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* Casks Swedish . 
Casks Madagascar 

ANNING and COBB, miheek ll taney street. 

At THE LONDON COMMERCIAL 
Salé Rooms, on THURSDAY, June 3, at TEN, 

HIDES.......004 1,110 Dry Rio Grande 

pre 
618. Saitea endinn 
612 Salted Australian Horse 

\ted Madagascar 
ted, Brined, and Dry.E,1. 

aap Teemeee and Penang Cow 
tity Cape Sheep 

uantity Australian 
Side Japan 

BASILS 
SKINS ... 250 

ANNING and COBB. mag 11 Lime street. 

Ant THE LO: LONDON COMMERCIAL 
on THURSDAY, June 10, at 

8... aint 33.000 North American 
76,500 Australian 
4,116 East India Buffalo 

BONES & H A Quantity Cattle 
S futee ea COBB, Brokers, 11 Lime street. 

ATTHE LONDON COMMERCIAL 
» Sale Rooms; on MONDAY, May 24, at ELEVEN, 

76,750 Tanned East India Goat & Sheep SKINS..... 
DYSTER, NALDER, and CO.,. Brokers, 

Leadenhall. 

| KTTHELONDON COMMERCIAL 
| Ah Sale Rooms, on THURSDAY, June 3, at TEN, 

5,000 Salted Cape 
3,000 Dry Cape 
6,000 Dry Cape Gnu 
100 Dry Cape Buffalo 
50 Dry West India 

10,000 Drysalted, Brined, & Dry E.I. 
1,000 Singapore Buffaio 

SHEEP PELTS.. 77 Bales Ausiralian 
, On FRIDAY, June 4, at HALF-PAST TEN, 

8,000 Tanned East India 
DYSTER, NALDER, and 00., Brokers. 

Leadenhall. 

15 AT ‘THE LONDON C COMMERCIAL 

HORNS ne ic 8 eeereeseeces Ca Ox an ow 

, 30,006 Pe ealen Ox and Cow 
a i 16,000 t India Buffalo 

14,000 t India Deer 
20 Tons East India Buffalo 
40 Casks North American 

pes 9 Packages Buffalo 
os { 100)Tons Cattle 5 
YSTER: NALDER, ané CO., Botdeth, 

adenhall. 

= TIPS.. 

nowis 

Ate THE LONDON COM MERCIAL 
a hoo xan on THURSDAY, June 3, at. TEN 

250 Dry Rio Grande 
300 Drysalted Mauritius 

2,500 Salted Cape 
200 Salted Australian 

$0.000 Drysaited, Brined, & Dry EI. 
2,000 Dry St Singapore 

On FRIDAY, June 4, at at HALF-PAST TEN, 
HIDES......... 3,000 Tanned East India 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

Atl THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 10, at 

ELEVEN, 
HORNS.......... 90,000 North American Ox and Cow 

5,000 Cape Ox and Cow 
12,009 Australian Ox and Cow 
20,000 East India Buffalo 

oe i 

€65 Fenchurch street. 

HIDE CUT- 

‘sz 

Sale Reoms, on THURSDAY, June 10, 

dan THE LONDON COMMERCIAL 
Sale Rooms; on MONDAY, May 24, at ELEVEN, 

SKINS 290,346 Tanned East India Goat & Sheep 
1,065 Turkey Goat 

A, and W. NESBITT, Brokers, 
65 Fenchurch street, 

Ati ‘f THE LONDON COMMERCTAL 
Sale Rooms, on MONDAY, May 24, at ELEVEN, 

SKINS . 74,840 Tanned East India Goat and Sheep 
GOAD, RIGG, and CO., Brokers, 10 Mark laae. 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 

OA May 28, at TWELVE, 
Low 400 Casks Australian 

and CO., Brokers, 10 Mark lane. 

At THE LONDONCOMMERCIAL 
Sale Rooms, on THURSDAY, June 3, at TEN, 

HIDES. » 2,279 Dry South American Ox & Cow 
95 Dry Brazil Ox and Cow 

2,000 Drysalted. Mauritius Ox and Cow 
500 Dry Cape Ox and Cow 
97 Salted Australian Ux and Cow 

137 Salted River Plate Horse 
10,000 Drysalted, Brined, & Dry E.I. 
2,000 Dry Penang Ox and Cow 
619 Ratavia Baffalo 

1,200 Singapore and Penang Buffalo 
1,200 East Incia Buffalo 
7,082 Salted Australian Sheep 

15 Bales Australian 
PELTS....c0000 

10 Bales East India, &c. 
On FRIDAY June 4, at HALF-RAST TEN, 

HIDES......... 5,000 Tanned East India 
LEATHER ... 300 Sides Australian 
BASILS 4,316 Australian 

GUAD, RIGG, and Co., Brokers, 10 Mark re lamp. 

TTHELON DON COMMERCIAL 
Sale Rooms on WEDNESDAY, June 9, at TWO, 

16,000 Salted Fur Seal 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

_ T " 

TTHELONDONCOMMERCIAL 
Sale Kooms, on 1 HURSDAY, June 10, at ELEVEN, 

HORNS 8000 South American Ox and Cow 
10,000 Australian Ox and Cow 
6,000 Mauritius Ox and Cow 
229 Sacks Rams 

20,000 East India Buffalo 
618 East India Deer 

) 100 Tons Cattle 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

BONES AND 

A THE BALTIC SALE. ROOMS, T 
A South Sew House, Threadneedie atreet,, on 
TUESDAY, May 25, the Staves commence at ELEVEN 
precisely; the Deals, &c. commence .at TWELVE 
precisely, 
22,700 Vefsen Deals and Battens 
11,000 Helsingfors Deals and Battens 
7,000 Gothenburg Deals 

11,000 Swartwick Deals 
7,000 Gefle Deals 
1,600 8t Petersburg Deals 

(To be Sold Without Reserve.) 

17,000 Quebec Pine Deals 
18,000 Quebec and Saguenay Spruce Deals 
18,000 St Joha Spruce Deals 

150,600 Swedish Deals and Battens 
22, Finland Deals and Battens 
36, Norway Battens 
7,000 Pitch Pine Planks 

190,000 Prepared ‘Flooring and Matcii Boards 
250 Odessa Wainscot Logs 
130 Loads Danzig and Memel Oak Crooks, &e. 
570 Loads Dram saiks 
110 Loads Quebec Birch Timber 
200 Loads Quebec Oak and Hickory Timber 
400. Loads Quebec Ash and Elm Timber 
700 Loads Quebee Yeliow Pine Timber 

1,000 Loads Danzig and serge Fir oon Pott, 
(vanzig, Meme essa, Po 

190 Mille Staves Y Libav, Quebec, Boston, &c. 
Wi-h Lathwood, Mouldings, Ls Laths,Spars, Whitewood, ke. 

292 Logs Mexican and St St Domingo Mahogany 
With St Domingo Satin Wood, Italian Walnut Wood, 

Mexican, Nicaragua, and Guatimala Cedar, Riga Lime 
Tree, Rio Rosewood, Fustic, &c. 

CHURCHILL and SIM, Wood Brokers, 
29 Clement's lane, London. 

AL | yr THELONDONCOMMERCIAL = 
a oe on’ MONDAY, en 3 24, 

SKINS ..... e 336. Tanned. East India Goat & Sheep | 
a BROOKS, and CO., Brokers, 

27 St Mary Axe. 

, HE ge SALE ROOMS, 
street, on | 

” at TWELVE, 
ie sovsecereee 160 Caske Australian 

CULVERWELL. BROoKR. and CO., Brokers, 
27 St eh ee ee a Axe, 

ATTHELONDON COMMERC THELONDON COMMERCIAL 
Sale Rooms, on . THURSDAY, June 3, at TEN, 

HIDES....ccrccee 400 Salted. West India 

2.000 Dry South American 
50C Dry West Coast 

3,000 Dry Persian 

"2 coerce Rt ngapore & Penang Ox 
HIDE PIECES 35-Casks Australian 7 

TS 20 Bales Australian Sheep 
35 Tons Mimosa 

| 
i 

| 

LANES ...s00008 500 Bags 

On FRIDAY, June 4 at at HALF-PAST TEN, 
HIDES . -+ee 10,000 Tanned East India 
BASILS.. egncecosett - 8,000 Australian 
LEATHER. ...... 760 Sides Australian 
CULVERWELL. E BROOKS. and . and CO., 27 St it Mary . Axe. 

| 

i 

ATTHE LO THE LONDONCOMMERCIAL | 
Sale Rooms on. WEDNESDAY, June 9, at ONE, 

SKINS 2,000 African Monkey 
18,000 Grebe 
15,000 Ermine 

And Sundry Furs and Skins 
CULVERWELL, BROOKS, by Bt Mant co., we 

27 
! 
| 

TTHE LONDON COMMERCIAL | 
Sa'e Rooms, on THURSDAY, June 10, at ELEVEN 

HIDES 20,000 South "American Ox & Cow 
12,000 Cape Ox and Cow 
36,000 Australian Ox and Cow 
16,000 East India Deer 

120,000 East India Buffalo 
HORN TIPS ...000 35 Casks North American 

67 Bays East India 
BONES & HOOFS 75 Tons 

CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe. 

AT THE: LONDON COMMERCIAL 
Sale Rooms, on MONDAY, May 24, at ELEVEN, 

SKINS...... 11,365 Tanned East India Goat and Sheep 
BASILS... 18,909 Australian 

FLACK, eres and Co., Brokers, 
peel eee SS St Mary Axe. 

Att THE BALTIC SALE ROOMS, 
FRIDAY, ts 28, a TWELVE, , bi 

LLOW sbeede 400 Casks Australian 
yLACK, CHANDLER, and CO., Brokers, 

17. 8t Mary Axe. 

- 
At THE LONDON COMMERCIAL 

Sale Rooms, on. THURSDAY, June 3, at TEN, 
HIDES %.-.:..0. 2,000 Salted Australian Horse 

300 Dry Australian Horse 
2,500 Salted Australian Ox and Cow 
2,000 Salted Cape Ox and Cow 

Cape Ox and Cow 
Cape Gnu 

eeereceee 

’ 

rined, and Dry E.I, 

DryP ae raSings Ox&Co bn enang re 
East India Buffalo - 

HIDE PIECES 
FLACK, CHANDLER, and CO., )» Brokers, 

At THE LONDON COMMERCIAL 
Sale Rooms, on FRIDAY, June 4, at HALF- 

PAST TEN, 
HIDES . covseceee 8,000 Tanned East India 
LEATHER ... 2,000 Sides Australian 

FLACK, CHANDLER, and Cu., Brokera, 
17 St Mary Axe, 
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77 we toews WEDNESDAY, June 9, at AL on une 

SKINS... 9,000 African Monkey 
12,000 Chinchilla 

Sibiateeton Oppacmn 

wtb es Eer St 
Mary axe. 

ATTHELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 10, o 

ELEV EN, 
HOBNB..0.cs..c000se0 5,000 Cape Ox and Cow 

10,000 South American Ox and Cow 
aie aa ina Bu 

BONES ..,.002...+ peosconee 
FLACK, CHANDLEM, “i co. Brokers, 

St Mary Axe. 

LONDON ON WOOL SALES. 

AT THE WOOL SALE ROOMS, 
h, naan 9th Tuesday, lst, Wednesday, 7 1 Me 
* ee 7th, and Three , 24th June, : 

.eevees 91,000 Colonial 
JACOMB. ‘SON, and CO., Wool Brokers, 

83 Moorgate street. 

At THE WOOL EXCHANGE, 
Coleman street, on WEDNESDAY, June 9, at 

aceaciay 8s ‘i $0 Deine Shem, ate Wool on, 
ew Zealand chiefly N 

ta oupeenal 
ACOMB, » SON, | and CO, 83 Moorgate street. — 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Wednesday, 

| Sth, Saturday, 16th, Saturday, 29th May, Tuesday, Ist, 
| Sonia 8th, and — -a 16th June, 

OOL ...... 5,000 | 19,000 Bales P. Phillip | !9elnding many 
4.500 Bales Adelaide | We!lknown 
1,500 Bales N. aod se ng 
2,000 Bales Cape 

$2,000 Bales 
Particulars in due course, of 

HELMUTH SCHWARTZE, Broker, 
8 Moorgate street buildings, E.C. — EC, 

| At ‘AT THE WOOL SALE ROOMS, 
Wool Exchan Coleman street, on Tuesday, 

| 4th, Thursday, 13th, aturday, 22nd, Friday, 28th May, 
| Tuesda y, Ist, Friday, 4th, Thursday, 10th, Tuesday, 15th 
| Wednesday, 23rd June, 
WOOL.....+.+. 61,000 Bales Sydney, Queensland, Port 

— an Zealand, Adelaide, 
Land, and Cape 

Catalogues in n due re of 
C. BALME and ©O., 19a Coleman street, E.C. 

iA THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on i0th, and 

| 21st May, $rd, 12th, and 2ist June, 
WOOL......About 24,000 Bales of Port Phillip, Sy dney, 

New Zealand, Van Diemen’s 
Land, Adelaide, Swan River, 
and Cape of Good Hope, in- 
cluding some very Superior 
Flocks. 

For catalogues and further particulars, apply to 
HAZA and CALDECOTT, Wool Br. kers, 

1 New Basinghall street, E.C. 

SALES AT LIVERPOOL. 

| At THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on FRIDAY, the 

28th inst., at ONE, 
one atateasouse 1,600 Bales East India 

Apply te 
LB ‘ana H. LITTLEDALE and CO., Brokers, 

Liverpool. 
gern A 

~Y ‘ 

At THE PUBLIC SALE ROOM, 
14 Cook street, Liverpool, on TUESDAY, May 

25, at THREE, 
WOOL........0008 «+ 1,000 Bales East India 

Apply to 
R. W. RONALD and SONS, Brokers, 

19 Dale street, Liverpool ; 
or St Stephen’s Chambers, Telegraph 

street, London, E.C, 

At THE PUBLIC SALE ROOM, 
14 Cook street, Liverpool, on TUESDAY, May 

26, at TH 
PID ecipictsiceens 1,300 Bales East India 

Also on WEDNESDAY, May 26, at THREE, 
SESS 1,300 Bales East India 

2,600 Bales 
Apply to 

ECCLES HAIGH, Wool Broker, 
21 Tempest Hey, Liverpool. 

FoR SALE AT LIVERPOOL, 
on WEDNESDAY, May 26, at THREE, 
ss eeliiadeamnnakestin 2, es East India 

On THURSDAY, May 27, at THREE, 
DOK ct eoikc- us 2,100 Bales East India 

On TUESDAY, June 1, and following days, at TE, 
WOOL 2,000 Bales Peruvian, Turkey, &c. 

6,100 Bales 
A to 
PO ONIN L. BOWES and BRO., Liverpool. 
or to [(WINDELER and BOWES, London.]} 

retaining the upper floors for the p 
which they have for so many years been 
a eee 

‘SSRS GADSDEN, i 

fabulous amount. The very extensive frontage, excel- 
lent dimensions, and position of this property, render 
it perhaps, the most desirable and es investment 
now to be found in the City. present ae 
comprises, on the upper floor the splendid banquetii 
hall, extending along the entire front of the tavern, a 
80 justly celebrated for its admirable proportions; re- 
ception and Court rooms of consistent dimensions, serv- 
ing lobby, and spacious landing; on the sxaned floor, 
numerous smaller rooms, corridor, set of lavatories, and 
landing ; on the first floor, the pillar room, and other 
spacious, well-lighted rooms, used for public mee'ings 
and auction sales, a capital office, and landing; on the 
ground floor, entrance hall and corridor, Caine anes, 
public bar, manager's office, large kit: hen, scullery, &e. 
occupying a space invaluable for office purposes ; on the 
basement, cellarage, store rooms, &c. The property is 
of substantial constraction, and there are principal and 
secondary staircases from the ground to the top floors. 
May be viewed by order to be obtained of the Auc- 
tioneers.— Particulars, with plans and conditions of sale, 
are now ready, and may be had at the Queen’s Hotel, 
Manchester ; the Adelphi and the Royal, Liverpool; the 
Albion, Leeds ; the Adelphi, Sheffield ; the Hen and 
Chickens, Birmingham ; the Royal, Edinburgh ; the 
Crown, Glasgow ; at the Mart, London ; at the place of 
sale ; of Messrs Janson, Cobb, and Pearson, Solicitors, 
41 Finsb: circus, London, E.C.; and of Messrs 
Gadsden, Ellis, and Co., Surveyors and Auctioneers, 
18 Old Broad street, aanten, EC, 

IMPERIAL FIRE INSURANCE 
COMPAN\. Established 18038. 

1 Old Broad street, E.C., and 16 and 17 Pall Mali, 8.W. 

Capital, £1,600,000; Paid-ap and Invested, £700,000. 

E. COZENS SMITH, General Manager. 

ACCIDENTS WILL HAPPEN!! 
Provide against the losses that follow by 

taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 

of the 

RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 
Hon, A, KINNAIRD, M.P., Chairman. 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000, 

Compensation Paid, £915,000. 
Bonvs ALLowEp To Insurers or Five YsEAnRs" 

STANDING. 
Apply to the Clerks at the Railway Stations, the Local 

gents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON, 

WILLIAM J. VIAN, Secretary. 

THE 

OAPITAL, £5,000,000. 

RESERVE FUND, £409,000. 

LONDON OF FICE-—37 Nicholas lane, Lombard street, B.C. 

CURRENT ACCOUNTS are kept agreeably to usnal custom. 

DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued for 
purposes. home and foreign travelling, also for business 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Co and pe oe ge of, llected, Investments and Sales of 

NATIONAL BANK OF SCOTLAND 
Incorporated by Royal Charter. 

Established 1825. 

HEAD OFFIOE—Epinaoreg. 

Gartiad coosscrinmnecctnnssenetasiosinamnes 760,000 

ae 500,542 

and 
So.icrrors—Hiliyer, » Fenwick, and Stibbard, 

She Suspene’o tates and conditions are those of the 
effected 

aa te Garees Poteet aE nas ae 

| ar. ond CO., General 
T.E W Secretary. 

=| SUN LIFE. ASSURANCE 
(Established 1810.) 

BONUS, 
The f are examples of the 
and the cash uses paid at the 
division :— 

charged 
quinguennial 

~ Policies effected iden Midsummer will partici pate 
in the next division of profits. 

J. G. PRIESTLEY, Actuary. 

NEW SYSTEM OF LIFE ASSURANCE. 
a POSITIVE GOVERNMENT 
— LIFE ASSURANCE COMPANY 

Chief Offices—34 Cannon street, London, E.C, 

POSITIVE POLICIES ~ ARE UNCONDITIONAL, | 
INDISPUTABLE, ayy NON-FORFEITABLE, 

1. Unconditional, being free from all conditions of 
every kind restrictive of the assured, except the due 

t of premiums. 
2. Indisputable, as no ob: pate encanto raised 

on any ground after the policy has been issued ; even the | 
age of the Cone — admitted, upon evidence called 
for when the , instead of being left, as | 
ugder the ord om ae until it becomes a claim. 

3. Non-forfeitable, because every premium purchases 
a fully paid-up policy or positive note for the relative 
proportion that the premium bears to the sum assured, 
which positive note never lapses, but remains in force 
till death, whether subsequent premiums are paid or 
not. 

| 

Starement of Lire Bustwess, as on 31st December, 1874 

Annual Life 
Amount | Premium | Assurance Policies in Force. 
Assured. | Income. | Fund. 

xX £ 
20,722 $4,122 
19,378 21,155 
3,206 2,338 

_ 43,306 a 
F. BARROW, Managing 

The policies of this sae cover the risk ‘of | 
travelling anywhere, by as fl of conveyance, and | 
of residence in any a world, 

PAID UP, £1,000,000. 

Rothe Senten Gihen <6 Re Mah anh she Tent Olen ent Deaaae ’ throughout Scotland, every des- 
cription of Banking b 

———— ee ew eet 

connected with Scotland is also 
WILLIAM 
JAMES COWAN, \} Slot Acsat, London Ofte. 
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THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR'S MONTHLY MANUAL for April 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durizg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
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New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, way, 
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THE “CONDITION OF THE MONEY MARKET. 
We showed a fortnight since that the critical element in the 
immediate future of the money market was the policy of the 

| 

| 

= Bankin 

May 27. 

German Government. If it bought gold in this market so as to 
prevent it from accumulating in the Bank of England, the value 
of money would remain much as at present; and if it did not 
so buy, gold would accumulate, and the value of money would 
tend to fall. Up to the present time the latter half of the 
alternative has been the one which has occurred. The Germans 
have not bought; and if they do not do so soon the value of 
money may be expected to fall. 

Only two considerations can be mentioned to qualify this 

No. 1,656. _ 

reasoning. First, it may be said that trade is seville il 
that the mercantile demand for money will tend to augment 
its rate. Secondly, it is undeniable that the recent ramours 
of foreign war, unfounded as they were, have revived in the 
minds of every one how small the reserve of cash in the 
banking department of the Bank of England is as compared | 
with the vast basis of credit which has been raised upon it, 
and how little able it would be to bear any sudden and large 
demand on it. We must carefully remember that the Bank 
of England is not nearly as strong now as it was when the war 
of 1870 broke out. 
On the 6th won 1 1870, the reserve of notes in the banking 
department w COP ERE ESTEE EOE E EEE EEF ESO TE EE SETH ESET TRE EEH ERE OES 

Being a reduction of .....cccccccccoses sosescscece 8,027,000 

Now, at present, the Bank reserve of notes is only 
8,346,000/, and if from that a similar sum of 3,000,0007 was, 
by a like incident, withdrawn, its amount would be reduced to 
5,319,000/, which would cause much anxiety, if not terror. 
We cannot think it safe to trade upon a basis which is so 
small, and which events so possible, so uncontrollable, and so 
like what have occurred, may show at any instant to be so 
insufficient. 

THE POSTPONEMENT OF THE RESUMPTION OF 
SPECIE PAYMENTS IN FRANCE FOR TWO 
YEARS. 

Or the main part of M, Léon Say’s excellent Budget we have 
spoken elsewhere, but there is one passage which relates to a 
particular and separate question of vital importance, on which 
we must separately say a few words. He announces that the 
return to specie payments in France is to be postponed 
for two years—that is, to the 1st of January, 1878. And 
for this he gives two reasons, as we understand, neither of 
which seems to us satisfactory. 

First, he appeals to precedent, and says, that America now, 
and England in 1819, announced their intention long before- 
hand, and gradually prepared for its performance. Why 
should not France, therefore, he asks, adopt a course which 
certainly succeeded in England, and which probably will 
succeed in America? But the reply is, that both in America 
and in England, the circumstances were different. In both 
countries there was at the time of the adoption of the resolu- 
tion to return'to specie payments an important premium on 
gold. In America it was nearly 12 per cent.; in England 
about 45 per ceat. In consequence, an immediate return 
to specie payments was impossible. Those countries did not 
then voluntarily postpone the step, of which they announced 
the determination. They were obliged to postpone it. But 
in France, on the contrary, the postponement is voluntary ; 
there is not the slightest premium on gold in Paris, as com- 
pared with paper, and it is long since there has been any. 
The stores of gold and silver in the Bank of France are the 
greatest which the world has ever seen in any similar position, 
and the greatest which it has ever had. There is not, there- 
fore, any reason in France for imitating the policy of States 
which were unprepared to resume specie payments, As far 
as can be judged, France is as well prepared for that step as 
she is likely to be, and almost as she can be. 

The second argument is more peculiar. M. Léon Say says, 
that the loan of 58,800,0007 received from the Bauk of 
France during the Franco-German war is as yet unpaid, and 
that, therefore, the return to specie payments must be | 
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until it is so, At first sight there seems no, business, and the amount of business which an Eaglish Prime 
connection between the two 
means is, as we understand, 
Government borrowed from the Bank of France the large sum 
which has been stated at one per cent., and, at the same time 
allowed the Bank of France to increase its issue of notes and 
not to pay them in specie, The Bank derived large profits 
from that increased issue, and the Government had a share in 
it, because it obtained a loan at the very low rate of 1 per cent. 
Bat if specie payments are resumed, possibly the note circula- 
tion of the Bank of France might fall: the issue consequent on 
the suspension would cease, and the level of the circulation might 
approach to that current before the war. The equivalent 
for which the Bank lent its money at a low rate being thus 
withdrawn, that money, it is argued, ought in fairness to be 
repaid. And certainly either the money ought to be repaid, 
or the rate of interest adjusted. But as far as we can judge, 
it would be better to adjust the rate than to pay the money. 
The evils which an inconvertible currency inflicts on a country 
—the uncertainty which it introduces into all dealings between 
man and man; the impossibility of long credit; the exclu- 
sion from exchange business, to which any kind of 
uncertainty in the curreucy is fatal—are so great that 
the obtaining a limited sum of money at a cheap rate for a 
short time is not to be weighed, for an instant; in comparison 
with them ; the good so obtained is not to be thought of as 
a compensation for the loss incurred. Especially in France, 
where industry is subjected to so many burdens, and where 
it requires every aid, there is no worse finance than to save a 
small sum in taxation at the cost of making commerce uncer- 
tain, and of enfeebling the productive power of the country. 

We cannot but hope, therefore, that in the interval of more 
than two years that are to run between this and the Ist 
January, 1878, these arguments may be reconsidered, and 
that it may be decided that France should at once resume the 
specie payments which will so much aid its industry, and for 
which it has made such large and costly preparations. 

THE SITUATION OF THE GOVERNMENT. 
THERE can be no doubt but that for the time the policy of 
the present Government coincides with tae present wishes of 
the nation. The Government proposes no large changes, and 
the nation wishes for none; the Government excites the 
nation by no eloquence, and the nation does not wish to be 
excited. The measures which the Government have intro- 
duced, though not individually of great magnitude, are in the 
aggregate of considerable importance; and they have been 
almost always framed with care, and with an evident anxiety 
to do only what is best in subjects both complex and difficult. 
The foreign policy of the country, so far as it has been made 
public, has been so easy that it affords little matter either for 
praise or blame; Lord Derby’s name has probably rarely been 
for years less in mens’ mouths than during the last few 
months. Lord Carnarvon, on the contrary, has had to con- 
tend with unusual difficulties in the Colonial department, and 
so far as the results of his policy are known, and can be 
tested, they appear to be very good. Judged as a casual 
observer judges, the position of the Government would seem 
to be excellent. Few Governments would seem to have ever 
had so good a one. ; 

But, nevertheless, the Government is in a great difficulty, 
and one which is likely not to diminish but to increase as 
time goes on. It is by no accident that we speak of “a 
“ Government” by the name of the Prime Minister—that we 
speak of Lord Palmerston’s Administration, Lord Aberdeen’s 
Administration, or Mr Gladstone’s. In each of these cases 
the Prime Minister was the governing, animating, pervading 
spirit of the Government; its whole acts, policy, and history 
would have been different if he had been taken from it, or if 
he had been a different man. Now it is impossible for any 
literary man not to write of Mr Disraeli with the keenest 
interest and the greatest wish to say only what is good ; he is 
our one literary Premier—the one man who, characteristically 
and more than anything else an author and artist, has risen 
to spheres to which authors and artists rarely climb. He 
made himself first known by his pen—if it had not been 
for his pen he would not be where he is, and therefore all 
penmen will speak well of him. Nevertheless, it is impos- 
sible for any one to say that he is adequate to the position 
he fills. Possibly he has come to it too late, at any rate he | the attempt of the German Government to dictate to the 

eres See ae ee Minister has to think of is 
i Davies ths war the Pronk to guide his colleggues in di keep 

the peace between them—to be the chairman of the Cabinet 
and to guide it—to see that its decisions have unity and 
consistency (which of themselves, and unless looked after by 
a 
will have)—to maintain a consecutive and confidential com- 
munication with the Queen. 
past Premiers—say those of Lord Liverpool, whose corre- 
spondence is the latest which we possess as a whole— we 
shall see at the first glance how great those functions 
are—how trying, and how much they strain the powers of the 
most active and vigorous man of business. But Mr Disraeli 
never was a man of business, is no longer young, and no longer 
in the strongest health. 
undertake must be more than he is adequate to perform. Un- 
numbered stories float about to prove that this is so—that he 
gives his colleagues no help; that he has not force enough to 
move the heavy materials round him; that though, as it has 
been phrased, “His judgment would be good if he knew 
“anything, yet he does not know anything, and so it is not 
“‘ good.” Of course, such stories are not, in themselves, much 
to be attended to; they are only to be believed when intrinsi- 
cally probable, and intrinsic probability is a fertile source of | 
false legends. But the facts, as they are known to the public, 
confirm them. 
Mr Disraeli was supposed more 
stand, was the conduct of the business of Parliament, 

very. He ought to be able 
ty—to mediate and 

presiding mind, the decisions of twelve clever men never 

If we examine the memoirs of 

Such tasks as he must have to 

business, which 
peculiarly to under- 

The part of public 

and even in this he has shown of late ‘signs that the 
pressure of office, or some other cause, has made him 
less efficient than he was. Nothing impairs keenness of first 
perception like nervous fatigue, and certainly this year Mr 
Disraeli’s tact, far the finest of his faculties, has not been so fine 
as formerly. In no other session would he have told the 
House of Commons in May, that they should continue 
to sit till the Government had passed all the measures 
which it brought in. In no other session would he 
have proposed to take the Budget at a morning sitting, 
when the “City” cannot attend, and a principal element of 
financial debates must be wanting. And under the pressure 
of the difficult question as to the Privilege of the House, Mr 
Disraeli collapsed at once. He wanted for the first time that 
singular way of viewing English questions ab extra, as an 
intelligent and impartial spectator, to which he owes so much 
of his influence. He has generally had something new to say 
on a new question—something of his own—something which 
no other man would have said. But in this case he only 
talked worn-out plausibilties, appealed to the authority of Sir 
George Grey and Mr Bouverie—excellent persons in their 
way, but the last people to consult in a new case—and seemed 
to imagine that the English Parliamentary system was some 
curious mystery to which only a few old gentlemen, by tradition, 
had the clue. ‘ Would you,” he said, “ codify the law of 
“Parliament? Years ago that most sagacious man, Lord 
“ Lyndhurst, advised me not to do so;” as if putting down 
rules distinctiy, and on paper, were at all likely to fnghten the 
present generation, and as if we did not know that whenever 
the Tory party were guided by Lord Lyndhurst, they were 
always guided wrong. There could be no less adequate appre- 
ciation of the age than to fancy that codification of itself 
would frighten it, or that Lord Lyndhurst’s authority of itself 
would deter it. These, it may be said, are small matters, and 
so in themselves they are. But though minutia, they are 
significant minutiae, They show a failure of power in the 
Prime Minister just where that power used to be strongest. 
and therefore incline us to believe what rumour and proba- 
bility both say as to a similar failure of power in other 
cases, 

The subject is of the greatest importance, or else we should 
not discuss it, for personalities are never pleasant to us, and 
this is not the sort of personality to be pleasant to any one. But 
the English nation is too great a concern to manage itself, and 
experience shows that in management no excellence in subor- 
dinates will compensate for the want of an incessant and 
@ vigorous presiding mind, 

GERMANY AND BELGIUM. 
Tur Belgian “incident” has two sides. If we look only at 

has not sufficient vigour for it now. He never was a man of | neutral kingdom as to the direction in which it should reform 
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its lawe, the political evils of such dictation are apparent. 
But when we consider the subject-matter of the suggestions 
that the German Minister at Brussels has — ae 
d’Aspremont Lynden, we must acknowledge y 
raise, and fairly raise, some most important legal questions, 
which sooner or later the civilised world must settle. We do 
not at all see why the responsibility of taking the first steps in 
this difficult path of reform should be thrown upon Belgium, 
and the Belgian Minister for Foreign Affairs is within his 
right when be professes to wait forthe action of the greater 
European Powers in the revision of the penal law. If such a 
revision as is demanded by the German Envoy should be 
accepted, “it would,” says Count d’Aspremont Lynden, “ be 
“ the duty of Belgium to examine this grave problem of penal 
“ Jaw, and she would probably follow a movement in which, 
“ it would seem, it hardly belongs to her to take the initia- 
“ tive.” But is it likely that the great Powers—England, 
France, Italy, Germany herself — will revise the penal law 
so as to secure the punishment of such offences as that which 
is attributed to the boiler-maker, Duchesne? Is it probable 
that public law in Europe will be changed by general consent, 
“ so as to punish a verbal or written proposal made with a 
“view to find an accomplice in a projected crime or offence, 
“even where such proposal, so far from being accepted, should 
“have been rejected with indignation?” We cannot say 
whether these changes are likeiy cr not ; in some European 
eountries the public mind is quite ripe for the consideration of 
them ; in others, including our own, there is a jealousy of 
what is loosely known as the right of asylum, that would 
require very delicate handling. But it is certain that the 
time is come when the entire group of questions, of which 
Dachesne’s case represents one, may be profitably discussed, and 
some attempt be made to trace the main lines of an international 
agreement. If theGerman Governmentare anxious to have the 
doubtful points determined, and the laxity of existing obli- 
gations made more stringent, it will do well to abstain from 
using a dictatorial tone and from mixing up demands for the 
limitation of free speech, even in the mouths of Roman 

; Catholic prelates, with suggestions of amendment in the 
laws relating to conspiracies to murder. In 1858, there can 
be little doubt that the British Parliament would have 
adopted very severe legislation against conspiracies to assassi- 
nate foreign princes, if it had not been for the insolent tone 
of Count Walewski’s despatch to Count Persigny. The 
German Minister’s tone in addressing the Belgian Government 
had not the ring of military overbearingness about it, but it 
is offensive enough in its didactic admonitions. Belgian is 
reminded that, “‘ The most powerful nations have regulated 
“their legislation in this sense [i. ¢. of suppressing attacks 
“ calculated to disturb the peace of neighbouring States] and 
“ enforced it in case of necessity. The duty of every State 
“ not to allow its territory to be the basis of attacks against 
“the peace of the neighbouring States, and against the 
“ security of their subjects, applies with greater force to a 
“ State which enjoys the privilege of neutrality: the perfect 
“ fulfilment of this duty belongs to the tacitly presumed con- 
“ ditions of its neutrality.” The German Minister would 
find it difficult to point out the legislation by which England, 
or France, or Italy, or even Germany herself, has checked such 
“ freedoms ” as the publication .of the Paderborn Pastoral in 
Belgium. As to the laxity complained of in the law of 
conspiracy shown by the Duchesne case, the German Govern- 
ment has itself admitted that the defective state of the law is 
not an exceptional demerit in the Belgian code, inasmuch as 
the jurists of the new Empire are at present labouring to im- 
prove the Imperial Constitution in this very particular. 

But the defect nevertheless exists, and must, sooner or 
later, be remedied in all systems of civilised jurisprudence. 
Duchesne’s offence was what any plain man would say was a 
crime—supposing, that is, that his proposition was seriously 
intended, and not a mere mad freak or hoax, which would be 
questions to be settled by evidence. He had written delibe- 
rately to the Archbishop of Paris offering, on the receipt of a 
specified sum of money, to murder Prince Bismarck. No 
overt act followed, and the watchfulness of the Belgian police 
has had a negative success, The circumstances of Duchesne’s 
atrocious proposal are fully known; but the Belgian law 
cannot reach him. Count d’Aspremont Lynden says—“ An 
“ attempt is not punishable unless manifested by external 
“ acts forming a commencement of execution. The simple 
“ thought is without the reach of the law. The undersigned 
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“is not acquainted with any law now in force in a f 
“ country according to which the act of Duchesne 
“could be qualified as a crime or offence.” We in this 
country may ask whether, if evidence were Sorting. Oe 
law would not reach a Westmeath Ribbonman who 
write to his parish priest, offering to shoot an obnoxious 
landlord for a five-pound note, But it may be said 
that this is because the law has exceptional powers in 
Ireland. -If it be the case, that in no other country can such 
a proposal be punished, we can only say that the question 
has not been raised at all too soon by the German Government, 
whatever may be our opinion of the manner in which it was 
raised. A serious deliberate attempt to incite another person 
to join in planning the commission of such a crime as murder, 
even though the person invited should not be asked to assume 
the principal part, but only that of an accessory, ought to be 
punisbable by the criminal law. And if this be admitted, a 
plan to assassinate a foreign ruler or statesman, existing only 
in expressed intention, without any overt act, ought not to 
escape. If it were recognised as a crime for a man to offer to 
procure the death of an Irish landlord, we could not refuse to 
place a proposal threatening a French Emperor or a German 
Chancellor in the same category. The practical difficulty 
would arise on the demand for the inclusion of such offences 
in treaties of extradition. We should not find it easy to draw 
the line between political and non-political offences, so as 
to save the right of asylum. But without doubt the line 
could be drawn to the satisfaction of all reasonable people. 
Whatever may be the precise boundary adopted, it is quite 
clear that a direct proposition to assassinate a foreign 
sovereign ought to fall on the criminal side of it. 

M. LEON SAY ON FRENCH FINANCE. 
M. Leon Say’s report on the French Budget of 1876, and the 
proposed new agreement with the Bank of France, serve to clear 
up satisfactorily the present position of French finance. The 
view which we expressed a little while ago, on the report of the 
late Minister, M. Mathieu-Bodet, is especially confirmed. The 
so-called deficit of which so much is heard is only a nominal 
one; and France is not only paying its way at present, and 

something more, but at no distant date, if peace is preserved, 
@ very great amelioration is in prospect, 

The main figures of the question are very simple. The 
budget of 1876 is made up as fo-iows :— 

£ 
Beneghs . .-scccsenennentoneqneconnevecsscavenpouveummngneseoanaeees 102,933,000 
Expenditure :— 

— DE BM ccs kccch cn¥adossshditee £47,292,000 
onnee — Ministries ................. 44,831,000 
oo — Collection of Revenue, &c 10,647,000 

102,771,000 

Des... scncetsvtcncitovetend 162,000 

But while the only extraordinary receipt in the above is quite 
insignificant, about 120,000/ only, the expenditure ircludes 
an item of 6,000,000/ appropriated for repaying the debt to 
the Bank of France. The figures therefore show a real 
estimated surplus of this amount. 

The account is the more satisfactory if we take other 

In 1872, 1873, and 1874, the aggregate nominal deficit was 
17,000,0007, but the repayment to the Bank of France 
was 24,000,000/, so that there was a real surplus, In 
1875, again, though the figures are yet incomplete, there 
would be a similar real surplus. Now in 1876, when more 
time has been given for the new taxes to become operative, 
and the budget is therefore more “normal,” this surplus is 
estimated at 6,000,000/. This estimate, moreover, has every 
appearance of being moderate. It is based, we are told, on 
the actual returns of 1874, corrections only being made for 
some minor proposals of new texes under consideration, for 
the increased yield of indirect taxes which will be levied 
during the whole of 1876 but were not levied during some 
portion of 1874, and for similar causes of variation. The 
progressive augmentation of revenue is not taken into account, 
But in ali probability there will be such an augmentation. 
As was shown by the summary of the return of indirect taxes 
for the first quarter of 1875, givem by our Paris correspondent ' 
on May Ist, the yield of these taxes exceeded by 389,000/ the 

matters into consideration. First, as we showed when we 
last wrote, the deficit for several years has also been nominal, 
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yield in the same quarter of 1874. 

I every way probable, therefore, that the actual yield of 1874 
will be considerably exceeded in 1876, and that the estimated 

us of 6,000,000/, if there is no additional expenditure, 
will be much increased. We know of no time for many years 
in which so good an account could have been given of the 
deficit or surplus in French finance. 

It is no doubt quite true that there is a “ budget‘of liqui- 
*“ dation,” which ought to be taken into account. But if any 
necessity fur new loans on this account kad been foreseen, the 
interest at least would have been included in the present budget, 
and we may assume that, for the present at least, no farther addi- 
tion to the annual burdens of France is to be made in conse- 
quence of this expend:ture. That the expenditure itself—for 
repair of fortresses, re-equipment of the army, and the like— 
is extraordinary, does not admit of dispute, although the in- 
convenience of having a budget in which ordinary charges may 
be hidden away is also obvious. As there must be such a 
budget, however, if the policy of re-equipment of the army is 
to be followed at all, all that can be done for the present is to 

| see that the new interest charges created are properly allowed 
|| for in the budgets and accounts. It is of course in the highest 
| degree unlikely that there can be any such capital expendi- 
| ture in a year or two as will absorb 6,000,000/ and upwards 
|| of annual interest. 

Altogether, then, there is little to qualify the satisfac- 
tion which the French may feel in their present financial 
position, After a war which has cost them about 27,000,000/ 
annually in new taxes, and which has raised their expenditure, 
exclusive of the repayment of debt, to 97,000,000/, they find 
themselves raising a revenue of 103,000,000/ and upwards, 
not merely on paper but in actual fact. To have such a sur- 

| plus after such efforts, and yet to have it without so crippling 
|| the nation that the elasticity of the revenue itself is destroyed, 
|| is a singular proof of the wealth and financial honesty of the 
‘| mation. At this rate, and allowing for a moderate degree of 
|| elasticity in the revenue, and for the reduction of interest on 
|| the 5 per cent. debt, there is a fair prospect that in a few 
|; years some progress will be made in reducing the capital of 
|| the debt, and in remitting or reducing the worst taxes which 

| have been imposed in haste. The effort is the more remark- 
| able because the revenue is not raised in the best possible way ; 

|| France has a weightier burden to bear than it need have 
| from the mere amount of its taxes. But the eoormous bur- 
|| den is borne without flinching, and the trade and revenue of 
.| the country are once more showing elasticity. 
|| M. Léon Say, as a sound economist, is necessarily anxious 
| te see the end of all the provisional arrangements which the 
_war had caused. He has in view altogether three principal 
| changes, which will mark, in various ways, the progress which 
i has been made since the war. One is the resumption of specie 
| payments, which, for reasons which we discuss elsewhere, he 
| connects with the repayment to the Bank of France. He has 
| made a new agreement, somewhat altering the dates of repay- 

‘| ment, and the point for our present purpose is, that the pro- 
| cess will be so far advanced by the end of 1877 as to permit 
| that date to be fixed for the resumption. The agreement 

} provides, as regards the outstanding balance of the origina/ 
| advance of 58,800,000/, that— 

£ 
4,400,000 will be paid in 1876 
11,600,000 ai 1877 
5,400,000 a 1878 
5,400,000 ct 1879 

But, in addition, the sum of 2,000,0007 of a new advance of 
|| 8,200,000/, obtained in June, 1874,will be repaid in 1877, and 
|} 600,000/ in each of the following years. The appropriations 
|| in the budget, however, are made somewhat differently,—the 
|| sum of 6,000,000/ being set aside in 1876, although the Bank 
|| of France will only be entitled to receive 4,400,000/ in that 

year. The appropriation is, in fact, increased, in order to pre- 
| pare for the large amount failing duein 1877. It is difficult, 
\| mdeed, to perceive why the agreement should have stipu- 

lated for a reduction of the payment in 1876 to a less 
/amount than the appropriation in that year; but there 
| is probably some detail in connection with the dates 
| which outside critics need not meddle with. At first sight, 
also, 1877 will be overcharged, and a new loan must in that 

| year be necessary; but taking into account the fact of the 
excess appropriatioa in 1876, amounting to 40,000,000f, or 
1,600,0002, the probability of a surplus in 1876 itse, 
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This was after making , which will farther increase that excess, the farther ty 

allowance for new taxes voted and similar corrections, It is | that in 1877 the annual real surplus of 6,000,000/ now 
reckoned on may be increased a good deal, and the 
probability. that if necessary, a part of the surplus 
m the following years may be anticipated, the appro- 
priation for the Bank of France in those years being still 
only 6,000,000/, as in 1876,—we are inclined to think that 
M. Léon Say contemplates paying off the debt to the Bank of 
France without any new loan, which will be entirely unneces- 
sary. The wealth of France is such that the war-borrowing 
may be considered to have ceased. 

This view is farther confirmed by M. Say’s expressed inten- 
tions with regard to the creation of a new sinking fund—the 
second point we referred to as marking the progress made by 
France financially since the war. “It remains to us,” he says, 
“ to see if we can employ new ordinary resources in fature for 
“a larger extinction of debt. The new treaty with the 
“Bank of France, will enable us to make that stady 
“at leisure.” The treaty, in fact, postpones a part of the 
payment to the Bank of France, but no serious post- 
ponement beyond 1876 is really contemplated, as is shown 
by the great amount of the charge reserved for 1877. 
The provision of smaller instalments for 1878 and 1879 
can only mean that in those years the hope is enter- 
tained of making an impression on the interest-bearing 
debt. This hope is by no means chimerical, especially 
when it is recollected how much may be doze meanwhile by 
converting the 5 per cent. debt into debt bearing less interest. 

The third point which M. Say discusses is the expediency 
of revising the taxes. The present moment, he says, has not 
been considered favourable for undertaking a reform, but he 
mentions reasons which give room for hoping that some of 
the worst evils in the present system will be remedied. The 
criticism of an outside Free-trader on French finance at this 
moment would be that too little is raised by direct 
taxes, and that the indirect taxes are unnecessarily 
bad. But M. Say contemplates increasing the direct 
taxes; and nothing is done now, because “ the inquiries 
“which have been commenced by your commissions, 

“and by the administration as to the revisal of the 
“ cadastral valuations, and the equalisation of the land tax, 
“are not sufficiently advanced tor a useful discussion this 
“session.” As regards the indirect taxes, he states the pro- 
blem to be the replacement of taxes which fetter industry by 
taxes on consumption, which will be more evenly distributed, 
and all he suggests is that it is expedient now to wait before 
taking a decision. But if the direct taxes can be increased, and 
there is a moderate degree of elasticity in the revenue, it is quite 
clear that the problem of dealing with the indirect taxes will 
also be simplified, even allowing for large appropriations for 
the extinction of debt. It could hardly have been thought a 
few years ago, after all the disasters of the war, that so much 
progress could have been made as to bring problems like 
these distinctly into view. It seemed much more likely that 
a revision of taxes would have become necessary, because of 
the difficulty of getting in money in any way to meet the 
ordinary expenditure of the State. But France has a large 
surplus, and the problem is in all respects more easy. 

BUSINESS NOTES. 

Post Days on ’Cuance.—An “ Exchange Broker,” in yester- 

day's City article of the Times, refers to a recent instance of 
the absurdity of the old system of delaying the payment for 
bills bought on ‘Change to the next post day, on which we 
have often commented. As the subject has been much talked 
of in the City, it may be useful to give the exact account as 
furnished by the exchange broker. He says: ‘‘ A house, the 
‘suspension of which was announced in the Times of Wednes- 
‘day, bought on Change on Friday last, sight checks on Paris 
“and Antwerp to a considerable amount, which were, in the 
“ ordinary course, presented and paid in those cities on the 
‘‘next day. Upon applying on Tuesday last for payment, ac- 
“cording to custom, the unfortunate firms who had sold the 
“draughts were met with the announcement that the house 
“in question had suspended payment, and that their claims 
“must rank with the ordinary liabilities of the estate.” 
The absurdity of the old custom at the present time, however 
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naturally it may have arisen in a period when “post days” 
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telegraph is even more useful now than it was in the case ° | 
uae paeeeay, could not be better illustrated, and perhaps | the New York panic, because the distances are so muc® 

will now agitate effectually to have the rule 
changed. The truth is that in modern times there is no 
necessity for post days at all in Exchange business ; every day 
is really a post day, and at least as regards sight drafts on 
places with which communication is now so speedy that they 
are paid the day after they are drawn, the absurdity of the 
seller giving credit to the buyer, as is now unintentionally 
done by the rule of paying next post day, is flagrant. The 
custom itself is one of those curious survivals in business 
which are familiar to all concerned, but are found so difficult 
to change; and it will be interesting to see whether its 
tenacity of life will be proof against this fresh experience. 

Tae Monetary Crisis at Rio pe JanemRo.—The out- 
break of a monetary crisis at Rio de Janeiro having occurred 
almost simultaneously with the article which we wrote last 
week on the general causes of the financial distress in 
South America, we need do little more now in noticing 
the subject than refer our readers to that article. 
The low prices of sugar, cotton, and cther Brazilian pro- 
duce during the last y2ar, following upon a period of inflation 
in business, and this in a country which commits the two 
great economic blunders of having a vicious fiscal system, 
including heavy duties on exports, and an inconvertible paper 
currrency, are quite sufficient to account for the outbreak of a 
very serious crisis, There must have been a great amount of 
individual bad business also to lead up to such a crisis, but 
if the surrounding circumstances in which special mistakes are 
made are also unfavourable, the resulting evil is intensified, The 
remedy proposed to get over the crisis, the issue of 25 contos 
of reis of Government paper, a partial increase, therefore, of 
the paper currency of the country, is so far a-natural one, 
and one which has always an excuse in time of crisis. When 
credit is generally shaken, no Government can refuse coming 
to the rescue with its own credit. The difficulty in Brazil, as in 
all countries which suffer from the evil of an inconvertible 
paper currency, is the risk of aggravating the very malady 
which has helped to bring about the crisis. The paper once 
issued is apt to stay out, and lead to farther depreciation, and 
the difficulties in Brazil on that account have already been 
enormous. The paper currency now in existence in Brazil, 
according to Mr Consul Lennon-Hunt’s report, to which we 
referred last week, amounts to 149,546,631 milreis, or about 
15,000,000/, besides 16,104,000 milreis of Treasury bills ; 
and Mr Lennon-Hunt states that the fluctuations had been so 
great within the last five or six years, that the exchange 
descended from nearly par, 2s 3d, to 1s 2d, a recovery, how- 
ever, having taken place at the time he was writing to 2s 24d. 
The danger of a crisis, leading to farther issues of paper in 
such a country, is very serious, No doubt it is stated that 
the paper to be issued will be a species of Treasury bill, rather 
than inconvertible paper, as the amount is to be repayable at 
short dates, and the bills are to carry interest not exceeding 
54 per cent. But this last provision seems to point to a new 
difficulty. We can hardly understand a government promis- 
ing to pay interest on money which it does not really require 
for its own purposes, while so high a rate as 54 per cent. 
appears inconsistent with the degree of credit which Brazil 
enjoys in the London money market. The measure proposed 
to alleviate the Brazilian crisis would thus appear to require 
farther explanation, for which, in spite of the telegraph, we 
must wait for farther details by mail. 

Tux TeLecrapn tN A Monsy Orisis.x—When the American 
crisis of 1873 occurred, we pointed cut how much it bad been 
mitigated by the use of the telegraph, which instantly con- 
veyed the news to London, so that assistance could be rendered 
at once, while news of that relief being on the way could also 
be telegraphed to New York. The telegraph probably reduced 
considerably the total amount of money required to be sent 
from this side, compared with what would otherwise have 
been necessary, and the knowledge that relief would be 

| given also stayed the panic. The same use has obviously 
been found for the telegraph, though on a smaller scale, 
in the case of the present crisis at Rio, The intelligence 
received within the last few days, has already caused 
the dispatch of some bullion to Rio, and more will follow by 
next mail, and meanwhile news that this relief will be given 
has no doubt been transmitted to that capital. Probably the 

——— 

greater. If there had been no telegraph, we shouid not | 
probably have heard of the Brazilian crisis at all for a month 
after it broke out, and another month would have been 
consumed in sending assistance, while that assistance must 
also have been sent very much in the dark without any 
knowledge of the real requirements of the Rio market, and 
it could not be known for another two months, what the 
effect had been. Now the event is known, and the relief sent 
within a few days of the crisis, and the knowledge that relief 
is coming may also begin at once to act on the panic feeling. 
The economy thus arising to the great banks and merchants 
connected with Rio must be very great, while many of the 
worst evils of an aggravated and prolonged panic must be 
wholly prevented. 

Tue Ramway Commiss1on on Passenaer Trarric.—We 
have lately had to notice with approval the decisions of the 
Railway Commission, in regard to the facilities to be given for 

goods traffic, the one we noticed last being an order to exhibit 
a book of goods’ fares for sidings at the station where the 
traffic of the district is conducted. An equally important, if 
not more important, decision was given last week in regard to 
passenger traffic, the judgment being also of a nature which 
would hardly have been within the competence of an ordinary 
court of law. The question at issue was the arrangements 
for the traffic between the metropolis and the stations on the 
Wimbledon, Merton, and Tooting Railway—a joint line of the 
London and Brighton and London and South-Western Oom- 
panies, The residents complained that the fares from Wim- 
bledon to London Bridge, Victoria, and Ludgate Hill, vid 
Tooting, were higher than from Wimbledon to Waterloo by 
the main line of the South-Western Company ; that the trains 
from stations on the local line to the metropolitan stations 
were not run at the hours most convenient for passengers, and 
the service to Victoria had been discontinued altogether ; that 
passengers from Wimbledon and the joint line to Victoria, 
vid Clapham Junction, required to re-book at Clapham Junc- 
tion; that from the joint line to Waterloo it was also neces- 
sary to re-book at Wimbledon, a disproportionate charge being 
also made from the local station to Wimbledon ; and that the 
station at Merton was inconvenient, .being 130 yards from any 
highway, and without sufficient shelter from the weather. The 
whole service, it was complained, was so arranged as not to 
divert traffic from the main line of the London and South- 
Western Company between Wimbledon and Waterloo, whereas 
the other metropolitan stations above named were more con- 
venient for the majority of residents than Waterloo. | 
Tae Railway Oommission has substantially allowed the | 
case of the residents on the joint line, except in the 
question of competing fares. They have intimated that the || 
trains ought to be run at more convenient hours, that | 
the service to Victoria ought to be restored, that through | 
booking ought also to be allowed to Victoria vid Clapham | 
Junction, and from the local line by way of Wimbledon to | 

i 
| 

| 

i 
' 

Waterloo, and that the station ought to be improved either 
by the formation of a highway from the nearest road, or by 
removal to a more convenient site. The residents at Merton 
have thus obtained a great deal of the redress which they 
required from the Commission, although it is hardly con- 
ceivable that a court of law could have dealt with such | 
questions of convenience at all. There are also two minor 
points in the decision of the Commission which show the | 
convenience of its constitution. While intimating an 
opinion on such points as the inconvenient hours of 
running trains and the site of the Merton station, the 
Commissioners leave it to the companies themselves to | 
choose the specific remedy to be applied, subject to a new 

| 

i 
' 
' 
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| 
i | 
| 
| 
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application if the residents are not satisfied. In this way the 
Commission in fact proposes to exercise a continuous control, 
the only way in which the public interests can be protected in 
such matters without an amount of dictation in regard to the 
business details of the railways themselves which wou!d be 
intolerable. The decision in regard to the re-establishment 
of the direct service to Victoria is also a suggestion that the 
object can be accomplished by allowing an interchange of 
teaffic at a particular station, which is passed by another set 
of trains communicating with Victoria, The complaint of the 
companies that the accommodation required could not be 
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given without additional expense, is thus completely got over, 
although it is obvious that an ordinary judicial tribunal would 
have hesitated at making such merely technical suggestions. 
The course taken in these cases, and the mere fact of a court 
like the Railway Commission being in existence, should be 
great safeguards to the public against caprices of administra- 
tion into which the management of great undertakings like 
railways, as of Government departments, is apt to fall. 

Cracrort’s Bank Returns.—We have received a specimen 
sheet of this publication, containing an elaborate diagram 
showing the variations in the most important items of the 
Bagk of England weekly returns for the year 1873, and on the 
opposite page an explanation of the plate, a summary of the 
financial history of the year, and a chronology of the leading 
political and financial events. The work is to comprise all the 
years since 1844, in which the Bank accounts have been pub- 
lished in the present form, each year being treated in the 
same manner, and in this way the book will form a most 
convenient and unique work of reference. Mr Cracroft’s 
Consol Chart and other statistical publications are well 
known, and no other recommendation of the present work than 
the importance of the subject should be required, though we 
observe that Mr Goschen, to whom the work was submitted 
for consideration, has authorised Mr Cracroft to quote his 
opinion as to the publication being very valuable. It is also 
mentioned in the prospectus accompanying the specimen 
sheet, that no fewer than 180 stones are required for the pro- 
duction of the work, the preparation of which has extended 
over several years. 

Fire Insurance tw Russta.—Fire insurance, as a system, 
is in no very developed state in Russia, but the property 
assured at the end of 1874 represented a value of 500,000,000/, 
according to the estimate of a St Petersburg journal. This 
sum does not represent more than a fraction of property so 
assurable in Russia, for the statistics for 1874 show the total 
claims for losses paid by the companies in that year to have 
been only 700,000/, while the damage caused by fires through- 
out the Empire was 84 millions. Last year was, it must also 
be noticed, a year of exceptional losses for the companies, and 
the dividends paid by them were lower than for the last eight 
years, three companies paying nothing at all in 1874, while 
the average of the rest sank to 6-95 percent. These losses 
appear to have been largely the result of unavoidable causes, 
the above-mentioned sum of 8} millions comparing with only 
64 millions sterling as the total loss of property in 1873; and 
the management of the companies appears to be conducted in 
a prudent manner, reassurances having been effected on the 
average of 55 per cent. of the values assured during 1874. 
The following list shows the great variation in net receipts to 
which assurance companies in Russia are subject, notwith- 
standing the use of actuarial tables and such precautions as the 
above in distributing the risk :— 
Prorortion of Sums Pam by kusstan Fire Assurance CoMPaNIEs 

to Premiums Receivep. 

——— 

1873. 1874. 
Per Cent. Per Cent. 

Commercial Assurance Company...........0..0+++ TB snsscness 86 
om Reassurance Company...........++++ _ 103 

First Assurance (1827) Company...........s++0++. ee 71 
Russian Assurance Company  ........ssess-seseeee GT ecccscee 62 
St Petersburg au * 7" * ” Sacpeongsesweetnonce 3 ae 82 
Warsaw oe Sooctostpoceyieesbors BF ccccvcese 79 
Second ae a 64 
Salamander lke) 7 > Sapipeeeaneimbetenteos BO ehaecesee 63 
Anchor sabe 7 steep eedantanneseeee’ iD - - isiedeccen 61 
Northern ee upagetianebingeante GD - ~cevcevede 64 
| : 
| THE- PUBLIC REVENUE AND EXPENDITURE, 
|| The following are the Receipta on account of Kevenue 
‘during the week ending May 15, as compared with the 
| corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

May 15. 1874. 
£ £ 

SUNN dndssesomesccctencanne 358,000 ....06 331,000 
OIE kckiseicitssbiuiscorecins 490,000 s.ssee 369,000 

| Stamps ....... piihiiedieen 211,000... 226,000 
Land Tax and House Duty 50,000 ...... 39,000 
Income tax ......:.. dintunwen Te senses 67,000 
DORE Die viscesscssccecccence 200,000 ...... 200,000 

| Telegraphs .............0000s 50,000 ...... 50,000 
Crown lands .. ..........0000 _ ee nil. 
Miscellaneous 2. .c...cesses 32,352 — .eseve 5,996 

| Total .cc.crccocececorse 1,447,852 e000 1,287,996 
LL I A EC 
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The total receipts of the previous week were 1,217,1127, 
The Exchequer issues of the week on account of expen- 

diture were 1,082,177/, vis. :-— 
Zz 

Interest of debt Ste eeeeeeereeeeeee eeeeee eeeeeee seeeerecee 100,000 

Other charges on Consolidated fund........ oabebes 13,520 
Supply services (including Telegraph services) 968,657 

1,082,177 

During the week the cash balances have increased as 
follows :— 

Bank of Bank of 
England. Ireland. Total, 

£ £ £ 
Balances or May 8......... 3,255,720... 833,907 - 4,089,627 

— May 15......... 3,318,894 ... 917,032 4,235,926 

TOOGG ss cicctossidtoced 63,174 83,125 146,299 

i! 

“Poretgn Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

es Paris, May 20. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

Derror. 
May * 1875. Mey 38, 1875. May 21, 1874. 

ec c e f 
Capital of the Dank.......00... 182,600,000 0 .. 1 000 0 w. 1 0 
a ~ in ae to capital gare ae 

rt.8, Law of June 9, '57) 8,002,299 89 sss 8,002,299 89 .+ 7,955,896 48 
Reserve of the bank and its 
Dranches .....cccsscseeceecesees 22,105,750 14 «2 22,105,750 14 ... 22,105,750 14 

Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 
Al FEBETVE ..2...00ccees0e eos 24,364,209 97 ... 24,364209 97 ... 24,364,200 97 

otes in circulation..........+. 2,410,151,835 0 ... 2,446,724,225 0 ... 2,527,825,165 0 
Bank notes to order, receipts 
payable at sight...........0.+ 8,884,166 72 . 6,767,998 86 ss. 7,850,409 51 
reasury account current 
GQTORIECE ccoreccesccososccccccses 147,137,532 90 .. 169,712,662 66 ... 144,147,605 32 

Current accounts, Paris...... 328,105,449 58 ... 200,350,046 11 ... 190,410,360 71 
Do branch banks ....... eo 29,528,273 0 se 32,298,593 0 .. 23,796,077 0 

Dividends payable .........00- 1,698,263 0 ss 1,753,318 O 5. 1,564,506 0 
Interests on securities trans- 

ferred or deposited ......... 4,820,974 73 w+ 3,807,765 80 ons 4,011,108 14 
Discounts and sundry inte- 

0B -cencescencccctesenoenccessses 15,619,772 56 ... 14,526,884 63 ... 27,279,024 02 
Rediscounted the last s 

GEBUTRD  encocsvenscouvtccnseneee $.521,151 63 ase 3,521,151 63 ... 6,136,704 92 
Bills not disposable .......... oo 1,818,249 71 as» 1,772,608 23 .. 3,360,474 11 
Reserve for eventual losses 

on prolonged bills ....... 6,552,399 65 ... 6.552,300 65 ... 6,626,299 65 
BB cecccecocestSencnanvesesecs 10,443,982 48 ... 7,354,676 62 ... 9,583,037 63 

DOG: csentcitniiseenettiins $,209,263,310 95 ... 3,229,114,591 19... 3,193,516,628 60 

CREDITOR. 
Cash in hand and in branch f ec f c f c 
BODE cccvecesccceccocecovecccene 1,549,633,638 97 ... 1,533,032,256 23... 1,111,713,575 62 

Commercial bills over-due... 137,255 47  .0 275,746 Gh oes 633,196 87 
Commercial bills discounted, 

not yet ee 285,225,846 18 eee 291,157,244 S a 368,965,020 39 

Bonds of the City of Paris... eco eee how «+ 30,341,062 50 
Treasury bonds..............++s 766,912,500 0 .«. 776,937,500 O ... 867,162,600 0 
Treasury bonds (Treaty of 

eee eee eco 
Commercial bills, brancn 
DIED concesccosshesinse utsvense 223,377,387 0 238,768,492 © .. 412,142,864 0 

Advances on deposits ot 
bullion ..... s«« pontheosneeecid 13,614,800 0 ws 14,830,100 0 os 9,651,500 0 
Do in branch banks...... 10,641,200 0 se 10,200,200 0 se 1,834,700 0 
Do in French public 

BOCUTILICS.....0..00000+e000 26,292,300 0 .. 26,644,100 0 . 25,954,000 0 
Do by branch banks...... 17,547,000 O ww. 17,436,200 0. 15,268,150 0 
Do on railway shares 

and cebentures....... « 16,098,000 0 ws 16,016,500 0 ... 47,831,800 0 
Do by branch banks...... 13,635,500 0 .. 13,738,800 0 w. 15,137,250 0 
Do on Crédit Foncier 
DONA ccccsccesceseserseres 1,275,000 0 ses 1,297,700 0 as 1,318,100 0 

Do branches  ...0---esee08 538,700 0 ss 526,800 0 ss 476,500 0 
Do to the State (Con- 

vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 .. . 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 .. 12,980,760 14 

0 De. ccccccesccccee 67,350,613 82 ... 67,350,613 82 .. 67,307,402 42 
Rentes Immobilisées (Law 

Of June 9, 1857) ..eccereeres 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 
perty branches .....0.se-ee00 7,873,616 0 7,705,478 O se 7,078,940 0 

Expenses of management ... 2,819,479 48... 2,811,105 3 se 2,812,457 76 
Employ of the Special 

RESSEVO . ..cccccccccesccvsecccees 24,364,209 97 ... 24,364,200 97 ... 24,364,208 97 
Bundries ccoccccccccecccsessccvecee 9,145,513 92 ... 13,140,795 33 ... 10,493,128 93 

TOUR cccoccrcccccscescerceces 3,200,263,310 95 ... 3,229,114,501 19 .... 3,193,516,628 69 

The above eee with that of the preceding week, 
exhibits the following changes :— 

IncREASZ. francs 

Private deposits Soe recccerecccececcs Sesosesesconese 34,985,083 

Cash eeete SCRE EEE EEE EES EEE HEE SEE ERE EEE CHREEE EEE EEO EEE 16,601,382 

DECREASE, francs. 
Clronlation . ..cccccocacccse.ssccccsecesccccssosoosecse 36,572,390 
TrOasury ACCOUNE .......ceseerereveceeesereesesecs 22,575,130 
DISCOURSE ...00ccccccoccccccccccccccee. soccsccccccosce 21,322,503 

The abundance of unemployed capital is again shown by 
a further decrease in the discounts and an augmentation of 
35 millions in the private deposits in Paris. The payment 
of the quarterly dividend of the five per cents. since the 15th 
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and for which a sum of 85 millions is pagan, has caused 
a diminution in the Treasury accouut. has 
also paid off a sum of 10 millions of its debt to the \ 

The ease in the discount market is undiminished, and the 
outside rate for either bankers or commercial bills is 3}. 
The exchange on London, after a momentary weakness, is 
again firmer; the price for drafts at sight or for long paper 

| is 25f 214c and for short paper 25f 20c. The only change of 
note in the rates on the other places is in the improved value 
of paper on Italy, the discount having fallen to 7} per cent. 

The mid-monthly settlement was got through with marvel- 
lous facility, as frequently happens when great apprehensions 
of difficulties have Sa eny Sane Aided by the abund. 
ance of wege y the ground been well cleared before the 
official date of the liquidation, and on Monday the reports had 
fallen to insignificant rates, many securities being carried 
over even. The disquietude as to the relations between France 
and Prussia having vanished, the settlement became the 
starting point for a fresh rise, and the Five per Cents. on 
Tuesday closed at 103f 674c, the highest rate yet reached con- 
sidering that the coupon was detached orly a fortnight back. 
The Threes also reached 65f 10c. The defeat of the Govern- 
ment in the Assembly on Tuesday evening, and realisations 
on Wednesday continued ar have caused a part of the 
rise to be lost, but Rente is still } higher than a week back. 
Options for the Fives ut the end of June, dont 50 centimes, 
are paid 104f lic to 104f 55c. A notice has been issued by 
the ury that the scrip in arrear of the loan of three 
milliards has been sold on the Bourse, and that the holders, 
to obtain the balance due to them, must send in their applica- 
tions on stamped paper, accompanied with the certificates, to 
the Ministry of Finance. 

In the foreign funds Italian Rente shows the greatest buoy- 
ancy, and reached 73f on Tuesday, but has since receded 3, 

ining, however, 1 in the week. The publication of M. 
inghetti’s Budget, showing that the deficit has become 

reduced to 23 millions, and the improvement in the exchange 
ives great firmness to this stock. Turkish Fives also reached 

f on Tuesday, but that rate has not been maintained. The 
bankers who hold quantities of the last loan neglect no mae 
tunity of lightening their portfolios when the rates reach a 

int which leaves them a small profit, and any rise is rapidly 
followed by realisations. The bonds of 1873 closed to-day at 
267f. Egyptian bonds of 1870 are steady, at 405f, and the 
1873 at O8f. Spanish Threes have improved, in sympathy 
with other securities. 

Bank of France shares have been in better request, notwith- 
standing the continued diminution in the discounts. Banque 
de Paris shares have also recovered from their late fall. This 
company holds its meeting to-morrow, when a dividend of 
10 per cent. on the paid-up capital will be pro , equal to 
7 4£ on the present price of the shares. Credit Foncier shares 
have regained a part of the -loss of 25f last week, caused by 
tue revival, by the Municipal Council of Paris, of an old claim 
for 17 millions in the settlement of an account as far back as 
1548. Credit Mobilier shares have recovered 30f, and Franco- 
Hvilandaise Bank shares 11f 25c, at 321f 25c. The fall in 
Spanish Credit Mobilier has also been arrested, and shares 
have advanced from 760f to 795f. 

The railway companies continue to issue brilliant returns, 
that for the seventeenth week showing an increase of over a 
million and a quarter on the same week last year. The 
ercentage of increase on the different lines since the Ist 
anuary is as follows :—Northern, old network, 9°20; new, 

11:79; Western, old, 3°34; new, 0°67; Orleans, old, 17°02; 
new, 13°13; Eastern, old, 5°27; new, 7°20; Paris to Mediter- 
ranean, old, 4°91; new, 7°71; Southern, old, 7°37; new, 3°24. 
M. Philippart’s La Vendee lines have also an augmentation of 
25°14 per cent. All railway shares have improved from 5f to 
15f. tic shares have risen from 230 to 270; and 
Suez Canal shares have been stronger, but after reaching 690 
the offers have driven them back to 660. Messageries shares 
have suffered from the perspective of a termination of the 
contract of that company for the mail service to thé Hast, 
referred to below. Subjoined are to-day’s prives for the 
account :— 
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May 13. May 20. 
gi Ss i 

THrees ....ceceereeseceessesseeseeres 63 92§ ...... 64 65 
Fives missin eopudiaastudene ba = eens 103 174 
Mo GOED da assapeentoentie. Ee: ee teas 515 0 
=. padeanene c asaniaaeteeesninei 2 ee came 72 55 ' 

Ottoman Fives ........0..--+eseeees en di 43 95 
Ottoman, 1869 .........c.cececseeee Ste 08 <5 283 75 
Russia, 1870 ......cccccers-seereeees OB  ccsdes 104 
Spanish Exterior ...........0.00+++ 20G sevens 214 ‘ 
United States 6 per cent......... 102 sveese 103 | 
POCBVIAG  ciccccciccscescessceccsses MBS Oe sages 7l 0 
eMBUGPAD. cccscccccvecssscocrcocvcces BB. D -esciee 22 0 
Bank of France (cash)........... ¢ 2008 O* chcces 3930 0 ' 
Comptoir d’Escompte .......0«+-« 580 0... 577 50 
Crodit Foncier .....ccccessessseses 892 BO  ceeee - 905 0 
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Credit Mobilier PAP PSE STEEP eee 208 75 eeesee 238 75 

Société Générale ...... heietnanete - 565 0 ...... 566 25 
Banque de Paris etdes P. B....... 1185 0 ...... 1172 50 
Parisian Gas eerece Cae Pee eeeeeeee . 895 0 cerece 900 0 

Northern Railway...............0. 1170 0 ...... 1182 50 
Western eeereeeee See eee eee eeeerer tte 578 75 etesee 580 0 

Orleans seers eeeeeere” ee -eereere eee 922 50 seetee 927 50 

MAGBOUE cecescocscssvenss scccccsiseces ONG OO “inc: AA 76 
Paris-Mediterranean ...s..... 910 0 ..,... 927 50 
eG 5 cactecncseccinarnciina eeners 690 0 seeeee 692 50 

South Austrian Lombard.......« 292 50 ee eee 296 25 

Suez Canal.......:... i caeeicinnniails G43 75 eevee 661 25 

M. Léon Say, Minister of Finance, has just presented to the 
Chamber of Deputies his estimates for 1876. The detailed 
budget is not yet printed, but the following is an abstract of 
his plan. The receipts he fixes at 2,573,342,877f; and the 

diture at 2,569,296,715; surplus of receipts, 4,046,162. 
mpared with the estimated results for the present year, 

the receipts show a diminution of 15,557,747f, and the expen- 
diture an increase of 15,491,039f. The principal variations in 
the receipts are a reduction of over 15 millions in the yield of 
the indirect taxes, and the disap of the sum of 40 mil- 
lions, which the Bank of France by its treaty of August, 1874, 
engaged to advance to the Treasury as a temporary advance in 
that year and in 1875. Other chapters of income are, however, 
increased by about 12 millions, and receipts amounting to 27$ 
millions are set down as the probable yield of augmentations of 
taxes proposed by M. Léon Say’s predecessor, and on which 
the Assembly has yet to pronounce. On the other hand, the 
credits for the different public services are increased by 264 
millions, while the charges for interests and reduction of the 
oe debt are diminished by nearly 41 millions. The reim- 
ursement of the debt to the Bank of France is in reality 

reduced by 50 millions, but certain new charges have reduced 
the alleviation in this item of expenditure by about nine 
millions. <A divergency may be remarked between the reduc- 
tion in the amount of the reimbursement—from 200 millions 
to 150—and the terms of the new treaty with the Bank of 
France. By the convention just signed the reimbursement in 
1876 may be reduced to 110 millions. The Minister of Finance 
nevertheless maintains the credit in his budget at 150 millions, 
so as not to charge too heavily the following year, 1877, when 
the reimbursement must be increased by the sum withheld in 
1876, as well as by 50 millions for the temporary advance of 
80 millions in 1874 and 1875. M. Léon Say has wisely taken 
gan against a deficit in the yield of the indirect taxes 
y moderating his estimates. Registration dues and stamps 

are both set down to produce rather less than in 1875, and, 
together, only 7} millions more than in 1874, although both 
received additions or augmentations in that year. The yield 
of the sugar duty, estimated at 176 millions for 1875, is 
reduced to 157 millions in 1876, notwithstanding the coming 
exercice of the refiners, which is expected to benefit the 
Treasury. Nor has the Minister been influenced by the 
increuse on the estimates of indirect taxes in the first four 
months of this year, so that if it is continued in 1876 he will 
have a good margin to meet any unforeseen requirements. 

The French Government has presented to the Assembly a 
Bill to terminate the contract with the Messageries Company 
for the conveyance of the mails in the Mediterranean, and 
Black Sea, and to India and China. The contract origin- 
ally made was for a pores of twenty-four years, but the Go- 
vernment reserved the right to denounce it at the end of 
twelve years, which date expires on the 22nd July next. The 
preamble of the bill makes a comparison between the contract 
of the Peninsular and Oriental Company with the English 
Government, and that of the Messageries with the French 
Government. The former, for a service of 1,171,092 miles, re- 
ceives 10,750,000f, while the latter for 631,514 miles, or little 
more than one-half, receives at present 9,995,950f, or nearly as 
much. The profits of the two companies were in the same 
proportion: thus in 1873 those of the Messageries amounted 
to 19 per cent., of which 9 per cent. was distributed to the 
shareholders, and 10 per cent. was added to the reserve, 
which at the end of that year amounted to 58 millions 
of francs, for a capital of 60 millions only; while the 
Peninsular and Oriental had never, until the last two 
years, made profits uf more than 6 per cent., and possessed a 
reserve of 10 millions only, including that for insurance. The 
Government expects to effect a saving of 7 millions a year by 
putting the services now performed by the Messageries 
up for tender. Two contracts, which had already expired and 
been offered for competition, were taken by other companies at, 
greatly reduced prioee the service from the continent to 
Corsica, for which 640,000f had been previously paid, is now 
performed for 375,000f, and that between Calais and Dover 
was reduced from 190,000f to 100,000f. Apart from financial 
reasons a reduction of the subvention is expected to benefit 
steam. navigation by permitting other lines of vessels to 
compete in the 
been unable to do while the Messageries steamers were so 
richly endowed. 
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{ 612 THE ECONOMIST. 
The Bill to extend the action of the Saving Banks in France , account of the old or dividend-payin 

| was Sone up for discussion a few days back, and was with- 17, iscuss | == Beceipts 46,236,0008 ; 
| drawn three of its chief provisions had been rejected. It | 28,876, ; 
proposed to charge the post offices“and local treasurers to son cent., amounting to 22,236 

‘May 22, 1875. 

; 840,000£ is 
receive oo to increase the maximum of deposits from | transferred to the new working, with the net yield ef 
1,000f to 2,000f, or 2,500£ with interests, to permit minors and | 4,728,000f, a total of 11,568,000, to meet charges of 1 0008. 
women to open accounts and withdraw their deposits when no 
ee parents of the one or the hus- 
‘bands of the other. the three propositions, the first alone 
was voted. With respect to the second, the usual argument 
yr the nae ot the State 
of money to — was bro 
thi Sevansl ° 

ing itself with too large a sum 
- t forward ; re the 

, possession of property by minors was teri as 
an encroachment on the authority, and the 
right of women to deposit was considered as likely 
to give rise to abuses; if with the consent of the 
husband, the rights of creditors might be defrauded, and 
if without his knowl , the result might be abstraction of 

The difference of 2,968,000f is obtained from the Government 
guarantee. : 
_A suit of some interest between the French railway com 

nies and the City of Paris is down for hearing before the 
Civil Court of Paris. During the Commune of 1871, the 
railway companies were constrained to pay to the agents of 
the Commune the sums due to the State for the stamp and 
transfer duties deducted from the coupons paid. When the 
authority of the Government was re-established in Paris, and 
the companies had to settle their accounts with the Treasury, 
a deduction was first allowed for the sums paid to the insur- 

| ; i rectional Government under coercion. en however, 
belon to the conjugal patrimony. The refusal of | the Treasury repudiated its liability, and the affair coming 
embly to permit deposits by minors and married | before the Tribunal, judgment was given against the railway 

women is the most to be tted, although it is probable | companies, and they were condemned to ay a second time 
that the promoters of the Bill attached more importance to | a sum of about three millions, already aid to the Commune. 
the clause for the inerease of the maximum. The facilities of |The City of Paris has since received from the State 140 
investing small sums in good securities, or in small plots of | millions of francs to indemnify private individuals for their 
ground, are so great, that the population is not accustomed | losses from the insurrection, and the companies have now 
| to allow their savi to remain long placed at the small rate madeaclaim for the reimbursement of the three millions, 
| of interest allowed by the savings banks. The subdivision of | and for compensation for acts of pillage in some of their 
| the titles of Rent into coupures of 3 francs of the Three per | stations. 

Ip 

enna 

Cents., or 5 francs of the Fives, and the issue by allthe munici-| _ The following are the latest quotations of the produce 
alities and railway companies of their loans in bonds of an markets at Havre per 50 kilos (1 cwt), duty paid :—, 
— of 300f, attract most of the economies of the working Corron.—New Orleans low middling, 96f; good ordinary, 92f ; 

| classes in the towns; while, in the rural districts, when the | a same sorts, . an a eee eee 
| savings reach a few hundred frances, they go to increase the | %4!; Oomrawuttee good fair, OSI; Ainnevelly, OUI Se; ngal, 55f. Stock, 
| size of the little plot of ground which forms the family free- | 47,310 bales, of waich 91,610 from the United States, against 141,690 

hold. The extension of the field of action of the savings — "Gettin (a banty, "Porto Oabelle 113f 50c; Rio, 78f to 97f; Hayti 
| banks, by the aid of the post-office, to districts in which none | jo¢¢. Guatimala, 115f; Santos, 104f. Importations last week, 7,429 
| now exist, will be of greater utility than the augmentation of bags. Stock, 168,610 bag 4 207 tierc <4 208 999 ; . rer : , , 168, gs and 2 ierces, against 226,222 bags and 
the maximum, which statistics show to have been little needed. | 7 tigrees at same date lust year. 
In 1844, the savings banks held a sum of 393 millions of | Hypgs.—Rio Grande salted ox 65{; Monte Video, 90f; Buenos Ayres 
franes, belonging to 575,000 depositors ; in 1860, the sum had | dry, 106f; Santos, 105f. 
fallen to 377 mullions, while the number of depositors had | Woot. - Monte Video, 190f to 257f 50c per 100 kilos. 
| increased to 1,125,000, showing that the average amount due Tattow.—New York, 50f 75c; Monte Video ox, 51f 50c. 
| to each depositor had decreased by one-half. If, therefore, iideentitinatiiiaabiiatiy 
the total deposits held by the savings banks in France are Te et Mi Sati 
little more than one-third of those in England, the cause is GERMANY AND AUSTRIA, 
not limited to the amount of the deposits here. In countries (FROM OUR OWN CORRESPONDEST. ) 
where the land is held by a powerful aristocracy, and where Vienna, May 18. 
no en*ouragement is offered to small investments in the . : : 
public funds, or in secure industrial undertakings, the savings | __1m the Prussian Landtag an important law concerning the 
of the populations find no other refuge than in the savings | Protection of forests was passed last week after the third 
‘banks. The provident habits of the French peasantry and | Yeading. In general om may consider nev miy am as a model 
| working classes are beyond doubt; and if the savings banks | for the good condition of its forests ; Chis is, however, really 
hold so small a portion of their little fortunes, it is because | the case only in Southern and Central Germany, for the last 
they find a better use for them. statistical returns showed that the forests in the plains of 

wid ; : Northern Germany amounted but to 11 per cent. of the total 
1 ene, ee —_ wey ee oe, area, whilst in the Sonth they reached the amount ot 33 per cont. 

; i ngs a ublishe f the country, i nce, in what w . 
| 1874. That of the Eastern Company shows that their capital ane Grea Duchy of | er oniae sinieilieall to 50 ~ 
| aceount was increased during the ear by nearly 39 millions of | cent. of the whole territory. What may by rights be called a 
francs, and amounted on the 3lst December last to 1,177 | standard forest, ean to the present moment be found in 
millions. As usual, the new capital was raised by an issue of | Nassau, in Thuringia, in Baden, in Wiirtemberg, in Bavaria, 

| Three per Cent. bonds of 500f, and the average price at which | ang in Austria alone. C 
| they were sold was 271f 44c, or an improvement of about 2 per 
' cent. on the rates at which they were placed in 1873. Of the 
total capital realised, shares are represented by only 292 | 

_ millions, or less than one-fourth, and the remainder by bonds. 
| The receipts, old and new networks combined, amounted to 
| 90,013,489f against 93,688,033f. The diminution was in the 
goods traffic alone, the passenger receipts baving. slightly 
increased. The working expenses represent 49°11 per cent. on 
the old network and 62°18 on the new. The net revenue 

||of the old network was 17,297,436f, to which has 
_to be added 16,352,346 of the annuity of 20} 
millions paid by the Government for the lines on 
ithe territory anmnexed to Germany, and for which 
| an allowance was made by Prussia in the war indem- 
nity; together 33,649,782f. The profits reserved for dis- 
tribution to the shareholders being fixed at 28,945,950f, a sum 
of 4,703,832f remained to be transferred to the account of the 
new network. The net earnings of the new network, com- 
prising its share of the Government annuity and the balance 
from the old, amounted to 22,614,56)f. The charges for in- 
terest and redemption of bonds being 34,755,072f, recourse is 
had to the Government guarantee for the difference of 
12,140,511f. The total debt to the Government under the head 
of the guarantee, now exceeds 90 millions, after deduction of 
47 millions for the share of the lines ceded. 

The capital account of the Southern Company was also 
increased by 29 millions in 1874, and amounted at the end of 
the year to 785,615,000f. The total receipts were 63,713,000f, 
or an increase of more than half a million on 1873. The pro- 
portion of working expenses to gross returns was 37} per 
cent. on the old network, and 73 per cent. on the new. The 

| It is but ten years that forest-economy 
| has flourished in Austria,—before that time forests were used 
' and devastated when any financial embarrassment was to be 

got out of. Any one who fifteen years ago stood on the 
Watanens or on any other mountain in the neighbourhood 

) of Berchtesgaden, coald easily ditinguish the boundary 
between Bavariaand Austria from the difference in the thickness 
of the woods. At present Austria has undergone a change for 
the better. Great surprise was caused when the fact came to be 
known, that Northern Germany, with its finances in suchexcel- 
lent condition, had been so careless about its woods. By mea- 
surements of the exactest kind, the fact has been observed that 
the normal height of water in the Prussian rivers has sunk a 
good deal—a fact which is entirely owing to the devastation of 
forests in the country. Within the last fifty years the height 
of the water has sunk by 56 centimetres in the Rhine, 40 
cent. in the Elbe, 40 cent. in the Oder, and 6] cent. in 
the Vistula. Side by side with this inconvenience, another 
danger Kas appeared—the danger of inundations—which with 
the Uder, for instance, has already been very considerable. It 
is a fact universally known that forests hold back both rain 
and snow for a time, and do not let them flow into rivers ex- 
cept gradually, whereby inundations are rendered improbable. 
For the same reason, countries in lower districts are exposed 
to inundations, if in the countries above forests are neglected 
or badly managed. Thus, at the time of the terrible inunda- 
tions in Switzerland in 1868, which caused a damage of 14 
millions of francs, the Canton of St. Gallen suffered merely 
through the fault of the Canton of Grisons, which is situated 
above it, and which had hewn down most of its forests. It 
was for this reason that the Federal legislators were obliged 

' to prescribe special clauses in the Constitution, which puts the 

| 
| 

| 

| 
ees SO 
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administration of forests in the Alps under the control of 
Government. ia goes still er in the new Act. 

organic measures have been determined upon, viz. :— 
1. The establishment of forests for the protection of the 
country. 2. The establishment of forest-associations effect- 
ing the first of these measures. The law determines that— 
proprietors, communes, and country-police may demand the 

lishment of forests for the protection of the country in 
the following cases :—(a.) Where sandy ground shows a dis- 
— to carry its sand into neighbouring territory. (b.) 

ere new waterfalls endanger the grounds, the roads, or 
houses below. (c.) Where the devastation of a forest on river- 
sides causes danger to land and buildings, or where the 
neighbourhood of a lake exposes fertile land and villages to 
sharp winds. 
The law subjeets proprietors to all the dispositions necessary 

for the purpose of cata bliahing such protective forests. They 
are, however, to receive indemnifications for any damage they 
may suffer, or if their income be in any way curtailed. These 
indemnifications will be paid by those whom the devastation 
of forests would endanger. The latter will also have to pay 
the costs for the culture of forests grown in their interest. If, 
however, the proprietors draw any advantage from woods 
grown for the protection of the land below, they will have to 

a part, of the costs, proportionate to the amount of the 
advantage drawn. A special “court of justice for the protec- 
tion of forests,” will be entrusted with the settlement of any 
dispute arising between the different parties concerned. 

Forest associations will be founded in districts where forests 
belong to a great many proprietors, and where advantageous 
administration becomes ible only if the divided property 
is placed under a single management. The institution of 
such an association can be demanded by the proprietors them- 
selves, by the communes, the authorities, or the country police. 
The yearly amount of expenses to be paid by each proprietor 
taking part in an association, as well as the part he receives of 
the yearly profits will be valued according to the state of his 
forests, and the amount of income he had drawn from them up 
to the moment when he entered the association. 

The Bill ou Co-operative Workmen’s Friendly Societies, 
which we mentioned in our last, and in which both masters 
and men are to take a part, is being greatly approved of by 
wholesale manufacturers, whilst the leaders of social demo- 
cracy strongly oppose it. An experience of the fact that 
workmen themselves are less ardent in supporting their own 
interests than are their masters, has been made in anotber 
direction also. A report of the Controller of the Manufac- 
tories at Berlin, lately published, states the fact that all the 
rules established for the protection of workmen against the 
dangers caused them by machines have been conscientiously 
kept up by the proprietors themselves. The same cannot be 
said of the workmen, who become the more careless the more 
they are acquainted with the danger. An Imperial Act holds 
proprietors responsible for any harm encountered by a work- 
man, and obliges the former to indemnify the latter in any 
such case. The Commercial High Court of Justice in Leipzig 
interpreted this Act in a way which condemns the proprietor 
in all cases in which he cannot prove that the workman’s own 
fault was the cause of his misfortune. 

In Berlin the fact is still being observed that gold coins 
are bought up at a premium amounting to 4 per mille, and 

sported to Belgium and Denmark. One of the Berlin 
journals, ordinarily under the influence of Government, went 
so far as to name the bank-house, which is principally carry- 
ing on this sort of business, and to express its disapproval of 
it. This lack of tact gave cause to an article in one of the 
financial papers, which reminds the public that the above fact 
is not owing to unfair dealings in commerce, but to a mistake 
on the part of Government. It calls the attention of the 
public again to the fact that the new currency was too slowl 
coined, and that the old silver thalers were not soon enoug 
withdrawn. 

The German Bindesrath determined upon causing a new 
census to be made at the end of the year. Next year, statis- 
tical operations will be undertaken on forests, on cultivated 
land, and on harvests. Within the last three years, an extra- 
ordinary diminution in the export, and an increase in the 
import, of corn from and into Germany took place, owing 
principally to the insufficient harvests of 1873, and to the 
sudden expansion of industry, just before the outbreak of 
the crisis. The import of corn into Germany amounted to 
23,864,300 cwt in 1872; to 33,700,100 cwt in 1873; to 
40,885,900 cwt in 1874. 

Side by side with this increase of import, the export of 
wheat alone diminished as follows :— 

Cwt. 
In 1869 it amounted to 13,449,100 
In 1870 =e 10,382,200 
In 1871 - 10,935,500 
In 1872 — 7,459,000 
In 1873 on 6,966,800 
In 1874 — 7,900,000 
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The Austrian Board of has just published the sta- 
tistics of the harvest for 1874. These sintistlos pevte the last 
harvest to have been ‘the richest in Austria since 1868. 
amount of product of different kinds within the last six y 
has been the following, in millions of Austrian “ metzen” (a, 
metzen corresponds to 0°516 imperial quarter) :— 

1869. 1670. 1871, 1872. 1873 1874. 
Wea ccincscccvceesoodiis 18.9 ... 20.9 ... 20.7 ... 18.2 .., 18.6.... 24a 
BPD icketvhccngecevecccititin 42.8... 44.4 ... 42.6 ... 37.5 .. 
MRDEP sescccecccescocttilt 25.0 ... 26.4 ... 26.6 ... 26.8 ... 

eosdenesosonssosatons 44.6 ... 46.3 ... 52.5 ... 55.3 ... ie 
68 ... GBin. Bl 5 Ohi 0.4 

In the course of 1874 the price of corn sunk in consequence 
of these harvest results. us, wheat cost 8 gulden per 
metzen at the beginning of the year, and 5 guiden at'the end. 

The final determination in the question of the Turkish and 
Austrian Railway Junction is impatiently The last 
news from Constantinople states that the Sultan begins to, 
take interest in the Austrian Society, to which the concession. 
for both the building of the junction railways and the man- 
agement are to be The final determination is ex- 
pected at the endof June. Thereturns for 1874 of most of the 
important Austrian railways have been published, and show 
that business has gone very much backward. More than even 
in business a decrease in the net returns has been ob- 
served, on account of the diminution in the conveyance of 
passengers. 

Within thelast week the sessions of the seventeen Austrian 
Land have taken place. In the discussions on commercial 

licy the party of protectionists tried to use their influence, 
ut on hearing the Ciclecelion of the Government of Hungary, 

they no longer proposed abolishing ihe Treaties of Commerce. | 

last 
The. 
ears 

They merely demanded “friendly regards ” for some branches 
of industry, such as wool, iron, etc., when the renewal of ‘the 
treaties takes place. Free-traders, however, insist upon seeing 
the proofs of the necessity of such “regards,” in plain 
figures. 

The Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. || 

BANK OF ENGLAND. 
An Accoun: pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 19th day of May, 1875, 
ISSUE DEPARTMENT. 
£35,428,775 | Government debt...... £11,015,100 

Other securities ...... 8,984,900 
Gold coin and bullion. 20,428,775 | 

! Silver bullion eve 

Notes issued.........4 

eeeeeeree 

— 

35,428,775 35,428,775 

BANKING DEPARTMENT. 
Propristors’ capital... £!4,553,000 | Governmentsecurities £13,538, 116 
heeds. sus ss <teaeabtbide soe 8,119,942 } Other securities ...... 17,715,290 
Public deposits, in- PR ccenmuntnneeveiinn 8,345,760 | 

cluding Exchequer, Gold and silver coin... 813,338 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,442,644 

Other deposits ......... 17,029,569 
Seven-day and other 
DEE sepatcedanasrssins 317,349 

a in 

40,462,504 | 40,462,504 
‘Dated May 20, 1875 F. MAY, Chief Cashier. 

1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LisBILITEs. £ ASSETS. £ 
Circulation (including Securities ...........0++ 81,750,406 

bank post bills) .... 27,400,364 | Coin and bullion ...... 21,242,113 
Public deposits ...... 5,442,6 , 
Private deposits ...... 17,029,569 | 

49,872,577 52,992,519 
The balance of Assets above Liabilities being 3,119,942/, as stated in 

the above assount under the head Rest. 

FRIDAY NIGHT. 

The preceding accey nts compared with those of last week 
exhibit— 

Increase. Decrease, 
£ 

Circulation (excluding Bank Post Bills) ss. ceeeennee 258,185 
Public Gapomies .ceseccccrcorvessecccczsporsoes § .. oan. /  wongesens 118,273 
SUT MUNI ssk sneemesitemishenaniies 1. see... eumaiain 962,223 
CHOVORMENOIE BOUEEISIOD  cscccoccccccccsUsccse sve.  aananteds seb 
Othel COCR... cvcsesicccescccscccsvcentes doe gaa sess 1,475,762 
Be5Gi cccvecctuesecins inescbivneces dos clle xsesbinl O6;TOF evcbevine ede 
Raab sccovereosscese ehiignuenays lpeecekedintnatupg 427. 2 nuerescue on 
BUORUO | cacckhcacsssinbunosctnictreussuabbountin SPUN . scaevecees 

- 
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614 [May 22, 1875. 
The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 

May 19, May 12, May 20, 
1875. 1875. 1874. 

Thursday..........+. £14,591,006 ...... £15,322,000  ...... £44,812,000 
Priday ....00.00.00000 41,258,000 ...... 16,197,000  ....06 20,678, 
Saturday ............ 21,481,000 ...... 15,441,000 ..... - 21,845,000 
Monday .....+..... ose eee 13,415,000 ...... 18,742,000 
Tuesday ...........+ 24,542,000 ...... 16,498,000 ...... 19,264,000 
Wednesday......... 17,681,000 ...... 17,179,000 ...... 16,910,000 

SOO wise 119,502,000 ...... 94,052,000 ...... 141,751,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, May 20, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
19th May, 1875 :— 

a Coin and | Securities Rate of 
Date. | oe Bullion. Deposits. ee Reserve. Discount 

| Bills. ew 

£ £ | ‘ | |e % 
Pes, 20 ccinnnaus ! 25,919 935, 20.753,987, 22,687,681) 31,146,823, 9,833,022) 3 

FT ceed 25,663,129) 20,962,992 24,261,388 $2,395,275 10,199,874 3k 
1  ciesenaenel 25,377,365 21,004,085, 24,235,412, $1,788,826, 10,687,323) | — 

Tier, B . semen 26,057,595 20,836,621) 24,354,737) 33,187,358' 9,779026 — 
eS ssieneiie 25,350,965) 20,903,273 26,710,457) 34,762,465, 10,552,318, — 
ee: 26,643,040, 21,131,104 25,001,654 33,933,390 10,588,064 — 

DA. stentep el 25,925,590) 21,248,189 26,409,608, 34,754,902 10,322,509, — 
Wh nasisaandl | 26,641,755, 21,165,924 27,531,643 36,548,286 9.524169, — 

ee 27,160,620) 20,858,067 24,035,200) 33,351,857) 8,007,447| oa 
BO cnncccesnti | $7,126,220! 20,907,206' 22,649,220) $1,874.807 aneneer -- 

Oh wnenieil | 26,928,465, 21,059,300, 22,604,483) 81,477,024 6,190,835) — 
OP anni | 26,842,590 21,028,290 23,198,982) $1,998,493) 9,180,760, — 

May 5 servservesee| 27.260,815 20,969,378 22.917,489) 32,510,775, 8,398,533) — 
i2 mn 27,341,200 21,145,316, 23,552,709 32,779,168, 8,304,116 — 
BD ccteasies 27,083,015 21,242,113 22,472,213 31,303,406 9,150,008 — 

Subjoinedisourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz :— 

Atcorrespondingdates| May 17, | May 22, May 21, May 20, May 19, 

with the present week. 1865. 1872. 1873. | 1874 1875 

Circulation, excluding £ £ 1 £ £ £ 

bank post bills ....... 21,769,022 | 25,487,845 | 26,642,090 26,147,830 | 27,083,015 
Public deposits ......... | 7,66 977 | 10,261,213 | 12,359,050 | 6,785,162 | 5,442,644 
Other deposits ......... | 13,480,201 | 17,247,746 17,810,666 | 19,188,693 | 17,020,569 
Government securities 10,984,441 | 13,308,829 | 13,984,025 | 13,905,461 | 13,589,116 
Other securities......... 20,027,201 | 22,033,956 24,860,913 | 18,723,678 | 17,715,290 

Reserve of notes keoin) 8,366,913 . 10,263,690 | 10,080,958 | 10,468,005 | 9,159,088 
Coin and bullion ......! 15,023,913 20,751,535 | 20,723,048 | 21,615,836 | 21,242,113 
Bank rate of discount. 4} % 5% 6% | 4% 3% 
Price of Consels ...... ' —- g0y a 94} 
Average priceofwheat 40s 11d | 656s 10d | 62s id | 429 24 
ExchangeonParis(sht) 26 17} 25 25 4050 25 50 60 2617) 27336 17% 27% 

— Amsterdam ditto, 11 17} 18} 121) 2} 122) 2 1127} 18) 1115 16 
— Hamburg (mths) 13 9} 10 13 11 lif 2052 | 2063 2084 

Clearing-house reture 93.619.000_141,834,000 141,751,9C0 '119,603,000_ 
The amount of the “other’’ deposits, as compared with 

the “other” securities, showed, in 1865, a deficiency of 
6,537,910/; in 1872, a deficiency of 4,786,210/; in 1878, 
@ deficiency of 7,050,247/; and in 1874, a deficiency ef 
534,985/. In 1875, there is a deficiency of 685,721. 

In 1865, the value of money was sustained by the threat- 
ening aspect of politics, Mexico and the United States being 
80 antagonistic as to cause a fall of 4 in Consols. Rumours 
of further mercantile failures in the Eastern trade had im- 
parted depression to the shares of joint-stock banks. 

In 1872, rates were drooping. Tie gold which arrived was 
chiefly taken to Germany. 

In 1873, a fresh advance in the Bank rate took place, as 
before on the Saturday ; but the opea market gradually gave 
Way owing to more reassuring reports as to the panics on the 
continent. M. Thiers was attempting to make the Republic 
definitive, and the political agitation in France helped to 
create depression among foreign securities, which had recently 
fallen conspicuously. 

In 1874, the value of money was tending downwards, bat 
the outer market was rather bare of supplies owing to re- 

56s 4¢ 

payments to the Bank. The probability of the Bank of 
France reducing its rate and returning to specie payments was 
the eventuality chiefly discussed. Politics in France were 
unsettled owing to the defeat and resignation of the Duc de 
Broglie. 

The account of the Bank of France for the week ending 
May 20 shows the telbowing changes :— 

vn. May 1%. Increase. Decrease. 
Assets £ £ £ £ 

TR ccniciponenbncnaneteyanoseniqune 61,985,000 ... 61,321,000 664,000 ... pes 
Private securities ...........+++ 24330.000 .., 25,221,000 +» 891,000 
Treasury bonds..............00+ ~ $1,077,000 * 

LIABILITIES 
SEANAD cccsensspernsceneoseconsoneene 96,761,000 98,260,000... sss ee» 1,409,000 
Government deposite ......... 5,885,000 ... 6,788,000 ... ooo aie 
Private deposits ..........00--+ 15,191,000 ... 13,708,000 ... 1,482,000 ... eco 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending May 14. 
May 14. May 7. Increase. Decrease, 

Assets. £ £ £ 
Coin and bullion ..........00008 29,809.000 ... 30,040,000 ... 
Discounts and advances...... 18,619,000 ... 19,243,000 ... 624,000 

LiaBiLitizs. 
Notes in circulation ..........« 38,442,000 ... 39,127,000 ... 
Deposits, RC. .......c0.s0cesceeees 5,030,000... we 1 

encorsementsa,&c. 2,573,000 ... 2,769,000 ... one 196,000 
HAMBURG BANK—Week ending May 13, 

May 13. May 6. Increase. 
£ £ £ 

Deposits of bullion, &¢c. ...... 882,000... 864,000 .. 18,000 a one 
AUSTRIAN NATIONAL BANK—Week ending May 12. 

May 12. May Increase. e 
Assets. £ £ £ 

Coin and bullion ...........+++6 14,000,000 ... 14,036,000 .., 36,000 
Discounts and advances ...... 15,422,000 ... 16,598,000 .., 176,000 

LiaBILITIES. 
ae Rcck sve nncsnscenasasooece 29,870,000 ... 30,038,000 .., eee ««« 168,000 

NATIONAL BANK OF BELGIUM—Week ending May 12. 
May 12. May 5. Increase, ease, 

AssEts. & £ £ 
Coin and bullion .....ccsce0es 4,542,000 ... 4676,000 ... 17,000 ... ooo 
Discounts and advances ...... 11,410,000 ... 10,092,000 ... 418,000 4.. e 

LIABILITIES. 
Ciroulation  ......-c.eccovessses « 13,003,000 .., 12,795,000 ... 208,000 .., 
Deposits.........sescess-rsersseee 2.700.000 ... 2,445,000 ... 256,000 ... 

NEW YORK ASSOCIATED BANKS—Week ending May 14. 
May 14. ay 7. Increase. 

£ 2 £ £ 
Specie ...000...s00+06 sevencenenecses 2,108,000 ., 2,104,000 . 4,000 
Loans ard discounts .......+. 288,000 51,960,000 328,000 
Legal tenders ..........s00-0+.+8 10,881,000 , 10,635,000 246,000 . as 
Circulathotisccccessssssecccssescess 3,732,000 ... 3.756, ose . 24,000 

dols dols dols dois, 
Net deposits ......0ccccececseeees 231,920,000 ... 227,870,000 ... 

* Converting the reichs-mare at 1s: the Austrian florin at 2s; and the franc at 
25f per 14. American curreacy is reduced into English money at 3s 8d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are left in dols op account 
of the mixture of currency and specie. 

Discount ano Money Marxet.—Now that the usual 
increase of demand and shortness of supply at the beginning 
of May have passed over, the tendency of the market towards 
easier rates has been renewed. A large amount has been 
repaid to the Bank during the week, but in spite of this there 
has been increased ease in the open market, and the minimum 
this afternoon for two and three months’ Bank bills is only 3} 

r cent. with exceptional transactions at lower rates, 
while the rate at call on English Government securities is 
only 3 per cent., with a moderate demand. The ease is the more 
noticeable, because coin on balance does not yet come back 
from the country, the demand for Scotland neutralising what 
comes back from the English provinces, while the stoppage of 
the South Wales strike probably also diminishes the return 
from the latter quarter. There is no alteration in the con- 
tinental exchange rates, and considerable sums are still arriv- 
ing from America and elsewhere, although the outbreak of a 
serious monetary crisis at Rio, during which the well-known 
firm of Maua and Co. have failed, has farther stimulated the 
export of sovereigns thither which has been going on for 
some time. 

The changes in the Bank return hardly show so great an 
improvement as might have been expected after the large 
influx of gold from abroad during the week, the Scotch de- 
mand and the cessation of the South Wales strike having been 
even more powerful influences than might have been supposed. 
The inflax of gold on balance from abroad was 511,000, but 
the total increase above-shown is only 97,000/, which gives 
404,000/ as the amount taken for Scotland and the country 
on balance. The circulation, however, has diminished 
258,000/, and there is a total improvement of 355,000/ in 
the reserve. The great extent of the repayments to the Bank 
is shown in the reduction of 1,476,000/ in the private securi- 
ties, and as the public deposits have diminished 118,000/, and 
the private deposits 962,000/, while the reserve, as above 
stated, has increased, the proportion of reserve to liabilities is 
much higher, although the reserve itself is still at a low 
figure. The next return will probably show a considerable 
farther improvement, as the Scotch demand is understood to 
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have ceased and no new demand for export, besides the demand 
for Brasil} has’ arisen, | 
We subjoin our usual quotations for mercantile r | 

having various periods to run :— oe 

CotontaL Government Securrties.—Beyond an advance 
of 1 in Candian, there is no marked in values. 

Foreign Government Sxourrrres.—The movement here 
has been singularly small, the most noticeable feature being 

coasyosodson the marked advance in French Rentes, now that the Philip- 
ee | part collapse has freed the market from a perpetual source of 

| misdirection and embarrassment. The rise is also, in all 

Bank bills—2 and 3 months 
Do 4: = 

SPP a seem Do 6 
Trade bills--2 and 3 
Do 4 per cent. 
Do 6 4 44 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 

Private and Joint Stock Banks at call...... 24 per cent. 
Discount houses at call 2§ per cent. 

Do at seven days’ 2% per cent. 
Do at fourteen days’ notice .. ........c0 per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per a Per Cent. 

3 
eeeeeeree 

FORSCH TETHER eee eHeeeeereeee =F fee eeeeee 

FOP ORE TEER ET EHR HS Ee TET Eee 6=688H 06 lf ROO O Eee 

SOSHOF STR SE ETRE eH Oee Ceeteeeeeeee =F 0) tee ee eee 

SOROS CET eee eee eee eee eeesereseese 8 «© )06 6 60Upe et eeeeee 

Tue Stock Markets.—The stock markets have generally 
been steady, with an important improvement in some cases, 
although there have been great exceptions to this general tone, 
and after rather a sharp rise on Tuesday and Wednesday on 
the resumption of business, prices have been rather irregular 
on realisations. This last characteristic has been especially 
applicable to the home railway market, where the rise was 
partly determined by the anticipation of the Whitsuntide 
traffics, and sales were made after the event. But business 
is also inactive, and while this is the case, and there are also 
large amounts of stock in the hands of speculators, “ irregu- 
“larities”” in prices are easily produced, however confident 
operators in the rise may be, and however quickly a reaction 
may be recovered from. Among the principal exceptions to 
the generally better tone has been the i 

the disappointing report of Mr Jewett, and the conse- 
quent renewal of apprehensions that the final “smash” 
is coming—apprehensions which are of course sedulously 
fostered by operators for the fall. Panic sales have accord- 
ingly been made, and Eries have been lower than for several 
years. In the foreign market also there is some lingering 
weakness, on account of sales arising out of the Philippart 
collapse, although the more solid securities dealt in in the 
Paris market, French Rentes, &c., appear to be all the stronger, 
on account of the misdirected speculation in neglected mis- 
cellaneous securities being at an end. To-day the tone was 
firm at the opening, but prices again became “ irregular” 
late in the afternoon on reports uf further large failures which 
are alleged to be imminent, though the more important of the 
difficulties which have been the subject of ramour are under- 
stood, in well-informed quarters, to have been arranged. 

EnGiiso GovernmEN? Sgcuritizs.—This department keeps 
firm in tone in consequence of the direction given to invest- 
ment by the high price now reached by railway debenture 
stocks and other securities, while Consols have for a long 
period hardly advanced. Small amounts are also being pur- 
chased for the sinking fund. There has been a reaction 
at the close this afternoon in sympathy with the other 
markets, 

CONSOLS. 
y. Account, June 1, 
“<< Lowest. Highest. 

Exchequer Bills, 
March and June, 
5s dis te par 

Mone 
Lowest. 
D4 ee 

5s dis to par 

al Ts pm 
week, taking the 

ecosse OSE sessee ORL seevee CRE ceveee ORE covcce 

eoceeeees FFE reeves evvece DAE cocces to 
serecereree: CBE ceeene PRE  cvnvee 

latest unofficial prices for quotation :— 
Clesing Prices 

on 008 

soccecees DBS VE tee vee 

“+ eee 

FeePOteecretereeseeecceeeeereeceeees VE MED YER seseeeeee 

s eeeeeeeneeses 

ee eeeeeeeee eeovereee 4Y0G G e486 vee 

market for Erie and } 
Atlantic and Great Western descriptions, where the rise ; 
at the end of last week has been completely lost by | 

| probability, stimulated by M. Say’s report on the budget for 
| 1876, which holds out a promise of no more borrowing, even 
to repay the debt to the Bank of France, and foreshadows 
the probability of largely-increased sinking fund operations 
by another year. Among the more speculative securities, 
Turkish stocks have been firm, but Peruvian have been 
unsteady, on account, it is supposed, of some operators 
in this stock having been mixed up with the Philippart 
group, and the delay in concluding the new guano contract. 
The less speculative stocks continue steady, and Italian, 
Austrian, and Hungarian stocks have advanced. This afternoon 
the general tone has been flat, from the general causes above 
referred to; but on balance there is no great change for the 
week, 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

oh 
Argentine 6 %, 1868 .c.-cersorcrssnsesereeerseeees 5 eons 
Ditto 6 %, Public Works, 1871 .ccccccececsses 

Austrian 5% Silver Rentes (less income tax) 
Brazilian 5 % - ° 

Closing Prices Ine. 
this day. or 

eenesecee 

eeeseeees 

woosee «681 OR 8=—feeeceee =6FF EO ltte tee 

sees -seeeecesecesvee oo «=F OD seneeeeee 

Buenos Ayres 6 %, 1870 .......00...c0eeseree0e 85 7 
Do 1873 SOCCER SORT EP CRORE ERE HHO eee ee 

Chilian 6 %, 1873 coccccccccsccecsescercesesccceee 
Costa Rica 7 %, 1872.......ccccsscosssevsseseseses 
Danubian Principalities 7 %, 1864 

SPOR OOEE REET ERTS ORES EE DESEO ESEEe 

socsesees OU SF i$ e286 see 

oe vee 

eenreeoee 

Seeceesee 

sereceese 4VV & i sneeeerer 

soccessoe 4V0 DOD = tee tee 

eeeereresceccescceseecceceeses FO BD  seesesese 9 BD  $s28 eee 

SOOM ORe RECO ESSE ee eee EETeseeseee 

(Viceroy'’s Loan) 
, 1864 

Ditto 7 %, 1866 
Ditte 9 %, 1867 
Ditto 7 %, 1868 
Ditte 7 %, 1870 
Ditto 7 %, 1873 

Batre Ries 7% . ..rcccccceccsceseceeqreccevecoocsesse 
French National Defence Loan 6%, 1870... 

Ditto 6%’ ......--.ccccccccessessecessecsssceorecess 
Honduras 10 %, 1870 

rrr seencecee 

SOCCER ERE TOSSES OEHESEE ESS EOTEe eeseretee 

SARS e Se eOTE REDE TEE E SET OEE ES EOEE® 

(Khedive Loan) 
Coe e et OOe ee eeee reese reneeeeseeree 

scecseeee «£02 OVE seeececee 

eeeeeeeee 

seorcesee OF AVR tee tee 

eesesecee 

seeceeeee 

seteeecenseereeeeeretceeesosoe FF = teeeeenne 

seeereeeeresseeceteseeeneresse «FB SF |i«(§é$ e008 08 

Perret) Ditte 6 % 
Ditto, 1874....ccc.ccccccecescovecesconcecesocenesooce 

Italan 6 %, 1861 (less income tax) 
Ditto 5 % 8 Domain 

senereree 

seeceesee 

Seeresesercoesesoaree 

SBS2fSeFe5 

on se 48 

S eeecceresececeeconcesceseeeeses «LUO 1 = sessseese AVO LY tee eee 

au P SOs er eer eeeeeseeeeeeereneres 

>oee as eo 

ee 
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Ditto Consolidated 5 %, 1872 ....ceccscseres 
enema 3 | oi 1853, XC. sescesresses 

PROT CORO Re eOS eT OSES OS ESERDEF OSES 

eS 
oeereeeee 

re fee 

=e 

1 

SOPOCEHTOREETENEOEEEESOSEESEEEEe 

eeeecesee 

SORE TOROS S TOTES SERS EEH SESS DEOEOEe 

Ssss 
Be 

Fee e OOOO O SEES eee eeE HOF eRe wEeee 

Ditto, Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds......... 

cooseetee AVGG G +8 vee 

7 oe 

oon eee 

SOO reeee® 

seeceseee AVAG 2G see cee 

Dene acceamepatnemaes. & 
Ditto 6 %, 1870 ‘caoan Mortgage) 7 
Ditto 6% (Lands age) 58 

POOC COC OR eC OE HSS Eee EE eH eeeeeEee® 
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eeereecceseesesn UO UV — seeeeeree 

COS EOT SOREN EDESOT ORES ETHOS EOREe 

sevececeersoreeeseres. sscceeoorss Fh OA MEMM cesceeeee FF BP sae O08 

seesceseores BUG GF veeveseee BUG GF #88 eve 

sescceccecceeeecesscesteceecceses OO GA GULAW peseereee UP GF cee vee 

eeeveeeee 

seeceeeeersoseecceceeseeeseesesos UME BG eeereeree 

secceeceercesee OV G | -~=§ sh#eeveee 

eetceereseewereseeeeseseretsee: VUE G i teeeeeree 

seecececeresesecce 22 SU eesseeree 209 2 #8 e086 #08 

Enauish Ramways.—The market here was very firm on 
Saturday, in anticipation of the Whitsuntide holiday traffic, 
and also on Tuesday, on the publication of the Brighton and 
South-Eastern returns, which were justly held to foreshadow 
good “takes” for the others ; but on Wednesday prices became 
irregular, in consequence of the usual realisations when the re- 
turns were actually published. The returns really show a remark- 
able increase, amounting to 140,000/ on the lines included in 
our usual table; but business is inactive, and a few realisa- 
tions have consequently a great effect, especially on a market 
which has been made sensitive by the opening of a large account 
for the rise. On balance there is still a moderate gain for the 
week, although rather heavy sales by a few operators were 
made this afternoon, and prices in an inactive market were 
quickly depressed. 

Reports have again been in circulation as to the fusion be- 
tween the South-Eastern and Chatham and Dover Com 
| being completed, but no definite announcement has yet been 
maie. 
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The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 

=" Closing-Prices Ine. 
eon ° “ona or Dee, 

Caledonian SP RCeO ODES FOO Ras COS CERe DES EDeeceseeeeee® 4 eeerecees = 

Great astern POSSE SETRO OSS COTES ESEOREE ESSEC ERTOT ES 47 i seneecene 464 y = 

Great Northern SHSSESEH ES SETH SE SESE EEE SEH EDESTEES 1 le eereeooes 141 2 + 

Ditto A os eeccewesene 165 4 eeeeeeres { o, 

Great WRRREERenerescesenccecccccnpsccenacenentecnee 114 ! seecreses 1l + lt 

Lancashire and Yorkshire .......c0ssercenee 143 4 seveseees LAB H cee ove 
_—- nd Brighton....cocccoceccsserersserecoees 1054 ? arcccecce & + 

, Chatham, and Dover. Peeeeeeeeeenee of weerereee sot = 

Ditto Arbitration Preference .....ccccccesss 804 seecerece = 

Landon and North-Western scrsersesssssess 1485 2 serevneee 1484 - 
‘London and South-Western........ccersesses INT 18 sevesovee LIZ IB aoe one 
Menchester, Seetnheeens Lincolnshire rad 794 3 eeeeeeees —- { 

Ditto Deferred POSSE MHETCOR SORES SESE CEE EEEESES® . eee ereee A _ ' 

Metropolitan BOR a eee eee soon oe rece tasers ee sereoneeeee soecences + 

Metropolitan Diatrict. ° cccrcccccsccccccenercaccens 40% cenreeere 40 : + 
Ditto ditto Preference . See ee eeerereeeseeeeersee 8g 91 eececeeee ay 90 + o*F 

Midland.... + Pee AORS EO EEDSS HOES EE SES FET EEESEE OSES ESEDEES 1454 rs ereeceses 1454 + — 

Nerth British SOOO Oe eRe BAe S ee Ee ee ROESOEEESSSOSS COTES 854 : ereceeee & = 

North-Eastern—Consols POReceeeeseees eeeeceeeee 1724 i eeeeeceee 1 2 + 

South Eastern ......... seeeee ie eoccse, 119 30... ane 
_ Ditto Deferred ........1-sesecerrssesseseneereeses aa 111} 3 - } 

The quotations for the leading bnumae stocks compare 
as follows with last week :— 

Prices Closing Prices Ine 
last Friday. this day. or Dec 

Great Eastern A 5%  cccccccesceseecsesseesseee 120 1 meseseds GE” — sna whe 

Ditto 1867 Redeemable 6 % vene-snenene 138} OF sesnveee 118) 9} 
Great Western 5 % Deb, ....cccccccsssersecseese 1245 Bh coveneees 125 6 + 
Lendon and North-Western 4 ,_ or 1033 G ——_aaccvesce 1033 4 

London and Brigaton 44 % .ecccccsessesessesses 111 12 essssosee 111 12 
Lendon, Chat., & Dover Arbitration “a&% 108 9 ae ee 
Metropoiitan District 6% seeececcnseesoneeseee 135 eeeceeces 136 5 + 1 

The traffic receipts. on eighteen railways of the United 
Kingdom, of whieh a list is subjoined (including the principal 
railways), amounted for the week ending May 15 to 
1,042,4641, being an increase of 139,529/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date now amount to 17,198,641/, an in- 
crease of 652,624/ as compared with the corresponding period 
last year. Owing to the commencement of the Whitsuntide 
holidays—a week earlier than last year—there is a very 
general improvement, North-Eastern showing the specially 
large increase of 27,382/; the week last year was in that case 
one of strikes in the district through which the line runs. 

RATLWAY TRAFFIO RETURN». 
A Receipts o! 

Week's Receipts. alf-year te date. 

Inc. or Dec. Inc. or Dec. 
on on 

Corresponding Correspndz. 
week in ‘74 Amoant. per, in "74. 

£ £ £ 
Bristo! and Exeter + 1,151... 177,847 — 1,134 

Great Kastern .... ...00+. Biit8 — 7,108... 899.273 + 33,421 
Great Northern ......... 57,465 6,080 ... 1,038,375 + 54,391 
Lancashire & Yorkshire 67,642 t 7,021 ee» 1,256,996 + 43,966 
Lendon, Chat.,& Dover 22,112 + 5,955... 318,742 27,718 
Lendon & Nrth.-Western 182,455 415,850 ... 3,216,782 66,941 
London &South-Western 43,991 + 9,119... 651,482 23,124 
London and Brighton... 36,784 + 9,593 ... 536,278 26,705 
Man., Shef.,& Lancolnsh. 30,834 1,631 ... 585,059 26,372 
Metropolitan § ............ 9212 + 704... 174,590 8,477¢ 
Metropolitan District... 5,381 -+- 758 ... 98,462 15,725 
Midland  ........csscorecees 121,188 + 16,330 ,,. 2,170,714 157,850 

DASTOTN ...sccceeees ‘ 427,882 ... 2,37543838 + 85,354 
sbbecenne + 5,650... 594,020t + 5,642+ 

*Oaledonian ........ see» . §4425 + 5,076... 791,927 + 40,940 
*Glasgow &Sth.-Westrn. 16,845 + 1,498 ... 243,838 + 15,460 
*Great Western ......+.. 13,399 ... 1,465,882 — 21,649 
*North British............ 5,224... 603,491 -- 45,221 

1,042,464 +139,529 ... 17,198,641 -+4652,624 
e In these cases the aggregate is caleulated from the ‘beginning of February. 

The aggregates published are one day less this year than for last. 

Forrian anp Coxronta, Raiwways.—Lombardo-Venetian 
shares have again been weak, on account of sales which are made 
by weak operators, who were involved in the Philippart collapse, 
and who are realising such securities in their possession as are 
saleable. Grand Trunk and Great Western of Canada stocks 
are also flat, in sympathy with the depression in the American Se en Se —~ : 

e 3 ES es = & ° @e ag 

2| et go & to g 
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market. 
Closing Prices Closing Prices Inc. 

last Friday. = ow er Dee, 
Astwerp and Rotterdam ....cc.ccscscooceores» 20 1 xd seecerces +1 

Babia and San Francis6o.........ccsosess.- eo lien oo ae 2} + + 
Belgian Rastern Juaction Seen see etereceeseeees = eeeececoe 24 i 2s 

Buenos Ayree—Great Southern ......00...- - al sosseseee 124 2 5 
Datch-Hheuisn...........crecersrorsosesserenesness eocevcees 7” 
Lemberg-Crernowitz......c0cs0000 eee eeee. e8eeee 124 : eneeeeeee 12} t - 

TRTIEEUED. ansiseorctet>- cosinepensenconecsousoeneotces SEE ——_nsenccee 24 } os 
UU scant cacsttiscnecincacnscctvoctgteccstontesees eensendie 5 - 8 
Sambre and NN eeeeeeee eee 10 ll ener teens 10 ll 0m; 909 

BAN PAUWI..........crccrsrvrssereccesscsvoeseesseesees oa BD cevevesee 294 30 
South-Austrian and Lombardo-Venetian... 11} } one ish ~ 3 

Ditto 8 % Obligations Seen eee eeeenenenseeences 10 t eeeneeees 10 x % 

British Possessions. ; 

Sens ‘Trunk of Canada eeneeeeeeeeeenserseseee tH 13} ree | } o7 oe 

‘Ditto Third Preference..............ss00s0000. 23h 4 aevceerse “SBR Gs ste vee 
Great Indian Ponineuia..........ccccccccsccsesees oS enantenia 113 4 

Western ot Canada...... wees Peeeseeseeees 8} + eeeeeenes Six $ 

Madras 6 * SOP HOO TEESE Or eS eeeeeeeees eeeeeesoee 1124 13  @eeeeree 1124 13 Pe oe 
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THE ECONOMIST. [May 22, 1875, 
American Securitizs.—As above stated the featare this 

week has been the collapse in Erie and Atlantic and Great 
Western securities, on the ication of a su of ae 
Jewett’s report, as referred to below in our Notices and 
The publication had been preceded by the edeouliibon, te as in an 
authoritative manner, of rather flourishing accounts of the 
present position of the line; so that the fall, following an 
advance which these accounts had occasioned, was all the 
more sudden and extreme. The following are the changes: 

mes sutene Closing Prices Ine, 
GOVERNMENT aND StaTE this day. — 

Ditto 5 % 10-40 Bonds {p (PAP 108) ccvsccvecee 2 
Ditto 5 % Funded Loan 

Massachussets 5 % 1900.. 
Virginia New Fanded (par 103) .......cs000.« 

Rartroap SEcuRitrEs. 
Atlantic & Gt, Western 1st Mort. (par 103) 

Ditto Second Mortgage (par 108) ......... 
Ditte Third irs» {per BED toceseccscce 
Ditto Leased we eossccoee eoe 

+ one 

Erie Shares aa 
Ditto 7% 

Mlineis Central Shares ee covenessnesens 
Illinois and St Louis Bridge 7 %, lst Mort. 
New York Central 100 dols shares (par 103) 93 4 
Pennsylvania 60 dols shares (par 514) ...... GT —_ceeceeses TOIL. di ose och 

Ditto General Mort. 6 % Bonds, 1910 ... 102} Sh — csecsoee 103 4 + 

Jorst Srock Banxs.—There is very little movement in 
these shares this week. The following have advanced :— 
Hong Kong and Shanghai, 1; Imperial, $4; London and 
County, 4; Provincial of Ireland, 2; Imperial Ottoman, }, 
On the other side, Anglo- Austrian have fallen 4; Anglo- 
Hungarian, 4; Anglo-Peruvian, 4; English Bank of Bio. 
Janeiro, }; London and River Plate, 1; Mereantile of the | 
Raver Plate, 4; Land Mortgage of India, +. 

On the subject of the Anglo-Hungarian Bank accounts, we. 
have been favoured with a communication from Herr M. 
Weiss, managing director at Budapesth, containing the fal- 
lowing statements :— 

The balance sheet and aceounts which we have published are correet, 
and I vouch for the fact that the bank may consider itself ssed of 
a net capital of 3,000,000f, after having allowed for every probable 
contingency or eventuality. We shall, I trust, be able to reorganise the 
bank, to reinstate it in an honourable position, and soon to make it 

{ 

| 

| 

| 

again a paying concern. ‘The whole of our liabilities de not now exceed | 
about 50,000/ whereas our assets are about 350,000/. We were only 
waiting that our contracts with the Government should be rescinded, 
the last of which has been ratified only recently, to place our position 
before the shareholders. The market value of our shares I cannot con- 
trol; it has been much affected by the proposal of a call. ‘The payment | 
of the call will enable us to liquidate our existing assets advantage- | | 
ously, and to resume banking operations at once. Results so disastrons | 
are owing entirely to the bank having entered into those industrial un- 
dertakings. These operations will henceforth be entirely exeluded. 

Te.ecrarus.—The following have advanced :—Black Bee,|| 
2; Newfoundland Trust, 4; Hooper's Works, 3; India. || 
Rubber Works, 1. On the other side, Anglo-American have | 
recently fallen heavily, while Direct Oable tended to recover 
ground, the former now being 1} lower for the week, and the:|_ 
latter 3. Western and Brazilian are also 1} lower; Brazilian || 
Submarine, }; Great Northern, }. 

Mrixes.—In British mining shares, the feature is a further 
advance of 2 in West Chiverton. Foreign are without 
general movement. Richmond Consolidated are } higher, | 
Eberhardt have fallen }, and St John del Rey 10. 

MisceLtanrovs.—Values show little special alteration or | 
general tendency. Among bonds, &c., Boston City Loans are | 
1 higher; Roumanian Iron Bridges, 1 ; Share Investment 
Preference, 1. Among financial companies” shares, Oredit 
Foncier of Mauritius are } higher; London Financial, 4; 
National Discount, }. On the other side, General Oredit are 
+ lower ; International Financial, 3. There is, further, a rise 
of 3 in North British Australasian Land, and of 5 in Francis 
Canal Preference shares. The following have fallen :—Penin- 
sular and Oriental Steam, 3; Royal Mail, 2; British Indian 
Tea, } ; Darjeeling, 1; New Sombrero Phosphate, 3. 

BULLION. —The following is taken from the eircular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The arrivals since our circular of last week have been very 
large, about 950,000/ having come to hand, including 436,000/ per P. and O. 
steamer from Australia, and about 380, 0001 from New York. There is 
no export demand whatever, and the whole of the above will be - 
chased by the Bank of En land, about 731,000/ having been y 0 
disposed of. About 4,000/ in gold coin, was shi per Tagus to the 
West Indies. 70,000 sovereigns have been wi wn from the Bank 
for the Brazils, and 10,000/ was shipped per P. and O. steamer Deccan, 

I 

a 

; leaving Southampton May 20, to Singapore. 
Silver.—Onr market is very flat and inactive, and quotations almost 

nominal, the nearest price being 563d per oz standard. Recent arrivals 
have not yet been disposed of. The Sorata, from the Pacific, brought 

ae ee me 
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95,0007; the Tasmanian, from the West Indies, 34,000/; and about 
$5,000/ has arrived from New York. 

Mexican Dollars.—About 52,000/ arrived per French steamer, via 
St Nazaire, and 30,000/ per Royal Mail steamer Tasmanian; the bulk 
of these have been sold at 56d per oz, which is the present quotation. 
The P. and O, steamer Deccan, leaving Southampton this day, takes 
4,4801 to Singapore, 25,000/ to Hong Kong, and 10,866/ to Shanghai. 

on India for banks’ drafts at 60 days’ sight is 1s 944d per 
rupee. Teuders for the India Council bills were received yesterday. 
The amounts allotted were: to Calcutta, 478,000/; Bombay, 211,000/; 

0002 ms on all three Presidences, at 

f 77s 11d per oz std; United 
per oz. Siiver—Bar silver, fine, 4s 83d per oz 

nearest ; ditto containing 5 grains gold, 4s 9,°,d per oz std. nearest; 
Mexican dollars, is 8d per oz, last price. 

According to the Gazette return of this evening the move- 
ment in the metals during the week ended May 19, 
has been as follows :—Gold—Import, 993,673/; export, 
3,4601. Silver—Import, 216,843/; export, 73,180/. The 
sum of 216,000/ in gold was taken to the Bank to-day. 

————L—E——e 

COURSE OF THE EXCHANGES. 
Turspar, May 18. Farpay, May 21. 

True. Cee 
Prices Negotiated Prices Negotiated 

on Change. on ‘Change. 
 -———™ 

AMBLETAAM oeercercocssesecsesense-| Short. ll 15 11 16 11 15 11 16 
DiIRtO sescecccecessessecscessseeees.| 3 Months, ll 17 11 18 11 173 ll 13} 

ccccecenquasgeocseceooes 11 17 11 18 11 173 11 18} 
Antwerp and Brusse’s ....... 26 mm 25 ot 25 60 25 55 

SOC OE EROS CEE HE: CHEE OEDERORO OE 25 17 27 2 173 25 273 

Ditto Sees eee eee ree teeseeseseeeenees 3 Months. 25 45 25 52s 25 45 524 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest of Exchange on 
Dates. Lendon. 

Paria ..ccorccccecssece May 20 . 26.17.22 eeecee Short 

eee 18 seeee 11.73 aeeeee = 

Framkfort......secsssss — 19 206.30 eeeere = 

Hambul ....0+eseeee00 => 1B .cccse 20.56 gd eeeeee —_ 

_ _ BB... cover 20.39 gd eosces 8 months’ date, 

Berlin eeteeeteresereeree OO 30. . cecece 20.44 ee —_ 

Vienna eeteeeeeetereeeees 19 serene 111.30 - =» 

St Petersburg ......... — 1B sevane —-  . we _ 
seteeeeee —_— B scores 954 7 — 

Constantinople voc, = 12 vss idee = 
Gibraltar .os.sesssceoees — px 1 wale 90 days’ date. 
New YOrX cevcssccoces — 20 .csree 4.87} eeeeee 6U days’ sight 

BVODB ccccess.cocscee APT. 8 ose... 8) % 9) % pm eceeee — 
Melbeurne ..... eoceeee OT. 26 reese par } pm = 
By dmey......-00c0eec.eee — = vidoe 4 = im. we = a 
BMABICR ....00-cceerees pr. ences: — 

Rio de Janeiro ...... wei AD csteie oh o _ 
Persambuco Bee ee tees — 2B cores 264 etree —_ 

Baenos Agres...cccee —— 16 ceveee ao )3=—l(<( she -- 
Port Elizabeth ...... — 6  ..s» par eve _ 
Bombay ..ccceceesssvee May MM ...... pee = =— sis 6 months’ sight 
Calcutta OOF ne eemeeeeee —_ sy seeeee —— eteee <—_ 

—-— = 4S cee. cope a wed 

EXCHANGE ON INDIA. 
(From Girard de —— Circular.) 

Bank 7-Documentary & Private Bills.-, 
days. 30 da 60 days, 30 days, 

Calcutta ...... 18 m os 2 —_— ls 93d - Ils 93d 
Madras......... 1s d .. 18 O$d 3d ...... ls 9 ow i189 

er. score Is 930 ecw Us OFA Fd ...000 ls Od =a sss BH 
covoee «18 O30 qe0. : SCL. eovece ls Ojd fd ... Is 9jd fd 

Mauritius ... 5 % dis % eotes oot o= “a 
Sin = ld oo «= BRA eee «648 OF Gd ww. «048 OF Gd 
Hong Kong... 48 1d ... 46 TAA crseee 4s O}d ¢ wwe 48 Ofd $d 

eaveee 6s 7jd fd ... 7d 8d...... 658 63d oe 5a Ghd 34 

CIRCULATION OF THE UNITED KINGDOM. 
Tux following is a statement for April of the weekly circu- 
lation of the English Private and Joint Stock Banks, and 
ef the Irish and Scotch Banks, Annexed is a summary of 
the returns of the English Banks :— 

April 17. | April 24. 

£ £ 
2,568,297 | 2,653,527 
2,371,162 | 2,393,872 

4,939,449 | 4,947,399 
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avenses Waerry Umevnation of these Bazxs for the Momwrm ending 

April 1875. £ 
Private Resta 6508 See es eoeee ecnersrecacesaee 2,566,424 

2,392,021 ToinS Stock BMWA sic wachersesoseretaszosetetarsbeohgsscsssosesperesceees 

During the month the average circulation of the Scotck 
Banks was 5,535,118/, and of the Irish Banks, 6,804,889/; 
and including the average circulafion of the Bank-of England, 
the following is the total circulation of the United Kingdom 
for April :— 

Bank of England, 4 weeks ending April 28 ........sees.sseeseeee « 27,009,48C 
English Private Banks, 4 weeks endisg April 24 ............ eetose 
English Joint Stock Banks, 4 weeks ending April 24 «.......... 2,392,021 

Total for England PrrrTeee eee eee 31,967,906 

Scotch Banks to April 17 FO Oe OREO He eR ORE EREEEE STE O EEE: SOSH SEEEST ERED EO ED 5,535,118 

Irish Banks to April 17 ....0000s-+seeeeeee eaoesbecnoete ec couenneressesiudeus 

Total for United Kingdom....ssccersesesesessseessnereersesesses 4,907,912 
On a comparison of these figures with those of the preced- 
ing month, ended March 27, it shows a total increase of 
1,510,941 in the circulation of the United Kingdom, viz :— 

Creevtation of Notzs ~ A 1875, as compared with the previous Month. 
3 1875, a 1875. ee 

Bank ef England ..........+ 27,009,460 .. 25,903,850 ... 1,106,610 ... 
Private Banks................0 2,566,424 ... 2,427,879 ... 198,545 ... 
Joint Stock Banks............ 2,392,021 ... 2,206,939 ... 95,082 .. 

Total in England ... 31,967,905 ... 30,628,663 ... 1,339,237 ... < 
BeOS . 0s covccescacasabececete 6,535,118 ... 6,533,920 ... 1,198 ... ose 
PIE sccccccnccenncntininhrccctte . 6,634,383 ... 170,606 ... mab St 

DOAN dcceceoonieneinne 44,307,912 ... 42,796,971 ... 1,510,941 ... su 
As compared with the corresponding month of 1874, there 
are the following changes :-— \ 

£ & i 
Ax Iwernass in the notes of the Bank of England of ............... 517 } 
A Ducrzase in the notes of the Private Banks of ...............006 171,235 |} 

_ — Joint Stock Banks of............... 114,420 | 
—- — Scotch Banks Of...........0.<0:00++s 5,856 | 
— os Irish Banks of............<secceessess 14,543 | 

} 
306,057 

WeBeel « <csdcrindascccssbsccdecocesseetscosacceccs 396,057 - 

Net inerease on previous year in United Kingdom ...... 211,763 

It also appears by the above returns that— | 
£ 

The English Private Banks are below their authorised issues ..............0.++-« 1,283,198 | 
The Englis Joint Stock Banks are below their authorised issues ............ 298,663 | 

Dotak ekowt Berek MAGS xc... cecsccebsepceceressevescsingintededdttbntidiecits 1,587,866 
The Scotch Banks are above their authorised issues  ..........00-s0.cssceenesceves 2,785,347 
The Irish Banks are above their authorised issues ............ceccccccceeeneeeeses 450,395 

$,236,24% 
The return of bullion in the Bank of England for the month | 
ending April 28, gives an aggregate average in both de-| 
partments of 20,961,965/. On a comparison of this with , 
the return for the month ending March 31, there appvars 
to be a decrease of 95,057/, and a decrease of 1,392,016/, 
as compared with the same period of last year. The stock of t 
specie held by the tanks in Scctland and Ireland during the ! 
month ending April 17 was 6,720,429/, being a decrease 
of 113,189/ on the previous menth, and an increase of 173,620 
on the corresponding period last year. | 

NOTICES AND REPORTS. 

STOCKS. 

Lousiana Bonds.—At a meeting of bondholders the following 
resolutions were passed :— 

That, whilst adhering to the protest against the arbitrary reduction | 
of principal and interest imposed upon holders of bonds of the State of | 
Louisiana, by the provisions of the Funding Law of January 1874, the | 
bondholders now assembled, having considered the present state of / 
affairs, and the report of their committee, appointed at the general | 
meeting, held in March 1874, are of opinion that the outstanding bonds 
be presented for conversion under protest, and that on receiving satis- 
factory evidence of the conversion, the Cozncil of Foreign Bond- 
holders be invited to issue certificates of claim for the loss forced upon 
the bondholders, That the Council of Foreign Bondholders bo hereby | 
requested and authorised to adopt all measures that may seem necossa 
or advisable to them for ensuring the co-operation of the various 
committees of bondholders for obtaining a quotation of the certificates 
of claim upon the various stock exchanges and and to incur | 
the necessary ex 8. 
New South Wales Government Debentures,—The bank of New 

South Wales, as agents for the Government, have given notice 
that they will pay, on the Ist proximo, the principal sum of | 
the debentures and coupons falling due that day issued under | 
Acts Nos. 4 and 5 Victoria, 29. 

RAILWAY COMPANIES. 
Eastern Bengal.—The surplus profits for the half-year ended ! 

December, after paying guaranteed interest, were 10,472i, 
from which the Government has required 14,414 rupees to be | 
set aside to meet extraordinary renewals of ballast. The 
company’s moiety is 4,570/, which will allow of a dividend at | 

vED ON Paes 620. 
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BANKERS’ PRICE CURRENT. 

BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERIOAN STUOKS., 
SECURITIES, &o. 

Caited States See ee ee eeeseeee 6% 1 10 ————— 

Jan. 6 duly 5 eee Cent. Consols.......-sss+00+ a = 5/20 YOATE...00e..essee00 6% 02 3 

for Account, June 1... _ le. eas 
some Get. 6. N ey Reduced eeeeeeseeres Do 1867,371,846.360 dol.) 6t 

April ew Gant. cactus OB 

Jan. & July 6 Fam sete we oe tneued ap 037 Feb,'eof ©%|! % 
Jan.5 July 3 Do = . ccccce CARs 1894) eee eve eee See eee eeeseeeeeseconreoseeees eve 
Jan 6 July 5 asecesscecee SAT. 1880) -“ April Oct. Do 19 COR eee er eeeseeeee 5% 108 ri 

April 5 Oct. 6... Do Seeesoeeerercerees pr. 1885 7 8 MED cccnsesvcnnesesoeesce 5% 1 
Feb. 4 Aug. 4. Do (Red Sea Tel.) Aug. 1908, ous Louisiana, Old Pe eeeereceeeeee - «ose 
Mar. 11 Sept. 11|Exchequer Bills, 1,000, 3 %...58 4 par | Jan. July. ‘ sovones 7 Do NOW ssessssssres 6% - 
June 11 Dec. Do 100, 2001, and 600! .......68 d par | June Dec. 87 89 Do seeneeeenees see ane 

Ipras Govr, Sxccarrina be J 40 sevsereees 9% 1878] 35. 3 
an. 5 Ju 5 ad India tock os ° Pt eeeeeesereee 

yee b >A eR Do 4 % usadimnnsit 1088!3 t A 6100001 a aaa Somes ceseoece 5% 99 lol 
rae Do Enfaced Paper, 4 %...... 92 93 ment, 1864 ...... “a% ese ee 8266001 seeececeseessesesersssseees BO 98 101 

Feb. 28 Auz.$1.| Do do 3  - encnntinn ssnaominnd 04 | Jan. July ove | Do do, 1868...... 6 % - 104 100 102 
May 31 Nov. 30. Do do % eascee May,1 /100 1 *July Turkish, 1854 eseese 8 %|- 89 91 6199001 SO POROC ODES eee eee eeeeeeeeee 5 1889 100 102 

June 1 Dee. 1...) Do do 6 % Rupee Dbn..1877 "Dec. | Do 1858 sv... 6 %| 63 65 900000!) Do ....ccccssee sesseecseveeeee 6%1891/100 108 
Jone 1 Dee. 1. Do do&& do 1882 Jan. May. Do 1862 ........ 6 %| 73 75 eee Virginia StOck ....0criesssere 5%} ooo | ove one 
Feb. 16 Aug 16.) Do Deben., 4% .. Aug. 1878 100} 1% Jan. May. Do 1863 eaceaceee 6 % 72 74 ry SOCOM ee neresenreeeeeeseeee % | eee | 30 33 
Mar. $1 Sept. 30| Do Bonds, § % 1,0001......... Jan. wee | DO 1865 secsseoee 6%) 438 434 . Do New reotes - serseeree 6% 1906) 49 51 
Mar. 31 Sept.30) Dodo 4%, under 1,0001 ...| 20 26 | Jan, May.|} Do 1865 ......... 6 %| 69 71 Dot. 

Misc us. Feb. *May | Do Guaranteed..4 %/102 4 17500000| A&G. W. idowt.1,000 2 dols 7%|1902| 85 37 April 6 Oct. 5.../Bk of Engind Sk, 6 % last 4 yr - | DO 1869 ..cerecee 6 %| 544 55 11500000) Do 2 Mort. 1,000 dols ... 7% 16 16 Apri 1 Oct. 1.../\Canadian 4% Bonds, April Oct.) 1 July.) Do 1871... 6%) 65 654 29000000) Do 3 Mort. 1,000 dols...  [1902} 8 9 Dominion of Canada in 1903 Jan. July «+ | Do Treasury, A 9 %| 96 98 6000000! Atlan, Miss, & Ohio Bds. 7%|1905| 51 63 April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 44% Jan, July.) .. | + | Do Bu.sococccssroee 9 %| 88 90 3500000) Baltimore&Potmac(Main) 6%|1911| 86 88 June 1 Dec.1.... Do do 1870, 49% /103 5 | Jan, July.) oe | + | DO Crsevorreseseeee 9 %| 83 85 1500000} Do (Tunnel) .......0.++000 6%|1911| 87 89 Jan.6July&.... Do do 1882, 44% |102 4 ae: «+ | o» | DoBandC...... 9 %| 86 87 \(Guar.by Pen.& N. -Y.Cen.Rail,)) April 5 Oct.6..., Do do 1881, 4¢%|100 2 | April Oct. Do 1873 ....0+... 6 %' 52% 53% | —25895000/Cen. Pacific of Calfornis.. 6% |1896] 91 93 
oe Do ad 1881,4% scp/100 Feb. Aug. 2 May. Uruguay, Con.1871 6 %| 52 63 2000000 Do (California & Oregon 

Jamaica, 1897, 4 %.....---000 Coup. 1866| ... ' .. (Venezuela .........3%| 7 9 | division) 1stMt.GdBds 6% |1892| 855 86} 
Jan.AprJly.Oct Metrop.Brd of Wrks, 34 % Coup. 1865 /not applies | D0 .cccccoscresesseee 14%] 4 8 2500000) Det. & Mil. 1 Mort. Bonds 7% /|1875] 45 65 ese |__ Do scrip, 34 % ...--e0e-esnee0+|_-.- Coup. 1865|not applied, Do 1862 ........ 6 %| 14 16 1000000, =6Do «= 8s doo 8% |1875| 45 65 

Coup.1867|not applied| Do 1864 ......... 6%! 14 16 78000000) ste Shaae, 100 dols seo. oe | 26 208 
Nore. Dividends —— eee stocks Pa ee pe geeteate ooo eoecee ~~ * = 

payable in London. 0000000 vert. iia 1 FOREIGN STOCKS, BONDS, &o. Quarterly. | «. | « |Argentine Hrd Dis 6 %| 72 74 1700000/Galveston & Harsbug,1 Mt. 6% |191]| ... ... 
Jan, Jniy.| «| .» |Aus.SiLRntsexl0f 5 %| 68 68} | 29000000 [Ilinois Cent., 100 dols shs. & ve | 904 O14 

Se May Nov.| «| «» | Do Paper ao do 5 %/| 61} 62) 3500000 Marietta & Cincinnati Rati. 7% 1601] 97 100 
ea) Mest | Jan. July] ... vo» Belgian, @ 260 ve 24%] one one 1532500 Michigan Central, 81 ee 

viden: s~<3 \Draw- Closing Me Nov. eee eee - eco 7 80 eee . ena -—- one 
- ae Name. | Prt May Nov.) so. | ove Do, id? vee sosee BM] soo ove $855000 Missouri, Kansas, & 
Due. lee ing. | CO8- | Mar. Sept.) oo | ov Pronsh rentea,a36f rs panclpen mieeiet Mort, Gold Bonde 7% 1204] 42 46 

ae Quarterly. alll ese a do evcccececoes 3 % 64 “ 3000000 Mississ. Cen. Con. Gid. Bds, 7% 1912 —- 
Jan. July) 24 | June. |Argentine, 1968... 6 %| 93 95 warterly.| ... | s+ | Dodo .. . 6 %/102§ 2 6250000'N. York, Bos'n.,& Montreal 7% '1908| ...  .« 
Mer. Sept : Aug. | tao : s oa 25 = July]... |... |Italian, ex 26f oe 6 %| 72 724 90090020; Now York Central & Hedeen ‘ 
an. +] Bolivia......ceveeeeee } River Mort. Bonds ... «-» [103 June Dec| 1 | June. [Brasilian 1852 ... a oe see * The drawings are a the case of to | — 89428300|New York Central, Loodols * ie 
June Dec.) ji»,| June. ~~ 1858 ereeeeeee i ooo §8=— 88 which asterisks are pre ed. In almost all cases, a - oe 93 oA April ril Oct, vse | ser | DO 1850 svesesese 5 %| s+ one | where there are drawings, half-yearly. 9000000/Oregon and California ... 7%|1890| 27. 29 
June Dec.|1**/ June.) Do 1860 seccsecos 49% | oe ane eS 80———s—s—s—awwaososoan—awnwawwamax=as1 65047850 ee wna, 60 dois shares 4 «465 
—_ Oct. ; */ me _ — Geen 5 >| oa sesleat st Mortgage se eeseeee 6% 1880 oe | eee 

Mar, Sept. 1 | vuly.; Do gusneesen VER} TIES $2654375 Peles and Reading 
Feb. Aug. oon | Aug. Do 1871 qveseeese 5 oe 97% COLONIAL GO NMENT SECURI r 50 dols shares eeeeeeees eee aoa) 45 Jan. July) + | June. Seenes AYTEB...00- 6 oa ree ane 300000 ion Pa Pacifie Land Grant hachingd 
Jan. July eos | une. | seeeeccceseeeeeees | oe see o- Cl ation 

April ae 1 Pree | Be = la é Hf . > a a Name. a STERLING Bonps. April Oct.) | i cules 1048... 8 | Issue.| Due ane 1 all Valley Railroad 7%|1910! 85 86 Mar. Bept.| -- | Sep. one T1688 ceo, 44%| 04 86 :  |&.&G.W.Con, Mort. Bnds* 7% |1890| § 11 June Dec. ... Oca: | Do eee 79/308 6 | 100000/Apl & Oct/British Columbia,1694 6%| w. _ Do Reorganisation Scp. 7% |1874) ... ... Jan. July) 2 |. on aoe eomntone 6% 10l 3 es [Jan &July|Canada, 1877-80 ....0« 6%|204 307 Lines Trust 7% |1902 s Jan. July| 2 | May) Bo ieD ww & el 93 96 | \Jan&July| Do 1881-4 ............ 6%|108 110 + 7% 1903] 23 28 jm, sl 5 oe | eee ns % eo 91 Mar&Bept| Do 1876 srseserverere 6% |... ne ++ 6% 1895/1046 oon Set og Oe 04 473458) \Jan& July! Do sccccescosccaseereeee 6% (204 308 «+ 6% | 1902104 5 April Ome 7 | ie76 —— een 4% = 60 | 1026762\Jan&July| Do Inserted Stock. 5%\104 105 w+» 6% (1910103 4 
“Nor. 9 | Oct. \Ceste ihics ........ 6 %| }8 20 | 1600000|Apl & Oct! Do Domin. of, 1903 5%|105 106 » 7%|1909| 52 56 

May oa . | De iste won * 7 &| 19 21 | 35%7500/May & Nov) Do do, 1904............ 4%| 83 69 Chicago &Alton Stl.Con.Mt. 6% |1908'994 100} April Oct.) Jan. Danubian, 1866... 7 41100 102 | 412500 Do do, 1904 Ins.Stk. | 88 89 Chicago &Pudacah, 1 Mort. 7% |1902 = . Be : sen anu —_ ~~ ta l108 108 wwe =| Apl & Oost Cape of G.H.1890-1900 6% | «+ «+ 200000|East. Rail. of Massachuts. 6% |1893 974 984 Jan. July! _ Cc. ai 1 if —— 1% 7h 8 ww. jApl & Oc Do 1880-90... 6%} «es ave 10000000) Erie Convertible Bonds ... 6%/1875| 93 96 ne aes, «| = easy] Do Weel - Do Consol. Morigage ... 7%|1920| 84 86 eee wi . eS 1962 ...7% 93 94 219700/Apl & Oct} DO — 1800 sevvee 6%] vee ane 400000)/Gilman, Clinton, & Spring. 7%|1900| 75 80 
Mar. Sept. rt > Issue 7 %| 93 94 748700| Apr & Oct’ Do csseceeee.-4$%| 98 100 800000] ULnois & St Louis Bridge Mar. a i | aoe | 0 De 1008 7 %| 99 101 260000) May & Nov|Ceylon, 1878 .......-+-+. 6%/102 104 Ast Mortgage........0000 7% 1900, 94 - . meceeeees 

a — July! 1 | Oct. | _ 1968. Sree 7% 84 81} | 350000/May&Nov| Do. 18824 1883... 6%|108 110 
J 

400000) Do 2nd Mortgage ........ 7%| .. | 60 
1000000|Illinois C. Redemp. “ort. 5% |1903| 924 3 
300000|Lllinois, Miss. &Texas,] Mt. 7%|18@1| ...  ... 
600000) Louisville and Nashville... 6%|1902) 86 88 
700000| Memphis & Ohio, 1 Mort. 7%|1901/100 102 
800090|Milwaukee&St Pau),l] Mort 7%/1902| 86 88 

300000'Jan & July |Mauritius, 1878......... 6%|104 106 
oo May&Nov| Do 1882. .0000006 6%)198 110 

ee ae Do 1895-06 ... 6%/114 116 

- 7 %| 77% 77 
- 7 %\ 98 101 

ove [French Nat Defen, b x lio 2k 
one \Greek, 1824-26, ex 

Coupons ...... 6 % ae - 
Sahoo ae eee 5% 

e taPP Datemala .oo...-- ese eee 
a Ane jaot Sep. | Do 1860 cecsseres “s %)| ... 

69000) May & Nov Do Steer eceeceesetoceeoe 6% . 

137000 May & Nov) BO. ccsese ecccccesecsece 6% ° 
166000|Jan & July|New Brunswick ...... 6%|* ill 240000) Paris and Decatur ...... .. 7%|1892) 80 85 

*Dec. Honduras %| 6 “7 | 1135800\Jan@ July |New 8. Wales, 1876... 5% 1 102 20000000] Pennsylvania Gen, Mort... 6% 1910/1034 
7 5 benes,| Deine %| 6t 7} | 5031600 Jan&July Do do 1888-1002 5% 106 07 6000000} Do Con.Sink.Fund Mort. 6% |1905| 94} 954 

Jan aly! SS epaly. Hocgeriaa on  & %i 734 744 | 660000'Jar&July Do red. by annual Philadelphia & Erie, 1st 
— i Oct | Dene 6 el 6 95 draw.fm'67 10°76 6% ow o wooo } Mort. (gus. by Penn-> — |1861| 96 98 

‘ 7 ° sylvan WD cn June Dee.) on. | so tutany Mar By: 8 ont Set 1000000 Jan & July. Do tira to poy 0% 2108 205 100008; Be with option te bes 
dem, July) m- ljen’ | Dees Bale? os | osteo Jan& July New Zealand, 1801 ... 6% 113 116 | tm Philadelphia... 
age Sassen Se, ls seoneen BM 1.05 30 | 488000\Jan&July| Do’ srveenere 6% {103 105 | 6000000, Do General Mortgage... 6% {gaol 85 #64 
Feb. Ang.) .. | May. "be. waren Fg liG3 6 | 7163100;Quarterly* Do Consol. 6% 102 103; | 1400000 Philadelphia and Reading 
Sem, PRGA ove | one Le acces nee 7 &| oe oe | 201500|/Mar& Sept, Do 1891... 6%|111 113 | General Cons. Mortgae 6% |1911/105} 64 
see Aakilatze! TL Mexican cw. $ &| i6y 37. | $29000|Jne& Dec) Do —_ 1801 -. 6% 114 116 600000 Union Pacific Rail, Omaha 
Jan., 1867)/n'ne, w- Do 1864 wv 3%!) 7 7H] gi600/Apl & Oct) Do Pro. of Aue. 6%) sl aad Bridge....--serseseee-+0ee 8% |1896) 98 100 

\*Jan. Montevidn.Eurpn. 6 % ser.) & 2,1806 869200 United New Jersey Rail 
Jan. daly ; i oo M in seal 5 % = — Feb & Aug! Do 6/30 ey | 934 94} and Canal...ccoresesereee 6% 1894) 102 3 

jem Be  \Mow Granade... ssi Sl ee sae Move Sevtia, 1076... o% Aol 203 300000 D0 dO sscccsesereeesseveersees 6% 1901102 3 
18 oe ne os “4 226000 an&g al eens a f x . 

— Dec | eee eee eects 3 = a 220000 Jan & July Prince Ed.Island,10/30 6% 6% |107 109 7 issued 2,771,0U0/—reser ved or e change 3,228,400. 

—_ yee Do and Wnis. Ree 800000] May & Nov Quebec ....s.serere-ss-06 5%) 984 994 BAN 
e 3 | .. |Paraguay 8%! 35 17 | 1860200)Jan& July|Queensland, 1882-5... 6%|:09 110 Last peas 

2 | | Dels72 ......... 8 %| 17 19 | 1608060|Jan& July Do 1801-6... 6%|116 116 | Aatho- Annual |. | Closing 
Jan. July 1880 |Peruvian, 1870 .. 6 ela 69 | 1466490|Jan & July Do 191 38..000. 4%] 914 924] rised | Divi | lame. is | 
Jan, July} 2° | July.| Do 1872 ae s %) 533 643 | 200600 an @July/s. Australian, 1881-90 6%|107 112 Issue.| dend. (a lé Prices. 
co Bae ane ” Portuguese, 63-67 3 %| 624 63 | 410200\Jan& July bo 1861-1900 6%|113 118 ee Raed 
Jan July ww |. Do 1869 8 %| 624 63 | 77 an & July Do 1901-18 6%|118 122 | j00000! 6 % Limited, A ...| 10 10| 8 9 
Mar. Sept}/i | ... Russian, 1322, £ tl ee 20000}Jan&July) Do 1011-80 6% 11074 1084 8 % |Alliance, Limited ...| 26 | 10 | 134 14 
Jan, Juiy} 2 ov. | 96 67 180000]Jan & July Do aor vee 4%) O14 824 | 160000) ... [Ang eves} 20 | 18 | 123 133 
June Dec} 14 |*Mar. De A apa i 29970| & % |Anglo-Californian,L.| 20| 10 | @ 20 
May Nov)... | «+ = — beidenasan ti z 7l 73 20 % |Anglo-Egyptian, L...| 20 | 20 | 37% “ 
May Nov}... | a ie Dic 6 %/100} 14 124 % |Anglo-Foreign, Lim.| 20 | 10 | 11 1) 

* 10000C eee Anglo-H oe 20 38 i 1 

April Oct.) 1 |*Jan. rt ce toi} § % ooo 00 80000}113 % |Bank of Alexandria,L| 10 | 10 | 12} 1 

a ee ae eatin 



Closing 

3 | Prices 
40 | 68 71 
20 “ 

6; 4 
A 6| 6 

16% = 46 48 
% ioe. eb 

im 8| 72 8 
10 % S 39 41 
12% ob om 
133 % 10 | 214 22% 
10 % 60/77 79 
8% 6| 8 & 

0 6 
* 20|\ 16 16 

6 
% 25 | 214 22% 

10 % 10 , 193 143 
15% 30 | 60 62 
10 % 4| 2 7% 

13 § Spee 
% 10| 11 11% 

8 

a no | 35 28 sh 10 
eee 283; 20 22 
8% i6 | 184 19) 

10 % 10 | 16% 373 
8% 26 | 21 24 

8% lo; 7 9 

pis gi'8>5 3 
Do 5 % Debentu 

1964, for 30 yrs. 100 \100 | 92 94 
8 % |Lond. Bk of Mexico | 

& Sth. America,L. 30 | 20 | 18 19 
8 mH De New Ad settee 30 10 7% 8} 

-» |Lond.of Commerce,L 20 | 10 | «++ «+ 
8} % |Lond. Chart. of Aus.) 20 | 20; 28 29 
20 % |London and Cou 60 | 20 “tt 684 
5% LondonkHanseaticL 20/| 7 6 

21 % |London Joint Stock. 60 | 16 | 52 53 
10 % |London and Provin- 

cial, Limited ......' 1 6/10 10} 
2 3‘. 100 | 40; 52 64- 
124 %) Do New ccece roves 10 | 13 13% 
6 % |Lond.&8.FranciscoL 10 | 10 104 ly 
% |Londoa ¢ 8. African; 20 ; 20 | 26) 17) 

7k % |Lond.& 8, Western,L 100 | 20 | 224 234 
21 % |Lond.& Westminster|100 | 20 | 77 78 
10 % |Mercantile Bank of 

| the River Plate, L.| 12| 9 9} 
10 % [Merchant, Limited. “l100 26 | 354 
8% litan, A..... -| 10 10| 9 10 

eee.) | AE ateqatecnininant 10; 2% 2 
we | Do New Aus. 4 10 n} ?h 

9 % |Midland, Limited .,..100 | 20 | 27 28 
ll % National eeeceeeeeeeeees. 380 67 69 

ll % National of Australas, “ 4,7 7 
63 % |National of Lpool.L. 265 | 15 | «+ ev 

ve (Nat.of N.Zealand,L.| 10| 3) 5 8% 
24 % |NationalProv.ofEng., 50 | 21 85 87 
DAL TU sccheesnnmensntian 20 | 12 | 48} 40} 
6 % |New London &Brazi- j 

lian, Limited... 20; 10) 7 7} 
60000/174 % |New South Wales... 20 | 20 51 653 
60000/5/42 % |North-Eastern, Lim. 20; 6' 6 7 
60000} 7 % |North-Western ...... 20 | 7B) wee ave 
60000} 12 % |Oriental Bk. Corpor. 26 | 26 454 4€4 
20000) 19 % Susvtastehel ieganms 100 | 26 | 88 90 
4000; 19 % Do New s+. ecoccee, 10 | 10 | coe one 

17051} 10 % |Standard of British 
8. Africa, Lim...|100 | 26 29% 30} 

10000] 10 % | Do issued at 6 pm.'100 | 25 | 
40000] 15 % |Union of Australia... 26 | 25 | 644 554 
90000} 174 %|Union of London ...) 50 | 154 464 47} 

TELEGRAPH COMPANIES. 

Autho-| ¢ Closing 
rised | Paid. Name. 

7000000 100 |Anglo-American, Lim... | © = 
90000 10 | 10 |Brazilian Submarine, L 
16000, 10 all |Cuba, Limited ........+. . 3 
13000) 10 9 |Direct Spanish .......+.- 6} 
65000| 20 | 20 [Direct U. 8. Cable, Lim.. um) 12 

869700| 10 | i0 |Eastern, Limited ......... 7k 
199760' 10 all |Eustern Exten.Australa- 

| | sian and China, Lim...| 
1500000 i0 | 10 |Globe I e~ erence Hi : 
1600000' 20 10 Do 6% 104 
125000! 10/| all |Great oman subboessnns i0t 
17000| 26 all |Indo-European, Limi 19 2) 
12000; 10 all |Mediterranean eaten 'L 3 34 
$200; 10 all Do 8 % Preference... 10 104 

$2000' 10 | 24 |Panama & Sth Pacific, L| ... ... 
9000; 8 | 8 (Reuters, Limited.........| 124 13 

280000) Stock 100 Submarine eeereseeresececees 200 205 

73225, 1/| all | Do —§ Serip.cc.| 12 . 
66000; 10 all West India & Panama, L 3 
25006) 10 | all Do 10 % Preference 
67500} 20 | 20 |Western & oe L. ist iss 16 
16001000 | all |Western Union of U.5., 

\ dols | 1 7% lst Mort. Bonds... 103 1¢€5 

DOCKS. 

Closing 
| Name. Prices. 

ail | Do Debenture Stock 4% 
100 Milwall eeeeeeel eeeeeesereeoses 

Seen orceeesrereees 

100 |East and West India ......\122 > 
60 | Hull .........+. cccccscocesceccsose| 45 
100 |London and St Katharine} 78 ° 

“ 

oe 
67 

00 tees 2 115 

THE ECONOMIST. 
INSURANCE COMPANIES. 

Name. Prices. | Annnl 
Divi- 

11/64 |All‘ anca Brit. & For/100} 11 é dend. 
oes Do afarine evceceres 00 25 rer 

16 % JAtlas....ccccccccccseoeeee} 60 | BR... 
6 % [Argus Life ......-. «00100 | 25 | see 5% 
15 % |Brit.&For.Marine,L.) 20) 4) us 5 % 
12 % |Church of England... 60 | 2| ss 7 % 
6 % |Clericai, Medical, & 9% 

General Life ....../100/10|  ... 7% 
60000| 124 % Commercial Union...| 60 | 6/10 11 6 % 
4000 40% &b y ORCC TESTE Se. COTS 80 eee 

6160445 % [Crown ..cccocerceseeseee ee 5% 
50000 6 % PPLE ESHER EHH ESSOEEe 50 5 by 8 % 

10000} 10 % |Equity and Law......100| 6| ... 6 % 
78 % |Eng.aScott.LawLife| 50| 3) ... 6 % 

10000, 7 % ecovcececccccsese|100 | & eos 
25000} ... |Globe Marine, Lim... 20| 4| 2) 34 | & z 

5 % |Gresham Life ....00--| 20} 5 | ss 7 
20000) 6 % [Guardian .-........++/100 | 50 aa 
20000; _ ... |Home&Col. 50; 6 ooo 
12000 5 preh. Im Fire eeeseeeee 100 25 oon y 

7600) 10 % (Im Life ......++«|100 | 10 ose 
18453) 19 % |I nity --|100 | 60 eee 3u 
60000} 18 % [Law Fire ....c..sus0e Bon 6 % 
10000. *# sh Law Life See eeerreerese 100 10 eee 

100000 i" % WO ccoccescecee 20; 32 ove 
20000| 63 % |Legal &General Life! 50 | 8 | ss 
87504, 10 % |Liverpool, London j& 124 % 

| Globe Fire&Life| 20| 2 ee eee 
40626) 6% | Do (Il annuities)... .. | 0. | ove t 

‘ootel 'f % ILesdcaLascscine! 6 | at x: : . .rire eee 

10000! 6/% |Lond. & Lancas. Life 10 oes an a seeeees roe 20 21 
20000| 4%, %|Lond. & Provin. Law 60 | 53]. 6 Sige & Aes ‘Gonpet | “3 4 a 
60000} 10 % |Lond.@Prov.Marine 20, 2| 2 4 oe wore Sitne i 10 8 1g 2% 
10000} 114 % | Marine .....+.-.0 <ereeee 100 | 18 a eco [NOs nn ae Lim. “ 

gel a (Marnie) 38) $1 | 7 glangmnoy roennnel (a | 58.9 60000 erchar ne. SOHO ESET ECE S EC OF Ee = 

40000 20 % N. British & Mercan. 50 6 i 7 % nama See Cee seeseeeeerereseeeeee 16 all St 40} 

40000 & % |Ocean Marine........., 26) 6| 9 Li } 
wee | 8 Se TINE sarecnectecnslcs | rt as Ten 
eo 44 % | Pheemix...ccccccoccccsces| ove | coe ai 
2600; 124 %/ Provident Life ...... 1100 10 ove 6 % 
20000}... |Realm Marine, Lim..| 20 | 5 | os 5% 
200000} 80 % | Rock Life.....s0--<s+00 | 5 | 10/ “s 5 % 
6809220!' 20 % |R oyal Exchange..... Stk 100 ove 5% 
100000; 163 % Royal Insurance......| 20 | 3) we 

eee er Sun re eee nsutisinamaise ooe all } 7 1t % 

4000'44/ prs.) Do Life.....ese.0- Lisol cots RUMRE* cicaes 22 
100000; 15 % Thames and Mersey 5% 

Marine, Limited...; 20| 2) 5 6 10 
10000}... |Thetis Marine, Lim..| 20/10) ... wW% 
1600} 86 % |UMion s.cccccereresseees 200} 20) wu. 6 % 

40640; 5 % |Union Marine, Lim... 60 eve 16 
6000/244 % (Universal Life ...... 100 | 10 eco 1 

50000' 10 % |Universal Marine, L' 20' 6! 9 10 24 

GAS. it 
| 20 

Autho-| g Closing 5% c 4 oa 
rised | | Paid. Name. Prices. 5% yO ee 
a D 4 all 10% 204 

santas a 2.3 
40000; 5 |Bombay, Limited .....| 7 74 | 10 = 2 23 
10006) - Do do New .....scesessees 6 a 7 Ie 6 

4372501 Stck.| 100 (Commercial ........+. sovee| 180 3 144 6 | 20 202 
20000; 20 all (Continental Union ......; 20 22 124 % 
20000, 20 | 124 | Do New, 1869-72 ...... 123 124 mcy, Limited | 2 32 43 
10000) 20 all Do 7 % preference ...| 24 26 10 % & Loan, L 5 7 
23406 10 | all [European os... eccssscce| 2 SO 20 %/| Telegraph Const. & Main. 1 | all 26 26% 
12000! 10 7% | Do New cescccseee ll 113 7%} D077 % Bowds .cevccoscoseseseee100 100 [203 205 

140000) 10 | all (Gas Light and Coke, A. 174 18 20 % (Trust & Agency of Austri., L.| 1| 1! 18 2 
10000} 10 | all | Do Bursecesersersees 7% 8k 10 % t & Loan Co, of Canada| 90 6 7% 8 
20000, 10s alll Do C, 10 % preference 20 22 6 %|United Discount Corpor, Lim.| 16 | 6) # 6 
12000! 26 | all | Do D do siccscccccsees 62 64 Lan. 
5000, 10 | 10 |Hong Kong and ‘China. eos) 144 158 182% |Australian Agricultural.........| 26 | 214! 74 36 

1560000 Steck. all | Lmperial .....-.resesessereees 84 ‘86 1 y.s. ae American Land......... 41 | 41 36 38 
7B000| 12% | 1BR | DO.ccccccccccccccccorascocsee =e 162 17 3 %/|C Y DY see. eeveeeees} 108) ail | 99 102 
26000\ 124 74 De iiew, 1878.. svcorrsee| 114 1 6 % Hudson’ 8 Bay (Gov. & Com. PY Pe 

66000' 50 | 43$ |Imperial Continental .... 64 66 Adven.of ng. tradng into, 7 all | 21) 22 
3000; 40 | all [Independent ..sormssseseres| 68 70 8 % [[talian Land.......sscsessess eeneese 6| 5 6 
3000| S$ OEE E> Wb iecstcommestnncsescina 9 of 5 % |Land Securities, Limitea ...... S| yer 2 ee 
8000) 20 © 20 | DOsse-sesseecceeeseee criseney SB: a0 we {Natal Land & Colon. Co. Lim. 10 | all | st 38 
one 10 8 Do New D ......cccses.-.| 144 154 64 %|North Britieh Australasian, Lj 3tk.100 | 70 75 

BHOOOOL|Stck. 100 [|LONdON cecercoceeseeesesseer|280 183 lu % ee & Southland Invest. L. 6| i 3 RN 
1600002|Stck. all Do lst Preference ...... ~ 127 ' 6 %|Peel River Land & Minerai, L | Stk.\100 | 86 88 

25000) 20 20 |Monte Video, Limited . eae} ‘die nb 22+ % |Scottish Australian Invest.,L.|3tk. 100 |160 170 
80000) 5& all |Oriental, Limited .. 74 % South Australian Land ........., 26 jal 36 38 
30000] 6 DO NOW seccsses 4/p sh|Van i 8 LANA sesecseserss) 30 | 284127 18 
10000} 10 10 |Para, Limited. HIPPING. 
27000| 20 all |Pheenix ....... 10 & |British Bhip OWMETS cevssesesses| 20 | 7h! nee see 

144000/'stock 100 «00 evesececooes e} ese 10 % |General Steam Navigation .... 15 | 15 | 23 3£ 
BEODOOUBtock 65 | Do NOW oe secsssessesees 78 80 6 %/Merchant Shipping, Limited..) 60 60 | 36 35 

6000) 20 all | Rarcliff....... ose er 8 % National Steam Ship, Limited) 10 | all | 31 23 
80000| 20 all |Kiode Janeiro, Limited| 30 $1 7 %{Peninsular & Oriental Steam! 60 | all 47 60 
4000' 60 | all |South Metropolitan ...... 87 90 7 %| Do New, 1867 scocssccvessesevee 60 | 16 | 12 16 
4000 124 | all SOCCEOS ES TOE ORCC ODOC EEO ee eee rr 11} % Royal Mail Steam Ser eeeeeereess. "7 1100 60 os 71 

30000) 124 TR | Decceccrccccccnsececsnscesce| BAG 160 . |Union Steam Ship, Limited... 20 | all | 18} 
all npr ermmeenscsena se. 17 18 Tra, 

6000) 10 | B | D@rccccccccccccccese eeccees 14 46 22% % AGERE - coccccccsse ccccsesesitecceres}| BO 20 | 60 52 

ep rnaremecreneieren= Se ee — 4 % British Indian, Limited....... oe 2 i ail 64 7 

INDIAN RAILWAY DEBENTURES, 54 % Darjeeling, Limitea cen 20 | all} 16 18 
SS. on ll % Lebong, Se aera 10 | all 4 .7 4 

, ov ssam i eeeeeeeee 

Capital Name. Prices. = ‘Satermene. i wie pee 
z ees os er District, Lim. = 20; 3 6 

an r Oe ee een ereeeee Oeeeeeeee | - 

881700|Bombay, Baroda,and C.India 6 %| ... s+ hag omy hg mo vam BE % 
1871300 East Indian eteeereee® eeeecerre eeee % eee re 6 % London, Thana ccacesencccsesoce] . 10 | r y 

2207460) Do ....... sponeqnevesenets svoee 44%) 99 101 74 %|North Metropolitan ....00.0 10 | all | 12 it 
742550 eeeeeeseeeeseeers: eeeeres: oe eneee 44% 99 101 ‘ae Angio-Mexican BEBE cccoccececse! lo all 53 > 

237060|Eastern Bengal . veeseee 5 %/100 102 1 % Crystal PRINCE ....-rerecevseesenees Sth, LOO 26 
— coene B Indian Poninsula...so--+. A % ico 102 7% bo Preference ad sreeseeseesesese| SUK. 100 LS 108 

seeersseseseces seees* ose o- 6% Do6% Perpetua: Debentrs | Stk.|100 i : 
Goeoloude ana Wobilkund. 1 Limited 5% & wie ve ‘Italian Itriga.(Canal Cavour) 100 | ail ic - 

615300] DO sevessseesssveeererssssorsneeenne 101 | 61010) Lo 6 % Bonds, red. 1870 ... 100 | all... 
87800/ South Indian. seenees “nee 9 % Lion Brewery, Limited ,.,....... 17 | 195 204 

6 %| Do Perpetual 6% Preference 20 | 20 
8 % Lon. General Omnibus Co.,, L, , Stk 100 ! > = 

es» Native Guano, Limited.,.....,. 6 | all ae Bk 
%| 99 eee 2 w Sombrero Phosphate, 1. 10 jall; 23 25 

384700|Oude and Rohilkund ............ %| 98 100 \Phosphe-Guano, Lim. A Pref| 10 jalil| 6 6 
426000| South India, perpetual ......... 44%|106 108 | 7}°% Rio de Janeiro City Improv.L.| 26 | ail | 283 284 

* Up to and inclusive of the last periodical declaration, 
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the rate of 4s per 100/, in addition to the usual 5 per cent. 
gueranteed. The revenue, when compared with the 

ing period of 1873, shows an increase of 11,829/; 
and the gross receipts for the first 14 weeks of the current 
half-year were 82,337/, comparing unfavourably with 121,147/ 
at the same time last-year, when the increase was, however, 

owing to grain carried in connection with the famine. 
tis mentioned that 5 cent. debentures amounting to 

166,950! became due in November, of which only a small por- | 
cent. Resolutions tion were renewed for ten years at 4 

will be proposed at the meeting authorising the re-borrowing 
of the amount of the debentures paid off, or to raise it by the 
issue of shares or debenture stock. 
Erie.—A telegram has been — in the Stock Exchange 

from Mr Jewett, president of the company, puyeees to give 
an epitome of the report just drawn up by He gives no 
reason for stopping the publication of the monthly traffic 
returns, &c., but states that for the nine months to April Ist, 
the decreased gross earnings were $2,082,113; decreased ex- 
penses, $1,717,108; and decreased net earnings, $365,004. It 
is also stated that in consequence of the depressed condition 
of the trade of the country, and the y reduced rates 
caused by competition between two leading trunk lines, increased 
earnings have been rendered impossible. Reasons are given 
for not recognising the lease of the Atlantic and Great 

| Western line to the Erie, among others that the Atlantic and 
Great Western accounts, upon which it was based, omitted 
important charges to revenue, by which the net revenue would 
have been reduced to much less than 28 per cent. of the gross 
earnings. Mr Jewett states that he has faith in the value of 
the property, and confidence in its future if, when business is 
resto means are taken to pay the floating debt, thereby 
decreasing the ex , and also to secure a permanent 
| management in whom the shareholders have confidence, and 
to whom they will give the requisite material and jinancial 
aid. He considers that if this course is taken there is no 
doubt of the line being able to realise the expectations of its 
owners, but that vtherwise the end will be disastrous. Mr 
Jewett concludes by inviting proxies in favour of two gentle- 
mun, he names, who he states will carry out whatever views 
| may be indicated with regard to the future organisation of 
the board. The London Banking Association deny a state- 
ment in the telegram to the effect that there is “ a balance of 

| 508,431/ in the hands of the London Banking Association and 
| Mr James M’Henry to meet claims which cannot be recognised 
oy [ite Company.” ; 

rie—Second Consolidated Mortgage 7 per Cent, Sterling Bonds, 
—Messra M‘Culloch and Co. announce that they will be pre- 

ed to pay the coupons, due Ist of June, at their counting- 
ouse on that date. 
Great Northern—The directors are prepared to receive 

tenders for the construction of a new tunnel, running parallel 
with the existing tunnel under the Metropolitan Cattle 
Market, also for the construction of 50 new locomotives. 

Madras.—The directors have made a call of 5/ per share on 
the new 20/ shares, payable on the 28th June. 

Riga-Dunaburg.—The numbers are published of 208 obliga- 
tions, which have been drawn for repaymezt on the 13th July 
here, by Messrs Robinson and Cottam. 

BANKS. 

Anglo- Egyptian Banking.—At the meeting, an interim dividend 
was declared at the rate of 10 per cent. per annum, or l/ per 
share for the six months ended 28th February. 

Anglo-Hungarian.—At an informal meeting, the proposition 
by the Pesth directors to make a call of 10 florins per share 
was generally accepted, the alternative being liquidation, 
which would necessitate a call of 5 florins, while at the same 
time leaving little prospect of any return in the future. It was 
arranged that, if the business be continued, and the present 
London directors remain in office, its transactions at Pesth 
will be limited to sound banking operations, carried on in the 
resence of a co-manager, to be appointed on behalf of the 
nglish shareholders. ; 
Bank of Rotterdam.—The balance sheet for the year a 

December, 1874, shows that the sum cf 276,157f 50c was pai 
asa three per cent. dividend, free of taxes. Balanve to new 
account, 1,32Cf 33c. . 

City and County Bank, Limited—This undertaking has sus- 
pended payment, with liabilities amounting, it is stated, to 
about 96,0001. Of the capital of about 60,000/, only about 
25,0001 is paid up. A dividend was paid for the half-year 
ended 31st Resonee; at the rte of 7 per cent. per annum. 
A lock-up of capital, and the failure of certain arrange- 
ments for the transfer of the business, is stated to be the 
cause of the failure. 

Deutsche.—The report states the net profits for 1874 at 
1,219,488 thalers, of which the directors recommend to appro- 
priate T750,000 to the payment of a yearly dividend at the 
rate of 5 per cent. annum, and to add the a 
1T469,488 to the ordinary and special reserve funds, whic 
will then stand at T780,523. 
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Che Commercial Times. 

[ May 22, 1875. 
Provincial of Ireland.—At the meeting, the accounts showed a 

et es ch enables the directors to declare a dividend D 
at the reduced rate of 18 per cent. per annum. During th 
past six months a heavy loss, estimated at 75,000, has been 
sustained in consequence of the failures of several firms i 
the North of Ireland eng’ in the linen and flax pinning 
trades; but it has been defrayed out of the “ rest,” and also 
to the extent of 32,200/ from a fund set aside in previous 
years to meet any unforeseen misfortune. 

Standard of British South Africa.—At the meeting, the re- 
solutions altering the articles of association, passed on the 
3Cth April, were confirmed. 

ASSURANCE COMPANIES. 
General Expenditure Assurance.—The directors have declared 

an interim dividend at the rate of 10 percent. per annum. 
National Mutual Shipping Assurance Association, Limited.—Vice- 

Chancellor Sir R. Malins has appointed Mr James Cooper, of 
Johnstone, Cooper, Wintle and Co., official liquidator, in place 
of Mr George Whiffin, resigned. 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph.—The transfer books of the “ Trust 

Fund of the Anglo-American and New York, Newfoundland, 
and London Telegraph Companies,” will be closed on the 24th 
inst., pre ry to the distribution of the trust fund. 

City of London Real Ae get oe directors recommend, 
from a balance of 16,672/ (including the amount brought 
forward), a dividend of 6 per cent. for the year, of which an 
interim dividend of 2 per cent. has been paid, leaving 2,310. 

Hong Kong and China Gas.—A dividend has been declared, 
at the rate of 12 per cent. per annum. 
New Zealand Trust and Loan.—An extraordinary meeting is 

called for the 2nd June to authorise an increase of capital 
from the existing 500,000/ to 1,000,000/, part of which increase 
may be issued in preference shares of 25/ each. 

San Paulo Gas.—At the meeting, a dividend at the rate of 
5 per cent. per annum was declared, in addition to one of the 
same amount paid for the half-year ended June last year. 

Trust and Agency of Australasia.—It is stated that the avail- 
able balance, while more than sufficient to pay the dividend, 
will not provide for the customary bonus, but as enhanced 
profits are expected in the current year, it is proposed to 
appropriate 4,000/ from reserve. A dividend and bonus, 
equal together to 3s per share, is accordingly recommended, 
free of income tax, making with the interim payment a total 
distribution for the twelve months of 4s per share, or 20 per 
cent., and leaving 294/. 

Trust and Loan of Canada.—The report for the half-year 
ended 3lst March shows that the available balance, including 
2,923! brought forward, is 23,499/, from which a dividend at 
the rate of 8 per cent. per annum and a bonus of | per cent. 
are recommended, and 7,449/ is proposed to be added to the 
reserve fund, making it 117,832/. This leaves 2,299! to be 
carried forward. During the above period the reserve fund 
has been charged with 420/ for losses on realisation of securi- 
ties. 

MINING COMPANIES. 

New Quebrada,—An agreement has been made with the 
Bolivar Railway Company for a tentative alteration of the 
terminus from Brava Island to Tucacas. The railway works 
are progressing, the earthworks being, it is believed, com- 
pleted to a pomt nearly 35 miles from the coust. The last 
advices from the mines “are that the opening of the mine 
has so far advanced as to admit of the extraction of a consi- 
derable supply of ore.” 

New Zealaud Quartz Crushing and Gold Mining, Limited.— 
ee are requested to send in their claims by the 21st 

une. 
St, Just Amalgamated Mining, Limited—An order has been 

made for the winding-up, and Mr F. Warwick has been ap- 
pointed official liquidator. 

Vancouver Coal Mining and Land.—An available balance is 
shown of 3,528/, and it is recommended that in view of the 
satisfactory prospects of the undertaking, 602/ shall be taken 
from reserve to make up the necessary amount for a dividend 
for the half-yeur at the rate of 10 per cent. per annum. The 
output of coal during the six months was 22,175 tons, and the 
quantity shipped and sold was 18,283 tons. 

MAILS ARRIVED. 
test Dates. 

On May 14, from Sours America, via Lisbon, per Hipparchus—Buenos Ayres, April 
9; Monte Video, 10; Rio de Janeiro, 16; Bahia, 21; Cape de Verds, May 1; 
Ma“eira, 6; Lisbon, 9. 

On May 14, from Sovrn America, via Lisbon, per Sorata—Santiago, March 30; 
Valparais», 31; Buenos Ayres, April 12; Monte Video, 14; Rio de Janeiro, 19; 
Lisbon, May 7. 

On May 14, from West Inprxs, per Tasmanian—Antigua, April 27; ditto English 
r, 27 ; Barbadoes, 30; Bermuda, 24; Colon, 21; Cuidad Bolivar, 17; Curagao, 

21; Demerara, 25; Dominica, 27; Grenada, 27; Grey Town, 16; Guadaloupe, 27; 
Honduras, 16 ; Jacmel, 25 ; Jamaica, 25; La Guayra, 24; Martinique, 29; Mon 
25; Nevis, 26; Panama, 21; Arica, 10; Caldera, 6; Callao, 14; Cobija, 8; Coquimbo, 
4; Islay, 11; Iquique, 9; Valparaiso,3: Paramaribo, 21; Porto Rico, 27; St 
26; St Lucia, 28; St Thomas, 23; St Vincent, 25; Savanilla, 16; Tortola, 245 
Trinidad, 27; Turk’s Island, 16. 



, per March 27 ; Ade’a’de 
2; Brisbane, March 6; Geelong, 25; Hobart Town, 22; 

23; ka, Fiji, 4; Melbourne, 25; Perth, 24; Queenscliff, 25 ; Sydney, 
9; Campbelltown, 18; Christchurch, 15; 17; Greymouth, 18; 

Hokitiki, 18; Invercargill, 18; Nelson, 17; Port Chalmers, 17; Wellington, 13; 
Aden, April 27; Batavia, 1; Bombay, 19; Calcutta, 16; Colombo, 16; Gibraltar, 
May 12; Hong Kong, April 1; Labuan, March 23; Madras, April 17; Malta, May 
8; Penang, April 10; Point de Galle, 17; Singapore, 8; Suez, - 

On May 17, from Unitep Srares axp Canapa, per Cuba—New York, May 5; 
Boston, 4; Philadelphia, 4; Chicago, 3; Detroit, 4; Hamilton, 3; Kingston, 3; 
Montreal, 3; Quebec, 1 ; Toronto, 3; Ottawa, 3. 

On May 17, from Hayti, per Caban—Port-au-Prince, April 17. 
On May 18. from Sours Amentca, per Boyne—Falkland Islands, April 2; Buenos Ayres, 

15; Monte Vid-o, 16; Rio de Janeiro, 23; Bahia, 27; Pernambuco, 30; Cape de 
Verds, May 7; Lisbon, 14. 

On May 18, from Unitep Srarrs, per Manhattan—New York, May 4. 

On May 18, from Unitep Stars, per Main—Chicago, May 6; Detroit, 7; New 
York, 8; Philadelphia, 7; San Francisco, 1. 

On May 18, from Unirep States anp Cawapba, 
Boston, 6; N (Bahamas), 1; Hamilton, 4 same So iad aaa me mn, 6; Nassau : nm, 4; on 4; wa 
4; St John, N.B., 4 a : : ' 

On May 18, from Hone Kong, via United States, per Adriatic—New York, May 8; 
Philadelphia, 7 ; San Franciseo, April 29; Hong Kong, 1. 

On May 19, from Untrep Srarss, per Batavia—Boston, May 8, 

On May 20, from Usirep StaTes anp Canaps, per Nova Scotian—Chicago, May 5 ; 
Detroit, 6; Portland, 8; Hamilton, 6; Kingston, 7; Montreal, 7; Quebec, 7; 
Toronto, 6; Ottawa, 7; Fredericton, N.B.,6; St John, N.B. 7. 

*% May 20, “57 Sovurn Arrica, per Danube—Cape Town, April 25; St Henela, May 
3 hal, 15. 

On May 20, from Nortu America, per Nova Scotia—Fredericton, N.B., May 1; St 
= 3; Bermuda, April 24; Halifax, May 7; Prince Edward Island, 
Pp i 

On May 20, from Untrep States, per Kenilworth—Philadelphia, May 6. 

FOREIGN MAILS. 

Next 
Despatch of Next Mail from | Mail Destinations. Louden. : 

Australia (South and West, Tasmania, and § via Southampton... June 3 mu Tene 14 
Whadectd) — ccccsscescvesic sesssvivess covevevcneves (PUN DERIMEEE..-coonce::....0> BE Bd mem... P 

Bermuda ...ccrece.-sooe-ee.csseerssessseerssserenecerees{Wid HMMfAX severe. — 1 8B |May 30 
Brazil, Montevideo, and Chili ...................../¥ia Liverpool .. — Ils|— 28 

\via Southampten.. May 24 miJune 3 
Brazil, Buenos Ayres, and Montevideo ...... ‘va Liverpool ...... June 17 | — 15 

iby French packet.. — 18 k |May 29 
Buenos Ayres and Monte Video .................. lby French packet... — 38 wae 

4 via Quebee seneeeeee May 27 Ei — 28 I ccccdiedeevscsttinnessnusescepenia) evteagestcannte via United States. — 223 a 

GComety Tela de... 0060000020000 0scccececnss cevsestanttose \via povawen cosee = E enn 
{via Southampton... — 25 m |June 12 

Cape of Good Hope and Ascension............ {ivia Plymouth... — 26 8] — 13 

via conearorm. June 3 m|May 31 
\via Brindisi ...... May 28 £|/— 24 

China, Ceylon, and Singapore ...............00 ‘by French packet. ay x|— 30 

| — - Bi — 30 
Cape de Verds ....00...sscrescseceseessesceseeeseeseeeee(Wid Southampton.. — 24 m\June 3 

{via Southampton. — 27 miMay 24 
BaGe TASS ccnccecscccceces osocncsccevescsenee Pecoves | via Brindisi ...... ee kK a 24 

via Brindisi ......... _ E}— 24 

TAG I IO vs seccr scot. ccvocicosecccvoccestecansstbqvessoses by Freneh packet. — 25 di 
q _ om DD: van 

Falkland Islands ..........ccccocssccsercssesssseccserss|-srrecesersessesesceoevee SUNG BO MM} ; 
SRRIIEE: Serctsiscdessoveios .vsseesees|¥ia Southampton.. May 27 «| — 24 

via Liverpool ...... as E 4 
III .xrreceesscavencacessstiiens cone 6 Wie Southampton... — 25 2 

q — — 28 a 
(i Southampton... — 27 mi— 24 

WEG TOOET. ccoss<ctenne — 2 ‘. 
WEAIER c00-.cc000000.- Steen ee eee ree ener emeeenenereceeeewe via Marsziiles...... — 28 : 

| = — M o 

MAAN ED ccoeseceesesseveseoveneenee endl e es — : — i = 
{\via Southampton.. — 6 M ee 

Natal Oreeee eee eee re a 1 via Plymouth as ae 5 E a 

New Brunswick, Nova Scotia, & P, E. Island|via Halifax........ — ls|— 30 
Newfoundland .......... gercetesssesens siigttncdiites | cde Micbssnbibadnrs Se, 

New South Wales and’New Zealand ............\via San en —» lge|— 31 
{\via Southampton.. May 24 ™\June 3 

Portugal POP OR eee Ree Ree eE ET eee eee eee Peeveee ‘Uvia Liverpool ed June l E May 28 

{via Southampton, -- 17 u| — 31 
Qecenmband ..:....0rccvcsercvreseseresscoseseoodensss {via Brindist......... May 288/— 24 

{\via Southampton.. June 6 m \June 12 
st PR tn. inchs os dhvtieadecabadgesesteetait Yivia Plymouth Seed ns 568/— 12 

(\(New York)......... May 25m ove 
Urnlte Btates ocecss .ctcce.sccccsscooescussessesedecs 1\(New York)......- ae a rr 

West Coast of Africa .....0....csc00-.seeereseveserees/Viad Liverpool ...008 = — B joverdue 
West Indies and Pacific.......cccccccsssssesseesssees|cccsecseeeereeeceeesseres SONG = VU IMay 30 

TRARRUAB coverccecicnivccccossscccccceccencess steeees eeocdveoesssebbeeovektbiss May 228 ee 
Carthagena and Savanilla .......s00+000.-... |Via Soathampton.. June 2M) — 30 
Hayti §ivia Southampton. — 2M 30 

YEE ..ccccces.. scores Oeeesseeererene err eer te via Liverpool ..++. omic % 

Honduras seneonsnsseveneeeecbanaeeetecoqeeceeengnarttavoscuacsseassoeowemmnsis _ 2 B " 
via Southampton. — uj — 30 

La Guayra and Puerto Cabello ........+00+ { via Liverpool ...... sos. os 

‘lvia Southampton. — 2mui— 30 
Mexico PTrrrreeer iii tit POPPE ORE R EER Eee eee eeeeee ie Liverpool hetanty indi 9 x so 

{jvia Southampton... — 2m} — 30 
Santa Martha .......... Otc eemeneeee eeteernecenees i via Liverpool ....+ are 19 5 

via Southamptua.. May 27 
Zanzibar SOOO eee eee etneeseree seer eeeeeree teens eeee | via Brinuisi oshunbee June 4 Eg 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price O¢ 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 

ended May 15, 1875, and for the corresponding week in each of the years from 

1874 to 1871 :— 

Quantity Sop. 

Saw oe * 

30 
29 
24 
24 
27 SSRLEo ~~ -_ corona ~-onbns me 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average ‘of 

Suton, earwsgaty dee kare Ga ee er nae : 
ended May 15, 1876:— pe vars aa 

Quantities Sold, Average Price. 
qrs bsh sa 

Wheat PEO R a ee EOOOEE ET ere TEER Ree ee EEEE HEE eee e ° 62,370 6 SPCC ee eee eeee 42 2 

Barley SC CSEEE EEE FERS COT EET ERE EE He Howe SOR e eee ene 7“ 3.403 1 oe WOT OHO eee 87 4 

Oats eet eeeeeerene PR meee + OOF R eo pe H ETT ER EE Ee 1,164 6 OOOO ORr eee ee $0 7 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and ‘Meal insported tuto eat ‘Giviston ‘of the United and the quantities and foreign Corn and Meal, of the same kinds, from the U 
Kingdom in the week ended May 15, 1975 :— SET eee Se Salted 

* Quayttrrzs Exportep 
Quantitrus IuporTeD INTO— | ors Unreep Kivepox. 

ove 

| 46,11 
30,342)... | 108,404) 

ates 22, 197,619} 405,418 
Buckwheat cecsescsse-- 10} sn 9,380 
Bere or bigg ....++-+-» oo} tee oe | ove on | 

Total of Corn (ex- j fs [ 

Glusive of mals)..y {#2223 me 836,277 2,000,028 

a 31,958! 

oe aee woe wee | 

oo see ore | 

58/003, 31,058 15,742, 106,393 

Wheatmeal or flour ... 15,742, 105,593) 
Barley meal ......... oe oie eier: | 
Oat meal....,....se00e-.. 

Indian corn meal ser 
Buckwheat meal seeeee 

eee eee 
} ' j 

Total of corn & meal | | ang seniaagheetteatan 3 14na ss 271,480 402,019 2,158,615) 

qrs | 
et QOATTET) ..4......008 sf 

qrs 
Malt (entered by the) | a 

Ea 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Prices in the grein trade have again given way a little. 
There is nothing m the weather to complain of, the desired 
rain having fallen this week, and the trade is settling down, 
so gradually as to excite some surprise, into a state of low 
prices corresponding to the present ample supplies and fine 
agricultural prospects. This appears to be the only 
tendency which can be detected in the value of wheat 
more especially. Consumption is no doubt large this 
year, the scarcity of feeding-stuffs, together with the low price 
of wheat, having brought the latter into increased use; but 
foreign wheat is arriving freely, and the promising appear- 
ance of the growing crops is an inducement to bring forward 
home supplies. Shipments from America, excepting Cali- 
fornia, are not keeping up, but supplies from continental and 
Russian ports show every sign of making up for any such 
falling off. The trade, on the whole, appears little likely to 
show much movement in either direction unless the weather 
becomes adverse. Mr Beerholm’s Corn Trade Review states 
that the existing chances of some decided shortcoming in the 
crop m California or in the United States, or im both, are 
amongst the elements which might produce a sudden change 
in the trade, as speculation is doubtless liable to become very 
animated in the States, from whence so large a proportion of 
our supplies had been derived during the laet few years. 

Manufacturing trades have been so much interfered with by 
the Whitsuntide holidays, that business in the markets has 
been very nominal. A good tone is reported in cotton never- 
theless, the Manchester market showing firmness for goods 
and yarns alike. In wool, prices for colonial are maintained, 
but home-grown is only kept firm in value by the low stocks 
in users’ hands, purchases being deferred to a large extent 
until the new clip comes freely on the market. Employment 
in the woollen districts a to be fair, ex at f 
Thence complaints of dull demand are as very bitter, 
especially in the piece trade, where there is extreme difficulty 
in obtaining large or remunerative cn mag oe are re- 
ceiving few new orders, and prices are a li weak. The 
linen trade still shows firmness and activity in 
apparently, of the increased dearness of flax ts at 
home und abroad. Jute remains a weak spot in the mana- 
facturing system. 
Whatever dulness was apparent in the iron trade hitherto, 

has been increased by the holidays this week. In the north 
of England easier prices for forward delivery are 

ae in many cases area shade weaker, a 
ion resulting from recent financial 

cad away. 

<—eecee eteneataitate sttt TU O CCLCC! OO !  e tC ET 

cee eat ttt CE CCL CCC LCC LCL! CC CL LLL LL LLL LOLA LL OE LLL LLL ALLL, ON, 

: 

In South Staffordshire the makers of ann EEE 
ao - << 

~ 



7 

| 
| April 20.)—A further rise in prices has taken place in the 
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themselves undersold by Welsh and North of England 
makers, and quotations are there also lower for the week. 
These concessions, resulting mainly from cheaper * pig iron and 
coal, have brought out more inquiry, and the orders received 
in most of the main and minor Sistricta are on the whole less 
scanty, if scarcely more profitable, this week. \ 

The markets for imported produce have shown little move- 
ment ducing the past week, business being broken by the 
holidays. Sugar shows little change; business has been 
limited in the market and in cargoes afloat, as also in refined 
descriptions. Coffee, except Brazil kinds, which are at pre- 
sent in good supply at the ports and afloat, has been in spirited 
demand, apparently in anticipation of small crops in Java and 
Brazil. Teaand rice d Metals quiet, but Chili copper 

| and Straits tin are sustained in price, the latter showing a 
rise. 

EXTRACTS FROM TRADE CIRCULARS. 
| (From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
‘dated Bombay, April 24.)—Cotton—Dealers, accepting the 
‘situation less reluctantly than heretofore, have n free 
‘sellers at prices 3 rs to 5 rs candy under those quoted in 
|our last circular. Arrivals by rail and sea are heavy, and the 
upward movement in sterling exchange necessarily reduces 
the first cost which shippers are enabled to pay. Quality— 
Some very nice parcels of machine-ginned Broach are still 
obtainable, but the average of what is —— only about 
“good fair.” Dhollera descriptions are failing rapidly in 
quality, and, in a very short time, “good fair” will be the 
highest classification obtainable. Imports, &.—Following 
are the figures for the week, viz. :— 

1874. 1875. 
. bales. bales. 

Total clearances from January Ist... 577,417 ... 658,779 
Receipts during woek...........c..ss++0« 76,796 68,214 
Exports GRD cecccccsccecncaccece 70,628 54,221 
Afloat in harbour .........cccscesseseeees 137,726 105,179 
Estimated stock 98,457 69,605 oF SORE HHT eee EER TEE EES Eee 

We append our quotations :—New (market value per candy 
784 lbs)—Oomra (Akote) ready, F. P., 198 rs; Broach, M. G., 
ready, F. P., 230 rs; Mowa, Bhownuggur, ready, H. P 
198 rs; Compta, ready, H. P., 175 rs. 

(From Messrs Kilburn, Kershaw, and Co.’s Silk Circular, 
dated May 20.)—Prices continue firm for the lower and 
medium classes of Tsatlee, to which the demand is almost ex- 
clusively confined, and the scarcity of coarse Taysaams is some- 
what felt. There is no alteration in the position of other Asiatic 
silks, business being limited and prices unchanged. The first 
private telegrams from China, respecting the new crop, have 
just come to hand, and report a probability of the quantity 

ing about the same as last season. From the South of 
Europe, the reports of the crop are so far favourable, but the 
result cannot be known for another fortnight at least. 
Deliveries are good, and consumption of silk goods on the 
increase. The clearances of silk from the Ist to the 19th 
instant have been 2,804 bales. 

(From Messrs Mohr Brothers’ Rice Circular, dated Akyab, 

Rangoon market, but shippers here firmly hold out for the old 
rate, notwithstanding that the requirements for the tonnage 
in port are most pressing, and a considerable number of 
vessels is again on demurrage. The holidays are now over, 
and as the stocks in the interior are still very considerable, it 
is generally expected that the growers will sell freely, and 
even the native speculators, in face of the firmness of shippers, 
show signs of willingness to realise their stocks. The tonnage 
loading amounts to 44,214 tons, against 13,300 tons in 1874, 
and 15,400 tons in 1873; and exports to Europe have reached 
oa tons, against 80,000 tons in 1874, and 86,000 tons in 

7 
(From Messrs William Moran and Co.’s Indigo Report, 

dated Calcutta, April 23.)—We have heard of some factories 
in Jessore having, since our last report, had rain; but gene- 
rally throughout Lower _—— it is anxiously looked for, and 
if within the next few days there is not a good fall, sowings 
cannot be completed. We hear of some factories proposing 
to break up lands, but it is very doubtful, if rain falls within 
the next few days, if such sowings could be successful. Ac- 
counts from Tirhoot, Champarun, and Chuprah continue good, 
but rain would now be acceptable in these Ristricts also. Ex- 
_ of indigo from November 1 to 2lst instant:—To Great 

ritain, 12,812 cheats 48,985 maunds; total, 20,626 chests 
78,851 maunds. 

(From Messrs M. Clark and Co.’s Wine Circular, dated 
May (2.)—The market for wines and spirits has been dull 
since our last report. The Board of Trade returns for April 
show a considerably increased home consumption of all de- 
scriptions of wines as compared with same month of 1874, the 
oeee large increase in ports affording a gratifying proof 
of the extension of this branch of our commerce. Destorn, 
however, still restrict purchases to actual requirements, pre- 
ferring to werk on small stocks, and take their chance of the 

De a edie 

future course of prices. Brandies are without material altera. 
tion, and we do not see any feature that is likely to improve 
a Home consumption continues to increase steadily 
each month. 

THE COTTON TRADE. 

LIVERPOOL.—May 20. 
The cotton market, which closed firmly last week, opened 

after the Whitsuntide holidays with steadiness, but with a 
limited business, quotations remain unchanged. In Sea 
Island the sales have been restricted, but at firm prices, and the 
lower es of Florida are rather dearer. American has been 
in moderate request, without change in prices. In Brazilian 
a small business has been done at last week’s quotations, 
Egyptian has been in limited demand at last week’s quota- 
tions. In West Indian and Peruvian the business is small 
at —- rates. Eust Indian continues to be freely offered, 
and last week’s quotations are barely maintained. 

In cotton “ to arrive” and for future delivery the transac- 
tions have been limited, with a decline of 4d per lb. 

The sales of the week (four days) amount to 38,360 bales, 
of which 2,080 are on speculation, and 4,650 declared for 
export, leaving 31,630 bales to the trade. Forwarded this 
week 5,030 bales, of which 2,850 are American, 660 Brazil, 570 
Egyptian, and 950 bales Surat. 

AY 21.—The sales to-day will probably amount to about 
8,000 bales, the market without change. 

___ PRICES CURREN’. 

Good | “if " Pasted 1874. | Same 
Descriptions, | Ord | Mid.! Fair | p.;. |Good. Fine. ———____— 

“% — Fair. | Good. 

os oer, biper, Ib ~, Wiper, Ib , Ib ee ord 

Bon sland .....ccscsessss 16 | 18 | 19 » | | i 19 | 22 | 26 
a cosseocoeses| 7” a | 7 | 1 2 | 33 | 164 18 20 

ensdeneenceseasatesel 7 } eee | eee j eee ee 8+ eee 7 

i cindaeneinneees Cae. Sere taers 2 ese: 
Orleans and Texas......' 7 8 4s - | eee ee 8 oe eee 

Pernambuco, &, ...... pee eee 8} | 8 — pe Bik} a 
Santos Areca) pt eee eee St } sf eee oo eee ot eee 

Bahia, Aracaju, lb eee, ee see ‘3 | eee ee eee oe 

ig Fret dievesccesvepeston | ese it st ooo aa os CR | cc 
Maranham .......c0.s0++ ss | | 8 | %)} 93] ... 8} | 10 

inti cle) ai ri aicd ol elm 
Fiji Sea Island ......... o{|mi|is {ais | as! w i as | 13 | 16 
Tahita ditto ............ ons 14 lit 15 154 | 16 | 134 14 154 

oreo fh tl rial al ot al Ml & TAM cecesseeenes ‘ j ‘ 

— Sea lsiand... 9 10} 2 oo 1s Mt at v3 
i ccndttvessancotocsses ove ove / 6 7 

Surat—Hingunghat ees, eee eee 6 7 oe || eee 6} | eee 

Ginned Dharwar ... eee eee 5 6 i | - i eee st | eee 

pemtnenstebenvass eve eee 5 6 | eee |] eee ooo 
Dhollerah ............ 4 4 64; 63) 6b| .. | = et ss 
Oomrawuttee ......... 4 4} GF) SF) Gf) . || .. Cw 
Comptah ............... ont 3} 4 5} GE] woe |] one Gh | ccs 
— al cos ham | 4 oe 4 a 

RAMGOOR cocncscccccsscscss| coo | oe | | GF] BR a) oe 
Madras—Tinnevelly...! ... | eee | 5} bj ous a: ae Gh i ccs 

Western ..........06.. aoe = A Shi 6h] on. = eo! .. 

ee ne PRICES CURRENT.—May 22, 1873. ee tae ain 

Good "Same Period 1872. 
Descriptions. Ord. Mid. Fair. Fair, Geed. Fine. | ————__——-_—— 

, Mid. ; Fair. | Good. 

ar we wes we ar ae’ lb per ape ae 
a d 

Bea Island ....0000....++, 15 18 ; 31 24 30 42 2 | O80 44 
Upland eeeceeeeereecscses 6} st oe on eee | eee 11} ae ae 

See Dectisecessneeneneteed ican 2 OMS “oem | eee 1 one oe ens See cas 
New Orleans .....+..004+ L 6h), OF oo ove eco | ose 11g} .. see 

ay ape dineweeuel — deo ab $i 103; ll a 10% - 
Bhi, KC. .....ccceres | ee oo Y a a a 

Masechem cuemeriensens| one o- | 10 | 108] 208! 11 . in | 12 
Rayptien.. prcmilldamiinnell 6 a ot 10 | 12 | 1 i “i ) 12 

TY TOR ccccveceeeceeseees eee ‘ 43 | 

West India, &c.......++ | 68 7 y of af | 1c} - | on in} 
—— pumniensieeoesain’ 7% lo = | i 3 -_ = i 
a 7 eco 

Surat—Gin'dDharwar, .. re | 4 7% 7 eee ‘a 7} . 
pesessoccoenqeeese | cota eat [i ote 4 

Dhollerah .....er0se+ | Si | S| 6) 7% 6}/| 8 
Oomrawuttee + S36; 43) Sh Gf 72 6} 9 
Mangarole .........00 ; S$} 3) 5& 6 ie. 5 7 ove 
Comptah .......c0-se00 | 3 | SI 63 | 65 4 y 7% 

Madras—Tinnevelly... ... 2 6 as eee 7 a 
Western Sete eee eeeereee | ore 6} 6§ i 7 7 ore 

Bengal......ccccsesseeeeses 4 at = CSR 5} 7 

imports, ExrokTs ConsuMPrion, &c. 
to 1875. 

ales, bales. 
Imports from Jan, 1 to May 20 ....se.seccssecsenees 1,654,334  ..oocee o> 1,717,738 
aoe poo see. 1 Co May 20 ccccccccccscrcccessce 183,844  ...000- o 242,278 
SILI cons saeteaniabieibthsenammenmemtnece SEED cecioows 988, 

Consumption from Jan, 1 to May 20 .....0.....600 1,293,040 1,274,070 

The above figures show :— 
An increase of import compared with the same date last year of......... bales 563,400 
A decrease of quantity taken for consumption Of ..........ccrssssecsersscresessenses 18,970 
A decrease of OKPOLtS Of ....ccccccescccerccccesvcccccoverescosseseces oncssconeccces: 41,570 
An increase Of stock Of .........ce0essceeesseerenenensseesneserserssessenensese evecccesseseeees 201,190 

In speculation there is an increase of 28,520 bales. The 
imports this week have amounted to 70,366 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 135,000 bales, i 
238,000 dales at the corresponding period last year. The actual 
exports have been 6,531 bales this week. 

—==_ —— 
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LONDON.—Mar 20. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
Only a few transactions have taken place during the week 

at unchanged prices, business having been interrupted by the 
holidays. Arrivals partially yd lower. 

_PRESENT QUOTATIONS. __ ne 

Mid. | Fair to | Good to |Prices of Fair Ord. 
Description. to Mid. | Fair. |Good Fair) Fine. | *&mejtime 

per Ib [per Ih Ib rib iper Ibiper Ib 
aq 4d * d d a d * | Fy 

“ 6 

: oi, a +6 a 

a... i) as ples 
h 5b 6 

5 5 ot 
5 6 6} 6 
4h 5 i Hi | § i 

| 4 4 
m4 i 5 8 a? : ot 
mall 5 eo 7 8 | ob | 7 

Australian and Fiji.......cccsssee | ses Gi 7 7 %| 8 Ob] 7h t 
Sea Island kinds wo... | oe 6, 8 |10 13 | 13 16 }13 | 13 

RR ahead Riss 7/8 /18 14/1 161128 | 16 

Sales to arrive, &c., about 3,500 bales, viz.—Tinnevelly, at 
5i4d, April to July, for good fair; Western Madras, at 54d, 

May to August, for fair 5;';d to 53d, for good fair; Coconada, 
at 5;5d, June-July, for fair red; Dhollerah, at 5}}d, May- 

June, for good fair, g. f. ¢. 
laports and DELIVERIES trom Jan. 1 to May 20, with Stocks at May 20. 

ee 

Surat | Benga! | China 
and |Madras.| T!€ |g Ran-| and | Oter | Tocal, 

de. ¥- | goon. | Japan. 
”_—_-___— eee Tae eee eee —i‘i“_OSOOCO 

bales. | bales bales. | bales. | bales. | bales. | bales. 
1875, 3,408 | 31,625 | 54,620} 25,549 a 5,236 | 120,438 

IMPORTS ..s.000s 1874 4,552 | 46,768 | 33,952} 2,282 | .. 7,740 | 95,294 
ot ant 1873; 739 | 27,471 | 15,26: | 28, | 7,731 | 79,784 

1875| 3,839 | 51,701 | 35,067 | 18,468 | 6,281 | 115,356 
DELIVERIES ...<~ 1874) 2,837 | 49.828 | 33,606 | 46,277 9,027 | 142,665 
Tis ema Es 5,812 | 67,437 | 28,340 | 39,462 | @sa7 | 147,448 

1878) 3,699 | 26,081 | 46,154 30,003) .. 800 | 106.742 
Srocx, May 20.<1874 5,014 | 41,055 | 39,460 $8133 | 4,090 | 237,755 

1873! . 3.647 | 18,077 | 44,471 | 89,325 4,746 | 160,266 

Hi) Liver- “far Foreign Total, Total, 
i pool, orders, Ports. 1875. 1874. 

From— , bales. bales. bales. bales. | baies. | bales. 
BOMbAY cececsssocsesessserseereeseees| 1,959 120,928 | 152,453 275,339 | 317,273 
emaies seontbatinsStdiaiipinnbetaoitl .-~ SOOR tT aed | a Pee 

encensnsencceseceaseconcenseses , 20,946 1,810 | | 5,876 | 28,632 | 22,249 
Ceylon aad Tuticorin ............ | 6,508 | ee pam «=| C6 586 7,805 

SEIN dcssane-entatadiiovasinnersed | goes; ... | 900. 1,840 11,708! 1,000 
RAMBOGR cccsesncesccsevsevcenseccee 0) } 1,875 1,160) .. | 2,638) 65 

1875 OOSreeeeeee ee res ceeeeeeretonoceseees 39,370 124,113 2,060 160.169 $25,712 

THIS cthsvenccscemnaseteenecsccessel San (OER OON) ot Tee ae 

MARKETS IN THE MANUFACTURING DISTRIOT?. 

MANCHESTER, May 20.—We have no information to furnish 
of any importance relating to our markets for this week, the 

period being observed as a general holiday. Where any 
inquiry, however, has been made, prices have been steadily 
maintained, and we have every expectation that upon resump- 
tion of business, a fair trade will be concluded. 

_OOMPARATIVE STATEMENT OF THE CoTTON TRADE. 

| Price, | Corresponding week in 
Raw Corror, Wir ic Lae cemmclarmathetnammmmeniae 

1875. 1874. | 1873.) 1872. | 1871.| 1870. 

ed is dis dis dis dis 4 
et TOW cccccccceccceccocssotces perlb 0 8 O 8 .. nen os | 0 11} 
i, il SI crrieurnenenienentiarebiaaiinn Po. le Ot ee ee | ; 

USO, Pole ..cccsseceverccnceevossecetneente | 0 8h 0 Bf 0 oro ion ° 7/0113 
Ditto, DelRicitecesesoresqueesoniasnatinente | 0 B&O apo 011} 0 730115 
No. 40 Mute Twist, fair, 2nd quality....... 1 Of /1 1451 2/1 4)1 O81 8 
No. 30 Water Twist, ditto =... Oo j|1 1)2 2)1 afi of 1 

26-in, 66 reed, Printer, 29 yds, 4Ibe2ozs| 6 #15 455 61/6014 0/5 7 
27-in, 72 reed, ditto, SibsZozs| 6 7%) 6 746 9/7 3/6 0/7 4t 
89-in, 60 reed, Gold End Shirtings, 374 

FATS, B LDS 4 OZB ....cccerrerrseesereeeeeres ,.9 9 10 0/10 1410 7% 9 S$iil 
@-in, 66 reed, ditto, ditto, 8lbsl2ozs 10 9 11 0/11 1h11 710 3/12 3 
#-in, 72 reed, ditto, ditto, @lbs 5 ozs 12 0 {12 0/12 8/12 7h1l 4)13 0 
30-in, 44 reed, Red End Long Cloth, 36) | 

FATES, O WO.ccrcecscrccserccccrseoccsareserecser | 8 7%. 8 7h 8 103 9 iI 

BrapForp.—The wool market is quiet. 
anticipating a larger and better assortment from the new 
clip, and to be watching the course of the market. The piece 
market is bey ane Some fair orders have been placed 

All seem to be 

especially on ch account, for next spring. Prices are 
without change. eT 

THE ECONOMIST. 
4 

LeEps.—Work is stopped at the mills, and many of the 
t warehouses are closed. A good prospect 

held out to the clothiers, and it is quite certain that higher 
prices wil] have to be demanded so long as wool, labour, and 
tuel keep at the present extreme rates. 
RocuDALE.—The market was thinly attended. Manufac- 

turers are pretty well engaged on orders. 

NotTringHamM.—Owing to the Whitsuntide holidays, many of 
the factories have been entirely closed. The lace trade is 
quiet, the princi demand being confined to cotton fancy 

for trimming purposes and curtains. 
MIDDLESBOROUGH.—Owing to the Whitsuntide holidays 

there was a smaller gathering than usual at the market. 
Fresh orders have lately been secured for rails, and a 1 
number of puddling furnaces and another rail mill are to be | 
started. ere is now a good breadth of work in the rail 
trade of the North of England in hand. There has been a 
fair supply of orders for plates and bars, and some of the 
firms are well off for work. 

BIRMINGHAM.—Work is nominally resumed at the iron 
mills and forges, but little will be done this week either in the 
coal or iron trades. There was ouly a limited attendance at 
the weekly iron market. Prices were not quotably changed, 
but unmarked bars in some instances were slightly easier. 
Marked iron is steady and in somewhat improved request. 

WoLVERHAMPTON.—Offers of South Wales and North of 
England iron were freely made on Change, at 5s per ton 
under the latest figures for which Staffordshire iron could be 
bought. Welsh and Cleveland bars were both quoted at 8/ 5s 
delivered in Wolverhampton. Some South Staffordshire bars 
were to be had at 2s 6d under the prices declared by makers 
last week. 
BELFast.—Flax—Demand for both home and foreign flax 

continues good, and prices are firm. Linen yarns—The im- 
provement which has lately set in continues, and a brisk buai- 
ness has been done on both home and export account during 
the past week, so that’ stocks in spinners’ hands have become 
much reduced, and they refuse now to sell under an advance 
of 14d per bundle for fine welft lines. Not much doing in 
tow yarns, but prices keep steady. 

DunpDEE.—The unsettled feeling produced by the recent 
failures has to some extent disap , but thereis no general 
improvement in business. A reduction in the wages, and 
considerable further stoppage of machinery has been made in 
the jute branch. The flax market continues very steady. 
Accounts from the continent and IreJand, about the growing 
flax crop, are more favourable. Linens not so active as could 
be wished, although manufacturers are still fairly employed. 

AMERICAN GRAIN AND FLOUR MARKETS. 

NEW YORK—May 7. 

The flour market has shown an upward tendency during the 
past week, and a pretty general advance in prices has been 
established. Receipts have been small, and the production of 
local mills has been curtailed somewhat. The business for 
export to Great Britain has been checked by the advance and 
by the scarcity of suitable grades, but there has been a good 
business for the West Indies and South America, while a brisk 
inquiry from the provinces was the printipal cause of the 
advance in extreme low grades. Crop accounts have been 
various and contradictory; many of them evidently were put 
forth for speculative purposes. The situation, on the whole, 
however, is not so favourable as one year ago—not for winter 
wheat, nor spring wheat, nor the California crop. The wheat 

market has been very dull. The milling demand and shippers 
have pertinaciously held off, though favoured by low ocean 
freights, and a good market for exchange. The offerings on 
sale have, however, been quite small, and fluctuations have not | 
been great. Receipts show some increase, and the visible) 
supply a moderate accumulation. Indian corn has been 
drooping. Rye more active'and firmer. Oats latterly dull 
and weak, stocks being pretty large at this point, and receipts 
at the West so liberal as to dispel all apprehensions that any 
scarcity will be felt during the summer months. 

The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $4.85 to $5.10; extra State, &c., $5.20 
to $5.50; Western spring wheat extras, $5.20 to 95.60; 
ditto winter wheat X. and XX., $5.85 to $8.25; city rm! yn 
extras, $5.40 to $5 90; city trade and family brands, $6.25 to 
$7.75; Southern bakers’ and family brands, $7.25 to $8.25; 
Southern shipping extras, $6.00 to $7.00; rye flour, superfine, 
$5.10 to $5.40. corn meal, Western, &c., $4.10 to $4.40 per bri, 

we 

seems to be | 
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Grain: Wheat, No. 1 spring, $1.27 to $1.31; white, $1.40 . 8 ‘eer’ 
to $1.47. Corn, Western mixed, 88¢ to 90c. Rye, $1.00 to W**F—Pneiiss whe. now... © @ 5 |Our (continondy— ste @ 
Py so 73hc to 76c. Peas, C $1.20 to - waite, ott ai aie aie — ' Ancus and ose el 
1.40 per us e == °o -eene one eee = common Ce OPEOOO Re COwSeEEe cee eee 

“ ” . . . i Keenigsberg and tzig @ POLAEO.....crcecreevere ns The visible supply of grain, including the stocks in granary ee ae ee — Leeman feed ...per 8041b.... |. 
at the principal points of accumulation, at lake and sea-  Faenigsberg & Dantzig ......... © $) oo acweT 
board ports, and in transit by rail, May 1, 1875 :— Stettin and Hamburg sve Hh 45 | Bwedishiecseccesnee aa al 

Danish and Holstein, New 0... se ED sieneusscccenseeusetss aueseets ee” ete 
| Wheat.| Corn. | Oats. | Barley. St Petrsbrg,Sxonska-pr496lb 44 48! Archangel, Si Petersburg... 

a ——e Common SOeeereeeeeneeenenee fee eee } Riga Seer eeeeesteseeseeeees Seneeeeeree 20/6 21 

| bash. | bash. bash bush. | bach. Kubanka ....... serecevessenseseneee see ove | Darteh and Hanoverian, ke... 30... 
In store at New York ....s.scecssses, 1/016,504 1,572,142 554,896 Marianopoli and Berdianski:.. 43 46 | Tanrs— 
Ip re eed 48,000 . oteronsesee-enncoquoveuscesees 46 English, winter, new ...per qr ... ote 

| eee | aganrog TEPC ENTER OPER eRe TREE eee Fee eee cotch, a Seen oem eee eeeeerereee see ow 

In 4014751 3,631 San Francisco, Chilian, ke. ... 44 47 Foreign, om eoeesecccscoceseceres cas oes 
In wocctesstel ASU 60,867, 78,530 4,184 New Zealand end Australian..46 49 Livseep Cakes— 
In oii sly ose eis American, winter ....... 4 8646 English.......00 coceeesperton £13... 

2 796,510 128,588 135 | _ spring . 46) Foreign .........000 SRA 
oss 49,475) os Barter—English, malting, new 42 48 | Inpiaw Corxn— 

santana 15,000) od ene SIOIE Sivcsctrestoces Sete em ote American, white ...per480Ib... —... 
Boston sl 239,513) 145,464 4,001 ow ee ee os yellow and mixed 35 3546 

= store - = apes cnasqpnonccenipentne] caiarel 108,737) iar as —s ener Galatz, Odessa, and Ibraila, 
n store BOTIS cccccccce sso eeseece ooes| ' 24,936 anes Peeeecerecees Lh See reeecercoseeseee seeeeeee 

In store at Toronto ..........000 paetess 5,002, 35,668) 100 Foreign, distillinz...pr 432 Ib ... inte, Sneeun, BC, ccccccesoces - ’ 
In store at Montreal .............000«++++ 31,701) 2,918 oo — stout grinding........ . «- | Frovr—Nominal top price, 
» store at Philadelpbia® cunectnodoes ares —_— — ee 4001 25/3 26 town-made, delivered to the 

store at Baltimore* ........... nial 2,686. ey hy GDS cucparectssinsscesion ose eos aE scccccccovctsed Ib eee 
Lake Shipments ...............c0ee.e..001 194,584 12,97 ons Baars—Engish .......... eoencccese - 4 46 geunesabs, Smeal ene = 
Rail shipments ........0000...+-+...00e009 049,202,269, 5,610 Dutch, Hanover, and seconds, delivered to the 
Amount in New, York .................. 85,000 35,006) oe French .....-.00 «enesper 480 ID ... baker ...... socccecccccocssccecoeres SG 8B 

! attnamaiaientenhe Egyptian and Sicilian ......10 sad Country marks ~~ 34 3 
i acetnowdiceetinnnsllast 10,848,105} 9,258,206) 2,261,100) 1 91,872 | Pxas—English,whiteboilrsnew 48 650) Hungarian ... co. sem 

April 24, 1876 weecse.ccrceevseverees-nvenens 10/082,016) 7,987,574! 2,054,948) 257 120,000 English, grey, dun, and maple, French ......... 3 4 
ene 10,985,860) 7,830,016 a 399,581; 195,390 aes si petiinnanabitiinaiin ecnty eee ical American and Canadian, fanc 

| jy DEMS, NOW ncoccccvccccese o ase Be eME ccccccccccce o 196 lb 30 oo 
_— > Batimatea. a Foreign, white boilers, new... ... a Do, superfine to adaaueies 23 25 

— feeding, Old .....cccc o Do, ComMON tO fINE.....0.00000 eo eee ooo 
a a go etotenece arscee = + mone Te Do, heated and GOUT crececcccees coe ee 

‘ OTeIZN, DEW ...000-0. per ove eee ATMEAL— 

LONDON MARKETS. Oats—Enghsh, Poland & potato... ... | ‘Scotch, fine ........004 perton £ ... 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 

With continued fine weather for the growing crops, the 
trade in every department shows prolonged heaviness, and a 
further downward tendency in the value of all kinds of grain. 
Wheat is still sent forward freely by home growers, and the 
imports of foreign into the United Kingcom are large. 
Prices have, during the week, further reached Is 

r qr in most of the provincial markets, but at Mark 
e, where the receipts are comparatively light, no 

actual decline can be quoted, although the bias of the trade 
is in that direction. English ranges up to 45s for white and 
43s for red. Moderate foreign supplies offering here comprise 
Dantzic white wheat at 45s to 48s ; red at 43s to 44s; Konigs- 
burg white, 45s to 47s; red, 43s to 44s. Lower Baltic prime 
red, 47s to 48s ; inferior grades,44s to 45s. American spring, 
good, 45s to 46s ; common, 42s to 43s, with a small sprinkling of 
Australian at 44s to 46s for white and 40s to 42s for red. From 
the continent the quotations come firm, and leave as a rule 
but little, if any, profits upon shipments to this country at 
present current rates. Dantzic letters mention a demand for 
the interior of Germany, as drawing supplies from that port 
that might otherwise be directed to this market. The floating 
trade has been equally dull with that on the spot, and the 
limited business done establishes a further decline of Is per 
qr. Milwaukie arrived has sold at 41s 9d down to 
41s 3d. Californian at 45s and 443 9d usual terms. In wheat, 
on passage, or for shipment, there is next to nothing 
doing, Flour remains neglected, and to sell lower rates would 
have to be taken. Almost all descriptions of feeding stuffs 
are adversely affected in the London market by the continued 
depression in the value of oats, which since Friday last have 
further given way 1s 6d per qr, making a fall of 8s or 9s from 
the high rates that were obtained a short time back. To-day 
common light Russian, of which the full supplies on offer 
almost entirely consist, were sold as low as 20s 6d to 20s 9d 

r 304 lbs. Feeding barley 1s un extremely dull sale. Malting 
escriptions are also difficult to move. Maize also droops in 

value and hangs on hand. Beans in most markets have given 
way ls per qr. Peas continue comparatively well supported. 

Suir ARRIVALS THIS WEKK. 
Wheat. Bariey. Matt, Oats. Maize. Flour, 

qrs. qrs. qrs. qrs. qrs. sacks, 
English & Seotch 1633 oe OD ae ee eet . o 

pecubcovecseseescs ase: yeni gaye 5 ae = ll «+ 1000 .. can. - 990 eos 
» £10 Foreigt. ..csesse+0+0 15780 .., 4680 .0 ws ove 69380 ... 20140 4 aie. 

PRICES CURRENT OF OORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoft, Berdnsk., 8 8, | BaRLey (continued)— 8 s 

Marianopoli ...... per 492 Ib 41 @ 44 Danube & Odessa...per 492 1 25/3@256 
Sea of Azofl, hard ..........00006 .- abe Egyptian ........... eheavesurenses oo 208 ooo 

Taganrog, soft... 41 48 | Baemyrmes Be, 200. cccce.cescevcvccceee ove oo 
Odessa and Nicolaieff Ghirka 42 44 | Beans— 

— hard ee ee eee Egyptn., Sicilian, &ce..pr 4801b one eee 

—  Polish......... per 480 Ib ... --- | LENTILS— 
Danube, 806" .......csceccceseee aa Egyptian and Sicilian ......0 » oes 
Galatz Gai «a...... gocenesodeeese kos .. | beptan Conn—Per 480 & 492 Ib 
ID | ate: sectcccnintcnahittinntatitintin: ites os Galatz, Odessa, ana Ibraila... ... = 
8. Francisco, Chilian.pr 5001b 44 46 American, yellow and white... 34 344 
American red eee og ei Salonica aaa, starinieseerias 35 4854 

a apring ... b 41/6 424 | Rre—Black «per 4801b ... e0 
Egyptian Perr ee eee oe Oats— 

Bagizr— 
Danish, kiln dried...per 42416... ...| Danish, new 

SS BMATIOT cccrecre.scecssees ose eco Archangel & Petrebrg..p.3041b ... oes 

a 
—_——————— 

A ee eel Senne 

— whiteand black... ... | — round seeeeee eee eee eeeeeeee - 

COLONIAL AND FOREIGN PRODUCE MARKET®:. 
TRANSACTIONS OF THE WEEK. 

For Report or Tuis Day's Makxets see Postscript. 

Mixcrmse Lang, Frivay Evenine. 
Sucar.—The market has not experienced any further alteration, 

being rather quiet, but a steady demand continues to prevail for 
refining qualities of West India, the importers selling freely, and occa- 
sionally at easier rates. Crystalised sorts are dull. Including the 
various parcels by auction, 1,788 casks sold on Tuesday and yesterday. 
Barbadoes, 20s to 23s; grainy, 23s, but a good deal taken in. Other 
West India realised 198 to 22s for brown and grey sorts.- 379 bags 
crystalised Demerara, 24s to 24s 6d. 199 casks Trinidad concrete were 
taken ia at 20s 6d per cwt. Grocery sugars are dull, The transactions 
in low hrown have been limited. A few cargoes have sold on former 
terms. The stock of sugar in this and other chief ports of the kingdom 
has been further increased through rather heavy landings. By latest 
returns the estimate was 155,000 tons, against 221,000 tons in 1874, 
149,000 tons in 1873, and 79,000 tons ia 1872 at same date. The 
increased deliveries in London over last year’s reach nearly 18,000 tons, 
and for the kingéom are larger by about 74,000 tons. 

Imports and Deviveeizs of Sugar into Lonpon May 15, with Stocgs on hand, 
1875 1874 1373 1872 

NINN 6. nctwcassces tons 88420 ... 9130 ... 72320 .. 56650 
Delivery .......cccccccrseesee 98700 ... 80980 ... 72100 ... 66180 
Stock ...... ebcesdvocceedSuétece 66280 ... 88880 ... 67100 .. 31440 

Mauritius.—Some- business has been done in the lower qualities, 
including brown at 19s 6d. 

Jaggery.—2,500 bags reported sold at 16s 94. 
Natal.—706 bags part sold at 19s to 22s 6d. 
Egyptian.—42\ bags were taken in above the value. 
Other Foreign.—494 casks 113 barrels Porto Rico were taken in at 

22s to 24s for low to middling yellow of the new crop, and a part since 
sold at 21s 6d to 23s 6d. 

Floating Cargoes.—One of Havana: 370 casks 400 boxes grainy at 
25s, with 290 casks molasses sugar at 20s: one Trinidad de Cuba: 804 
casks 50 barrels at 228, without guarantee; one of Tobago at 21s 3d, 
all for ports of the United Kingdom. 

Refined.— Dry goods continue quiet. Common titlers, 29s 6d to 30s. 
Say’s loaves have sold for Java at the reduced price of 293; other fine 
loaves at 28s 6d. Pieces dull. Clyde crushed has been unaltered. 

Rum.—Several sales have been made in West India, including 
Jamaica, at 4s 1d to 4s 8d, as in quality. Demerara at 2s 2d to 2s 3d 
proof; Leewards, 2s 1d; brown, of superior quality, at 2s 3d to 2s 4d; 
Surinam at 22 1d per proof gallon. 2 

Motasses.—No sales reported in West India. 830 casks Australian, 
ex sales, sold at 14s 6d per cwt. 
Corree.—The Dutch sale on Wednesday having gone rather above 

valuations, viz., 56j¢ to 56{c¢ for good ordinary Java, this market 
continues steady. Further arrivals have increased the rather heavy 
stock in first hands. At the public sales 1,462 casks 83 barrels 919 
bags plantation Ceylon chiefly found buyers: low middling to middling 
colory, 103s to 108s; good to fine bold, 108s 6d to 114s 6d; pale and 
grey, 102s to 106s; bold, 106s 6d to 168s. There have not been any 
public sales of native, 8 casks 17 barrels 1,266 bags Jamaica chiefly 
sold: ordinary to fine ordinary, 84s 6d to 90s. Foreign Cescriptions 
do not find ready buyers, especially common kinds. The chief part of 
6,705 bags by auction was taken in or withdrawn. Some few parcels 
Costa Rica sold at 95s to 101s 64; Guatemala, 91s to 104s 6d. 2,559 
bags kiln-dried coffee, salvage per Border Chieftain from Colombo, 
withdrawn. A cargo of Brazil aw sold at 83s 6d per cwt for a near 
port 

impuets and Detiverres of Corrzx in London to May 15, with Stocks on hana, 
1874 1873 1872 

Im 23420 o 20500 oo 20820 

5730 ... 6880 «. 6710 
Export 722 14880 ... 12530 

17750 |... 68300 ... 19990 

_— 



SE eee enna epee eee ER i ne 

THE ECONOMIST. May 22, 1875.] 625 
Cocoa.—There have not been any public sales, but towards the 

elose of last week several parcels of Guayaquil changed hands at 49s 6d 
to 52s per ewt. A limited quantity of colonial declared for next 
Tuesday. 
Tma—A quiet tone pervades the market, but late prices are sup- 

Seme common black leaf congou has sold for export at 95d 
to 10d. Nonew feature to report in other grades, Mag 2 2 
Foo Chow congous the same. No improvement to report in scented 
or green teas. public sales to yesterday were only 820 packages, 
@ portion of which realised former rates. 2,660 packages Indian went 
off without change. Assam Company’s brought steady rates. The 
only arrival has been the Diomed steamer from Shanghai, &c. 

—Transactions on the spot have been moderate ia extent this 
week, but now more demand prevails. A cargo of 850 tons Rangoon, 
May reported, sold at 8s 2}d ex ship for Iondon. 

imports and WELIveKias of hucB to May 15, with Stocks on hana. 
1876 1874 1873 1872 

TM 1088.45 corres ieneeesseorestODS 27240 ... 79830 
DoliVertos....ccrcseoe seccererseecee 41400 ... 51050 ... GOKK0 ... 41720 
BLOG srssccrccssrecee cansceseesseses 37770 wee 75200 wee 27720 «1. 27470 

Saeo.—At yesterday's public sales 797 bags partly sold at firmer 
prices, viz., 17s 6d to 18s per cwt for middling to good small grain. 
Tartoca.—80 bags scld steadily as follows: fine Penang, 23d; good 

small Si re, 24d to 24d per lb. 
Pear. Tarioca.—329 bags realised 19s 6d to 20s 6d for bold and 

extra bold ; one lot good small grain, 22s 6d per ewt. 
Biack Pzrrer.—aA limitec quantity of Singapore has changed hands 

by private contract on former terms. Penang quoted 43d to 5d. Of the 
latter, 543 bags by auction only partly realised 43d to 43d for sea 
damaged. 437 bags Singapore part sold at easier rates, viz., 5$d to 58d 
per lb for greyish. 
Ores Srice.— At Wednesday’s public sales 8 cases Penang 

brown nutmegs sold steadily, as follows: — 110s, 28 $d; 82's, 
8s 5d 17 barrels low limed Batavia withdrawn. 8 cases 
Penang mace sold steadily at 285d to 2s 10d for low to good red; 
pickings, 2s. 46 boxes low Java withcrawn. Of 955 bales Zanzibar 
cloves imported from America a few lots middling sold at 1s 3d, being 
rather cheaper. The remainder bought in also 50 bales from Calcutta. 
158 bales Amfoyna withdrawn at 1s5}d. 1,934 bags pimento rather 
more than half sold at 23d to 3d per lb for low to good, 481 cases 236 
bags Cochin ginger part sold at last week’s quotations for scraped ; 
middling to good, 81s to 89s; fine bold, 106s to 125s; rough sorts dull, 
and only partly realised 62s to 67s for low small to good. 106 bags 
Malabar sold at 44s to 45s. 260 bags African withdrawn at 50s. 602 
barrels Jamaica about two-thirds sold at a decline of 2s to 3s, viz., from 
568 to 63s per ewt for low and ordinary quality. 

SaLiperre is dull. 500 bags Bengal, refraction 84, sold at 19s per 
ewt for cash. 

latverts and DELIVERIES of SaLTPeTRE to May 15, with Stocgs on hand, 
1875 

46930 ... 33230 

—EE 

1874 i873 1872 
Imported ..... sosccesesermsetONS §=65530 2. 3060 we 3770 .. 5630 
Total delivered ...... eescccecsces 4810 ... 3660 ... 3860 ... 4460 
BOCK, ...cccccccosccccccescesccccoocses 4170 ... 3370 ... 2470 ... 3020 

CocwingEaL.—The market is without improvement. 668 bags Tene- | 
riffe, by auction, about half sold, at last sale’s prices. Silver, 1s 8d to | 
1s ld; black, 1s 8d to 3s Gd. 136 bags Honduras part found buyers. | 
Silver, 1s 6d to 1s 11d; ordinary blacks, 1s 10d to 1s 11d per 1b, being | 
rather easier rates. 

Orner DrysaLtery Goops.—Several sales have been made in Gam- | 
bier, at 25s 3d to 25s 6d, in various positions, including some to arrive. | 
Business in Madras turmeric at 21s 6d. Transactions on other articles | 
continue upon rather a limited scale. Some cutch ex recent sale has 
sold at 23s 9d to 24s for good quality. 360 cases China gulls part sold 
at 52s 6d per cwt. 

SHELLac.—There were not any public sales to yesterday. By private | 
contract, business reported in D © orange at 13/ 15s per ewt. The 
market is rather pending some public sales to-day. 

Metats.—There has been a quiet market this week, and transactions | 
generally upon a moderate scuie. During the past two days rather | 
more business reported in copper. Chili at 82/ to 82/ 10s, including | 
some to arrive. Yesterday the market was dull. Burra has sold at | 
87/ 10s, No change in English. English lead snpports the late advance 
but is quiet. Sales of Silician spelter has been made at 24/and 24/ 7s 6d, 
May to June in warehouse. The iron markets do not present any | 
new features, either as regards demand or prices, excepting for Scotch 
pig, which is lower, Latest sales reported at (3s to 63s 6d per ton cash. 
A few sales have been made in Straits tin Curing the week at 82/ to 82/ 10s, | 
and in Australian at 81/ 10s to 8:/. Yesterday the market was more 
active. Business done in the former at 82/ 10s to 83/. Quicksilver 12/ 
per bottle. 145 tons sheet zine roiled at the London Docks, chiefly sold 
at advanced rates, from 27/ 10s to 27/ 12s 6d per ton. 
Hamp.—There has been a very limited business in Manila by private 

treaty. Of 369 bales by auction, about 300 bales were taken in. 69 
bales brown realised 28/ 10s to 28/ 15s. 480 bales other kinds were 
bought in. 369 bales Sisal part sold at prices not given. The remainder 
taken in at 26/ to 30/ per ton. 

Jutg.—Transactions on the spot and to arrive have been upon a small 
seale, and the market is dull. ‘he Dundee reports with reference to 
markets do not present any new features. Jute and manufactures 
remain dull. The reduction in the works has made further progress. 

Ons.—There has not been any new feature to report in olive, and the 
market is quiet. Sperm can be bought at 107/ per tun, recent arrivals 
chiefly held by the trade. Palm inactive. Fine Lagos, 34/ 10s. No 
change in cocoa-nut, and transactions have been moderate in extent. 
The market for linseed oil is lower, and rather dull. Quotations on the 
spot, 25/ to 25/ 2s 6d; May to June, 25/ 58; last six months, 25/ 10s to | 
25/158. Rape steady. English brown, 30/ to 30/ 58; June to August, | 
80/ 15s; last four months, Jl/ 15s to 32/. Refined, 32/ to 32/ 10s; | 
foreign, 33/. English refined lard oil can be bought at 70/ per ton. 

Pgreocecm Ou firmer at 9d on the spot, and 10jd to 10}4 per | 
gallon, paid for delivery in the last four months. , 

TURPENTINE.—On the spot American sold at 23s 6d. Quo- 
tation for the last six months, 23s 6d to 24s per ewt. a 

rae er eee ee 

| about late rates. 

Liyszep.—A rather unsettled market. Calcutta has sold to arrive 
at 528 6d to 53s 3d, to date of shipment, being lower. 
Bombay to arrive at 54s 3d. No change in seed on the spot. Bombay 
quoted 55s to 55s 6d. A cargo of Azov, June to August shipment, has 
sold at 54s per quarter. ; 
Tattow.—A quiet tone pervades this market. Petersburgh new 

quoted 43s 6d this month and June. The fall in the price of English 
tallow was reported last Friday. A moderate supply of Australian at 
to-day’s public sales. 

POSTSCRIPT. Friar Evenine. 
Sv¢ar.—The market closes with a quiet appearance. 1,092 casks 

West India have sold. Crystalised by auction at easier rates. The 
week’s business is 2,881 casks. 4,326 bags Egyptian, 600 bags Bengal, 
510 bags Natal, 491 bagd Martinique, and 1,316 bags French beet were 
taken in. 502 bags Mauritius, part sold at 20s for brown Muscovado. 
200 bags powdered French refined were bought in at 28s. By private 
contract 1,200 bags brown Penang sold at 16s 6d per ewt. 

Corrre.—1,433 casks 83 barrels “523 bags plantation Ceylon all 
found ready buyers at full rates. 949 cases 16 casks 330 bags East 
India at 104s 6d to 1133 for Wynaad and Neiigherry, and 117s for one 
lot ; small lots Courtallam at 103s to 108s 6c. 3 casks 83 bags Jamaica 
at previous quotations. 422 bags foreign, including La Guayra, at 96s 
to 104s 6d per cwt. 

Ricg closes firmer. 30,000 bags Bassein sold at 8s 3d each. 

SHELLAC.—677 chests, barely half sold, Garnet at 8/ 15s, went 5s 
lower. Other kinds at easier rates. Good.second orange at 12/ 5s to 
12/7s 6d. Native livery orange, 10/ 5s. Fine orange bought in at 
14/ per cwt. 

DrysaLTEry Goons,—720 mats cube Gambier were taken in at 42s to 
43s per cwt. 112 bales Bengal safflower sold at easier rates, including 
middling quality at 60s per cwt. 

Merats.—Tin dearer, Straits, 83/7 to 844 Australian, 81/ 10s to 
82/ 108: Scotch pig iron, 63s 10d per ton. 

TaLtow.—1,291 easks Australian by auction nearly all sold without 
material alteration in prices. Mutton, 39s to 41s 3d; beef, 37s 6d to 
39s 9d per ewt. No change in Russian or town. 

Ou..—553 casks palm by auction sold at 29/ to 32/ for low qualities. 

ADDITIONAL NOTICES, 

Tea.—The market is very dull and hardly any business has been 
done since the holidays. Accounts have been received from China, 
announcing the opening of the new season at Hankow, on the 12th inst. 
(7 days earlier than last year). The steamers with the crop of 1875- 
1876, may therefore be expected about the 10th of July. Prices are 
reported to be considerably higher than last year. 

Dry Fruir.—The inactivity which has characterised the past few 
weeks is still prevalent, and no further change has taken place in 
prices, good fruit at 3ls being if anything, rather firmer. Pyrgos is 
still offering at 26a, but at this price even very little business is re- 
ported, and shipping orders seem to be very scarce. Muscatel raisins 
are in favour, as are Valencias, at late rates. The market is now bare 
of figs. All Turkey fruit is, however, well held. 

Enciish Woot.—Rather a better feeling for skin wools, half-bred 
, and long wools neglected. 

CotontaL Woot. —The public sales are not quite so well attended 
owing to the holidays, but prices are the same. 

SiLk.—Coaree silk is still in good demand, and realises firm rates. 
There is also a very large business doing in thrown silk, the stock of 
which is much reduced. 

Seeps.—The trade has ruled inactive during the past week, and 
quotations are unaltered. 

FLAX remains m a very quigt state. 
Hemp.—Russian without alteration, and very little passing in Manila, 
Topacco.—There bas been a trifle more demand for American 

tobaeco during the past week, but the transactions are of a very limited 
character. Large sales would have been effected for exportation, had 
there been a better selection in the market. At present the supplies of 
all classes are very limited, Holders remain firm at full prices, and 
show no inclination to submit to the most trifling concessions. In 
other qualities a fair business has been done at full prices. 

METROPOLITAN CATTLE MARKET. 
MonpaY, May 17.—The total imports of foreign stock into London 

last week amounted te 16,439 head. In the corresponding week in last 
year we received 15,990; in 1878, 18,571; im 1872, 18,857; in 1871, 
21,223; and in 1870, 8,961 head. 

The cattle trade has been rather quieter, owing in some measure to 
the holiday. The supplies have been tolerably good, and have included 
some well-conditioned stock. From our own grazing districts the 
receipts of beasts have been on a fair seale, and the condition being 
generally satisfactory, the actual weight of meat exhibited has been 
good. There has been less firmness in the trade, and difficulty has been 
experience in realising last Monday’s quotations, The extreme price 
for the best Scots and crosses has been 6s per 8 lbs, but 53 10d per 8 Ibs 
has been frequently accepted. From Norfolk, Suffolk, Essex, and 
Cambridgeshire we have received about 1,400, from other parta of 
England, about 250, and from Scotland, 107. On the foreign side of 
the market there has been a moderate supply, ineluding about 400 
Dutch and 450 Danish. The demand has been less active at about late 
rates. Inthe sheep pens there bas been a fair show, about 14,000 
foreign being included in a total supply of some 27,000. The position 
of the market remains much .the same, the demand ruling quiet at 

The best Downs and half-breds have sold at 6s 8d 
to 6s 10d per 8lba. Lambs have been in fair request, and best breeds 
have made 88 6d per 8ibs. Calves have been dealt in to a moderate 
extent on former terms. Pigs have been quiet. At Deptford there 
have been 200 German beasts. | 
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METROPOLITAN MEAT MARKET. 
May 21.—The supply of meat has been moderate. With a steady 

trade, prices have ruled firm as under :— 
Per 8ibs by the carcase. 
ed ed edisd 

Inferior beef...........0.+. see 3 4 t0 4 0} Inferior mutton ....0......0.3 8 to4 0 
Middling ditto .................. 40 46 EE -56 0 6 6 
Prime large ditto............... 5 0 5& 4] Prime ditto ..,.......... piicsened 7-8" F @ 
Prime small ditto sorceress & 4 = 6 | Large pork ........c.ceeeereeres 40 46 
VeRe cesccce.s eetinseteccesascee coe 4 8 = B&O | Small pork’ «......cccceeeeeeenee 48 60 

POTATO MARKETS. 
BorovcH AnD SprraLFieips, May 21.—With moderate supplies of 

peneen on sale, trade at these markets have been slow, and prices 
ve ruled as under :—Regents, 80s to 130s; Victorias, 1108 to 150s ; 

flukes, 120s to 160s; rocks, 65s to 75s per ton. 

COAL MARKET. 
May 17. May 19. May 21. 
e a sd s @ 

Bebside West we = susancembonsthisenisenttens eo = or a © 
Hastings Hartley... seve eo eee © eeeres oon teen - 19 9 
West Hartley........ aS « ccocce BO 8 ccocee 19 9 
Holywell Main..... oo pe ° a“. one 19 6 

i Wallseud— Haswell ove a wae ooo 
Hartlepool ooo ae ta . ssmees oo 
Kelloe a 19 0 ° 
South Kelloe =: eeneie of. sae 
EGS: coitus pebisosntbeniidimnnastienent son enon o BR SB. cece ‘i 
DRIOTE  cinccdecinccangacernttinortes aon. Sane ae 2 - ensose 22 0 
South Hetton ......cce.0.00e —— qe. etnse ° eee et nene 22 0 
East Hartlepool ....... om eae ee shine 21 9 

Ea a m0 ..n08 21 0 
Original Hartlepool . wane Sikes laetoan 22 6 

i Hawthorn ....0......0.06 © 4: eetene a 19 3 
Hetton Lyons ............00++s0¢ ° © enenee WD 3 nove 19 3 
Eden Main oo ©  eeeees a 19 6 
TRUIOTEE . cxescceretncnnséchsmionts 2 ne) eee 19 8 coors - 19 3 

No avo. No, 

Ships at market ae we ste oe ‘seeee 24 
cose ° eoove | eee 18 

— Unsold eascoeese oe as 6 
—_ Sea ° - 10 eeeeee 15 

WOOL 
(FROM OUR OWN CORRESPONDENT. ) 

May 20.—The business this week has been somewhat interfered with 
by the Whitsuntiée holidays, but prices continue very steady. The 
third series of public sales here will open next Tuesday, the 25th inst., 
when, as usual, East India wools will be offered first, and of which the 
quantity declared is 14,330 bales. The miscellaneous descriptions will 

LIVERPOOL “MARKETS. 

be brought forward on the Ist and 2nd proximo. 

= i 

sr. DOI nsseenecnmnaicapasionmenansilag-* “ain Sh 

 * ss . v8, , . . 

| — ———— 

| The Gasette. 
Turspay, May 138. 

| BANKRUPTS. 
Charles Douglas Hay, Canning town, Essex, brewer. 
| Mary Jane Agar, Manchester, milliner. 
Elisha Bennett, Bitterne, Hampshire, butcher. ; 
John Piggott Darlington, Weaverham, Cheshire, farmer. 
Edward Godriche, Botley, Hampshire, coal merchant. 
John Hargreaves, Bradford, coal merchant. 
Thomas Kernick. Sawtry, Hunts, grocer. 
John Simpson, Birmingham, ironplate worker. 
| Alexander Taylor, and James Taylor, Newcastle-upon-Tyne, drapers. 

ohn ithel« ive team owner. John Whitfield, Liverpool, 
| Charles L. Wilson, Manchester. 

SCOTCH SEQUESTRATIONS. 
Sarah Brown, Edinburgh, wine merchant. 
John Thomas Harkness, Dumfries, Berlin wool warehouseman. 

| Robert M‘Kenzie, Dumfries, hotel keeper. 
| William Robertson, Methven, merchaat. 
| Thomas M‘Nab, Glasgow, leather merchant, and Kilmalcolm, boot 

dealer. 
| Alexander Leek and William Cowan, Glasgow, Turkey red dyers. 
| Donald Walker M‘Hardy, Glasgow, commission agent. 
| Colin Cameron, Forres, late captain in the 24th Regiment Bombay 
| Native Infantry. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

James Candy, Saint Mary’s street and Bedford place, Southampton, 
pork butcher. 

‘| George Willshire, Minster, Isle of Thanet, licensed victualler. 
Olay Cropley, Bicker, Lincoln, farm bailiff. 
James Croft, Blackfriar gate, Kingston-upon-Hall, outfitter. 

SCOTCH SEQUESTRATIONS. 
Charles Fownie, Great Western road, Glasgow, grocer. 
David Robertson, Glasgow, bookseller and stationer. 
A. Stewart and Son, Dumfries, auctioneers and appraisers. 

Paterson and Son, Alloa, builders and contractors. 
\ James Ireland, Leslie, baker. 
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a Cee enh STATEMENT 
iecniissnpeneniacatienaltnasie _ z s,1873. May * om ~ i. Of Imports, Exports, and Home Consumption of the following articles in the 

Sheep and Lambs .......... eepaeces | CED wccsncice ED wetccenes 9890 20 weeks ending May 15, 1875, showing the Stock on May 15, compared with the 
eo asi 205 rid o. er are oo. eee eens 180 weneee + — corresponding period of 1874. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

ImPorTeD. Exportzp, Stock. 
British Saini 
Piantation.| 1874 | 1875 | 1874 1874 | 1875 

tons | tons tons , &§ tons 
West India... 29169 | 34993 616 | > 18146 | 17973 
Mauritius ...| 7933 | 231 | BS 6375 | 6345 
Bengal & Pg| 2605 | 79, © 5590 | 3551 

covers 2337 4) 2: 7304 | 6806 | 3663 

Total B.P.| 42044 830 | iY 48744} 36887 | 31535 

Foreign. \ms 
Ginza, Ro-—-| 11383 | 11135 42/55 9027 | 18776 | 34154 | 22731 
Cuba’& Hav see 337 | =» 1293 | 3054\ 4209| 633 
Brazil......... 7178 | are 2 | ss 4182 | 6228) 6058/| 1689 
P. Rico, @ec....) 923) 2245 - |Be 1425 | 18986) 300/| 1056 

ATOOb ue. 30008 | 1084) ~ | f 23165 | 20086 8273 | 8732 

Total Frgn 402s | 31868 34466 | 449 | Be s90e2 | 40030 | 52y04| 34741 
“ nS on een een 

Grand Total 91202 | 89416| 1279| | 7eago | 98074 | 99881 | 06276 

MOLASSES. , .. ———— 

Iurorrzp. Exrortsp, Home Consume.)  Sroce. 

tons tons tons Zed tons | tons tons tons 
West India.) 1929) 1658) 1154) 359 | 1772!) 976) 1106} 1005 
Foreign ...... 72 87 10 is 8 S | 52 97 85 38 

(eae es —. rs 

Total ...| 2001} 1745) 1164 » =| is24| 1072) 1191] 1048 
—————e —_——— es me 

MELADO.., 2 Oo) ter’ |. 2h Mls. St se 

RUM 

a a de el |Exrorten & Ds- ee ee — 

Iurortep. (LiverED To Vat. Home Cousvur.! Stock. 
Ce } Cell 

gals | gals gels | gale | gels | gale | gals |. gale 
West Indis...|1110520 1134765 | 663650 | 715860 | 782775 | 645205 |1129140 2222965 
East India... 228015 | 163080 | 124920 | 134190 100485 | 8707 
Foreign ...... 251865 | 156780 see 17235 | 69040 | 235755 | 52605 

XPORTED. 

Vatted......... 695630 | 772065 | 401130 428850 | 183015 | 244755 | 334845 | 3651400 

Total ...... 2276030 |2226690 |1201660 seeses |i083810 | |1296075 |1810755 1788210 

COCOA. < , Sa ides ——— Bi aS 

IMPORTED, | Exportep. | Home Consump. Stock. 

cwts cwts cwts cwts cwts cwts | cwts cwts 

B. Plantation| 27779 | 28086 3087 | 3244) 34974 32091 | 34355 | 26201 
Foreign ......! 17867 | 22657 | 8516) 12555) 8473 | 17671 | 25619 24519 

Total “ 45646 | 50743} 11603) 15799 | 43447 50662 | 59974} 50020 

COFFEE. 
Re tons | tons | tons tons | tons tons | tevs | tons 

West India..| 1965 | 1640 516 939 453| 356) 1339 846 
Ceylon ......| 10047} 14925} 4001 | 9402} 3282) 4646) 7634) 4426 
East India 4496 2043 1191 1982 1182! 1618! 3879 1242 
Mochs......... | 607 280 49 70 153 219 432 102 
Brazil..... 3320} 3071 6418 | 3229 158 228} 2336 | 1426 
Other Forgn., 2176) 2465 Gil} 1126 522 699} 2127/| 1730 

Total . | 2341s | 24424) 7216) 16755} 5730| 7767| 17747 | 9769 

BICE .....0++| 79826 | 27236 | a 51049 ame | 75198 | 37765 

PEPPER. 

% tons “tons y tons tee < " tons 

White .. | 631 | 457... “ou0 | Bio 174 1188 
Black ge22| 4203| ... | | 299 4611 ue 

| pkgs | pkgs | | Pigs | pkgs ae | ee i 
NUTMEGS..| 616 987 887 | 1236| 1007 
CAS. LIG...| 12353 | 7906 ro 3084 6255 | 27284 
CINNAMON.| 6572 | 4853 oa 6484) 6227 _10687 

bags ba, bags bags bags bags “begs 
PIMENTO...| 17101 | 22377 wie 9906 | 15807 | 41280 | 

RAW MATERIALS, DYESTUFFS, 
rons | serons  serons  serons | serons | ee serons 

COCHIN’ L.| #71503 11230) 4. | | 9307 | 9384, 9378 12475 
| Cheste | chests ; Chests | chests | chests | chests | chests chests 

LAC DYE...; 114] 1408; .. | . 1948 | 1293) 10363/| 10411 
tons tons tons tons tons tons tons tons 

LOGWOOD.| 4998; 3000) .. | 4991 | 4008/ 1396] 1204 
FUSTIC......| £68 ake Te 36 421 190 | 370 

INDIGO. 
| chests | chests | chests | chests | chests | chests | chests | chests 

East India...) 14990 | 12258| ... | 8764 | 9903 | 26640) 23698 
serons serons serons serons serons serons = serons 

Spanish ...... 9049 | 6870] ... | .. | 8522] 3584] 6760| 4178 
SALTPETRE. — 

Nitrate of| tons | tons tons | tons | tons | tons | tons | tons 
Potass.....| 3062) 5533/. .. | | 3657 | 4811, $365 4172 

9621 | 3243 | 1 7163 | 7175 98 384 

COTTON. 
bales; bales | bales pas “paies , bales bales E aR 

E. India, &c.| 114133 | 100696 140420 | 110411 135077 
Liverpl., all kinasy 1589675 |1647372 | 176659 135747 {1240670 |1237410 | 772050 | Brn 

| 

—— 

...1702808 {1748088 | 175559 135747 '1381090 |1347821 | 907127 '1051270 Total . 
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EE | Hides—Ox & Cow prib s 4 8 d | Rice—duty free s @ « 4] Refined—Forconsumption s 4 8 4 

COMMERCIAL TIMES. La ee Oe id dey... 0 8 0204 | Soft grain --cnwperewt 8 6 9 6 | Titles, 23 to 24 1b wom 29 8 34 8 

WEEKLY PRICE CURRENT. | Do H.Grands,saited 9 7} 9 34 | Bengal taleonwmwre 19 § Tt § | Wor orashed 3 0 28 0 
0.0: The prions in age list are seeceeeoeesesoese® 0 64 0 4 Madras. ...ccccccceceerecceesssese uw 8 wv 9 Pieces OC eReeereese Seeseeree 20 6 26 0 

carefully every ooreee 0 6 0 e} Japan 8 8OOe OO FEE OER ee er eeeEe 10 6 ll 6 Bastard Seer eneser rer seeeeree 3 0 12 6 

carefully revithonse i each departaen Rio, dry Rio Grande... © 9 1 0 | Rosin—American,com... 5 0 5 3 | _ Treacle... 6 16 6 

N, Fri. EveEnine. West ‘oast hides eeeseeeee 08 0 10 FIMO caveccoserescscsosessccsces 12 0 WB 0 For export, free on 

LONDO: ae 4 | Cape, salted coccrcseromnnrne 0 3 0 7 See 8 0 13 0 | Turkey loaves,ito4ib 0 0 6 0 
Ashes—iuty free 5 ae ole Se eae per cwt 6 Ib loaves 0 40 0 
a Canada .........per cwt 33 0 0 co ie 0 5 0 5k coocstagnncqnene Ge 16 6 318 0 Ib 0 39 0 

Pearl....orereesesserseerssersseere 0 East India... Ce a oe 3h Sago flour eeceneressenceeses 13 3 4 0 Seeceecoeestoeesecees 31 6 33 0 
Myer » eeeeeseescesees 0 0 0 0 Pieces ao ie 0 a7 o 

see aey weesper cwt 0 & 0 | Kips, Rend -nnoonoconceronase iB 0 Seeds—Caraway...prewt 36 0 38 0 Prenat. 617 0 

seseeseee 42 0 50 0 ©. Amerie Heres, prhde 8 0 15 CaDA EF ncenenenensDOF Qe2E0 9 280 Of 1 men ree Holland 
seneepereers 42 0 53 0 uty free Clover, red ........percwt 40 0 60 0 a 

yen at cewseeenensnnsnn nee 43 0 | Ben perlb 8 0 8 3 hite 0 9 0) wb 29 9 3 8 

Brasil, red Babi wnw-wve 3 0 Gude chccsceens 30 CO © | Ontenis ccacaeer © © 6 be 1 ¢ © 0 
Coffee—dnty 14/per ews: drledyrousteds ae seeereeeeecensereeereees : . : : eBay se

 ow perqr 54 : . : rae _ aaa ; = . 

ground, 24 urpan .. a eeeeeneeseeee sete Bom eeeseeeeesesesoneeees be ine 

D soreeeereee Leather—per white eeeeceretecsoseseeceoss® 0 a 

hence 100 .: . Cony Salas.---S0ke oo ee ; 2 : : Srasoe lnnetanenned 0 34 0 Cie 1 tems = : 2 ° 

East ndia, planta ° oO eeeceeeee’ 

SOI cowie ee eo : English butts ...16 2416 2 6 Cie nsuty tate - % : = : tpetre— 

— fair Indan .. . 8 0 89 0 do 00028 36 110 256 5 seeresssnsonees POF 0 15 0 Bengal... per cwt 3 0 ®@ 6 

ngapore, Bonthyne 78 0 85 0 Foreign butts +16 25 1 8 t 0 Pere ; 0 14 6 Eng ish, refined eeeseeeee 33 9 % 6 | 

pally (picked)....sesssssn 75 0 80 do = 28 60 1 BR 2 8 ae ore” 2s as Nitrate of soda rorerwnenee 18 6 18 8 
Mocha, fair to -T110 9 118 Calf Skins .....28 35 20 31 a ctomapomne 2 Oo es Tallow—duty fr 

Jamaica, goed to fine ‘ord. 85 6 93 0 ° eu 75 1ll $831 Horsines ¥ cvcccccesesececese 7 ¢ 8 0 a Petersburg, lst c ” 6 0° 

Costa Rica, good and finel 100 9 107 0 °o eooveel 100 1 8 2 7 lee: pee 9 0 13 6 TONE seveee woeee eeeereeeeeeoeres 6 0 0 

\] FIT cesscccseresrereseveesseres © 98 © | Dressing Hides «1+ 00 1 st . st China, T aw 12 3 20 0 | Baxr—Stockholm... pr bri 25 6 0 9 

Crntecl | Amerieen, — 0 98 0 te Tread 5 19 TAYS9AM .cccesssersereeeeee s 19 6 16 0 ATChangel srecorervereeee 18 0 C O 
RTC severenserseesnenseesers i Horse Hides, English...... 1 > Saneee. seeeeee 9 16 6 | Lea—d uty 6d per ib 

os. OS 8 ee ee 8S Re-regled China ......ccee 14 6 17 6 | Congou, fair to g00d.....000 910 1 1 
eee 0 108 0 | Kips, Petersburg, per Ib 0 0 0 0 | pows—White Novia... 0 0 0 0 | Kaisows, fine tofinest...... 1 2 2 6 | 

Brazil, Rio low “superior . - 85 0 86 do East India......... 0 9 2 6 Fr a. ae sea akling, fine as 6 - e 

T8t.ecsoesservesnreeeee 82 0 84 O | Metals—Copperperton £ ¢ £ 8 als eee eee 25 0 27 O | NwSenson'sOonfakMoning 11 2 6 
fair to good channel .....- 74 9 80 0 Sheating, bolts, &€...... 95 9 97 9 Milan seeceeeseooosoocess see © 27 0 | Ning Yong and Oolong 12:31 

common channel ......-. 70 ea : Bottom..o.csccssssesseeeee 98 = : Oras Bonchongs, finest ........... 1 3 210 
washed, fair to its 84 0 88 0 OIE rcccccccccscesecescccccees = 19 89 0 Piedmont, SBOE. corcctes 29 0 35 0 Flowery Pekoe, fine to filnst 20 3 4 

Santos, good qeecasnepeetadous Se anaes Tough —_ pnaanent hae D0. BABB ecccvcveceee 29 0 35 O | Caper, finest rccccocsorecccore 1 0 2 2 
fale .occecocereerereeeeeereeeee 7 0 83 0 ooauee secccececeeneneees Milan, EH icici B 0 35 0 Orange Pekoe, good to finst 10 si 

Bahia, 00d wn cveseenes 76 0 78 0 Sen ke B tish 0 D0 22-84 sccccocossose 27 0 835 © | Twanky,finetoHysonknd 0 8 1 2 
po ge seeeneeeeree . ars, . eeeeee 0 5 Do 24-28 aaa 27 0 365 0 Hyson Skin, good to fine... 0 10 1 z 

snssdsorsoonseveasens 70 0 73 0 Nail rods ....seerecoees 2 R Do 2332 ........ 37 0 35 @ | Hyson, oe a ee 

Drags and Dyee—duty tree | Hoopteeenerne iio | Trams—Milan, 22-24 ...... 27 0 32 0 | Young Hyson, finetofinest 1 4 3 3 
Alass, Bast Indis .....---- OP © Te. 6 | eee ST Wales 0 0 Do. °2428 ..... 27 0 32 © | Imperial, fine to finest... 1 2 2 8 
Anniseed, China, Btar..te oo ol Reve, Wales * 3 0 810 | Patent Brutin............000 26 0 30 0 | Gunpowders, Moyune...., 2 0 3 10 
Argol, Gape eeecenceceeeeesee® 6 3 @4 ars, seeceececsesees 7 10 0 0 J Raw—Mybash wee 13 6 20 0 Japan, fine to finest ......... 16 28 

Balsam, Peru seececceseeeeeeee® 0 Rails Se eeeeeeeeeeeesoeerereee 10 4 0 Tae SO eekly i Parra ees 10 0 13 0 Assam and India © lilt SR 1 4 3 4 

Bark, Cascarilla eeeeeseeeeee 19 . 2 0 net i , Clyde. svecccees a 18 0 Ce ee ee 00 Timber — — Timber and 

PBX acoccccocsocsscosoooosror’® Se ee ee mee oan, oceineieteiegenene BD 6 Ae Hewn Wood—Dantzic 

Camphor, China ......-+.. 69 0 70 © | Lead, per ton—Eng. pig. 22 = 1. Koad cvecosssessscsserereee O 0 0 0 & Memel fir...per load 50 0 80 0 
Cantharides.......+-++ perlb 29 3 ; SHEL ..eeeesecesenraresnrners = 0 25 10 Mastah .....sseese00. devceese 0 00 Riga fir soccccrsrsersereeeee 75 0 80 0 
Castor oll, firs firsts. eects lerceeee® 0 5 - 0 red Ve essenesnern 29 0 29 10 Acchezan evisincebuecnneterth 10 0 16 6 Swedish TPccccencceraccceces 55 0 60 6 

Saffron eecccesseeebeneteette* eeteee 18 0 2 9 white do, egs eereeceeeeee 28 3 15 30 0 8 ices—Pepper, —_ free Canada red pine os. 70 0 120 0 ' 

Sarsaparilia, Jamaica oun’ f 3 0 Se Sie aR conaenencolongons 10 27 0 lack, Eastern... per Ib 0 4t 0 58 ‘iin yellowpiue,largeii0 9120 3 

Wax—Bees, Englishwvw145 0 i ~~ essssensssungt Sy ie White dO ssesssernerse O 74 0 7h — — small 80 90 0 
East In GER ccecceceroereere 130 0 160 9 Spanish vig es ecees 30 10 0 0 Pimento, duty free N.Brnswk.&Can.Bd.pinell0 0 i30 0 

Cochineal—Honduras.prib 16 : : Steel, Swedish in gs. = e600 Mid and good......perIb 0 2§ 0 3 MEDC OAK seeverseersereel3O 0135 0 
ee nee “3 , oo spelt faggots. enero 24 0 23 5 | Cinnamon cece omenonsecnes 2 8 46 eee Re one mmr 0 150 0 

©, MALI VE ....ceeeerreres ‘ eoeceocusnce| Cassia Lign ree.pct 0 6 TICAN OAK cccccccccccccce 0 8 

— l.prewt 22 0 0 ; Tin, English blocks, p ton os ; = ; thovennet dancer... 1 3 4 Indian teake ....s.000+0---240 0 280 ° 
Madras eeecer eee ereeeeeeeee 0 22 0 bars in Caren 93 0 0 Penang.. RR Sie STS Fe 1 8} 1 10 Wainscot logs 18 ft gach 76 0 120 0 

JAVA ..c00e sssersseseesere 8 O os 3 Refined ....-+++-++ a 0 99 0 Ginger, duty free Deals & Sawn & Prepared Wood— 

Catch sevecoseesseeserseserseeres 23 @ Ff ceeeneseroeronrorenen ae Gs 6 E. India............per ewt 47 0 49 0 |  Norway,Petersbgstand £10 0 14 0 
Gambier pevesccscscacsereseeese® 25 8 > . Straits seecee wenn ; 4 aa Fair Cochin. ecceemetciinitine 65 0 76 0 Swedish ceecceceeroessesceses 10 014 10 

free £ 8 olen ree tC “a 32 0 35 0 | Mace, duty free......perlb 2 4 3 3 TRAIL: ccerneosnmtinesstnnn: 1.0 a 
Brazil, ee a ton . : S 0 ee eeeeeeceseee 25 0 97 0 Nutmegs, duty free ty 10 ae uv 44 — mete ee oo . _ 0 

Do. secon u eeeeee ’ eececereersesoere® irits—Rum, dut Os er al. a 8 Pp DEC, sescosccese 0 

gaia nanaisens ae Mes et) . Molasses—Brit.percwt 12 6 13 6 so a. bem, per & ap. Selita eadincdaine aa a 

Logwood, Campeachy...... 9 0 8 10 | Oils—Fish— €s £8 15 t0 25 OP evwewsoeee 3 8 310 American Spruce «0. 9 G 14 0 

FONGUEAS cececessesereeeere 7 0 ; : Sperm ...... wooo DOF tunlos 0107 9 690008 «nti 46 &2 Dantzic deck, each...... 017 112 

Jamaica os. ee 2. - Southern, pale..... 3 0 0 0 fine MATKS s.r 4 8 & 2 | Staves— 
Red Sanders ..- ee ee ° Beal, pale nen 2. &S Demerara, proof.... 2 2 2 4 Baltic, per mille.........£200 0270 0 

Sapan, Manilla vue 0 O 0 9 0 00 Leeward tieth + cae lll 20 Quebec, oe ete, 78 0 8 9 

Biam....s00» 3 0 13) 0 00 East India — uu. 1 7 1 9 | Pobacco—dysplbaspet. s d s d 
Ceylon ..ccereeeees 00 0 a 0 0 0 Foreign sescee 110 111 | Maryland, per Ib, bond... 0 6 © 9} 

Prait—Currants, duty jen a 8 43 0 Brandy, duty 10s 5a por gal Virginia Sa sssdbeaiieeseaien 06 16 
per owt 3 0 35 0 0 0 610 70 ae) GEBEDE sereqsecnsornse: O° 8. 2k @ 

36 0 40 0 0 0 710 8 O | Kentucky leaf ..ncccceee O 5$ O11 
24 0 2 0 0 0 8 0 8 2 _ StFIPt recccrcceese @ OR 1 1 

i .30 0 35 0 0 ¢ 810 9 0 | Negrohead .........duty#6 1 1 2 6 | 

Provincial seccsseerseseeree 25 0 30 0 nseed.. sae 9496 an gate 0 & 22 

Figs, duty 7s per cwt Raj refined grenvun 32 0 NEVA, COMMON ...+00.- 24 26 BVADA cerccccsesscscessereeses 2 O 6 O 

Torkey. pr ewtduty pd 50 0 75 0 Do Foreign... 3 0 0 0 7 pl tions 2 2 me — cigars, bidutyd/... 6 6 22 0 

Raisins, ~~ 7s per cwt 0 BrowN csccosseees -30 0 30 5 Corn spirits pf duty paid12 6 © 9 | Turpen per cwt 

seams BOS = 0 Ground nut ..... . = . a : Spirits f.».b. Exportation 2 0 2 4 — SPITIts rorcoe.seee = . : . 

Muscate eeceeececerseress Cocoa-nnut ...000-- ° alt spiri dut aid ..12 6 14 6 OOre ees seretececceses 

Smyrna,red and Ch o 00 Palm (Lagos) .ss+reseoerees -3410 0 0 puaenFer ee Wool—English—per pack of 240 lbs 

Delia ne nccssecccseorssesenoere . 57 0 63 0 Oil Cakes, Linseed, ‘Eng. 126 090 British Plantation,grocery 22 6 26 0 Fleeces 8. Down hogs...€16 10 17 0 

seccereneoanreeeer sree . 0 50 0 Foreign eneceeccecsscsonenee® 1l 0170 * i. refining sesnonewecseveeveseee 20 0 22 6 eee hogs eecceeees S 10 18 0 

Oranges— sesoceccssccecosocoecesses® Foreign Muscov., grocery 22 6 26 0 ONt MECCES oeorcscceces lv 1s 0 

St Michael, 1st quality, i. as sd veaning PEGE PTO -20 0 22 6 8.Downewes& wethrs 16 G 16 10 
flat box eeceeeeeeseeesese® 0 0 0 0 Linseed.. nm OE 0 55 6 Mauritius, crystalised— Leicester do eteccesseces 17 0 17 10 

Do. 2nd quality ss 6 9 9 9) Rape, Calcutta, ants i Nos. 15.217 .-.cccccrssees 26 0 28 6 Soris—Clothing, pickick 18 0 19 0 
Valencia eecccecseceeeseseere® 0 30 0 Madras so eeeeeeeeerees 0 0 0 134814 esoensnducsadee 25 0 25 6 Prime ee eeceeeereeseees 16 0 17 0 

Lisbon & St Ubes Ubes, ch 18 0 20 0 Black Sea ... om 0 30 0 LORD ccccssasee 23 0 24 6 CU ICE sesessssererssesee 16 0 16 10 

Bicily ....seseeseeeesPOF box 7 0 8 0 Teel or Sessame seed .. . 6 0 56 0 Syrups, low to good yellow 21 0 23 6 BUPET ceesccssecsescvsce 14 06 14 10 

Lemons— 0 POPPY «e.eeeeeeereeneees +. 40 00 low to fine brown........ 17 6 21 0 Combing—Weter mat 20 0 20 10 

Palermo.....veeees-per case 17 0 26 Niger «..-sovecsoeeeseverssors 87 0 0 O | Rengal, low to fine yellow 20 6 23 6 PicklOCK serseesesseeree 1610 17 6 
Barcelona nuts......per bag 36 6 0 e Petroleam-Refined. pr gal 09 00 lew to fine brown ......... 16 6 20 6 CuMMMON ssoesecersereee 15 O 16 10 

Spanish nuts ... per barrel 40 0 00 Jons—duty free Penang, low to fine yellow 20 6 23 6 Hog matching......... 20 ¢ 20 10 

Brazil MUtSenrccceseeornee-e- 48 0 0 0 | Provisions’ Sy Oe 4 9 9 0 |  lowtofinebrown ...... 16 6 20 6 Picklock ~ 1610 17 0 
Fiaxnistyiee SS . : ; ve. ae eee, 0 0 0 0 | Madras, low to finecrys.... 22 0 26 0 “ Super a -« 16 : 16 ; 

ee eeceeesseseereeee® olon r 3 8 

Pita rgenmree 23 98) Greameimn 38 Sf | Mitre cramer oe | oammenmmnn TE FS 
cosees osaceces aS vineineinan OO 2s Bcoured, Korres 1 6 2 8 

Bt SSL aan 12-head ... 8410 45 10 Friesland fresh scoeeenel 8 : = ° a aneee 0 =e.  sene Seveithl euisonm 66.28 

G-head . 27 0 20:10 | | Jersey msn rid. 84 0 85 0 ecole 16 0 17 0 Locke and pleeed nee O11} 
Egypiian, Govmnt dressed 44 0 48 0 Bacon, singed—W i -e Siam&Chine,iwiogd white 26 0 25 6 Slipe and BIn8 vane 1318 

— ative ditto. © 0 0 0) Coe enna 73 0 80 0 low to fine yellow ......20 6 24 0| P. Fille Teen & 16 28 
Hemy os free 0 0 oa en 0 74 0 low to fine brOWN ....00.. 16 6 20 0 eccccccccesss 4 7 8 8 

8&t Ptrebg, clean one pert ton 34 0 0 H m oo Be es 00 0 120 0 Java, low to mid. white... 25 6 2 6 me eeececcooreosee 0 8k 1 + 

outshot... Latalaertaen sone BL : é : Trish vaaeedO4 0 116 0 low to fine y yellow k grey 23 0 35 0 Locks and 7 cane 1 3 $ . 
eocceseoeseoes ace eeeeee eeeeeeeee 13 1 24 8 Adelaide-Fleece 

Riga, Rhine... weeceeeres .oeree 36 10 40 0 an ee See 88 0 90 0 Cuba, layed, Nos. Orn1l 22 6 23 6 Scoured, &C..c.ereeereeee . 4 21 

Manilla vveiverenenenenn 38 SO Belfast do... 70 0 80 0 Bania Marvin nebrown Umwased sccseeevmee 0 7h 1 2b 
East Indian Sunn sevens 16 0 21 0 cone a keg Irian 76 0 84 0 ehiandbbbunidit 6 23 0 Locks and pieces ..... OW 1 4 
CHING FTABS.. ,.00rercerereeeeers 0 0 0 Pt rican & Canadian 0 0 0 0 mid. 0 goed brown baa 19 0 20 0 Vv. Dv. L4d-Fleece & lamb 1 s 3 i 

TUL] ..cccrcovee ssseeecenrennss eee $ 0 2% 10 Cask ao do 56 0 62 0 LOW DTOWD ceccseceecsecveee -17 0 is 0 1 Ble rereesceesesee 1 6 2 0 

LOMB s+ -veecoeesenveeseeee 0 16 0 - bl 70 0 75 0 | Pernam,Paraiba,& Maceio, Unwashed ccccccoovense 0 8 O11? 

cuttings or | eeeneeeereeeeeeee 1 0 2 0 ——- Con en a8 0 100 0 low Sida . 6 22 6 Locks and pieces i acia 0 il i 6 

Coir—Yarn, good and Bne 35 0 90 0 | Beet Aust & Cal ph 0°72 0 | low tofine brown... 17 6 20 6} Cape G. Hope—Flecee 
 OEGLO LAAT sevesseeresersenss 29 V 33 0 | Uieene Tre ccansnee 64 0 60 0 | Egyptian, good to fine and 1am Dcscsesecssceee 1 Sh 1 9 
fbre .... mee oo oD io | Canter cece © 0 0 0 jan. ges seta 27 6 28 0 Beoured, &C.seneene 1 2 2 4 

FenKcrccncnee 0 0 0 O} American, new wwe 68 9 76 0 | low to fins brown «........37 6 21 0 Unwashed scmuenenss 0 7 0 10 

eee 
Opt 
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THE ECONOMIST. [May 22, 1875. 

Che Economist’s Railway and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE GIVES. 

RAILWAYS. 
_Onpmvarr SHAREs AND Stocks. 

‘ ; : g 

A haan til 
6 % has been paid B 

De ite. deferred 1872........+.+. 
GreatSoutherné Westrn (Irelnd)|110 
Great Western, Consol Ordinary |ilé 
Do sep. of New iss, at 102 pm...| ... 

di Peete 105 High 
Lancashire and Yorkshire ......j/144 

London and South-Western....../118 

Stk100 , Do Prfd. {Defd 'g no ao lll 
<i] Stk’ 100 wee Defd {'xill6% is pa to S | 80 

} Rpeereer se o 

70i Stk|100 | Do Prfd. {Defd recvg no div 
67670. Stk'100 | Do Defd 2'til 6% is pd to Prf 

Stk|100 |Metropclitan District.......... Pei 4l 
10 | 10 |Metropol*tan & St John's W 

17902062) Stk 
€10000/! Stk} 100 | [Monmouthshire .....c.c-cesssseseeee|118 

52208365!) Stk 100 \North IIE occas cceleatiesainl GP 
17087214! Stk! 100 |North-Eastern Consois .......+..-732 
197. Stk 100 | North TBE. cococcstousecencevconnee a 
$230140/) Stk'100 |North Staffordshire.s..c..csceseons-) 77 

276000!) Stk | 100 [RAY MMCY svecseasevesseeeeeen- seeee, 67 
10026151, Stk/100 ‘Shropshire Union ........ se.) 744 
ieee Stk 100 Somerset and Dorset ......... coated iain 

Stk!100 ‘South Devon ...ccocseres+s eogscccces| 65 
sreae7sil Stk 130 South-Eastern svscnerern 120 
aes tk|100 | DoPrfa. {Defdrecvgnodiv) 130 
19911602) Stk! 100 | Do Defd }7'til6%is pdtoPrfj 112 

12760; 20 20 Staines, Wokingham, & Woking 25 
11100007] Stk) 100 ‘Taff Vale ....ccccescosecees-coccecceees 192 
2500007) Stk/100 | Waterford and Central Ireland 17 
2000007, Stk|100 Whitby, Redcar, & Middlesboro. 40 

PREFERENCE SHARES aXp Srocks. 

1123814/| 8tk/100 (Bristol and Exeter 4% ...........- 1101 
$760007, Stk|100 Caledonian 6%, NO. 2......cocceses| soe 
2766671! Stk/100 Do do Aberdeen, gua. 6%...... as 
160000!) Stk|100 Do do do 7% .-.... “a 
8300007 Stk/100 Do do do Ordinary....c.see++| «+ 
6000007} Stk|100 + Do do Midland.........cssseseres| .. : 

2000007) Stk|100 Do do Dundee and Arbroath.. ae see 
400000!) Stk} all Cornwall 44% guaranteed ...... 
156250]; 8tk|100 Glasgow & Sth. Western gua. 5% | 
650000 100 1100 Great Eastern, 5% = 

Stock, issued at 105° .... 
9600007 Stk|100 | Do E. Counties Exten. No. 1 
9600007) Stk \100 | D0 GO dO NO. Brcececcoccecccevcccee} ... 
641817!) Stk|100 | DO d0 6% srocsersersrenenesesenseess 135 
132380/| Stk/100 Do E,. Union 4% guaranteed..| ... 
8000007 5tk|100 == Do Norfolk 6% Ext., 1846....../ . 
105000/! Stk/100 Do do 54% Ext.,1847.. — 
869802) Stk/100 | Do de 5% Wav. Val., 167 ...\-. 

1288307) 8tk|100 | Do E. U. Harwich, 4% ae 
187450// Stk|100 | Do do Woodbridge aa ‘do = 

1298262/, Stk |100 Great Northern 5% | ss.ss.ssseeee 118 
7500001 Stk|100 Do 5%, redeem. at 10% pm...| 
810000/ Stk|100 | Dot}% do do do ....108 

1000000/, Stk/100  Do5% do at 5% pm 
6750001| Stk/100 | Do Leeds, Brad., & Halifax,6% 139 
2070902' Stk |160 Great Northof Scotiand.lstpref. |. 

18292007 Stk 100 (Great Sth. & Wst. (Ireland) 4% 97 
6047808!) Stk 100 (Gt.W.—Rent-chargep er gua.5% |19) 

456600'100 | all ‘Lancaster and Carlisie,4}%....../ .., 
794040! Stk|100 ‘Lancashire and Yerkshire 6%...\149 
2600501 Stk|100 Do Barnsley, 57 38 100% ....... .., 
2877941 Stkil00 | Do 6% (Bast Lancashirs)......+,, 
6390487 Stki100 | Do 4$% (Black urn purchase)'1097 
19558607 Stk! 100 London, Brighton,&8S C 6% guar.'j18 
270000! Stk) 100 ‘London & N.W.CANuneaton5% |19) 
171262!) Sik) 100 Londoné 8. W.,7%, late 3rd Shrs, 
S19134 ... | | Do (Portsmuth. perpet. anns.) ,., 
872000! Stk 1100 \Menchester,Shef.,& Lincoln..6% 140 
475494’ Stk,100 | Do ist Preference ...........0008) .., 
55950d1 Stk/i00 | Do 4} Preference ..........00..s008) os 
3666087 Stk }100 Do do do "3h% 76 

62830 10 5 | Do do redeemable6% 7 
2000002/ Stk/100 | DoRed 5%S.Y.Rentcharge1368 .., 
200007) = I | Do Irred, do do : 

Stk. Do7 % do do 
3087306! salee Iai@tane 4% Con.Pert. Rent Chg: 01 
4600177!| Stk 100 | Do 4% do guar. preference .../10] 
12394671) Stk|100 | Do 44 % do preferential (re@.)| 103 

Stk!100 |North British Consol. 4%, No.1] 95 

Stk\100 | Do Hull &S8elby pur. 1871,45% | 102 
Stk/100 | De4h% — epocvenesese a 
Stk'100 Sean: eensbebocns-euell eas 
25 | 82| Do Berwick cap ita epetdees: ‘nip 
Stk'100 | Do Stoctn. & Deringte.a.- 5% ae 
Stk 100 (N.-E.—Stock. & Darl. B & C, 6% |142 
> 100 eee Do West Btatordshire avecevereess {100 

Seeee rere ceeees 23 al} |North 
4313847 eo 100 rent-charge.........|116 

—s pee 25 
SF+ SRE SETER SRO O SEE Hes He Hee wees 10 

Western bee y- 

London, neo See 106} 
Do Preferred . ae 125 

; Deferred ........0-2-.0-«+ shaeed = 
nett ., Chat., & Dover, Arbitration 
London and North-Western....../148? 

Manchester, Sheff., & Lincolnsh| 79% 

100 ‘Midland “Consolidated Ordnry ” 1452 

10710496) Stk (100 | Do Consolidsted gusran. 5% '119} 

ay. ’ No. 1 Seeeeeeeserceescoe es 190 

RAILWAYS. 
Paererence Saares & Stocks, witn Divipenps Cor- 
‘TINGENT ON THE Prorits or eacu Separates YEAR. 

6t! 6} 
2330001, Stk|109 | 
"0077501 stk! 100 | 

‘Sao io 
fa 100 |London, Brighton, &e., 44 %, 1858] 105 

4 1339001; Stk/100 | 
7160001; Stk/100 | 
9430007) Stk}100 | 
8309701| Stk/100 | 

1661335/| Stk) 100 
3220951) Stk) 100 | 

| Stk 100 

Highland SNE sineatpigtiiees 

and Exeter, 44 % ........./107 
teed*... 

Minerals, 6 %.......00+. 

CPPS CCCP OC eRe eee EEeTe 139 

i ctetincqaeeeapapentbensscent 
% canna 
vert, 72, 6%till 1 Jy,°77| 12% 
io 1873, do 1878) 12% 

t Western—Consl.Pref. 

5% Se PeeOEOEe eee eeeeeseeeetees 

haemebuen & Yorks, New 4%! 8? 
Do 44 %, UBBL ..erverseres sorenree] oe 
Do 5 %, le ee eee see 
Do 4 * 1872 ....ccceveee.reeeeee] LOB 
DO 6% 1674..00.00...000-s000rseeee 

%, 1860) 91 
De do 
Do do 
Do do 
Do No-@ 5 %, 1866/1115 
Do No.7 5 %, 1866)115 
Do Consolidated Pref. 5 % ...... 115 

46941832| 8tk/100 |Lon., Chat.,&c., Arbitratn, 4) %| 814 
2197666. | Stk}100 | ‘London and North-Western 5 %/121 
2400001) Stk|100 | 

3000001) Stk’ 100 | 
9711071 

1500000/| Stk/100 
Stk/100 |London & South-Western, 44 % |108 

do 6 

Do Bedford and Cambridge...}100 
Do Shrewsbury & Welsh 51]100 

% {117 
10000002; Stk, 100 |Manchster, =, Pp 5% 1968 109 
10000007) stk! 80 | Do 5 % convrt}112 
1080000/| Stk! 60 | Do a 5 % 1874...) 49 
000004 Stk\100 | |Metropolitan, 5 » epeccee: encetecvers 110 
000001) Stk’ 100 Do New, 5% ... ..} 110 

i; Stk'100 | DoS %, 1969 .... ‘110 
seoo00t Stk100 | Do ppc 5 "%,. ‘I «110 
sessent) Stk 100 | Do 5 %, 1874 ...:110 
16000002, Stk 100 i eaiatinns District, 56 % ......| 90 
7000681/| Stk k0o \Midland 5 % Con. Perpet. Pref....129 

164375| 16 | 16 | 
189162) 16 | 12 | 
193750| 12 | 3 | 

Do 5 % New, opt. to con. Ag’ 77| 218 
Do 6% Pref. 1873, do Aug. eet 164 
Do 5 %, 1575..00+0 esccconsccssecoce 45 

3850198/| 8tk|100 |North British Consol. 4%, No. 2, 90 
2419572/| Stk'100 | 
4210091! Stk 100 

Do Edin. & Glas., Ordy, 44 % (106 
Do con.5% pref, 1874, iss, at 90) 208 

1869000/| Stk 100 |Nortn-Eastern, 44 % redeemb e lies 
535000/| Stk 100 | 

2643000i| Stk 100 
1668663} 6 | 6 
170000} 8) 8 | 
166657| 12 12 

11312502) Stk) 100 

Do Stockton & Dari, Class D*/ \129 
Do 6 % redeemable..........0+-..! hn 3 
Do 5 % Con. Jan. 1876 ......... 10 
Dod % con, into ord.Jan.1,1878' 12 
Do 5 % re‘eemable Jan. 1, 1884) 123 
Do Blyth and Tyne, 4% ...... 100 

700000i| Stk 100 | North London, 44% (max 6 Yo)| +0» 
971000i| Stk|100 |North Staffordshire, 5 % ......00+, 115 
3600001; Stk/100 | 
213000/| Stk/100 | Rh) mney, 6 %, 1864. 

Do 4} %..- sevecsevccones | LOS 

850007 Stk 100 Somerset & Dorset 5 %, “Tat Pref. 
3600001; 8 k 100 

9C6sul, 8 k\ 100 

Do Bath Exten. 5% Pref. shrs. ... 
Do do 5 % 2nd Preference ...... ' 

3146172] Btk100 South Devon, 6% ......cecce+sese0ee: 110 
21572001) Stk'100 |south-Eastern, 44 % seoceececeee... 107 
2640820/) Stk'100 | Deo : 5% seeserveereeee. /LIB 

* Failure of full dividends in any given 4-year not to be 
made good ovt of the profits of any subseqaent }-year 

Lines Leased aT Fixup RENTALS. 

| 

| Share. 
‘Paid. 

Name 

y= 

Price 

Leasing 
Companies. 

"Stk! 100 .Birkenhead ....0s.se.+0s00++ L.aN. W. &G. Who 
100 | all Do 44 % Pref.. we} Do 
Stk/100 Buckinghamshire. ILon. &N 
Stk 100 Chester and Holyhead . Do. 
Stk}100 Do 5} % 
Sik!100 =Do& % Do 4 

Stk|100 (Clydesdale, guaranteed.../Caledonian ...| . 
Stk.100 Dundee, Perth, & Aberd.J. iC aledonian .. os! as 

Stee eereeeeeeenereres 

Stk 100 Do Preference ........+ | wn ‘ 
Stk 100 = DolstC lass Preference| WO icconcsncece | we 
Stk/100 East Lincoin guar. 6 %...|(ireat Northern |142 
Stk\100 Gt. Bastern,Newm,&¢.5% |Great Eastern.) ... 
Stk\100 §=Do BE. Anglian B6 %...| DO ccorssssoses| ... 
Stk'100 «Dodo 
Stki100 | Do co No. 1,5 % cso i ERD scnccoscesccs 
Stk|100 |Gt West., Briste! & Exeter,| 

&sth, ‘Devon Cos. 44 % | Associatd.Co.’s 
10; 5 |Hammerswith & City 5 % iG. W.&Metropol 

7% sesccveceres| DO sorseoses eco! eee 

ics 

Stk/100 | Lancaster and Carlisle ...| Lon. & N.-W..,,/2 l250 
Stk/100 |London and Blackwal]...|Great Kastern.)| ... 
Stk,100| DPo4g% 
Stk/100 | London and Greenwich.. ”|South-Bastern 644 
Stkilw9 | Do Preference .....c00000| DO ssereseveee i L18 
Stk|100 | London, Tilbury, & South.) Peto and Co....| 85 
Sta | L00 ao 4% — Kastern. eve 

Do 6 
Stk/100 Midiende Bradford, PrefMisland eaeoenins 
Stk|l00 | Do Mati ek, 5 % . seweneeee Do eeeeeeereree) cee 

Sth|100 |Mid Kent (Cray Line) iL. C., @ Dr. 
60 | all |Northern & Eagrern, 5 % | Great Eastern.) ... 
60 | all |Northern & Eastern, 6 %|Great Eastern...) .., 
Stk|100 |North-Eastern — Hartiep]|N.-E.—Berwk 
Stk|100 |North & Sth.-West. Jane.|L ENWM.&NL 158 
Stk|100 |N.-West. A perp. — ene sanestene 
8tki100' Do 3B minimum } 

Seal es 

RAILWAYS. 
Lives ‘Leasep D at Fixep Reytars—Continued 

cee 

= 
5 Name. 
ais 

Stk}100 Notting. & Granth. R& 

Stk/100 |Shrews and He 
6% t Charge 

Stk/100 | Victoria Statn & Pim 
Stk 100 4h Tee ee ee eR Oe eROee ee 

20 | all | Do Class B.......cccccses 
20 | all | DoCiaseC.....cc0-.cc00e 
Stk'100 |Weymouth and nd Portland. 

Cornwall, eeeae et ces % \112 
East London.... ae % 116 
BTID sivicttibenncoveisicnsn soe %/108 

e+ |PUurness .e..se...... srecesesesee ch %/ 103 

100 
eee eee eeeeeee l 

100 |Great Nore en x ios 4193:931) Stk 
668433 Stk/100 | DO sicccsssooore,,, 107 3723281, Stk 100 «04% 113 20799682} Itk)100 | D0 scccrescocsesseceersesesscsceo8 % 196 1000004) Stk) 100 |Highland ccsccs.ce.sscoccoecsscsA8%! « 

3134425/) Stk | 100 | Lancashire and Yorks _— 
3049701 sen l100 | |London and a ee ‘ xl om 1306239%) 3tk}100 cae Brighton @¢.........4 % 108 
ae ee Len Do perpetual......cosesecee.e 49%) 112 

5 tk 100 nd., Cha & Dov 
5586741) Stk\100 _— — el i108 108 11997665) Stk 100 commen and North W carn 108 

: elibouneen ovsoceced) 10000002) Stk|100 |London & South Western 44 Shas 
Do do 19684 %|1034 
Manchester cneteld, &c...5 %|122 
De 44% |112 
Metropolitan ....s0s.crrseeed %/102 

ednececveccccenetes +-43% | 110 
Metropolitan District.........8 % |138 
Midlend...... . a | % 104 

4006791) Stk \100 |North British, E, P. & D. B.S %| ase 
6932662i) Stk/100 |North Eaaern stiaamanenall % 104 
11381197) Stk | 100 ' Do eeereee sovceneeesocesesescsoses Sh 112 

8731161, Stk|100 North London .......... 
455060/' Btk| 100 |North Staffordshire 
445433, Stk{100 South Devon .......000 -5 %)117 

679801) Stk )South Eastern Perpetual ...4 % |102} 42229981) Stk|100 | D0 40 1867-8....sere0erereree05. % {126 
8124831, Stk/100 South Yorkshire, BCs soonen. 48% ui 

21278442) Stk 106 
1250001; Stk 100 
3682631) Stk 100 
1127471/| Stk 100 
94000331) Stk/ 100 

Britisu PossEssions. 

wat 100 100 |Atlantic & St Lawrence shares 104 
309900100 100 | Do 6% Sterling Mort. Bonds|103 
147300) Stk,100 | Do 3rd Mortgage Deben., 1891!101 70866001) Stk|100 |Bombay, Baroda & C.Indiag. 5% |1i4h 
52513) 10 10 Buffalo& Lake HuronPreference! 7 2076001 100 /100 | Do do 6. % Bonds Ist Mort... 101 

Fase © 54% Bonds 2nd Mort...' 9 2000002 100 |100 | ee Southern, Ist Mort, 7 %_. : 
1350002 100 |100 | Demerara 7% perpet. preference!107 
Perey 101/100 1100 | Do7 % Lara pociveane.. 115 
2264820) Stk|100 | Eastern Bengal, guaranteed 5% i444 

s1510860) Stk) 100 | |East Indian, guaranteed 5 % . ee 
4160002 '100 |100 |Enropean&N. A..6% 1Mrt.Bd,1898) 7 
ye tk} 100 I DeResinn of Canava ........ 13h 

100 quip.Mort. Bds,1 ch 102 
600000 all} Do 2nd do pl ehrE.0% 103 321814921100 100 | | Do lst Preference Bonds...... = 

23%7808/ 100 100 | Do 2nd do ercvereccess 
71669112 100 100 | Do 3rd do Stock......... HI 

90000!) ... 100, Do Island Pond Stl. Mt. D. Sepj101 
300000//100 100 Do 6 % P tual Deben. 87 

18306000! Stk 100 Great aidnes Bentenste, gua.5 he’ 
7002} 20 12! Do New do 6%| 13 
5938} 20 6 | Do New do 6%} 7 21760} 20 2| DoNew do 5%} 3 

205178) 20} 20} Great Western of Canada.........| 8% 
499181 205 74 Do Provisional Certs.,iss.at10/) 6 
547000! 100 100 | Do 5§% Bonds, payable 1877-8) 97 760000/100 100 | Doé % do do 1890... 
249640//100 100 | Do 6% Pref.contillJan.1, 1880 
1216615'100 100 | Do Perp.5 % Debenture Stock 85 
205000/'100 all | sotesaatel Bridge,6 % Mort.Bds|103 
66000/ 100 100 | Do 6% Mort. Pref. Share do../103 

I Stk 100 |Madras, guaranteed 5 % ......00/114 
1710, 20, 2| DoJ871, do B% sarcveee| 4 

siais 20. 6/| Do do 5% ceveeeee] 6 
1000000/| Stk 100 | Do = 49% seeveeee./108 
500000/| Stk 100 [ Do 44% ereceeeee/ 108 
10000061, Sti) 100 puotes brtquiee & Canal, guar, 

5 % by Indian Government... i 
10694 50 | 50 'Melbourne & Hobson's Unit.| 60 
+» (100/100) Do 6% Bonds, payable 1880,..! ... 
+» 100/100, Do&% do do 1896..,| ... 

835000 100 | all | ‘Midland of Canada, Stig IstMrt/ . 
210000) .., |100 'N.of Canada, 6%, lst pref.Bnds 100 

2850001) ... |100 | Do 6%, 2nd do | 94 
1332007100 | ... =: eae 93 

00 | Do 6 % Improvement Mort... 
4000000/, Stk - \Oude & Kohilkun. guar.5% ... ‘hts 
94189007) Stk! Loo 'Scinde,Panjaub, & Delni,gua.3%, il4 

221102) 20 | 5 | Dob % Shares... -| 68 
a Stk|100 South Indian, guaranteed 6%. oe |L23 

* 20 vs/ COOPER ETET TREE EC OT STEERS OL ORR ee tees 

Stk] 100 | Do 4B %..-.cccccccsecessorcvecssceses LOB 
ant00 100 ‘Tasmanian M. Line L.. guar.5% | 80 

4187001100 all We Canad. Grey & Bruce Ry o! 
Canada 7 % Bds, lst Mort,| 88 



May 22; 1875.) 
RAILWAYS. 

Rowricx Rarywats 

22 | 
90000, 20 all 22) | . 
42500 6 all Belgian Eastern Junction........+| 2 by Daanbian Principalities. 7 % |108 
35000, 10 | 10 Bolivar, Lim ted .++-00.....-s-0 10 [ARES AREER cerorerr-nsene 7 %/104 
90670, 10 j all Buenos Ayres, Gt. Boutivern, La, 1 soveescereceesecnees 2 

$30450'Stk.'100 Do 6 % Debenture Stock ..... 7 par Central Uruguay Monteviedo... 7 %| 88 
61650 Stk./100 DOT % dO........s2000-e-repneerne| LBS w+ (Charkoff-Azoff, gua. by Russia 5 % /101 
83280, 10 | 10 Do Dolores Extension...ws.er00) ++ ooo | soe | ose 4 tschg, guar... 6 %/101 
$5000 10 10 Buenos Ayres & En-enada Port, 38 | par —e eoveee 87 

| i } Limited, 7 % Preference shs.' 9 38 par POO ae P Ore FOO OREN S OCOD 

60000 20 | all Central Argentine, La, gua. 7 % 20 | 100 |.85.| Par: DO 1871 ccvccrvescneessveencesvesee 5%) one 
1000002, Stk 100 — Do 6 % debenture....coveresrsssse vee | 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 % 
15904 60 all Centra! Uruguay of Monteviedo 20 | 96 | 26 Eastern of France ..........000-.. 5 % iiss 

Me Geemaareed, Panenee.~ 23 4/75 | 5 Great Luxembourg ccsoalgpiiabey ina Fin. Orel bcsccecpcsensceanses] 18... 2h 
4870/100 |100 cerseesensereee] 83 | 20 | 76 | 25 seniabeiaatiesneamieeuenameiainnn Van, Limited ....c..0--| 23% 25% 

16 | all g & Witepsk, L., Scrip| 20, | 100] ... | «. Mavens ond Mt Matanzas.........00 7%! ... West Basset ............) 4 6 
69760} 16 | all Do Re janiltntpenemnegent "| po 100 |. | «+ cosereneupensesssepiininiond 050 West Chiverton............| 13 15 

20 | all |Dutch-5 eecccscnsssorsopeegee’ BBR | 200 | 10 | par Lquique and fa Noria Railway ‘ West Seton ..ccserss-eeceees 10 
90 | 8) DONOW crcccocscscccccccnreeseoce| 108 eru, Mort. Deben. Scrip ... 7 % eal amd 
20| 3 abot. ss hibeeienete ie | 4h | 100)... Charkow AzOW ......assv- 5 Wheal Grenville vvsn| 4 8 

St | (ee regain) 8 | ioe | os tata Cate 3 Magis st | COLONIAL AND ] ow » Stiss.| ... ort - 101 
1 20 | all |Lemberg-Czern.-Jassy, Li.aited, 100 | 26 1100 | TD TOO ciiedicccceepecqessape edit Fe Oe 00 FOREIGN MINES. 

guaranteed 7%, let & 2nd iss. 123 | 100 | .. | w+ | DoC do, 1874 cceccccssseeeseeseee 7%} 82 2 = Alamillos, Limited ......) 12 2k 
40000] 20 | 20 |Lima, Limited....orsercseserseesseees sve | exe | ove |Moscow-Jroslaw, guar by Rus 5 %/102} 1 Almada & Tirito Consol.|? 21 
11250] 20 | 20 |Metropolitan Rail of Constan-| 100 | .., | ... |Moskow-Kourskk ..........c00cece0e 6 %|104 1 all Silver Mining, Limited f 

cea Thentted :ccnsinnetnens\ 20 100 | ... | «. |National Pisca to Yca.......... .5 %| 82 20 7 |Australian ... rr wcaceeasoone 1 3 
95000] 20 } all |Mexican, Limited .......00000-| 3 | 100 | 29 |100 |Nassjo Oscarshamm, 1 Mt. Scrip 6 %} 81 10 7 |Cape Cop; mited ...| 34 36 

26595| 20 | al) |Namur&Liege,gua) by ‘the 20 | 76 | 20 Northern of France ....sesesseee 3 %| 124 5 | all jorado errible Lode’ 2 3 
14f per annum... =a 11 20 , 83 | 22}| Do (late Charleroi) connie: IE iin 1 16s |VonPedro,NrihdiRey,L.| § gp 

10000] 20 | all | Do gua6é % Pref J Governt. (| 25 | 20 81 | par|North of Spain Priority....... «3 % 10 | all | Bberhardt Lit. 53 = 
14000} 10 ; all |N. Rail. of B, Agree, Lenpnetel Te 12} | 100 | ... |North-Western of Montevideo, L 10 10 corsecess| 2 

10! all} Do Def Teilgreniuhsienieisnatl ae guaranteed by Uruguay Gov. 7 %| ... 2 | all |Fortana, Limited .........| 5 4 
4000) 10 | 10; Do Ordinary seseseeeseecee| 10 | 100 | 99 | par Orleans and Rouen ..... aed 3 % 2 “ Frontino &BoliviaGld,L; 4 

572301) Stk\100 Do 6 % Deohehane, Stock ...... ‘l106 | 100 | ... |100 |Ottoman (Smyrna to Aidin)... 6 %| 53 10 General Mining Ass.,L.| 5 6 

11250! 10 | all ‘Norwegian Trunk Preference...| ... | 20 | 99 | 20 |Paris,L., M.(Fesk on Ancienne) 3 % 128 é 1% Vs0 Kapunda, Limited........., 14 i 
47600, 20 | all |Ottoman (Smyrna to Aidin)......| 5 20 | 85 |par| Do (Fusion Nouvelle) .........3 %| 12 5 5 |Last Chance Silver Ming) 
50000} 20 | 20 Provincial Orel-Vitespk, guar. 5% ao 100 | 85 100 Provincial rel-Vitebsk, guar. 5 % 101 of Utah, Limited ......) 1 - ; 
2500}200 [200 | Do do .....+.. -, | 100) 6 Recife & San Francisco ......... 6 % 8 | all \Linares, Limited ......... 4 

1200000/'Stk.|100 Recife & Sau Francisco, Ios. 7% 92 | 100); 5 100 | Do ..,. heath tics hineeabort oo Set vim 2 2 |Londcn & California, L, a 
81600, 20 | 20 Riga and Cunsinng veerseenenee-seeee] 20 | 20 | 90 | par ‘Royal Sardinian, A aesensttbuseesense 3%) 72} 5 5 |New Quebrada, Limited... 4 
50000, Lo 40 |S7al Gardinian .-ormnsnenroem 2 | 20 90 | par, a sveroree 3%] 78 | 4 | all |Panulcillo Copper, Lim.| 1} 2 
40000 19 | 10 |. Do Preference .+.......+ aceccvcaseeal vee.) | OO) ono | POR |Royal Swedish «...........c0-0cc 6 %| 65. | —_ 20 | all |Pontgibaud Silver Lead, 
92000, 6 Ro a taeten. bidahe ssoscseseccseoeneee| | 100 | oo | vee Segua La Goose daehebea sane wenn Miia Mining and Smelting... 19 21 

$8000, 4 ail | OF De capecnnnnetvomemntinewue woe | nee | one 'San Paulo, 1877....sse-sesseeeee 6 %|105 z 1 |Port Phillip, Limited... $ 1} | 
81009) 20 | all *ambre acd sow opepocnenentoal, BA siook “oak hina ba coocemeninenemeeeniaaee | 6 | all |Richmond Con. Ming, L. 9 9%) 
17090; 10 all| Do 5} % Preference ....s00| 11} 100 | 5 |par|Smyrna and. Cassaba, Limited. 8 %|103 100000) 10 10 }Rio Tin.o, Limited ..,...| 8} $& 

100000, 20 | all |San Paulo, Limited, gua. 7 %... 30 20 | 90 | 20 |S, Austrian. & Lomb-Venetian 3 %| 10} | _30000) 10 all |Russia Copper, Limited..; 3 & 

200000/ Stk. a'l | Do 5} % Debenture Stock...... | 20 | 98 | par| D0 1871....0000 «-seersssenes sssovee 3%] 10 120000} 1 | all |ScottishAustralian,Lim.) 13 1% 
20708, 20 | 20 |Sm)rna and Cassaba, Limited .. 20 | 99 | 20 /Southern of France ..........0000 3 %| 12 30000) 1 2 |). APOTEIN cassensivonnna par 3p 

7600, 20 20 | Do7 % Preference ......+ «+. 7 20 | 99 | 20 |South Italian ..c..ccse-r-sesseeeee 3 %| S$ | 87500, 2 | all sierraiuncaGoiditinig 
750000! 20 | all |3outh Austrian £ Lomb.-Venetn.| 11} | 100 | 37 | par |Swedish Central, Lim., ist Mort. é % | 86 Limited, 0 «| 1b 2 
184000) 20 all |Southern of France ....sccsceeee) «| 100 | we | «| Do Scrip, all AM aie aicnas 54% | 76 253000) Stk | 100 |St John del on m, 385 395 
15250) 10 all {Swedish Central, Limited ......| ... | 200 | . | «. | Pamboff-Kozloi, gasrantend... 5 %| 97 15000} 4 all |\Sweetland Creék Gld., L. 2 3 

45000) 20g 20) | Varnd........-cecerieeresererereresseees 4 20 | 92 | par|Varna......... sinsiapseseinedee cuales % 43174, 30 |29/10/2\United Mexican, Lim. 2% 3 

26767) 8 all | West Clanders.........cce-o.es0.+-| 13 BO 1 LMR: AN tedbderoe rtp ienntindetnandamepenin 10000; 10 6 | Vancouver Coal, Limited’ li 2 

20000' 1¢ all | Os Ba % Preference .....+.000 | 12h 20 | 94 | 20 |Western, & \.-West.o! 76000; 1 | 090; 21 ait | York Peninosla, Limited _ + 

4 

OFFICIAL ~ RAILWAY “TRAFFIC. RETURNS. 
| | Zi. { 
Revenue Half- ear. | RECEIPTS. i‘ .| Aggregate 

Capital | Pe yent| Dividend per cent. | - mm Oot eceipts of | Milos 
Expended | , Work- Interest, |Merchn- v3) = | sateen 

” | Gross ing Ex-' Rents, | Name of Railway. Week. |Passen-| dise, | rota) | Same eel Half-year. ace 

ex Leased genom pand "2nd bat half 2nd bait \enaiug | pect, MBE rccintsl week (S 3|—- | Se 
axe- refer- ending | parcels,| cattle, |Receipts) a { 

Lines. ceipts.'& Duty.| ences, 1973 creer 1874, | 1676 | | a ae | ers. | | 1875, 1874. | 1875.) 1874, 
es eames | | | —- — 

a ae “Ee eeaeed £4) | 175 | « | & Sb hb A 8 e\lzi\e@ 
751405 | 23068 17054 ie in | Belfast and County Down... May 14 602} 433} 1035) 950 23) 17320; 17079, 4&4} 443 

1867790 90893" 50310 19906 3 16 0 | 310 0 | 3 10 O |Belfast & Northern Counties! 14 1659 \ 1963} 3622 | 8433 | 26, 62976, 63721; 1364) 1 
5281671 | 270508) 136900 82035) 3 12 6 2126 | 3 00 Bristol and Exeter......... 16 66557 | 3928 | 10485) 9334 69) 177347) 179481) 1614) 151 

26752636 1491383, 721366 447573'2 26/1 00 | 2 16 9 |*Caledonian............9 16 15770 | 38655 | 64426 | ane 73; 791927; 760987, 729 | 731 
1900768 | 96411) 31660 10794) 3 00/3 00| .» {Dublin and Drogheda ae Ls ie sig 0MS dag 1 Bee. Sle we | 95) 76 
4439180 | 236921) 108657 ame) 4 4100) 3 60 | 3.10 0 |Purness.....cc.ccosserseceeees 16, 2016 | 6097 9013 | 8453 83, 167307| 169123, 192 | 102 
8686050 | 442375) 260143 102218! 00/1 60/1160 /*Glasgow and South-Western, 1B) 0s sae 16845 | 15347 | 53) 248838) 229378, 3154) 3164 

28872863 |1420618, 793467, 625069, ° 10.0 | sve | eee Great ERsterneressersererensesere! 18, 29534 | 23434 | 53018 | 45910 | 69 899273, 965852, 763 | 763 
7 |1499063' 787777, 352630| 4 5 0 | 215.0 | 4 26 |Great Northern ....c..eeseeseee 16, 27970 | 20405 | 57465 | 51385 | 109 1035375, 983994, 523 | 613 

160849 | 124610; 62119 60002,;0 50 0113/0 60 *Great North of Scotiand ......| 15) 1940} 4218 | 6159 65472 26, 72012} 65765, 2563) 2502 
6604152 | 960013, 194167 38829 2150 2100 | 2 10 0 |GtSouthern &Western«irish) 14, 7116 | 6669 33785) 1 31) 445 | 445 
60962048 |2799212' 1435432 1059692, 3 76 2 0.0 | 210 O *Great Western ......-0--renses 16, 60142} 66477 | 116619 | 103220 | 76 2465882| 1487431, 1525 [1510 
26829975 [1775366 1022796 328795 3100 3 00/3 50 |Lancashire and Yorkshire ... 16, 27124 40518 | 67642 | 60621 | 157, 1250096) 1213030, 439 | 4: 
62833162 | 4701554 2590196 1083778, 4 00 | 3 60 | 3 12 6 London & North-Western, Po 16, 73533 | 103917 | 282455 | 166005 | 115, 3216752) 3149841 ,2¢522/1578 
18220132 | 916228, 409788 287935 2100/0150 3 60 ‘London, Brighton & 3. Coast 15, 29596) 8188 | 36784) 27191) 93, 536278) 509573, el = 

18664665 | 1159087) 650814 262083, 3 26/2 76) 3 2 6 |London and South-Western... 16, 30967 | 13025 | 43992} 34872 | 70, 651432) 628307, 6262) 597 
20649608 | 542015| 290687, 161995, ... | .. | .« |London, Chatham, and Dover 16 19077 4035 22112 | 16157 | 144 318742, 291024, = 4 

708876 | . | .. | 3416/3 00/3 00 2100 Wiens” dail ass 2 1204 | | 651 | 1845 | 1840 | 41, 27800, 2687! 45 | 45 
19967561 | 897812) 475408) 368670, 1100) 0 60 1100 Manch., Sheflield, & hasiogt. 16} 9167 | 22667 | 30834 | 29208 | 219, 635059, 558687) 2594) 258} 

67062, 25960) 2578}6 100} 6100/6 00 Maryport and Cariisle .. 9 487/ 2148) 2635| 2117| 69) 45055, 43410, 38 | 38 
89692) 97273, 1 00) 1 60 | 1100 |Metropolitam ..svsssrrerere, 16, exe oe 9212 | 8505 (1151) a 166113, 8| 7 
6398; 4956). cos ve | St Johm's Wo0d seccseveoseeree 16, see os 499 449 | 230, 8533} 1%) 1 

67361; 53815) ... a | . _ |Metropolitan District. .......+ 16) we we 5331} 4578 | 666, 03462! 82737, 8; 6 
16.5222) 738763; 3 60, 2150/3 60 Midland........ econscnccarenecsosecs 16) 41943 | 79235 | 121183 | 104953 | 126, 2170714, 2012360) 9564) 
123337, 45510, 2 50/1150, 2 50 Midland Great Western (irish) 14 3350/ 4913/ 8663/ 8653 | 25, 164801, 152310) 348 | 348 
56496) 19674, 4 00/3150) 3 50 ‘Monmouthshire .....-seyesrseeee, 15, 627 | 2240 | 2867) | 4084 60) 56085, 73220 | 47k 
673190, 451134]... | vee | 0 16 © |@Northy British.cosrccoscecessoarse| 16| 14900 | 28923 | 49523 | 33299 | 51, @08s91| 658270, 839 | 920 

22)1797982| 755576, 6 00 | 3126 4165 O North-Eastern...rse+...serceveee| 15} 33723 | 93019 | 131742 | 104960 | 94) 2376433 2290079|1308 [1379 
42187) 215 0 | 2.100 | 210 0 [North sii 7. a 4990 | 2661 | 7aat| eis | 618, 190965, 135074) 12 2 

} N. Staffor re— way .. e 16 oo one 9662 j | 

wer ee SR) FT OO 0 | 2 OO ht Grnthtemcsnnchergeion ep si 1687 | 1599} 14 1a'f 294920 220619 {i iis 18 | 1s 
28320' 26787/1 00\}0100 1 60 Rhymney creer eqeetiate 15] ove ae 1341 | 2090 37, 21856, 43004) 36%, 

3 469573| 431881} 3 60/1150. 3 5 0 |South-Fastern .1....c0000 oe 15) 29718} 9080| 988793 / 33143 | 110, 594039) 51378) 360 | 347 
3820953 | 159821} 83617; 66991/}2 26/1 00/1 76 South Sean vesbconssnveensnevece| 16, 6375} 1960| 6235 / 6003 62) 103794 104290| 120 | 120 

| 1938498 | 271653| 146398; 51116)6 00/65 00 6 00 Taff Vale coenemnenipnsorneon rT Jon 5541 | 8512, 91; 122593, 167152; 61 | 63 
108197} 60885) 17688! 815 0 | 8 50 3 10.0 Ulsters..secsseermerrnesnneernernsrers 16 d 2069 | 1907 | 3976| 3832 38, 72485, 71411) 105%) 105 

| - 1854620 __ S458! _ 45906 34469' 1 10 0 | 1100 | 1_5 0 'Waterfor) and Limerick. os! 1910! 1257 "2667" 2734! 18) _ 43604 60264) 1414) 141k 

|) “COLONIAL AND FOREIGN. 
Week| Keceipts. | Totalreceipts. * Week| Receipts. hora | here receipts | Week| Receipts. | fotal receipts 

Name. endng 1975 ‘i874 | 1876 _1676 | 1874 1874 Name. endng}| 1875 | 1874) 1875 = 13874 endng| 1875 | 1874 1875 _ 1874 
—— —— ; ——_— 

Bahia &s, Apr.l0 ~~ 94a) 743) _16380| 11879 | Gt. West. of Canada|Mayl4, 16201 — & Feb.27| 9726, 16145)... ol 
Boynbay, B., & ©. 1 10} 15076] 17192) 188147) 170008 | Madras ........... ....{Miar27| 10129) 9442) a “ : 27, 1206, 2037)... “ 
Detroit&Mil 4211; 5414)... eos New South Wales.|Feb. 6} 9411| 12188; 62603} 49565 | Smyrna & Cassaba!M y 2) 2067' 1121 27361) 23605 
East Indian .........) 17; 46688, 75493, 820243'1150006 | N. of Buenos Ayres|Marl4| 1426| 1466, 16 16810 ; Sth. Austrian line. Ape20| 60427| 61176) 957857) 947260 
I | 17) «5250! 6448] 67687| 73874 | Northern of France|Apr.22) 77641| 72900) 1238226-1133424 | Upper Italy...... 2) 71977) 71387|1067007, 1043422 

Eastern 1 ...|Marl3 6070) eat? i _« | Ottoman ...... 24) 1043) 1 21686 | Souvh Indian . 1900] 23483! $2028 
G.Trank of Conada Mayl5 36100) 4- Paris and Orleans. 22, 78455) 64973| 1147824, 984319 Southern of France 23! 3668); 32908) 559097) 622111 
Gt Peninsula|Mar27| 44748 7481 644729] 613461 § Paris and Mediter.| 22 207355/19649a 3090070 2900227 | W.&N.-W.France| 22, 48455) 47307 700398 

7 The aggreuate is -ackoned in these cases for the half-year beginning Ist February, 

RAILWAYS. 
_ Forgiom Raitwar Os11¢.7r10ms 



THE ECONOMIST. 

ARINE INSURANCE LOSSES 
AND THE POSITION OF MARINE INSUR- 

ANCE COMPANIES co the INVESTORS 
TURDAY, 32nd May. Shana zi 

P. Jackson, en Abchurch lane, Lombard 
street. aot. * Pelee saan 

Fast INDIES — WANTED BY A 
Firm in the Archipelago, an Energetic 

Young Man of some ne mereantie experience Ad dress 
Mansfield, Bros. 3 Warwick court, 

WANTED, A A CAPITALIST OR 
PARTNER. with £4,000, to purchase the interest 

in @ sound manafactaring businesr capabie of unlimited 
extension —of one ret’ and gol abroad. For par- 
ticulars address “ turer,” m,. Hunter, jun., 

| | Eeq., Solicitor, 2, South John street, Liverpool. _ 

| PARTNERSHIP. —OWING TO 
withdrawal of Capital there is an opening for the 

i Sele ir cataekenammets we. Stollard, Eos, 
Solicitor, 29 Sou'h Molton street, W. 

AN OLD-ESTABLISHED HOUSE 
in the Inds trade, which is giving up nae, 

wishes to find EMPLOYMENT for their Cashier 
Bookkeepe*, and Buyer. Any inquiries more can a 
answered ungu estionably.—Address Box 40, Post Office, 
Manchester. 

MERCHANTS OR TRADES- 
MEN vhose accounts require balancing or 

proving.— For t-rms and references apply to Accountant, 
care of Mr W. J. Johnson, 12] Fleet street. 

+ Ur 
O COUNTRY BANKERS, 
SOLICITORS, and OTHERS.—Excellent OFFICES 

to be LET, adjoiving Lombard street.—Apply to House- 
keeper, g Abchurch a lane, Lombard street, E. 

To MARKET CLERKS. ‘S.—AN 
opportnity offers,in a Broker's Office, to any one- 

with a knowledge and connection in the Colonial 
Markets, by which a good income could be realised.— 
Apply for particulars to J. E. Morton, A.S.A.E., 22 
Buckingham street, Strand, W.C. 

‘ 

SHAREHOLDERS IN THE 
EAST LONDON RAILWAY.—WANTED to 

PURCHASE large or small parcels of the Ordinary 
Shares. 6 per Cent. Perpetual Preference Stock, and 6 per 
Cent. Debentures (1874 issue). Holvers should acply, 
statinglowest price, to “Investor,” care of Mr R. F. 
White, Advertising Agent, 33 Fleet street. 

O BONA FIDE INVESTORS.— 
A CHEAP RAILWAY STOCK.—The undersigned 

can recommend a Sound, Low-priced English Rail- 
way Stock, which is almost certain to advance 20 to 40 
per cent. in value in a few months. The stock is in 
great demand, and the rise may occur #t any moment.— 

|| Apply to H. Halford and Co, Royal Insurance build- 
ings, Lombard st: eet, London. 

“TO SHIPPERS AND EXPORTERS. 
’ Tv 

) ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES, CHESTS 

STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest s:fe-guards against fire and the modern 
barglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com 
ete in the world. Depots: Liverpool, Manchester 

ld, Leeds, Hull; London depot, 474 M 
street, City, near the Bank of Engiand. Circularsfr 

| bv vost 
ee 

| ODRIGUES. UES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems. 
Rvusric, GrotesquE, and Eccentric Monwocrams 

artistically desi gned for any. combivation of letters. 
Norr Parser and Enverorzs stamped in colour 

relief, and br.lliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visrtine Carp Puartes, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Procrammes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Biius of Fare, Guest Carps, and Inviratioxs in 
great variety. 

At HENRY RODRIGUES 
(Starioner, Heratpic Designer, and ENGRAVER 

to the Royal Family). 
42 PICCADILLY, LONDON, W. 

CARSON’S PAINT, 
Query anv H.R.H, THE | PaTRONISED BY THE 

PRINCE OF WALES, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

| WoOoD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Pattervs and Testimonials sent Post Free 

| WALTER CARSON AND SONS, 
‘ LA BELLE SAUVAGE YARD, 

Lupeats Hriu, Lowpon, E.C.; 

4yD 21 BacuEetor’s Wax, Dus. 

HUBBUCK’S PATENT 

[May 22, 1875. 

WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper i in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—“ Hussvcn’s, Loxpon, Patent.” 

HUBBUCE’S PALE BOILED OIL 
Being much purer than raw Hnseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCE’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheaport, and are properly packed for Exportation 

~to all Climates. 

| THOMAS HUBBUCK AND SON, 24 LIME STREET, , LONDON 

BROWN & POLSON’S CORN FLOUR 
Has nearly Twenty Years’ Pre-eminent Reputation. 

Every Getiuine Packet bears the Fac-simile Signatures— . i 
~ @REA T IMPROVEME 

Sohn Moon. 
SS 

NT IN SPECTACLES. 

“NATALINE PEBBLES.” 
Mounted in Abyssinian Gold Frames, equal in Appearance 

TO REAL GOLD. 

PRIZE MEDAL, 1870. 
Price 15s 6d per Pair, 

Forwarded on receipt of P.O.0., Ceebie at Holborn Viaduct, 
Persons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, consiat- 

ing of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed— 
Lieuryess, Ansence of Cotour and Grake—which render the wearing of Spectacles no longer an inconve- 
nience, but an ornament. 

—_ 

Amongst numerous letters of a similar descriptioa in their possession, Mesare L. & A. Pyke select the following :— 
(COPY. 

Charleville, County Cork, 7th March, 1871. 
GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 

Ve my best thanks. I am traly happy in having found at last, after years of quest, in absolute perfee‘ion, all that 
could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious t» wear—and 

the glasses are cool and giareless. I hope the use of these new pebbles, by those affected with impaired sight, will 
become as universal as they deserve.—I remain, Gentlemen, yours most obliged. 

J. KIRKBY Bae of Inland Revenue). 

SOLE MANUFACTURERS AND INVENTORS, 
L. AND A. PYKE, 32 ELY 

CITY DEPOTS } 
PLACE, HOLBORN, LONDON. 

153 and 153a Cheapside. 
65 Fleet street. 

THE LONDON AND CHINA 
TELEGRAPH. 

LONDON AND CHINA EXPRESS. 
CHINA AND JAPAN AGENCY. 

Offices REMOVED to 79 Gracechurch street, E.C. 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE 
which are caictlated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, 

bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this dete, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
<n 1874. 

GENTLEMEN 
Desirons of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 

ROxAL POLYTECHNIC.—THE 
Magician and the Genif, an original optical, magical, 

and musical entertainment, with a New Gnost Scene 
(by permission of the Author, Dr Croft), and several 
wonderful illusions and mysteries, by Mr Seymour 
Smith, assisted by Herr Max Alexander.—Arctic 
Expeditions, Past and Present, by Mr B. J. Malden.— 
The Bessemer Boat, by Mr. J. L. King.—Food from 
Afar, and Economical Cooking, by Prof. Gardner.—Jane 
Conquest.—The Mecranical Leotard.— Diver and Diving 
Bell; and many other entertainments. Open twice 
daily, at12anda7. Admission, 1s. 

EAR ENGLAND.—FOLI’S 
Great Song. He thrilis his audiences. 

EAR ENGLAND.—A SONG 
of pathos and dignity. Charles Mackay’s poem 

shines nobly. 

EAR ENGLAND.—SUITS ALL 
voices. 

>| ])EAR ENGLAND.—BY LOUIS 
DIEHL. 3s, post free 18 stamps. 

London: Sole Pu »lishers, Robert Cocks and Co., New 
| Decinghen sires street. Order everywhere, 

| [MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acrose “abel. 

GIDIUS.””—A NEW 
ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel. Perfectly shrinkless, and made from 
the finest Segovia Wool. Patterns of materials and 
self-measure. Free by post. Richd. Ford and Co., 41 
Poultry; branch, 308 Oxford street. London. 

*) 

HIRTS.—FORD’S “EUREKAS.” 
The most perfect-fitting made; double-st'tched 

work, never comes undone. Six for 45s. Illustrated 
catalogue, with self-measure, post free. Richd. Ford 
and Co., 41 Poultry; branch 303 Oxford street. London 

HOLLOWAYS OINTMENT AND 
PILLS.—Dyspepsia, Jaundice.—These complaints 

are the result of a disordered liver, which secretes bile in 
quality or quantity, incapable of digesting food. Diges- 
tion requires a free flow of healthy bile, to insure which 
Holioway’s pills and oiotment have long been famous, 
far eclipsing every other medicine. Food, irregularity 
of living, climates, and other causes, are constantly 
throwing the liver into disorder, but that important 

ean, under all circumstances, soon be regulated 
and nealthi'y adjusted by Holloway’s pills and ointment, 
which act directiy upon its vital secretion. The oint- 
ment, :ubbed upon the skin, penetrates immediately to 
the liver, whose blood and nerves it rectifies. One trial 
is all that is needed, a cure will soon follow. 

} 

| 
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May 22, 1875.] THE ECONOMIST. 

CRACROFT’S BANK RETURNS. 

WEEKLY RETURNS OF THE BANK OF ENGLAND, 
THE PASSING OF THE BANK CHARTER ACT 

TO 

THE PRESENT TIME. 

“ ——- Segnius irritant animos demissa per aures, 
Quam qu sunt oculis subjecta fidelibus, —— ” 

LONDON: EDWARD STANFORD, 55 CHARING CROSS. 

This work covers the whole of the pert 
first Bank Return under the Bank ter 
September, 1844, down to the end of the 
principal Plates, each Plate embracing all the Weekly Returns for that 
year, and translating them to the eye in a singularly compact, exhaustive, 
and luminous form. Each Plate embraces the course of Corn and Con- 
sols, of Bullion in both departments of the Bank, Total Banking Liabili- 
ties, Total Banking Reserve, Ratio of such Reserve to such Liabilities, 
Other Deposits and Public Deposits, Other Securities and Government 
Securities, and the Bank Rate. 

pre e Governor and Directors of the Bank of England are subscribers to Name in full SPREE R HERO C EHO E ER EOE EEE EES eRESeene® 

the work ; and the Right Hon. G. J. Goschen, M.P., to whom it was sub- RAGIN s insinctencntbinhatsiiipsibsdasatin tds 
mitted for consideration, wrote, in returning it, “ You may quote my DUG. ccinccsvsessikaincesibebateaie sdedinatieiida Sits 
opinion as to the publication being very valuable.” SRN 8b nk ee sic ciciicgcco bbc be dead 

. EXCHANGE RULES. HE TONAL B c 
| STOCK iXCHA the RULES RULES. T NATIONAL ANK OF D EUTS CH E BANK. 
LATIONS of the STOCK EXCHANGE is now pub- 
lished by the undersigned, price 1s per copy. Mophill 
Slaughter (Secretary of the snore Loan Department, 
Stock Exchange), Shorter’s court? Throgmorton street. 

‘ » 

PRINCIPLES OF MONETARY 
LEGISLATION: Containing definite Proposals 

for Reversing the Monetary Policy, and one the 
Note Issues and the Financial Arrangements 0 
United Kingdom on Sound Foundations. 

By RICHARD WEBSTER, 
Longmans, Green, and Co. Price 78 6d. 

On Monday, May 31, will be published, in Three 
Volumes, medium §vo, with above 2,000 Woodcuts, 
price £5 5s cloth, or £6 6s half-bound in russia, . 
RE’S DICTIONARY OF ARTS, 
MANUFACTURES, AND MINES, containing a 

Clear Exposition of their Principies and Practice. 
Seventh Edition, rewritten and enlarzced, 

Edited by ROBERT HUNT, F.R.S. 
Keeper of Mining Records: assisted by numerous Con- 

tributors eminent in Science and familiar with 
Manufactures. 

London: Longmans and Co. 

EITH JOHNSTON’S ROYAL 
ATLAS. 

| 
Dedicated by Special Permission to Her Majesty. 

THE ROYAL ATLAS. A Series of 
entirely Original and Authentic Maps. By ALEX. 
KEITH JOHNSTON, LL.D. F.R.S.E., F.R.G.S, 
With Indices to each Map, comprising nearly 
350,000 names of Places contained in the Atlas. A 
New Edition, containing a Map of the North Polar 
Regions. In imperial folio, half-bound morocco, 
£5 15s 6d. : 

“ Of the many noble Atlases prepared by Mr Jounston» 
and published by Messrs Blackwood and Sons, this 
Royal Atlas will be the most useful to the public, and 
will deserve to be the most popular.”"—ATHENAUM. 

“The best which has ever been published in this 
country.” —Trwzs. 

“We know no series of maps which we can more 
warmly recommend.”—Satcrpay Review. 
“The best of all Atlases for English use.”—Pa.. 

MALL GAZETTE. 
IL. 

Dedicated by Permission to H.R.H.the Prince of Wales. 

THE HANDY ROYAL ATLAS. By 
the same. Exhibiting the present condition of 
Geographical Discovery und Kesearch in the several 
Countries, Empires, and States of the World, Forty- 
six Maps, clearly printed and carefully coloured, 
with General Index. In imperial 4to, half-bound 
morocco, £2 12s 6d. 

“Is probably the best work of the kind now pub- 
lished.” — Tres. 

“This is Mr Keith Johnston's admirable Royal Atlas 
diminished in bulk and scale, so as to be, perhaps, fairly 
entitled to the name of ‘handy,’ but stili not somuch 
dimin:shed but what it constitutes an accurate and use- 
ful general Atlas for ordinary households.”—-SPECTATOR. 
Wm, Blackwood and Sons, Edinburgh and London. 

There is in addition a concise Annual Summary, and a Special 
Monthly Summary, of the principal events during the year, opposite 
each Plate. Asa matter of expense and labour, it may be mentioned 
that no fewer than 180 stones are required to produce the Plates, the 

tion of which has extended over a number of years. 

the ! 

1875. 

week by week from the 
Act issued on the 7th 
1874, It comprises 30 | Chronology. 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 

{ in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
land. T. M. HARRINGTON, Manager. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—¢5 Old Broad street, London, E. 

BRANCHES AND Sus-BRaNCcHES:— 
Bombay, Calcutta, Madras. 
Colombo, Kandy, Galle, Matale, 

STRAITs SETTLEMENTS—Singapore, Penang, 
JAVA wos.00--. Batavia, Sourabaya, 

seeeeeeee 

CHIMA cccces Hong-Kong,Foochow,Shanghai. 
JAPAN.....0.. Yokohama, 

BaNuERs. 
Benk of England. | London Joint Stock Bank 

The Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

N 
A COMPANY (Limited). 

At the Ordinary Half-Yearly General Meeting of this 
Company, held at the Cannon street Station Hotel, 
London, on Wednesday, the 19th day of May, 1875, 

G. G. McPHERSON, Esq., in the Chair. 
The Secretary read the advertisement co.vening the 

Meeting. 
The Report sent to the shareholders having been 

taken as read, 
The Chairman answered various questions put to him, 

and the following resolutions were unanimously passed ; 
Moved by the Chairman, and seconded by Mr R. E. 

Morrice— 
“That the Directors’ report be received and adopted.” 
Moved by the Chairman, and seconded by Mr N. P. 

i mes— 
“That Mr E. Masterman be re-elected a Director of 

this Company.” 
Moved by Mr Rubenstein, and seconded by Mr N. P. 

Simes— 
“That Mr W. C. Harvey be re-elected one of the 

Auditors of this Company for the ensuing year, and 
that the sum of £50 be paid him for his serv.ces during 

period. 
Moved by Mr H. A. Josepb, and seconded by Mr 

Hawai d— 
“ That Mr A. Cooper be re-elected one of the Auditors 

of this Company for the ensuing year, and that the sum 
of £50 be paid him for his services during that period.” 
Moved by Mr Joseph, and seconded by Mr Simes— 
“That a vote of thanks be given to the Chairman and 

Directors,” 
By order of the Board, 

O. FOA, Secretary. 
27 Clement's lane, Lombard street, London, 

May 20:h, 1875. 

GLO-EGYPTIAN BANKING} 

Subscriptions are invited for the whole work, comprising the various 
Plates, over 30 in number, and the accompanying explanatory Text and 

FORM OF APPLICATION. 

CRACROFT’S BANK RETURNS. 

OFFICE—5 Austinfriars, London, E.C. 
Terms of Subscription, £4 4s—Payable on Delivery only. 

To Mr BERNARD CRACROFT. 
Sm,—I request you to put my name d . 

Cracroft’s Bank elena, ae wm own as a Subscriber to 

(£4 48) on delivery of the work as soon as printed. 
pay the amount of my subscription 

(Registered in Berlin, as a Iimited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,00,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Hzap Orvicsz, Barun :—29 Burg Strasse. 

Lownow BANEERS. 
National Provincial Bank of England. 

Lowpow Soricrrors—Messrs Freshfields and Williams, 

BRancues. iP 
Hamburg, Bremen, Shanghai, and Yokohama. 

AGczENTs In New Yor«x. 
Messrs Knoblauch and Lichtenstein, 

AGENTS in Paxis, 
Messrs Weisweiller, Goldschmidt, and Co, 

Lowpow AGENcy. 
60 Old Broad street, E.C. 

Manaczr—G. Pietsch, Esq. 

Svus-Manacer—G. Zwilgmeyer, Esq. 

cabin Beats a J is uae transact Foreign 
Banki usiness of ev escription on terms to be 
ascertained at its Office. 7 

BANK OF NEW ZEALAND. 
Incorporated by Act of General Assembly, | 

29th July, 1861. 

ee 
Bankers to the General Government of New Zealand, 

the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &e. j 

Paid-up Capital, £600,000. . Reserve Fund, £180,000. 

DreEctTors. 
Samuel Browning, Esq., President. 

J. Logan Campbell, Esq. Hon, James Williamson, 
George B. Owen, Esq. M.L.C. 
C, J. Stone, Esq. W. C. Wilson, Esq. 

Lowpow Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., MP. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, 
Thomas 

| 
if 

1 

Heap Orrict—Auckland. | 
BRANCHES AND AGENCIES. 

In Australia—Melbourne and Sydney. 
In New Zealand—Auckland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton, 
and at fifty-five o\her towns and places throughout 
the Colony. : 

The ae ee drafts on all their Branches an? 
Agencies, transacts ev description of Bankin 
business connected with New Z Zealand and : i 

F 

| 

Australia, on. 
the most f terms. 

The London Oilice receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 
cation. 

F. LARKWORTHY, Director. 
60 Old Broad street, London, tone 

——— 
-_—— =—— ——— 
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BANK OF OF CALIFORNIA.—THE 
‘AL BANK CORPORATION are pre- 

to issue Drafts at sight on the Bank of California 
thetermsfor which may beaseertained 

at their 
street, 1873. 

THz...3 STANDARD BANK OF 
RITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street. London, E. 
capital, £2,000,000. Paid-up capital 

Brawouss re Sovrm Arrica.—Adelaide, Aliwal 
North, Beaufort West, Town, Coles- 
berg, Cradock, Dordrecht, East Fort 
Graaff-Reinet, Graham’s Town, H wn, King Wil- 
roe Town, Mossel Bay, Port Queen's 

Richmond, Somerset East, Uitenhage, and 
Fens won Dramonp Fretps.—Kimberley. Natau, 

ee aritzburg 
Tit Bask: quests Beatie on ang of the chovecemed 

places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

THE AGRA BANK (LIMITED). 
EstTasLisnep IN 1833.—CarrraL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, ombay, Madras 

Kurrachee, ai, 

the terms customary with London 
a''owed when the credit balance does not fall below 
£100. 
meneame received for fixed periods on the following 

terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
ee eee panei GARR NEE Se beetieed on teams 
to be agreed upon 
Bitxs issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

SaLes and Porcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, = £22,500. 
Court oy Dimgctozs aND Orrics ur Hose 

Kona. 
Acting MamwaGer—Thos, Jackson, 31 Lombard street. 

Bayxexs—London and County Bank. 
Baancugs aND AGENCIES. 

Hong Kong Hankow. Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The ation issue Letters of Credit and Circular 

Notes, le in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
need on the East, and receive for safe custody 
Indian and other Gevernment Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Shareholders having their shares on the London 
‘Tegister receive their dividen's at the fixed rate of 
4s 6d per doflar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

()RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Dapital, £1,600,000. Reserved fands, £500,000 

Covrt or Directors. 
Cuarrmuan—George Arbuthnot, Esq. 

Depury-CHarnrvaN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmaan,Esq. | W. Walkinshaw, Esq. 

Cars¥ Manaoer—Charies J. F. Stuart, Esq 
Svs-Manacen—Patrick Campbell, Esq, 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Bestians, Londoa, 

ation grant t Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Culembe, 
Foochow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
het } Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. Tiazy-a'so issue Cireular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, &e., and 
= niece Te nittances between the above-named 

also receive its of £100 and apwards for 
Sed periods, the a oe which may be ascertained 
2n application at their Office. 

Office b 10 to 3, Saturdays, 10 to 2, 
Threadneedle strest London, 1875. 

BANK OF SOUTH AUSTRALIA. 
Roval Charter, 1947 

'Y. General Manager. 

[ONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Roya! Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 non street, E.C. 

1° 
____ WILLIAM MARTIN YOUNG. Secretary. 

Fidi BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap any ee Zealand, 

Megvsovens and Sxypyzy Aczunts—The Bank of New 
Zealand. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agenc 
— Drafts can be obtaived on Fiji and bills ie eck. 

For further information apoly | pes the Bank of New 
Zealand, 50 Old Broad ad street, Lon 

HE LONDON AND SOUTH 
AFRICAN BANK. 

meee x Royal Charter, 1860, 
d-up Capital, £400,000. 

BRANCHES. 
Port en Cape Town. 
Grahamstow D'Urban (Natal). 
en of Credit and drafts issued on the above-named 

anches. 
Bills negotiated and sent for collection, and all 

banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 

able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

Leadon, E.C, 

MERCHANTS BANK OF 
Incorporated and Acting under Statutes of the Province 

and of the sre of Canada. 
— Paid-ap . «eee 7,906,626 doles, 
Rest ..... - 1,860,000 dois, 

“Heap ‘Orrick—Montreal. 
Sir Hugh Allan, President. 

Hon. Jokn Hamilton, Vice-President. 
Damasse Masson, Esq. Hector McKenzie, Esq, 
Andrew Allan, Esq. Adolphe Roy, Esq. 
W. F. Kay, Esq. 

Jackson Rae, General Manager. 
New Yorr Aguncy—No. 62 Wall street, New York 
Walter Watson, William I. Ingram, aod BE, A. Petrie 

Agents. 
Loxypow Acsxcy—No, 32 Lombard street, E.C, 

ComMMITTER OF MANAGEMENT: 
Right Hon, Lord Li-+gar, G,C.B., Chairman. 
Sir Wm, 4. W. Baynes, Bart. 
Hugh E. Mortgomerie, Esq. 
Thomas D. Milburne, Esa. 

Hugh Muir, ls, Manager. 

This Bank grants Drafts or Letters of Credit on the 
Head Office and Branches in Canada, and on the agents 
in New York, payable on demand, free of charge. 

It al o negotiates or collects Bills of Excha ge and 
Coupons pay-ble in Canada and the United States, 
undertakes every description of banking business with 
Canada and the United States, and receives deposits at 
interest for fixed perio /s, at rates oe may be learned 
on » application. 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,00 shares of £20 fully paid up. 

Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement’ s lane 

Lombard street, London, E.C, 
Diggctors. 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P, Lutacher, Esq. 
J. B, Pastré, Esy., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France,| G. Sinadino, Esq. (late 
late “President of the Messrs G, Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles, 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

SOLICITORS. 

Messrs Johnson, Upton, and Budd, 20 Austin Friars, 
SecaxetTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters credit on its 
banch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi:ess between this country 
and Egypt. -The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
‘not less than £250, on the fullowing terms :— 

For Six Months certain, at the rate of Five per cent 
per annum. 
oon Twelve Months certain, at Six per cent. per 

annu 
Tatevent payable hali-yearly, 

By order of the Boaru, 0. FOA, Secretary. 
No, 27 Clement's lane, Lombard street, 

— ——_ > 

[May 22, 1875. 

Moscow DISCOUNT BANK, 

Authorised Capital ............ 10,000,000 Silver Roubles 

‘Paid-up Capital PO ORP ORCC CC® 3,000,000 -—- —_— 

Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors :— 

Cmarnman—M, Wogan, Esq. (Messrs Wogau and Co,) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. coon, = ™ 

Zenker and Co.) A. Abrinecod: Esq. 
P. Botkin, Esq. (Messrs P.| C, Catoire, Esq. (Messrs 

Botkin's Sons.) Vve. A. ee Fils.) 
A. Schilling, Esq. C. Popoff, 
C. Soldatenkoff, P. Pierling, 
R. Spies, Esq. tienes |: Stschukin, Esq. 

Stucken and } K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agried periods, 

Interest will be allowed : 

At 3,, per cent. per angum on sums at call. 

to six months’ 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal, 

subject 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 1/18 May, 1875, 
’ 

Assets. Rbls. cpks, 

Carrie ten tat vnccccansecnsnnceccnsssecssewpessocesee 907,630 08 

Cash at Bankers.....cc0ssccscrrrsssesreereerss 2,559,000 00 

Bills discounted :— Rbls. cpks, 

(a) Bills with several 

endorsements ...... 14,697,355 32 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares... 1,189,197 30 

25,886,552 62 

Advances On SECUTITICS......ccccceccecsereeees 10,206,727 19 

Government and other stocks bearing 

Interest .....000000 90 .ceceeen poroerescsescerceces 773,117 06 

Foreign Wills  ....ccccccccocscescocectsceseoseoes . 318.083 $4 

Foreign ACCOUNLS secsescee.ccssscesseeeesseseoe 2,545,332 02 

Bills unpaid......-..ceescereeerereees ercvccocccese 21,937 44 

Beeatnaes GOD  kccncoves secpcescnsenapapeesonncecce 5,620 00 

Mercantile expenses to date ..r.ccccerceere 55,671 45 

Alterations and furniture ..... poumouibahes 71,861 78 

Sundry Creditors........ odnipamedsiane wesepooeene 49,979 28 

33,401,562 26 | 

LIABILITIES, 
Rbls. cpks, | 

Capital paid up..........000« eodesces sesssseeceesee 3,000,000 00 

Reserved fund ...cccccccccccssrevcccsesecssocceees 107,369 07 

Depesits:-— Rbls. cpks. 

(a) In current accounts 10,767,826 28 

(b) At call and short 

NOLICE +00» csecseeves 1,410,977 15 

(c) For fixed periods ... 15,493,348 33 

(a) Customs’ receipts ... 296,720 00 

27,969,371 76 

Foreign Q0COWNLS...........0creeeerercerereeeeees 1,416,577 16 

Unclaimed dividend .........+++see00+ 23,857 00 

Interest on deposits .....+-++0-+ 436,896 71 

Interest, commission, Xc........ dbeesentiigais 447,490 56 
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MERIDIONAL RAILWAYS OF 
ITALY. 

EIGHTH DRAWING of BONDS 
which took place in a — sitting, on the 15th May 

The Bonds drawn will be PAID OFF from the 1st 
October, 1875, on delivery of the titles bearing ali the 

which have not fallen due. . 
the Ist October thee bonds cease to bear 

NUMBERS DRAWN. 
SERIES A. 

Titles of 1. _ ‘Pitles of 6. 

Numbers 
Nambers of the Bonds. = umbers of the Bonds. 

To From To 

237661 | 237565 (OMPTOIR D'ESCOMPTE DE 
PARIS. 

a 238615 ee tas ection Decrees of = aa 

243231 243235 18th and $list of ee 1866. 

{ 

. 

244401 244405 Recognised by the International Convention ' 
| 248156 | 248160 $0th April, 1862, 

251261 | 251205 
61041 | 61045 | 10202 | 201456 | 201460 ; Capital tally paid’ Gp ewe 0000000 ox 8 300,000) | eisai | siege | aoe | zotses | soig | ———___.  ————_—__—. | aaiiened NI anc ce 66261 | 66265 8 | 204886 | 204890 —- Sengere, Paris 

| 66591 | 66595 11807 2o7esi | 207086 Title of 5. — oe - 
, 68456 | 68460 2726 13626 | 213630 loo ; Lyons, Marseilles, Nantes (France), Brussels (Bel- 

70336 | 70340 12750 | 213746 | 213750 Numb'rs) Numbers of the |/N2™>'*) Numbers of the um), Calcutta, Bombay, Shanghai, Hong Kong, 
| 70351 | 70355 13608 | 218036 | 218040 of the B }} of the | B. Seen Soar 

71621 71625 13692 | 218456 | 218460 Titles. onds. =| Titles. onde. — oo bon (Reunion), and 
35: 3505 | lao | 222296 | 222300 eee pemiaanontie : 
e036 re040 | 1s691 | 223451 | 229456 From | To || From | To The eue ar oa 
77051 77055 | 14002 | 224506 | 224510 852 | 4261 | 4255 || 22974 | 114866 | 114870 Sunken Seek at tentes. 
7a156 | 7s1e0 | 15850 | 220201 | 20205 | 1000 | 5341) 5345 || 25108 | 115896 | 115840 | — t ornoy Aguwor—14d Leadennall atrest, E.C 11 | 787N6 78800 16149 230741 230745 1212 6056 6060 || 23383 118936 | 116940 Ma Theod. D=omel 

} 96656 96690 | 17513 2875"1 237565 1477 7381 7385 || 24205 | 121021 | 121025 onitatens H. Deval,’ Root 
i} 90776 | 90780 | 17551 | 237751 | 237765 1486 | 7421 | 7426 || 24260 | 191441 | 131445 fee eee Drafts and Letters of 
{| 00216 | 100220 | 17723 | 238611 | 238615 1796 | 8076 | 8080 || 24204 | 121466) 181470 } oreait and cuuiatsen x Gollaate. Wille anasto atthd 

1 103 03805 | 1864 231 43285 2579 | 1289 2895 || 245 122506 0 - 
103886 103870 18881 oaa0l 345108 3175 | 15871 | 15875 | 25725 128621 | 128625 ‘sonal — a mang Soenets 7 ome 
104406 | 101500 | 19632 | 2489166 | 243160 3563 | 17811 | 17815 || 26036 | 129676 | 129680 | Geecr Phot ee oe a ortained at the Offa.” ae, 

| 105571 | 105575 | 4420 | 22006 | 22100 || 26004 | 130016 | 130020 aoe a 
|| 08041 | 308045 6786 | 28031 | 29025 || 27498 | 187186 | 187190 | ————————————— 
1 lllog | 111110 6013 | 30061 | 30065 || 28317 | 141581 | 141685 UNVILLE’S OLD TRISH 
| 112821 112825 6872 34356 34360 || 20412 147066 | 147060 WHISKY, BELFAST 

| 113696 | 113700 | 7000 | 34006 | 35000 || 20517 | 147581 | 147685 | " og ality as that supplied to the I 
| a4ses | 114870 | | 7014 | 36066 | 35070 || 20620 | 149096 ) 146100 ternational Exhibition of 1862, Dublin Exnibi- 

115836 115840 } 7ail 39051 39055 || 30626 153126 | 153130 ti f 1865, Paris Exhibi f 1867 and 

| 1lega6 | 116940 814i | 40701 | 407c6 || 32369 | 161941 | 161945 | | HOPS. USM, Eamis Mahibition of 167, ead now meee 
iziogl | 121025 11188 | 55996 | 55040 |) 32688. 163436 | 163440 | SOUL to the finest French brandy, may be had. direct | 321441 | 121445 11673 | 58361 | 58365 || 33004 | 165406 | 165470 | Fane OTe eee eae ray: aay ce-cecke. eed 

| 123466 | 121470 | 11965 | 50021 | 50025 || 33532 | 167656 | 167800 | iasee—Qaotations on | eation'to Messrs Danville 
121586 121590 | | 12004 60016 60020 || 34309 | 1715641 | 171645 and Co., Royal Irish Distilleries, Belfast: or at their 122608 | 122510 | | 12200 | 61041 | 61045 || 34420 | 172141 | 172145 | | FROG eve ee on bulidines Beeca WC 

| y9gea) | 328626 | 12906 | 61821 | 61626 || 34009 | 174541 | 17445 ster: int cleat 
| 429676 | 129680 | 13253 | 66261 | 66265 || -35028 | 175136 | 175140) | —— 7 
| j3001e | 190020 | , 13819 | 68501 | 66605 | 35157 17571 | 75785 | KINAHAN’S LL WHISKY : 
| 1371 37190 13603 | 68456} 68460 | 36197 | 175081 | 175086 This celebrated and most delicious old mellow — 

1aiss1 | 141685 ‘ | —_ eam i a io oo an spirit is the verv { 
7\5r. 7, 0 1 - 

1ayes1 |} 147085 | 14325 | 71621 | 71625 || 36036 180176 | 190180 CREAM OF IRISH WHISKIES, 
| 148096 | 148100 14719 | 73591 | 73596 || 36938 | 184686 | 184690 | '@ Quality unrivalled, perfectly pure, and more whole | 

me. ancseneengptdnacinsenaeneetl annette 15388 | 76936 | 76940 || 37040 | 186196 | 185200 some than the finest Cognac Brandy. 
SERIES B 15411 | 77051 | 77055 || 37127 | 185692 | 185695 Note the Red Seal, Pink Label, and Cork Branded | - . “ , ” 

15632 | 78156 | 78160 |} 37377 | 186881 | 186885 KINAHAN'S LL WHISKY 
ac ale Sta a 15760 | 78796 | 73900 || 37407 | 187031 | 187036 Wholesale Depot, 20 Great Titchfield street, Ozford | 

Titles of 6. thee of 3. 19338 | 96686 | 96690 || 33578 192886. 192890 | Street, W. 
a Sr 19956 | 99776 | 99780 | 39267 | 196331 | 196335 ——— ~ 

| 3 20044 
of the Numbers of the Bonds.|Numbers of the Bonds, 9 i 
Titles ar wt | was | Soe Bs das | QVERLAND ROUTE AND SUEZ 

——— 

t 

| 
| 

| acm 4 5 the mails to the Mediterranean, India, China, Ji ; : 03866 40978 204 4890 | From to | From To iosioe | 108800 || 41807 | 207061 | Sopbes and Australia, The Peninsular and ‘Oriental Steant! 
RB - = Sear}: aan | See 21115 | 106571 | 105576 || 42726 | 213626 | 213630 | Nevigetion Company despatch their Steamers from 

rr) & = aS 

1212 6066 6060 103801 103805 aed 43603 2 Venice every Friday, and from Brindisi, with tne Over- 
1477 | 7381 7385 | 303866 | 103870 aaa ee | ne || Sopa | arose | tess | land Mails, every Monday.—Omfices, 123 Leadenhall 
1485 | 7421 7425 104496 104500 227 40 | 113696 | 113700 |) street, E.C., and 25 Cockspur street, 8.W. 
1706 8976 8980 105571 105575 ao paptbicigidesintacenict baila kac deinen ninielisia iain 
2278 11386 11390 106041 106945 : 
2579 | 12891 17895 | 111106 | 111110 Titles of 1. (PYERLAND | ROUTE 
3175 | 1587 282 1128: tere rent re ee eR ae ea eee a etd 4 — Ae 
= | aoane soene coos ae —— the — the || Numbers of the 5. 

Bonds. onds, 
GERIES MARITIMES DE FRANCS 

22096 22100 | 114866 | 114870 Bonds, Mail —097 Cannon  street.—French 
28921 28025 116838 115840 Steamers leave Marseilles, vid Suez Canal, on the 
30061 | 30065 | 116036 | 116940 From | To || Frm | To || From | To following Sundays, at 10 a.m, (calling at Naples for 
34356 34360 | 121021 | 121025 222296 | 222300 || 230741 | 230745 || 243091 | 243096 | mails and ~ 

oa x @ 

se) 
- g roe ; passengers) :— 

34996 | 35000 | 121441 | 121445 223451 | 223455 || 237561 | 237566 || 243231 | 243235 | ANADYR .....July 

100525 21389 | 106041 | 106945 || 42750 | 213746 | 213750 Southampton, — 

| 4 
7014 | 35066 35070 121466 | 121470 224506 | 224510 || 237751 | 237755 || 244401 | 244405 | TIGRE..... | 

| 

| 

| 

we — 1 A Galle, Si 121586 | 12isa | 229201 | 220205 || asses | 296615 |} 208156 | 268160 | AMAZON". -Ang. B| p., | Batavia, Saigon, Hong 
122506 | 122510 THE DIRECTION GENERAL, | AVA -vssssesnne — 16 - Kong, Shanghai, an 

0) 128621 128625 Florence, 15th May, 1875. } TRAOUADDY.. — 30 
129676 | 129680 
130016 130020 Lists of the Bonds previously drawn and not presented | 
137186 | 137190 for reimbursement, may be obtained at the Central 

7811 | 39051 39055 
8i4l | 40701 40705 

1liss | 55936 | 65940 
11673 | 6361 58365 
11985 53921 69925 
12004 | 0016 60°20 

HOOGLY.........Sept. 13 
The Steamers of the 5th rae 

Au connect at swun with the steamers for Reunios 
and those of the 19th July, 16th August, 

} 

141585 | Offices, and of the Bankers, Agents of the Company, | ang Mauritius, 
BAFOOD ) eemntnctenrern sinnerman natant | and 13th Sept. at Galle with the steamers for Pondi 

| 

141581 
147056 
147581 | 147585 cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon, 
For Constantinople every Saturday, 5 p.m. 

161945 | of this PURE SOLUTION of Magnesia as the best remedy For Algiers every Saturday, 5 p.m. 
162440 or Acidity of the Stomach, Heartburn, Headache, Gout, The Company's weekly steamers to Alexandria, con 
165470 and Indigestion; and-as the best mild aperient tor | nect at Alexandria wi:h he English Mail Steamers from 
167660 ada’ chi d | Brindisi to Bombay. 171548 a especially adapted for ladies, For en vet seaeis | 

i7aees DI'NNEFORD and CO., prt LONDON Wb Cannon 174545 : street, E.C, ; also, for preenasy and 
175140 172 New Bon street London, and of all Chemists, at the SUB-AGENCY, 61 Pall 

| 

149096 | 148100 DINNEFORD’S MAGNESIA. 
aaa 158130 The medical profession for thirty years have approved 

| 

163436 
165466 

_ s = o z — | 167656 
| 171641 

77065 | 172141 = & 
174541 
176136 

& oa ~ oa a nw _ ~ bed § 

OFFICE, 97 
business only, | 

En —————— 
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Conditionally sold shares ...............F.5,000,000 0 

Bank of Rotterdam. 

Rotterdam, April 8, 1875. 
Audited by the Commissioners of the Bank of Rotterdam. 

Rotterdam, April 9, 1875. 
We have examined and audited the above accounts, and have found them correct. 

The Committee of Sharehokers. 

| Rotterdam, April 10, 1875. 

PROFIT AND LOSS ACCOUNT, 1874. 

Fifty per cent. not u 6,075 
shares at F.125 SS ae 759,375 0 

5,759,375 0 
‘Public stock.. eeeeeeeeee Cee eee eee eeeesereeeeeeeeeereeere eeeee eeeee 1,626,625 465 

-Funds available— 
and foreign coin.............0.-+-F. 244,098 32 

and prolongation............ 1,176,060 124 
receivable— 

MOMID “idvcckccovseseescseboce psccenecsses 3,933,426 = 
AMG GE Wu sistcdbasscccee”? RABE AGO SD 

a... 875,448 7} . 
——_—————_ 8,066,473 44 

Debts in account current ....:..00.ceecseecesseerseeeeeeees . 5,691,984 245 
Doubtful debts in account current, estimated at ...... 84,536 73 
Debts in commanditair account current ...... ae 8,088,269 69 
Doubtful debts in commanditair account; current, 

estimated at......... ee  ebthbapddbsabdah dibepese- cvnces anaes - 
in industrious and financial en 

Stetecieatice tn opadtocies Galestiiehinbedeenoee ee 716,023 82 
Bank premises and furniture ...... pederoccognonce eovcseses 165,155 654 

25,915,826 10} 

(Signed) 

| SN 

; Dr. 
Expenses— 
ER sicondecovsnpsnnssvnserocssene covsessescesse del 13,053 71 
Miscellaneous expenses ..........00sss-eeeeeeee 29,791 12 

Amount written off for house property, Ge. .....040+..+...-+ 
Payment of half of the commanditair commission, 

.118,444.64, to commanditair reserve fund ............... 
Written off on doubtful debts ...........0.csscecessee eoveeeeeres 
Written off on participation in industrious and financial 

ONLETPTISCS .....0-eeeceeerserecccceeececesecscsscsceoees obocescccee 
Balance of profit........ Sudedescseessesoveccceese “covesooseneccosese 
Whereof — 

Three per cent. dividend for F.9,205,250 
to shareholders  .........-cscsscceseserseseres F.276,157 50 

‘len per cent. to reserve fund off 
wp BBIGUGB.T9 — ...ccccrecocrccccccssseveserseces 31,616 38 
it... 28-100ths per cent. for taxes on 

MES PZTCUBTBO  ......ccerccccoccccveceses esceee 7,069 58 
' Balance to new account.............sceerereee 1,820 33 

| 316,163 79 

Bank of Rotterdam. 

Rotterdam, April 8, 1875. 

Audited by the Commissioners of the Bank of Rotterdam. 

’ Rotterdam, April 9, 1875. 

We have examined and audited the above accounts, and have found them correct. 

F. 

142,844 83 
3,345 92 

56,722 32 
128,285 84 

141,312 86 
$16,163 79 

788,675 56 

(Signed) 

May 22,] | THE HCONOMIST. 

“BANK OF ROTTERDAM. 
BALANCE SHEET, ENDING DECEMBER, 1874. 

F. Cr. 

+ RE 

F. 
Capital, 60,000 shares of F. 250 eeereere Pee eee eeeeeeeeeree 1 000 

Commanditair capital— ns : 
Five per cent. paid upon commanditair capital, 

_ amounting to F.9,643,800...........+. poapeccebosoebess 782,190 0 
Bills payable ..........00-0» eacevecececoocs Rene: evcccanccecce +» 7,192,719 633 
Deposits and circular notes ..............+. wecccovecccnccose 284,869 54 
Creditors in account CUTTON........ssccceessierseseecereee 2,012,900 52 
Creditcrs in commanditair account current ........ pin 282,581 94 
Interest on paid-up commanditair capital ............... 14,484 0 
Commanditair reserve fund ........ esdbeecscocbecsttseccoce 147,132 63 
SEE UD DUNNE ccncancentencantiiistlosdvecndhdcdeeredbecseccene 216,951 42 
Interest on shares paid up in 1872-74...................0. 2,356 25 
Not yet claimed dividend 1864-67 and 1870-73 ......... 2,222 34 
Dividend for 1874 ........ obsdtioe wocsoces shosecenes eteuneoke 276,157 50 
Balance to be brought forward, .............c.csssss nine 1,320 83 

25,915,836 10} 

F, A. MULLER. 
VAN DER KORS. 

(Signed) ; 
M. M. DE MONCHY, President. 
W. H. s’JACOBS, Secretary. 

(Signed) 
Mr H. ©. VERNIERS VAN DER LOEFF. 
A. MILDERS. 
JOS. W. ANTHONY. 

Cr. F. 
Balance brought from last account ... ....... ervcccoceeccccccoes 1,021 15 
Interest account— 

SEEPEID UCIT  stoccoccesncovsivoctecancebiopsovcccsepscnsnnbee 400,697 57 
Provision account— 
SID. cha ticchiconscubanususdacesbidebabeoctsicsisnnes 275,175 764 

Operations in foreign bills, public gtocks, coupons, and 
syndicates— 

Balance of profit, after deduction of interest............... 111,781 74 

788,675 56 

F. A. MULLER. 
VAN DER KORS. 

(Signed) 
M. M. DE MONCRY, President. 
W. H. s'JACOBS, Secretary. 

The Committee of Shareholders. 

(Signed) 
Mr H. ©. VERNIERS VAN DER LOEFF. 
A. MILDERS. 
JOS. W. ANTHONY. 

Rotterdam, April 10, 1875. 

LONDON :—Printed and published fo- the Proprietors by Taomas Harper Munepira of 340 Strand, at the Economist Orrice, 349 Strand, 
in the Parish of St Mary-le-Strand, County of Middlesex.—Saturday, May 23, 1875. 


