PNEUMATIC DESPATCH COMPANY,

(LIMIT ED).

Capital £150,000; in 15,000 Shares of £10 each.

SECOND ISSUE, 12,500; MAKING, TOGETHER WITH THIE TIRST ISSUE, 15,000 SHARES

£1 per Share; and on Allotment £1 10s. additional
per Share.
at intervals of not less than Three Months.
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Calls not to exceed £2 10s. each per Share,
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This estimate, which leaves an ample margin, has been examined carefully, and
the Directors are satisfied the works will be carried out for that sum by experienced

Contractors.

An estimate of traffic during the first working of the line, has also been prepared
after careful inquiry into the existing service of the London and North Western
Railway, and upon minute information supplied by the Officers of that Company ;
and is believed to be a very moderate statement of the amount to be expected from

that service alone upon the limited route described.

The general result is, that of the daily traffic passing between the London and
North Western Railway Stations, and the proposed stations of the Pneumatic
Despatch  Company, not less than one-third is considered by the Officers of the

London and North Western Railway Company to be specially suited for transmission
by tube, and taking this at a reduced cost per ton to the Railway Company, the

annual income to the Pneumatic Company from the sources indicated above is
£22,000,

estimated at upwards of

king the above traffic, with a liberal
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From all these sources the Directors confidently calculate upon a net dividend

of at least 10 per cent. on the Company’s capital.

Applications for shares (in the form annexed) to be sent to the Company’s
Brokers, or to the Secretary, from whom, as well as at Mr. Wyld’s, Geographer,
11 and 12, Charing Cross, copies of the prospectus with plan and form of application

and cards to view the existing works in operation may be obtained.

od with the Banker’s receipt for £1 per share,
as part payment of the full deposit of £2 10s. per share. Should the amount so
paid exceed the amount of the deposit on any less number of shares allotted, the
surplus will be returned; but if it falls short of this amount, the balance must be
immediately paid or the allotment will be cancelled. If no allotment be 1p§tde, the

deposit will be returned without deduction.

All applications must be accompani

The Directors will allot the Shares according to priority of application.
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