eereeecee % 

Jan, July.) 14 Oct. 6 %| 74 
June ae | Do 1873, Trsury. 6 % 
Jan. July) ... it “Dec. ‘italian, Mar. Ry. 6 % 
April Oct.|6.66/"Jan. | DO IRB5 cen 5 % 
Feb. Aug. coe | May. \SApeP — w ccccesceeee 9 %] 1 
Jan. duly. oer ore PPCOC eee re reeeeee 7 % jt 

Feb, Aug.) ... | ee [Liberian ...orceese 7 
Jan. 1867 a "pe} eee Mexican eeenecereses 3 

Jan., 1967)n'ne eee Do 1864 cessevese 3% 

Jan. July : ‘Jan. |Montevidn.Eurpn. 6 % 
Feb. Aug.| 5 | Aug. voorish, — 5% 
June Dec; .- New Granada... 
June Dec.| - Diesel 3 % 

June Dec | «. Deo Def ferred eee 

é on and Wots. 
Dele 
— 1872 ee eeer eee 

Peruvian, 1370 .. : . 
Do 1872 aqepnaets 6 

; oe 
Jan.” ‘July! . 1880 
Jan, July 2 July. 
dan. Jaly'n'ne oes 

= July} ... eee 
Sept. : ose 

Jan. Juiy! 2 /*Nov. 
June Dec.) 1} |*Mar. 
May Nov eee 

May Nov, ... 
April Oct.) 1 

April Oct.) 1 

Russian,1322,£6tl 5 % 101 
DO 1560 ccossores si%| 95 87 
Do 1560 eeeeeerre 44% coe oe 

veo 1569 eereeeeee 3 % | 71 73 

Do 13862 eeeeeseee 6 % | 100} 14 

An 

Do{ Wes lois © %|2008 14 
Do do, 84/ 15s... 5 % 

THE ECONOMIST. 

PRICE CURRENT. 
AMERICAN STUCKS. FOREIGN STOCKS, BONDS, &c.—Continued. 

i - ' 

Dividends Z| Next 
Due, (£5 

Keke 

April Oct. 1 vay es A.-Dutch, 
, 5 % 1003 34 

April Oct. 1 lessay | Do do, 84/ 15s... 5 % wo, © 

May Nov.|0.15*Aug | Do (Nicls. Rai!) 4%) 84 85 
Feb. Aug.) 0.1 |*Feb. | Do 1870 eeceeceee 6 hy 103 4 

Mar. Sert.|0.1 |... Do 1871 weccseeee 5 GOL 2 
Ap'il Oct.) ... 
June Dee.|0.98, Dec. | Do 1873 
dan. July) 1.77, June. San Domingo ....+ 
Jan. July.) ... | ss ‘Santa Fé 
June Dec.) 1 eee /Mardinian,....rerreee 
June Dec.) ... | we |Spamish ....cccccee 3 % 
Jap. July.) ... | Jone. Do Quickslvr Mt 6 %/| 85 87 
‘April Oct.|0.45| Oct, |Swedish Govern- 

ment, 1864 sr. — OS ee 
Jan. July eee eee Do do, 1 1868...00. 5 % 102 104 

April Oct.) 1 /*July 1 Turkish, 1854 .. 
Mar, Sept.|1 |*Dec.| Do 1858 63 65 
Jan. July; 2 | May.| Do 1862 
Jan. July} 2 | May.| Do 1863 
Jan, July! ... - | Do 1865 
van, July| 2.44 May. Do 1366 
Feb. Aug.| ... May | Do Guaranteed. 
April Uct.} 2. } Sep. DO 1869 ...cseee 

April Oct.) 1 Do 1871 ssssooeee 6 
Jan. aay on a 

Closing 

Pr ces. 
Name 

ail 

April Oct. 1” | Sep. 1 
Feb. Aug.| 2 May. |Uruguey,Con.1871 
Coup. 1866! soe | VENEZUELA seneevese 
Coup. 1866) not epplie..| To ceccesscsseanasent 
Coup. 1966/not applied| Do 1862 coccesece © 13 15 
Coup.1867|not applied; Do 1864 ..eossss. 13 16 

NorTse.—Dividends on the before-mcntioned stocks 
payable in London. 

Argentine Hrd Dis 6 %| 71 73 
Aus.Sil.Rnts.exl0fl 56 %| 68 68} 

Do Paper do do § %/| 624 634 
— OX 2HE 1 ZEYH) vee ove 

De iae 3 i ee 
French rentes,x25f BEI wc sos 

Quarterly. | ... | ove DO dO ssoossservee 3 %| G35 64 
Quarterly.) ... | os 5 %|1012 2} 
Jan. July| ... ies -- |Italian, ex 26f oo 5 % mi 723 

* The drawings are yearly in the case of stocks to 
which asterisks are preixed. In almost all other cases, 
where there are nee half-yearly. 

Quarterly. | 
Jan. Jniy. 
May Nov. 
Jan. July 
May Nov. 
May Nov. ee 
Mar. Sept.} ... | 

COLONIAL GOVERNMENT SECURITIES. 

Closing 
rised F 
Issue. Prices, 

Autho- | a Sone. 

100000|Apl & Oct/British Columbia,1894 5% ae 
ww Jan &Jaly |Canada, 1877-80 ... 

Do 1381-4 
Do 1876 . 
Do _ 
Do Inserced Stock. 5% |104 
Do Domin. ot, 1903 6% |105 

35+7500/May & Nov} Do do, 1904............ 4%| 89 
412500 Do do, 1904 Ins. Stk. 838 

nce, 100 ‘& Oct Capeot G. H.1690-1900 6%| «.. 
oe Apl & Oct Do 1880-00... 6% eee 

wo. jdan &Jaly Do 1891 ...00. 6%] «++ 
219700/Apl & Uct Do ; % 
748700/Apr & Oct' Do essen, 44% | 98 
250000 May & Nov|Cey lon, 1878 .. éntmedeine: eo 6% [102 
360000|Ma;y &Nov| Do. 1882 & 1883... 6%| 108 
300000 Jan & July| Mauritius, 1978....04... 6%/14 
160000!May & Nov} Do 1S82s.0c00008 6% | 1035 
400000|Feb & Aug; Do 1895-06 ... 6%/114 
125000| Muay & Noy! Me! brne.Corp.1867-75 6%] «+. 
100400 Ap! & CRONE sccctevteneseectiions 6%} ove 
69°90|May &Nov| ID eerecictatisiine GUBE: ses 

137000' May & Nov) Do ecsvee 6%, 108 
166000|Jan & July’ New Brunswick ..1.. 6%|209 
1135900'Jan & July|New 8. Wales, 1876... 6%|101 
6031600 Jan&July Do do 1s88-i902 6% 106 
650000'Jar&July Dored. by annual | 

draw. fm "67 t0'76 6%)... 

1000000 Jan & July, Do J? %,an. over 6% 103 

ws |Jan & July| 
eee Mar & Sept 

473168! |Jan & July 
1026762/Jan & July 
1500000/Apl & Oct 

{im '72 to "98 
93100 ‘Jan & July New Zealand, 189] ... 6% 113 
488000 Jan & July Do ervceeesee 5% | 103 
7163100 Quarterly* Do Consol. 6% |102 
201500 Mar&Sept| Do 1891 ... 6% 111 
329000, Jne& Dec ea pons eee va ‘lla 

. of Auc. $1600 Apl & Oct, Do 417°: eaia0es | a jes 
2000000 Feb & Aug! Do 5/30 %| 93 
260yu0|Jan & July Nova Scotia, 1876...... a 101 
225000] jan & July, Do 1886..+... 6% |109 
220000) Jan & July Prince Ed.Island,10/30 6% |107 
80000U|May & Nov Quebec os .cecseceeescenee 6%} OOF 

1860200}d au & July \Quccnsland, 1882-5... 6% |-U9 
1608050 Jan & July! Do 1891-6... 6% [116 
1466499 Jan & July) Do 1913...00. 4%| 91 
299500/Jan & July S. Australian, losi-90 6% |407 
410200\Jan&July! 0 1861-1900 6% /113 
778500|Jan & July} Do 4901-18 6% |118 

Jan & July) 1911-20 5% |1074 1094 
180000/Jan& July} Do wes seas $%| 1G 924 
102600 dan & July ato red. Ie 189F anne 6% ila 1.6 

¥| Do red. 1893 to 1901 6%/114 116 
860000|Jan & July) Victoria, 1991.....000+... 6%|116 117 

7000000| Api & vet! Deo 1889—B.cvseesee 108 109 
Jan &July! Do 1894.....0+.. 
“* January, Sci Fel aebere ° 

649 

S| Closing 
oa ow | ame. 3*| Prices. 

253736350) United States ......00000000+ 6% |1881/109 10 

DO ssercerescereressnceseecsee 6% |15°5 106 64 
Do 6% |1885\107$ 8} Do1887,371,346,3600 sioszz760) {Gel pune a} O70 9% 

srs oor — “e SPOTS CORTE EEE SSSR Es + SeeReee 6 

ooo Do PUnded ...ecccoreevsceene 5% {1881/1023 23 
Do 19%. Peete eee eee eeereee 5%, l wi ah 

209000 ata OU crereeesersenes 8%) oe 
NOW  cescvoceesee 6%} eae 

1000000 DO LO VOO vecccccseeee 9%} «.. 
3000000 GO cavecnsaceicces MH! 1876) 25 
4000000 OD cerepscccsnions @th! aso 1 96.58 
6100001 me ccsssocosesesce 8%} 1888, 99 101 
8266001 Do SECS S SHEET FO OeR ETE eeeeeEe 5%) 1804, 99 10oL 

6198001} DO ccsovcrsccccessrcesesesssee 5% | 1900100 102 
No OO SOTO ORE SE SE OTE Oe Ee EE ee 5% | 1889. 100 102 

-- 5% my 100 102 
7 5%! . | ee “ee 

D linen 
Do New Funded 

| Do.iar Bowps, 
17500000! A.&G. W. 1 Mort.1,000 dols 7% | |1902 28 30 
11600000) Do 2 Mort. 1,000 dels ... 7% 1902 
29000000; Do 8 Mort. 1,000 dols .. 11602 
6000000' Atlan, Miss., & Uhio Bis. 7% |1G06| 49 
3500000, altimore& Potmac(Main) rt 1911 
150000} Do (Tunnel) % | L911 

(Guar.by Pen.& W.¥.Con.itails| 
25000000 'C. n. of N. Jersey Con.Mort. 7% |1899 
25885000/Cen. Pacific of ‘Celformia. 6% 1896 
2000000! Do (California & Oregon 

division) lstMt.GdBds 6% |1892 
2500000 ae Mil. 1 Mort. Bonds 7% |1875 
1000000 3 do 8% 7 

73000000 Erie 8 Shares, 100 dois ss... 
8536900: Do preference dO ...c000. 7% 
10000000; Do Convert. Bonds 

1700000 Galveston & Harsbug,1 Mt. 6%/1911 
29000000) Litinois Cent., 100 doi+ ahs, 

3000000 Lehigh Valley Con. Mort. 6% | 1923 
350000u|M anetta & Cincinnat) Rah. 7% isi) 

14000000) Missouri, Kansas, & Texas, 
} Ist Mort. Gold Benen 7% |120% 

6250000'N. York, Bos'n.,& Montreal 7% | 1908 
3000000 New York Central & Hudson 

River Mort. Bonds ... ret. 
89428300|New York Ceutral, a 

BRATS ceccgersmicess cave 
3000000/Oregon and California ... 7% 1890 7 

65047850) ’ennsylvna, 50 dols shares 
6000000; Do lst Morigage ......... 6% 1880 ooo 

$2654375| Philadelphia and Reading 
50 dols shares ..s.s.005 coe | 46 

8000000/Union Pacifie Land Grant 
lst Mortgage Bonds... 7% |1888| 85 87 

27237000/Unio« Pacific Rail, 1 Mort. 6%'|189-| 89 91 

STERLIVG BONDS. 

1800000 ee Valley Railroad 7% 1910 8S 86 
oe 4.&G.W.Con. Mort. Bnds* 7% | 1890, 

Vo Reorganisation Scp. 7% | 1874) ... 
1100000 Do Leased Lines Trust 7% | 1902) 

+ 7% 4903! 

ose 

cues 56 
600000 Chicago kAlton Stl.C. m.Mt, 6% | 1903) 994 100} 
676000|Chicago &Fudacah,1 Mort. 7%/1904| ... . 
200000|/East. Rail. of Massachuts, 6% |1893) 974 8} 

10000000] Erie Convertible Bonds .., 6%/1875 85 88 
Do Consol. Mori gage ... 7%/1920' 80 8&2 

400000 Gilman, Clinton, & spring. 7% 1900) 75 80 
800000] Liinois & 3t Lwuis — 

lst Mortgage.......ss00e 7% 1900, 93 95 
400000| Do 2nd Mortgage ......... 7%| .. | 60 Ju 

10u0U0U0 |iNinois C, Kedemp. Mort. 5% |1903 ¥2 83 
3v0000| Lilinois, Miss, &Texas,] Mt. 7%| 1891) ... 
6u000u | Louisville and Nashville... 6%|1902' 86 88 
700000|Memphis & Uhio, 1 Mort. 7%/1v01 100 102 
80000| Milwaukee&St Pau),] Mort 7% |ivu2! 86 88 
a0Q0u0|N, Cen. Rail. Con. Mort 6% 14 9Ok Dib 
669800|Puaama General Mortgage 7» | (897; 94 vs 
240000) Paris and Decatur ....0 .. 7%|1892) 80 86 

20000000} Pennsylvania Gen. Mort... 6%|1910103 4 
6000000} Do Con.Sink.Pund Mort. 6% |1906! $34 94) 

Philadeiphia & Erie, ist 
400000 Mort., (gua. by Penn- 1881| $6 98 

sylvania Kail. Co.) ... i 
10000¢; Vo with option to be pd | 

i in Philadelphia......... 96 98 
6000000' Do Generai Mortgage... &% 1920 854 464 
1400000 Philadelphia and Reaui 

| General Cons. ao 6%5/1811/1054 6} 
600000 Union Pacific Rail, Omaha 

| Bridge...eccesseees seeeteeee 8% 1896 98 100 

erenee, - New Jersey Rail 
CAN) arccerccesseoee 6% [1894/1024 3h 

semen De a seeinnadastidiene noeaees 8% 2! l0zge 4G 

is issued, 4,771,000—ceserved for excuange $,22%,au0 . 

Autho- Annaal’ 
rised Dive | 
Issue, dend, | 

100000) s % Agra, Limited, A ... ry 
Boon! 8 % ‘Alliance, Limited . coo! 36 | 
160000) ..  \Anglo-Austrian .. | 20, 12 | 
20970} 8 % |Anglo-Californian, L. 2 lO 
$00U0) 20 % |Anglo-ikgyptian, L...| 20 | 20 
fan 1zk % eS ee ‘Lim 20 | 

ose Ang ungarian ., 20 | 
16000} 5 % Cee rire 66, L 20 | 10! 7 
8v000) 15 % | Alexandria,L 10 | / 10 | fs 154 

Name, 



Ne 

ast 

Autho- § Closing 
rised | Divi- 

Issue. | dend. é Prices. 

30000 11 % of Australasia 40 68 70 
; 8 % (Bank of B. 20 14 224 
1 @ % |_ Do New, iss. at2p| 20 i ai 

10} &% Bk of Constan' 10 
16 % [Bank of Eevot sosseel 25 “6 48 

wa | 12} % Bank of Ireland......\Stk eae 
...  |Bank of Roumania...; 20 72 & 

| 10°% [Bank of S. Australia, 25 39 41 
20000, 12 % |Bnk of Victoria,Aus. 60 Shon 
@0000 13} % Bank of N. Zealand) 10 214 22) 
20000, 10 % (British N. American, 60 77 7 
20000) < /Central cf London L) 10 72 8) 

6 16 
30000; 6 % 

314 224 
10 % 13$ 14} 
6% 60 62 
10% 7% 7 

20700 2 . eee eee 

10 313: 11} 
s0000; 8 Sd Ape .. /18preh Franco-Egyptian .../20 | 10 | 4 
10000... |Hongkng | 20 23 
45000, 8 X% Inperial, Limited... 50 | i5 | 18} 19 

10 % Imperial Cttoman ...| 20 16$ 37 
a * Ionian ee | 25 2i 24 

8% Do | 9 
1 ~. |LandM | | 

of India, Limited. 20, 5| & 
6% | Do5%Debentures |_| 

| 1864, for 30 yrs...100 , = 92 94 
8% |Lond. Bk of Mexico 

| & Sth. America, L. 30 | 20 | 18 19 
10000, 8 % | Do New seecccerves) 30) 10) 7h 8h 
24057 .-- |Lend.of Commerce,L 20 | 10 |... «- 
50000) 8} % Lond. Chart. of Aas. 20 | 20 28 39 
60000; 20 % |Lendon and County. 50 | 20 65 68} 
40000' 5 % LondonkHanseaticL 20 7/| 44 5% 
86000; 21 % jLondon Joint Stock. 60 | 16 | 62 53 
12600, 10 % |Londo. and Provin- | 

| cial, Limited ...... 10°; & | 8} 10} 
12} %|Lond. & R Plate, L. 100 | 40 | 52 64 
124 %| Do New ...... .. 26 | 10 | 13) 13} 

80008 . se ro 10 11 
25000| 6 % |Londoa ¢ 8. African; 20 ; 20 | 16} 17} 
10000! 7$ % |Lond.& 8. Western,L,100 | 20 | 224 23%) 

100000; 21 % |Lond.& Westminster 1 20 | 76 77 
40965) 10 % |Mereantile Bank of) 

the River Plate, L.| 20) 12; 9 9} 
15000} 10 % | Merchant, Limited.../100 25 | 354 36) 
9015) 8% Se Avee...| 10} 10 | 9% 10} 
G01) ane ecvcsccssee| 20110} 33 22 
1 De New Aecovenseees| 0} 14) 2 

18000: 9 % \Midland, Limited .../100 | 20 | 27 28 
40000) 11 % (National .........c.0++| 30 | 67 69 

g00000/ 11 % |NatiomalofAustralas 65, 4/ 7 7% 
30000, 63 % [National of Lpool.L. 25 | 16 sates 

100000 oan Nat.of N.Zealand,L.. 10 | 33 5 4} 
10000} 24 % |NationalProv.ofEng. 50 | 21 85 87 
77500 24 % mecsesveccsessvsveres( 20 | 13 | 48$ 40% 
45000} 6 % |New London &Brazi- 

lian, Limitea 20;10 7 7% 
50000|173 % |New South Wales 20; 20 51 6&3 

5/4/22 % North-Eastern, Lim. 20| 6 6 7 
50000} 7 % |North-Western ......, 20 | 7h «+ «+ 
60000) 12 % |Oriental Bk. Corpor. 26 | 25 45 4€ 
20000) 19 % |Provincialof Ireland 100 | 26 89 91 

19 % Do NOw  seseseeseees 10 | 10 | wee os 
17061; 10 % |Standard of British 

8. Africa, Lim... 100 | 26 28 29 
10000} 10 % Do issued at 6 pm. 100 25 | kh soe 
40000] 15 % |Unionof Australia... 256 | 25 | 55 56 

17% %/|Union of London ...| 50 | 154 45 46 

eS COMPANIES. 

Autho-| ¢ Closing 
rised | \ Paid. Name. 
Leave. | i Prices 

7000000'Steck 100 |Anglo-American, Lim...| 54 644 
90000, 10 10 |Brazilian Submarine, L. 6 7% 
16000, 10 all | & 8 
13000! 10, 9 | & 6 
65000, 20, 20 Direct 8. Cable, Lim... 103 113 
869700 10 10 |EKascern, Limited .........| 7 
199760 10 «all |Bastern Exten.Australa- 

sian and China, Lim...| 7% 
1600000 0 | 10 |Globe Telegraph Trust| 6 5} 
1600000 20, 10 Do 6 % Preference..| of 10 
125000, 10 | all |Great Northern ....0-.--| Sf 9} 
17000, 26 all |Indo-European, Limited) 19 2: 
12000, 10 } all Exten., L 3 3} 

$200: 10, all Do 8 % Preference.... 10 10% 
82000; 10 2% |Panama & Sth Pacific, L ~~ 
9000, 8 8 |Reuters, Limited........., 12} 122 

180000),Stock 100 [Submarine .........0..000+- 198 203 
73226, 1 all Do eS 
65000) 10 all |WestIndia&anama,L; 3 33 
26006) 10! all Do 10 % Preference 92 10} 
67600' 29 20 |Western & Brazilian, L. 14} 16 
1600 100¢ | ll [Western Union of U.5., 

‘dole | 7 % Ist Mort.Bonds....103 1€5 

DOCKS. 

| Closing 
Name. | Prices. 

| 

oe East aad West India ...... 122 124 
Hu streeeenersneeaaseeseeereoees| 60 

78 80 

oe 
Se Peeneeeseeseones 64 

Surrey Commercial... ..../112 iis 

THE ECONOMIST. 
INSURANCE COMPANIES. 

anata 123 % 
4000 40% &b 

| . 83 

10000) 10 % ee Cans 00 on 
20000) 72 % |Eng.&@Scott.Law Life| 50 a 
10000, 7 % Geer nnn 100 ove 
25000; =... ‘Globe Marine, Lim...| 20 2} 3t 
5000| & % |Gresham Life.........| 20 on 

20000' 6 % |Guardian .. Mating t we 
20000)... 50 om 
12000, 5 pr 5 pr sh. Imperial Fire eeeceneee '100 eee 

7500, 10 % |Imperia} Life ......... 100 “A 
13453, 19 % [Indemnity Marine.. .'100 | 60 a 
50000 18 % ‘Law Fire ..0..0cree0000, 100 | 2h) «+s 
1000044 p sh Law Life .............. '100 | 10 bee 

100000, 174 % Lancashire ............| 20) 2 ese 
20000 64 % ‘Legal & General Life. 60 x ot 
87504, 10 % Liverpoo), London j& 

i Globe Fire&Life 20) 2 ose 
son2e 6% | Do (ll annuities)...) ... | ... eco 
85962, 24 % London .......cccoreeeee) 25 | 123)... 
40000 5 % Lond. & Lancas.Fire 26 | Zt awe 
10000} 6 % |Lond. & Lancas. Life! 10 1) 1 
20000) 4%, %/ Lond. & Provin. Law) 50 | 53) _ 
60000) 10 % \Lond. & Prov. Marine ha 3;323 4 
10000} 114 %|Marine ............ be 18 we 
50000| 10 % | Maritime, Li “0 |°s a 
50000) 23 % |Mercharts' Marine | 10; 2; 1 

j [ % |N. British & Mercan. 60 | 6t| si... 
40000, 5 % /Ocean Marine....../ 25) 6| 9 1 

eee .+ ~o | Pelican ...cccses seeeeeeee, tee eee eee 

| 44 % [Pheenix,..ccccccoccccccce! ove | ove |163 
2500) 12} %| Provident Life ......1100/ 10)  «. 

20000 -» |Realm Marine, Lim..! aI 5 oe 

200000) 80 % | Rock Life.seceeveeveeee! 5 | 10/) 
639220) 20 % Royal Exchange......| sth - | ow 
100000! 163 %' Royal Insurance...... eve 

, Sun Fire c.cocorccosesss ove al De etl 
4000 4A prs.) Do Life....ccsersese| ove | all | 4 

100000, 15 % |Thames and Mersey | 
| Marine, Limited.. | 20; 2! & 6 

10000 /Thetis Marine, Lim..| 20 | 10 | 
1600 80 % aaa 1200 | 20) ane 

40640 5 % |Union Marine, Lim... GO} 61 aco 
6000 244 % |Universal Life evceee|1O0 | 10 | ave 
60000 10 % Universal Marine, L! 20 6 9 10 

GAS. 

Autho-| s | Closing 
Ss = Paid. ame. 

Issue. | & Prices. 

40000 6 all Bombay, Limited ......../ 7 7% 
10006, 6 a Do dO NOW ceccsccccseeses, S$ 6 

4372501 Stck.| 100 \Commercial  ....++.00+ sores | 180 383 
20000) 20 all (Continental Union ....,., 20 2: 
20000| 20 | 12 | | Do New, 1889-72 w.....| 128 128 
10000; 20 | | Do7 % preference Bn 24 26 
23406 10 | on |European eevevenniiianeeel ae ae 
12000, 10 | 7%) ee | eS | 

140000 10 = all |Gas Light and Coke, aot 272 18} 
10000) 10 | all | DO Burssssorserverssnrescsee] 72 8b 
20000, 103s all | DoC,10% wees 20 22 
12000, 26 | all Do D do egconsaee &2 64 
6000 10 10 |Hong pang © and China... bay 253 

1560000 Stck. al jLinperial pooccesesconcocces >86 
78000! 124 128! Do. ...cccceseee mone 163 173 
26000, 124 74 | Do Net, 1872..avesreeee) UE 113 
56000) 50 43% \Imperial Continental ...| 65 67 
3000) 40 | all [encapendent sroeerenreneees| 6S 70 
$000} 10 | all | DOsecsersossececeernsenerenee] 9 OF 
3000; 20 20 a mpsnennetessne 28 29 
oon. se s Do New D ....... poanessel an ee 
OL Sick. 100 [London  .......cc00e 280 383 

150000: Stek, all Do ist Preference .,....|)22 127 
25000 20 20 |Monte Video, Limited...) ... ... 
30000) 6 all Oriental, Limited ......00., 8} 8% 
30000 6 2h 
10060) 10 10 
27000) 20 all 

144000/'stock 100 
860000) Stock 65 

6000, 20 all re 
0000! 20 all _|Rio de Janeiro, Limited)... .. 
4000' 50s all South Metropolitan ......| 87 90 
4000 12) all oe = a 

20000, 124 at Do...e00- 
16000, 10 all |Surr: y Consunter smn 17 18 
10000 10 s DO .ccccenescceccsesse enece. ia } 16 

INDIAN RAILWAY DEBEN TURES. 

veven. Ciosing 
Capital Name. Prices. 

£ 
881700|Hombay, Baroda,andC.India 5 %/|...  ... 

1871300) Bast InGian .........0csessses sees <a 
oe 44%| 99 101 

2 eves, 44% | 99 101 
237060 Bastern Bengal eves 5 %ILO0 102 
1035460/Great indian Peninsula. s+ 6 %/i00 102 
GBUBOGIMAGEAS ccccosccccccccccecee cose: ose 6%] vcs cee 
60900/Oude and Robilkund, Limited 6 %/ ...  ... 

G15300) DO sevecseseverees ° 
__ 87800 South Indian .........000....00000 6 %} .. ae 

Sa STOCKS. 
384563, Eastern Be. gal, guaranteed ... 4 %' 99 101 
1500000) East Indian, Irredeemavie....., : 44% '106 108 
2001450\Great Indiau Peninsula......... % 101 
384700/Vude and Robilkund ............ %!} 98 100 
425000 | south India, perpetual ......... 44% /|106 108 

* Up to and inclusive of the last periodical declaration. 

| Colonial Govern- 

$71 
sn 

iSu 
teed, 

} , 
. 

pref. 74 % 25 

sesees 2 

| Fi a it . * 25 

. 4 * 

% City vf Lon. Real Prop: ry be 
% |Colonial, Limited ........... 

3 % |Creait Foncier of England, “LI 

— 
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MISCELLANEOUS. 

ens | 
nnn 

Divi- | Name + Closing 
dend. | 3% | press 

| Borns, Loans, anp Trusts. 
\Boston (U.S. 4 Z eee, Loan! = ; all lk 
Do 00 100 99 101 

\Eeypt 7 % Viceroy Viceroy Mort. Leaaiien | all 05 O7 
Do 9% Guar.by Egypt.Gov. 100 | ali (102 104 
Do7 % Khedive Mort. Loan'100 all 792 80k 

and ial 
ment Trust 6 % Bonds ...'100 | | all 05 107 
Dos. 5 % SOR SE COREE CEH e eee eeeneee 100 | all 4 96 

Do 6 %, 1 esserseeeeseseeees|100 | all 1103 104 
w York City 6 % (Ex. 40)... oe 106 2? 

Quebec City 6 = Consoli 
ceeccecccees.»-/100 ‘100 106 107 

-100 100 (105 107 
7%! ‘Roumanian Gov. Tron Bridges! | | 

Annuities 7 % Certificates}100 all | 99 101 
6 So ftheee Investment Trust, Pref.100 100 | 69 71 

Do 7 @ 

2 22On SIOIAH PR KARALR PFRRKRLLK 

6 % Submarine Cables’ Trust ..... o ‘Cert! 100 | 97 99 
6 % ‘Tobaceo 6% Loan, guaran 

| by Italian Government ...'Stk.| all | 99 101 
Coat, Coprsr, Lron, Ko. | 

123 % \Bolckow Vaughan, Limited -+(100 | 35 | wee aoe 
«- ‘entral Swedish Iron&Steel,L; 10 10/ 3 6§ 

7i % Cure Miners of ees, 
casécusumnqncesbises CO 

6 “levee Vale Steel, Iron, aud } 
Coal, Limited / 33 20; 20 21 

4 %|Baglish & Austral. Copper, L.) 3 2; 2 
+. juydney & WigpoollronOre,L.. 10 | 8}, 1¢ 
es» (|Nantyglo and Bilaina Iron- | 

works “ Preferred,” Lim.100 all | 44 46 
V TLON....ccccccessseeverse| 50 | all | 33 35 

+i NOW..cccccssecccsecesesseseees, 16 | all St i0} 
MMERCIAL, FINANCIAL, AND 

INDUSTRIAL, 
12} %/Australian Mortgage Land & | 

mance, Limited ........ sn 5 7 7 
6 % |Butler’s Wharf, Limited......... ie 2h ince one 
5 % |Ceylon Company, Limited ...| 20 | 20 13 i6 
5%) D0 ccoccccssroscccseseeceseressereee| 20 | 90] SB 42 
5 IDO scocsencen gecenccesese pensoaperen BN eg a 
4 . \City Offices, Limited ....... 50 | Zod) 10 114 

B81 i \ 1 
6iall| 3 3s 

10 % {Credit Foncier of Mauritius,L. 60 10 | 13) 144 
6] % ‘English and Foreign Credit...) 16 | 8 |... o 

ee. |Fairoairn Engineering, Lim..., 6 5 | 8 8 
15 %|Fore Street Warehouse, Lim. 20 34 | 29} 303 

12$& b\Foster, Porter, and &c, ......... 15 103) 19 20 
10 % |General (Credit & Discount, L.. 10 73; 8} 8} 

17% % {Hooper's Telegrph. Works, L., 10 | 10 | 134 344 
«» jludia Rubber, Gutta Percha, | 
| & Telegraph Works, Lim...) 50'6 (29 31 

5 % \International Finan.Soc.,Lim) 10, 6); 3} « 
5 %Wohn Brown and Vo., Liiniied:100 2 ae 
8 % \Liebig’s Extractof Mexi. Lia. 20 all | 20 31 

|Loncen Financia! Asso. ,L.im. 69 | 30} 11 33 
10 "% ritiuas Land, Credit, &.. 10, 2 | 2} 23 

.. |Milner’s Safe, Limited............ 10 | 7; 7 & 
1 144 %{National Discount Com., Lim. 25 , 6 of 30} 
| 124 %{New Zealand Loan and Mer- 

eantile Ageney, Limited) 25 24| 33 4} 
4 % |New Zealand Trust & Loan,L 25 | 6 | 7 7% 
Srmenr Const. & Maiu., L. 12 | all | 25 358 
Do7 % Bouds ...... «eee L00 100 203 305 

a > Trust & Agency of Austri. »l} 1) 1) 23 
10 %/Trast & Loan Co, of Canada) 20 6 | 74 8 
6 %\Umited ae Corpor, Lim.) 15 | 6 | 5} 

AND, 
192% ‘Australian Agricultural...,..... 26 214! 74 76 
1 p.s. |british American Land...,..... 41 | 41 } 36 38 
3 % |\Canada Company ... . ...rse0ee 103) ali | 99 101 
6 % {Hudson's Bay (Gov. @ Cou. ct 

Adven.of Eng.,tradng into)! 17 | all | 21} 33 
; % jltalian Land.,......c.ccoccs-cove ov 10' 6) & 6 
5 % Land Securities, Liniteu ores 50 j 6 | 0a 

«. |Natal Land & Colon. Co., Lim. 10 , all | 33 
6} %|North Britieh Australasian, L.)Stk. 100 | 70 75 
10 % |Utagy & southiand Invest., L.) 6) 1 it 

; 5 %| Peel River Land & Minerai, L. | Stk..100 | 86 88 
22% % /Scottish Australian Lavest.,L.| ry = 185 = 
7% % South Australian Land ......... ll | 36 

4/p sh} Van Diemen’s Land .........00. = | a 163 7 
SHIPPING. 

10 4 |British Ship Owners ... 20 | 74) poe 
10 % |General Steam Navigation . ee) 16 | 16 | 2 BE 
6 %|Merchant Shipping, Limited... 50 | 50 | 36 33 
8 %jNational Sieam Ship, Limited) 10 | ali | 21 23 
7 %|ceninsular & Oriental steam, 60 | all | 44 47 
7%) Do New, 1867 ......ccccccccesce 50 | 15 | 10 12 

11} %/Royal Mail Steam .......00008...,100 | 60 | 68 ZL 
+. |Union — Limited.... 20 ,all| .. .,. 

BBE GlASSAM cccccccscce cosnseccersscccece | 50 | 20 |.60 62 
¢ % |britisn Indian, Limited......... 20 ,;all| 6) 7% 

5} % Darjeeling, Limitea eseccescecss] 0 1GNLAT 2S 
1l %|Lebong, Limited ....... mpeceecness lO jallj/i4 
o. (Upper Assam Limited... seeees| 10 jali; 14 2) 

Tramways, &, 
.. |Birmingham & District, Lim. 20|20/ 3 5 
6 % |Kdinburgh eeveceseecess eneeeeeecee » | 10 5} * 

~_ jUsbon Stout, Limitedsreens 10 0 | 1} 3 
6 %/London, Limited...........0000. 10 | Of 20¢ 

74 %(North Metropolitan ............ 10 pall) 12 123 
eco Anglo-Mexican Mint ccccccsoree) 10 j all | ... aoe 

14 %iCrystal Paiace.....scccrcecceeee SEK. 100 | 21 24 
7% Preterence .....0.+0--esse00s/ BtK.|100 [103 108 
6%! Do6 % Perpetuai Debentrs 5tk.|100 {117 122 
es» Italian Irriga.(Cana! ( avour) i00 Fr 89 ol 

610/10! Do 6 % Bonds, red. 1870 ... 100 - 
9 %/|Lion Brewery, Limited ......... 25 19} 20 
6 %| Do Perpetual 6% Preference 20 20 20$ 21 
8 %|Lon. General Omnibus Co., L. 5tk 100 (112 117 
ee ‘Native Guano, Limited ,,.... 5 all | 62 6 
ee |New Sombrero Phosphate, L.. 10 | all *t a 
.. Phospho-Guano, Lim.,A Pref 10 | all 

28k 28 7t %. miods JentieeGty-lenerevala 2 } all 

Seer iY 
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| Queen.—The fire premiums for 1874 were 334,630/, against 
295,149/ im 1873, and the losses 185,694/. In the life depart- 
ment, 491 policies were issued for 210,379, while the life fund 

| increased to 204,048/, Special mention is made of the satis- 
factory progress of the on business. Out of a surplus of 
90;753/, a dividend and bonus of 15 per cent. for the year 
| were declared ; 50,000/ was appropriated to su account, 
|) making the total fire funds 180,000/, and 13,778! carried 

Rock Life-—At the annual general court it was stated that 
ee ence had been issued a past year for 229,855/, 
ow ucing in annual premiums 8,080/. At the date of the Jast 

liamen return, the total funds were 3,079,482/, the 
total income for the year being 286,465/. 

Scottish Widows’ Fund Life-—The new business of 1874 was 
| reported to be 1,961 policies, assurin 
new premiums of 37,004/. The claims by deaths were 445,243!, 
inclusive of bonus additions of 123,439/ (equivalent to 40/ 15s 
per cent. upon the amount assured). 

United Kingdom Temperance and General Provident Institutwon.— 
At the annual meeting, it was stated that 2,013 policies, 
assuring 463,3011, wee taal in 1874; that the accumulated 

ear by 132,800/, and 
,756,804/. The annual 

capital had increased during the 
| amounted, on the 3lst December, to 
| income was 283,000. 

MISCELLANEOUS COMPANTES. 
Amsterdam Hill Water.-The company have declared divi- 

| dends of 1/ 16s 6d on the original shares, and 18s 3d on the 
new shares for the past year. 

tarily. 

per share. 

declared for the half-year of 2/ per share, free of income tax. 

income tax, and the interim dividend paid in December 1874. 
Liebig’s Extract of Meat.—An av 

together to 10 per cent., leaving, after deducting percen 
the directors and general manager, and adding 25,0U0/ to 

result of the year 1874, is ascribed to the moderate 
cattle, coupled with a reduction in coals, freights, and wages, 
and a diminution in the expenses by economical management. 

construction and equipment of a newline. It is mentioned 
that the dividend since the opening of the original line, has 
been at the rate of 7 per cent., after making provision for 
renewal and depreciation. 

Madras Irrigation and Canal.—The receipts to 31st December 
were 14,257], and the expenditure 5,560/. It is stated that the 
assent of the Secretary of State has not yet been given to the 
Becposed plan for carrying on a system of navigation, not- 
withstanding the great importance of giving to the districts of 
the canal means of sending their surplus produce to market. 

Merry and Cunninghame—At a meeting in Glasgow, it was 
unanimously decided to accept the offer of Mr Merry, the 
original vendor, to take back the whole concern at par and 
pay all expenses. 

few Zealand Trust and Loan.—A meeting will be held on the 
2d June, to authorise the issue of 500,000/ additional capital, 
partly in preference shares. 

Oriental Financial Corporation—The liquidators have de- 
clared a return to the shareholders of 1/ per share. 

Peninsular and Oriental Steam.—Owing to a reduction in the 
mail subsidies and a decrease in the receipts on the lines to and 
from Bombay, the result of the half-year is less .avourable than 
for many years past. After deducting current expenditure, and 
adding to the usual reserves for depreciation and insurance, 
there remains a profit, but not such as to justify the payment 
of an interim dividend. The Australian subsidy is 40,000/ 
less per annum than formerly, and the Imperial subsidy 
20,000/ per annum less, besides being now subject to heavy 
penalties arising from bad weather and other causes, over 
which the company have no control. The result is a diminu- 
tion of subsidy in the revenue for the six months ended March 
of 22,000/, compured with the same period of last year. In 
the expenditure, it is believed, a considerable saving will be 
effected during the current year. 

Young’s Parajjin Light and Mineral Oil—The directors recom- 
mend a dividend at the rate of 5 cent. per annum (which 
includes about 14 per cent. profit derived from the sale of the 
company’s property in St rge’s place, Glasgow), carrying 
foward 1S04. oe 

MINING COMPANIES. 
Bronfloyd, Limited—The Master of the Rolls has 

—_—————— eS —. ——— rere nn —n——_00—_— Se 

NS rt en 

1,152,304/, producing 

Fairbairn Engineering, Limited —At the meeting, a resolution 
was passed in favour of winding up the undertaking volun- 

ble total is shown of 
75,097/, and a dividend and bonus are recommended, equal 

of 

reserve fund, 4,020/ to be carried forward. The favourable 
riee of 

London Street Tramways,—Applications are invited for 5,000 
shares of 10/ each—new capital which is required for the 

inted 
Mr B. P. Daniels (Good, Daniels and Co.) official gueiator. 
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Highgate Archway.—The company announce a dividend cf 2/ 

Imperial Continental Gas—At the meeting, a dividend was 

John Brown and Co,—The directors recommend a dividend 
of 10 per cent. for the year ending March 25 last, less 

LE 
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FORRIGN MAILS. 

Despatch of Next Mail from | Mail Destinations. | Sonia Dee. 

wnt! Wynne | 

Australia (South and West, Tasmania, and — Southampton.. June 38 m June 14 
Victoria) nee eee ove Se eeee eres via Brindisi eseeee — 11 z — ig 

Bermads ccccccsssseissionss pep cthtevantlinphaieeed sabi Relies... —- $18 30° 
Brazil, Montevideo, and Chili .......0000-........,Via Liverpool .. — 18 ‘ 

— ou 
Brazil, Buenos Ayres, and. Montevideo ...... vac tlberpeel ane. ae 16 

‘by French packet. — I8 F 9 
Buenos Ayres and. Monte Video ++. .......60..++ a — 32 a 
Canada { Que SeReeeeee yg 4 3 i 4 

OOS OPPOT TOR SEE Re Hee ee He RHE DORE ORTHO ee ee eee via U. May 29 zg Ao 

Canary Islands:............ iibisdidenaéunmsacnhadeainntel \via ae _ ® — 

Cape of Good Hope and Ascension ............ ’ =~ Plym - : . 12 

Win Brindial — *2e e via Brindisi ...... — & |Jane 
China, Ceylon, and Singapore ............... --‘\by Freach packet. — 4x} — 8 

_— — 48 
Cape de Verds Peeeeesscsecenes tis en —™ : Mt - 

outhampton.. — Mt 
East Indies eee eee ee 00 ees een ee PROSE eeeereseree { via Brindisi age aan z 31 

via Brindist......... _ z 31 
MAIO cavessvecccticocccencscestaqontpaseevahsesebbiacsae { by French packet... — : u ove 

— — P ee 

Falkland Islands Prrrrrrr? ft titi tt itt Ooees ea] ietenseeessesossns eee ooeee — eu eee 

GRIT 5. ccechccsckinitesntriratiansoninenisivonien via Southampton, — 3 31 
§ via Liverpool ...... _ KR ‘ 

NINE cs cacsedhaccncacccecuapenmsecinncs endeneseea So — x eee 

oun — Ez o- 

is Southampton... — 3m 31 
Mal via Italy ............ — 41s ose 

a ta PORTO Cee eee ee Bee eeee reese OE OEE THERE re ree Tees via Mars-illes obs May 20 = d 

— a x * 

MAUTitius .,..00ece-sr.eceeseeseeveverceranseareeessses 4p Fres pul anaes — ‘ we = 

Natal via Southampton... — 65 @ 
OOF 6 ee POET EO eee ewe Cee ee Pee 4 via Plymouth aad ou 5 a oa 

New Brunswick, Nova Scotia, & P. E. Island)via Halifax......... — LR %® 
Mow See Ghen «ici <<. cans<sicidoe<erncesedsecedusiaheBtbescensesctboupsapiee — Ls 3 
New South Wales and New Zealand ............\via San Francisco — 18 31 
Port via Southampton... — Om 3 

gal ..... worcceccsonsncs doneescesesetsenceeMheseses a Liverpoot 7 a le o 

via Southampton,, — 17 & 
Queensland Rene eee eOOOe ne eOeeeeeeeeresensesenseeters vs Brindisi....... i aan zg . 

{{via Southam — 6m 
Pini csnkcnestaitinensinseadimmnthetenaliivetsia 7 vie Plymouth ...... — BE 12 

\(New GERD coca ce _ 1 © on 
United States COO eee meee ere e OOOH eEOOS ree teste tersee i (New York ae May 29 Zz. Se 

West Coast of Afric .........ccerce--cosesecesesseses via Liverpool ...... — B joverdue 
Wart Rs Ce FI ccaticestritinicctinnninetindiossicerensntnipinioanes June 2 u|May 30 
Bahamas  ..0.....cccesesseeee ive|occseccsecscseesesceceese, May 39 5 on 
Carthagena and Savanilla ..................-....-/Via Southampton. Jane 2u|— 30 
Havti rene a — @ul—- @ th ..crcese..scosreeseersseeoeesensresove.cseneres via Liverpool ...... eek se 
Honduras sesoceenennnnnnnnntnnseecnseesisnena|ssatcsssnaassenaenc — We ed 
La Guayra and Puerto Cabello .......... “ {vin peas a ead : S “4 

‘\via Southampton... — 2uj} —~ 3 
Mexico SO eRe ee Fee OOOEOESESOESEE ET ESEEET erat eeeeee vie Liverpool a we 9 K tol 

. via Southampton. — 2/)— Banta Martha .i.......000...cseseseeneeesseseeres iin Liverpool .....« — 18 

ZABZIDAL ........+-.corseescccesserseorerscesscsersces oe aoe ie a ea Uvie Brin. isi 

MAILS ARRIVED, 
Latest Datas, 

On May 21, from Iwpra via Suez, per Pekin—Aden, May 3; Bombay, April 26; 
Calcutta, 23; Gibraltar, May 17; Madras, April 24; Malta, May 13; Point de Gaile, 
April 23; Suez, May 8. 

On May 21, from Haytt1, per Venezuelan—Port-an-Prince, April 28. 
On May 23, from AUsTRALIA AND THE East, per Malta—Brisbane, March 30; Bowen: 

April 2; Melbourne, March 22; Rockhampton, April 1; Sydney, March a7 3 
‘Townsville, April 2; Somerset, 6; Acen, May 10; Alexandria, 17; Batavia, Apri 
15; Beyrout, May 13; Bombay, 3; Calcutta, April 30; Colombo, 29; Hong Kong» 
15; Labuan, 16; Macras, May 1; Mauritius, April6é; Penang, 24; Polat de Galle» 
May 2; Singapore, April 22; Suez, May 16. 

On May 23, from Norra anp Ceyrrat America, per Scotia—New York, May 12; 
HKoston, 11; Philadelphia, 11; San Francisco, 4; Chieazo, 16; Detroit, 11; 
Hamilton, 10; Kingston, 10; Montreal, 10; Quebec, 8; Torento, 10; Uttawa, 10; 
Panama, 1, Bermuda, 6. 

On May 23, from West Argica, per Volta—Loanda, April 1; Accra, 24; Cape Paimas, 
30; Funchal, Madeira, May 14. 

On May 24, from Unirep Starzs‘awp Canapa, per Cimbria—New York, May 13; 
Boston, 12; San Franciseo, 6; Hamilton, 11; Kingston, 11; Montreal, 11 ; Ottawa, 
11; St John. N.B., 11; Halifax, 10. 

On May 24, from Unirgp States anp Cawapa, per Pensylvania— Philadelphia, 
May 13. 

On May 25, from Unitzp Srares, per City of Berlin—New York, May 15 ; Bosten, 14; 
Philadelphia, 14; San Francisco, 8; Chicago, 13. 

On May 26, from Unitep Srarss, per Rhein—New York, May 15. 
On May 26, from West Coast oF Arrica, per Senegai-Fernando Po, April 28; 

Lagos, 30; Accra, May 3; Cape Coast Castle, 4; Palmas, 7; Monrovia, 9; 
Sierra Leone, 12; Santa Cruz de Teneriffe, 18; Madeira, 20. 

On May 27, from Usirep orares awp Canaps, per Prussia—Chicago, May 12; 
Detroit, 13; Portland, 14; Hamilton, 13; Kingston, 14; Montreal, 14; Quebec, 15 
Toronto, 3; Ottawa, 14; Fredericton, N.B., 13; St John, NB. 13. 

—————————SSEEEEEE 

COMPARATIVE AVERAGES OF GRAIN. 
ie a statement showing the quantities soli and the average 

British Corn (Imperial measure), as received from the Inspectors amt 
Excise, conformably to the act of the 27tn and 28th Victoria, 
ended May 22, 1875, and for the corresponding week ia each 
1874 to 1871 :— 

The fo =< 
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87, in the week 
the- years: from 
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AVERAGES OF GRAIN. 
The followi 

British Corn (Imperial measure), as received from the Inspectors and 
‘ormably to Act of the 27th and 29th Victoria, cap. 87, in the week 

ended May 22, 1875:— 
Quantities Sold, Average Price. 

qrs bsh s a 
Wheat .. 61,278 5 42 0 
WATERY cccccccvcce ovcceesenconcesses-asncecovescece LBAB ©. ccccsccccacssse 38 3 
Oats L,SBE 2. ccoccsase,..000 s1 3 

The fo!lowing is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantiues 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended May 2?, 1875:— 

| Quayritizs Exrortsp 
Quantities Imported INTO— | ,2oy Unirep Kinpow. 

| 

| | ! The ' : 

England Scotland) Ireland.| United | British. 
| | |Kingdm, 

cwts | cwts | cwts | 

2132) .... 48,307) 
19,466 +.» 

“| 414461) 64.730 318,003 

| cwts 

f Wot. xccccsnseenemned 590,002} 89,531) 295,637) 968,260, 
DP PRR STAT ccnccccocccscnesccccth’ Raw 25,675; 21,181; 193,318) 
| OAbS. .cccccccs..ssrcsccccces| 500,079 6,927; ... — 

eas 46,17 
40,821 60,147) 

| | | 

1} Total of Corn (ex- ee 
| clusive of malt)... Aaee sen eenany etacncn tenes 

i 

ee 

i 
Wheatmeal or flour...| 85,347) 20,628, 14,947, 120,822 

meal sos eee oo ace 

1,080) 
2) 

ener eee ceee 

eeveccscbeneoesd 1,080 i 
Indian corn meal did ven ese | 

Total of meal...... 86,420, 20,528 14,947 121,904 

Quarter) .........00 5 

| @re qrs qrs qrs | aes a Malt (entered bythe) | ia 506 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The direct effects of the monetary difficulties in the River 
Plate States appear to have passed off without communicating 
any marked depression to the trades here connected with that 
region. The crisis has certainly led to weakness in some 
markets for the raw material and other South American pro- 
duce, and if the g neral dulness apparent in trade is not to be 
ascribed in large part to that influence, the indirect conse- 
quences are undoubtedly not wholly inoperative; there is, in 
fact, a timidity among lenders of money which partly arises 
| from the crisis in question, and which seems to check specu- 
lative trade in several quarters. | 

The fall in the grain markets, for there is still a downward 
tendency in the price of all cereals, is continuous and general, 

| but very gradual. Favouring weather at home and on the 
continent, sufficient arrivals of foreign wheat, and large 
imports of French flour, have depressed our markets for bread- 

stuffs all over the country. There is, in fact, little to en- 
courage holders to keep out of the market, and nothing to 
induce speculation for a rise. In this way there is an absence 
of excitement about the course of the market, which might 
very easily disappear in the event of any sudden change in 
the weather or the political atmosphere. Some attention is 
paid to the prospects of the crops in America, which are found 
to be no better than fair at present, and are unlikely to be 
brilliant under any circumsiances. Prices at New York are 
however lower this week. 

The cotton markets are dull this week, speculative business 
being checked from various causes; prices are consequently 
weak, but there is no marked fall. Stocks of the raw material 
in this country are large, which fact depresses prices on the 
spot; and shipments are also heavy, which depresses the 
prices of cotton to arrive. In addition to this there is a 
temporary tightness in the money market, checking free 
borrowing, the more as the belief favuurs an idea of easier 
terms within a little; and in addition, consumptive buying 
| from Manchestcr is restrained by a separate dulness peculier 
to the manufacturing trade at present. The quotations for 
yarns and goods have, in fact, tended to give way, not in the 
case of first-class production, but in the speculative branches 

Total of corn & meal Ra 2 

: (exclusive of malt) { |!250279, 225,089, 652,858 2,732,126 

a 

affected by caution amongst shippers and other§purchasers. 
The dulness is not deep-seated, but is in some contrast to the 
| revival of demand which was expected after the holidays. 
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ng is a statement showing the quantities sold and the average _— ° | 
a Officers of 

of trade—chiefly low goods for the East—which are soonest | 

[May 29, 1875. 
The steady course of prices at the London wool sales has 

been followed more closely by the Bradford market this week, 
a revival of tone being apparent in the latter, which results 
from something more than a scarcity of the old os 

tter current consumption. Home spinners have received 
orders, and are covering their requirements without waiting 
for the new clip, now expected to come forward in a week or 
two. Bradford manufacturers still complain of a want of 
orders, whether from home or foreign consumers. At Leeds, 
Huddersfield, and Rochdale, employment is fair and prices 
high, but not very remunerative to producers. 

The iron trade shows no plain revival at present, but the 
easier prices quoted appear to bring out a fair supply of orders 
in the various districts. In Cleveland, bars and rails show an 
unusual firmness, apparently in consequence of an accumulated 
demand ; but the price of pig iron has shared in the weakness 
of other districts. The resumption of work in South Wales 
has hitherto had little effect on the Middlesboro’ market. In 
South Staffordshire, some difficulties are apprehended, which 
lead to more discussion than business; the price of coal is 
kept up inconveniently by the North Staffordshire strike, now 
in course of arrangement; and much complaint is also heard 
about Belgian competition. Iron, it is stated, can be procured 
from Belgium at half the South Staffordshire quotations, and 
some large orders from Russia, East India, and even English 
railways, have been diverted to that country. Whatever the 
inconsistencies in such reports, and the inability of Belgium 
to produce iron largely at any time, the effect on Wolver- 
hampton and Birmingham has en to excite much attention, 
and a strong effort will doubtless be made to reduce w 
once for all to a point which will allow of competition. The 
present scale terminates next month. 

The produce markets have shown little animation. Busi- 
ness in sugar has been restricted, and values are rather lower 
under the influence of the caution exercised. No great pres- 
sure to sell is apparent, however. In the coffee market, the 
financial crisis at Rio is alluded to as some check, but a 
healthy one on the whole, on over-speculution. There appears 
to be less depression in Brazil. Business in tea has been un- 
speculative, and the market is dull, partly in consequence of 
financial difficulties in China. Rice easier. Spices without 
activity. The oil and seed trades are still reported dull. 
Among imported metals, copper has been in improved request, 
but tin shows a little depression on lower prices at Rotterdam. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Alexander Collie and Co.’s Monthly Prices 

Current, dated May 28.)—Business here, during the past 
four weeks, has been much interfered with by the holidays 
which lasted from the 17th to 22nd inst., inclusive, and which 
—following the rule of previous years—were preceded by the 
usual lull in demand. tt was confidently anticipated, by both 
buyers and sellers, that the present week would open with some 
show of activity, but in this respect the result, so far, has been 
disappointing, as the new orders placed are confined to press- 
ing wants. The dulness is chiefly attributable to the fact of 
last month’s contracts having amply served to replace the re- 
duced stocks in India and China, but much caution is also 
exhibited in view of the largely increased supply of cotton in 
this country, as compared witu the corresponding ena of 
1874. Transactions in the cottun market have also been on a 
reduced scale from the causes referred to, and the speculative 
element is for the moment quite extinct. No further decline 
is apprehended, however, and the fluctuations of an entire 
month have not exceeded 5 per lb, so general is the belief 
that we have seen the lowest level of prices. The home-trade 
contracts at the end of last month were of a general character 
and of fair average extent, but at the moment there is a lull 
in that department quite as marked as that apparent among | 
exporters. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, | 
dated Bombay, May 1.)—Notwithstanding the reports of con- | 
tinued depression telegraphed daily from the home side, a fair | 
extent of buying has Sean going on in our market at prices | 
averaging about 2rs per candy under those quoted in our last | 
circular. ‘To-day, however, exporters have almost entirely 
withdrawn from the market, and it would seem as if a further 
decline in our currencies will Lave to take place ere a revival 
of demand sets in. Arrivals for the week by rail and sea are 
considerably under last week's total. With a change of wind 
there will, undoubtedly, be a large accession to our stocks; 
but, after the advent of the cargoes, now overdue, supplies are 
likely to be light. and it may now be accepted as pretty 
certain that, by the end of May, the present excess in clear- 
ances over last year will have disappeared. Imports, &c.—Fol- 
lowing are the figures for the week, viz. a 

874. 1875. 
bales. bales. 

Total clearances from January Ist ... 676,947 ... 704,272 
Receipts during week  .....s.sesseseeees 66,758 ... 51,222 
Exports ditto eeereeeeereeseesseses 71,004 ore 62,175 

Afloat in harbour  .........csescssseseeees 89,398 ... 125,515 
Kstimated stock .. ...sccccccsscscsssereres 92,710 ... 67,123 

wis i ‘ a oe—eEeE—E—Ee 
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ready, F. P., 227 rs; Mowa, Bhownuggur, ready, H. P., 
195 rs; Vingorla, ready, H. P., 170 rs. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, May 14.)—There has been some speculative 
demand since our last report, and this has resulted in a few 
large transactious in Pasha’s produce at extreme rates. With 
this exception our market has been inactive. Our quotations 
are unchanged :—Middling fair, staple, 8}d per Ib, f.o.b.; fair, 
sages 84d per Ib, f.o.b.; good fair, staple, 94d per 1b, f.0.b. ; 
fully good fair, staple, 10d per lb, f.o.b. 

(From Messrs Schmidt, Son, and Co.’s Sugar Report, dated 
Havana, May 7.)—The sugar market has continued to show 
much animation throughout the month, and under the in- 
fluence of favourable advices from abroad prices experienced 
a gradual and considerable advance, as will be observed from 
the followiig general quotations, which are based upon the 
last sales effected, viz.: common clayed sugar of current 
a 164 rs to 163 rs, No. 12; Derosne sugar, 17 rs to 17} rs, 

o..12; Centrifugal sugar, in boxes, 16}rs to 17}rs, Nos. 
10-13; molasses sugar, in boxes and hhds, 12 rs to 13 rs, Nos. 
8-10; Muscovadoes, good common to good refining grades, 
fit rs to 6$ rs, gold; Melado, according to quality, 5 rs to 5} rs, 
gold. Good strong clayed sugars are exceedingly scarce this 
season. ‘The weather has so far remained favourable for crop 
operations; on some estates grinding has ceased already, and: 
Sareng the next fortnight the greater part of planters will 
have finished working. About the yield we cannot give as yet 
anything like a correct estimate; it is generally believed, 
however, that the final result of the crop will prove, if not 
shorter, to be about equal to the last one. Considerable 
transactions have taken place in the course of the month at 
all our outports, principally in Muscovado and Centrifugal 
sugars. Prices have everywhere advanced. According to a 
recently-published decree of our Government, foreign gold 
coin, which was hitherto admitted in payment of duties and | actions have been limited, and prices have given way about }d | 
taxes at a higher rate than its intrinsic value, will only be re- 
ceived by the Customs for the value it represents, which de- 
cree will come into force on the 20th instant. 

(From Messrs Blyth Bros. and Co’s Sugar Circular, dated } port, L.M.C., new ¢ 
Mauritius, April 30.)—The only transactions reported are 
5,000 to 6,000 bags grey and brown syrups, at from $3.70 to 
$4.25 for Nos. 7 to 10, anda small cargo of whites and yellows 
for New Zealand, re-sales of sugars benaia some time since 
on speculation. During the past few days there has been a 
considerable fall of rain, and if the present hot and moist 
weather continues, the prospects of the crop will no doubt be 
improved, It is too early to form any reliable estimate of the 
production. In the northern districts of the island, there are 
estutes which will produce little or nothing, while in more 
favoured quarters the plantations promise well. Estimates 
vary from 75,000 to 100,000 tons. The following shows 
the shipment of the present crop to date as compared with 
the export of the three previous crops at the same period of 
the year :—Crop, 1874-5, 72,442 tons; 1873-4, 103,298 tons; 
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784 lbs)—Oomra (Akote), ready, F. P., 196 rs; Broach, M. G., | the interior capes 
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this interesting subject has been most 
meagre; we learn, however, that the sowing in the lower dis- 
tricts of Sa and in Naraingunge was completed some 
weeks ago, and that the rain we have had lately has been of 
immense benefit to the young plant, which is now fully a foot 
above ground, and is most promising. 
(From Messrs J. Berger Spence and Co,’s Weekly Chemical 

Report, dated May 22,)—A small batch of continental orders 
has redeemed our trade from the inaction. Quotations have 
not been farther disturbed ; the hope of maintaining them at 
their ager level must, however, we fear, be abandoned in 
face of the offers which stockholders have recently made. The 
little business the few foreign orders have introduced was 
chiefly in white caustic soda and oxalic acid; some of them 
included soda ash, but to a very small extent only. 

en ee ee meenrati | 

THE COTTON TRADE. 

LIVERPOOL.—May 27. 
The cotton market has been quiet throughout the week, 

but prices generally are steady, though the supply keeps very | 
abundant. For Sea Island there has been a fair demand at 
the quotations, American continues to be freely offered, but 
last week’s prices are fairly maintained. In Brazilian, with | 
a more plentiful supply offering and the continual limited 
business, quotations in some instances are reduced yy to $d 
per lb. Egyptian has been dull of sale, and tag of the 
commen qualities are reduced $d per lb. est Indian and 
African are unchan In Peruvian, rough is almost un- 
saleable and fully $d per lb lower in the medium qualities, 
but soft, in absence of supplies, is unchanged. East Indian 
is only in limited request, and being freely offered, prices are 
slightly in the buyers’ favour. 

In cotton “to arrive” and for future delivery the trans- 

per lb. The latest quotations are :—Delivery, American, any 
port, L.M.C., June, 73d; June-July, 7$d; Aug.-Sept., 7}j54.— | 
Orleans, L.M.C., June-July, 7}4d.. Shipment, American, any 

rop, Sept.-Oct. steamer, 8d; broach, 
machine-ginned, Cape, April, O.T., F.G.F.N.M., G.F.C., 7794; 
F.G.F., F.G.F.C., 7;4;4d.—Dhollerah, Cape, May-June, O.T., 
F.G.F.N.M., G.F.C., 5¢4.—G.F.N.M., F.F.C., 5$d,—Oomra- 
wuttee, Cape, O.T., G.F.N.M., F.F.C., May-June, 5}}d; G.F., | 
G.F.C., April-May, 5}$d. per lb. 

The sales of the week amount to 47,850 bales, of which 
2,600 are on speculation, and 3,590 declared for export, | 
leaving 41,660 bales to the trade. Forwarded this week 8,830 | 
bales, of which 4,650 are American, 1,170 Brazil, 1,220 
Egyptian, and 1,790 bales Surat. 
May 28.—The sales to-day will probably amount to about 

8,000 bales, the market without charge. | 
__ PRICES CURREN’:. 

| 

| |, Same Pertod 1874. Good 
i Ord | Mid. | Pair Good. Fine. 

1872-8, 120.404 tons; 1871-2, 111,713 tons, is Fair. | Ma Fate God 
(From Messrs J. C. Sillar and Co.’s Tea Circular, dated May ae ee ele ele wel oe denies 

27.)—The tea ene — very quiet, and ae Bay mo “a” “a “re « Pea ra 
been interrupted by the Whitsuntide holidays. n the 20th | Sea Island ..,...0.-0-+ | 20°) 22) 3 
instant the first accounts of the opening of the pew sosnom eee ee oe ete Pee ee et 
at how became generally known here; this took place On | Mobile .........-sssss . TH] ove | coe | ove | nee | BE owe | 
the 12th instant, vasa dape earlier than last year. The | ee er el eee | e, 
Glenartney passed Woosung on the 2lst instant. Last | Santos ....ccescseoee! os | 8m. | . | Bil axe 
year she passed Woosung on the 3lset May, and she was | Balls, Aracaju, &e, ww» a | s [| | ft os 
reported in the river on the 15th July, being the first arrival, eit eek a4 " “oh | 82 81) 10 

|} and having made the passage from Hankow in 48 days. We | Exyptian....0+.0-....0+: 6 | 7 | 8 | Ob] 108) 15h) OF] BE] 108 | 
{| may Gucdhire expect her about tbe 5th of July. @ total | Sarees. Greet, Os. -.. oie | ban | ot ee oe he | gees 
| shipments as advised by telegram amount to 16,000,000 lbs. | Tanita ditto...) | 14 | 1st) 15 | 15h) 16 } 13)| 14 | 16 

Prices are said to be higher’ than those of last year, and the | West Indian ........... Bue ieee iaee ia ie | Sati : TAD sc.cssesees | 6 os 7 8 | 6) 73) & 
market is said to be excited, but as the reports are contradic- | Peruvian Sea Island... 9 | 10}| 13% it 164] 16 || 12}| 14 | 168 
tory, we cannot form an opinion as to the state of matters at | African..................... = ove : ; 7 ] 5} 6 7 

the shipping ports antl we receive further intelligence. At Se og eee | ata. *,. pping p 1 : ge G Dharwar ...) ... | 
ao the > said not a em a7 but Bros ch... ee , s | 6 =f 4 bi ia | 
settlements of “ Paklins” are re . umours of em- seein es ee ci. 
barrasments in the China trade have been freely circulated. Gene aehean| i ‘ 6 i ms | ze | Oh) ew | 

(From Messrs Freudenberg and Co.’s Ceylon Circular, dated a ene seericereatat oi ar. “ | ce «| ‘ 

Colombo, April 29.)—Coffee— After the clearance of the | Rufus") | el Bt ae 
Romulus, our market has become quieter for spot coffee, but | Madras—Tinnevelly.... .. | .. | 6 wee | oes | Hi | se 
the transactions in next year’s crops have reached a fair | MOCO sosnsesssipgcee cee os 58 a ae 
extn Thee paschanes, it went seem, bare been wate for | SS See er 1876 

. tion, as the regular buyers in Europe, as far as | bales. alen. : 

we can ascertain, do not yet wish to embark in operations of | Wapors ftom Jan te Mag 1, vwmwnnne 1AZ99 ee DIST 1 
so long cation and so little certainty as regards the | Bock, MAY 27 evn nn oe nnrsacrnern 1 SBR EHO een 1 207.700 
uantit urchased. Consumptien rom Jan, y sorseereeresess gdeaOU seerevens 

(From ateman F. W. Heilgers and Co.’s Jute Report, | The above figures show :— 
dated Calcutta, April 30.)—The quality of recent arrivals has | 4n increase of import compared with the same date last year of......... bales sete 

been very inferior, and there is now no good jute to be bad in | ‘creas diat[end ee ae 
the bazaar. Balers who have made sales of their standard © An increase of stock Of ....c.sesescesesesensveseesesssasenenensnesansesrennensstunnanerecones 114,150 
| marks find the greatest difficulty in completing their con- | _ lation there is an increase of 28,500 bales. The 
| tracts, owing to the want of sufficiently good fibre, and they imports this week have amounted to 41,454 bales, and the 
| refuse to give quotations for fresh business in their first quantity of American cotton reported at sea for Greut Britain 



a 

) 

654 THE ECONOMIST. 
a 

[ May 29, 1875. 

Saco cable advices to date) is 154,000 bales, against 
vales at the corresponding period last year. The actual 

exporte have been 11,597 bales this week. ne 

LONDON.— Mar 27. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The demand has been limited throughout the week, and 
ices are generally ;4d to $d per Ib lower. 

ors oa Y PRESEN QUOTATIONS. — Soe 

Ord. Pair to ie opp oe ae Description. same)|time P to Mid. . Good Fair) Fine. | fiu*|"iaes 

Ib ih tb Ibjper Ib 

Surat—Sawginned weil % 1 @ oe a as TA ele a 4 
ERNIE ‘sccciscnasenianniane 4 4} 5t . 6 
OOmrawattee ......cccrsecesees 4 al 3 ‘i — 6 6% 
SOONG serie shssrtinnedmnnen 364 i 5a 5 pea: 5 
GOED scnccsmmemiqnnet o Ort I ae a a 

Madras—Tinnevelly Soul toaee i 64 | o 5 
MNT civcscninesatenmaiinds } ae ec B} \ 5 5i 6 
Northern .............. | ite nt i 6 6) & 6 5 6 

Diitation rt ..  Le a ale “el i pene ee Se a ee 
ete eee cok ge 4 au) 6k 5k) 4 | 3 

Rengoon .....++.+. ibiadvciintant Ai een hie at : OA. Bio cn 4 43 
West India, Be. ceesessessseveress | vee vee | 7 7h St) 8 9 | st! 8 

ena eer reeenieesianna et ode te sn eons ote at 

tan and Fijicoccomes| th! | EI 8 a) at | 
Sea Island kinds someones | . 66h} 8 «LO 2 a8 26 | 12 | 32 

SEM TTR ged 7\e '12 4116 1 \|12 | 4 

Sales to arrive, &c., about 6,000 bales, viz.—Tinnevelly, at 
5}hd to 53d, May to August, for good fair; Western Madras, 
at 5} to 5¢d, May to July, for good fair; Coconada, at 5}d to 
5y5d, May to J uly— bad. March-April, for fair red; Machine- 
ginned Broach, 6{d, April, Suez, for good fair, g.f.c.; Dhol- 
lerah, at 53d to 5fd, April-May, Cape and Canal, for good 
fair, f.f. and g.f.c.; Forward ilcmrcelmanianen: at 7}4d to 
724d, July-August, for middling, 1. m. c. 
iurporTs and DeLiverres trom Jan. 1 to May 27, with Srocks at May 27. 

| 
Surat Benga! | China 
and ——— & Ran-| and aoe | Teral. 

Scinde. ¥ | goon. or 
ee a ——E———E—EEe a ee —___ ———— 

bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1875| 3,586 | 34,140 | 54,620) 26,222 ee 5,338 | 123,886 

IMPORTS ....2000. 41874, 4,553 | 47,252 | 36,711 | 2,482 7,785 | 93,783 
toe 1873, 739 | 30,744} 18,5:7 | 42,961 8,096 | 101,057 

1875| 4,516 | 53.244 | 36,345 { 18777 oe =| 6,281 | 119,163 
DELIVERIES ... jis 3,218 | 52.070 | 36,856 | 47.585 | 9,506 | 149,233 
____ (1873) 6,058 } 68,618 | 28,955} 41,308) ... | 6,897 | 151,315 

(1875) 3,180 | 27,053 | 44,876 | 30,372 | $02 | 106.83 
Srocx, May 27.<1874) 4634 | 39,207 | 40,059 | 47.028 | 3658 | 134,676 

Uis7s! 3.401 | 20,219 | 47,129 | 101,02 5061 | 177,672 

Liver- an Forcign Total, Total, 
"pool. orders. Ports. | 1875. 1574. 

bales. . bales. _ bales. baies. | bales. 
1,800 142606) .. 140,355 284,781 392,844 

1,904 
1g10/ 2. | 6876) 26.536! 21,764 
eae. 1k gai A cd 5,046 
me 900 1,895 11,383, 2,100 
1,375; 1,160) ... 3285) ‘315 

at cascesilipiitinnihinaes | 37,493 145,791 | 2,060 148,126 338,470 | 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cetton 

To-day. Last week. 1873-4. 1872-3. 
bales. bales. bales. bales. 

Receirrs—At Gulf ports ......... 300 ... 300... 1,000... 1,000 
Atlantic ports ..........scccne- -_ 1,200 ... 1200... 300. 3,000 

Dae . csccsinsessessctoenmbes 1,500 ... 1,500 ... 4,000 ws 4,000 

7 days—At Gulf porte. ....+..+. 6,000... 12,000 ... 14,000 
Atlantic ports..........+...00e-e+.+ 10,500... 11,000 ... 18,000 

Total ..ccccccevccccecccccscoosee 16,500... 23,000 ... 32,000 

Total since Sept. 1—Gulf perts 1,631,309 ... e+» 1,815,000 ... 1,820,000 
Atlantic POrts ....c..0s.ccneeeeeees 1,754,300 se. - 1,849,000 ... 1,572,000 

All POTts .00...cerecceeeeseree 3,385,600... +++ 3,664,000 ... 3,392,000 
—_— 

Week's receipts interior towns 
Received subsequently at ports 
Corresponding week previoutly one eve ooo 

pe ee : s+ 4,171,000... 3,930,000 

Exports, 7 days—To G. Britain. 33,000 ... 19,000 ... 40,000 

Other feign porte wy «= $000 28000 {4000 } 12,000 
Bota secvceresserrsccoraccece. 48,000 as 000... 23,000 ... 62,000 

Total since St en 2 eos 2,638,000 ++» 2,384,000 428,000 ... an 
urune Devivery at New Yorx—Low Mippiixe. 

May. June. July. Aug. Se Oct. 
© e e e e c 

DO: sesevecinsnbictociccessscertn 164 .... 16§ «16... 16)... 16... 1 
ae tee is ak - op oie Wh 16%... at 

Corresponding day last year... 17§ ... 17§ ... 183)... 18§ ... 18} ... 17 

1874 sevcvece.cocecccsresorsessoseoeesens | 26,775 290,896 | .. (104,398, .. | 422,069 | 

Prices— MIDDLING, 
To-day, Previous week, 

c 

New Orleans CPOE ES ee OREN ERE ERE OTR EEE Es CORO ERER ER ORO HO eee 1 

eb cceeesscinccctseoneegl Oe Oe OR RETO OO OEE ER ER ee renee OES 

sete eeree 

harleston 
Meer TOP, . cccepectnetnane<epccnmecuscanateubeaenabotetoors 3 or 6 eer eeee 1 

Sterling exchange at New York (commercial), 4.84} dols. Gold at New York, 118. 
Prices to Liverpool, per sailing vessel. cost, freight, insurance, an@ six’ per cent. 

d 
New Orleans SOC ee Ree ee 7% teen eeecee =F ltt eee eet eee 

Galveston (good ord.) i covets ZB ceveee Te accice i ooeqse 
Da... .cincsnsecces 7 cocee 7 7 = 

s x sone Charleston .cccoccccccccce 7 le a essece 

New York (steamer). 74 ...... ens ee 
The Southern markets are reported dull, but no change has 

occurred in quotations, excepting at Galveston, which has de- 
clined $d. New York has been steadier, and while spot quo- 
tations are maintained at previous rates, “futures” have 
a recovered ;yd. Sales of the latter, 42,000 bales. 

days’ receipts at interior, 1,400 bales. 

MARKETS [IN THE MANUFACTURING DISTRICTS. 

MancuHEsTER, May 27.—The condition of trade in this 
market has not improved. The transactions generally have 
been of a disappointing character, and dealers have experi- 
enced a difficulty in meeting with offers for quantities, even at 
low prices. The advices from the principal foreign markets 
hold out no inducement for buyers to operate at current 
rates. The rumours also of further commercial embarrass- 
ments in the City have also exercised an adverse influence on 
the course of business here. To-day the tone is dull and 
spiritless, and with smaller sales of cotton in Liverpool 
values are barely maintained. Throughout the week, the 
trade concluded has been far below an average. Quotations, 
however, as a rule, bave undergone no change, only where 
contracts are running out is any advantage in price 
obtainable. 

COMPARATIVE STATEMENT OF THE Corton TRADE. 

| Price, Corresponding week in 
Raw CorTror, May 27, | LS 

1875-1874. 1873.) 1872. | 1871. | 1870, 

Upland, wnddling .......-cserrsseseseess per ib, 0 8 (0 BR oe | ws oo. | 0)Y 
ERBCO, ma). FaiT. cccccccccesesccccssevcecccsesecs a 

Portman bwed, FAIS 000. .ccccacsesceccccececoseseces Se 0 8 
0 8.0  ... | 
v0 

Ditte, mood fabt..erd..cocscacescscecasccesneses 0 BY 0 i 

1 1 
1 
5 

S. 

a * _— = 

> S. met a 

No. 40 Voie Twist, fair, 2nd quality ...... 
No. 30 Wartx Twist, Gite cts 
26-m, 46 reed, Printer, 29 yds, 4 lbs 2 oz 

0 

0 
0} }1 1 
or? i713 
445 Oh 

27-in, 72 reed, ditto, Bibs2ozs 6 7 6 75.6 
39-in, 60 reed, Gold End Shirtings, 37$ 

VATS, 8 WWs 4 OSB crccceccsceececcsececcsoess 998 WwW oOl0 
in. 66 reed, ditto, citto, 8lbsl2oze 10 9 11 0 11 
#-in, 72 reed, ditto, ditto, 9lbs 6 ozs 12 0 12 0 12 3 (12 10$11 
*#-in, 44 reed, Red End Long Cloth, 36 | 

Deri ntiad ssatsesbniedascencnntiiitiaiions a 7 8 7h 89 68 

~~ = 

Cee IHS 

© gee cegszz 
Braprorp.—Wool—The improving tendency of things is 

confirmed. The operations of spinners are, in most cases, to 
cover actual orders taken, and the result of these purchases 
upon a market barely supplied is slightly to enhance values, 

| Yarns—The increased animativn in the wool trade, is doubtless 
mainly owing to the operations which have recently, and are 

| still taking place in worsted yarns. Pieces—The movement 
in wool and yarn does not extend to stuff goods. A little 
more inquiry is reported for America. The French trade is 
just now a little more healthly, but the home trade and most 
of the foreign markets are taking a very small share of our 
pr oductions. 
Leeps.—In the cloth-halls there has been very little 

animation. In the warehouses likewise, quietness has pre- 
| vailed. For the shipping trade there is very little doing, and 
what little is done is on continental account. Almost any 

| sort of light cloth purchaseable at a low figure is readily 
| taken by either the French or the German trade. 

RocupaLe.—The flannel trade is quiet. The advanced 
price of wool makes consumers buy sparingly, and in the local 
market prices show more stiffness. 
Dunp8&.—Business has been exceedingly quiet throughout 

the past week, a want of confidence being still manifested. 
The flax market continues very firm. As the navigation to 
the Baltic ports is now open, there will likely be comparatively 
little doing until supplies of the fresh goods come forward. 
NortincHamM.—There is very little change in the condition 

of the lace trade, and during the past few days manufacturers 
| have not been very busily aman The lace yarn market is 
| quiet, and rates are unchanged. In the hosiery trade a mode- 
| rate amount of business is being done. 

Betrast.—A quieter feeling ruled the market, caused, 
in some measure, by recent failures in connection with the 
linen trade; but the tendency towards recovery, which has 
been going on for some time past, is unimpaired. Flax—A 
fair Seana is maintained. The late rains have been exceed- 
ingly beneficial to the growing crop. Reports regarding the 
continental crop are also more favourable. 

- 
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AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—May 14. 

There has been a slight reaction in the flour market during 
the past week, and a portion of the advance noted in our Jast 
has been lost. Early in the week large lines of shippin 
extras from spring wheat were sold at $5 30c to 35 40c, but 
latterly the business for export has been small. The wheat 
market has been drooping and spring growths have declined. 
The Western markets have ruled lower, with a feverish, un- 
settled feeling. The weather has been generally good for the 
crops, and receipts at all points show some increase. Foreign 
advices have been dull, but extremely low ocean freights and 
other favouring circumstances have led to some business for 
export. an 

‘The foliowing are the closmg quotations :—Flour: Superfine 
State and Western, $4.70 to $5.00 ; extra State, &c., $5.15 
to $5.35; Western spring wheat extras, $5.10 to $5.40; 
ditto winter wheat X. and XX., $5.75 to $8.25; city shipping 
extras, $5.30 to $5.80; city trade and family brands, 36.25 to 
$8.25 ; Southern bakers’ and family brands, $7.25 to $8.25; 
Southern shipping extras, $6.00 to $7.00; rye flour, superfine, 
$5.10 to $5.50; corn meal, Western, &c., $4.10 to $4.40 per bri. 
Grain: Wheat, No. 1 spring, $1.24 to $1.28; white, $1.40 
to $1.47. Corn, Western mixed, 87c to 88c. Rye, $1.02 to 
$1.12. Oats, mixed, 75c to 774c. Peas, Canada, $1.20 to 
$1.40 per bushel. 

The movement in breadstuffs at this market has been as 
follows :— 

c~Receipts at New York — 

the market was firmer, with sales of No. 2 
9c in store, $1 2lc affoat, and $1 20c for July 

--Exports from New York-— 
1875. 1874. 1875. 1874. 

Since Jan. 1. Since Jan. 1. Since Jan. 1. Since Jan. 1. 
Flour...bbls 1,118,640 ... 1,437,292 ... 655,781 ... 812,761 
Cornmeal ... 62,855 ... 91,888 ... 55,471 ... 66,647 
Wheat..bush 3,437,923 ... 10,407,000 ... 5,650,821 ... 9,885,885 
Corn ..... eee 7,023,562 ... 6,910,699 ... 4,521,053 .. 5,783,470 
FAIR v0 essences 12,375 ... 248,816 ... 64,148 ... 871416 

Barley, &c.* 818,664 ... 481,306 ... 110 .. da 
i rer 2,191,457 ... 2,863,826 ... 41,132 ... 48,463 

* In “receipts at New York” includes also malt. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
: Mark Lang, Fripay Evenrine. 

The weather continues fine, and although the temperature 
during the week has not been high, thecrops are well spoken of ; 
and under this influence the tradein every department remains 
dull, with purchases of nearly all kinds of grain confined to 
the bare provision for immediate requirements. By the last 
official returns, it appears that farmers are not thrashing out 
their wheat so freely; and with some of the inland markets 
less amply supplied, quotations have not been so generally 
depressed. Foreign imports, however, are still large, and 
have led to a further reduction of ls per qr in some places. 
At Mark lane, prices have receded 1s per qr on English, and 
1sto 28 on American and Baltic wheats, as compared with 
the rates current a fortnight back. From the Baltic ports, 
as well as those of Southern Russia, the advices speak of more 
desire to sell. The reports from America with regard to 
the winter crops are somewhat conflicting, but they do not 
appear to have much weight with the trade here, the fine 
weather that is now experienced, the surplus of wheat left 
over from last year’s crop, and the increased area under culti- 
vation, being taken more into account. Notwithstanding the 
liberal arrivals of wheat for some time past, the quantity on 
passage is still fairly kept up, and amounts now to 1,180,800 
quarters, or 236 cargoes, against 308 cargoes at this time last 
year, and in every positior the floating trade keeps very dull, 
with prices still receding. Flour continues a slow, dragging 
sale, and depressed in value. There has not been much pass- 
ing in any kind of barley this week, the trade throughout the 
greater part of the time being adversely influenced by the de- 
pression in other descriptions of food. The quantity on the 
way has, however, now become moderace, amounting to 
135,900 qrs, or 26 cargoes, vr 10 cargoes last year. The 
few sales effected have hardly altered quotations either for 
spot or floating parcels, but on the former 
was somewhat firmer at the close to-day. s in the earl 
part of the week were quoted at 1s per qr reduction, at whic 

' tions, and these meet very little inquiry. 

| 82s to 32s 64 ex ship; and sound, whilst held for 35s, were 
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sition the tone | 

they have since suld slowly. White boiling peas are stiil very | 
soarcésin the London market, and support late extreme rates. | 
The arrivals have consisted almost entirely of feeding descrip- | : ioeaieendions | 

almost neglected, and where sales are effected, lower rates | 
have had to be taken. To-day flat descriptions were quoted | 

655 

uite nominal. On the coast, the rates paid have been 33s 9a | 
down to $28; 6 for American mixed, and for parcels to be 
shipped 29s is reported to have been accepted. The arri 

A 

of oats have again been considerable, and in the early part of 
the week prices further sensibly _ way, some of the common 
Russian having suld as low as 19s 6d to 20s per quarter. At 
this point, however, some French orders came to hand, and 
these were followed by more inquiry from the home trade. 
much stronger market has resulted, and to-day’s quotations 
establish a recovery of ls per quarter. 

Sar Apgivals THs Weer. 
Barley. Malt. Oats, Maize, Fleur. 

qrs. qrs. ars. qrs. qrs. sacks, 
English & Scotch 480 sa 1200 as oe ob 

Foreigt seseeessenee 14960 12, 1660 + 1145700... 8690 4 

PRICES CURRENT OF OORN, &c. 
+ 8 8 

Waeat—English, white, new... 40 @ 45 | Oats (continued)—~ 
—  red,new.,.....38 42 Scotch, Hopetown and potato ... @ wu.» 
— white, old... ... a — Angus and Sandy ... ... oes 
— red, old .,.... ' — COMMON sesecacseresceenee soe ose 

Keenigsberg and Dantzig fine Brtale, POtRI0..c..ccessccoscreseoeves. cco oo 
Geel set B a iaieaditi ns, Clits —  white,feed...per3041b ... ase 

Koenigsberg & Dantzig ......... 43 46 — — DNACK, ce ccecsncencrecee cee ove 
Rostock, Wiemar, &c...........++ 43 47} Danish, kiln dried...per 320 1b ... <a] 
Stettin and Hamburg ........0 «+ ose | — BOIBN.....cccccrcesenesesesenee secee 25 
Danien and Holstein, New ... ... eee) | RRR ccna ccdicctcecicccciscectsocse cc0 ace 
St Petrsbrg,Sxonska..pr406élb 40 48) Archangel, St Petersburg...... ... gee 
Ce@mmon ditto ........-.rerseereree ++ cee | BRIG acccrcrcoreonsorerccesssecesceess 20/6 21/8 
Kubanka croccorccosceresscspepseses ene +» | Datch and Hanoverian, &c.... ... ooo 
Marianopoli and Berdianski...43 46 | Tanzs— 

iisinonelininedihbibaenpabapabirels 46! English, winter, new ...per qr ... eo 
TAZANTOG .cove.coves eeeererececeress eee see | Seotch, lArYe  ....sepecreesecscseee ove oe | 
San Fravecisco, Chilian, Ke. ... 43 44 | Foreign, large .....ccccccocsseseres oes ° 
New Zealand end Australian..44 47 | Linszxp Cakes— 
American, winter .......00000+s 43 46 | English.......ssoo0......per ton £ 13 ace 

— SPTING nacsecserseeece GD AB | Fame gen ccoccescsnccsenescovcesescoese lle 123 
Bartey—English, malting,new 42 48 | lypran Conn— 

Scotch, REIT sownennqeviboccoes one . American, white ...per 480 Ib ... et 
— grinding.... — yellow and mixed 32 326 | 

Danish, malting .... «208 Galatz, Odessa, and Ibraila, 
French GO —_eeeeceseeseseooeee 31 38 YOLOW crcccrsecrsorcceserverceses 35 ove 
Foreign, distilline...pr 432 Ib ... Trieste, Ancona, &C, ....sec0eee oe at 

— stout grinding......... ... «+» | Frour—Nominal top price, 
Danube & Odessa, &c.pr 4001b 25/3 26 town-imade, delivered to the 
Egyptian, &C, sccccorereosesesesee see ons [ae per 230 lb 40 ese 

BBANS—Engish ......ccccceccrsesess 43 45| “Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French sone ceeeesonees POr 480 Ib ... DOIEGE ccpccescenreeseeneover Peevesee 38 338 i 

Egyptian and Sicilian ......... .. si Country Marks ..c.pscecsecsereeees 340 88 | 
Peas—English,white bolirs,new 45 GO | HUMgarian creccccccsscscorscsceses 70 ane | 

English, grey, dun, and maple, PERRO © sevscesccacccversccctonsnseses 3a) 4h 
WOW idcccccptittbsatoccetiovineatonen ese American and Canadian, fancy 

Bnglish, Dlne, ROW .ccsscceoveeeee ove DEAR . coccosccces se per 196 lb 30 soo | 
Foreign, white boilers, new... 46 48 Do, superfine toextrasuprfiine 23 - 25 | 

— feeding, old .....c.ccc0e oe Do, Common t0 f1N€.....ccercceee eee ese 
] RYB—English ..cccccccosoees POT QT ose ove | Do, heated and BOUT scsseccsseee ove av 

Foreign, new ,...+s... per 480 Ib ... « | OATMEAL— 
Oats—Enghsh, Poland & potate ... Scotch, fine .....0.+0006 per ton £ 

white and black ... 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CAKGOES. 

COST, FREIGHT, AND INSURANCE, 

Wuxat—Sea of Azoft, Berdnsk., s 8 | BagLey (continued)— s S| 
Marianopoli ...... per 492 lb 40 @ 43 Danube & Odessa...per 49211 253 @256-| 

Sea of AZoM, hard ..scocccrccscee ... woe |. RABY PUURM ccccececccscseccsesccsccese coe eee 
a Taganrog, soft... 40 42 Biwyrna, KC. ..c.cccccccocecescsoesve coe ow 

Odessa and Nicolaieff Ghirka 4] 43 | Beans— 
wm TED cccsusupansnnnnnttinibses. oun «| Egyptn., Sicilian, &c..pr480lb ... eee 
— Polish......... per 480 Ib ... «. | LENTILS— 
Dae’ ciccenmnwnenecs «- | Egyptian and Sicilian ......<. * ose 
Galata Gri: 6B rorcccrcconsersescese see «+ | Inpian Cors—Per 480 & 493 |b 
Trieste mow sovamescennoentegninantoene pant «+» | Galatz, Odessa, ana [braila,.. ... ‘as 
8. Francisco, Chilian.pr600) 44 46 | American, yellow and white... 32/6 3 
American red winter..pr480 1b ... .. | Salonica and Enos 35 «(36/6 seeenerreraeeee 

a spring ...480 lb 40/6 42 | Ryre—Black Sea, &c...per 480!b ... 
Egyptian eee seeererereesessoesseues eee “o- Oat3s— 

BaRgLEY— Bewedigh, 60. <cncreseeee per 336 lb ... 
Danish, kiln dried...per 424 |b ... DGGE, HOU cccccspnsieccesccncssine. 066 

-_ WDATIC nroroscercosereree vee Archangel & Petrabrg..p.304 ID sos 

CULONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. if 

Mixncive Lang, Frroay Events c. 

[There were not any public sales on Wednesday or this day, and the 
business in Mincing lane has been further restrict ed. ] 

Suear.—The market continues in the same quiet state as last 
| reported, and the limited transactions do not influence general quota- 
tions. Four cargoes bave sold for the United Kingdom upon previous 

| terms. West India is a trifle easier, and cannot be sold in quantity 
unless at a further decline. Only 529 casks sold in four days. Most 
of the Barbadoes by auction was taken in. Orystalised Demerara part 
sold at 23s to 24s; fine bright yellow at 26s tid to 27s. 1,223 bags 
grainy Berbice went at 22s 6d to 22s 6d. <A parcel of usine at 278 6d 
to 28s. There has not been any alteration in beet or foreign refined. 
The stock of sugar has again increased, owing to rather hoavy landings 
last week. According to the latest return, the total in the four chief 

| po:ts was computed at 159,000 tons, against 219,800 tons in 1874, 
| 145,806 tons in 1873, and 78,100 tons in 1872, at the same period. 

luports and Dettverizs of Suear into Lowpon Muy 22, with Stocxs on hand, 
1875 1874 1353 1872 

I  ..correesesene tORS 93360 961.0 .. 74830 4. 59120 
D@HVOEY caceee-peosccersenres 101600. 86300 ... 77610 ... 63350 

i GIT oo-covepeceasecsrey Pareree 63320 ... S980... G30 .. 30740 

Natal,—657 bags were taken in. 

Foreign.—A few lots of Porto Rico.ex last week's sale have sold at 
21s 6d to 238 6d. 980 bags bro »n' Bahia.at 19s, 

Floating Cargoes.—One Porto Rico at 223 84; ome Ouba at 21s 8d; 
one Trinidad at 20s. ‘One of 7,500 bags grainy Peravian at 24s per 
owt, all for the United Kingdom. 
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some kinds of pieces. Clyde crushed steady. Say’s fine French loaves 
sold for eariy delivery at 29s per cwt. 

Moxasses.— About 230 puccheons West India have changed hands: 
Antigua at 13s; other West India at lls 6d to 12s, 420 casks 
Trinidad at ils 94 per cwt. 

Cocoa.—There has not been any alteration in the market. 612 bags 
Trinidad sold, the better qualities meeting a steady demand: middling 
to fine, 60s to 788; grey, 50s. Scme withdrawn at 92s. 76 bags 
Grenada cut. 676 bags foreign bought in: Caraccas at 72s to 75s; 
Surinam at 54s; Guayaquil withdrawn. The latter has sold by pri- 
vate contract, inclucing good to fine, at 503 to 55s perewt. 4,400 bags 
have arrived by the steamer from the West Indies. 

Rum.—Prices remain »s last week with a few sales reported, includ- 
ing Mauritius at 1s 8d to 1s 89d; Demerara at 2s 2d to 2s 3d proof. The 
contracts in Jamaica have been at rates ranging from 3s 6d to 5s per 
gallon. 
| Corre®.—Supplies continue to arrive rather freely, and the importers 
being sellers, have brought forward a full quantity. All the East India 
and plantaticn Ceylon has sold at a reduction on last week's rates; but 
particularly for the latter, which averages a fall of about 2s 6d per swt. 

| Quotations are yet at a relatively high point. 1,609 casks 162 barrels 
| 1,014 bags al! sold: colory at a range of 103s to 112s 6d; grey at 100s 
to 108s ; small berry in proportion. 200 bags native Ceylon chiefly 

656 

Refined —I bere has been some increase of demand for titlers and 

sold, at 88s to 88s 6d for very good ordinary. being full rates. 1,803 
cases 745 bags East India realised 103s to 112s 6d for low middling to 
good bold; a few lots of medium to good bold Mysore at 107s 6d to 
1.38, and some native Mysore, good, at 93s 6d to 94s, with small at 
90s to 91s 6d. 358 packages Mocha part sold at 109s to 114s for mixed 
greenish to good, with some long berry at 115s 6d. 200 packages un- 
garbled withdrawn, 48 casks 266 barrels 935 bags Jamaica: ordinary 
to fine ordinary, 84s to 93s 6d; fine ordinary to middling pale, 95s to 

2,000 bags Rio were taken in, also the bulk of 1,560 bags 
A 

103s. 
Costa Riea. 1,047 bags other foreign sold: Guatimala, 91s to 96s. 
cargo of Santos has sold at 84s 64 per cwt for a near port. 

impoxts and Detiveries of Corrzs in London to May 22, with Stocks on hand, 
1875 1874 1873 1872 

[mM POrt....0..00-s.ceesccscerse tons 26440 ... 25410 ... 22380 ... 21310 
Delivery ..+-....cercccscevecseeeee 8140 6230 ... 7180 .. 7100 
Ext ...00e wesecence <oregnensennene 17570 8000 ... 15660 ... 13430 
BIOCK....00..rcccerscsarsvocnsesccesce 30600 13450 . 9100 .. 19670 

} 

Tea.—The business by private contract haa been of very moderate 
extent. Quotations of Congous do not show any change. 12,961 
packages at the public sales have gone without animation, excepting 
| for scented capers which sold rather in favour of the buyers. Green teas 
were occasionally rather irregular in price. Some Tayshan congous have 

| sold during the week, chiefly at ls 4d to 1s 7d perlb. The quantity 
of Indian tea by auction amounts to about 3,500 packages, and the 
prices have not varied much from last week. Green teas realise very 
low prices. Fine qualities generally are steady. 

Rice.—There kas been rather more business done this week by pri- 
vate contract, chiefly in common qualities: Bassein at 8s 3d; new 
Rangoou at 8s 10d; Japan at 8s. 6,850 mats 931 bags Japan by 
auction were taken in and since sold at 8s 6d. Five cargoes of 
Ravgoon sold at 8s 1j4 to 88 4$d, according to conditions. 
Necrancie Arracan at 8s to 83 0$d per cwt. 

iirokts and UELIVexias of Kick to May 23, with Stocks on hana. 

| 

Two of 

1875 1874 1873 1872 
ee tons 20430 ... 82000 ... 47530 .. 33440 

Dsiveres, panspacncsese . 42750 64700 ... Si710 ... 42630 
SDB cccccccvceecess ecosesesesocones 38590 ... 73680 ... 27260 ... 26770 

Buiack Perprer.—The market is dull, and sales cannot be made, un- 
less at lower rates. A slight decline has led to some few transactions, 
including Penang at 43d; Singapore, at 5,4,d to 5gd per lb. No busi- 
ness reported for arrival. 

Orner Srice.—There have not been any public sales, Some business 
is reported in Zanzibar cloves by private contract at 1s 3d to ls 34d 
per lb. 

Saurpetre.—A small parcel of Bengal, refraction 5, has sold at 
19s 3d to 19s 6d; 9} to 93, at 18s cash per cwt. 

Imports and UDeLivertes of SALTPETRE to May 22, with Stocks on hand. 
1875 1874 1873 1872 

Imported .,...ccsersn-.tons 6650 .. 3210 ... 4400 .. 5630 
Total delivered c.eccccrccserecere 5030 . 37890 «. M10 .. 4720 
Stock ....... eosseeeee eccsesecseseseces § 4000 ... 3400 ... 2050 .. 2760 

Drrsattery Goops.—Gambier is firm. During the week sales of 
block have been effected at 25s 6d to 25s 94, accordirg to conditions. 
1,000 boxes cutch by auction sold at 23s to 23s 3d. 34 boxes at 24s. 
Sales of China galls at 51s 6d to 52s. Business reported in Bengal 
turmeric at 22s 6d to 23s per cwt. 41 chests lac dye were taken in at 
4d to 43d per Ib. 

SwHEettac.—A few sales have been made privately, including some 
fine orange at 13/ 15s per ewt. 
Meras.—There has not been any change of interest to report in the 

general sia e of business this week. The sale of Banca tin in Holland 
on Wednesday went lower, viz., 50 to 50} cents, or equal to about 88/ 
here. Previous to this the market ruled firmer, with transactions in 
Straits at 84/ to 85/ on the spot, and rather less to arrive. To-day a 
quiet tone, and sales at 82/ 10s to 83/ 10a, according to terms. Stocks 
continue large. English quoted about 90/ to 91/; Australian, 82/ to 

; 82/ 10s. The iron market has experiensed rather a heavy fall as 
regards Scotch pig which, after selling as low as 60s 9d cash, was 
quoted 60s 9d to Sls at the close. Spelter firm. A few sales have 
been made in Silesian at 24/ 5s to 24/10s. During the last day or 
two there has been rather more inquiry for Chili copper, with moderate 
transactions at 82/ 10s to 834 and 83/ 5s for picked brands; to 
arrive, 83/ 10s. Burra has sold at 88/ to 88/ 10s per ton. Other 
metals unaltered. Quicksilver steady at 12/ per bottle. 

Hemr.—There have been farther arrivals of Manila. Some business 
i is reported by private contract, to the extent of about 1,500 bales, at 
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[May 29, 1875. 
29/ 10s to 32/ 5s per ton. Receipts at the shipping ports of Manila 
have fallen off. A few parcels by auction yesterday: P. 
33/ 103; Rhine, 87/ per ton. ee 

: Jura—A quiet market here, and the Dundee trade does not seem 
likely to improve for a time. Transactions have been upon a very 
moderate scale. Prospects of this season’s crop are considered good, 

LINSEED .—Prices still show a downward tendency, but there is a 
good business doing. 1,000 tons Bombay have sold to arrive at 548 6d 
for the continent. Several sales reported in Calcutta at 51s 9d to 
52s 6d, according to date of shipment. Transactions on the spot 52: 6d, 
ex ship. Two cargoes Black Sea near at hand sold at 50s for the 
continent, equal to 52s per cwt for the United Kingdom. 

é O1s.—-Cocoa-nut has been rather slow of sale, at last week’s quota- 
tions. Cochin, 42/ to 44/; Ceylon, 371 108 to 381 10s; Sydney, 33/ to 
374 Palm quiet. Fine Lagos, 34/ 10s, being nominally unaltered. 
The market for linseed oil ig dull. Quotations on the spot, at 24/ 10s 
to 24/ 12s 6d ; June, 24/ 158 to 25/; last six months, 25/ Rape is 
firmer. English train, 30/ 10s; June, 30/ 15s; later deliveries, 311 to 
82/ 10s; refined, 32/ 10s per ton. No change to report in olive. Sellers 
of Mogadore, at 39/ 10s. Sperm quiet, at 106/ to 107/ per tun. 

Perrotevm O11 firmer. Business on the spot, at 9d to 94d: last f. 
months, 103d to 102d per gallon. wits nets tat er 

Srinzits TURPENTINE.—American, 233 3d to 23s 6d; last six months 
238 9d to 24s per ewt. : 

Tattow.—This market remains in the same dull state as last quoted, 
and there is not any new feature to notice for the week. Petersburg 
43s 3d per cwt to the end of May and for June. 

Town as last quoted. At auction, 1,615 casks Australian chiefly 
sold, and fine qualities went higher. Mutton, fine, 42s 3d to 42s 6d; 
beef, 40s to 40s 9d; inferior in proportion. 

PaRTicuLans oF TALLOW—Monday, May 17. 
1872. 187%. 1874. 1875. 9 
caske, casks. casks, casks. 

Btoek this day......00...00000 30,353 ... 25,667 ... 22,543 ... 16,567 
Delivery last week ......... 1,285 .. 14619 .. 1,083 .. 1,343 

Ditte since lst June...... 110,264 ... 86,119 ... 80,885 ... 63,111 
Arrivals last week ..... wo 9,466 ... 3389 ... 688 ... 834 

Ditte since Ist June...... 111,622 ... 79,570 ... 79,030 ... 64,465 
Price of Y.C. ...........00c 63893d ... 48864 ... B980d .. 438 3d 
UNE GE QO WIU cccccsscnsrevenses 45s0d ... 43864 ... S8e3d ... 42800 

ADDITIONAL NOTICES. 
Tga.—There is no new feature to notice in this market, which re- 

mains very flat. Canton scented capers and “new make” Congous sold on 
easier terms at the sales on Thursday. Fine green teas meet with 
rather better inquiry. Telegrams from China report the departure 
from the Yangtsze Kiang of the Lotus, with a full cargo of teas. This 
is the sixth steamer already dispatched with new season's teas, five 
of which are for London. 

‘ 

Green Frurr.—The report of Messrs Keeling and Hunts states 
the market for oranges is well sustained, also for lemons, particularly | 
of fine quality. Barcelona and new Brazil nuts in better demand. | 
Lisbon onions rather easier in value. Malta and Lisbon new potatoes | 
selling freely at advanced rates. 

cent eS 

Dry Fruit.—There is very little business to report in currants, and | 
that little has been cone at lower prices. Raisins are rather dearer 
for all descriptions, 

CotontaL Woou.—The public sales progress very firmly for all kinds | 
of wools. 

Frax.—Hardly any Russian left here in Dundee; the market is | 
firm and holders unwilling sellers. 

Hemp.— Russian clean remains steady, not much doing in Manila. 

Sgeeps.—The trade rules dull and prices are unaltered. 

Tosacco.—There is no change to report in the market for American | 
tobacco, and only a small business has been done during the past | 
week, buyers having taken such as they needed for their immediate | 
requirements. In exportation there has been a good inquiry, but the 
limited stock on sale precludes the completion of orders. In sub- | 
stitutes there has been a fuir business done, fine classes of which bring | 
full rates, for good qualities; of segar tobacco there is a demand. 

LeaTuEr.—A fair average business has been done in leather during | 
the past week, as well as at Leadenhall on Tuesday. The supply of | 
fresh goods was generally adequate to the demand, and prices are 
almost without variation. The articles most in request were good | 
English butts, particularly those of light weights and prime quality, ! 
and light English bellies of the lower qualities. Shaved hides | 
and English shoulders continue in limited inquiry, although low in | 
price. 

Meras.—There has been a moderate extent of business doing in | 
copper, and prices maintain their firmness; whilet tin has been some- | 
what neglected, and prices have been tending downwards. The sale | 
of Banca, io Holland, on Wednesday, realised equal to 86¢ 5s per ton | 
there. Iron continues heavy. Lead and spelier remain steady. Tin 
plates are flat. 

METROPOLITAN CATTLE MARKET. 
Monpay, May 24.—The total imports of foreign stock into London 

last week amounted to 16,99] head. In the corresponding week in last 
year we received 10,764; in 1873, 9,997; im 1872, 14,295; in 1871, 
23,959; and in 1870, 2,220 head. 

The cattle trade has been fairly active to-day, and the supplies 
offering have been tolerably liberal, whilst the general quality bas been 
satisfactory. The receipts of beasts from our own grazing districts 
have been about the average, and the condition on the whole has been 

There has been an active inquiry, at steady prices. The best 
Scots and crosses have sold at 6s to 6s 2d per 8lbs. From Norfolk, 
Suffolk, Essex, and Cambridgeshire we have received about 1,850, from 
other parts of England about 250, and from Scotland 120. On the 
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foreign side of the market the supply of beasts has been moderate, 
inclading about 100 Spanish, 400 Dutch, and about 450 Danish. With 
a fair demand, prices have ruled steady. In the sheep pens a good 
supply has been exhibited. A healthy inquiry has prevailed, at steady 
currencies. For the choicest Downs and half-breds 7s to 78 2d per 8 Ibs 
has been realised. Foreign breeds have realised remunerative prices, 
Lambs have been in moderate request, and firm in value. For calves 
there has been a strong demané, at fully late rates. At Deptford there 
have been 250 German beasts. 

; SupPiizs on SALE. 
May 26,1873. May 25, 1874. 

2,950 « 9,150 

— 

METROPOLITAN MEAT MARKET. 
May 28.—There has been a moderate supply of meat on offer. The 

trade has been steady, and prices have ruled as under :— 
Per 8ibs by the carcase, 

e-! 4:4 e646: 2 <@ 
Inferior beef.......... ssseceseeee 4 0 to 4 6 | Inferior mutton ..,.........+ -4 6to5 0 
Widdling ditto ... ~4 8 5 0! Middling ditto ... coe 6 0 5 6 
Prime large ditto... oS 6 5 6] Prime ditto ... .6 4 6 8 
Prime small ditto ~~ 6 6 5 &| Large pork ... ~810 4 2 
eae sercacvssocence & 10 5 4)! Small pork ... ae: 6 6 0 

Lamb, 6s 8d to 7s 4d. 

POTATO MARKETS. 
Borouch aND SpitaLFieLps, May 28.—There has] been a moderate 

supply of potatoes on offer. With a fair trade prices are unaltered :— 
Regents, 80s to 120s; Victorias, 115s to 140s; flukes, 110s to 155s; 
rocks, 65s to 75s per ton. 

-—-—-e—_— 

COAL MARKET. 
May 24. May 26, May 28. 

s a sa £3 
WO I a iinttieticttisd tints teegid 19 D  ccccce . one 
Eden Main oo OPe0COO reer cesses esO000e0000S0s +0008 19 G. she eee eee 

Bebside West Hartley ............000....ses0eses evn! ‘Ghinae éo 3 
Wngtine TA mtI OG csscsccsovcesccensivessuccsontees Se tlie oo 3 
Walked TAG Oll occ... -ccocceceeccvesessesscss GR @ use. ° ees 

TUNIS divsneciahiweenicceds GO. aedete = 0 
ID “Seticeeciicat aeetinncenntntd me @: tee ‘ 0 
East Hartlepool ..........cc000+«« ZB Ove wee oe 9 
SI es idalenaciodiipion 9. -in ; ” 
South Hetton ... eos ; 0 
pS eee . 6 
Original Hartlepool eco 0 
OOM cecvscenccscneccecesersscccces «600s cee eee 3 
PEON cntnivrinnmsanienteintt, seni qaneeh a 3 
Hetton Lyons ...........ccc0cersse eos eeneee ooo 3 
I i ucdienscrsddauhatsuehies eco euenee eee 9 

No. Ne. No. 
Ships at market ...............++5 Rbsinese ° =e oan?> acanie 55 

o>: CE aeeninmennea Sncbbntedeebeneesiitn S31 ceses as hake ane 42 
$e | I veceticsesiccatgereinineuiniones  - deem: i enone 13 
tn", TEL:. bdbeobinbaaptantenmanscnebabinenionetes WO etek ees see 15 

ne nee 

LIVERPOOL MARKETS, 

WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 

May 27.—The third series of East India sales was held here from the 
25th to 28th inst., and the catalogues comprised a total of 14,500 bales, 
of which nearly 14,000 bales have passed the hammer at prices showing 
a slight improvement on best wools; whilst others have fully main- 
tained the range of last March sale rates. The secondary descriptions, 
in all about 10,300 bales and ballots, will be brought forward on the 
lst and 2nd proximo. 

«The Gazette. 
Turspay, May 25. 

BANKRUPTS. 
William Robert Warner, Gaisford street, Kentish town, late Secretary 

to the Sun Permanent Benefit Building Society. 
Henry Chummins, Liverpool, stockbroker. 
Benjamin Fell, Bradford, silk merchant, 
Joseph Grilfiths, Wauncal Gurwen, Glamorganshire, woollen manu- 

facturer. 
John McLare, Stafford, tailor. 
Adeline Hutchinson, Brighton, widow. 

SCOTCH SEQUESTRATIONS. 
Robert Scott, Edinburgh, builler. 
James Lawson, Edinburgh, miller. 
Peter Bell, Leith, builder. 
Thomas Purvis, Glasgow, potter. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Thomas Conolly, Belgrave Mansions, Grovesnor gardens, Middlesex. 
Edward C. Cockcraft, Colin Dale Lodge, Hendon, Middlesex, geptleman. 
Thomas W. Westerby and E. Benson, Special Works, Whiteaall road, 

New Wortley, Leeds, engincer. 
James Leith Smith, Walker, Northumberland, victualler. 
Francis Wycliffe Scott, Wolverhampton, iron merchant and metal 

broker. 
SCOTCH SEQUESTRATIONS. 

Robert Menzies, Buchanan street, Glasgow, wine and spirit dealer. 
William Robertson, Great Junction street, Leitb, plumber. 
J. H. and J. Mitchell and Company, Oban, cabinet makers. 
John M‘Clory, Maxwelltown, Kirscudbright, spirit dealer. 
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THE ECONOMIST. 
STATEMENT 

Of Imports, Experts, and Home Censumption of the following articles in the 

corresponding period of 1874, 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

British 
Piantation.| 1874 | 1876 

j 
} Total Frgu 

Grand Total) 96096 , 93354 | 

52217 | 35254 53442 | 34549 E 41615 | 
_— 

50912 

_ 84078 | 101568 | 90906 | 68323 
Column, 

| 83 iH 
t i 

Fore i ae 
Siam, &¢.....| 11977 | 11327 & 
Cuba & Hav, 4252, 622 } “3 

Tazil ....00... 7627 5769 i 2 
P. Rico, &e...., 1247) 1322 5a 573 
Beetroot...... 27114, 16314 5 24117 | 21237 8447 

ao 
23 
& _1278 ' 

657 

21 weeks ending May 22,-1875, showing the Steck on May 15, compared with the 

tons | tons | tons | $e | tons | tons | tons | tons 
West India..| 1953| 1797| 1165| S80 | 1913 |} 1005]; 988} 1115 
Foceign ...... 73| 103 | | 12a 84 23 || 

Total ...) 2026} 1899 | | 1986} 1127] 1072} 1148 
V7" —— eee 

MELADO...| 2} @ | 4 2 cio 
RUM 

BO ~ |Exportep &@Dzi SS” Be 
IuporteD. ([.Ltverep TO Vat..\Home ConsumP. Srock. 

gals | gals -| gals gals gals | gals gals | gals 
West India...|1145790 |1293615 586260 | 730980 | 817335 | 905265 (1117260 1335735 
East India...| 228420 | 177650 | 128700 | 135675 | 108900 88155 99225 | 160846 
Foreign ...... 255375 | 159620 | 123120 | 85455 | 18225 | S9s10 | 227116 22945 

XPOKTED. 
Vatted......... 720135 | 894705 | 418618 | 444600 191970 ; 253980 | 332325 | 371295 

Total ......|2340720 2525590 [1256898 |:996710 {1136430 1308710 h 776025 2096830. 

' COCOA, 7 
awa cere oe ales Sa Rapley 

ImPorteD, EXportepD. Home Consume. | Stock 

cwts cwts ewts cwts ewts ewts ewts ewts 
B. Plantation| 32700 | 28328 3087 3244 | 36358 | 34087 37713 21383 
Foreign ...... 17968 23010} $893} 13059} 9347 | 18282 | 24168 | 24056 

Total ...| 50668 | 51338 | 11980 | 16303 | 45885 | 63369 | 62181 | 49498 

COFFEE, 

~————Ttons | tons | tous | tons | tons | tons | tens | tons 
West India..| 1938 | 1768 627} 99S £12} 9372) 1193 904 
Ceylon «+»... 12500 16308 4364 9s~92 3572 4820 8533 5141 
East India... 45446 2297 1311 2011 1253; 174 3697 1348 
Mocha......... 524 283 52 74 163 233 425 87 
Brasil .....0... 347% 3121 972} 3306 | 16Gb | 233 2365 1522 
Other Forgn.| 2372 2665 677 1227 | 551 738 2225 1739 

Total ...| 25407 264i2 8003 17563 6230} 8140 18448 10601 

RICE ....0004| 91958 | 20432 | we | | 51699 | 42°81 | 73678 | 33686 | 

PEPPER. 

| tons | tons | tons tons | “ede | “tte | “Tite | ° —. 
White ......... 675 457 ts ase 2 7 173 
Black .......| 3823} 4333] |. | .. | 3193] seas] 4610] 9721 

NUTMEGS. S "= ” ” ir Fike in ) he 
CAS. LIG..| 12853 | 7906} ... c 9327) 63221 27041 | 39273 
CINNAMON. 7049 5670 5603 5327 17000 ig184 

bags bags bags bags bags bags bogs bags ! 
PIMENTO...| 17225 | 22677] .. | «+ 1037 | 16467 | 41063} 35870 |} 

RAW MATERIALS, DYESTUFES, &o. 

as ] serons | serons | serons serons  scrons  serons — ae. ‘serons 
COCHIN’L..| 10025, 11260, ... was #763 9743 921 12147 

chests | chests chests | chests c esis | chests chests chests 
LAC DYE... 1145 | 1408, «. |... ee) | ay eee 

tons tons tons | tons tons | tons tons | tons 
LOGWOOD. §142 WIZ | we. | 6313 | 4179 1219; 1060 
FUSTIC...... a8] 749 we | | AT 423 | 129) 963 

INDIGO. 

chests | chests | chests { chests | chests a — chess 
East Iniia...; 15977 12286 oe owe 8969 0097 73 23533 

serons serons serons | serons terons serens serons serons 

Spanish ......| S071 | 5804] we | we 6676 | 3616 | 5628 | 4170 
SALTPETRE. 

Nitrate of] tons | tons | tons | tons | tons | tons | tons | tons 
Potass.....| 3212 | 6044 | on | | 8774 | 6031 | $393 4083 

Nitrate Soda 3968 3617 ae 7306 7317 1152 | 616 

COTTON. 

bales | bales | bales | bales | baes j bales bales | bules 
E. India, &c., 114569 103693}... . | 146098 | 1i4218 128046 | 9350 
Liver le, (1064334 A778 183644 | 142278 |1209040 1274070 | 787100 | 988300 

6 | 
Total ...1778903 1821431 | 189344 | 149278 |1440033 1388238 

—)}—_— 

916056 107765, 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in a list are 

by an eminent house in each a aacaenan 

LONDON, Farivar eo spar 
Ashes—duty free s a 
Pot, Canada.........per cwt 33 : ; : 

Gocoa—duty 14 per Ib 
Pair Trinidad. ....percwt 48 0 5 0 
GERRARD coorciceseccsrersreceeee 42 0 BO O 

| ree core wore 42 «0 SS OO 
08 0 Brazil, red Bahia .....-...... 42 

Coffee—duty aehaoent dried, rvasted, 
or ground, 24 per Ib. 

Ceylon, plantationlowmid.103 6 ‘04 6 
waiting te fine.......0105 6115 0 
ante - 8 0 0 
East India, plantation ...... 99 0117 0 
= ee Geintilinee 8 0 6 0 

Manilia, fair Indan ........ 88 0 89 0 
Singapore, Bonthyne ...... 73 0 8% 0 

Bally (picked)............... 75 © 80 0 
Mocha, fair to good .. we 9 O 117 0 
Jamaica, good to fine ord. 85 0 93 0 
Costa Rica, good and fine 98 6 106 0 
BEEP cecncdicesterecses eovcsesee OB O 97 O 

Central America foxy 
leer Bidsaenarse iin! o 96 0 

PANO cccrecccorsssesserasseereee 83 O 95 0 
COMOTY 20, .-.ceeesenoesnesneees 96 0107 0 

Brazil, Rio low ‘superior ... 85 0 8 0 
good first...........9 penenen 0 8 0 

+ fair to good channel ...... 74 @ 80 0 
common channel ........+ 70 0 73 0 
sented, Sete ta geen oosee ¥ = : 

fair acetal dpcsecebenkseeebanne = : S 0 

Bahi good. erecesccoeosesecoses ‘ 0 

fair. ncceeneibeesitanibastenanenent 76 0 78 © 
COMMON one. -ssacneeeeeceeees 70 0 78 96 

and Dyes—duty free 

Aloes, East India ............ 60 0180 0 

Anniseed, China, Star......115 0126 0 
Argol, Cape .......+0 noenses® 76 0 97 0 

Balsam, Pert) .....ccceveeee 6 3 6 4 

Bark, Cascarille .. -19 0 2 0 

BOrak ...coccccsccseees »- 30 0 63 0 
Camphor, China ......+++0+ 69 0 70 0 
Cantharides..........-- perlb 29 3 6 
Castor oi), firsts... 0 56 0 0 

Balfron. .......00-ceesesee0e eevese -18 0 23 0 

Sarsaparilla, Jamaica ...... ey Te 

Wax—Bees, English......... 145 0155 0 
Bast India ........-0++res 130 0 150 0 

Cochineal—Honduras.prib 1 6 2 9 

Teneriffe .......+<00++ amo 2-9: 8s 

Lac dye, native .....0-++erseee 0 0 03% 

Turmeric—Bengal.. om 2000 
Madras ... ey ee 

Co ns a 

CUteh crccvecececesecceeserccnees 23 9 24 3 

Gambier ......-+++ —— 25 3 2 6 
oods—duty free £8 £ 8 

Brazil, Branch ...... perton 18 0 27 0 
Do. second quality .... 9 0 16 0 

Fustic, Jamaica.......0..0.0.-.-+ 8 0 8 10 

Logwood, Campeachy...... 9 0 9 10 

BHOnduras ccocesersesees windy. a a ee 

FTAMAICA oor. .ereereeereeerees 6 0 6 5 

Red Sanders 676 610 

Sapan, Manilla .. 00 00 
BiAM....ccccoceessecccceceseres 12 0 1319 

Ceylon ..o.eceeeceeeereeesreres 00 00 

ee Seem, duty7e8 aos 4a 

Patras ...........percwt 29 0 35 0 

Vostiaza 22. ccovererececesees 36 0 40 0 
[sland ....0+ cesssoseseseses 24 9 2 0 
Gall. ccoce. -cecssccsccccvecceees 30 0 35 0 
Provincial .1....sc0-sseeee ~ 25 0 30 0 

Figs, duty 7s per cwt 
a, cnameedetarel 5 0 75 90 

Raisins, Cuty 7s per cwt 
Valencia new .....«- coos 40 0 48 0 

Mascatel ....... ~ ° : ° : 

red an esme 
oo — eovenscocccsoocce 61 0 638 0 

Whee  ..02-scccce-eeens+ee . 4 0 50 0 

Oranges— 
&t Michael, Ist quality, 

flat DOK  ..ccccccessescsees : 2 2s 

Do. Sati saepesneinnn 60 00 
Valencia ......--cccereeeeeeee 19 0 3 0 
Lisbon * St Ubes, } ch 18 0 20 0 
Bicily ..............-per box 7 0 8 0 

Lemons— 
Palermo............percase 17 9 26 0 

Barcelonanuts......perbag 36 6 0 0 
Spanish nuts ...per barrel 40 0 0 0 
Brazil nuts.......-+..0+++ incnw te. 8 9 

ge pubovenes per100 18 0 20 0 
Plax—duty free £eos5 

Archangel ............perton 0 0 0O 0 
Riga W FP K eben ness 9 600 
Ot Petersburg, 12-head ... 3410 45 10 

@-head-... 27 0 2910 
Egyptian, Govmnt dressed 44 0 43 0 

= a. ditto... 00 0 9 
Hemy uty free 

ee ee 34 ; : : 
OUTHHOL... .cnceccecscecs.coveee BI 
Hhalf-clean ......ccsese-.4+- = 2 . 2 

Manilla COSTE PORT C Re ewe SOTO OE ee 0 31 0 

East Indian Sonn............16 0 21 0 
Ching grass..........c000000.. 0 0 OC 6 
PINE caceisienticbitnimnis TO: O Bi- 

“PROC See ceweeeencee - . : 0 

cuttings Oe lees ee reer eemenees 0 

Coir—Yarn, ,00d ont tee & 0 60 0 
ord.to fair eeeeeeceeseeeees Vv 33 0 

OOO Peeeneceeencesee aa 0 8 0 

TOPO mcorecees cvccvsscccerevess 29 0 30 10 

Pe inctasiscscbebecistkeskeee 60 00 

Hides—Ox & Cow prib 
B. A.and M. eens 
Do & R. Grande, salted 
—. dry Se eeeereeseeeeere® 

Drysalted Manritins...... 
Rio, dry Rio Grande...... 

Cape, salted eee eereeseeeeeeee 

Australian Sees eee eee eer eeeerere 

New York........0-« erecneese 

Kips, Russia.....c.cccererres 
8. America Horse, pr hde 

uty free 
cchoossnbisboos POR UD 

OQGAE ...000..ccccrcccrersveceece 
Madras See ee eee eee eeeeteeee sees 

Kaarpah .....c.cscccceseseess.00 

lb 
Crop hides......30 to 45 Ibs 

do concosees 65 
English butts ...16 24 

do | 36 
ace batts ...16 - 

Calf Skies eos «6 OU 
do over 75 
do ese+ee80 = 1000 

eeeeeeeceree 

Horse Hides, English...... 

as ciy aha SERBS doiasiotennvcenneaias mworwes mooocooooooooos 

Lard — Waterford and 
Limerick bladder ... 86 

Cork and Belfast do ... 70 

Pork—Amer & Can..pr.bl. 70 
Beei—Amer. & Can. pr.tc. 96 
Cheese— ee eee ewweeeee 68 

BewARececcecccccscvvecccsesce Th 
GEE sircmnnanan 9 
American, new ......... 68 

patients 
ee — 

ds 
0 

7% 0 
oO 

6 0 
6 0 
eo. 
8 0 
3.0 
3t 0 
6 0 
a8 
0 0O 
0 15 

o 8 
6 6 
9 5 
0 6 
og 

4 1 
ae 
6 2 
10 2 
6 32 
5k 2 
0 8 

li $8 
8 32 
3 1 
2 - 
6 1 

24 
0 
2 
£ 
96 
99 
a4 
89 
90 

- 
10 
12 
14 
0 
8 
0 
4 

ecooeooceoooeoso Oooococscoooeooeso Bo 22SNeo2e8 

do Spanish ...per hide e 
Kips, Petersburg, per Ib 0 
do East India............ 

—Copper per ton 8 
Sheating, —* BC..0000 0 
BOttOmsB.correrseceororecsies 0 
CIEE cnondbnsscsvuressee: escoenes 0 
Tough Cake .....0..0.0+-++ 19 
Best select..........csseeses 0 

Iron, per ton 
Bars, &c., British ...... 5 
Nail rods ........ecceeesees 0 
HOOpS..cercccessescesccescces 9 
BROCE cepeccceccercecescce 0 
Pig, No. 1, Wales ..... ° 0 

* F120 
‘ 5 

Swedish....... Sebctesuedate -17 0 18 
Lead, per ton—Eng. pig. 2216 23 

GURNEE ocho cutttinene iporaline 3 0 0 
906 1BOF.cerescece iovevee ooo 25 0 25 
white do, kegs .......0... 29 0 29 

GO CASKS....00000000...008 28 15 30 
patent shot ........ccrreee 27 0 27 

Spanish vig .....0ccc-rcceee - 22 0 22 
Steel, Swedish in kegs... 2010 0 

in faZGots......cerccceeee 21 0 0 
eee per ton 94 5 24 

Tin, English blocks,pton 81 0 0O 
bars in barrels......... 92 0 0 

Refined ....0s+.. maw Oe 8 9 
Banca.ccocccoose peccnenosocee ss 0 0 

ee 838 0 84 
Tin Plates, per box sd °s 

Charcoal, I C .....0. coon SE 0 85 
Coke, IC .ccccee eoresonesee 25 0 27 

Molasses—Brit per cwt 12 6 13 

‘Oils—Fish— eee 
SperM ,...cccecse Der tunlos 9 0 
Southern, pale........0. - 35 0 0 
Seal, pale ........ cccvceseee 36 OO 
 _ socee 48 0 42 
East India. peuseccesosesesce 25 0 0 

Olive, Gallipoli ........ ow. 0 0 0 
SA 25 eaititiacincamemes 4210 43 
NIE schecctninteesess nae 42 0 #0 
Malaga ....... eoccvececees ~~ 4210 O 
PROWEINO cocecondsccnccocasdeess 42 0 #O 
MOZadore ....ccccrecccerese 3910 O 

Seed, Linseed per ton 2415 0 
Rape refined English... 32 10 0 

Do Foreign ......000. 33 U0 O 
TRRBNTE.  connaseseensensnemes 30 6 0 

Ground NUt .....c000...c000e -34 9 O 
COCOA-NUL ..cccccerccercececees 37 10 44 
Palim (Lagos) .....crcereeeee 3410 O 
Oil Cakes, Linseed, Eng. 122 6 O 

Foreign ....... eocceceen wore 1035 Li 
Rape ..... peveodercce coccsscsese 617/68 7 
Oil Seeds— 6. 4 

Linseed.......++. »pergr 50 6 53 
Rape, C eos RAT. 51 0 «0 

Madras ...... - 52 0 O 
Black Sea ..0.00...s00e00 28 0 30 

Teel or Sessame seed . -45 0 66 
POT wcccnsencscnscncegveonen 450 O 
TE cncsincettetssceebicusst 37 0 0 

Petroleum-Refined. prgal 0 9 O 

Provisions—duty free 
Butter--Waterford pr.cwt 0 0 

Carlow cecocsscesccccesescene 40 0 
Cork, 4ths to lsts..... 0 0 
Limerick ..c..cccccccevevee O 0 
Friesiand fresh .........108 112 
TOTSBY cocecenccrcesscece oon 96 108 

Bacon, singed—Waterfd. 4 85 
Limerick ccoccccccessseseees 78 80 
COE ccccsccevcosrcescceveves 7B 80 
Hamburg sesccecesssesceree 70 76 

Hans, York ......00ceeseeee02100 120 
THIER .ccvccccccccccccessoccos OG 116 

ve 
39 
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uty free s 
So't grain . amperes 8 
Bengal, table .. seeseescse BO 
Do yellow . oo. 

Seslie~Coreway. nent 36 
RET resceneosconecese per qr250 
Clover, red .....+.+0 per cwt 40 

white ..... eccccecce cocncoueee 
Coriander ........00+ evenccsece SD 
Linseed, foreign, ... per qr 54 
Bombay .....+.00 

Mustard, brown...per 
WHENUOO * cocibivediehsecemnn 

Rape per last of 10 qrs a) 

Silk—duty tree 8 
Surdah ...... seoveeeesper Ib 2 
Cossimbuzar .. ecasunspbee ae 
Gonatea .... 9 
Jungy pore . 9 
Comer colly .......0+. eeceeee - 9 

RR ARTS 7 
Radnagore .........0. ercssse OD 

China, Tsatlee ..... eemseeenes 12 
AOE ccccesssanernnne woe 19 

RES ES ~J1 
Re-reeled China ..........0 14 
Raws—W hite Novi......... 0 

Fossombrone ....ce-secce oo 27 
Cg EEC 25 
err ereccee 25 

Organzines— 
Piedmont 22-24. -. 29 

Do, 24-28 ooo 29 

Milan, 18-20 ..........0.00¢ 27 
IO BD-BA ccccsccsiccces - 27 
DOD -denascetsnences - 27 

eae - 27 
Trams—M ilan, 22-24 ...... 27 

Do, 24 BB ccore . 37 
Patent Brutia.......00...ccccce 26 
Japan KRaw—‘iybash ...... 12 

DEED -. auhcinniihhcetiecnsins 
_ aaa Pecccececs 

a 
Kea 
Mastah 
Acchezan 

duty ‘tree Spices—e}. > 
black, Eastern......per lb 0 
Wate. GO  cccsiee wcesee - O 

Pimento, duty free 
Mid and good...... perlb 0 

CRRMEIOR Sadsss --ccsrsoccnes - 2 
Cassia |.ignea,dy free.pct 55 
Cloves, per lb—Zanzibar... 1 

Penang....... isos 2 
Ginger, duty free. 

E, India.. 

Fair Cr chin. ebenn 
Mace, duty free. 
Nutmegs, dutv fre 
Spirits—Kun, 
Jamaica, per « ., bond. 

15 to 25 UO P. eoeccccccocce 3 

BO tO BE — eccsccceree 4 
fine MAFKS ....ccccccesee - 4 

Demerara, proof...... 2 
Leeward Island — ..... a. ae 
East India cesses 1 

aa il 
Brandy, duty 10s 5d oe gal. 

fi 874 aan Oo 
Vintage of | 1872 7 
Ist brand 4 ier 8 
in hhbds =| 1970 csoccee - 8 

1LSAD crccceee « 
GENEVA, COMMON .eecoccesee . 3 

Fine Ace e eee eee ee eee eee eereees . 3 

Corn spirits pf duty paid 12 
Spirits f.».b. Exportation 2 
Malt spirits, duty paid ... 12 
Sugar—Per cwt. 
British Plantation,grocery 22 
Peeing .......0 Wrecosecoere: - 20 

Foreign Muscov., grocery 22 
FOFMING .0c...ccccce-oseoreee 

Mauritius, crystalised— 
Nos. 15 817 ..+000- evesvose 25 

13 B14 ccoscscccsee.-. 24 
10 B1B  cccccccecscoess 23 

Syrups, low togood yellow 21 
low to fine DroWE. .ccccece 17 

Bengal, low to fine yellow 20 
‘ew to five brown .......+. 16 

Penang, low to fine yellow 20 
low to fine brown ......... 16 

Madras, low to fine crys.... 22 
Native, low to fine 
DOWEL ceccccccccceccoscoses 17 

JAZZETY seereceeeeeee eovceces 16 
Manila, fair brown ......... 18 

Muscc vado..... esecccccscooe AG 
Siam&China.lwtogd white 24 

low to fine yellow ...o0 20 
low to fine brown ......... 

Java, low to mid. white... 25 
low to fine \ellow & grey 22 

Cuba, clayed, Nos. 12 & 14 23 
10 &1l 22 

Bahia & Maroim,finebrown 
TO QTEY ....00-2eredereoee + 20 

mid, to good brown 
low brown 

Pernam, Paraiba,& Maceio, 
OLS  cecveccsccccessscessesee 
ow t» fine brown....... 17 

Egyptian, good to fine 
crystalised ...coc....c0008 27 

low to fics brown 

ag 4 10s 2d. pe 

cocooeso &©o@ oooe@eeeoeon. S3SV8e cu Exatethee 
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Refined—For consumption s 
Titlers, 22to24ib ...... 28 
Temps, M6 Ub sosseernseeeee 20 

Steet eee eeeeee 26 

ee See eeeeeee eet teres 20 

Bastard erevevesescessescesee LT 
Treacle...cccss.os..., seeee 16 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 Ib 1O8VeS .....ccceccceeeeee 38 
TO BW BO cccccssscsosccsen OF 
UI acnscacsstneiseensi OR 
UTD intanattiniietinnt dia nis aan 
Meee inasbinesessienenaniien 14 

— — f.o.k. in Holland 
oaves su oe 20 

20lb do we oo 38 
Crushed, superfine, in bris 30 

— - ; 28 
28 

Belgian ngenne Coubs at aoe 
4 and 3 Kilo loaves ...... 31 
Crushed, No. 1 in barrels 29 ° 

Sal 
Hengal........... per cwt 18 
English, ‘refined evccvecer 

Nitrate of seca Seeccercerceses 12 

Tallow—duty free, per ewt 
= ae lst - a 
June . poseees . 

Gee-Sedhen.. «os pr bri 23 
Archangel ............ cooes 18 

Tea—iuty 6d per ld 
Congon, fair to good.. 
Kaisows, fine to finest... 
Pakling, fine to finest ..... 
NwSeason’ s Oon'akMoning 
Ning Yong and Oolong ... 
Serchongs, finest ........... 
Flowery Pe koe, fine ‘to flast 
Caper, finest ..... ecceceee evcce 
Orange Pekoe, good to finst 
Twanky, fine to Hyson aad 
Hyson Skin, good to fine., 
Hyson, EIMEBL ..ercerorscosecees 
Young H, son, fine to finest 
Iperial, fine to tinest 
Gunpowders, Moy une 
Japan, fine to finest .... 
Assam and India ,........... 
Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load 50 

Rig@® BE crocccccccecesecevcce FE 
Swedish fir........... esescee 65 
Canada red pine ,,....... 70 

yellowpiue,largel} 
smal] 80 

N. Braewk. onan a 
Quebec oak .., +0130 
Baltic oak 
African oak . 
Indian teake 

Wainscot logs 18ft each 75 1: 
Deals & Sawn & Prepired Wood— 
Norway,Petersbgstand £10 0 
Swedish ..... erccccescoccoce -10 0 
Russian coccoccess petenpecee ll 0 
Finland 

@oeooo @082°0°S8R, 

SNM SCHHr Ott tNH GO OS ees - oo SBS SNSSEo SSERBofe 
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FOP eee eee eee eeeeee 

American spruce 6G 
Dantzic deck, each ...... 017 

Staves— 

Baltic, per mille.........£200 
Quebec, per standard do. 75 

Tobacco—dy3/plb&5p ct. 
Maryiand, per ib, bond... 
Virginia leaf ........csss 

stript .. 
Kentucky leaf - ....ccccccccsce 

CETIGE: ccccdsscccce 
Negrohead ......... duty 4/6 
Columbian lf. duty 3/& 6 pe 
Havana ..... etbnoccsemnensacces 

cigars, bid duty 5/.. 
Turpentine—per cwt 
AMEPFICAN BPITILS ..cc0e 
SRIRIED GID cocvesmvessocesseces 
Wool—English—per pack of 2 

Fleeces 8. Down hogs...£16 10 
Half-bred hogs ......... 17 10 

eoore 17 10 
8.Down ewes & wethrs 16 66 
Leicester do ........000. 17 0 

Soris—Clothing, picklek 18 @ 
PUTED coscccssevenscneee BO 
CHYICE secrccccccecscosee IE O 
BEPC? ccccccccccccscecee 14 

Combing—Weter mat 20 0 
Picklock «s.......0000. 16 10 
Common ..... esseeseeee 15 
Hog matching........ - 20 0 
Picklock matching. 16 16 
Super ~ 16 0 

Coloniai—per Ib 
Sycney.-Fleece & lamb... 

Scoured, &C....ccc.ccereeee 
Unwashed eeeeeeseeeesese 

Locks and pieces ...... 
Slipe and Skins .,...0.+ 

P. Philip-Fleece & lamb 
scoured, BC. corcccoccecoee 

Unwashed eeeeeeeeseeeces 

Locks and pieces ...... 
Adelaide-Fleece & lamb 
Scoured. BC. rccvecsescocce 

Locks guinea aos Locks aa ences 

V. D. Ld-Fleece &lamb 
Scoured, BC. ccccccescosee 

—— seecepeeooeces 

Locks pieces coerce 

Cape G. Hope—Fleece 
and AMD .ceves. ewcveeee 

Booured, &C......ccocceese 
Unwashed 200 ate ees teers 

23 
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Che Economist’s Railwap and Mining Share List. 
THR HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. RAILWAYS. 
Synemene. Gmaen emia eae __.... | PReverence Saares & Stocks, witn Divipenps Con- Lings Leasep at Fixep Rentats—Continued 

hs Sg | tieEnT ow tas Provits or zacu Serazats Yuaz. | 
a2 403915/| Stk|100 | Bristol and Exeter asvceseee 108 

ised | 5 3 Name. Zi | _745180/| Stk}i00 Mean bool. we0 Name, Issue. | & | & = 1113070! oth 4 2 . min. 7 %...|168 
__ ecm ies | 18508: % irredeemable® ...| .+ —_—_——— —.- Sth/100 /Briatol and Exeter .oveewooeewrnes 0% | 1909701} Stk|100 | Do Scottish N.E. 4} % <w......| -« Notting. & Granth, R& 

8327486!) Stk 100 \Galeentan cenpecnenonpessesccebeotse | HA 620000/| Stk|100 | Do 4 % convrtible, issued at80) ... ‘)Preston and Wyre ......../".4&N.-W.&L.Y! 46 
28773, 20 | 20 |Cornwall ... sere: ceorneemeseesener, 3750}100 |100 Cornwall Minerals, 6 % ......s0000+| «++ Royston, Hitch.and Shep. | Grea 
3760, 100 | 100 \Cormeall Mineral......... anongeecewee| ae 4000007} Stk} 100 |East London, 5 %, lst Preference) 78 Shrewsbury and Hereford 
70000) 20 | 20 [Bast Lomdon....oorrvsssseee reer! 2 | 2080001} Sth 100 |FUrmens, 6% secveseceeessecseseneee) 190 6 % Rent Charge Stk\L&N-W &G.W./141 

15420002, Sti) 200 | Furne 88.........-sescecesseseeeesesseere 2275001) -th]!00 | DOB % ..sco..ce-e siete eee Victoria Stata & Pimlico/Gt. Wstrn., &c.! ... 
aznol 100 |Glasgow and South-Western ... ov 227000/} St: 1100 | Do 4} % perpetual ......00-+-...(106 Do me! ane 

§] €3502297| Stk/100 |Great Eastern .....+.0+-.-r-svervsees 60000} 10 | 10 | Do convert, 72, 5% till 1 Jy, 77) 12% West London, Class.A ) |W. Lon. Ex. (| .., 
8268851) Stk'100 | Do Rast Anglian No. 2.1... is 50000} 10 | 10 | Do do 1873, do 1878) 124 D0 Class B...-cscsesseree > [L008 N.- V7.4 | ace 
8641837, 8tk/100 |Great North of Scotland ......... leas 905118 | Stk}100 Great Eastern, 4} %, 1961-2 ...| 97 Do CiassC......0..-e0000)| &@O W ..... i 

8tk/100 |Great NOrthern sseserserererervesees| 1122600/} Stk| 100 Do 5%, 1863 seovse) os Weymouth and Portland...|G. W & S. W....| ... 11592751 Stk 100 Do A) A reeves no dvd. 'til 164 12040002} 3tk! Loe Do New 5%, 1863 ...00./106 SS re cere enero 
11592751) Stk 100 | Do BS 6% las been paid B Lon 316900/| Sth]100 | Do de 5 % 1964 .....(105 | DEBENTURE Stocks. 
1005600) Stk/100 | | Do div. deferret '1872..........., No | 3373071/| Sth}100 |Great Northern, 44% Perpet.Pf.)108. | 
44230671) Stk/100 | (reat southern& Westrn (Irelnd) I 482060/|3tk}100 |Great North of Scotiand44%,A, 98 | Autho-| ¢ | 
16123037) Stk! 100 |Great Wesvern, Consol Ordinary 113% |  944930/| Sth|100 | Do 4b % pret, Busssse-ceeoe-ce-- | 87 risead | 5 | 2 
1 | Stic 100 | Do sep. of New iss. at 10/ pm... | §963800/| 3"k]100 |Great Western—Consl.Pref.6% 1174 | Issue. | 5 | & 
12339082, 8 100 {Highland soc. sw-ovsssssseesennes 12 | §196501) Stk]100 |Highland A, 4b % ssvcescssessvereee|104 poe 

Stk! 10¢ Lancashire and Vorkehive |». 106 4000007} Stk}100 | Do B,5% sa aietnedncaanane 2416311 Stk/100 
we | Stk|100 |London, Brighton, & 5. Coast... 125 | 125120! 64! 63) Lancashire & Yorks, New 4%) 8% | 4291501! Stk 100 vee | eee | ave | Do Preferred ....01...0-+eeeeroenees gq | 12830002) Stk)109 | Do 4b %, 1861 nsecssevsees sever. “+ | 400000!) Stk 100 
vse | con | ase} Do Deforted ...-ovos--n---vvwore| 95; | 6027600) =tk)100 | D0.5 %,1865...ccerseseeecersseseee-] soe | 4071280) Stik 

92944177, 8tk100 |Lon..Chat.,& Dover, Arbitration) 255 {| gesngg stk! 4 Dodd %, 1872 cecccereeses.sesevees 103 8326741| Stk 100 
30014189, Stk 100 Lo. don and North-Western...... _ 130000) 10 [100 | DO 5 % 1674 ..c000...000-00 ebecasee|. ese 15100002) Stk ' 100 
7966529!) Stk|100 |Londen and South-Western...... > 650000/| 5tk}100 London, Brighton, &c.4} % , 1858/105 29577444) Stk !100 

Stk 100 |Manchester, Sheff., & Line Ar 1339001) Stk|100 | Do do 4 %, 1860) 91 42394511) Stk 100 
770980, Stk 1¢O | Do Prfd. {Defd,reevg no div 49 | 7160007) 3tk\100 | Do do 4 %, 1861/105 } 46751531, Stk 100 770980i| 8tk/100 | Do Defd 7'tillé is pd to Prff 9430001 Stk{100 | Do do 44 %, 1863105 |  9g84337| Stk 100 $873080/| Stk|100 renner $30970/| Stk\100 | Do do 5 %, 1865/115 37232-8/, Stk 100 

676701 Stk100 | Do Prid. {Defd reevg nod tf “* | 1661336/)8tk\100| Do No.6 6 %,1866|115 |} s9799¢8/! Atk,100 67670.| Stk/100 | Do Defd {'til@%ispatoPrff | -. | “gz0996/),8tk\100 | Do No.7 _ & %,1866\115 | "yoo000/| Stk\100 
Sik,100 Metropolitan Diatrict...... vanes ane 33 bee Stk}100 | Do Consolidated Pref. 5 % ...... 115 3134425/| Stk\100 

30000!) 10 | 10 |Metropol‘tan.& St John's Wee) | 46041837) Stk}100 |Lon., Chat..@c., Arbitratn, 44 %| 79 301$701| Stk |100 
17992062! Stk\100 |Midlaud “C nsolidated Ordury — 2197666!, Stk|100 |London and North-Western 5 %|121 | 13969394| 3tk\100 
6100002) Stk 100 | Monmouthshire ....00-.-reeeeseees . 2400002) Stk\100 | Do Bedford and Cambridge...|100 2657823/| Stk/100 | Do perpetual 44% |112 

3795658! Sti 100 North British eeepenipeccaponaepeneren ey 3000001 Stk 100 Do Shrewsbury & Welsh 1/100 52380582 Stk 100 Lend., Chat., iinoeae ete 44% {109 | 

17319770) stk}l00 | North-Eastern Consois ......-.+0+ 2 9711071) stk\100 |London & South-Western, 44 %|198 6586741) Stk\100 | Do B icccoue “4b % |108 
197 Stk|100 North LOndon .00.. ccoccescsesesoeses 7 45000002) 3tk.100 | Do éo 5 %)|117 11997665) Stk 100 don and North Western4 % | 1043 
ae a a eveeeee eer eoeee 7 10000007) Stk 100 ae 1865 — 367002) Stk|100 | Do scscescseee \ 
'6000/ SOOTHER EERO eee, oneee) i 10000007 | Stk 80 | Do oO econvrt PTO Ce eee tere ee ne ef { 

1092615'| Stk}100 ‘shropshire Union ...... os mpcoeenan ae 10809001 Stk, 60 | Do do 5 % 1974...| 89 bene Sen lies apna Renee ae - a 

316312/| Stk|100 ‘Sowerset and Dorset ............... os 3000007) Stk,100 |Metropolitan, 5 % ..... anagecesconne |b 10 3000001 Stk |100 Manchester Sheffield, &c...5 % 121° 1664685'| Sth|100 Bouth Devon ...eeer-eeree-ereeree| 88 | 1000001} Stk|100 | Do New, 6 % sevceeseveesssseeee-/110 | grarggsi| Stk 100 | Do do"  44%)112 ‘ 
9526340 | Stk|’30 South-Eastern sapoodpapevepeonnmneseiihl 6000008) Stk'100 | Do 5 %, 1860 cccccceseerseseenees LID 1260002) Stk, 100 Metropolitan 

2104650) Stk}100 | Do Prd. sDefdreevgnodiv) |130 |  s6o9907| stk|100 | Do Irredeemable 5 %, 1872 ..!110 |  353963/| Suk.100 A een ee 
{{ 2104660:| Stk|100 | Do Defd {'til6%ispdtoPrff |109, | s5o900i| Stk.100 | Do do 5%, 1874 110 | 14374714 Bek|100 Metropolitan District.........6 %{140 {| 112750] 20 | 20 /Staines, Wokingham, & Woking 25° | 15909907) Stk|100 |Metropolitan District, 5 % --.»-| 863 | 9400083/| Stk 100 |Midlag@diics esc 4 0 {3084 

12.10000'| Sth} 100 [Taff Vale .......0+-20vee0e:sseerseeese 192 | 7990631/| Stk 100 |Midland 6 % Con. Perpet. Pref...1205 | — 4q06792\ Stk 100 |North British, E. P.&@ D.B.5 %| ... | 
260000!| 3tk|100 |Waterford and Central Ireland) 17 | “ 164375/ 16 | 16 | D015 % New, opt. to con. Ag’77! 21¢ | 59396637] Stk(100 [North Baaernecss.cc......c4 % (204 
2000002" Stk' 100 |Whitby, Redcar, & Middlesboro. 40 189162) 16 | 12 | Do 5% Pref. 1873, do Aug. 18% 26) | 1138119/| Stk{100 . solliiainaesdine 
= eee re 193760} 12 | 3 | D0 .5 %, 1875....c.r.ccccccere saveee} | ' ae 

PREFRRENCE SHaRes avp STOCKS. 38501984) Stk'l00 |North British Consul 4 So ei 11150000 -_ -_ a or ena a“ 
: peed 2419572i| Stk 100 | Do Fdin. & Gias., Ordy, i | tigssi6! Sex |ioo Bristol end ae sveceveveres/JOL | 4510001} Stk! 100 |, Do con. 5% at 1674, a “croeni| Sthligo |eouth Sercee tsboneat” 4 %l2 

Tee eee oleae |” on qua, 6%... | 1869000i| Stk 100 |North-Eastern, 4} % redeemb'e}103 | 4922998// Stk 40 1967-8........00000 weeeeB % {12 
176667!) Stk}100 Do = a GOR. Ho aersont =» 535000/| Stk 100 | Do Stockton & Dari, Class D*/129 | 9) 24937 Stk 100 Isouth Toctshite &e ae lil 
250000! Stk 100 j Do 10 7% neces coveseesseronees see 2643000i 8tk/100 Do 5 % redeemnable.....c.cccceess 103 seen nienehe siaaieheeaes 9 Ce cnvccevee’ { 3 

1300008 Stk 100 Do do do OPdIRAEY werner | “Teeseea| 6 | 6 | Do 5 % Con. Jan. 1876 ss.) 10 Suen Geen, 
| | | eeeeeeseeseeeeereeees! cee 1 9 8 3100000! Stk{100 | Dodo Dandeeand Arbroath...| ... 170000} 8 | 8 | Do5 % con. into ord.Jan.1,1878) 12 

166657| 12 | 12 | Do 5 % redeemable Jan. 1,1884) 123 | _... 100 100 |Atlantic & St Lawrence sharesjl0a 
Stk} all Cornwall 44% ee covosel =e 1 379196001 Btk/l00 | Do Blyth and Tyne, 4 % «.....'100 siso00!i00 {100 |" De 8% Bearing Mace, Banselios 

Stk|100 Glasgow & Sth. Western gua 5% 
; 7000004) Stk {100 | North London, 44 % (max 6 %)| ... 147300) Stk\100 | Do 3rd Mortgage Deben., 1391| 99 

€46000)100 [100 |Gireat Eastern, 6% Sencopelltan 9710004} Stk {100 [North Staffordshire, 6 % ne 70866001! Stk|100 |Bombay, Baroda & C.Indiag.5% |128 
<a Gounties Exten. No.1| _. 3600002] Stk}100 | Do 44 %......000--00« noccsunnennccnent ill 62613} 10 | 10 |Buffalo& Lake HuronPreferenee| 7} 

exit Dodo 4 Ne 2. or 2130002) Stk/100 | Rhymney, 6 %, 1964 ....+0.000++- +-{117_ | 2976002|100 (100 | Do do 6% Bonds lst Mort....../101 
8tk/100 | ~ on NO. Zecescesscceecsecesess 138 850002) Stk 100 |Somerset & Dorset 5 %» lst Pref.) ... Do do 5b% Bonds 2nd Mort...| 97 

A181 ND | Dow, elon ah guaranteed. Sosa sexton | Do do % 2nd Prelfenes | lcanada Southern, Int Mort.7'%. 
132000) atk{100 | Do Norfolk 5% Ext.,1046......| ... | 3600000] Stk|100 | Do Bath Exten. 6% Pref. shrs| -.. Demerara7% perpet. preference|107 

Sth{100 | Dodo 54% Ext.,1847.c.-coscosee| .., | 479420) Stkc}100 |South Devon, 5% ---.--erveee-seeveeeeth 10 Do 7 % perpetual preference...|115 

¥ Btk'100 | Dode 6% Wav. Val., 1847 ...| _.. | 21572004 Stk/100 |South-Eastern, 44 % s-»-vessseve..+/107 Eastern Bengal, guaranteed 6% (115 

88F ta(l00 | DoK.U. Harwich, 4%.........| ... | 26408201 Stk/100 | Do 5% _snersorserseres p18 -t Indian, guaranteed 6 % ...|:19} 
187: $tk{100 | Do do Woodbridge Exten.do| _. | * Failure of full dividends inany given 4-year notto be sae O,D 7 

Stk |100 \Great Northern 5% c.--0-ecsssee/119 | madegood out of the profits of any subsequent d-year 7 Tran 2 ocr see 

Sih /100 | DoS%, redecm. 28 10% pa) DoRqnio Matt. Rite, ¢.8% 103 

Stki100 | Dot}% do do do _...ji08 Lixxs LeaseD at Fixep RenTas. es eee ep cece r 

az|100| Dob% @d0 satb% pm...’ .. |  —__—____—— —— sae See ~~} = 

293 Stk|100 |Great Northof Scotiand,lstpref.| ... £ pu Leasing |€ ng EF Deg i 

9200%| Stk\100 |Great Sth. & Wst. (Ireland) 4%| 97 | $ | 3) Name Companies. 2 Do ale | Me. D. 

1071 see Oe ae ‘dated ah. 5% +7 aap Solheim — Great Indian Peniusula, gua.5 

= ni ans Catlisle.44%..... Lig Stk os Pte e tekentenns iE 
AR a 

= ad 

72 40401 a ancesh eee 100 a | + eeeeeereerr* eeeearorere 

ote ~o Do ery gasi0te om Stk|100 ‘Buekinghamshire essseeees | Lon. @ N-W.../101 Do New on 

Poh (Bast Lancashire).....| .. | Stk/100 \Chester and Holyhead ...| DO sess! 6 4 204 Great Western of Canada... 
Do 44% (Black arn purchase)! 107 Stk|100 | D0 5k %  ssereeeveevveenes DO cevcoocseeee 132 ee abe 

reseaant Kondon, brightonaSCO% guar 118 | SIK/I0) | Mee gaavaniond.,|Caledonian >| Det. do ! e, ed... eer) eee 

171 eaten ew yuclatesrdshre.| | stk|100 Dundee, Perth, Aberdi.|Calelonian | 00 Do 8% Pref.consiliJan.t, 
ortemul perpet. anns.)| ... Stk\100 Do Preference .........--. ececeenenenn| ose | 

<72000 echesior Se eid | Buk jo (East Lin eta 6 % Gmatilionthenn|t%s oo lige | be 6 % Mort! Peet Ghare 
weceeceeserees| cos Stk nco! . eee 

. 

e Dons Proterenee eed oe Stk/100 (Gt. Eastern, Newm.£e.5% |Great Eastern..| ... | 96620602) Stk 100 ae Senn Te sate 

Do do Go 84%| 76 | Stk/}00| Do E. Anglian BG %...) D0 vessvssssee| ove De 

62830 Do do redeemable6%| 7 Stk/100 | Do Go C 7 %  acecsesesses eeecescesces! cee De 

DoRed 5%S.Y.Rent 1363 Stk 100 an a = 1, A eH Do eetereeseres| see Do 

Irred. Stk|100 est., Bristol & Exeter, 
Do? % do _— do &Sth. Devon Cos. 44 % Associatd.Co.'s!108 

5 % by Indien Government..,|108 
50 | 60 | Melbourne® Hobson's Bay Unit.) 60 ° : F j 

Stk/100 |Lameaster and Carlisle ...,Lon. & N.- mr 

7 Stk | 100 —— and Blackwal Anyeent 

Britieh Consol. 4%, No.1) 95 Stk}100 O45 %  cecneeeseeeeccnnes 

Easts rn~-Consolidated4%|100 | Stk 100 London end Greenwich... a 
. 1871, Stk/|1u0 Preference ..-.---00-++| caine 

eee ble ——e 108 Stk London, Tilbury, & South. Peto and Co....| 85 

Lowestoft gua. 4% ......|Great Eastern.. 
Bia Be consaqeeprerenseece 

radford, 

F? =e = i = 2° S 
wereewreorrel coe 

is Sorthern Exten.6%g.by N.ofCan 93 
j Do6% Improvement Mort....| 94 
Oude @ Kotdilicun.. guar.6% ...jL 143 

? ES ereeeeree . 

Do Matlock, 5 % --.-0+++ enpanecegnen 
Mid Kent (Cray Line) ... L.. C., & Dr....| . 

Northern & Eas:ern, 5 % Great Eastern.) .. 
Northern & Easterns, 6 % (Great Eastern. 
North-Eastern — Hartiep||N.-E.—Berwk. 
North & ewe ra ern 
N.-West. A verp-pref. 5% | Wh cceconceal ° 

Do 3 minimum h % ... Midland seneerees’ see 

f 

, &B f es aa 



ee 
es ~, 

—_—_-—- ——— se 

THE ECONOMIST. [May 29, 1875. 
RAILWAYS. RAILWAYS. BR 

vs Forerex Rat.wars Forgiew Rattwar Osuiestions — MINES. 
; i j ~~ 

mtho- | | § $ | Redeem.! 3g Paid. Name. Closing 
rised | 3 3 , Name. E BE Trl Atl Name. SE —- yuaee 
dows. | Gs | a8 = RN i i ees all |Assheton, Limitedvn| 19 i 
60148 10 | all Antwerp and Rotterdam .........! 92 20 | 84 | par Antwerp and Rotterdam......... 3 %/ ... 733 |B a ee “| 12 lp 
90009, 20 | all Bahia & San Francso..L.,g.7% 22 | 100| 7 oar Bucharest and Giurgevc, guar. ot ae Reseet, Mlogan™| .. 1... 
42500 6 all Belgian Eastern Junction........| 2] |___by Danubian Principalities. 7 %|103 6! 14/ |Bast Wheal Grenville ... it 
35000 10 10 ‘Bolivar, Limted .e.e-ce...000---0- yo" | 100 | 5 |par Central Argentine .........vsessee 7 % 104 4/90 |Bast Lovell. 8 8 194000 10 all Buenos Ayres, Gt. Southern, L. 125 | 100 5 |par! Do............ Selentiiornsaedcavke % |103 all |Great Laxey, Limited. | 1s 1s 

890150 Sik. 100 DoS % Debenture took -n.107" | 100 | 38 | Par Central Urnguay Monteviedo: 7 %| 98 %/ |Hingston Downs sme] 1h 
B1850 Stk. 100 | DOT % dO........seseceresversvsnne we | ose | oe Charkoff-Azoff, gua.by Russia 5 %|101 586 |Marke Valley.) 2 
33230 10 10 Do Dolores Extensions! ove | ory | om Charkow-Krementschg, guar... 5 %{101 34 |Mwyndy Iron Ore, Lin.| 1 : 
35000 10 10 Buenos Ayres & En-enada Port, | sell oo par Dutehd Indian, guaranteed ...... 44%| 87 16/16/7| Providence,“UnyLelant | 2 , 

Limited, 7 % Preference shs.| 9 PAF) DO 1869  .se...000..s000..ce0erreees 87 1} |South Caradon nee 1 ; 
50000 20 all Central Argentine, L., gua.7 % 19} 10 | 35 POF! D0 1871 ....ccreereerseree- .6 vee 6/56 |South Condurrow ...... 20 

1000002 Stk 100 — Do 6 % debenture....essereressssee, ese 20 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 | 87 44/3; 9/<outh Wheal Frances... 5 
16904 60 all Centra! Uraguay of Monteviedo 96 | 26 Eastern of France ...........+.++ ove all \Tankerville, Limited...... a 5 

| | 7% pases wee... 23 | | 76 & Great Luxembourg .. eoveoee — “3 2 4} fin Croft. ’ me 21 12 

8400/100 100 [Daccbers & W oon 83 0 75 25 eeoccccccescosscesscocecoccccoscoscs B ey 4 a Van Limi ee S 

— 16 all | Dito 20 a coe | eee = sone Matanzas............ 7 %| ... 3116/3 | West NRE es = 2 
760] 16 | all | Do Registered.... 7 wee | oes coesesnannenacscecovescoces oa an On oor ee sr mene * Sreeees 

22000] 20 | all [Dutedethenish wee] 36b | 200 | 10 | par tquigue andi Nora Railway Raia) se 
3000 20 ~ Do New eeeeetene ceeeeeeseeeereeeee 10¢ Mort. Deben. Scrip .. oW % 84 5s Wheal Masset “itedruth 8 10 

25000] 20 | 3 | D0 dO... sonsersvcse- 4p | 100 | ... | -~. [Kursk Charkow Azow .....0- 6 %|98 | 61791 ... | 9/12/6|Wheal Grenville 46'S 
$2000! 20 20 |Bast Argentine, Limited, &7 %\2 ae | Fe Moo ee 2 Qe =v * 85 cocccsese], & 86 

17500] 40 | 18 |Europn. Centri. Rail.,L., stiss.| ... exican, Class ortgage . 101 4 
112500 oo | al) |Lemberg-Czern. Jassv, Li.aited, 100 | 26 '100, DoBdo ...... eanbencossessetocesce 7% _ COLONIAL AND FOREIGN MINES, 

guaranteed 7%, lst & 2nd is ‘4 200 | vee | eee | DOC G0, 1874 crcorecceres-eereeree 7%] 82 2 ; all /Alamillos, Limited ......) 12 24 
40000) 20 | 20 |Lima, Limitcd.......c..c0.<0...-.+-+ 1 sv | eee | oe |Moscow-Jroslaw, guar by Rus 5 % 103 1 on Almada & Tirito Consol.|) 31380] 30 | 50 (Metrepelisen Mail’ of” Guactan- 200 | “2. | [2 | Moskow-Kourshe ..-...scccccesesse 6 % {104 1 | Yall | Silver Mining,Limited|f § % 

| tinople, Limited cesses) --+ 100 | ... | - |National Pisca to Yea......... ++ 5 %| 82 20 7 {Australian .........cccccoe) 14 8 
95000] 20 | all |Mexioan, Limited ceecccccsescsseee| 2f | 100 | 28 [1 100 'Nassjo Oscarshamm, 1 ees %} 81 10 7 |Cape Copper, Limited ...| 34 36 
26595) 20 all |Namur&Liege,gua) by the 20 75 | 20 |Northern Of France ........000000 3 %{ 12} 6 all |Colorado TerrivleLode,L| 1} 23 

| 14f per annum... > Belgian 20 , 83 | 22}, Do (late Charleroi) ecoccee BEG! cco 1 16s | ‘onPedro,Nrth dl Rey,L. bp 
10000} 20 ali | Do guaé % Pref) Governt. (/ 25 | 20 81 | par North of Spain Priority ....... 3%) 9 10 | all |Bberhardt &Aurora, Lim. 7 
14000} 10 ; ail |N. Rail. of B. Ayres, L.,guar.7%/| 12¢ | 100 |... | ... North-Western of Montevideo, L 10 10 |Flagstaff, Limited .........| 1 
6600} 10 | atl | Do Deferred.........csccsssresseee) 12 | | guaranteed by UruguayGov. 7 % 2 | all | Fortuna, Limited .........| 
4000) 10 | 10) Do Ordinary .........cccsseeee-..| 10 | 100 | 99 | par Orleans and Rouen ............... % 2 ali |Frontino& BoliviaGld,L| 4 

572301) Stk'100 | Deo 6 % Debenture Stock ...... 108 100 | ... 1100 Ottoman (Smyrna to Aidin)... 6 % 53 10 9 |General Mining Ass., L. 5 6 
11z5u} lo | ull Norwegian Trunk Preference...| ... | 20 99 | 20 /Paris,L.,&M.(Fusion Ancienne) 3 %/| 12} 1% | 1/3 |Kapunda, Limited.........| 14 44 
47500) 20 | all ‘Ottoman (Smyrna to Aldin)......! 6 20 | 85 Par | Do (Fusion Nouvelle) ......... 3%] 12 5 & |Last Chance Silver Ming 
75000! 20 | 20 Provincial Orel-Vitespk, guar.5% | 20} | 100 | 85 )/Provincial Orel-Vitebsk, guar. 5 %/|101 vf Utah, Limited ......) 1 Be 
2500/20 1200} Do do . eceveese| soe 100 | 6 | loo ‘Recife & San Francisco %} ... 3 al) | Linares, Limited ecvcecees 

1200000/ | Sc«./100 Recife & San Francisco, I..g.7% 90 ee ae nae 2 2 |Londcn & California, L, 
81600) 20 | 20 Riga and Dunaburg.........00...00«| 20 20 | 90 | par Royal Sardinian, ide acantendensins 5 6 |New Quebrada, Limited..| 3 a 
60000) lu | 10 Royal Sardinian .... 14 | 20 90 |par| DoB. wrens. 4 all |Panuicillo Copper, Lim.) 33 2 
40000} 10 | 10 | Do Preference . a 55 | ... | par |Royal Swedish ...... 20 all |Pontgibaud Silver Lead) 
82000} 6 | all (Royal Swedistr..evvssvseseereernessee]  B | LOO) one | ove Sagua La Grandes. ...nu Mining and Smelting... 19 21 
33000) 4 | all | 7 Me sevrsersesesnveesecsecserssee| 2h | see | vee | ove (San Paulo, 1877....0000... 2 Port Phillip, Limited...) 3 
$1099; 20 | all Sambre ard Meuse......ccoccseseees| wee qeo | occ | DO BBTB ccccens ooo } 6 all {Richmond dee Ming, i 10 1 
17000 10 all} DoS} © Preference ....0+.-| 11f | 100! 5 |par|Smyrna and Cassaba, Limited . 8 %}103 10 = |Rio Tin: 0, Limited ...... 

100000 20 all |San Paulo, Limited, gua. 7 %...| 39 20 | 90 | 20 |S. Austrian. & Lomb-Venetian 3 % | 20} 10 Russia Copper, Limited... 3 
2060007 Stk. a'l Do 54 % Debenture Stock ....../ 110 20 | 98 | par) DO 1871....eccee ~-seerreceeseee coves 3%! 10 iw: aul Scottish Australian, Lim.' 1; h 

20703; 20, 20 |Smyrna and Cassaba, Limited ...| 8 | 20 | 99 | % Southern of France ........ssse000 3 . 12 i FD BO IW cteecsserseees par 3p 
7500 20 20 | Do7 % Preference .......0+ +...) 17 20 | 99 South [talian .......00000. 3%} 8} 2 all |Sierra ButtesGoiditinig 

760000! 20 al) |South Austrian & Lomb.-Venetn.| 11} | 100 | 37 oe Swedish Central, Lim., ist Mort. 5 % | 85 Limited, Ordinary .,., 1 Mu 
134000! 20 all |Southern of France .s..ccccccores} «+ | 100 | .. | «+ | Do Scrip, all paid ..... Mieseisbts %| 72 Stk | 100 /St John del Rey, Lim. 380 “0 
16480} 10 | all |Swedish Central, Limited ......| ... | 100 | ... | «+ Tamboff-Koslot, guaranteed... 5 %| 97 4 | all |Swectland Creek Gid.,L.| 2% 3} 
45000! 20g 20 EE TE EE Ee 20 92 ee Varna......... saeipedabteneresadicenseten 3%]! 4: 43174 30 [28/10/2)United Mexican, Lim. 2 38 
26757; 8 all West Planders.....c.cccco.cos.csee-es| 23 12 | 27 SDD -cokcielatestbmeesnibabenmendtinsanesl 6%! 5 10000, 10 6 | Vancouver Coal, Limited 14 bp 

__ 20000) 1¢ all _Dy Se % Pi Preference ...... sseeseencees| yf 19h _» os 20 | Westera. & N-West. -of France 8 et 123 f 76000) a ail (York Peninsula,Limited +3 

} 7 ;2 t 

| Revenue Half-year. RECEIPTS. a . cs nme aot pro ee 
Expended | |, Work- \Interest | \Merchn- \¢'3| Receipts ot 
pe | Gross ing Ex-| Rents, | | Name of Railway. | Week |Passen-| dise, | 7,.:.; | Same |“*| Half-year, 

ex sent Re- | penses,| and 2nd half/Ist half 2nd half! - ~ et . | aod ly $ enpgiinns 
| Taxes, Prefer-| } | ending |parcels,| cattle, Receipts le 

Lines, | celzts. la Duty ences. | 1873. 1874. 1874. | . ae. | 2 874. 'é | 1875. 1874. 

£ ele | 2 \@adleeaieea | 1875 é | £ 2i\«e | ¢£ 
751405 | 28068) 17054) 9284) ... eos one | Belfast and County Down... May 21 609 335 944 | 898 | 21; 18273 
1367790 | 90893 60310, 19996 315 0} $100 | 3100 Belfast & Northern Counties | 21, 2090| 1841 3931 3912 | 29, 66907 
6281671 270508 | 136900 #2035;3 1126/2126 3 00 Bristol and Exeter........- 7 23; + 7128 3163.| 10292 | 10083 67; 187639 

25752636 |1391383| 721966) 447573, 2 26/1 00/2159 [*Caledonian, secececescececcosceorss 23) 18300 37573 | 65873 63002 75 847800 
1206753 | 65411] 31660) 10794) : 00/3 00! «. |Dublin and Drogheda ......0+ aol = gu ib a si | 1s 
4439180 | 235921| 108657! 75509, 4100/3 50/3 100 | FUPNOSS ..ccoersssservesensvereeereres! 23, 2058 | 5585 | 8541 | 9087| 84 175848) 
8686050 | 442375) 260143 102213 2 00/1 60 | 115 0 "Glasgow «nd South-Western) 22, awe see 17751 | 17344 56) 261589) 

28872863 | 1420618] 793467) 625059, 0100 |... | se Great Eastertce.sssssssssesseees| 23, 30650 | 24305 | 51964 | 52855 | 72) 954237| 
23338657 11493943) 787777, 352530' 4 60/2160) 4 26 Great Northern .....0+0-. seeeeeee 23) 3219) | 23854 56044 565357 | 107 1094419) 

3160849 124610) 62119, 60002}0 60/0113) 0 50 *Great North of Scotland ......| 22, 2363 3947 | 6310 ; 6603 | 24 78322) 

6604152 | 360013) 194167, 38820, 2150|2100 2 10 0 'GtSouthern & Western irish) 21; 7321 6624 13945 | 14808 | 31) | 

60962948. 2799212) 1435432! 1069692;3 76/2 00 210 0 *Great Western ........0-0creecee! 23; 66715 } 46631 } 113346 | 113175 | 74 1579228) 

26329975 |1776365" 1022796 328795) 3100/3 00) 3 50 |Lancashire and Yorkshire ...| 23, 58312 | 38790 | 97102 | 62303 | 226 1354008, 

62833162 4701654 2590196 1083778, 4 00/3 50 3126 ‘London & North»Westera, &.. 23, 94137 | 87625 | 181762 | 171285 | 11h 4 
18220132 | 9'6228' 409788| 287935 210 0 | 0150 3 6 O |London, Brighton & 8. Coast | we 29588 6936 | 36522 | 30157 | 97) 672800) 

18664065 1159937] 650814 2620833 26/2 76 3 2 6 |London and South-Western... 23; 30645 12458 | 43103 40083 68) 

20643608 | 542915] 209687) 161995; ... woe | see |London, Chatham, and Dover 23; 18573 > 3021 | 21594 | 19112 | 141) 336 
798676 | ose 3416}3 00/8 00 2100 'London, Tilbury, & Southend 16; 1887 582 2169 | 2381 53, 31161| 

19967561 897312 475408) 36857011 100 | 0 60 1100 Manch., Sheffield, & Lncinsh. 23; 16067 | 16727 31794 | 322 616853 

785630 | 67052) 25960) 2578}6100|5100 6 090 ‘Maryport and Carlisle .........! 16 607 2124 2731 2016 | 72| 49636 
7953931 | 22°521| 89692) 97273} 1 00/1 5&0 | 1100 |Metropolitan . pepneumensesish  — ee 10121 | 8750 |3966, 184711 
633365 | 11296] 6398; 4056 .., we | + | St John's Wood seevesseeose| 23) ae wee 5 457 | 312) Oul4 
560642 | 115931| 57361| 68818}... Mi =» _ |Metropolitan District ....sssv 33]... w- | 8507} 4706 | 688] 103960 

49076862 2955855] 16:6222| 738763; 8 60/2160|3 60 Midiand........ erm 23} 54167 | 79420 | 193587 | 116066 | 339) 2304301 
4005267 230468) 123337, 45510) 2 60/1150 2 6 O /Midland Great Western (Irish 21; 4072 | = 4262 | 8324 | glil | 24) 163126) 
1688192 | 101754] 66496) 19674) 4 00 | 3.15 0 | 3 5 O Monmonthshire .....cs-ssseeree 22) 1078 | 1767) 2845 3949 60 68990) 77169 

23938276 | 1039038] 573190; 451134)... a | 0160 |*North British.......ccsscccssees 23) 17653 | 28506 | 46159 | 40973 | 55) 649360) 609243 
60278610 3352522|1797932| 755576) 6 0 0 | 3 12 6 | 4 16 O |North-Easterd.ovssssse...seesee 42006 | 94283 | 1 | 106491 | 97! 9511722) 23096; 
8787902 | 188198) 100449) 42187/ 2 15 0 | 2 10 0 | 2 10 0 |North ow 2s 6218 | 1927 ae | Rf 679 144500 

| N. 8 0 hire— nee oe eee 0. 

7472542 | 321207) 174804) 111849) 1 7.6} 0200 |b 60 | sad oc enevsenssnssnsnenee 33} ane ‘ 1199 1592 | 10) — 
1168515 | 57920| 28320) 25787/1 0.0} 0 100/21 6 O [Rhymney .ccccseccccccseccseccsssens ee i 1235 | 2143 | 34] 23004) 

19262549 1013992! 469573| 431881;}3 50,1150 3 690 [Seuth-Ractern . sevccescoceeses cosee 22; 35337 8746 | 44033 37585 | 125, 633103 

$820'53 | 150821, 83517) 66901;2 26/1 00/1 76 [Sonth Devon .....rcccsseceoseesse 23; 5836 1891 7777 6013 | . 64) 111671 

1933408 | 271553) 146398) 61116) 6 00/6 00 | 6 OO [Tall Vale .....c.ceccrecescsceersseee 22) ase oes 6883 8538 97 118486) 

1508677 | 103197; 60885) 17686}3160/3 60/3100 SD ncedtninierteieesineatte 2078 1769 | 3847 3697 | 34 76282| 75108) 105%) 105 
igsai20 | 54758! 45366| 34460’ 1 10 0 "1 10 0 1 5 © Waterfor* and Limerick...... 21' 1105 _1339 _ 24h © 2390) 17! _51138|__ 5268 52654! 1414 1414 

COLONIAL AND FOREIGN. 

Week ipts Totaireceipts. ; | Week Receipts. | Lotai receipts | | Week; Keceipts. | Lotai receipts 

| Name. endng| 1875 1874 | 1876 | 1874 | Name. jendng 1875 | 1874 | 1875 | 1874 +; Name. endng) 1875 | 1874 1875 1874 
| Se Seen ee ee ee ee 

17381| 12542 | Gt. West. of Canada| May3l 16283/ 19999, . | ww | Seinie .............. Feb.27| 9725, 16145)... wee 
204932, 189000 | Madras ................Mar27| 10129, 9442) ... Indus 8. Flotiila’ 27 1206, 203 eco ove 
eve eee New South Wales... Feb.13| 10864) 8490) 63472 58054 Smyrna & Cassaba/May 9 1786, 2 29137; 24781 

870200 1229193 | N. of Buenos Ayres}Mar21| 1261; 1255/ 17046) 17065 ; Sth. Austr an line. 6; 61785 63301 1019643, 1010561 
70980, 79492 | N of France|Apr.29, 76601; 72523) 1314827! 1205947 Upper italy...... 6) 73360) 72017 1140868) 1115439 
ove = Ottoman .. .\May 1] 1264) 1040) 19614) 22727 | South Indian ......JApr.10); 1796) 1763 23756 
“ae eos Paris and Orleans. Apr.29| 77518} 63044) 1225642) 1047363 | Southern of France 29) 37663) 33635] 596760) 655798 

696281! e61989 | Paris and Mediter..|  29!808570!196020|3299541'3145247 | W. & N.-W.Franc~ 20! 47953} 47171] 772537] 747570 Se 
* (De agereuAle (8 (@CKONED 1M Liese cases for the nail-year beginning ist February. 
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‘| mand.—Address “Mercator,” care of 

| 
| 
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SOLICITORS, and OTHERS — Excellent OFFICES 
to be LET, adjoini strest.— 
keeper, 2 Tediasth na, Lombard street, 

A] 

T° SHAREHOLDERS IN THE 
EAST LONDON RAILWAY.—WANTED to 

PURCHASE large or small parcels of the Ordinary 
Shares, 5 per Cent. Perpet»al Preference Stock, and 6 per 
Cent. Debentures (1874 issue). Holders should arly, 
stating lowest price, to “Investor,” care of Mr R. F, 
White, Advertising Agent, 33 Fleet street. 

5= House- 

\ a) ARTNERSHIP, OR 
otherwise.—An experienced man of business, with 

good connections and special opportunities, wishes to 
Meet with a Capitalist having at least £5,000 at com- 

Messrs r 
and Co., 31 St Swithin's lane, E.C, 

PARTNER WANTED, 
Sleeping or Active, with from £30,000 to £50,000, 

to take up a safe and profitable Import and Export 
Commission Business.—Apply by letter to G, G., care of 
Mr E. Mesnard, Accountant, 10 Old Jewry chambers, 

| Old Jewry, E.C. 

£10,000, —“S5tae BLAS 
chants in the colonial trade, with a view to extending 
their present business. Satisfactory references can be 
ven.—Apply by letter only to A., care of Messrs 
alters and Gush, 3 Finsbury circus, E.C, 

ANTED.—A YOUNG 
German Gentleman, experienced in business, 

with some Capital, wishes to ENTER into a good 
CULONIAL HOUSE.—Address F, Tscbeligi, 6 Clifton 
road, 8t John's wood, 8.W. 

A GENTLEMAN, ASSOCIATED 
for many years with an old established Fire Insu- 

rance Company, well versed in tariff risks, and a 
acquainted with all business detail, desires an APPOINT- 
MENT as Chief Clerk or otherwise, in an office of 

.—Address Policy, 45, Messrs Deacon's, 154 
Leadenhall street, F.C. Sa Tioat 

, Y ORKING PARTNER, OR 
MANAGEK.—A Gentleman. of 20 years’ com- 

mercial experience, acquire’ in Inia and London, 
desires such a position in an Established Business, 
Commercial or Industrial, either at home or abroad. 
Has a large connection «nd the highest references, and 
would te prepared, if required, to in‘roduce some capi- 
tal, after experience of the business.—Address 8, D., 
care of Housekeeper, 9 Mincing lane, E.C. 

BE LET, ON THE FRIERN 
Park Estate, Torrington Park, Finchley, a desireable 

SEMI-DETACHED VILLA RESIDENCE, substantially 
built and conveniently arranged by the owner for his own 
eccupation; expensively fitted-up with every modern 
convenience, containing every accommodation for a 
family. Good receptionrooms and exceedingly healthy. 

, Situation commands most expansive views of the dis- 
‘tant hill scenery. Cards to view, which, with par- 
ticulars, may be obtained ot Messrs Geo. Prickett and 
Sons, Auctioneers, Highgate, and 62 Chancery lane, 
W.C., and of Wm. Stone, Esq., 9 Junction road, Upper 
Holloway, N. 

LANA BARRISTER 
prepares Gentlemen who wish to qualify them- 

selves in the branch applied to the Mercantile Profession, 
by reading in Chambers or by Correspondence.—Ad- 
dress “Oxon,” care of Messrs Reeves and Turner, 
Booksellers, Chancery lane, E.C. 

ce 

DUCATION.—“ONE YEAR’S 
Good Schovling” at the English and Continental 

Co! Harrew (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 

"s finishing instruction in a highly recommended 
ing school, of limiteu number, near town, to be 

pertected (even if backward) in ship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, whe is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
achools, the professions, and competitive examinations, 
are received fur a longer period. Dry playgreund, 
with a gymnasium and a splendid cricket field, close to 
the house, which /atter is replete in all its appointments, 
Highest references as to liberal beard, kind treatment, 
excellent health, and first-class progress of the pupils 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12. 
35 guineas ander 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass band instraments. 10s per quarter are the 
only extras. Established 1857 Address Dr VELLERE 
Harrow. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Invigestion; and as the best mild aperient tor 

constitutions, especially adapted for ladies, child 
dren, and infants. 

DINNEFORD and CO., 
172 New Bon. street London, and of ail Chemists, 

URE OF HAY- FEVER— 
Suinmer Catarrh—By Dr. Locock’s Pulmonic 

Wafers. From Mr Bullus, 165 Hocsley hill, Birming- 
ham :—“ One perso» suffered from Hay Fever—Summer 
Catarrh—took tie wafcrs, and foucd almost immediate 
relief.” They give insiant relief to asthwa, cousump- 
tion, coughs, colds, bronchitis, and all disorders of the 
throat. Price 1s 14d per box, of all dragyi-ts. 
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-HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their p which is paten is cheaper in use 
White Lead. ey sii 

Each Cask of Pure White Zine is stamped—“ Hussvce’s, Lospox, Patest.” 
HUBBUCE’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 

and is more durable. 

HUBBUCE’S ANTI-OXIDATION COMPOSITION 
| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 
HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES |! 

Cheapest, and are properly packed for Exportation Are the best and therefore the 
to all Climates. 

BROWN & POLSON’S 
|; THOMAS HUBBUCK AND SON, 24 I7ME STREET, LONDON 

CORN FLOUR 
Has Twenty Years’ World-wide Reputation. 

Every Genuine Packet bears the Fac-simile Signatures— 

FURNISH YOUR HOUSE with THE BEST ARTICLES 

ESTABLISHED DEANE’S. A.D. 1700. 

Illustrated Catalogue, with Priced Furmshing Estimates, Post Free. 
TaBLE Kyrves, Ivory, per dozen, from 19s to 55s. 
Etxctro Forxs—Table, 24s to 383; Dessert, 16s to 29s, 

Spoons 24s to 40s ; 16s to 30s, 
Parrer Macue TEA Trays, in Sets, 21s, 568, 95s. 
ELgcrro Txa anp Corres Sets, from £3 7s to £24. 
Dish Covers—Tin, 238; Metal, 65s; Electro, £11 11s. 
ELgEcrro Crvets, from 12s 6d to £6 6s. 

Liqugvurs, from 40s to £6 10s. 
Lamps—Patent Rock Oii Moderator, &c, 
Bronzep Tzga anv Correr Urns. 
Coan ScuTrLes anp Vases, Boxzs, &c. 
Criocxs—English, French, and American. 
Cuina and GLass—Dinner, Tea, and Dessert Services. 

Fenpers—Bright, 45s to £15; Bronze, 3s to £8. 
Stoves—Bright, Black, Register, Hot-air, &. 
Batns—tomestic, Fixed,and Travelling. 
Bepstraps—Brass and lron, with Bedding. 
Corwices—Cornice-poles, t'nds, Bands, &c. 
GasELisrs—2-light, 17s ; 3-light, 62s; 5-light, £6 6s. 

Glass, 3-light, 553; 5-light, £6. 
Kitrcuevers, from 3ft. £3 53, to 6ft, £33. 
Kitcnen Utrsensins—Copper, Tin, and Iron. 
Turwsry Goons, Bausngs, Mats, &c. 
Toots—Gentlemen s Chests, Household, Youths, &c. 
Garpen Toots—Lawn-mowers, Hurdles, &c, 
Hort-Watsr Fittines for Greenhouses, Halls, &c. 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 
DEANE AND CO. (46 Kine Wim street), LONDON BRIDGE. 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

CARSON’S PAINT, 
PATRONISED BY THE QueEN AND H.R.H, THE 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lup@atz Hitt, Lowpon, E.C.; 
AND 21 Bacurtor’s Wax, Dusiim. 

——— 

, 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with alithe Latest Improvements. Lifectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhiil and other rooberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements »auring tae last 
talf-century constitutes their safes the strongest, and 
(quality considered) the, cheapest safe-guard 
fire the modern burglar. Miloers’ Phenix Safe 
Works, Liverpool, the most extnseive and compiete in 
the world. Depots: Liverpool, Manchester, Shettieid, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 

GENTLEMEN | 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 

) 7 

PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS’S CANTHARIDES 

OIL, which speedily pr duces Whiskera and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.—AL®X. 
ROSS, 248 High Holvorn, London, and all Chemists. 

AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX R0S88’S CU RLING 

FLUID curls Ladies or Gentlemen's Hair immedistely 
it is applied. Sold at 38 6d, seut free for 64 stamps. 
Had of all chemists, 

REY HAIR, 248 'iuGH 
Holborn, London. ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and pe: fectly natural in effect. Price 3s 6d, 
sent by post for 64 stamps; and all Chemists, 

AIR. COLOUR WASH.-—BY 
damping the head with thia beautifully perfumed 

Wash, in two days the hair becomes it origina! colenr, 
and remains so by an occasional using. 10s 6d, seat 
poe a — . ROSS, 248 High Holborn, London; 

a ts, 

OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 

hour daily, so directs the soft cartilege of which the 
member consists, that an ill-formed nose ie quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s fd, sent carriage free —ALEX 
ROSS, 248 High Holborn, London, Pamphlet sent for 

ewe ame. 

ROYAL POLYTECHN I0.—THE 
Magician and the Genii, an original optical, magical, 

and musical entertaioment, with a New Ghost Scene | 
(by permission of the Author, Dr Croft), and several | 
wonderful illusions and mysteries, by Mr Seymour 
Smith, assisted by Herr Max Alexander.—aArctic 
Expeditions, Past and Present, by Mr B. J. Malden.— | 
Toe Bessemer Beat, by Mr. J. L. King.—Food from 
Afar, and Economica! ng, by Prof. Gardner.—Jane 
Conquest.—The Mecoanical Leotard.—Diverand Diving 
Bell; and many other entertainments. Open twice 
daily, at 12 anu 7. Admission, 1s. 

 etineeeteeeene ene 
Oe een 
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COMPTOIR D’ESCOMPTE DE PARIS. 
HEAD OFFICE— PARIS. 

COURT OF DIRECTORS. 
Chairman—Ep. Huntscn, Esq. (Messrs Hentsch, Lutscher, and Co., Bankers). 

Messrs BauprLor, § Merchant, Judge of the Tribunal of | Messrs Porrrer, 4 Merchant, late Member of the Chamber of 
Commerce. Commerce. 

»  Berrarp (Ep.), @ Director of the Paris Omnibus, ,, Prevost (Messrs Jeanti and Prevost). 
Company. »  Siserriep (Jacquss), Banker, and of Messrs Siegfried, 

Fréres, and Co., Havre, 
TALAMON, Merchant, 
TeISSONNIERE, $ Merchant, Member of the Chamber 

of Commerce, 
Tuomas, @ Merchant. 
Vernes D’Ar:anpes, 0. 2X. 

AUDITORS. 

Messrs Berrurer, 0., 3X late President of the Tribunal of Commerce. 

Messrs Forcet, $y late Judge of the Tribunal of Commerce. | Messrs Dacurn, 0., 5 late Presidentof the Tribunal of Commerce. 

GENERAL MANAGER—G. Giron, Esq., 0. mR 

SUB-MANAGER—J. Hururer, Esq. %. | SUB-MANAGER—E. J, Harpcastin, Esq. 

SECRETARY—E. Denrerr Rocuereav, Esq. 3. 

»  Brassac, 3$ Merchant, 
» Du Bocuer, 0., & Chairman of the Paris Gas se 

Company. ‘ te 
»  Fiemiy-Dipor (Pact). %. 
»  ‘GILLET, fils aine, 3% Banker. 0» 
» Le Vittarn (EB), @y Merchant. * 

DIRECTORS’ REPORT, 
Presented at the Ordinary General Meeting, 30th January, 1875. 

The General Balance Sheet and the Profit and Loss Account for the year ending 31st 
December, 1874, are now submitted to the Shareholders. 

From these statements it will be seen that the net profit is 6,217,302f, or £248,692 1s 8d. 
Of this amount the First Half-Yearly Dividend absorbed £108,800, and the Second Half- -Yearly 
Dividend £128,000, leaving £1,600 for the Clerks’ Provident Fund, and a balance of 
£10,292 1s 8d to be carried forward. cami 

LIABILITIES AND ASSETS. 
Dr. £ sd Cr. £ sd 

To capital ............ceccecceeeeeecenessecceeeereeeserseensees 9,200,000 © ©] By cash and bullion at head office and agencies ...... 2, 2,749,275 o=0 
SPIN og Be eked. oi strc esti dhucocbocce 800,000 0 0 | By securities, including bills receivable and loans ... 5,243,551 495 
Sn ANI ORI naan esececanenocescconenshenor 8,050,177 0 1 4 By bank premises  .......c..csssccocsesscesseesssscscccserss 94,894 8.5 
To bills payable, and other amounts due to the | 
CIEE cilichitathihitinednnstsLeidtiitdncbithalictéccvevescor meee: 885,773 2 7 | : 

a IIIT siarniincinhndsiistvtteene Mibesbnahiincbaidmseceseudpeese 15,782 6 6 
ld 135,988 3 8 | 

8,087,720 12 10 8,087,720 12 10 } 

EXTRACT OF PROFIT AND LOSS ACCOUNT. 
Dr. £ s d Cr. £ s 4a 

To first half-yearly dividend of 17f per share of 500f 108,800 0 0 | By balance bronght forward from last account......... 14,652 0 0 
To second half-yearly dividend of 20f pershare of 500f 128,000 0 0 | By gross profits .........6. seerseccesesssecsosenecesensseees 308,001 18 4 
IEE CIID ce itivocescencitessocemcencgentbetn qos ese 73,961 11 8 

To clerks’ provident fund  ..........ccccecescseseeee-ee-eee 1,600 0 0 
To balance to be carried forward.............c0cce-+s-s000 10,292 1 8 

$22,653 13 322,653 18 4 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

VERLAND ROUTE ()VERLAND ROUTE AND SUEZ 
via MARS ETLLES.—W*ESSA- CANAL.—Under Contract for the conveyance of 

GERIES MARITIMES DE FRANCE | the mails to the Mediterran*an, India, China, Japan, 
—97 Cannon street.—French Mail | ani Australia. The Peninsular and Oriental Steam 

Steamers leave Marseilles, vii Suez Cana!, on the | Navivation Company despatch th-ir Steamers from 
follewing Sundays, at 10 am. (calling at Naples for | Southampton, via the Suez Canal every Thursday, from 

— Venice every Friday, and from Brin‘isi, with the and y: Over- | WORLD. 

TORE DS Adon, Galle, Singapore, | strest, 0. and 56 Cockap net ow “an es 
Ava em i For Kons Patem, Seng ia ALLEN’ So ee QRTM ANTEAUS, 

vomeee OP LOWAY’S OINTMENT AND . 
Fhe Steamers of the th July, 2nd August, and 30th OLIC We ace diy the remedies upon -whieh AULEN 8 DRESSING BAGS; 

Sngest, comets at -wun with the steamers for Reunion en may rely who are suffering from diseases of the | 
Mauritius, and those of the 19th July, 16th Augu-t, in, scrofula, scurvy, ulcerations, ani bad legs. When | ————— ee 

and 13th at Galle with the steamers coe warmth of the weather unduly determines blood to LLEN’ S OVERL AND TRUNKS 
cherry, and Calcutta, the skin, all these complaints assume a worse 7 87 STRAND 
For Alexandria and Naples every Thursday, appe*rance, and the system becomes mere harassed : 

visewtinkene Site eansator se tater metetweres | ALLEN'S DESPATCH BOXES 
The Company's weekly steamers to A'exandria, con | Nokn: ywleage, at that contained in the “ directions | ALLEN 8 DESPA CH 

of 
cokaraR baton hay oF¥NCk Cam 
street, B.C. ; alse, for 
at the SUBLAGENC? 61 Pal. al SW 

———— 

for use,” is required for using this cooling unguent, which 
alwave acts beneficially. Thousands a with “ bad 
legs," who were ee wae under their ee 
have been rescued from thei ous position cenag with 
curative means seemed e: 8) pm eA = perseve with 
‘Holloway’s medicaments 

ALLEN’S PRIZE MEDAL 
awarded for generalexceilence. 

agg 500 articles fov Geatiavanahagueelineg, — 

ee 
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The net profits for the year 1874, amounting to thalers 
1,219,488.24.6, represent 8'* per cent. on the capital, and have 
been appropriated as follows :— 

Thalers, 

469,488 24 6 to the ordinary and special reserve funds, 

760,000 0 0 to yearly dividend of 5 per cent. to shareliolders. 

1,219,488 24 6 

The stagnation in the industry and commerce of Germany, 
dating from the year 1873, continued in 1874. The diminu- 
tion of the country’s production reacted unfavourably on busi- 
ness in general. New failures occurred and caused losses, 
whilst the low rates of interest resulting from want of confi- 

dence and dulness of trade rendered the advantageous employ- 
ment of capital difficult. 

Nevertheless the Bank’s business, taken as a whole, made 

thalers 1,836,000,000 from thalers 1,225,000,000 im the pre- 

ceding year. 

As regards the transmarine business, the London, Bremen, 

and Hamburgh branches did fairly well, and satisfactory 
results were likewise obtained in New York, notwithstanding | 
the somewhat critical state of affairs at the latter place. 

On the other hand, the branches in China and Japan had 
to contend against difficulties, arising chiefly from the per- 

profitable state of trade in the East. The prospects for the 
future not being encouraging, the Directors think it advisable 
for the Bank to withdraw from Shanghai and Yokohama. 
These branches will accordingly be closed in the course of 
the year. 

The arrangement alluded to in the report for 1873, by 
which the Bank, in acquiring shares to the extent of one 
million of thalers at par, becomes interested in the manage- 

ment and business of the Deutsch-Belgische La Plata Bank, 

IDEUTSCHE BANK, 

ANALYSIS OF THE DIRECTORS’ REPORT, 
PRESENTED TO THE SHAREHOLDERS 

steady progress, the total amount turned over increasing to 

sistently unfavourable course of exchange and generally un- | 

BERLIN. 

AT THE 

FIFTH ORDINARY GENERAL MEETING, 
Held in Berlin, on the 22nd May, 1875. 

was ratified. In consequence of the revolutionary events in 
the States of the River Plate, the combination has yielded no 
notable profit so far, but the Directors look upon the causes 
of this disappointment as merely temporary, and consider that 
the importance of the commercial relations between Germany 
and the above States justifies better expectations in this direc- 
tion for the future. 

The inland transactions of the Bank in Germany, consisting |) 
chiefly in commission and account-current business, show a 

‘ marked and profitable development. Many valuable connec- 
tions have been acquired, and new accounts opened. 

As a provision against possible losses, by three failures 
which took place in New York, Leipsic, and Berlin, a special 
guarantes fund has been formed, amounting to thalers 
| 176,534.15.3. 

Though the Directors entertain no apprehensions as to the 
soundness and intrinsic value of the Bank’s carefully selected 
investments, they consider it, from a conservative point of 

view, desirable to employ a considerable part of the year’s 
earnings to the strengthening of the reserve funds, as a 

| protection against eventualities. They therefore recommend 
| to declare a yearly dividend of 5 per cent. only, which, on 
| 75,000 shares of thalers 200 each, will absorb thalers 750,000, 
| and to add the surplus profits of thalers 469,488.24.6 to the 
| ordinary and special reserve funds, which will then stand at | 

| thalers 780,523.0.7 (£117,078 sterling). | 
| 
| H. WALLICH, 

M. STEINTHAL, i Managers. 
Berlin, May, 1875. 

| Nore.—The London Agency, 50 Old Broad street, E.C., 
will PAY the 1874 Coupon, amounting to 10 thalers or 30 | 
reichmarks, at exchange of RM, 20.70, say 1/ &s 11d sterling, 
less income tax. 

n" } 1 , 

DEUTSCHE BANK. 
GENERAL BALANCE SHEET, DECEMBER 31, 1874. 

LIABILITIES. ASSETS. 
Thalers. | Thalers. 

CAINE WORE WG <a ceinsttcsiie is siccvtegnioncsscctoecessidbtidiavitenabevcimcretone 16,000,000 0 © | Cash ccsissccorerscrserecoones anhecccceseqpitiiins stitcasinenhtibiidteegabbohaiaitiesnapie 2,605,102 26 2 
QOMUUMT MOCORRED : o.0..c000s.cceccsecssecescveccessvctetecscncs sccsenccdsccbetasccenigs BANROe 2 OL FFD RORURUNBRG Gissciciisicccccdsccccccsnsditcned peseubiee once enendesvcesoentoesen: wows 12,276,306 5 6 

Pe GOING onc ci ci cceciecis. nc cnrecetiibendinccscebedonlondbesscttboterebestscssccteeeos CAE OG 0 a nen cacabudbaehencsicsdiebiabsncthiecss ce seis 5,088,678 25 1 
IND sc sincnccdaiglichataivanne andes il 3,623,272 23 i1 | Loans ... neni ow sed 4,832,054 23 © 

RT I a, ns scnsivacicasectagelibelibs cascedlbbebicksascclbencsnsvedeceste 2,249 28 O | Current accounts ... ost chee 23,177,732 3 11 
RERUNS: wissendsitclndbasindscedinnsdivcempeibbapenbaeneceteemaneresconses PIO BOE 1B GO F Tee CO ciccewssscechinccientcscecetetatciageinwinssscqnniees ssactecitistiievessasenes 391,538 17 0 

BERR TO CaO. cis tnvnitdiecthitcisniin ews eats sarod sindhtenedeepauiie FOORIR 0.7 5 FIG vases ccceinscccescntntascemnatcopntinticcenestenetitni enttbineneiheiets 41,928 29 0 

ONION 055 in csisieieccincciatin sarpanicidendnlaiasdisiublbedicdiiauatll 136,638 28 0 | Sundries... :s.....co.sco-cseccsesoe.sssesenecieses entecnees see 13,265 2 0 
BOGE CE WOOD: civiveceniscetabnpencscighsoeeniibiaivbeckdessosbesoeucsdeiesnses 750,000 0 0 

48,376,696 11 8 48,376,206 11 8 

PROFIT AND LOSS ACCOUNT to December 31, 1674. 

Dr, Thalers. Cr. Thalers. 
Dk en A NN aio Lhe hnid Aivccdbichsstiacitesdabhochocecisnenempiabaieeiens 279,216 26 4 | By balance from 1874..................:-cceseneroereecesecersesesensenerserenensens 4617 18 3 

To commission, re rebate, &. . DONATE 6. G1 War GOO PO aati iebinsivis s sccandsscccatiicesetincidnvnngpetéqnrsnsinvsnsesscczss 1,661,806 8 0 
To reserve funds . ee 469,483 24 6 

IED sa cgeceinss cickoane-cqusevhivertighecaibeddpenenchahiqattiabsaeibekaly 750,000 0 0 

f 1,665,822 27 3 1,665,822 27 3 

a ee —S—S—SS_||| LLP gS TE 
a a 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
ee nets aoe Bank of Califcrnia 

at their office. : 
Threadneedle street, 1872. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000. Paid-up capital, 

. Reserve fand, £100,000, 
Shareholders 643. 

Beawones re Sours Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, H ovn, King Wil- 
liam’s Town, Mossel Bay, Port zabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Freips.—Kimberley. Natar. 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent, per annum allowed 
on deposits of twelve months and longer. 

THE AGRA BANK (LIMITED). 
EstasuisneD mm 1833.—Caritat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 
Branxcuss in Edinburgh, Calcutta, ombay, Madras 

Karrachee, Agra, Lahore, S$) hai. 

the terms customary with London bankers, and interest 
a@’'owed when the credit balance does not fall below 
#100. 
Deposits received for fixed periods on the following 

eee bject to 12 months’ notice of 5 cent. per annum, su months’ notice 

For shorter periods deposits will be received on terms 
to be agreed upon 
Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Saces anp Porcsasss effected in British and foreign 

securities, in East India stcck and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian, transacted. 
J. THUMSON. Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Court or Directors aNp Heap Orriczs in Hove 

Kone. 
Acting MawaGer—Thos, Jackson, 31 Lombard street. 

Banxers—London and County Bank. 
BraNCHES AND AGENCIES. 

Hankow 
Yokohama 

Hiogo 
Manila 

Hong Kong 
Shanghai 
Foochow 
Ningpo 

The Corporation grant Drafts apon and negotiate or 
| eollect Bills at any of the Branches or Agencies; also 
| receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

| The Corporation issue Letters of Credit and Circular 
: negotiable in the principal cities of Europe, 

Calcutta 

Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 

Indian and other Government Securities, drawing In- 
terest and !‘ividends on the seme as they fall due. 

Sharcholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dolar, Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION, 

ted by Royal Charter, 30th August, 1851. 
Paid-up Dapital, £1,600,000. Reserved funds, £500,000 

Covert or DirEcToRS. 
Crarruan—George Arbuthnot, Esq. 

Dervry-Cuairman—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Curer Manacer—Charies J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 

BanNKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, Londoa. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
= Point-de-Galle, Pondicherry, Port Eliza- 
a nn, 

bet bh ,Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers »y the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &., and 
the oa of re nittances between the above-named 

encies. 
ey also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be ascertained 
30 application at their Office. 

hours, 10 to 3. Saturdays, 10 to 2, 
i Threadneedle street London, 1875. 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide an: the principal 
towns in South A Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices. 54 Old Broad street, E.C. 

WILLIAM PURDY., General Manager. 

Piz BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrics—Auckland, New Zealand. 
Figt Branca—Levuka, 

Lowpow Acrnrs—The Bank of New Zealand. 
ae 7 and Sypwry Aegntrs—The Bank of New 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business. Drafts can be obtaived on Fiji and bills col- 

For further information apply to th Bank of New 
Zealand, 50 Old Broad street, London. 

y r 
HE NATIONAL BANK OF 

NEW ZEALAND (Limited). 
Hap Orrice—37 Lombard street, London, E.0. 

Capital, £2,0 0,000. 
First Issue, £1,000,000. Paid up, £350,000. 

Dregcrors. 
Chairman—Charles Magniac, Esq. 

Rete een -Seee Robert Smith, Esq. 
6. . G. Browne, | William Smellie Grahame, 

Esq. 
John Bri ., Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jchn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 

Esq. 
BayKERS. 

Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotiand. 

The Directors receive deposits (at from 4 to 6 per 
cent., according to term), grant drafts on the Branches 
throughout New Zealand, negotiate and collect bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, ani conduct every description of 
banking business betwecn London and the Colony. 

W. J. STEELE, Manager. 
No. 37 Lombard street. London. 

Ty r 

Tue NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne aud the following 
branches :— 

Ins Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Doo*ie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmont, Maca'thur, Moffra, Pensharst. 
Prahran, Richmond, Sale, Sandhurst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet ‘Town, Warrnambool. 

In Sourm AvustrRaLia.—Adelaide, Angaston, Auburn 
Aberdeen, Clare, Edithburgh. Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Kooringa, 
Laura, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, North Adeiaice, Norwood, Nuriootpa, Penola, 
Port Adelaide, Port Augusta, Port Pirie, Port Wake- 
field, Riverton, Red Hill, Saddiewortn, Strathalbyn, 
Wallaroo, Wil unga, and Port Mac Douwnell. 

In Western Avstealia.—Perth Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 

i‘ T ‘ 

THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 

Reserve fand, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 
DigEectors, 

G. G. Macpherson, Esq. 
E, Masterman, Esq. 
J. B. Pastré, Esq., Member 

of the onseil Supérieur 
du Commerce in France, | G. Sinadino, Esq. (late 
late President of the Messre G. Sinadino and 
Chamber of Commerce} Co,), Alexandria 
of Marseilles. 

ht. &. Morrice, Esq. 
P, Lutacher, E«q. 
Jules Pastré, Esq. (Messrs 

Pastré Fréres). 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 

SecretTary—Octave Foa, Esq. 
The Bank issues drafts, grants letters of credit on its 

branch at Alexandri:, forwards bills for collection, buys 
and sells bills on Lgypt, and transacts every other 
description of banking busi ess between this country 
and Egypt. The Bank effects purchases and sales of 

stocks and of Egy; tivn produce, 
The Bank also receives FIXEV DEPOSITS in sums of 

not less than £250, on the f.llowing terms :— 
For Six Months certain, at the rate of Five per cent 

per annum. 
For Twelve Months certain, at Six per cent. per 

annum. 
Interest payable hali-yearly. 

By order of the Boars, 0. FOA, Secretary, 
No, 27 Clement's !ane, Lombard street, 

THE LONDON AND SsouTH 
: cool te apt tees 

Charter, 1860, 
Se apital, £400,000, 

ates BRANCHES. 
Port Eliz le Cape Town. 

Grahamstown. D'Urban (Natal). Letters of Credit and drafts issued on the above-named TE ati cnt ont x eine negot and sent f 
ea a transacted. - eS 

nterest at the rate of five per cent. » 
able half-yearly) allowed on ao its fined for 13 menthe 
or longer periods.—By k—-—§ the 

IAM R. FRY, Secretary 
Head Office, 10 King William street,” ; 

London, E.C, 

P ZEUTSCHE BANK. 
(Registered in Berlin, as a Iimited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423), 
Hxap Orrics, Bertin :—29 Burg Strasse, 

Lowpow Banxers. 
National Provincial Bank of England. 

Lowpon Soxricrrors—Messrs Freshfields and Williams, 

BRrancues, 
Hamburg, Bremen, Shanghai, and Yokohama. 

Acrnts in New York. 
Messrs Knoblauch and Lichtenstein, 

AGENTS ty Paris. 
Messrs Weisweiller, Goldschmidt, and Co, 

Lonpon AcEncy. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esa. 

Sus-Mayacrer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact F 
Banking Business of every description on terms to 
ascertained at its Office. 

Y 

Rust AND LOAN COMPANY 
OF CANADA. 

At the Annual General Meeting of Sh»reholders held 
at the City Terminus Hotel, Cannon street, on Friday, 
May 28th, 1875 
The Right Honourable E. P. BOUVERIE in the Chair, 

the following res lutions wee uvanim su-ly passed :— 
Phat the report and accounts submitted by the Direc- 

tors be received and adopted. 
That a dividend at the rate of ©S per cent. per annum 

for the six wonths ending 3ist March last, and a bonus 
of £1 per cent. both less income tax, be declared on the 
pa'd-up capital stock of the Company. 

That Mr P. M. Weguelin, M.P., and the Hoa. A. C. 
Glyn, b+ re-elected Directors of the Company. 
Tht M: James Dickson and Mr James Goodson be 

re-elected Auditors of the Company for the ensuing year. 
That a vote of thanks be given to the Chairman and 

Directors for th-ir satisfactory manageme it of the busi- 
ness of the Company. 

E. P. BOUVERIE, President. 
7 Great Winchester street butidiags, May 23th, 1875. 

(JOMPTOIR D ESCOMPTE DE 

‘ncorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 
Recognised by the International Convention 

30th April, 1862. 
francs. £ 

Capital fully paid Up sec 80,000,000 ... 3 200,000 
francs. 

Reserved fund ....ccccccceseeeee 20,000,000 . 800,000 
Heap Orricze—14 Rue Bergere, Paris, 

Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpoyw BANKERS. 
The Bank of England. 
The Union Bank of London. 

Lonpow Acencr—144 Leadenaall street, B.C, 
MawaGer—Theou. Promel, Esq. 
Svus-Mawacrre—H. Duval, Es4. 

The London Agency grants Drafts and Letters of 
Jredit, and purchases or collects Bills payable at the 
tbove-named places. 
The Agency will conduct banking business of every 

ieseription with the Continent, India, China, &c., &e., 
&c., apon terms to be ascertained at the Onice. 

Tr , ‘ 

[)UN VILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
‘arly to the House of Lords, the quality of which s 
equal tothe finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on applicatfon to Messrs Dunville 
and Co., Royal Irish Distillerics, Belfast: or at their 
London offices, 4 Beaufort buildines. Strand, W.C. 

a 1 

| INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
ia quality unrivalled, perfectly pare, and more whole 

some than the finest Cognac Branily. 
Note the Red Seal, Pink Label, and Cork Hranded 

“KINAHAN’'S LL WHISKY” 
Wholesale Depdt, 20 Great Titchiield street, Osford 

street, W. ) 
A TTT 
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| Sieainat Aird bas given us a complete record of the ‘ Civil 

| 
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Just published, price 7s 6d, 
THE 

CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 
WITH NOTES ON THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Esq., 
Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 

“ The work will be of the greatest service to law students, and all others who may wish to obtain a general 
idea of the French Code, or desire a guide with a view to deeper researches on particular points."—Law JouRwat, 

| February 6, 1875. 
“ The work, which is dedicated, by permission, to Lord Chief Justice Cockburn, has the’ merit of avoiding | 

perplexing technicalities, and of coro English equivalents for French idioms, and it is also illustrated by 
numerous notes. Even those who have no professional reasons for getting up French law will find it interesting 
to observe how it differs in many points from that of England.”"—Sarurpay Review, March 13, 1875. 

“ Among those who have 
creatures, a nent place must 
siduously la! to make the world better and wiser than he found it. 
and mst esteemed of our literary periodicals, Mr Aird introduced the English 

ised the duty of every man to help forward the nobler aspirations of his fellow- 
assigned to Mr Da:id Mitchell Aird, who for more than thirty years has as- 

When editor of the Mrrror, the oldest 
reader to the 

aaaaae writings of Victor Hugo, and, besides, qualified the student by his excellent French Grammar— 
ying nature’s mode of teaching a aoe under-tand the literature of France without the he’ 

accomplished, one aim has been ae ee to all 
He has never ceased to advocate self-culture and the cause of true 

cooea 
exempt In all that Mr AirJ bas 

; always been practical. 

written under the 

os a 

poetical works tae 
In a drama entitled ‘ Life; or, tne Dream of a Enitsathropist, Mr Aird twenty years 

| since, fore-hadowed the system of the School Board, and 
, admirable works, ‘Head and Heart,’ ‘The Economy of Life,’ ‘ Self-Help to Practical Knowledge,’ and other 

depicted industrial schools as they now exist. His 
books 

pseudonym of ‘ Pamp!, ilius,’ bear ample testimony tu the shrewdness of the author’s intellect 
and the goodness of the writer’s heart. Sivce Mr Aird has devoted himself to the study of jurispradence he has 

the world with some ripe fruits of his in industry and careful cultivation. In the present werk, 
Laws of France.’ There is not an uninteresting page in the 

{ volume, and when we remember the onerous responsibilities undertaken by Mr Aird in addition to his various 
| ecitorial duties of the lest quarter of a century, we see evid- nce of sustained ene 
| sagacity rare among even the most ardent literary students of our time."—Tue Era, 

PATERNOSTER ROW. 
RUE 

LONDON: LONGMANS, GREEN, AND CO. 
| LIBRARY, 
| 

Price 18, 40 pages, 

| BisHoP BERKELEY'S QUERIST 
“ Which contains bd eee ried than were ever 

| before or since compiled in so brief a compass.” —TirEs, 
| October 4, 1871. 
| With Notes by JAMES HARVEY, Liverpool. 
| 
| 

Price 3a, 

HON CAN PAPER MONEY 
INCREASE THE WEALTH OF A NATION ? 

By the late Rev. JOHN TWELLS. 
Provost and Co., Henrietta street. 

1 

‘On Monday, May 31, will be published, in Three 
Volumes, medium 6vo, with above 2,000 Woodcuts, 
price £5 5s cloth, or £6 6s half-bound in russia, 

RE’S DICTIONARY OF ARTS, 
MANUFACTURES, AND MINES, containing a 

Clear Exposition of their Principies and Practice. 
Seventh Edition, rewritten and enlarged, 

Edited by ROBERT HUNT, F.R.S. 
| Keeper of Mining Records: assisted by numerous net 

tributors eminent in Science and familiar with | 
Manufactures. 

London : Seuane and Co, 

PRINCIPLES OF MONETARY 
LEGISLATION : Containing cefinite eaeene 

for Reversing the Monetary Policy, and ao 
Note Issues and the Financial Arrangements of the 
United Kingdom on Sound Foundations. 

By RICHARD WEBSTER. 

CONTENTS OF THE NUMBER. 
| 1. The Convent of San By Mrs Oliphant. 

V. The Sperimento. 
2 Castle Daly: the Story of an _ Home Thirty 

Years A:o. Chapters XXXIX., X 
| 3. Homes for the Homeless. By tae M. Hill. 
| 4 English Banking. By W. PD. Henderson. 
| 6. Ele. ventary Education in Italy. By a Member of an 

English ee Board. 

Longmans, Green, and Co. Price 78 6d. 

| }ACMILLAN’s MAGAZINE. | 
No. 183. For JUNE. Price 1s. 

Marco. 

By Philip Bourke Marston. 
8. Virginia and the Gentleman Emigrant. 
9. The Sultan of Zanzibar. By Sir H. Bartle Frere. 

PENNINGTON AND CO.'S| 
lished on the first Thursda 
tains an exhaustive review of the British and Foreiga 
Stock and Share and Money Markets, &c., with an 
enumeration of safe nvestments pa’ 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, Londun, E.C. 

EAR ENGLAND.—FOLI’S 
Great Song. He thrills his audiences. 

Deana ENGLAND.—A SONG 
eae oe and dignity. Charles Mackay's poem 

[EAR ENGLAND.—SUITS ALL 

[PEA R ENGLAND.—BY LOUIS 
DIEHL, 3s, post free 18 st 

London: Sole Puviishers, Robert Cocks and Co., New 
street. Order every where. 

ED 

| 

b 

anda proof of profound 
ebruary 14, 1875. 

PARIS: GALIGNANI, 
8ST HONORE, 

LACK WOOD’S MAGAZINE, 
for JUNE, 1875. No. DCCXVI. Price 2s 6d. 

about British Workmen—Past and Present. 
The Siomme .—Part II. 
In a Studio.—Conversation No. II. 
Bits and Bearing-Reios. 
Art in May. 
F: ance and Germany. 
Polar Exploration. 
Sherard Osborn. 
Banking and Mr Goschen’s Bill. 

W. Blackwood and Sons, Edinburgh and London, 

IX PER CENT. MORTGAGE 
BONDS, amply secured on Freehold and Leasehold 

Land Property, Collieries, and Iron Works. About 200 
of these Bonds of £100 each will be DISPOSED OF 
at par. Recommended as a safe and eligible invest- 
ment.—Apply to Messrs Chadwicks, Adamson, Collier, 
and Co., 65 Moorgate street, London, E.C. 

) ARGENTINE 1 HARD DOLLAR 
The Mercantile Bank . = River P'ate (Limited) 

are prepared to Purchase or send out for Collection the 
| Coteees of the above Loan, payable in Buenos Ayres, 
July 1, 1875. CH. RAPHAEL, Manager. 

6 Lombard street, May 1, 1875. 

PREAH RAILWAY. 
TOURIST ARRANGEMENTS, 1876. 

ARRANGEMENTS for the issue of Ist and 3rd class 
| Touri-t Tickets will be in force from May 16th, to the 
| 3lst October, 1875. 

For Particulars, see Time Tables and Programmes, 
issued by the Company. 

JAMES ALLPORT, General Manager. 
Derby, May, 1875. 

‘THE NATIONAL SAFE DEPOSIT | 
COMPANY (LIMITED), will commence business 

on or about the lst of JUNE NEXT, in their NEW 
PREMISES in QUEEN VICTORIA STREET. Models 
and plans of the safes may be seen, and safes engaged, 
at the ~~ of the Company, 1 Queen Victoria as 
Mansion Huse, where full information may be ob- 
tained on personal application, or by post, a 
orders may be received to view the premises, in the 
construction and arrangement of which every known 
apvliance has been used, under the best obtai scien- 
tific and executive advice and superiniendence, in order 

| to make the Great Vault, intended for the reception of 
securities and omen" gnable against the opera 
tion of Fire, Fraud, a Rebhere 

| [MEROVED AND ECON OMIC 
COOKERY.—Use LIEBIG EX- 

| Faact oF et ee tes ae teen, supe, made 
hes, sauces ; gives vour grea 

Invariably adopted in households when fairly thled. 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acrose “abel. 

“ei DiI Us ad NEW 
ge or ener which will entirely 

cdbepeh teenie niche. suk ean 
the the Beant Segovia Wool. Patterns of materials and 
ee Free by post. Micha. Ford end Co. 41 

8 Oxford street. London. 

HIRTS.—FORD’S “ EUREKAS.” oe 
double-st tehed 

Illustrated ork, 
catalogue, with seif-measure, post free. Richd. Ford 
and Co., 41 Poultry; branch 308 Oxford street. London 

[1875. 

| pron ABD SOMERSET | 

err Tae on 1000, PERPETUA Te PER ya CaS OEE wid 
DEVON AND SOMERSET RAILWAY, 

Which is the First Mortgage Charge upon their 
entire undertaking. 

The ae? is, by an agreement (which is confirmed jby 
ct of Parliament), worked in perpetuity 

BRISTOL AND EXETER § RAILWAY COMPANY, 
Which Company hand over 50 per cent. of the Gross 

of the Line under such Receipts agreement, 
Which amount is applicable in the first ingzance to pay 
| the Interest on the akove above Stock. 
| 

The Right Hon. th |e %, on. the more, imore Par 
near Exeter, and 77 Eaton square, Chairman. London, 

Jobn Arthur Locke, Esq.. North ua, ite House, Dulver- 
ton, Somerset, Deputy 

a Throckmorton, Bart, Buckland, Faringdon, 
rks 

Henry Gorges rn onl _— ., Bathealton Court, near 
Wiveliscombe, Somerse 

Capt. John Thomas Nash, "South Molton, Devon. 
Arthur Barff, Esq., Merton, Surrey. 

Sxrcretarx—R, M. Muggeridge, Esq. 
OFFICcEs. 

13 Little Queen street, Westminster, and Taunton, 
Somerset . 

Messrs COCKS, BIDDULPH, and CO. are authorised 
by the Directors to receive sul scriptions for £45,000 of 
the First Mortgage A Debenture Stuck, bearing 6 per 
cent. per annu:n interest. 
The price of issue of the Stock now offered for sub- 
scription is par, or £100 fr each £100 Stock ; it will be 
issued in any amount not being less than £100 Stock, 
payable as follows :— 

On each £100 
Stock = 

10 payetts on een 
20 Allotment. 
30 _ Ist July, 18765. 
«0 — lst August, 1875. 

£100 
Interest will acc-ue from the dates of payment of 

each instalment: but subscribers will have the option 
of paying the whole of the in-talments on allotment, in 
which case interest at the rate of 6 per cent. per annum 
will accrue on such payments. 

The interest is payable half-yearly. 
In the event of any subscriber not paying any any instal- 

ments that may be due from him, the amount already paid 
will be forfeited to the Companv. 
The Devon and Somerset Railway, 43 miles in length, 

commences at Norton, near Taunton, Somerset, forming | 
a junction with the Bristol and Exeter Railway there, | 
and terminates at Barnstaple, Devon. The line is a 
continuation of the Great Western and Bristol and | 
Exeter system, affording a direct communication between 
London and Barnstaple, and saving nearly 40 miles of 
the existing route from the We-t of England to Bristol 
and the North, and bringing the entire district traversed 
within much easier reach of the Metropolis. 

The Acts of Parliament, and that embodying the 
agreements with the Bristol and Exeter Railway, may 
be seen at the offices of the Solicitors of the Company, 
Messrs Combe and Wainwright, Staple inn, Londen. 

Applications, accompanied by the payment of £10 per 
cent., will be received on the folowing form, which | 
must be filled up and forwarded either to Messrs Cocks, 
Biddulph, and Co., Bankers, Charing c’oss, London, or 
to the Secretary, "at the Company's Offices, 13 Little 
ene street, Westminster, London 
Forms of application can be obtained at either of the 

above addresses. 
May 27, 1875. 

This sheet to be filled up and remitted entire to the 
Bankers, or to the Secretary of the Company, together 
with the sum payable on a Application. 

DEVON aND SOMERSET 
RAILWAY. 

ISSUE OF — PERPETUAL 6 PER CENT. 
A DEBENTURE STOCK. 

FORM. OF APPLICA TION. 
(To be retained by the Bankers). 

To the Directors of the Devon and Somerset Railway 
Company. 

ow oy OT ed paid to Messrs Cocks, Biddulph, 
and Co,, the sum 
Pounds, bein, aaa ouiman of 6 
| Cent. First e A Debenture Stock, of the Devon 
and Somerset way Company, I request you to appro- 

, priate and allot and to issue to me scrip certificates for 
the said stock, and I hereby kena to accert the same, 

fae. Ee ee 
per Cent. A Debenture Stock of the Devon and 

Seleemts Wilner Seunaen 
For Cocks, Biddulph, and Co. 

a 

‘ 
or any less amount that may be or allutted 
to me, and to pay the balance of the amount of such 
stock, according to the terms of the accompanyiog 
prospectus, dated May 25, 1975. 

Name (in full) ....eccccsceoe.ssssseesnceses 
Address .. etevccsceroccoecorsosce 
Profession (if any). Whites dla idecven Sees. 
WOO evicestittnnnsane -- 1875. 

‘Signatare Geka Sy Samlee dbevesinas 
(Addition to be filled up Sati applicant wishes to pay 

ull). 
I desire to pay up my Pe go in * papepiamtenier: 

interest thereon from the date of payment. 
one o POP we eee POOs eee eeeeeeeteneene TT) 

BANKERS’ RECEIPT. 
No.—— Lond n, May, 1875. 

REcEIVED of 
sum of Pounds, being 

| 

nnn TT Rca eNews anes woke ween ane 

| 

ee 
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THE ECONOMIST. 

TO THE BOND AND SHAREHOLDERS ‘ 
OF 

(1875. 

THE 

ATLANTIC AND GREAT WESTERN RAILROAD. 
RE-ARRANGEMENT OF CAPITAL, 

The position of the railroad, its introduction, construction, rapid de- 
velopment, and causes of present complications, are fully stated in my 

tirculars dated 19th March and 6th April. 
Your property has been placed in the hands of a receiver by the 

action of a single. bondholder, in concert with a movement in New 
York, suddenly executed, without giving an opportunity for defence. 
This movement was encouraged, if not suggested, by the protracted 

negotiations with the Erie for a lease, during which the administration 
of the Atlantic drifted into a provisional and dependent state. Large 

; | considerations by loans and otherwise were demanded from us, and 

given to the Erie for a lease which, after being arbitrarily reduced 
from 35 per cent. of gross earnings to 28 per cent., was repudiated in 
the mistaken expectation that the Atlantic and Great Western had 
been reduced to helplessness. There is no serious difficulty in revers- 
ing these treacherous proceedings; but, to prevent their successful 
repetition, it is wiser to re-constitute the Company, bringing its admi- 
nistration more closely under the owners’ management, and, by re- 
arrangement of capital account, protecting prior securities from the 
disasters of litigation, and the lower securities from threats of confis- 

cation. 

Railway experience is full of examples of recovery from embarrass- 

ments at least as serious as those of the Atlantic and Great Western. 

The Caledonian, and the Edinburgh, Pérth, and Dundee Railways, 

long ago, and the London, Chatham, and Dover more recently, obtained 

special Acts, by which their responsibilities to creditors were reduced 
and re-marshalled. The results were so satisfactory in these cases, 

which had previously looked hopeless, that a general law has been 
| enacted authorising similar arrangements. 

| Inthe United States instances abound of brilliant success after seem- 
| ing failure. The Shares of the Pittsburgh, Fort Wayne, and Chicago 

| Railway, which about 1860 were unsaleable at 10 per cent., have been 
| for several years worth 170; and the shares of the Cleveland and Pitts- 
burgh Railway, which crosses your line with identical traffic, have 

| risen in a few years from 6 to 130, reckoning bonus shares in both 
} cases. The Baltimore and Ohio, which financially now stands at the 
head of American Railways, for 20 years paid no dividends on its shares, 

| which are now at 90 per cent. premium. The prolonged struggles of 
| the Philadelphia and Reading Railroad,-so successfully overcome, are 

well known in England. 

M. Ocewel, of Amsterdam, representing the Dutch bondholders, after 

along residence on the line of the Atlantic and Great Western, in 

1868, estimated an annual increase of its revenue reaching in the 

| present year to $9,500,000, with net profits of $3,245,000. These 
! estimates, with those of Mr. Young and Mr. Forbes, have not been real- 

| ised, owing to your dependence on the Erie Railway, through your 
exceptional broad gauge connecting with that line only, and through 

the uncertainty of tenure, imbecility, and occasional profligacy of the 
| management, resulting from the always threatening dangers and temp- 
| tations of the foreclosure power. 

But your gross and net revenues even now compare well with import- 
| ant English Railways, though they are 20 per cent. less than when the 
| line was opened in 1865, while the receipts of all connecting and 

parallel lines (narrow gauge) have been steadily increasing. 

The average annual net revenue of the undertaking during three 

years, 1872, 1873, 1874, applicable to rentals, interest, and taxes, was 

; one million seven hundred thousand dollars, or about the amount re- 

quired for completing the minimum payments of the Scheme of 
Arrangement; by a gradual increase of profits, the maximum pay- 

ments may be reached within five years. . 

There is no precedent for an important line like yours ceasing to 
improve. It is an artificial exception, to be remedied only by the suc- 
cess of the radical measures now proposed. 

Two faults in the present constitution of your Company have proved 
sources of ‘weakness and misfortune. Ist. Most of the capital is in 
Bonds “ to bearer,” whose owners have had no voice in the administra- 

tion. 2nd. The First and Second Bonds give a theoretical power of 
foreclosure fruitful of litigation, difficult to enforce, and useless for 
security, but a standing menace to the holders of inferior securities, 

whose rights to share in expected future profits are thus deprived of 

permanence and proper value. This illusory power must be surrendered 
in exchange for the more substantial privilege of voting, so that the 

| Proprietors may have the undoubted control of their own property, and 
secure for its development continuous care and forethought. 

In forming a Scheme for an equitable arrangement of obligations and 

distribution of revenues, I have been aided by suggestions from numer- 
ous correspondents, and have had the advantage of conference with, and 
practical advice from, a Committee of Proprietors. 

The rough logic of Stock Exchange quotations appears to settle with 
practical justice the relative positions of the several securities in the 
re-arrangement so suddenly and wantonly forced upon us. 

In support of similar proposals for restoring order in the affairs of a 
great Railway, since successfully carried out by legislation, a Com- 
mittee, comprising members of the most powerful firms in London, 
reported as follows :— 

“Our annual means are insufficient to meet our annual liabilities, 

nearly every part of our property is the subject of litigation; the legal 
remedies of the Leased Lines themselves under the obligations they 
hold are called in question with the rest. For the sake of peace, im- 
proved management, and increased traffic, a compromise is proposed 
to the leaseholders and every other interest. The choice really lies 
between that compromise and confusion.” 

“ Any Scheme contemplating no more than a mere pecuniary relief 
by means of capitalisation or any mode would be delusive. Zhe manage- 

| ment must be re-organised ; it must become an undertaking controlled in 
the country where its Capital has been procured, and regulated by the 

best and most econimical machinery for earning profit. Any plan 
arriving at these results must involve concessions by all. 

“Tt is a principle and practice long familiar to the English law to 
create an absolutely first charge, in priority of all existing encum- 
brances, in favour of sums advanced for the carefully consi dered and 
specific purpose of largely augmenting the earnings of a property. It 
has been for many years the settled principle of the Acts regulating 
advances for drainage and other productive outlay to secure to such 
advances absolute priority over all existing encumbrances ; and on the 

plain and intelligible ground that money specifically spent under com- 
petent certificate for the single purpose of augmenting the earnings, 
and, consequently, of adding to the annual revenue and to the capital 
value of an estate, is fairly entitled to be paid first. Many millions 

sterling have already been advanced on the faith of these statutes, and 
it may be said with great truth that no part of the legislation of recent 

years, applicable to landed property, has been found more beneficial or 
is more popular.” 

It is not possible to add to the strength and reason of arguments so 
completely applicable to the position of the Atlantic and Great Western. 

Arrangements will be made with the United States Rolling Stock 
Company on terms mutually advantageous for supply of equipment— 
which having been constructed in contemplation of change of gauge 
has been heretofore useless. 

i The New York Central, and other important narrow gauge railways 
| have already intimated their desire to have cordial and reciprocal 
relations with your Company when reconstituted. 

Having given, during many years, continuous attention to the busi- 

| ness of your Company, I would prefer that some one with equal deter- 
mination and more ability should undertake the management of this 
renewed attempt for the preservation of your property. The policy 
earnestly pursued by me of a close and exclusive alliance with the Erie 
having failed (through the impossibility of making a binding agreement 

| with that Company), it would be to me more agreeable to retire from 

further interference with your affairs. I have, however, been urged to 

resume my position until your property is once more—and, I trust, 
finally—free from litigation. 

I undertake the duty reluctantly, but very confidently, believing that 

the suggested Scheme of Arrangement will ensure the safety and suc- 

cess which the genuine merits of the Atlantic and Great Western Rail- 
way deserve, and will, sooner or later, most certainly command. 

JAMES McHENRY. 

Offices of the Company—5 Westminster Chambers, London, S.W. 
May 22nd, 1875. 

Nore.—The legal and other expenses for carriage of this scheme have 
been provided by a private subscription, to be repaid by the re-consti- 
tuted Company. 

* Copies of the Scheme of Arrangement may be had on application. 

LON DON:—Printed and published fo> the Proprietors by Taomas Harper Murepirn, of 340 Strand, at the Economisr Orrice, 349 Strand, 
in the Parish of St Mary-le-Strand, County of 
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| Monthly een 
GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTY, | 
THE "MODE IN WHICH THE DIVIDEND ‘8 IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &C., &C, 

[PRICES MADE UP TO WEDNESDAY EVENING, MAY 26.] 

[Subscribers are particularly requested to point out any inaccuracies that may come under their notice. ] 
{London Account Days in June—Wednesday, the 16th; and Wedneday, the 30th.) 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD. | 

NEW > _No. 5—Vol. 5. [sits] SATURDAY, M AY | 29, 1875. pice niowrrexce, 

c 0 N T zE N T s. 
Paar. 

Financial Record of the Month 2 | New Capital Created and Called during 1875 .......-- 
Government Securities or State Stocks—British, Colonial, ana Railway Traffic Table ......... ; 

Foreign ...... sessseseseee 164 | Notices and od Reporte—Siocks .. 
Railway Securities—British, Colonial, ‘and Foreign oceseces eon Failures 
Banking Companies Railways.........+. resaneweequmpnnteens agers ae 
Insurance Companies BIA pe nenceantencannents cncrecvcsecconcss I 
Miscellaneous Companies—Including Canals, City Loans, Dis- ARBUTORCE corona cccecececcc a ea Se 

count and Finance, Docks, Gas and Water, Iron, ‘Coal, Miscellaneous ...........0000. 
and Steel, Land and Investment, Steamship, Tea, Telegraph, ini 
Tramway, Trust, Wagon, and other Companies | 

Mining Companies—Excluding Iron Ore qnd Coal Companies 188 

IN A FEW DAYS, FOURTH EDITION, 

Price 10s 6d, 

THE THEORY OF STOCK EXCHANGE SPECULATION. | 
BY ARTHUR CRUMP. 

LONGMANS, GREEN, AND CO., PATERNOSTER ROW. 

“ As we remarked at the outset, we do not believe for a moment that anything that can be said or written will matorially diminish the || 
| amount of wild speculations by outsiders. If, however, anything were likely to produce that effect, it would be a clever treatise on ‘ The Theory 
| of Stock Exchange Speculation’ which has just made its appearance. It is brief and businesslike, although pleasantly written, and it is to its 
Author, Mr Artuur Crump, that we are indebted for the suggestive statistics which we have given above And if a man is ‘blindly bent on 

| speculation, we strongly recommend his taking this treatise as his guide to the philosophy of the matter.”—-SaTurDay Review. *|/ 

“ A useful treatise, applying Professor De Morgan’s doctrine of probabilities to speculative operations on "Change.”—STanparp. 

“To those who, like ourselves, desire for professional purposes to know the crooked paths of the Stock Exchange, and to understand the 
various manmuvres of professional speculators, the work is a decided acquisition.”-—Law Tries. 

“The appearance of a work on ‘ The Theory of Stock Exchange Speculation ’ comes opportunely at a quiet time when we have leisure for 
reflection.” —-GLOBE. 

“ The work will be found at once profitable and interesting.”—Suerriztp Dairy TELEGRAPH. 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, AND OTHERS. 

SAFE DIVIDEND INVESTMENTS. 
PAYING 5 TO 12 PER CENT. PER ANNUM ON OUTLAY. 

The Safest, most Trustworthy, and reliable Publication of the day is 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
PUBLISHED MONTHLY. READ THE JUNE EDITION (12 PAGES) POST FREE. 

Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance, Bank, Mine, and 

Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &e.; 

also Market Prices and Dividends, &c. 

The above Investment Circular is a safe, valuable, and reliable Guide for Investors, and should be read by Everyone. 

MESSRS GOULD SHARP AND CO. STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 

(EstaBLisHED 1852) BANKERS—Lowpon snp WESTMINSTER, LoTHBURY, Lonpon, E.C. 
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INVESTOR'S MONTHLY 
OFFICE, 340 STRAND. 

TO ADVERTISERS. 
Advertisements for next month's number must be sent on or 

before June 24 to the Office, 340 Strand, W.C. 

Price 8d; by Post, 9d. 

MANUAL. 

NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspondents 

asking for information or opinions as to the merits of par- 

ticular investments, 

FINANCIAL RECORD OF THE MONTH. 

The animation in the Stock Markets, apparent during the 
first four months of this year, has been followed by a period 
of comparative quiet, which the recurrence of the spring 
holidays has tended to increase. Transactions have generally 
been carried on upon a more restricted scale in all depart- 
ments; but it is, perhaps, somewhat of an exception to the 
usual course of events that market prices have not, under these 
circumstances, yielded ground. It is true that some temporary 
reaction took place, both here and on the continent, during 
the so-called “French scare,” which occurred at a period 
when money is, at all times, scarce on account of the 
Whitsuntide holiday withdrawals; and later, a downward 
movement was produced by rumours of extensive failures at 
home, as well as in South America. But notwithstanding 
these temporary drawbacks, the market prices of Stock 

| Exchange securities have, as a whole, been fairly well sup- 
| ported; and there have been many instances of a moderate 
|improvement to record. The British Funds have fully sus- 
‘tained the sudden advance of last month; and as regards 
Foreign State securities, there has been general steadiness, 

| with an upward movement in French, Italian, and Portuguese, 
| though an exceptional reduction in Peruvian and Uruguayan 
‘bonds. Colonial Government debentures have, however, 
| remained without sign of animation. The best feature of the 
‘month has undoubtedly been the inquiry for many of our 
| Home Railway Stocks, although even in this department the 
| vise has not been so sustained as that of April. But, although 
partly from unforeseen circumstances, nothing more has as 
yet been heard of the various amalgamation schemes put for- 
ward last month, the satisfactory expansion exhibited by the 
| traffic returns, coupled with the prospect uf a reduced rate of 
| working expenditure, has had its effect upon the investing 
| public. Colonial lines have not dune so well; and Canadian 
| have been further depreciated. American Railroad under- 
| takings have likewise been out of favour; and Erie shares 
| have collapsed to a lower point than they have ever before 
| touched. There has not been much life in the more miscel- 
| laneous classes of Stock Exchange investments; and although 
| English and Colonial Bank shares have been well supported, 
| the Scotch stocks and South American establishments have 
beiven way. For the rest, Insurance properties, some Iron and 

oal companies, and St John del Rey Mining companys’ 
stock have advanced in market value; while Steamship under- 
takings, and Telegraph securities, Anglo-American stock more 
_ especially, have fallen to a noticeable extent. It will be seen 
| from the figures hereafter that the value of money has been 
| very stationary not only here but in the principal continental 
cities; and although in the week preceding Whit-Sunday, the 
Bank of England temporarily lost a considerable amount of 

| its reserve, and some fears were entertained as to the probabi- 
| lity of an advance in the rate of discount, they proved to have 
no foundation. Gold has recently flowed into the Bank in 
considerable amounts from abroad, there being no foreign 
demand, and the exchanges being in favour of this country ; 
and it may be remarked that the market price of silver has 
been lower this month than was ever known before. 

The Board of Trade Returns for April were satisfactory, as 
showing for the first time for twenty-two months an increase 
in the value of exports. The aggregate exports were stated 
at 20,222,000/, showing an increase of 790,000/, which was 
certainly not to be attributed to any improvement in prices, 
but there was still a reduction of 3,952,000! in the exports for 
the four months. The imports for April were valued at 
30,327 ,000/, a falling off of 1,290,000/, making the total diminu- 
tion for the four months 4,367,000/. 

The political events of the month have not been numerous, 
nor of much significance. The“ French scare,” in by 
the prominence afforded to it in the Times, produced a sensa- 
tion for the time being, but it has melted away; and it has 
given place in France to the discussion of the Supple- 
mentary Constitutional Bills, and the election of a new 
Committee of Thirty. The Emperor Alexander has visited 
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Berlin. The Guikwar of Baroda has been formally deposed 
by the Indiam Government. While at home, the South Wales 
* lock-out ” has been terminated by the masters opening their 
oe at a 15 per cent. reduction, the Atlantic steamer Schiller 
as been wrecked on our coasts with the loss of over 300 lives, 

and Parliament, during the first half of the month, largely 
occupied its time with questions of breaches of privilege, the 
admittance of strangers, and subjects of this class. Since 
then, the holidays have interfered with its labours. 
The movements in the Money Market are indicated by the 

following figures :— 
Last month. This month. 
April 21, 1875. May, 26, 1875. 

Bank of — £ £ 
Coin and Bullion ........0...s0++s0ees 21,059,300 ..... - 22,196,642 
Deposits, public and private ..... e 22,604,483 ..... 24,966,916 
Securities held, Govt. & private... 31,477,024 ...... 32,643,450 
PASTE OD incbepecuncveinh ten csnccesdacbonss 9,180,835 ...... 10,344,372 
SII cist snnthlintabebiemicaonsen 26,928,465 ...... 26,852,270 
Rate of discount ...........ccsessesee 3$ per cent. ...... 3} per cent. 

Bank of France-Rate of discount... 4 — = ..... 4 _ 
Bank of Holland os Th = —_ erence 33 — 
Bank of Prussia = a. ee 4 = 
Bank of Belgium - Tl ee 4 ie 

The new capital commitments of May have been 2,202,400), 
of which 889,600/ was subscribed entirely in Great Britain, | 
and 1,312,800/ partly. here and partly abroad. The | 
actual money payments of the month upor these and pre- | 
vious subscriptions have been 3,274,439/, of which 3,058,799/ | 
were provided by Great Britain alone, and 215,640/ 
partly abroad. ~ During the first five months of 1875 the sub- | 
scriptions effected in Great Britain have been 27,386,506), 
against 46,083,0071 in the same months of 1874, and those | 
in which foreign countries have purticipated have been 
11,429,468/, against 3,180,000/ in 1874. The money payments | 
during these five months have been 20,947,168/ “ Great | 
Britain alone, against. 29,164,172/ in the same months of 1874, | 
and 6,981,240/, against 25,702,200! provided partly abroad. | 
The fresh commitments of the month have, therefore, been 
unusually light, more especially so as the principal applica- | 
tion (that of the Indian Government for 2 crores, 50 lacs of | 
rupees), which at the *present exchange amounts to less than 
2,500,000/, will not be included in our totals until next month. | 
Second in importance stands the issue of 1,000,000/ in 7 per | 
per cent. Mortgage Bonds of the Rio Tinto Company, in 
accordance with its arrangements with the Spanish Govern- 
ment. A New York City Loan for 312,800/ has also been 
offered to the public, as well as a small loan for the City of 
Ottawa. For the rest, one or two companies of minor im- 
portance complete the list, the shortness of which is the more | 
remarkable as it covers a period of five weeks. 

The sudden advance in Consols during May has been since 
fully supported; and at times a tendency to a further im- | 
provement has made its appearance. The bill for increasing | 
the annual |charge for the National Debt to 28,000,000/ will | 
soon become law, in spite of Mr Gladstone’s opposition ; but | 
many years must elapse before any effect will be produced 

cee 

thereby upon the supply of stock upon the market. The 
slackness of commercial enterprise is probably another reason 
why the Funds have now attained higher quotations than in 
any year since 1870. The closing price of Consols last month 
was recorded at 93, this month at 94, the extreme fluctuations 
being 93% to 944. 
Much less animation has been apparent in the Foreign 

Stock Market this month, and the fluctuations, except in a 
few instances, have been small. Still,as a rule, prices have | 
stood their ground moderately well, and amongst the | 
European States, some improvement has, here and there, to be 
recorded. The principal upward movement has taken place | 
in Portuguese 3 per Cents., which now stand at a higher point | 
than has ever been the case before, and from 20 to 25 higher | 
than in 1870; and a rise of fair proportions has likewise been | 
established in Italian and French Rentes. The finances of | 
France continue to attract more and more favourable com- | 
ments on all sides. Russian, Turkish, Egyptian, and most | 
other European stocks have remained stationary; while 
Spanish have noticeably receded in market estimation, the | 
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Government of Alfonso proving themselves incapable of deal- |} 
ing with the Carlist rebellion. ‘Turning to South American 
stocks, the chief movements have taken place in Peruvian and 
Uruguayan, which have fallen, the known financial difficulties 
of the latter, and the prospect of extensive revenue deficits of | 
the former, having caused increased disquietude. But other 
South Anierican descriptions have remained quiet, without 
much alteration, notwithstanding the commercial depression | 
everywhere apparent throughout that continent. 

estimation. Mexican 3 per Cents. have rather out of 
favour; while Japanese have risen to a fair extent. There 
has not been much movement in Colonial Goverament Deben- 
tures ; but what there has been has proved rather adverse to 
holders, and the prospect of some new loans may have slightly 
affected this department. The following are some of the 

United | 
States Government stocks have slightly improved in market 
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res oar in the leading British-Colonial and Foreign 
stocks :-— 

Closed Closed Closed Closed 
last this last this 
month, month. : month. month, 

EvROPEAN. Sourn AmErican—Continued. 
Austrian Silver Rentes... 63 68} | Colombian canttinen 48x1... 49 
Danubian 8 %, 1867...... 107 - 107 P. y8 sal 19 17 
— 23 Pate Anceas . oak oat aeae oo evness a 69} 
gyptian » 1808 ...... oss Tuguay 6 %, 1871 ...... 54 52 
Do Khedive’s7%. 79}xd... 80} Venezuela 6 % ........... 14 - id 

French 3 %, Rentes...... nn 64 —_ 
Do National 5%,Rentes 102} ... 102}xd | United States5% Funded 102xd ... 102 

Hungarian 5 %, 1873 ... 74 .. 74 Do 6 %, 1867 «0.00.2. ME ww iat 
Italian 5 %, Rentes ...... ee 72h Costa Rica 7 %, 1872 .. 21 - 2 
Portuguese 3 %....00000--. 50 ww. 52 Mexican 3 % ....,..00+00... 17%... 163 
Russian 5 %, 1862... 103 . 10lxd | Japanese 7 %......-00.-..06 102 - 104 

Do 4%, Nicolai .., at . S4hxd Coontat. 
Spanish 3 %, .....-cceeee-++ 22 ° oat Indian 5 %, 188 ......... 10 -«- 109 
Turkish 6 %, 1869 ...... a . &4 Do 4%, 1883 ......06 103) se 

Do 5 %,General Debt 43) Canadian § %, 1835......105 ... 10a 
SouTH AMERICAN New Souch Wales, 1888- 

Argentine .6 %, Pablic Yee 
OTKS «4. ...s00eeersesereee BS ... 875 | New Zealand5%,Consols 103}xd... 103 

Bolivian 6 % wccccssossseres 2h eee 24 Snes 4%, 1913... 914 .. 914 
Brazilian 5 %, 1865...... 98 ... 98 ictorian 6 %, Railway, 
Chilian 5 %, 1873......... 89) ... 90 1833-5 ......cccee.cve-seeee L10Xd.c6 109 

British Railway securities have once again attracted the 
principal attention of dealers, and not only has last months’ 
striking improvement been fully maintained, but there have 
been numerous instances of a further upward movement. The 
traffic returns have exhibited an increased rate of expansion, 
the holiday receipts being specially good; and the conclusion 
of the South Wales strike ee likewise tended to produce a 
good effect upon the profits of our home railways, apart from 
the diminished rate of working expenditure now looked forward 
to. The principal benefit has been experienced by North- 
Eastern, Great Western, North British, Brighton, Midland, 
Great Northern, Lancashire and Yorkshire, Bristol and 
Exeter, Great North of Scotland and South Devon stocks; 
but, on the other hand, Great Eastern has somewhat relapsed, 
and South-Ewstern and Chatham and Dover stocks have 
slightly declined, as well as Metropolitan and Metropolitan 
District, as the amalgamation schemes put forward last month 
have been delayed by the illness of Mr Forbes, the chairman 
of the “ Chatham ” and “ District” Companies. The rumours 
respecting other amalgamations and absorptions have for the 
most part subsided. Neither Colonial nor Foreign Railway 
investments have experienced movements of the same favour- 
able description as the home stocks. Indian Guarantees 
have, it is true, been in moderate request, the decreased 
traffic on the East Indian and Eastern Bengal being of 
course due to the passing away of the famine; but 
Canadian securities have gone from bad to worse, the 
traffic returns have been exceptionally disheartening. The 
same may be said of the neighbouring United States Railroad 
undertakings, and while quotations of those companies have 
generally tended downward, Erie descriptions have sustained 
a further severe fall, upon statements which will be found in 
“Notices and Reports.” During the past week a perfect 
anic has reigned in Erie securities, owing to the pro- 

fable appointment of a “receiver.” As regards other 
Forei ilway shares, Continental have shown weakness, 
and South Austrian and Lombardo-Venetian have fallen, 
owing to an absence of any information respecting the divi- 
dend, and the postponement of the annual meeting. The 
variations in some of the principal stocks are as under :— 

Closed Closed 
last month. this month. 

Bristol and Exeter .......scsccsesssecsesrersececeeeses RSG: --comdét! BES 
Caledonian ........ Slits oatbenemiseinigiiadbapanomebiiate 106xd_...... 105 

WG sd cdccliccncuvstincéqensRUlesensctivhsvennedvisbooepete wt Sedadd $16 

Great Bastern ....cccccsccssccccsccsccce Aooreccscosceee Oe: chase 453 

Great Northern .....ccccccccccsscvesect cccvcccccesccesses BED ~-enandé 141 

Bio Bi cctiinanmnnsttlehnaiiila Snsstmdabannontiliee SIDE © cneecs 1643 
Great Western .....c.-ccccecesseee oe devbncatbesenasetee SORA icaned 115 

Lancashire and Yorkshire .........ssecseceeeeeeeseee MD scace - 148 

London and North-Westorn.........scccsccccsveceeeee 147 arenes 1473 

London and South-Western.......c.scessssssssesseees Si sn 117} 
London, Brighton, and South Coast ........0++0++ LO2$ renee 106 

London, Chatham, and Dover .......sssssseeseereeeee 738 svecee 253 

Manchester, Sheffield, and Lincolnshire...........» Oe a Seanee 73 

Metropolitan ........cscsssssseseeseessrenseareereenneees BFS scese - 865 

MMO dvs cn dss cecncccscidcvcctsscvccscaseccostsdecepoces VAL crores 145 

North British........ccccscesccscscseccccsereecsesccepene - S0kxd ....0 85 

Do Edinburgh and Glasgow —.. .sssseesesreees coe LOL Ed ...000 105 

North-Eastern Cousols........sscccsecsereereesenees one 1B cscs - 1724 
North Staffordshire .......ccccccccssssesecersceeeree co 75 iio 

South Austrian, Lombardo-Venetian ......... cogece BBD ccacce ll 

South Devon ........csceceesreereseees cvvccccceeecese ae aa . 65 

South-Eastern .......... dgbphsnsddbcdcesgveves eapecnavies ADD. couse) 400 

The changes in Bank shares and stocks have been rather 

irregular during May. Mercantile embarrassments in Scot- 
land and South America have produced an adverse effect upon 
the establishments transacting business in those quarters; 
but, on the other hand, the principal London, Provincial, and 

Cglonial Banks have fully held their place in the estimation 

of the public. The variations in Fimance and Discount un- 

dertakings are difficult of any classification, but the most 
important movements have been adverse. 
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Closed Closed 
last this last this 
month month. ' — month, 

TELEGRAPH. Row AND Coat. 
Anglo-American.........++» yr eos 564 eet, Venaone oncsee 62jxd ... 50} 

f BastetW: . coscescocecoassununen 7ixd ... 7 bbw Widuth acosesvonsapan Ot use BF 
; India Rubber and Tele- Staveley Coal and Iron... 116} lis} 

graph Works ........000» 1 ese 21 @ ditto......006 78) 
| Telegraph Construction 28 ast nectinls eae. 
| and Maintenance ...... oss ar ammeli & Co... 71 « 73 
| West India and Panama 3} oe Bh John Browa and Co....... 82 « 845 

STEAMSHIP. Lawp. 
PRetiGGGs eecsweesercenéesesnes 12 ese 11} | Australian Agricultural 74 73 
PACIBS ..cccccesccoceseocsonere 414 400 BBR Canada Company ......... yy 103 
Peninsular and Oriental 62 ee 45 Hudson's Bay.ss....cocoesee 224 21} 
Royal aes eee 7Oxd Peel River pedbecserseuheenne GO . 87 / 

West India and — 200i... 19} nia i nee 
K. r CB cee ctresvee 2a eee 

East and West India ... 123 oo 123 Fore Street Warehouse... 31 7g 
London & St Katharine 81 « 79 London Genera! Umnibus 114 116 
Surrey bane aes ll4.., 114 oe Tramways ...... 9} 10 

AS. North Metropolitan 
Gas Light and Coke...... 17}xd ... 17} — ssoseerssceesscceerescoe MLE cee 19 
Imperial ..0.....-.-+-eseeesce 182$ oe 188 Rio. Janeiro lmprovemts. 29gxd ... 
Coativental Union......... WE cee ME Buen Comal .....cccccesccoes MS are 
Imperial Continental...... 65 ... 66 Tharsis Sulphur......... os 23 «+ D4gxd 

Se a i EL 

Closed Closed 
last month. this month. 

Alliance Bank POSTE SHEETS EES EAE E ES OOO ETE SESE Oe 13} eeeeee 134 

Bank of Australasia ........... initia sacinieteeen: xe shi: 
Bank of England ........ beaetcenn Litabsbeinces” WN obiawa: ee 

—_ Ireland SORTER Ree ee HHO See E EF ES er eeeee 3800 eeeree 

—  Scotland.......... a cine: Sor! 
a Egypt .......000. <athanebeanpnansaheppeiiie: 2 oer sagas. ae 
== New South Wales oe COCR eee eee eeeeee . 53 eeeree 52xd 

British Linen Company .......:..... mnumenpene 286 seeese 7 
Chartered of India, Australia, and China ... 16} cvovee =L5Gxd 
Chartered Mercantile of India and China... 23 onsaias 22xd 
Commercial Bank of Scotland .;................ 314 er 
Consolidated .......ccccccccccecses aie: Ted oe cones” W 
Imperial Ottoman ........ccseccosecseees Sseoneneie’ sosece SB 
London and County ........... edensesesconeds ee ions 

— and Westminster................ illedel 2 scapes OT 
— Joint Stock ..... diated pabeet a sous 
— Chartered Bank of Australia........ . 27% ae we 

Manchester and Liverpool District............ 354 phones 36 
National Bank of Scotland ........ bcchcstneta 3s accu ae 
PROT cichten cts intscasocinstintnainnensns ng coccee 68} 
National Provincial ............ceccssceces eves 6 re eis 86 
utente ccnccspesces ccetnen Stepogecpencossece eosecee 474 ccovee 454xd 
Royal Bank of Scotland ..... snnsaghircnidecnel 230 esooee | 98 
Standard Bank of South Africa .............. - 80 corse | COR 
Union Bank of London  ...........cccecseseeces 46} ‘ieee. ow 
Union of Australia ............cccceccsece ncaa ae indie 

—  Scotland..........ccccoce siehaathanennnee 29 coosee |= 2OLx 

General Credit and Discount ........ ....... a sencce | 88 
National Discount 104 cesece 10 
A further upward movement has been visible in the shares 

of some of the leading Insurance Companies, and a further 
rise may be pointed out in the enumeration below as having 
occurred in the Northern, the North British and Mercantile, 
and the Queen offices. 

Closed Closed 
last month. this month. 

Alliance Insurance, British and Foreign ... 193 ome sen 
British and Foreign Marine.............00++ one 8 
Caledonian Fire and Life..............ecsecsees - 6 coon 10 
Comnmmensinl Wetlawncsutdscdacicssocesacessctininan 10 iia: ae 
RENE \decccecnuiantoertecsclseanitinbediptecede OF: 532 we 60 
Liverpool and London Globe ............:s0++ 7$ senene 7+ 
London and Provincial Marine ,............. as 24 
North British and Mercantile ...............+« - S323xd © 33h 
Northern Assurance..........seseeseeee acnepeccee SORES i> ante - 29 
ORR BO incxsagovennsétaneptvniidtainereenia | ee 10 
Queen’s ..... pssacksaneesacebengusniiabdianesseotde ee 23 eee - 42/6 
Be yal sascsevcerccccenancocccecosesnactooenstte iooone a 10/, 
Beantewh Fale  ..crcocccccccsossoossccmsebepoecesss a - Tigxd 
Thames and Mersey Marine........ Sutnnocscosce 5 - 53 
iO BRD Sen cqeckcundecencuctisiteitindeceeoess oo & 
Universal Marine .............ccccosscssersesesess ee = 9 

The most extensive variations in the ikiserDennces depart- 
ment this month have certainly been downward, but it cannot 
be said that the general tendency has been adverse, for the 
larger number of securities have held their ground fairly well. 
Gas and Water, and Land undertakings have remained steady, 
without much change ; while as regards Iron and Coal Com- 
panies, some have shown a moderate recovery, more 
especially those benefited by the termination of the 
strike and lock-out in South Wales, Tramway and Omnibus 
investments have, if anything, rather improved their position. 
Dock Companies’ stocks have shown little alteration. Not so 
Steamship undertakings, the profits of which have been | 
seriously affected by the stagnation of trade in North and 
South America and in the East; and both in the London and 
Liverpool Exchanges the shares of these undertakings have 
experienced a general fall. Telegraph Cable properties, too, 
have mostly been out of favour, and Anglo-American stock | 
has fallen heavily, it being rumoured, in the absence of official | 
traffic statements, that the large reduction in tariffs inaugu- 
rated on the first of this month has not been attended with 
satisfactory results. In the Foreign Mining Market, St John 
del Rey stock at one time advanced a further 70—to over 400 
—but there has since been a partial relapse. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The subscribed column does not professedly include the entire debt of the State or Nation referred to. | 

SINKING Funp. PRICES OF Rear eerre 
5 — Month 2 Original |_ Final | Amount of Se ease ae hen Divipenns. o% 

STOCK. ‘3 ca 3| When Be | tom [Perl 915 se a 
ue. [bo8 . p- to | & Payable. 3 : ES Applied. |";:,,, | Unredeemed. a|38 Done. - Where Payable. | 

ANTIGUA. % £ £ £ 
6 per cent., 1865 ......... 90 30,000) ... 1885 30,000 {100 15 May, 15 Nov. At Crown Agents 

ARGENTINE Spring gardens. 
EDERATION. §|75 & . = siee 46 it Pa 2,500,000|24 %\June, Dec. | 1890 | 2,051,900 |100 | 964) 93 96} |t Jan. 1 July. |At Baring Bros. | 

6% Public Works, 187]| 883} 6,122,400/2} %|feb., Aug.| 1892 | 5,441,900 |100 | 89 | 86 884 |1 March, 1 Sept.|AtC.de Murrieta&Co. 6 %“Hard §,” 1872...... 76 | 3,623,184) 1 4%to purchase/s 8,623,184 |100 | 77 | 71 73xd/1Jan.,Ap.Ju.,Ot.|In Bu. Ayres in coin. 
Buenos Ayres, 6 %, 1824| 85 | 1,000,000) $ %jby purchase , 811,300 |100 | ... | ... 90 {12 Jan., 12 July.|At Baring Bros. 

Do 8 %, originally 1 % when under} > ... 
BERD Sh cncincesesweerdl oxo 1,500,000) ... jpar. 865,600 |100 | ... | ... 70 {12 Jan., 12 July.|At Baring Bros, 

‘| Do 6 per cent., 1870) 88 | 1,034,700) 1 %\July. A 989,500 |10@ | 88 | 85 85} |1 April, 1 Oct. |AtC.de Murrieta&Co. 
Do 6 %, 1878....00.0040. 893} 2,040,800] 1 g\July. 1907} 2,020,100 |100 | 88 |. 84 854 |1 April, 1 Oct. |At Baring Brothers. 

Entre-Rios 7% 1872 ...| 90 |  226.890|23 %jJune& Dec.| 1892 208,200 {100 |101 } 99 993 |1 Jan., 1 July. |AtC.de MuriettadCo. 
Santa Fé, 7 % 1874...... 92 |  300,000/2 ; %\June & Dec.| 1894 292,400 |100 |1003| 99 100} |1 Jan., 1 July. |AtC.de Murietta&Oo. 

AUSTRIAN. [Injcome tax on} divijdends, 16 %| deductied from coupe|ns. } 
5 per cent. Consolidated] Silvier Rertes] jnone none | 96,962,029 {100 | 683) 67 68} {1 Jan. 1 July. [In Vienna, in silver. | 

Do do paper rentes ...| ... . none none | 102,458,103 |100 | 65 | 614) 63 | 63}xd|1 May, 1 Nov. /In Vienna, in curney. 
AUSTRALASIA. 

New South Wales, 5 %...| ... §35,800) ... 1871-6} 835,800 {100 |102 101 |1013| 01/1 Jan, 1 July |) At Oriental Buk & 
Do 5 per cent. .....0-0-| «+. 8,386,293 v.  |"88-92] 8,886,293 |100 |1073|106 }106$] 106 |1 Jan., 1 July. |§ Buk of N.S. Wales. 
Do 5 per cent., 1866...| 90 850, 000 Lig December. | 1875 50,000 }100 1614 |1 Jan., 1 July. . 
Do 5 per cent., 1867...| 243} 758,000) 1896 | 758,000 |100 |1073/106}]i063] 1063 |1 Jan, 1 July. | At Oriental Bank. 
Do 5 per cent., 1868... 98 1,000,000 2 ¢ December. | 1898 940,000 |100 |105 |103 |1045) 103$ |1 Jan. 1 July. |At Bnk of N.S. Wales. ; 
Do 5 per cent., 1870... 578,000} ... -- ['99}-1900 578,000 |100 |L074|1064 io7* 107 jl Jan., 1 July. Ditto. 
Do 4 per cent., 1875... 90° 1,000,000) ... 1903 1,000,000 |100 | 92 | 91 | 92 | 922 |1 Jan. 1 July. | Ditto. 

New Zealand, 4 % 1857, 
guar. by Gt. Britain as 450,000) ... 1888-9 450,000 |100 Leb B sew til bint Union Bk of Ausiralia |! 

Do 6 per cent., 1861...| ... 150,000) ... 1891 as 112 |114 | 113} |l Jan.,1 July. | Ditto ditto, || 
Do 5 per cent., 1864... ... 1,000,006 1914 |pt.cons’lidated|100 103 |104 } 3 it Jan., 1 July. 
Do 5 % Consolidated Crown Agents for | 

Loan, 1868-71-72...|97to|101} . 1 % March. 1905 | 6,700,000 |100 102}/103 | 1023 \Jan. Ap.Jly. Oct the Colonies, | 
Do 6 per cent., 1866...| 90 500, 000) ; 2 1891 a large (/100 111 {i112 | 113 {15 Mar., 15 Sept. Spring gardens. | 
Do 6 % 1866-7......... 95 a 1891 , portion ; 100 114 |115 | 115} |15 June., 15 Dec. 

| Do Auckland. 6 %...... 95 | 200,000) ... 1896 |} consolid. ¢|100 vee | coe | aes |April, Oct. t Bnk of N.S. Wales. | 
Do ‘ %, 5/30’s 1874-5/94-8) 5,500,000) ... betwn. 1880 & 1905} 5,500,000 [100 933) 94 oat 1 Feb., 1 Aug. [Crown Agents. 

Queensland, 6 %, 1864...| ... 1, ‘581, 236} ... 1884 1,581,236 |100 109 {1083} 1093 {1 Jan. 1 July. At the Union Bank | 
Do 6 per cent., 1866... 91 "950, 000) 1891 950,000 100 115 1154 7 15§ n Jan., 1 July. of Australia, j 

Do 6 per cent., 1871.../1064 765,600) .. sis 1896 765,600 |100 x (1 Jan.,1 July.| Ditto —Gitto. 
Do 4 per cent., 1875-4] 88 1,466,499) . 1913 1,466,499 |100 91 | 91g) 924 j1 Jan. 1 July. Ditto Citto. 

South Australia, 6% ...| ... 310,000) i 72-80 310,000 |100 «| eee | aoe | 1063 |L Jan, 1 July. |) 
Do 6 per cent..........] ++» 300,000 . 81-91 300,000 |100 107 |110 | 110 ji Jam, 1 July. || At the National |: 
Do 6 per cent.......... 073 410,000) ‘ “Oo -1900 410,000 |100 113 125 | 11532 |1 Jan. 1 July. Bank oc 
Do 6 per cent. .........] +. 778,500) . 19/01- -18 778,509 |100 ‘ 118 |120 1194 1 Jan., 1 July. Australasia. 

Do 5 per cent., 1871-3)102 “54240, 000) .. Hal (11-20 240,000 {100 stor 168 | 108} |1 Jan., 1 July. 
Do 4 per cent., 1874.. 180, 000) .. ose oce 1894-9 180,000 |100 91 | 92 924 jl Jan. 1 July. ditto 

Tasmania, 6 %, 1866 Side ses 102 500) .. 1895 102,500 |100 14 {215 | 115$ {1 Jan., 1 July. AtConsolidated Bk | 
Do 6 per cent., 1868...|102 -5§)552, $00} ... 1893-1901) 552, 800 |100 115$ {1 Jan., 1 July. Threadneedle st. | 

Victoria, 6 % Waterworks | 
Ln., holders mayredj ... | 1,600,000) ... oes 1,600,000 |100 «-» |l Jan, 1 July. |At Crown Agents. | 

Do 6 % Railway, 1859|-63]| 8,000,000 1883 | 8,000,000 |100 109 {1 April, 1 Oct. |) At London & West- | 
Do 6 per cent., 1865... 1094 850,000 é 1891 850,000 |100 1163 |L Jan., 1 July. minster and Joint | 
Do 5 per cent., 1869.../101 | 2,107,000! 1894 | 2,107,000 |100 108 |t Jan., 1 July. |) Steck Banks. 
Do 4 per cent., 1874...| 913] 1,500,000! 1899 | 1,500,000 |100 923 |1 Jan., 1 July. ditto 

BELGIAN. | 
23 per cents............. oa dik — 8,804,000 |100 » | 68 {1 Jan, 1 July. i In Belgium & here, | 
“d per cents. ose eos by purchase} 17,026,000 |100 ° 104$xd 1 May, 1 Nov. at exchange of 25f. 
8 per cent., 1874 ......... 753) 1,440,000) . | _ 1,440,000 {100 74Z |l May, 1 Nov. |At Baring Bros. 

BOLIVIAN. [Co. | 
6 per cent., 1872. 68 | 1,700,000, 2 @, October | 1898 1,666,000 |100 233} |L Jan., 1 July. (Lumb, Wanklyn, ‘and 

BRAZILIAN. - 
| 5 per cent., 1859.........] ... 503,000] 1 |) by _pur- 290,000 |100 100 | April, 1 Oct. | 

44 per cent, 1852-58[95|-03 | 2,567,100) 1 %\(_ chase 1,210,000 |100 984 | June, 1 Dec. | 
44 per cent., 1860 ...... 90 1,373,000/1 %\( under 775,000 |100 95 jl June, 1 Dec. At Rothschilds 
44 per cent., 1863 ...... 88 aan 000 14 a) par. | (.. 2,690,000 |100 92 April, 1 Oct. eee! 
5 por cent., 1865 ......... 74 | 6,963,500 1 Jan. July. | 1903 | 6,237,200 |100 98 |1 Merch, 1 Sept. | 
5 per cent., 1871......... 89 | 38,459,600) 1 ¢ frm’ '73]by p\rehase 8,385,000 |100 97} |I Feb, 1 Aug. 
5 per cent., 1875 ......... 963; 5,250,000) 1 4% frm’77]}by pirchase 5,250,000 |100 96% {1 Jan., 1 July. Ditto. | 

. BRITISH. 
5 8 per cent. Consols......| ... . Ac) | 395,830,624 |100 94 {5 Jan. 5 July. |At Bank of En gland. i| 

3 per cent. Reduced ...| ... s : Eo | 98,208,600 | 100 93 {5 April, 5 Oct. Ditto = a 3 i} 
/ New 3 per cents. .........| ... Feo ... | 211,381,285 |100 923 |5 April, 5 Oct. | Ditto 3 2 é 5 
/ New 3} per cents.........| ... S25 {| 1894| 225,746 |100 99° |5 Jan, 5 July. | Ditto) S-- Se | 
: New 2$ per cents........:] + o &2 1894 8,794,096 {100 754 5 Jan., 5 July. | Ditto | aS | lt 
j Exchequer Bds, ind. 25%) ... 52% lake 418,300 |100 Ditto, «S35 || 

Annuities, expiring 1880) ... Inclu. ) | 1880 jannly.-13,050) ... ‘5 fs Jan., 8 July. | Ditto (RZES |) 
Annuities, expiring 1885} ... with | 1885 | ,, 3,580,500 i 5 April, & Oct. | Dittof ~~ ES. || 
Anns, 1908 (RedSeaTel.)| ... divdnd } | 1908 ” 36,000 17 t Feb, 4 Aug Ditto | 3~ EA3 || 
kxcheguer Bills,Mch.3 %j ... sin - 4 100 \ ar. 11 Sept.| Ditto ee 

at Do June, 3 ee sie y 4,47 neue {100 ” {11 June, 11 Dec.) Ditto Sts 2 | 
BB) || Bank of England Stock Beaae 
aa} (last div. at the oe eee |(11,015,100 anteed 3 %) 14,553,000 |100 258 |5 April, 5 Oct. | Ditto} & Se2h || 
eal of 9% perannum)... | 
ae atten So (2,630,769|guar'anteed 3 %) 3,000,000 {100 800} |Jan., July. [At Bank of Ireland. || 
aa BRIT. COLU i 
18 POF COM cessecsessesssece] one 50,000] 4 ¥ 1883 . — |100  |t Jan, 1July. |) At Crown Agents || 
i. % (Vancouver Island)| ... 40,000) . 1880 40,000 |100 102 |i Jan.,1 July, |~ for the Colonies, || 

POT CONE... 00..ceseseeee Salt inte 100,000 23 1894 i: 100 104} |l April, 1 Oct. |) Spring gariens, | 

‘) ’ \ 4 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) * 

6 Per CONt..s....cccceeeeees sae "77-80 100 |107 |104 |106 | 104% |1 Jan., 1 Jul : 
6 Por Conte.ccccccccececeeee] on. me *g1-84|5- 4,484,900 4/156 |110 [108 {09 | 109) |1 Jan’ 1 July. |¢ At Glyne and Bar- 
. on hei sade tele - Lees 270,000 |100 sakes Loi 102 {1 March, 2 Sept. 

RRS sell 4s ; vi 5,053,821 |100 |1053/:04 1043 /1 Jan., 1 July. |) At Glyns and Bar- 
5% (inscribed stock) ...| ... a ae 1885 | 1,430,391 |100 [106 |104 |1045| 20. ; i Sesvelonial 4% gue 430, 3) 1053 |i Jan. 1 July ings. 

by Great Britain ...> |105g] <1 hes 1903 | 1,500,000 |100 | ... | ... | ... | 168} |1 April, 1 Oct. 
Do 5%, Cnadian guar 500,000) ... pee 1903 000 |100 |106 |105 {1053; 105¢ |1 April, 1 Oct. 

‘| Do & Rupert’s Ld. 4% °73/1033} 1,800,000) ... wwe 1904-8} 1,800,000 {100 | ... | ... |... |... |L April, 1 Oct. 
4 per cent., 1874 ......04 90 | 4,000,000) ... ba 1904 4,000,000 |100 | 914) 88 4 88$xd/1 May, 1 Nov. At Barings. 
New Brunswick, 6% ...! ... on ose a one 854,300 [100 |111 |109 |110} 11) [1 Jan., 1 July. 
Nova Scotia, 6 per cent..| ... 700,000} ... on 1875 700,000 |100 103 |LG0 |102 | 1012 [1 Jan., 1 July. 

Do 6 per cent ... .... -|L00 225,000) ... ooo 1886 225,000 |100 lia 109 j110 | 110 | Jan., 1 July. 
Pr. Edward Island 6%...) ... 220,000) ... | [1883, or} 1903 220,000 |100 |109 |107 |108 | 1083 |1 Jan., 1 July. 
Quebec (Province) 5%...) .. ° ove on oes 800,000 |100 | 995} 983) 99 994 | May, 1 Nov. ! 
CAPE OF GOOD HOPE. (leBe 
6 por cent., 1860 ........ wae s+ |] & , ||'80-90] 200,000 |100 | .. 115 |15 April, 15 Oct.) 
6 per cent., 1861 ......+04] «++ eg |S SH || 1891 150,000 |100 } .. 117 |! Jan, 1 July. |} At the Crown | 
6 per cent., 1863 .........| ... | 3B Seog {| 1891 150,000 |100 | .. 117 |15 April,15 Oct.|! Agents for the | 
5 per cent., 1865 ......... 91|  234,000)...1/2== 2 || 1900| — 234'000 |100 106/15 April, 15 Oct.| > Colonies, Spring | 
6 per cent., 1867 ......... 1033; 200,000)... \|4‘5 8 J | 1890 200,000 {100 | ... | ... | «.» | 116 {15 April, 15 Oct.) | Gardens. 
4} per ms iy ienlelt: ae 530, 1 %\March, 1913 100 |100 | 98 | 99 | 994 [15 April, 15 Oct. 

6 per cent., 1867 wes] + 350,000! ... 1882-8} 350,000 {100 hiss 108 (109x} 111} {15 May,15 Nov.|) At Crown Agents | 
6 por cent., 1863 .......04| «+. 250,000) ... 1878 250,000 {100 |206 |102 |103 |t08}xi\15 May, 15 Nov.|f for the Colonies, |} 

OHILIAN. Spring Gardens, | 
3 %, 1842 ene oes an , 305,300 |100 | ... | ... | .. 90 |30 Mar., 30 Sept. A 
45 %, 58 Qunder par ...|) 92) 1,554,800] } %|Mar., Sept. 1,169,700 |100 | 86 | 83 | 85 | 85% |1 June, 1 Dec. t Barings 
7 per cent., 1866 ......... 92 | 1,120,920] 2 YJApril, Oct.| 1888 910,120 |100 |1C5 |101 |104 | 1033 {1 Jan., 1 July. | 
6 per cent., 1867 ......... 84 | 2,000,000) 2 % January. | 1891 1,584,200 {100 {103 |101 {102 | 101% {1 Jan., 1 July. ) At J. S. Morgan & 
5 %, 1870 (sinking fund ~ Co., Old Broad st. | 

1 % after 5 years)...... 83 | 1,012,700; 2 1902 912,000 |100 | 95 | 92 | 93 | 93$ |1 Jan, 1 July. 
BS GRUP emcee 94 | 2,276,500) 2 % 1900 | 2,206,500 [100 | 91 | 88 | 90 | 89§ |1 Mar., 1 Sept. |At Oriental Bank. 
©: Be octemnoceted 883} 1,000,000| 2 4 i 1,000,000 |100 | 883} 873} 88 | 87% |L Mar., 1 Sept. |At Oriental Bank. 

COLOMBIAN. 
6 %, 1863 secured on 

15 % salt revenues & > | 86 200,000|7$ %|April &Oct.| 1874 106,000 |100 | 94 | 90 | 92 | 91§ |1 April, 1 Oct. |At Lon, & County Bk. | 
Panama Railroad... 

43%, 1873, New Granada 
Debt Converted ...... ee | 2,000,000) ... 
COSTA RICA. s 

1 Jan., April, 
July, October. 1,951,200 |100 | 50 | 47) 49 48} At Lon. & County Bk, 

| 
6 % 1871 sec. on customs) 72 500,000) 2 % April & Oct.) 1895 472,700 |100 | t 22 

Roumanian 7 % Iron 
Bridges Annuity, 1870) 86 434,332) 6}% Jan. & July.| 1881 291,632 |100 {101 | 98 {106 | 100} }1 April, 1 Oct. |At C. Devaux and Co. 

is |19!| 19 1 Nov., 1874. |) At Bischoffsheim & 
Do Second Issue ...... 74 500,000} 2 1895 473,500 {100 1 Nov., 1874. [Goldshmidt. 

TH, 1878 ncooccccoscecesese 82 | 2,400,000) 1 %/Mar.&Sept.| 1903 2,363,800 |100 | 23 | 19 | 20 | 204 |i April, 1874. |At Knowles & Foster. 
CUBA. [’74unpaid] 

Matanza and Sabanilla At J. H. Sch 
Railroad 7 %, 1863.....| 95 300,060.33 %June, 1873. 277,600 |100 82}| 81 /15 June, 15 Dec. 5 1 Co. roder 

DANISH. coe 
8 %, 1825, red. by purch.| 75 | 4,840,000] ... |Mar., Sept. 931,000 |100 964 |31 Mar., 30 Sept.|At Rothschilds. 
4 per cent., 1850-61 do...| 90 400,000, ... |Mar., Sept.) ... 354,000 |100 es |i Mar., 1 Sept. 
4 per cent., 1862 ......... 91 500,000) rede|em. at State) option. 500,000 |100 11 June, 11 Dec. At Hamb 
5 %, 1864, redeemable by 

mbros., 

purchase below par....| 93 | 1,200,000) 1 %Jan., July.| ... paid off. (100 «+ {1 Jan., 1 July. 
5 % debentures, 1864.....| 94; 815,000|21 4 May & Nov.|1873-7 220,000 |100 101} |L May, 1 Nov. |At Raphael & Sons, 
DANUBIAN PRINCIP TIES. : Angel court. 

{And Roumanian. } 
7 per cent., 1864 ........ 86 916,000} 2 % January. 1888 663,000 |100 |102 | 99 |101 | 1019 |1 Mar., 1 Sept. |Imperial Ottoman Bk. 
8 per cent., 1867 ......... 71 | 1,264,420)1§ %December. | 1890 | 1,043,570 |100 |109 (106 |107 | 107% |1 Jan., i July. |Frubling & Goschen, 
Bucharest and Giurgevo {12 Austinfriars. 

Rail. 7 % guar., 1869...) 90 435,521\113%| May & Nov.) 1877 167,500 |100 |103 |101 \102 | 1023 |12 Jan., 12 July.|/At C. Devaux and Go. 

DUTCH. 
2} per conts.........000+- agi La de By pur- a 54,428,642 1100 | 65 | 634 645 65 {L Jan., 1 July. In Amsterdam, & 
4 por Conts. ....c0.seeeeeee| one we cae chases a 15,997,875 |100 \LOL | 99 |100$| 100% |1 April, 1 Oct. Londn.atExchnge 
$ per COMts. .......ccccseee] oes woo tee POR 8,222,390 |100 | ... |. | wo» | soe |L-Mar., 1 Sept ttn ieee 
Bh per Cents.........cseeeee| vee eve ..» | February. 1,152,333 | 100 Ll April, 1 Oct. —_ | 

EQUADOR. 
1 new consolidated.. o : * { Due Nov., 1867, div. paid | 
Chypothecatns. seized) A POR EE 1,824,000 |100 | 8$} 73, 8| 721}, May, 1868. | at 11 Austinfriors, 

EGYPTIAN, ( [Secured on Delta 
7 %, 1862, Ist issue ...... 623) 2,195,200) 1 % Jan., July.| 1892 1,721,000 {100 | 94 } 91 934 93 |! Mar., 1 Sept. | ) rewn.] AtFrhling 
7 %, 1862, 2nd issue...... sid 1,097,600} 1 %Jan., July | 1892 865,500 |100 | 94 | 91 | 934; 93 {1 Mar., 1 Sept. (een {Dkhlih.., | 
7 per cent., 1864 ......... 93 | 5,704,200\35 %Feb., Aug. | 187 2,552,000 |100 |101 | 99 |100 | 992 \L April, 1 Oct. Behera, &c., revn. | 
7 per cent., 1868 .........| 75 | 11,890,000} 1 % April, Oct.| 1898 | 10,916,000 |100 | 843\ 83 | 844; 84} [15 Jan.,15 July.|{mperial Ottoman Bk. 
7 per cent., 1873 .....00+. 843| 32,000,000| 1 %Jan., July. | 1908 | 31,514,200 \100 | 784] 764) 77$| 774 |15 April, 15 Oct.|Imperial OttomanBk, 
9 per cent., 1867 ......... 90 serene %| October. | 1881 1,308,800 |100 |L98 \101 |103 |103gxd/22 May, 22 Nov.|[mperial OttomanBk. 
7 % Viceroy’s, 1866 (see. 

on private domains)...| 90 | 3,387,300|32 %April, Nov.| 18381 1,968,880 {100 | 973] 95) 96) 96 |7 Jan.,7 July jAnglo-Egyptian Bk. 
7% Khodive’s, 1870 (se- Bischoffsheim and 

cured as above) ...... 75 | 7,142,860\22 %/Mar., Sept.) 1890 6,151,386 |100 | 804) 78$| 803} 80} }1 April, 1 Oct. i Goldschmidt, 
ENTRE RIOS. See “Ajrgen|tine.”) 

FRENCH. : 
3 per cent. Rentes eeeeeeer -** eee eee eee ' eee 480,000,000 100 oot 623 64 6 tJaA . Jul. Oc, At Treasury, Paris. 

6 % Sterling, 1870 ..... 85 | 10,000,000) 1 % October. | 1875 9,694,520 |100 (102 1004 102 | 1024 {1 April, 1 Oct. |AtJ.S. Morgan & Co. 
5 % National, 1871 ..... 823) 88,000,000) actu = a coe 111,119,112 }100 | 195 1014|1023/102x FebMayAugNv.|At Paris; Lon. Agny. | 
5 % National, 1572 ....,.| 843|140,000,000)actujal] ... nom| 165,622,048 '100 P Do Do. Do De. } 



ee DS 

166 THE INVESTOR'S MONTHLY MANUAL. 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
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7 | Smuvxaxe Funp. Pricks OF 
s DIVIDENDS. 

| Final a — 
STOCK. a Re- ieee 

5 | demp- | Unredeemed. Done.| Payable. Where Payable. | 
= tion, 

GREEK. £ 
5 %, 1824-25 (x coupons)) ... 

Do coupons .....s0s00» 
cn 

. . - 

GUATEMALA. 
B E..ncccccccsccscsvevcsereres| ose 150,000) Paritly applied.| ... 
6 % Sterling, 1869 ...... | 704! 500,000] 3 %Notapplied.| 1888 

HONDURAS. 
10 % Railway Loan, 1867) 80 | 1,000,000] 8 % Dec., 1872.) 1884 
10 % Railway Loan, 1870, 80 | 2,500,000} 8 % Dec., 1872.| 1885 
B per cent. ........eceeeee = ove 1 % applied to |purchaise. 

HUNGARIAN. | 
5 per cent., 1871 ......... | 81 | 8,000,000) 1 %| July. 1904 
5 per cent., 1873 ......... | 80 | 5,400,000 if @ October. 1904 
6 4 Treasury Bonda.1873) 89 | 7,500,000! ... jatlatest, Dejc.,1878 
6 %Treasury Bonds,it a4 914) 7,500,000) ... A ee 

INDIAN. | 
India 5 per cents......... eee | 15,720, peaiier option,July,) 1880 

Do 4 per cents.......... ... ey fAfter| 1888 
Do new 4 per cents.. poy 5,000,000} .. Ese 1888 

Enfaced Paper, 4 % ......| ... | 
Do 44 per cent. for 7 \yrs., shen 4 %] . \[after Jan. | 1882 
Do 5 per cent......... eee ove 1879 
Do 5 % Rupee Debent. ... | 500,000 eee ose 1877 
Do 5 % Rupee Debent. ny 600,000) ... 1882 

India honds, 4% ......... | 
} 

pt 
Debenture bonds, 4 % [5s ‘Ang,’ 738, |txto Ang.’ 78. | 1878 

ITALIAN. —Cne on _ ‘tax on divildend)s 13-2 %ded\ucted 
5 per cent., 1861 ......... | 71 | 20,000,020) ... | Irredeem. 
5% (Maremmana Rail-| | 

way), 1862 ........+... 74 1,782, 000) .. December. ! 1961 
5% (State Domain), 1865 77}) 8,000,000163 %| January. | 1881 
5 % (State Domain), 2nd 

isaue, 1869 .......0000- 5,200,000) ... |From 1876.| 1881 
6 % (Tobacco Loan), 1868! 81 9, 404,762) 63 3 %) j April, Oct.| 1884 
[Société des Tabacs shs. see! Miscellaneo; us.] | 

JAMAICA. 
4 per cent., guaranteed) | 

by Great Britain ...... 104 367,600) ... ose 1897 
JAPANESE. 

9 % Customs Loan (for! 
Railway purposes) 70, 98 1,000,000/10 9% May. | 1882 

7 per cent., 1873 ......... | 924; 2,400,000; 2 w April, 1875.) 1898 
LIBERIAN. 

7 per cent., 1871.........| ... 100,000) ... ove 1886 
MAURITIUS. | 

6 per cent., 1863 & 1869) ... 300,000) 3 eee 1878 
6 per cent., 1862 ......... Daas. o 200,000) 8 : eal 1882 
6 per cent., 1865 ......... 11043) 400,000) 7 Yafter 1882.]) 1895 

MEXICAN. 
8 per cent., 1846 ......... | ee | 10,241,650) ... | Irredeem. 
3 % 1864 (issued for | 

AITCATS) o0..s.seeseveseres | 60° | 4,864,800| ... | Irredeem. 
6%, Anglo-French ...... | 63 | 12,365,000) 1 % Not applied. 

MOORISH. ~ | | 
5 per cent., 1862 ......... | 85 | 601,000) 5 yFeb. Aug.) 1882 
NEW GRANADA. |__| 
“see Columbian.”] | 

Land Warnts( 7 red. at market pjrice] 
NATAL. | 

6 per cent., 1860-62...... 150,000|3%) | Convert. ¢/1883-5 
6 per cent., 1867 ......... Es 100,000 ad into 5%s j 1897 
5% Consolidated, 1872...) ... | 137,000 ove 

PARAGUAY. | 
8% Public Works, 1871} 80 | 1,000,000! 2 g/FbMaAgNv| 1898 
8 % Public Works, 1872) 85 | 2,000,000] 2 @iJne’74unpd| 1893 

PERUVIAN. 
6 % Railway Loan, 1870 814{ 11,920,000) 2 lap. &00.80) 1908 
5 % Consolidated, 1872... 23,215, 000} 2 a July.| 1898 
Pisco to Yea 5 per - a 290,000) 2 %|May & Nov. 1896 

PORTUGUESE. | 

8 %, 1853-56-57-59- san mae {irredecm. 
60-62-60-67-69...... Uas—th eoniises Tia 

RUSSIAN 
5 per cent., 1822 ......... 82 | 6,400,000) 1 YJnot applied.| ... 
I per cent., 1850......... 93; 5, ‘500, 000} 2 se 1901 
per esnt., 1860......... 92 | 8,000,000/13 eco 

8 per cent., 1859 ......... 663} 6,468,900 el ee 
5 per cent., 1862 ......... o4 15,000,000 at St ateoptnaftr| 1882 
5 cent. Anglo-Dutch 

1864 (100/)...... 85 1 
Do (1,180 f, value me * 6.0000 1 %| January. | 1902 g2u5007} 
in 1,0008 bonds)...,.. 85 1 

4,868,000 |100 
8,067,300 |100 |26/p|20/p | 23;p 

104 

108 
10% 

115 

108 
110 

1,948,000 |100 

11,546,080 |100 

101xd}1 May, 1 Nev. |At Rothschilds 

99 !1 April, 1 Oct. | 

spa. VAt Rothschilds 
43 |Not paid. }  Fepudiated. 

[man st. buildings. 
50 |1 Feb. 1 Aug. |At Isaac & Co., Dole- 
474 il April, 1 Oct, |At Thomson, Bonar. 

6} pierre At London and 
7 July, 1872 County Bank. 

{1 Oct., 1872 

743 1 April, 1 Oct. 75 li Jom, 1 July, } R. Raphael & Sons 
953 |1 June, 1 Dec. |At Rothschilds. 
92 |1 Feb., 1 Aug. |At Rothschilds. 

5 Jan. 5 July. |) at the Bank of 1088 |5 April, 5 Oct. 
B April, 5 Oct. |) "astand. 

91% |Half-Yearly. 

1 31 May, 30 Nov. or by draft on 
100 {1 June, 1 Dec. India. 
102 |1 June, 1 Dec. 
1014 |16 Feb. 16 Aug)? At the Bank of 
23;pm/31 Mar., 30 Sept. t England. 

aos by Ital. Gov. 
723 At Rothschilds,atexc. 

725 
98 

1 Jan., 1 July. 

1 Jan, 1 July. |At Hambros. 

t April, 1 Oct. Y At Anglo-Italian | 
; Bank. .» |l April, 1 Oct. |) 

99§ jl Jan., 1 July. |At Stern Bros. 

[Colonies. 
an.Apr.Jly.Oct;At Crown Ageuts for 

1 Feb., 1 Aug. |At Schroders. 
1 Jan., 1 July. j|At Oriental Bank. 

[and Co. 
20 (due Ang., 1874. |At Glyn, Mills, Currie, 

104§ |1 Jan., 1 July. At Crown Agents 
109xdj15 May, 15 Nov.|- for the Colonies, 

15 Feb., 15 Aug. Spring gardens. 

16% % paid on|) At Baring Bros. 
coupon due | > 

73 July, 1866. ) At Baring Bros. 
«» ji July, 1867. |At Glyns. 

(At London & County 
1 Feb., 1 Aug. Bank—principal at i! 

Robinson and Co. | 
99 

L April, 1 Oct. |) 
15 May, 15 Nov|¢ At Crown Agents, | 
i5 May, ION ov. Spring gerdens. 

16} |15Mar.Jn.Sp.De. | 
17 jdue 1 July, 1874. ing, and Co. | 

1 Jan., 1 July. {At Schroders. 
1 Jan., 1 July. |At Schrodrs & Sterns. 
1 Jan., 1 July. |At Thomson, Bonar. | 

| 
) Portuguese Finan- | 

1 Jan., 1 July. |>~ cial Agency, Lon- 
don, Paris, &c. 

1 Jan., 1 July. }Lisben. 

i Mar., 1 Sept. |At Rothschilés, 
1 Jan., 1 July. {At Barings. 
1 June, 1 Dec. j|At Barings. 

72 ,l May, 1 Nov. jAt Thomson, bonar, 

795 

52} 

| 
| | 
| 
\ 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

= ; 
STOOK. ae £3 When jRe | Goan, [Par] 3 £14) 

Ez & Applied. ya Unredeemed, Py 3 3 Done. 

RUSSIAN— Continued £ . eS (mee LL 
%, Angl-Dtch 66 (100/) 100 |102 |100 {101 | 100% i 
Do (1,180, value 1004, 6,000,000} 1 %| July. | 1904) 5,511,618 | A Teeter 

‘ tn 0006 a wee alee tial oa 1100 | ae | 98 |1 April, 1 Oct, 
a .), 1867. 000. September. | 1951 |? .. | aan J 4 
Do do, 1869 .....essese, 11,110,000 eee 1951 } 22,901,120 LOO | 87 | 835) 844) Stixd fi mer i on At Barings. 
5 per cent., Ly | ne ae 12,000,000' 74 % February. | 1951 | 11,962,000 100 104 /1024/1034) 1034 |1 Feb., 1 Aug. At Rothschilds, 
& % Consolidated,1871 ... 12,000,000|y_%/Mareh. 1954 | 11,974,700 |L00 {102 {100$]101}} 101} |1 Mar., 1 Sept. |At Rothschilds. 
5 % Consolidated, 1872... 15,000,000| 1, % April. 1954 | 14,969,900 |100 {102 100 |101 | 1004 |1 April, 1 Oct. |At Rothschilds. 
5-% Consolidated, 1878 .| 98 | 15,000,000) 1, % December.} 1955 | 15,000,000 |100 }105$/101}{1024, 10zg {1 June, 1 Dec, |A y its % d ,000, une, 1 Dec, |At Rothschilds 
44 % Consolidated, 1875. 15,000,000! ... | April. | 1957 | 15,000,000 | ... | 924} 91g} 92 | 92 |1 April, 1 Oct. |At Rothschilds 
Charkof-Azoff 5% ...... 4,349,280| 1. | December. | 1954 | 4,329,200 |100 |102 |100 |100$| 1004 {1 Mar., 1 Sept. |At Raphael & Sons. 
Chrkw-Kremntschg 5 % 80 | 1,716,600 July. | 1950} 1,710,110 |100 }102 |100 [1004) 1004 1 Mar., 1 Sept. |At Schroders 
Moscow-Jaroslaw 5 % | 78 | 1,920,000 || February. | 1945 1,903,700 100 |103 }101$)1023; 102g (1 June, 1 en. At Barings. 
Ovel-Vitobok 5 5... eal 774} 4,500,000|, %} October. | 1954 | 4,492,200 |100 FOl | 99 |100 1008 17 April, 17 Oct.|At Thomson, Bonar. 

hang aod Ke 5 ve | 2,660,000)... sin bas 2,660,000 | 16 | 203} 194) 20} 20 |1 April, 1 Oct, |At 29 Throgmortn st 
al 4 e 

6 per ae shade 70 767,700) 1% Dec., 1872.) 1894 728,500 a 13 | 9} 10} 12} jlast pd, July, ’72.|At P. Lawson & Son. 

55°51 (State Rail. Lean) 85 3,600,000)1%, } ene ie 2,665,360 100 | 89 | 87 | 88 | 87§ {1 June, 1 Dee. |At Hambro and Son. 

3 % (old and deferred, £—internal) 
passive, and certifis.- |... ; 229, 204,000 —internal) 1100 | ... |... | s+ | ss. |80June, 1873. |At Madrid 

; e were Loans) y oh aialiied, t .. irredeem. “4 er ¢ 1100 Ry 20§| 20}, 205 re June, 1873. ae Agency, 
k Lon., Paris,&Madrid 

‘ gree, aeons 80 | 2,318,101} 4 June Dee. | 1900 | 2,166,800 87 | 85 | 86 | 86} |l Jan. 1 July. |At Rothschilds. ri 

. age, Loud, | 
— = «+ | 80} 5,245,563 62 * February. | 1888 4,400,000 |100 | 67 | 57 | 59 | S9}xdj1 April, Oct. 1. |At Stern Bros, 

_ || 4% Provincial Mort.,’53| 93 ee 1 % April, Oct.| 1894 319,000 |100 | ... | ... |. | 863 {1 June, 1 Dee. |AtDe 5 
4} % Govt. Loan, 1864...| 924) 2,223 :000] ; Jen, July.| 1918 524100 (100 | .. |} .. |. | gee 16 April, 15 Oct. AtJ. Schroder 4, || 
5%, L868 eooonn siiabilil 90 — prieniony weet 1,146,300 ‘a 104 |102 [103 } 103 } Jan., 1 July. |At Raphael and Son 

. 2 . ar 

|” per er oe 100,000} 1 gFeb., 1875.) ... 100,000 |100 | ... | ... | o- ) L003 r Mar., 15 Sep. 

6 % 1854 (Security ha ae Srbetey 80 | 3,000,000| 1 g| July.- | 1889 | 1,987,400 [100 | 91 | 89 | 90 | 90} /10 April, 20 Oct.| | 
leg 1868 (Security) | 85 on At Dent, Palmer, 

nc re 2 5,000,000} 1 % December. | 1892 3,716,200 1100 | 66 | 63 | G4 | 64} {1 Mar., 1 Sept. and Oo. 
stantinople) ......... ) 

6 % Mires Loan, 1860 ... rs 2,070,000| 1 gjhalf-yearly.| 1896 | 1,000,000 |100 | ... | «.. | ++ (1 Jan., 1 July. | 
ig 2 (Secur ee It 68 | 8,000,000] 2 q| May, Nov.| 1886} 5,245,500 |100 | 75 | 71 | 74| 74 [1 Jan. 1 July. 
6 %, 1863-4 (Security— At Imperial Otto- 
‘ Special mune lag 72 | 8,000,000] 2 4| May, Nov.| 1886 | 5,488,000 |100 | 74 | 70 | 73 | 73} |1 Jan., 1 July. man Bank. 

| 6%, 1865 (Security— 
| Sheep taxes, Tokay 654| 6,000,000\2g y| May, Nov.} 1886 4,294,900 {100 | 72 | 633) 69}, 69} |1 Jam. 1 July. 

| mines,Syrian indm.) 

|§ % i869 (Security t | Gog] 22,202,220) 1 g/Mar., Sept 1902 | 20,949,000 |100 | 55 | 583) 544) 549 [1 April, 1 Oct mon, 
6% aan ageeen te % 5,700,000} 1 se 1907 | 5,518,540 |100 | 653) 64 | 65 | 65 |10 April, 10 Oct. rach aoe. f 

yener Sine cde ie ; uncertain—}) . ‘ ° (At Im ial! 
| pee Seca 4 66,000,000 is | ry narchase|¢ 3908} 66,000,000 |100 | 44 | 424) 43} 434 13 Jan, 18 July.| 4 aie | 
9% 1872 Treasury bds Al 98$ Ried. in July,|1876 (100 | 98 } 94 | 97 964 13 Jan., 33 July.|At R. Raphael & Sons. | | 

Sb Madi cadinsetpeated coil 11126000! J Rled. in July,|1877$ ' 6,000,000 <|100 | 90 | 86 | 89 | 859 [13Jan, 13July.| Ditto. | 
Do Do © ssersereeseeees 98 Ried. in July,|187 (L00 | 85 | 81 | 4 | 84% 13 Jan. 13 July.) — Ditto. i 

6 % 1873 ..... crveerseres 584} 14,000,000] 1 gjMar., Sept.) 1906 | 14,000,000 |100 | 534) 514) 523) 52 | April, 1 Oct. [Impl. Ottoman on 
4%, guaranteed by Eng- | | 

| land and Prunes, 1355}1028| 5,000,000} 1 9} May. | 1900} 3,908,000 x 104 |101 }108 | 102 |1 Feb.,1. Aug. j|At Bank of England. | 
UNITED STATES. 

6 % 5/20 bonds, 1862 ...) .. s (= | } | 1882 | 25,000,000 |103 }108 |1014;102}) $102}\x 1 May, 1 Nov. | 
64 — 1864 ...| ... wd |= q | | 1884 | 12,000,000 |108 | -.. |. | a. | $104 |1 May, 1 Nov. 

[... = 1865 ...| ... ; x & | | 1885 | 380,500,000 |103 |106}):053 1063} $1064|1 May, 1 Nov. 
68t ce 1865 ...| ... a~ 1885 | 40,530,000 |103 |1084/106 |108 | $107411 Jan., 1 July. | ¢In coin, in New 
> 1867 .2.| os a8 1887 | 62,125,000 |103 }1093)i08 }1094) 94 Jun 1 July. York. 

seas ear! G2 | | 3 | S2ses Me este! glot ree nds, 1864 ...} ... ‘ oa 14, jf shar., ° 

5 % Funded, 1871-73 ...| 91}}100,000,000) ... {3 a 1881 | 100,000,000 |103 |1023)102 |102}) $162gixFb.MaAg.Nov.| Ditto cg osge 
Virginia 5 % Sterling ...| ... J it ci as 466,250 |100 vee | ove | vee | 42% | §July’74,due) |AtB'rings "°° 
Do 6 % Dollar.......se.04| -- et the {108} 88. | 29 | 31 | $31 asi N York ) Part of 
Do New Funded 6% ...] ... te ie ‘is 6,400,000 108 | 51 | 49 | 50 | 949% [1 Jan., 1 July. wap. 
Massachus. 5% Sterlg,’66| 77} 413,300) ... ie 1894 413,300 ~ a a ” eaeat Dey, 1 Nov. |} At Baring Bros. 
Do 5 % Sterling, 1870...) 87 619,800} ... i 1900 619,800 | i Jan., 1 July. 
Do 5 % Sterling, 1871...) 91 | 1,363,400] ... |[Three iss.]} °89-91 Le 100 j1o2 |100 |101 | 1013 |t Jan., 1 July. Ditto 

Louisiana O16 4% ......] .. 650,000] ... bois é 650, ves | see | see | one ve see 
Do 8 % Levee bonds ...| 75 | 600,000) ... x 1875 400,000 — - 25 = $ In Currency 
Do 6 % Levee bonds ...) ... 800,000) ... . des 800,000 | 25 | 380, ods sig 

|} Washington (Columb) 6%) 874 800,000\in cujrrney prehs.| 1892 800,000 |10B | we | we | wee | eee = [L Jam. 1 Joly. jin New York in coin. 
Confed. 7 % cotton) "63 90 8,000,000 Le not applied 1883 2,425,700 106 eee eee ee ee Last—Mar., 65. At J H. Schroder & 

URUGUAY. 
Montevidian 6 %, 1864...| 60 | 1,000,000) 1 %/By purJan. ... exchangeable./100 | ... |... | a | + 1 Jan., 1 July. Si eciiidinteans: Bie 

6 per cent., 1871 .......+ 72 | 3,500,C00/24 ¥May, Nov. 1893 | 3,260,300 \100 | 554) 52 | 525 523 }1 Feb. 1 Aug, |At Thomson, Bonar. 
VENEZUELA. 

B per cont......c.ssereeeees we | 2,812,000) .. one joe 2,812,000 |100; 9} 7; 8 7 |Due Jan., 1865. 

1} per cent. ee seeseeeeeree eee 1,382,350 ° are eee 1,382,350 1C0 6 4 4 5 Jan., 1865. At Baring Bros. 

¥ 3 omni hare eeereeee ) 63 reo” ae eee sono00} 100 16 13 14 15 Due iu 1865, [last div. 2 %only.| 

| 6% 1864 see eeeeeeeseeee «© 60 1,500,000/2% 
not appid.) 

— 1,397,000 100 i6 13 lf 1s Due Oct., 1867. 
Credit. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. : 

DrIvipEnps. 

RAILWAYS. 
0m Last Four. Payabl 

one. ‘Rate Per Cent. Per Annum. _— 

Alleghany Valley Rail.6 % Gold or 7 % Currency Mort} $9,000,000 oes 100 | 883) 85 6 |April & 
oe and Rotterdam ........0.00 sessssssssesseseeees 500,000 10 10 | 23 | 21 2ixd 93 Mey, Yea 

r cent. obligations  ..........scssesssseeseeres 941,000 20 20 | woe | vee 12} - 
aiasuh on d Forfar, guaranteed 13,500/ per an- | 

num by IID cinineennniinacbesitatecsinticoes 225,950 25 25 | 33$) 325 829 . 
Athenry & eased te Waterford and Limerick} 90,000 10 10 | coo | one 2 April & Oct. 
Atlantic & Great Western 7 % First Mortgage, 1902) $17,500,000 |... 103 | 39 | 38 $35 y 

Do 7 per cent. Second Mortgage, 1992 ........ ... 11,500,000 |... 103 | 18 | 13 | 14 | $143 Mar. & Sept. 
Do 7 % Third Mortgage, *890 ...........ecccceeereree 29,000,000 |... 103 | 9| 7 $73 May & Nov. | 
Do Certificates of Debenture. iss. at 90 ......... 2,800,000 100 | 100 | sist Sone ens ion whe May & Nov. 
Do 7 % Consol. string bds, red at par’90, iss at 80) 2,771,600 | ... | 100| 1L| 8 DBs Ee Ja.ApJ1&0c, | 
Do Leased Lines Rental Trust. issued at 83, 88, & 1, 100,000 100 | 100 | 58 | 50 52 i | 

89 % redeemable at par by 1 % sinking fund... "900,000 100 = os 28 | 23 | 24 ie 
Do 8 per cent. Western Extension certif. red.,’76) 1,520,000 100 380 
Do preferred 5 % stock ...........+++ [issued at 94 $8, 126,250 gee 108 aoe am 
Dp Cembtbet BOT, ..ccceren-ceccioveccoccerscosoncese »-+-/$16,282,450 |... = A oe “ i 

Atlantic and St Lawrence (Grand Trunk).......... ‘ 512,600 100 1108 1x02 |t 1023 6 Mar. & Sept. 
Do 6 & sterling mortgage ..........ccscrereceseeeeeeres 309,900 100 300 1104 |101 hos 1 6 April & Oct. 
Do 6 ¥% Third Mortgage, 1891 .............s0seesseees 147,300 100 | 100 |104 | 97 | 98 | 102 6 

Atlantic, Mississippi, & Ohio Consolid 7 % Mortgage} $6,000,000 ($1,000; 100 | 53 | 49 | 51) § 7} Sgcash/April & Oct. 
Ayr and Maybole Junction (7 % by Glasgow and 

Southe- Westere) 2... -ccovrsccsgvoscoscsvevesccosccvese 34,500 10 10 | 16 | 15$) i6 | 16 7 7 |Feb & Aug. 
Bahia and San Francisco, guaranteed 7 % for 90 

years On 1,800,000! .......ccccececeeesereeereeen woe 1,800,000 20 20 | 23} 21 21 22 6 6$/April & Oct. 
| Baltimore and Ohio 6 % Sterling bonds 1895-1902...) 2,800,000 200 | 100 ¥ 105° noed! 104 | 1043 6 Mar. & Sept. 

Do do 6 % Sterling bonds, 1910 ..........seseeeseeee 2,000,000 200 | 100 % |1063/102$ 103$,103§xd 6 May & Nov. 
Baltimore & Potomac (Tunnel) 6% lst Mort. guar. 

by “Pennsyln” & “Northn Central” issd. at 724) $1,500,000 /$1,000) 103 | 89 | 87 | 88 | $87 6 an. & July. 
Do Main Line 6 % ist Mortgage, 1911 ............ 3,000,000 /§1,000) 103 | 89 | 86 | 87 | $87 6 April & Oct, 

Banbridge Junction ...........ecccrsoereseseesesecceves oe 22,660 20 20 - | oe 13 April & Oct | 
Do 5 per cent. preference shares.................++++ 17,800 20 20 a ese 5 April & Uet- 

Bay of Havana & Matanzas 7 % bonds redeemable 190,700 100 | 100 | 84 7 June & Dec || 
: | Do 7 4% 2nd issue redeemable after 1873............ 100,000 100 100 } win ug 

|. Do 7 % 3rd issue redeemable after 1877............ 400,000 100 | 100 | «| «+. 40 June & Dee, || 
; | Bedford and Northampton deferred................0+ «+ 200,000 _ 100 | vee | ase ses . oe 
: Do PeeeRUed ...cccccccseccccvsccocssensesecenessceocooes 200,000 ‘ee 100 | .. | eve 90 eve sae 
; Belfast and County Down............sscscsscsesesee seeee 235,950 50 50 ae eee 15 i Mar. & Sept. 
i Do Preference, 5 per cent. i eee 132,400 50 50 oe 47 24 Mar, & Sept. 
; De E ek Saath, DD... cccccccccccecscscvesccosvcceve senses 61,575 25 25 a | 24 24 Mar. & Sept. | 
; Belfast and Northern Counties ordinary ....... eon 557,900 50 50 70 68 | Sat it} Sai 7 Feb. & Aug. | 

Do 4 per cent. preference perpetual ............-.- 160,000 100 | 100 | ses | 93 4 Feb. & Aug. || 
| Do 4} per cent. pref. perpetual shares and stock 365,100 100 | 100 104 {10 5 ih o4'| 104 44 4$\Feb. & Aug. 

; Belgian Eastern Junction..... .....0:sssserssssessesseses 212,500 5 5 | 3 of) 23) 2iaxd 2| .. |May, Yearly. 
' | Birkenhead, guar. by L. & N.-W. &G.W. 4 %perpet.) 1,941,506 jie 100 101 , 99 1100 993 4 4 Jan. & July. 
/ | Do 4} per cent. preference ......cescrreseeeeeeeeees 364,200 “2 100 (2073/:05 1063 105 4} 4}\Jan. & July. | 
: PTCA, CARINE | cesccestsecinccscctbsteesjecptetorrenctocns 350,000 10 10 | 10; 7} 8 7 7 \July & Dec. | 
2 | Bombay, Bar., & C. India, guar. by Ind. Gov.5 pr ct.) 6,857,292 we 100 i165 /113 nj 1144 5 | 5/i/2\Jan. & July. | 

Do _ —_ convertible Jan., '75 274,000 ove 100 ail “ 5 5 5 5 an. & July. | 
Do _ _ convertible July, "76 236,500 see BODE coe | ten oe 109 5 5 5 Jan. & July. 
Do. 4} per cent. inconvertitle 1871 ......,s.0+++ 100,000 om 100 | w+ | o- je | 995 43 43 4}\Jan. & July. | 

| Brecon and Merthyr Tydfil Junction ...............+.. 264,360 Lag 100 ot coe | ove eve nil. nil. nil. |Mar. & Sept. |, 
7 Do 5 per cent. preference, 1861-2-3-4-5 ............ 815,740 oon 100 | w+ | oes eee ove oe - |Mar. & Sept. \ 

ech 2,022,460 | ... | 100 j118 |L14 117.| 1163 53,07} 6 |Mar. & Sept. | 
Do 4 per cent. preference perpetual ............... 1,123,814 oo 100 }101 | 97 |100 1003 4 4 4 Jan. & July. | 
Do 45 per cent. redeemable & perpet. preference 882,472 a 100 1074 105 |106$) 105 44 43 44.Jan. & July | 
Do 5 per cent. preference perpetual ............... 219,000 one 100 “Ts ate 5 5 5 jJan. & July 
Do 4 % debenture stock.........0..0cceseccosceseossecess 515,214 - 100 . .. {101 101 4 4 4 : 

Bucharest & Giurgevo 7 % bonds, guara. by Dan- - me : l109 3 
ubian Principalities, iss. at 90 redeem. in 7 eee £85,521 BOS | “sen US ee pee | Ng q 7 7 Jan, & July 

Buenos Ayres & Ensenada, Limited, 7 % preference 350,000 10 10 af 8 i 83 oes ae 7 [May & Nov. 
| Buenos Ayres—Great Southern .......0.sseceessessees. 997,200 10 10 | 1 7 124; 12$xd 8 8 10 [May & Nov 

Do Dolores Extension ............. senbsiiiorgbaniuboid 332,800 10 10 | 123 124! = —s an. & July 
Do 6 ¥ debenture stock — ..........sescesecseesessenees 117,200 ona 100 1073 105 1063/ 107 6 6 6 \Jan. & July 

Burlington, Cedar Rapids, and Minnesota 7 4% 
Mortgage—Milwaukee Extension ............... 440,000 _ woe foes | ove | ee | ene 7 7) « |Feb. & Aug, | 

Cairo and Vincennes 7 per cent, First Mortgage, 
redeemable 1909, issued at 87% ........0.++s00006 700,000 100 | 100 | 56 | 52 | 54 | 575 cA: oe 7 7 \April & Oct. 

Caledonian—Capital expended, 95,153,687 econesees 8,119,082 | ... | 100 |1079/1049)1053) 1054 3h) 4 2 5}/Mar. & Sept. 
Do Scottish Central (ordinary) 7 per cent......... 1,112,122 ia 100 |158 (156 /158 | 158 7 7 7 7 |Mar. & Sept. 
Bho Gh eplightll . ....ccscecsseccccsvsneseconcsescnaneesenee 745,180 see 100 | «+. | «+. {10 | 104 4} 44 43 44/Mar. & Sept. 
Do perpetual 5 per cent. No. 1 ......ssseeereeseeees 135,000 | ... 100 |I15 |114 "gat 114 5 5 5 5 |Mar. & Sept. 
Do 4 per cont. perpetual .............sssesseseesreees 40,000 | ... | 100 | 93 } 92 | 923) 92 4 4 4 4 |Mar. & Sept. 
Do perpetual 5 per ct. No. 2, & Granton 5 perct.| 405,000 ioe 100 jL14 [112 ).13$) 113 5 5 5 5 |Mar. & Sept. 
Do perpetual 44 per cent. No. 2, 8,464 crecccsseees 673,850 | ... 100 }1034)101 91:08 | 103 4 43 4 44,Mar. & Sept. 
Do perpetual 4} per cent. No. 5...sccssessesssseeees 226,910 } ... } 100 }1033)102 /1023) 103} 4 45) 4 ar. & Sept. 
Do perpetual 5 per cent. No. 3 ....cssceeseeeeseeeee 620,000 ait 100 jU14 }113 |1134) 1133 5 5 5 5 |Mar. & Sept. 
Do Dumfries, L. and Lockerbie, 6 per cent........ 20,000 | ... | 100 {180 |129 [130 | 128 6 6 6 6 |Mar. & Sept. 
Do Scottish Central 44 per cent. perpetual ...... 845,400 sh 100 j104 /103 j}L04 | 104 4 4 4 Mar. & Sept. 
Do — — No.2&3 145,300 ao 100 {103 }102 [1024) 101 4 4 4 43\Mar. & Se 
~ 4G debenture stock ........sccsececcceseeeeseenes 1,087,776 ioe 100 |100 | 98 | 99} 93ixd) 4 4 4 Mey & Nov 

Scottish N. -East., Aberdeen, 4 % after 1868, &/) = 
participation in surp.after7 % paid toCaledonian|s 830,000 e ee eT ‘ . t |Mar. & Sept. 

Do do Aberdeen 3} per cent. Nos. 1 & 2 perpet. 136,825 ee 100 | 783} 77$] 783} 783 34 3} 34 B4\Mar & Sept. 
Dedo — 6 percent. penpetnal sesiereonse 276,667 ove 100 }1374|135 [:37 | 137 6 6 6 6 \Mar. & Sept. 
Dode — Tpercent. — —— wrecccceeeee 150,000 o 100 |160 [156$/159 | 160 7 7 7 7 |Mar, & Sept. |' 
Do do Dundee & Arbroath, guar min. 103% aftr’68; 200,000 eee 100 |2324)226 [232 | 2324 104} 104) 102, 104)Mar. & Scpt. 
Do do de 5 - cent. perpetual ...........0...s000e. 66,700 said 100 {1134/1211 [213 | 114 5 5 5 5 |Mar. & Sept. 
De do Scottish Midland guar. minimum 69, %| 600,000 | ... | 100 [153 |:493/t52 | 1523] 6 fq 6 %|Mar. 4: Sept. 
Do do 44 percent. perpetual................00000 ae 199,579 ose 100 {104 |102 {1034} 104 iy 4 44|Mar. & Sept. 
Do do 5 per cert. pref. 1865...........0sccsesseeseeees 188,900 ose 100 '114$\111$]i13 | 112 5 5 5 5 ‘Mar. & Sept. 

—-* 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. | 
ene DrvIDENDs. 

— RAILWAYS. 

-- 

Caledonian—Glasgow and Garnkirk (guar. 

setlists 

8%) .. 184 {182 [184 8 8 
Do Glasgow, Barrhead, &c. (leased to Caledon. ) 106 {105 |106 4 
Do New POTTS HEHE ES EOE TEO TET HACE F DSS ESe Sees Seeseees 84 84 3 3 

To Glasgow General Terminus, a 100 | 98 | 97 
Do Greenock (guaranteed by Cs Caledonian) ... BOO T us f csc 8 3 
Do do 5 per cent. preference .............sseeeseeees 100 ove 5 5 
Do Lesmahagow & guaranteed by Caledonian .. 100 |136 {185$)136 6 6 
Do do do do 100 ion 5 5 
Do Wider 6-Oslinsad, gest perp 18, 9001p ann 100 |... | see 7 7 
Do Clydesdale puaranteed 4} per cent. perpet. 100 |107 |105 A a 

tnielan, No. 1 (Inland Section) ..........e0cce0.ses- SORT as il, | nil. | nil nil 
Do Coast Section Stock  ........e.eeee+ peepeueginend 100 nil, | nil. | nil. | nil 
Do -- Lianidloes, No. 1 ...........000 100 Capi- 5 
Do 5 pre cent. poetenenen, Machynlleth, No.1 . 100 tal- 5 
Do — No.2. 100 -- () ised. 45 

Canada Southern 7% First eee an at 933 100 % . ove 7 nil. nil 
CR RGN, RONNUNE sanccncictinnsrnsontinbenneneetetate 10 es ose eee ee 
Central Argentine........ eocecsoceseoces eoredesoosoocoocces 20 | 20 | 19 19} | 28/ to |May’73/paid Se|pt. ’74 
Oe OP OE AE cccersssccentnentitninscnnrecinntes 364,500 100 {104 |102 ‘ oe 

Central of New Jersey 7 %C onsolidated Mort. 1899/$25,000,000 943) 93 re a 
Central Pacific and California, 1st Mort. Bonds ... 103 | 93 | 90 6 6 

Do(California and Oregon Division) 6% First Mort. 
issued at 1783/ per at $1,000 .............ccceeeee 103 | 87 | 84 - as 

Central Uruguay of Montevideo 7 % Bonds iss. at 75 100 | 86 | 82 7 1 
Do 7 % preference shares—issued at 383 ......... 50 | 26 | 20 7 7 _ 

Charkof-Azof 5 % bonds, guaranteed by Russia...... 100 |102 ~ 5 5 
Charkow-Krementschug, guar. 5 per cent. by Russia 100 |102 it 5 5 
Chicago & Alton 6 % Sterling Consolidated Mortgage 100 |1003' ro c 6 
Chicago and Paducah 7 % Mortgage Gold ............ 100 7 7 
Chicago, Milwaukee, & St Paul 7% Ist Mort. red. 1902 100 | 88 | 86 ri 7 
Clevid., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 100 | 89 | 87 ae BES 

Cockermouth, Keswick, and Penrith ...........ss0s0 20 | 263) 233) 26 54 65 ; 
Copiapo ........cccccorccccssercseseneresscess-sescescccecces 100 | 85 | 82 8 x 7in’73\JnAp.Ju. 
Cee NE SD  nctibatenknke dentenenssindrersncdoonen ses 50 | 29 | 284) 2% 3 | nil. ni pil. : 

Do 54 per cent. preference perpetual coverecsoscscee 6} 5} 5} 
Do 4 per cert. preference perpetual ............... 5 4 4 

' Cork and Limerick direct .......c.cccsssssccessesseeees 10} ... {| - 3 3 
| Cork, Blackrock and Passage ........-.+see0s poesia S04 ns 53} 1 
| Cornwall... al adie aah tl al earlier eenatnnate ad 20 4 as, 44) nil. | nil. | nil 
| Do 44 per cent. guaranteed SEL, \ chcebwecsubaieniied 100 4 4 4 
= = + per cent. preference perpetual Shares. . 20 if 4: 4 

| Do per cent. debenture stock ..........e00ssse000- 100 |112 {110 |tii 111} 4 4: 43 44\June & Dec 
Cornw hi Minerals—Ordinary .........secsseserseesesees 100 oe tee one sia vee 
SASS SEAR, SAR ine 5S RRA 10 184 18} 8} a 94]... [May & Nov. 

Do Extension..........00+ econcscenneseconcvessos pesasene 10 5 | ll 4 3 65) ... |May & Nov. 
DGB: cccnintnescocasssousen sisisiotcieiasian tien ehidmeaiaal 100 108 100 sat 100 8 4 4 6 |April & Oct. 
| Do 7 per cent. perpetual ........6 seccereecee-seeeeeee 100 {115 j110 \1124)1; _ 7 7 7 7 |April & Oct. 
Detroit and Milwaukee Railroad, lst Mortgage 7%... 103) 60 | 45 | 50 7 7 | nil. nil |May & Nov. 

Do 2nd Mortgage, 8% .....cccsssccscsssssesesseeeenees mn i ss . 50 58 8 8| nil. | nil |Ma y& Nov. 
Dublin and Belfast, and Dublin and Drogheda ...... * Noirthe |rn of Irjeland.” 
Dublin & Xingstown—Dublin, Wicklw, & Wexfd 100 | ... | --- [213 213 10 93 94 9}/April & Oct. 
es BE BE ceridcncecmnetimctesnncsbe, dentorneetineed 2B | we | ove | ase 4% | nil. | nil. | nil. | nil. 

Do 5 percent. redeemable at 5 pm. after July, 1867 25 | we | oe be | 18 oes ée0 1} 33 Mar. & Sept. 
Do 6 per Cent. 2. rccccccccscocessccccccceconeeecsesooees 100 | ... 45 | nil. | nil. | nil. | nil. (Mar. & Sept. 

Dublin, Wicklow, and Wexford. ........e.sessessesseess 100 | 81 794) 81} 81 33} 8 83}  34|Mar. & Sept. 
Do 6 per cent. perpettial .......s..sessessesseceesneens 100 {132 [129 |:31 | 182 6 6 6 6 |Mar. & Sept. 
Do 5 per cent. preference, 1860, perpetual ...... 5O | 543) 54 rg 544 5 5 5 5 |Mar. & Sept. 
Do 5 per cent. preference, 1864, perpetual ...... 50 Atl 5: | 54 54 5 5 5 5 |Mar. & Sept, 
Do5 — — 1965, — — reese 50 | 54 334| 533} 53 5 5 5 5 |Mar. & Sept, 

Dundee, Prth. & Abrdn. leased to Caledn. at 41 % 100 | 97 if 95 | (97 | 97 4 44 44 43\Mar. & Sept. |} 
Do 5 per cent. Ist & 2nd class & 1862 preference 100 |113 tae 113§) 113 5 5 5 5 |Mar. & Sept. 
Do Newtyle preference minimum 5 per cent. 100 11d tia it L13x) 115 5 5 5 5 |May & Nov. 

Dunaburg and Witepsk, Limited..............0.000+ 16 | 203| 193, 20} 20 63} 63} 6h) 6} Apr. & Oct 
Dunedin & Port Chalmers, Lim. 5 % Mort. Debentr. 100 | ... | + |... | 1013 5 5 5 5 |Jne.30, De.81 
Dutch Indian (Java) 45 per cent. guar. by Dutch 

Government, redeemable in 38 years from 1867... 843 87 | 85 | 86 | 86 Ki 4 r 4}\Jan. & July. 
Do 1869 issue redeemable in 35 years from 1872 842) 87 | 85 | 86] 85 4 4 44 Jan. & July. 
Do 1871 issue.......... ‘ cunsnighaneameannvenrvcedeainaien 100 |... | ss |. | 99 5 5 5 

Dutch Rhenish ........ sie tiahininteniahaila a 20 | 26 | 244) 25 | 25 7 sy} 7 7 Jan. & July. 
Do New Shares ....... setaslatnihininndbilliipneveotupinial 8 | 103} 10 | 103) 1 7 83} 7 7 \Jan. & July. 
Do Wee GRIN ccoccecisneretyesesensesncecsononsonsconne 3] 43) 4 “f eae 7 \Jan. & July. 

East Argentine, Limited 7% guarantd. shs. (iss. at 18) 20 | 144) 18}; 144) 144 | 7 int.) 7 int. 7 int.| 7 int.June & Dee. 
Do 7 per cent. First Mortgage, a8 hy Toda oo - se 43 4 ss i 6, — . — 
— Be ordinary stock, 5%b ia 115 (449 [5 3 an. y- 

remy Sehoahen ake. — “ 100 |101 | 98 |100,) 99 . i : 4 Jan & July. | 
De 5 per cent. bonds payable 1 Nov. 1874. eocececes 100 {102 |100 /:01 | 101 5 |May & Nov. 

Eastern of France......... svcccocecccosossoosssocessooosnse 20 | ... | + | 213) 21 in'70 sin eae 72 6gin73|May & Nov. 
= 5 r cent, redeemable obligations ............ ,026, 20}... } |...) 19 5 5 |\June & Dec. 

St” 5 POr CONE. ....ceccrrecreceeersscscsseseces 20,732,478 12 eee 1] 5 ; 5 5 |\June & Dec. 
Ridiies of Massachusetts 6 % Mortgage, 1893...... 600,000 100 | 985| 964] 91 | 98 6 é 6 6 |Mar. & Sept. 
East Indian guar. 5 pr ct. by Indian Government...| 25,727,910 100 |119°|116 i18}) 1184 5 5g) 5 7}\Jan. & July. 

Do 4} % perpetual debenture WROTE woes sre rcaes ie = 108 196 }107 | 108 44 ‘3 =" A és — 
o deben 5 convertible, or able eee ; 

oe ge er, kee io0$ |---| {61} 51 51 5] Sirona abe 
Do oa 4} inconvertible, 1875-77 ...... 100 {101 | 99 |L00 | 100} 4 4} 44 4s\Feb. & Aug. 
Do —_ 4 inconvertible, 1878 ...... nnened WOO too | cee T sce | 208 4 a 4 |Mar. & Sept. 
Do _ 4} inconvertible, 1875-7 ...... .. os 100 |101 | 99 |100 | 100 < 44 44 4i\Feb. & Aug. 

East Londo ........cccessessseeserereres eccconceeccesoccooe 20 20; 9! 7g} 83) 8$] nil. | nil. | nil nil, |Mar. & Sept, 
Do 5 % 1st preference issued at 72} ......+000+--| 400,000 100 | 72 63 7% | 76 ss ee ove eos ove 
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RAILWAYS. t. 2 
Subscribed. | of | Par. | % 

£ Share. oS 

| East London 6 per cent. deben. stock issued at par 429,350 |... 100 
Do 6 per cent. 1874 debenture stock ............... 400,000 | in 100 

Edinburgh & Bathgate leased to N. Brit(Ed.&Glas)} 283306 | ... | 100 
| Erie, 48 por dol ........cccssceerucccsecseseceessccesseseese-| th 18; 000000 | 100 | 103 
| Do7 per cent. proferred ............sssccssesseees «+--| 98,586,910 100 | 103 
| De lst Mortgage, 7 per cent., redeemable, 1897| $2,485,000 | “eo “ae eb. 
| Do2nid& 3rd — — —1879& 1883) $6,526,000 ose oka 
| De4th — — — 1880} $2,987,000 |... fe 
| DoSth — = on less} $709,500 | ... | .. |. |. 
| De 6 per cont. sterling deben., issued at 75, 1875) $4,437,470 100 | 100 
| Do7 percent. consolidated mortage to absorb 

other mortgages, redeemable 1920 .... .. ... ../$12,076,000 | ... | 100 | 87} 81] 82! 83 
Do 7 % 2nd consolidated mortgage sterling 5-20's $15,000,000 | oi 100 | 58 44) 453) 453 
Do 7 & consldtd. convert. gid. bds., 1903, issd. at 82|$10,000,000 ($1,000) 103 | 60 | 45 | 47 | $47 

Finn Valley Ordinary Shares .......cc..ccssssecseseeeee 44,980 ml ls kak 1 
European and North American, 1st mortgage, 1898 411,000 100; 100 | 71 | 67 | 70) $9 
Forth and Clyde Junction ........0..0s00+. ppcoebectnnes | 106,373 o | 100 ; 105 107g)110 | 11 

Do lst 5 per cent. preference....,.......s.e--eeeee+) 64,000 | 100 /LLI 110 [1103] 110 
Deo 6 per cont. redeemable preferencg.............+. 16,480 oon | 100 (113 109 1124] 113 

PIGS cndesnnteceocessnpresrepeetoornn gree peemepoepesilitil | 1,542,000 -- | 100 [338 i85 |137 | 136} 
Do 1871, 5 per cent. till 1876.........4..e00 + eeeeee| 100,000 10; 10 | i8$ 129) 13] 13 
Do 1872, 5 per cont. till 1877 ........---ccccccorecons 500,000 | 10] 10| 123 123] 193] 198 
Do 1875, 5 per cent, till 1878 ...,.....-..sceseseeees 500,000 10 10 | 123 12 | 123) 12 
Do 6 per cent. perpetual ..........ccccrccesececeseees 298,000 - | 100 1583 1364/138 138 
Do 43 per cent. perpotmal .........ccerceresrecsesseeees | 227,000 « | 100 (106 104 |iC5 re 
Do 5 per cent. porpetwal ....00......scccesssceseseoees 30,000 - | 100 (115 116 [116 | 115; 
Do Whitehaven and Furness, teased at 8 ver cent. 37,500 | .. | 1@0 |181 1779180 | 180 
Do do & per cont., perpetual .............sscsessesss 50,000 | ... | 190 | sxe | vee fLI4 | 1138 
Do 4 per cent. debenture stock  ............ssesesees 407,122 | | 100 1102 1005 LOL 1014 

Galveston, Harrisbrge, & San Antonio, 6 % Ist Mort. | 
red. at par within 30 yrs; issued at 162/ pr bnd.| $1,200,000 ($1,000; 103 |...  ... |... | 75 

Gilman, Clinton, & Springfield 7 % 1st mort. sterling 400,000 | 200/ |100 ¢ | 80 75 | 773) 75 
Glasgow and South-Western  .......cecescssessecseeneees 4,727,710 | | 100 109 100 |1084) 1083 

Do perpetval, guar. pref.5 % and further profits) 406,250 ) aes 100 [125 121 j124 | 125 
Do -~ guaranteed 5 per cent....) 342,110 [| ... | 100 115 114$)1i5 | lids 

| Do perpetual No. 2, 5 per cont............esseceeees| $21,000 |... | 100 Ll4piddgiirss) 1149 
| Do Castle Douglas Pref. 5 p. c. & further profits) 36,000 | .. | 100 122 1179)120 | 1173 

Do Maybole and Girvan 4 per cent. perpetual ... 25,000 | .. | 100 | 93 | 92) 924) 92 
| Do 5 4% preference, not convertible ...........+see++ 12200 | wow | WOO | woe | oe f on dee 

Do Greenock and Ayreshire 44 per cent............ 150,000 a 100 |:04 101 |103 | 104 
Do 5 % preference shares, 1875  ......s.cscereeseee 550,000 | 10) 2) 33 2234) 34 

| Do 4 per cent. debenture stock ..........ssseeseeees 446,393 eve | 100 i003 9991007, 100} 
Grand Russian (guar. 5 per cent. by Russian Gov.) 12,000,000 20; 20 see | see | vee | one 
Grand Trunk Canada (74 millions at 22} per cent.) 10,925,144 | - | 100 | 15%, 12 123] 13 
| Do Buffalo and Lake Huron 54 per cent. bonds... 500,000 | eee | 100 | 98 | 95 | 96 96 

Do Island Pond Mortgage 6 per cent ...........00 99,000 | . 100 ol 99 {100 | 101 
Do 5 per cent. perpetual debenture stock ......... 900,000 | ... 100 | 87}, 86 | 864) 86 
Do equipment bonds, Ist charge 6 per cent. ...... 500,000 | ... | 100 |!02 100 }101 | 1005 
Do equipment bonds, 2ad charge 6 per cent....... 461,12 — 100 |:06 101 |102 | 102 
Do Buffalo and Lake Huron, 1870 ........ss0+ssse0 os | WW} 10] 8{ 7 if 73 
Do Ist preference 5 % ...s.-sesepessseeserseereesenees 3218149 | ... | 100 | 63 | 57 | 573] 574 
Do 2nd preference 5% .....c..0seseerseeceeeserereooons 2,327,808 - | 100 | 48 | 38] 39 | 39 
Do Grd preference 4%  ......-..scccoeseeseveesseesceses 7,166,911 | a 100 | 28 , 223) 223) 221 

Great Eastern (capital raised 28,524,055/)........0.. 8,368,014 w- | 100 | 48}, 449) 453) 45 
Do new ordinary, at 41 per cont......0....00ss0se0ee. 1,500,000 |... 11 % | 18) 143) 15 | 16 
Do Metropolitan stock issued at 5 premium ...... 650,000 ie 100 |118$ 117 j1ts | 118 
Do East Anglian No. 2.......ccccccccsresscscessescoses 826,885 bin 100 | 125, 103) 114) 12 
Do — A. 5 por Conts.....ccccrcorcrereccoees 86,640 |... 100 | s+ | vee | vee | 110 
Do — A &O 7 per CONE. ..00.02..c0cccee0e 80,650 in 100 154 
Do ~ BD Giger Ceithicercccpeapsevcccncenve>s 120,000 ows 100 133 
Do we RO LF  , _cccccenncpuocvemmovan ens 206,723 « | 100 | os | ae | oe | LA 

‘ Do Eastern Counties 5 per cent. No.1 perpetual; 960,000 " 100 |116 113 /115 | 116 
Do “= 5 — No.2perpetual| 960,000 ow 100 jL16 [113 |115 1154 
Do aa 6 — rpetual ...... 641,817 ons 100 1385 (133 |134 | 1333 

Do Eastern Union, 4 % and creditors’ stock ...... 356,030 “ 100 | w+ | see | vee | 90 
Do — b oo — 223,361 * 100 | + | eee 104 

Do Norfolk, 5 % perpet, 1846, & Wav. Valley, 1847 36,980 aS, DE eg Stee 1133 
Do — 54 percent. perpetual, 1847 ......... 105,000 we 100 | ves | ave | see 1054 
Do 5 per cent. preference perpetual, 1862.........] 1,122,600 = 100 107 104 {106 | 705; 
Do4t —  — — 1861-62 ...| 600,000 | ... | 100 | 973 95 | 96) 97 
Doi — -- — 1863 ....0....| 1,202,410 we 100 106 1025)105 | 1053 
Do5 — — — 1864......... 315,886 oe 100 |105 ‘160 |104 | 104; 
Do6s — — °66,redat 10/patCo.’sop 58,109 no 100 Ts ee 
Do4 — debenture stock ........ hosealiats nits 859,874 " 100 |102 100 {101 | 1013 

| ages -~ o Lpincchiabian 1,510,000 | *. | 100 [122 119 frz1 | 321 
Doi — _ B 1867,redeemable| 2,932,462 4 100 |120 L117 |119 | 1193 
Do Newmarket, guaranteed 5 percent. ............ 142,425 exe 100 | +++ | eee | ove | 110 
Do Harwich, guaranteed 4 per cnt. in perpetuity; 128 880 - 100 904 
Do Woodbridge, 4 per cent. in perpetuity ......... 187,450 oe 100 tee 89 
Do Lowestoft 4 per cent., guaranteed.......... exeee] 120,000 av 100 | +++ | s+ 93 
Do do 6 lt oe papoes 120,000 coe 100 134 
Do Northern & Eastern‘guar 5 pret.in perp) ...| 910,800 50 50 oe 59 
Do do (guaranteed 6 per cent. in perpetuity)...... 269,600 50 BO i ine Lech. | @& 
Do London and Blackwall (leased at 4} pr ent.)} 1,585,125 oe 100 {106 |105 }1053) 1055 
Do do 44 per cent. perpetual preference............ 250,055 - 100 |106 |104 1054 1052 

Great Indian Peninsula, guaranteed 5 % by India} 19,306,000 eon 100 {116 ty ild5 | 115; 
Do (shares)...s00..0.000 Tr rietabidhenctndiipessoumediaeeal | 7. ieee 20} 12 | 18), 125) 124) 13 
SIONS ishonstineiedssrtennes i tinsotinanindigend... STOR 20 6| 7| 6] 6 6 
Vo 1870, issued at 5 per cent. prem. ............ _ 435,200 20 2) 3 | 25 24 : 
Do deken. 4 per cent., 1878, no option of ren. ... 268,800 ‘on BD Sia Sebo 8 ke ok 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 

CapiraL. MontY. Last DIVIDENDS. 

RAILWAYS. Amt | £14) $12.0 
Subseribed. | of | Par. | | & | & Done Last Four. Payable. 

‘ £ Share. | 1314 ® | Rate Per Cent. Per Annum. 

} Pad F 
Great Indian Peninsula, 5% debenture 1877, no | 

Option of renewal .,......cccccccccccscrssessseeeeeeee| 1,035,450 bbl 100 |102 100 jt0l } 101 5 5 5 
Do 4 per cent. debenture stock ............. ananedi 2,701,450 100 |101 | 98 |100 | 100 4 4 4 

Great Luxembourg, purchased by Belgian Govt...) 2,289,200 20 ees een eee ee ewe iis 
Do obligations 5 per cent. red. in 75 years at 5...) 430,476 4 4| 43 43) 49 4 5 5 5 
Do — —  red.in 75 years at 25...) 2,387,940 20} 20 | 24 | 224) 235) 23 5 5 5 
Do preference — red. in 82 years at 24... 218,580 20 DO fis Bi die: © sche 5 5 5 

Great Northerr, ord. (capital raised 23,369,793/)...| 6,120,806 on 100 |:43 187 141 | 14 6 8} 5g 
Do A aoe 6 per cent. first, after that A 1,159,275 oe 100 |:66 159}264$) 164 6 Bi se 
Do B ite Ol: ..cocesede én bo00sddene Srvccbocsedes 1,159,275 ee 100 {138 135 187 | 13 6 6 6 
Do New Ordinary 1872, div. deferred to 1875 ...| 1,100,550 eon 100 |188 182 137 | 136 eon o eee 
Do Leeds, Bradford and Halifax guaranteed 

minimum 6 % with further profits on Great 575,000 Ge 100 \148 140 144 | 143% 6 84 6 
Northern annually at Dec. 31 ..........s00000 | 

Do 5 per cent., perpetual, 1849-50 ........0.00.000+- 1,298,262 | ... | 100/119 117 i18 | 118 5 5 5 
Do 5 per cent. redeemable at 10 per cent prem... 750,000 i 100 | eos 1128) 112 5 5 5 
bmi — om on | $810,000 |} ... | 100 |108 106 107 tort 43} 43] 4g 
Do 5 per cent redeemable at 5 per cent prem...) 1,000,000 coo 100 + 1073] 108 5 5 5 
Do 5 per cent. perpetual 1861 .........) Convert. 360,000 we | 100 ( 5 5 5 
Do 44 — —? seeseeres into 30,000 soe 100 1108 05 107 107 43 43 44 

Do 5 per cent. permanent pref, 18667 44% | 1,075,000 | - | loorPpe 15. BiB B 
Do 4} per cent. preference, 1872 ne stock. 725,000 _ 100) 45 4} 43 
Do 44 per cent. consolidated preference new stock| 1,000,000 * 100 108 105 107 | 107} | ... ose oe 
Do Hertfor 1, 3} por cont....:cce,.scccssssereceeeeevers 55,000 ves 100 | ... | oo | 7 3 3 3 
Do Luton, 44 per cent. in perpetuity...........00. 70,000 | ... 100 at obi 45} 4 
Do Hertford & Luton, 4% in perpetuity ............ 43,400 ove 100 iiwiel ks cess 4 4 4 
Do Luton 5 per cent. in perpetuity....... bididiemeel 50,000 oe 100 105 5 5 5 
Do 5 per cent. debenture stock (W. York.)......... 53,000 bes Pee eos ee 1124 5 5 5 
Do debenture stock 4 per cont..........ceccesee coos 5,279,728 des 100 {1045103 iC4 | lod 4 4 4 
Do Boston, Sleaford, &c. 44 per cent. ........... see} 200,000 | oe 100 | «+. | see | eve | 100 44 43 43 
Do East Lincolnshire, guaranteed 6 %, Company 

may redeem at 50 % premium........ aephall Konia 600,000 ie 100 |:422138 140 | 142 6 6 6 
Do Nottingham and Grantham perpetual 44 %...| 1,014,000 ooo 100 |101 | 99 100 | 100 42 43) 4s 
Do Royston, Hichin, &c., guaranteed 6 per cent 266,675 ole 100 |141 136 139 | 1403 6 6 6 

Great North of Scotland .........ccccccscscesssessssseees 860,962 a 100 | 783, 71} 77} 779} nil. 4 1¢ 
Do 5 p. c. pref. in perpetuity, withfurther profits| 291,090 ~ 100 |113 112 (1124) 112 ods 5 5 5 |April & Oct. 
Does — os A preference ...... 482,050 do 100 | 96 | 95 | 955 954 43 44 44 4|April & Oct. 
Do 4 per cent. issued for arrears..........ssseeseere 39,665 <o 100 | 86 | 85 | 853) 86% + 4 4 April & Oct. 
Do 4s per cent. B preference (3% till July,’77)} 218,030 . | 100] 8 | 82) 84) 85 | nil 3 3 3 |April & Oct. 
Do Formartine and Buchan. 5 pr ct. secured on | : 

60 per cent. of F. and B, revenue .,.........0++6 203,270 ie 100 | ee» |L08 } 1083 5 5 5 5 jApril & Oct. 
Do Formartine end Buchan., ord., 3% after July a : 

1869, secured as above with further profits ...) 102,822 | ... | 100 | 80 | 74 | 77} 74 3 3 8 8 jApril & Oct. 
Do Aberdeen and Turriff, 5 per ent., secured on : 

60 per cent. of A. and T. revenue ......s0000++0 32,900 | .. | 100 | a 1074 5 5 5 5 \April & Oct. 
Do Banfishire 5% preference stock .. ... ....+.-+++ 46,010 | ... 100 1074} 1085 5 5 5. 5 jApril & Oct. 

Great Northern & Western (Ireland) worked by | 
Midland Great Western .....csssccecsssseeseseeees $30,274 | .. 100 | 1. | sa - 99 4} 45) 44 44\Mar. & Sept. 

Great Southern & Western of Ireland....... scscoccccse| 4,051,572 } 4. | 100 }1103,.169 |L16} 110 5$ 5$ 5 5 (Mar. & Sept. 

Do 4 per cent. preferential ...........ssseseceeees scoot 1,829,100 | ... 100 |Log 99 |100 | 100 4 4 4 4 |Mar. & Sept. 
Do 4 per cent. debenture stock ........ss0ssseeeee++ 698,965 | ... { 100 |1002 100 |1003} 1003 4 4 4 4 Jan. & July. 

Great Southern of India, transferred to Sth. Indian | I. . : 
Great Western--Original [capital raise¢,51,759,344/)| 13,296,862 : 100 |L1GZ 211 114% 115 53 6} 4 5 |Mar. & Sept. 

Do original and joint 5 % Rent-charges......... .. 5,840,878 | ... } 100 |121 11951205) 1208 5 5 5 5 |Mar. & Sept. 
Do consolidated guaranteed 5 per cent. stock ..| 11,505,510 | ... 100 |119$1i8 1194 219 5 5 5 5 |Mar. & Sept. 
Do consolidated preference 5 per cent. stock ...... 6,198,014 ad 100 |L27$116 117 | 117 5 5 5 5 |Mar. & Sept. 
Do debenture stock, 4 per cent. perpetual ......... 4,675,153 + } 100 |:04 1025 L023) 103s 4 4 4 4 jJan. & July. 

Do debenture stock, 4} per cent...........:c0sseeeee 668,433 | ... | 100 |107 106 iat 10 43 r f Jan. & July. 
Do debenture stock, 44 per cent. perpetual......... 8,723,288 | . 100 |113 111g 1123) 113° 445 4 4 Jan. & July. 
Do 5 per cent. debenture stock ..........--..ssee00 2,079,968 ta 100 126 124$125g/ 1255 5 5 ’ 5 Jan. & July. 

Great Western, Bristol and Exeter, and South Devon Be 
rent eae odatSeccccctes Sccccoesedsvoceescess ceseces 405,000 one 100 |108 104 207 | 106 FI 4} G.:. 45 Mar. & Sept. 

Great Western of Uanada...........csccccccscesescecscses 4,459,330 204 20}, 9§ | 78) 74 8 4 24| nil nil. |April & Oct 

Do new shares at 10/ .......... a Se 1,023,319 203} 74) $4 2pd 5g if we Sn ie oie se 
Do6 per cent. bonds, due 1876 ........... dhakenel 127,000 ve | WOOT ove | soe | ove | 101 6 6 6 6 |May & Nov 
Do 54 per cent. bonds due 1877-78 .....s.0s0000 547,000 | ... | 100/98 94 95] 96 53} 54} 5h} hApril & Oct 
Do 5 per cent. perpetual debenture stock ......... 46,700 ope 100 | sss see see | aes 5 5 5 5 Jan. & July. 
Do 5 ¥ Debenture Stock new issued at 90......... 1,951,575 | Stock; 100} 8 82 83} 83$) ... 5} 5| 5 |Beb. & Aug 
Do New 5 per cent., issued at 80, Convertible ... 227,660 100 | 100 | wee see | see 60 5 5} nil. nil. jApril & Oct, 
Do 6 per cent. Sterling Bonds, due 1890 ......... 1,000,000 100 | 100 100 97 | 98 | 97% 6 6 6 6 |June & Dec 

Greenock and Wemyss Bay { Worked by Cal. at 45 96,710 10 10 | we | we | 9 9 ose ove woe os se 
Do — preference i ordiat gross receipt 30,000 10} 10]... «| 10} 10 | nil | nil. | mil, | nil. jApril & Oct. 
hiand Railway .........c.00 s+ dnepovece shoveactecess 1,436,270 Ge 100 |LO4 995 1034 104xd 5 4 5 2 |May & Nov 

Dunkeld 6 per cent. pref. ......0.+00+00 sdakbetis< 76,000 .. | 100 |136 132 135x) 135 6 6 6 6 |May & Nov 
Do Nairn 5 per cent. preference .........++++ seboue 45,000 | ... | 100 |113$ 111g 112x) 113 5 5 5 5 |May & Nov 
Do do 6 per cent. preference minimum....,....... 59,086 | ... | 100 [136 183 135x) 136 6 6 6 6 |May & Nov 
Do Class A, 44 per cent. preference ...........++++ 513,650 | ... | 100 |104$102 103g/t03gxd} 45) 441 49) 49\May & Nov, 
Do Class Bo 5 — —eeseasscesscscssceseeseereeeee] 400,000 | ... | 100 |L14 11051139) Ldxd} = 5 5 5 5 May & Nov. 
Do 44 per cent. debenture stock ..,........0+++ we-e-| 256,550 Lee 100 |!02 | 99 /101x} 101 43 4° (44 4}\May & Nov. 

Hlinois and St Louis Bridge 7 % 1st mortgage ...... 800,000 | 200; 100/97 90 | 95) 95 7 7 7 7 jApril & Oct. 
Do. — 7 % 2nd mort.isad.at80/% 400,000 200 | 100% | 79 | 60 | 65 | 70% a“ ss 7 7 |Jan. & July 

Mllinois Central Railroad $100 shares.............++++ $29,000,000 | $100 | $103 | 94 | 90 | 91 | $90 |LOcurr. 8 curr. 8 curr.|8 curr. |Feb. & Aug 

Do 6 % Dollar “ Redemption” Bonds, 1890 ...... $2,500,000 we =| $100 vee | ee | ane 6 6 6 6 j|April & Oct. 

Do 5 % Sterling Sinking Fund Bonds, 1908 ...... $4,342,000 | ... | $100 | 935 90 | 93) 93 fe om 5 5 jApril & Oct. 
Do 6 % Sterling Bonds, 1895 ........esceee---ee0e] $500,000 pe 100 |104 1024 1034) 1033 | ... oe “ .. jApril & Oct. 

Illinois, Missouri, and Texas 7 % Ist mort 
issued at BF iiks eckchctdoovcocdvaceoncostedbenctoses 300,000 200 1 . j ** t ee a 7 a ove ee n.l0&Jy10. 

| { 

ay 

ew sae ane! 

I WEA a A S Ga aS STS eee ne een Ter SAO GSES SOT eae eEW pe 

LS TE ERE AOS 



172 THE INVESTOR’S MONTHLY MANUAL. [May 29, 1875. 

BRITISH, COLONIAL, AND FOREIGN RATLWAYS.—Continued. 
— 

RAILWAYS 

£ 

International Bridge (Grand Trunk) 6 % Mortgage 
Bonds issued at 93} ............seseserserseceenenss 205,000 ~ 

Do do 6 % Preference, issued at 914..........++0+0++ 66,000 
Iquique & La Noria, &c, (Peru), 7 % Mort. iss. at 92 

sinkng. fund 10 % per ann. from Ist Nov.,:872/ 1,000,000 
Irish North-Western ordinary..........00..sssceesesees 171,420 

Do 5 per cent. perpetual, Class A preference ...) 444,934 
SRE AE Dns vancennsireniasensgsionesinsiepoceseneunancenes 25,340 

Kursk-Charkow-Azow 5 per cent., guaranteed by 
DOU INES GE rc crpachnceastosiocessencbanentes 1,760,000 

Lancashire & Yorkshire [ capital raised,26,875,020/}| 13,334,594 
Do New 4 & till July, 1875  ...........seccsessessenes 782,000 
Do 6 per cent. perpetual ...........cccccsecsesscsssees 794,040 
Do Barnsley (guaranteed 5,4, % in perpetuity)... 260,050 
Do Blackburn 44 per cent. perpetual.............. 538 048 
Do East Lancashire 6 per cent., & surplus profits} 287,794 
Do _ 5 — perpetual......... 297 490 
Do E. Lance. 44 p c. perp. propor. of add. profits. $0,780 
Do East Lancashire 5 per cent. perpetual ......... 58,230 
Do 44 per cent. porpetual..............ccssceesseseeees 1,233,000 
Do 1865, 44 por cent. till 1870, then 5 per cent... 607,750 
Do 1872, 4§ per cent. preference...............000 > 883,000 
Do 1874, 5 per cent. preference, at 1/ pm.......... 1,300,000 
Do debenture stock 4 percent. ........ccsesseseeees 3,784,505 

Lehigh Valley 6 % Consolidated Mortgage, 1923 ...| $3,000,000 
Do — _ “A”... 1,000,000 

Lemberg-Czernowitz-Jassy, guaranteed 7 % ......... 3,960,000 
ema - 08 DID. ccrcoceecscwsscreseconcnccepsiccverees ove 
IIE iceneciournmnenstbenonednebveencacetinegtomenncenees 

Do preference 44 per cent.............sssessesseeees ree 
Levis (Quebec) and Kennebec Mortgage Bonds...... 100,000 
Lima Railways, Limited ......... ....00. sscssssseseeees 800,000 
Llanelly Railway & Dock (worked by Gt. Western) vee 
Llynvi and Ogmore Valley ordinary .............00++ ove 

Do pref. 5 per cent., 1855.........ssssessecsesssesseees 130,920 
London & North-Wstrn (capital raisec 63,479,037/)) 31,052,220 

Do Stour Valley (guaranteed 4 London and 
North-Western dividend)...............s0+.esseeee 171,355 

Do 5 per cent. preference perpetual ............... 8,589,456 
Do 444% as | OID c cchessetnende 399,433 
Do 2) % — ae. > wudiaieshainens 315,400 
Do Coventry and Nuneaton 5 per cent. perpetual 

and $ (Coventry and Nuneaton) surplus ...... 270,000 
Do Bedford and Cambridge ...............seesesseee0s 240,000 
Do debenture stock 4 per cont. ..........sesseseeeee 15,204,156 
Do debenture stock 3 per cent.............0000008 33,700 
Do St Helen’s Railway and Canal, 5 per cent., 
SEE IEE BD ccguecitboocnsscoumepseccsensceonecseee 

Do do 6 per cent. perpetual, C............sseceeeseres 
Do do 44 %, redeemable at par, at option of Com- 

EPC ED . sdnetnenaustinnpsnnnstagemnuiecnsaiientd 
Do Shrewsbury and Welchpool 4 per cent.......... 
Do Whitehaven Junction, leased at 10 per cent... 
Do Lancaster and Carlisle (guaranteed minimum 

478,000 
158,400 

175,089 
300,000 
120,840 

SEP BRM, )csncc.crcrecsncnttecnmsengupencersocetendnset 2,420,300 
Do 4 % preference perpetual ...........0. ssreseees 456,000 
Do Merthyr, Tredegar, and Aberdare guaranteed 

5 per cent. in perpetuity ............-.ssecsseereree 220,000 
Do Buckinghamshire guaranteed 4 per cent. 

perpetual and $ surplus ............sssseeseeseeees 1,245,000 
Do Chester & Hoiyhead guaranteed perpetual2$%) 2 100,000 
Do do 54 per cent. perpetual...........cccsseseeees 630,000 
Do do 5 per cent. perpotual..............cssessesseees 725,000 
Do Kendal & Windermere guar. ,, earnings of 

Lanc. and Carlise (a min. 3% g.by L.& N.W.)| —‘:111,700 
Do Shropshire Union (guar. $ L. & N.-Wn. div. 

and surplus to 6 p. ct, $ srplus above 6)......... 1,300,000 
Do South Staffordshire, A (leased for 99 years, 
SII, Dis ccincovecnctensncecesenssccenuibes’ ones 1,269,330 

London & Sth.-Western, capital raised 18,692,518 7,899,522 
Do 7 per cent. perpetual ..........s.sscceseessereeees 171,277 
Do Portsmth anns, 2s 6deach, 144,000 innumber| 325,028 
Do 44 per cent. perpetual............sssseesseseeeeeees 3,437,207 
Do 5 % perpetu: SPU ecb vienss cnsntennsccebineibinnell 1,504,981 

Do debenture stock, 4 per cent. ..........0.seeeseees 3,278,448 
Do debenture stock, 44 per cent. ..........s0s0000008 753,831 

London, Brighton, & South Coast (cap. 18,108,584/)| 6,839,942 
Do Preferred Ordinary 6 % ..........s+ssseseeeeeeeees ose 
Do Deferred Ordinary ........-...:.ssseeseseeceessenes oe 
Do Consolidated 5 per cent. guaranteed stock ...| 1,955,860 
Do 5 per cent. 1865, No. 5, perpetual } 9 bu: 830,970 
Dod — 1866, oo S=| 1,661,335 
- : — 1866, 7% — tow Fx) = 821,285 

o — 1858, perpetual only... }2°S 650,000 
Do “4 — 1861, = . (Ss as 716,005 
Dot — 186, — |" Ss] 183,900 
Do4h — 1863, — J) w®| 948,000 
Do Consolidated 5 per cent. preference stock ... pes 
Do detenture stock 4 % perpetual.............0-+| 1,806,239 
De _ — —ssesanseesesseeees] 8,091,080 

i 

103 {101 {102 
108 jt01 [108 
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74 
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99% 
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875 

137 
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U8 1155 1173 
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108 i05 107 
117 \L15 (L163 
1032162 103 

107 {102 (106 
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115 (112 |114 
115 jl12 (114 
115 \112 {114 
105 :102 \104 
105 {102 |104 
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104 |102 {104 
115 {112 |:14 
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5| 5 
43, 4h 

ca 5 |May & Nov. 
4 3}\May & Nov. 

44 4 

73.| 7 °74.|April & Oct. 
7 6 |Feb. 
6 6 |Feb. 
5 fh \Feb. 
63 74\Feb. 

4 
5 
4 4t Feb. 
2 23|Feb. 

5 5 \Feb. 
4 4 |Feb. 
4 4 \Jan. 
34 34 Jan. 

5 \Feb. 
6 |Feb. 

4} Feb. 
em AH 

es 

11 11}\Feb. 
43 44/\Feb. 

5 5 |Feb 

4 4 \Feb 
2 24/Feb 
sf 54\Feb. 
5 5 |Feb 
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on a 

Nee 
o a 

> wm Or Nae 

oo 

=~ 
5 

6 6 Jan. & July. 
Feb. & Sept. 
Feb. & Sept. 
Feb. & Sept. 

5 5 \Feb. & Sept. 
6 64\Feb. & Sept. 

eb. & Sept. 
eb. & Sept. 

5 5 |Feb. & Sept. 
45 4}\Feb. & Sept. 

5 \Feb. & Sept. 
4 4 Jan. & July, 

: 6 \June & Dec. 
6 June & Deo. 

84\May & Nov. 
‘May & Nov. 

43 Mar. & Sept. 
5 |Feb. & Aug. 

4 |Mar. & Sept. 
10 10 |Mar. 

—_ 
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oe _ BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OF 

CaprrraL. Mont. Ce Drvipmnps. 

RAILWAYS. : Amt. | 21% — 
Subscribed | of | Par. | %| 5 ie Last Fonr. Payable. 

€ are. £13 ‘| Rate Per Cent. Per annum, 
——_ : cme 

London, Chatham, and Dover arbitration ord. stock} 9,150,000 ee | 100] 27 | 255 255 nil. {| nil. | nil. | nil. Do 4} % perpetual preference arbitration stock...| 4,694,183 | ... | 100 | 81h. 78 794 1g] 1213/|1/8/6| Augu: 
a} A perpoten arbitration debenture stock ...| 5,241,000 | ... | 100 {199 (107 \108 | 108 4} 44 Jan, & July. 

perpe ebenture stock ......... ‘es 714,082 ue l 108 | 07 6 ; i 
Lentoatte and Enniskillen oo by Irish = = i : 3 . ee 

North-Western) Original ...........sccessssseseeses 129,200 “ 100} ... | ... | 73 | 78 nil. | nil. | nil. | nil. 
Do A preference perpetual 5 %.+-eseseeseccecceccese, 41,850 | ... | 100]... 106 5| 5| 5| 6 \Feb. & Ang. 
_ 2 ee aie on oo sa 250,800 wae 100 |107}; 107 tor 1073 o* 5 5 5 |Feb. & Aug. 

(699%) accumulative.............. davenevedeemone ais 43,150 | .. 100 | ... | ... 458 | 155 nil. 5* 5* 5*\Feb. & Aug. 
London, Tilbury, & Southend, guarantd 6 {till 1875 650,650 | eo. | 100| 85 | 80} 83 | 82 6 6 6 5 jJan. & July. 
Louisville and Nashville 6% Sterling 200/Bonds, 1900 494,600 be 100 } 88 | 86} 87 | 87 iin 6 6 6 {lFeb.&lAug. 
Madras, guar. 5 per cent. by Indian Government...| 8,043,380 ab 100 |114 |111}/113}) 213 5 5 5 6 |Jan. & July. 

Do — 47 per cont... 10. ----cocccsescsesseeesse | 1,000,000 | ase 100 {108 |1053|L07 | 1063 4 4 43\Jan. & July. 
Do ai 43 POF 60Mbseevenecneeresevee vessel 600,000 | “ 100 108 | '100 " 101d} 4 4 4 4h\Jan. & July. 

a DP ONE icictincnetbesacdstesbvencw’, ode ata 2 5 | & 5 5 5 5 5 . & Jul 
Do debenture 5 per cent., convertible, due 1877. 113,200 | ow 100 } ... | _ 108"* 5 5 5 5 an, & July. | 
Do 44 per cent. inconvertible, due 1876....... savin 500,000 | ... 100 | ... | ons 4 4} 4 43\Jan. & July. 

Manchester, Sheffield, & Lincolnsh. ( Capital ’ 4,101,493 | ... | 100 804 i 78| 7 3 i 3 \Feb. & Aug. 
Do preferred ordinary 6 per cent < } raised, | 695,530 | o 100 j111 108 [109 | 10 1 6 1 6 Feb. & Aug. 
Do daferred ordinary............... 20,192 4261) 695,530 | ... 100 } 524, 48 |} 49 | 495) nil. nil, | nil. | nil. sos : 
Do 6 per cent perpetual ............... osncbede ereenee 872,000 ) oo 100 (1:40 i388 [J39 } 1583 6 6 6 6 |Feb. & Aug. 
_ : Stil 1881, then 44 % .........cecceeceeeees sani } 1,088,000 vith 100 |106 104 /i05§) 106 5 5 5 5- Feb. & Aug. 

oh nes cent. perpetual esecsnedosescosptycesoeonbesea prions | eee 100 {111 |108 +10 | 107 43 4: 4} 43\Feb. & Aug. 
De 3} per cent. perpetual ...........cccesesesees eeccese 366,698 | ... | 100} 78 | 74 4 745 34 3} 33 Feb. & Aug. 
= : ae oy GF pong 267,521 | 10 5| 6} 63) | 6} 6 6 6 6 iFeb. & Aug. 

{ 
a up te a, - aeaseelaniineisainaiensiill met | cca cl see a = 1035 | aon 45) 43) 44) 4g/Feb. & Ang. 

o 5 per cent. perpet. 1862 ........ shsccescovenmnne 4 —_ 4 (LL: 2 5 5 5 5 iFeb. & Axg. 
Do South Yorkshire 4 % perpetual proference ...) 448,980 | ... | 100 | 93 | 91 | 92: | 92 4 4 4 4 |Mar. & Sept. 
Do os 5% redeem. by Co. at 5 pm 500,C00 sp 100 {108 |106})1079) 110 5 5 5 5 |Mar. & Sept.: 

+} Do ae 5% = par..| 260,000 = | 100 1014, 101 |101 ina 5 5 5 5 |Mar. & Sept. 
Do — 5 % irredeemable preference. 220,000 -» | 100 L13g)112$/113 | 114: 5 & 5 5 |Mar. & Sept. 
Do _ 7 % (ordinary) rent charge... 741,020 - | 100 145 i143 She 143 5 5 © 7 |Mar. & Sept. 
Do 5 per cent. 1865, redeem. after 1873 ......... 714,060 we | 100 |108$'{07$).08 | 108 5 5 5 5 |Feb. & Ang. 
Do 5 % preference, convertible before 1878......) 1,000,000 | ... | 100 |112 110 Paes ae ie vs 5 5 iFeb. & Aug. 
Do New 5 per cent. preference convertible ...... 1,080,000 -- | 60%} 69 | 66 | 6 | ‘ ene «. |Feb. & Aug. 
Do 43 per cont. debenture stock..........s0s0+++ eeee} 3,999,797 «» | 100 {112 I110 nn nny “43 44 4} ‘4 Jan. & July. 

Marrort sed corinvaniony crea © pegiay | | Stoo ae, : ett | as ab] atl appease See eeeerecsees. seeescere “, eos } ae -< 2 |Mar. 

Matanzas & Sabanilla 7 % redeemable 1873 & after} 300,000 100; 100 | 85 T7 | 824; 81 7 7 7 7 \June & ty 
Melbourne and Hobson’s Bay United.............00++ 534,700 ' 50) 50 60 wire 59 | 58 | see 6 | 6 6 |April & Oct. 
Do 6 per cent. Bonds, redeem. 1880 ...........00++ 100,000 | 100' 100 -- | 104 : 6 6 6 \Jan. & Jul 
Do 5 per cent. Bonds redeemable 1895 ............ 100,000 { 100, 100 . | a | 95 | 5 5 5 |Mar. & Sept. 

Memplis and Ohio 7 % Sterling 1st Mortgage Bonds 700,000 ; 100; 100 102 1100 101 | 1014 | 7/5 [5/10 7/5/10; 7/5/10) 7/5/10)1 Jne.&1 Dee. 
| Metropolitan ........ catiiteaamiae i ae ate stock} 3,873,030 | ... | 100 | 87}| 853) 87 | 87} | 25 2 ‘24 3 |Feb. & Aug. 

Do preferred 6% ..ccccccocccsccccccscvscsescsesecessees 67,670 | ... LOO | vee | vee | vee a 5 4 5 6 |Feb. & Aug. 
= Geferred ...scccoreesseeseessessrsrssssensnessesseees 67,670 ; 100 | wwe | ass | | 4 : 0 | nil. | nil. | nil. | nil. |Feb. & Aug | 

o 5 per cent. preference, perpetual ............... 800,000 | a. 100 |110 07 109 | 108 5 5 5 5 \Feb. & Aug. | 
Do 5 per cent Convert. pref. 1869 ...........e0e0e0 | 600,000 { ... 100 110 106 |169 | 108} 5 5 5 5 \Feb. & Aug. 
Vo 43 per cent. debenture stock ...........see000 + 358,263 | 100 |110 107 \L09 | 10% j | 44, 44 44 4g\Jan. & July. 
Do 4 per cent. debenture stock ........0..eceeeeeees 404,149 {| ... | 100 {102 ‘100 101 1005 | 4 4) 4 4 Jan. & July. 

es and St a UNL .Secdecsecssvapadecses waite = i coe | tee | ae | 24 | =, nil. a a ; 03 © Sent. 
O 5 per cont. proference.........cecceereeseecesseeess 3,14 coe | coe | eee os ose 4|Mar. & Sept 

Metropolitan Districts (Southern Connecting) ...... 2,220,380 | we { 100 | 419, 383) 40 | 393 | nil. | nil. | nil Mar. & Sept. 
Do 5 per cent. preference, issued at 63}...... .. 1,500,000 | ... | 100) 91 - hines | 883 | 1 | oil. 2 1 |Mar. & Sept. 

Do 6 per cent. debenture stock ..........seseeeeeee 1,191,541 | 2. | 100 {138 130 (187 | 138 6 6 6 6 |Jan. & July. 
Metropolitan of Constantinople, Limited ............ "225,000 20 | 20 | wee | we Fn | a we a ase ods bie 
Mexican, Limited shares ...........sccsccerssscseeseecee 2,299,301 ; 20; 20) 33 2h 24 23 | nil. | nil nil. | nil. ae 

Do Class A § per cent. Mortgage Loan ............ "560,000 , 100, 100 /101 99 |100 og 8 8 8 8 |1Feb.&1 Aug. 

Do Class B 7% Mortgage Loan. .....:10-...sc0s--.+- 1,180,000 | 100, 100| 90, 85 | 89 | 84; 7| vl 7] 7 |1JneélDee. 
Do Class C 7 % Mortgage, 1874, issued at 70 | } | 

(si.king sunk 19%) wccve cccrceesvsvercessensees beee 260,000 ; 100, 100} 82 78/81} 803 7 7 7 |LJune 1 Dee. 

lS cccntercercensicscecneqinvcesenstincaead $14, Gee: | 4. | Sec iL aekdel ee 10} nil | nil | nil. Jan. & July 
Do 8 per cent. (sinking fand), redeemable §} All bonds ) | . : 

1882, convertible ........cceccseeseseeereerecees j $5,224,3 "3885 | ges ; | ee Lm ° . . ope ee. 
Midland, Ordinary Stock “(capital saaiaeiod: 

49,92! gTOAL) .-ccrccccccccces covcceececceerccesenses 17,992,061 | .. 100 — $41 1004 1454 63) 64 53 63 ae & me.2 

Do 4 % Consolidated Rent Charge ...cccces seevecce vos | wo | 300 | 9S [100%, 100 4 4 4 4 |Mar. & Sept. 
Do 4 % Consolidated Guaranteed Preference...... 4,600,177 | 0 100 }101 | 98 1 100} 4 4 4 4 |Mar. & Sept. 
Do 4} % preference stock, redeemable at 

option of Company at par........c.esceesseeeeerees 1,239,467 . | 100 |103 1100 2 | 1023 435 44). 4g] 44/Mar. & Sept. 
Do Sheflield and Rotherham preference 6 % in «25 ze 

POTPetuity ....ceccerersceccerssceereessererenersrerees 150,000 25 25 | att 37 | 36} 6 6 6 6 |Maz. & Sept. 

Do 5 % Consolidated Perpetual Preference ...... 7,000,081 | ere | 100 |126%)1183,120 12 5 5 5 5 |Mar. & Sept. 

Do 5 % preference, convert. into ordinary in 1877| 2,630,000 | 16 16 | 21; | 2031 214) 214 5 5 5 5 {Mar. & Sept. 

Do 5 %, 1873, convertible — 1880} 3,025,000 | 16, 12 * 154 Me 64 i a 5 5 |Mar. & Sept. 
Do 5 %, 1874 ..... jcc cchaebiliencskcabbbcieccupdlalier as 2,325,000 | 12 | 3 i sil jan .- |Mar. & Sept. 

Do Midiand 4 per cent .Debenture Stock ....... --| 9,800,000 |. se } 100 |:04) 103 1304 ‘| 104 4 4 4 4 |Jan. & July. 

Midland Great Western of Ireland ............ ane. nds 2,157,175 | ... | 100 7 684) 914; 91 44, 43) 9 43) 4h) April & Oct. 
Do 5 per cont. preference,......-sseeceereeeeees Cubed a Pee | i | oe Li ns a ty ta 5 ty gy hte 
Do 44% debenture stock .......ccsecccseceeereceeeeers "SOLGIE } on | eee | 4 43\Jan. y 

Missouri, Kansas, & Texas, 7 % lst Mortgage Land - 
Grant Gold Bonds, 1906 1.. ssecovsses sewsned taney on ie, _ | 46 | 42 | 44 | $45 = mt = i Feb. & Aag. 

Mid Wales SOSH S Cee EES SHR EHSEHH ESE HH HEHE EET HE Ee seeneree ’ | oes: wee 906 ose nl. bl ni ni e ove 

Do 5 por cent. preference.......-+++ vessevee} 200,000 | 10 | 10 | wee | ove | vee | one ese o eve «oe |Mar. & Sept, 
Midland of Canada 6 % Sterling Bonds 1897, sink- 

ing fund 2 por Cont. ........cccereeeee eeeeeenee eons 335,000 | 100 | 100 | nse | ee | cee | cee 6 6 6 | nil. |May & Nov. 
Milwaukee and St Paul 7% Ist Mortgace, redeem- | 5 x : 

able 1902, issued at 93 sesecseereseseeesenereeees : “See Chic'ago, | Milwajakee, ‘and St!Paul.” 
* And arrears. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
(Prices OF THE 

CapiTaL. Ton 

RAILWAYS, Amt * —_ 
‘ Subscribed. | of | Par. | % — = Done. 

£ Share. = 
— ee POURRA ecnenEty <> Patetenee 

Monmouthshire Railway and Canal ............+++++ 830,000 100 | 1 
Do 5 per cent. perpetual, Ist & 2nd preference... 315,000 100 iia 

Moscow-Jaroslaw Bonds, guaranteed 5 % by Rus- 
. sian Sovmnpeas redeem before 1945..........+. 1,920,000 100 | 100 as 102} 

oscow-Koursk 6 % bonds unguaranteed by Gov. 
iss. at 92. Total, 1,700,000/, red. in 18 wehenidons 1,589,500 | 100} 100 (1034x¢) 

Namur and Liege, guar. 14 frsprann.? By Belgian| 531,900 20 20 ll 
Do guaranteed 6 per cent.........+++« Gov. ( 200,000 20 20 234 

Nassjo Oscarshamn 5% Ist Mortgage ................+. | 480,000 100 | 100 77 
National Pisco to Yea, 5 % guaranteed by Peru 

issued at 71, sinking fund 2 per cent............. 290,000 100 | 100 | 82 794 
Newry and Armagh, ordinary stock ........... seseeee| 240,000 ee 100 | ... vee | eee 
Do A 4% Debenture stock ....se.sessesss sessseenee 60,000 6 to. 5% on ee 

New York & Canada 6 % guar. by Delaware & H. Cl. 800,000 100 |103 | 98 | 983) 984xd 
New York, Boston, and Montreal—7 % First Mort- 

gage—issued at 86, redeemable 1903 ............ $6,250,000 ($1,000) 103 ¢ 74 
New York Central 6 per cent. sinking fund, 1883 Il bo ee 7h 

Do 7 per cent. sinking fund, 1876 ....... cess. aa eenaad ie 
Do 7 per cent. sinking fund (conv. 1869), 1876) |91462%, wos tes Pee hae: bee 
SP II iene attncreiisineiimtamnteanetnessentl | $24,591,000 . | $163 | 94 | 90 | 924 $93 

me Se Canal aol Hudsor River 7 % Bonds...|$30,000,000 | 200 | 103 %/104$)1013)104 | $104 
% Sterling Mo , issued at 954 ......... 2,000,000 | 200 | 100 %)108 , 107 

Northampton & Banbury Tanction, A Deben.'Sicez| 118,000 100 | ... | — 
North & South-Western Junction, guaran. by Lon. 

and North-Western, Midland, & North London 128,600 100 (15 1593 
North British, ord. stk(capital expendd 23,938,276/)| 2,777,652 100 80 | 853! 85 

Do Edinburgh and Glasgow, ordinary, in prefer- 
ence to North British ord. to 44 pe per annum) 2,419,572 100 |106 |101 {105 | 105 

Do Monklands (ordinary) 6 per cent. preference 563,379 100 g| 129 
Do Consolidated Lien 4 per cent. stock ............ 1,566,670 100 933 
Do Consolidated 4 % pref. stock, No.1 ............ 2,444,129 100 93 
Do Consolidated 4 % pref. stock, No. Z ...-....+.+: 3,850,197 100 oat 
Do Peebles Railway (leased at 50 % on receipts) 70,000 10 10 | 34 
Do 5 per cent. pref., 1865........cccsccsesscesssseseces 235,892 is 100 103 
Do 5 % Convertible preference 1874, issued at 90 421,000 sik 100 105 
Do Edin. P. & D., 5 per cent. Debenture Stock Bj 400,679 eee 100 | 1154 
Do North British 4 per cent. Debenture Stock...) 299,383 = 100 7$| 97x 
= —_ 4} % debenture stock ............ 783,375 oe 100 — 

— A, redeem. 1876............ 638,895 ee 100 | 
Do . ae 5 i3 redeem. 1879 .........++. 698,945 (oe 100 | 102 
Do Coatbridge 5} %, redeemable at 110............ ab in 100 | lll 

North-Eastern Consols (capital raised 49,778,645)) 17,139,770 ind 100 172; 

Do new ordinary stock at 50 pm—12} paid...... | 1,850,000 om | oes 55 
Do 6/ ordinary shares, 5 % till end of 1875 ...... 1,000,060 6 6 943 
Do 8/ ditto, 5% till end of 1877, issued at 1/ prem) 1,360,000 ~ . ilg 
Do Ber, G.N. of Eng. pur withopt toconvertinto Ord) L359 155 25 {1 ) 

stk (16$/called on 25/shs,84/calledon17/Ashs)}; “°° Q| 17 si ead 
Do preference consolidated 4 per cent. ............ 444,895 100 +04 

— 4 © COREG, cocccvsoccccenscsoenccececs 3,869,000 100 “t 
Do 5 per cent. if sechercs Lebabupbinbirevangdeciemninen | 2,643,000 . 100 103 
Do 5 per cent. redeemable 1884 preference shares! 2,000,000 12 12 123 
Do 6 per cent. in exchange for Leeds j shares} 249,748 100 139} 
Do Carlisle 44 por cont............ccccccccossrseesesees | 155,000 100 oes 
Do Stockton & Darlington, A 5 per cent. in perpet/ 450,000 100 | 118" 
Do — B& C 6 per cent...... 1,050,000 100 14. 
Do _ D 5$4div in fullaft’67; 535,000 100 (28 | 128 
Do ie 8 per cent. till 1879,thenordinary; 440,570 100 {170 164 {169 | .o 
Do West Hartlepool 4 per cent. ..........+.seseseres 2,787,492 100 
Do Hull & Selby Purch. 4} % till 1881, then 4%.) 1,880,422 100 102 
Do Blyth and Tyne Purchase 4 per cent. ......... 1,131,250 100 98 
Do Debenture Stock, 4 per cont.......e0-sse00e evese| 8,233,782 100 103 
Do Debenture Stock 44 per cent.........+ecsese0+++0 1,138,119 100 )112 {110 j111 | 
Do Hull and Hornsea, 3 % tiil Dec., °75, then 4 % 62,760 10 10 ; 
PT AE TNOIEE, cincncecenchesosccsedgosseeenenapebeoes 8,400,000 16 16 
Do 3% oblgtns (redeem at par within 75 yrs) about| 25,500,000 20{ 20 124 

. Do Chaxiore, 33 %redm.at124%prem., by draw| 348,300 20} 20 oe ste hee A 
WA RAINE” nc ceniscoesescacsrovcnsenssncovescboessecsotd 1,975,000 100 116 {1ié | 
Do pref., minimum 44 per cent, increasing to 5; | 

preent if ordinary div above 54 per cent....... 700,000 oe 100 
Do pref. 43 per cent.  ........cseerseeseeseesereeceeees 250,000 10 10 | 
Do 44 ¥ debenture stock ............seesecsseeeeeeeees 883,116 100 {11 

Northern Rail of Buenos Ayres Limited, ( guaranteed 
7pcbyBuenosAyresGovernmentfor 20years)..| 136,170 10 10 124 
— do deferred (no guarantee) ........-eeseeee-+es 53,830 10 = = 

GHEUMATY oc cccocccvccccccesecnccccccvevsvecvesescecces 45,000 10 
Northern Central 6 % Consolidated Mortgage, 1904 400,000 can 100 af 
Northern of Canada, Ist pref. bonds 6 %, red. 1879} 250,000 {| 100/| 100 os 

Do 2nd pref. bonds 6 per cent. redeemable 1884, 283,000 100 | 100 93 
Northern Extension of Canada 6 % Bonds, guar. by 

Northern of Canada, issued at 93 ........0000+++ 133,200 100 | 100 92 
Northern of Ireland (Dublin and Belfast, and Dub- 

lin and Drogheda)........... Saiahineniotns sieenengeeg 1,376,963 | ... {| 100 119 
Do 4% guaranteed ......... thicsbhows bos chsctcduened 100,000 so 100 9 
~ oe se TN tie), esantideuned 120,000 i a [= 

Do 44 % Debenture Stock...........000+ paepoowconsees 186,187 , 100 oe 
: Northern of 8 per cont. priory nn ~.| 13,277,660 } 20] 20 83 

Grant Bonds, redeemable 1900—issued 4,000,000 200; 1 one 
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Payable. 
Rate Per Cent. Per Annum. 

6}\April & Oct. 
5 April & Oct. 

t lyune & Dec. 

6 \ May 1 Nov. 
23 \Jan, & July. 
6 Jan. & July. 
5 \Jan. & July. 

Mar. & Sept. 
May & Nov. 

\Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Jan. & July. 
Jan. & July. ANBIAIAIQ Ae 

7 (Jan, & July. 
vc & Sept. 

4}\Mar. & Sept. 
6 (Mar. & Sept. 
4 Feb. & Aug. 
4 |Mar. & Sept. 
4 |Mar. & Sept. 
7 \Mar. & Sept. 

nil. |Mar. & Sept. 

5 Ireb.'& Aug. 
4 |May & Nov. 
4}\May & Nov. 
4 (Feb. & Aug. 
5 (Feb. & Aug. 
54|Mar. & Sept. 
of Feb. & Aug. 

5 \Feb. x ‘Aug. 
5 (Feb. & Aug. 
4 web. & Aug. 
94\Feb. & Aug. 
4 Feb. & Aug. 
44(Feb. & Aug. 
5 |Feb. & Aug. 
5 \Feb. & Aug. 
6 \Feb. & Aug. 
4}\Feb. & Aug. 
5 |Feb. & Aug. 
6 \Feb. & Aug. 
5}\Feb. & Aug. 
8 (Feb. & Aug. 
4 |Mar. & Sept. 
45/Feb. & Aug. 
4 \Feb. & Aug. 
4 Jan. & July. 
44\Jan. & July. 
83 \Feb. & Aug. 

16 '74, Jan. & July. 
8 jJan. & July. 
SgiJan. & July. 
5 \Feb. & Aug. 

44 Feb. & Aug. 
45\Feb. & Aug. 
4ijJan. & July. 

7 \May & Oct. 
7 |May & Oct. 
7 (May & Oct. 
6 |Jan. & July. 
6 |Jan. & July. 
6 (Feb. & Aug. 

6 |Jan. & July. 

6 
4 
4 

Mar. & Sept. 
April & Oct. 

4\April & Oct. 
4 (Jan. & July. 

- 43Jan. & July. 
3 |Apr. & Oct. 

wo. {lJan.,1 July. 

— 



May 29, 1875.] THE INVESTOR’S MONTHLY MANUAL. 175 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
OF THE eas 

Caprra.. Montr. Rast DIvIDENDs. 

RAILWAYS. Amt 3 _— 
Subscribed. | of Last Four. Payable. 

£ Share. 5 Done. Rate Per Cent. Per Annum. ‘ 

North Staffordshire stock........... pundiidiviseneiiedaa eee-| 3,280,140 és 7 76 2 2 24/Mar. 
Do gaar 5p ¢ with prop of surp profits to 64 p ct} 1,170,000 20 23 3 3 e an. ese y: Do 4} per cent. preference stock..........ccseessee0s 360,000 - 103 | 103} 445 43 4}/Mar. & Sept. 
Do 5 par cent. preference stock ............ eceneaces 971,000 aps 114 | 114 5 5 5 |Mar. & Se 
Do 4} per cent. debenture stock ........... sescreees 981,761 105 | 1053 4} 43 43\Jan. & July. 

North Union A (guar. 10 per cent. in perpetuity by 
L. and N. Western and Lane. and York.)...... 477,326 7 241 | 238 10 10 10 10 |Feb. & Aug. 

Do B (guar. 7 per cent. in perpetuity by ditto| 261,874 on ; 166 7 7 7 7 iFeb. & Aug. 
North-Western of Montevideo, 7% Mortgge. issd. at 80 600,000 100 68 7 7 7 7 Jan, & July. 
Norwegn Trunk, 5pconnetrev ) take surplus after; 112,500 10 93 | Yearly 5 | Yearl 54/March. 

Do do pce onord shares 112.500 20 «oe |Yearl 5 | Yearl March. 
Oldham, Ashton, & Guide (L., N.-W, & M.,S., Lin.) 140,000 10 10 4 43 4 4;|Mar. & Sept. 
Orel-Vitebsk (Provincial) shares guar.5% ......... 1,000,000 20 2 5 5 5 5 |April & Oct. 

Do Bonds guarantd. 5% by Russia, issued at 77}%| 4,496,300 100 100 | 1 5 5 5 5 |April & Oct. 
Oregon and California, 7 %, Ist Mortgage ............ $3,000,000 ae $28 7 7 oa ee» |April & Oct. 
Orleans and Rouen 3 % Sterling Bonds issued at 50} 1,080,000 100 43 3 8 3 3 |lJan 1 July. 
Ottoman (Smyrna to Aidin), guar 112,000/ pr annm : 

by Turk Government for 42 yrs from July, 66} 892,000 20 53} 53) = BR | nil. |1/p.sh.|Apl.’74'15/p.shiA 1875. 
Do redeem. at 100, after 1865 by ann. drawings.. 890,000 100 3) 254xd 6 6 6 y & Nov. 

Onde and Rohilkund stock ..............0++.- sini 4,000,000 vs i ll 5 5 5 5 Jan. & July. 
OS FINN cabteccocceqiseccoranbanee sannanpaine 615,300 a 100] ... _ 4 4 4 |April & Oct. 
Do 4% debenture stock......c.ccccccscscee svcscscee ose 884,700 es 9 oie 4 4 4 |April & Oct. 

Panama Railroad 7 ¥ General Mortgage Bonds, 1897 569,800 ‘ 97. 7 7 7 7 |April & Oct. 
Paris & Decatur 7 % 1st Mort.Sink.-Fd. Gld. Bnds. 240,000 ia 8 7 7 7 7 Jan, & July. 
Paris, Lyons, and Mediterranean..............sssesse 16,000,000 20 37 10°71) 12 72) 12°73 11°74 (May & Nov. 

Do 5 p.c. Obligations, redeemable at 20 p.c. pm.| 2,851,440 40 40 5 5 5 5 Jan. & July. 
Do 3 —_ _ par—say...| 86,884,820 20 12} 3 3 8 Jan. & July. 
SI EIEN casi cqpcveccenanconerebtnnecsenaneneenne 12,000,000 20 37 LE ’7i/11p '72/L14 73/114 °74|April & Oct. 
Pennsylvania 1st Mort, 6 p ct., 1880, payable in U.S.| $4,970,000 [$1,000 84 6 6 6 6 |Jan. & July. 

Do 2nd == 1875,pay in £sterling} $4,865,840 | £200 -» | 10 6 6 6 6 jApril & Oct. 
Do General Mortgage 6 per cent. Sterling 1910 .../$19,558,760 | £200 103% 10 6 6 6 6 |Jan. & July. 
Do 6 % Consolidated Sinking Fund Mortgage...| $8,245,000 | £200 944 94 eos di 6 6 |Jan. & July. 
Do $50 shares .......... cchinaltabapeatiocientinniasinidl $68,443,300 | $50 443) $44xd/ 10 °71) 10 '72| 10 °73) 10 '74|May & Nov. 

Perkiomen Sterl. 6% Consolid. Mortg. (issued at 90 %) 240,000 200 97 | 963) ... a } 6 |June1,Dec, 1 
Philadelphia and Erie 6 per cent. sterling Ist mort. 

bonds, redeemable 1881, guar. by Pennsyivania} 500,000 | £200 97 6 6 6 6 |April & Oct. 
Do 6 % General Mortgage, 1920 (issued at 874)...| 1,000,000 | £200 $| 86 ee 6 6 6 \Jan. & July. 

Philadelphia and Reading, $50 shares ............... $32,684,375 | $50 47 10 10 10 10 |Jan.&qrtrly. | 
Do 6 % Sterling Consolidated Mortgage 1 % sk.-fd.| 1,400,000 200 106 6 6 6 6 |jJune & Dec. 
Deo 6 % Sterling Improvement Bonds 2 % sk.-fd...} 2,000,000 200 96 | 97 : 6 6 6 |April & Oct. 
Do 6 % Goneral Mortgage........scccecceecsessereeees 2,000,000 is 994) 96 | 973 ont w- |Jan. & July. 

Pittsburg, Fort Wayne, and Chicago, 8 % Bonds ...| $1,000,000 a 100 | 98 | 99 ose cu ot! 8 |Mar.1 Sept.1. 
Portadown, Dungannon, & Omagh Junct. ) leased 252,050 25 one aes nil. | nil 1}| nil. |Mar. & Sept. 

Do preference 5 per Cont. ......+0+seseeeeee ~ to 51,050 25 oon © wwe Bone 5 5 5 | 5 |Mar. & Sept. 
Do preference 4 per cent. .........se00++ ) Ulster 61,025 ws wee | vee |LO4 23 2% 44 43|Mar. & Sept. 

Portpatrick eee ee eee eee eee eee esesee esses sees r= aseeeeeeeeeees 460,000 10 ‘ :3 74 + 3 24 34 3 April & Oct. 

Preston and Wyre, guar. 7} per cent. perpetual by 
Lancashire & Yorkshire & London &N.Western| 429,000 25 234 294 46 7 17/2\7 17/2|71:17/2|71 17/2|Mar & Sept. 

Do Halves, A, 7/ 17s per cent. perpetual ......... 209,000 124 234) 223) 23 7117s} 7117s| 72 17s| 71 17s|\Mar & Sept. 
Do Preference, 12/ 17s 2d per cert. perpetual ... 30,000 25 75 | 73 | 74 12/17 /2}12/17/2|12017/2\12117/2|Mar & Sept. 

Recife & San Francisco (Pernambuco), guar. 7 %...| 1,200,000 sos 92°} 89 | 90 3 é 3 5ilApril & Oct. 

Do 5$,per cent.debentures redeemable at par ...... a 100 coal eid Bess 5 5s 55 54iJan. & July. 
Do 6 per cent debentures ........sseseerrersereecerees ee 100 vey | see | vee 6 6 6 6 jJan. & July. 

Rhymney—ordinary ......cceecees-sseesseeeesseeeasenees 276,000 oe 67 | 62 | 66 1} 2 1 23|\Feb. & Aug. 
Do 6 per cent. preference, 1564 .......s.sseereseeees 213,000 117 j112 {115 6 6 6 6 Feb. & Aug, 

Riga-Dunaburg, gua. 44 per cent., sinking fund in- 
cluded, by Russian Gov. for 75 years from 1858) 1,632,000 20 204; 195)i 92x 44/4} & bsi44 [4}\h1p,bs|Apri? & Oct. 

Royal Sardimian...........0ce-csecesecessecsesssesesseserses 400,000 10 2) 1 ove oes ee ove oe 
Do 3 % Ubligations—Series A ........+. seasidiiaimindanaas 260,000 "| 20 7 or { 3 3 3} .. jApril & Oct. 
Do 3% — Series B ....cccccscocccecccesecee 820.000 20 73 7, si 3 3 3 Jan. & July. 
Do 5 % Preference Shares.......ssssesssceesseressreeee 280,000 10 coe oeb tee sei 5 5} .. (Jan. & July. 

Royal Swedish ......secsocssssee coceseeeserccrsereessaes 450,000 5 i { 3 nil, | nil. { nil. | nik bet 
Do 7 per COnt....cccsccseceesees ssenssersensnsenseesseees 160,000 4 24) 24 2 nil, nil, nil. | nil. [{Int. inarrear., 
Do 3 per cent. Consolidated Obligations............ 218,350 4 55 | 50 | 52 im ive - «» |May & Nov. 

Sagua la Grande 7 % Obligations, orignially 160,000 116,800 100 83 | 78 | 80 7 7 7 7 |May & Nov. 
DUNE 2.1; ccpclhannssanctneneqibthianantnensiioes 21,000 10 154} 15 | 15 5 4 67 8 |April & Ovt. 
St Louis Tunnel 9% Ist Mortgage, redeemable 1885 250,000 a 87 | 65 |-75 sae bea es «- Wan. & July. 
Salisbury and Yeovil......cccsssecssssvecsereereereesenees 326,715 20 neat sub Base 63 93 73 10 |Mar.1,Sept.1 

Do 5 & preference .......se00 seveeeseneeereeceesenenees 268,114 20 Se wine 5 5 5 5 |Mar. & Sept. 
Sambre and Meuse, leased to Grand Central ......... 620,000 20 il}} 10 | 10}; 11 sf 2 2 2 jApril & Oct. 

Do 5} %pref.,further div. after5}%onoldshares} 200,000 | 10 114) 113) 11g) ig 5}, 5g] fan. & July. 
San Paulo, guar 7 pr ct. for 90 yrs from ’58 on 2 

mill &interest out of capital by the BrazGovnt| 2,000,000 20 30 294 O44 298 7 7 9 7 j|April & Oct. 
Do 6 %, 1877-78 ...scessessereerensensenseesecseessessenes 550,000 | 100 105 104 |1043] 104 6 6 6| 6 Wan. & July. 
Do 5} % permanent debenture stock ...........+.+. 200,000 soe 110/109 £10 109 ons 54 53 5jjJan. & July. 

San Paulo & Rio de Janeiro 6 % 1st Mort., iss.at%6) — 600,000 100 964) 95}} 957 9 ove ove sit | 6 |April & Oct. 
Scinde, Punjaub, Delhi, guarant 5 % by India ...... 9,299,480 one 114 |11L [1133] 2139 5 5 5 5 jJan. & July. 

TO NSW GRATED ccoceccercccccccscccesceasecccccoscacsecee 2,000,000 Get si ‘a 5 5 |Jan. & July. 
Severn and Wye Railway and Canal Ordinary ...... 188,100 203 2 1}} nil. {| nil. |June & Dee. 

Do guaranteed 44 %, 1853 (late 4 % minimum)... 30,000 nee 4 sf} 4 4})June & Dec. 
Do preference shares, 1868, 5} per cent. ......... 20,000 54 5 5giJune & Dee, 
Do _ 1869-71-78, 5 per cent... ..... 114,000 eos 5 5 5 5 June & Dee. 

Shrewsbury & Hereford 6% (L.& N.-W&G.Westn)| — 625,000 141 6 6 6 6 |Mar. & Sept. 
Smyrna and Cassaba ordinary.......+ssserereerreres 414,160 10} 2 i wa .» June & Dec. 

Do 7 % preference .......seseecssreereeseesesereneeenenes 150,000 20 7 7 7 7 eve preference ...,.. . 98 - . Feb 
Do 7 % bonds .......0+++0+ cceethacencopamoapnrcenesebines 235,840 t é 7 7 \Feb. & Aug. 

Somerset and Dorset......sssccccssseresceceseerecseeecers 315,680 ese nil. | nil | nil. | nil. wee 

South and North Alabama 6 per cent. Bonds ...... 1,100,000 864xd| ... vss 6 6 |May & Nov. | 

S. Aust & Lomb-Venetn (Austrian & Italian guar.)) 15,000,000 104 8for’70\4for’71\4for’72\3for’73|May & Nov. 
Do 3 per cent. obligations........ seevseesececeneoeseoes 57,808,000 1 8 3 3 3 \Jan. & Jul 
Do 3 ate —_ WF hecvccnvdccoecees enna 15,000,000 + 10 3 3 3 3 April & Oct. 

semeeeneeenaeaeietameaaaaaaaemaaae mesma aia aces ainA AAAI AAAS eet eaaeeeetnemnetmeaeattioadsompenamemedimees 2 
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South Devon ordinary .............00+ cenacescoesoes wm} 1,569,665 ove 100 | 66-| 58} 65 | 64 24 43 2 23\Mar. & Sept. 
Do 5 per cent. rent charge stock ........-...sseees 458,660 om 100 |116 {114 {115 | 114 5 5 5 5-|Mar. & Sept. 
Do 4} per cont. perpetual..............ssesseeeeees ese 269.120 100 | 100 — 4 4 44\Mar. & Sept, 
Do 44 —- — Additional shares ...... , 10 10 9¥ 4 4 4 Mar. & Sept. 
Do5 — — Preference stock ......) 298,978 | 100 | 100 |1103|108 |109 1104 5} 5| 65| 6& |Mar. & Sept. 
Do 5% debenture stock ..........-.seeeseeesseeneeneess 498,404 ove 100 |i17 |115 (116 | 117 5 5 5 5 |Mar. & Sept. 

| South-Eastern ordinary stock (Capital 19,162,549/)} 3,768,449 ove 100 |121 {118 {119 | 1193 34 64 33 65|Feb. & Aug. 
| Do Preferred ordinary 6 % ......:00csesesseeeeeesees 2,016,840 ove 100 |130 |!28 /1293) i 6 6 6 6 \Feb. & Aug. 

Do Deferred ordinary—div. after preferred ......| 2,016,840 ove 100 |114})109}\110 ind nil, 8 | nil. 8 |Febraary. 
Do Reading Annuities, 20s 6d each, representing} 800,000 eve ve | 25 | 24 | 243) 25 | 20/6 | 20/6 | 20/6 | 20/6 \Feb. & Aug. 
Do consolidated guaranteed 44 percent.perpetual) 984,300 ove 100 (107 ji04 (1065) 105} 4 4 4 44\Feb. & Aug. 
Do consolidated 4g per cent. preference............ 2,091,500 eee 100 {107 |103 |106 | 106 “d hI hI 43/Feb. & Aug. 
Do consolidated 5 per cent. preference ...... coeees 2,640,820 ove 100 {118 |115 |,17 | 1163 5 5 5 5 \Jan. & July 
Do Debenture Stock, 4 per Cont .......s.s.scseeseeees 79,480 | ... | 100 |102}|1013|102 | 102 4\ 4) 4| 4 an. & July. 
Do —- a § POP COME cccorsercccorcscesoes 4,282,150 eee 100 126 {124 |125 | 125 5 5 Jan. & July. 
Do London & Greenwich (leased at 45,000/ p. a.)} 861,540 ose 100 | 644 63 | G4 | 639 | 2/14/2 | 2/14/2 | 2/14/2 | 2/14/2 Jan. & July. 
Do sn 5 %perpetual preference! 222,720 . | 100 {118 [te [117 | 215 5 5 5 April & Oct. 

Southern of France seececeececcsseceaeeoees t Total } 5,000,000 20 20 1 . | 27 273 7 in’70\0 in’71 8 in '72|8 in’73\Jan. & July. 

Do 3 percent. Obligationsredeemable 32,190,020 20 20 | 12 | 113) 119) 12 3 3 3 8 Jan. & July. 
South Indian, guaranteed 5 per cent. by India ...... 2,886,455 coe 100 114 {112 \113$) 113 5 5 5 5 Jan. & July. 

a net 4 eee eal 286,626 | ... | 100 |L08 |105 |107 | 1064 43} 43] 43] 43Jan. & July. 
_ 44 per cent. debenture stock ......... 425,000 cit 100 109 |L06 |107 | 107 44 4 4$\Jan. & July. 

| South Italian, 3 per cent. obligations ............00+.-. 5,000,000 | 20| 20) 8§ 8 | 84} 8% [s(lesstlax) 3 |S(lesstiax) 3 |April & Oct. 
| Staines, Wokingham, & Woking, leased by L. &S. W. | 

till March, 1900, at 50 p ct. of gross revenue... 251,173 20 20 | 25 | 24 | 244) 24 43 384 53 4 |Feb. & Aug. 
| Stratford-apon~AVON......s.-serses sesvesessnesseenesscens 65,000 | 20 | 20 | 254) 24 | 25 otf 7\ 8| 7  8$\Mar. & Sept 
Swansea Vale .........csscsccecccverrcvscscsersccscescseecees 139,895 35 BE | noe | coe | coe | ove 8 6 8 6 |Mar. & Sept. 

Do 6 & proferemes 220 ..0erecccsscesevccccscencosscceceses 33,000 15 15 | one | 00s 6 6 6 6 |Mar. & Sept 
Do 6 & preference .......0..scceccrssscceccrccscsneceeces 46,660 20 20 | oon oe 6 6 6 6 |Mar. & Sept. 
Do 5 % preference .......eseereeeeses etbcobevonesstoess 103,660 20 20 oes 5 5 5 5 |Mar. & Sept 
Do 4 ¥ preberemes ....0..ccccersocessssccccccccscscescess 11,000 20 20) oe 4 4 4 4 |Mar. & Sept. 

| Swedish Central, Limited..............ssesssssssssssseees 165,000 10| 10| 14] 12 Send seid 1h sien Mla Balk so 
| Do 5 per cent. Bonds—sinking fund, 1 per cent. 300,000 | 100 | 100 | 86 | 83 | 85} 84 5 5 5 5 |1Mar.&1 Se 

Do 5 per cent. debentures ......... Bbiegnh avannaiiere 195,000 100 | 100 | 79 | 70 | 71 79 sn a sa 53) 1 Slar.&1Sep. 
AE IEA eae 1,110,000 | ... | 100 |192 /185 |:90 | 192 |10&bs.| 12] 10| 11 |Mar. & Sept. 

Do 5 per cent. and proportion of further profits 165,000 sls 100 1923)185 {12 188} |l0&bs.| 12 10 11 |April & Oct. 
Do Penarth Harbour, Dock, and Rail. (44 pr. ct. | | | 

and } Penarth surplus profits paid by lessees) 622,000 100 100 oe 4 4 4 4 |Mar. & Sept. 
Do Aberdare (guaranteed 10 per cent. in perp.) 50,000 50 | 50 101 10 10 10 10 |Mar. & Sept. 

| Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- 
vinces of Kozloff and Tamboff issued at 74% 4. 820,000 ~— 100 | 97 | 95 | 96} 951 5 5 5 5 \Jan. & July. 

| Tasmanian Main Line, 5 % guaran. (issued at 924) 650,000 100 | 100 | 89 | 77 | 79] 78 5 5 5 5 |lJInApJaOct 
Toronto, Grey & Bruce, of Canada, 7 % lst Mortgage 66,000 100 | 100 | 95 | 91 92 94 7 7 7 7 jJan & July. 
Tournay to Jurbise, and Landen to Hasselt ......... 500,000 20 | 20 | wwe | ase ea 7 6} 7 63/April & Oct. 
Ulster ....ccccccccrccccccccccoccssocsvecsvccceencoosscescccees 600,090 50 50) w» | 70 7 7 7 7 \Feb. & Aug. 

Se RURR ORIN... cecinigreteniaitrrninneiineeeniceetne 150,000 25 | 25 | . | 35) 34 7 7 6 7 \Feb. & Aug. 
Do Clones .......cccccccosccsecceseesvccecsvcceccoccsoces 250,090 123; 12}) ... | ... | 173} 17 7 7 6s 7 \Feb. & Aug. 
Do 4 per cent. debenture stock, perpetual..... ... 105,402 we | 100 | 98 | 97 | 973} 97 4 4 4 4 \Jan. & July. 

| Do 4 per cent. perpetua! preference ...........+++. 169,683 | ... | 100]... | ... |O¢ | 1634 43, 43) 44) 44/Feb. & Aug. 
, Union Pacific 7 % (currency) Land Grant Frst Mort./$10,400,000 [$1,000' 103 %| 88 | 85 | 86 00 7 7 7 7 \April & Oct. 

Do 6 per cent. First Mortgage.......cc.00-ssssecseees $27,237,000 |$1,000) 103 | 92 | 88 | 90 904 6 6 6 6 jJan. & July. 
| Do Omaha Bridge 8 per cent. sterling ............ 500,000 100 | 100 100 | 97 | 99. | 98 8 8 8 8 |April & Oct. 
United New Jersey Canal & Rail, 6% Sterling, 1894) 869,200 iis 100 |103$|103 |103 | 103 6 6 6 6 |Mar. & Sept. 

| Do do do 1901 600,000 ove 100 |1033|102 \103 | 102 6 6 6 6 |Mar. & Sept. 
| Varna, guaranteed 5 per cent, issued at 12/, re- 

deemable at par before 1964 ..........eesceeerees 900,000 20 20 | 43) 32) | 33 | nil. | nil. | nil. |25/psh/Nov. 1874. 
| Do 8% obligations........s.secsvserseees seoncmmeaildi ide 20} 20| 491 41) 4 44 3} 3| 8] 38 an. & July. 
§ =Do 6¥ obligations...... ...cccccccsccccscsersccccssesees 216,000 12 12 | 5$) 44] 5 5$ |(Coupo!ns1,2,3/4,pd. Niov. 74)|May & Nov. 
| Victoria Station & Pimlico (leased by Gt. West. & | 

Bi, BIA) ccccccncoctccsovegnssesvscepvoencocssessciens 225,000 we 100 {192 |185 {190 | 192 10 9 9 9 \Jan. & July. 
| Do 4} per cent. perpetual preference..............- 130,000 oe 100 |L03 j101 |104 | 104 a AI 4 4 Jan. & July. 
| Do 4§ per cent, debenture stock .........+0+seerees 132,322 tae 100 | «+ | ooo | «+» | 108 4 4 4 43Jan, & July. 
Waterford and Central Ireland ...........cssssseeeeees 250,000 dee 100 | ... | .. 144) nil | nil. | nil. | nil. - 

Do 6 per cent. (Company may redeem at par)} 196,885 ise 100 85 4 4 4 |June & Dec. 
Do debenture stock, 5 per cent. perpetual ...... 82,32 él 100 | we- | wee | see "Bf 5 5 5 5 |Jan. & July. 

Wateriord and Limerick ..........0.ssesceseeseeeseeeenes 597,550 50 50 | 293} 28 | 283) 28 23 3 3 2$\Mar. & Sept 
Do 5 per cent. (Company may redeem at par 20 

years after issue, and within | year thereafter} 164,600 50 50 | 49 | 48 | 48}; 48 5 5 5 5 \Mar. & Sept. 
| Do 4} per cent. perpet, 1860 .....sssssssssssevsssse 156,800 | 100| 100|... |... |... | 96 43 43) 43] -43(Mar. & Sept. 

Do 5 p ct., red after 5 years on 12 months’ notice} 234,300 50 50 | 484) 48 | 48}; 48 5 5 5 5 \Mar. & Sept, 
Waterford and Tramore .....ssccssssseseerseeseseeseeees 48,000 10 10 | oe | vee | ove 7 33 4 4} 4 \Mar. & Sept. 

| Wellington and Severn Junction (leased byGW)| 60,000 | 10| 10/...|...| 11] 104 5| 5&| 65! 65 \Feb. & Aug. 
Wellington Grey and Bruce of Canada 7 per cent. 

First Mortgage Bonds ...........scsccsssssesseeses 249,600 100 | 100 | 91 | 86 | 87] 88 7 7 7 7 Jan. & July. 
West Cornwall (guar. by Associated Companies)...| 346,900 is 100 | ... | --- | --- | 106 ae ea ad 43|Mar. & Sept. 

SR TINEET Dic sccnisicnsincamacintonhinapéaresnetinied 824,872 83 83) 13 | 12 | 123) 12gxd 7h 7% 74 74 May & Nov. 
Do 54 % and prop of further profits until 1902, ‘ 

when same dividend as on original shares...... 140,000 10 10 | 12g) 11$) 12x} 12} 53 53 58 53\/May & Nov. 
Do 8 pret. bonds,red. before 1940 by ann.drawings| — 200,000 20 | 20 | wee | vee | vee | ove 3 8 3 Jan. & July. 

Western of France .......sssecrserseeeeseeeeesecenenneees 6,000,000 20 20 | ... |... | 2384) 233 |7in’71) ... |7im’73)7in ’74|April. 
Do 3 per cent. obligations..........cssseeeeseeeeses 47,685,220 20 20 | 124) 114) 12) 11 3 3 3 3 \Jan. & July. 

West London, A 3% guar. by L. & N.-W. and G. W. 64,000 20 BO | ooo | oss | | 14 34 34 34 34/Feb. & Ang. 

Do — B6 ~ —_ — 15200 | 20| 20]... | ..)..| 24] 6| 6| 6| 6 |Feb. & Aug. 
Do — O 2 percent. guaranteed ............ 106,760 20 ee 7 2 2 2 2 |Feb. & Aug. 

West Wisconsin, 7 per cent. mortgage ...........+... 250,000 100 | 100 | un. | wee | cee | cee 7 7 7 7 |Jan. & July. 
Weymouth & Portland (leasd, to Gt. Wstn.&Sth-Wstn. 75,000 a 100 | ... | «|... | 99 43 43 43 43\Mar. & Sept. 
Whitby, Redcar, and Middlesbro’ Union iss. at 68}) 250,000 oe 100 | 40 | 37 | 38 | 38 ove eve oe | oe oe 
Whitehaven, Cleator, and Egremont .........0--.-+-| 335,000 | ... | 100 |205 [195 |2024) 176 lly ll 8} 9 |Mar. & Sept. } 
Zealand (Danish 4p ct by 3 for 90 

frem 1826, plied 4 red at cae 1881... 701,800 20 20 | woo | ove | coe | cee [Gin olay 6in'72/6 in '73|30Jne&31De. 

a LL LLL LLL LLL LLL LLL LLL LLL LLL LLL ALLL LLL LA, 
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Share = lg 4 | Including Bonus. Jast Div 
sedcinenrivatiieenieinsih tilings optes ty ecimauntiitiae 

Aberdeen Town and 1 County ii oa go{ 7{../..118{ 1748 10 mh March & 
Adelphi, Limited . SCORCH EERO COE EOF EEFe Bees 20 10 see i 9 | % 8 - | om April y4 val 

Agra, Limited .......... seveullionnd i lesion 10; 10; 9° 8 | 82, 3 | nil. a 5 
Alliance, Limited ........ tines 25} 10| 14! 131! 134) 3} | | 8} 8 Soe 
Anglo-Austrian... — vs¢[ Papor Currency 200fis| 120fis 124 il} 12 ; 1 (274 °71/24 7215 °78 58 14 3} mil. fis July. 
Anglo-Californian, UIT Dianincistacnenecs 20} 10/0: 9{| 93 9° ~ 8 | 8 iat. 8,01:/Mar. & Sept. 
Anglo-Egyptian Banking, Limited......... 20 20 | 383: 37 | 38... 110 int.) 26 |10 int.) 30 300,000|May & Nov. 
Anglo-Foreign Banking, Limited ......... 20/ 10! 12 | 0@ 11-118, sw.) | SF 78 8G 7412575) 51,476 — . a 
Anglo-Hungarian nseeenenes eecevccccee ipiveoeont 200fis} 80fs| 1}; i 4 ts ; oil, | nil | nil. | nil. 2 
Anglo-Italian, Limited .........ssssesssssee0- Sh, WABLV is tel BL Ot OE ES ce treweiey.” 
Anglo-Peruvian, Limited..................... 20/ 10] 8) By 6s 74) am ei) 7 oot eee 
Ashton, Stalybridge, Hyde, and Glosso | ei | | 

(2/ per share capitalised out of profits) 10 | Ol ete bse. tis 8 | 10 10 10 10 | 15,849\Feb, & Ang. 
Bank of Alexandria, Limited ............... 10 10 | 133 _ 13 18xd , 5 int. 25 |10 int. 62,105|May & Nov. 
Lank of Australasia .............cscecseeeeeees 40 40 | 71 70; 6 1; tll ll 124, 288,509 Apeil & Oct. 
Dem RNIN: sini cnsinetscapineccennistccored 20/ 15 / 21 214 | 213} 10) 10 7} |...  [Feb, & Sept. 
Bank of British Columbia, ..............0+. 20 | 20 | 225 215 22 22 are 8 | April & Oct. 

Do New (issued at 2 prem. ). seedpeteocseses 20 | 5) 5h 49 5 54) 8 | 8 8 26,555 & Oct. 
Bank of British North America ............ 50 60,79 77 78, 783; 10! 10 10 10 240,322 Smt e July. 
Bank of Constantinople............0s0s00s0000 10 6) 74.53 6. G64xd Gint. | 15 | Gint. a ; § ,960 Jan, & May. 
Bank of Egypt .........0+. satideiensiianiaied wi 25/ 2148 46 47) 43 144; 18] 14 | 113,486 ‘Reb. & Ang. 
Bank of Ireland.......... coindhiiieahaeaioup ead .| 100 305 300 3003; 300: 13; 14] 18 Sh eine wnat 
Bank of Leeds, Limited ................0.« 100 25 | 314 304 31. 38 6 |7in’72 7in’73)7 in 42.327|\Feb. & Aug. 
Bank of Liv 100 | 12) 2 % 264, 26 29 10} 22 317,340 Jan. & July. 
Bank of New ee eeeceee seseeceeess 20; 20 | 54 52x, 533) 15; 17 173 4) 393,000'May & Nov. 
Bank of Now Zealand . ..........00: meeniad 10 | 10 | 28. a 22 | 22hxd) 198) 124! 15 15! | 193,916/May & Nov. 
Sank of Roumania .......... Scendseibeserida 20 | 8 | 8: 83) 6 ilo int. 5 int. 16, 377 Jan. & July. 
Bank of Scotland .....-.csocsssssessesereeeees 'Stock.| 100 306 301301 | 306}"| 18| 14| 14 1é | 401,498 April & Oct. 
Bank of South Australis «.......:scscccc., 25 | 41 879 40, 40 | 10, 10 10 | 125,000Jan. & July. 
Bank of Victoria ....ss.ce-csseseneeeceees me 25 | wei ve | SIE) 10) 12) 42 12 | 226 815\April & Oct, 
Bank of Whitehaven, Limited .. ceecectnocccces 10; .. 37 | 373 17}} 2 174} 223) 95,351'Feb. & Aug. 
Barnsley Banking Company .............. 15 | | 52 | 16! 16] 20 | 20! 987,273'Feb. Yearly. 
Belfast Banking Company ...............++ BB'S nee | 1014 | | 86 20 20 192344. Feb. & Aug. 

Do New Shares, issued at 10 premium.. BD Face Figen | ave | OR | he Se 8 | |UFeb. & Aug. 
Birmingham and Midland (25! per share ce ee at oe Pee | 

SESTR BOORIA) « cococcovevecesecovesctoocccces 50 (166 164 1L65 165 | 20; 20 20 20 | 256,207! Feb. & Aug. 
Birmingham Banking, Limited ............ 5 | 144 14§| 43 4g] 10 | 125 15 | 121371\Feb. & Aug. 
Birmingham Joint Stock, Limited ......... 10 | 3 ot B3y 545 Steg | 40); 20 20 20 | 218,734'Feb. & Aug. 
Birmingham, Dudley, & District Banki 8 | 16}, 16$) 263) 163/ 10) 10 123! 77,040\Feb. & Aug. 
Bradford Commercial ..........ss+seseeeees 20 | 72°] 67 | 71; 6L | 18; 18] 18} 18 | 163,558 ‘February. 
Bradford Banking Company...............++. 60 1180 170 jL775, «=| 22h) 25 25 25 | 264,574 \February. 
Bradford District BEINGS cccccerccngyrcoces 85 | 88 | 86 | | 87" 80 |} 8), 9| 0] IL! 115,111\Feb. & Aug. 
The Bradford Old Bank, Limited (ls a pee 

Harris and Co) ...cc.ccoscsssssssssseveees 20 | 59 | 525, 58 | 52 | 12) 15] 12 5 | 186,826Feb. & Ang. | 
Brit. & Foreign Exchange & Invest., Lim. PE niet ane. Estes bie ons eon 5 53 2, 841\March 
British Linen Company.......sssssesseeseeee0 100 {286 [277 |277 | 277 | 18] 18] 18 389,798 June & Dec. 
Burton, Uttoxeter, and Asbourn Union ... 10 | .- | woo | oe | 27 16 22 18 67, 469'Feb. & Aug. 
Bury Banking Company ........... eppeceesed 6 | vee | ee | one | 2H 20 20 22 120,000\Feb. & Aug. 
Caledonian Banking ............ssesseresseeees 24) 7% 73 7 7 12 | 14 14 63,531|Feb. & Aug. 
Carlisle and Cumberland Banking 5 | 21 | 20 | 204, 21 22 22 22 103,836) Feb. & Aug. 
Central of London, Limited............. s| | 4 7 8 | s| 8 8 | 23.384\Jan. & July. | 
Carlisle City and District...........0+0+-s+e+« 124}... |... | | 44h) 90 | 22] 20 o) OL, 1157\Feb. & Aug. 
Chartered Bk of India, Australia, & China 20 | 17 | i5 | 153 159xd) 5 | 5 5 | 27,260\Apri] & Oct. . 
Chartered Mercantile Bank of India, cet 7 oa 

London, and China .........sc.ssssee+ 25 | 23} 213 22 | 22xd 8} SB ‘| 51,100\April & Oct. 
Chesterfield & North Derbyshire Banki BAA cesT inee'd nee | Sho) ae 10 10 0 13,049|March | 
City ..rccccsccces eo vccccccccccecocosecoscscceseooces 10 | 14 133 14 133) 10 10 10 0 173,905 an. & July. 

City of ee wecosececcessecosoossoscooces 100 \234 239° 2323 233 | 10 10 10 1 | 450,500/Feb. & Aug. 
Clydesdale .......ccscceccerscesessseceeceeees res 100 |278 268 272 | 272| 18 15 14 519,133\Feb. & Aug. 

Colonial cece srscccoccccocess ove 30 62.59 61, 6; 15 15 15 15; 81 '362\Jan. & July. 

Commercial Bank of Liverpool, Limited .. 10 | 18§' 18 | 183 «18 | 10 12 10 204,139\Jan. & July. 
Commercial Bank of Scotland........ eanesl 100 [314 \805 307/307 | 14) 15] 15 407,294/Jan. & July. 
Commercial Banking Company of Sydney 25 | eee | wee | oes 90 | 20 20 20 343,000\Jan. & July, in || 

Consolidated, Limited .......0-sse+s+esereees 4) % 7% ih te] 8] 10] 20 | 117,962\Jan.&July.(Syd 
County of Stafford........... Cs scitemeedibin seemed 5 | 167 log 16g 16g, 15 21 15 34.982 Feb. & Aug. 

Coventry Union...........+++ ae puunenan eos of 133,13 «:133—«138s | 12 12 ,000/March & Sept. 

Cumberiand Union ......ss0sceseeeess OR 124) se | ove | Ady 444 | 16; 20] 16 eb. & Aug. 
Darli District 24,000/ profits capitlis¢. BT | eve | cee | vce | '10& bs, 10 & bel 10 & bal iLO& bs! 29,416\Feb. yearly 

Delhi and London, Limited ....... édapquepes 13} eve | 18 : : a sooty 8D ig 

Derby and Derbyshire Banking eee 12 we | 20 | 4 ap. y 
hea and Cornwall Banking Com BB | wee | ove | ee | 80 | 158 15§ 15§ 163 83, March & Sept. 

English of Rio de Janeiro, Limited ...... 10 | 12}, 1 11} 11} | 8 int. 12 | 8 int. 74,963\June & Dec. 
English, Scottish, & Australian Chartered. 20 | 26 | 245 25 245 7 7 
Exchange and Discount, (Leeds & Brad- 

ford Limited crccceccoesccsoceccsoocores 5} 10; 9310: 10 10 123 

Franco- issued at 5 prem. ...... 10} 15 13 | 13}, 14§ | 1/10/65 jpr.sh]} 

Glou ne share ca i 
fro from profits eae ee Oe Saaaieed 22} 525) 512) 524 51 133} 1 

Halifax and Haddersfield Union ...... eee coo | ove | 295 29 223; 15 

Halifax Commercial, Limited ....... init 0 so lw FOO 18 10 

Halifax Joint Stock ....sssesseesseseesesssene 10 | |.» | ve | 28 | 15] 21 
Hibernian Banking Company ............-+ 25 | 62 60; 61, 62 10 12 

Hongkong and Shanghai Corporation...... 284) 22) 19 | 21 | 204 12 

Huddersfield .......ccccsrsecsesrererseeceseseres 229) «.- | «+ £14) 41 10 10 

Hall Banking Company ..-..-.s+.sssseeeeees 15 | 55 | 51}! 54% 16 |18in 72|20in 
Tmperial, Limited... .....0vessereee #200 15 | 19}, 18 | 19 | 19 en 
iapanen Coseunen ioe reserve) enigesponced 10 | i172 16; 1 164 }10, ee 71 dd 72}10, °78 

Seeeeerecseereeeeseseeeeeees 10 1 i 124; i 1 eee 

Bente ccvcenceteneiows SECS SSS E SESE H EHS E RHEE SEF OEe 25 24 21 | 22 2 8 

Do New SEPCSE ESSE S OEE SES ESSERE EHR EHE HEE ERE EEe 10 9 | 7 8 8 
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rem ee 

Lancashire and Yorkshire, Limited ... 
Lancaster eopecces 
Land Bank of India, Limited... 
Do 5 & debentures, 1864, for 30 years... 

Priors and Warwickshire ... 
Leeds and County, Limited .............+..+ 
ee oe 
ereene ee (ised. at 5l a 

Do — Shares at 10 0 premium—5 *. 
Londou and Hanseatic, L 

eeeee Saneesersesee 

London and Yorkshire, Limited ........... 
irce, 

London Bank of Mexico & S.America, Lim 
Do do Now Shares.,......0.0.+.sseseesssees 

London & River Plate, Limited ............ 
Do new, issued at 1} premium............ 

London Chartered Bank of Australia...... 
London Joint Stock .......sscsccesesessseeeee 
Manchester and County, Limited ......... 
Manchester & Liverpool District ny 
Manchester and Salford . 

Mercantile Bank of the "River Plate, Lim. 
Merchant Ce. of London, Limtd 
Me Limited, A shares 10 ¥ pref. 

New London aad Brazilian (The), 

_

 

Do B shares
 
(Defe capcceso

npnnseco
ap 

N 

Banking 
tropolitan, 

rred) 
Midland, Limited 

ional 

b ted 

Banking Com 

North and South Wales ..........sccss++0+ 

| Northern Banking Company ( 

North-Western, Limited (Liverpool) peoce 

ted 
cestershire Banking 

Preston Banking 

Royal 

SPCR ES FEHR EHEH EERE O OTS R ERE E EEE e Eee 

National Bank of Australasia 
National of India ............000+0ss00e ppencess 
National Bank of Liverpool, Limited...... 
National Bank of New Zealand, Limited 
National Bank of Scotland .......:....... oon 
ee Provincial Bank of England... ssoee a 

Do do New, 1874, at 10 ‘prem—5 f 

Northam 

North-Eastern, Lim. (ised at 2/ pm—paid) 

Do New Shares ...ccccccsscesesees Silkpnenoel 
POGUE TEEEIENED scncccoccoevancescccseqgncccess 

North Wilts 

flee ool pe , 
ctntard Bath of British 8. Africa, Liu 

Three Three Toews Banking, Limited ............ 
Ulster Banking Company............. eeeee eee 

Velen beat A Australia eweeeeccese eeeereeeee 

nion Bank Liverpool PROC OR Cee SES EB EES ETTe 

Union Bank of Lomdon  .........-csseesseres 
Union Bank of Manchester, Limited 

Scotland SP OSS COSC ER OBER E SESS 

ae 

Yorkshire 
York Union Sepecereces 

BANKING COMPANIES.—Continued. 

11,000 

100,000 
£500,000. 

3,200 
9,200 
5,000 

43,608 
60,000 
15,900 

,000 
27,080 
60,000 
20,000 
8,309 

100,000 
13,476, 50 
24,987; 20 
20,000; 30 
10,000; 30 
5,000; 100 

40,000; 25 
50,000, 20 
80,000, 50 
44,000| 100 
90,500; 20 
75,000, 20 
15,000; 20- 
49,950; 20 
15,000; 100 
9,015) 10 
9,015; 10 

15,000; 100 
100,000} 10 
50,000} 50 
165,000 5 
37,320; 25 
30,000) 25 

100,000; 10 
£1, 000, 000) Stock 

20,000 50 
77,500} 20 
28,125; 20 
45,000) 20 
15,600, 20 
26,500} 25 
36,000; 10 
40,000 
5,000/927 6/2 
5,000; 100 

80,000} 20 
000; 20 

84,145\Jan. & July. 
82 | 276,216)Feb. & Aug. 

April & Oct 
on Jn.ApJuOc, 

14,555|Jan. & July. 
53,000/Feb. & Aug. 
87,000/Feb. & Aug. 

128,433/Feb. & Aug. 
20 | 666,714\Féeb. & Aug. 

Feb. & Aug. 

. |May & Nov. 
14,012|Feb. & Aug. 

014.73 Jan. & July. 
1,866|Jan. & July. 

183941 } 
129,105: Jan. & July. 
514,988|Jan. & July. 
350, 030/Jan. & July. 
571, ,774\Feb. & Aug. 
250, 006 Feb. & Aug. 

an. & July. 

40,000\Feb. & Aug. 
170,854|Feb. & Aug. 
145,000|Feb. & Aug. 
221,859an. & July. 
17,875|April & Oct. 
69,831jJan. & July. 

an., 1876. 
418,800 an. & July. 
595369/0°"" & July. 
} ewe an. & July. 

ove an. & July. 
7 
9 18,618 

ae - 16 121,06C|Feb. & Aug. 
32} 323 20 20| 20) 211,551)Jan. & July. 
6| Gy 6 tt ~ , ona Feb. & Ang. 
oo | see 15 Sept. 

9 74 74h 170000 { March & 
10 it; 100,295|May & Nov. 

*, 7 101.3 79|Jan. & July. 
20 86,484|Jan. & Aug. 
5 32,302/Jan. & July. 

12 506,000|May & Nov. 
15 85,768 o & Aug. 
12 & Aug. 
12 ; 14820l/Peb. & Aug. 

nil. 

bruary. 
50, 000|Jan. & July. 

60,43 5iFeb. & July. 

102;577)Feb. & Aug, 
101,413|May & Nov. 
85,8 ae 

18° 
823 10 71/32 
21 ts a 17 

64 25 
40 414 40 20° 24 | 
183} 19) 19 10 16 36,028)f . 
244) 243) 255 12 12% 103,826} eb. & Aug. 
ene | oop | 00 16 16 '100,000/Feb. & Aug. . 

57) 56 21 24 144,000]Feb. & Aug. 
-- | 60 15 15 74) 76,234\Feb. & Aug. 

49,900 } Feb. & “Ang, 

25413 tian. & July. 
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/ INSURANCE COMPANIES. 
(Revised by Messrs Whiteheads and Coles, 89 Throgmorton street.) 

NAME, 
ness | Last Four Half-Years. 

Done. | Rate Per Cent. Per Annum. 

Alliance British & 0 Life & _ 
|| Alliance Marine ASSUTANCE ......000000008 

Atlas, Fire and Life ............. potsovcebavess 
Boiler Insurance and Steam Power, Lim. 
Britannia Fire ..............++ ecdeececcoseoess 

et 

Caledonian Fire and Life..............se0es+ 
Church of England Life .............. ote ode 
City of Glasgow Life Assurance... eerecseoee 
Clerical, Medical, & General ~ a 

KF Oonmte oO tt bo 

an SHEESH SHOSS CREE ODE SET SESE ESO E 

County Fire SOS SPO SETHE E SES ORES EEE ERE EEE 

Crown Life Assurance (293/ per share 
~ oo 

aoe profits) seers eeeeeeeeee eeeesere eeteeee 34}. 433 \ 3/ nary 

Binte: Life eeeeeeereeeeeseceesee Oreeeees soeee 5 5 Yearly 5 1872,22/+ early i in Oct. 

Emoperor, Fire ..-ccccecscnmereecenre "2 1G [eessiy| . 10. ATL Mipd Renate analy, 
TD. Aner RD ccccescncbdneqsadtaleeneiscabhered 1 _ ° -- | [at Juby. 

English and Scottish Law Life Assurance 
Asm0ckation — ....cccrcoccoccccccevescevorsooese 

Equitable Reversionary Interest Society... 
| Do NOW ..cscsssercoveeses beecesesececese 
' Eguity and Law Life (10, 000/ capitalised) 

Geasral Assurance, Fire and Life ......... 
General Roversionary and Investment .. 
Globe Marine, Limited............cc0sseesees " py LATIIGOG. 0 sseceeeeesesreerers ite ce Jan. & July. 
Gresham Life (average 4/16/10 pd. pr shr | 73 215/8 as & July. 
Guardian, Fire & Life (10/ originally paid) 
Home and Colonial; Marine, Limited......| ° 
I rial Firecddescsvceseo SESE SERS Hee HO ECE eRe 

|Yearly we |S uly. 
6, 6) 

o Life . CURE URS CEES eee rer eee BF EewSees Sees ines 

I srial Marine, Sete ccieenansienn 0 ay 
Indemnity Marine Assurance( linn ey 
per —— by the shareh ae 10 28 10 eve 

and Life sssesserese 10} 15] “90! ... 
Do New shares at £4—2 paid .. eens 

Law Fire Pee eeeeweseeee SESSEES CeCe ETE S EEE FESEEe 18 Yearl 

Law Life. (£10 only originally ly paid) oni 
s| io) | 

Y 43/1 psh 1 "74, $ 
Law Reversionary Interest Society........ i 3 y rach 73 pril 

Do Now shared .....scccccccse sovveces Sepese 
Law Union Fire and Life siete secthintahenee ‘ 
‘Legal andGeneral Life ........... Srecces doeses 
Life Association of Scotland............s.0.. 

‘& London & Globe, Fire & Tle 

Ze Do £h amnuities eeteeee eeceee 

London and Birmingham, Limited ......... 
Liondon‘andMaancashire Fire ...........00: 
Do ‘Life eePeeeeeeseetece 

London and Provincial Law, Life ........ 
London and Provincial Marine..,..0..0..0..« 
ondon-and Southwark, Fire and Life, Lim 

London Ass. Corp., ~~ and oe 
Manchester Fire . SECS S Ce CEE HEREC eee eESERS 

Marine See eC eeeeeeeer eeteteceerceee Peete ceesettce 

‘Maritime, LAmited ee Oeeeccece eee Socecceséuece 

Merchants’ Marine, Limited............s000++ 
National (Fire and Life),Ireland ........ 
National Boiler Insurance, Liniited ...... 
Nationa) Guarantee and Sure p, Lim. 
\North British and Mercantile, & Life 
Northern Assurance. Fire and Life.......,. 
EDO HOA: 00.0..0c0cccc00 en hibacacesti etnee 
Norwich Union Fire. eeteeeeeeeeeeeeeee seeene 

Ovean Marine 
Patriotic (Ireland) Fire and ite... dheoeadl 
Pelican, SOCORE SES ESR EHEC HEE EER ORES ESS EEESE 

St pn 511 

— 

~ 

8D 00 d.00 9p & ho 

Fire SESSERTR ECC OR SET OET TSC CT TEETESe. ere 

Positive Life .....c.ccccccoosessesssseeessesseres 
Provident Life SOC CCCEE HOSES OSES SEED SHORES EEE 

Prudential and Lie ee) 

Queen; Fire an Orccccosccsenesescescesceses 

Do New SOCSEESCH EH ESEES COS OEHEER CCH CC EEEEES 

Rock ‘Life SRS S ESSE ES SEES HES CES OEEESP OC eC SOE HEEe 

Fire, Life, and Marine. 
ordi Daraars, Fire, Life, and Hail ... 

Roya!(2/per sh psid up; ll from profits) 

+ Paid in cash; ¢ Added to capital; | Incladed in dividend ;~-Bonus every 5 years. 

rT 
Leet ——— ee -— eee eee 
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INSURANCE COMPANIES.—Continued. 

NAME. | ness | Last Four Hall-Years, | Last | 
Bonus Payable. | ese mae Ee Gant. Per deen i | 

= ee — 

Salop Fire Office .........ccececscossssseserens oon :1 | abe 8 8 8 8 | tar Sept. 
Sceptre Life ...... Sepepnbeesinbbetnnpbogeesesate | 14 Yearly 6 |Yearly 6 1873, “4 tFebraary. 
Scottish Commercial, Fire and Life ..... ore Yearly, 10 |¥Yearly} 10 ove April. 

Fire, Limited ................++ sus tS oan? nil. | Yearly} nil. one ae 
Scottish Imperial Fire and IR soem ssonse lanpotdltoant 6 |Yearly 7%) 

National, paid 20s, from profite 40s 8 Nearly) 12 [Yearly] 121872, 5 tloctsber. 
Scottish i Assurance,Fire & Life A 10 10 10 : pen it rad & Nov. 
Scottish Union Fireand Life .......... il | sa") aa) Me] 1h] 4] yam. & July. 
Sovereign Life ...........+++ Sascdbdibonesnes oj 2 | 5 5 «+ May & Nov. 
Standard Life..... ........-ss++++ cocece 7 293 29. om May & Nov. 
Standard Marine ..........0.s.ssessesessecees Yearly 5 |Yearly 7 --- _|February 
Star Life Assurance Society........... cosets 123 | Yearly 5 ete al 31 15/ elenuats 

ee eeneecevcesccocceccosocssooooces ooo “ a 
Gididentidondesedeccenccsnpseboneetbe cco | /pr 822) 8|22/ - 2/68, ‘io ten. 3 

Thames and Mersey Marine, Limited paenke 20 | “Et 0 ee pr 0 it cai e July. 
Thetis RUE encscscoceveresesebeses 20 m= = bil. ail. “ rob, é July. 
Union, Fire and Life...............s0ssesseees 200 300 | 300 | 774 77$| 774 “say »» san. & July. 
Union Marine, Limi verpool) ...... 20 | ast | 10 | anil. vw» Jan. & Jaly. 
Universal Life Assurance Society ......... 100 | | 88 10 | 39 10 | 1878, 21 June & Deg 
Universal Marine, Limited .................. 50,000 20. 5| 10! 9 10 10 oe a & July. 
University Life Arsurance Society......... 5,980 100 | | eee ; Yearl * Yearly 5 1870,47)/t June. 
Whittington Life ...........c0000 edie 7,820 10| «2 ial sy 83} 83] 821872 '4/6)/April & ect. 

A | | | | | 
ee | | | 

+ Paid in cash ; } Added to capital; 4 Included in dividend.—Bonus every 5 years. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 

MISCELLANEOUS COMPANIES. 
ES OF 

CaPITAL. Monta. a DIVIDENDS. 
usi- 

NAME. Number | 4™+ 3 ness Last Four. Reserve& 
of SI of e Done. | Rate Per Cent. Per Annum. |Bince.aft.| Payable. 

Share. 3 us. 

CANAL COMPANIES. 
Ashton & Oldham Canl.(Manch. Sh. & Lin.) 1,7 100 158 |! 152 7 7 | 7 une & Dec, 
Barnsley Canal Navigation ..... econ 7 160 | 160 | 64 | 63 63 24 “4 25 Feb. & Aug. 
B C. teed b ndon walneetene on wy] sua on 20| eng | 008 ros] 2008) r008) ar & Sep 
Bridgewater Navigation, Limited ......... 100,000} 10 2%, 5 6 | 7 February 
Covontry Canal ........0c.csecseserserseeseees 500} 100 100 190° 168 aed 1903 BB 4. ta” Tes: eee 
Delaware and Hudson Canal 7 % Currency | 
Bonds at 1901........c..c0sseeseee ae $2,000,000] $1,000 934) OP i Betas | 7 April & Oct. 

Droitwich Oanal...............ssssesscerscseeees 200} 100 150 160 | 160 8 8 8; 8 March & Sept. 
Droitwich Junct. Cnl. (guar.by West Cnl.) 6,000} 20 ove | ove | 194] 195 5} 6&5 5| 5 Feb. & Aug 
Forth and Clyde Navigation Guaranteed| £1,141,333] Stock 45 (1427144 | 144xdl} 63} S64] «Ss G} S63] s«iB ,964|May & Nov. 
Francis Canal, Hungary, 6 % Ist pref...... £500,000] 100 78| 69/77] 78 | .. | ¢| 6 May & Nov. 
Grand Canal (Irish) ..........s.sseseeseereeees £665,938) Stock 52 | 523) 523 3 3 8; 8 25, 227|March & Sept. 
Grand re Canal .......coreeresseeseeees 11,300} 100 68 68 4 4 44, 43 7, 412\June & Dec. 

Si IIEE ae ccsetecntnimpnemsinisety 10,000} 10 wot SL Se. Som 
Italian Irrigation (Canal Cavour) guaraa | 

teed 6 % bonds, redeem.1870, iss. at Ss. at 90 £1,000,000} 100 / 88 |} 90} 904 | 5/1/8 | 5/1/8 | 5/0/10/5/0/10) j 
Lancaster Canal (leased to L. and N.-W.)} 11 2804) 474 413) 403| 41 41 33} 38 it a 
Leeds and Liverpool Canal...........-..+++ ose tock 6 371 5| 386 28 24 20 eee 

ee Canal, guar. by Man. Sh. & Lin 2,642 aio 56 | 55 354 56 23 23 a5 2h} ove 
Madras Irrigatn. & Canal, guar.5%by India| £1,000,000) Stock 109 107 wren So) 61. 81. Sl. we 
Crten Gamal ...ccccocccc scene -vescvsccoessoosces 1,786} 100 151 (149 |150 | 150 84 84 84 Shi we 
Peak Fcrest Canai(gua. by Man., S., &L.R.) 2,391; 78 87 | 85 | 86] 87 5 5 5 5 ows 

aaa (or London) Canal....... poocoqnaned £900,450) Stock 1004 97 100 | 993xd a id 4 “a 
Rochdale Canal ..........essesscsesssseesesees: 5,663] 85 83 | 86} 854 = 
Spee. Docks & Gloster & Birm. Nav. £303,7824| Stock Bi, . 52x) 54 64 5 5 | 

Do 5 % preference ........-.-sersersserereee £109,50 100 101 | 100 | 100 5 5 5 | 5 ods 
Do Worcester and Birming. guaranteed 6,000} 100 213) 214| 213) 213] nil. | nil. | nil. ] ea 

Sheffield Canal (Man., Shef., & Lin, Rail.) 704| 100 53 | 54] 52 24 r{ 24 aie 
Staffordshire and Worcestershire Canal... 700} 140 258 |260 | 260 15. 17.2; 17.2) 17. ees 
Stourbridge Canal .............ssssesseseseeeees BOO} +145 34 145 9 838i 
Suez Canal (cum. arresr certificate) ...... 400,000, 20 26% ove vee | “ 
Warwick and Birmingham Canal ......... 1,500} 100 sat | ssf 3 8; 8 oes 

= _ 7 ed a 

eal 
° Ee ITS 4 . 

CITY LOANS. 
Auckland (New Zealand) 6 % Loan ...... £100,000] 100 me hoes 104 eS ee ee om 
Boston City (U.S.) 5 % Sterling Loan...... £787,000] 100 101 100) 101 | 1 5 Stine + 
Do New 5 per cent., redeem. 1902......) £400,000) 100 101 | 98 |100 | 99 5 5 ae ete 

, Do New 5 &% issued at 914, “1893” ...|£1,000,000| 100 101 | 98 100 ‘ee me 5 bictBabows 
Corportn. of Bonds 43 % redeem. 1877 £265,000} 100 102 100 (101 | 101 { one 

aa) Do 43 % redeemable 1879 ...........+-00++- £200,000] 100 105 |103 |104 | 104 4 43 . 
7a Do 44 % redeemable 1882......... mmipae 000} 100 104 102 (103 | 102 hi bes 
pail Do cent. redeemable, 1882 ...... 734,000] 100 102 |100 101 | 101 a. 
aah Dundee Water, 10 % Annuities............. £116,000] 100 (224 /2242| 229 10; 10} 10] 10) «. 
eel Dunedin (Otago) Debentures, 1895 ...| £117,000] 100 1054104 (105 | 105 ste = hon ib eve 
aah Stinburgh City Debt ai ilies ..| £337,546)... o | ase | 763] 76 3 3 5 a ‘ 
bi atsborth Oorperation Waser Annuities.| £414,009] Stock 144 [141 |L41p/141)xd] «6 6 6 6 a 
a eet £306,000} Stock 212} 2073 210 | 21 9 9 9 9 s 
a a Eels cneaitirsetescadbepate £115,000] Stock 159$/156 157x| 158¥ a a 

| , Glasgow Corporation Water £4 Annuities| £674,1751 100 98'| 95 | 97 aces £1 41... aan 
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MISCELLANEOUS COMPANIES. —Continued. 
Pricts OF 

| CarrraL. | Mors. Sik Divivenps 

| NAME. | Number Amt. ‘Bl3i¥ ie Last Four. Reserved 
| Ja of | Par. %&| £ | 2 ,P* \Rate Per Cont. Per Annum |Bince.aft| Payable. 

=| |.3 )P"*| “Including Bonus, Div. 

CITY LOANS.—(Con. 
Manchester Sere ate, Oocibaated 4 | | 

Bote snares saeensrcaaeeeasennie | ale Steck 100 wed 98 | 99 | 99 .)0 87 STs une & Dec. 
Metropolitan Board ‘of Works Consols 011) 100 2! »| 5 Jn. Ap.Ju.Oct. 

Do tiew, 1874, issued at oy ahuia £2,600,000, Stock x00 | mg ge ae on | “ae 
Montreal City 5 % Sterling Loan, ised. at 90 £500,000, 100 100) 98 | 95 | 95g, 95xd 5 5 5 5 oe | May & 1 Nov. 

Do 1874..........+. consoteuhacweesed dabéssscce £750,000 100 | 100 | 98 | 95 | 954, 96 ‘ne se oo ow .» | May&1 Nov. 
New York City 6 per cent., redeem. 1901| $15000000, $100 | | 108 |107 104 106 | 104 | 6) 6) 6] 6] .. Pan & July, 
Ottawa City 6 % Sterling Loans, redmable. | 

1893 & 1903, issued at 102 ....... esees 222,7: 100 | 160 |109 |102 ‘108 | 103xd 6 6 6 6 1 May & 1 Nov. 
Quebec City 6 percent. sterling loan 1872, £100,000, 100 | 100 |107 104 106 | 106 6 6 6 6 ase an. & July. 
Do 6 % 1878, issd. at 102, redeembl.’ % 115, 100 100 |107 104 106 | 106 ai 6 6 6| .. Wan, & July. 

St Louis City 6 %, redeem. 1893 issd. at 85, £214,800 100% | 99 | 943) a a 6 6 6| ... [May & Nov. 
Do 6 % redeemable 1894 ............0000 | £414,000) | 100% 985, 943, | 953] 9 | nad tae ; 6] .. [May & Nov. 

Toronto City 6 % ee ee | 
| BOOT and 1806. 2. croceccccceoceveces £225,7 100 | 100 ae 108 | 103% 6 6 April & Oct. 

DISCOUNT | & FINANCE COMPANIES. | 
Australian Mortgage and Finance, ig 

BEIIOD sccpessorcaccosdooscengesstsoseonoes 35, 25 5 7\| 7 fr 15 |10 int.|} 15 (10 int.j 32,991 & Nov. 
Credit Foncier of England, Limited ...... 200, 5 | 5| 8 5 5 5 10,076 Fob. & Aug. 

Do Now Shares ....cccccscessssesssessesseses 100,000 5; 2% 1% 1h 1h 1 ai 6g 5 Fob. & Aug. 
Do 6 % Debentares, issued at 96% ......) £350,000! ... | ee 6 6 os a 

| Credit Foncier of Mauritius, Limited ...| 10, 50; 10/16) 13 | 14 184 | 10" * 10! 29,000|March & S 
English and Foreign Credit, Limited .. 20, 15 seer e 6%, 11,644)Jan. & July. ° 
Equitable Loan of Scotland...........+..+0+. 3, 21 9 | 4 ‘4 ay | 9 |  3,886/March & Sept. 
General Credit and Discount, Limited ..., 200, 10 74 7 ria 7 inv 6in’73:10 *74| 221,600|Feb. & July. 

w Equitable Loam ........ ~ sesssseee 50,000, 10 BE ced cneif cco d cays 10; 10} ... [Feb. & Aug. 
Imperial Credit, Limited ........0..s:s+sese0: 60,000 7] 74) a 7) 7 8 cs 838\Jan. & July. 

Do Surplus Oertificates.............cses00+- sh ei, him. | a a é fs on ae ae = 
International Financial Society, Limited.. eae 10 5 | 4d 33, 35 4 5 in’71 5 in 72 23°73 6 in’74| 74,352\Jan. & July. 
Lendon and County Advance & Discount, 

NINO - ecatiemnesibiedicascictcdblacsessens 20000, 1 fj we | wee | es | el «6©10] «©10] 10] 10]  1,540Jan. & July. 
London Financial Association, Limited .. 40,000, 50 | 30 | | 10 "at ll nil. 23) nil. | nil. 1,995 an. & July. 
Mauritius Land Credit & Agency, Limited) 50,000, 10 2| 23) 24) 23) 24 10 |10 int.) 10 |10 int.|  9,00C/March & Sept. 
National Discount Company, Limited ...| 160, 25| 5 | 10$} 93) 10) : 14} 15] 16] 13 | 502,607|Feb.& Aug. 
New Zealand Loan and Mercantile Agency, | | 

Ldmlted ..ccccccoccccccesscocccees Seccesscee 20,000, 25 23; 43 33) 4 | 8% 123°71/12)° 72 if "73123 zal 73,528 eb. & July. 
ip OS ED i acieadtoinocpsdascennoin 20,000 25] 2 | 3} 24) 28) Ql | one (12h 773/125 774 Feb. & July. 

New Zealand Trust and Loan, Limited ... 20,000, 25 5] 47) 4 10 10 10 10 42,084iFeb. & Aug. 
Société de Credit Austro-Turque — Bes : Se 

London issue at 4 prem. ....... cvccoece 100,000; 20 8; 9; 8) 8 7 «se | April,|1873. |10/4p.sih_ ... n liquidation. 
Société Générale Ottoman ..... eccvecceces ee 100, 20 8; 8 | 7} 7! ‘ ove ove eos eve an, & July. } 
Staffordsbire Financial, Limited............ 5, 10 4. al 14) 1g 1g) 2 23 33 996|Angust. it 
Standard Discount, Limited ............... 10 24) | 23) S| Bp) nee 8 12 12 5,438)Jan. & rs 5 

| Trust and Agency of Australasia, Limited 82, 10 1| 23) 19) 2} if} 20] 20} 20! 20 50,284) § May & 
| To alll paid ....ccseceecceceeesececenseseeenees 18, 10 10. | wo | ace | ooo | AR | _ ose eee one ; May & Nov. 
| Trust and Loan Company of Canada...... 50, 20 5| 8| 7 7} & 10 8 10 10 | 113,726)June & Dec. 

1S BP Saiacescttccterndiensecenatuegvensncb 20 14 3) 38 Abb: fbi BY ot ae a une & Dec. 

United Discount Corporation, Limited . 15 6| 53 46) 49) 45 | 6 5 7 5 36,919 an, & July. 

4 er ny tee ParieeseQiagtss sda. ss ee 

| DOCKS | 
| Je at 961 15s 5d... 1,740 a7 147/9/| 914) 88 | 89x} 90 | 2 2§|  ...  |May & Nov. 

ee a ececccccccesovcoocees | 750 B bs 199188 190 | 190 0 | 13 3 3 es (March & Oct, 

Cork Harb., ° Docks, & Warehouse, Lim.| ~ Bt hin eave ve | nee iin ote ae 

1b FGA ivnacexsosrtdbecrrencibanncsscoins on 50 |: 9B 4: ned ons : 7 an. & July. 
East and oe India Dock ......ceeseeeseees £2,385,500) Stock | 100 125 | 122 128 | 122 6 o an. & July. 

Hall Docks... ...cccerepscceecceeserererenecenes 23,868; 50 5 67, 783\Feb. & July. 

London and St Katharine Docks............ | £5,756,697| Stock 4} .. Pan & duly. 
Do 44 per cent. preference .....+.+0+++4+. £420,000] Stock 43, ... Pan. & July 
Do 4 per cent. Mebenture Stock ... ......) £1,062,500) Stock 4 vue an, & July. 

Millwall Docks .. ....... ccccecococssococesontes £510,000} Stock 74 2,178|March & Sept. 

Do 5 & preference .......sesceeseseererseenes ma 2c 5 -»  |March & Sept. 

Southampton Dock .........ssessseeerseee sees Stock 2 419|Feb. & Aug. 

Surrey Commercial Dock, Ordinary ...... £964,813) Stock 6 81,949]April & Oct. 

GAS AND WATER WORKS. 
| 

Aberdeen Gas.....sccscerreecseteseeeeeees soe 24 " see ee, Sept. 
Alliance p Limited enone ostediel — : vee vs _— 

mited ....... seveveeresbedocsonse 2 ; 

Bo 1 pe cnt rane ood eee 20 20 10 sos 4 y & Nov 

Do 73 per cent preference .......+++++++- 20 20 May & Nov 

Bath Gas Ligh sesbeOnp any, Cia 4,83 16| 16 8 ee an. & July. 
Class B 7 7 per cent . 8 8 7 ose an, & July. 

- Claes C 7 per cent ... 10 10 7 om an. & July. ? 
Class D 7 per cent ... 10 10 7 yee an. & July. 

Birm. & Staffordshire Gas div. lim. to 10 = = = ore 
ae 20 20 10 21,630 March & Sent 

Do dividend limited to 0 Th per cent.iose. 28 28 " March & Sept. 
acai Gan Cont Ty ct.) 80} 80 March & Sept. 

dividend limited to 9 pr ct. 8 8 9>| 8,882 <|March & Sept. 

Do New ,div.limited to 7}pr ct. 40; 40 9 March & Sept. 

Birmingham Water Works (div.lim. to 8) 25 25 8 t 2456 | March & Sept. 
Do B —_ See ree reeeeeeeerereeereesereeeeees 183 183 8 March & Sept. 

Do 0 “— _ cceeeesecesereees searsererereeeere® 20 13 7 ees March & Sept. 

Do D — eee eee eee eeetereeeseeseeeersereeeee 15 93 7 ose March & Sept 

f : 



Do 5 per cent. ——_ stock ......... 
Do Ordinary Shares 1872 ............+ 

British & Foreign Water & Gas, Limited.. 
British Provincial Gas .............. povecsoues 
Cadiz Waterworks, Limited, 10 per cent. 
SEITE wircescccoscordougeovecepeapececenney 
— Gas.and Water, Limited ......... 
Cardiff Water eeeeeeeeee SOE CCC eR Eee eee . 

ET encteeneresmacionbeentnncechoossancednd 
Cheleoa Waterworks .............++. ee 
Dod  Potersbu seeceoccecsccesececeseseess 

Continental Union Gas, Limited............ 
Do New, 1869 and 1872 ...............0. 
Do 7 per cent. ‘preference..............++ 

Limited 

Do “10 % Converted” ...........00ce-e00e 
I Te eninmnasccescecmousocencevaqeesnesseny 30 
East London Water Works .............0...- £1,625, 00 Stock 
atti Ga. cncccocccunseccccccccsnesenes cane 7,1 25 

Edinburgh and Leith Gas..............0.00+++ 6000 25 
Eupion Fuel and Gas, Limited............... 35,000) 1 
European eae setctinincitanal 28,406] 10 

BP OOD cxccesevessecccsovevvcovccceuvecocentes 12,000, 10 
i... °. , ae 406) 10 

Gas Light and Coke, A shares............ oe 180,000; 10 
Deo BaRaGeS ccccevecqeasevovvorsocvececconees 10,000; 10 
Do 5 % preference (ist and 2nd issues), 

converted into ordinary ............... 45,000} 10 
Do 5 & preference convertible (3rd iss.) 30,000} 10 
Do 10% C preference ... ooees 20,000; 10 
Do 10¢D preference ...........0....00000 12,000, 25 
rand Junction Waterworks ...........0.«: 8,000, 50 

Hartlepool Gas and Water—A............... 6,800 5 
Do ee 18,200 5 
Do — Oecccsscoseeuns 15,367) 5 

Hong Kong and Chins Gas ............. evans 5,000 (10 
mugepueppisusoccosbvowseutodsecoveveeseses ae 25 

Imperial Continental Gas................0000+ 56, 50 
PEED Gas ...cccccoccccvccccoccccvecccsseccoces £1,560,000; Stock 
EEEIED hnncvaccuscaseqvecesssavesnsccseteses 000, 12 

Do New Shares, 1873 .........:.e0sessee0- 26,000, 12 
De Debentures See POSES SEC SES SESE Eee eevee ee 

Independent Gas ....... eurcescces enquoceetitaps 3,000; 40 
Kent Water Works ............ dvecceeces eeeee| £547,960) Stock 
Lambeth Waterworks . 10,625} 100 
Liverpool United Gas Light—A stock . £561,000) Stock 

Do 7 % maximum—B stock ............... £186,475 Stock 
Do New 73 a %maximum ...... 21,808} 7 

Terndon Gaslight  .....<c000.0.sscecesseeee seee-| £381,806) Stock 
i Do lst, 2nd, ws 8rd Preferences. ...... £165,350) Stock 
.} D6 BD PECMSOWEO .cccccccccccceccccccese sees 7,622) 25 

7 Malta and Mediterranean Gas, Limited... 15,000 5 
: Do 7 per cent. preference ..........0+45+ 6,000 5 

| Mauritius Gas, Limited ................. peape 20,000, 5 
43 ' {| Montevideo Gas, Limited......,.............. 27,500, 20 
i. Newcastle-upon-Tyne and Gateshead Gas £350,000) Stock 
iy | Newcastle and Gateshed Water ............ £357,060) Stock 

Odessa Waterworks—A Shares ............ 30,000, 20 
, Do ad a queens 12,500) 20 
Oriental Gas, Limited .................. douepe 30,000’ 5 

IP EET cohivcenaneedsbores. ovecccnapecootounne innesy ele 
Paisley Gas, annuities iil atedeeeanbeinel ,006 

wont bee ; Company POC eC ee ee eee eee eeeeee 5,587) 10 

Pera BOB. ncscbesccoccenencecosetoecee 17,500 10 
Patent MIRE ocr ocosvecesoccecocenpecess - 5 
By Gas Light and Coke of Chicago, 

Mortgage 6 % Sterling Bonds, at £420,000, 100 
peussebéssdecbconescsoueqcoces bepepe 7,000, 20 

Do New, maximum 74 per CONt....sssoess £360,000! Stock 
Do Stock, aes per cent......) £144,000) Stock 
or ro Gas, L SO RPE ECHR eee eee eee eoes 5,000) 20 

e Janeiro gprocccese geod 86,000, 20 
SGM PONS EnD .......d..pensee-rornereece &, 10 
‘Saratov ‘ona ks 6%.. 
eet, ee eeeeeretoe —y" Stock 

100 
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5 
4 

20}... | ... 
00 {198 |190 '192 
25 | 534) 525 

$7... 1.7% 
2 | 14d} 2a 

20 | 19 | a7 | 174) 194 
100 188 /178 (181. 182 
20 | 21) 20 | 209) 20: 
124) 123] 124 125) 18 
20 | 26'| 24°) 25 1 25 
if | ove | a 8 

| eee eee eee . 

90} ose} 00] si 17 
bc Asa ae 

BOF 0g 't nce'd woe | OOS 
O44 st | 4 

80 [ 45 |i | 44) 44 
200 /184$/182 134 | 1344 | 
25 |... |... | 583) 5 
25} .. | | 38 388 

oan ee 
10 is 15 | 153) } 
74) lag} 11} uid 1 
5 | 84, 72 8| 8 

10 | 18 | 17} 173, 18 
10; 8} 7% 8| 8 

50 | 81 
5| 8 8! Bi 
: 4 7 7... 
Pia cE 

10 | 15}) 143 15 144 
opt| ... |... 42 

| 67 | 62 66 66 
100° 186 181 /:85 186 

124) 17 
74 11 1 11} 

200 00 
40 | 71 aa | 69 | 703 

100 

186 |189 | 191 
144 (1443) 145 

oe 
182°] 188 
1125 | 119 

1 
100 192 
100 |:45 

1}| 3% 
100° 183 
100 {127 
20 eee 

5 s= [215 
| 
| 

300 aes 263| 125 
00 j107 06 1 av 

183) 1 Bt 17 
ja a 12 

38 
178 
122 

eyxSaus WSS8yea 

“ite 

Rate Per Cent. Per Annum.|Bince.aft. 
Including 

10 
58 (9in’71 Loin? — 10in74 

[May 29, 1875. | 

Reserved Last Four. 

Bonus. last Div. 

5 
ee j10 in78 10 ne 

6 | nil 

6 7 7 7% 
6 7 7 74! 
6 6 6 6 
5 5 5 5 

sie = coe =| 6 int. 
10 10 10 10 

6 int. 7 | 4 int. 5 
6 int. 7 | 4 int. 5 | 

7 7 7 7 | 
s 8 8 8 | 
8 8 & 8 | 
10 10 10 10 
7 7 7 z 10,217 
6 6 6 6 

ov aad nnd 10 

6 es 
10 

: me 

ooo 

hat et 

aonoonck 

=~ po 

~ 

ConNNoeanws 

- —s 

a2 

=: 

> as: 
—_~ 

—~ 2 
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MISCELLANEOUS COMPANTES:—Continued. 

NAME. 

ofA AND WATER WORKS:—(Con.) 

Rep itn ccarteneintinembtnsiicssneen 
hn BIR os cccckcccccccgsecceses ae 
Do 4 per cent. preference... prove eogpececee! 
Do B pestenenes bdecesecoes Gaaapesornpenge cen 
SE ante ancteesecedionessnventiombiased 

Singapore Gas Ordinary Shares Limited 
South Mivecndinen On eeeeeeee * eereeeee 6 

SPIE ntaniibanatéaninabisinn piiinibiandistaieasadl 
Do See eee eee ee eee eee eee eee ee eee Peeereeree 

South Staffordshire : | eee isibaoee 
Do 5 per cent. preference, 1864 ceegocece 
Do 5 per cent. pref., Class © ..........05 

Southwark & Vauxhall Water Works--Ord. 

poem Middlesex Waterworks ............- 
olverhampton Gas plinditaiptabiien ceatiene 
eee Water, ‘New ashcibensanmenss 
Worcester New Gas Light (1846-8) ... . | 

IRON & COAL & STEEL COMPANIES. 
Albion Steel and Wire Limited ............ 
Andrew Knowles and Sons, raters sind 
Arniston Coal, Limited  ........0..csseeeeses 
Benhar Colliery, ee copee eccoscecesscoece 

Do Now Shares «.........cecccrseceees panecee 
Bilbao Iron Ore, Limited .. etenetein 
Bolckow, Vaughan, and Co., Limited A .. 
Do B 

Warington Waterworks on peleneinens = 

De 5 per cent. preference... ovccoes coccecee 
Brown, Bayley, and Dixon, Limited ...... 
Central Swedish Iron and Steel, Limited... 
Charles Cammell and Oo., Limited........ 

Do 6 % Debentures .........+0.-s00 eesecee 
Charlton Ironworks, Limited . ctpedegeemn 
Chatterley Iron, Limited ..............0000++ 

SOP sentededabbaitnbboipacenveovecpegpcocse 
Chillington Iron, Limited  ..........0000000 
Consett Iron, Limited .......... petbbogepeces 
Darlington Iron, Limited... nduinessebiitngioes 
Ebbw Vale Steel, Iron, and Coal, Limited 

Great Western Colliery, Limitéd............ 
Henry Brees, Son, and Co., Limited...... 

Do B shares .....+..+-eseesserseeencsseneers 
Ho Gilkes,; and Co., Limited ......... 

N 
Ifton-Rhyn Colleries, Limited oe 
John Abbot & Co., Limited .......... snpnnnen 

Merry and Cuninghame, Limited ......... 
Mersey Steel and oe Limited .....000++++ 
Midland Iron, Limited Se eee eee eeereeeeeeeeeee 

FORKS SOP RRE REE REET EHR HEHE EH ee ereeeeareceee Do 
Maniitpes Soane Cal, oarie neheveses 

Do 
Mwyndy _ Ore, Limited ceeeeeereeeeeseesee 

Nantyglo & Blaina a eee 8 % pref... 
Native Iron Ore, Limited............sssse+0 
Nerbudda Coal and Iron, Limited ......... 
New Shariston Colleries, Lim., dctieedl 

Omoa and Cleland Iron and Limited 

Pelsall Coal and Iron, 
** eereteee 

Rb Iron. Limited)... eee eCeeeeesaeeeacere 

New: ‘ano - & Holanes Ocal, 1d1 oe 

Rotherham, Masbro., & Ho 
Do 6. guaranteed........... 

eeeee eteeteeeere 

: and Go., Limited ........ 
Sheela ¥ d Relling Mills Limited... 

Do ce Seeeee eee sneeeereceeereeeserers ee
eeee 

———— i 

-_—__ Oe re ++ rr rh m'- = 

Mowrtr. 
‘ — 

| Par. ~ : 3 | 2 
__ less 

100 | 95 | 84 ‘ee | 
50 | 474] 42 | 47 
25 | 23g) 21 | 23 
50 | 46 | 44 
12}} 183) 139) 
10 | 11) 113) 11 
5 ere . “ee 

50 | 90 | a 
73! 153} 143) 15 

a. tc. 1 
10} 1 163! 1 
10} 1 103 
10 | 103; 103) 1 

100 - 109 ee 
5 94 

10 | 18 | 17 | 174 
8} 15] id | 14; 

GOS So. Ee De 
6 .. | 10 

10 | 11g ne 
61 134 1314 133 July. 
10 | 193 20 ‘Aug 

B&B; 48] 46 43 
WE |. oss F ccc eee | 

| | |e 
124; 23) 23) 23 
17 | > 22 ru 
6 | 6x 

10 | 124] 11 | 11g 
8 | 3 

45 | 44 | 414) 42 
85 | 52 
$0 | 484] 45'| 4 
20 | 21 | 208 
40; 9) 6 
70! 6] 8 
80 | 733! 71 | 73 

100 |1043/104 |! 
40 | 1 5 
40 | 81 | 25 
25 | 17$| 16) 1 
10| 6] 5 
7}, 25$) 243 
4 Ry 

29 | 214) 19 | 203 
4 4) 4 

8 | 33 22 | 1. f 
si a 224) 
34; 53) 73! 
10; 6) 4| 
5 | 34 2 

10; 1 
75 a 77 [9 
10 | 63 5 
70 | 85 | 814! 

| 

bh GO 

Cle & DIS OS _ 

7 

Sa 
© toe 

ee 
poe 
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MISCELLANEOUS COMPANIES.—Continued. 
reer or ee 

ore Busi- Last F Reserve 
eal 

our. NAME. | Number | At), o£ ri 3 a one, |Rate Per ent. Per Annum Binco.aft| Payable, of Shares. gh ait Including us. ast Div. 
eee ——a a ee | Au —— 

——_e 

eee eeeeeeeee , oo 10 4 i me me 6 6 

° 
—s New Ordinary ( (Shares peeesecspeccces 5,874 24 7 | 97h 97 July, 1874. Silkstone & Dodworth Coal & Iron, Limited Sena . = | 29 " it : March & Sept. een neneas Sewradtan, iol, ems 4,750, 100| 60 119 115 |1183) 115 ra ee 
Staveley Coal and Iron Limi eeccee | 3 100. 100 10 20} 19 20} 19 

Feb, a re 
Do = Osc... 6,000, 60 | 60 [119 [175 [1189 115 Feb. & Aug. om = D.....| 3,100 +4 ee 

Feb. & Aug. |) Thorp's Gawber Hall Collieries, Tim second saad mt oe 
= \ eye pee tt 10, i By | May & Nov. inate bei, Limited .......... a eeeeeesens as 

June & Dec. West Cumberiand Iron & Steel Limited... 24, 000 a = mr 
| - Wigan Coal and Iron, Limited............... 16, : | i stay an Poa LAND RINVESTMENT COMPANIES.) 4 4) | 4. 2 Oi) 238 18 18 Fob. & Ang, Australian Agr ee Pee eeeeeeeseceeeseees 6,000 50 393 38 U pak 1p! p ltp sk l o a British Amer=zan SPCR R TER ER See eee eee eee 60, 000, 10 5 | 

4 | tu 2 | ’ an. & July. } 

British Land etete ete ceeceeee See eeeeeerereseees 8, 915 outstd ng 103 101 Ste. she adhe By 8. 8i oo P. 8. ciate | 
SUERTE, acccssccestnssooncccadetneccee ; 1 

— Central Argentine Land, Limited ....... | 130, ane) : * “gs! “"s¢ “e| 6} ii's00 an t Ang. County Investment, nt ioseiialiennatl 8000 50 95 6 int. 10 |7 int. ll | 8 ug. 
Estate Company, Limi Peete Ceeeeseeeee oor ? j 

Heritable Securities Investment Aanele- wal” a 2 533 | 10] 11] | _12 15 | 21, 19 tart ae 4 os nies one, eeasevenessesoeessesecsest 100,000 17| 17/23 13° 70 5 Tt | 53 7 67 ¥ | 10,000\June & So udson’s ebepeossequonanebevedie eeeseseesees 6 Italian Saad eah Investment, Limited ... 20,000 = : | BA 4 5 5}; 5| 9, oe Land Securities, Limited teeseerceceeseeees : od 50,000 10 7 |. nil. nil | nil. bil | a are London & County Land & Building, art 
| .7458\Jan. & Jul 

@ Midland Land and Investment Corpo- 3 245) 20 5 - 63l 10' 10 | “e Pp | 127,453)Jan. y- . ration, Limited ...........0.+++ssess0009 = 0| 33 | nil nil. | nil. | nil. ae _ Natal Land and Colonization, Limited...... sien . ae a. ass 6! : 6 | 6 5 | 8,754 | November. North British Australasian, Limited ...... “ee ; 5 |... pee 74| 23} 10 SeTiOotoher. ’ rth icultural seecceseoccercess eeveves i li 10 -nt. 10 10 int. 10 a7 ay NOV. ei | aeecttan tection Investment, Lim ...| 50,000, 5 t ga" a | 5 5 5 Jan, & July. 4 Peel River Land and Mineral, Limited .. ; Sega ee) | | | | | Feb. & A | nT eee peeeens £430,000, 100| 100 93 | 90 | 92, on | fat Sh aera Do Srd iasaa..} yoarly drawings... 4| 41.006, Boy ep] 300 | 8 ‘a | #7 | é| 18] 10'| 10,495IMarch & Ang. 
/ o issue.. 

2 | | ene ’ 
7 Scottish American Investment, eee jen = 100 180 |155 {160 161}xd) - 10 | 10; 10 15 61,310 oe July 
a Scottish Australian Investment, 1. ee £200,000) Hie 100 122 |114 ee 115 | 6; 6 6 . Foe & July. rf ab parteee ae oe lee eae Ihe | * | 10] 10 toabe 20,896 March. 
f Do 5 per cent. debentures seteeeeseee one 85 000 5 ces “$3 tt coe | 10 10 Jan. & July 
i Scottish Heritable Security, Limited ...... oot \e 05 | 38 | 36 | 37° 7) 7 | 7 8 2 ; i South Australian Company ..........00++000 oy i 984. 18 | 164| 17 78 4s ps| nil. |4/ ps|3/ ps ose P ’ TEE SEIT INE «cccccce- Scnsbbacccrndteoscs $$$ | |__| minal enlaces celia lisle” vipa | Perot | | | 

| 
March & Sept. 

| STEAMSHIPS (AND tee! apo 8] si |.| a al pe ea [March & Sept. Aberdeen, Leith, & Clyde Steam Pp £) 34.595" 28/6 | 28/6 . lg 1 ety 5 | “. a + ants’ @ Das’ Aberdeen Steam Seeeeeeeeeeereeeee eeercereeeeeses 12.500) 20 | 16 9 94 93 of 5 | * - 1 1 880 June & Dec. 
African Steamship...............ce0cesseesseees 82,5001 20 20 205) 18 193 | ... — 6 | Aan July. 
Amazon Steam Navigation, Limited st 87) £210,000 100 | 100 60| 60/55 53 | or et. 4| ...  |Beb. & Aug. 
Amoor River Navigation 6 %, issued at 87) 16,000) 10 10 Te dan 4 | nil. | nil. | ¢ 10 March & Sept. 
Bahia Steam Navigation, Limited ......... 50 le tol ae 10 10 ” = March & Sept. Belfast Steam Ship, Limited ............... inane 10 - 1+. oe | 8 10 10 334)... [April & Oct. 

Do A shares ........ stessnasesenseserensneces | r 20 ui 73 67\ % 73 23 23 343 : . 778\Feb. & Aug. Bristol General Steam Navigation, nd. 18061 50 50 51 bl 6 | 6 6 15 | May & Dec. British ana Irish Steam Packet, Ireland... ’ 50! 60 . | 86} 86 12; 12) 2 15 |{ 37,96l\ } May & Dec. British India Steam Navigation, Limited... I £809, Bo | 90 o | i n a3 as Le bd =f 120,098|Feb. & July. a cea <teiminnhannenehoe. 10 7 93 93) | 5 ix May & Nov. 
! t ae — oe REINER 5 eccboncocsseces wee 100 a +10 i tot? ‘Sey ona | s ; = : e Fon & Aug. 
r City 0 NE 53d, cinta edpoveivesngebt L 50 50 . 

6 ts Jan. & July. Dublin and Glasgow Steams ws vnen) 10 BO) 5D | 35 BS | ot; 41-3) 2 9,288/March & Sept. ; Dublin and Liverpool Steam Bui ing - 13 100) 10 6 5} o 6 6 7, 587 \December. 
/ Dundalk Steam Packet, Limited............ 6,000 50 143| 143 14 | 124) 123 7 4 Earle’s Shipbuilding & Engineering, Lim. 50001 16 Nee aoe dl . 6 | 5 a I ii General Iron Serew Collier, Limited ....., 5,000) 16 | iol a) ah: ion 

| Do NOW secsesveseeoeees Sedratancepttiene sa’ 23 | 24/ 233/ 10] 10 rs mn sss General Steam Navigation ...........+..0++ | 5.000) 20 tee) en! 20in’71 2o%n 72 in’ ove Groat Eastern Steam Ship, Limited .. ...| £110,000, 100 91/92) O18] .. |... 6 ; oo cas toamNavigtn6%, red.inl1yrs| 28 000) 74 23) 28) 22 jyearly| 5 | yearly i sve ipowners, Limited ....... — oO) 
16| 16 | 14,900/April & Oct. Landenond Glasgow : egineesing ate 5,000, 50 20 | 205! 23 a " : bear Ship Building, Limited.................. 

361371 3 3 eee Merchant Shipping, Limited ............... 5,640 a 113 33) 12 |10int.| 20 |10 int. : ; 44,519 Te ee eee ae | 25,000 | 10 4 Ft . ail. nue 4 
cent. um eee ’ } 3a 2 

=e Pacitic Sesame Navigation ..............00.+0++ ad > 158 16} sf 9 in ’70|9 in °71|10in’72)24in’73 eee April & Oct Palmer's Shipbuilding and Iron, | 50000 60 40 | 45 45 6} 10) 5 : ) Peninsular and Oriental Steam ............ 20,000 50 10} 11) 11 6 10 5 : ove Do New SO PEP SSO Cee Es eee eR eee reeEseeeeees 15,000 100 67 70§ 7ixa 143 123 10 2 - a Ter Gaeuped) ao Se eeeeerereeseeces 10,000. 10 = rs Hs “. "5 “. "138 4,875 Feb. & Aug sence Pee eee eee Ee eeeeee 
25 

: 
we Tyne Steam Shipping—Old shares......... sane 20 173) 18 | 17 10 | nil. | nil. a 24.187\Feb. & Auz 

Union Steam Limited......... eeeee eeee 1 ‘000! 25 19 19 1 y int. 10 8 int. ! West India & Steam Ship, Lim....| 16, 
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MISCELLANEOUS COMPANIES.—Continued. 

CaPiraL, Last Drvipnayps. 

rem Number | Ait news alls iil’ ete. on Aemenny ieee? = Pains of Shares. ee Ce ye Done. including Bonus. last Div. 

,TBA AND COFFEE COMPANIES, | eee) cere ceed | Jeaindibbiadinhnis + weingedaimmnanaa 0,000; 50 iin’ » , . ) 
a. eae Tem, Tbeshbedas s iceceisa'sesuns 12.500! 20 6 t8ta°71 90%n°72 17 : 57% r oe _ cee Ceylon Company, Limited (fully paid) .. 4,959} 20 wis 7 6 4 | (June & Dee. We Wil i copra ick nie 24.5291 20 | s| 7] 6! 416 39098} June & Dea 

PRS TE eae : 8,012; 20 8 eS 4 une & Dee, Darjeeling (Tea), BID” sesccsevuibawsnnne 6,771; 20 ons ey 7 4 1,873 July. 
me Assam Tea. Limited ...,........... 12,224, 10 4 | be & os eee unasgeria Coffee, Limited .................. 10,670, 10 r "ag 5 . une & Indian Tea Co. of Cachar, Limited......... 10,000} 10 1 a a oe | 10int| re 05 Jorehact Tea, Limited occ... eed 20 be es . am. & daly. 
Lebong Tea, Limited ........ ....ceseeee-eee 10,000; 10 144 | 15 in’70) 1oin'71 9i in 72 Llin’78 tie une & Dec. 
Lower Assam (Tea), Limited ......... .....) 9,215, 10 z coe | 5/ p sh. 205 June. Luckimpore Tea of Assam, Limited ...... 7.000, 10 lig | 2 8 | 7| 4 int. an. & July Moyar Coffee, Limited ..........sesssseessnees | 12,859} 5 | - | “6| 6) 4] 84) 1,688\November. 
Ouvah Coffee, SSN Eee a 10,000 10 1 12 10; 2 10 2, 526, oe & July. 
Scottish Assam Tea, Limited ........ icaeasil 9,104; 10 = 3} nil. 3 me 
Upper Assam Tea, Limited.................. 25,000' 10 lg nil | nil. | nil nil. 

TELEGRAPH COMPANIES | 
(CaBLE & MANUFACTURING ). 

Anglo-American Telegraph, Uim (Amalg.) £7,000,000) Stock 662) 56 | 563) 564 |i2in72 Gin’73,5in’74)| 5 int. 3,683 \Feb.&Quartrly. 
Do & Newfoundland Land rights ...... Be ya aie Se ar’ S poets ete anally Daman Galeie ied 

Black Sea Telegraph, Limited............... 10,000' 10 dp MEE ae Be Se a SO ee cee ve 
Brazilian Submarine Telegraph, Limited) 130,000, 10] 10| 7%) 63 7| 7 | in. | ae | Sint | 2. (Quarterly. 
Cuba Submarine Telegraph, Limited...... 16,000} 10 10; 9 8! 8% 5 | 5 | nil nil «. (March & Sept. 

Do 10 per cent. Preference .......s..000-. | 6,000; 10} 10] 14] 122 134) 13 Boe WBtccu, ois 
Direct Spanish Telegraph, Limited......... 13,000; 10 Or vr 6} 6 BF ha 3/p.sh.| ... (March. 

Do 10 per cent. Preference ..........s004 6,000; 10} 10] 12/208 11] 11 nS BSS 10}... |Mareh. 
Direct United States Cable, Limited ......| 65,000} 20 20 | 128) 11) 13 aT ii ai 
Eastern Extension, Austral. & China Tele | 499,750; 10 10 8 | 72) 11: 6 ‘int. ey 73. 4 oy’? 74.5 75,453 April & Qtrly. 
Eastern Telegraph, Limited.............. -.| 869,700; 10 10} 7 id 7 pn 6 Yearly ose uly & Qtrly. 

De GF DIGS: sasscscenciccesissccncss | £200,000)... 10C |104 | 99 101 101 | 6 6 ee =: (Ap). 15&Oct.15. 
German Union Telegraph and Trust...... 22,050; 10 BOF ne Pt TO Baa eras ese \May. 
es Telegraph and Trust...........s0s000 150,000; 10 10 | 62 3 ee DO Ee ies \53°73-4; 3 int. |) 1,614 Various. 
Do 6 % Preference ....ssssccssesesseeneneess 150,000, 10 | 10 | 10} 94,16} 10 81 e 6 iy Quarterly. 

on Northern Telegraph ..............+++- 150,000; 10 10 | 10$; 92) 10 105 8, 70 \83, ‘71 5, 72 |53, 73) + 23,852\Jan.,July,& My. 
| Hooper's Telegraph Works Limited ...... 25,000) 10 10 | 14g) 133, 143) 183 15 int. 2015 int. 20 35, 231\Feb. & July. 
India Rubber, Gutta Percha, and Tele-! 

graph Works, Limited ...............0+ 9,400, 50 50 | 22/19; 21] 21 | nil. | nil. | nil. | nil .. (|Feb. & Aug. 
Indo-European Telegraph, Limited......... 17,000! 25 25 | 21) 19 | 20) 21§ | nil. | nil. | 5 int. 5 3,163 March & Sept. 
Mediterranean Extension Telegraph, Lim.| 12,000; 10 10, 3 | 3| 3h 8; 8) 8 | 3 3 } 5100 } \Mareh & Sept. 

Do preference 8 per cont. ..........sess000 | 3,200, 10 10 | = 93 104 8 8 8 | 8 \Mareh & Sept. 
Reuter’s Telegram Limited .............00+++ 10,000, 8 8 | | 12 oi 123; 12 15 | 5int., 15 | 5 int. 6,462 May & Oct. 
Sub-Marine Telegraph ............ssesesseeees | £338,225 5i Stock | 100 2074 198" 200 | 204 17 | 16} 154) 16} 2 | 48,558 ee & Sept. 
Do Betlpn.cccccccccccccccesccnsccesoeseseesssces 75,000) 1 1; 2 1g 1g 2 16; 15; 4) bb 8,910 March & Sept. 
Telegraph Construction & Main. Lim.... 87, 350} 12{ 12 | 27 | | 25 | 259) 253 j10 int. 40 10 int. 30& bs|) 1044077 March & July. 
Dg ea ee 150,000} 190 | 100 {106 |103 104 | 105 Bae Pe Lo these Jan. & July. 
Do Second Bonus Trust Certificates ...) £186,750... en o | 2h eve | ee | | ese aa hed 

Western & Brazilian Telegraph, Limited 67, 0% 20} 20/16 GF) 143) 153] 15} | 5 int. | 5 int, ove Quarterly. 
Western Union Telegraph (U.S.) 7% Ast) | - 

Mortgage Building Bonds............ -./ ,500 $1,000 $1,000 108 |103 104 og 7 | 7 7 7 «. (May & Nov. 
Do 6 % Sterling Bonds, issued at 874% 1w 300} 100 | 100 | 894) - | 4 oe ee ede eee ie icy geen 

West India & Panama Telegraph, Limited 60,071, 20) 10) 34) 3 | 3 | nil. | nil. | nil. | nil. we (April & Oct. 
Do 10 per cent. First Preference......... 25 5,000) 10 | 10 | 104, 9 10° | 10 | we | eee ose April & Oct. 
Do 10 per cent. Second Preference...... | 2,408) 10 Diese [nee | nee | eee | aah | ‘April & Oct. 

| | ES a 

TRAMWAY & OMNIBUS COS. | pet See ca} 2 Bee | 
| Birmingham and District Tramways, Lim. 5,114, 20| 20) 5 | 3 3j 2% nil | nil. nil. nil. eS 

| Brazilian Street Railway Limited ......... 50,006) 2 2; 1 # 1 14 vil nil. | nil. 23} we = (April & Aug. | 

Buenos Ayres Nationai Tramways, Lim.. 14, 000, 10 10 | 49) 33, 4) 3%) nil. | nil, | nil. | nil. «-» May & Nov. 

| City of Buenos Ayres Tramway, Limited 70, 000) 5 5 | 6g) Gg 6g, of 16; 12) 8 | 8 ii000 Mas & Nov. | 

Dublin Tramway8........0..000 ccccscccscsoees | 24,000, 10 10| 94 8$} 92, 9 6 6; 44 7 1,262,Feb. & Aug. 
| | Edinburgh Street Tramways .............+- 15,000, 10) 10! 94) 83; 9) 9¢ | nil. 44, 6 6 9, 132, Feb. & Aug. + 

| Glasgow Tramway & Omnibus, Limited.. 35,000} 10 | 8) 54} 44) 44) Ot cea Lipa Sewn 5 4 ‘December, °72.. 
| | Leeds Tramways .......coccsessessocssores eee! ea | 10) 8; 7] 4 64, 6i oes 

| Lisbon Steam ‘Tramways, Limited......... 20,000} 10 7 : él cj 4 | | nil | 
ol Omnibus & Tramways, Limited! 20,000, 5 | 6 oie. J oe sie 

| | oan cacaek Omnibus, Limited......... 594,100) Stock| 100 117 111 115 | 114 | : 8 8, 8 8 65, 014 March & Sert. 

| Kemer Trams wWaye « ccoccevesccoce cocssocccoes 25,000, 10 10 | | 104! 93) 10 | 10} | 4int.) 9 | 6 int. 6 10,786, March & mane 

| Do 6 % preference ..... socccoceccvescecoececs Rom 10 | pce [oe | 10} “sa | see | owe | eee son 

Madras Tramways. Limited..............0++- 1,000 eae eee a ae 

| North Metropolitan Tramways ....... geese! 60,000, 10 10 | 12g) 11) 124) 128 | 5 7 | 7 8 ll, 322 Feb. & Aug. | 

Provincial Tramways, Limited ............ 15,000; 10 10; 6} 5] 5d ... _: | vee March & Sept. 

Sheffield Tramways .......sesssesseeseseeees | ose | 10 10 | 83} 73) 7H 7% | ase a} oe March & Sept. | 

Tramways Union, Limited .............0+++- | 31,507, 5 5 | 43) 3g) 33 3° 7 int. | 7 int. eae poenanente 

Vale of Clyde TY&MWAYS.......cccceceeeesees 25, 000; 10 6 24) 24, 243) 7B | jose . | 
—— - ———— | | | NN Te ee ar tee 

| | | i 

erican Invstmt Trust 6% Certs. iss.at 95! 7, 500 100 |} 100 | 84} 82 | 83| 8 aiid 6 6 6 iia Mar.15&Spt.15. 

Foreign & Colon. Gov. Trost 6 Ziasd. 85%) 2 ( 4.188, 100 | 106 107 |104 166 1068 6 6 6 O4s wes ete 
Do 5 per cent., issued at 80 % 1870......| = 1 5,430 100} 100; 96|97|95| 94 5; 5 5 5 | ww. Jan. & Juty 
Do 6 per cent., issued at 92% 1871....../= { 9,699, 100 | 160 |10¢ /100 103) 1035; 6) 6 6 6 |... April & Oct. 
Do 6 per cent., issued at 95% 1872...... = 4,826, 100 | 100 |104 |102 1038 194 6 | 6 6 6 «- \Feb. & Ang. 

Do 5 per cent., issued at 88 eee i | 7,409; 100 | 100 | 93 | 96 92} 92% 5 5 5 5 ess J une & Dev. 
ts and Guaranteed urities | 

ree Trust-—issued at 94 ...... 2,070; 100; 100 Fe 73 64 64 7 64 4033 une 1, Des. 1. 

Governments Stock Investment, Limited 25,000; 20 20 17} 164 17 164 | se 6 6 6 11,474 Jan. & July. 

Municipal Trust Certificates .........+. eose 3,000} 100 | 100 | ... | we | 95 | 7 7 7 7 és \Feb.My.Ag.Nv. 
1,000! 50 BO | woe | oe o | ee ; i 7 7 we  \Feb.My.Ag.Nv, 
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| CAPITAL. | Monta. | Drviwenps. 

NAME. | Amt. 1% Last Four. eanth 
| ee | of Par. yo : ~ Rate Per Cent. Per Annum./Bince.ait.| Payable. 

| Share. i | a) "| Including Bonus. last Div. 

| | | | 
TRUSTS.—(Con.) | Pod | | 

Omnium Stock Trust ..... scimaontenne enipoceel _ 50 | np. ince. Piece, tows Bom a - 
Railway Debenture Trust, Limited......... 50,000 20; 10] 105, 9% 10 lo |6 int, 7 6 int 7 Jan. & July 

Do & % Debentures ..............00eeeeeeee | £500,000 100 | 100 | 99 | 97 ~ | pe 5 Jan. & July 
| Do 5% Debentures (2nd issue) ......... | £250,000 106; 100}... | ... iiss NE is 
Railway Share Trast, ‘Limited, A shares.. 50,000 20 10 of 8} 6 int. 8 6 int. 8 | Jan, & July 

Do ne —  64%B shares. 25,000 20! 20 | 20$) 195 iis cs me 6 Feb. & Aug, 
Scottish American Investment Trust 6 % £300,000 100 100 | ... ; 6 6 6 6 3,682 May & Nov. 

OU TEE RIED ids cncesncnstodstubbnbones wiiienee £400,000 100} 100]... |... | 83 sas -< 6. 6 6,411|/March & Sept. 
Do Srd ise ....c0.0..0+-seeneecensseenseees £400,000 100} 40 | ee. i eee oe vee ww» |Jan. & July. 

Share Investment Trust, Preferred......... 5,600' 160) 100 : f 73 | 70 6 6 6 6 Boe March & Sept. 

Do Deferred Certificates ...............++. 5,600 1005 | | 7 1 | as aon =e --»  |March & Sept. 
Submarine Cables’ Trust ...............s0000 $3,521 100 | 100° 102 2 | 97 6 6 6 6 5,402\April & Oct. Bere et tos j } 

WAGON & RAILWAY CARRIAGE cos, 
Ashbury Carriage, Limited ...........000.+. 3,000, 100} 90 | 53 | 51 184 'G5| 3 for 1872 | 674 ..  |January. 
Birmingham Wagon, Company, Limited... 10,000, 10; 10 204) 198 123 for| 1872. | 15°78 15°74 (F eb. ‘& Aug. 

Do second i880C.......c0e00e0.sereeeee eoeeee 10,000 10 | 4; 8a) 7% of for) 1872. 15°73 rat 115000) < Feb. & Aug. 
Do preference 6 per cent. ...........+.+000+ 100uu, 20); 10 | 124) lig 6 6 6 Feb. & Aug. 

Bristol and South Wales Railway Waggon, 
BARNES vsccccennnseccqneccancessnscenescees 30,000 10 | 4; Th} 6 | 10 10 11 1s 8,713\Feb. & Aug. 

British Wagon, Limited .............0000++- 2,500! 20] 10/ 15 | 143 i435 | 10 10 10 114) (Feb. & Aug. 
Sb) tai Rchd eo nacideeeninaiabbipeicied.devnes 2,500) 20 | 6 | 94) 9 9 ' 10 10 10 114! - 3,500) ~ Feb. & Aug, 

nlighlbincipneceamsncsaqretasionqnoceieneres 5,000 20/ 3| 43] 48 10} 10) 10, 11}) Feb. & Aug. 
Gloucester Wagon Company, Limited 33,750, 10 10 | 16g) 16g 10 10: 10 10 |? 143498 Saar & Sept. 

| Do 5th issue ..... sesiensebedh Uineecnesessn’ 16,250, 10 5 | 8y| 82 10 10 10, 10 t Mar. & Sept. 
Lancashire Wagon, Limited ........ sane 7,157, 10| ~10| ... bie 10} 10 10. 10! 12,269\Feb. & Aug, 
Lancaster Wagon, Limited ...........0000++: 17,545) 5 BT ae | ane ose | - . 5 . March. 

0) ee sevecesceocsessocscocs 5,525 5 B |. ove | eee . ove . 5 March. 
Lincoln Wagon, Limited ............ ..-.++0 { 20 5 | 6h 53 ae ise he ie aso - 
Manchester masiegs BIG csansestensecins 6,500' 20 13 | 153) 155 | nil. 10 10; 10 5,660/April. 

BO stiersenmormnenseyininsenpescadveoore 7.500) 10, 10) i34) 122 ne om on ae ae 
Metropolitan Railw ay Carriage & Wagon, i 

RINE wicececcensccctpeqncesoscosvescesecel 30,000! 10 5 | 98 9 20 |10 int.. 20 int.| 67,760) Feb. & Ang. 
|| _ Do 6 per cent. Preference ..........-+++. 13,143) 5 5] 6] 53 ote ses 6 6| ... |Jan. & July. 

Midland Wagon .......0...sescessseereeteeceeees 2,400) 50 50 101 | 97 (100 20 |10 int. 25 int} 127059 March & Sept, 
elitr iicceniiiaaidnaiecmnntns 1,600 50; 45/93/87] 20/10 int. 25 int.| “March & Sept. 

| North Central Wagon (Rotheram) ......... 2,500 20 20 | 36%) 363 14; 14 144) 14)) Feb. & Aug. 
Bey 2,500, 20! 16/ 30;| 29); 2 14| 14 14 14 | - 5444 ~|Feb. & Aug, 
Di UIINIIIII dino niaidlitelisuiaieaeehinnoenene 2.500, 20 8 | 183) 162) 14; WU 14 14 ) (|Feb. & Aug. 
| ORI anccvnccrcdsintitnvnevcsysicccovees 2500 20 4| 98) 9% sam ck ides 14 14 w.  |Feb. & Aug. 
| Parkgate Wagon, Limited .................. 3,000, 10 5 | 8gl sa a ‘ na . {Feb. & Aug. 
Railway Carriage, Limited ..............,00 15,000 5 5| 94 8 15 | 10int. 20&bs. intl? a. 9 204 fret, & Aug. 

Do Preference shares ..........s.000++000s 15,000 5 5 | 68 Of 6 | 6 6 ao Feb. & Aug. 
Railway Rolling Stock ............ss0sseeesses 7,000 10 10 | 149) 14 12 10 10 10 |) img & Jely. 

| Do 6per cent. pref., irredeemable ...... 6,392 10! 10) 134) il 6 6 6 6 7,225) <« Jan. & July. 

I‘o 6 per cent. pref., irredeemable ...... 3,608 10 4, 54 4 6 | 6 6 6 ) Jan. & July. 

Scottish Wagon, Limited ..........ssessee0s) 18,000 10; 10/12) 113 8 8 8 8}2 gogo) SFeb- & Aug. 
BW BIO GRATED. orccccccncepseocasesrencsnnces 18,000! 10 2! #p dp . ove 8 8j)$ | (eb. & Aug. 

Sheffield Wagon, Limited (Ist issue)...... 1,000: 20) 15 | ivf) 143 i0 10 10 10 |) { Feb. & Aug. 
Do as (2nd issue)...... 1,000 20 11 13) 13° 10 | 10 10 10 Feb. & Aug. 

Do —_ (3rd issue)...... 1,000 20 | S Og) 92 10 | 10 10 10 Feb, & Aug. 

Do — (Sth issue)...... 1,000, 20 | G| 7a) 63 10; 10 10 10 4,462| { Feb. & Aug. 
Do -— (6th issue)...... 2,000 = 20 5; 6] og 10 10 10 10 Feb. & Aug. 
Do -— (7th issue)...... 3,000 20 2; 3} 248 10; 10 10 10 Feb. & Aug. 
Do — 64% pref. (4th issue); aise 20 12 | 122) lz 6 | 6 6 6 |) Lieb. & Aug. 

| Starbuck Carriaga and Wagon, Limiteii...) 6,000 10 10 : 
Swansea Wagon, Limited (ordinary) ...... 9,725, 10 10 2; 23 3} 33 ) 2.289 § September. 

Do 10 per cent. Preference ............+.- 2,000 10 10 10 | 10 10 105 (September, 

Taff Vale Wagon, Limitec ? To be paid off 7,500 10 10 5 5 5 t 117283 ; Paid off. 

BaP comishave. covwibecseccccee at par Jan.’75 7,500 10 6 5 5 5 5§ |Rdmp. ¢ |January, 1875. 
United States Rolling Stk (1st & 2ndissues) 50,000 = 20 20 | 13 | 113 ; 2] 7 | nil. nil. -  _|Fob. & July, 
Warrington Wagon, Limited ........... ... &,COO 10 10 10; 4 10 | 6 16,255\Feb. & July. 
West Central Wagon Limited ............... 10,000 10 10 zt 4 oe ik) eek eee. we eee 

Western Wagon, Limited .............s00+000. 5,000 10 10 | 10 OF 4 | 5 6 | 6 t v2, 2,570) Star . Sept. 
INU cil nedinccatmensdunsecnesene 3,956 10 aa 4 5 6 6 Mar. & Sept. 

Yorkshire Railway W aggon, Limited...... 3,000, 10; JO) 143) 144 10; 10 19 10 |) Feb. & Aug, 
Rb Be Reet sdocececcccienccsvecetsseseseel 5500 10; 65) 7} 7 10{; 0 10 10 | - 4,815) «Feb, & Aug, 

Bb AN GUT stsiisstnnasinns~esssnaccesees 10,600 10 1; 4 eae 10 |) (Feb. & Aug. 

OTHER COMPANIES. <4 | . 
!| Aberdeen Commercial (Incorporated) 20,000 5 34 10 10 19 10 «. Oct. & April. 

Re MINI NIE srecennterneressovesnosence 6632) 8| 8}... | 10 | 10; 10) 10] .. |May & Nov. 
African Merchants, Limited .........000000-+- 40,000 10 4) nil, | nil. nil nil. vee in liquidatien. 

| Agricultural Hall, Limited ........ ......... 5,500 10 10 | oT: j 8 1,151|March. 
Alhambra, Limited ...........0.sesesseessees je 10; 10]... | Fe oe .. _|March & Sept. 
Alum ané Ammonia, Limited ............... 10,000 10; 10 10; 10 10 10 16,109) Feb. & Aug. 
Anglo-Hungarian Bitum. Rock Paving, L 10,000 10 | 9 | me eee . 
Anglo-Mexican Mint (capital returned)...! 20,000, 10) nil. |... | 16 16 June & Dec. 
Animal Chareoal Co., Limited ..........++++- 10,000 10; 6)... | «- bi, a oP ie . {April & Oct. 
Avonside Engine, Limited .............++++- 16000, 20) F | acc | 000 BAI” se - 5 698) April & Oct. 
Bede Metal and Chemical, Limited........./ 8,000 25 20 165, 16} 10 10 10 10 a Feb. & Aug 

Berlin Phosphate Sewage & Manure, Lim.) 15,000 10 i a Poy 7 es May, 1873. 

Birkenhead Amalgamated Brewery, Lim | ite 10 | 4 | 32) 32 owe was ove | oe .» {April & Oct. 

Birmingham Exchange Buildings, Lim... 1,000, 25 25 | 264 253 20jpsh; ... 4) 4} 1,068! March. 

Birmingham New Union Mill ............... 14,910 1 | 1 35; 3e 25 17 95; 20 11,800) June. 

Birmingham Old Union Mill Flour & Bread 8.888 1 | 1| 5A 42 20 37 25 | 380 9,200)June. 

Birmingham Small Arms and Metal, Lix.| | 8126 25 20 | 30 | 29 28 10in70,20in71 20in72 10in73 22'650 September. 

| 

COMPANTES.—Continued. 
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MISCELLANEOUS COMPANIES.—Continued. 
ret nn fu ire a 9a lll eee cen ae ee eee 

CaprmraL. | Monra. Last DIvipENDS. 
2 —, Busi- 
NAME. Number | A™t- | & z | # ness . Last Four. Reserved 

| of Shares, | of | Par. Fo | & | S | Done, |Rate per Cent. per Anoum.|Blnce.aft| Payable. 
|Share} =| & § 3 including Bonus. last Div. 

ne SSF —_"_- 

OTHER COMPANIES.—(Con.) | eae eee 4 | 
Brighton Aquarium ............ seccsssssseees 6,200, 10 10 | 124 113 12 Bae i dn 10 10 10 6,580 Feb, & Aug. 
Brighton Hotel, Limited .............:00+++- 25,000; 5 Biin tise lan | ae 8| ... |4in’735in'74| |... |February. 
Brill’s Brighton Baths, Limited ............ | @000) 20) et dt md ce 5]. Jan. & July. 
Bristol College Green Hotel, Limited... 3 081} 10] 10 is} 15/153) 158} lo] 1} 9) IL] — 941\May & Nov. 
Britannia Mills, Limi’ ed .............s00000+ 25,000, 3 24). 1 3 1 1 |2/6p sh 5 5} 4 - ae 
British and Irish Sugar Refining, Limited 5,000) 30 Daves | vee | tee | one 2 0 7 | 2 ewe | May, 
Bury and Heap Commercial, Limited...... 8,000, 10] 10]. ) |). | 1 | 20] nil | 30/ 10] - 1,400/Feb. & Aug. 
Butier’s Wharf, Limited ............000.0..., 22,000, 10| 10)... { 0.) | Ob] ose ee 6 | Gin) May & Nov, 
Charing Cross Hotel, Limited............... 16, 000/10 10 | ... wm RE ) 10 94) a | 183\Feb. & Aug, 
City of Dublin Brewery, Limited............ 5,000 20 M63 Bo: % oS kiwe 0 10/p. 8. ail. +. |January, 
City of London Brewery Company, Lim. £412,500 Stock.| 100/...| ... |... | prem! 9 int. 11 3 int.| 14 |) 56.000 Feb. & A 

Do ditto, 6 % pref., & further profits... 7,500; 25 20 | - | 27 | 28 | prem | 9 int. 11 |8 int. | 14 5 6, Feb. & Aug. 
City of London Real Property, Limited...| 20,000; 25 12 | 10 | 113} 12 6 | 4 int. 6 |4int.| 17,000/June, & Dec. 
City Offices, Limited.............sssssssesseees 17,003! 50 365 11} 4 l1l| lt 1¢} lg i 1,%| o.  jApril & Oct. 

Do 4$ % Mortgage Bonds, issued at 90..' 120,000! 100 = | oo th oe ao i ee iis Jan. & July. 
Clydach & Abergavenny Lime, &c., Lim. 220] 25 i] ais foe | MG ME 15 March. 
Colonial Company, Limited ...........++++4 | 40,000! 50 il 9 | 10; 9 | 6 Yearly 2} 43,963)Jan. & July. 
Compagnie Gen. des Asphaltes de France 12,000! 10 16 5 | 24! 4; 4 | “ ae one | eee April, 1875 
Copper Miners in England, 744% pret. 11,531; 25 }...| 9 | “B] 7] aR ni “] [April & Oct, 
Crosses and Winkworth, Limited . sad 43,000. 10 *b “9h “Bq eo]. @ 1 ws mw fees oe oe 
Crystal Palace .......... dunsivelniowecinsilencsnbs | £1,002,675| Stock.) 100 | 28 | 21 | 225 24 | 19) 1 =] 1 Yearly Jan. 15. 

Do 7 per vent. preference..........++006. "| £160, 895) Stock. 100 108 103 105 | 105¢ | = 7 7 7 | i 7,465 <|l5Jen& liJuly 
Do Gper cent. debenture stock ......... £327,000) Stock.| 100 |122 117 220} 118 | 6 6 6 6 15May&15Nov. 

Davy Brothers, Limited ............seeceeeee! 2.000! 50 224) 394) 385 . | 874 | - hn =i on * est 
Diamond Rock Boring, Limited ... ........ 22,000, 5 4 a a. 34 | 10 |tO int; 10 » |Feb, & July. 
Edinburgh Railway Station Access Comp.| 3,069) 10 10) .. 15 | 6 a | : 84 j Anguet. Do preference 4} per cent. redeem, 1875) 2,981; 10 1e ; | Ss _ 98 | 44 4 44, 4s 15May&11Nov. 
Edinburgh Cemetery..............0000 stbbncsel 14,507, 1 1 | we { oe | 23) 26] 14 15 15| 15 839/ July, 
Edinburgh Southern Cemetery..,.......... ad ee 1 | vee | ove | 2! of | 12 13 124, 124; —1,500)July. 
Edinburgh Western Cemetery.............+. 10,438} 1 1 ee 275) 2%; 10 10 10 10 July. 
Eley Brothers, Limited ...........scseseeees 13,400} 10 10 | 209; 18}, 20 194 an ww. jl p.sh 16,117|Feb. & Aug. 
English and Australian Copper, tdunlted,. 70,000, 3 24) ih ls; 1 u nil 6 | nil 8 | 10,094;)March & Sept. 
Exchange Drapery, Limited................+. 4,500) 10 5 | 104 104) 10}, 9 ae 25 30 40 1,605 Feb, & Aug. 
Fairbairn Engincering, Limited ............ 25,000) 6 5) 3) 1p 23} 3 | 6 int. 10 | 5 int.| nil. 1,737|April & Oct. 
Flintshire Oil and Cannel, Limited ..... | 10, ,000} 50 42; 4/ 2) 8) 2} ... 24) vos February 
Fore street Warehouse, Limited ..........+ 30,000, 20 14 | 313 30 | 30 | 30 |15&bs, ee, 73! 16in’73}1in' 74 34, 584\Jan. & July. 
Foster, Porter, and Co., Limited ....... seal 20,000} °15 103} 20 | 19 | 193} 194 12$} 12$| 124/125 &b} = 11,053)\Jan. & July. 
Frederick Braby and Uo., Limited ......... | 20,000} 10 10} .2. | «ss | ove | 20 10 |LO&bs.) 10 es 10 21,877\Feb, & Aug. 

| General Sewage'and Manure, Limited ...) 17, 300) 30 9| 4p 43d 74, 7 tee eee a a 
| Glasgow Jute, Limited ......ssss000 ssesseees 10,000, 25 25 | 15 | 14§ 143) 20 | nil. 5 «ee —- | April & Oct. 
| Glasgow Royal Exchango........es00+ esses 1 177) BO | 433) we | oe | 774 79 |53in’70\7gin’71 ‘gin’ 72 ‘ogin 73 uly. 
Grosvenor Hotel, Limited........+sss+ssseee0 | 9,508! 10} 10] ae | vee | nee | 5 33 &bs| = 33) 3h 4,024|Febraary. 
Haloomh and Co. (Sack), Limited ......... 10,000) 10 D | see | ove eee | dis eee eee March & Sept. 
Henry Wilkinson and Co., Limited......... 8,000) 15 5} 43) 45 43| 4 on toe | eee “ ove 
| Heywa., Higginbottm., Smith, &Co. Lim.  11,500/ 20] 15| 5g 4/| 45 5¢| 173) 10) 6 3 October. 
Hull General Cometery.........ccsccessscseees 1,000) 10 10 | 124; 113} 12 | 12 6 6 | 6 7 ‘1, 164) March, 

| John Crossley and Sons, Limited ......... 150,000, 15} 10} 15% 14, 15 | 154 {10 int| 10 {10 int.| 10 | 279,080|Feb. & Aug. 
Joseph Rodgers and Sons, Limited......... 1,300, 100 | 100 |210 |205 2074 .. 10 15 15 15 el February 

Kirkstall Brewery, Limited...........0.0000. 11,000, 10 ears rur. jes Lo September 
Langdale’s Chemic ‘al Manure, Limited . 25,000} 10 10, 5%) 44 53 . eve guar} 10 % |per annulm for 5 years. 
Langham Hotel, Limited......sesssseseeees | 14000, 10 | vse | ee | ose | ene |e 17 17) 18] 18})  7,267|Feb. & Aug. 
Leather Cloth, eR er 4.300! 20 20 | ee | cee | cee | nee | 74 8 85 +  |January. 
Liebig’s Extract of Meat, Limited ......... 17 860} 20 20 | 21 | | 195) 204, 204 | 8 10 8 8 52,708) July. 
Limmer Asphalte, Limited ..............000 li 5,000) 2 er re vee |LOin'72) ove rp 
Lion Brewery, TT is itnistibiccetneatind 12,000} 25 17 | 304 17 | 20 | 19} '12in'71 Bin'72 7 in.’ 739 in'7 in = } 28,621 {reb. & July. 

Do preference 6 per Cont. .......c0seeeeeees 5,000) 20 20 | 22 | 20 | 21 | 21 6 : Feb. & July. 
Liverpool Exchange ........ssecsssesere eceosed 20,000! 20 20 | 294) 284) 293, 29 5 : 6 63 10,851 April. 
Liverpool Loan Company, Limited......... 2,000} 10 LO | wee | ee | one |; il 73 73) 7 2,406) Feb. & Aug. 
Liverpool North Shore Mills, Limited ... 6,600} 20| 20! 274) 264 27! 27 15} 10 Ota 10in’74; 53,063)Jan. & Aug. 
London and Lisbon Cork Wood, Limited . 20,000 5 re | oy 8 5 = 491) March « Dec. 

London and Manchester Plate Glass, Lim 27, 000; 15 15 | 45 43}; 44) 45 es . Jan. & Sept 
Festa TR VOER 6s cesvech-sntseesdains ovenctins 12,000) 10 re -- |2in'72 tee Feb. & Aug. 

Manchester Bonding Warehousing, Lim. 12,283, 10 2} 4¢ 4 | 4%) 4 6 7 3,248)Feb. & A 
Manchester Commercial Buildings, Lim... 10,000) 10 5 | 9% 9B | of 9 i 10 I m ; Feb. & July. 
TEI GIIOD: sinesesenecetonniainesntermnaities 2,500, 10 rs a J 11 10 | Feb. & July 
NST. D: céanensienirmiegenivetvocenecoesonipel 12 '500| 10 4| 6 s 67%) Gf Gt) te ove 5 -- |Peb. & July 

ee | 12,500) 10] 13, BH Be 4 ol | | | og] Ll feb. & July 
Manchester Railway Steel & Plant, Lim.. 10,000 15 24 | 103) 10} 10g, 103 | nil. | nil. | nil. 10 -»  |March & Sept. 

Do 7} per cent. minimum preference... 9,180) 5 3 34) 35) 3y| 3% . 10 . [March & 
Manchester Royal Exchange ........... i] £250,000} Stock.| 100 |162 148 | 160. 161 6 in’72\6 in 73 6 in'74 i7in’75|  ...  |March. 

Martin, Hall, and Co., Limited ............ 1.500] 100 |  669|145 \141 ju | 148 14 4 | . «- |Jan. & July. 
Mediterranean ee ea 15,000} 20 LL | sve | ee | veg | see 4 alk 3 «.  |September. 

Milner’s Safe Limited ............0 Saniatahaaieal 10,500} 10 7| 8| 74 TB) Tig] .- Loe 10 int » Feb. & Aug. 

Muntz’s Metal, Limited ......s00+ «- ee 26,905, 10| 53) 102 of 20, 10° | “io} “is : oo 
Do all paid ........cccccccceecosccesecevecooes 3,080} 10 10 | woe | eve 184) eve 10 15 a April & Oct. 

Mutual Tontine (Westmustr Chamb.),Lim| £117,600, 100| 100} ... | ... | «+ i. 4 5 3. + [March & Sept. 
National Arms and Ammunition, Limited 15,000} 20 20 134) 124 13| 13 “ee eee pee 
National Safe Deposit, Limited ......... e 25,000] 10 5 | 69 9% 4 a ‘e ee ss > 
Native Guano, Limited..........eccersceeseees 20,000 5 5} 9) %4 é 7 one . eee on ove eee 

Do New Shares .....-..scccsssceseseeessoees aoa of ro! ¥ 3 | * 4 ee oat . +5 
Neuchatel Rock Paving, Limited ......... b, t 2 oS 
Newcastle Chemical Works, Limited ...... 60,000; 10 7 | 5g) 4 5} 5 124 nt “124 0 int, | ia 0 ve (Jan. & July. 
New Sombrero Phosphate, Limited... vd sa,iee 10 ¥ | 8] 2] 25 at: vn, 1 ie 1 ad ds 
New Civil Service Co-operation, Limite 20, | eee | vee | eee tee 
Nottingham Seinhesteshen Limited..... i 20,000, 20 8 te | ee | see 8 ay 10 5,519 Feb. & Aug 
Oil Seed Crushing, Limited........--000+0] © S291] 20] 20] we | ve | oe | 10 16}, 10 6,144) August. 
Owen's Patent Wheei Com any, Limited. re 7. % ™ al “a Z nil, nil. | nil. w+» | May & Nov. 
Patent Gun wader, Limi eee eeeeeereeneeeee 0) = ae ae nae 

Patent Nut and Bolt, Limited..........-.| 20,000] 20] 14 | 1931 199) 194 1 193 |5 int.| 16 |5int.| 15] 50,000/March & Ang. 
See 
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DIvipENpbs. 
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last Div. | 
| 

j 
| 

| 
| 

Patent Shaft and Axletree, Limited ...... 30,000, 20 10 | 144] 143 143! 143 15| 15 15 (10 int.) 125 492 March & Sept. 
pibe 5 preference Soieeaio’ wives 35,000 10 | 10 10g} 94 10 | 104 5 | 5 5 ‘ | Jan. & July. 

nt Ven g Granary, Limited...... ’ eve | coo | ove eve 5 25 3,085! March. 
Pary's Patent Felted Fabrie, Limited... | 20,000 5 | B Jone fow foe TH] ae | oe | 10 | Augest. 

0 — —_ — ‘ eeepen 10, 5 DB ws | 4 sia oes ets Be 
Pawson and Co., Limited ..............+000-+: 40,000' 10 6| 63 52 6 545 8 5 5 1,992 Jan. & July. 
Peruvian Nitrate, Limited ................-. 5,000] 20 poke Sterne eke iss | ae 
Phosphate Sewage, Limited...... ........... 20,000; 10 10; 4| 24) 23) 25 20) .. nil. | nil. s+ [April & Oct. 
Phospho-Guano, B ordinary shares......... 25,000} 10 10; 2] J} 1 ‘| 143] nil. | nil. nil. | nil. | (Feb. & Aug. 
Do 10 per cent. A redeemable sababbteaedeis 15,000) 10 10 | 63 6 | 6 st nil. | nil. nil. | nil. | deb, & Aug. 

ee ceric) Seed | a3] 2 | 2) SRR A Te coins wy eneral Lig pro , Lim. ,900) 3 “ee is > - ae i ont iis 
Rio de Janeiro City Improvements, Lim. 34,000, 25 25 | 29 | 28 281) 288 7 | 73 7 9 | 13 301/April & Oct. 

| Runcorn Soap and Alkali, Limited......... 12,000; 25 23 | 244) 239) 243) 24 34 114} 6? int. 133i. ‘Feb. & July. 
St James's Hotel, Limited .................. 5,000; 10 3 | os ee 3 |7gin'71,7 in’ 72\Sgin'73\74in'74 «- |Jan. & July. 
Samuel Fox & Co. Limited .................. 3,000; 100 80 |124 {121 123 123 es a 10 10 -- |March & Sept. 
Silber Light, Limived— Preferred sonstosee 8,000) 10 10; 8| 7 | 7 ot ts | ene 10 10 431 | March. 
Société Anon. des Tabacs d'Italie ......... 100,000) 20 V4 | ws | ae | one | 28 i3%| 6) oy) 6 .. |Jan. & July. 
Staffordshire Wheel and Axle, Limited ...| 20,000, 10| 3) 53) 53 53) 52] 30 \10 int] 20 [10 int | 8,000/Feb. & Aug. 
Thomas Adams and Co., Limited ... ....| 9,000} 20 Bic Binet ene 1 S|) 15 15 15 12 or 444) (Feb. & Aug. 
Br caddiricsentobaneued 9,000| 20 DD icte Buen4 kee | 1) 15 15 15 if tee") UFeb. & Aug. 

Truswell's Brewery, Limited ...... Sceudinaie 7,500} 20 7 \ 113) 11 | Lg) 1 gyn + | oes | 5 | ... |December. 
Union Plate Glass, Limited .................. 5,879| 221 6s| 22/68) 69 | 67 | 68 | 68 223} 27| 173) 173)... |April & Oct. 
oe ae - adhe Sa me 10 10 | 33) 3 54) 33 . | 2 3 \3in‘74) January. 
ni ortgage Company 

Sterling 200! bonds, issued at 954 % £1,000,000| 200 | 100% | 98 | 95 | 973, 963/ 6 | 6 6 6] .. |June & Dec. 
Val de Travers Asphalte Paving, Limited! 10,000, 10 10 | 53) 4{| 49) 15 March, °71 ° 23}... |April, 1875. 
Westminster Palace Hotel, Limited.......... 13,000, 10} 10)... |... | ... | 6 14, 7] nil. 6 |  8,011|Feb. & Ang. 
Wheatman & Smith STE cercseacese-cce 3,500) 10 74 159) 147) ~ 15zé 15 20 20 25 2,564/May & Nov. 

York Geren Vlas Gplnuing, Limited “| ingen] 35| a1|.|..'|| 26° | a8] 18| 18] 1s"! sutooddee a gut or ree ax Spinning, Limi es , 25 eee | co lowe |e ‘ ‘ ‘ - Jan. & July. 
Young’s Paraffin Light and Mineral Oil,| | 

EEPRIIENE cnéhergutpvecennecensepssncstbesoets 57,250, 10 83 63| 53) 54) 5d 10 6} 73) 73 12,212\June & Dec. 
i | ' } 

BRITISH, COLONIAL, AND FOREIGN MINES. 
PRICES OF THE Last 

CaPITAL, )Lontit. | 
enendpan Busi- 

MINES. Amt. ae tht ete | Last Four DIvipenps. 
| Number oa  Per.i@ist!s 
of Shares. |Share. lm isi Done. | 

| ] | } | 

Alamitos, Limited ..........--s+0+++++++ . 35,000 2 2) ch 2! 2 , G April,'73.'2) April, '74.|2/ Oct., 1874. 2/ April, 1875. 
Almada and Tirito Consol. Silver, Lim. 130,000 1 1 | ch a Z |Gd Dec., 1871./1/ Nov., 1872.1) May, 1873. 1) Mar., 1875, 
Anglo-Argentine, Limited ............... 50,000 1 AD} cco | cee | cos 3545) eee eee ove ove 
Assheton, Limited .............ssseseeees 14,000 5 5) 13) 4 3 i} | ove eee 
NEL b0. iiatircaricediccniatincaneyined 20.000 | 20 a ek ee ee ee 8 no wr 2/ Aug., 1874. 
Birdseye Creek, Limited (Gold) ...... 15,000 4 4 | ewe | ee | 24000 2 /2/ April, 1873.2/ July, 1873.2/6 Mar. 74. 2/6 June, 1874. 
Blinwan Consolidated Copper, Limited 45,000 3 B 4. cco! | coe | vec oa eee ose ove 
Bronfloyd (Lead), Cardigan ............ 5,000 2 13 SS : Jan., 1871.| April, nie Oct., 1871. 2/ Jan., 1872. 
Canadian Copper Pyrites, Limited...... 40,000 10 7| 24) 12 2 21 a Sh - a 

ppe! . j | . 4 € a“ ‘ 4 / os | ‘ .- , . / g Cape Copper, Limited ....... a es | 20090 | 10, 7/36 | 84° 35) 34} |20/ June, '74.|20/ Sept., °74.|20/ Dec., "74. 20/Mar. 1875. 
Cargoll (Silver-lead) Newlyn............ | 3,348 - | 544/56) 2); 1 14; 1 |10/June,1869./10/ April, '69.|10/ Aug., '69.12/6 Oct. ’72. 
Carn Brea (Illogan).........sssseessereeees 1,000 * 35 | 38 | 45 40, 40° [3/ April, ror Jaly, 1873.|/1/ Oct, 1873. 1/ Feb., 1874, 
Chontales Consolidated, Limited ...... | 62,827 2 2; # #2 #4 r one oe ose coe 
Colorado Terrible Lode, Limited ...... | 21,000 5 5} 4| 2; 2 8 ’ 1/6 Jun.,1871./2' Oct., 1871. |1/6 July, 1874 4/ Jan, 1875. 
Cook’s Kitchen (Copper) illogan ...... | 3,450 we 19/14/9) 8h) 6 | 63) Gh {1d April, '72./1/ July, ee Oct., »’72. igh =e 
Copiapo, Limited ..............-seeseeeeeees 10,000 20 1G§) 22. | coe | ove : me (10/ Nov.,1862. ose 4/ April, 1869. 
Devon Great Consols, Lim. (Tavistock )) 10,240 5 l 23) 14 23 2% |8/ Nov., 1870./8/ May, 1871.|12/ Nov., °71.!12/ May, °72. 
Doleoath Copper and Tin (Camborne).; 4,296 oe 0/14/10) 46 | 39 41 | 40 |10/6 July, ’74.10/ Oct., 1874.|12/6 Dec., °74.|10/ Mar, °75. 
Don Pedro, North del Rey ........... .-+-| 100,000 1! 16/ (dpm par) 13; 14 [3/6 Sept., ’69./3/6 Nov., ’69. /4/ Mar., 1870.2/ Mar., 1872. 
East Bassett (Redruth) .............00++ 512 a 738) lise eee |) [20 Jan., 1864.2? May, 1864.|2/ Sopt., 1864. 1/ Nov, 1864, 
East Caradon ........cccccsscccscsesseceves |} 6,114 vee | 2/14/6) 1B) 14) sg 12) July, 1867./2/6 July, ’71, |8/ April, 1872. 2) Oct., 1872. 
East Grenville Copper (Camborne) ... 6,000 on (2/6 | vue | one | oes 4 i nil, % nil, ee nil. ons tote ota 
East Lovell Tin (Wendron) ............ 1,908 si 5/19) 9 7h 84 8} |z/ Feb., 1871.12/6 Aug., ’71.|7/6 July, nr. - afi 
Eberhardt and Aurora, Limited ...... 25,523 10; 10] 73) 4 ea ae ha cae oe iid July, : 
Emma Silver Mining, Limited ..... .---| 50,000 20 20 | 2° | 12, 13) 14 |6/ Sept, 1872./6/ Oct., 1872. |5/ Nov., 1872.:6; Dec., 1872. 
English and Australian Copper......... | 76,000 3 23; 12 13) 13) 12 |26Anug.,2872.|2/6 Feb. 1873.|1/6 Feb, 1874./2/ Feb., 1875. 
Flagstaff Silver (Utah) ........0+-0s0000 | 30,000 10; 10] 24 13) 2| 2t |5) May, 1873.|5/ June, 1873.|5/ July, 1873. 5/ Aug., 1873. 
Fortuna, Limited, Lead (Svain) ...... | 25,000 2 2) 53 43) 5) 5 |5/ Mar, 1874./2/6June,1874./2/6 Sept, '74..7/5 Mar., "75. 
Foxdale (Lead) Isle of Man ............ | 2.800 de 25 | ve jee see | one [10/Sune,1871.)15/ Oct., 1871/10) Mar, 1878.)10/ Regs. S82. 
Frontino and Bolivia Gold, Limited ..; 55,000 2 1 @ &. 8 nil. nil. nil. nil. 
General Mining Association, Limited 7 20,000 20 20| 7'| 44, 53 5 |15/ July,1867.|7/6 Jan., 1868.)5/ Dec., 1873.'10/ June, 1874. 
Glasgow Caradon, Limited............... 30,000 1 1} 17, 13 19) 14 |!/Sept., 1873.|1/6 Mar., 1874./1/ Sept., 1874./1/6 Jan., 1875. 
Great Laxey, Lim., Lead (Isle of Man)| 12,500 4 4 | ldy 13 14 13{ |6! April, *74./6/ Oct., 1874. |6/ Jan., 1875. 6/ April, 1875. 

Great Wheal Vor (Helston) ............ | 5,908 a 403)... )... §| — & [3/6 June, '70.2'6Dee., 1871.|2/6 Mar.,}872.|2/6 June, 1872, 
I la acteasiichhenineiioncediaee | 10m | .. | lg} 4) 2) 34 af [30/ Oct., 1871./30/Feb., 1872. rt te ie kai Hingston Downs (Calsteck) ............ 18,000 Ri ad 2] at te og] one “ 10/Sept., 187%./5) Dec., 1OtS. 
Huntington Copper & Sulphur, Lim...| 20,000 10/ 9} 2h 1} 21) 43° sas | ae 24 % Aug.,’74.'2} % Feb., '75. 
Kapunda, Limited (Australia) ......... | 68,000 13} 23/|...) ... | __ yg'Gd May, 1868,|6d Nov., 1868 |61 June, 1873. 2d June, 1874. 
Kilaloe Slate, Limited..................... | 25,000 1 i vee | eee | 18/| 18/4 [7d Mar. 1872.)6d Aug.,1872./6d Mar., 1873.|March, 1874. 
Last Chance Silver of Utah, Limited) 20,000 5) 5) Wl 13, 13 |2/ May, 1873.|2/ June, 1873.|2/ July, 1873. 2/ Aug, 1873. 
Linares, Limited .................000-s00e0s | 15,000 3 | 3| 43 4 43! 44 [2/6 Dec., ’73./7/6 April, '74./3/4 Oct., 74.5/ April, °75. 

| London and California, Limited.........| 115,000 Moats 2 eS in Dh 
) Lasitanian, Limited (Portugal).........) 10,000 B| BB a. | aes | vee | 14 [3/ Jan. 1865.|8/ June, 1865.|1/ Apr., 1872 ‘L6Mar., 
— Lelant) ...... sessnneeesce| 896 ia 154 be | sbe ae | lj 9) May, 1871.'12/6 Aug., '71. .0/ Feb., 1872.|10/ May, 1872. 
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BRITISH, COLONIAL, AND FOREIGN MINES.—Continued. 

CaPImra.. 

MINES, een — “ul z é 

of Shares. oe) 
ee eee Share. | Bia | 

ora 
atin I isis, Cosaciletbasensatine | 9,000 | ... | 4/18/6) 13) 3 
Minera Mining, Lim. Lead) Wroxham 9,000 aes, 7} 8)|.6 
Mining Company of Ireland, Limited) 20,000 25 | 7 73 6 
SID senacnnthnon- cenenes cvcecee eececes Maee tT ns] 93g 2 
New Quebrada, Limited .................. 66,000 5 5 | 43 4 
New Seton ..... phnsveves. cosecenstecccesena 1,200 | ee (86/18/8) ... | ... | 
New Zealand Kapanga Gold, Limited 16,000 5 5} 1, # 
Panulcillo Copper, Limited ............ 50,000 | 4; 4/2) 
Pestarena Gold, Limited ............... 30,000 S1.. Seas 
Pontgibaud Silver Lead Ming.&Smelt.} 10,000 | 20/ 20/21 19 
SUNG UID cicienscntigvechindnctenn senile 100,000 {| 2° 1} 13 | 
SUMINGE WRIOUS cncncrsehsacosicdkbarsetieie 12,800 | « | 1/4] j i 
Providence (Uny Lelant) .............+- 1,120 ee §=(16/16/7) 5 | 2 
Richmond Consolidated Mining, Lim.| 32,000 5 | 5 | 103 7 
Rio Tinto, Limited ......., oeprceeueocs | 200,000 | 10 ; 10 93; 83) 
Roman Gravels (lead)..............+.. oot 19008 1 ww I 7} 134, 12 
Rossa Grande Gold .......... pustaennoniions 85,000 | 1 19/| ... | 
Russia Copper, Limited .................. 30,000 | 10 | 10] 33 "23 
St John Del Rey, Limited.. +++-e+| £253,000 | Stock 100 (410 330 | 
Scottish Australian, Limited .. ae 120,000 | 1 1 1g 14) 

Do new shares.........seessessesseeoeers 30,000 | 1| 3} 4 
Sierra Buttes Gold, Limited adidas 97,500 | 2 | 2| 2| if 

Do Plumas Eureka, ae a 140,625 2 | 21 2; 3 
South Aurora Silver, Limited ......... | 60,600 5 | &| # 3 
South Caradon (St Cleer) ...........+.+. 512 nn 14,120 100 
South Condurrow (Camborne) ......... | «6,128 # 6/5/6| 4° 3 
South Darren (lead), Limited ......... 6,000 34, 3/6/6 | ... | ... 
South Wheal Frances (Illogan)... 496 eee =| 48/3/9) 54) 3 
Sweetland Creek Gold, Limited ........ 15,000 4; 4] 38} 2 
Tankervillo (Lead), Limited ............ 12,000 6 6 | 33 rif 
Tin Croft (logan) .....c.ccccccsccsseccces 6,000 owe ot 9 | 23 | 19 
Tharsis Sulphur and Copper, Limited| 68,230 10 | 10 283) 233 

a 31,100 10 | 7 | 193) 163} 
Treleigh Wood (Tin), Redruth ......... BONO 1 ec) CR Ge ew] 
Trumpet Consols (Helston) ............ 2,000 | «- | 11g 1} 3 
United Mexican, Limited ............... 48,674 80 | 284 34) ss 
Utah, Limited.. 14,000 | 5 | 5 4; 2 
Van, Limited (Lanidloes) ............... 12000 | 43 4 254) 23 
Van Consols, Limited ................0.00. 15,000 24 | 23; 2 
West Bassett, (Illogan) ..........cscse+0 6,000 | - | 8/16/38; 7) 4 
West Chiverton (Perranzabuloe) ...... 2,000 ; 11}, 17 9 
West Seton (Camborne).............0000. 400 - | 559, 125 8 | 
Wheal Bassett (Illogan) ... .........0000 512 “ 5g 7 \ 4 
Wheal Buller (Redruth) .............006+ 256 | os 554) ... { ... 

III siciatitnntnnaninbtctntingion 6,000 | uw. tol 5} 4 
Wheal Kitty (Tin), St Agnes............ 4,295 | ... | 5/4/6| 33) 23 
Wicklow Copper ......ssesssccccsssessssees 25,000 | 2) 2§ 3| 2% 
Yorke Peninsula, Limited ......... ..... 75,000 | 1 2 
Do 15 per cent. preference ............ 40,000 ; 1 1; 1] ¢ 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

Date 
Description of Stock or Share. 

Call. 

[Cats rx 1874.] 
| Total capital created and called in Great Britain ix 1874 
Subscribed partly abroad SERRE HERE EEE THEE EERE E EE HORE E HOES 

CREE ERO EEE EERO O EERE EEE E EET EE EEE EE EEE EEe 

[Cats Ix 1875.] 
Amounts previously Qiven........:..cseceseeeseeeeeceeeee oe 

CALLs IN May. 
Argentine Tramways, Limited—7% Debentures., 

of Number of 

20 

5 
10 
8} 

13 | 

— 

“¥e 

390 

Shares. 

12,5601 

12 at 

24 10/ July 1874.|10; Oct., 1874.}10/ Jan.. 1875.|12/ April, '75. 
9 

63 |5/ Nov., 1864.|1/ Jan.., 1865.|6) Mar, 1865./5/ July, 1865. 
15} |i0/Sept., 1872. 10/Jan., 1873.|7/6 Mar.,1873./5/June, 1873. 
20 2/ April, 1872.|2/ June, 1872.)2/ Aug, 1872.j1/ Oct., 1872. 
43 _— 1871.}2/ Dec., 1871.]1/ April, 1872 |1}/Aug.,1872. 
7 nil. nil. nil. nil. 
4% |2/ Sept., 1871./4/ Dec., 1871.|2/6 Mar.,1872.|2/6 June, i872. 
3 4/Mareh, 1874 |3/ May, 1874.|2/6Sept.,1874.|2/6 Dee., ’74. 
2 5/ April, 1869./5/ Nev., 1869.|2/6 Nov., '70. |2/6Nov¥., 1871. 

nil. nil. nil, nil. 

2 

Last Four Drviwenos. 

1}4\3/ Oct., 1871. s) Jan., 1872. |2/6 April, ‘72. 
8 176 Sept., °74.'2/ Nov., 1874. 2; Feb., 1875. 
7 |5% July, 1869.3} % Jan. wy 2D. ‘8% July, 1879. 

2/6 July, '72. 
2/ May, 1875. 
5% July, 1872. 

nil. nil, nil. nil. 
43 nil, nil. nil. nil. 
3 nil. nil. | nil. nil. 

1 eee eee eee eee 
it nil, _'3/ June, 1865.,3/ Nov., 1865. oe 

2/6 Mar., 1867./1/ Nov., 1867. nee 
194 19/6 June, °73. 23/ Dec., "1873. 19/9 June, '74.|23/2 Dec., ‘74. 

}4/1/ Oct., 1868.1/6 Jan., 69. 
1/ Aug., 68.'1/ Nov., 1868. 

al 10/ Dee., 1871. '10/ Mar., "72. 
tt 5/ April, 1874. 3/ July, 1874. 

1/6 Jan., 1870. 
1/ Aug., 1869. 
10 jJune, *72. 
5j Dec., 1874. 

1j June, 1871. 
1/ Nov., 1869. 
10/Sept., 1872. 
5/ Mar., 1875. 
Interest 6 % 

ised 8/6 Apr., 1874. ‘6/6 Aug.,1874. 8/6 Dec., 1874.|3/6 May, 1875. 
nil. | nil, nil. nil. 

& - nil. nil. 
392 Dec., 1866. June, "67. Dec., 1867. |10 % Dee, ’74. 
Bae 12¢p.a.Nv.73. losp.aMy, 74 5qp.a.Nv.'74. 124%pa.My,75 

2) Jan, 1873. 2) July, 1874./2/ Oct., 1874. }2/ April, 1875. 

7/2 Mar., 1871./5; June, ‘71. \2/ Nov., 1873. 
Li Jan., 1874. 11 April, 1874. 21 July, 1874./2/ Oct., 1874. 
5/ Feb., 1871. 2/6 June, °71./7/6 Oct., 1871. nil. 
1/6 Feb., ’69.'1/6 May,1869.)2/6 Nov., ‘69. |1/6 Nov.,1870. 
117 Sept., 1867. 12 Nov., 1867./12 Jan., 1868.'1/ Mar., 1868, 

3 '4/ Mar., 1874. 4/ June, 1874, 
\6/ Aug., 1872. 6/ Nov., 1872. 6/ Feb., 1873.'5/ May, 1875. 
5/ May, 1874.,5/ Aug., 1874./5/ Nov. 1874..5/ Feb., 1875. 

aes 40%p.a.N v.,'73/25%p.a.My,'74|25%p.a Nov'74,25%p.a. My.’ 75 
SLL .a.N ¥., 73) 25%p.a.My,'74/25%p.a.Now’74/25%p.a.My.,'75 

9/ Sept., 1874.'2/ Dec., 1874. 

'10/ Apr., 1872. 
? 
t 10/ July, 187 
| 2'7/6 May, 1863. 

2.]10/Nov., 1872. 
5/ May, 1864. 

16June, 1873. 
5/Sept., 1864. *» 

| | Capital 
| Amvunt of | New Capital | Already | Present | Called up 

(premiums 
Share. | Created in Paid. | Gall per included) 

1875. : = Share. 1 rs "76. 

Bil ee eee Ce £ 
= FR eI 66,489,789 

| 82,402,500; .. | 44,070,950 

a | 114,176,789 | —.... 110,560,739 
Be ee | seaptaprisipenenttinntinien Aden 

| 26,496,906 | sin TBS as, 17,888,369 
; | ‘ 

100% | 12500 | nil all. 12,500 
100% | | 8a | 1% 787,500 
100 % 50% j say 49 % 147,000 
100% | 69,700} nil. | 10% 6,970 
100 % 75% | 25% 50,900 
100 % 16% | 20% 200,900 

ad EE OS 28,000 
10 | 7% | 1} 26,250 

Stock. ; nil. | 30% ‘i 
10 100,000 | nil. i 3 30,000 
10 ( oe 2) 92,412 

‘ 

Brazilian—5 % Sterling Loan, 1875, for 5,000, 0001 cash ‘May 18. | §,250,000l 

Cape of Good Hope 4g ST Da eRGN | cnecesenssssnsnsonsitn May 14, 309,0001 | 
Canadian—Mumcipal 5 % First Pref. Ster. Debentures ‘ 69,7001 | 
Central Argentine Railway—6 % Debentures ........+0+ ‘May l. |  200,000/ | 
Chilian Government—5 % Loan, 1875 .......cccereseeeeee \May 2. | 1,000,0007 | 
Darlington Iron, Limited eocccccceccccccncnccccsecoscsecoesos May 20 14,000 | 
Devon & Somerset Rail.—Balance of 6% A Deben. finch May 11 14. 17,500 
Freekold Villas Trust, Limited  ..........ssescesseeseeses | 45,0001 | 
General Sewage and Manure, Limited...........2--+.+00+ 10,000 | 
Glasgow & S.-Western Railway—5 % Coavertible Shrs. Mas ‘lb. 36,965 | 

— 

; 
5 
; 

‘ 

i 

ro gray, es 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1875.—Continued. 

| Date of 
Description of Stock or Share. 

Call. 

Grand Trunk Railway of Canada—5 % Debenture! 
SEIN TUITE ie a teiiinseamennpangddnenigeeysare-cnneosngir Oe 

Great Western Railway of Canada—New Ordinary/ 
OS WO DET cine ccnvanposwnesiocicessevcteccbscotscunedes ‘May 3. 

Great Northern Rail.—Bradford and Thornton Shares) May $1. 
Johnston Distilleries Limited ...............cceceeeeeseeees! 
London and Kansas Land and Colonization, Limited.. 
London Street Tramways—Public Issue Hee eee eee eens 

PERS VOM BERND. css n nce: o-cocevgriosccecccocccscsccesstesee ‘May 18. 
Midland Wagon—New Shares .........sccssessesssseessseee May 24. 
Military and Naval Supply and Perfect Guarantee, | 
Ua sea la ckintenindecccipemsttin eoroctessstntel * 

New Zealand “ ‘ Immigration and Public Works” 43%) 
Rett, BEI nnctivvgdeesubbespuninssenpisecsocssetSoovesodin May 4. 

North and South Wales Bank—New Shares (final omy Mey 8. 2. 
Ottawa (City) 6 % Sterling Waterworks Loan............/ 
Real Estate (New York) First Mortgage Bonds.. 
Rochdale Joint Stock Bank, Limited —New Shares ...| ‘ 
San Paulo and Rio de Janeiro Railway Sterling 6 % 

SIINNIIOD << cctibeesbinsiiebosnuenp<élanbadsonnve vencesnedees May 18. 
Scottish Wagon, Limited—New Shares ..............+0+ May. 
Sicker Safe and Strong Room, Limited— Public Issue! 
Thames Steam Ferry, Limited (ex vendor’s shares) . 
Trades Lane Calendering Company of Dundee, Limited 

eal MERGE TOGO. ..cnccesccepcoecdevecqeoscscocescosuscecss 
Utica, Ithaca, & Elmira Railroad—7 % Sterling Bonds ve? ry 
Victoria Cab, Limited—(Ordinary) .......,..0+.c0seesseeee 
West Prussian Mining, Limi: ed—Preference Shares.. 
Workmen Dwellings Improvement, Limited ............ 

Total capital created and called ia Great Britain in 1875 

SupscriBeD ParTLy ABROAD. 
Amounts previously Ziven ............sseccccereeeereceeeesees 
New York (City) 6 % Gold Bonds...................seeseees 
Rio Tinto Company, Limited—7 % Mortgage Bonds .. 

CALLS IN JUNE. 
Chilian Government 5 % Loan, 1875.............ceseeeeeee- June i. 
Grand Trunk Railway of Canada—d % Debenture| 

Stock at 90 
Great Eastern Railway—New Ordinary Stock (issued! 

BEET)  crvccccirorscaccvsccesocces coves osvesovescvessoseseces June 1. 
Great Northern Railway—New 439 % Preference ...... June 28, 
Lancashire and Yorkshire Reilway—5 % Preference | 
GT SON Wad cathe capa wtes dnd robe nd shicorsecoucoswonererncd June 30. 

London and County Bank—New Shares, at 10 prem.June 1. 
London and North-Western Railway—New Stock, at| 

FZ premiums -..........rccccressereecccssscosssoeeewennse June 24 
Madras Railway—New Shares .........sceccecsesseeenseeeee! June 22. 

ona i ne ckane ebsbeoenhintseehebnsesed June & 

Milner’s Safe, Limited ...........0..-.ssecccsersceresceseeseelt June 1. 
New Westminster Brewery, 
RID {55 o.n sicccngavaccponeonbrnsesarbrisesypereanee vel June 10 

New Zealand “Immigration and Public Works” 44 % 
BIRO, BOSD. cnvesrecesvcvensvsevecssenevoncsvesvneeteencoess June 7. 

New Zealand Loan and Mercantile Agency, Limited— 
IO ccccocccesencvetmancocnsscqnapenystuegescongesnpoecgsoes June 1, 

United Mexican Mining, Limited .................000s000e: June 1. 
Victoria Cab, Limited—(Ordinarg ) .............ceeeeseeeee® June 15. 
West Berlin and Potsdam Waterworks, Limited.......... June 20. 

SUBSCRIBED PARTLY ABROAD. 
Indian Government 4 % Rupee Loan, 1875 ... ........+0+% June 16. 
New York (City) 6 % Gold Bonds...............cseeeee oe June 1. 
North Brabant-German Railway 5 % First Mortgage...\June 15. 
Rio Tinto Company, Limited—7 % Mortgage Bonds ... June 5. 
Russian 44 % Consolidated Loan of 1875, for 1: 5,000, 0001 

(portion allotted in London and Paris)...........0.++ June 21. 

2s 6d per 100/, while debenture-stocks bear no stamp. 

Number of 

Shares. 

600,000/ 

49,918 

10,000 
2.000 
5,000 
9,000 
1,600 

10,000 

4,000,000/ 
6,000 
2.4007 

550,000/ 

6,006 
18,000 
4,500 
8,000 

7,500 
1,500 

25,000 
5,500 

15,060 

312,800 
50,000 

Amount of 

Share. 

100 & 

100 % 
100 % 

20 

10 

10 
200 

$1,000& §500 
20 

1,000,000/ 

600,000¢ 

1,500,000/ 
500,000/ 

130,000 
15,000 

2,075,000 

STAMPS FOR TRANSFER OF DEBENTURES. 

Debentures themselves bear a stamp of 

25,0 0 

15,000 

13,739 

4,000,0002 

20,000 
43,174 
25,000 
25,000 

2,500,000 
312,000/ 

3,750 
50,006 

8,000,000/ 

100 & 

Stock. 

Stock. 

Stock. 

10 
50 

Stock. 

20 
10 

10 

4 

100 % 

30 
5 

10 
ee 

100 % 
1, 000& $500 

100 
20 

| § 

| 

| 
| 

10 
10 

New Capital 

Created in 

1875. 

100,000 
20, 000 

50,000 | 

50,000 

‘92.400 

eee 

a 

10,116,668 
312,800 

1,000,000 

| 11,429,468 =~ 

2 | 

| 

} 

500, 000 

| 2 
| 
| 

a 1 

| 

,000,000 
= 
| 
| 

hers 

Se OT ' 

Capital 
Already Present Called up 

Call per |(premiums 
Paid. Shar or 

uring °75. 

£ £ £ 

40 % 20% 120,000 | 

5 2} 124,795 
9° 

nil. 3 30,000 
nil. 3 6,000 
nil. 10 50,000 
4/16/6 2/ 900 
‘45 5 8,000 

nil. 3 30,000 | 

34 % 135% 600,000 
6 4 24,000 

nil. 53 % 48,972 
55 % 40 % 220,000 
nil. 4&1 pm 0 

70 26 156,000 
1 1 18,000 

nil. 3 13,500 
nil. 3 24,000 

nil. 3 22,500 
85 40 60,000 

nil. 3 75,000 | 
nil. 3 16,500 

ae 30,000 

20,247,168 
| 

gy fag: 6,765,600 | 
nil. | 3% 15,640 
nil, | 4 200,000 | 

wer EO, 6,981,240 || 

20 % 200,000 | 
} 

60 % | 50 & 180,000 
| 

11% | 10¢ is | 
nil. | 100% 500,000 | 

a 2 260,000 
10 74 112,590 

| ; 

a | 1178 % | 2,438,425 
°o 

2 ‘50, 000 

: ! 2 30,000 

24 13 20,708 

49% | 16% 600,900 

2 | 10,000 
2810/2 | 5,397 

| .f 50,000 
Bet 1 25,000 

nil. 1g 25,000 
5% | 954% 298,724 
40 | 2 75,000 
4 4 200,000 

20% | 2% 1,600,000 || 

RATES OF BROKERAGE, 
There is no scale fixed or recognised by the Committee of 

{ 

2s 6d per 100/ steck 

5s Od per cent. 
1s Od per share, 

: 10s 0d per cent. 

Value. And so on 6d for every 100/: thus— 
£ £ s d Value. Os 06) £ £ s q| the Stock Exchange, but the following are the charges usually 
ete O08 1 011,900 to 2,000 .....cccocce 10 O made for commission by atockbrokers : quwe 

200 — 300 ............ 1 6] 2,900 — 8,000 ............ 15 0} British and foreign funds ............ccesseseeees ovceue 
300 — 400 ............ 2 013,900 — 4,000 ,.......... oR NE FE. ccccesencesniecrssernestibosanneaste hallstl 1s 0d 
400 — 500 ............ 2 6 | 4,900 — 5,LOO .....eceeeee 25 0 | Colonial Government and ae bonds ......-.+4+ . 
500 — 600 ............ 3 047,400 — 7,500 ........ eee eee stedéwedsecedooconsetontses 6 
600 — 700 ............ 3 6)| 9,000 — 10,000 ............ 30 0 — 5 90-20... ccncccnsccosinniescenssnoines wee 1s 6d 
700 — 800 ........... 4 0 -- BIT OG SEE. cccsvecpenemncnsctnmctiiies ae ae 
800 — 900 ........... 4 6 + BBl £0 BOL ...ccccccccccsccccscocscscoscees 5s Od 
vane — 1,000 eats . — Pa —- 5O/ and above ..........0es00e ehistoues ont J 

Stamps on Transfers o ure Stock are 2s 6d on every 100 In cases in which stock is under the commission is r cen 
nominal, or fraction thereof. 4 _ at When the market price of a share is above 50/ commission is often 

charged at 10s per cent. on the market price. | | | ee 
ace Tn eneenanmnanaatmanaeaaanctanaanpmencenmanantaananaenaanenttpeasemaneaaaaeaeeaaePem 
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Pm 

G 
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rit 

il 

TOSS ; 

q 

ish Compani
es. 

es Open. 
Total T 

Receipts in 1874 and 
1875 © 

he 

ae 

es 
st Half-year,

 ! pe75— 

pk se a
e 

. 

| pa 

} 1874 
1 

— 

| 
1st Half

- 

: 

arene i
 cite me ite

 

875. 
1878. 

18 
| Forme

r a 
“| 

yee. 
| 

; ' 

a 
er | 

7 | 

ed 
J 

a 

——| — 
v pene | aon 

‘Last Month
. 

— Decrease |
 

, 

Belfast and 
Northern 

cecal Ss einen ese 
pril 12, | M

ay 17. | April 11 Total. Ist Half} 1 
in 

au 

Belfast and Co 
Counties, 

en condi 
aa May 16. | of 1875 

st Half 
: 

Brecon 
and ean 2

 Count
ies...

 *| 136 
136 

£ 
£ 

| 
ere 

lie a 
sits 

‘ov of 1875
. 

Bristol and E wth
yr Tydfil ......... 

444 444 92,002 
91.751 

£ 

| 

*Caledonia
n OE

 ee 
61 61 25,315 

25°749 
48,091 

65.383 
£ 

£ 

Combaten 
eosewscess secoseses tas

 151} am A 008 
32 032 

12,617 
17.079 

£7,806 
65,182 

- 
- 

Coste cmh 
Menten i

t coos} 781 
9! 266,384 | 

264, 32 | 19,804 | 
97 184 | 12,522 

5,182 | 
. . 

Co 
d Bando

n 
see eveeeeee

e! 178 
1,379, 35 

264,808 
| 129.92 

| 27,164 j 1 rae 
17, 329 | a 

203 
r 

Steines cat
e ett eT 

| 20 178 96.75 55 | 1,412,20
2 129,924 | 178,486 1198 | 18,409" 250 | sxe 

; 

Dublin and eee
 siiestieee

s 
20 

752 102.954 
“in 2,247 | 750.985 

127,011 
17 o 

ai 
3785 

Dubli 
ast Juncti 

oe 
13,806 

om 41,792 
“eee 22 

77,347 
’ 

ublin 

unctio
n 

Ot 
65 

6 | l 

iva | o raya 
522,50

3 
7 . 

eee 

ont Geeta
 

‘ 
5 68,523 | 3,408 

7,496 | 
791.925 

1,139 

Dublin, Wicklow, and Wester 
523 | 66, setae eis 

42,435 2 40,940 
| 

Vicklow
 

edecece 
63 

803 | 34 9 
- 

59 201 

int 

Furness 
.. , and Wexf

ord 
75 

15 
: 

x 210 | 48,190 
sae 

’ } 1,705 
= 

*Glascow and South. We
ste | 128 122 iS 250 63.766 pn

 of| 
IX 31,968 isuae | 

. 

eeecseres| 
€ 

-< 
‘ 

e | 
| «oe 

- 
5.396 

‘ 

; 

Great East
ern outh-Weste

rn ...... F. 93 son 1208 
120,075 | 

wry 
os : soa of vane vee 2 794 

| oe N
orth 

of Sco
tl eee 

erst eeee
eseee 

a15} 
8154 

419, ae
 

228.62
6 

soeaa
e } 67,737

 ' —
 

Ss 
° 

Be 

reat Northern 
otland,........

... a 763 | 1,266 
“ 423,917 | 

poe 
173,465 

a3.198 67,393 | ms son 

i Great
 South

ern and W.
 eee tetera eeeeee 

a 
2563 

| 1 1
9° oo 

1,291,
80: 

aaa
 228,37

8 j 127,79
9 172 23

1 

244 

“Great Woster nue 
035) GAt | 148245 | 144800 a5on1 | $63,862 | 650

.99 sinsse | 1iioo| 

ig land (hif- stereerees
ener seeeee

s 
445 

ot aes 2 
5 48 846 

pa of oe | 63.765 
i o 32 99°97 

a, 
pon 

| trish a
e aemaagg .28&

 Ang. ai)
 2453 1.525 | 2 

eee 356-450 
79 aan 

983,984 
aaeadn 

means | 
—— 

es 

neas 
Theeesee 

ees 
—_ 

245 
re aot 

2,72 
05] 

« sae wx 
2°28 s | ‘u 039 

¢ - eee 
},247 

I naton Elohi
m fant sen po us" "e <i "aC and | Lanvin 161,619 | Vossart | 54,3

91 ws | 

sig 
on, & Sout

h Coast. 
28 

ae ot 
ae | 279 | sae 

937 
220,5 

toe 

| ae 
Chat., & D

o Renth Coas
t..' 3764 430 1,699,338 |
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NOTICES AND REPORTS. 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place dunng 

the past six months :-— 
Numbers 
Published Amount 

Date of In Date of Redeemed. 
Stock. Drawing. Times. Redemption. £ 

Spanish 5 % Quicksilver Mort... Dec. 1 ... Dec. 2... Jan. l—atpar ... 20, 
Sardinian 5 %, 1851 ............+. + purch'sed... Dec. 2... Dec. 1—cancelled... 45,830 
Danubian & %, 1867 ............... Dec. 1... Dee. 4...Jan. l—atpar ... 35,58) 
Turkish 6 %, 1858 ................. Dee. 7... Dec. 8... Mar. l—atpar ... 119,800 
Kursk-Charkow-Azow Railwav 

Bondls........0.00...000...0:.-+s.00008 Dee, 1 ... Dee. 10... Mar. l—atpar ... 4,620 
Do. Do. (Issue 1872) Dec. 1... Dee. 11... Jam. 2—atpar ... 1,760 

New South Wales 5 %, Deben- 
tures, 1866 .........cs0008......... Dee. 14 ... Dec. 16... Dec. 3l—at par... 100,000 
Do 5 %, 1868 ............ccecsess. Dec. 14 ... Dec. 16 ... Dec. 31—at par 20,000 

Danish 5 %, 1864 (balance <«f 
ena -- — «dan, l—atpar ... 566,000 

Hungerian (Emprunt Hovgrois) Dec. 1 ... Dec. 18... Jan, 1—a‘ par 2,260 bonds 
European Commission of Danube 
BGs OUD cccececnnesres ajnchiinads » Dec. 16 ... Dee, 18 ... Dee. 3°—at par .. 5,100 

Foreign and Colonial Government 
Trust, 5th Issue  ........0...008--. Dec, 17... Dec. 18...Jan. 1—at par ow. 7,400 

Colombian 44 %, 1873 .. Dec. 17 ... Dee. 19... Jan. 1— at 87§ % ... 48,500 
Argentine 6 %, 1868........ wee Dec, 15 ... Dee, 19... Jan. 1—~—at par 43,7 
Entre-Rios 7 %, 1872 .. .... Dee, 21 s» Dec, 22...Jan. l—at par ... 3,400 
Santa Fé 7 %, 1872 .......++...---.0. Dec. 21 ... Dec. 22... Jan. 1—at par 3,900 
Russian 5 %, 1873 (4th Emission) Nov. 25 ... Dec. 24... June 1—at par --» 14,700 
Italian Irrigation Canal Bonds... Dec. 16 ... Dec, 30... Jan. 1—at £23 98 ... 19,200 

| Buenos Ayres (old) 6 % ..... purch’sd... Jan. 1... Dec. 29—cancelled ... 8,100 
DIE Tl ecceminbiainblieneds . purch’sd... Jan. 1... Dec. 29—cancelled... 22,600 

Ttalian 5 %, 1862 .........-ccccecseses Dec. 10 Jan. 4...Jan, 1—at par a | ee 
Egyptian 7 %, 1862.............000084 Jam. 1... Jan. 4...Mar. 1—at par 27,000 

Do (2nd issue) ............0 puatoke Jan. 1 Jan. 4... Mar, 1—at par 13,500 
Brazilian 5 %, 1865 ....0+...0+...... Jan. 1 Jan. 6...Mar. l—atpar... 51,700 
Chilian 6 %, 1967............0.-......Jan. 2... Jan. 6...Jan. 16—at par . 60,100 
Grand Russian Railway Shares... Dec. 18 ... Jan. 7... July 13—at par 14,240 
Do do Bonds... Dec. 18 ... Jan. 7...Oct. 13—at par ... 14,829 

Perurian 5 %, 1872 ......000.......0.d@*. 1... Jan. 7... April l—at par... 416,400 
| Amoor River Navigation ......... Dec. 12... Jan. 9... not known -» 6,400 
} French 6 %, 1870.........cccce---e Jan. 4... Jan. 9...April l—at par  ... 105,240 
Moatevidean 6 %, 1864............ purch’sd... Jan. 14... Jan. 11—cancelled ... 19,500 
Danubian 7 %, 1864 ........6......dan. 12... Jan. 15...Mar. l—atpar ... 33,600 

} Chilian 5 %, 1873..........00...--.... dau. 15 ... Jan, 16...Mar. l1—atpar  ... 24,000 
Egyptian 7 %, 1873.........-........ dan. 15 ... Jam. 18... Aprill5—at par... 174.440 
Italian 5 % State Domain, 1865Jan. 1 ... Letter L... April l—at par ... 533,000 
Dutch-Indivn Railway 6 %, '71 balance outstanding ... April l—at par ... 180,000 
Roumanian Iron Bridges Anouity Jan, 23 ... Jan. 27 ... April 1—at par 18,300 
Russian § % Anrgio-Du ch, 1864 Dec. 23 ... Jan. 28 ... April 1—at par 93,070 
Buenos Ayres 6 % , 1873......... ... July 36 ... Feb. 2... April l—etpar ... 10,500 
Swedish 44 %, 1864 .........-.+ » can. 2... Feb. 3 ... Aprill5—at par 1,600 
D do cvecesssseeeeee SOM. B oo. Feb, 3... Oct. l5—at par ... 2,700 

| cancnivctevpseenentes Feb. 2... Feb. 4... Mar. l—at par... 12,500 
| Foreign and Colonial Government 

Trust—l1st issue ...........++ Feb. 8 ... Feb. 9... Mar. 1—at par 3,800 
Do 4th i-sue...............008...008 Feb. 8... Fed. 9 ... Feb. 15—at par ... 6,300 

Russian 3 %, 1859 ............-0000 purch’sd ... Feb.10 ... 1874 —cancelled... 234,300 
| Egyptian 7 %,. 1964.................. Feb. 15 ... Feb.17 ... April l—at par... 219,900 
Unite: States 6 % 5-20's, 1862... Feb. 1... Feb.18 ... May 1—at par 3,000,000 
Russian 5 %, 1870 (ist emission) Jan. 25 ... Feb. 19 ... Aug. 1—at par 14,300 
Argentine 6% Public Works, 1871 Feb. 19 ... Feb. 20 .... March 1—at par 94,100 
Russian 5¢ % Land Mortgage— 

Grd series ..........00-..ccceee-- Feb. 13 ... Feb. 20 ... April 13—aet par ... 2,009 
Trinidad 5 % Debentures ......... Feb. 26 ... Mar. 2 ... Mar.th—at par... 900 
Danish 4%, 1850-61 .............. purch'sed... Mar. 3 ... Mar. 2—cancelled... 2,000 
Egyptian 7% Khedive’s Loar,1870 Mar. 5 ... Mar.9 ... A rill—atjar ... 115,500 

| Moscow-Kourek Raily. 6 % Bnds. Feo. 13 ... Mar. 10 ... May 1—at par 25,500 
| Turkish 6%, 1869  ....cccccreoreseee Mar. 5 ...M-r.10... Apriil—at par... 14,000 
aes... rae Mat. 6 1 w» Aprill—at par... 147,340 
Russian 5 %, 1871 (2nd emission) Feb. 15 ... Mar. 13 ... Sept. 1—at par 13,600 
Chilian 3 %........s000.-.-.ss002+++--..pureh'sed... Mar. 16... Mar. 12—cancetled... 11,600 
Cape of Good Hope 44% ......... Mar. 19 ... Mar. 23... April 1l5—at par ... 7,500 
French 6 % National Defence [of loan 

(Morgan) 1870  .....02....0s-se000 we «ee Mar. 24... Oct. 1 —at par ... balance 
United States 6 % 5-20's, 1862 ... Mar. 11 ... Mar. 26... June ]1—at par ...6,000,000 
New Zealand 5 % Consols......... Mar. 23 ... Mar. 26 ... April 15—a: par £0,500 
Dawish 3 %, 1825 .c....ccccescerecess Mar. 23 ... Mar. 30 ... Sept. 38—at 64,16) 
De i,” ° -sgedemactenssqneeue purch'sd ... Mar. 3)... Mar. 23—cancel’d... 28,650 

Italian 6 % Tobacco Loan ......... April 1 ...Letter K...July l—at par ... 313,000 
| Japanese 7 % ....00...+00...--0+-------- April 1 ... April Z... July 1—at par 43,000 
City of Montreal 5 %, 1$73...... ... April 1 ... April 3... May 1—at par 7,400 
Costa Rica 6%, 1871 ....00..000+.-. April 1... April 3 ... No funds 12,:09 
Chilian 7 %, 1866... .................. April 5 ... April 7 ... July 1—at par 19,400 
Russian 6 % , 1372 (3rd Emission) Mar. 20 ... Apri) 8 ... Oct. 1—at par 16,200 
Russian 4% %, 1860 .... esososee Mar. 20 ... Aprii 9 ... June l—at par... 10v,000 

| Peruvian 6 %, 1870 ...........0.-.008 purch’sed... April 10 ... April 7—cance ‘d... 178,100 
Colombian Loan of 1663.... ...... Apri' 12 ... Aprl13 ... April 15—at par ... 7,700 
Jamaica Railway 6 % Bonds...... Aprill3 ... Aprill4 ... April22—atp.r... 3,700 
Egyptian 7 %, 1868...............00« April 21 ... April23 ... Jly 1l5—at par ... 94,500 

Do Vice oy's 7 %, 1865 ......... Aprill9 ... April24 ... July 7—at ;ar . 121.880 
Swedish Provincial Mortgage ... April 27 ... April 30... June l—at por 5,890 
Peruvien—Plisco-Yca Rail, Loan.. May 1... May 4... July 1—at par 3,440 
Chilian 5%, 1870 .....000--.....-..... May 3... May 6... July 1]—at par... 12,600 
Uruguay 6 %, 1871 .................. May 1... May 5... Aug.2—a. par ... 52,200 
Bucitiacest and Giurgevo Railway 

Bonds .......-...0c-cccscecees.-.-e APTILIZ ... May 6... Julyl—atpar ... 34700 
Japanese 9 %, 1870 ............000... May 6... May 8 ... Aug. l—atpar ... 100,00 
Turkish 4% ‘iuarantecd............ May .. May 8 ... Aug. 1l—atpar ... %3.600 

Do 6 %, 1862.........cecccceeseeeee May 10... May 12... July l—at par... 162,600 
Russian—Land Mortgage Bonds 

(Ist Sernes) ...................-.00¢ April 19 ... May 13... July 1—at par... 6,200 
Chilian 4} % ..........-0-0.-+-00«....-.pureh’sed... May 15 ... May 13—cancelied... 20,100 
Moscow-Jaroslaw Kailroad Bonds Feb. 10 ... May 19 ... June 1—at par 3,400 
Riga-Dunaburg Rai.way Obliga- 

THONS ....c0c..c0seee..-ce0.0scveeee... May 5 ... May 19 ... July 13—at par ..203 oblgs. 
United Stais 6 % 5-20's, 1862... May ... May 18 ... Aug. 1—at par ...1,000,000 
De do do ow. Muy a eos «= owe Aug. 15—at par ...1,000,000 

Turkish 6 %, 1863 .............0.... May 22 (D. News) July 1l—atpar... 157,65. 
Turkish 6 %, 1865 .......00006 «0. May 22 ( May 27) July l—atpar ... 124,50) 
Sardinian 5 % 1551 seseve.-..+ Purchase, May 27 May 21—cancelle! » #4,2¢5 

Cape of Good Hope New 44 per Cent. Loan.—At the opening 
of the tenders, it was found that the 300,000/ had been taken 

up, with the exception of 42,200/, which was withdrawn, not- 
withstanding 99 per cent. was afterwards offered for it. 

Lowsiana Bonds.—At a meeting of bondholders the following 
resolutions were passed :-— 

That, whilst adhering to the protest against the arbitrary reduction 

| 
_ 

of principal and interest imposed upon holders of bonds of the State of 
Louisiana, by the provisions of the Funding Law of January 1874, the 
bondholders now assembled, having considered the present state of 
affairs, and the report of their committee, appointed at the genera 
meeting, held in March 1874, are of opinion that the outstanding bonds 
be presented for conversion under protest, and that on receiving satis- 
factory evidence of the conversion, the Cozncil of Foreign Bond- 
holders be invited to issue certificates of claim for the loss forced upon 
the bondholders. That the Council of Foreign Bondholders be herebv 
requested and authorised to adopt all measures that may seem necessary 
or advisable to them for ensuring the co-operation of the various 
committees of bondholders for obtaining a quotation of the certificates 
of claim upon the various stock exchanges and bourses, and to incur 
the necessary expenses. 

New South Wales Government Debentures.—The bank of New 
South Wales, as agents for the Government, have given notice 
that they will pay, on the Ist proximo, the principal sum of 
the debentures and coupons falling due that day issued 
Acts Nos. 4 and 5 Victoria, 29, 8 ay issued under 

Jortuguese Finance—The financial agent of the Portuguese 
Government announced that a subscription in Lisbon on the 
14th ult., for an issue of 23,300 obligations of 20/ each, at the 
price of 95.55, or a total of 466,000/, for the construction of 
the Douro and Minho Railway, was covered 68 times over. 

Spanish External Debt.—The following is from the Council of 
Foreign Bondholders :— 

The Council beg to state that the delay in the execution of the 
arrangements for the settlement of the three coupous of tbe Spanish 
Esternal Debt, arises from the desire of the Spanish Financial Commis- 
sion to carry out the operation simultaneously in London and Paris. 
The Council understand that this delay is occasioned by a question now 
for some time before the French authorities respecting the amount of 
stamp duty payable in France on the new Spanish securities, in the 
event of deposit of coupons at Paris. 

Uruguay Consolidated Loan.—Mesars Thomson, Bonar, and 
Co. state that the Consul-General of the Republic has handed 
them a telegram received from the Minister of Finance, dated 
Montevideo, April 28, which states that the May instalment 
for the service of the Consolidated Loan in February next, has 
been paid to the London and River Plate Bank. 

Uruguay 6 per Cent. Loan, 1874.—The numbers are announced 
of 414 bonds, amounting to 52,200/, which have been drawn for 
payment at par on August 2. 

FAILURES, EMBARRASSMENTS, § WINDINGS-UP. 
Aldershot Brick and Tile, Limited.—Creditors were to send in 

their claims by the 24th of May to Mr W. H. McCreight. The 
7th of June is appointed for the hearing and adjudication. 

Australia Direct Steam Navigation, Limited —An order has been 
made for compulsory winding-up. 

Australia Direct Steam Navigation, Limited.—The Master of the 

Rolls has appointed Mr F. B. Smart, of the firm of Smart, 
Snell, and Co., Cheapside, official liquidator. 

Britannia Engineering, Limited.—Creditors were required to 

send in their claims to the official liquidator, Mr Blackburn, 
of Leeds, by 20th May. 

Catherine and Jane Lead Mining.—Creditors were to send in 
their claims to the official liquidator »y 20th May. 

City and County Bank, Limited —This undertaking has sus- 

pended payment, with liabilities amounting, it is stated, to 
about 96,000/. Of the capital of about 60,000/, only about 
25,0001 is paid up. A dividend was paid for the half-year 
ended 3lst December, at the r te of 7 per cent. per annum. 
A leck-up of capital, and the failure of certain arrange- 
ments for the transfer of the business, is stated to be the 
cause of the failure. 

Cornish Consolidated Iron Mines Corporation, Limited.—Vice 
Chancellor Sir R. Malins has appointed Mr F. Whinney 
(Harding, Whinney, and Co.), provisional official liquidator. 

Cwm Bychan Silver Lead Mining, Limited—Creditors are 
requested to send in their claims by 4th of June. The 18th 
June is appointed for the adjudication. ° 

English Condensed Mulk, Limited,—Creditors were required, by 
24th May, to forward details of their claims to the liquidators, 
the 2nd June being appointed for the adjudication. 

European Central, Limited.— Vice-Chancellor Sir James Bacon 
bas sauctioned the payment of a first dividend of 3s 6d in the 
pound to the creditors. 

General South American Company, Limited—Creditors must 

forward details of their claims to the liquidators by the 30th 
September, the lst November being appointed for the adjudi- 
cation. 

London and Paris Hotel,—Creditors are requested to send in 
their claims by the 20th of June. The 30th of June is 
appointed for adjudication. 

Metropolitan Counties Co-operative Coal, Limited —The Master 
of the Rolls has appointed Mr A. A. Broad, 35 Walbrook, 
official liquidator. 

Mutual Society Trust Fuzd.—Creditors must send in particu- 
lars of their claims by 31st inst. 
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National Mutual Shipping Assurance Association, Limited,—Vice- 

Chancellor Sir R. Malins has appointed Mr James Cooper, of 
Johnstone, Cooper, Wintle wat ., official liquidator, os ohne 
of Mr George Whiffin, resigned. 

Panama and South Pacific Telegraph.—At the meeting, the 
resolution passed on the 8th inst., in favour of winding up the 
undertaking voluntarily, was confirmed. 
New Zealaud Quartz Crushing and Gold Mining, Limited — 
— are requested to send in their claims by the 2lst 
une. 

Snowdon Slate Quarries, Limited.—Creditors are required, by 
the 5th June, to forward details of their claims to the liquidator, 
the 12th June being appointed for the adjudication. 

South African Mortgage and Investment, Limited —A ninth dis- 
tribution of 2s 6d per share was payable by the accountant, 
Mr F. Gardner, on the 14th inst. 

St. Just Amalgamated Mining, Limited—An order has been 
made for the winding-up, and Mr F. Warwick has been ap- 
pointed official liquidator. 

West of England Stud, Limited—The company has been 
ordered to be wound up under the supervision of the Court of 
Chancery, and Mr Henry Brown, 7 Westminster chambers, 
has been appointed liquidator. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Antwerp and Rotterdam.—The dividends for 1874 have been 

| fixed at 24 francs on the ordinary shares, and 11} francs on | 
| the dividend shares. 

Atlantic and Great Western —In our advertisement columns 
| will be found Mr McHenry’s scheme of arrangement. He 

roposes to place the company under the management of a 
Ecitthis Buard, and to give the proprietors the entire control 
of all further issues of capital, &c., to change the gauge, and 
to conver: existing mortgages into preference stocks bearing 
a lower rate of interest, and capitalising all arrears to 1876. 

Bay of Havana and Matanzas (Guamacaro Extension.)— 
Messrs J. H. Schréder and Co. announce the numbers 
| of eight bonds, amounting to 800/, which have been drawn for 
| payment, together with the haif-yearly interest due on Ist 

ay. 
Buenos Ayres and Campana.—At a meeting, it was agreed to 

| issue 200,000/, part of the share capital, as preference shares, 
‘bearing dividend at the rate of 7 per cent. per annum, in 
| priority to any dividend on the remaining share capital. 

Buenos Ayres and Ensenada.—Up to 31st December there had 
| been received on account of the 30,800 preference shares issued 
| 295.2701. The traffic receipts were for the first six months of 

| 1874, 18,285/, and for the second six months, 23,904/, on the 35 

‘miles of railway. The total receipts for 1874 were 42,189, 
| against 31,790/ for 1873, showing an increase of 10,3997, The 

| line is being worked by the contractors until 31st December, 1875, 
|| at 45 per cent. of the gross receipts, and the sum of 23,2041 

| became payable by them at the company’s proportion of such 

| receipts for 1874. The directors paid the 7 per cent. prefer- 

‘ence interim interest or dividend for the half-year ended 

June 30, 1874, and a similar dividend has been declared for 

'the second half-year, which leaves 4,812 to be carried to 

| reserve. 
| Buenos Ayres—Greut Southern.—The net receipts for 1874, were 

| 99,891!, or nearly 4,000/ more than in 1873. The working 

"expenses were 56°54 per cent. last year, as against 54°92 the 

year before. After providing for the interim dividend of 34 

interest, and all other charges, there is left 53,340/, out o 

| which it is proposed to pay a dividend at the rate of 10 per 

cent., carrying forward a small balance. The board is of 

opinion that the time has arrived for extending the line to 

Azul, for which purpose they propose to place the unissued 

portion of their ue capital (280,000/), and to increase their 

| debenture debt by 240,000/. 

| Buenos Ayres—Great Southern.—At the meeting, a dividend of 

5 per cent. was declared for the latter half of last year, making, 

with the interim dividend of 33 per cent. already declared, 

a total for the year of 8} percent. The traffic over the line 

continued to rapidly increase. At a special meeting after- 

wards held, the directors were authorised to raise partly by 

shares, and partly by debentures, the sum necessary to carry 

out the Azul extension. 

Canada Southern.—The London Bank of Commerce notify 

that the overdue coupons of Ist of July, 1874, and Ist of 

January, 1875, can now be funded in interest bonds for 14/ 

each, payable on the Ist of January, 1877, with interest 
thereon half-yearly at the rate of 7 per cent. per annum. 

Dunaburg and Witepsk.—The gross receipts for 1874 were 

2,342,958 roubles, and the expenses 2,245,049 roubles, against 
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expenses 1,603,159 
rofits for 1874, were 597,209 roubles, 

in 1873, showing an apparent de- 
crease of 525,445 roubles. But the expenditure in 1874 
arose from the exchange of iron for steel rails, so that the 
whole length of the line shall be laid with steel rails by the 
end of 1875. The net profit for the year was 83,671/, and the 
amcunt required from the Russian Government under the 
guarantee 56,863/, making 140,534. 

Eastern Bengal.—The surplus profits for the half-year ended 
December, after paying guaran interest, were 10,472/, 
from which the Government has required 14,414 rupees to be 
set aside to meet extraordinary renewals of ballast. The 
company’s moiety is 4,570/, which will allow of a dividend at 
the rate of 4s per 100/, in addition to the usua) 5 cent. 
gueranteed. e revenue, when compared with the 
corresponding period of 1873, shows an increase of 11,829/; 
and the gross receipts for the first 14 wecks of the current 
half-year were 82,337/, comparing unfavourably with 121,147! 
at the same time last year, when the increase was, however, 
partly owing to grain carried in connection with the famine. 
It is mentioned that 5 per cent. debentures amounting to: 
166,950/ became due in Wovsahier, of which only a small por- 
tion were renewed for ten years at 4 per cent. Resolutions 
will be proposed at the meeting authorising the re-borrowing 
of the amount of the debentures paid off, or to raise it by the 
issue of shares or debenture stock. 

Erie.—A telegram has been ted in the Stock Exchange 
from Mr Jewett, president of the company, purporting to give 
an epitome of the report just drawn up by him. He gives no 
reason for stopping the publication of the monthly traffic 
returns, &c., but states that for the nine months to April Ist, 
the ‘decreased gross earnings were $2,082,113; decreased ex- 
penses, $1,717,108 ; and decreased net earnings, $365,004. It 
is also stated that in consequence of the depressed condition 
of the trade of the country, and the largely reduced rates 
caused by competition between two leading trunk lines, increased 
earnings have been rendered impossible. Reasons are given 
for not recognising the lease of the Atlantic and Great 
Western line to the Erie, among others that the Atlantic and 
Great Western accounts, upon which it was based, omitted 
important charges to revenue, by which the net revenue would 
have been reduced to much less than 28 per cent. of the gross 
earnings. Mr Jewett states that he has faith in the value of 
the property, and confidence in its future if, when business is 
restored, means are taken to pay the floating debt, thereby 
decreasing the expenses, and also to secure a permanent 
management in whom the shareholders have confidence, and 
to whom they will give the requisite material and jinancial 
aid. He considers that if this course is taken there is no 
doubt of the line being able to realise the expectations of its 
owners, but that otherwise the end will be disastrons. Mr 
Jewett concludes by inviting proxies in favour of two gentle- 
men, he names, who he statés will carry out whatever views 
may be indicated wich regard to the future organisation of 
the board. The London Banking Association deny a state- 
ment in the telegram to the effect that there is “ a balance of 
508,431/ in the hands of the London Banking Association and 
Mr James M’Henry to meet claims which cannot be recognised 
by [Erie] Company.” 

Erie—Second Consolidated Mortgage 7 per Cent, Sterling Bonds, 
—Messrs M‘Culloch and Co. announce that they will be pre- 
ared to pay the coupons, due Ist of June, at their counting- 

Coes on that date. 

Eastern of France.—The dividend for 1874 is officially recom- 
mended at the rate of 6/ 12s per cent. per annum. 

Grand Trunk of Canada.—At the meeting a vote of. con- 
fidence in the Board was passed, and that body were asked to 
take the steps most conducive to a closer union of interests. 

Great Northern—Bradfurd and Thornton.—The directors have 
made a call of 2/ per share on the shares of the Bradford and 
Thornton railways, payable on the 31st inst. 

Great Northern,—The directors are prepared to receive 
tenders for the construction of a new tunnel, running parallel 
with the existing tunnel under the Metropolitan Cattle 
Market, also for the construction of 50 new locomotives. 

Great North of Scotland—The receipts for the half-year to 
3lst January, were 124,610/, and the expenditure 62,119/. The 
net balance after ones of ail preference charges, admitted 
of a dividend at the rate of 4 cent. per annum, carrying 
forward 1,069/. The same dividend was paid for the corre- 
sponding period of last re and a balance of 3,902! was 
carried lerwindl; but the balance then brought from the pre- 
vious half-year was 3,039/, as against 514/ brought in the past 
half-year. The revenue showed an mcrease on the corre- 
sponding half-year of 4,996/, but the expenditure increased so 
as to absorb this. 

Highland —The revenue for the half-year ended 28th 

a in 1873 2,725,813 roubles, and 
roubles. The net 
against 1,122,654 rou 

February was 133,424/, and the expenditure 76,370/, leaving 
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net revenue 57,054. After payment of all preference charges, 
and the dividend at the rate of 2 per cent. per annum, there 
remains 1,020! to be carried forward. The dividend for the 
corresponding period last year was at the rate of 4 per cent. 
perannum. Capital expended, 3,245,715/, leaving a balance 
against the account of 11,752/. The addition to capital 
account during the half-year was 49,2771. 
| Iquique and La Noria, Pizagua, and Sal de Obispo Junction.— 
Messrs Thomson, Bonar, and Co, publish the numbers of 224 
bonds, amounting to 50,000/, which have been drawn for re- 
payment. The trustees have issued the following circular :— 

1. The instalments for the service of the loan not having been re- 
ceived, the trustees have instructed their representative to take pos- 
session of the property mortgaged, and to remit the net earnings as and 

| when received. 2. The trustees learn by telegraph that sufficient 
| funds for payment of the coupon due on ist June next have been 

remitted, and are now on the way. 3. The trustees have requested 
1) idesers Thom-on, Bonar, and Co, to effect the half-yearly crawing. 
| The drawn bonds will be paid out of the first funds remitted applicable 
| fer that purpose, of which notice will be given. 4. By a telegram 
| dated 13th April, the trustees are informed that the lines were earning 
| at the rate of 8,000 soles, or 1,400/ per day. The amount required for 
the service of the loan this year is 160,000/. 

Lancashire and Yorkshire—A meeting is called for the 2nd 
June, to authorise the raising, by the creation of new shares, 
the sum of 1,800,000/. 

| Lembery-Czernowitz-Jassy.—The numbers are published of 
| various bonds and shares which have been drawn for repay- 
| ment in Vienna on Ist November. Theve have also been mabe 
| lished the numbers of shares and bonds of former drawings 
| which have not yet been presented. 
| Leven—East of Fife-—The balance available was 2,454/, from 
|.which dividends have been declared for the half-year at the 
rate of 8} per cent. per annum on the Leven stock, and 3} per 

|cent. per annum on the Hast of Fife stock. There was a 
| falling off in the receipts, owing chiefly to strikes in the coal 
| trade. There was, however, a saving in expenditure. 

Lima Railways.—The gross receipts for 1874 were 159,909/, 
against 196,431/ in 1873; and the working expenses in Lima 

| were 93,770/, against 113,823/ in 1873. The amount available 
after deducting the cost of the special mission to Peru, the 
loss of exchange, and London charges, and including the 
balance brought forward, amounts to 58,464/, of which 
32,000! has been already paid as dividend at the rate of 4 per 
cent., and a second dividend of 3 per cent., or 12s per share, 
is pow recommended, making7 per cent. for the year, and 
leaving 2,464/. 
Madras.—The directors have made a call of 5/ per share on 

| the new 20/ shares, payable on the 25th June. 
Mezican.—It is announced that 100 class A bonds, amount- 

ing to 10,000/, have been drawn, and will be paid off by Messrs 
| Glyn, MilJs, and Co. 

| National Pisco to Yra—60 bonds, amounting to 3,440/, have 
been drawn, and will be paid off at par on Ist of July by 
Messrs J. H. Schréder and Co. 

Northern of Buenos Ayres.—The receipts for the year ended 
| December 31, including a claim on the Government of 2,070/, 
|| were 67,915/, which, compared with 68,350] in the previous 

ear, shows a decrease of 435/. The expenses were 38,559/, 
eaving a net profit of 29,356/. In the previous year the cost 
of working was 37,5791. After providing for debenture inte- 
rest, the interim dividend paid in January on the guaranteed 
and deferred preference shares and other charges, there re- 
mains an available 12,8371. It is proposed to declare a divi- 
dend at the rate of 7 per cent. per annum, free of income tax, 
to carry 2,000/ to reserve, leaving 900/. 

| Pennsylvania Railroad. —The dividend for the past six months 
| will be at the rate of 8'per cent. per annum. 
| Porto Alegre and New Hamburg (Brazilian.)—The company 
have received from the Provincial Government of Sao Pedro 
_do Rio Grande do Sul the six months’ guaranteed interest for 
| the past half-year. 
| Riga-Dunaburg.—The numbers are published of 208 obliga- 
| tions, which have been drawn for repaymest on the 13th July 
here, by Messrs Robinson and Cottam. 

San Paulo 6 per Cent, Debentures.—The directors announce 
| that, as regards the bonds, which become due in January, 1877 
and 1878, they have determined to give holders the option of 
‘eonverting them into Permanent 54 per Cent. Debenture 
Stock, bearing interest from Ist July next, at the rate of 
(9417s of Permanent Debenture Stock for every 100/ Deben- 
| ture. 
| Smyrna and Cassaba,—The receipts were 35,803! for the half- 
year ended December, 1874, and 37,9181 for the half-year 
ended December, 1873; but notwithstanding, the balance 
carried to a and loss was 9,015/, as against 8,643/, oar 
a saving of 373/. The amount available for dividend is 15,230/. 
When all amounts due from the Imperial Ottoman Govern- 
ment have been received, this will be applicable for dividend 
on the ordinary shares for the half-year ended the 30th June, 
.1874, of 4,922/; ditto, for the half-year ended 3lst December, 
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1874, 4,922; leaving for redemption of preference shares, 
5,386/, The amount to be claimed from the Government under 
the guarantee is 10,985/. The capital account shows that the 
61 miles of railway open cost 800,000, less redemption fund 
of preference and ordinary shares redeemed, 32,9001, leaving 
767,100. The line from Smyrna to Alascheir was opened on 
1st March, and the receipts from that line to 4th April were 
considered satisfactory. 

Southern of France.—The dividend for 1874 is officially 
recommended at the rate of 8 percent. per annum. A similar 
dividend was paid for 1873. 

Vale of Towy.—The half-year’s receipts were 1,905/, and the 
amount available for dividend was 1,684/, out of which a 
dividend has been declared at the rate of 5 per cent. per annum, 
leaving 309/ to be carried forward. Capital expended 73,0531, 
leaving a balance against the account of 53/. 

West Flanders.—After providing for the usual charges there 
was a balance of 9,156/. The company notified that the ; xyment 
of dividend, at the rate of 6s 4d per ordinary share, for tue half- 
year ended 3lst December, 1874, and on the preference shares 
at the rate of 5s 8d, will take place on the 15th inst., at the 
offices of the company in London and Bruges. 

Zealand.—The excess dividend for 1874, of 24 per cent., or 
10s 8d per share, above the interest guaranteed by the Danish 
Government, will be paid by Messrs C. J. Hambro and Sen on 
the 27tk inst. 

eesitien natin ietiiimaats ' 

BANKING COMPANIES. 
Anglo-Egyptian Banking.—At the meeting, an interim dividend 

was declared at the rate of 10 per cent. per annum, or 1/ per 
share for the six months ended 28th February. | 

Anglo-Hungarian.—The report shows that, by reason of | 
heavy losses, the capital now amounts to only 3,000,000f1. 
The directors consider, however, that it would be best not to | 
terminate the existence of the undertaking, and they propose | 
in future to do only a purely banking business. It is accord- | 
ingly suggested that the bank should be re-organised, and the 
London directors invite the English shareholders to meet 
them at the Cannon street Hotel on the 20th inst., to consider | 
the question. Meanwhile the London offices have been closed. | 

Anglo-Hungarian.—At an informal meeting, the proposition 
by the Pesth directors to make a call of 10 florins per share 
was generally accepted, the alternative being liquidation, 
which would necessitate a call of 5 florins, while at the same 
time leaving little prospect of any return in the future. It was 
arranged that, if the business be continued, and the present | 
London directors 1emain in office, its transactions at Pesth 
will be limited to sound banking operations, carried on in the 
presence of a co-manager, to be appointed on behalf of the 
English shareholders. 

Bank of New South Wales—At the meeting, at Sydney, a 
dividend and bonus, equal together to 174 per cent. per annum, 
were declared for the half-year ended March 31, and 30,000/ 
was carried to reserve. 

Bank of New Zealand.—A telegram announces that the bank | 
has declared a dividend of 10 per cent. per annum, and a bonus | 
of 5s per share, for the hali-year ended 3lst March, bein 
equal to 15 per cent. per annum. 

Bank of Rotterdam.—The balance sheet for the year ending 
December, 1874, shows that the sum cf 276,157f 50c was paid | 
as athree per cent. dividend, free of taxes. Balance to new) 
account, 1,32C£ 33c. : 

Bank of Roumania.—The committee have resolved to recom- 
mend to the meeting, in June, a dividend of 6s 6d per share, 
making, with the previous payment “on account,” 9;'5 per 
cent. for the year 1874. 

Banque de Braila,—Shareholders are informed that the divi- | 
dend coupon No 3, was payable on the 15th inst., at 1 franc 
per share here, by the Anglo-Foreign Banking Company. 

Deutsche—The report states the net profits for 1874 at 
1,219,488 thalers, of which the directors recommend to appro- | 
priate T750,000 to the payment of a yearly dividend at the 
rate of 5 per cent. per annum, and to add the remaining) 
T469,488 to the ordinary and special reserve funds, which 
will then stand at T780,528. 

English of Rio de Janeiro—Including 9,292/ brought forward, 
the net profit forthe year was 42,463/,to which has been | 
added 10,000/ transferred from depreciation of capital account, | 
and it is proposed to pay a dividend of 12s per share, making, | 
with the dividend paid in December, 20s per share, or 10 per | 
cent., free of income tax, leaving 2,463/ to be carried forward. 
The sum of 30,7401 remaining at the credit of depreciation of | 
capital account exceeds by 27,037/ the depreciation at the | 
exchange of 263d, the current rate. The reserve fund amounts | 
to *'2,5007. 

Imperial Ottoman.—The committee will propose at tle June 
meeting a further payment of 3/ 8s 2d upon each old share, 
after which, both old and new shares will rank alike. 

London Chartered of Australia.—An available total is shown 
of 59,656/, out of which it is proposed to pay a dividend at the 

cr j 
S i 

' 

= a TARR 



May 29, 1875.] THE INVESTOR'S MONTHLY MANUAL. 
rate of 8 per cent. per annum, and a bonus 
the half-year, leaving 9,656/ to be carried is | 
mentioned that an enhanced demand for money in Australia, 
resulting from increased activity of business, has afforded | 
means of employing the funds of the bank to advan 
while the harvest has been abundant and the condition of the | 
flocks was rted as good. ; 

London and South African.—At the meeting, a dividend of 11s 
per share (54 per cent. ‘per annum) was declared. 

National of Australasia.—A dividend at the rate of 10 per 
cent. per annum, and a bonus of 2 per cent., have been 
declared in Melbourne : 10,000/ has been written off premises | 
aceount, and 7,246/ carried forward. 

National of India.—At the meeting it was stated that the 
balanee at debit of profit and loss account was 8,865/., which | 
had been met by taking 10,000/ out of the reserve fund, leavin 
that fund standi 
of 2,375/. 

National Provincial of England.—The net profits for 1874 
amounted to 336,455/, after making bonus and other deduc- 
tions. This has enabled the company to notify a dividend of 
23 per cent. for the past year, of which the remaining 12 per 
cent. has just been declared. The reserve has been increased 
by premiums received on new shares, and after deducting 
20,0001 for the building fund, stands at 742,444. 

Provincial of Ireland.—At the meeting, the accounts showed a 
net profit, which enables the directors to declare a dividend 
at the reduced rate of 18 per cent. perannum. During the 
past six months a heavy loss, estimated at 75,900/, has been 
sustained in consequence of the failures of several firms in 
the North of Ireland eng: ged in the linen and flax spinning 
trades; but it has been defrayed out of the “ rest,” and also 
to the extent of 32,2001 from a fund set aside in previous 

| years to meet any unforeseen misfortune. 
Standard of British South Africa.—During the six months 

ended the 3lst December the net profit, including 2,654/ 
brought forward, amounted to 74,056/. Of this it is recom- 
nao to appropriate 24,262/ to rebate ; 25,000/ to the reserve 
fund (making it 100,000/) ; and 23,381/ to the payment of a 
dividend at the rate of 10 per cent. per annum, leaving 1,412/ 
to be carried forward. The shareholders will be asked to 
sanction the further increase of the paid-up capital to 
600,000/, by the sale of 3,158 25/ shares, being the balance of 

| the surrendered and forfeited shares, and also by the sale of 
2 25! shares, part of those authorised to be issued in May, ’ 

1564. 
Standard of British South Africa.—At the meeting, the re- 

solutions altering the articles of association, passed on the 
| 3Cth April, were confirmed. 
| | Union of Scotland—The available balance for the year ended 

|| April 2, including 16,701/ brought forward, is 178,196/. Of 
|| this, 150,000/ will be appropriated in paying two dividends, at 
| the rate of 15 per cent. per annum, the one on May 10, and 
| the other on Moteine 10 next; 7,000/ is added to rest, and 
} the remainder carried forward, with the exception of 5,000l 

i 

at 15,000/, and carrying forward a balance 

{ 

applied in reduction of cost of premises. The “ rest” now 
| stands at 387,000/. 

INSURANCE COMPANIES. 
City of Glasgow Life—At the 36th annual general meeting, 

the report showed that 926 new policies, for the sum of 
376,100/ had been issued last year, adding 11,716/ to the pre- 
mium income; that the life assurance fund had been increased 
to 717,410/; and that the total sum assured with the gumeeay 
at the close of the year was 4,678,084, by 8,927 policies. 

| dividend at the rate of 9 per cent. per annum was declared 
'| upon the paid-up capital. 

Great Britain Fire Insurance-—At the meeting, the premium 
income of 1874 was stated to be 25,152/, and losses 13,034/. 

half-year’s dividend at the rate of 5 per cent. per annum was 
declared. ; : 

| Guardian Fire and Life Assurance.—The board, in considera- 
tion of the quinquennial valuation of the life business and 
of last year’s account of the fire business, recommend to the 
roprietors (subject to audit) the payment of a bonus of 

9/ 10s, in addition to the usual dividend of 2/ 10s per share. 
| Hand-in-Hand Fire and Life Insurance Society.— At the meeting, 

| the new fire insurances in 1874, being the 179th year of the 
society’s existence, were stated to Le 2,257,153/, yielding in 

| annual premiums of 4,962/, and the new life imsurances 
198,683/, yielding in annual premiums 6,972/. The annual 
income from investments and premiums is 217,374, and the 

accumulated fund is 1,574,118/, being an increase of 56,224/ 

during the past year. 
London and Lancashire Fire—At the annual meeting the net 

premiums for 1874 were stated at 251,536/, against 203,534! in 

the preceding year. Fire losses for 1874 were 160,779/. The 

reserve and general fund is increased by the results of the 
year to 33,2621. oa 

London and Provincial Law Assurance,—At the meeting, it was 
stated that the new assurances during the past year amounted 
to 208,620/, yielding in premiums 8,312/. The total revenue 
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of 1 per cent. for | was 109,939/,'and the actual charge upon 

g | year were 709, assuring 266, 
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the mf for claims 
was 70,933/. The total funds amounted to ’ 

London and Southwark Insurance.—The fire business amounted 
to 125,429/, and the claims to 75,611/, resulting in a profit of 
15,038/, after payment of . A bonus of 1! 3s 6a per 
cent. per annum was to the life policyholders. 

Metropolitan Life-—At the meeting, the assurance and re- 
serve funds were to amount to 1,478,584/; the sum 
assured by policies in force to 4,465,347! ; the gross income to 
205,802/; and the total amount returned to members in 
reduction of their premiums to 11,791,348. Reductions of 60 
per cent. and 45 per cent. on the premiums for the current 
year were declared by way of annual cash bonus to the 
assured. 

Reliance Mutual Life Assurance.—The new policies during the 
1351, and producing 8,613! in 

annual premiums. The total income from premiums and in- 
terest was 86,7791; the claims were 37,648/; and the accumu- 
lated fund now stands at 372,389. 

Scottish Amicable Life Assurance.—At the annual meeting, it 
was stated that during the past year 848 policies were issued, 
assuring 427,580/, the new premiums on which amounted to 
15,626/. ‘The net amount of the claims was 141,339/. On the 
3lst December the accumulated and invested funds amounted 
to 1,774,593/, and the annual income to 249,755/. 

Scottish Imperial,—Fire premium revenue, after deducting re- 
insurances, 79,543/; being an increase of 10°97 per cent. over 
that for 1873. Losses paid and outstanding, 53,918. A 
dividend at the rate of 7 per cent. annum was declared. 
The fire reserve fund now stands at 26,3761 Gs 2d. 

Scottish Provincial Assurance-—The net fire premiums received 
during the year were 28,517/. The losses paid and provided 
for were 16,230/. During the year, 880 new life policies were 
issued, assuring 351,092/, and yielding a new annual premium 
income of 10,7001, The net life premium income amounted to 
116,6267. The available balance was 10,203/, out of which the 
usual half-year’s dividend, at the rate of 10 per cent. per 
annum, has been declared. The fire reserve fund was in- 
creased by 2,000/, bringing it up to 34,000/; and the general 
reserve fund by 2,500/, now standing at 32,500/. The aceumu- 
lated funds amount to 962,002. 

Sovereign Life Assurance.—At the annual meeting, a dividend 
of 54 per cent. was declared for the year. It was stated that 
the revenue from all sources exceeded that of the previous 
year; that the funds had increased 40 per cent.; and that the 
revenue from new business showed an increase of 5,828/. 

Standard Life Assurance-—At the meeting, the following re- 
sults for the year ended November were reported :—2,001 new 
proposals for assurance were received for 1,322,935/; 1,621 
proposals were accepted, assuring 1,088,665/; the total exist- 
ing assurances at November 14, 1874, amounted to 17,779,362/, 
of which 986,103/ is reassured with other offices ; the claims b 
death amounted, exclusive of bonus additions, to 336, 6440, 
annual revenue, 733,112/; invested funds, 4,821,005/. 

(Queen.—The fire premiums for 1874 were 334,6301, against 
295,149/ in 1878, and the losses 185,694/. In the life depart- 
ment, 491 policies were issued for 210,3791, while the life fund 
increased to 204,048/, Special mention is made of the satis- 
factory progress of the London business. Out of a surplus of 
90,753/, a dividend and bonus of 15 per cent. for the year 
were declared; 50,000/ was appropriated to suspense account, 
making the total fire funds 180,000/, and 13,778! carried 
forward. 

Universal Life Assurance.—At the meeting, an increased 
bonus to proprietors, amounting to 2/ per 10/ share, was an- 
nounced for the present year, in addition to the interest at 5 
per cent. The new premiums of 1874 were stated at 10,208/, 
and the gross assets increased in the year by 40,817/, making 
a vee 1,033,486/, the annual income of the society being 
164,284, 

NE 

et CC: CLL CL LN, 

ee CL LE I 

MISCELLANEOUS COMPANIES. 
American Investment Trust.—At the meeting, the report was 

adopted. Notwithstanding the non-payment of interest by 
several railways, the full dividend is paid on the certificates, 
and a considerable amount carried to reserve. 

Anglo-American Telegraph.—The transfer books of the “ Trust 
Fund of the Anglo-American and New York, Newfoundland, 
and London Telegraph Companies,” were closed on the 24th 
inst., preparatory to the distribution of the trust fund. 

Antwerp Tramways.—There is an available balance, after 
paying debenture interest, of 1,159/ for the six months, or 
nearly 5 per cent. per annum on the ordinary share capital; 
but a portion of these carnings has been applied to payment 
for extensions and improvements of the property. 

Australian Mortgage, Land, and Finance-——A net profit is | 
shown for the year 1874, including 993/ brought forward, of 
34,866/, and a dividend is announced of 10 per cent., besides a | 
bonus of 2s 6d per share. It is also Jean to add 10,0001 
to reserve, and carry forward 2,991/. It is mentioned that the 
funds have been satisfactorily employed during the year, and | 

| 

that the future prospect is encouraging. 
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Blackburn Water Works.—It has been resolved to accept the 
offer of the corporation, which amuunts to a guarantee of 9 per 
cent. for five years, and 9} per cent. thereafter. 

Bombay Gas.—A net profit is shown of 11,747! for the half- 
year, out of which it is proposed to pay a dividend of 4 per 

cent., ing 74 per cent. for the year; 1,500 added to re- 
serve, and 1,259/ to depreciations, leaving 589/ to be carried 
forward. 

Cadiz Waterworks—The company announce that water has | 
been supplied to Cadiz at » continuously high pressure of 
120ft, at that no interruption has arisen in the service for a 
single day for more thantwo months. The extra expenditure 
has amounted to 60,000/. 

Charlton Ironworks.—The report shows a loss of 13,816! for 
the past year, and the directors announce that the vendors 
have not paid over the amount of the guaranteed dividend. 

City of London Real Property—The directors recommend, 
from a balance of 16,672/ (including the amount brought 
forward), a dividend of 6 per cent. for the year, of which an 
interim dividend of 2 per cent. has been paid, leaving 2,310/. 

Civil Service Supply—During the half-year the s bought 
amounted to 443,456/, and the sules to 485,037/, while the 
stock in hand was valued at 119,862/. The gross profit on the 
half-year’s trading was 43,5071, which, added to 3,007! received 
from other sources, raised the total gross income to 46,514. 
The working expenses were 32,687/, being at the rate of 
6! 14s 9d per cent. on the amount of sales. 

Colonial Trusts Corporation—At the meeting, a dividend was 
declared of 6 per cent. for the half-year, and a bonus of 2 per 
cent,, making a total payment of 12 per cent. for the year. 

Coorg Coffee, Limited——A meeting was called for the 21st 
inst., to confirm the resolutions for winding-up the company 
voluntarily. 

Credit Foncier of England.—On the 10th inst., 305 debentures, 
amounting to 29,180/, were drawn for payment at par, by 
Messrs Smith, Payne, and Smiths on the lst June. 

Crédit Général Ottoman.—The net profits of the year ended 
$lst October were 176,231/ Turkish, equal to about 16 per cent. 
Out of this, 66,0001 Turkish was paid as interest on 31st 
October, and, after making additions to reserve, &c., and 
bringing forward 76,072/ Srurkish, the sum to be divided 
is 162,161/ Turkish, which permits a dividend of 1°60/ Turkish 
per share, leaving 2,161/ Turkish to be carried to reserve. The 
company, it is stated, during the five years of its existence, 
has earned a profit of 106} per cent. 

Eastern Telegraph—At a meeting, the directors were autho- 
rised to purchase a concession and a cable to connect i 
with the main land. 

Fairbairn Engineering —The year’s working has resulted in 
the loss of 9,874. This, it is stated, has been mainly incurred 
in connection with one large contract, which is now all but 
completed. Competition has been so keen that offers have 
been accepted, as much as 20 per cent. below the prices at 
which the company was prepared to undertake the work. The 
relations with the workmen, too, have not improved. Under 
these circumstances, it is for the consideration of the shure- 
holders whether, before greater mischief be done, it would not 
be the wisest plan to abandon a business which the present 
Board does not see its way to carry on profitably. Itis stated 
that the company’s premises and freehold land have been re- 
ported by competent valuers to be worth considerably more 
than the sum represented in the balance sheet. 

Foreign and Colonial Tunnelling and Prospecting.—A dividend 
of 5 per cent., making 10 per cent. for 1874, has been declared 

Georgetown (British Guiana) Gas,—After bringing forward the 
balance from last account and paying the dividend to 30th 
June last, with interest on loans, &., there remains available 
5591, out of which the directors recommend a dividend of 4 
per cent. per annum for the half-year. 

German Union Telegraph.—The total receipts for the year, in- 
cluding 69! brought forward, were 12,186, and the working 
expenses 720/, leaving 12,096/. Out of this an interim divi- 
dend of 5s 94 per share was distributed in January, and the 
directors now recommend a further dividend of 7s, making a 
total payment for the year of 12s 9d per share, free of income 
tax, or at the rate of 6% per cent. per annum, and leaving 102/. 

Globe Telegraph and Trust-—A meeting is convened for the 
llth instant, “for the purpose of considering resolutions 
authorising the board to issue any further sum or sums of 
new share capital not exceeding 2,000,000/.” 

Great Northern Telegraph.—At the meeting at Copenhagen, 
the total dividend for the year was fixed at 7 per cent., after 
an amount had been added to reserve, as stipulated in the 
articles. The increase in traffic over the previous year 
amounted to 492,072 francs. 

Globe Telegraph and Trust—At a meeting, a resolution was 
—, authorising the capital to be increased by the issue of 
00,000 New Ordinary shares, and 100,000 New Preference 

shares of 10/ each. 
Improved Wood Favement.—At the meeting, after some dis- 

cussion, a dividend at the rate of 2 per cent. per annum was 
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declared. It was stated that the work done in the first thre’ 
months of the present year has been three times ane sok 
the correspondin, : g period of last year. 

John mall and Sons.—In consequence, it is sta 
strike Paine week’s ation. aed the aaa = 5S 
of trade, », loss is shown on the year’s operations of 10,5591, 

Liebig’s Extract of Meat.—The directors have resolved to 
recommend a dividend at the rate of 10 per cent. 

Merry and Cunninghame.—It is announced that the vendors 
have expressed their willingness to take back the works and 
business, and to repay to the shareholders the par value of the 
shares, with interest at 5 - cent. from the date of payment 
of the last dividend, which was on the 2nd of January last. 
At the late special meeting the shareholders refused to ratify 
the agreement between the directors and the vendors, who 
offered a concession of 410,000/, and instead, appointed a com- 
mittee of investigation. 

Moyar Coffee.—Inclading 513! brought forward, the profit for 
the year ended 3lst March amounted to 6,545/, out of which a 
dividend of 8} per cent. was paid in August last, free of in- 
come tax; 1,000/ has been transferred to reserve, and 292! 
carried forward. The actual crop (1873-74) sold in London 
was 3,573 cwt, which with black coffee, &., disposed of in 
India, realised 17,8131. 

National Safe Deposit—The company have announced that 
they will commence business about Ist June. 

Newcastle Chymical Works.—No profit having been made last 
es owing, it is stated, to the rise in the value of coals, it has 

ome necessary for Mr C. Allhusen, the late owner of the 
business, to pay the guaranteed 10 per cent. dividend, which, 
under the deed of sale to the company, he is compelled to do. 
At the meeting, that form of payment was agr to, on the 
understanding that, if the company again prospers, Mr All- 
husen will be recouped his 42,000/ without interest, if it does 
not, he will have no claim. 
New Sombrero Phosphate.—The profit for the half-year is 368/, 

being the first that has been made since the formation of the 
undertaking. The price of phosphate has risen from 5s to 
10s per ton since the last report, and this advance, and the 
reduction of rent by Government, and some economy in 
working, has produced the alteration in the accounts. It is 
hoped that the company’s suit may shortly be set down for 
hearing. 
New Zealand Trust and Loan—An extraordinary meeting is 

called for the 2nd June to authorise an increase of capital 
from the existing 500,000/ to 1,000,000/, part of which increase 
may be issued in preference shares of 25/ each. 

New Zealand Loan and Mercantile Agency.—The directors have 
made a second call of 10s per share on the new shares, payable 
Ist June. 

Nictheroy (Brazil) Gas.—The annual report states that the 
public lights have been increased to 1,015; and that the profit 
on the year’s working is 2,709/; but this is reduced by the loss 
on 1873,and by bad debts, to 2,078. It is proposed to 
appropriate this amount in the following manner:—To set 
aside 400/ to “depreciation account,” and to declare a divi- 
dend of 2 per cent. out of the balance ; but the directors are 
unable to distribute this sum in consequence of being obliged 
to use it as working capital, only 3,000/ in debentures having 
been subscribed out uf the 5,007 required for the completion 
of the extensions. 

Oriental Telegram Agency, Limited.—The petition presented to 
wind-up the undertaking has been dismissed, with costs, by 
the Master of the Rolls. 

Otago and Southland Investment.—Including 1,5421 brought 
forward, the net profit for the year was 7,575/, from which an 
interim dividend at the rate of 10 per cent. per annum was 
paid in November, and it is now proposed to pay # further 
dividend of like amount, leaving, after adding 1,500 to 
reserve, 1,075/ to be carried real 

Regent’s Canal,—At the meeting, it was stated that the gross 
receipts for the half-year had been 44,152/, and the working 
expenses 19,305/. After providing for debenture interest, the 
net profit amounted to 19,8534, tion which a dividend was 
declared, free of income tax, at the rate of 4% per cent. per 
annum, carrying forward 156/. During the half-year bonds 
to the amount of 28,3001 were converted into 4} per cent. 
debenture stock. The bill before Parliament, authorising the |. 
purchase of the company’s property, has been read a second 
time in the House of Lords. 

Royal Mail Steam Packet-—The directors recommend a divi- 
dend for the half-year ended 3lst December, of 2/ per share 
from the “ profit and loss account,” and a bonus of 15s per 
share from the “insurance account.” It is stated that the 
surplus on the “ working account” is less by 14,702/ than that 
of the preceding twelve months. The share of profits accru- 
ing to the Postmaster-General has not yet been finally adjusted, 
but the “profit and loss account” is debited with the 
ayment of 4,892/,-which has been made under that head for 
873, and nothing will be due to the Post Office out of the 

profits of 1874. The “insurance account” has been debited 
with the expenses in connection with certain casualties, and | 

— 
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with 28,726/, uent on the loss of the Liffey, and now 

‘ represents 30,8921, or 10,892/ in excess of the increased 
amount recently decided to be reserved on that account. The 
West India and Brazil and River Plate mails are now being 
carried at a tly reduced rate, the late contracts with the 
Government having terminated with the year 1874. 

Scottish Australian Investment—Including 6,3101 brought 
forward, an available balance is shown of 21,924!, and an. 
interim dividend is recommended at the rate of 10 per cent 
- annum, free of income tax, carrying forward 6,924. The 
istribution at the corresponding period of last year was at 

the same rate. 
Share Investment Trust——The: revenue for the year ended 

15th March was 38,722/, from which is deducted 2,300/ for 
expenses, and 33,150/ for the 6 per cent. interest on the pre- 
ference certificates, leaving 3,190 for the redemption of 29 
certificates at 110/ each, which, with the 75 already redeemed, 
will make a total of 104 certificates cancelled. The balance to 
be carried forward is 82. 

Sharpness New Docks and Gloucester and Birmingham Naviga- 
tion.—The revenue account of the Gloucester section shows an 
increase of tonnage receipts of aearly 3,000/ over the corre- 
sponding period of last year. The balance is 6,882/, and the 
dividend proposed 1} per cent. for the half-year, leaving 1,565/ 
to be carried forward. The report refers in congratulatory 
terms to the opening of the new docks at Sharpness Point, 
and the commencement of the Severn Bridge Railway. 

Submarine Cables Trust-—The revenue for the year ended 
15th instant, was 28,310/, and the expenses 1,695/, leaving a 
balance of 26,615/, which has been appropriated in paying the 

od 

coupons due 15th October and 15th instant, in purchasing 

since the last report. 

will not provide for the customary bonus, but as enhanced 
profits are expected in the current year, it is proposed to 
appropriate 4,000/ from reserve. A dividend and bonus, 

distribution for the +welve months of 4s per share, or 20 per 

ee 
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mainder. No change has been made in the securities held 

able balance, while more than sufficient to pay the dividend, 

free of income tax, making with the interim payment a total 

cent., and leaving 2941. 

ended 3lst March shows that the available balance, including 

the rate of 8 per cent. per annum and a bonus of 1 per cent. 

reserve fund, making it 117,832/. This leaves 2,299/ to be 

has been charged with 420/ for losses on realisation of securi- 
es. 
West India and Panama Telegraph.—The receipts for the 

six months ended 3lst December were 16,262/, and the ex- 
penses 13,336/, leaving 2,926/, which is carried to general 
reserve. The receipts show an increase of 45 per cent. com- 
pared with the corresponding period of last year, when, how- 
ever, important sections were interrupted. Applications have 
been made to the subsidising colonies for a renewal of the 

| concessions and grants cf subsidies for a further term of ten 
| years from Ist April, 1874. As the settlement with the India- 
rubber company took place after 3lst December, the agree- 
| ment with that undertaking will be dealt with in the accounts 
| for the present year. 

| 

29 certificates in October, and in carrying forward the re- 

Trust and Agency of Australasia.—It is stated that the avail- 

equal together to 3s per share, is accordingly recommended, 

Trust and Loan of Canada,—The report for the half-year 

2,923/ brought forward, is 23,499/, from which a dividend at 

are recommended, and 7,449! is proposed to be added to the 

carried forward. During the above period the reserve fund 

ta 

MINING COMPANIES. 
Great Western Colliery.—A meeting was held on 6th May, 

| to increase the borrowing powers by 50,0000. 
| Nerbudda Coal and Iron.—A profit was shown of 5,098/, out 
} of which a dividend has been declared of 5 per cent. per 
| annum, carrying forward 640/. The liabilities on 31st Dec. 
| were 225/. ‘This dividend is the first that has been paid since 
| the establishment of the company, fifteen years ago. _ 
| New Quebrada.—An agreement has been made with the 
| Bolivar Railway Company for a tentative alteration of the 
| terminus from Brava Island to Tucacas. The railway works 
| are progressing, the earthworks being, it is believed, com- 

| pleted to a point nearly 35 miles from the coust. The last 
| advices from the mines “are that the opening of the mine 
has so far advanced as to admit of the extraction of a consi- 
derable supply of ore.” ; Pe 
| Richmond Consolidated Mining.—After deducting two divi- 
dends paid in the half-year, amounting to 26,998/, there re- 
| mains 42,678l, which, with 5,135! brought forward, makes a 

total of 47,814/. Out of ihis the directors have] set aside 

25,0001 towards the creation of a reserve fund for contin- 
| gencies and working capital, and er to declare a 
dividend of 7s 6d per share, leaving 2,564. ; 

| Rio Tinto.—The second annual report states that satisfac- 
| tory progress is being made in the development vf the pro- 
‘perty. The share capital is now complete, and stands at 
f 2,250,000/, being fully paid up and all placed by the payment 
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of the remaining 1/ per share, and the ex i 
8 per cent. debentures for shares. With to the expendi- 
ture 682,440/ has been paid to date to the ish Government 
on account of the purchase, 553,765! on railway contract, 
63,3691 on the pier contract, ny a total of nearl 
1,300,000. Besides this the company spent in pushing 
the works forward, removing “overburdens,” &c., 164,070, 
and has paid to the vendors 150,000l. The receipts for the year 
have been, net profit on sale of produce 18,134/; The cash 
balances are 23,933/. By the ex of debentures for 
shares nearly all the 600,000/ debenture debt is wiped out, and 
what remains will be met by postponed cash payments. The 

en has, however, mortgaged its property to the Spanish 
bondholders for 2,200,000/ nominal, the 5 per cent. interest on 
which will have to be met as soon as the arran ts are 
completed. It is expected that the railway will be opened by 
the end of July, but in consequence of Spanish official delays 
the port of Huelva will not then be ready. 

Tharsis Sulphur and Copper.—The profits for 1874, with the 
balance from 1873, were 229,323i. e directors recommend 
that 225,000! be oupreerene in the payment of a dividend of |! 
25 ~~ cent., free of income tax, 124 per eent. payable on the 
10th of May, and the remainder next Soccubee leaving 4,324/ 
to be carried forward. The total paid-up capital is 900,000/. 
The quantity of refined copper delivered to buyers for the year 
_ §,236 tons, as against 8,110 tons in 1873, or an increase of 

tons. 
Vancouver Coal Mining and Land.—An available balance is 

shown of 3,528/, and it is recommended that in view of the 
satisfactory prospects of the undertaking, 602/ shall be taken 
from reserve to make up the necessary amount for a dividend 
for the half-yeur at the rate of 10 per cent. per annum. The 
output of coal during the six months was 22,175 tons, and the 
quantity shipped and sold was 18,283 tons, 

Wayne’s Merthyr Steam Coal and Iron,—The report for the 
six months ended 28th February, shows that after providing 
for the’ reductions of suspense accounts, interest, and re- 
demption of both 7 per cent. debentures and 12’per cent. pre- 
ference shares, there is a balance of 7,689/, which, added to 
previous balances, makes an available sum of 8,568/. Out of 
this it is proposed to pay a dividend of 84 per cent. for the six 
months, and carry forward 68/. 

NEW COMPANIES AND CAPITAL. 
Cape of Good Hope New 44 per Cent. Debentures,—The Crown 

agents invited tenders until the 29th ult. for a loan of 
300,C.00/, being part of 660,000/, the balance having been sub- 
scribed in the colony. The debentures are redeemable at par 
by annual drawings, and are secured on the general revenues 
of the Cape of Good Hope. The minimum price was 981, and 
allotments was made to the highest bidders. 

City of Ottawa Six per Cent. Sterling Bonds —Messrs Grant 
Brothers and Co. have received applications for the —— 
riated balance of 92,400/, at the price of 103 per cent. e 
nds are redeemable at par on Ist October, 1904. It is 

stated that the money is required for the construction of 
water works, &c., and as security the water rates of the city 
ana a special “ rate-in-aid” rate is to be levied. 

Indian Government New 4 per Cent. Rupee Loan, — The 
Governor-General of India has resolved to borrow 2 crores, 
50 lacs of rupees (or, at 2s rupee, 2,500,000/) for the 
public service, and tenders will be received at Calcutta until 
the 16th June. The allotment will be made to the highest 
bidders, provided their biddings are above the official mini- 
mum; and the amount accepted will have to be paid in five 
equal instalments on the Ist of July and four followin 
months. The prospectus states promissory notes will be issu 
for the said amount, bearing interest at the rate of 4 per cent. 
per annum. The form and conditions of these notes will be 
those of the notes of the transfer loan of Ist May, 1865, of 
which loan they will form a part. No note will be issued for 
less than five hundred rupees, or for any amount not being a 
multiple of one hundred rupees, The notes will be payable to 
order, and interest thereon will be paid half-yearly, on the 
lst May and 1st November in each year. 

Johnston Distilleries, Limited —Capital 100,000/, in 10! shares. 
The undertaking is formed forthe purpose of manufacturing pure 
Irish whisky by the “Improved Johnston Pot Still,” which is 
stated to produce at a greatly decreased cost, pure spirit free 
from fusel oil and all noxious ingredients. 
New York City Six per Cent, Bonds —Messra Morton, Rose, 

and Co. have invited applications for $1,564,000 in New York 
City bonds of $1,000 and $500 each, at the price of 100} per 
cent. The loan is required to take the place of other bonds, 
which fell due in 1874, and it is mentioned that the corpora- 
tion itself owns property valued at $253,985,499, which is 
twice the amount of the public debt. The interest is Le gp 
at New York in gold, and the principal is repayable Ist 
November, 1896. e bonds are issued “ to bearer,” but may 
be converted in New York into registered stock, at the option 
of the holder. 

Roumanian Finance.-—The Société Générale announces a sub- 
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scription for 2,230,000f (89,2001 sterlin 
rente of the Government, at 71}. 
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Capital, 50,0007, in 5! shares. 
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THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW. 
By DAVID MITCHELL AIRD, Esgq., 

Barrister-at-Law, Middle Tewple ; 
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lished on the first Thursday in each month, con- 
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| enumeration of safe investments paying from 10 to 20 
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BANK OF NEW ZEALAND. 

| MONTHLY RECORD of INVESTMENTS, pub- 

Steck and Share and Money Markets, &c., with an 

Pennington and Co., Stock and Share Brokers, 

Notice is hereby given, that at a Half-Yearly General 
Meeting of the Proprietors of this Bank, held at Auck- 
land, in April last,a DIVIDEND at the rate of 10 per 
cent. per annum, and a Bonus of 6s per share, being 

| together equal to 15 per cent. per annum upon the paid- 
| up capital, were declared for the half-year ending 

{: 3st March. The Dividend and Bonus upon the shares 
‘.on the London Register will-be PAYABLE at the 
| London Office on and after Wednesday, the 19:h inst. 
| The Transfer Books will be closed from this date 
| until Tuesday, the 25th inst. inclusive. 

F. LARKWORTHY, Managisg Director. 
No. 50 Old Broad street, London, May 11, 1875. 

JINION BANK OF AUSTRALIA, 
No. 1 Bank buildings, Lothbury, London, E.C. 

Paid-up Capital, £1,260,000. Reserve Fund. £400,000 
The Directors of this Bank grant Letters of Credit 

| and Drafts on its Branches, viz. :— 
| Melbourne Maryborough. Nelson. 
| Geelong Sydney. Hokitika. 
| Ballarat Brisbane. Char estown. 
| Sandhurst Rockhampton. Greymouth. 
| Portland. Adelaide. Ross. 
| Rochester. Port Adelaide. | Waimea. 
Daylesferd. Hobart Town. Christchurch 
| Tarnagulla. Launceston. Ly tte!ton. 
Alexand'a. Auckland. Timaru. 

| Smythesdale. Grahamstown. Dunedin. 
| Clunes. Wellington. Vamaru. 
| Stawell. Napier. Invercargill. 
| Pleasant Creek. | Gisborne. 

They likewise negotiate and send for collection Bills 
the Colonies, and undertake ali descriptions of 

Banking business there. 
Letters of Credit may be procured through the Bank's 

agents in the primcipal towns in Fngiani, Scotland, 

' of 
i 

| and Ireland. OHN BRAMWELL, Masager 

i T VAT Y OLLOWAY’S OINTMENT AND 
PILLS are unfeignedly the remedies upon whieh 

all may rely who are suffering f{r.m diseases of the 
skin, scrofula, scurvy, ulcerations, ani bad less. When 
the warmth of the weather unduly determines blood to 
the skin, all these complsints assume a worse 
coe and the system becomes m re harassed 

un Holloway'’s ointment be ap. lied to check in- 
creasing inflammation and to soothe the excited nerves. 
No knowledge, beyond that contained in the “directions 
| for use,” is required for using this cooling unguent, which 
| always acts beneficially. Thousands afflicted with “ bad 
| legs,” who were slowly sinking und r their svfferings, 
have been rescued from their peri ous position (after all 
curative means seemed powerless) by persevering with 
Holloway’s medicaments. 

g) of five per cent. | 

Manchester and Bombay Spinning and Manufacturing, Limited. — 
Capital, 100,000/, in 5! shares, It is proposed 

and weaving mills in Bombay, or other parts of 
. is mentioned that the only additional cost for | for the pu 

erecting a mill in Bombay is that of packing the machinery | of Sislinghann, the entire 
freight, marine insurances, and landing charges, land 

members of the army, navy, militia, volunteers, yeomanry, 
civil service, and clergy, with all kinds of 

Patent Davit and Boat Detaching, Limited —Capital 50,9001 in 
5! shares. The undertaking is formed to purchase of Mr 
Frederick Young his patent rights in his apparatus for carry- 

ing ships’ boats. The 
vendor is to receive 21,000/, two-thirds to be in cash, and one- 

goods. 

Tinto—Seven Per Cent. Mortgage Bonds.—The Société 
Credit Industriel et Commercial of Paris 

have invited applications for an issue of 1,000,000/ in 
bonds of 500f, or 20/ each, redeemable at par by Lalf-yearly 

| drawings extending over nineteen years. The issue price is 
r cent., or, deducting the coupon payable in Juiy, 16/ 
nd. The bonds are part of 2,000,000! authorised, and are 

secured by a general mortgage on the present and future 
muy of the undertaking, including the mines, the railway 
to Huelva, and the pier to that port, but subject as far as 
regards the mines to the vendors’ rights transferred by the 

| 176,000/ for twent: 
to erect cotton Sicker Safe an 

mingham. 

for cabs. 

a ne ee 

Spanish Government to the bondholders of the 3 per cent. Ex- 
ternal Debt as security for the maximum annual payment of 

years. 
d Strong Room, Limited.—Capital 100,000, in 

10/ shares ; first issue, 6,500 shares. This company is formed 
of purchasing from the patentee, Mr Elwell, 

atent rights of his invention for 
the construction of iron safes, bankers’ and jewellers’ strong 

' ; rooms, deed chests, &c., known as the “Sicker,” and for ac- 
ary and Naval Supply and Perfect Guarantee, Limited.—- | quiring and further developing the established business at 

It is proposed to supply | present carried on by him at the Vulcan Safe Works, Bir- 
i The purchase price is 20,000/, one half in cash. 
Trades Lane Calendering Company of Dundee, Limited.—Capital 

112,500/, in 101 shares, the i 
shares, of which it is state 
applied for. The undertaking has 
a going concern, the business of the Trades Lane Calendering 
Company, Dundee. It is mentioned that the propert 
nearly two acres in extent, and is near the harbour and the 
goods stations of the Caledonian, and North British Railway 
Companies. The vendors are to receive 66,625/, 
cash in two instalments. All profits made since 
1874, to belong to the company. 

Victoria Cab, Limited.—Capital 125,000/, in 25,000 ordinary 
shares of 5/ each, and 100 founders’ shares of 1l/ each. 
proposed to place in the streets of the metropolis, Victorias 
and other carriages, at the same rate of hire as the usual one 

A contract has been made with Messrs Hall, of 
Park lane, to supply 500 Victorias, 1,100 horses and harness, 
&c., for the sum of 110,000/. 

resent issue to consist of 500 
the reater portion have been 

n formed to acquire, as 

payable in 
30th Nov., 

It is 

Ep 

MPERIAL FIRE INSURANCE! TO BE LET, ON THE FRIERN 
COMPAN\. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 aii Mall, 8.W. 
Capital, £1,600,000; Paid-up and Invested. £700,000. 

E. COZENS SMITH, General Manager. 

ACCIDENTS WILL HAPPEN!! 
Provide against the losses that follow by 

taking a Policy 
AGAINST ACCIDENTS OF 

of the 

RAILWAY PASSENGERS’ ASSURANCE 

COMPANY, 
The oldest and largest Accidental Assnrance Company 

tion. A. KINNAIRD, M.P., Chairman. 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £150,000. 

Compensation Paid, £915,000, 
Bonvs aLLowEp TO InsvreRs oF Five YRARS” 

STANDING. 
Apply to the Clerks at the Railway Stations, the Local 

Agents, or 

64 CORNHILL, & 19 REGENT STREET, LONDON, 
WILLIAM J. VIAN, Secretary. 

() UEEN 

ALL KINDS, 

7 Y 7 ‘ ‘ 

INSURANCE 
COMPANY. 

SEVENTEENTH ANNUAL REPORT. 

The Report and Accounts for the year 1874, presented 
to the sharcholders at the Annual Meeting, on Tue-day, 
25th May, 1875, at which 

BERNARD HALL, Esq., Presided, 
showed, in the 

FIRE BRANCH, 
That the Premiums for 1574, after 

£39,481 over the premium income of 1873, and the losses 
to £185,604, being 55°65 per cent. on the Premiums of the 
year. In tue 

LIFE BRANCH, 
That, notwithstanding the large divisions arising out 

of three quiuquennial valuations, and the payment of all 
claims a..d expenses, the amount at the credit of the Life | 
Fund is equivalent fo 63°9 per cent. of the entire Pre- | 
miums received on every policy now in existence. 

The surplus balance in the Fire Account was shown 
to be £90,753, out ot which £50,000 was appropriated | 
to Suspense Account, making, with the Reserve Fund, 
£180,000, equal to the paid-up Capital of the Company. 
A dividens and bonus at the rate together of 15 per 
cent., was declared ; £13,778 being carriea forward. 

FUNDs. 
£ 

Capital paid-up .......00...000...000-seee0008 179,835 
Lite Assurance Accamulation Fund... 204045 
Annuity Fund........c00c..ccccoccsseses-+ ese 7,471 
Reserve Fund and suspense account ... 180,000 
The income of the Company is now £220,151. 

The Cempany has paid, in satisfaction of Claims, 
£1,558,535. 

J. MONCRIEFF WILSON, General Manager. 
T. WALTON THOMSON, Sub-Manager. 
J. K. RUMFORD, Resident Secretary, London. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 
x Ty 7 > ; 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

deducting re- | 
i e 334,630, being an ine’ of | : mw « oon > : : insurances, amounted to £334,630, being an increase of | of this PURE SOLUTION of Magnesia as the best remedy 

4 
i 
i 

i 
| 

| 

| 
! 
} 

| 

Park Estate, Torrington Par‘, Finchley, a desireable 
SEMI-DETACHED VILLA RESIDENCE, substantially 
built and conveniently arranged by the owner for his own 
occupation; expensively fitted-up with every modern 
convenience, containing every accommodation for a 
family. Good receptionro ms and exceedingly healthy, 
Situation commands most expansive views of the dis- 
tant hill scenery. Cards to view, which, with par- 
ticulars, may be obtained ot Messrs Geo. Prickett and 
Sons, Auctioneers, Highgate, and 62 Chancery lane, 
W.C., and of Wm, Stone, Esq., 9 Junction road, Upper 
Holloway, N. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

RTMANTEAUS. 
37 STRAND, LONDON, 

LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 

OVERLAND TRUNKS. 
CAMP AND BARRACK 

FURNITURE, &e. 

ALLEN’S PO 

e°0 moe: 
ie at ee . 

ete 

aS 
ioe @ *) ® —— 

NEW CATALOGUE OF 500 
ARTICLES POsT FREE, 

ALLEN’S NEW PRIZE MEDAL 
DRESSING BAG. For General Excellence 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

yA 
7 

3 oe 

or Acidity of the Stomach, Heartburn, Headache, Gout, 
and inuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chi d 
dren, and infants. 

DINNEFORD and CO.,, 
172 New Bon ustreet London, and of all Chemists. ale : a ad ee 

Y al , y Yr ‘ vw y 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS’s CANTHARIDES 

OIL, which speedily pr duces Whiskers and thickens 
Hair. 33 64, sent by pest for 54 stamps.—ALEX. 
ROSS, 248 High H»loorn, London, and all Chemists. 

| AIR-CURLING FLUID, 248 
High Holborn, Loadon.--ALEX ROSS'S CURLING 

FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all chemists. 

YREY HAIR, 248 "uGH 
Holborn, Lovdon.—~ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used, It is 
permanent, aud pe fectly natural in ettect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

. - ‘ y 

fA COLOUR WASH.—BY 
camping the heac with this beautifully perfumed 

Wash, in two days tne hair becomes it original colenr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX, ROSS, 248 High Holborn, London; 
and all Chemisis, 

\OSE MACHINE.—THIS IS A 
a contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, aad with- 
out pain, Price 108 fd, sent carriage free—ALEX 
ROSS, 248 High Holborn, London, Pamphlet sent for 
two Stuinps. 
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FORTY-SECOND ANNUAL REPORT 

OF THE 

NATIONAL PROVINCIAL BANK OF ENSLAND TFT - L 9 

MAY 13™, 1875. | 
CAPITAL. 

IN 20,000 SHARES OF £50 EACH, £21 PAID, CAPITAL PAID UP ON OLD SHARES, £1,350, SUBSCRIBED CAPITAL, £3,112,500. 1 77,600 - £20 — £12 -=- Received on last Issue to this date, £83,173—~ — 28,125 -- £0 -—- £ — j) together, £1,433,178. 
RESERVE FUND, £742,444 5s 2d. 

NUMBER OF SHAREHOLDERS, 4,141. 

DIRECTORS. 
Right Hon. Lord Ernest Augustus Charles Brudenell Bruce, M.P., 7 St George’s | Alexander Robertson, Esq., 20 Grafton street, Berkele square, London, and the 

place, Hyde park corner, 3.W. College, Elgin, N.B. ; 
George Han»ury Field, E-q., 67 Eccleston square. John Stewart, Esq., 26 Throgmorton street. 
John Oliver Hanson, Esq., 4 Dorset square. Sir James Sibbald David Scott, Bart.. 18 Cornwall gardens, Queen's gate. John Kingston, Esq., 6 Crosby square. Richard Blaney Wade, Esq., 13 Seymour street, Portman square, W. 
Duncan Macdonald, Esq., Weybank Lodge, Guildford, Surrey. Robert Wigram, Esq., Blackwall yard. 
Henry Paull, Esq., 33 Devonshire place, Portland place, W. Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 

JOINT GENERAL MANAGERS. 
Edward Atkinson, Esq. | William Holt, Esq. 

z Bishopsgate street, corner of Threadneedle street, London. 
SOLICITOR—Charles Norris Wilde, Esq., College hill, London. 

RICHARD BLANEY WADE, Esgq., in the Chair. | 
a aihaateniieiesl iietesedielaah te aa ta 

REPORT. 
It is with pleasure the Directors meet the proprietors, to present their | Brought forward teaetetenasseennaaarcescsecesrensqnasereersasguecsesssecerasesserssees LP daSoe 5 g : Out of these profits the Directors pro to declare, in addition to th forty-secorid Annual Report. foregoing dividends and rend orga te proprietors as sbens stated, 
The result of the operations for the last year enables the Directors a further bonus of 8 per cent. in July next, making a division of 

to recommend that the dividend and bonus now about to be declared | Sean ee ae = of 23 per cent. upon the paid-up capital, free . ; » ATMOUNEING 00 coreeccse-sscceresecesseresegcesecsecesecerseesseee 110,260 0 0 should be 12 per cent. for the half-year ; that is to say, ee 4 -” ae 
ivi i t. aking, with the distribu- 22.584 5 2/1 

a nortan oe Ba = ies ws re ca 1874 6 Add premium on new shares received up to December, 1974......... eo 130,800 0 of! 
J 7” 2 

This return is not so large as that for 1875, but it will be remembered 762,444 0 0 
that the profits of that year, as pointed out in last Report, were excep- Less amount carried to credit of Building Fund Account.......scccosssosee 30,000 0 0 

tionally high. The value of money for 1874 was much less than mm Leaving reserve invested in Government securities..........0:-..0 742f44 6 2/h 
the previous year, the Bank of England average rate of discount having | Jt will be observed that the amount of undivided profits carried for- 
been £3 13s 94d, as against £4 15s 93d for 1873. ward to the accounts of the current year is the same as last, viz., 

The harvest of last year was a good one, and it is satisfactory to be | £50,000; and, acting on the principle which guided the Directors after 
able to state that, notwithstanding very considerable depression in the | the issue of new shares in 1870, they recommend that this amount be F 
manufacturing and mining districts (which unhappily still continues), | kept unappropriated until the working of the new capital issued last |" 
the subjoined abstract of accounts bears evidence of the continued year be more fully ascertained. 

prosperity of the establishment. It will be seen that considerable addi- Since last meeting, a branch has been opened at the Bute Docks, 
tions have been made to the deposits and general business since the | Cardiff, for the convenience of the Bank’s friends doing business in that 
last Report. About 3,317 new accounts were opened during the year, | very prosperous locality. This has been attended with complete 
in addition to a large number of new deposit accounts. | success, A branch has also been opened at Tenby, which it is expected 

The Directors are gratified also to state that the resolution adopted will prove useful in connection with the Pembrokeshire branches ; aiso 

at the last annual meeting, to add to the capital of the Bank by an | ®™ agency at Lofthouse, where the nucleus of a good business has been £ , J ‘ : . 

issue of 28,125 shares of £20 each, has been successfully carried out, = formed by weekly attendances from the Guisborough 7 : ranch. 
and that, in consequence, the reserve fund has been i raised to : : s : , =i 

£742,444 5s 2d. When the final instalment of the premium on the | _ The following Directors go out of office by rotation, but, being eli- 
above shares, due on 15th July next, shall have been received, this gible for re-election, offer themseives accordingly, viz. :— 

fund will amount to the very satisfactory sum of £883,834 58 2d. A a ee — ie . 

small number of these shares (153), from various accidental ‘causes, Deo —— cSRALD DAVID , Bart., an 

have not been taken up, and are consequently forfeited. These shares UNCAN MacponaLp, Esq. | 

the’ Directors propose to sell at the market price, and to place the pro- 

ceeds (less the premium of £10 per share) to the credit of the Benevo- NATIONAL PRO — eee a OF ENGLAND. 

lent Fund, established in 1871. This fund has already rendered Dr. LIABILITIES. £ s 4| 
’ . To paid-up capital ......... eS EROS Ee ovvces.eseservecsee §S7R,256 0 0 | valuable aid to several — Petia worthy ee , To amoust dus by the Bank on deposits, XC. ..sceseereee peevesees eosee 22,053,908 4 2 | At the outses of the establishment it was not, for obvious BORRCIS, | De ACU PUNMNOIN as ccns ites svidernsinbidaaicias «0 \esubersitipiabbinesadamenanand Renan 1,042,676 13 6 | 

the policy of the Directors to invest any considerable portion of their | To moan fund, January oe : as - . 1 “J Bhs ; ewes dd premium on new shares .. i 
capital in buildings. Of late years, however, such has been the growth Addition, 31st December, 1874.. 2588 5 2— 742,444 5 4 
of the Bank’s business, that they have found themselves under the | 79 profit and loss DALANCE sse.ecssstsccscccccocscceecccccseersteersensssemaeese 100250 0 0 | 
necessity of providing suitable buildings in which to conduct it. About — 
forty-five new banks (including the Head Office), situated almost all of Ce pa 26,276,936 2 10 F 

them in very important towns, have been erected. Additional bank By cash in hand, at Bank of England and branches, call and short 2 6 4|} 
premises are still urgently required for the same satisfactory reason sais ROMER, <c<creronseocsesrcste revomenesisibintnelensichedecsae ene edsecent fdsceosccee Aue . 4 | 

: i - r BRDU. .ncscosorececoseprsuncessecessccsanenenssstesssencnvenens . ih 0 | that has been already given, and to provide for these, as well as to aug By ¢ commana seonritine.. eronenreonsertarncrsanns sxevenrere - z fi 
ment the amount at the credit of the building fund, the Directors have | 5° iii discounted, ans, & en cee 15,637,188 0 7 
thought it desirable to appropriate £20,000 of the year’s profits to this | By freehold premises, &c. in London and country, 

The Directors consider that their new bank premises have Leen tech ene ee = | fand. The Directors sai a i Less at credit of building fuud £117,360 0 9 | a most useful investment, and that the building account is in a very Adhamakaae cnet eve — 20,000 0 O=187,900 © O— 416,088 18 10 
sound state. | 

The following is the summary of the operations for the year, sub- * eee laid tala eae 25,276,955 2 10 
mitted in the form hitherto in use :— The above report having been read—it was 
Rest or undivided profits at December 31, 1873, asexhibited atthe o£ 8 d Resolved unanimously—That the same be adopted and printed for | 

annual meeting 1n May, 1974, Viz.....00cereeee-ceeeecsrrcerreersereeeee 726,500 0 0 the use of the Proprietors. 
} Less bonus declared und paid in cash in July, 187M. servsereeserreereMeree 121,500 0 0 Resolved unanimously—That John Kingston, Esq. Sir James | 

605,000 0 0 Sibbald David Scott, Bart., and Duncan Macdonald, Esq., be 
And less amount carried to the Benevolent Fund Account......00000...-.. 5,000 0 0 re-elected Directors of the Company. 

siesta 2ccioiilidiiibalioidaciabi a iiaiaiamieitiaiaiiatiincats: A AM Resolved unanimously—That the best thanks of the Proprietors be || 
Net profits of 1874, after making allowance for bad and doubtful presented to the Directors for their very successful manage- 

debts, and DONUS tO OFFCETS ...creccereessceereeeerecercrsrercesseerers sovcceee 906,455 4 7 ment of the affairs of the Company. : 

‘a Sepia eee Resolved unanimously—That the best thanks of the Proprietors be 
a reseertaee a li cactahcearadandantenasiotibaeciieds vssmeeee 80,004 0 7 given to Edward Atkinson, Esq,, and William Holt, Esq., the 

Add undivided profits from 1873 General Managers, and to the Branch M rs and other ge ; Sb-gweaas. 2 
Total.......ccccccscsresscsvevenesvesesesesssessesccosesecesseseseseees 986,450 6 2 Officers of the Company, for their efficient services. 

Deduct— Resolved unanimously—That the best thanks of the meeting be | "gs stock, paid July, 1874 ......... £54,000 0 0 y i i : 

sR Committe oe oar. 1875 55,125 0 0 presented to the Chairman for his able conduct in the chair. 
Bonas of7 per cent., paid January, 1BTE.ccoccecesecsveseeces 94,500 00 Extracted from the minutes, 

Undivided profits to next year sceserssrssserseseeeereeseres 50,000 0 O~—253,025 0 0 EA SON, 3 
’ ——— Joint Managers. | 

LAMving cocssesusvescoscceseonsesesvssvrsnsencssvssvessssssnsesssnsensesseseessese 799,804 6 2 : W. HOLT, 

—————————— oo 
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TO THE BOND AND SHAREHOLDERS 
OF THE 

ATLANTIC AND GREAT WESTERN RAILROAD, 

RE-ARRANGEMENT OF CAPITAL. 

The position of the railroad, its introduction, construction, rapid de- 
velopment, and causes of present complications, are fully stated in my 
circulars dated 19th March and 6th April. 

Your property has been placed in the hands of a receiver by the 
action of a single bondholder, in concert with a movement in New 
York, suddenly executed, without giving an opportunity for defence. 
This movement was encouraged, if not suggested, by the protracted 
negotiations with the Erie for a lease, during which the administration 
of the Atlantic drifted into a provisional and dependent state. Large 
considerations by loans and otherwise were demanded from us, and 
given to the Erie for a lease which, after being arbitrarily reduced 
from 35 per cent. of gross earnings to 28 per cent., was repudiated in 
the mistaken expectation that the Atlantic and Great Western had 
been reduced to helplessness. There is no serious difficulty in revers- 
ing these treacherous proceedings; but, to prevent their successful 
repetition, it is wiser to re-constitute the Company, bringing its admi- 
nistration more closely under the owners’ management, and, by re- 

| arrangement of capital account, protecting prior securities from. the 
disasters of litigation, and the lower securities from threats of confis- 
cation. 

Railway experience is full of examples of recovery from embarrass- 
ments at least as serious as those of the Atlantic and Great Western. 

The Caledonian, and the Edinburgh, Perth, and Dundee Railways, 
long ago, and the London, Chatham, and Dover more recently, obtained 
special Acts, by which their responsibilities to creditors were reduced 
and re-marshalled. The results were so satisfactory in these cases, 
which had previously looked hopeless, that a general law has been 
enacted authorising similar arrangements. 

In the United States instances abound of brilliant success after 
seeming failure. The shares of the Pittsburgh, Fort Wayne, and 
Chicago Railway, which about 1860 were unsaleable at 10 per cent., 
have been for several years worth 170; and the shares of the Cleveland 
and Pittsburgh Railway, which crosses your line with identical traffic, 
have risen in a few years from 6 to 130, reckoning bonus shares in both 
cases. The Baltimore and Ohio, which financially now stands at the 
head of American Railways, for 20 years paid no dividends on its 
shares, which are now at 90 per cent. premium. The prolonged 
struggles of the Philadelphia and Reading Railroad, so successfully 
overcome, are well known in England. 

M. Ocewel, of Amsterdam, representing the Dutch bondholders, after 
a long residence on the line of the Atlantic and Great Western, in 
1868, estimated an annual increase of its revenue reaching in the 
present year to $9,500,000, with net profits of $3,245,000. These 
estimates, with those of Mr Young and Mr Forbes, have not been real- 
ised, owing to your dependence on the Erie Railway, through your 
exceptional broad gauge connecting with that line only, and through 
the uncertainty of tenure, imbecility, and occasional profligacy of the 
management, resulting from the always threatening dangers and temp- 
tations of the foreclosure power. 

But your gross and net revenues even now compare well with import- 
ant English Railways, though they are 20 per cent. less than when the 
line was opened in 1865, while the receipts of all connecting and 
parallel lines (narrow gauge) have been steadily increasing. 

The average annual net revenue of the undertaking during three 
| years, 1872, 1873, 1874, applicable to rentals, interest, and taxes, was 

/ one million seven hundred thousand dollars, or about the amount re- 
quired for completing the minimum payments of the Scheme of 
Arrangement; by a gradual increase of profits the maximum pay- 
ments may be reached within five years. 

There is no precedent for an important line like yours ceasing to 
improve. Itis an artificial exception to be remedied only by the suc- 

, cess of ‘the radical measures now proposed. 
Two faults in the present constitution of your Company have proved 

sources of weakness and misfortune. Ist. Most of the capital is in 
| Bords “to bearer,” whose owners have had no voice in the administra- 
| tion. 2ed. The First and Second Bonds give a theoretical power of 
foreclosure fruitful of litigation, difficult to enforce, and useless for 
security, but a standing menace to the holders of inferior securities, 
whose rights to share in expected future profits are thus deprived of 
permanence and proper value. This illusory power must be surrendered 

| in exchange for the more substantial privilege of voting, so that the 

rr re nh U, 

In support of similar proposals for restoring order in the affairs of a 
great Railway, since successfully carried out by legislation, a Com- 
mittee, comprising members of the most powerful firms in London, 
reported as follows :— 
“Our annual means are insufficient to meet our annual liabilities, 

nearly every part of our property is the subject of litigation; the legal 
remedies of the Leased Lines themselves under the obligations they 
hold are called in question with the rest. For the sake of peace, im- 
proved management, and increased traffic, a compromise is proposed 
to the leaseholders and every other interest. The choice really lies 
between that compromise and confusion.” 

“ Any Scheme cuntemplating no more than a mere pecuniary relief 
by means of capitalisation or any mode would be delusive. The manage- 
ment must be re-organised ; it must become an undertaking controlled in 
the country where its Capital has been procured, aad regulated by the 
best and most economical machinery for earning profit. Any plan 
arriving at these results must involve concessions by all.” 

“Tt is a principle and practice long familiar to the English law to 
create an absolutely first charge, in priority of all existing incum- 
brances, in favour of sums advanced for the carefully considered and 
specific purpose of largely augmenting the earnings of a property. It 
has been for many years the settled principle of the Acts regulating 
advances for drainage and other productive outlay to secure to such 
advances absolute priority over all existing encumbrances ; and on the 
plain and intelligible ground that money specifically spent under com- 
petent certiticate for the single purpose of augmenting the earnings, 
and, consequently, of adding to the annual revenue and to the capital 
value of an estate, is fairly entitled to be paid first. Many millions 
sterling have already been advance on the faith of these statutes, and 
it may be said with great truth that no part of the legislation of recent 
years, applicable to lanced property, has been found more beneficial or 
is more popular.” 

It is not possible to add to the strength and reason of arguments so 
completely applicable to the position of the Atlantic and Great Western. 

Arrangements will be made with the United States Rolling Stosk 
Company on terms mutually advantageous for supply of eqnipment— 
which having been constructed in contemplation of change of gauge 
has been heretofore useless. 

The New York Central, and other important narrow gauge railways 
have already intimated their desire to have cordial and reciprocal 
relations with your Company when reconstituted. 

Having given, during many years, continuous attention to the busi- 
ness of your Company, I would prefer that some one with equal deter- 
mination and more ability should undertake the management of this 
renewed attempt for the preservation of your property. The policy 
earnestly pursued by me of a close and exclusive alliance with the Erie 
having failed (through the impossibility of making a binding agree- 
ment with that Company), it would be to me more agreeable to retire 
from further interference with your affairs. I have, however, been 
urged to resume my position until your property is once more—and, I 
trust, finally—fres from litigation. 

I undertake the duty reluctantly, but very confidently, believing that 
the suggested Scheme of Arrangement will ensure the safety and suc- 
cess which the genuine merits of the Atlantic and Great Western Kail- 
Way deserve, and will, sooner or later, most ceriainly command. 

JAMES McHENRY. 
Offices of the Company—5, Westminster chambers, London, S.W. 

May 22nd, 1875. 
Nore.—The legal and other expenses for carriage of this scheme have 

been provided by a private subscription, to be repaid by the re-consti- 
tuted Company. 

Copies of the Scheme of Arrangement may be had on application. 

1875. 

THE ATLANTIC AND GREAT WESTERN 
RAILROAD COMPANY. 

OFFICIAL SCHEME OF ARRANGEMENT. 

. TRUSTEES. 
Lieut.-General Sir George Balfour, K.C.B., M.P. 
Hugh Fraser Sandeman, Esq. 
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Proprietors may have the undoubted control of their ewn property, and Peter Lutschor, Esq. 
|| secure for its development continuous care and forethought. The Trustees are prepared to RECEIVE, without expense to the 

_In forming a Scheme for an equitable arrangement of obligations and Owners, the SECURITIES of the Atlantic and Great Western Railroad 
distribution of revenues, I have been aided by suggestions from numer- | Company, in aid of the OFFICIAL SCHEME OF ARRANGEMENT, 

_ ous correspondents, and have had the advantage of conference with, and | gated May 20, 1875, for deposit with Messrs Robarts, Lubbock, and 
i practical advice from, a Committee of Proprietors. Co., Bankers, and for Conversion into the new Securities. 
7 The rough logic of Stock Exchange quotations appears to settle with FRED. W. SMITH, Secretary to the Trustees. 

practical justice the relative positions of the several securities in the Temporary Offices, 5 Westminster chambers, Victoria street, S.W., 
| re-arrangement so suddenly and wantonly forced upon us. ; May 26 th, 1875. 

! LONDON : Printed and published for the Proprietors, by Taomas Harper Mrreptrs, of 340 Strand, at the LyvzsTor's MontHLty Manvat Office, 340 Strand, 
im the Parish cf St Mary-le-Strand, in the County of Middlesex.—Saturday, May 29, 1875. ' 
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