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Che Political Economist. 

THE PRESENT SESSION OF PARLIAMENT. 
ITS SHORTCOMINGS AND THEIR REASONS. 

Tue present Session of Parliament is in appearance the 
most unsatisfactory which has been known for several years. 

It has but little to show for its many months, its long 
speeches, and its tiresome evenings. The public is dis- 
satisfied with it, and we should not, perhaps, be far wrong 

in saying that it is dissatisfied with itself. Such a state of 
feeling is a prima facie ground for careful inquiry. Has 
Parliament been this year to blame or has it not? We 
must, on the one hand, be careful to blame Parliament if 
needful,—for it will never be useful except under the stringent 
cheek of public opinion ; and on the other hand, we must not 
recklessly waste the force of public opinion by censuring 
Parliament when it has done no wrong, or when its apparent 
faults are the certain results of social circumstances which it 
cannot resist. 

Without professing pedantic accuracy, we may say that 
Parliament has four duties :—to pass laws ; to express public 
opinion on the critical events of the time, and especially on 
the foreign events ; to choose, maintain, and check an effi- 
cient Ministry ; to vote and to regulate the national expen- 
diture. How have these different duties this year been re- 
spectively performed? 

The legislative function of Parliament is that which has 
of late years assumed the greatest prominence, is that which 
We just now regard as of the greatest importance, is that 
which we are apt to assume as the readiest means of measuring 
the utility of any particular Session. But though it certainly 
is the readiest means, it is by no means the justest. As we 

ve often taken occasion to observe, even at tedious length, 
the great prominence which law-making has assumed io the 
national business is an exceptional result of a peculiar state 
of things. Thirty years ago we had outgrown our institu- 
tions ; we were living under a policy unsuited in many most 
important respects to our society ; we were living in the fetters 
of old laws, which either had always been useless, or had out- 

lived the time at which they could be of use. For the last 
ty years we have been repealing those laws; we have 
n getting rid of the bonds which hampered our present 

and which impeded our future. But this is an occasional, 
and not a perpetual habit of our body politic. The crop of 

ll 

bad laws is not infinite; sometime or other it must neces- 
sarily come to an end. 

At the present moment it is certain that there are many 
important amendments which are required in our institutions, 
many which well deserve the attention of Parliament. But 
still the age of repeal has nearly closed; the age of legisla- 
tive construction has to begin. And for this attempt public 
opinion must previously, in each particular instance, be care- 
fully prepared. In its legislative function, Parliament always 
seems to have done nothing if it has not passed some decisive 
enactment on some topic of peculiar interest. There has this 
year been no such enactment, for there is no such topic upon 
which the public mind is ripe for a great change, on which it |, 
would endure a startling legislation. Rightly or wrongly, 
the lukewarmness of Parliament accurately represents the 
corresponding equanimity of ordinary men. 

It may be said that this is the proper opportunity for a 
great statesman. When the public. mind is unprepared, it 
may be alleged that it is for him to prepare it; that it is 
especially his business to make new proposals which should 
arouse us from our apathy, which should dispel our 
sluggish indifference, which should show us what we need, 
though we did not know it. But the present moment is, from 
causes which our statesmen did not make and which they 
cannot control, peculiarly unfavourable for such a task. We 
live in quiet times, and in quiet times Parliamentary parties 
are generally evenly divided. There is no great idea—no 
inspiring sentiment to unite the whole nation; and so (if 
we may be allowed the expression) it falls abroad according 
to the accidental opinions of different persons and the pecu~- 
liarities and tendencies of different constituencies. Such 
was the case in the uneventful part of the last century ; and 
so it is now. And we must not expect a practical statesman 
to risk many proposals in an age of nearly equally divided Par- 
liaments. He is not sure of carrying any of them, and he 
is sure to lose his place by some of them. The 
public mind being undecided and unprepared, lies ready 
and open to the criticism of the Opposition; and to 
all political measures, especially to the very greatest, 
there are very plausible objections. In quiet times 
the argument for inaction has great, on every specific point 
immense, power. The cry now is that Parliament should 
have done something—that the Ministry should have pro- 
posed something. But only a few weeks back, when Mr 
Gladstone, the most eager and ardent of all our statesmen, 
did propose several things, the universal murmur was why 
wont he let us alone; ‘we were going on very well; we 
‘ don’t understand how he is going to improve us, and it is 
‘not worth our while to understand; we feel no evil, and 
‘we wish no remedy.’ If this Session of Parliament should 
pass, in addition to the Budget, the Appropriation of Seats 
Bill, and a Bankruptey Bill which gives creditors their 
true rights and fitting powers, we think that it has done as 
much as could be expected from it—as much as it could have 
done in the existing state of public opinion—more than most 
Sessions of Parliament will find that they are able to accom- 
plish in such times as these. 

In appearance, what we have called the expressive function 
of Parliament,—the talking function, as it is more graphieally 
but less respectfully termed,—has this year been peculiarly 
ill performed. Last year we had discussions on Continental 
affairs, especially on the political regeneration of Italy, 
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which were read with interest throughout the civilised 

world, and. which had an important influence on the course 

of events. This year we have had nothing similar ; scarcely 
a memorable word on foreign affairs has been uttered in 
Parliament; perhaps no one could remember five sayings in 

all these many months. It seemsabsurd that we should say 

that the expressive capacity of Parliament has this year been 

well used and effectually used: we may seem like desperate 

advocates arguing futile questions for a forlorn client. And 

yet we do say so. We do say, oa the most critical question of 

the present day, the true opinion of the English people has 

been expressed in Parliament in the most effectual man- 

ner, and in the only mode in which it could delicately and 

properly be expressed. : 
It is not, perhaps, too much to say that, in every other 

country except England,—certainly in every _ excitable 

country and in every Parliament which is not subject to old 

traditions and steadying rules,—there would have been endless 
debates this year on the American question. The national 
attention is half absorbed by it; our moral sympatbies, our 
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Lord Palmerston with a Majority of of ninety, and by 
fifteen. 

The last function of Parliament—the pecuniary function. 
is indisputably that which it has performed the worst,—the 
only one which we are confident that it has not performed, con, 
sidering its circumstances, fairly well. But a House of 
Commons voting the public money has become a melan 
spectacle. It is not that we expect very much in this reg 
from the House of Commons, that we say this. On the con. 
trary, we know that a large assembly is, by force of its ye 
numbers, bewildered and lost in the details of figures, We. 
know that our main reliance must be on the distinct respon. | 
sibility of the Executive Government. ut we think there 
ought to be a certain number of members of the Honge 
of Commons with sufficient moral weight and sufficient 
financial ability to exercise some species of control—some 
upon one topic and some upon another. We think 
that a few such members, with care and industry and 
intelligence, might do much good. If they did nothing elee, 

| they would convey an invaluable moral impression through 
material interest, our ties of kindred, our intellectual curiosity, | 
are all attracted to it. 
inquire earnestly about it. i 
saying of the journalist has been—‘'Lhere is nothing now 
‘but America to put in the papers. No one cares for any- 
‘thing else.’ And in the midst of all this interest,—in the 
very centre of the war of pens,—the voice of Parliament has 
been wholly silent. 

At certain delicate conjunctures of human life, not only 
the most prudent thing, but also the most expressive thing, 
is to hold your tongue when two very sensitive or rather 
litigious persons are quarrelling. When you sympathise with 
neither, when you see the faults of both, when both are 
asking for your opinicn,—say nothing. 
no lack of accurate expression, will convey your real mean- 
ing nearly so precisely. Thereservation of your judgment 
evinces that you are not ready to decide entirely in favour 
of either party. 

Such is the English feeling as to the present American 
contest. Probably there is no one in England who sym- 
pathises much with the South ; and there are very few who 
sympathise unconditioually with the North, We, with our 
moral feelings and our philanthropic history, cannot but 
detest an inchoate community which is trying to form itself 
upon the “fundamental institution” of unmitigated, un- 
improveable, eternal slavery. On the other hand, we can 
have no sympathy with the ambitious and revengeful desire 

We think eager!y, feel deeply, and 
For a long time past the daily 

| of military conquest which is animating the North; which 
is influencing those in the North who have always sustained 
and supported slavery, as well as those who have always 
discountenanced and denounced it; which seems a simple 
outpouring of bad passion like so many in the old world; 
which is driving them madly forward to try to re-form that 
connection with the Slave States from which a merciful 
Providence offered them an unanticipated opportunity of 
setting themselves free. 

How is this to be said so as not to offend the delicate 
quarrelsomeness (there is no other adequate word) of the 
Northern American. It could never be said. It lias been 
effectually intimated by our silence ; for if we had sympa- 
thised with them, the voice of Parliament would have been 
clear and incessant; but no words could have expressed it 
without raising feelings which could not have been allayed 
for years,—which we should not have been justified in arousing 
when the required end could, as we now know, be obtained 
by a dignified reticence and a careful self-command. 

There is not much to be said on the third function of. Par- 
It has maintained in office the best Ministry which 

the country can for the moment obtain, but it has not main- 
tained them in power, at least not in very much power. 
Perhaps it will be said that a Parliament so equally divided 
between the two parties has not really much power to bestow ; 
its power is in some sort a constitutional fiction, for nearly 
one-half will be ready to refuse what only a little more than 
one-half are ready to confer. But the effect has not been 
fortunate. The yearly necessary routine work of Parlia- 

in consequence. Someihing may be 
| allowed perhaps for the difference between the two states- 
{| men, but the contrast is considerable between the state of 

No felicity of words, 

the cuuntry,—they would diffuse a valuable conviction that 
our money was rot indiscreetly voted or inconsiderately 
thrown away. In actual detail, in real money however, 
we believe that a few such members would do much good, 
The time is appropriate to the revival of the financial care 
and financial knowledge, without the indiscriminate objec. 
tingness, of Joseph Hume. 

THE ABSURD POLICY PURSUED BY THE BANK 

OF FRANCE IN CONSEQUENCE OF THEIR 
DOUBLE STANDARD OF GOLD AND SILVER, 

Some months since the Bank of France caused great annoy. 
ance to the money market of this country by constant sur- 
reptitious attempts to buy gold at a premium. Why they did 
so was not very clear to the public at large. Many persons 
imagined that their total reserve of specie bore an insufficient 
proportion to their liabilities. But it soon appeared that 
they held quite enough of the precious metals taken together, 
only that they held the wrong metal. Their reserve prin- 
cipally consisted of silver, and this wasinconvenient. Bank 
notes in France are payable either in a certain quantity of 
silver or in a certain quantity of gold. The choice is 
given to the Bank. If the Bank had preferred to pay in 
silver, it would soon have been empty. Silver was ata 
high premium, and it would have been worth while fora 
holder of notes to obtain payment in silver, in order to sell it 
for gold in the market. The Legislature had fixed a certain 
ratio between the two metals, but the facts of the market 
did not recognise that ratio. Silver was dearer than the 
legal estimate of it, and therefore the Bank of France could 
not venture to pay it away at its legal value. 

We pointed out at the time that though the temporary 
difficulty of the Bank might be in some degree embarrassing, 
yet that they had their remedy in their own hands. They 
could have sold their silver in the open market, and they 
should have done so, To an ordinary man of business the 
case would have seemed a very clear one. They bad a stock 
of two metals, the greater part of which they could not use, 
because it was in a metal of too high a proportionate value. 
They should have taken advantage of that value. They 
should have sold the appreciated metal, received the quoted 
premium, and obtained in exchange the metal of inferior 
value which they could use. 

The Bank of France, however, took the reverse course. 
They adopted several expedients; they bought gold at a 
premium ; they made an exchange with the Bank of England; 
they tried, though unsuccessfully, to negotiate a similar ex- 
change with the Bank of St Petersburg, They held on their 
silver till now. 

It so happens that silver has recently fallen in price. At 
the time to which we have referred in November last it was | 
quoted at 5s13d; a few days since it was quoted at 5s 04d, and 
it is now 5s 0¢d. The managers of the Bank of France 
therefore no longer fear to be persecuted for their silver, and 
therefore they begin to use it. The current value has 
declined, axd therefore they begin to use it currently. If 
the attempt should succeed,—if the Bank of France should 
succeed in getting rid of their superfluous silver now,—in 
what, when we examine it, will they have been successful ? | public business as regulated by Sir R. Peel with a majority 4 

—— enema 
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They will have succeeded in losing the premium they would 

have obtained if they had sold it some months back. They 

are like some of our farmers who would not sell their hay a 

few months since when it was very dear, and are now selling 

it when it is comparatively cheap. 

Two reasons are assigned for the policy of the Bank of 
France, both of which are so absurd, that if the conduct pur- 
sued were not equally absurd we should not suppose them to 
have any influence. Nor do we now suppose them to have any 

influence with any one who is practically conversant with the 

business of banking. But there is in France another autho- 

rity, higher than any in the mere money market or at the 
Bank, who is known to have intervened actively at a former 

time, who is known to have commanded the Bank of France 
to keep their silver when they should have sold it, and who 
may very possibly be influenced by considerations which 
would not occur to an ordinary person, and would be at 
once derided by one who was instructed by a daily expe- 
rience of mercantile affairs. 

It is said that the Bank of France wish to prevent the 
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step may have been.. But as they have condescended to |: 
employ the absurd expedient on which we have commented, 
it seems probable that the demand upon them must have | 
been considerable. 

AMERICA: 
THE PROJECTED SUBJUGATION OF THE SOUTH. 

We last week discussed the prospects of the Unionists 
reducing the Secessionists to submisston by mere fighting and 
blockading, by defea‘ing them in the field, and shutting up 
their ports. We assumed for the sake of argument that | 
Northern victory over Southern troops and Northern destrue- 
tion of Southern commerce was as probable as the Federalists 
believe it to be certain. We granted all that the Free States 
boast as to the superiority of their resources. And, notwith- 
standing, we arrived at a most confident conclusion that the 
forcible re-incorporation of the Seceding States was about 
as hopeless a scheme as it is unwise an aim. 

But suppose it done. Suppose the South so effectually 
beaten and broken down by the ruin of its commerce, the 

French gold going to America, and, therefore, the Bank of | privation of its people, and the defeat of its army, that it is 
France is to put out its silver, which does not not suit the 
American markets. But the laws which regulate the move- 
ments of the precious metals are not to be controlled by the 
petty devices of a single establishment. Gold is plentifal 
enough in France; it can be procured in many other places 
besides the Bank ; it has wholly superseded the old five-franc 
pieces which used to warm the wrath of foreign travellers, 
If French gold is wanted for exchange operations, French 
gold will soon be found. 

Secondly, it is said the Bank of France, or the higher 
power which directs their operations, fancies that by paying 
in silver, the most inconvenient coin to the public, it will 
indoce the public to use Bank notes, and not to demand coin. 
It is said to hope that, by issuing a currency which the 
French have learnt to dislike, and which certainly is 
abundantly inconvenient, that currency will return to them 
either in deposits or in exchange for the more commodious 
currency of a paper circulation. If tle phrase may be par- 
doned, the Bank is Loring the public with its silver in order 
to prevent its being any more asked for. 
this pretext is a very simple dilemma. 
are disliked and discredited in France, or they are not, 
they are, people will submit to the inconvenience of 

If 

employing a slightly cumbrous precious metal, more 
especially as it is the metal which was in extensive 
use in France until lately, instead of a paper currency 

But the reply to | portions of a Federal Republic. 
Either Bank notes | civil officers and what military force would be adequate to 

reduced tu sue for peace and to accept the terms dictated by 
the conquering North. Let us suppose further that those 
terms are not needlessly humiliating, but consist merely in the 
rescinding of all the Secession ordinances and the restoration 
of the authority of the Washington Government over the 
whole of the rebellious States. What has been gained 
thereby? And how much of what is gained can be pre-e |: 
served? How is the conquest to be upheld? How is the 
suppressed will of the people to be kept down? How are 
the captive millions to be retained in their forced allegiance ? 
How can they be made to work a joint system of Govern- 
ment, of which they are thwarting members and unwilling 
constituents? How is the administration of ten distinct 
States, all recalcitrant and covering hundreds of thousands 
of square miles, to be carried on? Are Federal governors 
and Federal officers to be appointed to the work? and how, 
amid a hostile people, can they enforce their deerees? The 
Slave States, forced back into the Union, must be governed 
either as conquered lands, or as free and equally-endowed 

If the former, what staff of 

maintain authority and to enforce order and obedience ? If 
the latter, how will the State machine work, with three-fifths 
of the Senate and of the House of Representatives bent upon 
thwarting every movement? Ten independent States and 
eight millions of freemen can only be governed with their own 

which is from any circumstances distrusted and out of | consent and through their own officers and their own citizens. 
favour. If, on the other hand, as is indisputably the fact, 
Bank notes are still highly popular in France, any drain on 
the Bank which may have arisen has been oceasioned, not by 
a dislike or a distrust of them, but from a desire to use the 
precious metals fora purpose for which a paper currency is 
by its very nature unadapted,—from a desire, in plain 
English, to export it. 

It can scarcely be doubted that the Bank of France has 
felt both the American drain and also the means which we 
have ourselves taken to meet the force of that drain, The 
American trade with France is usually very large. ‘The 
Americans are very large consumers of French luxuries: 
they buy and consume annually very large amounts even 
of their most costly kinds. A trade in luxuries is always to 
& certain extent unstable—it is always liable to suffer from 
any passing calamity, and even from any passing apprehen- 
sion. Much more, then, must it suffer from a great civil 
convulsion—from a great and diffused Revolution such as is 
now happening in the United States. The French exports 
to America have, it is certain, fallen off very seriously. 
Their place must be supplied somehow, and, as here, it must 
be supplied with gold, the only article which the Americans 
for the moment wish for. 

Again, we have raised our rate of interest so as to attract 
gold from the Continent, We intended to attract it, and we 
ave attracted it. The Bank of France has, doubtless, lost 

gold which has been sent hither: her rate of discount was 
five per cent., ours was six per cent. 

The true policy of the Bank of France under these cir- 
cumstances is to raise the rate of interest. We cannot until 
their next return is published, estimate the magnitude of the 
drain upon them, and, therefore, cannot say how needful this 

niente 

And what chance is there that their own officers and their own 
citizens will govern them in conformity with the wishes and 
plans of a Central Government which has just conquered 
them, humbled them, overrun their plantations, bombarded 
their cities, ruined their commerce, and inflicted the deadliest 
wound upon their pride P. The very idea is absurd. To 
subjugate the Slave States, difficult as it is, will be infinitely 
easier than to keep them in subjection. It is obvious on a 
moment’s consideration that they can only be kept in the 
Union (after being forced back into it) with their own free 
consent,—and what prospect of that free consent can even the 
most sanguine fancy hold out tous? It was peremptorily— 
even insultingiy—refused before a blow was struck and whcn 
all was comparatively calm:—will it be given by men in- 
furiated by the mortification of defeat and disappointment to 
men whom they disliked and despised as equal fellow-citizens, 
and whom they will absolutely abhor as conquerors and 
masters? In fine : covxp the forcible reconstitution of the 
Union be maintained for a year P or would it bring with it 
any one advantage even if maintainable ? 

Bat one single consideration would seem to be sufficient 
to render all this argument superfluous. Does not the mere 
existence of Democratic Institutions—(and no one, so far as 
we have heard, has ever dreamed of abolishing these)— 
render any policy or any government impossible that is 
denounced and detested by the people? Unless, therefore, 
the Southerners or a decided majority of them are, or can be 
made, friendly to the Union—wunless, that is, the Secessionisis 
are, or become, hostile to Secesston—the reconstruction of the 
Union is a pure impossibility. Some Americans, we hear, 
are wild enough to asert that the influential, if not the. 
numerical, majority in the Slave States are Un’onists at 
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| desperate expedient, aud an enormous crime. 

| ings of what would happen. 
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heart,—or will become so after a good beating. But this 
is a question of contingent fact, on which we can accept no 

}} man’s dictum. 

Some Americans fromthe North, and a few Englishmen 
who sympathise warmly with their wishes, occasionally hint, 
though as yet only in a cautious whisper, that they have yet 

| another resource in the background—an ally in reserve, to 
| be called out if necessary—by whose aid they can ensure the 
submission of the South, in case we should prove correct in 
pronouncing their own unaided powers inadequate to the 
achievement. They believe it impossible for the Seceding 
States, with their four millions of slaves—i.c., internal foes— 

| to prolong for any length of time a conflict which can 
searcely fail to arouse and render unmanageable the Negro 
population. In plain terms, they anticipate the probability, 
in ease the Slave States do not speedily succumb, of exciting 

a servile insurrection ; aud they are confident that the dread 
of such a proceeding, as soon as the likelihood of it can be 
realised, will bring their antagonists upon their knees. This 
is so grave a matter that (since it has been spoken of) we 
must say in very distinct language what we think of the 
scheme, looking at it both from a moral and a strategic point 
of view. 

Our own strong convictions on the subject of Negro Slavery 
in America have been too often expressed and are too well 
known to need repeating here. It is an economic blunder ; 
it is a social stain; it is a moral wrong; it is a detestable 
system even more demoralising to the master than to the 
slave. Its eradication by any means less evil and mischievous 
than itself would be an unquestionable gain: its eradication 
by any gentle and decent means would be a blessing of un- 
equalled magnitude. Till it is eradicated, or in process of 
eradication, it will be impossible to regard the future of the 
Southern Confederacy without the gloomiest misgivings, or 
to contemplate its prosperity and power with unalloyed or 
unmingled satisfaction. All this time we have no scheme of 
ouf own to propose for the extinction of Negro Slavery; and 
we have never heard one propounded which seemed in any 
high degree rational, hopeful, or attractive. Yet we confess 
that the prospect of securing victory to Northern arms by 
the aid of Negro insurrection—of raising the Slaves in order 
to subjugate the Secessionists—appears to us at once a 

That it should 
even be dreamed of by sober politicians and Christian citizens 
shows but too clearly how fearfully civil conflict has already 

| disturbed the minds and perverted the feelings of those 
| engaged in it. 

Conceive for a moment what a general Slave insurrection, 
if it could be excited, means, and would involve. In six of 
the States (South Carolina, Georgia, Florida, Alabama, 
Mississippi, and Louisiana,) the slaves form on an average 
half the population :—the per centage ranges from 48 to 57. 
In many portions of these States there are ten Negroes to one 
white man. On many plantations, isolated and separated 
from all assistance by miles, there are fifty slaves to one 
overseer. In the other States the disproportion between the 
two races is much less, or is reversed. In many provinces 
the whites are three to one; in cities and whole districts 
they are ten to one. The instant a servile war broke out, or 
became imminent, the frenzy of alarm would seize one race, 
and the frenzy of vengeance would seize the other. The 
barbarism of savage life and the barbarism of civilised life 
would be let loose upon each other. Where the Blacks de- 
cidedly preponderated they would massacre the Whites. 
Where the Whites decidedly preponderated they would 
massacre the Blacks. This would not be the worst: much 
would go before massacre, and much would accompany it. 
We have already from time to time had glimpses aud warn- 

The women would be outraged ; 
the men would be tortured: both victims and criminals 
would be burnt alive. What has happened on a small scale 
before now, would happen on a great scale then. It would 
speedily become a war of extermination ;—and who can 
doubt which race would succumb? But before this point 
was reached—at the first rumour of an intention on the part 
of the Northerners to emancipate and raise the Slaves, every 

| fetter would be doubled, every stripe would be multiplied by 
ten. Mistrust and terror would goad the Slaveowners and 

| their overseers to the wildest excesses of severity, and might 

a rere ee 
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thus even expedite the menaced outbreak and the f 
retribution. Words cannot paint the state of affairs 
that would prevail throughout the entire South the moment 
Slaves and Slaveholders became aware that the Negro . 
lation were to be summoned to the field as combatants.ang 
arbiters of the strife. We will only ask two questions to 
those who either suggest or contemplate such a proceeding, 
Could any object, or any result, justify those who brought 
about such a hideous Saturnalia of atrocity and crime? 
And could those whose friends and fellow-citizens hag 
suffered such outrages as we have hinted at, ever, for gene. 
rations to come, forgive those who had let loose the namelegs 
horrors upon them and theirs? On what terms could those 
who had called out four millions of Slaves to wreak their 
vengeance on their former masters, and those who had under. 
gone that vengeance, ever again unite in one commonwealth, 
or become citizens even of one Empire? “There are jp. 
“ juries which Nature cannot forgive: she would cease to be 
“¢ Nature if she did.” 

It is idle to argue that Slavery is so heinous a social crime 
that any means, however awful, by which its purgation cap 
be effected ought to be made welcome. Man may not take 
upon himself the responsibility of adopting such means as we 
have been diseussing—especially when he does so merely ‘to 
enable him to compass his own political aims, and cloaks 
sectional ambition in the guise of benevolent sympathies 
that have always slept till now. In such a condition of 
vational affairs as America has reached, there is one thing 
which is even more clearly and more monstrously a crime 
than Slavery—and that is the fomenting of a general insur. 
rection of the Slaves. Civil war is bad enough, but servile 
war is incomparably worse. Anda servile war on a seale 
and with elements never before dreamed of in history, created 
for their own purposes by one of the parties in an internal 
political dispute, would be about the most enormous sin ever| 
laid upon a human conscience. 

But we cannot say we have much expectation that even 
American madness will ever reach a pitch like this. The| 
citizens of the Free States, as we have often pointed out, are 
not Abolitionists nor friends of the Negro, except as regards) 
a small minority. They are not fighting for Emancipation. 
They never contemplated such a result as the issue of their 
political conflict; they deprecate it, and, unless driven 
desperate by discomfiture, will never (we feel confident) wil- 
lingly aid it or accept it. They desire the subjugation of the 
South, but not its ruin. They have no wish that all the rich 
plantations and fertile fields scattered over 800,000 square 
miles should go out of cultivation and once more become a 
wilderness. They would see with dismay and self-reproach 
the cessation of that productive agriculture which gave 
60,000,0002 yearly of exportable cargo to their commerce. | 
Little as they love the Whites of Georgia or Alabama, they 
love the Blacks still less. And they will never arm orhound 
on the ignorant and brutal Negro whom they so despise, to 
the massacre of fellow-citizens with whom, in the midst 
of their fighting and their fury, they still are conscious of 
their kindred. 

THE BREACH BETWEEN HUNGARY AND 

AUSTRIA. 
Tue Emperor of Austria has refused to accept the address of 
the Hungarian Diet, and the Diet has very nearly refused | 
to hear his reasons for this refusal. The more moderate 
counsels, however, prevailed so far as to induce the Diet to 
listen in gloomy silence to the Emperor's lecture on their | 
behaviour and exhortation to remodel their address so as to 
make it more palatable to the Imperial ears. There can, 
however, be little ground for expecting, that the Diet will | 
yield. ‘They have taken up their ground,—and though 4| 
dissolution and a new regime of force is all but certain if they 
persist in their present attitude,—they may well conceive 
that no step would be so foolish as to exchange their unas- 
sailable historical position for a bribe which may at any) 
moment be withdrawn, 

The Emperor wishes to extort their consent to the abro-| 
gation of the old Constitution. He wants to incorporate them 
into the general body of his dominions, and for this purpose 
he offers them what might seem a permanent voice in the 
Council of the Empire, while he urges them to abandon their 
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historical claim to a separate control over the taxation and 
thearmy of Hungary. But gloomy as are the prospects of 
the Hungarians, with many of their soldiers quartered in 

Bobemiay and so cut off from their country, and but few in 

either Hungary or Venetia, where they might exercise some 

influence over its fate,—the Hungarians would, we think,,be 
extremely foolish to yield. They at least have no reason to 
rely on the Emperor's good faith. They cannot even count 
confidently on the continued existence of the eichsrath at all, 
much lesson its efficient political organisation, or their own 

continued influence over its counsels. All this is mere pro- 
mise, —the shadow which has so often been given by the Aus- 

trian Government without the substance. It may be that ina 
fit of Imperial displeasure the Jeichsrath itself will before long 

beextinguished. It might be that even if the Reichsrath con- 

tinves to exist and to be aetive, the Emperor, supported by 

the arrogance of German superiority, would soon diminish 

the contingent of representatives offered to Hungary, and 
| put the country practically under German rule ; it would 
almost certainly happen that the first use of the central 

would be to paralyse the influence of the local Diets, 
and to consolidate the unity of the Empire. On this the 
Emperor and all his German subjects are resolutely bent. 
The Liberals of German Austria are as eager to rule abso- 
lutely over the barbarians, as they call them, as is the 
Minister President himself. And it is absolutely certain 
that every modification of the new Parliamentary system 
whieh might be introduced would be in one direction only, 
the centralising. 

Under these circumstances, what should the Hungarians 
do? Itistrue that there is but little to hope at pre- 
sent’ from resistance,—unless, indeed, they act in con- 
cert 'with the Italians, and even then it is not .impossible 
that Austria'is strong enough to hold her ground. But, 
however'hopeless their immediate prospects, there is more 
hope in resistance than in concession. 
the historical ground which M. Deak so ably marked out,— 

gagements with the Hungarians which all his predecessors 

allegiance, must ratify likewise,—they are on the defen- 
sive,—theyare right in the sight of Europe,—they still 
keep the future open and uncompromised, if at any time for- 
tune favours their enforcement of the claim. 

solemnly: ratified, and which he, if he is to claim. their | 

While they stand on | 

while they simply call upon the Emperor to keep those en- | 
:‘¢it already rips the material, ploughs, mortises, and 
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While they | 
persist that there is no political, but only a dynastic and | 
personal union between Austria and Hungary,—that the | 
Emperor of Austria has, on certain conditions, the right to 
be recognised as King of Hungary, but no right to govern 
Hangary by any other than an Hungarian con- 
stitution, they may suffer, indeed, for the present, 
but they hold the fature in their own hands, They will not 
have surrendered a single link of the chain of historic pre- 
cedent, they will not have sacrificed an iota of the practical 
legality of their position, and they will keep the Emperor in 
the wrong. But once let them lend themselves to the principle 
of a Central Parliament, and they cut all the ground from 
under their feet. The Emperor will then plead that by their 
own act they have abandoned the Pragmatic Sanction, and 
all the rest will depend either on his complaisance, or on 
their power to organise revolution. But at present they are not 
revolutionists. They have all the advantage of strict con- 
stitutional ground, and the Emperor all the disadvantage 
of an attempt to compel them to yield that ground. 
What'may be the penalty of resistance it is impossible to 
Say;—perhaps a period of great suffering, and probably an 
unsuccessful revolution. Still, if the nation is firm, this 
cannot goon forever. We have heard much of an impos- 

sibility of an effective conquest of the Southern States of 
America by the North. Bat it is Jess impossible than an 

effective conquest of Hungary, because half the population of 
the Southern States consist of discontented slaves,—while the 
11,000,000 of Hungarians are all of one mind and heart. 

Aud such a kingdom as this, though it may be conquered 
Overcome, and kept under martial law for almost any 

moderate length of time, cannot be forced into final sub- 
Mission against its own will. 
On the other hand, the audacious speech in which Baron 

Ricasoli declared to the Parliament of Turin that he in- 
to develop the military power of Italy, not only for 

Purposes. of defence, but in order.to complete her natural 
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territory, appears to indicate that Italy is not unprepared to 
act in concert with Hungary should a revolution there take 
place. Such a speech was in fact a direct challenge to Aus- 
tria, and was either very wild, or was expressly intended to 
tell on the depressed and perplexed Hungarian people, and 
to nerve them for a last effort to defend their constitution. 
Should this be the actual, as it seems to be the natural 
effect of Ricasoli’s speech,—we may look for a speedy and 
decisive breach between the Emperor and the Hungarian 
Diet. 

The sympathies of England are not, perhaps, worth as much 
to Hungary as they are to Italy. Our power to dictate a policy 
there in any effective way is much less, even if our Ministry 
could be induced to aet on the principle of not only dissuading 
from, but prohibiting, such an intervention as concluded the 
Hungarian revolution in 1849. But whatever influence 
English sympathy can exert, will certainly be due to 
Hungary. Never has a spectacle been exhibited of calmer 
and more noble constitutional resistance to oppression than 
that which has excited the admiration of all Europe in the 
party headed by M. Deak. 

THE PRESENT STRIKE IN THE BUILDING 
TRADES, 

Tue present strike in the building trades brings strikingly 
into view the utter futility of the last. On that occasion a 
nine hours’ day was the single sine qué non contended for by 
the men. They alleged that they were overworked; that 
they wished for recreation; that they wished to have time 
to improve their minds; that they wished to have relaxation 
not on selfish grounds, but in order to become better working 
machines for the benefit of their masters. They said them- 
selves :—‘* We ask a reduction of the working day from ten 
‘“‘ hours to nine, and the present rate of wages to continue. 
‘¢ The applying of machinery to all the pursuits of human 
“ industry has, to a great extent, rendered the demand for 
‘¢ manual labour unnecessary. In our own particular trade 

‘¢ tenons, and does everything except the bare putting toge- 
‘¢ ther; and we are warranted in anticipating farther depres- 

| <¢ sive aggressions, and justified in attempting to provide 
‘“‘a barrier against future distresses by shortening the 
“hours of labour. We ask for the continuance of the pre- 
‘“‘ sent rate of wages, because, through the uncertainties of 
“employment, they do not afford more than: the bare 
“means of subsistence. We seek to abolish systematic 
‘overtime. In many of the building firms, it is a common 
‘< praetice for the men employed to work six and a half to 
‘¢seven daysa week, summer and winter, busy or otherwise, 
‘‘ without the slightest necessity either for trade or public 
“ convenience, but merely to satisfy a hungry craving on the 
“part of a few, while thousands of. able and willing 
‘“¢ mechanics are starving in the streets for the want of that 
‘‘food which a part of that labour would supply them with.” 
We always alleged that the strike, of which the professed 
principle was then expounded, was only a strike for higher 
wages, and that the working men did not much desire 
briefer hours or more protracted rest. 

The event has proved the correctness of our conclusions 
much more conspicuously than we could have hoped. A 
nine hours’ day has been conceded to the werkmen, and they 
refuse to accept it. Many of the masters in the building 
trade are now willing to pay by the hour; and this of course 
would permit the workmen to leave off work, if they really 
wished for relaxation, at the period at which they began to 
want it. But the money diffieulty is too distinet. If they 
were paid by the hour, the working men would not get the 
same wages for a nine hours’ day as for a ten hours’ day, and 
this they do not wish for. The assertion that their wages 
afford po more than the bare means of subsistence is simply 
contrary to the real facts. An industrious. workman in these 
trades can earn more than 30s a week—more than thrice the 
amount upon which a bare subsistence-cam be, and in the 
agricultural districts is, unfortunately; supported. If we 
consider the present strike, solely in reference to the 
history of the last, we shall not be long in deriving an 
irrefragable inference from it:—we shall say it proves the 
secret aim of the latter to have been an enhanced remune- 
ration, not a diminished employment. 

ee 
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To persons in any degree conversant with the inherent 
necessities of the building trade, it was always evident that 
it was an occupation to which a rigid maximum in the 
hours of labour was peculiarly inapplicable. It is a trade 
dependent on the weather, dependent on the season ; 
dependent, as far as particular localities are concerned, upon 
casual events, upon the erection of buildings which may not 
be required, according to the caprice of an owner or the 
incalculable anticipations of a speculative purchaser. A 
trade in which the demand is so fluctuating, in which it 
depends on causes so intermittent, on causes so impossible 
to foresee beforehand, is evidently the last in which a fixed 
“day” is fitting. A builder must work thirteen hours on a 
fine day, because he cannot work to any purpose on a very 
wet one, 

But is this the only lesson of the present strike? Let us 
examine its exact peculiarities and circumstances. Unfor- 
tunately this attempt is nota very easy one. On the last 
occasion the respective parties to the dispute embodied their 
respective views in carefully written documents which greatly 
facilitated a correct judgment. Upon the present occasion 
this exellent precedent has not been followed, and we are 
obliged to comment upon facts which are not thoroughly au- 
thenticated, and which may easily mislead us. Even the 
result of private inquiries is not absolutely conclusive, for 
there is much difference of opinion, and much difference of 
practice, amongthe masters on the present occasion. 

We believe, however, that the masters against whom the 
strike is, required two things in compensation for one offer. 
They said they would pay by the hour, which was an evident 
concession of the much-demanded nine hours’ day, but they 
also said that they must reserve to themselves the right of 
employing ten hours’ men, if they could get them, in pre- 
ference to nine hours’ men; and secondly, that they could 

| not allow any such payment for unusually long hours as had 
formerly been the practice when the working day was a fixed 
day of ten hours. ‘ When you had a regulation day,’ they 
said to the workmen, ‘ you had a sort of right to a more than 
‘ordinary payment in excess of the regular rate of payment, 
‘but when you have a payment by the hour, the thirteenth 
‘hour must be paid at the same rate as the fifth.’ 

These conditions obviously raise many questions very 
different from those which were involved in the strike of the 
last year. 

In the first place, it is certain that the masters have an 

in preference to nine hours’ men. 
and honest in giving, as we have reason to believe they did, 
fall notice that such was their intention. The employer of 

| labour has an indisputable right to the sort of labour which 
j will suit him best out of all the different kinds in the market, 
aud no false sympathy with one working man more than 
another should for one instant seduce us into forgetting this 
guiding and indisputable principle. 

With respect to the second condition, it is a simple ques- 
tion of the amount of the wages and of the mode in which 
those wages should be paid. If the masters can obtain those 
favourable terms for themselves, they may be justified in 
standing out for them ; but, on the other hand, if the work- 
ing men can frustrate the adoption of regulations so inexpe- 
dient to them, on their side they are quite justified in 
endeavouring so to do. By the rule that the thirteenth 
hour is to be paid at the same rate as the first, and 
at the same rate only, the hardest working man would 
evidently be injured. Under the old system he would have 
had three hours’ extra pay for the work done after the end of 
the regular day of ten hours; now he will not have any such 
extra pay. In a trade like the building trade, in which 

| much “ overtime” and many prolonged days of work are from 
its very nature almost a necessity, it seems hard to pay a 
man only the same sum for the first hour of pleasurable 
exertion in the morning, and the last hour of painful exertion 
in the evening and at the limit of his strength, 

THE INDIAN FIVE PER CENT. STOCK AND OTHER 
INDIAN SECURITIES. 

|| Ir is very important for investors in the Indian Five per 
i Cent. Stock to be aware of its exact legal position, and to 
| observe that its quantity may be largely increased by the 
| absorption of the other kinds of Indian securities, 

evident right to employ ten hours’ men, if they ean get them, | 
They were perfectly fair | 
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By the present Act, Sir C. Wood is empowered to raise 

sum not exceeding 4,000,000/, ‘‘either by the creation of 
‘‘ bonds or debentures,” or, if he preferred it, by the creation 
of a “capital stock or annuities,” or “partly by one mode 
“and partly by the other.” Later on in the Act he is em. 
powered to raise money for the repayment of any prinei 
money secured under the authority of the Act in any of the 
modes aforesaid. So that if he had chosen to borrow op 
debentures on the present occasion, he might, when thoge 
debentures became payable, have raised an equivalent sum 
in the Five per Cent. Stock to provide the needful funds, 

This was the case likewise in the Act by which the Five 
per Cent. Stock was first created (the 22nd and 23rd Vice. 
toria, cap. 39), but the clause in that Act was not confined 
to the securities created “‘ by its authority.” On the con. 
trary, it recited that ‘‘ By an Act passed in the twenty-firgt 
“ year of Her Majesty, chapter three, power was given to 
“the East India Company to raise money by bonds and 
*¢ debentures to the extent of eight millions. And that by 
“an Act passed in the last session, chapter eleven, power 
“ was given to the Secretary of State in Council of India to 
“raise money by bonds and debentures to the extent of 
“seven millions.” And then enacted that “ Upon or for 
“ the repayment of any principal money secured under the 
‘‘ authority of this Act, or under the authority of either 
“of the recited Acts, the Secretary of State in Couneil 
may at any time borrow or raise, by all or any of the 
modes aforesaid, all or any part of the amount of principal 
money repaid or to be repaid, and so from time to time 
as all or any part of any principal money under this Act 
or either of the recited Acts may require to be repaid, 
but the amount to be charged upon the revenues of India 
shall not in any case exceed the priftcipal money required 

“ to be repaid.” So that it is quite possible to increase the 
amount of the Five per Cent. Stock up to the somewhat wide 
limits fixed by the Acts mentioned. 

“ 

“ 

“ce 

“ 

“ 

“ 

“ec 

THE REVENUE. 

Tue return of the Revenue is so far very favourable to Mr 
Gladstone's calculation. Both the Excise and Customs 
show a slight increase on the corresponding quarter of the 
last year. The figures are :— 

£ 
Increase of Customs ......seecccssseeeeseree 87,233 

_ NID 00 cxscncdccdedevecersdacs 57,000 | 

The comparatively depressed state of commerce has not 
therefore begun to tell as yet on the aggregate consumption || 
of the people. 

Stamps also show a slight increase, in part attributable 
to the “ petty taxes” imposed last year, but partly indicat- 
ing also that the diminution in our trade—much as itis 
talked about and real as it is—has not been sufficient as yet 
to affect the revenue arising from stamps very materially. 

The property tax shows a large increase, which is, how- | 
ever, largely swelled by the peculiar operation of the new || 
mode of collection, 
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Agriculture. 

OBSTACLES TO IMPROVEMENT. 
RELATIONS OF LANDLORD AND TENANT. 

Trutu is sometimes more wholesome than pleasant; and unplea- 
sant truths may be so uttered as to excite the utmost degree of 
irritation in those for whose benefit the utterance is intended. 
Now, few persons have the knack of stating truths unpleasant to 
the agricultural mind, in such a way as to produce the maximum 
of irritation, as Mr Mechi. There is a self-sufficient air in all his 
references to his own experience which certainly does move the 
choler of the English farmer, and it is this, perhaps, which renders 
his often valuable hints less heeded than they deserve to be. 

In a letter which Mr Mechi bas just addressed to a daily news- 
paper, he refers to our late disastrous harvest, and says we have 

paid to foreigners forty millions sterling for foreign corn, being 
some thirty millions over and above our usual average payments, 
and he argues this enormous sum has been abstracted from our 

annual profits, thereby disturbed our financial arrangements, 
ruined or crippled many of our merchants, manufacturers, a0 
traders, limited credit, and thrown great numbers of working men 
out of employment. From these evils, he says, ‘+ farmers have 
suffered more than any other class, for they have ss ; 

v the expense of preparing for an ordinary crop, but 
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failed to obtain it or its equivalent in price.” And he adds: 
“ The t and principal cause of our misfortune has been our 

iy imperfect mode of farming, which is unable to meet 

the emergencies and difficulties of an unpropitious season. 

This is not strictly accurate. Such a season as that of 1860 

must be most disastrous to the farmer, let his farm be in ever so good 
condition, both as regards permanent improvements and cultiva- 
tion; but it is also certain that an ill-drained and ill-managed 

farm suffers much more from a wet season than one of a contrary 

character. That there can now be no such rise of prices in bad 
seasons as will enable the Engljsh farmers to throw their losses upon 
the consumers must have been made obvious by the past year, and it 

is, therefore, indispensable that farmers should consider how the evils 

of wet seasons, the recurrence of which occasionally mustbe calculated 
upon, can best be mitigated. Mr Mechi says:—‘ Such a summer 

as the last teaches a stern lesson to that large class of non-improvers 
who greatly predominate, both as landlords and tenants, over the 
comparatively limited number who have profitably applied com- 
mercial principles to the cultivation of the soil. And he adds, 
that the difference last year in favour of the occupier of a well- 
drained and well-cultivated farm was one hundred per cent. He 
believes that the non-improved condition of agriculture arises, not 
from want of means or opportunity, ‘‘ but that it is a want of belief 
jn the profit of improvement on the part of both landlords and 
tenants (quite as much the former as the latter), rather than a want 
of means, which*retards progress.”” He then makes an estimate of 
the cost of improving ‘* many millions of exhausted grass lands 
and poor stiff clays” by investments of capital varying from 20/ to 
$61 per acre, which ‘‘ would certainly result in individual 
and national profit.’ Speaking from practical experience, he 
says:—'* I know that it would be a happy circumstance for the 
generality of clay-land farmers to have their present rents doubled 
or even tripled, provided that the increased rental represented a 
fair interest on a sum expended on landlords’ improvements.” 
There is some truth in this, but the mode of stating it is not likely 
to render it attractive to the farmers, while the acreable cost 
mentioned as required for the improvement of poor stiff clay 
land might not unreasonably deter landowners, trammelled as they 
are by settlements and encumbrances, from entering on the path 
of improvement at all. Then, af:er hazarding some calculations of 
the average amounts of agricultural capital per acre invested in 
England by landJords and tenants, he says :-—‘‘ A long experience 
has taught me that nothing is more certainly profitable than 
judicious agricultural improvement,” a sentiment in which we 
entirely coincide, It may, however, be a question whether such 
large outlays on poor land are judicious, or, if they are, whether 
they may not be accomplished by a better system of management 
than at present prevails on most English estates. It is very well 
for the owner of a few hundred acres, perhips in his own occu- 
pation, to contemplate or make outlays of from 20/ to 36/ per acre, 
but when we recollect the vast masses in which land is held in 
England by individual proprietors, and consider the utter inability 
of nine-tenths of the landowners to make such outlays on any con- 
siderable proportion of their estates, we may discard Mr Mechi's 
suggestions as affording no practical remedies for want of improve- 
ment. 

The truth is, the necessary improvements will only be effected 
gradually, and for the most part they will be done, if at all, by 
tenants holding under long and rational leases. Even drainage 
and buildings, essentially landlords’ improvements, will either be 
effected by tenants under special contracts, or by landlords through 
the agency of companies, who, advancing the capital required, ob- 
tain rent charges for a definite term of years, which rent-charges 
will be paid by the tenants. : 
We look, then, to tenant-farmers as the chiefagents of improve- 

ment, where the landlords affurd all the facilities in their power, 
rather than to large expenditure of capital by the proprietors. 
And this is the view taken by the most practical landlords and 
farmers in the country, indications of which we meet with on almost 
every occasion when agricultural topics are discussed. 

Thus, at a recent meeting of the Croydon Farmers’ Club, Mr J. 
Wood read a paper ‘On the Propriety ofan Alteratign of our Four- 
Course Rotation,” in the course of which he touched incidentally 
on circumstances bearing on this question. He considered the 
existing competition for land, by which rents are unduly raised, 

to be a great injury to farmers. Persons who have made money 
in other businesses are seduced by the assumed pleasurable 
character of the farmer’s occupation, and being themselves 
ignorant of the value of land, give whatever rents the pro- 
prietors think fit to demand. This competition acts on 
farmers, whose rents are also raised. Mr Wood, who we 
Suspect is an old Protectionist, says that wheat cannot be grown 
in England at a profit much under 603 per qr, and thinks that the 
agricultural interest ought to be “more encouraged than it has 

n- of late years by the Government”! Still this obsolete 
economist is evidently a practical farmer, and he cites the opinions 
of many eminent farmers that one of the remedies for low prices— 
Prices he admits likely to be permanent—is to be found in giving 
Breater freedom to the farmer in the cultivation and management 

farm. He approves of such propositions as. these :—‘* He 
Would not, as a practical agriculturist, venture to lay down astrin- 
gent rule for any positive rotation of crops”; the ,four-course 
ee 
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system ‘would ruin any man in England to be bound down 
irrevocably to that system”; ‘“ generally speaking, landlords know 
nothing about leases and covenants, but had a notion in their 
heads, which it was difficult to remove, that the four-course shift 
is the best”; and that ‘‘a freer exercise of his judgment should be 
allowed to a diligent occupier” than the binding him to any | 
prescribed course permitted. The particular relaxation, however, 
claimed by Mr Wood was permission to substitute a five-course 
for a four-course rotation. 
speakers took broader views, and one of them, Fuller, regarded 
Mr Wood’s paper as doing good in bringing to the attention of land- 
lords the unfortunate condition of farmers during the past year ; 
and one speaker recommended farmers to buy land and mortgage |; 
it for the sake of having entire control over it; a recommenda- 
tion we certainly cannot back, unless the farmer could obtain his 
farm on the terms of paying a perpetual and ascertained rent. 
That, undoubtedly, would be a capital plan. 
We find, however, the farmers around Tamworth addressed 

more directly on the relations of landlord and tenant, by Mr John 
Peel, a neighbouring landowner, who in many parts of his address 
offered a favourable contrast to the lecture of Lord Sidney 
Godolphin Osborne in Dorsetshire on the same subject. 

Mr Peel said the degree of productiveness on many well- 
managed farms ‘‘ would hive appeared iabulous in times gone by,” 
and that the produce of land was capable of great, almost indefinite 
extension. And the question which suggested itself to the mind, 
of every foreigner was, why was the produce of the farms surround- 
ing perhaps one in a state of high productiveness, ridiculously 
small? The reply would be, ‘‘that it Wes not that the farmers of 
England were wanting in intelligence or energy; that it was not’ 
that they were not alive to their own interests and the public good, 
but it was that high farming was very expensive ; that it wasanopera- 
tion involving the permanent outlay of a great amount of capital in’ 
machinery, implements, manures and stock ; and that when a man 
had taken a farm and made that outlay, he had no security for a 
sufficiently continued length of occupation to enable him to recover 
the money he had laid out, or of compensation at the termination 
of his occupancy for the improvements made in the soil.” Yet, 
having made that statement, he said he thought long leases were 
very disadvantageous to the landlord (the Scotch landowners 
could tell a very different tale), and that tenant-right agreements 
were to be preferred. We have often shown the utter fallacy of! 
that notion, and that to leases alone can we look for steady pro- 
gress in agriculture. 

Of the actual system of ycarly agreements Mr Peel says:—‘‘ So far 
as these agreements had come. under his own observation; they 
simply amounted to this; they bound over the tenant. to go 
through a certain routine of cropping, to do certain things and to 
abstain from doing others under serious, if not ruinous, penalties. 
In none of these agreements had he ever found equally stringent 
clauses upon the landlord for neglecting to do his duty. They 
appeared to be simply bills of pains and penalties upon the 
tenant. There was no obligation on the part of the landlord to 
do anything but what he liked; while the tenant was obliged to 
perform certain things stipulated in the written contract. That 
was not evenhanded.” He then.preduced the form of an agree- 
ment which he considered well adapted to the locality, and by 
which the landlord bound himself to allow the tenant for unex- 
hausted improvements upon a scale defined in the agreement. 
This appears to be framed’on the Lincolnshire model, and con- 
tained nothing worthy of special notice. Mr Knight thought there 
would be no advantage in such an agreement over a simple yearly 
tenancy without any written agreement, with a good personal 
understanding between landlord and tenant. And if there is to be 
no lease, perhaps a tenant is better without any written agreement 
which confers no security,.and may be made an engine of vexation 
should disputes arise with his landlord. Several speakers stated they 
occupied as yearly tenants without agreement, but each considered 
his case, as exceptional, from “the perfect understanding main- 
tuined between himself and his landlord.” He believed there was 
a great deal of land in this country which would be improved toa 
considerable extent if remuveration were made for unexhausted 
improvements. 

‘The Chairman suggested: that though a farmer might improve 
his farm without security, in full reliance on the personal character 
and forbearance of his landlord, yet on the landlord’s death his 
suecessor would probably -have the estate valued, when the best 
farmers would have their rents raised, the land being in fact 
worth more in consequence of their own improvements. ‘That is 
by no means an unusual result of a yearly tenant farming highly. 
One speaker said ‘he would not have a landlord without an |! 
agreement, even if it were his own brother”; and Mr Peel, in 
replying, pointed out the possibility of the next successor, after a 
liberal landlord, might have fallen into pecuniary difficulties, so 
that he could not indulge in generous sympathies if he had any. 

All these remarks point to one thing, and one thing only, i.e., 
that defined terms binding on both parties, and security of possession 
for the tenant, are ivdispensable to the improvement of husbandry 
and the success of those who follow it as a business. It is, then, 
to a system of leases that landlords and tenants ought to direct 
their attention, as the best ‘means of curing or preventing the 
numerous evils and hazard which are incident to farming. 

* A 

He would not anton that. Other |; 
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THE REVENUE. 
L—<An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended June 80, 

1861, compared with the corresponding periods of the preceding vear. 

| Quarters ended Year | Quarters ended Year 
ended ended 

poeunaterinenenseaaes - 0 “| Jane30, |; _ os “| Jon 
Sevt. 30, Dec. 31, March S1, | June 50, 1861 | Sept, 80, Dec. 31, March 31, | June 30, @ 30, 

| 1860 1860 1861 | 1861 | 1859 1859 1860 1860 1860 
— papaanepeage —_— RS | eS ——" hee 

é é ee £ £ | Ae 
wrwecnessecscccocosscccesesssesesscoees| 5,688,000 5,861,000 5,824,000 5,820,000 | 23,393,000 6,576 866 6,225,000 5,550,618 5,732,777 | 24) —— . =! 5'089,000 4'359'000 4,873,000 | 5,171,000 19,492,000 5,549,000 5,360,000 4,507 000 | 5,114,000 | ee 

Stampe . .| 2.053.000 | 2,036,000 2,191,170 | 2,186,000 8,466,170 1,937,000 2,018,000 2,128,016 2,068,242 | 8 151e58 
Taxes .........0 166,000 | 1,298,000 | 314,000 | 1,°63,000 3,186,000 | 146,000 1,424,000 313,000 1,354,000 | 8,987,000 
Property Tax 2,281,000 | 3,530,000 | 4,024,0.0 | 2,5-8,000 | 12,423,000 | 1,874,006 938,000 | 6,002,000 | 1,088,816 | 9,90a8.¢ 
Post Office 800,000 880,000 895,000 | 825,000 5,400,000 | 780,000 830,000 915,000 825,000 3,850,000 
Conann Tamée 2 65,568 83,000 76,000 | 67,000 291,568 | 61,979 53,000 75,000 66,000 | 285,929 
Miscellaneous ......---.0seesressesenenererss 315,698 228,845 338,816 377,604 _ 1,900,856 | 390,981 234,830 seamasnctac A We $90,289 |_L8réa7s 

Totals...cccecsescsesseesseerereeesese:| 16,658,166 | 18,270,348 | 18,535,986 | 18,297.594 | 71,862,094 | 17,264,776 | 17,112,880 | 20,919.807 | 16,819,174 | 71416587 

1Il—Increase ond Decrease in the Quarter and Year ended June 30, 1861, as compared with the corresponding periods. of the | 

preceding year. 
meee ee ~~ ——- - | 

Quarter ended June 30, 1861. Year ended June 30, 1861. 

l- ———_—— - | - —_—_ —- * I —~——-— | 

Increase. | Decrease. Increase. | Decrease. 

|———- > —ee| ee apa —— | 
£ z £ £ £ eft 

: ap pansevnanneeagsantangnaroransias eens eee 87,223 os a - PS 692,261 
Sanene. area 57,000 rn ae ash a 1,038,000 
Stamps .. 117,758 eee ove i» 314,912 ie 

Property Ta | 1,499,184 pe ooo ane 2,520,184 sea 
Post Office .... | - sim fas 3th 50,000 

Grown Lands .. . 1,000 . me | ad 6,559 | soe 
MisceHan@0us......ccccsensererenesenerscneeesensnnennsensenes hie 613,917 | 

EEG) coma een Gencegemapnneesesin) qumaseense nines 

icescitgptammiammninncnurentinennage 1,771,165 o. | a 2,890,685 2445.17 
Totals cove» Rt et Feit acncetitila ati ataaM Veer, mae 

£1,578,420 £445,507 

Net Increase. — Net Increase. 

[Il.—An Account showing the Revenue and other Receipts of the Quarter ended June 30, 1861, the Application of the same, 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge, 

lus balance beyond the charge of the Consolidated Fund, for the quarter Amount applied out of the Income fot the quarter ended June 30, 1861, £ i March $1, 1861, viz. :— £ £ | - ne Exchequer Bills (deficiency), for the quarter ended 
tie | BEATCR SL, LOGE 2200. erecccreseccccconccccccesoccescccnncocesse ss sescccce cocccesceseneee 697, 

782,747 | Amount applied out of the Income to Supply Service-, in the quarter ended - 
ey BOE siscnsrcnpcinsnssinsnorcnnsmanventnapsnnncinccsenoscammnenonagatinncennaninisiin 12,835,559 

Income received in the quarter ended June 30, 1861, as shewn in account I. 18,397,594 

Act 23-24 Victoria, cap. 109, on account of Fortifica- | £ 
Amount raised, per Ac 160,000 | Interest of the Permanent Debt .. 6,310,130 

30, 1861, in repayment of | Terminable Debt onapeceee 349,177 

ior public works, &c. ....... saqnemibnnnsnnenanpoungenepapiapennneennangnene 489,883 Phe Civil List ........s00.eeresessreecees 100,934 acvances ior p ks, Other charges on Consolidated Fund - 607,137 
19,830,224 | Advances for Public Works, S&C. ,......0cccceecsccesensesessaee aves 257,408 

ance, being the deficiency, on June 30, 1861, upon the charge of the Ma s = 7,524,781 

. Consolidated Fund in Great Britain, to meet the dividends, and other | Surplus balance in Ireland beyond the charge of the Consolidated Fund in " 
charges, payable in the quarter to September 30, 1861, and for which Ireland, for the quarter ended June 30, 1861 «. 888,788 
Exchequer Bills (deficiency) will be issued in that quarter .......s000+ 2,066,001 | 

21,896,225 21,896,225 
i] 

4 ° . Ist, 2nd, and 4th of them were originally contributed to the 
a iterature. ae Post; the others, although partially written at the dates 

eee | indicated, are now published for the first time. Nearly two-thirds 
COMMEBCIAL LITERATURE. | of the series are occupied with a narrative of the memati in the 

Tue Puimosorny oF Manuractures. By the late AnpREw Lebanon and in Damascas, after which comes the controversial 

Ure, M.D., F.R.S. Third Edition. H.G. Bohn. 1861. part of the book, for the sake of which it appears to be published, | Tens ia’. now edition of Dr-Ure’s well-known-work, with. a.con- and upon which alone it is worth while now to dwell. Mr Farley’s 

tinuation to the present time by Mr P. L. Simmonds, F.S.S., who akaney is to plead the innocence and peaceful temper of the 
has also edited the History of the Cotton Manufacture by the same flaronites, and the wisdom of French policy in protecting them 

| author. Itis unnecessary to notice Dr Ure’s work in detail, as it | 2gainst their many foes. He heads his tenth letter, “ Who were 

has already been sufliciently discussed before. On one point, the Aggressors ? and after quoting the evidence of two American 
however, it may be observed that the arguments used by him | ™Ss!0naries and of Mr Cyril Graham to prove that ‘the Druses 
against the Ten Hours’ Bill, on the ground that the care and | Were the first aggressors,” he goes on to adduce “the official 
affection of parents would prevent any overworking or ill treat- despatches of our Consuls in Syria, which ‘‘ clearly prove that for 
ment of children, is singularly disproved by the report of the Com- the last two years the Druses have in every instance been the 
missioners recently employed to investigate the system in the lace | 268Tessors. He then gives seven pages of extracts, dating 
and other trades. The appendix by Mr Simmonds forms more from September, 1858, to May, 1860, containing accounts 

|| than half of the present volume, and contains a vast mass of | Of OUutrages committed by Druses on Christians, after which 
statistical and other useful information. he says that’ the accusers of the Maronites ‘have not put 

| 

forward a single proof of guilt against them.” He is very 

Sonution pes Prosuemes Reatirs A LA Prorecrion er av | Watm cn this point, treating as an unfounded calumny all that 
Liamre-Ecuance. Par J. pv Mesym-Marieny. Paris: E.| »@8 been urged to the contrary, which he attributes either 
Briére. 1861. to “an unpardonable want of good faith or an unp 

|'Puis is one of those strange pamphlets on economic questions | 1gn0Tance of the subject.” If Mr Farley had studied the official 
almost peculiar to the French. Although ably and ingeniously despatches of 1860-61, as well as those of 1858-60, he could 
written, it wanders into a maze of philosophical speculations re- scarcely have spoken so confidently on this matter. The question 
specting free trade and protection, the apparent result which the | ** ree whether the Druses have behaved like savages,—of' thal, 
author arrives at being that free trade is good for the world in | &” happily, there is no doubt ; but whether the Maronites arem 

general, while protection is preferable for each nation in particular. | “XY ™portant degree superior to them ; whether they have mani- 
In a former work the author says he has proved the correctness of | fested the ne patience” with which Mr Varley credits 
his views by algebra, but spares his readers from any such demon- them (p. 122), or whether they have been as ferocious 
stration in this. M. du Mesnil-Marigny also appears to have got revengeful as their neighbours. Upon this question the despatebes 
far beyond “ Adam Smith and his school.” of Lord Dufferin leave no doubt whatever, and he has re 

—_———____——- the grounds of his conviction in the plainest words. ‘ When I 
GENERAL LITERATURE. first came to this country,” he writes to Sir H. Bulwer, Feb: 24, 

cgay 1861, ‘“* I was under the impression of those natural sentiments of | 
|'Tue Massacres 1x Syria. By J. Lewis Fartey, Author of | indignation which animated every one who had heard of the 

“Two Years in Syria,” &c. London: Bradbury and Evans, | horrible atrocities perpetrated by the Druses on the Christians, 
11 Bouverie street. 1861. . - and I fully expected that the investigation it has become my daty 

| Tus slight and sketchy volume consists of a series of letters | to pursue would only confirm my previous impressions. ‘To my 

| 
written from Constantinople during the summer of 1860. The ! surprise, however, 1 soon began to discover that the subject was 

| | 

| 
| 

| 
| 
| 
| 
| semen — _ ~_ _ 
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Jicated than I had imagined ; that there were two sides 

more com and that it was wie possible it might become neces- 

sary to modify my opinions. In proportion as the real truth 

u itself this conjecture became a certainty, and T am nowin 

ition to state, without fear of contradiction, that however 

: renal may have been the excesses into which the Druses were 

subsequently betrayed, the original provocation came from the 

Christians, and that they are themselves, in a great measure, 

ible for the torrents of blood which have been shed.” 

In another despatch, dated December 10, 1860, he says: “ For 

months beforehand, the calamity was impending. When I was 

last in the country, the sentiments which animated either tribe 

were notorious. The Druses did not want to fight: the Maronites 

thought their hour of victory was come. Custom-house returns 

can prove that upwards of 120,000 stand of arms and 20,000 

istols were imported into the Lebanon between January, 1857, 

and the spring of 1860, while the sinister influence exercised by 

Bishop Tobia and his associates was so universally recognised that 
his withdrawal from Beyrout was insisted upon, as a necessary 

reliminary to all chance of peace. It is true his Eminence 

asserted on that occasion that nothing could be proved against 

him, for he had not committed himself to paper, but this very 

| observation is sufficiently significant of the part he had been 

playing letter of Bishop Tobia’s has been obtained, dated May 20, 

1860, and addressed ‘to the chief people of Deir- el-Kamar,” in 
which he expresses his desire *‘to agree entirely to your propo- 
sition for the expulsion and hatred of the Druses.” Another letter 
exists, written by Halib Akawi, a Christian of Deir-el- Kamar, a 
few days later, and just before the outbreak (which the writer was 
earnestly endeavouring. to prevent), and containing abundant 
evidence to implicate Bishop Tobia in the stirring up of the 
Maronites. Even M. Thouvenel admitted, in July, 1860, in 
conversation with Lord Cowley, ‘that it was very likely that the 
Maronites had been instigated by certain of their priests to 
commence the fray, by asserting a sovereignty over the Mixed 
Districts.” And Lord Dnfferin, in a Minute enclosed to Sir H. 
Bulwer, February 24, 1861, states that previous to the outbreak, 
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“ arms were imported i in extraordinary quantities; martial assemblies 
were convoked in various parts of the Mountain ; inflammatory 
missives, purporting to proceed from the spiritual chiefs of the 
Maronite party, were extensively circulated; a Central Committee 
of very questionable character was established at Beyrout ; and 
there is reason to believe that Christians of other denominations 
were required, under pain of vengeance in case of their refusal, to 
take part in the Holy War.” 

Equally clear is the evidence as to the spirit’ in which the 
Maronites have acted since the war. ‘‘In the day of their 
triumph,” says Lord Dufferin, ‘‘ these last. have not proved them- 
selves a whit less bloodthirsty than their enemies”’; an assertion 
fully justified by the savage murders of women, children, and old 
men, as well as of adults, and by many acts of indiscriminate per- 
secution. It is important to notice that several of these atrocities 
were committed by the Maronites who were in the camp of the 
French army. Lord Dufferin having acquainted the French Com- 
missioner, M. Béclard, with some of the earliest of these murders, 
the latter expressed great indignation, and promised to ask General 
Beaufort to punish the cleaaein Yet M. Thouvenel, five months 
ao in February, 1861, told Lord Cowley-that “he had no know- 

of any such acts.” And Mr Farley is equally ignorant. 
The only allusion he makes to any such possibility as Maronite 
re n, is in reference to an accusation which the Bishops deny, 
but in which their denial amounts to very little. Fuad Pasha had 
requested the Bishops to furnish him with sworn lists of those 
persons the pre-eminent atrocity of whose crimes render them 
worthy: of death.” The list sent in demanded 4,600 heads! At 

remonstrances of Fuad Pacha, this was subsequently modified, 
but the Christians would not consent to reduce it below 1,200. 
Fuad then endeavoured to bring the accusers to make distinet 
charges ainst the individuals accused ; but this they refused to 
do. e whole 1,200,” they said, ‘‘ are worthy of death, and it 
is not necessary we should descend to particulars. ” "The Pasha 
reasoned with them in vain; they persisted in their refusal. He 
then informed them that he would have a declaration drawn up, 
stating the fact of their refusal, which he should require them to 
sign. This they also said they could not do. A: second and a 

day were given them to reconsider their decision, but they 
remained obstinate. On the third day Fuad Pasha asked them if 
they would draw up a list of 200 names of the Druses whom they 
judged to be most guilty? They took a day to consider the pro- 
posal and then refused that also. The next day (Jan. 17, 1861) 
Re, were very properly dismissed to their homes. Lord John 

ussell having referred to this affair in the House of Commons, 
the Maronite ‘Bishops, headed by Tobia, published their version of 
= mm a. letter which Mr Farley reprints. The points on which 
y test are these: that they did not give the first list of 

names themselves, but only indicated the “sixteen laymen who 
foe that list; that the proportion of the heads demanded 

the hostile populations was not that of 4,600 to 8,000 
. as had been stated, but to 30,000 fighting men of 
‘Ane. ruses, Mussulmans, and Metualis inhab: ting the “Lebanon, 

on, and the Hauran (a palpable subterfuge, as 
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Lord Dufferin explains, in his- letter to Lord John Russell of 
March 23, 1861, that he had seen the lists himself, and that only 
632 were Moslems or Metualis, and only four, inhabitants of the 
Hauran ; the remainder being Druses of the Lebanon: he also 
states that the list comprised not 4,600, but 4,946 individuals) ; 
that Fuad Pasha told them ‘he knew perfectly well thatall the Druses | 
were guilty”; and lastly, that the Christians did not think of de- 
manding that all the persons indicated should be punished; two 
statements which are notoriously false. That the Maronites’ refusal 
to furnish evidence against specific individuals was part of a plan 
to ruin their enemies en masse, there can be little doubt. Major 
Fraser, writing to Lord Dufferin from Mokhtara, the seat of Fuad 
Pasha’s before-mentioned investigations, says (Jan. 10, 1861) :— 
‘“* T have now discovered an emissary in this village, who waylays 
witnesses coming to give evidence regarding the murder of their 
relatives, and induces them to withhold this, recommending them 
instead to lay it before the heads of their sect at Beyrout; other- 
wise, that the Government will only put a few Druses to death, 
thus depriving the Christians in general of the full satisfaction 
aa desire.” But of these details, and of the elaborate letter of 
Lord Dufferin, in which he enclosed the Bishops’ remonstrance to 
Lord John Russell, and fully exposed its falsehoods and equivo- 
cations, Mr Farley appears to know nothing. 

In view of such ignorance of his subject-matter, it is not pos- 
sible to put any reliance on our author's judgment. He refers 
occasionally to his personal knowledge and experience of Syria, 
but it is only in general terms; he never states a single fact on his 
own authority. ‘He has, moreover, & blind trust in the beneficent 
character of French influence in Syria, which is far from being 
justified by recent events. Sir H. Bulwer states (Aug. 8, 1860) 
that before the outbreak, the Maronites “ seemed excited and filled 
with ideas of conquest and French protection ”; and it was in the 
very camp of the French army that the brutal retaliations taken by 
the Maronites commenced. And nothing is more evident through- 
out the official correspondence than the sleepless and insidious en- 
deavours of France, from first to last, to use the troubles of Syria 
asa plea for gaining a footing in the Sultan’s dominions. Lord 
Cowley reports, indeed (Jan. 28, 1861), that M. Thouvenel 
plainly said to him, ‘I will not deny that we place a certain value 
in the preservation of our influence over the Maronites.” It may 
be worth while to add that the rule of the Emir Beshir, which Mr 
Farley, following the French traditions, regards as the golden age 
of the Lebanon, is very differently described by Lord Dufferin. 
The Emir, writes his Lordship (Jan. 13, 1861), was.a savage, 
energetic despot, half Mahometan, a quarter Christian, and a 
quarter Druse,” who “ contrived to keep the Mountain in subjec- 
tion,” “by dint of assassinating his enemies, putting out the eyes 
of his rivals, and terrorising his subjects.” Such was the ruler 
under whom, Mr Farley tells-us (p. 149), ‘life and property were 
perfectly secure, and no one, no matter how exalted his position, 
was permitted to extort anything from the people,” &c. 
We must not quit the subject without saying that while we 

consider Mr;Farley entirely mistaken as to the respective merits 
of the Druses and Maronites, we do not doubt in the least that the 
Moslem fanaticism of which he speaks is a reality of the most 
fearful nature. To this, in connection with the shameful corruption 
of the Turkish officials, the massacre at Damascus is doubtless to 
be attributed. But that melancholy catastrophe stands upon 
different ground from the quarrels in the Lebanon, and forms part 
of a great and difficult subject, upon which we cannot enter on 
the present occasion. 

Tue Cornuitt Magazine. July. Smith, Elder, and Co. 
Macminian’s Magazine. July, 
Tempe Bar. July. 
Tue Sixrenny Magazine. No.I. Ward and Lock, Fleet street. 
Ir is no slight task in the present rush of’ periodical literature to 
keep the mind clear and unperplexed by the numerous demands 
which are made on our attention in the shape of novels continued 
from month to month. Of the three principal ones contained in the 
magazines we are now noticing we have frequently spoken. From 
the close and heated atmosphere of Mr Thackeray’s and Mr Sala’s | 
pages, clever as they undoubtedly are, we turn with the same 
feeling of strong relief to those of Mr Hughes with which we 
should leave the stifling ball room, or the hot and ill-smelling 
police court, for the pure bracing air of the open downs: We 
take leave of our old friend “'Tom Brown” in this number with 
great regret. We have not space here to enter into a lengthened 
criticism of the work, but we cannot lay down its last pages 
without expressing our strong admiratiow of the literary ability:as | 
well as the pure and noble spirit in which it is written,—a spirit 
which, if it could be more widely diffused, would purify the whole 
atmosphere i in which we live, would raise men’s hearts and thoughts 
to a higher standard, and would enable them, while giving its full 
value to hearty practical work, to see beyond the dast and soil 
with which it is inevitably mingled, “the pure river of water of 
life, clear as crystal. eC 

‘* Ravenshoe,” by Henry Kingsley, also in “‘ Macmillan,” is a-very: 
spirited tale now verging to its close. There is much originality 
and vigorous drawing in the characters, and the bits of: wild 
scenery on the Southern coast are touched in with a master’s 
hand. Of the other articles, the most interesting area paper on 
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the ‘* New Indian Budget” by Mr Ludlow, and “ Recollections of 
Cavour’s last Debate.” 

In the “‘ Cornhill,” Philip pursues his way through the world, 
attended at present by his full share of troubles and misfortunes. 
Clever and sparkling as it is in parts, as a whole we find it dis- 
agreeable and tedious. The meannesses and weaknesses of human 
nature are dwelt upon with too microscopic an eye; they pervade 
the story even in its better points. It is very far from a healthy or 
improving occupation to be always spying out our neighbour's 
faults and our servants’ peccadilloes. Mrs Stowe has, we think, 
made a mistake in leaving her own coantry for the plot of her 
story. Her homely graphic style was exactly suited to New Eng- 
land life and character: in Italy, she is conventional and tame. 
Some exquisite bits of nature-painting are interspersed here and 
there, but we are all too well acquainted with the angelic maiden, 
the audacious cavalier, the pious sister, &c., &c., from inferior 
hands, to submit quietly to be reintroduced to them by a womaa 
of Mrs Stowe’s really original genius. 
We have scarcely left ourselves room to advert to the new 

magazine at the foot of our list,—‘t The Sixpenny Magezine,’"— 
which promises well. It contains several amusing articles, the 
best of which is Edmond About’s “ King of the Mountains,” 
which is illustrated by some very droll and clever little wood- 
cuts. One in particular is a gem,—the head of a philanthro- 
pist. We wish we could transfer it to these pages: in default 
of this we give the description of him in M. About’s words : — 

I took my meals with Chri-todulos and the boarders in the house. 
There were four living in it, and one lodged out. The first-floor was 
divided into four rooms, the best of which was occupied by a French 
archeologist, M. Hippolyte Mérinay. Were al! the Fench like him, 
you would be a very sc'ubby nation. [The story is supposed to be told 
by a German]. He was a little man between the ages of forty and 
five-and-forty, very red-haired, very feeble, talking vastly, and armed 
with two soft flabby hands, which never left hold of the person he was 
addressing. His two ruling passions were arche s'ogy and philanthropy. 
Hence, he was a member of several learned socicties, and of various 
benevolent fraternities. Though he was a great apostle of charity, and 
his relations had left him a fine fortune, I do not remember having ever 
seen him give a haifpeony to a poor mon. As to his archeological 
acquirements, everythi.g leads me to the belief that they were more 
serious than his love of humanity. He had been crowned by, 1 cannot 
say what, provincial ecademy, for a memoir onthe price of paper 
in the time of Orpbeus. Evcouraged by this first succesr, he proceeded to 
Greece to collect materials for an immortal tack: it was nothing less 
than to determine the quantity of oil consumed by the lamp of 
Demosthenes while he was writing the second Philippic. 

SHorctqn Correspondence. 

(FROM OUR CORRESPONDENTS ) 

Paris, Thursday. 

An event which nobody would have expected a short time back 
has occurred : the Bank of France is making payments in silver 
in preference to gold, and this is owing partly to the excessive drain 
of silver to Asia having ceased, and partly to large arrivals of that 
metal from America having taken place. If the Bank could have 
foreseen this early change in the situation of that precious metal, 
it would not perhtps have taken the measures it did some months 
ago to protect its stock of silver. So abundant has silver become, 
that even ‘in petty purchases at shops one now receives 5f pieces 
in exchange for gold: for along time coins of that amount had 
almost entirely disappeared. 

The Bill authorising the issue of bonds redeemable in thirty 
years for rajsing 104,000,000f for railways has been promulgated, 
aud the isste is expected to take place very shortlv. 

‘The trial of the famous M. Mires*has occupied the Tribunal of 
Correctional Police for five days, and has not yet concluded. It 
has revealed financial scandals of the gravest kind. Mires was 
managing director of a sort of bank, in shares, called the Caisse 
Generale des Chemins de Fer, and by its statutes he was expressly 
interdicted from speculating on the Bourse; and yet it has been 
proved that he,speculated in the wildest manner, and it is affirmed 
that in a great\number of cases he personally appropriated the 
profits of succesgful operations on the ground that they were made 
for himself alodé, and threw on to the shareholders the losses 
arising from unsuccessful ones, on the pretext that he acted as 
their agent. The principal business of his bank was to make 
advances on the deposit of shares and other securities, and on the 
eve of the Italian war, he, being embarrassed, sold off all the shares 
and securities he had in hand without calling on the owners to 
redeem them by paying what they owed,—without even giving 
them any notice of his intention. And this was neither all 
nor the worst. in about every case he represented that the sale 

realised much less than it did in reality, and he of course pocketed 
the difference. He got up a company for constructing ports at 
Marseilles, and received 15,000,000f from persons who subscribed 
for shares, and of that sum he appropriated 5,000,000f. He bought 

|| for a company formed by him the concession of the Pampeluna 
Railway in Spain, and represented that he had paid or was to pay 
200,000f a kilometre fof it, when in reality what he gave for it 
was only 145,000f the kilometre. He concocted the Roman Rail- 
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way Company, and by means of it cheated unfortunate shar. 
holders to a vast amount. The result of his proceedings is, that a 
vast number of persons have sustained grievous loss, snd thn many 
in the lower ranks of life have been entirely ruined. As to the 
extent of his depredations, it is impossible, in the labyrinth of 
tigures his accounts present, to calculate them exactly; but the 
public prosecutor yesterday set them down roughly at 52,000,000f 
(2,080,0007), exclusive of the losses which, from wild speculation 
fall on the Roman Railways and the Caisse Generale. The capital 
of the latter, 50,000,000f, is, it appears, altogether lost. But the 
French law is such that all this man’s dishonest acts only constj- 
tute what is called swindling and embezzlement, and consequently 
he will escape with the punishment of simple imprisonment for 
period more or less long. He is, however, accused of another offence, 
that of distributing dividends out of capital. It has been proved that 
though his wild speculations frequently, indeed niaanalie ended in 
heavy loss, he took no account of the loss in the yearly statements he 
presented to his credulous shareholders. On this score he can be 
mulcted in pecuniary penalties ; and, as notwithstanding the ruin 
he has brought on others he is in possession of a large fortune, 
hopes are entertained that such penalties will be imposed. The 
affair altogether throws curious light on the famous “ institutions 
of credit” of which we have heard so much in these parts ; and 
it demonstrates that a reform in the laws relative thereto is 
imperatively demanded, so as to prevent dishonest geran‘s from 
enriching themselves and despoiling their - hareholders. 

The Bourse has been very inactive during the week, but 
to-day there has been a sort of revival. The following are the 
quotations :— 

Thursday, Thursday, 
June 27. July 4 
fc 

Threes ..... puiten thet taianwtdtbtinserecs 67 65 
Bank of Framcesce......02 sccscsecseeees i 
Credit Foncier ......,.. 
Credit Mobilier 
Orleans Railway 
PIII: cacoccansecessesceserenscnatheess 
PI eh ives oSibsn cictesveseseseereanpee 71 2 
Mediterramean ... ...........-s+eeeseeene 947 £ 
SEMEN. -dicadhconsectuditbicess otecstett 573 
Id icseensentiansbhosooss nesewseines 516 2 
ON ivcovbtvcinikecdiinntsintiunoucte 505 
South Austrian Lombard ........ ... 493 
Credit Foncier Bonds of 1,000f at 
SNP CODE, cccccc ces scc ens escesocotecescs a 

Do. Coupons, 100f, 4 per cent. ...... 96 3 
Do. do. ed oe os 92 £ 
Do. do. 5O0f,4 — —— cseoee 481 2! 
Do. do S003 — = aur 456 25 . 457 50 

The Bank of France is now paying the dividend for the first 
half of the present year, which is 72f per share. 

The Compagnie des Services Maritimes des Messageries Im« 
periales is about to make an issue of 30,000 new sbares, for 
raising the capital for establishing postal communication between 
China and India. 

About this time last year I noticed the Annuaire Internationale 
du Credit Public of M. J. E. Horn. The number for the present 
year has just been published. It consists entirely of original 
matter, which is divided into three parts: the first consisting of 
details relative to the budgets, debt, and financial situation of 
Austria, England, France, Belgium, Russia, and all other civilised 
countries, great and small, in Europe, Asia, and America; the 
second of a mass of information relative to banks and “ institu- 
tions of credit” of the said countries; and the third of information 
respecting their railways. ‘There is also a division of ‘ Varieties,” 
in which the movement of the precious metals and other matters of 
interest are treated of. This book is of great utility to that 
numerous class who have to occupy themselves regularly or 
occasionally with the situation of different nations.’ The details it 
gives are copious, are drawn from official sources, and are brought 
down to the latest dates possible. Some of the chapters are very 
remarkable, especiaily those on the provinces of England, Austria, 
Holland, and Russia. That on England is by M. Legoyt, chief of 
the Statistical Department of France. The work is most care- 
fully edited, and altogether it will add to the high reputation M. 
Horn already enjoys as an economist. 

Annexed 1s an account of the markets :— 
FLour.—The quotations et Paris, yesterday, varied from 70f to 74f 

the sick of 159 kilogrammes, and the four marks were 72f to 72f 25¢c 
for disposable, and 32f for the current month and for August. In the 
evening, the four marks for distant epochs had a slight downward 
tendency. 

Wutat.—At Paris, yesterday, the quctation was 37f 50c to 40f 50c 
for good sorts for the sack of 120 kilogs, and 41f to 42{ for choice. Of 
the provincial markets, 24 present a rive of from 15c to If the hectolitre, 
86 a fall of from 12c to 2f: 10 are reported firm, 46 without variation, 

12 calm, 
Corron.—The sales at Havre,-in the week ending Friday, were 16,074 

bales, and the importations 13,756. The demand was so active that the 
brokers fixed the closing prices at 1f higher for very low qualities of all 
sorts, and Jf to 2f higher for other qualities. Low New Orleans was 
consequently 106f the 50 kilogrammes, and very ordinary ditto 112. 

On Monday and Tuesday of the present week sales were very active, and 
iow New Orleans was 108f to 108f ; very low ditto, 95f to 96f. Yes 
terday, the transactions were very spirited, exceeding 5,600 bales, and 
low New Orleans rose to 110f. 
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Corrss.—At Havre, in the week ending Friday, business was somewhat 
more active than in the week preceding, but prices were lower. 5,392 
sacks and some casks of Porto Rico not yet landed went at quotations 
kept secret; 102 sacks Port-au-Prince, at 76f the 50 kilogs in bond; 
100 ditto Cape, 78f; 27 Rio, not washed, 69+; 518 ditto for delivery, 
Tif to 74€ 50c; 40 ditto, washed, 90f. In addition, various lots of 
damaged Hayti, Rio, and Molabar were sold by auction. The arrivals 
exceeded 9,000 sacks. This week, Hayti has been at 76f; Cape ditto, 
78f50c. At Nantes, last week, some damaged Hayti, Port-au-Prince’, and 
Gonaives was disposed of. ‘This week, there have been no gales, At 
Bordeaux, last week, the sales consisted of a lot of Santiago, at 92f to 
93f in bond; 1,400 sacks Malabar, at 109f; 3,600 sacks Guayra non 

80f 50c; 1,400 ditto grage, 85f 90c. This week, Santiago has 
been done partly at 95f, partly at different prices ; Guayra grage, 85f; 
Rio, not washed, different prices; ditto washed, 87f. At Marseilles, last 
week, 3,£00 sacks Rio went at prices varying from 60f to 72f. 
Suear.—At Havre, in the week ending Friday, 410 casks French West 

India went at 47{ the 50 kilogs duty paid; 20 ditto, “ usine,” 58f; 64 
casks, 49f 50c; alot of Porto Rico for delivery, 46f; one of superior 
ditto, 49f to 50f; 600 casks Havana, 33f 50c in bond; and 600 ditto 
for delivery at prices kept secret. The arrivals of different sorts ex- 
ceeded 5,500 casks and 18,000 sacks. This week, French West India 
has been at 47f 25c; Havana, 34f. Some lots of different sorts of 
damaged have also been disposed of. At Nantes, last week, a small jot 
of Reunion went at 52f 50c, and another at 53f75c; and 40 gros grain 
at 56f; and a small quantity of French Weet India was taken at 47f 25c 
to 47f50c. This week, some Reunion has been taken at 54f 25c; 
also a Jarge quantity at prices not given: a small lot of French West 
India, ‘‘ usine,” at 50f and 50f50c. At Bordeaux, last week, there were 
no sales of Reunion, but 180 casks French West India went at 46f 25c 
—a decline of 75c; and 1,380 casks Havana at prices not stated. This 
week, French West India has been at 46f. At Marseilles, last week, the 
sole sale was a very sMall lot of French West India. 

InvIGo.—The sales at Havre, in the week ending Friday, were active,— 
51 cases Bengal. Prices werefirm. There were no arrivals, This week. 
there bave been no sales. At Bordeaux, last week, business waa active. 
64 cases Mexico, 52 Kurpab, 72 Madras, 122 Bengal: prices not given. 
This week a small jot of Bengal and another of Kurpah have been dis- 
posed of, but prices are not given. 
Woot.—At Havre, in the week ending Friday, 135 bales L» Plata une 

washed went at 1f 80c to 3f the kilogramme; 5 Douskoi, 2f 24c; 4 Aus- 
tralian, washed 6f 55c; 13 sheepskin, unwashed Monte Video, 1f 20c to 
1f 25c, The arrivals did not amount to 2,000 bales. This week, some 
lots of damaged have been sold. 

St Peterspure, June 28. 
The Government has just sanctioned the establishment of three 

Land Banks—one in this city, the other at Moscow, the third at 
Odessa. They are to be private affairs. Russia is decidedly pro- 
gressing in commercial enterprise, but not so rapidly as could be 
wished. For the moment, however, commerce is very inactive, 
and is suffering greatly from the scarcity of gold and silver coin, 
The Government is under the necessity of making a new issue of 
Treasury bills to the amount of 6,000,000 roubles. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

A report on the financial and commercisl condition of Russia, by Mr 
Erskine, Her Mejesty’s Secretary of Legation at St Petersburg, bas just 
been printed. The opinion js that at the present day the expenditure 
is about 44,500,000/, and the revenue about 40,000,000, showing a 
deficiency of 4,500,000/ sterling. In 1858 the cost of the army alone was 
estimated at about 15,000,000/. The most productive source of Russian 
revenue is the duty on spirits, amounting to the astonishing sum of 
19,000,000/ per annum. This revenue is farmed out to the highest 
bidders, and is now in the hands of £16 persons, who retail the spirit at 
about 1s 4d per imperial quart. With regard to the public debt of 
Russia, a statement compiled by Mr G. F. Kolb, which is said to be 
worthy of credit, places the total at 243,000,000/, to which must be 
added the 8,000,007 loan contracted in August last with Messrs Baring 
and Hope, thus raising the aggregate to 251,000,000/, on which the 
Soual interest and sinking fund amount to more than 9,900,000/. This 
debt has accumulated steadily, and in most cases largely, during every 

quot the present century, with the exceptioo of the interval between 
824 and 1828. In the Sear 1859 the increase was 30,475,759/ In 

addition to the funded debt, the Government are liable for the note 
citeulution of over 100,000,000/. The following table exhibits roughly 
the value of the foreign trade of Russia in 1858 :— 

Tapert, 

Hanseatic Cities 
Netherlands 
Belgium 
Great Britain 

ortugal.. 
Spain 
Sardinia .. 
Tuscany 
Two Sicilies 
Austria 

Turkey. ......, be 
United States... 
West Indies ... 
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Of the Russian produce taken by Great Britain in 1858, the following 
were the proportions :— 

Hemp and yarn . 
WO] ....seee00 es 

The following commercial news has reached us by the last 
Janeiro, June 8.—The coffee market became paralysed after the receipt 
of the late unfavourable news, but upon the concession by dealers of 300rin 
the price of superior, and 400r in inferior qualities, business was effected 
to the extent of 42,700 bags. The stock now exceeds 140,000 bags. 
Sugar—The market continues animated for exportation; whites are 
quoted at 3,800r; brown at 2,200r. Since the last English 
mail 1,596 cases have been sold. Bahis, June 10.—Tbhe weather has 
been more favourable for produce, and fair hopes ere entertained of good 
crops for next season. In the market, sales of sugar have been. effected 
at 2,100r per arroba for brown in cases, and 2,600r to 
2,700r for white. Stocks are being considerably reduced, and sup- 
plies falling off. Sugat costs 19s 4d and 233 10d per cwt, free on board, 
freight included. Pernambuco, June 13.—Sugar—Prices of white de- 
scriptions have been without variation, with the exception of fizst and 
second qualities, which have declined 200r to 400r per arroba. 

The annexed report of the timber trade at Quebec is dated June 21:— 
“The sales of white pine during the last fortnight have been: very 
limited. The spring fleet being nearly loaded, shippers are only buying 
for immediate wants, A few small common rafts have been sold at 5d 
to 6d,and avery fine raft of St Lawrence wood ls 3d waney, 2s 3d 
square, 103d in shipping order. Red Pine—The stock is very much 
diminished, but as an ample supply is expected, prices have not altered. 
Elm—35 feet rock is worth 114, 40 feet 131 to 14d. Oak—Some old 
second-class wood is offered at 16d, ‘but higher rates are demanded for 
new. Staves are selling at about 42/7 10s for mixed specifications of 
standard, 45/ all pipe, and 132 W. I. pun. Deal—Bright, of good speci- 
fication, are selling at 15/; floated, 13/7 or 14/, according to specification. 
Salt—Liverpool coarse, in bags, is worth about 28, Exchange without 
alteration.” 

The Eastern mackerel fishery has been prosecuted with more success 
off Lowestoft during the past week, several boats having come in with 
1,500 to 3 000 fisheacb. At Yarmouth the catches made were indifferent, 
and prices ranged at 30s per 100. Taken asa whole, the season, which 
will close in about three weeks, has been a discouraging one, as in suc- 
cessful years fish are so abundant as to seli at 18s or 20s per 100, while 
this year they have been disposed of at as high a figure as 608 per 100. 
The Midsummer herring fishery continues to exhibit indifferent results. 
Some of the most successful boats delivered 1,000 to 3,000 fish im the 
course of last week, but in other cases the return is ali but nil. Prices 
are quoted at 10s to 11s per 100. 

A supplement to the London Gazette was published on Tuesday with 
the treaty entered into between Great Britain, Austria, Belgium, Brazil, 
Deomark, Spain, France, Mecklenburg-Schwerin, the Netherlands, 
Portugal, Prussia, Russie, Sweden and Norway, and the Hanse Towns 
On the one part, and Hanover on the other part, and signed at Han- 
over on the 22d of June, 1861, for the aholition of the Stade Dues, 

According to the statement issued by Mr James Low, the portion of 
the public debt of India registered on the London books on the 30th 
ult. was 8,136,950/, being an increase of only 133,720/ during the half- 
year. The amount of specie shipped from Great Britain to (he East in 
the six months was 4,839,531/, of which 530,367/ was gold. The amount 
from Mediterranean poris was 1,356,010/, making an aggregate of 
6,195,5500. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, June 19.—Under a tolerably active demand yester- 

day, the market for State and Western flour became more buoyant, 
and nearly all kinds were more firmly held, while for some grades 
prives showed a trifling improvement. ‘The sales for the three 
days foot up 46,060 bbls. Canada flour is steady, and prices are 
generally supported. Sopthern flour continues dull, but without 
essential change in prices. 

Export from Ist to 18th June. 
1861. 18°0, 

barrels barrels 
Wheat Flour ...ccecsesscssssnresees esoe 134,323 105,151 

The market opened yesterday with a better demand for wheat 
for export, and was more buoyant, while prices were generally a 
trifle higher. The sales for the three days foot up about 615,000 
bushels, of which 215,000 changed owners yesterday, including 
76,000 Milwaukee Club at 75¢ to 1.16 dol; 17,500 amber Iowa, 
1.17 dol to 1.18 dol; 2,500 very choice amber Wisconsin, 1.20 
do!; 18,700 winter red Western, 1.28 dol’ to 1.29 dol; 38,500 
North-Western Club, 1.03 dol to 1.12 dol; 46,500 Racine Spring, 
1.12 dol to 1.15 dol; 5,800 California, 1.23 dol to 1.25 dol; and 
6,400 Canada Club, 1.17 dol. The market for corn has also been 
somewhat irregular, and prices have fluctuated ; the sales comprise 
235,000 bushels, including 65,000 yesterday, at 41c to 47c for new 
Western mixed, and 56c for old ditto. 

Export from lst 1 June. 

New York, June 2 e market fo 
flour is further depressed, and prices have fallen 10 to 15 cents 
per barrel. Canada and Southern qualities, however, have moved 
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off steadily, at full quotations. Prime wheat has been in fair re- 
quest, for export to Great Britain and France, at full currencies ; 
but inferior and medium qualities have ruled less active. Corn, 
the supply of which on offer is limited, commands extreme 
rates. 
New Yorx, June 28.—The flour trade continues dull, and 

prices have further declined. Wheat moves off heavily, at lower 
currencies for all medium and inferior qualities. Corn, however, 
being in short supply, commands previous quotations. 

Export from Jane 1 to June 18. 
1861 

WOE Pecisccccccesescceceeee anveceed bris 134,123 
Wheat. 
Corn 38 

Export of Sameeveres from the Unitep States to Great Brirarn and IRELAND, 
_Sinee 8 September 1, 1860. 

Flour. Meal. Wheat. 

From— | bushels 
6003433 

1784012 
620680 
850196 
14100 

15451 

bbls 
2504 
400 

bbls 
1407485 

183071 
166748 ese 
127113 12 
82588 | 106 

126685 

bushels 
15479297 

88151 
12 2992 272 

993549 

18413 
Other Ports 2224216 

Total, 1860-61 .......00000 
1859-60 .....0 

209% 3990 

326104 

9287872 
1724518 

2022 
529 

20102898 

eer 1444434 

Increase... 2493 
Decrease 

Total, —— ee 
—_ 1857-58 . 

1767886 18658464 7563854 

99768 
1065218 

To THe ContTINEnt. 
Flour. Wheat. 
bbls bush 

45209 
7796 

311382 
3242896 

283 

6 07 
445570 

_ 5229921 

| 

ate E a 
mee 
l 

Corn. Rye. 
Frem— bush 

9073 

‘Total, 1860-61 ....... 
1859-60 .. 
1858-59 .. 
1857-58. 

53000 
37532 
49168 

243397 

- 1290271 
10789 
57845 

25377 ‘ 9 

44065 
19358 
25519 

eeveceees 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evexina. 

Nearly the whole of the leading markets of consumption, held 
this week, have been scantily supplied with home-grown wheat. 
Good and fine samples have sold somewhat freely, at full prices ; 
but all other kinds- have commanded very little attention, at the 
recent decline in value. On the whole, there has been an im- 
proved feeling in the sale for foreign wheat, at quite last week’s 
currency. Although the supplies of both English and foreign 
barley have continued on a limited scale, the trade has been much 
restricted, at about previous rfftes. In the value of malt, we have 
no change to report. Both beans and peas have commanded very 
little attention, and the inquiry for flour has not improved. 

The annexed table shows the extent of the arrivals of cereal 
pale into London during the second quarter of 1859, 1860, and 

Wheat. 
qrs 

» 20,636... 
284... 

-—-Flour.— 
sacks bris 
23,736.00 a0» 

on... 
BODice- ace 

«- 49,845...170,401 

Peas. 
qrs 
508... 

Oats. Beans. 
qrs qrs 

368... 2,385.00 

Barley. 
qrs 
3,766... 
5,269... 4,368... 

. eo ee 615... 16,356... 
Foreign...... 366, 934. . 87,042...594, 

TDR si cccncovcccsccccsocees BOT, O04... 

Eastern Counties railway 17, — 
Great Northern 

96,692...615,331...: -» 73,811...170,401 

115,155... 
26,700... 

8,424... 2,675... 91... 
6,686... 410... Tove 
560... 1,001... 

wee ©6810... 

Grand total, 1861 . --631,001...41,300...24,623 
Grand total, 1860 «+447 ,677...19,724...10,104...266, 2% 
Grand total, 1859 . 5.439, 292...11,410... 5,029...302,391... 

The accounts from most parts of the United Kingdom, in re- 
ference to the growing crops, continue very favourable. The 
wheats especially have made considerable progress, and all kinds 
of apne corn are looking healthy. 

st of the continental markets continue to be fairly supplied 
with wheat, for which the inquiry is much restricted, on rather 
easier terms. Barley and most other articles are a dull sale. The 
latest advices from New York state that large quantities of bread- 
stuffs were coming forward, and that both wheat and flour were 
offering at further reduced quotations. 
In Scotland, wheat has moved off slowly, but without change in 

price. Spring corn has commanded very little attention. 
The Imsh markets generally have continued in a most inactive 

state, and late rates have been with difficulty supported. 
At Mark lane, to-day, the show of English wheat was small, 

and all good and fine samples moved off steadily, at quite Mon- 
day's currency. Inferior qualities were difficult of sale, yet no 
oo took place in their value. The supply of foreign wheat 

ge; nevertheless, the demand exhibited a slight improve- 
ment; and, in some instances, prices improved 1s per quarter. 
Barley » Oats, beans, and peas, however, were a dull inquiry, and 
the quotations had a downward tendency. Most kinds of flour were 
in limited request, on former terms. 

Mr E. Rainford remarks as follows on the trade in floating 
cargoes :—The reported arrivals for orders up to last night since 
the 25th ult. are 13, consisting of 10 cargoes of wheat, 2’maize, 
and 1 beans, viz. :-—Wheat, 7 from New York, 1 Philadelphia, 
1 Santander, 1 Odessa; maize, 1 Galatz, 1 Alexandria ; beans, 

-+0170,401 
23,079 
8,150 

1 Saffi. There has been a large business in wheat bought: for the 
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Continent this week. The  Comthnent’ tale weal: ‘Tht Siibuligg” eo wnamammnn iene are transactions since this 
day week :—Wheat, arrived, per 492 lbs, Venetian 51s 9d, and 
Oldenburg 52s 6d, for the United Kingdom (buyers of both to pa’ 
extra freight and insurance to the Continent) ; Oldenburg, for the 
United Kingdom, 52s ; hard Odessa 41s, and Odessa Ghirka equal 
to about 47s, both for the Continent ; Odessa Ghirka, 44s.6d and 
44s, for the United Kingdom ; per 480 lbs, Ibraila, 41s 3d; Mil. 
waukee, 50s 6d and 50s ; red ditto, 50s 6d ; red American, 508 6d ; 
Sandomirka, 53s 64d, all for the Continent ; Polish Odessa 45s, and 
Wallachian 38s, for the United Kingdom; Saide, 34s 6d; on 
passage, per 480 lbs, Milwaukee at equal to 51s, and red winter 
equal to about 52s 3d, both for the Continent. Maize, arrived, 
er 480 Ibs, yellow American equal to 28s 2d, mixed American 

27s 3d; Scala Nova, 27s 3d; Ordu, not perfect, 278 3d. Barley 
arrived, per 400 lbs, Ibraila, equal to about 23s and 233 4d; 
Egyptian, 22s 6d; Odessa, not perfect, 21s 6d. 
The London averages announced this week are :— 

1472 at 50 : 
30 6 

32 0 
Barley . 
Oats .. 
Rye .. 
Beans 

Wheat. 
qrs 
940 

24520 

seeeneeceseueneesers 

43° 5 
evesecces a 39 «0 

“ARRIV ALS THIS WEEK, 
Barley. Malt. Oats, Flour, 

qrs qrs qrs qrs 
esovees 4610 = - 1120 

“ 1770 seeks eve eeveew, 38930 “Fa re 

seocee ereeee one English 
Irish . 

Foreign ..ccssses cosese S6LG  cccese 

ee 

PRICES CURENET OF CORN, &e. 

Oats—English, Poland & potato 23 
white, feed 
black ... 

Wreat—English, Old white:..... .. 
red... ove 

Danzig and | Konnignbers, 
mixed ... — common 

Trish, potato ...++. 
— White, feed. 
— Biack .... nor Qe3 

Rostock and Wismar, new 
Stettin, Stralsund, and Wolgast £ 
Marks and Mecklenburg 
Danish, Holstein, & Branswick .. 
Rhenish and Brabant 
St Petersburg, soft...per 496 Ibs 
American and Canadian, white 
Odessa and Sea of Azoff, soft, 

per 496 Ibs 
Egyptian, Saidi per 480 lbs 
BakLey — English and Scotch, 

Malting, BOW .......-seeceeeree panes? ane A 
English and Scotch ae oo 

— grinding. oe | 

: 

ao: wo: : 

ing 
InpraN CORN, - 480 

senate, white 
yellow 

Galatz, Onsale, aa “Toraila, 
yellow ssecceessnccsccooene 

) | Frour, per 280 lbs—Town made 
delivered to tne baker 3 

Country marks .....0..0+ 
French and Belgian .........00.0++ 
American and Canadian fancy 

brands per 196 1b8............0+ 31 
American superfine to extra 

SUPCTANE .....-0eeeesereees eovccense 29 
44) American common to fine 
65 eated and SOUFr...... «+. 
37 | Oammxai—Seoteb, fine, perton £15 
35 round . 

a 

Saale 
Danish 

g be 
Odessa and Danube, per 400 lbs 20 

Brans—English, old 
Dutch, Hanoverian, and French 38 
Egyptian & Sicilian, per 480 Ibs 55 

Pras—English, white boilers...... 37 
grey, dun, 

MAPle ..-000... 42 
- 38 
- 36 

36) 
38) 

ee 
BS 8 £8 & & 

as Arse _ covvcceee 15 

WEEKLY CORN RETURNS. 
From the Gazgrre of last night. 

| Wheat. | Barley.| Oats. | Rye | 

qrs | 
1289 
978 

1142 
626 

1120 

4675 
2916 
2949 | 
2582 
5079 

qrs | qrs 
| 50288 | 
| 87951 | 

.»| 59850 | 
1858...| 63130 | 

| 88096 | 

i ae aa 

Sold last week ........0.. 
Corresponding week in 1860... 

_ a 1859. 

-1861... 

—_ —_ 

8 

31 
32 
34 
32 
34 
34 

8 
51 
52 
53 

Weekly average,June 
_ — 22 

a 

DeHoOnDonm Hom nn wk ~ May 

Bix weeks’ AVETAGE crersecesess | 33 10 | 

84 11 | 
_10 

GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign and 

colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending June 26, 1861. 

| Wheat | Barley. | 
and and | wheat | barley- Oats and! |Rye and! IPeasanal| ee 

flour. | meak cotmesh.) | ryemeal.|peameal.| meal. 

Same time last year ...... 
onl 

Indian | Buck- 
cern and|wheat & 
Indian |buckwht 
meal | meal 

qrs | qrs 
27920, 1 

rs | qrs q 
4593 | 

are qrs_ | 
rist2 | s9d7.| 45958 90 17166 | 

1222 10315 
Forzign 

| 

t 
qrs 

Colonial aa } 

7687 | 8947 _ 46475 | 

Imports of the week .. 

15512 | 17166 

208,850 qrs. 

90 27969 | a 

AVERAGE PRICE OF CORN, 

(Per Quarter, Imperial Measure), 

In Raghqeoend Wten eet 1861. 
Wheat Barley. Deans. 
sd 8 

oa 9 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH ST00Ee, 

——————e 7 a 7) 

| oe Mon, | Tues, | Wed. | Thur. 

cj a 2303 Gai 29 230 
884 iy xa'sp ale at TE aa ee 4xd sot 
88h ¢ ist 3 8h % 

ae 

Shank Stock, div 10 peeane. ee 
+ oar mer Reduced Anns. 
per Cent. Console Anns. .. a xd ss 
mag 3 per Cent. ae. 88 

perCent. «++ ove ave ove 
~ _—— ee ee ooo ‘ 
Sper eee 

a 30 eara,Jan.5, 1980 oe 
o r Apr. 5, 1865 eee 

India Oh per cent.....) ex» eee eee eee ove one 
Do. esi me Coent.....s.00++ 98§ xc 98) § x¢/983 xd pee 4.xd/98} § xd/98g § xd 

Enfaced Paper 4pr Cent\77 oo, jn - - a 

* Do, ” 5 pr Oe Cent] .. 944 4 re | 94} 944 
Do. Do. 5épCent; ... ove eco sis 100} 1 
De.Loan — 4pe Oct.1863} we =: 959 . 4 6 196 

Do. Apr.1864,95; 952 ove a 96 

Do. be. Apr.1859 954 /95 95} 953 

Do.Bonds,4}perCent.1,000/) .. (188 138d)... ee 

Ditto under 1,000/ --|228 d 103 d 

Bauk Stock fo: accnt. Julyl0)... l229 31 

$prCt. Cons. for acct. Falylo, 89% 4 xd ‘s98 $ — 4 xd) 894, 1 xd 89h 4 xd 895, 3 xd 

Stock for account Julyl0) a 

=. j98§ xd 98§ 4 xd/983 xd 
lls d as 

18s d 

Ditto 5 per cent. Julyl098f ixd) ... 
4 Ld sveneel 108 

” 
oe one 

12s 9s ‘| eee ove 
ove oon d 

eoeeel 48 10s di4s d lls 12sd\12s d 

PRICES OF FOREIGN STOCKS, 
0 EE 

| Sat Mon. , Taes,, Wed, ,Thar., Fri, 
ES ee 

.- oe oe oe. 

Brasilian 5 per ‘cent... 994 
Ditto4g per cent, 1852... e oe ee ose 
Ditto 5 per cent, 1839 and 1859 ee . * eve 
Ditto 5 per cent, 1843 ee ee eee 
Ditte 44 per cent. 1858 ee ° 
Ditto 44 per cent. 1860 

Buenos Ayres 6 per cent 
Cuba 6 per cent ee 

‘E 6percent .. 
Ditto 3percent .. 
Ditto4s percent. .. 

Denish 3 per cent, 1825 
Ditto 5percent .. 

Dutch 24 per cent, Exchange ‘a guilders 
Equador New Consolidated .. ove ° eve os 
Mexican 3percent .. . 2 3 22 22 3 
New Grenada, Active 3} per ‘cent ‘ 1 15 ee 

Ditto Deferred oe oe e eve oe ove 
Peruvian 44 per cent... ee ° ove eve 

36} 4 

2 
15 

54 f 

Ditto3 per cent ee oe 72 3 pron ca Ls 
eiteenee’ percent 1853 .. eee 464xd) .- }465 xd “64 xd 
Russian, 5 per cent, in £ sterling ° ove ove ane eve 

Ditto44 percent .. oe oe we [89 xd )89 xd eve ose 
Ditto 44 per cent 1860 oe * os eee ove sve ove 
DittoS percent ... * a ene 61g = 
SardintanS per cent .. * ove ove t 783 see 

Bpercent .. ° eo 48, 
Ditto 3 per cent Deferred « 415 xdjal xa 413 xd xd 
Ditto Passive... os « ove woe {16 soe | 105 
Ditto Com. Cert. of Coup. not funded a oe ove oon ose 
Swedish4percent .. eo bee oes o- inne 
Turkish6 per cent . 3 734 135 75% 5 |74% 5 
Ditto 6 per Cent. New Loan oo 5 585 2 eee 60 3 
Ditto 4 per cent guaranteed 

Venezuela 3 per cent oo 
Dittol} percent ... eco 

Dividends on theadove pavyablein London. 
Austrian 5 per cent, 10 Florins oe 
Belgian 24percent .. ee ee 

Dittod4h percent .. 
Datel 24 per cent, Exchange 12 guilders 

Ditto4 per cent. Certificates ee on 

COURSE OF EXCHANGE. 

Tuesday. 

684 xa,63 xa) ... 168% xd 
a Ce 100g |: 

Friiay. 

Time, |Prices negotiated 
on ’Change. 

Prices negotiate 
on *Change. 

11 i9 
12 13 

Rotterdam 12 1} 
Antwerp f 25 623 
‘Brussels iy | 25 624 
Hamburg - 3 13 10} 
oo bass i 25 323 

25 623 
A e 25 65 

Panecten the-Main 1198 

ns 

Ditto 

14 35 
14 35 

323 

48} 
482 
25 "85 
25 825) 

25 824! 
39% 
1172 
1173 
524 
525 

| 
Prsteterararegas \ 52% 

FRENCH FUNDS. 

| | | 
London | Paris |London| Paris 
July 3 | July 2} July 4} daly 3 | 
Se nlm 

FC ¥F Cc ¥ o F Cc ¥ 

9 

Paris 
July 1 

‘¥per Ce ‘ ir Cent Rentes, div, 22 
March and 22 Sept. w _ oe 

5 per Cent Rentes, div. 22 6 
ee 22 Dec, 

2nd Loan of 1855 o 
Bank Shares, div. 
and i July .. aoe s08s.. 0 

on London | moati| 25 313 
3months| 24 98 ove 

25 31} 
24 98 
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U alted States 6 percent Stock oo 
— Bonds .. oe oo o 
— Stock .. ee ee ee 
— Bonds .. ee o oe 
= Bonds5 percent os 

Alabama 5 percent .. oe 

1862 oe 
1862 eve 

1867-8 } 
1868 
1874 

oes 1863 
- _ oe oo dollars 1866 

(Hilinois 6 per cent ee ee oe 1870 
Kentucky 6 per cent .. e oe 1868 
Maryland 5 per cent .. e Sterling 1889 
Massachusetts5 percent .. ee Sterling 1868 
Now York 5 per cent Stock .. e ee 1858-60 

— 6percent ee ee ee 1860-7 
Ohio 6 per cent ee ee 1886 
Pennsylvania 5 per cent Stock ee 1854-70 

— 5 percent Bonds ee 1877 
South Carolina 5 per cent (Palmer* 's) 1866 
Tennessee 6 per cent Bonds,, ° ee 1890 
Virginia6 percent Bonds .. ee ‘ 1886 

— AS percent oe oe Sterling 1888 
Pennsylvanian 6 pr cnt Railway Bonds, lst mortgage ee 

INSURANCE COMPANIES. 

Dividend | 
perannam Names. Shares. 

7114s6d.&bs| Alliance Britishand Foreign’ .. 
6l pc&4ibs} Do. Marine ee ee ee 
16s &bonus) Atlas .. ee ee om se 
\51 pe & bs| Argus Life .. ve ee . 
71 10s pr et} Church of England .. ee 
51 p c & ba! Clerical, Medical, & General Life.. 
4i pr share) County ee a * ee 
112s pr sh| Crown.. ee ee ce oe 
5l pe & bs | Eagle .. ee ee ee a 
51 108 pr ct} Equity and Law . ! 
5i per cent) English and Scottish ‘Law Life : 
6/ per cent} General ee oe es . 
5/ per cent! Globe .. ee ee oe . 
Sip c & bs} Gresham Life aoe ove eee 

100 

ccooooea 

oe Do Do. ove ave 
52 per cent) Guardian ee ee or 
61 pc 15%bs| Imperial Fire ee ee 
16s & bonus| Imperial Life ee ° 
51 pce &10/b; Indemnity Marine te e 
2s6d2s6dbs} Law Fire .. * . 
311s p sh | Law Life ee . ee 
5t per cent; Lancashire ... eco Panel 
5h Legal and General Eatsc) 
|127 Liverpool and London Fire & Laie 
5ipe & bs} London ee 
3s London and Provincial Law a 

ose London and Provincial Marine : a 
lips &7lbs) Marine ee ee es oe 
5! per cent) Minerva oe oe ee 
52 per cent; Ocean Marine ee ove 
\5! per cent; Pelican e o 
6ip 8s & bs) Phenix ee oe ° 
121 108 p ct| Provident Life e oe 

200000/78 Rock Life .. oe oe 
6892207/147 p c & bs} Royal Exchange oe ee 
re & 2bs; Union... eee ee e 

ow (64 percent} Sun Fire oo ee se 
4000/2/ pr share} Do.Life .. ee 

100000 eee Thames and Mersey “Marine e 
4iper cent) United Kingdom... ee ee 
\24 7s persh| Universal Life ee oe ee 

ose Universal Marine ... ee eee] 
51 p c & bs) Victoria Life.. oe ee 

eR 

JOINT STOCK BANKS. 
eit ta a aieenmnnnn 
No. of |Dividends Price 
shares, |perannum Paid, |persbare 

@ooconmeoccoosooocoococoo eoeceo 

Names. | Shares. 

20000|12? pr cent 
22500/10/ pr cent 
10000|72 per cent 
6000|5! per cent 

20000/6 per cent 
82200/7? per cent} 

Agra and United Service 
Australasia . oe e- 
Bank of Egypt .+. - ene 
Bank ot London .. ee 
British North American,. 
Chrtd Bk. India, Austra.,; & Ch. 

20000/107 pr cent) Chrtd Mer. of India,Lond,& Chna’ 
60C0|6¢ per cent) City ee ee ee es 

20000/102 pr cent) Colonial ° *- 
25000|8/ per cent! Commercial ofLondon . ae oe 
25000/|6/ per cent) Eng.,Scot.,& Austral. Chrtd... 
85000|7/ per cent} London Chrtd Bapk of Austral. 
25000|12‘ p cent | London ani County ee ° 
60000/124/ pr ct | London Joint Stock es ee 
50000/20/ pr cent} London and Westminster ia 
10000|15/ pr cent; National one of England 
20000)14/ pr cent; National .. ee ee 
25600\15! preent) New South Wales. ee es 
50400\142 pr cent! Oriental Bank Corporation .. 
25000/8/ Fer cent| Ottoman Bank .. ee e 
20000/10/ pe & bs} Provincial oflreland  .. es 
16000|10/ pr cent) South Australia .. o ee 
40000/147 pr cent} Union of Australia oe 
60000/102 pr ent) Union of London... ee 
$000/10s p share) Unity Mutual ose ese 

DOCKS. 

coscoceoee sooo OoCoC OSS OOS CoO oos coeocesccoososooscoooSeoSeosoSooo® 

Dividend 
Stock. [per annum Names, 

411851|5 per cent |Commercial ee 
2065668 /6 per cent |East and West India 
3638310)2} pr cent |London ee ee 
989800/4 per cen’ |St Katharine ee 
8608654 percent Southampton ee 
800800/5¢ ner cons! Victaria : 

3 PRICE OF BULLION. £s34 
Foreign Gold bars (standard) ...........++ «per opnee 317 9 
Mexican dollars... 0 4103 
Silver in bars (standard)... eoesnie 
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Che Bankers’ Gasette. 

- BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the Gazrrre.) 

Au Accorst, pursuant to the Act 7th and Sti Victoria, cap. 32, for the week ending 

on Wednesday, the 314 day of July, 1861, 

ISSUR DEPARTMENT. 
£ £ 

| Notes iasued......ccccccsesseseeveees 25,696,910 Government Debt ....csssseeee 11,015 106 
Other Securities ........+++ 3,459,900 
Gold Coin and Bullion .. 11,149,946 
Silver Bullion .....c.recceesereseee 71,964 

25,696,910 25.696 919 

BANKING DEPARTMENT. * 
& 

Propttetors’ Capital .........00 14,553,000 Government Securities(inelad- 
BROKE cccccccccccccccvscccecccescces 00 3,307,315 ing Dead Weight Annuity) 9 980,202 
Public Deposits, including Ex- (ither Securities ... eee 21,401,660 

chequer, Savings Banks, Note 2.202000 voveees . 5,633.830 
Commissioners of Natienal Gold and Siver Coin.. 849,862 
Debt,and DividendAccounts 7 291,844 

Other Deposits...........e.eseeeee0 12,092,482 
Seven Day and other Dills...... 620,915 

| —_—— 

37,865,554 | 37,865,554 
M. MAKSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

£ 

Dated the 4th July, 1861. 

Liabilities. | Assets. £ 
Sireulation (including Bank Securities ....... . 81,303,862 

post bills).... 20.683,993 | Coin and Bullion.... 12,071,772 
Public Deposits . 7,291,844 
Private Deposits - 12,092,482 

40,068,319 43,375,634 

The balance of Assets above Liabilities be!ng 3,307,315/, as stated in the above 
account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

An INCREASE of Circulation Of .......ccsceccssereneseesseseesees £898,781 
A pecreass of Public Deposits of .. 867,182 
An rncrraseE of Other Deposits of 581,186 
An INCREASE of Government Securiti 12,548 
An rxcekasé of Other Securities of 1,223,594 
A >EcrEAsE of Bullion of ..... 572,888 
An rxcreass of Rest of .... 48.469 
A pecrease of Reserve of . 1,431,448 

The changes in the above return are chiefly caused by 
| the payments usual at the close of the quarter, when a large 
quantity of gold is temporarily withdrawn for Government 

The decrease in the bullion is also 
in some degree attributable to the silver taken for shipment 
to the East this week by the Council of India. The aug- 
mentation in the other securities and the falling off in the re- 

| serve are explained by the heavy demand for money up to 
| the 4th inst. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 

| the price of Consols, the price of wheat, and the leading 
| exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 

At corresponding dates 
with tne present. week 1858. 1859. 1860. 1861. 

Circulation, including £ £ | £ £ 
bank post bills ......... 21,346 297 , 22 228 440 | 22 649,313 | 20 683,993 

| Public deposits... 6,994,930 | 9,486,986 | 8209369) 7,291,844 
Other deposits ... 13,155,645 13,748,126 | 12,092,482 
Government secur 10,692,417 9,817,883 | 9,980,202 
Other securities ... 16,685 445 214 70 | 21,401,660 
Reserve of notes & 11,345,887 5] 9, 50) 6,482,692 

| Coin and bullion ......... 17,408 657 | 18,088,865 | 16,496,930 | 12,071,772 
Bank rate of discount... 8p.c | Spe 3pca 4pc 6 pc 

| Price of Consols ......... 97h xd | 95¢ xd MExd | 93pxd 89% xd 
| Average price of wheat) 43s 5d | 42s 8d 46s 4d 583 5d 5lse 6d 
Exchange on Paris(shrt) | 25 0 25 23 10 | 25 7§ 15 /25. 123 20/2540 473 
— Amsterdam ditto.../11 16j 163) 11 15 [11 12 124/11 148 15/11 184 19 
— Hambarg(Smonths)| 18 8 83 | 13 Gf 7 | 18 3g 3g | 185 5g 13 10h 103 

t 

In the corresponding week of 1851, Parliament was occu- 
pied with a number of useful measures, but none of any 
prominent importance. The Great Exhibition continued to 
be crowded with visitors. The advices from California 
mentioned the total destruction by fire of San Francisco. 

| Several serious questions had been laid before the German 
Diet, the principal being the admission of the non-German 
provinces of Austria into the Confederation, but it was be- 
lieved that this proposal would be withdrawn. 

In 1858, the rate of discount in the open market was 24 
per cent., but gold was flowing out of the Bank. Rumours 
of a Turkish loan were in circulation. Political and com- 
mercial affairs were alike quiet. 

In 1859, great excitement prevailed in consequence of the 
conclusion of an armistice between France and Austria. 
Consols rose from 934 to 94%, and the rate of discount was 
4 per cent. lower in Lombard street than at the Bank, the 
prospect of immediate peace overriding the fact of supple- 
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mental Army and Navy estimates to the extent. of 3h 
millions. 

In 1860, the House of Commons was discussing the 
vilege resolutions brought forward by the Select Committee 
appointed to examine and report upon the precedents for the 
late rejection by the Lords of the Paper Daty 
Bill. The notorious failures in ‘the leather trade, eom. 
prising Messrs Streatfeild, Laurence, and Mortimore, and 
many other houses, had just taken place. <A revoluti 
movement had been commenced in Naples, aid the 

had fruitlessly proclaimed the constitution of 1858. Pringe 
Jerome Napoleon, the ex-King of Westphalia, had lately 
died. ‘The advices from Lisbon mentioned the dissolition 
of the Ministry, and that the Marquis of Loulé had bee, 
intrusted with’ the formation of the new Cabinet. 

The amount of the “other” deposits, as compared with 
the “ other’ securities, showed, in 1851, a deticieney of 
5,555,390/; in 1858, a deficiency of 3,529,800/; in 1859, 
a deficiency of 5,101,034/; and in 1860, a deficiency of 
7,922,050. In 1861, the deficiency is 9,309,178). : 

Discount AND Monry Marxet.— The demand for money 
was very active at the commencement of the week, owing 
to the preparations for the 4th of the month, when, as 
large quarterly payments became due. In the discount 
market no business was transacted under 6 per cent., and 
the applications at the Bank were on a very large scale, 
Yesterday, however, there was more ease, but to-day there |} 

has again been a good demand, although not so heavyas 
previously. Occasionally, the best short paper was taken/|} 
this afternoon at a fraction below 6 per cent., but these 
transactions were altogether exceptional. On the Stock 
Exchange loans on Government securities are still soight, 
and the rate remains at 6 per cent. with an upwardj} 
tendency. 

It has been officially announced that a subscription will/f 
be opened at the Bank of France for the issue of 300,000 
bonds of 440f each, bearing 20f a year interest, and redeem- 
able in 30 years at 500f. This will represent a total of 
about 5,300,000/, which is to be applied to the construction |} 
of railways. 

The following are the rates of discount in the principab|// 
cities of the Continent :— 

Bank Rate. Open Market. 
Per cent. Per cent. 

5 
6 5 4 of 
3 2 
3 3 
6 5} 
3 3 

Hamburg............00« sa 23 
St Petersburg......... 6 i 

Enetish Funps.—A further decline took place in Consols 
this week, the quotations up to the day before yesterday 
having been 894 to § for money, and 89% to 4 for the pre 
sent account, the fail being caused by the continued sales, it 
is believed on account of the provincial banks. A recovery; 
however, has since ensued, the low prices having at last 
brought in the public as buyers. To-day there has been 
especially a heavy purchase, and the market has shown more 
firmness than for some weeks past. Consols closed this 
evening at 893 to 4 for money and the 10th instant, show- 
ing an advance since last Friday of between } to 4 per cent. 
The announcement of the new Indian loan of 4,000,000 
exercised at one period a slightly adverse effect, but has } 
been fully counteracted by the operations of the public. 

Exchequer bills have been again depressed, although the} 
final quotations of to-day were rather better than at one 
time. They still, however, remain at a discount, the June 
issue being 5s to 1s dis., and those of March 11s to 68 dis. 
India bonds are a shade firmer at 17s to 10s dis. 

The following notice has been issued with regard to the 
new Indian loan of 4,000,000. It will be seen that the 
tenders will on this occasion be taken at the Bank of Eng- 
land instead of the India Office, and that fractional parts of 
a shilling other than 6d will not be accepted. The price of 
the present stock went } to 3 percent.lower on the publi- 
cation of the announcement, but arally has since taken place 
and the present quotation is 983 to 3, or the same as last 
Friday. 

India Office, Victoria street, Westminster, July 2. 
The Secretary of State for India in Council gives notice, that he 

will be prepared to receive on Friday, the 12th of July, at 

gener s Neston area's ise 
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12 o'clock, tenders for a loan of 4,000,000/, on security of 
to be created under the provisions of an Act of the present ; 

Session of Parliament, and to bear interest at the rate of 5 per 
cent. per annum, payable half-yearly at the Bank of England, on 
the 5th of January and the 5th of July in each year. 

The stock not to be redeemable until the 5th of July, 1870, 

but to be redeemable at par on or after that day, upon one year’s 
revious notice having been given in the London Gazette by the 

Rreretary of State for India in Council. 
The books of the stock will be kept st the Bank of England, 

where all assignments and transfers will be made. No stamp 
duties whatsoever will be charged on the transfers. 

The'tenders to be for the whole or any part of such loan, but 
not for sums of less than 500/ stock, and to state what arcount of 
money will be given for every 100/ of the said stock. ‘Tenders at 
a price including fractions of a shilling other than sixpence will not 
be accepted. ‘Tenders by the same person at various prices must 
be made out and delivered separately. Each separate tender 
is to be delivered in, sealed, at the chief cashier's office, Bank of 

Jand, and the amount of stock subscribed for to be written on 
the outside of the tender. 
A deposit of 2 per cent. upon the amount of stock tendered for 

must, at the same time, be paid at the same office, to be re- 
turned in the event of the tenders not being accepted, and parties 
tendering must be careful not to enclose the deposit in the sealed 
tender. 

So much of the amount tendered and accepted to be paid at the 
Bank of England, on account of the Secretary of State for India 
in Council, on Friday, the 19th of July, 1861, as, when added to 
the deposit paid, on the tenders being delivered, will leave 801 for 
each 100/ of stock to be paid, as under, viz. :—20/ per cent. on 
Tuesday, the 20th of August, 1861; 20/ per cent. on Tuesday, 
the 24th of September, 1861 ; 20/ per cent. on Tuesday, the 22nd 
of October, 1861 ; 20/ per cent. on Tuesday, the 19th of November, 
1861; but parties who so desire may pay up in full, and will be 
allowed a discount at the rate of 5 per cent. per annum upon the 
anticipated payments. 
The dividend payable on the 5th of January, 1862, to be a six 

months’ dividend upon the capital amount of stock contracted for 
onthe sail 12th of July. 

In the event of the receipt of tenders (at or above the minimum 
price to be fixed by the Secretary of State for India in Council on 
the 12th of July) for a larger amount than that proposed to be 
raised, the tenders, at the lowest price accepted, will be subject to 
a pro rata diminution. 

Due notice will be given when the scrip receipts are ready, and 
these will be delivered only to the parties entitled, or to their 
order, at the chief cashier’s office at the Bank of England. 

For each instalment after the payment of the first, which is due 
on the 19th of July, 1861, a proportional amount of stock will be 
created for the contributors. ‘The stock for the first instalment, 
including the deposit, to be created at the same time with that 
which will be due on the last. 
No tender ‘will be received after 12 o’clock on the said 12th day 

of Jaly, nor unless upon a printed form, which must not be en- 
closed in an envelope. 

This form may be obtained at the chief cashier's office, Bank of 
England, or of Mr Henry Scott, the broker to the Secretary of 
State for India in Council, 16 Throgmorton street, London, E.C. 

J. Cosmo Meuvit1. 
Forrign Stocxs.—The most important movement this 

week in the foreign market has beeu a considerable advance 
in Turkish Six per Cents., especially the 1858 loan, on the 
financial reforms announced by the new Sultan. ‘The rise 
has been steadily maintained, the final prices this evening 
being the best of the week. Mexican has also improved. 
Russian stocks have been heavy, the Three per Cents. in 

particular showing a decline.- ‘The news from Buenos 
Ayres of the imminent outbreak of hostilities in that Re- 
= has hitherto caused no effect in the price of the State 

nds. 
The closing price from Paris this evening of French Three 

per Cents. was 67f 85c, showing a recovery of fully a quarter 
per cent. 

F OREIGN Stocks.—A numerously attended meeting of 
€xican bondholders took place yesterday, when reso- 

lutions were carried declaratory of the bondholders’ rights, 
and petitioning the British Government to cause them to be 
putin force. ‘The disgraceful manner in which the various 
Overnments of Mexico have evaded or disregarded the 
aims of the national creditors, notwithstanding the sacri- 

fices they have made by a reduction in their rate of interest, 
Was much commented upon, and especially the most flagrant 

mon. The opinion was universally expressed that if proper 
Teparation were not exacted for this outrage, there is 

;}42 end to British protection, not merely in Mexico, 
but all over the world. It is only necessary for the 
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English Government to show that it will not be 
trifled with by sending a naval squadron to the, coast, 
but mere verbal remonstrance will, as heretofore, prove 
utterly futile. There being a sufficient sum lying in the 
Bank to pay the remanet of the coupon of 1854 within 
83,0002 or 4,000/, the chairman of the committee, Mr D. 
Robertson, M.P., and the deputy-chairman, Mr McGarel, 
agreed to advance that amount, but owing to some diffi- 
culties with the financial agent of Mexico, the distribution 
could not be made. A deputation was appointed to wait 
upon that gentleman, but without result. It is intended to 
draw up a memorial for presentation to the Government 
forthwith. 

A meeting of bondholders of New Granada was also held 
on Wednesday, to consider the best means of utilising the 
public bonds assigned to the national creditors under the 
recent arrangement of the foreign debt. It appears that the 
total waste land of that State is no less than 120 
millions of acres, or about triple the cultivated portion. 
and that the soil is described on competent authority 
as being of inexhaustible fertility, and producing several 
of the most valuable staples of the globe. The 
climate is also stated to be generally favourable. The 
portion of land allotted to the bondholders amounts to 
about 4,300,000 acres, and it is considered of vital import-: 
ance to select and secure at once the richest tracts. It is 
therefore proposed to establish a land company, and, in con- 
sideration that the enterprise will be beneficial not only to 
its promoters but to the State generally, the Government 
have agreed to assist their operations by a loan of 50,0003 
stock,on an assignment for a term of years of half the con- 
tributions from the Panama Railroad. It was resolved, after 
much discussion, to accept the former proposal, and to in- 
vite the bondholders to subscribe 2/ of capitalised stock out 
of every 100/ active bonds they hold, the interest of which 
will be devoted to the preliminary expenses, surveys, &c.,. 
of the undertaking. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 
day :— 

ConsoLs, 
Money Account. Exchequer Bills 

Lewest. Highest. Lowest. Highest March, Jane. 
Saturday...... BOR cece. a). GEE btnane GRR icccs 898 ..... 1s dis par 
Monday ...... GER <ccecen 898 seoeee ee BYE cecoee 12s die 6s dia 3s dis 
Tuesday ...... 89% © occes B9$  cecoce GOES csnies oe lls 83 d 4s dis 3s dis 
Wednesday... 89% ...... GOR cccses SOF  .rccve 89% revere 12s 7s d 
Thursday...... 89%  ....+. 89R  ...0 so) coccce BOF  sevcee lla dis 6s dis 1s dis 
Friday......s0» B9b coco 893  ceccce 89H  cecece S92 access lls dis 5a dia 

Closing prices 
last Friday. 

8 per cent. consols, account... 89% 
- - meney .. 892 

New 3 per cents .... - 8834 
3 per cent. reduced. see 885 4 
Exchequer bills «March 103 dis 

a. aeecsnona June par 3s dia 
Bank SOCK .....ccececeeeeeceneeees 229 
East India stock ....... soce 
Spanish 3 per cents. 
ae 3 per cents, new def... 42 

Passive cove 
Portuguese 3 per cents, 1855... 
Mexican 3 per cents ........ wt 
Dutch 2} per cents 

Closing prices 

— 4per cents........ AROS 99 100 
Russian 44 stock ..........sesess0s 912 
_ 5 per cent 

Sardinian stock 
Peruvian 44 ......... 
Peruvian 3 per cent 
Venezuela, New 3 per cent... = 
Spanish certificates............. 5s 
Turkish loan, old, 6 per cent... 71g 24 

— new, 6 per cent. 56; 7¢ 
New ditto, 4 per cent ..........06 1COR ¢ 

Raitways AND OTHER SHaAres.—The public continue 
to restrict their operations in railway securities as much as 
possible, and the market thus remains influenced solely by 
the transactions of the dealers themselves. The daily varia-: 
tions have been unimportant, and have mainly depended 
upon the traffic returns. Reports have also been circulated, 
chiefly unfavourable, respecting the approaching dividends. 
Compared with last week, the only material alteration has 
been a rise in North-Eastern stocks. 

Foreign descriptions have been generally neglected, 
Great Luxembourg shares alone being in any demand. 
Lombardo-Venetian declined during the week, but have 
since rallied. American railway securities are firm, [Hinois- 
Central having especially improved to 384 to 38 dis. 

There has lately been a good inquiry for London Dock 
stock, and the price which some time back was about 49, is | 



LEAL A A Oe CL Ne et teeta tit tae 

re 

delete 

744 THE ECONOMIST. [July 6, 1861, 
ne a 

now 63. Natal Land shares have fallen to par to ¢ pre- 
mium. London and Provincial Marine, which formerly 
stood at a slight discount, have risen to par to 4 premium 
on the favourable meeting of last week. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and to-day :— 

RalLways. 
Closing prices Closing prices 
last Friday. to-day. 

Bristol and Exeter ......... 96 8 57 
Caledonian ...... 973 8 
astern Counties 494 504 
Great Northern ... - 1067 
Great Western...... 724 
Lancashire and Yorkshire...... 1114 12 
London and Blackwall ......... 60 2 
Lendon, Brighton, awd S.Coast 119 20 
Lendon and North-Western... oat 4 
London and South-Weacern... 944 53 
Midland .........seerccserscereesesses 1203 21 
North British ...... - 634 
North Staffordshire....... 5h 45 dis 
Oxford, West Midland 
South-Eastern .......... 
South Wales...... 
North-Eastern, Berwick stock : 
North-Eastern, York stock ... 93 2 

FoREIGN SHARES. 
Northern of France.....-...-0s0+ 38} 9% 
Eastern of France .... 22 3 
Dutch Rhenish...........0...000008 2} 2 dis 
Paris, Lyens, & Mediterranean 364 74 
East Indian ......c.ccccorreeeeeees 97% 8g 
Madras guaranteed 44 . - 85 
Paris and Orleans ...........++++ 53 4 
Western & N-Watrnof France 20 1 
Great India Peninsular ......... 95 6 
G. Western of Canada shares 9} 10} we 

Foreign Excuancus.—The rates have again been firmer 
this week, partly in consequence of the determination of the 
Bank of France to cash its notes in silver instead of gold. 

Butiion.—Annexed is the weekly circulation of Messrs 
Pixley, Abell, and Langley on the movements in bullion 
during the week, and the transactions in Indian rupee 
paper :— 

Gold.—During the past week, about 30,000/ has been sent into 
the Bank. Several amounts have been received from the Con- 
tinent, but these have been forwarded to America, together with 
large withdrawals of sovereigns from the Bank. The exports 
comprise the North Briton with 49,2001, to Quebec ; the Canada 
with 103,267/, to Boston; the Saxonia with 14,300/, and the 
City of Washington with 223,183/, to New York; the Ceylon 
with 5,636/, to the East Indies; and the Atrato with 96,186/, to 
the West Indies. The Shannon has brought 36,500] from the 
West Indies, and the Oneida 31,895/ from the Brazils. Arrivals 
from Australia may now be daily looked for. 

Silver.—The Shannon has brought 491,000/ in silver and dollars 
from the West. Indies ; this large arrival, coupled with the intelli- 
gence that the Bank of France will now make its payments 
entirely in silver, has caused a reduction in price, which we quote 
as 5s Odd per oz standard; at this rate there are buyers to a 
moderate amount for the Indian markets. The Ceylon has taken 
269,045/ to India and China, 140,434/ of which was on Govern- 
ment account. 

Mexican Dollars.—A large amount is on the market, and the 
price, which last week was quoted as 4s 10id per oz, has 
declined to 4s 10$d per oz, at which rate nearly the whole of those 
ex Shannon have been disposed of. 

Exchange on India for Bank’s drafts, 60 days’ sight, Bombay 
and Calcutta, is nominal at 1s 113d to 2s; Madras, 1s 114d to 
Madras, Is 114. Bills with documents, Bombay and Calcutta, 
Is 113d. 

India Government Loan Notes remain at last week’s quotations, 
with pereaps a better tone; we quote 5 per Cedts. 94 to 944 and 
5} per Cents. 1003 to 1003. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; bar 
gold, fine, 77s 10d per oz std ; bar gold refinable, 77s 11d per oz 
std; Spanish doubloons, 71s Od to 78s 3d per oz, last price; 
South American doubloons, 73s 6d to 73s 9d per oz, last price ; 
United States gold coin, scarce. Silver—Bar silver, 5s 03d 
per oz std, last price; bar silver, containing 5 grs gold, 5s 03d 
= oz std, last price; fine cake silver, 5s 43d per oz, last price ; 
Mexican dollars, 4s 103d per oz, last price; Spanish dollars 

(Carolus) in demand, scarce. 
About 9,000/ in gold was taken to the Bank yesterday, and 

about 12,000/ to-day. A large number of sovereigns, on the 
other hand, are known to have been withdrawn for shipment 
to America to-morrow. 

According to a statement prepared by Mr James Low, it 
appears that the total amount of the native debt of India 
registered in London on the 30th of June was 8,136,950/, 
showing an increase of only 133,720/ during the half-year. 
The bullion exported to India since the commencement of 
1861 is 6,195,550/, of which 4,839,531/. went from Great 
Britain, and 1,356,019/. from Mediterranean ports 

In the colonial market there has been a marked rally in 
Grand Trunk of Canada, Great Western shares having also 

Sn 

improved. Indian guaranteed are about the same as before, 
notwithstanding the announcement of the new loan. 

Faitures AND MERCANTILE EMBARRASSMENTS.—At ap 
adjourned meeting of creditors of Messrs Mackay and 
East India merchants, it was resolved, in accordance with 
the recommendation of the committee appointed at the ‘lag 
meeting to investigate the accounts, to accept a composition 
of 5s in the pound, payable in instalments at 6, 10, and 14 
months—the last to be secured. The report stated that the 
stéppege had been too long delayed, and that the firm hag 
gone on trading at a time when they ought to have known 
they were insolvent. 

Pusiic Compantes.—A meeting of the Colonial Bank wag 
held on Wednesday, when the report announced that the 
net profit in the six months ending December 31, 1860, 
was 36,774/, out of which a dividend at the rate of 10 
cent. per annum was recommended, leaving 11,7741 to be 
added to the reserve, which now amounts to 92,714/. The 
proprietors were congratulated on the satisfactory position 
of the affairs of the Company, and it was also mentioned 
that the accounts for the current year compare favourably 
with the same period of 1860. In reply to a question, it 
was stated that the bank cannot suffer directly from the 
crisis in America, but may possibly in an indireect manner 
experience some small loss. After a short conversation, the 
report was carried unanimously. 

The Linares Lead Mining Company have declared a diyi- 
dend of 3s 4d per share. 

At the half-yearly meeting of the London Dock Company 
this afternoon, a distribution was ordered at the recom. 
mended rate of 1} per cent. The number of loaded ships 
that entered the docks in the last six months was 537, mea- 
suring 261,810 tons, against 548 in the corresponding period 
of the previous year, measuring 228,200 tons. The revenue 
and expenditure were respectively 223,472/ and 167,923i, 
against 226,788/ and 169,719/ in 1860. The stock of 
goods in the warehouses on the 31st of May was 107,290 
tons, being nearly the same as last year. With reference 
to the late fire, it was mentioned that the warehouses are 
insured for 682,777/. 

At the Peel River Land and Mineral Company’s meeting, 
a dividend was declared at the proposed rate of 34 per cent. 
per annum, free of income tax. The revenue during the 
past half-year was stated to show an increase, from the 
heavier weight of the wool and the better prices obtained, 
The live stock is healthy, the deaths that have occurred 
being below the average. It is intended to reduce the 
number of cattle, and to dispose of the greater portion of the 
horses, and to replace them with an additional flock of ‘sheep. 
With regard to the growth of cotton in Queensland, a| 
quantity of seed has been sent out, with which a fair trial 
will be made on a portion of the Company’s estate at the 
Peel. 

a 

COLONIAL GOVERNMENT SECURITIES. 

Amount Diy. per , 
of Loan. | Hf-year. Name. | Paid. | Price. 

+  |3 pr ct.|\Canada Government 6 per cent 1877-9. 105 
- (3 pret. Ditto 6 per cent 1880 100 
. {8 .pret. Ditto 6 per cent 1883. 190 oo 
. (3 pret. Ditto 6 percent ..... 190 . 

-o. |8 pret. Ditto 6 per cent ... 100 
2800000/3 pr ct. Ditto 5 Per CONt nccccrccceccccccccccecccses 19” 

ove 3 pr ct.|\Cape of Geod Hope 6 per cent. 1880.... 100 ory 
oe. |8 pret] Ditto Ditto 1890 .....00000 100 oss 

1660002|3 pr ct.|New Brunswick Government, 6 per cent. . 100 | 104§ 
ooo 2} pr ct.|New South Wales Gov. 5 per cent. 1866.... wees} 100 

24 pr ct.| Ditto ditto 5 per cent. 1871-76........000000 100 (27 
«» |2$ prcct.| Ditto ditto 5 per cent., 1888,and upwards) 100 oe 

250000/'3 pr ct. Nova Scotia Government, 6 per cent. Sterling 1875...| 100 |105 
«. (3 pr ct.\Quebec City 6 per cent. Sterling ... 100 oe 
e.  /|3 pr ct South Australian Government 1878 and upwards 105 
«» |3 pr ct.|Victoria Government, 6 per cent........ cess. «| 100 a 
«. (3 pret! Ditto ditto 6 Per CONL...coercercenee 105, 

COMPARATIVE EXCHANGED. 
The quotation of gold at Paris is about 3 per mille premium, and the 

short exchange on London is 25.35 per l/sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce fors 
gold, it appears that gold is 4-l0ths per cent. dearer in London tha 
in Paris. 

By advices from Hamburg the price of gold is 4274 per mark, and the 
short exchange on London is 13.73 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 7-10ths per cent. dearer ™ 

London than in Hamburg. ; 
The course of exchange at New York on London for bills.at 60 days 

sight is 105$ to 106 per cent., which, when compared with the mint pat 

between the two countries, shows that the exchange is against Eng , 
but, after making allowance for charges of transport and loss of in 
the present rate leaves little or no profit on the transmission of gold to 
the United States. 
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Rates of Exchange 
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BRe SEEBe 

on Lendon. 
25 387 evve = days’ sight 
ee. | ee 3 months’ date 

2540 —=—s_ caves . 8 days’ sight 
Ie; = ese 38 -- 
1060 ttt + 2 months’ date 

aa . 8 days’ sight 
13 2 . 8 months’ date 
344 ocveee 3 - 
SER islets 3 os 
a rT 3 — 
. _—a 60 days’ sight 

lp per cent. pm senses 30 
1 per cent, pm sooree 60 — 
§ per cent. PM eevee 90 — 

& 7 per cent. pM, — seveee 90 oo 
25§d 2d = aenaee 60 - 
264d: 27d == aeenne 60 -—- 
a 60 - 

658 Gd 66S aewnee 60 _ 
4s 84d 6 months’ sight 

8 per cent, dis, 6 os 
28 lgd 6 al 
23 ld 6 _ 

4s Tid 48 73d 6 _ 
24 per cent. pm 90 days’ sight 
3 per cent. pm 60 —_ 
1 per cent. pm 30 — 

44 60 - 

MISCELLANEOUS, 

! 

No. of | Dividend | ; Price 
shares. perannum. | Names. Shares.| Paid. /pershare 

{ eee 

| | £ £sd 

12500) 78 African Steam Ship ...-00cssseeeseees | 20 10 0 0 

1000013 13s Anglo Mexican Mint.... «| 10 WW 0 0 
20000 2L Australian Agricultural... eos} §6=— 28 19 0 0 . 
96700) jAustralian Royal Mail........css-s00+) 10 10 0 0 . 
ca oss British & Irish Magnetic Telegraph} 50 50 0 0} 

ROIS per cent/Canada Land.............esseereereeereees| 324 8210 0 
li per cent|Copper Miners of England............| Stock | 100 0 0 ee 
7h pr cent! Ditto Preference 74 per cent...... } 25 200 #18 

1002925727 per cent|Crystal Palace .......ssssssssessesseees | Stock | 100 0 0 314 
100820/\72 per cent} Ditto Preference ..........00reeeee | Stock | 100 0 0} 101% 
, él per cent| Ditto 6 pc Perpetual Debentures} Stock | 100 0 0) 103 
" 64l pr cent|Eleetric Telegraph | Stock | 100 0 0} 94 

7199/64! pr coat Ditto New 6 | 100 .«.. 
7000/53 [English and Australian 5 | 6 00 . 
20000|102 pr cent/General Steam Navigation 1 | 1440 0 . 

Great SHIP w.cssmecorssese-eee Ay ft DOOR ce 
1 «» | Ditto 17§ per cent. Pref 1 100 % 

«» _ (Madras Irrigation and Canal. } 26 100 iy 
2s 6d p sh |National Discount Co, (Limited)...) 25 56 0 0 4 

1986767? per cent|North British Australasian (Lim.)} 1 100 ie 
600000)32 \Peel River, Land, & Mineral (Lim.)| Stock | 100 0 0) 453} 

2000/71 p c & bs|Peninsula and Oriental Steam 50 50 0 0} 68 
20000/71'p ¢ & bs} Ditto New ...cescereseeseeeresees seo} 50 30 0° 0} 40 
150004} psh Royal Mail Steam........c-ereereeres 100 60 0 0} 505 

2000002101 pr cent/Scottish Australian Investment; 
(Limited)  ..sccccrccessecsencrerseees | Stock | 100 0 0} ... 

14200\71 per cent/South Australian Land... «| 25 25 0 0} 33) 
q on [Van Diemen's Land,....ccc.csseeereeee | 100 281070) .. 

Che Commercial Times. 
eee oor 

FOREIGN MAILS. 

Destination. 
} 

Despatch of Next Mail from | Next Mail 
London. | Due. 

a —a 
Australia and’ New Zealand.......svsssessves re ee sat a8 alee is 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) July 9, «.|Aug. 4 
° Coat Verds, Falkland Islands, &c. } |(By French packet) July 24, s,| 

Ce ne Oe ancesenseememsnne we Joly 5, Aug. 1 

China, Penang, and Singapore {via Marealiice = Jaly. 10; a.guy 18 
India (Calcutta), Ceylon, and Ionian = Southampton July 20, u |July 19 
RITE itisbeiciseccesesoncensesesonteccocteos | Lvia Marseilles ... July 10, R.\July 18 

Ditto (B via Southampton July 12, M./Overdue 
se ie Sane Pee ee via Marseilles ... —_ 18, E.\July 5 

) an BO.ceccccecscvcenrorees| secesccsccsscosccocscsccees uly 
Gibraltar, > {Via Southampton July 
oe Malta, Egypt, and Aden... ——— ove a * ae 4 

diand SOON Peneeeeee reso eesasoeeeeseeeesese (via ALITAX) scovse uly , E. uly 
United 8t: i ’ 
(By ee aes } New York) «esses July 

Ditto ((by United States packet) w+|(New York) ....+000 July 10, 
Ditto (by Canadian packet) .........-se0- |(QUEDEC) sresseseeees July 
Western’ Coastof Africa, Madeira, an | 
SO celina scscnsssmetcone 0000. | essvececcscnesscooees: July 

West Indies and Pacific— 
Bahamas (via New Y Mexi w York) . 

All other parts of the West I , 
= on in the Pacific, includ- 

eru, Calif j i- 

tah COlMMDIS vmuseeereremrees 

&, B.| Aug, 1 
2, a.iJaly 29 

} 
17, u.jJuly 15 

| 
MAILS ARRIVED. 

LATEST Daves, 
On the 30th 

19th inst, 
ult., AMenica, per steam ship Australasian, via Liverpool—New York, 

Chto 2nd inst., Penrysuna, per steam ship Tagus, via Southampton—Lisbon, 27th 

Onithe Srd, Brazits AnD River Piats, per steam ship Oneida, via Southampton 
—B 
Pe Tnambuco, 13; St Vincent (Cape de Verdes), 20; Lisbon, 29. 

uenos Ayres, May 28; Montevideo, 31; Rio de Janeiro, June 8; Bahia, 11; 

the a America, per steam ship Fulton, via Southampton—New York, 

On the 4th, Mx DITERRAEAN, 
andria,19th; Malta, 23rd; and Gibraltar, 28th ult. 

8, M.'July 11 
12, M.|Overdue 

6, z.\J uly 10 

1l, ©.|Overdue 

23, E.\July 10 

per steam ship Indus, via Southampton—Alex~- | 

AMERICA, per steam ship Adriatic, via Galway—New York, 25th; and St John’s, ; art 29th ult, 

+ Malta, 24th; and Gibraltar, 29th. 
PENINSULA, per steam ship Sultan, via Southampton—Alexandria, June 

E Odessa wheat, fair average, 39s 6d; Sandomirka ditto, 

ee 

in first and second hands, 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a limited supply of English wheat on offer at 
Mark Jane to-day, and most kinds were taken off steadily, at 
Monday’s prices. Foreign wheat commanded more attention, 

and fine samples were held for 1s per quarter more money: 
Spring corn was heavy at barely previous rates. In flour, very 
little was doing. The imports from abroad amount to 24,520 

quarters of wheat, 5,610 barley, 38,930 oats, 1,770 sacks: and 

10,970 barrels of flour. 

At Liverpool, to-day, wheat, and the best qualities of flour, have 
moved off freely at full currencies: 

The following report of the grain trade at Odessa to the 21st 
ult. is forwarded by Messrs Pietronie and Draper :—Although the 
supplies from the interior are very large, our grain trade does not 
yet derive benefit therefrom. Owing to all that arrives being so 
badly-conditioned, holders of the small quantities of dry wheats 
which we have ask prices out of all proportion with those of the 
places of consumption ; whilst, on the other hand, damp wheats 

are sold at very low prices, in order to avoid the enormous charges 

of drying and warehousing, which have doubled and even tripled. 
This state of things renders operations nearly impossible ; and it is, 
consequently, not to be woudered at that business is paralysed. 
During the last five days nothing has been done in Polish Odessa, 

Ghirka, and Sandomirka. Current prices at Odessa, 9-21 June: 

fair average, 40s»per 480 lbs; Ghirka ditto, fair average, 40s; 
’ 

hard ditto, 403 6d; maize, 22s 9d per 4921bs; barley, 17s per 

400 Ibs; oats, 13s 1d per 300 lbs; rye, 223 6d per 480 lbs; 

superior sifted linseed, 47s 6d; fair average ditto, 45s 6d; unsifted 

ditto, 48s 3d; fair average rapeseed, 25s 9d per qr, f.o.b. 
Exports from ODESSA during May, 1861, 

To United 
Kingdom. tinent; &c. 

Wheat.,..o0...0.000 s-Chetwerts 38795 ....0. 39434 
onetiats 2455 

11929 

ToCon- To all parts 
since Jan. 1, 

evesee 417652 
eveoee, 30290 
.» w. 121707 
seseee 92864 

84273 
10368 

eee eee e OO ere nena re eeeee Posecee 

16999 «ws. 
13028 

Rapeseed ....+ eerecccece 
Tallow ...... +... poods 

A very active demand has prevailed during the present week in 
the Liverpool cotton market, resulting in total sales of 165,000 
bales, including 90,000 bales to spinners, 49,000 bales on specu- 
lation, and 26,000 bales for export; prices are $d to 4d per Ib 
dearer than on Friday last, according to quality. The market 
closes to-day very firm at full rates. There appears now to be no 
chance of a peaceable solution of the difficulties in America, and 
the question of the supply of cotton to be received from that 
source is regarded as a critical one ; and when American accounts 
speak of importing cotton from Liverpool, it is no wonder that the 
latter market should become somewhat excited. Meantime, how- 
ever, the supply of East India cotton is abundant. 

The pablic sales of tea held this week have gone off heavily, 
and, in some instances, prices have given way ld per lb. In the 
private market, very little is doing. 

Good and fine raw sugars have been in somewhat improved 
request, at full prices; but other descriptions have met a. dull 
inquiry. 

The coffee market may be considered steady. In the quo- 
tations, however, no change has taken place. 

The following is from Messrs Trueman and Rouse’s circular :— 
Imports and- Stocks of SUGAR and CoFFEE at the PRINCIPAL Europra 

Ports, for the Five Months ending 31st May, 1860 and 1861. 

Suear, 

Imports. Stock, 31st May. 

1860. , 1861. | 1860. | 1861. 
tons tons tons tons 

Holland* ...... iiehaned Wotan des 56,500 55,000 16,900 | 12,200 
Antwerp...... 2,180 7,080 1,300 | 710 
Hamburg: 00-......0.0c.cscanesees 6,000 9,759 3,620 “4,500 

ir ns igcannoe ssnnonacedenensens 15,620 19,870 16,040 | 9,390 
1,840 6,050 sie: se 
4,400 5,500 3,550 2,150 

Bs 8,610 13,680 6,070 2,900 
2,530 3,630 580 sl 

Continent ...... indienne, anne 98,31G | 118,560 48,060 34,310 
Great Britain .........ccecsoee 175,780 198,190 | 108,820 91,190 

Total ... 274,090 | 316,750 | 156,880 | 125,500 

~* The stocks in Hollaad are in first hands only ; in all other counties 
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CoFFEE. 

Imports. Stock, 3lst May. 

1860. , 1861. 1860. 1861. 

. tons tons tons tons 

I 6s dostte ens veckiieosopoytion 36,380 35,000 32,750 | 19,800 
Antwerp.............. ii 4 6,660 6,830 3,640 | 4,030 
UID: dss ss sccreestdvennedeos | 19,750 19,250 7,500 | 8,500 
Havre........ siomlilaapicaesal 10,000 14,630 4,500 | 7,380 
ee | 2,670 2,660 270 ‘ish 

SIRO censeryereapoiorevooneeneny | 6,540 8,180 | 3,210 | 4,780 
ST istnsitsccodccunmegincanane | 2,630 3,360 1,930 | 880 
CE Se 820 1,180 | 120 | 360 

NO aie sessissasinensli 85,450 | 91,090 | 53,920 | 45,730 
Great Britain ee 11,910 8,816 8,710 | 5,730 

eee = 

a 97,360 | 99,900 | 62.630 | 51,460_ 

There has been only a limited inquiry for all kinds of rice at 
about previous rates. 
We extract the following from Messrs Churchill and Sim's cir- 

cular of the timber trade :— 
CoMPARATIVE Stock of TIMBER at the PuBLic Docks on JuLy 1. 

1861. 1860. 1859. 
Foreign deals... ...........00.... pieces 846,000 744,000 779,000 

Battens, boards, and ends ........._ 481,000 582,000 502,000 
BIEN Din bcccccdechivecessepus loads 40,700 29,000 37,300 

Colonial pine deals & battens.pieces 602,000 254,000 360,000 
Spruce ditto ...........cseceeeeeseees 387,000 348,000 420,000 
«Pine timber .............00+++...loads 6,400 6,900 5,400 

United States pitch pine timber ... 3,900 4,700 5,000 
East Indian teake..............c0se00+..- 3,600 6,200 13,400 

Messrs Powell and Co. thus refer to the state of the leather trade 
for the past month:—The transactions in leather during the 
past month show an increase as compared with those of May, 
more particularly during the last fortnight. ‘The demand, how- 
ever, 1s still of the same restricted character, equal in most articles 
to the supply, so that there has not been any accumulation of 
stock, and sufficient to maintain generally the quotations of last 
month. The fine weather, affording so good a prospect for 
the approaching harvest, imparts a better feeling in the market, 
and tends to the expectation of an increased consumption. In 
raw goods the most important feature vf the month is the large 
arrival of South American hides, of which the stock is nearly 
doubled; other imports are considerable, and, with the exception 
of East India kips, prices have tended downwards. Exceedingly 
low quotations are still given for hides in the North American 
markets, so that continued shipments may be expected thence 
to Europe. The demand has been on the whole about an average 
of the last few months. 

The transactions in saltpetre have been much restricted. 
Holders, however, continue firm. 

The wool trade is heavy. The stock of colonial wool is about 
73,000 bales. The next sales will commence about the 18th inst., 
by which time the quantity arrived will most likely reach 90,000 
bales. Quantity arrived to date:—F'rom the Cape of Good Hope, 
7,691; Sydney, 18,535; Port Philip, 20,720; Van Dieman’s 
Land, 10,507; South Australia, 5,041; New Zealand, 9,868 ; | 
Swan River, 905—total, 73,265 bales. 

CoMPARATIVE STATEMENT of HEMP and FLAX on hand in London, on 
the 1st of July, 1860 and 1861, Dealers’ Stocks included. 

HEwp. Delivered 
1860. 1861. in June. 
tons tous tong 

St Petersburg clean ............ 1546... _ iw 556 
Riga Bhine..........0c0s00...0.++5- DOD “iskenes _ pee 7 
St Petersburg & Riga outshot | ere Tn ennai 14 
Ditto half-clean and pass...... ee ee 
Italian and other sorts ......... See! \Sensen 306. 50 

OGD: .:.. BURR cuit. 743 
BD I ikiincnnsnsnnnnececensoccnnsceebgielbeteciansidvarepbiies 1035 

Ti ikcicnssnabitonsnieanacannagnont ica sell GlSL .<n.., 25 
Bombay and Sunn............++. WEEE, wxcens TDD cn. 14 
SURO weciiseiscicine bberecesés-oteoess 14589 ...... 29968": i.<..5 1094 

21781 16554 1343 
NN it ail asecenncnemhnaitianiin iebiidiiiineniees 2061 

RO eee Sibedins whe wane NE. -sancne 191 

Fax. Delivered 
1860. 1861, in June. 
tons tons tons 

Riga and Pernau ......... «.... 17 BO? SG 12 
St Petersburg ........ aS. ndekes pen 1 
Archangel, Memel, &c. ay vse eae i 
TID nine snciiaienaahcesasnns OP) scnebn ian 89 
Various other sorts ...... anpese a _esapin ORY dani 1 
COMI Eo hekbine ice fasentcteade SET tithes eg RRP 15 

565... S88): a 118 
Last year ........«... minanehdnnseeresnatl Dns so chiimeanabin oashinks 166 

Scotch pig iron has changed hands toa moderate extent, at foll 
prices. In the value of other metals very little alteration can be 
reported, except English tin, which has fallen 4/ per ton. 

It will be seen by the following statement that the increase in ! prices of most goods are merely nominal, and we therefore omit 

(July 6, 1861. 
the exports of Scotch pig iron has been continuous in the quarter 
just closed :— 
Week 1861. 1860. | Week 1861. 1860, 
ending tons. tons. | ending tons. tong, 
April 6 .sosesecs.0e 14992 12275 | May 25.0... 16748... 11600 
April 13. ......... 14419 11673 | June 1 .........00 16399 12213 
April 20 _....... 17689 15458 | June8 ............ 15313 *) 10417 
April 27 ......... 15522 11179 | June 15. 14709 *" “ ggag 
BERGE nce sovees 14734 13273 | June 22............. 127386... 10180 May 11............ 16045 16015 | June 29............ 14443. 1187 
May 18......... ew» 18110 13600 

These figures show a total shipment of 201,857 tons during the 
past quarter, as compared with 158,096 tons in the corresponding 
quarter of 1860, being an increase of 27.85 per cent. The stock 
of iron in the yards at Glasgow is now estimated at 164,200 ¢ 
against which warrants are in circulation for 161,800 tons, 

The following isthe monthly statement of Banca tin in Holland: 
1861. 1860, 1859, 
slabs slabs slabs 

The stock on the 31st May ......... 20896 26640 15475 
Deliveries in June......sse...cesereees 6820 9115 ... 2935 

Stock on warrants June 30......... 14076 ... 17525 ... 13240 
Stock for annual sale ...........+++. 166799 ... 151513 ... 139198 

The annexed remarks, from Messrs Witherby and Son's circular, 
refer to the dry fruit trade for the past month:—*“ Currants,~ 
The London stock on the Ist inst. consisted of 626 carroteels, 
10 pipes, 937 half-pipes, 64,203 barrels, and 19,189 cases, or 
8,500 tons, against 9,400 tons on the Ist July, 1860. The market 
has been in a state of activity for a period of two months, but, 
judging by the clearances, the trade have been reducing their 
stocks. The absence of any pressure to realise or to force off at 
public sale, shows the market to be in the same strong and health 
position which has characterised it for so many months. No cor- 
rect estimate can yet be made of the probable produce of the 
present year's crop, but according to the latest advices, if no 
injury occur from rains during the harvest, the total crop would 
be equal to that of last year. Raisins.—Deliveries in London in 
June were 315 tons, against 360 in 1860, and the exports 260 
tons, against 472. ‘Those in the United Kingdom in the first five 
months of this year were 3,161 tons, against 3,772 in 1860. The 
exports have fullen of considerably, having been only 738 tons, 
against 2,100 tons in 1860, when prices were below those of the 
Continent. The stock of raisins has been worked down to 2,200 
tons, whereas last year in July it was 3,350 tons. The transaec- 
tions of the past month present no new feature. Valentias find 
but a retail sale at reduced rates. The advices from Spain are 
satisfactory, and a similar crop to last year's is anticipated, both in 
Valentias and Muscatels. No reports have yet been received 

| from Turkey.” 
| With regard to the tobacco trade of the past month, Messrs 
Grant and Hodgson observe :—‘* The market lust month presented 
increased firmness, and a decided disinclination on the part of 
some holders to make sales, unless at a considerable advance on 
our quotations; business has in consequence been of a very limited 
character, and insufficient to require any special details.. The 
most influential portion of the trade having purchased very freely 
in the early part of the season, the market has not been supported 

| by any purchases of magnitude, or prices enhanced by speculative 
action, otherwise it is not improbable that the present and pro- 
spective state of American affairs might have placed the market 

} in a different and more embarrassing position as respects the manu- 
facturing interest. Imports, 3,462 hhds: deliveries, 909 hhds, against 
1,069 hhds in the corresponding month of last year: stock, 19,407 
hhds, against 15,495 hhds in 1860; 10,414 hhds in 1859; 7,677 
hhds in 1°58 ; 9,518 hhds in 1857.” 

Linseed oil is dull, at 29s 9d per ewt. Rape may be purchased 
on easier terms. American turpentine, owing to limited ship- 
ments from New York, has sold at 503 to 50s 6d per ewt. 

The public sales of cochineal have gone off freely, on higher 
terms, and the spirit market may be considered steady. 

The tallow market is steady, at 53s per cwt for P.Y.C. on the 
spot, and 50s 6d for the last three monthis. 

‘* In financial circles,” remarks the New York Shipping List of 
the 19th ult., *‘u superabundance of capital, and an ardent desire 
to find desirable and profitable employment for it, continue to be 
the leading features. 
great scarcity of unexceptionable business paper, which is much 
sought after by the banks avd discount houses, at comparatively 
low rates of interest. There is every indication of an easy money 
market for loans on call until the revival of active trade. There 
is comparatively little doing in money matters, and rates are 
nominally unchanged. We quote :— 

Per cent. per annul, 

The protracted stagnation of trade causes 4 | 

Loans on call, stock securities .........cc0....csceceseseeess 5 to 6 
Do. bond and mortgage ..............ssseeneeee Se 

Prime endorsed bills, 60 to 90 days .......sesee.ssscssreeee Tass 
Do. 4 to 6 months..............4 doeccece 10 

First-class single signatures .........s00....ccseeeeces sceeee 7 
Odboor 900d BERG | oon ccs sssvcwens cesses scosesssosssevensesscesces 

The market for domestic goods remains without any essential 
alteration. The inquiry for army goods, and -for cotton goods for 
export, afford about the only exception to the general dulness 
which has prevailed during the entire spring and summer, whi 
there are no indications of a recovery in any branch. Meanwhile 
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further specifications. In the other principal dry goods marts the 
market is reported as dull and depressed.” 
The same journal of the 22nd ult. observes :—‘ The leading 

features in financial and commercial circles continue to be an 
excess of unemployed capital and inactivity in nearly all depart- 
ments of trade. Notwithstanding the comparatively small amount 
of business in progress during the past several months, the supply 
of mercantile paper is pretty large, and in consequence of the 
universal distrust which everywhere prevails, neither banks nor 
note-brokers care to risk investments in it. The small amount of 
business which has transpired in money matters since our last has 
been on the basis of our previous quotations, though _ 
endorsed paper, running 60 to 90 days, has been negotiated, 
some cases, at somewhat lower rates. In paper having four to six 
months to run, but little has been done.” 

COTTON. 
New York, June 11. 

COMPARATIVE STATEMENT 

Or Recerets, Exports, anp Stocks or Corroy. 

Charleston ..........sssessesee June 7 
bile North Carolina ........ccccscccessseees 15 

— 2 Virginia ....... - Maren 1 
a J New York . June 17 

" ooo Other N. Ports ssesssssscsssesessseese 15 

I rrepeeengemeieoeppemereanesrtenatteinnnslieneseteta inserter 

1860-1 | 1859-60 Increase D’crease 

| bales | bales | bales | bales 
On hand inthe ports on September 1 ..........+0+0+ | 220750 140174! 80576, ae 
Received at the ports since ditto ..... 8623997 4499107) |} $75110 
Exported to Great Britain since ditto | 2161555, 2572043) | 410488 

to France since ditto ........ 569937, 565567) 4370 ove 
to the North of Europe since 212295 276894)... | 64599 

Esported to other foreign ports since ditto .. 155636 184329 28693 
Total exported te foreign countries since ditto +e} 3099423; 3598833 | 499410 
Stock on hand at above dates, and on shipboard | | 

Bt CHOBE POTTS ....ccreerrereesersereeereernsenseresenes| 81460, 340428) oe | 258963 
' ' 

“STOCK OF “Corrox IN INTERIOR Tow NS. 
(Not included in receipts ) 

1861 1860 
bales bales 

At latest corresponding dates ..........00.0+ 443840 ..rccseee 12177 

COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
From Sept. 1 to the above dates. 

1860-1 1859-66 

. bales bales bales bales 
Btock on hand Sept. 1.......c.ccersccecsseseeeeseeeees | 220750 | 140174 
PORE TEE GARD sccre cov ssccccrcccccccecscsecesesorscoes 3623997 | 4499107 

MUMIMIRIONY a o.ccncciccicccoccessessoscerees |. 8884747 | 4639281 
Deduct ship 2: | 3598833 
Deduct stock left on hand .......secsererrseseeerenee 81460 | 

| 3180883 | 3939256 

Leaves for American consumption ...... 663864 | 700025 
| 

Freight to Liverpool, 5-32d per Ib.—Exchange, 105 to 106. 

Vessets Loapine rn THE Unitrp States. 

Ports. For Gt. Britain) For France. | For other l’orts. 

3 1 1 

1 ote eee 
4 eee 2 

37 il 80 

46 12 83 
Same time 1560 0.00 00 esses 43 } 14 93 

The market remains firm, under a moderate demand, at our pre- 
Vious quotations. The sales for the three days foot up 3,000 bales. 
The arrivals have been from Eleuthera, 25 bales ; ; Baltimore, 

1—total, 4 bales. Total import since Ist inst. 1,548 bales ; 
total import since 1st September, 430,853 bales. 

zw York, June 22.—The market has ruled firmer since our 
lantyand with an increased demand, prices have improved fully $c 

lb. sone sales foot up 5,000 bales, about one-half in transit. 
€ quote ;— 

New Yor CLassiFication. 
New Orleans 

Upland. Florida. Mobile. and Texas. 
c c c c 

Ordinary ...csccs 11Q  ceceseeee WEY sosnocas VIR escsaste ae 
Good ordinary... 126... 1D cccocecee IBD | cccccesee 12 
Middling ......... DAD! sennsiones SAR inane’ AB « castsatin 14 
Good middling... 143 sss IEE ocansesie IBA vecesouse 15) 
Middling fair...... BBG “escieics IS" seevesnge te aaah 154 

430,907 bales. Export from Ist to 18th June, 5,839 bal t Comes 1860, xport from 1st to une, ales, agains 

New Yorx, June 28.—Our market is firmer, and middling 
upland cotton is worth 144¢ per lb. 

LIVERPOOL MARKET.—Jvty 5. 

Imports, Exports, Consumption, &c. 

=e Consumption, Exports, | Compnted Stock, 
ey 4. | Jan 1 to July 4. Jan. 1 to July 4. July 4. 

"1861 1860 1861 1860 1861 1860 
see | ee bales bales bales bales bales bales 

1223420 1287650 297400 250586 1107230 | 1298070 

THE seo) |. Tawuconomen rar | 

Seeger errr gerne eh eerste are Se eee 

747 

PRICES CURRENT. 

Ord. | Mid. | Fair. | $204) Gooa,| Fine. ae ore 

per Ibiper Tblper 1b Ibiper Ib mr Tblper I er, Ib eS oi . lb 
Upland --| 6% (715-16) 84 8 ae, il rr e 
New Orlea bed sf 83 9 : 94 || : m 7 
—. ret : : : 93 a Ai” }| 8 

jan i 9 9 1 | 
Surat and Madras ... i 5} of 5! 6 | ail 3 ai ry 
We have had a very extensive demand em cotton this week, 

speculators, exporters, and the trade having all bought heavil 
Prices of American have advanced generally $d to }d per Ib. The 
supply of cotton offering is, however, very large, so that rapid 
progress in sales is not easy. There has been} i in the last two days, 
a large speculative demand for Egyptian, which has resulted in an 
advance of 4d to 3d per lb in the lower grades from 8d to 83d 
er lb. Brazil are also held for high figures. East India have 
een largely dealt in at an advance commensurate with that on 

American. The sales to-day are 15,000 bales. The market is firm, 
but not excited. The reported export amounts to 25,950 bales, 
consisting of 9,880 American, 40 Brazil, and 16,030 East India, 

MARKETS IN THE MANUFACIURING DISTRICTS. 

Owing to the comparative activity in the cotton trade at Liver- 
pool, manufacturers, almost generally, have demanded higher 
rates for most descriptions of goods. Numerous buyers have come 
forward at recent quotations; but the business doing is much 
estricted. The iron trade is in a healthy state, and the demand 

for coals is steady, but at low currencies, 
MancuHester, July 4.—Since this day week a considerable busi- 

ness has been done, but only by a few buyers. The general de- 
mand has not improved, but where or ders have been held over from 
want of confidence in prices, buyers in general have been anxious 
to place them if last week’s rates could now be accepted. Both 
spinners and manufacturers decline these terms, believing that the 
value of cotton will be maintained, and that a decrease of pro- 
duction in yarn and cloth will be thus ensured. In some mills 
notices have been given of reduction in the hours of working, 
and it is expected such will be very numerous indeed by the end 
of this month. We quote an advance, currently held for but not 
largely obtainable, of 3d per picce in shirtings, 13d to 3d _in 
printing cloths, and jd per Ib in yarn, whilst the ‘advance during 
same time in cotton has been nearly as much again. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

Price | Price | Price | Price | Price | Price 
July 4, | July | July | July July } July 
1861 1860 | 1859 | 1858 | 1857 | 1856 

Raw Corton. s d{s djs,dj/s djs djs ¢ 
Upland fair.......00 per lb} 0 8$/0 630 73) 0 at 0 st 0 6 
Ditto good fair | O 83) 0 73,0 790 73 0 830 6 

Pernambuco fair | 0 9 (0 8,0 80 880 9/07 
Ditto good fair.. | 0 98/0 85) O dg) 0 13] 0 93) 0 7} 

No, 40 Mute Yary, fair, 2nd quality, lececee a nf 11/01 1 (3) 0 10} 
No. 30 WatxR Twist, GittO — sevens 1 09/01) 1 0/01 of 0 113) 0 10 
26-in, 66 reed, Printer, 29 yds,4los 2oz..., 5 9 | 6 0/5 9/41 10ll 5 45| 4 7h 
27-in, 72 reed, ditto ditto 5lbs2oz...| 6 6 6 9/6 6|51036 3/5 9 
89-in, 60 reed, Gold End Shirtings, 374 
Yards, 8 1D8 40Z....c0cceceseerssessneeesesens 8 9 | 9 1§ 9 103)8 44 9 148.1 

40-in, 66 reed, ditto ditto, 8lbs120z...;10 0 (10 6/11 0 19 6 |10 13) 8 10 
40-in, 72 reed, ditto ditto, 9 lbs4oz...) 11 3 (lL 712 0/10 6\j1L 0/9 9 
89-in, 48 reed, Red End Long Cloth, 36 | 

‘yards, 9 ibs eecccecccscccsccceccccccococscocs 8 6 8 7 8 9 8 _6 | 8 43} 7 3 

BRADFoRD.—There have been more sales made, and wool is 
rallying a little from the recent depression in price. Somewhat 
higher prices have been paid in the country, but staplers find it 
difficult to realise a profit when it reaches this market. Yarns 
continue in a very unsatisfactory state. Beyond a few orders for 
the continental markets, and the most limited possible demand 
| from the home merchants, nothing whatever is doing, 
except sales from stock, at ruinous prices. The piece market is 
quiet, but better than of late. 

LEICESTER.—There is no new feature in the hosiery trade; 
business in most branches remains flat, and there is not much 
doing in the warehouses. Both the home and foreign trades con- 
| tinue dull. At Loughborough and the country districts generally 
the operatives are very partially employed. There is not much 
doing in yarns, and spinners are producing cautiously. Wools 
are not much in demand, and prices hold without material 
change. 
NOTTINGHAM. — The lace trade continues exceedingly dull. As 

far as regards the demand for the home market very little is doing | 
except in goods suitable for summer wear. Cotton goods are in 
very slight request. There is a little doing for the continental 
markets, but business generally is decidedly dull, and as long as 
affairs remain unsettled in America no great foreign demand is 
anticipated. The hosiery trade is quiet, a great number of hands 
being out of employ. ‘There is a fair demand for the home market 
for the time of the year, but very little doing in shipping orders. 
There is a great deal of distress in the town, and meetings of the 
unemployed operatives ure being held. Yarns keep up in price. 

BELFast.— Exports of goods have been still lighter, not only to 
the ports of America, but to the West India and continental 
markets. There is such a cautious spirit abroad with buyers from 
the home as well as distant markets, that it is almost impossible 



to push off goods in the quantities usually moved when business 

is active. Trade, in the meantime, holds on steadily, and, if sales 
are light, payments continue to be pretty well kept up. South 
American markets have been taking larger lots of linens, and 
some orders are to hand for the Australian isles. Active opera- 
tions are general in all the extensive bleachfields, and, in general, 
the stocks are not much above the ordinary average. 
Wotvernamrron.—The official list of prices of Staffordshire 

finished iron is as follows:—Common Staffordshire bars, 

71 10s, at the works; best bars, 8/ 10s; sheets, 92; doubles, 
102 10s; nail sheets, 81 10s; latten, 127; boiler plates, 9/; 
best and best best in proportion ; common rods, 7/ 10s; hoops, 
81 10s; gas strip, 82; Canada plates, 12/; and all other 
sorts in proportion. Second and third-class makers are selling 
below these rates. Current prices of pig iron :—Staffordshire 

_ cold blast, 47 5s; Old Windmill End Mine, Nos. 1, 2, and 
| 3 melters, warm air, 42; Old Windmill End, second quality, 
Nos. 1 and 2, melting pig iron, 32; Old Windmill End Mine forge 
pig iron, 31 5s to 317s 6d; best/native hydrate pigs, 37 7s 6d to 4, 
aecording to the brand ; first-class All Mine grey forge pigs, 31 5s to 
317s 64; Seend Grey Forge Mine pig iron, 3/ to 312s 6d; Seend Mine 
melting pigs, 37 10s to 31 15s ; good mine pigs, with a modicum of 
flue cinder, 2110s to 22 15s; mine pigs, deteriorated by cinder, 
217s 6d to 2112s 6d; Cleator Moor hematites, 3/ 6s 3d to 31 7s 6d; 
Barrow hematites, 32 6s 3d to 31 7s 6d; Workington hematites, 
8 6s 3d to 317s 6d; grey forge cinder pig iron, 2/ 5s to 2/ 10s; 
white forge cinder pigs, 2/ 2s to 21 7s 6d; ordinary melters, Nos. 1, 
2, and 3, 22 12s 6d to 22 17s 6d; superior makes of mine melting 
iron, 32 2s 6d to 32 15s, according to make and quality. The 
above prices are all delivered on to the wharfs at the South 
Staffordshire manufactories. Gadlys (Aberdare, South Wales), 
No. 1 foundry pig, cold blast, 41 10s f.o.b. Favourite Shropshire 
and Forest of Dean brands, hot blast, 37 12s 6d to 3/ 15s delivered ; 
Northern hematites from 3/ 2s 6d to 3/ 7s 6d, according to brand 
or quality. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 

For Report or Tass Day’s MARKETS, sEE “ Postscript.” 

Mincine Lang, Fripay Mornine. 

than of late, 

36s. Grainy Berbice withdrawn. 

tons, against 68,850 tons in 1860 at the same date. 

grey, 303 to 35s per cwt. 
contract. 

Bengal.—439 bags good Goosery sold at 41s to 42s 6d per cwt. 
Madras,— 2,965 bags partly sold : 

per cwt. 
Maniila.—200 bags common ‘clayed sold by auction at 32: 6d per cwt. 
Foreign.—A floating caago of Havana, No. 10} to 11, bas sold at 24s 

for Bristol, and one of Cuba muscovado. at 238 3d for the United King- 

dom. 1,295 bags Guatemala were chiefly bought in at31s to 34s 6d for 
low to good grainy brown, a few lots selling at 31s 6d. 1,568 caske 
748 barrels Cuba muscovado partly sold at 32s to 34s for brown, and 
348 6d to 39s for low greyish to fine yellow. 

Refined.—Pieces and crushed have been sold on reduced terms. Dry 
goods are in steady demand at the decline already established, low 
descriptions commencing at 48s 6d to 49s percwt. The supply has egain 
become limited. 

MgLADo AND SuGAR.—1,283 casks by auction partly cold from 23s 6d 
to 33s per cwt. 

MoxassEs.—712 casks clayed Cuba were bought in at 148 6dto 15s 6d. 
116 barrels sold at 15s 6d per cwt. 
Rum.—Few sales have been made, but the quotations remain steady. 

Leewards, 1s 94; Demerara, 1s 10d to 11d per proof gallon. Common 
to good Jamaica has sold at 3s to 3s 8d per gaiion. 
Cocoa.—The sound portion of 4,823 bags Guayequil, offered by 

auction, was taken in at 55s:to 57s. Of 274 bags Trinidad, the bulk 
was withdrawn, a few lots fine selling at 95s to 96%. 129 bags Grenada 

were withdrawn. Bahia has sold privately at 51s 6d per cwt. 
Corrzx.—The market has been barely supplied, but the public sales 

will shortly be upon a large scale. Several arrivals have taken plece 
lately. 502 casks 256 barrels and bags plantation Ceylon went off 
steadily at 68s to 76s for fine ordinary to good middling. 682 bags 
good ordinary native sold at 6ls, one lot 618 6d. 55 casks Jamaica: low 

middling to good middling, 70s 6d to 80s per cwt. 
Tza.—The public sales opened on Wednesday with 1,157 packages 

Assam of the Company’s growth, which realised full valuations for good 
to fine, but the lower sorts'sold cheap. 24,080 packages China went off 
flatly, 8,584 packages finding buyers, a great deal of this quantity being 
printed ‘‘ without reserve.” Foo-Chow congou sold on easier terms. 

Rice.— Partial inquiries prevail for Bengal. Privately transactions 
have been upon a very moderate ecale: white Bengal commanding 10s 
to 188 44d; good Ballam, 9s 64; Moulmein, 9: 6d; Necrancie Arracan, 
9s: 10}d to 10s. By auction, 5,940 bags 2,964 pockets Bengal partly 
sold; good white, 12s 6d; Ballam, 9s 3d. 

SuGar.—The consumers still restrict their operations to immediate 
requirements, and the market presents a quiet appearance: quotations 
occasionally rule 6d per cwt cheaper. Very moderate supplies were offered 
at the public sales during the week. Floating cargoes are less inquired after 

The refiners have taken off West.India rather freely at the 
decline already established, the sales to yesterday, including some parcels by 
auction, reaching 2,250 casks: Barhadoer, 34s to 41s; Jamaica, 34s to 

The landings last week were 5,600 
tons, and the deliveries 3,565 tons; leaving the stock at the close 67,000 

Mauritins.—3,870 bags brought forward on Tuesday found buyers at 
previous rates: grainy and crystallised, 363 6d to 418; soft brown and 

Nothing of interest has transpired by private 

native brown, 30s to 30s 6d; yel- 
lowish date kind, 29s 6d to 30s. Jaggery withdrawn at 29s 6d to 30s 

THE ECONOMIST. [July 6, 1861, 
tee 

Imports and DELivertEs of Rick to June 29, with Stocxs.on hand 
1861. 1860, 1859, 1857, 
tons tons tons tons 

Tinports ..cccccsccecesscessccees 35500 .. 14800 ... 10110 .,, 57600 
Deliveries for home use... 32000 ... 32850 ... 13430 ... 146850 

woe ee ave 8208 24. 12000... 8680 
ong — oe — we 47150 ... 70760 ... 95300 

he deliveries of duty-free goods for export are not given now, ; total 
be shown under the head of home consumption. ” ae will 

cases Cochin, ordinary small to superior bold, 2/ 7s to 51 28 per cwt 
steady prices for both descriptions. “ 
spired privately. 
realised 54d to 58d per lb. 

bags Bengal, at 34s to 37s 3d, refraction 10} to 3}, 
sale were disposed of: refraction 9 to 8, at 34s 6d to 34s 9d. 
Bombay, refraction 514, 30s. 
refraction 14,37s per cwt. 

Spices.—185 barrels Jamaica ginger chiefly sold at 2/ 1s to 32 5s, 199 

being 
tran. Nothing of importance has 

fair Singapore white Pepper’ By auction, 100 bags 

Saco FLour.—A small parcel of sound brought 16s per cwt, 
SALTPETRE.—Tbe business by private treaty has been limited to 1,000 

426 bags in public 
145 b 

A small parcel of Japan: good alam 

Imports and De.ivertes of SALTPETRE to June 29, with Stocks en hand, 
1861. 1860, 1859. 1858, 
tons tons tons tons 

Imported 6920 we 7500 .. 10520 .., 6100 
Delivered .. coe £960 ... 6710 ... 9400 ... 7600 
Stock ...rcccccsccsscrcccesccsene 4200 ... 5130 .. 4070 ... 5180 

CocHINEAL.—The market is firm, and 1,404 bags about half sold at 
the rates previously ruling by private contract, excepting for Honduras 
silvers, which were dearer by 1d to 3d for the better grades: these 
ranged from 288d to 3s; a few lots lowblack, 23 5d to 2s 74: Teneriffe 
silver, 28 6d to 2s 8d; black, 2s 7d to 2s ld: Mexican silver, 23 4d to 
23 5d; black, 2s 6d to 2s 7d per Ib. 

imports and Detrveries of CocHINEAL to June 29, with Stocks on hand, 
1861. 1860. 1859. 1858, 
tons tons tons tons 

Imports 10120 8860 ... 9000 4500 
Deliverie: 8270 ... 8180 ... 8900 .,. 7300 
Stock 8400 .... 6740 ... 5820 5280 

Sueviac has realised further advanced rates: fine orange, 10/78 6d; 
livery reddish to good, 9/ 53 to 91 178 6d; garnet, 8128 6d to 8/ 78 6d; 
button, 8/ 5s to 91 7s 6d percwt. 

DrysaLTERY Goops.—No change of interest: has transpired. 
DruGs.—The only change of interest at the sales yesterday was the 

advance paid for castor oil, straw to very good quality selling at 5}d to 
| 6$d per Ib. 

HipE8.—93,000 East India sold at full, and in some cases at rather 
higher, prices. 

MEtTALs.—The market-continues entirely devoid of animation. Scotch 
pig iron has been steady at 50sto 503d for mixed numbers, No change 
in railway bars or other kinds of British. The quotation of spelter is 
about 16/, with limited transactions passing. Small plates have realised 
1625s. Straits tin has sold at 115s to 116s, the price of English being 
lowered only 4s per cwt. Other metals have not shown any alteration. 
Copper is still dull. 

RussBER.—East India is firm at 1s 3d per Ib. 
JUTE.—5,600 bales partly sold at easier rates: ordinary to good, 

12/23 6d to 17/ 10s. The stock on the Ist inst. was returned at 10,700 
tons, against 15,050 tons last year, and 12,950 in 1859. 

Hemp.—Manilla is still very dull: 1,500 bales roping sorts were 
bought in at 20/ to 222 per ton. 

O1Ls.—Fish oils have been quiet. 40 tuns Southern whale, by auce 
tion, were bought in at 35/ to 36/; some sperm, at 90/ to 94/; bagged, 
1027. Olive remains dull, and prices remain nominal: Gallipoli, 57/ 10s 
to 58/. Mogadore sold at 47/ 10s per tun. 571 casks palm, by auction, 
part sold at 40s 94 to 44s 3d. Some good Cochin cocoa-nut realised 
42s 9d to 43s. Linseed oil is steady at 29s 9d. Moderate inquiries 
prevail for rape: foreign refined, 408 6d to 41s 6d; brown, 388 6d’to 

ee 

39s per cwt, 

Linsggep.—There are buyers of Bombay at 54s 6d; Calcutta; 52eto 
52s 6d. A large of ordinary quality Taganrog sold at 51s, due shortly. 
Bombay has sold at 55s per quarter for arrival, at which price theres 
still an inquiry. 

Spirits TUrPentine.— Large purchases have been made on American 
account. Yesterday (Thursday) the closing price was 50s per cwt. 
TALLOW.— On Saturday, some few parcels were taken fromthe Rius- 

sian speculators to meet contracts previously entered into for delivery 
Jast month. For these the holders obtained much higher prices, vit, 
Y:C., 588 6d to 59s. The excitement bas since entirely abated, and. the 
market is now quiet. Ist sort Petersburg Y.C., 52s; for delivary in the 
last three months, 50s to 50s 6d. 

PARTIOULARS OF TALLOW.—Monday, July 1. 
casks, casks, casks, casks. 
1858. 1859, 1860, 1861. 

Stock this day........... 16,184 ... 13,906 ... 23,843 ... 57,402 
Delivered last wee 789 902 .. 1,876 1,038 
Ditto trom ls June 3,981 4,221 8,100 4,353 
Arrived last week .. 2.49 .. 2456 .. 751 1,952 
Ditto from Ist June.. 8,548 .. 6,041 ... 4,849 4,998 
Petes OF FO. ccccosccsae 50s 6d 55s 6d... 538 3d 538 6d 

ty eneramasae wore S1S3d we 5S589d ... 538 6d 528 Od 

POSTSCRIPT. Fripay Eventine@. 
SvuGar.—The market remains quiet, but a large proportion of 9,500 

bags Mauritius offered by auction to-day found buyers; also 321 casks 
Barbadoes at the previous value. The week’s sales in West India were 
3,723. A floating cargo white Havana sold at 31s 6d for Russia: one 
of Havana, No. 12, 24s 9d for a near port; one, No. 13, 253 6d forthe 
United Kingdom ; No..10} to 11, 24a, 

Correx.—119 casks 61 barrels and. bags’ plantation Ceylon soldat 
previous rates: also 8 casks 14 barrels Jamaica 

Tga.—The sales concluded to-day, Oolong and broken leaf congou 
selling at 1d to2d per lb decline. 2,755 packages were disposed of. 

SALTPETRE.—1,216 bags Bengal partly sold: refraction 13} to 6, 34s 
to 368. 366 bags Bombay, 39} to 323, 30s:to 30s 6d per cwt. 

_ Spices.—1,950 bags Penang pepper were bought in at 34d. 124 bags }/| 
Pimento realised 234 to 23d per Ib. 
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SarrLoWER.—151 bales Bengal sold steadily at 2/ 15s to 4/ 7s 6d. 
Curcu.— 1,343 bags sold at 21s to 22s, 

ADDITIONAL NOTICES. 

Revingp SUGAR.——-The home market for refined:sugar has been rather 
more active this week, No alterationto note as respects prices: low 
grocery lumps, 488 6d to 49s. In Holland, Dutch crushed continues well 

ried. 
on Fruir.—The first arrivals of West India pine apples are to 

hand. 10,000, sold by Keeling and Hunt at public sale, went at prices 
jn character with size, condition, and quality. Valencia and Lisbon 
oranges lower. Lemons improved in value. Barcelona nuts to be 
bought on easier terms. Para held firmly, stock being limited. 
Day Favit.—The market for fruit continues stagnant, though the 

large clearances show the trade of the country to be healthy. 
Exetish Woot continues very dull, No alteration in prices, 
Conontat. Woo..—Market without change. 
Fuax.—Market unaltered. 
Hemp dull, and but few transactions to report. 
Corron.—Sales of cotton, from Friday, 28th June, to Thursday, 4th 

July, inclusive :—1,700 bales Surat, 6d for fully good fair new Oomra- 
watty; 5$d to 52d, middling old Oomrawatty; 53d, fair Broach; 534, 
good fair Mangorole ; 5dd to 54d, middling fair to fair Compta: 1,500 
bales Tinnevelly, 5$d to 64d, middling fair to good fair: 250 bales Wes- 
tern Madras, 53d to 54d, fair to good fair, An improved demand has 
been experienced, and a fair amount of business transacted at an advance 
of about 4d per Ib for the better qualities of Tinnevelly, extreme prices 
for Western Madras, and in partial instances $d advance on Surat, the 
market closing with great firmness. Yesterday 12 baies middling fair 
African were sold at public sale at 63d per Ib, and about 80 bales American 
ordinary to fully middling fair at 6§d to 8id. P.S.—Market very firm. 
Sales to-day 200 Surat, 53d to 53d; 250 Westerns, 53d to 54d. 
S11n.—No change in the market, which is extremely quiet; prices 

without alteratlon. There has beena public sale of damaged Japan silk, 
which has heen taken at full priccs. 
Topacc).—The market remains in the same state as described in our 

last, and the extreme firmness of holders has cunfined sales to a very 
limited extent. Quotations must be considered almost nominal for home- 
trade sorts. 
Metais.—There is little change to note in the situation of affairs. 

Copper is heavy for all descriptions. Tin has been reduced 4/ per ton 
on Euglish, and the tendency is still to go lower, to be equal with foreign. 
Banca tin is offering at sales price and terms. Lead {continues to be 
peglected. Spelter has been fairly firm, although little dealtin, Tin 
plates are still much depressed. 
TaLLow.—Official market letter issued this evening :— 

Town tallow 
Fat by ditto .... 
Yellow Russian . 
Melted stuff . 
Rough ditto 
Greaves .... 
Good dregs . SOaQaancon 

PROVISIONS. 
Very little bacon came to market this week, anything fine fetching 

80s readily ; Hamburg making 74s, and allsold. Friesland butter ad- 
vanced to 102s; trade brisk. 

METROPOLITAN CATTLE MARKET. 
TaURSDAY, July 4.—There was afair average supply of beasts in to-day’s 

market; nevertheless, all kinds moved off readily, at fully Monday’s prices. 
The |general top figure was 53, but some superior Scots realised 5s 2d per 
Sib. The show of sheep was tolerably good, and the mutton trade was in 
a sluggish state, at about previous currencies. We have to report a 
dull sale for lambs, at a further decline in value of from 2d to 4d per 8 lbs. 
Calves, the supply of which was good, sold heavily at barely late rates— 
the extreme price being 4s 8d per 8lbs. There was very little business 
doing in pigs or milch cows, on former terms. 

Per 8 lbs to sink the offal. 
sa 

Coarse and inferior beasts 83 6 
3 
3 

Seeond quality ditto 40 4 
Prime la 4 6 4 8} Prime small ditto 

Scots, dc. 410 65 0} Large hogs 
Coarse and infetior sheep 3 4 3 8| Small porkers 

quality ditto ...... 3 10 40 
Coarse-woolled do.. 4 4 410 

a 8 d 
10 | Prime Southdown sheep 5 4 

} 0 4 | Large coarse calves ...... < 

6 
eee 10 

Suckling calves. 2 30 0 
Quarter old store pigs ... 22 0 

Lambs, 5s 6d to 63 0d. 
Total supply—Beasts, 1,020; sheep and lambs, 10,640; calves, 540; pigs, 400. 

Foreign supply—Beasts,310; sheep 1,300; calves, 360. 

NEWGATE AND LEADENHALL. 
Farway, July 5.—Only moderate supplies of meat have been on sale here. 
erally speaking, the demand has ruled steady, and prices have been 

well supported. 
Per 8 lbs by the carcase. 

8 d 
3 2 6 | Middling mutton 
3 8 4 01 Prime ditto 

- 40 4} Veal ....00-005 
ae 4 4 6 | Small pork .. 

- 310 

2) 

POTATO MARKET. 
BoroveH ap SPrraLFIELDs, Monday, July 1.—The arrivals of new 
grown potatoes increase but slowly, but large imports of foreign 

qualities have taken place since our last; these amount to 6,871 baskets 
from Roterdam, 1,113 baskets and 786 barrels from Dunkirk, 100 casks and 
00 from Antwerp, 825 boxes from Lisbon, 98 baskets from Boulogne, 
and 15 tons from Guernsey. The general state of the trade is by no means 
active, nevertheless prices ravge from 8s to 17s per cwt. 

IDAY, July 5.—The supplies of home-grown potatoes have increased, 
he imports of foreign qualities have been large. Generally speaking, 

There rules steady, but by no means active, at from 6s to 14s per cwt. 
crop both here and in Ireland is very favourably spoken of. 

THE ECONOMIST. 

HOP MARKET. 
BoroucH Monday, July 1.—The accounts received this morning from the 

various districtscontinue much of the same character as last week. The 
only improvement we hear of is in the Worcester and Hereford ground, 
which are making an effort to throw off the vermin, and give promise.of 
half a crop, and some few grounds in the eastern part of Sussex. This is 
more than counterbalanced by the fresh attacks of vermin in Mid-Kent, and 
in plantations which have been comparatively clean. The duty is estimated 
at from 65,000/ to 70,0007. Our market is firm, with but little doing. 
Mid and East Kents, 90s, 150s, 210s; Weald of Kents, 80s, 130s, 180s; 
Sussex, 75s, 90s, 140s; Yearlinge, 1208, 160s, 210s. 

Fripay, July 5.—The plantation accounts report a slight improvement, 
and the duty is estimated at from 60,0007 to 70,0007. On the whole, a fair 
business is doing in our market, and prices are well supported. 

COAL MARKET. 
Fripay, July 5.—Lambtons 183—Trimdon Hartlepool 17s 94—South 

Kelloe 17s—Hetton Lyons 15s 6d—Heugh Hall 15s 9d—Shincliffe 15s 6d 
—Lamberts 15s—Bell’s Primrose.12s—Tanfield Butes 12s. Ships at market 
41; sold 34. 

HAY MARKETS —Tuourspay, 
SMITHFIELD.—Meadow hay, 2/0s to 5i 0a ; new do., 22 103 to 4/ Qs; old 

} 
i 

clover ditto, 3/ 10s to 6/ 03; new ditto, 0/ 0s to 02 Os ; straw, 1! 14s to 31 Os 
per load. A fair demand. 
CUMBERLAND.—Meadow hay, 2/ 5s to 5/ 0s; new ditto, 2/ 10s to 410s ; 

old clover, 3/ 103 to 5/ i883; new ditto, 0/03; and straw, 1/ 16s to 2/ Os 
per load. A short supply. 

WHITECHAPEL.— Meadow hay, 27 03 to 5! 0s; new ditto, 22 10s to 
41 0s; old clover, 3110s to 6/03; new ditto, 010s to Cl Os; and straw, 
1l 14s to 2/ 03 per load. A slow demand. 

LIVERPOOL MARKETS. 

WOOL. 
(FRoM OUR OWN CORRESPONDENT.) 

Fripay, July 5.—Public sales commenced here on the 2nd instent 
with a fair attendance of buyers, and the prices realised so far are quoted 
from $d to 2d lower than at the May series; the higher priced deserip- 
tions of East India suffering the greater decline. The total quantity of 
East India will be about 16,000 baler, and on the 11th and 12th instant 
about 7,000 bales of a miscellaneous character will be offered. 

CORN. 

(FroM OUR OWN CORRESPONDENT.) 

Faipay, July 5.—The market was moderately attended. Wheat in 
better demand, at the extreme rates of Tuesday. Better qualities flour 
more steady; inferior dull at Tuesday’s rates. Indian corn, mixed, in 
good demand, at 283 6d to 293; yellow, 29s. Beans a shade firmer: 
Saidi, 328; Beheira,30s 6d. Oats and oatmeal dull. 

METALS. 
(FROM OUR OWN CORRESPONDENT.) 

Frinay, July 5.—The market for manufactured iron continues quiet, 
though there is a fairdemand at about previous rates, the nominal re 
duction of 103 per ton, decided on at the Staffordshire meeting, having 
been anticipated for some time in most transactions. Scotch pig iron 
has still an upward tendency. Copper continues depressed. Littledoing 
in lead. Tin plates in limited request. 

The Gasette. 
Turspay, July 2. 
BANKRUPTS. 

J. A. Mowat, Crawford street, bootmaker. 
J. Sugden, Charles terrace, Paxton park, Sydenham, builder. 
J. Gearns and F. A. Tarrant, Bucklersbury, auctioneers. 
R. Batley, Park village East, Regent’s park, timber dealer. : 
J. Joseph, Hounsditch, and Alton terrace, Albion road, Dalston, importer 

of foreign goods. 
J. Preston, Kingsland gate bazaar, Kingsland road, tobacconist, 
N. K. Lloyd, Birmingham, grocer. 
J. Jessop, Preston, Brockhurst, Shropshire, innkeeper. 
J. Legge, Willenhall, draper. 
W. G. Martin, Risca, Monmouthshire, innkeeper. 
H. Donlevy, Rotherham, glass manufacturer. 
M. Griffin, Liverpool, dealer. 
W. Green, Liverpool, licensed victualler. 
J. Mossop, Liverpool, provision desler. 

SCOTCH SEQUESTRATION. 
J. Fraser, Glasgow, restaurant keeper. 

GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J Martin, jeweller, Faversham. 
J Laws, chemist, Church street, Marylebone. 
C. Harden, warehouseman, Fenchurch street, City. 
H. Lenox, merchant, Liverpool. 
8. Fleet, draper, Audlem, Chester. 
J. Dennis, draper, Sneinton, Notts. 
H. F. Ovenden, dealer and chapman, Maidstone. 
R. Hall, army clothier and tailor, Great Warley, Essex. 
G. Hillier, marine store dealer, T'rowbridge, Wiltshire. — s 
8. Vagg, commonly called or known as Sam Collins, licensed victualler, 

Gower place, Bedford square. 
SCOTCH BANERUPTS. 

W. Smith, spirit dealer, Edinburgh. 
A. Young, grocer, Tradeston, Glasgow. 
J. Cuthbert, edge tool maker, Glasgow. : 
W. Richardson, horse dealer, St Ninians, Stirliogshire. 
R. Craven, grocer, Edinburgh. 
J. Haldane, mason, Port-Glasgow. 
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tobacco, wines, 

wood, é&c., from B 

Ashes duty free 
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Cork and Belfast do... 7° 

Firkin and keg Irish 66 

American & Canadian 63 
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TOWD. soe seeessere 
8, Australiao
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acocooooso 
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Fiasx duty free 
For.Mus.lowtofine
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St Petersburg, 
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Beef—Amer. & Can. ptc $6 

Cheese—Edam - 4 
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b8.00 
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EB sss eee neenee 5 
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-+rereee 
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s see weoeseee 
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esereee 
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Rice duty free 

Half-CleaN o--seesseeserne : 

Cerolina 

Riga, Rbine veweneenn Bi Bengal, yellow & wilt 
Madras seers 
Java and Man 

Sago duty 4 
Pearl ... seers sneee-DO 

Saltpetre, Bengal,pewt 
3: 

English, refinedscrsssseres 3 

NUTRATE OF SODAvee - «ve
re L 

wine duty from 1s to 28 134 

East ladian Sum 

SDLO sae -2ennrconrencor
ensnnnnee 

GOAT, TOPS veveneemennenonee 
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ee ore soereeeee 

10 WD GO, everereeerrenerrer 3 aco ecooaeoso? 
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July 6, 1861.] 
STATEMENT 

ports , and Home Consumption of the following articles in the 2€ 
Ot Im weeks ending iene - — a the Stock on June 29, compared with the 

FOR : THE PORT OF LONDON. 

sae” Of those articles duty free, the deliveries for Exportation are included under 

the head Home Consumption. 
East and West Indian Froduce, &c., 

SUGAR. 

| Imported. Exported. Home Consump. Stock. 
Bits | | - -— —— 

Pisstation.| 1860 | 1861 | 1860 ) 1861 | 1860 | 1861 |- 1860 | 1861 
tons tons tons tons | tons | tons tons tons 

India...) 50419 | 52882 87 8| 46911 | 36279] 17540 | 24780 
WestIndia-| 95550 | 33679 | 962 1609| 15011 | 28576 | 12366 | 10645 

&Pg| 4868] 4639 304 534| 65745 | 5673} 5528) 3418 
deco} S491 | = 5424 986 952 6180 | 4014) 3175} 2351 

Tua) BP 80428 96124 | 2289 | 9008 | i | 74542 | 38607 | 41194 

| 19868 | 10965} 1104| 1173} 8202 | 8937 | 11935) 10247 
aaa 14671 | 15148 | 1369| 2187 | 15891 | 17321 | 8748 | 8245 
Bragilscee| 2812) 1218) 1290) 560] | 3485 1320 | 4862 | 3238 
P. Bico, dc.) 7575 | 5327 13 10 5567 | 3713 | 4692) 4050 

—_-_— | | | RS | en a x 

Total Fren 8496 32658 | 3776 3930 83145 | 31291 | 30237 | 25780 

Grand Total. 128854 128782 | 6065 | 7028 | 106992 | 105883 | 68844 66974 

PRICE OF SUGARS. 

Theaverage pricesof Brown er Muscovado Sugar, exclusive apnaaeee 
“ 

23 23 per ewt. From British Possessionsin America .... +. +. +++. 
Mauritius ... +. eees ee 
East Indies .. .. -+ ++ +s ove 

The: average price of the above is ....+. +++. eee 

MOLASSES AND MELADO—Tons. 

Imported. Exported. | Home Consump. Stock. 

1860 1861 | 1860 1861 1860 1861 = = 

fia...) 1053 611 | 199 | 7 1501 885 2 

ie 684 4630 } 206 | 728 | 787 1594 1636 | 3609 
ne meee] nee mean] mmm | - 

Total.....| 3737| 5241{ 405) 7851 2288! 2479 | 2160) 3876 
RUM. 

. Exported and 
Imported. \delivered to Vat.| Home Consump. Stock. 

ee | | — —— 

Is | gals | gals | gals | gals gals gals | gals 
Westl ndia..) 1644255; 1537200, 728145; 730125, 860625) 72459C| 2008710 2029995 

East Inia...) 318645, 234405, 256860, 142875 8730, 17865, 292545, 196650 

| Foreign ....+. 238230; 121590, 224055' 128430; 11430 10980) 277740, 151875 
Exported. | | 

Vatted sexs 786825, 826470, 621395 590900) 58050; 308925 272512 
—_—— - -————— 

——| 

2987955! 2719665 183(455) 1592830' 949275 
COCOA—Cwts. 

811485) 2887920 2651032 

BPlantation, 21765) 28801; 954 1587 ; 13995) 16745, 11590) 15845 
Foreign aia 19391 } 18016 | 3380 7667 | 7031 4797 | 13641 | 19163 

| 41146} 41407 | 4334 | 9254 | 210961 21542 25981 | 35008 

COFFEE—Cwts. y es 

West India. 15164 | “19612 | 6431 5041 5035 6283 7929 , 11616 
Ceylon ......| 184644 | 165577 | 76628 | 70895 | 121054 | 117621 | 79784 | 73901 
Past India..., 11626 | 17135 5877 | 10157 | 16286 | 15730 7813 | 8429 
M . 7887 5271 1513 803 7341 5990 7974 | 4925 

15179 | 23350 9627 | 17958 4381 2106 | 3900 9475 
1662 430 2891 903 8993 5200 | 8166 | 3952 

Grand Totall 236162 | 231375 | 102967 | 105857 | 163090 © 152980 © 115566 } 112299 
tons tons tons tons tons tons tons tons 

RICE .....| 14789 | 35554 8181 32330 | 32080 | 47138 | £3408 

PEPPER. s 

tons tons tons tons tons tons tons | tons 
While.) 820] 149 $2 w 171 128 336} 306 
Blatk ee! 2630 1849 1165 1051 | 961 849 | 2403 | 1826 

8 ykes | pkgs “kgs kgs | pkes | pkgs | pkga 
NUTMEGS. i008 P83 ; , = Pree 1649 2682 2920 

Do. Wild.. 74 i ii 4 28 545 571 
CAS. LIG...| 3946 | - 1523 965 ove 2644 | 3481} 11817 8763 
CINNAMON 6131 | 4560 1883 } ase 2853 | 3701 5226 | 4645 

bags | bags bags bags bags bags bags | bags 
PIMENTO.. 7301 | 17835 1588 |... 4604 | _13152 21043 | 21900 

~RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons serons serons | serons 

COCHNEAL! 8858 | 10119 aa | ie | 8182 8272 6741 8395 

chests chests | cheats "e 9H chests | chests | chests | chests 
Lac p 1533 | 1729 te 2788 | 2433} 9895 6038 

tome tons ~ tons tons tons tons tons tons 
LOGWOOD| 2332} 2508 | ae 4290 | 2569} 1403} 1018 
FUSTIC....|_ 1380 | 596! woe | 1421 849 831) 591 

INDIGO. 

chests {| chests , chests | chests , cnests | chests chests | chests 
EsstIndia..| 18460 | 14949 bbe eve =| 10878 9401 | 21165} 19800 

emnemmmamatenmee | <x: | 8 chmepeeemenniy| ertaratecsnasest ei I- 

serons serons serons | serons serons serons serons serons 

Spanish....| 4362 | 5499 ase | ae 3575 | 4106! 2377 | 2399 

SALTPETRE. 

Nitrate of tons tons tons | tons tons tons | tons tons 

+| 7498 6918 Ges tai 6215 5957 5128 <= 4280 
ye ee ets hp ce eh eas 

Soda.....| 4052} 1450} 1. ie 2706! 2685! 2915! 1822 

COTTON. 

bales bales bales bales bales bales bales bales 
a 464 oe ina 340 7 125 129 

a0 40 ** picAi imp Bes 48 6 
ait 46264 | 52079) 1. is 25259 34061 | 39463 | 27986 

kinds ..., 2870496 | 2002646 | 243950 | 285180 |1234860 |1140150 asad 1123000 

Total ..o0 2417224 19054877 243950 | 285180 |1260507 ‘1174252 \1372904 1151119 

THE ECONOMIST. 
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che Batliv apy Monitor. 
RAILWAY CALLS FOR “JULY. 

Amount per share. 
ovenaaipe 
Already Date Namber of 

due, paid. Call. Shares. Tota. 
2s:sd Z£ad £ 

Bahia and Saé Francisco... 8 ..12 0 0 .. 110 O .w 90,000 .,. 135,000 
Cork and Kinsale Junction, 
New £10 .....0000 oo) BT we eee cco BID Os we Not known. 

Eastern Bengal .. 5to15...15 0 0 .. 5 0 0 .. 50,000 ... 250,000 
Great Western 43 per cent. 
pref. stock, 1860,2ndissue 1 ... eee +100 0 O ... 175,0002 ... 175,000 

Lancaster and Carlisle, 1002 
4} cont.” pref.......ccceccooees oe 40 0 0 «2 20 0 0 . 4,560 ... 91,200 

London, Brighten, &c., 44 
per cent. pref. shares,1861 1 ... 1 5 0 ... 1 5 O oe 143,201 ... 179,000 

Manchester, Sheffield, and 
Lincoln., Garston and 
Liverpool extension ...... 1 ss. ae os 210 0 ... 15,000 ... 37,500 

North-Eastern 4} per cent. 
redeemable stk (2ndissue) 1 ... deposit. ...10percent.... 500,0002 ... 50,000 

Stockton and Darlington 251 
shares 1855 and 1858...... 1 ..10 0 0 20 0 ... 31,200 ... 62,400 

South-Eastern 5 per cent. 
pref. 107 shares, 1861...... 15 ... deposit. 210 0 «. 24,150 ... 60,375 

Total ...cccccccrcssccccescorersecerecerocssesceoscscconseccososccoseccccosccccsosccece 1,040,475 

Total called in seven months Of 1861 ......c-scrsccrssrssessesesseeseees 9,109,845 

EPITOME OF RAILWAY NEWS. 

TRAFFIC ReTurNs.—The traffic returns of railways in the United 
Kingdom for the week ending the 220d of June amounted to 551,160/, 
and for the corresponding week of last year to 546,150/, showing an 
increase of 5,010/. The gross receipts of the eight railways having 
their termini in the metropolis amounted to 249,280/, and for the corre- 
sponding week of 1860 to 251,291/, showing an decrease of 2,0114 

RAILWAY AND MINING SHARE ; MARKETS. 
LONDON. 

Monpay, July 1.—The railway market opened firmly on the revenue 
returns, but, owing to the stagnation in business, a relapse soon took 
place, and the closing quotations were mostly the same as on Saturday. 
The only material alteration was a decline of 2 4 per cent. in Great Wes- 
tern. The general transactions were unimportant. There were no 
fluctuations of any conzequence in colonial stocks, Indian guaranteed, 
however, were slightly flatter in the afternoon on the announcement 
of the new loan. Foreign railways were also neglected. Lombardo- 
Venetian shares were steady at § dis. Mines were in Jittle demand, 
and occasionally show a decline. In joint stock banks, London and 
County shares were firm. In miscellaneous descriptions an improve- 
ment took place in St Katherine’s Docks stocks and Peninsular and 
Oriental and Royal Mail steam shares. 

TuespaY, July 2.—The railway market continued without business, 
and the variations of the day were unimportant. At theclose several 
of the leading stocks showed a trifling decline, while a recovery took 
place in Great Western; South-Eastern, Great Northern, and Cale- 
donian alzo improved. In colonial descriptions, Great Western of 
Canada shares advanced to 10 to 3, while Grand Trunk left off the 
same as yesterday. Foreign railways were generally neglected. Great 
Luxembourg werea shade firmer at 7$ to 8. In American railway 
securities, New York and Erie shares receded. Mines were dull, and in 
some cases exhibited a decline. In joint stock banks the shares of the 
Chartered Bank of India and the Chartered Mercuntile Bank were 
quoted higher. In miscellaneous descriptions, National Discount slightly 
improved. London Dock stock has been lately advancing, and is now 
fully 11 per cent. above the lowest prices lately touched. 

Wepnespay, July 3.—The railway market was rather dull at the 
opening, but, on the statement of a favourable traffic return on the 
Lancashire and Yorkshire, subsequently improved. The market con- 
tinued extremely tensiti:e to any influence, bowever slight, the public 
continuing to operate as litile as possible, and the daily variations being 
almest entirely caused by the transactions of the dealers themselves. 
Towards the afternoon a further rally took place, and the closing prices 
were the highest of the day. Midland, Caledonian, Great Western, 
South-Eastern, and Lancashire and Yorkshire showed the chief rise, the 
two last being especially in demand. Great Northern was exceptionally 
dull. Colonial stocks were firmer, particularly [Indian gusranteed. Grand 
Truok of Canada advanced to 17} 10 18}. In the foreign market, Great 
Luxembourg shares were steady, while Lombardo-Venetian continued 
depressed. No general change occurred in American securities; Virginia 
Five per Cents., however, were quoted lower. There was not much doing 
in mines, and prices occasionally exhibited a decline. 

Tuurspay, July 4.—The railway market was depressed the whole 
day, and most of the leating speculative stocks left off ata decline of 3 
to § per cent. York and North Midland, however, exceptionally improved, 
and Lancashire aed Yorkshire, though a fraction lower, remained com- 
paratively steady. The general business was of little importance, In 
the colonial market a rise occurred in Grand Tronk stock to 18% to 19, 
and in Great Western of Canada shares to 10} to 3. There were few 
transuctions in foreign railways, and the only material change was an 
advance in Lombardo-Venetian. 

Faipay, July 5.—The railway share market was extremely inactive, 
but steady. In two or three of the principal stocks an improvement of 
about 2 percent. occurred. Other lires were unaltered. London and 
North-Western stock was quoted 934 to}; Great Western, 71} to 3; 
Midland, 120% to} ; Lancashire and Yorksiire, 111} to 1124; South- 
Eaytern, 814 to 82}, being dull; Eastern Counties, 49} to i; Great 
Northern, 106} to 107}; Caledonian, 99 to 3. Lombardo-Venetian 
Railway shares were quoted # to} dis. Great Westeru of Canada were 
a little more inquired for. Great Luxembourg ruled steady. In mines, a 
a limited business was transacted, at about late currencies. 

=H 
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Che Economist’s Railway and Mining Share List. 
THE HIGHEST PRICES OF ‘THE DAY ARE GIVEN; 

| London, No. of 

shares! 
Amount of shares Amount of shares Amount paid up. 

; ORDINARY SHARES AND) London. 
STCCKS. Ean = 

Name of Company, a T. , F. | 
we anoles i 

“$5500! oy 4s 274,|Birmingham & Stour Valley| S8}.... Stock!100 |100 London and Greenwich.... com 50000) 5 \Calcut. and So. East., limited 
Stoe* {100 1009 Birkenhead, Lancashire and} Stock'100 |100 | ~ Preference ........+- “ | guaranteed 5 per cent... ,.| 

Cheshire Junction ......| 83 |..... || Stock/100 |100 London,Tilbury, &Southend| 87 |..... 40000| 20 | 74\Ceylon guaranteed 6 p cent. 
25 | 25 |Blackburn.. .... 204. e+ 000s lecrceelecere || Stock/100 100 |Midland Bradford ......+-| 98 |..... 50000) 20 | 15 |Eastern Bengal, guar. 5 p et, 14 

Stock 2s 109 | Bristoband Exeter ......../ { 96 16862| 50 | 50 | Northern & Eastern, 5 pct. 56 |. Stock|100 |100 |East Indian guar, 5.pr cent.) 9g 
Seasblsee 109 |Caledonian ...... 8 994 | 39800) 20 | 20 \North-Western....0....+..+-+-| 16 |. 80000| 20 | 20 | Do. F shares, bixtension, 
12000! 25 | 95 |Dundee, Pth, & Aberdn Jun.| § seeee || Stock|100 |160 |Royston,Hitehin, & Shepreth' 133 |. || 100000) 20 | 20 | Do. Jabbulpore .. .- 0+. s:shesel, 
Stockli00 |100 |East Anglian... .......+++- 78750| 12 | 12 |South Staffordshire ...... |.....|..0«» 100000'100 |100 | Do. 44 pr cent. Debentures 98 ‘8° 
Stock!100 /{co |Eastern Counties.. oo] 8 | Stock|100 '100 | Wilts and Somerset ......) 92 |.. | Steck/100 |100 | Do. 5 p c Debentares, 1 99 
Steek)i00 |100. Eastern Union, class A | Stock|100 |100 |Grand Trunk of Canada ..| 1g 
Stock|100 1100 | — Class Bc. ewe ee wees) BO |. eee PREFERENCE SHARES. | | Stock/100 |100 | Do. 6 per cent. Pref. Bonds) 59 
Stock!100 |}00 /E@inburga and Glasgow .| 85 |....... || Stock/100 /100 | Bristol ANA Exeter .....ccccves|secore}soeee Stock!100 |100 | Do. 6 per cent. Debentures} 33 
Stoek 100 100, /Edind., Perth. and Dandee! 28) | Spock)/100 (100 Caledonian 10/, 44 per cent. 102. Stock!100 |100 | Do. 7 per cent. 1862......, 

00 {oo |Glasgow South-Western ..)108 107 18094) 64} 6}/Dundee,Perth,@AberdaJunc} 64)... Stock|100 |100 |Gt Indian Peninsniar, guar 
\f Great Northern. ....----/ 108 106 Stock|100 100 East Anglian, Class A, 5 pc/\101 |..... | _5 Per CML. ++ oe cosmweversees 

Stock |100 {100 | = Astock..|10C | 993 || Stock|100 100 | — Class B, 6 pereent....(112 |..... || 200000] 20 | 10 | Do. Newiens....c0. «+e, 
- B stock..)131 130 Stock}100 |100'| — Class C,7 percent. — Stock/100 |100 /Gt South. of India guar 5 p ec} 94 

Stock!100 {100 |GtSouttiern and West. (1.)/106 Stock|100 |100 |Eastern Counties Extension, | 91599! 204) 204/Gt Western of Canadashares! 10. 
Steek}100 |100./Great Western........+-+.| 714) 71 | 5 per cent, Novl........|109 |.. 78101] 20${ 18 | DO. New... ...ccccccress ee} 7 
Stock|100 |100 | — Stour Valley Guar.....| 62 | 58 Stock!|10C |100 | — NO.2 .ececececece cece 108 .-- |100 |100 | Do, Bonds 1876 ....... bod 
Steckii00 |100 Lancashire and Yorkshire..|111$/112) Stock|!09 100 | — New 6 percent. ....../123 /122$ || 250000100 100 | Do. Bonds 1873 witatoption| 98 
Stock|100 100 ‘London and Blackwall ....| 62 Stock|100 |109 |Eastern Union, 4 preent...| 82 |...... -- |L00 |100 | Do, 5§ per cent. 1877 ditte! 99 

100 |100 |London, Brighton, and $. C.'120 120 | Stoek|100 |100 |Edinburgh and Glas. 5pesh/111 |. | Stock/100 |100 |Madras, guar. 44 per cent,.| 85 
Stock'100 '100 |London, Chatham, & Dover) 46 | 448 || Stock|100 |100 |Edin., Prth, & Dunde, 4 pret.| TV locos Stock/100 (190 | Do. 5 PEF COMteos + oe vvcensee 934) 93} 
Stock!100 100 [Londen and Nerth- Western 934} 93} Stock'100 100 |Glasgow & 8S. W. guar. 5 p C}......|... } Stock/100 100 | Do. # per cent. Extension) §7 
Stock!100.}100 |London and South-Western| 95§| 953 Stock|100 100 |@reat Northern, 5 percent. (ie i116 | §0000| 20 | 20 | Do. 5 per comb. dos... .cccsslesssesl es 
4240) 25 | 25 \Londonderry & Enniskillen! 11 Stock|100 )100 | — 5 per cent, Redeemable! || Stock|100 |100 |Seinde guaranteed 5 pr cent.| 98} 

Stock|100 100 |Manchester, Sheffield,&Lin.| 474| 483 | at 10 percent. pm....../112 |110} 75000) 20 | 15 Do. Punjaub guar. 5p cent, 138) 
Stock/100 |100 |Midland..........s.<0-.. | 1203/1820, Stock/!00 {100 | — 44 per cent do, feat esse 104 |....06 Stock|100 |100 | Do, Indus Steam: Flotilla...) 92 
Stock\100 |100 | — Birmingham and Derbs( OB. | cccex Stock| 100 |100 |Great Southern & Western | | i 
Stock/100 |100 |Norfolk eee es) 58 |. | (Ireland) 4 percent . ...| 99 |... | FOREIGN RAILWAYS. 
Stock}100°"}100 |North British ............| 638! 68} | Stock/!100 |100 |Gt Western, red. 44 pr ct..| 98 | 96 50000) 10 |Antwerp and Rotterdam ., 
Steck{100 )100°/North-Eastern—Berwick ..|1054/106 | Stock/!00 |100 | — red. 4per cent.......... | 90 |.. 100000; 20 |Duteh Eihenish......+.+00-4 14 
40937; 25 | 16%) — G. N. E. Purehase ....| 17% Stock|!00 |100 | — irred. 4 percent. ...... |e» 500000) 20 | 20 |Eastern of France ........| 25 |, ee 
Stock} 100 | 100 | = Le@OdS wo ee sees cevecess 623) 63 Stock! 100 |100 |Lancashire & Yorksh., 6 pc 100000! 20 | 20 |Gt Luxembourg Constituted| 8 | 
Stock|100°\100 | — York ......seseeeees 4 933) 9% Stock|!00 {100 [London and Brighton, guar.| | 26595) 20 | 20 |Namur & Liege ........+. f 

7 

| 2. of 
shares! 

Name of Company, Name of Company; 

‘ 

‘ shares 
Amount 
| aid up. 

Amount paid up. 
—-— ewe | | 

z= 

_— | 3 | 

| *#0800/ereee 

Stoca|100 |100 North London esos cececese| 98 | 96 | 5 per cert: No. 1 ...... .j115 | tag 400000) 16 5 |Northern of France ......| 39, 
168500} 20 | 17§)North Staffordshire ......| 124) 12} || Stock|!100 |100 | Ditto 6 per eent. .........(140 |...... || 577500) 20 | 20 |Paris, Lyons,.and Mediterr.| 3 

5000} 10 | 10 Nthand South-West. Jane.| 104) Stock 100 |100 | Ditto 7 percent. pref stck|155 |... | 300000! 20 |Parisand Orleans..........| 54 
Stock|100.|100 |Seottish Central .......... ue : Stock|100 /100 |London and S.W.., 7 per cent.|... .. | 27000) 20 [Royal Danish .....+.+++0+| 14 
Stock|100 (100 |Seottish N.EastnAberdnStk m Stock|!00 |100 Manchester, Sheffield, and) | 300000| 20 | 20 | Western & N.-W. o1 France} 2] 
Stock|100 |100 | — Scottish Midland Stock.| 38 | 864 | Lincoln 6 p © .. ..+.+.+. 126 | | 
Stoek/i00 |100 |ShropshireUnion..........| 48 |... || Stock/100 |100 | Ditto, 34 per cent............| 69 | MINES. 
Stock/100 |100 |South Devon ............| 40 | Stock) 100 | 100 |Midiand Consolidated, Bristol| 20000) 20 74|Ansteatten es ceee coseees 
Stock/100 |100 South-Eastern ...... -»| 81g) 823 Stock/100 |100 | and Birmingham, 6p cent/136 |....... || 11000) 20 | I5 |Brazilian St John Del Rey 
Stock}100 |:00 [South Wales............ | 63 | 68 Stock|100 100 | — 44 per cent. pref ....../103 j. 20000) 20 | 16 |Britigh Ivon: .....-.0ceesee 
Stock}100 | South Yorksh. & River Dun} 97 | 95% || Stock}!00 |100 )North British ............{/L12 |..... 12000} 40 |Cobre Copper 
24000) 25 | 25 |Stockton and Darlington ..| 4 395 | Stock}100 |100 | Do, New guar. 5 p cent.) seeee 10000) . 5 i 
81200} 25 | 18 do. do. : ne Stock|100 |:00 |North-Eastern—Berwicx, 4} 1024} 

ove =| 50} |UISter....0000 0 oe ce sees ences) | per cent. pref......... J | 512) . . 85 
- | 25 | 20! Do. | 2% | 60872} 25| 10 — York,H.andS.pmreha| 10|..... || 6000) .. | 17s|Great South Tolguss.ee-...| 3} 

Stock | 100 Vale of | 58500) 20 | 20 |North Staffordshire........| 234}.. 20000) | 20 |General . 96 feccce 
22500) 10 | {Victoria Station, Pimlico . coal 114}. Stock|100 {100 |ScottisaN.Eastern Aberdeen | } 2500) .. | 3 |Linares .......- BB eroree 
16065) 20 West Cornwall......+eecss| 63). | guaranteed 6 per cent ..|...... 15000! 3 | 11 |North Fiaaces .. 4 4ovecee 
Stock |i00 West Midland—Oxford ....../ 48 Stock|100 |100 | — 7 per cent Pref. Stock..}133 ' 6400) . i Consels”.. 9 |evoes 
22220) 25 | : = Newport ...) 44 20000) 10s} 108/South Devon, Annuities 10s} 104| ..... 512) .. | 13/South Caradon... 310 (304 
a Stock|100 |100°|S, Eastern 44 per cent.........|100 | 9 6000} .. | 3 |South Cann Brea ..ccecsee| 8 less 

| LINES LEASED | Stock 100 |100 |S. Yorkanire, 4 pr ct guar.) 90 |..... 6000) TIN-CrOft 2. cccccecccoccce| Silene 
| AT FIXED RENTALS. | | Stock)169 100 |West Midland—Oxford, ist 43174) 284|Unitea Mexican ...... +++: 7 

Stock/100 |100 [Buckinghamshire ........| 96 |... || SUATANtCed....ccsroree se vee [126 | 6000) .. | 448|West Basset .....06 sec. 0 ++} [9b 
Stock|100 |100 Chester and Holyhead ......| 53 | 53 || | 1024) .. | 5 |West Caradon: .. 45 
Stock|100 |100 | Do. 54 per cent...rseceseee123 {122 BRITISH POSSESSIONS. 400) | 474| West Wheal Seton .. 
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(COLLAR AND COLLARD’S NEW 

WEST-END ESTABLISHMENT, 16 GROS- 
VENOR STREET, BOND STREET, where all com- 
munications are to be addressed. Pianofortes of all 
Classes for Sale and Hire. 

RUPTURES—BY ROYAL LETTERS PATENT. 
7 T “Ur 

\ FHITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so mucb ease and 
eloseness that it cannot te detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 

postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

~ ‘ r rN \ ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price, 
4s Gd, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, Manvracrurer, 228 Piccadilly, London. 
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A BOON TO NERVOUS 
SUFFERERS.—Twenty Thousand Copies of a 

Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifleen years to the study 
and treatment of Nervous Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 
free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instructions, by which 
sufferers may obtain a cure. Post free on receipt of a 
stamped directed envelope. Address Dr Henry Smith, 
8 Burton crescent, Tavistock square, London, W.C. 

DR CURTIS’S MEDICAL WORK. “MANHOOD, 
An Essay on Nervous and Generative Diseases. 

The 140th thousand, with numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Author, for 
twelve stamps. 

ANHOUD: THE CAUSE AND 
CURE of PREMATURE DECLINE in MAN, 

with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle street, Piccadilly, London. 
Consultations, Ten till Three and Six till Eight. 

REVIEWS OF THE WORK. 
“We feel no hesitation in saying, that there is no 

member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman."’—SuN, evening paper. 

‘Dr Curtis has conferred a great boon by publishing 
this little work, in which is described the seurces of these 
diseases which produce decline in youth, or more 
frequently premature old age.’'"—DatLy TELEGRAPH, 
March 27, 1858. 

N.B. The Avthor of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. The efficacy and harmless nature of the 
remedies employed by Dr Curtis, having been demon- 
strated by the most complete success during a practice 
extending over a period of 20 years, nervous sufferers ot 
every class bave a perfect guarantee that the utmost 
skill and experience will be made available in the treat- 
ment of their eases. 

Published by Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornhill; and free from the Author for 
12 stamps. 
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HE LANDS IMPROVEMENT 
COMPANY (incorporated by Special Act of Parlia- 

ment iu 1853), 2 Old Palace yard, Westminster, 8.W.— 
To Landowners, the Clergy, Estate Agents, Surveyors, 
&c., in England and Wales, and in Scotland.—The tom 
pany advances money, unlimited in ameunt, for the 
following works of agricultural improvement, the whole 
outlay and expense in all cases being liquidated by a rent= 
charge for 25 years:— 

1. Drainage, irrigation, and warping, embanking, 
enclosing, clearing, reclamation, planting for any 
beneficial purpose, engines or machinery for drainage 
or irrigation. 

2. Farm roads, tramways, and railroads for agri- 
cultural or farming purposes. 

3. Jetties or landing places on the sea-coast or on the 
banks of navigable rivers or lakes. 

4 The erection of farmhouses, labourers’ cottages, and 
other buildings required for farm purposes, and the im- 
provement of and additions to farmhouses and other 
buildings for farm purposes. 
Landowners assessed under the provisions of any Act 

of Parliament, Royal Charter, or Commission, in res) 
of any publicor general works of drainage or other im- 
provements, may borrow their preportionate share of the 
cost, and charge the same with the expenses of the lands 
improved. 
No investigation of title is required, and the Company, 

being of a strictly financial character, do not interfere 
with the plans and execution of the works, which are 
controlled only by the Government Enclosure Com- 
missioners. 

For further information and for forms of application 
apply to the Hon. William Napier, Managing Director, 2 
Old Paluce yard, Westminster, 8.W, 
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) ERCHANTS HAVING 
commissions for Furniture or Carpets of a superior 

class, are respectfully invited to visit the manufactory 
and show rooms of Messrs JACKSON and GRAHAM. By 
the introduction of machinery worked by steam power 
in various processes, J. and G. have effected a consider- 
able improvement and economy in the manufacture of 
furniture, and their spacious show rooms afford to 
purchasers unrivalled facilities for the selection of all 
requisites, useful and ornamental, in the best taste. Four 
show rooms, each 120 feet long, are exclusively devoted 
to the display of Bedsteads and Chamber Furniture. 
J. and G. are also large importers of Silks, Tapestries, 
and other Fabrics for Cnrtains, and their Gallery of 
Bronzes d'Art is the sole depot for the celebrated pro- 
ductions cf F. Barbedienne and Co., of Paris, which they 
sell at the prices of the Paris catalogue, with 5 per cent. 
added for expenses of importation. 

TF" T A iy ~ rl {ORNITURE CARRIAGE FREE.— 
Clergymen about to Furnish are most respectfully 

informed that RICHARD LOADER and Co. have just 
published an entirely new and elegant * Illustrated 
Furnishing Guide,” comprising 216 well-exeented 
designs of Cabinet and Upholstery Furniture, Iron 
Bedsteads, &c., which guide they will be happy to for- 
ward on application to intended purchasers, Gratis and 
Postage Free, This valuable Pamphlet also contains 
an estimate for completely furnishing a moderate-sized 
Parsonage House, which, it is hoped, may be found of 
much service to those desiring such assistance. Every 
article warranted for twelve months, and exchanged if 
found defective. All orders are Delivered Carriage 
Free to any part of the United Kingdom. 

RICHARD LOADER and Co, Manufacturing 
Cabinet-Makers, Carpet Warehousmen, aud General 
House Furnishers, 23 and 24 Pavement, Finsbury, 

London, E.C. 

i 2 ou C AT TO Re 
International.—The Royal Continental Collegiate 

lnstitute (limited to 20 young gentlemen), on Bushey 
heath, three miles from Harrow station and two from 
Watford. Principal, Dr Vellére, late of the Harrow 
Preparatory School. This school is highly recommended 
for three reasons—first, for very excellent board, liberal 
supply, judicious treatment, great success in education, 
and, above all, as preferable to going abroad. with regard 
to acquiring the French language perfectl. ; secondly, 
for very moderateand strictly inclusive terms, within the 
reach of nearly every one; and, thirdly, that no case of 
illness has ever occurred since the school has been 
established in 1857, a fact which has never been heard of 
in any other schoel, not even those excepted at the sea- 
side. From the great attention incessantly paid by the 
principal to his pupils’ comfort, happiness, and futare 
welfare, he trusts that he will be patronised by a diseri- 
minating public. Travelling expenses beyond 25 miles 
are entirely paid by him. The quarter or half-quarteris 
dated from the day of the arrival of the pupil. Terms 
from 30 guineas upwards. Address, stating age and 
requirements, Dr Velltre, Bu: hey heath, Watford. 

nT A oy . 

. HAMBLY HOUSE ACADEMY, 
Streatham Common, Surrey, Young Gentlemen 

are carefully Educated for the Public Schools, Military 
Colleges, Professions, or Commerce, by Mr R. 8, 
TROUSDALE, L.C.P,, aided by highly qualified assist- 
ant masters. 

The domestic arrangements are on the most liberal 
seale; and the house is very delightiully situated. 
The terms for pupils under ten years. of age, 30 
gumeas per annum ; ten and under fourteen, 35 guineas 
per annum; fourteen, 40 guineas per anoum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use ef the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A ubrary 
is deveted to the instruction and amusement ot the 
pupils during their leisure hours. Reiigious works are 
provided for Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German, 
Drawing, Dancing, and Music, on the usual terms. 
Washing, half-a-guinea per quarter. Drilling during the 

{ Summer months, at a trifling charge; and board during 
& vacation, four guineas. Ail aecounts are expected to 
be settled quarterly. Excellent aecommodation for 
foreigners or gentlemen of neglected education A 
quarter's notice of removal is required. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 
By their process, ’ , 

tke most durable and beautiful paint known, 
sphere. 

which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
and does not stain or discolour with the London atmo- 

ADULTERATIONS.—Several Paint Grinders have been selling Zinc Paint adulterated with 

Sulphate of Barytes, some even to the extent of thirty per cent. Another White Zinc has been 

now introduced containing impurities from the mode of manufacture which retard the drying. 

Whether these are sold under the name of “ Improved Zine Paint,” or as the Number Two or Three 

qualities, no workman can produce good work with such material. Workmen who have once used 

| the Patent Zinc Paint will never willingly use any other Paint for their best work. 

To prevent the prejudice which the inferior article must produce, 

Zinc is stamped— 

each Cask of Pure White 

“BUBRUCK, LONDON, PATENT." 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 

“ Among other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which 

after a voyage to St 
applied."—Joun BuLt, Scptember 14, 1850. 

REDERICK DENT, 
Chronometer, Watch, and Clock Maker to the Queen 

and Prince Consort, and maker of the Great Clock 
for the Houses of Parlic:acnt, 61 Strand, and 34 Royal 

| Exchange. 
a y xT TT 

INNEFORD’S PURE FLUID 
MAGNESIA has been, during twenty-five years, 

emphatically sanctioned by the Medical Professton, and 
universally accepted by the Public, as the Best Remedy 

| for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
eonstitutions, more especialiy for Ladies and Children. 

| Combined with the Acidulated Lemon Syrup, it forms 
| an agreeable Effervescing Draught, in which its aperient 
qvalities are much increased. During hot seasons and | 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 

| (with the utmost attention to strength aud purity) by 
| DINNEFORD and CO., 172 New Bond street, London ; 
| and sold by all respectable chemists throughout the 
| Empire. 

¥ ’ ry 
LLSOPP’S PALE OR BITTER 

; 4 ALE.—Mesers 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now rec ring orders 
for the March Brewings of their Pale Ale in Cass of 
18 Gallons and upwards, at the Brewery, Burten-on- 
Trent; and at the undermentioned Branch Establish- | 
ments :— 

LONDON... cocse.s-s0000 
LIVERPOOL. 
MANCHEST 
BIRMINGHAM, 
DERBY  ....+0-00++ 
WOLVERHAMPTON... Exchange sireet. 
CHESTERFIELD Low Pavement. 
STOKE-UPON-IRENT. Wharf street. 

) DUDLEY............ seeneamen Burnt Tree. 
WORCESTER .... .. The Cross 
SOUTH WALES 
DUBLIN .... 
CORK .... 
EDIN2 URGH 

5. ... 61 King William st., City 
-« Cook street. 

- Ducie piace. 
Upper Temp'e street. 
London road. 

.- King street, Bristol, 
. Crampton quay. 
. Cook street. 

Union street lane. 
| GLASGOW -«» St Vincent street. 
PARIS .... 279 Rue St Honoré 

\ 
Messrs ALLSOPP and SONS take the opportunity ot 

announcing to private families that their Ales, 80 strongly 
recommended by the medical profession, may be pro- 

| cured in Bottles and Casks, and on Draught, from all 
| the most respeciable wine and beer merchants and 
| licensed victuailers, on “ ALLSOPP’S PALE ALE” 
being especially asked for. 
When in bottle, the genuineness of the lable can be 

| ascertaihed by its having “ALLSOPP ana SONS” 
| written across it upon red and white grouna striped. 

The Brewery, Burton-on-Trent, April 30, 1860, 
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DR DE JONGH’S 

(Knight of the Order of Leopold of Belgium) 

IGHT-BROWN COD LIVER OIL, 
Prescribed 

throughout the world as the safest, speediest, and most 
effectual remedy for 

CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 

OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND AI.L SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other variety. 

SELECT MEDICAL OPINIONS. 
Sir HENRY MARSH, Bart, MD., Physician in 

Ordinary to the Queen in Ireland —*“{ consider Dr | 
de Jongh’s Cod Liver Oil to be a very pare Oil, not 

| likely to create disgust, and a therapeutic agent of great 
value.” 

| Dr GRANVILLE, F.R.S.—“ Dr Granville has found 
Dr de Jongh’s Light-Brown Cod Liver Oil produces the 
desired effect in a shorter time than other kinds, and 
that it does not cause the nausea and indigestion too 
often consequent on the administration of the Pale Oil.” 

| Dr LANKESTER, F.R.S.—*I deem the Cod Liver 
| Oil sold under Dr de Jongh’s guarantee to be preferable 
to avy other kind as regards genuineness and medicinal 
efficacy.” 

Dr LAWRANCE, Physician to H.R.H. the Duke cf 
| Saxe-Coburg and Gotha —‘“ I invariably prescribe Dr 
de Jongh’s Oil in preference to any o'her, feeling 

| aseured that I am recommending « genuine article, and 
not a manufactured compound, in which the efficacy of 
this invaluable medicine is destroyed.” 

—_—_—. 

Dr de Jongh’s Light Brown Cod Liver Oil is sold 
only in ImreRiAL tiulf-Pints, 2s 6d; Pints, 4s v1; 
Quarts, 9s capsuled, and labelled with his stamp and 

j signattre, WITHOUT WHICH WONE CAN POSSIBLY BE 

GENUINE, by respectable Chemists. 
SOLE CONSIG NEES, 

HARFORD, and Co.,, 
London, W:C. 

CAUTION.—Beware of Proposed Substitutiens. 

ANSAR, 44 STRAND, 

| ments. 

by the most Eminent Medical Men | 

Kitt’s and back, was found, after washing, to be as white as the first day the paint was 

TRADE MARK. 

BROWN AND POLSON’S 
ATENT CORN FLOUR, 
In packets 2d, 4d, 8d, and tins 1s, 5s, and 9s 6d. 

Considerable extra advantage is allowed upon the 
sale of articles similar in appearance, to encourage their 
being recommended in place of Patent Corn Flour, to 
support which practice unscrupulous announcements are 
made use of. It is therefore respectfully suggested that 
Families should observe that no other kinds are sub- 
stituted for Brown and Polson’s, of which the Laxcet 
states (July 24, 1858), ‘This is superior to anything 
of the kind known,”—an opinion indisputably confirmed 
by sc‘entitic tests and public appreciation. 
BROWN and POLSON, Manufacturers and Pur- 

veyors to Her Majesty the Queen: Paisley, Man- 
chester, Dublin, and London. 
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TTIRE FOR JUVENILES.— 
4 The following, which are the most POPULAR 
STYLES of Dress for Juveniles, may be obtained in all 
materials at either of the undermentioned Establish- 
ments of E. MOSES and SON. 

s ad 
Knickerbocker Suit ........... «from 12 6 
Zouave Suit .... f 0 
Eton Suit ee 2 0 
Byron Suit .. ee o 0 
Brighton Suit.. oo 6 
Kerteh Suit oo 8 0 
Spanish Dress .... * 0 

Hiollaud and other Biouses...... 10 

E. MOSES and SON, 
Ready-made and Bespoke Tailors, Hatters, 

| Hosiers, Drapers, Bootmakers, and General Oat‘itters. 
London Houses :— 

| Cerner of Mrvories aud ALDGATE. 
New Oxroxp street, corner of HART sTRE®T. 
Corner of TortenttamM Court ROAD and Euston 2042 

Couutry Establishments :— 
SHEFFIELD and BRADFORD, YORESHIRE. 

LECTURES.— 
ISSUL.—The following Lectures are 

~ MARSTON’S 
FREE 

[yk 
| ISSUED GRATUITOUSLY by the Professors of the 

Royal] Institute of Anatomy and Science, 369 Oxford 
street, London, Firstly, as a mark‘of esteem to their dis- 
tinguished colleague, Dr MARSTON, M.R.C.S., L.SA., 
and Secondly, from a conscientious belief that the 
Lectures will do a vast amount of good ky enlightening 

| the public upon subjects of the highest importance to 
their mors] welfare and physical health, igaorance of 
which has to the present day been a most fruitful cause 

| of human suffering and misery. 
No. 1—NERVOUS DEBILITY (the result of youth- 

| ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and Impedi- 
Addressed to those who contemplate Marriage, 

and to the Married who desire Children. 
No. IL—THE BRAHMIN'’S ELIXIR OF LIFE: 

Its History—Secret Rem: dies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

“These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effectual 
means of complete restoration to vigorous health.”— 
MEDICAL JOURNAL, 

State the No, of the Lecture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, fer 6 
Stamps.—Address, Treasurer, Royal Institute, 369 
Oxford street, London. 

r r + x 
[® KAHN ON MARRIAGE.— 

A new and entirely re-written edition (the forty- 
fifth of this celebrated treatise), with new steel plates, 
woodcuts, &c., is now reaiy. 

The object of the work is not to maintain any parti- 
cular hypothesis, but to enable every one to understand 
for himself the structure and functions of the organs 
concerned in the falfilment of the physical obligations 
of the married state; to acquaint him with the conse- 
quences arising from excesses; to prevent unnecessary 
mnisapprebension trom unfounded fears, and to indicate, 
when those fears are well founded, the means of speedy 
relief. The work is not crowded with the technicalities 
of ordinary prefessional books, nor does it present the 

| crudepess which characterises the so-called ‘* popular 
works” on the subject. 

Price One Shilling, tree by post for thirteen stamps, 
or in a sea'ed envelope, twenty-two stamps, either, trem 
the publishe . Allen, 4 Warwick jane: or from the 
author's address, 17 Harley street, Cavendish square, 

|} London, wh-re he may be consulted daily. 

[July 6, 1861, 
IMPORTANT NOTICE, 

GLENFIELD PATENT STARCH 
is the ae STARCH used in 

HER MAJESTY'S LAUNDRY. 
And as some unprincipal Parties are now makin 

offering for Sale an Imitation of the 

GLENFIELD STARCH, 
we hereby caution ali our Customers to be caref 
purchasing, to see that the word GLENFIELD 
each Packet, to copy wh*a is Felony, , « 
WOTHERSPOON and CO., Glasgow and London, 

and 

LLEN'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 

with square openings. 
LADI#S’ WARDROBE DRI 

BAGS, with silver fittings. ESSING 
DESPATCH BOXES, WRITING and DR 

CASES, and 500 other articles for home or poe ee 
travelling. }lustrated catalogues post free. 

Also Allen's Barrack Farniture Catalogue ef Portable 
Bedsteads, Drawers, Easy Chairs, Washhand-stands 
Canteens, &c., post free. 

J. W. ALLEN, Menufieturer and Patentee, 22 
West Strand, London, W.C. oe, Sand 

> AT T 

HE FRENCH AND GERMAN 
PROTESTANT COLLEGE, Netherton 4 

Clapham, Surrey, combines the comforts of an English 
home with the advantages of a Continental Education, 
The French and German Languages, so indispensable to 
a good e.ucation, are taught by resident masters, 
give lessons daily. The course ef instruction 
secures for young gentlemen a sound English, 
and Mathematical Education, combined with Dra: 
History, Geography, and Modern Science. Pupils pre- 
pared for the military, naval, merchant, and civil se. 
vice examinations. Terms, inclusive, from thirty to 
fifty guineas per annum, according to ace and requize. 
ments. A difference will be mude fortwo Pupils from 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain. as above, 

TRUNKS, 

Under the Patronage of the Governments of Grest 
Britain, Spain, Denmark, Brazil, Russia, &e,, de, 

Ths, Tec 

FAS TON’S PATENT — BOILER 
FLUID effectually removes and prevents incrusta- 

tion in steam boilers (land and marine), without 
to the metal, with great saving in fuel, and with less 
liability to accident from explosion. Itis now generally 
usad by the principal steam-packet companies of Lon 
don, Liverpool, Hull, Southampton; by H.M. steam 
store-ships, Woolwich Arsenal, by the Honourable Cer. 
poration of Trinity House, the War Department, and 
India Store Department, at Bombay, Calcutta, and 
Xurrachee, and by engineers and manufacturers throngh- 
out the country. 

Testimonials from eminent engineers, boiler-makers, 
millwrights, manufacturers, and steam-boat proprietors, 
with full particulars, will be forwarded on application to 

P. 8S. KASTON and G. SPRINGFIELD, sole manu 
facturers and patentees, 37, 38, and 39 Wapping wall, 
London, E.; or of their agents in the principal towns of 
Great Britain. 

} OLLOWAY’S PILLS— 
Diseases of the Brain, Coup de Soleil, headache, 

dimness of sight, giddiness, or frequent yawnings, are 
generally in. the summer time forerunners of serious 
illnesses, and should be at once promptly and vigorously 
routed. In all head complaints Holloway’s Pills will be 
found the most safe and efficient restorative. They 
relicve the throbbing headache by 1egulating the circu 
lation. These Pills fully ensure the entire digestion of 
the food, so that all pains resulting from indigestion or 
flatulency are at once banished, and lew spirits soon cede 
to cheerfulness. They purify the blood and improvethe 
secretions of every gland. Under whatever circam- 
stances taken, Holloway’s Pills must do good and pro 
duce benefit by expelling all impurities from the system 

" Y al T RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 

TURES of the SPLNE. Third edition, prics 6% 
AND | 

Just published, second edition, price 1s 64, | 
CASES and OBSERVATIONS illustrative of the 

eneticial results which may be obtained by close attel- 
tion and perseverance, in some of the most app! 
instances of Spinal Deformity ; with numerous 
ings. By SAMUEL HARE, F.R.C.8, de. 
‘We unhesitatingly commend this work asa 

and trustworthy statement of the power of scl 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry."—MEDICAL 
GAZETTE, 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principleso® 
which he acts, in the treatment of these affections, #® 
correct.""—LANCET, | 

“Mr Hare may take credit to himself for havisg 
effected much good in the treatment of the cases 
seribed.""—BRITISH MEDICAL JOURNAL. 

“Mr Hare is, we think, a sound and successful prae 
titioner.’ —MxpIcAL CIRCULAR, Fl 

London : John Churchill; and may be had ot 
booksellers — 

EXTRAORDINARY DISCOVERY—NEW THBORE | 
(Medicines Superseded.) ITS | 

TODpWwATTA : 
NERVOUS DEBILITY AND 1) 

Ph train of evils, such as self-distrast, timidity, | 
pimples on the skin, loss of memory, thoughts of s =| 

depression and prostration of the system 4; 

ga eo’ oe cf 3 i. .f OS Ae. 

mediately checked and speedily cured by the Newly- 
Liseoverea Patent Appliance. Advice and instr 0 

post free on receipt of two stamps, by Dr Watson, U- 
F.R.A.8., President of the Medical Reform se 
Great Britain. No. 27 Alfred place, Bedford was 

London, Coasultations daily from 11 till 2 and , 
on sll these ailments and infirmities peculiar to yo 
manhood, and old age, which tend to embitter 

shorten life. For distinguished qualifications 

diplomas. 

OD bee 
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prRe AT LONDON BRIDGE.— 

CHUBB *§ FIREPROOF a — ey yet 

protection books, papers, &c., from fire. sizes, 

viotous fittings, on sale. Copies of testimonials 

—_ firms in London, Manchester, Wolverhampto
n, and 

Jaces, whose property has been preserved by 

opabb's Safes, with lists of prices, may be had on 

application (UBB and SON, 57 St Paul's churchyard. 
See a a EG 

HUBB’S PATENT SAFES 
ost secure against Fire and Thieves.— 

CAUEB'S FIRE-? ROOF STRONG ROOM DOORS. 

CHUBB’ PATENT DETEC rOR and STREET-D( OR 

LATCHES. CHUBB’S CASH and DEED BOXES. 

Ilustrated Price-list gratis and post free. 

CHUBB and SON, 57 St Paul's churchyard, London 
98 Lord street, Liverpool; 16 Market street, Manchester 

and Wolverhampton. 

66 Queen street, London, 23rd August, 1860. 

EssrS R. WOTHERSPOON 
and CO., 46 Dunlop street, Glasgow, — 

Dear Srms,—I have, as requested, to-day visited the 

Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 

been used for many years in the Royal Laundry, and 

have been assured by Mr Thompson, the superintendent, 

that none but yourselves have any right to state that 

they supply starch to Her Majesty's Laundry, as no other 
js there used, nor has been used for some years, 

but the Glenfield Patent Starch. I have been further 

assured that your starch continues to give complete 

satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 

found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant, WM. BLACK. 

EANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 

action, are adopted by the gentlemen of the Stock Ex- 
andthe principal bankers, merchants, and public 

companies of the city of London, besides several of Her 
"s judges, the most eminent counsel, and the 

reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine articles, which are equally useless to the 

, and disgracefultothe vender. The vublic are 
therefore cautioned, and respecttully requested not to 

hase any as DEANE’S GENUINE TWO-HOLE 
LACK PENS, unless each pen is stamped 

“G and J. Deane, Lendon bridge,’ 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured label, inscribed 
“G, and J. DEANE’s Two-Hole Black Pens, 46 King 

William street, London bridge.” 

ADOPTED LARGELY BY HER MAJESTY’'S 
GOVERNMENT. 

‘ Ls al T 

HEAP, LIGHT AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced eifi- 

cient and particularly applicable for warn climates 
Ist. It is @ non-conductor. 
2nd. It is portable, being packed in rolls, and not 

liable to damage in carriage. 
Srd. It effects a saving of halt the timber usually re- 

quired. 
4th. Itcan easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp wails and for damp 

floors, under carpets and floor cloths; also for lining 
tron houses, to equalise the temperature. 

| Price Ox Pewny PER SQUARE Fost. 
CROGGON andCO’S PATENT FELTED SHEATH- 

ING for Covering Ships’ Bottoms, c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 

&., preventing the radiation of Heat, d saving 25 per 
| cent, of Puel. 
| Samples, testimonials, and fullinstruction on appli- 
cation to CROGGON and CO, 2 Dowgate hill, London 
| and at 2 Goree Piazzas. Liverpool. 

YD . r 
[He CELEBRATED 
| _ “INDISPENSABLE SUIT," 
|| In an immense varicty of Patterns and Textures of 
1 Walking, Ridirg,Trave'ling, or Business, trom 30s to 703. 

To be obtained only of 
| BE. MOSES and SON, 

Ready-made and Bespoke Tailors, Hatters, 
|| Hosiers, Drapers, ew and General Outfitters. 
\ sndon Houses :— 
|| Cormer of Mixorres and ALDGATE. 
|| New Oxrorp street, corner of HART STREET. 
| Corner of Torrexnam Court RoaD and Evsron ROAD. 

Country Establishments :— 
SarFFieLp and BRADFORD, YorKSHIRE. 

Nl o- — 

AWRENCE HYAM’S 
Ordered Department contains the most beautiful 
es; is under the superintendence of First-rate 

Utters, whereby Graceful Garments are insured, at 
Moderate prices, 

7 LAWRENCE HYAM’S 
The ROUSERS made to measure, at 15s and 17s, 

¥ are manufactured irom Patterns and Materials fer 
— suppliet to him alone, and, unlike 

| 4 constantly advertised are warranted to 
one mont manner, and will be found to be. very 
material, fy ong Seng? wear. VESTS from the same 

FOR THE YOUNG 
\LAWRENCE HYAM 

universally celetrated for the becoming Style end |! Finished Be Deen On ee are CLoraryg of his YOUTHS’ and CHILDREN’S 

aoa walimited Stock of New Patterns to sekct from is | view, at the most moderate prices. 

TAWRENCE HYAM 
| Glthier in the Worle” most Fashionable Tailor and 
i Y2—38 Gracechurch street, | 190 Tettenbam Court road, ns 

—— 

THE ECONOMIST. 
INDIA OFFICE, Victoria street, Westminister, 

2nd July, 1861. 

THE SECRETARY OF STATE FOR 
INDIA IN COUNCIL gives notice, that he will be 

prepared to receive, on Friday the 12th July, at or before 
Twelve o'clock, Tenders for a Loan of £4,000,000, on 
security of Stock to be created under the provisions of 
an Act of the present Session of Parliament, and to bear 
interest at the rate of five per cent. per annum, payable 
half-yearly at the Benk of England, on the 5th January 
and the 5th July in each year, 

The stock not to be redeemable until 5th July, 1870, 
but to be redeemable at par on or after that day, upou 
one year's previous notice having been given in ‘The 
London Gazette"’ by the Secretary of State for India in 
Council. 

The books of the stock will be kept at the Bank of 
England, where all assignments and transfers will be 
made. No stamp duties whatsoever will be charged on 
the transfers. 

The tenders to be for the whole or any part of such 
loan, but not for sums of less than £500 stock, and to 
state what amount of money will be given for every 
£100 of the said stock. Tenders at a price inclading 
fractions of a shilling other than sixpence will not be 
accepted. Tenders by the same person at various prices 
must be made out and delivered sepurately. Each 
separate tender is to be delivered in, sealed, at the Chief 
Cashier's office, Bank of England, and the amount of 
stock subscribed for to be written on the outside ot tbe 
tender. 
A deposit of two per cent. upon the amount of stock 

tendered for must, at the same time, be paid at the same 
office, to be returned in the event of the tenders not 
being accepted, and parties tendering must be careful 
not to enclose the deposit in the sealed tender. 

So much of the amount tendered and accepted to be 
paid at the Bank of England, on account of the Secre- 
tary of State for India in Council, on Friday, the 19th 
of July, 1861, as, when added to the deposit paid, on the 
tenders being delivered, will leave eighty pounds for 
each hundred pounds of stock to be paid, as under, 

Z.:i— 
£20 per cent. on Tuesday, the 20th of August, 1861 ; 
£20 per cent. on Tuesday, the 24th of September, 1861; 
£20 per cent. on Tuesday, the 22nd of October, 1861 ; 
£20 per cent. on Tuesday, the 19th of November, 1861 ; 
but parties who so desire may pay upin full, and will be 
allowed a discount at the rate of five per cent. per 
annum upon the anticipated payments. 

The dividend payable on the 5th of January, 1862, to 
be a six months’ dividend upon the capital amount of 
stock eontracted for on the said 12th July. 

In the event of the receipt of tenders (at or above the 
minimum price to be fixed by the Secretary of State for 
India in Council on the 12th July) for a larger amount 
than that proposed to be raised, the terders, at the 
lowest price accepted, will be subject to a pro rata dimi- 
nution, 

Due notice will be given when the scrip receipts are 
ready, and these will be delivered only to the parties 
entitled, or to their order, at the Chief Cashier's office 
at the Bank of England. 

For each instalment aftersthe payment of the first, 
which is due on the 19th of July, 1861, a proportional 
amount of stock will be created for the contribntors. 
The stock for the first instalment, including the 
deposit, to be created at the same time w.th that which 
will be due on the last. 

No tender wili be received after Twelve o'clock on 
the said 12th day o July, nor unless upon a@printed form, 
which must not be enclosed in an envelope. 

This form may be obtained at the Chief Cashier's 
offiee, Bank of England, or of Mr Henry Scott, the 
broker to the Secretary of State for India in Council, 
16 Throgmorton street, Lon¢on, E.C. 

J. COSMO MELVILL. 
p nn Ay ‘ 1 ’ 

} ERCANTILE SHIPPING 
4 AGENCY. Established upwards of 80 years. 

The mercantile community is respectfully informed 
that Merchandise cf every description is received, for- 
warded, ond insured, agreeably with instructions, to 
and from all parts of the world, by steam or suiling 
vessels. 

W. J. HALL and Co., Swora Brokers, 
(Successors of Holmes, Hall, and Sons,) 

Wharfingers and Bonded Warehouse Keepers, under 
special security, Custom House and Wool Quays, 
Lower Thames street, London, E.C. 

» nN ’ 

T? MERCHANTS, 
SHIPOWNERS, and FOR- 

WARDERS.—Por Rates of Freight per 
Grand Trunk Roilway, the most direct 

and only safe route, to all parts of Canada and the 
Western States, apply at the Grand Trunk Railway 
Offices, 21 Old Broad street, London, E.C. 

" 7 ¢ mn 

STEAM. NAVIGATION OF 
the DANUBE.—The magnificent 

Steamers of the Imperial and Royal 
Danube Company, Vienna, are now 
Linz to VIENNA, Pesth, Basiasch, 

From 
from 

GALATZ, CONSTANTINOPLE, ODESSA, &c. 
London to CONSTANTINOPLE (by railway from 

plying 

Czernaveda to Kustendje) in seven days. Excellent ac- 
commodation for passengers. Merchandise and personal 
effects forwarded at through rates by Charles Nugent 
and Co., Custom House and Forwarding Agents, 80 
London wall, E.C.—For parciculars apply to Messrs 
Pietroni and Draper, 81 Lenden wall, E.C. 

: Tap 
VERLAND KOUTK.— 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &e, via 
Egypt.—-The PENINSULAR and 

STEAM NAVIGATION COMPANY ORIENTAL 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Caleutta, the Straits, aud China, by their steamers 
leaving Southampton en the 4th aml 20th ot 
every month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Reunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 

West end:—i89 and } enhall street, London, E C., or Oriental place, South- 
ampton. 
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BRITISH AND NORTH 
AMERICAN ROYAL MAIL 

STEAM SHIPS, between LIVER- 
# POOL ond NEW YORK direct, and 
ERPOOL and BOSTON, the Boston 

— only — at HALIFAX. The following, or 
other vessels, are appointed to sail from Liv: 1 
calling at CORK to Teese the mails :— ~—" 
ARABIA, for BOSTON, Saturday, July 13. 
AFRICA, for NEW YORK, Saturday, July 20. 
EUROPA, for BOSTON, Saturday, July 27. 
Passage money, including steward's fee and provisions, 

but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. M‘Iver. Queenstown; or D. and C. 
M‘Iver, 8 Water street, Liverpool. 

BLACK BALL MONTHLY 
AUSTRALIAN CLIPPERS. 
LONDON to SYDNEY. 

STORNOWAY, A 1, 1,000 tons, to 
sail July 10. This beautiful English- 

built clipper presents a rare oppertanity for shippers and 
passengers. Loading in the London Docks, and will sail 
to the day. 

LONDON ‘to MELBOURNE. 
MARY SCOTT, A 1 10 years, special survey, 1,100 

tons, receiving goods at jetty, London Docke, until 25th 
July, unless previously tull. This superb English-built 
clipper, constructed specially for the Australian trade, 
has just returned from her secoud voyage, and for speed, 
sound delivery of cargoes, and safe cenveyance for fine 
and season goods, is unsurpassed by any vessel now 
loading ; has full and spacions porp for passengers. 

LONDON to ADELAI vE. 
CITY of MANCHESTER, A 1, 1,000 tons, will have 

quick despatch. This magnificent ship is now loading 
at the jetty, London Docks. Shippers and passengers 
are desired to inspect this beautiiul vesse before making 
any engagements, 

LONDON to QUEENSLAND. 
Under arraugement with the Queensland Government. 

Free grants of land. Passage money, £18 and upwards, 
WANSFELL, A 1, 1,500 tons. This noble ship has 

been selected on account o1{ her speed and accommoda- 
tion, as the pioneer to this colony, and will sail for 
Moreton Bay; now loading in the London Docks. 
Free land grants, under the Government regulations, to 
the amount of £30, given to all persons paying their 
own passage by this ship. All further information given 
by applying to H. JORDAN, Esq., representative of the 
Queensland Government ; to JAMES BAINES and CO, 
Liverpool; all Agents for the Black Ball Line; and to 
T. M. MACKAY and CO., 1 Leadenhall street, E.C. 

i STEAM SHIPS— 
\ The General Steam Navigation 

Company's powerful. and first-class 
: STEAM SHIPS leave from St Katha- 

rine’s Wharf for— 
HAMBURG—Every Wednesday 

morning. Chief cabin, 27; fore, 11 5s. 
HARBURG—Sunaay morning. 
ROTTERDAM—Tuesday, Thursday, ani Saturday, 

at 11 morning. Chief cabin, 1/ 108; fore, 178 6d. 
Cologne. 35s 6d or 198 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 

Rhine and Dolphin, every Tuesday and Thursday at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 228 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at 1 afterneon. 
OSTEND, BRUSSELS, and the RMNINE—Every 

Wednesiay and Saturday morning. July 6 at 12 noon; 
10 at 3: 13 at4. Leaving Ostend for London every 
Tuesday and Friday night. Chief cabin, 18s; fore, 14s. 
Brussels, 20s 3d. Cologne, 34s, 
HAVRE—From St Katharine’s Wharf, every Sunday 

morning. July 7 at 11; 14 at 4 a.m. Chief cabin, 
14s; fore, 10s. London to Paris, £1. 
PARIS, via CALAIS, direct—From London Bridge 

Wharf, every Wednesday and Saturday morning. July 
6 at 1l2noon; 10at2; l4at 4. Chiefcabin, 14s; fore, 10, 
London to Paris, 17s 8d. 
BOULOGNE—From Lendon Bridge Wharf, every 

Tuesday, Thursday, Friday, and Sunday morning. 
July 7 at 12 noon; 9 at 2; 11 at 3; 12 at 4. 
Chief cabin, i4s; fore, 10s. London to Paris, 16s. 
EDINBURGH—From St Katharme’s Wharf adjoin- 

ing the ‘ower, every Wednesday and Saturday 
at 10 morning. Fares: chief cabin, 208; return, 30s; 
fore, 158; return, 22s 6d; deck, 78 6d; which faresinclude 
all pier dues at London and Granton. 

ULL—From London Bridge Wharf, every Wed- 
nesday and Saturday at 8 morning Chief cabin, 6s 64; 
return, 10s: fore cabin, 4s; return, 6s 
NEWCASTLE—From Newcastle Steam Wharf, 272 

Wapping, Wednesday and Sunday, at 10 morning. 
ae cabin, 8s; return ticket, 12s: fore, 53; return, 

7e€d, 
YARMOUTH—From London Bridge Wharf, every 

Wednesday and Saturday at Four afternoon. Saloon, 
8s; return, 12s: fore cab.n, 5s; return, 7s 6d. 
MARGATE and RAMSGATE—From London Bridge 

Wharf, daily, at 10 morning, (Sundays excepted) call- 
ing at Blackwall and Tilbury Piers. 
MARGATE and BACK at one fare every Sunday, at 

8 30 morn. 
MARGATE and RAMSGATE, Saturday afternoon, 

from Fenchurch street station, at 3°7 
Offices 71 Lombard street, 37 Kegent circus, and 35 

Leadenhall street and St Katharine Wharf. 

> ’ 

\ KR LEWIS AND SON, 
4 118 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Boekkeeping, ani Shorthand, as 
taught fer upwards of fifty years by Mr Lewis, the real 
invente and first teacher of these world-renowned and 
only inty.ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to ‘ake the lessons may obtain the 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand, 

and Saturday 
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ENGL! SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Capital paid up, 500,000/, 
LETTERS OF CREDIT ON THE BRANCHES are 

GRANTED oa the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
By order of the Court, 
73 Cornhill. E.C. _HENRY MOULES. Secretary. 

¥ y r 
OUTH AUSTRALIAN BANKING 

COMPANY. —lIncorporated by Royal Charter, 
1847.—Letters of Credit and Bills issned upon Adelaide, 
Port Adelaide, Gawler, Robe, and Wallaroo. Approved 
Drafts negotiated and sent for collection. 

Every description of Banking business conducted 
with Victoria and New South Wales, through the Com- 
pany’s Agents. WILLIAM PURDY, Manager. 
54 Old Broad street, E.C._ 

B ANK OF VICTORI A, 
AUSTRALIA. 

Paid-up Capital, £500,000. 
London office, 3 Threadneedle street. 

The Lendon Board of Directors grant Letters of 
Credit and Drafts on the Head Office of the Bank at 
Melbourne, and its Branches at Avoca, Ballaarat, 
Beechworth, Belfast, Castlemaine. Geelong, Hamilton, 
Maryborough, Portland, Port Albert, Gipps Land, 
Ragien, Sale Gipps Land, Sandbarst, Warnambool. 
They also purchase approved Bills of Exchange, send 

Bills for collection, and transact every kind of Banking 
and Exchange business between this country and the 
Australian Colonies. 

JOHN MATHESON. Managing Director 

Tv 

RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fand, £252,000. 
The Corporation grant Drafts, and negotiate or 

collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Circular Notes and Letters of Credit for the use ot 
Travellers by the Overland Route. They undertake the 
agency of parties connected with India, the purchase 
and sale of Indian Securities, the safe custody of Indian 
Government Paper, the receipt of Interest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies. 
They also receive deposits of £100 and upwards, re- 

payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Sank of England minimum rate 
of discount, not falling below 2 per cent. nor rising 
above 5 per cent. Deposits subject to lenger notices of 
repayment bear higher rates which may be ascertained 
at their effice. 

Office hours 10 to3. Saturdays, 10 to 2. 
_ Threadneedle street, London, March 23. 1 1860. 

ANK OF NEW SOUTH WALES 
(Established 1817, Incorporated by Act ef the 

Colonial Legislature in 1850, and confirmed by Her 
Majesty in Council), 37 Cannon street, City. Capital, 
£750,000. Reserve Fund, £205,000. 

The Board of Directors GRANT LETTERS of 
CREDIT, payable on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 
Establishments of the Corporation, at the rate of £101 
tor every £100 sterling paid here. 

1 ee Soura WALgEs. 
Sydney Albury Rocky River 
Maitlead Mudgee Deniliquin 
Newcastle Tamworth Adelong 
Bathurst Kiandra Windsor 

Vicrorta, 
Melbourne | Ballarat Ararat 
Geelong Sandhurst Tarrangower 
Kyneten | Reechworth Wangaratta 
Castlemaine Chiltern Inglewood 

QUEENSLAND. 
Brisbane Ipswich Toowoomba 

And also en the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collectien, drawn en any of 
the Australian colonies and New Zealand. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District 
Bank, the North and South Wales Bank, and the 
National Bank in Ireland are authorised to grant credits 
on this Bank at the several establishments in Australia, 
and will negotiate bills drawn on the Australian 
eolonies.—By order of the Londou Board, 

JOHN CURRIE, Secretary. — 

(\HARTE RED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Paid-up capital, £500,000. Reserve fund, £50,000. 

Court oF Directors, 1861-62, 
William Howard, Esq., Chairman. 
George Garden Nicol, Esq., Deputy-Chairman. 
George Palmer Robinson, Esq. 
George May, Esq. 
Donald Larnach, Esq. 
William Sollory Grey, Esq. 
David Trail Robertsen, Esq., Manager, ex officio. 
Alexander Anderson, Esq., ChiefManager (Absent). 

The Bank negotiates and collects Bills and grant 
Drafts payable at Bombav, Calcutta, Madras, Colombo, 
Kandy, Singapore, Penang, Hong Kong, Shanghai, 
and Mauritius; issues Letters of Credit and Circular 
Notes for the use of Travellers by the Overland route, 
terms for which can be ascertained at the Head office in 
London. 

The Bank will effect the purchase or sale of Indian 
Secnrities; undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates ean be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 a.m. to'3 p.m.; Saturdays from 
10 a.m. to 2 p.m. 

52 Threadneedle street, London, E.C. 

iC 

THE ECONOMIST. 

LONDON CHARTERED BANK OF } 
AUSTRALIA. 

Incorporated by Royal Charter. 
Paid-up capital, £775,000, 

CuarrMaN—Duncan Dunbar, Esq, 
Deputy-Cuarrmans—William Fane De Salis, Esq. 

Offices, 17 Cannon street, E.C. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Sydney, Melbourne, 
Geelong, Ararat, Ballaarat, Dunolly, Maryborough, 
Back Creek, Mountain Creek, Red Bank, and Inglewood. 

Drafts on the Australian Colonies negotiated and 
sent for coilection.—By order of the Court, 

Geometers. JAMES STRACHAN, 

Tv 

OMMERCIAL BANKIN iG 
COMPANY of SYDNEY, NEW SOUTH WALES. 

Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 

Lonpon BOARD. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 

Edwin Brett, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, Albury, Burrangong 
(Lambing Flat), Burrowa, Cooma, Eden, Goulburn, 
Kiama, Maitland, Maryborough (Queensland), Morpeth, 
Queanbeyan, Shoalhaven, Wollongong, and Yass. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-name! establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 
No. 33 Cornhill, London, E.C., 

[JNION B ANK OF AUSTRALIA, 
London Office, 38 Old Broad street. 

The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS onits Branches as under, viz. :— 

New Sovurn WaLezs. 
Sydney Orange 
Bathurst Goulburn 

QUEENSLAND. 
Brisbane. 
ViIcToRia. 

Melbourne Ballarat Portland 
Geelong Castlemaine 

SourH AUSTRALIA. 
Adelaide Port Adelaide 

TasMANIa. 
Hobart Town Launceston 

New ZEALAND. 
Auckland Christchurch (Canterbury) 
Wellington | Lyttelton 
Napier (Hawke's Bay) | Dunedin (Otago) 
Nelson | Invercargill (Otago) 

They likewise negotiate approved Bills on the Colenies, 
and send eut Bills for collection, the terms for which 
may be obtained on application at the offices of the Bank. 

N.B_ Letters of Creditand Drafts may also be procured 
ef Messrs Glyn and Co.. 67 Lombard street.—By order 
of the Board, H. W. D SAUNDERS, aR 

(Canterbury) 

] 

| 
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THE AGRA AN D UN ITED SERVICE 
. BANK, LIMITED. 

Established in India 1833. 
Incorporated by Letters Patent 1857. 

Paid-up capital £1,000,000 (One Milhon sterling.) 
served fund £200,000. 

Branches at Calcutta, Bombay, Madras, Agra, Lahore, 
Kurrachee, Hong Kong, and Shanghai. 

Head Office—27 Cannen street, London, E.C. 
DIRECTORS. 

George Gordon Macpherson, Esq., Chairman. 
John Carrington Palmer, Esq., Deputy-Chairman. 

George Hay Donaldson, Esq. 
Lieut.-Col. Henry Doveton. 
Alderman Thomas Quested Finnis. 
Lieut.-Col. Henry Barkley Henderson. 
Colonel James Holland. 
Lieut.-Col. James Horsburgh Macdonald 
Major Robert Guthrie Macgregor. 
Charles Grenville Mansel, Esq. 
Lieut.-Gen. Duncan Sim. 
James Sydney St»pford, Esq. 
James Thomson, Esq. 
William Hardinge Tyler, Esq. 

GENERAL ManaGer—Mackintesh Balfour, 
India) 

OFFICIATING GENERAL ManaGeR—William Shipman, 

} 

Re- 

Esq. (in 

Esq. 
Avpitors—William Newmarch, Esq. and John Hill 

Williams, Esq. 

Current or Floating Accounts (balanced half-yeariy, on 
the30th June and 31st December) opened with Individuals 
and Firms, bearing interest when the minimum monthly 
balance at credit is not less than £100 at the rate of 
two percent per annum. When the balance falls below 
£100, a moderate Commission is charged, according to 
the nature of the account. 

Deposits in sums of not less than £100 are received, 
repayable on 10 days’ notice, at 1 per cent. below the 
Bank of England minimum rate of discount, rising and 
falling therewith, but not to exceed five per cent. per 
annam 

Depoeits for Fixed Periods are received at Interest, 
particulars of which may be obtained at the Bank. 

Sales and Purchases effected in British and Foreign 
Securities, in East India Stock and Loans, and Army, 
Navy, and Civil Pay and Pensions realised. 

Bills issued at the Exchange of the day, and free of 
any extra charge, on the Branches ef the Bank. 

Approved Bills drawn against Fands, or upon Parties 
in India, purchased 

Bills payabie in India eent out for collection. 
Cireular Notes, payable at the principal Cities of 

Europe, granted. 
Interest on Indian Government Securities drawn, and 

the equivalent paid te parties interested, without charge. 
“a order of the Board, 
WILLIAM SHIPMAN, Officiating Genera! Manager. 
Hoars of business, 10 to 4; Saturdays, 10 to 3 

[July 6, 1861, 

ATIONAL DISCOUNT COMPany? N PANT (LIMITED), 33 Cornhill, Lendon. 
Capital, £2,000,000. Paid up, £385, as 
Approved mercantile bills discoun Parties 

perly introduced. iotes Pro. 
Morey received at interest on deposit, 

call or at fixed > order of the 
1 RIC 

Cornhill, July, 

Bonet rai vest ARD PRICE, Secretary, | 

HE TRUST AND Loam LOAN, 
COMPANY ef UPPER CANAD Incory 

by Royal Charter. oe £1,000, on 

The Right Hon. Ed ped ek } e Right Hon. Edward Pleydell Bouverig 
iinet President 7 MP, | 

Villiam Chapman, Esq., Deput Chairman 
James Hutchinson, Esq. ‘Witten &. Thomson, } 
Charles Morrison, Esq. T. M. Weguebn, me | i 

BaNKERS—Messrs Glyn, Mills, and Co. 
The Directors are prepared to grant Debentures fo | 

loans of sums of £100 and upwards, for porlednat'a 
5, 7, or 10 years. 4) 
Any information required can be obtained on | 

tion totheSecretary. FRED. FEARON, Secretary, - 
6 Moorgate street, Londen 

— + maya ee || - ) ID-WALES RAILWAY COMPANY, | 
LOANS ON DEBENTURES. 

The Directors of this Company are prepared to recaiyg 
tenders for Debentures, under the Company's hatha | 
1859, at 5 per cent. per annum, for terms of iat | 
years.—Applications to be made to Messrs \ 

1 

I 

Pelly, and Allcard, Stock-brokers, Threadneedle 
London, or to the Secretary of the Company, at at the 
Company’s offices, Shrewsbury. 
__________—*RS. PRANCE, Secretary, |) 

THE EAST 

| 

INDIAN R AILWAT | 
COMPANY requires 390 Tons of GALY. 

ANNEALED BEST BEST IRON WIRE, and the | 
Directors will be prepared to receive tenders for ‘the || 
same on or before 12 o'clock at noon, on Tuesday, the | 
9th of July next. | 

Specifications and forms of tender, upon which 
tenders will be received, can be seen upon ap at | 
the Company's offices, Alderman's walk, New Broad | 
street, London. 

The Directors do not bind themselves te accept } 
lowest or any tender.—By order of the Board, + | 

D. I. NOAD, . |l 

|ADRAS | RaILW AY COMPANY. | 
—The Directors are prepared to wit || 

applications fer Debentures at par, in sums fh a | 

| 
| 

| 

East Indian Railway House, Alderman's walk, 
New Broad street, London, June 26, 1861, 

than £50 each, bearing interest at 5 per cent. perannum, 
payment of interest and principal being guaranteed | 
by Her Majesty's Secretary of State for India in Couneil, | 
The interest is payable by coupon half-yearly at the || 
Union Bank df London. Debentures as above are being |' 
issued by the Company of the two following deserip. | 
tiens:— 

Ist. For a term of 5 
last, transferable by endorsement without stamp, and || 
renewable at the option of the holder for @ second term || 
of 5 years at the same rate of interest of 5 per cent, | 

2nd. For a term of 4or 5 years, and convertible at | 
the option of the holder into capital stock of the Com 
pany, bearing 5 per cent. interest, guaranteed by the || 
contract entered into with the East India Company. || 

Forms of application may be obtained at this | 
By order of the Board, | 

JAMES WALKER, Managing Director, 
Company's offices, No. 33 New Broad street, | 

London, E.C., , April 30, 1861. 

R OYAL HORTICU LTURAL| 
SOCIETY. 

The GREAT ROSE SHOW at South Keningo. 
Wednesday next, July 10th. Tickets 5s, on the 
7s 6d, can be had of the principal music sellers 
librarians and at the Gardens. 
Promenade THIS DAY, and every Wednesday ai | 

Saturday except July 10. The public admitted “| 
Saturdays. Tickets, 2s 6d. Bands at 4. 

Notice.—A Ballot tor the election of Fellows, Monday | 
next, July 8. _ 

Tow 1 sar . , 
EW THEATRE ROYAL ADELPHL | 

4 Sole Proprietor and Manager, Mr B, Webster. 
Last Six Nights of i} 

THE COLLEEN BAWN. 
On Monday, and during the week, a new farce entitled |) 

MR GORILLA. Messrs J. L. Toole, P. Bedford, and | 
Miss K. Kelly, THE COLLEEN BAWN. Messrs 
Dion Bourcicault, D. Fisher, Billington, Stephensea; || 
Mrs Dion Boureicault, Miss Woolgar, Mrs Billi 
and Mrs Chatterley. And A TURKISH B re | 
Messrs J. L_ Toole and P. Bedford. _ Commence at t_|/ 

> NS’ 
OLYTECHNIC IN STITUTION 
(Limited). Now open wih Great Noetie 

Mornings, 12 to 5. Evenings, 7 to 10. — Admission ls 
Schools and Children under Ten Years of Age, Hage | | 

R W. S. WOODIN'S NEW) 
ENTERTAINMENT, the CABINET of CUB) 

OSITIES, at the Polygraphic Hall, King William 4) 
Charing cross, every evening (except Saturday) # & Ht 
Private boxes, £1 1s; stalls and bex stalis 38; area, 3 
amphitheatre, 1s. A plan of the stalls may be. geet 
and seats secured (without extra charge), at the bes | 
office, from 10 till 4. ee 

Her Majesty's Concert Room, attached to Her Majesty? 
Theatre. a 

THE ORIGIN 

HRISTY’S MIN STRELS) 
) EVERY EVENING at Ei ht o'clock, and 

GRAND MORNING PERFORMANCE every 

years from the Ist of January | 

day at Three. Stalls, 4s; Balcony and Boxes, 3s; Un 
reserved seats, 2s; Gallery, 1s. Private boxes (t0 halt 
six), £1 lls 6d and £1 1s. Entrance = ne Go 
Staircase of Her Majesty's Theatre. 
successful Burlesque Opera, by William Brough, 
every evening. 


