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~~ ‘Bublic wa Sales. 

AT tH THE F BALTIC SALE ROOMS, 
House, Threadneedie street, on 

FRIDAY. ay ideo. 9, at TWELVE, 
TALLOW. saptongensee vanes -~ Casks Australian 
COPRA ......... oy onsen 00 Bags 

COBB, Beebe’ 11 Lime street. 

Ati THE LONDON COMMERCIAL 
Rooms, on THURSDAY, July 15, at TEN, 

ines 805 Dry South American 
~ 3,200 Salted Australian 

KIPS  ....:..1.... 5,000 Dry North American 
HIDES..........+. 10,000 Drysalted, Brined, and Dry £.1, - 
SKINS ...is0-s«... 13,000 Calectta Calf 
PELTS. ssseseeeses » 246 Bales Australian Sheep ~ 
SINEWS ......:.. 9 Tons South American 

ae 129 Bags Mimosa 
secoveseeee 270 Tanned East India 

LEATHER...... 4,500 Sides Australian 
BASILS ......... 20,000 Adstralian 

ANNING and OONB. Brokers. 11 Lime street. 

EL NCOMMERCIAL 
Bale Rooms, So ee ae seat oe 2aane 

KIN oeose 012 Tanned East In eep 
Se gh Bales Aneieelion 

¢ “ DYSTER, NALDER, and CO., Brokers, 
Leadenhall. 

ATIHE LONDON COMMERCIAL 
a on THURSDAY, July 15, at TEN, 

200 Salted Cape IDES cesceees 

’ $00 Da Cape Gnu 
250 Cape Buffalo - 

Australian 

‘5,000 Str iveodan mee is 
10,000 Drysalted, Brined, & Dry E.I. 
1000 Ale Singapore Buffalo 

On — July 16, at at HALF-PAST TEN, 
| HIDES . 3,000 Tanned East India 
| BASILS ........... 24 Bales Australian 

DYSTER, NALDER, and CO., ponent 

ATTERLONDON COMMU RCIAL 
Te, saetereceee . a Bales Atistralian Rabbit 

African 

od hast dt Det 

60,000 Cape Goat * 
DYSTER, NALDER, and CO, Brokers ee 

Ae on MONDAY, July 6, at ERCIAL 

Bains’ 1+ 199587 Tanned Fast India Goat & Sheep 
700 Tanned Goat and Sheep 

Soc 2 A. and W. Brokers, 
. 65 Fenchurch street. 

Ao THE LC LON N V COMMERCIAL 
ae 

Sunes an 15, at TEN, 
Salted A 

24000 Brined and Dry El. 
BARK ...... 60 Tone Mimess 

DAY, July 16, at HALF-PAST TEN, es uly 6, at boss — 

T1260 Sides Australian 
* A. and w. NESBITT, Brokers 

ELONDON {COMMERCIAL 
Sale Rooms, on THURSDAY, July 13, at 

TEN, 

3 

HIDES......... 

Afr THELON LONDON COM MERCIAL 
Sale Rooms, on THURSDAY, July 15, at TE N, 

HIDES......... 613 Dry and Brined West. Coast Ox 
and Cow 

196 Drysalted Mauritius Ox and Cow 
5,000 Dry Persian Ox and Cow 

259 Salted Australian Ox and Cow 
10,000 Drysalted, Brined, and Dry ELI. 
1,000 Dry Singapore Ox and Cow 
600 Ratavia and Singapore Buffalo 

PELTS ..0...00 17 Bales Australian Sheep 
9 Casks Australian Sheep 

HIDE CUT- 
TINGS ...... 35 Bales South American 

On FRIDAY July 16, ai at HALF-PAST TEN, 
"HIDE 3.......... 8,000 Tanned East India 
LEATHER .. 250 Sides Austra:ian 

GOAD, RI . and CO., Brokers, }0 Mark lane. 

ATIHELONDON COMMERCIAL 
Sale Rooms, on MONDAY, July 5, at’ ELEVEN, 

SKINS ...... 503,819 Tanned East India Goat & Sheep 
CCLVERWBLL, BROOKS, and CO., Brokers, 

27 St Mary_A Axe. 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 

re uaa 9, at TWELVE, 
decsecdencetatiecs 150 Casks Australian 

TCULVERWELL. BROOKS, and CO., Broker;, 
27 St Mary Axe. 

ry) ATIHE LONDONCOMMERCIAL 
Sale Rooms, on THURSDAY, July 15, at a 

HIDES... | 700 Salted West India 
300 Saited Austrelian 
50 Salted Gibraltar 

aan Dry West Coast 
'~ $00 Dry Cape Gnu, &. 

10,000° Dry Persian 
1,628. Dry African 

20,000 Drysalted, Brined, and Dry E. I. 
io" _ India Buffalo 

ifizapore & Penang Ox & Cow 
EEO srcees, isos m 100 ales Australian Sheep 
oon PIECES.. 24 Tons 

RK . 40 Tons Mimosa 
MY RAB O- 

* LANES..,.+00.. 2,000 Packages Fine Bombay 

On FRIDAY, July 16, at HALF-PAST TEN, 
DE 30. Tanned East India ‘ setewereneee 

BAILS adtemten? 5,000 Australian 
our. VERWE! I. BROOKS, an! CO, 27 St Marv Axe. 

THE LON DON COMMERCIAL 
Sale Rooms on WEDNESDAY, July 21, at ONE, 

Bi Penecsscapin 2,000 Ang ra Goat 
2,000 African Monkey 
20,000 Grebe 
6,000 Chinchilla 

15,000 Ermine 
And Sundry Furs and Skins 

CULVEKWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe. 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, July 22, at 

ELEVEN, - 
2,000 East India Deer 

22,000 Cape Goat 
35,000 East India Goat 
9,000 Arabian —_ 
4,000 Turkey 

CULVERWELE RROOKS. ana U0.. a St Mary Axe, ees cette cates: sew: + Aeaetrants ntantcetie mc onek  B 

ATIHE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, July 5, at ELEVEN, 

SKINS....... 14,551 a. East india Goat and Sheep 

ae FLACK, CHANDLER, and Co., Brokers, 
St Mary A: Axe. 

AT.THELON INDONCO MMERCIAL 
HIDES ..-scsees aa ode Gane Gun and Sow 

Vie Dry Cape Buffalo 

1 Drysalted, 
2,500 — O«ck Cow 

upon the ae 
5 AST TEN, Dated the 12th dey of June, 1875. ied. 

i corewnsy , July 18 od Bast india i ALFRED RAWLINSON, Chiet Clerth- 
LEATHER ... 1,100 Sides Austrelian MICHAEL ABRAHAMS and at se 

SKINS tote 750 | Te Ot, 23 "ite Fab Pars, Saline EC, “ir 

mage) if. _ 17 St Mary Axe. | # 

HES fo. eRe = eee bic ek ele ig ae 

‘his entire services for the period named for moderate. 

No. 1 662, 

AnH THE LONDON COMMERCIAL 
Sale te eon TUESPAY, July 13, at ONE, 

SKINS.. ssseres. 3,000 A African Monkey 
” = Chinchilla 

10 Grebe 
FLACK, CHANDLER. and CO., Brokers, 

17 St Marv Axe. 

At 37 FENCHURCH STREET, 
TOBACCO... cesses 

on THURSDAY, July 8, 
550. oe Japan Leaf 

cou d 250 .B: China Leaf 
' 7a 3 Columbian Leaf 

200 Bales Greek 
10 Cases Havannah 
20 Cases East India 
15 Cases Continental 

And Sundry Other Goods 
of 

’ GRANT, CHAMBERS, ma co. 
$7 Fenchurch street, ode C. 

SEGARS '......... 

C 
. 

A CC Ct 

ir LONDON COMMERCIAL | 
dle ‘Rooms, on WEDNESDAY, Joly 14, at 

HALF-PAST TEN, 
EAST INDIA AND CHINA SILK PIECE G0Os, 

Consisting of Corahs, Bandannoes, ‘Tussons, Pongee 
Handkerchiefs, Pongee Silks, &c., &c. 
Catalogues and further parti culars may be had in 

due course of 
SEATON, CLARK, and CO., Brokers, 

6 Mincing lane, E.C. 

SALES AT LIVERPOOL. 

Att THE PUBLIC SALE ROOM, 
Cook street, Liverpool, on TUESDAY, 

oe 20, aol p taewioe days, at THREE, 
WOOL. -sace.-csee. 2,000 Bales East India 

On TUESDAY and WEDNESDAY, Jaly,27 and 28, 
WOOL........+....... 2,000 Bales Peruvian, River Plate, 

Oporte, Spanish, & Turkey 

4,000 Bales 
For particulars and a apply to 

WINDELER and BOWES, 
-20 Basinghall street, Lon 

JOHN L. BOWES & BRO., Liv 

T°, ‘TIMBER AGENTS.— 
of the lar; export houses in Finland 

AGENT, t ly acquainted with the Timber Trade, 
and if possible, also well known to importers of tar. 
Candidates able to correspond ia the Swedish or German 
languages would have the dhenen ons Applications 
must be made in writing, st een and 
panied by nothing but the ve 
“X.Y. Z,” care of Messrs m. “Everett and and Sons, 17 
Royal Exchanze, E.C. 

A GENTLEMAN, WELL 
known in commercial circles, is desirous of & 

taining EMPLOYMENT for four to six neokee 
objection to undertake a commission abroad. Woul 

remuneration. Gojd accountant and ent 
References to bankers, mercautile firms of high stand- 
ing, &c.—Address Q. E. D., care of Housekeeper, 23 St 
Mary Axe, E.C 

IN CHANCERY. 

In the Matter of the Companies’ Acts 1852 and 1887, and 
i p Ge. Matter pak the Consolidated Land Company of 

Tue “CREDITORS OF THE 
akove-named Company, are required on or befure 

the 9th day of July 1875, ‘to send their names and 
addresses and the particulars of 

perp the Se, gn lor vara adi or in 

Se atbenttides : 

ae : . < * Kids ez mae 
Be Ih Rae i oe FO ea ce 
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The Right Hon. Lord Vernon, 
Sir Charles R. McGregor. . 
Mr Alderman Finas, 
Mr Alderman Carter, 
Alderman Sir F. Wyatt Truscott. 
W. Lawley. Esq. 

F , ©. B. Pitman, Esq. 
E, Cadiot, Esq. 

Subscriptions have already been received or promised 

| scribed. 

em 

July 3, 
HE ION HOUSE 
“FRE uv AN ATIONS” RELIEF FUND. 

Tie Lord Mayor will be glad to receive Subscriptions 
in Aid of the Sufferers by the Inundations at Toulouse. 
Cheques may be forwarded to the order of the Right 
Hon, David Henry Stone. Cash payments should be 
made in the Secretary's Office. 

The undérmentioned Gentlemen have signified their 
willinguess toserve upon the Committee, and others 
who may be desirous to do so are requested to send fn 
their names to the Secretary (Mr J. R. 8. Vine.) 

The Rt. Hon. David Henry Stone, Lord Mayor, 
(Chairman.) 

as follows: £ead 
The Lord Mayor ....... seve 6210 0 
The Corporation of Lo ndon senses 525 0 0 
Messrs Coutts and Co. (10,000f) ... 400 0 0 
Messrs Spiers and Pond............... 6210 0 
Mr Alderman and Sheriff Ellis... ~— 2 6 © 
“Sussex” ... lotitiidcuneate “ae ae? 
Mr A'derman Finnis omens 8010 '6 
Messrs F. Burt end Go, ..........0-. 1010 0 
Sir Walter B. and Lady Riddali — ae ee 
M. R. Meyer, Esq......... —— ae me 
Messrs P. W ether and Co. eras. ae 
EE. Cadiot, Beg, .cccces.sccccesesssesesese: 
J. P. Mazet, bag. weeee 
F. S. Debenham, Esq. ......000-..000-08 
James Perry, Esq......... 
T.. Hime, E0q.o.<...ccccocecesscseseesses es: 
J. Belg Fa sniscinicennseciccninecces 

and a large number of smallcr sums have been sub- 
JNO, R. 8, VINE, Secretary. 

Mansion House, London, E.C,, 
July m 1875. 

| RHEE A, OR CHINA GRAS S 
The Secretary of Sts hy "india in Council has de- 

| cided, in the evert of a sufficient number of competitors 
| coming forward, to make arrangements for a series of 
trials to take place in this country early in November 
next, with the object of ascertaining the best methods for 
the preparation of the Rbeea Fibre, from either the fresh 
or the dried plant, by mechanical, chemical, or other 
means. 

The necessary space, motive power, water, and other 
facilities will be supplied by the Government, but com- 
petitors will have to arrange for the working of their 
machines or processes under their own supervision, or 
that of their representatives. The utmost care will be 
taken to secure reliable results, and to make public the 
whole of the details connected with the experiments, but 
it is not intended that any prize shall be awarded on the 
oceasion. 

Forms of application for taking part in the proposed 
competition, together with samples of the Rheea, in its 
dried state, may pow be obtained from the undersigned. 

| Samples of fresh Kheea will probably be also available 
| for distr bution in the course of a few weeks. 
The exact date and place of the trial will be subse- 

quently announced. 
J. FORBES WATSON, 

Reporter on the Products of India. 
India Office, 8.W., 26th, June, 1875. 

Six PER CENT. MORTGAGE 
BONDS, amply secured on Freehold and Leasehold 

Land Property, Collie'i-s, and Iron Works. About 200 
of these Bonds of £100 each will be DISPOSED OF 
at par. Recommended as a safe and eligible invest- 
ment.—Apply to Me-+srs Chadwicks, Adamson, Collier 
and 6 65 M soengate street, anaten, E.C. 

ry. OR H BRITISH AND 
MERCANTILE INSURANCE COMPANY, 
Incorporated by Royal Charter and by Acts of 

Parliament 
FIRE DEPARTMENT. 

Policies falling due at Midsummer should be renewed 
Within fifteen days trom the 24th instant. Receipts 
may be had of the various Agencies and Branches, and 
at the Head Office. 

London, 61 Threadneedle street, E.C. 
— West-End Office, 8 Waterloo place, 8.W. 

oe _ 

(\UARDIAN FIRE AND \ND LIFE 
OFFICE. 

11 Lombard street, London, EC. 
Established 1821. Subscribed Capital, Two Millions. 

* 
Drrecrors, 

Cuatmmman—Archibalc Hamilton, Esq. 
en Seno. J. Shaw Lefevre, Esq., M.P. 

Hulse Berens, Esq. | Kichard M. Harvey, 
iy, hem-Carter, Esq. | Right Hon. J. G. Hepbard, 
Charles Wm. Curtis, Esq. Esq., M.P. 
Charles F. Devas, Esq. Frederick H. Janson, Esq. 
Francis Hart Dyke, Esq. | B. W. Lubbock, Beq. 
Bir W. R. Farquhar, Bart. | John B, Martin, Esq. 
Alban G. H, H, Gibbs, Esq. Augustus Prevost, beq. 
James Goodson, Esq., Wilham Steven, Esq. 
Thomson Hankey, Esq., | John G. Talbot, Begs MP. 
MP. Henry Vigne, Esq. 
Manacer or Fins Derartwnnt—F. J. Marsden. 

SECRETARY—T. s. ¢ C. Browne. 

Share capital at present paid « up and invested 1,000,006 . out 
Total funds ..........+s... vee eorecerceceensceeness 
Total annual income upwards of ebenoengeoun eonsee 400,000 

N.B.—Fire Policies which expire at Midsummer must 
be renewed at the Head Office, or with the Agents, on 
or before the 9th July. 

THE ECONOMIST. 

THE NATIONAL BANK OF SCOTLAND. 
Incorporated by Royal Charter. 

Established 1825. 

HEAD OFFIOCE—EpinporcR. 

OAPITAL, £5,000,000. 

RESERVE FUND, £409,000. 

LONDON OF FICE—37 Nicholas lane, Lombard street, B.C. 

CURRENT ACCOUNTS are képt agreeably to usual custom. 

DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued for 
home and foreign travelling, aiso for business purposes. 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities effected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des™ 
cription of Banking business connected with Scotland |s also transacted. 

JAM ne COW AN ANH Joint Agents, London Office. 

MPERIAL FIRE ONDON AND SOUTHWARK 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, 21,600,000 ; paid-up and invested, £700,000. 
Insurances against fire on property in all parts of the 

world at moderate rates of premium. Prompt ana 
liberal settlement of claims. 

Policies falling due at Midsummer, should be renewed 
before 9th July, or the same will become void. 

E,. COZENS SMITH, General naege. 

INSURANCE | 

POYAL EXCHANGE ASSURAN CE | 
CORPORATION, 

(Established by Royal Charter, a.p. 1720.) 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 

Curer Orrice—Reyal Exchange, London. 
Branca—29 Pall Mall, S.W. 

The accumulated funds exceed £3,700,000. 

James Stewart Hodgson, , Governor. 
Charles John Manning, Esq., ab-Governor. 

Francis Alexander Hamilton, Esq. Deputy-Governor, 
DIRECTORS. 

Robert Barclay, Esq. | Wm. Knowles, Esq. 
John Garratt Cattley, Esq. | Nevile Lubbock, bi 
Mark Currie Close, Esq. G. F. Malcolmson, Esq. 
Edward J. Daniell, Esq. 
Wiliam Davidson, Esq. 
Alexander Druce, Esq. 
Fredk, J. Edimann, Esq. 
Charles H. Goschen, Esq. 
Charles 8. Grenfell, Esq. 
Robert A. Heath, Esq. 
Wilmot Holland, Es4. 
E. Hubbard, Esq., M.P. 

D. Meinertzhagen, _ 
W. R. Moberly, Esq 
Lord Josceline Wu. | Percy. 
Charles Robinson, Esq. 
Sir Jonn Rose, Bart. 
Samuel Leo Schuster, Es«. 
Eric C. Smith, Esq. 
Octavius Wigram, Esq. 
Charles B. Young, Esq. 

NOTICE.—The usual fifteen days allowed for payment 
of Fire Premiums falling due at Midsummer, will ex;ire 
on the 9th of July. 

Fire Assurances on advantageous terms, 
Life Assurances with or without participation in 

profits. Divisions of profit every five years. 
A liberal participation in profits, with the 

ofa a invested capital stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 
The advantages of modern practice, with the security 

of an office whose resources have been tested by the ex- 
perience of more than a CENTURY AND A-HALF. 
A prospectus, table of bonus, and balance sheet will 

be forwarded on application. 
ROBERT P, STEELE, Secretary. 

oe wren London, 

[HE LONDON ASSURANCE 
CORPORATION, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 
( incorporated by Royal Charter, a.D. 1720.) 

Orrice—No. 7 Royal Exchange, London, E.C. 
West Exp AGENTs. 

Messrs Grindlay and Co., 55 Parliament street, 8.W. 

Govgrnor—ROBERT GILLESPIE, Esq. 
Sun-Gcvernork— EDWARD BUDD, Ese. 

Depury-GovernNor—MARK WILKS COLLET, Ese. 
DinEcTors. 

Nath, Alexander, Esq. Louis Huth, Esq. 
J. A. Arbuthnot, Esq. Henry J. B. Kendall, Esq. 
Robert Burn Blyth, Esq. Charles Lyall, Esq. 
Major-Gen. H, P. Burn. Capt. R. W. Pelly, R.N. 
Aifred D. Chapman, Esq. | David Powell, Esq. 
Sir F. Currie, Bart. William Rennie, Esq. 
George B. Dewhurst, Esq. | P. F. mee i —_ 
Bonamy Do! Esq. Robert 
John Entwisle, ° David P. 
George L. M. Gibbs, Esq. | Colonel Lospel ° 
£dwin Gower, Esq. Lewis A. nt 
A. C. Guthrie, Esq. William B. Watson, 

FIRE DEPARTMENT. 
Notice is hereby given to persons Assured against 

Fire, that the renewal receipts for Premiums due at 
Midsummer are ready to be delivered, and that Assur- 
ances on which the Premium shall remain unpaid after 
16 av from the said Quarter-day will become void. 
Fire Insurances can be effected with the Corporation 

at moderate rates of Premium. 
LIFE DEPARTMENT. 

Life Assurances may be effected either with or with- 
on in prefits. 

Copies of the accounis, pursuant to “The Life As- 
er Act, 1970," may be obtained on 

“Pine Dizectors are ready to receive applications for 
the 

ha “SOHN. eR. LAUBENCE, Secretary. 

a 

| 
| 

. ae a OT eee 

PAID UP, £1,000,000. 

(1875. 

FIRE AND LIFE INSURANCE, 
CuarrMan—Henry Aste, Esq. 

ox! Gamney<05 and 74 King William street, E.C. 

| NORWICH UNION FIRE 
INSURANCE SOCIETY. 

The Rates of this Society are the same as other 
Offices, whilst Periodical Returns have been made to the 
parties insured amounting to £466,670. 

This Office is distinguished by its liberality and 
promptness in the settlement of claims, £2,948,106 
having been paid to insurers for losses by fire. 

In proof of the public confidence in the principles and 
conduct of this establishment, it will suffice to state 
that the total business amounts to £110,000,000. 

No charge is made for policies. 

Offices—50 Fleet street, E.C.; and Surrey street, 
Norwich. 

24th June, 1875. 

ACCIDENTS WILL HAPPEN!! 
Provide against the losses that follow by 

taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 

of the 

RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 
tion. A. KINNAIRD, M.P., Chairman. 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 

Compensation Paid, £915,000. 
Bonvs ALLOWED TO Insurers oy Five YxRars 

Sranpine. 

Apply to the Clerks at the Railway Stations, the Local 
Agents, or 

64 CORNHILL, & 10 REGENT STREET, LONDON, 
WILLIAM J. VIAN , Secretary. 

THE STANDARD LIFE 
ASSURANCE COMPANY, 

Established 1825, constituted by special Acts of 
Parliament. 

ANNUAL REPORT, 1875. 
The Forty-Ninth Annual General Meeting of the 

Company was held at Edinburgh, on Wednesday, the 
2eth of April, 1875. 

Resu_ts COMMUNICATED IN THE ss. 
Amount proposed for assurance during 8 a} 

the year 1874 (2,001 proposais)...... 1,823,998 13 0 
Amount of assurances acce 

during the year 1874 (1,671 policies) 14,088,665 18 0 
Avnual premiums on new policies 

during the year 1874 ..........60...... 35,891 17 1 
Claius by death during the year 

1874, exclusive of bonus additions 336,644 7 11 
Amount = a 

during t five years ............ 1 10 
Subsisting ecsmmnatbes 15th Novem- _ 

ber, 1874 (of which £986,103 12s is 
re-assured with other offices)......... 17,779,362 2 6 

Revenue, £733,111 19s 9d. 
Assets upwards of tour miltions and three-quarters. 

DISTRIBUTION OF OF PROFITS, 1875. 
Special Notice. 

The Next Division ‘of Profits will be made among 
policies in existence at 15th November, 1875, and all 
who assure before that date will rank for profite on 
that occasion, 

SPENCER C. THOMSON, i 
H, JONES WILLIAMS, General 

for England. 
London—82 King William street, and 3 Pall East, S.W. 3 Mal) 

Edinburgh—3 and 5 Geo ate, Office 
Manchester—110 King str. so yay » 
Deblin—68 Upper Sackville stvect, 

Tables of rates, balance sheets, and all further infor- 
mation, con be obtained by ion at the Offices of 
oe ae , London; and 
Dublin, or at any of the Agencies which have been 
Sees almost every town of importance through- 

“Cc eae 
on the lives aaa persons abroad, 
Offices and Agencies in Ladiaand all the British Colonies. 
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TO ADVERTISERS.—To secure insertion, advertisements 

rf for the ECONOMIST must be forwarded to the Office by 

5 o'clock p.m. on Fridays. 
Scale of Price for Advertisements. £s 

FP I ich debcintinesi scradeciticnstitinsvtesebettien 14 i 
if-page da scrccocreocccccvcscosoecccieces sesesesccese 710 

Ce, FTG MOE cccccosecccececscescvecneceasocsecnascocee 4 0 
> COMM cco ceresnccccseccscvceseccoseséberseesscoccsecce 5 0 
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| On June 26 was Published No. 6, Vol. V., New Series, 
Price 8d; by post, 9d, 

The INVESTOR’S MONTHLY MANUAL for June 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durirg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
Tt also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 

| Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to June 23. 

Advertisements for the next number, to be published on 
July 31, must be sent, to imsure insertion, on or before 
July 29. 

OFFICE—3S40 Strand. 

THE JOINT STOCK BANK DIVIDENDS. 
We have received the following announcement :— 

“1. The directors of the London and Westminster Bank 
“ have resolved to declare a dividend at the rate of 10 per 
“cent. per annum on the paid-up capital of 2,000,000/ for 
“the half-year ending the $0th June. 

“2. The net profits for the six months, after making the 
“usual appropriations and provision for ordinary bad 
“and doubtful debts, amount to 252;000l, of which the 
“ dividend absorbs 100,000/, the balance of the above profit 
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| “ count, which sum they consider more than sufficient to meet | 

| and Oo., of the Aberdare Company, and some small losses by | 

| ferent order of things—should take this decided and wise || 

least of it, is dubious. The presumption is that a great 
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“being carried to the rest, which would then amount to | 
“ 1,167,000. | 

“3. In view of the exceptional losses and frauds during the 
“half-year the directors have thought it prudent to transfer | 
“ the sum of 500,000/ from the rest to a special suspense ac- | 

‘* all contingencies. 
“After the foregoing reduction the reserve will stand at | 

* 667,000.” I 
This estimate of loss, we are informed, includes everything || 

which there is the least ground for suspecting up to the pre- | 
sent moment, including the large losses by the bills of Collie 

bad “warrants” pledged by a partner in a firm recently | 
failed, which, though most unpleasant as indicative of fraud, | 
are pecuniarily inconsiderable as compared with the others. 
We are very glad to be able to communicate this in- 

formation to our readers. Nothing can be better than 
that the greatest joint stock bank in the country—the | 
Bank of England alone excepted, which belongs to a dif- | 

j 
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and only two. One is at once to estimate the whole || 
loss, to largely reduce the present dividend, and to| 
write the necessary sum off the reserve fund; the other, to | 
estimate the possible loss low, to write off but little, and, | 
above all things, to declare as high a dividend as possible, 
In all companies the rules of morality preseribe the former. 
It is wrong not to provide for plain losses, and wrong to pay 
unreal dividends. But in the case of a bank it is not only 
wrong, but dangerous. Perfect explicitness in such cases is | 
the only means of safety. The credit of a bank is its lifs, and | 
that credit can only be maintained by deserving the confidence | 
of the public, by telling the whole truth, though it is not || 
favourable, and by acting consistently upon real facts, though 
they are not pleasant, 

We only hope that the other joint stock banks will 
imitate the example as far as their losses extend. The losses 
of the last few weeks have fallen heavily in many quarters, 
but after this decision of the London and Westminster Bank, no 
one need shrink from avowing them. If the largest of our 
joint stock banks—the bank of which it used to be said that 
it never was known to lose largely, or to be concerned in any 
but good business—writes so large a sum off its reserve 
fund, and lessens its dividend by one-half, no other bank need | 
fear to tell the whole truth and nothing but the truth. 
Credit will never be good as long as people believe that 
anything is kept back. No doubt it needs manliness and | 
fortitude to tell the truth, when the truth is not pleasant ; i 
but it is only by manliness and fortitude that confidence can 
be obtained in common life, or that credit can be preserved 
in the difficult and trying transactions of business. =e 

e | 

course. There are two policies in such a case possible, | 

| 
| 
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THE AGRICULTURAL HOLDINGS BILL. 
THERE were two reasons why originally we heard the an- 
nouncement of this Bill with some alarm. In the first place, 
we feared that it might favour the views of those who wish 
to give an artificial encouragement to the investment of 
capital in English agriculture. Strong statements are often | 
made; it is said that the produce of our soil could be raised 
by one-third, or even by one-half, and it is assumed that it | 
would be profitable so to increase it. But this, to say the 

~—————  -—-—-- 
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commercial country like this should buy its agricultural produce 
with manufactures from countries where the best land is yet 

we have no equal advantages. Nothing but experiment can 
decide, but a priori commercial investments are more likely 
to be profitable in this country than agricultural ones, aud we 
ought not to stimulate the less advantageous class of under- 
takings at the expense of the more advantageous. It is indeed 
said: see in what bad enterprises—what wretched foreign loans 
—what worse foreign railways, English capital is wasted ; 

jall this might be saved if it was employed at home 
| in tilling our own soil. But this is an entire mistake. We 
| should not waste a sixpence less capital if we diminished our 
|imports of foreign agricultural produce and substituted 
_English-grown. We should simply employ as much capital 
| in our own agriculture as we now employ in the manufactures 
| with which we buy foreign produce. We should do best to 
employ our capital in the way which pays best; but which- 

| ever way we employ it the amount will be the same. The 
| loan market will not be more relieved by one kind of invest- 
‘ment than by the other. 

! 
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| Next, we feared that this Bill might introduce, or might 
be a step towards introducing, compulsory dealings between 
|landlord and tenant; and as we have before at length 
explained, we can conceive nothing more mischievous both to 
| English agriculture and to English farmers. It would 
establish a sort of double ownership in the English soil—the 
| system of partition between two irremoveable persons, which 
| prevailed formerly ‘almost everywhere on the continent, 
|and from which by great efforts, and often through 
immense perils, it has been gradually freeing itself. 
/As we all know, the Revolution in France and 
‘Stein and Hardenberg in Germany, with incalculable 
benefit, destroyed that system there, and it would be 
monstrous in us, who have not inherited it, to introduce it 

\here. No doubt the Irish Land Bill exactly does this. But 
then, substantially, Ireland had inherited that system ; though 
not recognised by law it was effectually established by custom. 
All which was done in 1870 was to admit real facts ; to take 
up into our written law those rules which were already 
binding on, and obeyed by, the Irish at large. And 
such legislation as this is evidently no precedent for 
the import of this most faulty system into a country like 
England, which happily is exempt from it. 

These fears have been shown to be groundless. Whether or 
not the Bill will do great good is disputable—the shape which 
| it has assumed is singular—but at least it will do no harm. 
| There is nothing in it which will compel either tenant or land- 
lord to do that which they do not wish, and still less is there 
anything in it which could entice to the soil of this country 
capital which had better have gone elsewhere. 

The scheme of the Bill is simple. There are to be three 
classes of improvements, described in the schedule which we 

| add to this article. The first may be described as permanent, 
or approximately permanent, improvement, and for this, as it is 

| the heaviest, the tenant is not to be entitled to compensation 
if he has executed it without the consent in writing of the land 
lord. The second class is less permanent, and for this notice 

'y! only need be given to the landlord, so as to enable him to stop 
|| the cultivation if he is careful and looks after the matter. 

The third is of a more temporary kind, such as manuring by 
artificial or other costly means, and of this no notice need be 
given to the landlord, but there is a restriction on the amount 
which may be claimed for it. 

So far allis easy, but a difficulty arises in this and all 
similar measures when we come to settle how the “ improve- 
“ment” is to be ascertained. As the Bill left the House of 
Lords this was to be measured by estimating how much the 
improvement had augmented the “letting value” of the 
tenancy. But the supporters of the Government in the House 
of Commons were somewhat alarmed at this. They said: 
“That this letting value was a matter of estimate; that 
“an augmentation of it might arise from various causes ; 
“ that a valuer might assign it to the wrong one; that in this 
“way a landlord might pay a tenant for the increased value 
“ of his land, when the tenant had nothing at all to do with 
“ that increase, which might be caused by the sudden growth 
“ of a neighbouring town or other such circumstance; and 
‘that this was especially likely to happen in the case of a 
“tenant who had his land at a low rent, the very tenant 
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“who least ought to receive anything.” For these reasons 
the landowners in the House of Commons were afraid of the 

almost fresh and untouched, rather than raise it here where ‘ Bill as it stood, and to gratify them Mr. Disraeli altered it. 
In bringing in the Bill he announced that the mode of ascer- 
taining the improvement should be altered, and that the test 
should not be the addition to the “ letting value” of the land, 
but the amount expended on the soil by the tenant. This ex- 
penditure, it is said, is not a matter of estimate and conjec- 
ture, like an increase of value; it is a matter of fact which 
can be proved by vouchers in the same way as any other ex- 
penditure. And this is of course true. But on the other 
hand this fact, when proved, is never conclusive for such pur- 
poses as we have now in view, and may be misleading. What 
is spent by the tenant may not augment the value of the estate 
at all,—there may be no improvement to be paid for,—and 
yet the landlord must pay. A speculative tenant may lay out 
what is of no advantage to anyone, and under this last pro- 
posal the landlord must pay him. In truth, the alteration 
made by Mr Disraeli is an attempt to cut a knot which no doubt 
it is hard to untie, but which must be untied if thesubject is to be 
properly dealt with. The problem to be solved is, that the 
outgoing tenant has improved the land in a way which the 
landlord ought to pay for to the extent to which it is an im- 
provement. What, then, is that extent? There is nothing 
gained by showing what the tenant has laid out. This may 
be a benefit to the landlord, or it may not. The amount of 
improvement is necessarily one of estimate in its very nature. 
We ought to have it estimated in the best way, and by the 
best people, and then we can do no more. We gain nothing 
by substituting for a complex problem, which it is difficult to 
solve, an altogether different one which is easy. And yet this 
is precisely what the Government Bill in its last form proposes 
to do. 

This is still more evident if we look at the subject from the 
opposite side. Suppose the land has not been improved, but 
deteriorated? In that case the tenant is to compensate the 
landlord. But the harm so done is just as much a matter of 
estimate as the good done by a tenant’s improvement, and the 
two ought to be estimated in the same way. In the Bill as 
it passed the Lords they are so. The test in both cases is the 
diminution or increase of “letting value ;” and a tribunal— 
two referees and an umpire—is appointed to assess it. But 
Mr Disraeli’s new plan as to the landlord does not apply to 
the case of the tenant at all; and it seems unfair to make a 
tenant pay at an estimated rate for deterioration just when we 
say, as to improvement, such estimates are wholly untrust- 
worthy. The farmers will say, and justly say, that it is evi- 
dent that they did not make this law, and that the 
landlords did. 

We confess we think that the law ought not to pass in this 
shape—that the shape in which it came from the Lords was 
much better, and that if it cannot, for political reasons, pass 
now in this shape, the matter, which is not one of the greatest 
urgency, had better stand over until next year. It is true that 
as the operation of the Act is voluntary—as landlords and 
tenants can contract themselves out of it—the defects of it 
do not matter so much. But though the evil may be less, the 
absurdity is greater. The only motive for passing the Act is 
that it is a kind of model lease—that it represents what 
Parliament thinks is, under ordinary circumstances, the best 
relation between tenant and landlord. And it would be 
childish to pass it if this model relation has a vital flaw in 
it, and if the principal point in it will lead to the greatest 
difficulties. 

The following is Clause 6, giving the schedule of the 
improvements dealt with by the Act :— 

6. No improvements other than those comprised in the three classes 
following shall be deemed improvements adding to the letting value of 
a holding within this Act: 

Frest Crass. 
Drainage of land. Making or improving of water- 
Erection or enlargement of build- courses, ponds, we!ls, or reser- 

ings. voirs, or of works for supply of 
Laying down of permanent pas- water foragricultural or domestic 

ture. purposes. 
Making and planting of osier beds. | Making of fences. 
Making of water meadows or works | Planting of hops. 

of irrigation. 
Making of gardens. 
Making or improving of roads or 

bridges. 

Planting of orchards. 
Reclamation of waste land. 
Warping of land. 
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Seconp Crass. 

Boning of pasture land with un- | Claying of land. 
dissolved bones. Liming of land. 

Chalking of land. Marling of land. 
Clay-burning. 

Tuirp Cass. 

Application to land of purchased 
artificial or other manure. 

Consumption on tae holding by 
cattle, sheep, or pigs of cake or 
other feeding stuff not produced 
on the holding. 

LORD SALISBURY ON MODERATION. 
Ar the two public dinners addressed by Conservative orators 
on Wednesday, Lord Derby and Lord Salisbury made speeches 
of acertain interest in relation to the latest symptoms of 
official life. Lord Derby, who is of course always cautious, 
and Lord Salisbury, who is perhaps rather seldom so, both 
spoke with some elation of their new labour measures, as 
tending to take away “ the stock-in-trade of agitation,” or, as 
Lord Salisbury put it, as removing ‘‘the combustibles which 
“in less fortunate days some unlucky spark might set alight.” 
But though this is the mode in which it is probably most 
convenient for members of the Conservative Cabinet to speak 
of their proposed concessions—-both as regards Friendly 
Societies and the Law of Conspiracy—to the demands of the 
working classes, there is nothing in either speech which would 
at all lead us to suppose that the statesman who delivered 
it wishes to shape Conservative policy with any special 
reference to the demands of working-class agitators, 
Indeed, Lord Salisbury, as we understand his speech, 
points entirely in another direction. He declares that 
the proper lesson of the recent Conservative triumph 
is the policy of party self-restraint and party moderation ; 
that Mr Gladstone was defeated because he chose to be 
too much guided by the Radical wing of his party, and that 
the Conservatives would court defeat if they allowed them- 
selves to be too much guided by the Tory wing of their party. 
This is very different doctrine from that which Lord Salis- 
bury used to preach two or three years ago. Then he always 
said that the Uonservatives should not take office without a 
real majority, because they could not pursue a genuine Con- 
servative policy so long as they had to conciliate Liberal sup- 
port, and that whenever they gained a majority, then they 
ought to abide by their principles, and embody the Conserva 
tive doctrine with earnestness and fidelity. Now he repu- 
diates anything like rigid fidelity to the principle of the party. 
He thinks there should be the greatest moderation in Conser- 
vatism, the greatest wish to give the constituencies no excuse 
for restoring their confidence to the Liberals. However, Lord 
Salisbury certainly does not desire to take the wind out of the 
Liberal sails by consulting, in the present instance, the wishes of 
the working class leaders. What his speech points at is a leaning 
to the Moderate Liberal view, a disposition to conciliate the 

or Conservative Liberals, not a disposition to seek 
popularity with the mob. What he preaches to bis Conserva- 
tive friends is a certain amount of sympathy for what he 
calls ‘the mildly good-humoured, not very consistent, 
“government of the Whigs.” He wants to see the 
Conservatives almost as willing to initiate reform as the old 
Whigs would have been, lest otherwise the appetite for 
liberalism should grow upon the country, and the pendulum 
swing back again. But Lord Salisbury, at least, is not of that 
party in the Cabinet which would be at all disposed to sup- 
port Mr Disraeli’s policy of bidding for the favour of those 
ultra-Democratic Conservatives who are distinguishable only by 
a very fine shade indeed from the Democratic Radicals. Lord 
Salisbury’s speech, as we understand it, is meant to promote a 
policy of conciliation to the Left-Centre, instead of 
to the Left. He hopes to lean on the middle party, the 
party which, whether it calls itself Conservative-Liberal under 

Hartington, or Liberal-Oonservative under such a leader 
as Sir Stafford Northcote, is not really very materially 
different in its elements. But there is, no doubt, a section of 
the Cabinet with somewhat different views. Mr Disraeli, him- 

self, if he has enough of his old energy left, will be quite 
sure to flirt with the Democratic Conservatives, and to 
recommend taking the wind out of the Liberal sails by 
roposing concessions to the working class which Lord 

Hartington at least would be very unlikely to approve. As 
far as we can see, Mr Oross probably leans to this 
section of the Cabinet. Unquestionably the idea of his 
Labour Lawe’ Conspiracy Bill points in this direction, and 

| even Sir Stafford Northcote, in the conduct of his Friendly 
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Societies Bill, has shown himself not entirely indifferent 
to influences of the same kind. It is undoubtedly a great 
temptation to some of the Conservatives to show, as they 
showed in 1867, that they can propose measures more 
popular than any to which the Liberals have lent 
their sanction, and yet win the battle under a Tory 
war-cry. There is a fascination in “dishing the Whigs ” 
which, to some temperaments, is almost irresistible. To over- 
bid your opponents, and yet find your party more numerous, | 
though not stronger, after the operation than before, has in it 
that kind of charm belonging to all games of finesse. True the 
country party never enjoy the discovery that they have lent | 
themselves to the success of such a game as this. But then 
the country party never discover what they are doing till it is 
done, and then, as it is too late to undo it, they very easily | 
reconcile themselves to a degradation of their policy which 
brings with it an accession of popularity and power. Probably 
Lore Salisbury intended to be understood as repudiating this / 
policy, when he concluded his speech by saying that the Con- 
servative party will be content with the praise of having suited 
their measures to “the wants of the day, and the wishes of 
“‘ the people,” even though that praise does not suffer them 
to connect “any revolution with their name,”—for un- 
doubtedly, in 1867, the Conservatives did connect “ a revolu- | 
“‘ tion with their name,” and so they would do again, if they 
ever again made their appeal to that “residuum” on whom 
they then first conferred power. If Lord Salisbury means 
anything definite by his speech, he means to deprecate any 
such course. He wishes to lean on the Moderates of both 
sides of the House, and to reduce to a minimum the influence | 
of the Democrats, whether Radical or Tory. 

And this, no doubt, is the only legitimate course for the 
Conservatives to follow, because it is the only course except 
reaction, the effect of which they can really understand and 
honestly approve. And as for reaction, which they might 
both understand and approve, aad for which some of them 
might feel a far more sincere enthusiasm than they can for | 
the policy of the Left Centre, Lord Salisbury sufficiently dis- 
poses of that by showing that it would offend the country, | 
and reconvert it, almost prematurely, to Liberalism. | 
Putting reactionary policy, then, aside, there remains for | 
Conservatives only the choice between embarking on the | 
unknown sea of the ignorant Democratic Conservatism of 
the masses, and that of steadily supporting the mode- 
rate policy recommended by the educated caution of the 
soberest men of both parties. Those who lean to the| 
former policy do so partly from the pleasurable excitement | 
which they take in political gambling, and partly from 
enjoying the consciousness so rare to the Conservatives, of 
feeling that their cause, whether it be a retrograde cause or not, | 
is the popular cause, and retrograde, if it be retrograde, only | 
because the masses of the people are retrograde, But those | 
who lean to the wiser policy know, what the others do not, the 
real effect of what they do. They are not trusting themselves to | 
a sea of popular prejudice, but accepting the cautions which the | 
culture and experience of the country have suggested to | 
the most intelligent observers of either party. No principle | 
is really so Conservative as the principle of looking before you 
leap, none so little Conservative, though we quite admit it 
may also be the very opposite of Liberal, as taking leaps in 
the dark. Popular constituencies are, as we are daily learning 
with clearer certainty, by no means, as a rule, anxious for real 
progress ; but it does notin the least follow that they may not 
wish for something—like the utmost lenity to corruption for 
instance—which even the truest Conservatives would think 
bound up with real regress. Now we submit that Con- | 
servatism that is worth anythingis infinitely moreclosely related 
with the predominant influence of sober and cultivated thought |. 
in politics, than with the possible triumphs of popular bigotries 
in bringing back shades of political or ecclesiastical supersti- 
tions long gone by. Lord Salisbury is quite right in supposing 
that a true Conservative should feel much graver dread of 
renewing past phases of Toryism by appealing to the ignorant 
prejudices of the masses, than he should of promoting gradual 
changes which Liberals have advocated, but for which sound 
reasons can be given, reasons recommending themselves to the 
minds of sober and considerate persons. Mr Disraeli once 
spoke of a Conservative Government—in this sense—as an 
“ organised hypocrisy "and a great deal of his subsequen’ 
career has shown that he really despises mere safe and prudent 
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‘| political tentativeness, as we may call it, and would sooner 
‘| commit himself to the tender mercies of popular forces of 
\; which neither he nor any other man has really fathomed the 
}} true scope. But what such a Government really is, is not 
| organised hypocrisy, but organised experience, guiding itself 
by the principle of continuity so far as there is not distinct 

‘| visible reason for a deviation from the course hitherto 
'} pursued ; while Tory Government, in Mr Disraeli’s 
| sense, is organised risk and rashness. It conjares up no doubt 
'|@ popular force to back the Conservative party, but it 

conjures up a force which it cannot control, and of which no 
|| one can really predict the results. Lord Salisbury is a great 
|| accession to the ranks of the Moderates; he has genius and 
'} resolution, and if we can but trust him to guide his followers 
4 into the well-worn tracks of the middle party, England will 
|| have much more confidence in the Conservative Government 

than it at present has. No doubt the attitude of Conserva- 
tive Liberals is better than the attitude of Libveral Conserva- 
tives. But either the one or the other are infinitely better 
than thoee rash Tory Radicals who may have got hold of a 

_| real force, but have not the slightest notion how to ascertain 
the law of that force’s expansion. All we know of that pro- 

| blematic force is that it certainly contains in itself the seeds 
_ of incalculable mischief and prejudice, as well, no doubt, as of 
| some inevitable reforms. But those men certainly are not true 
Conservatives who have more confidence in the onward march 
of popular ignorance than in the tentative advance of prudent 
and cautious culture. 

THE REPORT OF THE LOMBARDO-VENETIAN 
RAILWAY COMPANY. 

We have now received the text of the report of this company 
presented to the recent meeting. It hae been looked for with 
unusual interest, on account of the recent heavy fall in the 
shares, accompanied by a decline in the obligations, and it 
does, in fact, throw a good deal of light on the presant posi- 

|; tion of the company. 

The railway, it may be stated shortly, consists of 2,237 kilo- 
| metres of line in Austria and Hungary, and 2,085 kilometres in 
| Upper Italy, of which only a very emall part is under con- 

| struction. The cost of first establishment of the works, &c., 
(is stated in the accounts at 64,000,000/, and the capital 
raised and outstanding, exclusive of floating debt, &c., at 31st 

) December, 1874, consisted of— 
£ 

SERIE. censerestinnad thiinisbapaadbiiinioademabieiainaiehian 15,000,000 
| 3 per Cent. obligations ..........c0.secserscesesee 35,956,000 
{| 5 por Cent. Gbitwations «..........0ccccescosscveveee 4,264,000 
- Short 3 per Cent. obligations —............00++ 4,168,000 

; alco stsocerdontnnseqnnnensdengucen 59,388,000 

4 The observation has been made that the nominal 
capital might be placed at even a larger sum, as the 3 per 
Cent. obligations, though realising the amounts above stated, 

‘| have been issued, as every oae knows, at an enormous dis- 
|| count upon their nominal value. Still, as 3 per cent. is a 

very low rate of interest, and the obligations are repayable 
by drawings in ninety-nine years, the nominal amvuunt of the 

|, debt is unimportant, and the most convenient way to look at 
|, the matter is to see what the annual charge of the debt is 
|| before the shares are entitled to anything, The amount 

_ paid in 1874, was as follows :— 
' 

| 
| 

1} 
£ 

Interest of 3 per Cent. obligations .,.........+++ 2,282,000 
if Interest of floating Gebt .......ccccccccesscccescece 4,000 

i Sinkiug fund of 3 per Cent. obligations......... 210,000 
if Sinking fund of shares ............ccccccceseves sees 7,000 
i | intere-t and sinking fund of 5 per Cent. obli- 
tj gations, deduction made of the Govern- 
|| GUE Wabi renkk cvdstienserocunenabinvamenens 191,000 

WOR AR  ccrcesocosconenvaiapecnbeiivenihe 3,044,000 

|| Actually the charge upon revenue in 1874 was 185,000/ 
‘| less than this sum, as part of the interest, about 
| 62,0007, being for works under construction, was 
|| ehargeable to capital, and interest to the amount of 
|| about 73,000/ was earned by the ccmpany on funds in 
| its hands, Roughly speaking, however, the capital position 
|| of the company is that it has borrowed about 45,000,000/ of 
}) maoney at an annual cost of about 3,044,000/, which must 
| now be puid bejore the shares, amounting to 15,000,000 
more, receive anything. 

[July 8, 1875. 
Such being the facts as to capital, the next question is the 

earning capacity of the line, The summary on this head for 
1874 is as followa :— 

RECEIPTS. 
South 

Austrian Upper Italy 
Network. Network. Total. 

£ £ £ 
Passengers, KC. ........0s0000. 896,000 1,204,000 2,101,000 
Goods by fast trains......... 145,000 334,000 479,000 
Goods by slow trains ...... 2,163,000 1,321,000 3,485,000 
Miscellaneous  ....ccrcesevere 25,000 26,000 51,000 

ONE winiiitiptnineees 3,229,000 2,885,000 6,116,000 

EXPRNDITURE. 
£ £ 

General administration ... 54,000 6:,000 ... 115,000 
Permanent way..........00.++ 385,000 284,000 670,000 
Traffic charges ...........+++s 502,000 494,000 997,000 
Locomotive charges ......... 479,000 625,000 1,105,000 

BE cnpsenesoryeces 1,420,000 1,464,000 2,887,000 

Net earnings ...... 1,807,000 ... 1,421,000 ... 3,229,000 

A deduction, however, must be made from these net earnings 
on account of certain general expenses to the amount of 
85,000/ in 1874, and a farther sum of 238,000/ for losses by 
exchange, thus reducing the net earnings of the year applica- 
ble to interest and dividend, to 2,906,000/. The sum re- 
quired to pay the annual interest, according to the above 
account, being 3,044,000/, there is an apparent deficiency of 
138,000/, but there was no such deficiency last year, as the 
sum then required, as above stated, was 135,000/ less than 
the annual amount which seems now to be payable. The 
company, however, from this showing, can only be considered 
to have earned in 1874 about enough to pay its interest 
charges, and no more. 

The account is somewhat less favourable than the sum- 
mary we lately gave, derived from the incomplete versions 
of the report which were published, and is apparently incon- 
sistent with the fact of an amount of interest absorbing 
224,0007 having been paid on the shares, of which only 
about 72,000/ is admitted to have been taken from the 
extra-statutary reserve. It appears, however, that the year 
1874 has benefited by an item of 159,000/ standing at the 
credit of profit and lose, and apparently carried over from 
previous years, and this has practically been the source from 
which the sum of 1 per cent., which the company appeared 
able to divide from its own earnings in the year, was i 
The company in 1874, therefore, was merely able to pay its 
interest charges out of the year’s earning:, and if it earns no 
more annually in future, then, as these charges are now rather 
more than what was really paid in 1874, there will bea 
moderate deficiency. 

As to future earnings, however, the remark has, of course, 
to be made, that 1874 was in many ways, exceptional. There 
was a loss of traflic.on the Austrian section alone, as com- 
pared with the previous year, amounting to 444,000/, and the 
loss of traffic on the whole undertaking, though rather smaller 
than this, was, nevertheless, 372,000/. This formidable loss 
of traffic on the Austrian section was also exceptional, being 
accounted for partly by the unusually low price of 
wheat, which made it unprofitable to export that article, so 
that the company had its receipts from conveyance of goods 
diminished, and partly also by the extraordinary severity of 
the weather in South Austria in November and December, 
1874, which closed all traffic on the ordinary routes, and left 
many stations in Styria, Carinthia, and the Tyrol completely 
isolated for weeks. The diminution of traffic in these two 
months alone was 120,000/. An exceptional loss of traffic of 
this kind is, of course, likely to be recovered, and can hardly 
be treated as permanent. The company, like all other 
railways in Europe, also suffered last year from the 
increase of working expenses, caused by the high prices 
of coal and other materials; the net increase of work- 
ing expenses, as compared with 1873, being 160,000%. 
Coal, for instance, cost 45f 16c per ton in 1874, as 
compared with 41f 96c in 1873, or an increase of about 
2s 8d per ton ; and other raw materials had also increased im 
price. A reduction of expenditure may thus be counted on 
in future, as well as an increase of traffic; and as it takes 
150,000/ to pay 1 per cent., those interested have the means 
of calculating how much the shares will be benefited by the 
improvement they consider probable. 
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Such is the general position of the undertaking as regards | seventy-seven questions, will, on the whole, be in favour of the | 

its actual receipts and expenses ; but there are one or two ques- | company, and cannot, at the worst, make the position more i 
tions pending, affecting the relations of the company to the | unsatisfactory than it is now. 
Italian Government, which will have a great effect onits position, | 
according to the way they are decided by the arbitrators | 
who have the matter before them. There may possibly | 
be other questions not disclosed by this report, and which it | 
would be impossible to follow without complete knowledge of | 
the details of all the company’s concessions ; but we can only | 
deal with the matters as they are now laid before the share- | 
holders. These questions with the Italian Government are | 
of three kinds :— 

1, There are disputes of principle as to the guarantee 
accounts made up before 1571, embracing a period of seven 
years, and the settlement of these principles will also affect 
subsequent accounts. The accounts in question are those 
upon which the Italian Government meets its guarantees if | 
required ; and the company say that while no question was 
raised before 1871, the appointment of a commission by the 
Italian Government to verify the accounts has since brought 
up these disputes in principle. As to the amounts at issue 
no information is given except that the matter is not con- 
sidered so important as the two other disputes to be mentioned 
presently. It has been thought necessary, however, that the 
company should claim its right to have the whole matter 
referred to arbitration. 

2. The second class of disputes relates to the organisation 
of the train service. The company complain that the Italian 
Government ‘assumes an excessive control, and causes them 
needless expense by compelling them to run trains which the 
public do not make use of. Mention is made particularly of a 
train from Turin to Venice which was put on during the 
Vienna exhibition and the Italian Government will not suffer 
to be taken off. This train service caused last year an unneces- 
sary “ train mileage,” exceeding 800,000 kilometres, the expense 
of which might have been saved. But we gather from the 
report that there are many other instances of useless trains. 
That the company has a primd facie good cause of complaint 
is evident from the accounts above summarised. The Italian 
traffic of 2,886,000/ in 1874 hascost 1,465,000/ to earn, and the 
Austrian traffic of 3,230,000/ has cost almost exactly the 
same sum. On the face of the accounts there has been an 
unnecessary expenditure of, perbaps, about 200,000/ in Italy, 
if the Austrian expenditure is taken a3 a standard for com- 
arison. 
3. The third class of disputes relates to a proposed increase of 

the company’s tariff in Italy. The company affirm that they 
have not been properly met by the Italian Government in the 
matter. The advance of railway expenses has been met 
generally throughout Europe by an increase of freight charges, 
and as they did not propose to increase their charges beyond 
the limit of their concessions, and the proposed increase was 
also moderate, they consider that the Italian Government 
inflicts on them great injustice by refusing its assent to the 
change. In addition they complain, with undeniable reason, 
that, while the tariffs were fixed in their arrangements with 
the Government on a metal basis, the compulsory circulation 
of a paper currency, which has become more and more de- 
preciated, amounts to a virtual lowering of the tariff. They 
point out that Austria on this ground has permitted the tariff 
in paper to be raised so as to correspond with the metal value ; 
and it is of course obvious that a Government has no right, by 
depreciating its currency, to alter contracts which it has 
made. On this point also the company have a good claim. 

The general position of the company, as regards these three 
sets of questions is thus not unfavourable. In the two last sets 
they are the claimants, so that an adverse decision can make 
them no worse than they are. If they win, they have a good deal 
to gain, and their claims are so just and reasonable, taking the 
facts as stated in the report, that the Italian Government, we 
should think, must be made to yield. Their present action, if 
they t in it, cannot but do their credit great harm, As 

the first set of questions, no doubt, the Italian Go- 
verrment are the claimants, so that the decision can make the 
om no better off than it is, and may make it worse ; but 
as the tors give no idea of the amounts at issue, we can 
only take their authority for the assertion that the second and 
third sets of questions constitute “far more serious diffi- 
“ culties” than those of the first sot. The presumption thus 
is, that the decision in these great arbitrations with the 
Italian Government, involving, it is said, no fewer than 

j 
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BUSINESS NOTES. | 
i 

Tue Revenve.—Since we called attention to the great pro- || 
gress of the revenue a monih ago, there has been a retrogres- || 
sion in one important item—the Excise—but in all other par- || 
ticulars the account is most satisfactory. .When we wrote a || 
month ago the Excise showed an increase for the two months, | 
greater than the increase estimated in the Budget for tle whole 
year. There is still an increase, but it is now only 97,0007, || 
or about one-fourth only of the increase in the year «s'imated || 
in the Budget. There has plainly been a great irregularity in || 
the Excise in the different periods of the quarter, and it has 
yet to be seen whether in the end this irregular branch of the || 
revenue will make good the promise of the first two months. | 
But the two great branches of revenue which come in more re- |! 
gularly are even more promising than they were a month ago. | 
There is an increase of 124,000/ for the Customs, which is | 
especially satisfactory. As the sugar duty was levied during || 
the first five or six weeks of the corresponding quarter a year | 
ago, and has now been completely abolished, the real augmen- |! 
tation, instead of being 124,000/ only, is probably about 1 
300,000/; and making all allowance for the extra business || 
days in last quarter, on account of its having no Easter in it, || 
there must still be a great improvement. There could be no || 
better evidence that the general consumption of ihe country || 
goes on unchecked, and that there is a steady growth in || 
prosperity and comfort among the great mass of the com- || 
munity. In Stamps again the increase for the quarter amounts | 
to 86,0007, while the increase estimated for the year was i 
only 60,0002. 

Jomtr Srock Enterprise iy Foreign Counrrizs.—The | 
importance to shareholders in companies established to do 
business in foreign countries of the state of the law and legal 
administration in those countries, has received a fresh illustra- 
tion in the history of Viscount Maui's claims upon the San || 
Paulo Railway Company, which has just been given by the || 
chairman in a long letter addressed to the shareholders. The |} 
statements are, of course, ex parte, but if there is any truth in || 
them at all, as there seems 10 be no real doubt, then the com- 
pany is exposed to the risk of heavy loss by the extraordinary | 
action of the Brazilian law courts. The chairman of the | 
company affirms that Viscount Mau has turned into a claim 
against them, without the slightest reason, a claim of varying || 
amount for advances which he asserts that he made to the com- | 
pany’s contractors, and that after failing many years ago in the || 
Brazilian courts for want of jurisdiction, and lately ia England || 
before the Court of Chancery, which dismissed the case upon || 
his own statements, he has now obtained a judgment in his I 
favour for the sum of 411,000/, including 160,000/ of interest, | 
from the Juiz de direito of San Paulo, Dr Antonio Candido | 
Rocha. This judge was shortly afterwards promoted to a || 
judgeship in the Relacio (Court of Appeal) of San Paulo, before || 
which the company’s appeal from his decision has been || 
carried, and partly on this account, and partiy because of 
the magnitude of the individual and Government interests in | 
Viscount Maua’s claims, which results from his suspension | 
with liabilities for 10,000,000/, the directors are evidently | 
apprehensive of what the result of their appeal may be. 
They invite the shareholders, in an adverse event, to support 
them in their resolution to resort to every other possible form | 
of appeal against it. Perhaps the directors exaggerate the 
danger for obvious prudential reasons, but the mere fact of 
such an appeal being necessary shows a certain risk attaching 
to investments in Brazil, which all concerned should consider. 
It is the same with every joint stock company established to | 
do business abroad, and no subject should receive more } 
attention from foreign States anxious to tempt capitalists than /| 
that of having a good law and a good administration of it, in 

| 

i 

} 
} 

which confidence may be placed. The chairman of the San 
Paulo Company adds, in the circular, that the danger to 
English investors in recent and future Brazilian undertakings | 
will be increased by a recent law, which provides that all | 
new foreign companies established in Brazil must be domi- | 
ciled there. Domicile, we imagine, may not be so important 
as seems to be thought, because most States have laws for 
giving jurisdiction apart from domicile, where the party sued 
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has property within the country, but it would certainly be | ‘‘ insurance association formed in 1867, not incorporated under 
undesirable for a country like Brazil to refuse the privilege | “ any Act of Parliament, and not registered under the Com- 
of a foreign domicile to companies carrying on business there, | “ panies’ Act 1862,” it appeared that 17,533/ had been found 
even if it increases the difficulties of their own subjects in| by the chief clerk’s certificate to be due to the holders of 
suing such a company. English investors in Brazil, and other | special rate policies who were not members of the association, 
foreign countries, ought at any rate to keep in mind how} but the objection was taken by members of the association 

sme. 

deeply they are interested in all such matters. 

Wuarrinegr’s Orrtiricares.—One of the first of a crop of 
| itigations which may almost ve counted upon, according to 
| former experience, as certain to arise out of the recent great 
| failures, has just come before the Lords Justices of Appeal in 
Chancery. ‘he plaintiffs had made advances on certain iron, 
| to Messrs Fothergill and Hankey—the Aberdare and Plymouth 
| Iron Companies—and the defendants, Messrs Bolckow, Vaughan, 

| Hankey, taking the latter’s acceptances therefor. The question 
| was whether certain wharfioger’s certificates which had been 
| given to Messrs Fothergill and Hankey against their accept- 
| ances to Messrs Bolckow, Vaughan, and Co., and which 
Fothergill and Hankey had in turn delivered to the plaintiffs, 
constituted a title to the goods of the nature of a warrant, 
and passed the goods to the plaintiffs; or whether there was 

| 
| 

\ no valid delivery, so that on the dishonour of Messrs Fother- 
| gill and Hankey’s acceptances, or their proclaimed insolvency, 
(the defendants’ right to the goods revived, and was not 
| affected by the issue of wharfinger’s certificates, and their 
transfer to third parties. The contract between Messrs 

| Fothergill and Hankey, and Messrs Bolckow, Vaughan, and 
| Co., contained the following stipulation as to delivery :— 
| he rails to be made in the months of December and January next 
and the whole to be shipped at the commencement of the first open 

| water at Cronstadt. Fourteen days’ notice to be given before com- 
| mencement of manufacture, in order that the inspector (appointed under 

|| the Russian contract) may be present. Payment to be made by buyers’ 
| acceptances of sellers’ draughts at six months’ date against inspector’s 
certificate of approval and wharfinger’s certificate of each 500 tons 
being stacked ready for shipment. 

|| And the wharfinger’s certificates were in the following form :— 
| I hereby certify that there are lying at the works of Messrs Bolckow, 

Vaughan, and Co. (Limited), of Middlesborough, 500 tons of iron rails 
which are ready for shipment, and which have been rolled under con- 
tract dated November 20, 1874, between the said company and the 
Aberdare Iron Company. 
On the other hand the wharfinger’s certificates were referred 
to in the agreement between the plaintiffs and Messrs Fother- 
gill and Hankey for an advance as “ warrants,” and the bill 
alleged that according to the custom of the trade these certi- 
ficates are in fact warrants. Upon these circumstances, the 
prayer of the bill was for an injunction against Messrs Bolckow, 
Vaughan, and Co., to prevent them parting with the iron 
‘without first satisfying the plaintiff's lien, and the defence 
was that the certificates were palpably not warrants, and 

| could not interfere with the defendant’s ordinary right to stop 
the goods. The Lords Justices, reversing the decision of the 
Leeann have adopted the view of the defence, and 
} have refused the injunction. Lord Justice James in giving 

‘| hiS opinion said that an injunction could not be granted 
unless the Court were satisfied that there was a question to be 
tried at the hearing. But the allegation as to the custom of 
the iron trade making the certificates “ warrants” was an 
allegation of what cou!d not be the fact. “No custom could 
“ make a certificate a bill of exchange or a promissory note.” 
And Lord Justice Mellish in concurring, said, that it was 
utterly impossible to make out that a wharfinger’s certificate 
was a document of title. 

A document of title, he said, was something which represented the 
goods, and by which at a future time the possession of them could be 
obtained. It was perfectly plain that these certificates were never to 
represent the goods, and that the possession of them could never be obtained 
by their means. The goods were to be shipped to Constradt, and when 
they arrived there the holder of the bills of lading would be entitled to 
them. No custom of trade could alter this right, and, indeed, there 
was no evidence of the alleged custom. Very likely money was often 
raised in this way; but how any such custom could affect the vendor's 
rights his Lordship could not understand. The certificates did not 
profess to be negotiable ; and how, because the vendor’s gave that which 
they were obliged to give, they should lose their ordinary rights his 
Lordship could not understand. 

| 

| 
| 

wai aaa al COLE LLCO me A Dancer or Morvar Insurance Poxrictrs.—The Lords 
| Justices of Appeal have just had before them—re the Arthur 
Average Association, ex parte Cory and Hawkesley—a rather 
important point as to the validity of marine policies issued by 
mutual insurance companies. In the winding-up of the asso- 
ciation in question, which is described as “a mutual shipping 
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| and Co., had previously sold the iron to Messrs Fothergill and 

upon whom a call had been made, that the policies upon which 
the alleged debt arose were invalid, from non-compliance with 
the provisions of 30 and 31 Vict., cap. 23, sec. 7, according 
to which, under penalty of being void, every marine policy 
shall specify the particular risk or adventure, the names of 
the subscribers or underwriters, and the sum or sums insured. 
The policies in question had only been signed by the managers 
of the association, and the names of all the members, it was 
contended, should have appeared. Lord Justice Mellish, in 
confirming the opinion of the Master of the Rolls, said that: 
“ These policies were invalid, inasmuch as they did not specify 
‘the names of the subscribers or underwriters in the manner 
“ required by the Act of Parliament; and it was impossible to 
“ ascertain from the policy itself who were to be liable upon 
‘it and who were to be the insurers,” 

Nomina AND Parp-up Caprrats.—Vice-Chancellor Malins 
on a small winding-up case coming before him—re the Sani- 
tary Milk Company, Limited—in which there was a gross 
discrepancy between the nominal amount of the capital, and 
the amount issued and paid upon, has made some appropriate 
remarks on the absurdity of such a discrepancy being per- 
mitted. The case appears to have been rather a flagrant one, 
the nominal capital, according to the report, beirg 200,000 
in 1/ shares, and only 1,856 shares having been taken up. 
The Vice-Chancellor after expressing bis disapproval of such 
a company commencing business, said he would much like 
to see an Act of Parliament introduced to throw all the debts 
of a company on the directors of it who began their business 
before at least one half of the capital was paid-up. Without 
going so far as this, we should at least think it expedient for 
an enactment to be made, either prohibiting directors from 
making an allotment, unless a certain proportion of the shares 
advertised had been subscribed, or prohibiting them from 
inscribing in the register or elsewhere a larger nominal 
capital than an amount not exceeding, except to a small and 
well-defined extent, the amount issued and paid upon. Liberty 
could of course be reserved to a company to make a new 
igsue and increase its capital, which would accordingly be 
increased if the issue were successful. In this way, joint 
stock companies would retain all proper facilities which they 
now have for dealing with their capital, while a good deal of 
mischief whieh is caused by the use of large nominal amounts 
in prospectuses and advertisements, while there is no corre- 
sponding reality, would be prevented. 

Mispescription «IN WInbING-uUp ADVERTISEMENTS.—The 
Lords Justices of Appeal in Chancery—in the case of the 
City and County Bank (Limited)—have just given a decision 
as to the effect of a mistake not likely to be of frequent oc- 
currence, but which shows the sort of accident likely at times 
to upset the most carefully prepared proceedings. The ques- 
tion was as to whether a misdescription of the above company 
in one of the advertisements of the petition for winding-up 
ought to vitiate the proceedings. One of the advertisements 
in the Daily Telegraph had described the company by a wrong 
name, as the “ City and County Banking Company (Limited),” 
instead of the “City and County Bank (Limited),” and 
although the error was rectified the next day, the first adver- 
tisement was now held by the Lords Justices to be absolutely 
void, and the order of the Vice-Chancellor to wind up the 
company was discharged. On another point, however, viz., 
that seven clear days had not elapsed between the advertise- 
ment in the Gazette and the hearing, the hearing being on the 
seventh day from the advertisement, the Lords Justices held 
that the Vice-Chancellor had a discretion to dispens> with 
full notice when satisfied that all parties were before him. As 
regards the issue in the present case, the Court have intimated 
an opinion that a compulscry winding-up order is undesirable, 
and that a proposed arrangement with Messrs Brown, Janson, 
and Co, appeared to be a highly beneficial one ; and they have 
accordingly ordered the petition to stand over, with liberty to 
the directors to Summon a general meeting of the shareholders 
to consider the question of a voluntary winding-up and the 
sanction of the proposed araangement. 
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RemirraNnces AGAtNst Biis.—A question as to the owner- 
ship of remittances by a drawer to the acceptor of his drafts, ! 
to enable the acceptor to meet these drafts, has just been de- 
cided by the Court of Appeal in Chancery i in @ case arising 
out of one of the recent failures—that of Messrs J. R. Yglesias 
and Co. It appeared that the remittances in question were 
made by a merchant named Gomez, at Malaga, to Messrs 
Yglesias and Co., and consisted of hills of exchange which the 
latter had not parted with, and which Gomez now claimed as 
being specifically appropriated to meet these drafts. To this 
claim the Lords Justices of Appeal have assented. However 
it might have been, they said, if Messrs Yglesias and Oo. had 
discounted the bills of exchange remitted, so that t ey had 
gone into the hands of third parties, the facts were clear, 
while the bills remained in specie, that there was a specific 
appropriation. 

Bocus Payments oN Suares.—Vice-Chancellor Malins has 
just had before him a claim by the liquidator of the well- 
known Eupion Gas Company against the Midland Banking 
Company, for the sum of 35,000/, alleged to have been re- 
ceived by the latter. The amount in question, according to 
the report, had been lent by the manager of the bank to two 

THE REVENUE. 

{—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
June 30, 1875, compared with the corresponding periods of the preceding year :— 

Quarters Ended— | Year Quarters Ended— | Year 
| Ended Oe te ea ee LL 

Sept. 30, | Dec.31, | March 31, | June 30, “Bert. 90, | Dee.31, | March 31, | Jure 90, | a a ae | Dec. 31, | March 31, | June 30, Sept. 30, | Dec. 31, | March 31, | June 30, | —_ 
1874. 1874. | _1674. | 1875. | 1875. . | 1873. is73. | 187% | 187%, ’ 

ee } | eee 

£ | £ i £ Be ke 
CINE i ccdenenenniseeittonniiniasessien’ 4,572,000 6,360,000 4704, 000 | 4,637,000 | 19, ais, 000 || 5,012,000 | 5,579,000 | 4,898,000 4.63, 000 20,082 2,000 
Rneleo iia snitch wiidatniaiatinageine 5,437,000 | 7,077,000 | 8,551,000 | 6.427,000 | 27,492,000 || 5,199,000 | 6362,000 | 8,524,000 | 6,330,000 215,000 
SUID -o: ncrecncetenttnsoteiseebecniondinichs 2,448,000 | 2,603,000 | 2,775,000 | 2,800,000 | 10,626,000 || 2,606,000 | 2,606,000 | 2,693,000 | 2,714,000 10 619,000 
Land Tax and House Duty .............-- 129,000 48,000 | 1,850,000 462,000 | 2,489,000 || 90,000 | 24,000 | 1,848,000 413,000 | 2,375,000 | 
Property and Income Tax ...........+++. 349,000 251,000 2,634,000 778,000 4,012,000 || — 457,000 271,000 | 3,794,000 1,072,000 5,594,000 | 
Post Office .......000 staisenthiniemeecnitsn est —— 1,470,000 | 1,420,000 | 1,568,000 | 5,388,000 || 1,872,000 | 1,240,000 | 1,500,000 | 1,350,000 | 5,962,000 
Telegraph Service ........se-se0--sseeeeees 000 220,000 300,000 | 1,120,000 || 460,000 | 290,600 359,400 | 300,000 | 1,910,000 
Crown Lands ....... eaenediigeidbbinehatigtand 7000 136,000 99,000 78,000 385,000 | 70,000 | 135,000 95,000 78,000 378,000 | 
Miscellaneous ......ccccccseesessesereses 1,059,611 620,147 | 1,166,662 | 4,091,014 || 1,276,439 | 757,440 | 835,664 852,521 | 3,722,084 | 

i | ne Ld a eee 

Totals........ eithdeidbibeenseomaneen 15,931,594 | 18,308611 | 29,963,147 | 18,266,662 | 75,516,014 | 17,342,439 | 17,765,040 | | 24,547,084 | 17,672,521 | 77,327,064 | 
ee ee vo 

II.—Increase and Decrease in the periods ended June 30, 1875, as compared with corresponding periods 
of the preceding year :— 

Quarter Ended June 30, Year Ended June 30, | 
1875. 1875. 

Decrease. Increase. Decrease. | 

_ . 
CAD i phicdincssiemnss a a nad 639,000 | 
EXCIs€ ....cccseccceseccccoreoee eererceccsecccecesscssocesessoseees re 
BAM Pe..0..c.ccccccecscccccevereoseccsccescesce werercocescesecece a 
Land Tax and House Duty.......csscescscoscoscseoscoeess 
Property and Income Tax ...........++++ esccccccescocevees 1,582,000 . 
Peet QCD sccccceccsscece - cescocese ecseetsoopeoseunecccosort e 74,000 
Telegraph Service...........0 eccsscvecccescecoces erccesecece 260,000 
Crown Lands....c..0..ceeees coccereccesouesececscssoccoosevces ‘ai 
Miscellaneous......000-++-squggese* eerereece eccveserccee eccecces 

~ Sdisicecndibe 
Wesel ics scvics boninaneasd catalina sistent 773,950 | 2,586,000 

£1,811,050 
Net Increase. 
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of the promoters of the company, to enable them to apply for 
shares, and so get a quotation on the Stock Exchange ; but 
the money was immediately drawn out of the bank of the 
Eupion Company, and re-deposited with the Midland Bank. | 
The Vice-Chancellor has decided that the money thus obtained | 
from the Midland Bank, and re-deposited with it, never had 
become the property of the Eupion Company. The whole 
thing was a mere sham. He also added the following obser- 
vations on this very scandalous case :— 

But suppose the liquidator got this money; the debts of the Eupion | 
Company, exclusive of one claimed by the Midland Bank themselves, | 
were onty about 1,200/. The money would have to be applied—first, 
in paying the expenses of the winding-up of that company, then in the 
discharge of its debts, and the surplus would have to be distributed 
among the very persons who had been guilty of all the fraud in this | 
case, who had said they had taken shares, which they never did take, 
and for which, therefore, though they said they had paid, they never 
did pay. It was an unfortunate thing for the Midland Bank that they 
should have had such a manager, and it was impossible to say that his 
conduct was proper, or that what he had done was valid. The trans- 
action was a disgraceful sham, and nothing either more or less. It was | 
clear upon the whole case that the property in the 35,000/ never passed | 
out of the Midland Bank, in whom the right to it still remained, and 
the motion must, therefure, be refused ; but as the Midland Bank were | 
responsible for the acts of their manager, the motion must be refused, | 
without costs. : 

Net Decrease, 

NOTE.—The payment to the Exchequer in the Year 1973-4 out of the “ Telegraph Loin” of P..st Office Revenue, that had been used for Telegraph purposes, disturbs the com- 
parison with the current year under the Heads of “ Post Office” 

TII.—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1875, the Issues out of the 

and “ Miscellaneous.” 

same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
Exchequer on June 30, 1875, in respect of such charges :— 

£ 
Income received, as shown in Account I. .......ccsceseseseeeseseneneeseeseeenenees 18,266,662 
Amount received in repayment of aévances for Public ‘Works, BCncccccccoceee 350,345 

18,617,007 
Excess of the sums charged on the Consolidated Fund on the 30th June, 

1875, payable in September Quarter, 1875, above the balance in the 
Exchequer at that date, viz. :— 

Excess of charge in Great Britain .................0c000c00ee00s £2,868,402 
Surplus over charge 1m Ireland.................c-0cecesceeeteeeees 459,664 

Net Deficiency .......... Shisiinbiibeesneiiinintennton qeeceessoreserseese 2,408,738 | 

£ 
* Charge on 30th June, 1875 (as on the other side) ... 8,080,790 

Paid out of Growing Prcduce in June Quarter, 1875 ........... - 1,034,326 

Portion of the charge payable in September Quarter, 1875 ... 7,046,464 
To meet which — was in the Exchequer on 30th J June, 

1875 ...... SSe ocoarecrooseresescenccsesseees cesses speeeeeereeess evececoce, 7,726 

Net deficiency, as above ............++: teinimanatmecerst 2,408,738 

21,025,745 

| 
e | 

824,633 | 
12,120,262 

Net deficiency of the Dalance in the Exchequer to meet the om on the 
3ist March, 1875, as per last Account .......... asenien 

Amount appliea out of the income to Supply Services 
£ 

Charge of the Consolidated Fund on 30th a 1875, viz. :— 
Permanent Charge of Debt ........ + 6,814,004’ 
Principal of .xchequer Bills ee 17,300 
The Civil List .....ccccccscoseseesees - 102,199 
Other charges on Consolidated Fund ... 299,987 
Advances ior Public Works, &c............ 847,300 

8,080,790 

21,025,745 

———— ee 

———————— — — Ne. tie 
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The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and June 26, 1875 :— 
TT 

REVENUE AND OTHER RECEIPTS. } EXPENDITURE AND OTHER PAYMENTS. 
— } j | ee ee j 

| Budget Budget | 
Estimate ToTaL EXcHEQUER RECEIPTS Setinete ToTaL ExcuEQusEr Iseuns 

for ————__—_—_—_—_ — or 
| | 1875-76.| To June 26, 1875. ;Same time last year. } 1875-76. | To June 26, 1875. (Same time last year 

—_———$ | | | | cages meee 
| Balance on lst April,1s7a— ss || «Of CO] oT sy Se EXPENDITURE. ete eh ae” oe 
| Bank of Rashond. seedemannpiaenie ws =|: 4,662,261 5,903,870 | Permanent Charge of Debt ......| 24,700,000 6,524,629 qs0n. 208, 

|! Bamk of Ereland ..cccocsscosecsoees! seen 061 1,533,984 | Interest on Local and Temporary, 
i! a 1822}————| 7,442,854 |) Loans ..... re 
1 REVENUE. j tha | | Other charges on Consolidated, ! | 
{| Castome ...........:sessessssssisereesee! 19,500,000! 4, 513,000 4,458,000 REND tuscan apunsen tonaiiinanl | 1,590,000 381,636 | 402,802) 
|| Excise . seee| 27,740,000) 6,358,000, | 6,240,000, | Supply Services .......ceesces-.e0e) 46,462,000, 9,900,276 | 9,831, 

Stamps... .|10,600,000} 2,705,000; 2,658,000) { 
Land Tax and House Duty ....0...| 2 450,000} 452,000 413,000! | 

aaa aiceeeienaliel | 3,900,000] — 742,000, 1,062,200 | | 
Sci intepemnemeteishiemetael | 5.750,0001 1,418,000 1,350,000, 
| Telegraph Service ....s..s06 ssseeee| 1,200,000} 300,000 300,000, 
| Crowm Lands ........cccccuscoccssoveess 385,000, 78,000 78,000 

{| Mipcellancous ..........00-ceeee-sse0e.- 4,100,000; 956,727 659,321 
i} |err-——- amend —_—-—— 

| Revenue ssesesseees sevnernenns 7/825,000 |17,522,727 17,219,821 Expemditare ssscssecsseseeseee! 75,522,000 16,706,590 16,739,762 
\] 
| OTHER RECEIPTS. | OTHER PAYMENTS. 

| Advances under various Acts, repaid to the! } Advances under various Acts, issued from. } 
1} SIND  sncunestueinnsenattendenemnnaunitiatiel | 360,345 | 467,137 the Exchequer .....0ccccorcccesescosessseccoces | 782,299 

Money raised for fortifications and military | Expenses of fortifications & military barracks il 
barracks ...... eetcatitel a j | |, Exchequer Bills paid off .......... a «| 17,300) 

Money raised by Exche: quer Bonds .......0.. | coe | Surplus income applied to reduce Debt....... 331,867) 
ii i————| 350,345-———/__ 467,137 | "Leeasaonenal 1,131,466 1,184,890 
i | Balances on 26th June, 1875— | 
i} || Bank of England ........ ecvesesesesnssssessees 459,275 

| Bank Of Treland .ec....ssccccsersesssesssescenss 842,063 
———— 6,300,358} | 7,204,660 

| ne 25,120,912 | Se 5,129,313 
{ ° - 

| The following are the Receipts on account of Revenue The Exchequer issues of the week on account of expen- 

{ during the week ending June 26, as compared with the diture were 767,402/, viz. :— 
4 : ae 7 £ 
{' corresponding period of. last year :— Permanent charge of debt ...........+s00+08+ peendene nil. 
1} Receipts of Corresponding Interest on local and temporary loans ...... cos 20 nil. 
t Week Ending Period of Other charges on Consolidated fund ..,........+.+. 86,250 
i June 26, 1874. Bewehy Sar ViAGS  ccacocccccce coassaccsssnnavevanne eooeee 681,152 

£ £ inneananig 
l; Rateitincces <siscoceshe 395,000 ...... 397,000 767,402 

\ EUXCI8O 12. ceeseeereeneer arenes 271,000 ..... - 240,000 During the week the cash balances have increased in 
! Sta mt) 92 OR P : 

1) SURIDPS -revee--erve serene eonees 193,000 see 225,000 the Bank of England and decreased in the Bank of Ireland as 
Land Tas and House Duty 20,000 ..... . 20,000 foll 

i Income tax ....s.ss00s ia | 36,000 OLLOWS i= 
I OOS CARs cece ceenennenanecce a eae 350,000 Bank of Bank of 

TolegraphS .......00..eee0ee 50,000 ...0.. nil. England Ireland. Total. 
I oo carer intncede eee ° 21,000 £ ; £ £ 

1 Miscellaneous .., ....++see00 ' 88,780 ..... . - 62,637 Balances on June 19 ...,.. 5,106,988 ... 884,023 ... 5,991,011 
I ad _ June 26 ...... 5,459,275 ... 841,063 ... 6,300,338 
i] TUE scisinceunmmelcies 1,065,780 ..... . 1,351,637 - axe oa7 enema “seaaer 
| . BEORED oc ccccccccsccccecs 02,258 oe ove eee 
! The total receipts of the previous week were 1,222,808. RY ik alicia si ee I we coe 
| - 

| c 
1 e 9 HOVCTGN COLVESPOMDEMCE. — | ravances on deporte ot : ; i 

bullion ..... eines - 10,505,700 0 ... 10,846,100 © .. 10,033,100 0 
— Do in branch banks..... 8,064,200 0 .. 8,121,900 0 w. 2,093,100 0 

FRANCE Do in French public : 
1 : ae BECUTINC...ce-ccserrneees 25,546,300 0 .. 25,325,000 0 wx. 28,155,200 0 

(FROM OUR OWN CORRESPONDENT.) Do by branch banks...... 17,334,600 0 . 17,509,300 0 ... 17,000,150 0 
i| Do on railway shares 
} Paris, July 1. and Cebentures....... 15,749,200 © «. 16675300 0 .. 43,867,500 0 
' Do by branch banks...... 13,329,100 0 .. 13,396,800 0 .. 16,265,700 0 
| The returns of the Bank of France for this week, last Do on Crédit Foncier 

_ ‘ >» corr ondin week of 1] DODAS ccoccscececccesecce oo 1.223,500 0 .u. 1,231,500 0 ww. 1,336,700 0 
week, and for the corresp 8 aot year, areas; aoe 530,900 0 ... 542,700 0 .. 463,900 0 
| follow : — Do to the State (Con- 

: Drstor. | vention. June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
July 1, 1875. June 24, 1875. = 2, 1874. } Government stock reserve... 12,980,750 14 .. 12,080,750 14 ... 12,980,750 14 
oe c ce | Do disposable......... een 67,350,613 82 ... 67,350,613 82 ... 67,307,402 42 

|! Capttat of the Dank......0»... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0! Rentes Immobilisées (Law 
} Profits in addition to ‘capt al / | Of June 9, 1857)  ....seceeses 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
| (Art.8, Law of June ®, 67 8,002,313 54 ... 8,002,313 54 ... 8,001,987 69 | Rotel and furniture ot the 
Reserve of the bank and it : bank and landed pro- 

branches ..........csseseccssseee 22,105,750 14... 22,205,760 14 ... © 22,106,760 14 perty branches ..... sooseenn eo 7,556,549 0 ... 7,561,507 0 ... 6,926,347 0 
Reserve of landed property.. 1,009,000 0 ... 4,000,000 0 ... ot pecans oe Expenses of management . 301,565 2 ... 3,035,970 8 sso 81,075 69 

fia) PEDOTTS 6.0. <cccccocnepece 24,364,209 97 ... 24,364,208 97 Employ of the Special 2 : 
otes in circulation............ 2,423,348,910 0 2, 2,347 508,910 0 wen 2y 522,515,385 518,365 *% BERIOR . ninevecemsepsstnnesnewes 24,364,209 97 ... 24,364,209 97 ... 24,364,208 97 

| ask motes to order, receipts eID va inrenevesennctntcieneuses 33, 481 .. ~12,321 63 ... 12,227,028 38 
payable at sight........0000 9,658,950 42 §,192,000 aa 8,477,648 1 — ancora a 

Treasury account current EE cladchereteeaticeed .- 3,215,168,343 90... 3,186,433,1 ++» 8,272,723,341 79 
SENT <atismmectiendemmaauns 174,762,875 22 ... 168,526,461 22. 163,108,825 18 ane, ; ee P 

Corrent eccounts, Paris...... 230,227,551 61 ... 340,316.096 a0 eo» 243,211,928 65 The above return, compared with that of the preceding week, 
Do branch banks ......... 30 189, 128 0 4. 28,876,565 ow. 29,661,807 0 oa. ° . nnn 

|| Dividends payable... © 20,200.985 98. 1611543 0 . 25261192 9 | C=Bibits the following changes: 
Interests on securities trans- INCREASZ. francs. 

ferred or deposited ......... 2,482,121 66 ... 2,656,75413 .. 7,788,806 85 ee 
Discounis and sundry inte- Treasury aeceunt 6.236.414 
aati init iias 723,385 93 ... 18,465,784 05 ... 1,721,005 82 Se ate an tte om 
massed then. Inet we IR cccreseumniensstabiotssvinn) pinta: ee 
I aad eect ces 2618665 59 ... 3,521,152 63 ... 4,368,645 31 DECREASE. francs. 

Bills not disposable ............ 19,375,433 93... 1,805,865 46 .. 2,384,165 87 PSR eR ORIEN - sccwccvsitcnstsuntinn eertericces eevee 67,774,921 
Beserve for eveutua, losses © h 15. 451 906 

on prolo ns ged hills DOT ~ 1 75 ? 20 jon 6.552.399 65 bite 6,626,299 65 as. SESS EEE EEE EERE EET EH HEE HR OR Oe e , . 

“ ~~ : : ; : : Sundries ..........serceseerrerseres 5028-0 81 .. 7,528,861 68  =—:11, 629,725 76 The circulation has a large augmentation owin to the 

Votal seeeeresseeerrseeees 8.215,165.943 00... 3,196,433,106 63... $,272,723,341 79 } diminution in the private deposits by the withdrawals of the 
ii, witness ai tibia , — : % ‘ : : banks and railwa _ companies for the payment of the July 

RAOINS ‘sctidcenscankeriamaiied 1,567,464,059 34... 1,582,916.865 69... 1,195,453.899 76 | Coupons, The r uction in the cash is due to the same cause, 
} Commercial 4 over dtin 4,310,206 3 .. 105,365 20 1. 757,982 80 | the Bank of France since ceasing to issue its small notes, 
Commercial bills counted, = nena — 257,194,285 77 .. 261,006,018 25 ... 355,044,491 63 | DOW giving a portion of gold or silver in its payments when 

| Bonde of the City of Paris. ve es we 30,300,000 0 asked for. The increase in the discounts is only apparent, 

eee ial a 746,962,500 ©. 745862.500 0 ... 867,163,600 0 | and is caused by the returns from the branches, made up four 
' pamke . ese seeeseee 241,421,600 0 ... 214,379,069 0 ... 418,847,364 + days earlier than in Paris, containing the bills which have 

ee nn EE... en 
- 
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July 3, 1875.) 
since matured at the end of the month. There is a decrease 
of 4 millions in the central office. 

The Bank of France has fixed its dividend for the first 
half of 1875 at 100 frances net. The dividend for the same 
six months of last year was 150 francs per share of 1,000f. 
The profits down to the 24th June amounted to 18,465,784; 
against 31,943,662f on the 25th June, 1874, 
The discount market has been firmer during the last few 

days, the demand for bills has slackened, excepting for the 
best bankers paper, which ulthough rare, is not taken under 
3 per cent. Commercial bills only find purchasers at 3} to 
3§. The exchanges are also firm; the Loadon is paid 
25f 31ic for sight, and 25f 30c for other dates; Amsterdam 
has still a tendency to recover, the rates being 2094 to 2093 
the 100 florins; Berlin, after a momentary weakness, is again 
sought after at 121} to § the 100 marks, The price for 
Paris ty at Berlin continues to decline, and from 81.75 
the 100 francs has receded to 81.20. At this rate the profit 
on the exportation of gold has disappeared, and the coin is 
again appearing in circulation. Vienna is neglected at 222} 
to 222} the 100 florins; St Petersburg is offered at 3394 short 
and 341 long; Spanish paper is in better demand, Madrid at 
500, and Barcelona 505 the 100:dollars. A reaction has taken 
place in Italian paper, from 6 to 6} and # discount. 

The rates of compensation, or making up price for Rente at 
the settlement, was fixed to-day’at 63f 95c for the Threes and 
104f for the Fives. Compared with the prices at the end of 
May, after addition of the month’s interest and allowing for 
the coupon of the Threes since deducted, the Threes have lost 
30 centimes and the Fives have gained as much. The weakness 
of the former stock is attributed to the offers of the new titles 
to be created for the conversion of the Morgan loan. Little 
business is doing, as the Paris season being at an end the 
Bourse is thinly attended, many speculators having already left 
for their country seats or the watering-places. The settlement 
for Rente will present no difficulty, the charges for carrying 
over being unusually low, for the Fives averaging only 24 per 
cent. One per cent. more is, however, paid as contango for 
the Threes. The foreign funds are generally steady ; Italian 
continues to range a few centimes above or below 73, although 
more frequently below than above. Turkish Fives had 
recovered to 43, but after the deduction of the coupon to-day 
lost 4. Peruvian have also lost 2 on orders for sale from 
London. Egyptian, 1870, have gained in the week 2f 50c per 
bond, at 410; the 1873 remains stationary at 391. Financial 
companies are neglected, and are rarely the medium of specu- 
lation. Bank of France shares have declined 10f since the 
een of the dividend. Credit Mobilier shares are a little 
mer, as they have already fallen so low that holders prefer 

to await the course of events rather than sell at their present 
price. The payment of any dividend is, however, looked on as 
a very remote prospect. The meeting of the Spanish Credit 
Mobilier has been held at Madrid, but nothing is yet known 
of the proceedings excepting that the supplementary dividend 
for 1874 is fixed at 45f, making 75f for the year. Shares have 
lost 6f 25c, at 647f 50c. 

The returns of the railway companies for the twenty-third 
week show an increase of one million on the corresponding 
week of last year. Shares show little changes in price, al- 
though those of the Southern Company were affected for a 
moment by the inundations in the country through which its 
network runs, but after receding to 690 they have recovered 
to 7064, a difference of only 4 per cent. in the week. Suez 
Canal shares are firm, although a part of the rise of last week 
has been lost. Messageries have advanced to 6164. Subjoined 
are to-day’s prices for the account :— 

June 24 July 1. 
fc t+@ 

NII suttnsieituatiosesnpsoarenst ih ee 63 95 
eee cncaniees vo 108 OB} 0.00. 103 90 

Morgan Loan (cash)..........00++ 520 0 ...... 517 50 
athe di aiscaciasecsteinere ae . 78 024 
Ottoman Fives .........0.ccceseeree 42 70 reece 39 90xd 
Ottoman, 1869 ...... vesedeoe wesecee STB 0 ccccce 275 50 
Ruséia, 1870 ......ccescseeceeesees oe ee 
at Mterbor ...cccescevscesese BD: . cnssee 19 
nited States 6 per cent........ 103§ ...... 104 

Peruvian ......00-000s pesteccoceoce « GB TBA wc 62 0 
DOEETEIND: anchecvcarsdeoctenosesecces 10. ©. gree 38 0 
Bank of France (cash)............ 3950 0 w+. 3840 Oxd 
Comptoir d’Escompte ........... 597 50 ...... 610 0 
Credit Foncier .......... nee a ee anm. Cee 
Credit Mobilier .............. See 201 25 
Boeiéte Générale .............. wee CU. «uw. 558 75 
Banquede Parisetdes P.B....... 1160 0 ...... 1152 50 
Parisian Gas ........ 0. cecsessesee 980 0 seers 975 0 
Northern Rai Weddiecijeccne ARES BO): ince IMTOO 
Western POCO HORE Cee eee tweens eee eee 595 0 weeeee 597 50 

Orleans TOPO HTER Kee Oe eee Hee eee eee 950 0 eeeree 950 0 

HAStOED ccsrccessrrvessssescecsevere G52 50 10... 556 25 
Paris-Mediterranean ........... 935 0 ..... 935 0 
BOGGROED nnn icoccccessaersce-vecsvece 210 0 «20. . 706 25 
South Austrian Lombard.,......0+ EE OO | ec:cee 207 50 

Snez Canal...........ccccccccccsereee 695 0 «2-0. 686 25 
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The Assembly has been chiefly occupied during the rat 

i 

i 

week with the debate on the second reading of the Bill for 
conceding twenty sections of new lines to the Paris to the 
Mediterranean Company. The most important speeches weve 
those of the Minister of Public Works, who defended the 
great companies, and made a violent onslaught on the smaller 
ones, which he represented as only a pretext for jobbery and 
extortion, and a defence of these latter by M. Pouyer-Quertier, | 
formerly Minister of Finance. M. Clapier also male a telling || 
speech in favour of a second line from Marseilles, which he | 
showed would be henceforth impossible if the concessions | 
demanded were accorded. To prove the necessity for a second || 
line, he compared the situation of Marseilles with that of 
Genoa, the rival port on the Mediterranean, The latter has 
already two railways, the one connecting it with France || 
by Mont Cenis, the other with Southern Germany by the || 
Brenner, while the completion of the 5: Gothard tunnel! will | 
open to Genoa, by a third line, the markets of all Switzerland 
and Northern Germany. From documents obtained from the 
Paris to Mediterranean Company, M. Clapier estimated that 
that Company cannot convey more than 3,000 tons of merchan- | 
dise per day from Marseilles, or, at the outside, 1,200,000 tons | 
a year. The imports at Marseilles are shown by official | 
returns to amount to 1,500,000 tons a year; the town is, 
besides, a large centre of manufacture for refined sugar, ou, | 
soap, &c., and the neighbouring departments are among the | 

| 

| 
| 

i | 
richest in the country for their agricultural produce, the wines 
grown in tue Herault alone representing a transport of | 
1,200,000 tons yearly. The necessity for a second line, starting 
from the port itself, and independent of the tunnel of La} 
Nerthe, is mcontestable, and has long been demanded by the | | 
town of Marseilles, but in vain. During last year 423,000 
tons of shipping left Marseilles in ballast for want of an out- | 
ward freight, yet the same departments teem with rich coai- | 
fields, not worked from the insufficiency of the means of | 
transport, and which might furnish Marseilles with an out-| 
ward freight if the tariffs permitted the coal to be brought |} 
there at a reasonable price. 

In April last the Minister of Commerce issued a circular to |] 
the Chambers of Commerce to ask thei> opinion on the course | | 
they would prefer to see adopted in view of the expiration of || 
the Treaties of Commerce onthe 30th June, 1877. The alter- |! 
native laid before the Chambers, was a renewalof thetreaties for | | 
a fresh series of years, or the establishment, in place of them, | } 

of a new general tariff to be applicable to all foreign countries, | 
Several replies have been already received and made public, 
and in all cases the Chambers pronounce in favour of the 
renewal of the treaties. This unanimity is the more remark. | 
able that hitherto the treaties had been constantly put for- | 
ward as a grievance in many commercial centres, and under | { 
the Government of M. Thiers the recovery by France of her 
liberty as to tariffs was demanded as a means of extricating | 
the country from its financial difficulty. The treaties found | 
few defenders when their existence appeared to be m no} 
danger, but their value is better appreciated now that the) 
offer is made to sacrifice them, The Chamber of Bordeaux 1 
replies that of the two systems the preference must be given | 
to that of the treaties, and thus the pretended alienation of 
fiscal liberty is counterbalanced by the loss of the same liberty 

in the countries treated with. The example of the relations | 

of France with the United States is given by the Bordeaux | 
Chamber as conclusive of the advantages of the treattes. | 
None existed with that country, and on the outbreak of the | 
American war the Government of Washington raised its tariffs | 

in such a proportion that the silk trade of Lyons would have || 
been seriously compromised by the loss of that market had i 
not an outlet been found, thanks to the Treaty of Commerce | 
with England, for a part of the gor xis which could no longer | 

find a sale in the United States. The Chamber of Commerce || 
at Cette, replied that the maintenance of the réyime of the | 
Treaties of Commerce is preferable to a general tarilf, even if | 

this latter should be as liberal as that established by the con- | 
ventions, for by it trade is not exposed to sudden variations 
which disturb the most prudently combined operations. This | 
Chamber asks, however, for a protective duty of from 1) to 15 | 
per cent. on foreign manufactures. The Chamber of Hon- | 
fleur also prefers the system of treaties for the stability it | 

assures. ‘The Chamber of Agriculture of Morlaix arrives at | 

the same conclusion, but from different motives; it is con- | 

vinced that France, from an agricultural point of view, is able | | 
to com with neighbouring countries, with England {| 

aged, oa fears that prohibitive duties on foreign articles 
might provoke reprisals which would close the market for the | 

produce of the soil. The circular likewise invited observa- 

tions on the modifications that might be introduced into the | 
new treaties, but the Chambers of Commerce whick have 

replied have generally confined themselves to the simple | 

question of the maintenance of the treaties, reserving that of | 
the details for ulterior consideration. The Chawhers above- | 
named all represent agricultural districts which have derived 
the greatest fit from the treaties. 

The subscription to the new loan for the Government of 

—_——_-— 
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; Southern and Central American republics is less complete, 
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while the revenue from Customs duties alone, exclusive of the 
| direct tax, or 24 millions, was 23 millions. How, with 
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Hayti clused yesterday, but nothing 1s yet known of the 
| results. After the recent disclosures, showing the manipu- 
| lation of South American loans, it was certain that an issue 
| of bonds for that Government would have had little chance of 
success in London. The French market, like the English, has 
had its Honduras loan; but its experience with dealings with 

| 

and for that reason it was probably chosen to furnish the 
83 millions of francs, the Haytian Government appears to 
have rather suddenly discovered that it required. It is pro- 
bable that but for the success of the first loan in March last, 
the present one would not have been put forward ; but France 
| having shown such a readiness to lend 19 millions to 
Hayti, the men who rule the destinies of that country 
must have possessed more than human abnegation to 
have not taken advantage of such dispositions. The pro- 
moters of the new loan have had some difficulty in 

| explaining satisfactorily what the additional 64 millions 
| are required for. The prospectus of the loan issued in March 
| last declared that the total foreign debt of Hayti was a sum of 
| 13 millions, representing the last nine annuities of the old in- 
demnity due to France, and the only liabilities at home a float- 
ing debt of 6 millions. Considering that the foreign debt now 
dates from 50 years back, the eagerness of the Government of 
Hayti to anticipate the date of payment of the last instal- 
ments was somewhat singular, as the debt was only charge- 
able with five per cent. interest, while the money is to be now 
borrowed at ten per cent. The floating debt of 6 millions was 
still more incomprehensible, as the prospectus stated that the 
expenditure of the State was only between 13 and 14 millions, 

an annual surplus of 13 millions, a floating debt of 
6 millions had been contracted, was not explained. The pro- 
svectus of the present loan presents some slight variations on 
that issued four months back. The annuities due are now set 
down at 10 millions only. One was perhaps paid with the 
proceeds of the first loan, while the Customs duties are repre- 
sented to yield 274 millions. On the other hand, mention is 
made of “a loan of 30 millions, procured for Hayti by France,” 
but of which nothing was said on the former occasion. This 
requires a few words of explanation. In 1825 the Government 
of the Restoration sent a fleet to Hayti to demand compensa- 
tion for the French colonists expelled or massacred at the end 
of tbe last century, and the indemnity was fixed at 150 
millions, to be paid in five years. The first annuity was paid 
by means of a loan of 30 millions, advanced by the firm of 
Jacques Laffitte; but as no more money could be borrowed, 
no further payment was made until 1838, when a 
compromise was effected; the debt, capital and interests, was 
reduced to 60 millions, to be paid in thirty annuities. As 
thirty-seven years have since elapsed, and a sum of 10 millions 
is still outstanding, the 30 millions which had been raised in 
bonds of 1,000f each was probably included in the arrange- 
ment; and this appears so from the text of the prospectus, 
which speaks of the 10 millions as the balance due of the 
double debt of Hayti to France. If not, the bondholders, if 
they have preserved their scrip for the last fifty years, will be 
| gratified to hear that the Government of Hayti has at last 
| awakened to a sense of its obligations. To speak correctly, 
the debt of 30 millions is not mentioned in the prospectus, 

} but only in the accompanying notice on Hayti, and is evi- 
| dently ney! a subterfuge to account for the increase of 
the loan from 19 millions to 83. Two railways and 
other great public works are also vaguely announced, 
but no guarantee is offered that any of the money 
obtained will be thus employed, and the necessity for 
railways is questionable in a thinly-peopled island of blacks 
in a semi-barbarous state, and with few centres of population 
of any importance, It would be interesting to know the 
amount of commission to be allowed on this loan. No 
expense is certainly spared in floating it; the walls are 
covered with encrmous posting-bills, renewed every morning, 
and the daily papers contain advertisements occupying some- 
times an entire page; some also, it must be said with regret, 
are so unmindful of the dignity of the press as to insert as 
news the grossest puffs of the wealth and natural resources of 
Hayti and the excellence of the loan as an investment. Into 
whose hands the bulk of the money will go, if the subscription 
succeeds, will probably only be known when the French 
Assembly shall some day appoint a Committee of Inquiry into 
Foreign > . 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :— 

Corron. — The Syndicate of brokers, in revising the price 
current at the end of last week, reduced the Indian produce from 
lf to 3f, leaving the others unchanged. The present rates for the 
current sorts are:—New Orleans, low middling, 94f; good ordinary, 881; 
Georgia, same sorts, 93f and §8f; Pernambueo fair, 97f; Sorocaba, 
93f ; Oomrawuttee, good fair, 64f; Tinnevelly, 68f; Bemgal, 53f. Sales 
last week, 10,453 bales; importations, 12,991. Stock, 165,470, of 

same date last year. 
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which 92,870 from the United States, against 157,040 and 113,350 at | 

[July 3, 1875. 
Corres (in bond).—Hayti, 102f 50c to 105f; Guatimala, 113f to 

124f; Rio, 85f; Gonaives, 106f; Cayes, 102f; St Mare, 110f 50c; 

La Guayra, 111f. Sales last week, 9,729 bags; importations, 11,480. 

Stock, 246,177 bags and 219 tierces, against 200,999 and 209 in same 
week last year. : 

Hives.—New York, salted, 50f; Monte Video, 90f; dry, 140f; Rio 
Grande, 80f to 83f; Vera Cruz, dry, 115f; Buenes Ayres, dry, 1306 ; | 
Bahia, 98f ; New Orleans, salted, 50f ; Pernambuco, 70f; Lima, 61f 50c. | 

Woot. —Monte Video unwashed, 220f to 250f; Buenos Ayres, 225f 
to 237f 50c per 100 kilos. 

TaLttow.—La Plata ox, 55f; sheep, 50f.; Uruguay, 55f. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, June 29. 
The Prussian Government has just published a Royal 

decree, by means of which all Prussian State paper money in 
circulation is to be withdrawn. All the State paper money 
not delivered up by the end of the year will be considered as 
worthless. It is to be exchanged against ‘‘ Reichskassen- 
scheine” (notes of the Empire). The Imperial Government is 
doing all in its power to repair the mistake it committed some 
time ago relating to the currency reform, and which we have 
repeatedly mentioned in these pages. It is exchanging all the 
aper money of the different German States for “ Reichs- 

looommunoina® and that at its full value. Its nine mints, 
situated in different cities of Germany, are being better set to 
work than they used to. Thus, up to the 5th June there 
were 1,144,410,210 marks worth of gold pieces ready coined, 
of which 885,539,460 marks worth were double crowns, and 
258,870,750 marks worth were crowns. ‘Then the newly-coined 
silver pieces amounted to 99,765,112 marks 20 pf, the nickel 
coins to 11,312,279 marks 75 pf, and the copper coins to 
4,163,403 marks 38 pf. Besides these measures the German 
Government is retaining its new gold coins as much as 
possible, and only gives out new money when it withdraws old 
silver thalers in exchange for it. 

If the Government had always followed its present course 
of action all the trouble caused to the German money market 
last autumn would have been spared. As affairs at present 
stand there is still many a difficulty to contend with. The 
increase in the circulation of metal, caused by the premature 
emission of the newly-coined gold, has some time ago 
valued by us, according to the explanations of the President 
of the Imperial Chancellor's office, at 254,000,000 of thalers. 
One of the cleverest money dealers in Frankfurt calculates 
that from 390 to 400 millions of marks worth in gold must be 
put on the account of England, France, Belgium, Holland, 
and German gold manufactories, as having been exported out 
of the country or melted to bullion. The present withdrawal 
of the old two-thaler-pieces will diminish metal circulation in 
Germany by 50,000,000 thalers. We do nut yet know if these 
withdrawn two-thaler-pieces will be replaced by paper or cur- 
rency. Should the former be the case over-circulation of metal 
wal still amount to 80 millions of thalers; whilst if cur- 
rency is to be emitted for the withdrawn money, over-circula- 
tion remains at its present point, amounting to 120 milhons of 
thalers. The gold market being now more favourable for 
Germany, experts on thesubject are pressing the Government to 

_ hasten the —— of coining, that thecurrency reform may at last 
come intofullaction. In Switzerland also, the currency question 
of the future is a subject of high importance. Competent 
persons are of opinion that, with the growing production of 
silver in America, and the enormous sale of silver caused b : 
the German Government, the price of thie metal 
sink still lower. The relation between silver and gold, 
determined by the Mint Convention of Latin countries at 
154 to 1, has a changed to 164 to 1, so that it is to} 
be presumed that France and its allies will comprehend 
the necessity of adopting a pure gold standard. Austria has 
also a reason for considering this question a highly interesting 
one, as it is of importance to know which standard will be 
adopted, when payments in ready money, demanded on all 
sides, will be taken up again. The question is whether Austria 
should retain its present double standard, or change to a 
gold standard or silver standard. There are so very few gold 
pieces coined in Austria, that without touching the law, the silver 
standard alone is what will probably be adopted. The low 
silver prive has reduced the premium on silver against bank- 
notes to 1}. The return to payments in ready money would, 
at the present moment, cause at once but a expense. On 
the o side, —- expenses would = mney ts by 
Austria for the goid premium, payments ne oreign 
cpemupeeaeinaghsdinenaanenemcmammanin gold. Although 
the ¢ to a pure gold standard would require the with- 
drawal of more paper money, and would therefore cause 
greater expenses at once than the silver standard, yet the in- 
troduction of the former would be of greater advantage to the 
country. The measure would be much facilitated by the 
Austrian National Bank having one-half of its cash in gold 
coins, amongst which there are 71} millions gulden wo: 
Napoleons. 
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The returns of the German railways 

exhibit an increase of almost 5 milllons of marks, against 
those of the same month last year, and of 174 millions against 
the first five months in 1874, The length of their rails 
amounts to 22,426 kilometers, and their receipts for the first 
five months of the year to 280 million marks. 

The reports on the prospects of harvest in Germany, 
Austria, and Hungary are still very favourable. Vineyards 
have blossomed in the very hottest sunshine, so that this 
— vintage is expected better than last year’s, which had 

n quite normal already. 
What has been said in my last letter about bankrupts in 

our city has, I am sorry to say, come true. The banking- 
hoase ‘“ Wiener,” and the largest sugar manufactory in 
Austria, have stopped their payments. This has been 
an occasion to find out that in Vienna, too, a great many 
bills of accommodation have been in circulation. Both these 
catastrophes have pressed heavily upon the Stock Exchange 
of Vienna, but do not seem to bear further consequences. 
The general meeting of the Hungarian Eastern Railway 

has just taken place in Pest. The representative of the 
Austrian and Dutch shareholders played an important part in 
this assembly. Much bad management has been carried on 
in the administration of this railway. The capital allowed for 
construction has been exceeded by 13 million gulden. The 
builder received 55 millions worth of shares and debentures 
instead of ready payment, and he has as yet not given an 
account at what price he sold them. The general meeting 
refused to ratify the accounts of the company so long as no 
clearer explanations have been offered as to what became of 
the money. The whole of the administrative council tried to 
demand being released from office, but a compromise was 
made at last. The administrative council was to remain the 
same, only a member from the Opposition was to enter it; it 
is to retain the right of looking into all the books, up to the 
time of another general meeting, to take place in six months. 
The Hungarian Savcamnent has been asked to look into the 
books and accounts, because it guaranteed the interest 
of both shares and debentures from the very beginning. 
The strike of the Brunn wool weavers has not yet 
been stopped. A number of the workpeople were sent off 
to their respective homes; and some of them, amongst these 
a woman, have been sentenced to several months imprison- 
ment, having been guilty of threatening others, to keep them 
from returning to their work. A great many of the work- 
people seem to think that they will find occupation during 
the reaping season, which is nigh at hand, and that they will 
have it their own way with the manufacturers when they have 
interrupted work for so long a time. 
A few days ago the conferences were opened between the 

Hungarian and Austrian Ministers for Finance and the Board 
of Trade, affecting the renewal of the Austrian-Hungarian 
Union on commerce and customs, the programme of which I 
have mentioned in my last letter. As both ministries are 
favourably disposed towards Free-trade, and as Hungary has 
given a the demand of retaining custom duty on corn 
impo from Rumania, we may hope that the new arrange- 
ments will not be a step backwards. 

I have just been informed in confidence that the final answer 
to the English deputation in the question as to the duty to be 
aid by imported “fulled” woollen goods, has been given. 

is answer is rather favourable to the English manu- 
facturers, and the consequence is that the greater part of 
goods on store at the custom-house in Prague has been 
admitted at the lower duty of 15 gulden per cwt. The clauses 
contained in the Treaty of Commerce relating to these 
articles will in future be interpreted in the following 
manner :—The “fulled” or “milled” goods destined for 
winter wear will be admitted at the rate of 15 gulden; for the 
summer articles, however, which are a sort of imitation of 
mens goods, the higher duty of 35 gulden per cwt is to be 

re Pest we receive the news of two terrible rain-spouts, 
which took place on Saturday, and which cost the lives of 
200 persons, besides immense damage in houses, stores, and 
culture land. By another accident a bridge of the South- 
Austrian Railroad near Lienz has been destroyed, and com- 
een must be made by horses and carriages till the 20th 

ye 

COMMERCIAL AND MISCELLANEOUS NEWS 

The contract for the New South Wales, New Zealand, and San 
Francisco Mail Service has been concluded between Sir Daniel Cooper, 
acting on behalf of the Government of New South Wales, and Mr 
Thomas Russell, acting on behalf of the Government of New Zealand, 
with the Pacific Mail Steamship Company of New York, Messrs John 
Elder and Co., of Glasgow, and Mr MacGregor, M.P. The service is to 
commence in November next, and is to be for a period of eight years, 
at a speed of eleven knots. The vessels are all to be of about 3,000 tons, 

with great power, and having passenger accommodation specially suited 
for the Pacific. The negotiation on the part of the contractors was 
conducted by Messrs Lawrence, Clark, and Co. 
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Tbe Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Accouni pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 30th day of June, 1875. { 

ISSUE DEPARTMENT. 
Notes issued.......000.- £41,008,320 } Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion. 26,008,320 
Silver bullion ......... ot 

41,008,320 41,008,320 
BANKING DEPARTMENT. 

Piopristors’ capital... £14,553,000 | Governmentsecurities £13,749,629 | 
PRO cisasdanmaiamibindianh 8,107,171 | Other securities ...... 25,463,537 | 
Public deposits, in- NOteS.......ccccercecrevce 13,072,105 | 

eluding Exchequer, Gold and silver coin... 690,796 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,729,890 | 

Other deposits ......... 25,262,940 
Seven-day and other 
BES ncccocccsscoscoese [323,066 | 

52,976,067 | 52,976,067 
F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the oid | 

form, present the following results :— | 

Dated July 1, 1875. 

LIABILITEs, £ ASSETS. £ 
Circulation (including Securities ...........06+ 39,660,166 | 

bank post bills) ... 28,259,281 } Coin and bullion ...... 26,690,116 
Public deposits ...... 9,729,890 
Private deposits ...... 25,262,940 

63,252,111 66,359,282 | 
The balance of Assets above Liabilities being 3,107,171/, as stated in 

the above account under the head Rest. 
FRIDAY NIGHT. 

The preceding accornts compared with those of last week | 
exhibit— 

Increase, Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) 857,750  .....0+++ ove 
Public deposits .....cccccorccccceccccccsscece 2,520,917 — ceoreeene 
CO sin sicnctancomasucnsadavceqnanes SATE cescedccs “a 
Government Securities .........cccseeseeees Seah sania 5,100 | 
OUEP BOCRTIOD: cccvcdcccccscccccocsoscesceces ESTTOLG:. -cesseesss 
PN ib iaccasuisncotanebtcacsaiqgesibsiocteien DBD O48 < ccicctece ai 
PU cidintcarasastiudansddesneumeavetenennesch esac X. aheshedes 1,449 
BONN Sictcvvecedaissiscverecbancescscesinces GOLBee  cctecenss 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Olearing-house :— 

Week ending Week ending Week ending 
June 30, June 23, July 1, 
1875. 1875. 1874. 

Thursday........00 £11,510,006_...... £17,879,000  ....46 £13,373,000 
Priday ........eeseee 12,921,000 ..... - 17,149,000. .....- 14,630,000 
Saturday ........000 15,048,000 ....0. 17,026,000 ..... 15,917,000 
Monday .....0..000 605,000... 15,425,000 ...... 17,653,000 
Tuesday ........0000 13,972,000 ...... 14,719,000 ...... 
Wednesday......... 40,198,000  ....0 13,572,000 ...-.. 24,088,000 

Total ....cc0e 107,254,000 ...... 95,770,000 ...... 134,436,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, July 1, 1875. 
The following shows the amount of the Circulation, Bullion 

in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
380th June, 1875 :— 

| 

Circula- Securities 

eat Carin} its. inBanking Reserve nae of Sate, ee inion, | Cod “ert®s | Discount 
Bills. 

1 £ | So 2 | £ | % 
Set, Bb iim» 25,925,59C) 21,248,189) 26,409,608 94,754,902; 10,322,690) 3% 

Wh vances | 28,642,755) 21,165,924! 27,691,043) 96,548,296, 9,624,160) — 
nage. F anntiitti 27,160,620] 20,868,067, 24,035,200 $3,351,857 a7. - 

Sli <wisinearel 27,126,220 20,907,206 22,640,220) $1,874307| 9,900,985, — 
Th neil 26,928,465) 21,069,900) 22,604,489) 31,477,024 §,130,835,  — 
28 sseveeseee] 26,842,590) 21,023,200] 28,198,982) 91,989,493) 9,180,760, — 

ee © cere | 27,260,815, 20,969,378) 22.917,489) $2,510,775, 8,398,533, — 
$0. secnsthnnetl | 27,341,200) 21,145,316) 23,552,709) 32,779,163, 8,304,116, — 
19 seeveesess| 27,088,015) 21,242,113) 22,472,213) 31,303,406) an ~ 
90 weiner | 23,962,270 2 ',196,642) 24,966,916) 32,613,450, 10,344,372) — 

Sent D sensi 27,407,805 22,484,393) 27,651,640) 35,564,884 10,076,408, — 
© omega | 26,870,005, 22,990,807) 26,881.787 39,815,265, 1,000,302 — 

90 aeessbinai 26,458,470 23,843,003, 26,496,277) $2,083,758 12,394,623) — 
SD sptmnenti 27,078,465. 25,150,063) 30.051,364) s4ouostl 13,071,603) — 
SD scevectisates 27,936,215 26,699,116 34,992,830 39,213,166! 13,762,901' =~ 

no 

\ 
} 

48,775,000 | 
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| Subjoined isour usual table, affording a comparative view of 

the Bank returns, the Bank rate of discocnt, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

| 
' | 

June 30, At corresponding dates) June 28, 

— Amsterdam ditto, 11 17} is, 121.2 13 0} 1) 1138 19 1119 120 

— Hamburg (3 mtbs), 13 9} 92 1s 103 113 2057 2062 2082 

'142,045.000 148,395,000 134,436,000 '107,254,000 

! 

July 3, | July2, | July, 
| with the present = 1865. 1872, | 1873. 1874, 1875. 

Circulation, exclading £ Fs a £ £ £ 
bank post bills . sl 21,577, 535 | 26,447,155 | 26,060,085 | 27,039,915 | 27,936,215 

Public deposits ......... | 10, 487,984 12,025,569 | 11,498,627 9,705,880 | 9,720,890 

Other deposits ......... | 13,724,188 | 29, 045,147 | 19, 111,754 | 20,158,029 | 25,262,910 

Government : securities! 10,490,025 | 18,385,646 13,257,654 13,601,093 | 13,749,629 

| Other securities......... ls 22,036,075 | 23,257,635 | 24,384,874 | 22,548,779 | 25,463,537 
| Reserve of notes coin! 9,938,821 | 12,617, $38 | 11,275,928 11,839,686 | 13,762,901 

Cein and bullion ...... | 16,407,666 | | 24,085,008 | 22,336, 814 | 23,929,601 | 26,659,116 

Bank rate of discount. 3% | 3% | 6% 24 % 3 % 

Price of Consols ...... 9Oxd | 92} xd 923 xd | 025 xd 94} xd 

Average priceofwheat 41s 3d | 50s 2d 68s 6d | 6fs 41 423 lid 

| ExchangeonParis(sht) 25 17} 22} 2535 45 25 47} 60 | 25.15 25 | 25 275 40 

= Clearing-hous house ¢ return 

|| The amount of the “other’’ deposits, as compared with 
| the “other” securities, showed, in 1865, a deficiency of 
| 8,311,887/; im 1872, a deficiency of 4,212,488/; in 1873, 
/a deficiency of 5,223,120; and in 1874, a deficiency of 
| 2 390,7501. In 1875, there is a deficiency of 200,597. 

In 1865, the inclination was, for the moment, towards ease, 
but the arrivals of gold from abroad were being taken for 
export, and a gradual rise in the value of money was looked 

| for. News of serious financial trouble at Bombay had been 
| received. The last general election under Lord Palmerston’s 
| premiership was pending. 

| In 1872, the withdrawal within the week of nearly a 
| million in gold for Germany counteracted the tendency to 
| ease usual at this season. 

market, the cessation oi German purchases of gold also aiding 
its downward course. 

In 1873, the turn of the half-year brought an easier money 

| The German coinage still went on, 
however, at the rate of 700,000/ a week, and further amounts 
appeared likely to be absorbed. 
showed no diminution 
worse condition of trade. 

The quarter’s revenue account 
ue withstanding the comparatively 

In 1874, money had become very easy after the turn of 
the half-year, and the rate in the open market had failen to 

| 24 per cent. The tendency also seemed towards greater ease, 
as gold on balance was going into the Bank, notwithstanding 
large withdrawals of French coin from Paris. 

The account of the Bank of France for the week ending 
July 1 shows the following changes :-— 

July 1. June 24. Increase. Decrease, 
ASSETS. £ £ £ £ 

A siacnicehaeaiatahtttaitindiaiald 62,626,000 ... 63,313,000 ..  ... ae 617,000 
Private SOCUTITIOS ...c...ecuseees 23,636,000 ... 22,721,000 ... 915.000 ... oe 
Treasury bonds................+. 29,875,000 .. 29,875,000 ... “ oe 

LIABILITIES. 

SNES chi -cuniemetapenpentes 97,320,000 ... 94,007,000 ... 3,313,000 .. 
Government deposits ......... 6,988,000 ... 6,741,000 ... — eco ous 
Private deposits .....ssserss 13,357,000... 15,128,000 w+ 1,771,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending June 23. 
June 23. J = 15, Increase. Decrease, 

ASSETS. £ £ £ 
Coin and bullion .....s..0.0008 30,073,000 w+ $0,048,000 ee 30,000 ... 
Discounts and advances...... 20,697,000 ... 19,836,000 ... 861,000 ... 

LIABILITIES, 
Notes in circulation............. 40,034,000 ... 38,411,000 ... 1,673,000 ... 

ei cenhsemcteniess 5,052,000 .. 5,023,000 1. 29,000 uu. ane 
,Acceptances,encorsements,&c. 3,364,000 ... 3,000,000 ... 364000 ... eee 

HAMBURG BANK—Week ending June 24. 
June 24. June 17. Increase. Decrease. 

£ £ £ £ 
Deposits of bullion, &c. ...... 808,000 ... 860, ove ase «ve 52,000 

AUSTRIAN NATIONAL BANK—Week ending June 23, 
ons 23. June 16, Increase, Decrease 

Assets. £ £ 
Coin and bullion ...........000 13,810,000 oo ESSIROOD oss one :18,008 
Discounts and advances ...... 15,087,000 eee 16,054,000 eee 33,000 eee eee 

LiaBILities. 
Cireulation.............creserseses 28,667,000 ... 28,823,000 ... we 156,000 

NATIONAL BANK OF BELGIUM—Week ending June 24. 
June ss June 17, Increase. Decrease, 

Assets. £ £ 
Coin and bullion ‘...-...ss0000 4.913.000 we 4,940,006 ws 27,000 
Discounts and advances ...1.. 10,414000 4. 10,278,000 <.. 136,000 ...  .» 
en 

Sibetaitbe bas 12,413,000 ... 12,464,000 ... ... 41,000 
lasieehsechsinhonsiietalbinaes 2,682,000 ... 2,471,000 ... 211,00 ‘i 
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NEW YORK ASSOCIATED BANKS—Week ending June 26. 

me 

June 26. June 19. Increase. Decrease, 
£ £ £ £ 

cetihuleetebtnbecatnineane 1,842,000 2,427,000 ae wh 
— ard discounts ......... 50,729,000 50,455,000 ... 274,000 on 
Legal tenders .....+..c0e-se008 13,108,000 12,632,000 7 4,000 one 
Circulation..esss.....cesersesereee 3,485,000 3.609,000 .. on 24,000 

dols dois dols dole, 
Net deposits ......00serccesenes 235,760,000 ... 234,060,000 ... 1,700,000 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; and the franc at 
25f per 1l. American currency is reduced into English money at 3s 8d per dol, the 
item specie being taken at 4s 24 per dol, Net deposits are left in dols op account 
of the mixture of currency and specie. 

Discount axp Money Market.—There is no very _ 
change to notice since we last wrote. Up to Wednesday, | 
when the half-year came to a close, rates were maintained at | 
nearly last week’s Jevel, although business in 5 months’ Bank | 
bills was reported as low as 3}. Besides the usual preparations | 
to show strong balances at the end of the half-year, additional | 
precautions have no doubt been used, in consequence of the | 
recent failures, and the apprehension which still exists. Stil | 
the accumulation of money began to be felt, in spite of the 
great unwillingness to do much business ‘or to lower the rates, 
and yesterday and to-day the effect of this accumulation has 
become even more decided. It is increasingly difficult to employ 
money, and but for the belief that prudence still requires the 
use of great precautions, there would be an instant fall in 
values, To-day the minimum quotation for three months 

tions in the best short bills at 34, or even less. Money on 
English Government securities at call is easy at 2} per cent. 
The irregular state of the market and the reluctance to do 
much fresh business are, however, shown by the demand at 
the Bank, which was large all through the week, though it 
has now fallen off. 

One or two additional failures of importance have been 
announced this week, which are noticed below, under the 
head of “ Failures and Embarrassments.”” They are not directly 
connected with the previous groups of failures, one of the 
principal being a firm of general merchants at Manchester, 
and the other a firm of silk brokers; the losses, it is under- 
stood, are caused by the lower prices of silk and cotton. 
Some attention has also been attracted this week to the forced 
sales of Peruvian stocks on the Stock Exchange to close the | 
accounts of a defaulting outside operator ; and a painful im- 
pression has been produced by the discovery of ‘something 
“ wrong” in connection with the warrants of a recently bank- 
rupt firm. 

The foreign exchanges continue very much in favour of this 
country, and from present appearances, as regards the ex- 
change on Paris, there is every prospect of a farther improve- 
ment. Large purchases of stock have lately been made on 
Paris account, against which remittances are not unlikely to 
be made. Bullion continues to arrive in Jarge quantities from 
America and elsewhere, about 2,000,000/ being in sight in 
addition to the large arrivals during the last two or three weeks. 

The changes in the Bank return show a great movement in 
every way, the influx of bullion adding greatly to the deposits, 
while the usual applications in the closing week of the half-year 
have apparently been increased by the preparations now made 
against contingencies, for which latter reason also the active 
circulation seems to have iacreased, so that the improvement 
in the return by the influx of bullion from abroad is not so 
great as would otherwise have been the case. Some coin as 
well as notes appear also to have been taken for the country. 
The influx of bullion from abroad was 1,655,000/; but the 
increase shown in the return is rather less, viz., 1,549,000/, 
showing that about 106,000/ has been taken for the country. 
The total bullion, however, is now close upon 27,000,000J. 
At the same time, as the circulation has increased 858,000/, 
the total increase of the reserve is only 691,000/, which is 
sufficient, however, to bring up the total to nearly fourteen 
millions, the highest amount forseveral years. The extent of the 
applications to the Bank is proved by the large increase of 
4,278,000/ in the private securities, the total of these securities, 
25,463,000/, being also about the highest on record at a similar 
period of the year. The other changes are an increase of 
2,526,000/ in the public, and of 2,416,0002 in the private 
deposits, In consequence of this large increase in the deposits, 
the proportion of reserve to liabilities is again lower, but the 
reduction is of course only apparent, and the aspect of the 
account will wholly change as soon as the items on both sides 
are reduced by the payment of the dividends. Allowing for 
the bullion now at hand, there is every prospect that the. 
amounts of the bullion and reserve will soon be on an unpre- 
cedented scale. 

Bank bills is maintained at 3}, but there have been transac- 
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Enouisn Rarways.—After a little flatness at the com- 

mencement of the settlement on Monday, this market was 

beginning to rally, until on Tuesday the forced sales of 

Peruvian stock, and the fear of more commercial failures, 

induced a flat tone. There has been comparatively little 

selling, the account indeed having become very much reduced 

of late, but as buyers hold off in present circumstances, a few 

sales had a great effect. This afternoon, however, there has 

been a change, in sympathy with the renewed steadiness in 

the foreign market, and the fall in the early part of the week 
has generally been more than recovered. The traffic returns 

this week again show large increases, and the anticipations of 
dividends continue to be of a most favourable kind. 

The following shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closin Prices Clesing Prices Inc. 
last I riday, or Dec, 

Caledonian cccccocscoere ecccececeesescsscssssosecess 1065 +1 
Great Eastern ceoe.sccccccssccsessecccevesecssceseses 453 3 + 3 
Great NOrtRern ...cccccccscscccscscecesssnccscceees 14] 2 + 4 

D¥220 A cccccccccceccccsccccccsccsoncsonseescocsncces 160} 1 + } 
Great Western....cccccscccccssccccscssestoccecesecee 113} 4 + } 
Lancashire and Yorkshire .......ccccsssesceses 1434 23 oe) sen 
Leadon and BrighteM....cocccscccsscercsessseseess 109§ 7 + | 
Lendon, Chatham, and Dove........0ssssseee 23} } —- ¢ 

Ditto Arbitration Preference ......0cccse-se 742 - 4 
Lendon and North-Western ......cccccersseee 148} 2 + + 
London and South-Western..........0csccesees 117% 8% nti eae 
Manchester, Sheffield, and Lincolnshirs ... 73% 4 + § 

Ditto Deferred ..cccoscccrcccsescevccessesseeeeecee “5 wed ent 
Metropolitan  ......cccrrscscssessoresessssorseessees 87 3 ; 
Metropolitan District ..ccc.scecercsseseseeseees 35} 6 14 

Ditte Gitto Preference ......cccccererssceesees 87 9 1 
Midland. .coccoccoorecccvcccscsecsocceconcqoccsosesces: o 143§ } i 
North British .......s0s++» a ececeseee 8334 23 
North-Eastern—Consols cesccscseceecscceesssess 171 3 ; 
South Eastern .0.....cccecsseseresesere mocevereconece 120 BO —s ceccoccee BID BD ace ave 

Ditte Deferred .....ccccccccccccvsevsccccccosece see 110} & 1§ 

The quotations for the leading debenture stocas compare 
as follows with last week :— 

Closing Prices Closing Prices Ine 
last Friday. this day. er Dec. 

Groat Eastern A 6%  ccccoccescecesesceseesssees 1185 19} cesses 119 20 + 4 
Ditto 1867 Redeemable 5 %...re.ccesseseeee 116 18 eccccnien S00 BB cas os 

Great Western 5 % Deb. .......ccsccceesesseeses 125 6 —s_ceeceeeee 122 3xd — 3} 
London and North-Western 4 % .......0.s0008 1045 - cecccecce 104} 5 dew eee 
London and Brignton 4§ % .secsersessereseoeses 111 13 —seoeese oo 109¢10}xd+ } 
Lendon, Chat., & Dover Arbitration 44% 108 10 — csecss « 106¢ 7$xd+ 
Metropolitan District 6% — -sercccrercsecseeeese 130 41 —ceccecsee 1364 7$ xd... ... 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 26 to 
1,013,132/, being an increase of 40,458/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date now amount to 23,264,204/, an in- 
crease of 929,444/ as compared with the corresponding period 
last year. The principal increase for the week has been Great 
Western, 5,304/, the falling off last"year at this time allowing 
now of a comparative improvement. 

RAILWAY TRAFFIO RETURNS. 
—oe Receipts o! 

Week's Receipts. alf-year te dat-. 

Inc. or Dec. Inc. or Dec. 
on on 

Corresponding Correspnd¢. 
Amount. week in ‘74 Amount. per. in °74. 

L £ £ £ 
Bristol and Exeter ...... 9,844 — 602... 238,379 — 5,210 

Great Eastern eeee.ceenete 48,377 + 1,413 ooo 1,188,316 -b 35,718 

Great Northern ......... 55,110 -+- 3,300 ... 1,369,927 + 78,485 
Lancashire & Yorkshire 67,606 + 2,783 ... 1,683,837 -+- 70,478 
London, Chat.,& Dover 20,155 + 400... 438,848 32,906 
London & Nrth.-Western 181,615 -+ 5,819 ... 4,277,625 86,646 
London &South-Western 39,428 + 2,883... 908,590 34,385 
London and Brighton... 32,635 756 ... 749,012 41,336 
Man., Shef., & Lncolnsh. 32,674 Z 604 ... 775,239 28,159¢ 

Metropolitan ..... eevecce 9,550 + $70... 231,940 + 13,494 

Metropolitan District ... 5,404 + 779... 130,864 - 20,421 
Midland  .......sceseceseee 117,091 + 4,778 ... 2,850,701 -+-185,021 
North-Eastern............ 128,8:4 + 1,423 ... 3,139,804 -+155,030 
South-Eastern ........ eee 27,283 + 1,773 ... 820,224 +- 10,053t 

*Caledonian ....... @ eeccee £6,758 + 2,028 ... 1,129,142 + 55,625 
*Glasgow &Sth.-Westrn. 18,445 + 711... 358,076 +4 20,895 
*Great Western ......... 107,892 5,304 ... 2,109,484 — 7,370 
*North British............ 44,451 5,436 ... 869,246 -+- 73,372 

1,013,182 -+-40,458 ... 23,264,204 +929,944 
* In these cases the a ate is calculated from the beginning of February. 
+ The aggregates pub are one day less this year than for last. 

Foreign anp Corontat Sxcurities.—The explanation 
given below with regard to the Erie and the Atlantic and 
Great Western stocks and bonde applies as well to Grand 
Trunk and Great Western of Canada Railways. Business 
generally is also dull. Lombardo-Venetian shares were heavily 
sold again to-day on some disquieting and unfounded criti- 
_cisms of the report, which have been published, but the fall 
was only momentary on the groundlessness of the criticisms 
being explained. San Paulo shares are also lower on a 

790 THE ECONOMIST. 

——_—— —_—— a - ‘i ns 
— -  st t y 

[July 3, 1875. 

circular of the directors as to Viscount Maua’s claims. The 
following are the changes for the week :— 

Closing Prices Closing Prices Ine. 
last Friday, thisday. oer Dee, 

Antwerp and Rotterdam Seeeeeresseecenseeset vee 201 a9 ae. me oe 

Habla and San Francisco... guansonses oe 2132 eccccccee BIG B sce ae 
Belgian Eastern Junction ccccccccsscccsresseee 24 2 covcesece 2h 
Buenos Ayres—Great Southern .... BEE 12h — ccccece o 13% + 
Dutch-Rhenish steer reeeesees ° 24 5 eeeereeee 24 + = 

Lemberg-Czernowitz.... © AEE UBD cccccseee pee On “ese. abs 
MOXICAN  ...000ccc000s0. coees tt a ye 1} 2} - 3 
ER iinsnacsresvetssceserteneurecneeiinnenerin GS = gaererese 5} + 
Sambre and Meuse.......:scsscecessscesssesesseees $ 10 ececccees 103 + ; 
Cate Rt scasiescccstieteceresinenetenbecitecrtnnsens mee Sabeeeet 246 — 3h 

South-Austrian and Lombardo-Venetian... 8 3 cccceccee 8 } coe 

Ditto 3 % Obligations ...........cccsssccseees ae Swe as cc 
BritisH Possessions. 

Bast GeeGlee eccnsssesevccsvecnssscvnapeenqsennsesens oe 1183 19} seeeceeee 115% 63 ni... 

Grand Trunk of Canada 10 eoeccecee 10 3 _ 4 
Ditto Third Preference eerccceee 3 -ilk 

Great Indian Peminsula.......ccccccccccerssesesee LIS LER cooceee o 1123 13d... .. 
Great Western of Canada.........+0+. sien 63 4 - 4 
Madras 5 % ..... eeceececoes eccecsoescoceocooes ° eeccecee H1l¢ 2} xd... .., 

American Securitres.—lIn this department there has been 
comparatively little doing, although the tone is dull, the recent 
immense depression having almost extinguished the market 
for Erie and Atlantic and Great Western descriptions, which 
were formerly so much dealt in. Prices are now so low that 
it is not worth the while of holders to sell, as they cannot 
suffer much more loss in comparison with what they have 
sustained, On the other hand, distrust is so great that there 
is = new buying. The following are the changes for the 
week :— 

Closing Prices 
GovERNMENT aND State Stocks. last Friday. 

United States 6 % 5/20 Bonds, 62 (par 103) 102} 3 
Ditto 1866 Issue (par 103).........-c0-+s..c000 106¢ 2 
Ditto 1867 Issue (par 103)...........-.csseees 
Ditto 5 % 10/40 bonds (par 103)........0008 104 ¢ 
Ditte 5 % Funded Loan (par 103) .....0... 

Massachuseets 6 % Sterling Bonds, 1900... 
Virginia New Funded (par 103) ........0se000 49 

RaILxoaD SECURITIES. 
Atlantic & Gt. Western 1st Mort. (par 103) 

Ditte Second Mortgage (par 108) ......... 
Ditte Third Mortgage (par 103) ............ 5 
Ditto Leased Lines Rental Trust... 

Erie Shares (par 108) ou .vnsvseon aie 
Ditto 7 % Consolidated Mertgage 

Mlineis Central Shares (par 103)..........+++«« 
Illineis and St Louis Bridge 7 %, lst Mort. 
New York Central 100 dols shares (par 103) 
Pennsylvania 60 dois shares (par 51) ...... GD’ us eee 

Ditte General Mert. 6% Bomds, 1910 ... 1085 sesseosne Wl 2xd ... .. 
Joist Stock Banks.—The movement is principally in: 

London banking shares. Union have advanced 1; Consoli- 
dated, }; Joint Stock, 1; National, 2. On the other side, 
London and Westminster fell at the close, and are 2 lower for 
the week; London and County, 1; New South Wales, 2; 
Mercantile of the River Plate, }. 
TeLEGRAPHS.— A fall has occurred in some of the shares in 

this department, and the tone remains dul]. Globe Trust 
have advanced 3. The following have receded :—Anglo- 
American, 14; Direct Cable, }; Eastern Extension, }; Medi- 
terranean, }; Hooper's Works, 1; India Rubber Works, 1. 

Mines.—The British share market has been dull. Great 
Loxey, 1 lower; Tin Croft, 1; West Chiverton, 21. In the 
foreign market, Richmond have advanced 4; Flagstaff, }; 
Fortuna, }; Frontino and Bolivia, }. The fullowing have 
fallen :—Don Pedro, 4; Eberhardt, }; New Quebrada, +; 
Russia Copper, }. 

MisceLLangous.—On balance there is very little change in 
the values under this head, and business has been much con- 
tracted during the week. The salient features are a fall of 
3 in New Sharleston Coal, and of 2 in Pelsall Iron and Coal. 
Native Guano have receded }; and Phospho-Guano A 
shares, 3. 

BuLLION.—The following is taken from the eireular of 
Messrs Pixley and Abell on the transaetions in bullion during 
the week :— 

Gold.—The influx of gold to the Bank ti 
less than 1,716,000/ having been sent i. ‘eae = on wit tne 
exception of a withdrawal of 20,000/ in sovereigns, for Lisbon, there 
is no demand for export, and all immediate arrivals will be purchased 
by the Bank. Since the 24th ulto. we have received 1,156.920/ from New York, 152,040/ from China, 76,890/ from West Indies. 

Silver—The market became somewhat weaker when the recent 
arrivals came to hand, and 553d per oz standard was the price realised 
for them ; at this rate, a continental demand was strong enocgh to 
= = ae eae. The Cotopaxi brought 61,050/ from the 

acific, the us 67, the W i aneel doom a m the West Indies, and the Vandyck 

Mexican Dollars—The amount just brought by th India 
en ne has been _ at 54 ie ae 3 Se ae which 

e late arrivals were sold. Th insula i 
takes 147,635/ to China and the iia a Se ee 
Exchange—On India for Banks’ Drafts at 69 days’ sight is 1s 9gd 

per rupee. 
Quotations for Bullion.—Gold—Bar geld, 77s 9d std; di 

fine, 77s 9d per oz std; ditto refineable, 77s lid eaten eal United 
States gold coin, 76s 34d per oz. Silver—Bar silver, fine, 4s 72d per 

Closing Prices Inc, 
this dav. or Dee, 
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oz std; bar silver, containing 5 gre gold, 4s 8,,d per oz std; Mexican , Bondholders to obtain a prolongation of the said agreement | 
dollars, 48 6d to 4s 6,5,d per oz. 

Mercantite Cuances.—The firm of “Sam Mendel,” of 
Manchester, announce a dissolution of partnership between the 

ers Sam Mendel and his son Samuel Taylor Mendel. 
Mr Sam Mendel also announces that the business will, in 
future, be carried on in conjunction with, and in the name of 
his friends, Messrs John Siltzer aud Co., of Manchester and 
Bradford. 

Fariures AND EMBARRASSMENTS.—As a further consequence 
of the failure of Messrs Alexander Collie and Co., the suspen- 
sion has this week been announced of Messrs E. Jones and 
Co., Eest India merchants, of 2 King William street, E.C., 
with liabilities estimated at 120,000/. Losses in the cotton 
trade are also alleged as the cause of the suspension of 
Messrs Da Costa, Raalte, and Co., of 13 Leadenhall street, 
general merchants. The liabilities in the latter case are 
estimated at 250,000/, with a favourable proportion of assets. 
In addition, a firm of silk brokers, Messrs Kilburn, Kershaw, 
and Co., have stopped payment, with liabilities estimated at 
some hundreds of thousands sterling. Errarvm.—In re- 
ferring to the failure of Messrs Alexander Collie and Co., in 
last week’s “ Discount and Money Market,” the word “ Collie” 
was accidentally misprinted “ Corrie.” 

According to the Gazette return of this evening the move- 
ment in the precicus metals during the week ended June 30, 
have been as follows :—Gold—Import, 1,913,943/; export, 
356,0101. Silver—Import, 307,691; export, 128,2551. The 
sum of 78,0001 has been sent into the Bank to-day, and 
20,0002 withdrawn for Lisbon. 

COURSE OF THE EXCHANGES. 

Tvespay, June 29. | Farpay, July 2. 

Tims. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 

vit: ae 1118}; 1119}] 11129 12 0 
....|3Months.| 12 14, 12 2 12 14| 12 2 

— 12 14} 13 3 12 14] 12 2% 
_ 2555 | 25 6¢ 25 55 25 60 

Short. 25 374 | 25 40 25 27} | 26 40 
URN teiticeitnumengmetesie 3Months.| 2555 | 25 65 25 55 25 65 

Marsei!les 2565 | 25 65 25 55 25 65 
Hamburg ... 2082 | 2086 2078 2082 

Berlin 2083 | +=2086 2078 2082 
Leipsic ia 2084 2088 2080 2054 
Frankfort-on-the-Main......... 2082 | 2086 2078 2082 

32 324 32 32} 
18 60 18 80 18 60 18 75 

|; nw) 4 ll 40 ll 45 
his ;) 14 11 40 ll 46 
25 50 | 25 55 25 50 25 55 
46 | 47 46} 47 

| @ 47} 47% —Ci«|CsC478 
| 474 473 474 472 

475 473 473 473 
zt | 478 7% 475 

47 | 47 47} 473 
47% 47 74 473 
474 47} 473 474 
47% 47% 7% 474 
27 474 | 275% | 27 374| 27 423 
27 474; 37528 | 2737%| 27 42 
97 474 | 27524 | 27.374) 27 424 
27 474 | 42762} | 27.374/| 2742 

ays.| 62 | 652} 62} | 623 
| 52h 524 524 524 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London 

Paris cccccccceccceccoscves July 1 coves 25.26 31 oe Short, 
Amsterdam eeeemeseeees June 28 eesee 11.94 eee ae 

Frankfort.... “ee = eaee . — eeeeee - 

Hamburg .....0++..0008 — BO  .cccre 2058  — eeovee oe 
_- — — BW seres ’ 20.36 = — —§ cceces 3 months’ date, 

Berlin eeeeeeereeee oe 30 eeecee 203.65 oor == 

VieDNA ..ccceceerees —- — SO ccs |) )—(<i«~:;~:;~: ror - 

st Petersburg FO reenee = 2 seeee 32} oreeee oo 

Constantinople — 23 accve Gee — 
New York ...cccccseee Selig. 9 won ° er 60 days’ sight. 
Havaned ....cc.ccceseee June 7 cee 13 % 14% PU se aeeeee — 
Rio de Janeiro ...... _ ae 27} } seneee 90 - 
Buenos Ayres... —_— R ccsses @ee ii cassce = 

BAL ..cccccceccccee —— BB ccoree GeOd = ceseee 6 months’ sight. 

NOTICES AND REPORTS. 

STOCKS. 
Bolivian 6 per Cent, Bonds, 1872.—The Council of Foreign 

Bondholders state that they have been informed by Messrs 
Lumb, Wanklyn, and Co., that no provision has been made 
for the July coupon. The position of the bondholders and the 
steps to be taken are now under their consideration. 

San Domingo Bonds,—The Banque Générale de Change et de 
Commission of Pariscommunicate that the new loan contract has 
not yet been ratified by the Government of San Domingo, and 
that consequently the arrangement with the bondholders of 

| the 22nd April last cannot be carried intoeffect by the 30th June 
as stipulated, and they have requested the Council of Foreign 

| 28th April, it was stated that the profits for the half-year, 

; 393,333/, and the deposits to 8,418,9781. 

for three months. The Council have replied that they will be | 
prepared to submit, in due time, a definite renewal of the | 
recent proposition. 

Turkish 5 per Cent. Debt-—The Imperial Ottoman Bank | 
notify to bondholders who intend to receive here the current | 
half-yearly interest, that they must declare such intention at | 
the agency in London, between June 29, and July 8, 1875, | 
inclusive, | 

RAILWAY COMPANIES. | 
Arica and Tackna,—A dividend has been declared of 3 | 

per cent. 

Atlantic and Great Western Leased Line Rental Trust Bonds of 
1872, and 1873.—At meetings of the bondholders resolutions | 
were passed for appointing committees of investigation. 

Central Argentine—The receipts for the year ended 17th May, 
1874 (including 23,001/ for guaranteed interest from the 
Argentine Government), were 209,474/, and the expenditure | 

| 
| 

| 
| 

99,219/, against 91,373! in the preceding year. A dividend of 12s | 
per share is recommended, making, with the interim dividend 
at the rate of 10s per share paid in December, 54 per cent. for | 
the year, ard leaving 22,007/ to be carried forward. Tke direc- | 
tors have also declared an interim dividend of 10s per share | 
on account of the year ended 17th May, 1875. 

Dutch Indian—In the advertisement last week of the | 
number of the obligations drawn for redemption, No. 580 | 
= have been No. 530, and No. 1385 should have been No. 

0. ‘ 

European and North American—6 per Cent, First Mortgage 
Bonds,—No funds for payment of the half-yearly coupons, 
due Ist inst., having been received by Messrs J. S. Morgan 
and Co., the usual payment will not be made. 

Grand Russian,—It is notified that the interest warrants due 
13th July, will be paid on that date at the rate of 12s 9d per 
share (of which 10s is guaranteed interest), at Messrs Baring, 
Brothers, and Co. 

Illinois and St Louis Bridge —Messrs J. 8. Morgan and Co. 
notify, that the coupons now due on the Second Mortgage 
Bonds must for the time remain unpaid. They state that the 
delay in completing the great engineering works, and the de- 
pression of all railway business since they have been available, 
are the sole causes of the default. Messrs Morgan retain 
their confidence in the ultimate sufficiency of the Bridge and 
the Tunnel revenues to cover the principal and interest of the 
bonds issued, and they advise holders not to be unduly 
alarmed, or to be induced, upon what is believed to be a tem- 
porary default, to sacrifice their securities. One of the part- 
ners has proceeded to St Louis to look after the matter, and 
receivers are in queues of both Bridge and Tunnel. 

Railways in European Turkey—The English commission 
appointed by the Imperial Ottoman Government to inspect 
and report upon the railways in European Turkey, con- 
structed by the Société Impériale, consisting of Captain 
Tyler, Mr Peter William Barlow, C.E., and Mr Henry 
Vignoles, C.E., has arrived at Constantinople. 

Madrid, Saragossa, and Alicante—A dividend is announced 
for 1874, at the rate of 3 per cent. per annum, being the same 
as for 1873. 

Minho District.—The company announce that the half-yearly 
interest on their shares at the rate of 6 per cent. per annum, 
would be payable at their offices on July 1. 

San Pauio (Brazilian).—The chairman has issued a circular 
to the shareholders stating that the subject of Viscount 
Mau4’s claims upon the company is before the Appeal Court 
(“the Relacao of San Paulo”). He complains of the action 
of the Brazilian courts, and mentions that “the danger to 
English investors in recent and future Brazilian undertakings | 
will be increased by the recent law, which provides that all | 
new foreign companies established in Brazil must be domiciled 
there.” An appendix contains the correspondence on ay 
matter between the chairman and the secretary of the com- 
pany and Viscount Maua. 

BANKS. 
Bank of New South Wales—At the meeting in Sydney on 

erecta ecommerce LCC LL LLL LT 

TE 

inclusive of the sum brought forward, were 120,664/, which the 
directors appropriated as follows :—To dividend at the rate of 
15 per cent. per annum, 75,000/; to bonus at the rate of 24 
per cent. per annum, 12,500/; to reserve fund, 30,000/; and 
3,164/ carried forward. The reserve fund now amounts to 

Bank of New Zealand,—At the meeting at Auckland on 
29th April, the sum available was 61,974/, which was appor- 
tioned as follows :—30,000/ to dividend at the rate of 10 per 
cent. per annum; 15,000/ to a bonus of 5s per share; and 
16,974/ carried forward. 

Bank of South Australia.—The half-year’s dividend at the 
rate of 10 per cent. per annum, will be paid on 15th July. 

Bank of Roumana—The Bank of Roumania announced ;, 
that on the Ist July, the 6s 6d per share (balance of dividend 
for 1874) would be payable. 

|ContixvED on Page 794. | 
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Closing Dividends De! | Prices. Baitisa Forps. 

Jan. 6 July 5... \3 per Cent. Consols......0; -..+++ | G4} 942 
| Do for Account Aug. 5...) BFE O44 

April 6 Det. 5.. 3 per Cent. Reduced ........+... | 944 942 
April 5 Oct. 5.. «|New 3 per Cent. scccosccorscesoeee | B43 93% 
Jan. 5 July 5...) Do waa Jan. 1804) ... 00 
Jan. 5 July 5 5 vee} DO DE —— sense can. 1864 ... 
Jan 5 July 5... Annuities ........... - Jan. 1880) ... os 
April 5 Oct. ee ete eateries Apr. 1885 7} St 
Feb. 4 Aug. 4...| Do(RedSea Tel.) Aug. 1908 
Mar. 11 Sept. 11) | Exchequer Bills, 1,0001. 3 %... 38 ‘6s. p 
June 11 Dec. 11) Do 1002, 2002, and 500! ...... ‘3s 6s p 

; Ispian Govt. SECURITIES. 
Jan. 6 July 5 ...\India Stock, 6 %... July,1880. 1064 7 
April 6 Oct 5. vee) D0 4% seoeeeeeees - Oct. aes ‘ 4} 

Do Enfaced Paper, 4 %.00-..| 91 92 
Feb. 28 Auz. 31. | Do do 4} % esseees 5 amelie 92 93 
May 31 Nov.30.| Do do 5¢ % ...... May,1879 98 100 

Do do 5 % Rupee Dbn..1877! ... «+. 
Do dob & do 1882; .. cee 
Do Deben., 4% .. Aug.1878|100 1 
Do Bonds, § % 1,0001........| 10 20 Mar. 31 Sept. 30 
Do do 4 %, under 1,000] oe 10 20 Mar. 31 Sept, 30. 

MISCELLANEOUS. j 
April 6 Oct.6...,Bk of Engind Sk, 5 % last }yr/259 261 
April 1 Oct. 1... iCanadian 4% Bonds, red. by) 

Dominion of Canada in 1903} — 
April 1 Oct. 1...,\Corptn of Lon. Bds,1877,4}% 100 2 
June 1 Dec.1...; Deo do 
Jan. 5 July6.... Do do 
April Oct.5.... Do do 1881, 44% (100 2 

ooo Do dc 1881,4%scp,100 161 
Jamaica, 1897, 4% 

Jan.AprJly .Oct Metrop.Brd of W eg ~ “8 Stk. 608 1004 
_ | Do scrip, 3} % ... 

June 1 Dec. 1... 
June 1 Dee. 1.. 
Feb. 16 Aug 18. 

-| 1879, 43% 103 & 
1882,44%\102 4 

FOREIGN STOCKS, BONDS, &o. 

792 

BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 

sea Next 

| Dividends; 2: \Draw-, Mame. Closing 

; Due. a | ing. Prices. 
} —— 

| Jan, re 24 | Dec. Argentine, 1968... 6 %| 89 91 
| Mar. Sept.| ~\ Aug.' DoPablicWorks 6 %| 85 87 
} Jan, July.) 2 > Bolivia......ccc0ce- . 6 %| 18§ 193 
June Dec} 1 Dec, |Brazilian, 1852 ... 44% +++ os 
June Dee.) 1°) Dec. | DO 1858 ...cceeee 44% ore ose 
| April Oct.) we se | DO 185D srsevnene 5% ove on 
June Dec.,1'*/, Dec. | Do 1860 ..... eves 44% | 92 04 
| April Oct. 12*/ Dec, | Do 1968 ss... 44%! 90 92 
Mar. Sept.| 1 | July., D0 1865 ss... 5 %| 97 98 

| Feb, Aug.) 1 | Aug.) D0 1871 store 5 %, 964 97} 
Jan. July.) «| . | Do 1875 . 5 %| 93 04 
Jan. July| « | Dee. [Buenos Ayres... ey ee 
Jan. July) «+ | De. B@cecovcccecocecncee B Gj 222 «+e 
April Oct. 1 i*July.. Do 1870 eccccsess 6 %| 84 86 
April Oct.) -- | July.) Do 1873 ......0. 6 % 84 86 
Mar. Sept. .- Sep. )Chilian, 1842 ...... 3 %! ore ve 

June Dec, .- "Mar. | Do 1858 «+000 44%| 82 84 

an. July, 2 } Oct. | D0 1866 ........ 7 %/102 4 

= Joly, 2 ‘Jan. | Do 1867 6% 100 2 

Jan. July) «- Nov.| Do1870 . 5% ¥%1 93 

| Mar @ept., 2 | July. | Do 1873 . . 6% 89 91 
| April Oct. 7 | Oc. /Colombian ......... 6 %! 90 94 

ons bce 1 BBTE | DO cccocccccncegcoees 43%, 46 48 
May Nov.’ 2 | Oct. Costa Rica ......00- 6%; 36 18 

Sep. | Do 1872 w+... 7 %| = J 
Mar. t. 2 "Jan. | Danubian, 1864 oe 7 % 

Jan. July 1.64|*Dee. D0 1867 ssv.e-eee 8 % 102 104 
es {n’ne’ «- | Ecuador, NewCon. 1 %, 5 & 

i a n’ne, ose DoPrv La Wrnt. = ie 

Mar. Sept. 1 | July. |Egyptian, 1862 ... 7 %, 92 

Mar, Sept.,1 | July. 3° Second Issue 7%, 92 94 

April Oct.| 3 | Aug. | Do 1864 ss. 7%) 98 100 
Jan, July) 1 ; | Oct. | DO 1868 sve 7%! SH 85 

April Oct. 1 ;July.; Do 1873 ......... 7 %) 7 76 764 
Jan. July. 2} | «-» Entre-Rios ........ -7 % | 98 99 

| April Oct. ... | « French Nat.Defen. 6 %| 1102 3 
j eee eee eee Greek, 1824-26, ex 

Coupons wr... 6 %| 13 165 
a Do Coupons ... 6 

Feb. Aug. ‘notapplied (Guatemala ......00. 6 %) se ase 
April Oct. 8 | Sep. | DO 1869 seven 6%) 

eco 3 “Dec. Honduras ....... "10 %| 4 6 
; *Dec. | Do 1870 .........10 %| 4 6 

April Oct.! 1} *July. |Hurgarian ......... 5 %| 734 74} 
Jan. July. 14 Oct. Do 1873 ......... 5%) 72 73 
June Dec.) .., | sw» | Do1873,Treury. 6 %| 93 94 
Feb. Aug. ... | »-» | Do1874, do 6 %| 944 964 
Jan July '*Dec, italian, dir. oe. 6 %| 70 72 
April Oct. 6.66 *Jan. | DO BRB cccvseree 6%) 97 98 
Feb, Aug.| ... *May. Jay OP _wessersereee 9 %ILIO 12 
Jan. _— ves | om Wressccess.s.cceeee 7 %| 99 101 

nee | ote \ Liberian eeccese ? a 
n’ne| «. Mexican . | 14 143 
n’ne| «. | Do 1864 ~ % | 5} 64 

Jan. July 1 j*Jan. |Montevidn.Burpn. 6 %, «+ 
Feb. Aug.| 6 | Aug. | “Moorish, Imperial 6 % ove 

one wos | oo | N. Granada, Land 
Warrants ...... ] woe os 

one 2 ooo | ParaguAy ese 8%) 14 16 
oe 2 eee Do 1872 «00... 8 %/ 15 17 

Jan. July! ... | 1880 |Peruvian, 1870 .. 6 %, 59 59} 
Jan. duly 2 July. | D0 1872 so 5 % | 444 45 
dan. Jalyla’ne| ... |Portuguese, 63-67 3 %| 514 52 
dan July) .. | ove Do 1869 ...... oe 3%, 514 52 
Mar. Sept.) i Russian,1622;£6t1 5 % 102 3 
Jan. July] .. | “Nov. © 1850 seoreeree 44% ¥3 95 
dune Dec. Mar. | DC 1B60 see 45%! eve 
May Nov.) ,.. | ss 
May Nov} ... | o. 

DO 1850 ...000008 8 %!} 71 73 
Do 1862... 6 % 1014 2} 

April Oct.| 1 |*Jan.| Do{AnEVish:} 5 q10l 2 
pril Oct.'-1 |*Jan. Do do, 64 16s. 6 % | ore ose 
4 

—_ 

ee 
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FOREIGN STOCKS, BONDS, &c. —— 

is <5 
wp) Next | 

Dividends} 5 3 |Draw-| Name Closing 

Due. 5) ing. Prices. 

April Oct. 1 |*July /Russin, A.-Dutch, 
' 1866, 1001...... 6 %|101 2 

April oct! 1 |*July | Dodo, 841168... 5 %} wo «+e 
May Nov.)0. 15)"Aug | Do (Nicls. Rail.) 4%) 85 86 
Feb. Ang. | 0.1 \*Feb, Do 1870  seccerees 6 % 105 6 

Mar. Sert.| 0.1 |*Mar. | D0 1871 sssocoooe 5 %}102 = 3 
April Oct.| lfs\*Apr.| Do 1872 oe... 6 %)102 3 
June Dec.| ~ Dec. | Do 1873 ....00... 6 %j10L 2 

11.77) Dec. /San Domingo 6%| 8 10 
Jan. “July. on : Santa F6 ...... 7 %| 98 99 
June Dec. 1 «. |Sardiniag...... 5 %| 85 87 

eee oe | ‘Spanish eeecevees aoe 3 % 18} 18? 

Jan. July.) ... | Dec. | DoQuiekslvr Mt 6 %| 83 85 
April Oct, 0-45, Oct. |Swedish Govern- 

ment, 1864 ... 44%) «-. +» 
Jan. July} .. | se | DOdO'1886:cc2, 6 {101 208 
April Oct.) : "July Turkish, 1854... 6 %/| 88 90 
Mar. Sept. l*Dec. Do 1858 sccccooee 6 %| 60 62 
Jan. Jaly 2 Nov. | Do 1862 ssc 6 %| 66 68 
Jan, July} 2 | Nov. | Do 1863 ......... 6 %| 63 66 
Jan. July} ... |  o Do 1865 s.scocoee 6 %| 42 423 
Jan, Saly| 2.44, Nov. |) Do 1865 ssocrroe 6 %| 644 654 
Feb. Aug.' ... |*May Do Guaranteed.. 4 % 1103 5 
April Oct.) ... | Sep. _ Do 1869 s.0c.-ve 6 %| 53 63 
April Oct. 1 "July. D0 1871 ...00.0. 6 %| 624 634 
Jan. July.) 0. | oo Do Treasury, A 9 %| 93 95 
Jan, July.) ... | oo DO B..cococoresveee 9 %| 85 87 
Jan, July. oo | s+ DO C ..eeee---seeeee 9%) 81 83 

oon ean | coe Do B and C....., 9% 83 84 
April Oct. 1 | Sep. Do 1873... 6 % 51 514 
Feb. Aug.| 2} | Nov. |Uruguay,Con.1871 6 %| 45 454 
Coup. 1866 eee | Vemesuela we 8%) 7 98 
Coup. 1865 not Applied; Do ....cccccccccorrees 18%) 4 86 
Coup. 1865 not applied, Do 1862 ......... 6 %| 12 14 
Coup.1867 notapplied) Do 1864 ......... 6%! 12 14 
Notz.—Dividends on the before-mentioned stocks 

payable in London. 
Quarterly. | «. | . | Argentine HrdDis 6 %| 69 71 
Jan, Juicy.) ws» |Aus.Sil.Rnts.exl0fi 5 %| 65} 66} 
May Nov.) so | os Do Paper do do 56 %/| 62} 634 
Jan. July! .. | «» |Belgian, ex 25f ... 24%) 0. vee 
May Nov.) oh oe | Do 
May Nov. ose | eve 

seeeeeeneeees % - ef 

Do, ‘1974 cor coco BS GH] wee one 
Mar. Sept.! ... ‘French: rentes,x36f OE nec, on 
Quarterly. | w+ | DOGO seuemonee 3 %| 64 O44 
Quarterly ee | OD sitnnm %|1024 3 
dan. July| ... Italian,ex 26f ... 6 z| 70 30% 

* The = yearly ‘in the case of stocks to 
which asterisks are preixed. In aimost all other cases, 
where there are draw ings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES, 

Autho-| Closing Dividends 
rised Name. : eats Due. | Prices. 

100000 Apl & Oct| British Columbia,1894 6%/ ... 
ew. [Jan &July|Canada, 1877-80 ....00 6%/252 304 
we Jan & July) Do 1881-4 ....s0000... 6% 105 107 

136500 Mar & Sept Do 1876 Pe eeesereceseee 6% eee eee 

473458) Jan SIuly| Do c..cccccccscesceerese 5%1202 303 
1026762\Jan&July;| Do Inserbed Stock. 5%/102 103 
600000 Apl & Oct} Do Domin. of, 1903 6% fo. 106 
3547500 May & Nov; Do do, 1904,....0.0+... 4% 89 
412600 ws Do do, 1904 Ins. Stk. 88 89 

eo. jApl & Oct! ‘Cape of G.H.1890-1900 6%}... =... 
eee jApl & Oct Do 1880-90... 6% | «+. eee 

eee Jan & July} Do 1sel1 eeeeee 6% one eee 

219700\Ap! & Oct! De BBOO nccoce BM) coe —nve 
748700\Apr & Oct’ Do seeceereee sh % | 98 100 

eee ae Ceylon, 1878 .....000008 6%)102 104 
350000 May & Nov} Do. 1882 & 1883... 6%)108 110 
300000 | Jan & July Mauritius, 1878......... 6%/102 104 
150000 May &Nov, Do 1882..0000008 6%)193 110 
400000 Feb & Aug| Do 1806-06 ... 6%|114 116 
125000 Mey &Nov'! Meibrne.Corp.1867-75 6% eee 

100400 Api & Oct) Natal Se eeeeececseseseesoes 6% eee 

6OL90|May @ Nov! D0 seccoccssessesvresees 6%| vee 
137000 May & Nov Do eee ee Ceeeeeereesere 5% 108 105 

166000|Jan & Juiy New Brunswick ...... 6%|:068 208 
1135800 Jan& July New 8. Wales, 1876... 5%/100 101 
6031500 JanaJuly Do do 1888-1902 6% 104 105 
660000 Jar &July, Dored. by annual 

draw.fm "67 to 76 5% wee eee 

5 2% an. drw. 1000000 Jan&July Do time aes we 6% 101 303 
$3100 Jon& July New Zealand, 1801 ... 6%1110 112 
488000 Jan & July Do esseeesses 6% 1038 105 
7153100 Quarteriy* Do 
201600 Mar & Sept Do 1891 ... 6% 111 113 
829900 Jne & Dec Do 1891 ... 6% 110 112 

81600 Apl & Oct. Do {rraeaisosy WO ae “ane 
2000000 Feb & Aug Do 5/30 .......00... +043 % 934 94 
250000|Jan & July Nova Scotia, 1876... 6%) ...  ... 
226000/ Jan & July Do 1886...... 6% /106 108 
220000/Jan & July Prince Ed.Island,10/30 6% |105 107 

Consol. 6%'104 105 

800000! May & Nov Quebec ....ssveereese-se 5%] 99 “y BANKS. 1850200\ Jan & July Queensland, 1882-5... 6% |% Last 
1608060} Jan & July) Do 1801-6... 6% -™ iis Autho- Annual i. 
1466409/Jan & July) Do 1913...... 4%! 89 rised | Divi- | Name. E 

x 299500/Jan & July 8, Australian, 1881-90 6% | 105 109 Issue.| dend. 
410200! Jan & July’ Do 1891-1900 6% {110 115 

Jan & July’ Do 1901-18 6%/115 120 
240000)JanéJuly, Do 1911-20 6%|105 106 
860000| Jan & July Do ccevecses OG oY) 

Jan & July Tasmanian, 189F ..... 6%|ill 1:3 
Jan& July; Do red, 1893 to 1901 6%)111 113 

850000) Jan & July) Victoria, 1891......0.0.6-. 6% {114 115 
7000000|Ap] & Oct) Do 18886........ O%/i]1 113 
2197000\Jan &July! DO  1894....c0000. 5% 1206+ 106, 

* January, April, July, Uctober, 

S 

PRICE CURRENT. 

[July 3, 1875. 

AMERICAN STUCKS, 

Dols, 

136214000) Do 5/20 years.....000000+++ 6% {1882/1024 34 
152534350) D0 cscccorecsreersenverereeeee 65% 1885/10 7 
202663100) DO ccercsecseeresseesereeee-- 6% /1885,105 6 

310622750) {eerie 6% 1907{1068 6} ( issued up to 27 Feb.,’69 
ee Do ee eeeneee Pee eee Teeter ere eeeee 5 1874 ooo eee 

in Do Funded... seve 5% |1881/1034 4 
on DO 19D cecoccresccesccccevce 5% I] 5 

8203000 Louisiana, Old .........0000 6% ae 
Do ee 6% oe | oo cee 

Oe! a = 
8000000 Do 25 
4000000 Do 26 35 
6100007) Massachussetts ....c0.0+.s0000 a 1888 99 101 

BD * wnscctenenecevndvosetenmndd WORE 99 101 
ERD conmevecetsedeemes soeesee 5% | 1000) 98 100 
~ eovnessenevscosocces: seeseee 5% \1889) 98 100 

ebeenede -» 5% | 1801) 98 100 
Vieeiaia Stock wcccscccceccccs BWel vce J cve ove 

ID ceccecccccccccovesecscccscs OF] ove 1 O32 SO 
Do New Funded epocensits 6%|1905' 49 61 

Do ttar Bonps, 
17500000) A.&G. W. 1 Mort.1,000 dols 7% |1 
11500000} Do 2 Mort. 1,000 dols ... 7% 
29000000} Do 3 Mort. 1,000 dols ... i 
6000000) Atlan, Miss., & Ohio Bds. 7%/1 
3500000 isaltimore& Potnac(Ma.n) 6% | 1911 
1600000, Do (Tunnel) ............... 6% 1911 

(Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cen. of N. Jersey Con.Mort. 7% | 1899 
25885000|Cen. Pacific of Calfornia.. 6% |189¢ 
2000000} Do (California & Oregon 

division) lstMt.GdBds 6%\1 
2500000) Det. & Mil. 1 Mort. Bonds 7% | 187 
1000000 Do 2 do 8% |187 

78000000| Erie Shares, 100 dois ...... coo 
8536900} Do preference do ......... 7% 2 
10000000, Do Convert. Bonds ...... 7% | 1904 ‘ 
1700000/Galveston & Harsbug,1 Mt. 6% 1911 

29000000 [linois Cent., 100 dul» shs, 
3000000 Lehigh Valley Con. Mort. 6% 1923 
360000u Marietta & Cincinnati Rah. 7% | lev) 
14000000) Missouri, Kansas, & Texas, 

| lst Mort. Gold Bonds 7% 1904 
6250000 N. York, Bos n.,&Montreal 7%/1903) . 

300000 90) New York Central & Hudson ; 
River Mort, Bonds ... 7%| 

89428300) New York Ceutral, 1Uddois 
GRRUOS cocanccsvtanve- antene 

3000000/ Oregon and California .. 7% 
65047850) ennsylvna, 60 dols shares oo 
6000000! Do lst Morigage ......... 6% jl 

32684375 Philadelphia and Reading 
50 dols Shares .....0006 ooo 

$000000/ Union Pacific Land Grant 
lst Mortgage Bonds... 7%|1 

27237000) Union Pacific Rail., 1 Mort. 6%'1 

STERLING BONDS. 
1800000/Alleghany Valley Railroad 7%}191 

oe 4.&G.W.Con. Mort. Bnds* 7%} 1 
ove Vo Reorganisation Sep. 7%] 1874 ... 

1100000} Do Leased Lines Trast 7%|1 

82 
600000| East. Rai). - eosasbeien. 6% 11893) 98 

10000000) Erie Convertible Bonds .., 6%j|1875) 68 
out Do Consol. Mor:gage ... 7%'1920) 66 
400000/ Gilman, Clinton, & Spring. 7% i900! 76 
800000) Libnois & St Louis briage 

lst Mortgage............ 7%{1 
400000} Do 2nd Mortgage ......... 7%i ... 

1000000 |Illinois C. Redemp. Mort. 5%|1903 22 3 
300000} lilinois, Miss, &Texas,1 Mt, 7%|is91! ... 
600000/ Louisville and Nashville... 64/1902) 90 92 
700000|Memphis & Obie, 1 Mort. 7%|1901| 98 100 
800090/| Milwaukee&St Paul,l Mort 7%/1902) 86 88 
400000|N. Cen. Rail. Con, Mort..... 6% ‘| 874 88} 
569800 |Psoama General Mortgage 7% | | 
240000/| Paris and Decatur ........ 7% ro 7070 

20000000/ Pennsylvania Gen. Mort... 6%} 193 1014 23 
6000000] Do Con.Sink.Fund Mort, 6%|1905| 91 92 

Philadelphia & Erie, lst 
scone} Mort., (gua. by Penn- 1881) 06 

syivania Rail. Co.) ... 
10000¢ Lo with option to be pd 

in Philadeiphia......... 
6000000 Do General Mortgage... 
1400000 ae and Reading 

| Gen Cons. Mortgaye 6%/1 
600000 Union Pacifie Rail, Omaha Ber os 

| Bridge........ see eeeeeeeeees 8% l 

869200 ond Can Jersey Rail 
| an 

s ' Issued, af71000imceserved for exch exchange 3,228,400/. 

[FE 
Agra, Limited, B ccc 

Alliance, Limited . 
Anglo-Austrian * 
Anglo-Californian, L. 
Anglo-Egyptian, L... 
Anglo-fForeign, Lim. 

Steo3 
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BANKS—Conttnued. 

Anutho-|Anvoal re utho-| Ann ¢ osing 
rised | Divi- Nemes, si\3) 
Issue. | dend, a é | Priess. 

30000, 11} % Bank of Australasia) 40 e769 
12500; 8 % ([tank of B. Columbia; 20 214 22% 
12500} & % | Do New, iss.at2p| 20 | 43 6} 
30000 15 &%& Bk of Constantinople) 10 | 5 86 
10000) 16 % [Bank of Egvot ce...) 26 46 48 
ee | 12) % Bank of Ireland....../Stk | coe 0 

| 20 
'Bank of S. Australia) 2 4 
iBrk of V ictoria,Aus.| 60 
iBank of N. Zealand’ a 

os |Benk of Roumania . 
Box! 20000) 10 % 

| 12 % a 

aSSRRa eon BS | 

sae ee # 3 

de Janeiro, Lim....| 20 | 10 
English, Scottish, & 80000, 8 % 

Australien Chart... z 20 
eee |13/prsh 

a al 

asasool 10% % 

» % 

Franco-Egvptian .. 
lHongkng &Shangball 241 283} 18 20 

% {Imperial, Limited...) 50 | 
\{operial Ottoman... 20 | 10 | 12 
\lonian seseesanescenvecss| 25 | 25| 21 24 
Do New  .rscoeeees oe] 25 | wi? ¢ 

\Land MortgageBank! | 
of India, Limited... 20 | 
Do 5 % Debentures! 

1864, for 30 yrs...100 100 | 90 92 
|Lond. Bk of Mexico! i | 
| & Sth. America,L. 30 | 20 | 

Do New ocos..cee-e-| 90 | 10 | 
Lond.of Commerce,L 20 | 10 | ... «+ 
Lond. Chart. of Aus., 20 

5% 

8 % 

8 % | 

8b % 
60000) 20 % 
15000) 20 % 

| 20) 27 28 
|London and County. 50 | 20 | 62 63 

Do NewW....00000...008, 20 | 15 | 43 45 
& % |London&HanseaticL 20, 7| 6 7 

21 % London Joint Stock. 60 | 16 | 47 49 
10 % |Lendon and Provin- 

| cial, Limited .......10/ 5) 8% 
6000; 12} % Lond. & R Plate, L. 100 4051 6&3 

40000) 124 | Do N@w sesove were 25 | 10 
‘Lond. &S. Francisco L; 10 | 10 
Londca 72 3, African) 20 20 
Lond.& 8, Western,L 100 | 20 
'Lond.& Westminster|100 | 20 
‘Mercantile Bank of 

104 11 
25000! 8 ‘ 

74 % 
21 % 
10 % 

10 % 
16} 8% 

9015' | 
11970 iy Ft 

65 67 

the River Plate, L.| 20 | 12 
\Merchant, Limited... 1100 | 25 
|Metropolitan, A eoccesl OO 1 eT 

Do B.......cccccccesses| 10 
Do New Acssccesesoee| 10 4 14) 

20 | 27 33 
30 | 69 71 

Midland, Limited .,./100 
‘National . esecevodcecses| 
\Natio na} of Australas, 5 
‘National of Lpool. L.) 25 
Nat. of N. Zealand, L. 
Nation2iProv.ofing., 50 | 

New London &Brazi-| 
lian, Limited ...| 20 

New Seuth Wales... 20 
North-Eastern, Lim.) 20 
'North-Western ......! 20 
j\Oriental Kk. Corpor.) 26 | 

Rmmwe RRL 16 | cco eve 
oh 4k 6 

21 8&3 8 
12 48 49 gee 

see! 

25 s> 

PRP REE 

on 
Qhn a 

sm cre 

: : . * : 

Provincial of Ireland - 
? &f 19 % er ai 

10 % |Standard of British 
S. Africa, Lim...'100 2 | 

15 % |Union of Australia... 
oon | a | BEE Inge : 88 1% % |Union of London . 

TELEGRAPH COMPANIES. 

20000 
60000 15 % 

20000) 10 % |British N. American 
20000, 8 % ic entral cf London L, 10 | | 

40000! Chartered of India 
Australia, & China| 20 | 20 | 23} 143 

$0000 |\Chart.Mere, of India,| | 
London,and China 25/2519 21 

60000, NE ccnsistien aaa 10 , 12} 134 
20000) 35 % \Colomial .....ccesssee “100 30 | 61 63 

200000; 10 % |Conzolidated, Lim... | i 4\ 62 7} 
2000) 44 % |Delhiand London. L 25 | coe ove 
5000 10 % |English Bank of nicl 

| | 
Autho-| ¢ | | Closing 
rised | E | Paid Name. | Pri 
Issue.| & | a 

7000000 Stock! 100. | Anglo-American, Lim...| 58} 59 
90000} 10 | 10 [Brazilian Submarine, L.| €} 7} 
16000} 10 | all |Cuba, Limited ............| 7¢ 8 
13000} 10 } 9 [Direct Spanish .vseve--| 42 5} 
65000' 20 | 20 |Direct U.S. Cable, Lim..| 10 104 

869700; 10 | iO |Easiern, Limited ........| 6} 7} 
60; 10 all | Eastern Exten.Australa- 

sian and China,Lim| 7} 7 
1500000) i 10 {Globe Telegraph & Trust! 5? at 
1600000° 20 10 Do 6 % Preference,.... 10¢ 
125000} 10 | all |Great Northert........| 92 10} 
17000} 26 | all |[ndo-European, Limited) 19 21 
12000; 10 | ai) |Mediterranean Exten.,L| 2} 3} 
$200; 10; all Do 8 % Preference......; 10 104 

32000! 10 24 [Panama & Sth Pacific, L| ... a. 
9000) 8 Reuter s, Limited.........| 9} 10} 

230000! Stock) 100 - |Bubmarine .....c00..00000-/190 210 
73226; 1) all I cence cevnsecons 1 2 
66000; 10} all |WestIndia& Panama,L| 2} 3 
26006, 10 all Do 10 % Preference...; 92 1 
67500; 20 20 | Western & Brazilian, L.| 123 13} 

all |Western Union of U.5.. 

dols 7 % 1st Mort. Bond=/105_1¢7 
DOCKS. 

| Closing 
Paid.! Name. Prices. 

100 |East and West India ...... pas 124 
60 Hull POPSET REEFS ER SOR OOE EEE Ee 60 

100 |London and St Katbatine! 80 
ail | Do Stock 4%/ ...  ... 
200 TRUE * sisciiie docesecvoccenes 
100 Southampton So eeeneeesecesceos 

100 

| 10 | 12% 134 

16 | 17% 18} 
324 

we 

17} 18} 
7s 8} 

9 

12 13} 

26} 174 
224 234 

8i sf 
854 36} 
9% 104 

10; 2 2 

4,7 2” 

74 

30 
55 

143. 

INSURANCE COMPANIES. 
| *Last 

Autho- Annual 3 Closing 
rised | Divi- Name. ais 
Issue. \eié | Prices. 

60000} 10 % /All’ance Brit. & For.'100! 11 | 192 
10000 Do Marine ......:.-/100 | 26 | * 
24000; 16 % Atlas...... escecceeseesses 6} - 
3000; 6 % |Argus 1100 | 25 | ace 

50000] 15 % Be For ri 0/4] 
20000; 12 % |Church of England..| 50 | 2) se 
6000; & % |Clericai, Medical, &, | 

General Life .......100/10} ... 
50000) 124 %|Commercial Union...| 50; 5/10 11 
4000/40% &b) ET scccaccbineneeneet DOO) 8B 1: nc 
6160/415 % \Crown woos] 60 | SAR nce | 
oe 6 % |Eagle.......... ghetncveccch E> OP 

10 % |Equity and Law.......100; 6/| ... 
sees 72 % jEng.aScott.Law Life 50 | 34) : 
10000} 7 % (Generales 100) 5) cn | 
265000; ... ‘Globe Marine, ‘Lin... 20; 4; 2 3} 
6000] 5 % |Gresham Life... 20) 6 | ss | 

20000; 6 % |Guardian ............... 100 | 50 = 
20000; si... ‘Home &Col. Marine,L.) 50 | 6 sie 
12000) 5 prsh./Imperial Fire .......100 | 25 | see 
7500; 10 % fleeperial Cf eres 1 FS eee 

13453] 19 % |Indemnity Marine....100 560! ... 
60000) 20 % [Law Fire .....ccccccore/100 | 2b) ave 
10000; 4% p sh Law Life.. vee lOO | 10 | ave 

100000) 17 % Lancashire ............ t,t: ase 
20000] 64 % |Legal &General Life 50} 8 | ice 
87504) 10 % Liverpool, London,&) | 

| Globe Fire&Life 20) 2). 
40626} 6% | Do (llannuities).......) 0.)  .. 
$5862! 24 % London........ 25 | 12) 53 
40000' 6 % ‘Lond. & Lancas. Fire 25: @ eee 
10000; ... [Lond & Lancas. Life 10 1 ; 
20000; 43, %| Lond. & Provin. Law 50! 5}) ... 
60000} 10 % |Lond.&Prov. Marine 20| 2) 24 3} 
10000} 11 % {Marine .............0000 100; 18} ... 
a 10 % |Maritime, Limited... 10 2 eee 

2% % |Merchawts’Marine.L; 10, 2 1 
20000] 34 % |N. British & Mercan. 50, 63) 33 34 
40000) 5 . Ocean Marine..... maa eS. 2 

eco = |4 pr. sh.| Pelican .cccccsesese ectewe) one 1 éee | ee 
ee) re oe ‘ 

200000) 12§ %| Provident Life ...... 100 | 10 | awe 
80 % jRock Life....ccccccsooes, 5 | 10/ ° 

6392201, 20 % |Royal Exchange...... Sthi100 | nee 
100000 163 % |Royal Insuranes,....., 20 | 3 | ove 

woo | cee EWM FIF0 cccccosccccssce} ove | All | ove 
4000 '44/prs.| Do Life... woe, woo) OM | ee 

100000! 15 % |Thames and “Mersey | | 
| Marine, Limited...| 20} 2) 5} 53 

10000! ... |Thetis Marine, Lim.| 20/10; ... 
1600) 86 % [UI ....ccrccscecsseee| 200 | 20 ee 

41200} & % |Union Marine, Lim...) 50} 5/ ... 
6000 244 % | Universal Life ...... 100 | 10 o 
60000' 10 % ‘Universal Marine, L' 20' 5' 8 9 

GAS. 

a © | Closing 
rised | ¢ | Paid. Name, | Prices. 
Issue.| & | ; ony 

40000} 6 | al! |Bombay, Limited .....0| 6} 7% 
10006) 5 | 4 | D0 dO NeW srecsssesernnee 5 54 

4372501/Stck.| 100 (Commercial ...........000/!81 184 1} 
20000; 20 | all (Continental Union ......,19 20 | 
20000/ 20 i” Do New, 1869-72 ......| 11} 12} 
10000 2 Do7 % ea ooo} 24 26 
23406 | 10 ail [EUTOpean ssecccccsscceseses| 1OF 16h 
12000} 10 | 7%! Do New ccccccccsscossasse! +| 11g 334 

140000, 10 | all |Gas Light and Coke, A.) 172 18} 
10000; 10 | all BPO Thcccccesvcens evcccece 7% 8} 
20000, 10 | all | DoC, 10% prcference| 21 23 
12000} 26 | all | DoD do ssressssssessvvsee| 63 cs 
5000) 10 10 |Hong Kong and China... 143 i 

1580000'Stck.! all jimperial ecvvecccccoveecoccecs | 08 a 
78000| 12% | 1B | DO0.....cccorresreeemecseere| 162 17} 
26000\ 124 | 74 | Do New, 1872........ od 114 3113 
66000'50 | 43% ltimperial Continental ... 644 654 
3000! 40 | all [Independent ....ercercoeree| 70 72 
3000) 10 | all en a 
3000) 20 BD 1 WDGigeecccsceccecccces eagevees g 
a | 10 8 | Do New D . § 

2500001/Stck. 100 London  ss+...0000 “| é 
— \Stek. all Do Ist Preference .. ~)22 327 

20 | 20 |Monte Video, Limited...) 18 20 ; 
$0000 6 | all |Oriental, Limited.......| 8 8 
80000) & a DO NOW ccccccccrcsereesee] 4 48 
10060; 10 10 |Para, Limited............. vl 5 66 
27000! 20~—s alll ps isunsehenitinaboosbis | 368 37} 

144000/'Stock. 100 D0..00 screcccccevesccccmcece| coe , eee 
geonoeliStock 55 | Do New scsucsee.| 79 81 

6000] 20) | all | Rateliff...eeecsccccesecseses iF st 
90000} 20 | all tio de Janeiro, Limited we 
4000, 6 | all |South ee ceses 91 93 
4000, 124 all evecsoeuses seseeeensesee| oe 

20000] 12h | 7B | DO.sccccecsrscscsceresees sees] 142 154 
16000} 10 all 4 “immense 117 
eee) ec ia is 

INDIAN RAILWAY DEBENTURES. 
evel. 

orsee 5 
—_— MAATAS .ccccseccsercscrere- covers eee 5 

and an aaneiee 5 
615300 DO seveceeeseeeeernees 

oneeee 

DEBBENTURE STOCKS. 
$34563| Eastern Bengal, guaranteed ... 4 

1600000| East Indian, Irredeemable...... 43 
2001450)Great Indian Peninsula......... 4 %} 97 

384700|Oude and Rohilkund ............ 4%) 98 
425000 | South India, perpetual . 

* Up to and inclusive of the last periodical declaration. 

—_ 

Closing 
Prices. 

MISCELLANEOUS. 

‘Last , ; 
A 1) | 
Divi- Name. | § 3 | Closing 
dend. | = Ae | Prices 

| Borns, Loans, anp Trusts. 
%, Boston (U.8.) 5 %Sterl. Loan 100 | all 

OD . indihblintie dixtitetincam sissies 100 100 
‘Egypt 7% Viceroy Mort.Loan 100 | all 

Do 9% Guar.by Egypt.Gov. 100 ali 
Do7 % Khedive Mort. Loan 100 | all 

‘Foreign and Colonial Govern-| 
ment Trust 6 a —— «+ 100 | all 
D0 B % cerecrecosvcccsccccsosecsee/ 100 | All |.04 93 
De OH Aer k  ceqnnccces aened +100 | all 102 194 

New York City 6 % (Ex. 4/0)..! - 103 105 
% Quebec City 8 % Consolidated 

, und, sterliz aa. seecoeees 
6 %| Do 1873 ....0. 
7 % ‘Roumanian ‘Gov. Iron Bridges! 

| Annuities 7 % Certificates'100 | all 100 102 
6 % Share Investment Trust, Pref..100 100 65 68 

Do Deferred .......c0cce.csseeees 1100 100 6 8 
6 % Spanish 6 % National Lands rv | 

Mortgage Certificates Scp 2000 all 53 55 
6 % |\Submarine Cables’ Trust - Cert 100 | 94 95S 
6 % [Tobacco 6% Loan, guaranteed) | 

| by italian Government ...!Stk. all | 96 98 
Coat, Coppgsr, Iron, &c. | ' 

12} %\Bolckow Vaughan, Limited...\100 | 36 | eee ee 
ee. \Centrai Swedishlron&Steel,L) 10'10' 3 6& 
«» Copper Miners of England,| 

PPOL. TE WB ccccoececscvcccsecese | 26 | all 
53 %| {Ebbw Vale Steel, Iron, and 

Coal, Limited ccccerdveveses] OS | 20 | 26% 173 
4% English & Austral. Copper,L.| 3 23) 14 Wi 
«. j|uydney& Wigpool Iron Ore, L.; 10 | 8}, 1} 22 
ee |Nantyglo and Blaina Iron- 

works “ Preferred,”” Lim./100 | all | 44 46 

99 10: 
99 101 
66 98 

101 103 
794 80 

105 i67 

* ee 
SAQan Sng n 

. 100 
-|100 

'100 
100 

105 107 
105 107 

ore eee 

6 % | thy mney Iron..... emametinenionnsie 60 ‘sll |} 31 33 
@ %! © De. MeWecireeveccecccessecsnconese)} AB} j all | S$ 10} 

(COMMERCIAL, FINANCIAL, AND, 
INDUSTRIAL, 

12} %, |Australian Mortgage Land & 
| Finance, Limited ........0... 2:6'! 7 

6 % iButler’s W harf, Limited....... +| 10 me hace ens 
5 % \Veylon Com oanyi Limited ...| 20/20)... ... 
5 %| L00 cccrceccssssvceecececesercerecees| 20 10 | 3h 4} 
é % | DO cacconsees eoeveceuscesscoeseesece | 20 { 
1 % | (City Offices, Limited .......0000 
5 %|City of Lon. Real Property, L. 

2% % |Colonial, Limited ceccocrecsoree) 50 | 20) 9 Il 
5 % \Credit Foncier of England, Lj Siall! 23 3 

10 %|Uredtt Foncier of Mauritius, L. 50 | 10| 14 15 
6} % |English and Foreign Credit.. "| 1 8 j tee os 
ae |Fairoairn Engineering, Lim...) 6, 5) 3 5 

15 % | Fore Street Warehouse, Lim.) 20\14'28 29 
124. b|Foster, Porter, and &e, .........| 15 | 104 19 20 
10 %\Generai Credit & Discount, L.| 10 74 73 Bt 
7 % |Hooper’s ‘Telegrph. Works, L.| 10 10) WU 22 

.. {India Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50) 5 {18 20 

6 %\International Finan. Soc.,Lim| 10, 5) 3% 33 
10 % John Brown and Co., Limited!100 | 70 | 
8 % \Liebig’s Extractof Mest, Lim.) 20 all | 20} i} 

by | 30} 9 10 

60 | | 308 10} 114 
25) 13/11 42 

ta ” London Fiuancial Asso. ,Lim. 
10 tients Land, Credit, &e..} 10 2 t 2% 

Milner’s Safe, Limited............, 10 | 7 | 104 114 
144 % | National Discoant Com., ‘Lim| 25; 6 8} 8 
124 % |New Zealand Loan and Mer- 

| eantile Agency, Limited; 25, 2) 3% 4% 
10 % |New Zealand Trust & Loan,L| 26| 5! 7% 7 
20 none Const. & Main, L, 12 | all | 233 2st 
7! Do 7 % Bonds ..ccccoceccecessee| 100 ‘100 (103 205 

20 ve (tus st & Agency of Austri., L.| 1! 1! 13 zt 
10 % {Trust & Loan Co, of Canada| 20; 6! 73 7% 
6 4 (United Discount Corpor, Lim.| 15 | 6 | 4% 6 

} LAND. 
193% |Australian Agricultural....... | 26 | 214,72 74 
1 ps. jisritish American Land.......| 41 | 41 | 36 33 

2pr.sh. \Canada Company .......ccsessee| 10$, all | 95 97 
6 % |Hudson’s Bay (Gov. & Com. cf; 

Adven.of Eng.,tradnginto)| 17 | all | 21} 22% 
8 | itainan LANs seressrerensersesereees| = 6; 8 6 

% | and Securities, Limitea ...... 5 | wee 
we. | Natal Land & Colon. Co., Lim, 10 all | 3% 3} 

5} % |North Britigh Australasian, L.|Stk.\100 | 65 7v 
0 % |Utago & Southland Invest. L.) 6 | 1) 14 24 

% |Peel River Land & Minerai, L | | Stk. | 100 | | 86 38 
13 %,|3cottish Australian Invest. pL, | Stk. 100 | ae 260 
74 % (South Australian Land ........., 25 j all 33 

5/p sh] Van Diemen’s Land sncccccsees | 30 | | 284) 3 16 
SHIPPING. | 

10 % | British Ship OWNES seoseseeeee.| 20 | al ene ese 
10 % |General Steam Navigation ..,|; 15 | 116 | 24 26 

6.%|Merehant Shipping, Limited.,) 50 | | 60 | 34 36 

8 % {National Steam Snip, Limitea) 10 | all zi 13 

: % |Veninsular & Oriental steam) 50 | all 42 44 

7 | Do New, 1867 sscccovssseeeeese! 60 | 99 | 18 16 
97; %|Xoyal Mail Steam vevennaannnaees|1OU | 60 6a 67 

Union Steam Ship, Limited...) 20 | ai] | ++ -- 

= | 50 ed 48 50 22 ABBATD coocccscese cocrsceserscovecss! | 20 
: - British Indian, Limited.......| 20 | all +7 

54 % |Darjeeling, Limitea seeseeeennes| 20 aul 164 17% 
11 %j}Lebong, Limited ..... excencecee 10 | al] | 24. 26 

«. |Upper Assam Limited eee} 10 a i 2h 
Tramways, &c, 

... /Birmingham & District, Lim,} 20 20/ 3 5 
6 %/Edimbdurgh ssv.rer-resservsvesenres| 10} 19 | SE OF 
_. [Utsbon Steam, Limitedsesssse.| 10 | 10 . 
6 %| London, Limited.......ccesereet 10 

7} %(|North Metropolitan . eee} 10 | 
... (Anglo-Mexican Mint. 

1} G [Crystal Palace....crrecccsseseeses| SUK, |160 
Z %| DO Preference .r.ecrrecerrseese| SUK-1100 [106 ilu 
6%} Do 6% Perpetuai Debentrs|Stk.\j99 117 22 

610/10| Italian Lrriga.(Canal Cavour) 
6 % BODds ..-reseere-cee0e) 100 | all | 87 90 

% |Lion Brewery, Limited ....... wt 25 | 17 }20 21 
x Do Perpetual 6 % Preference) 20 290 | 21 -2 

aa 113 128 
see (Native Guano, Limited.........) _ ; all ; 6 
ws |New Sombrero Phosphate, L all 23 
«.. |Phosphe-Guano, Lim., A peel i a | 63 7% 
8 %! Rio de Janeiro City Improv.,L.’ 26 274 28 

SEES 

pee . on ee n or 

3 4 | General Omnibus Co., L. 

2} 23 

” 

ee 

li 
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[Continvep From Pace 791.} 

Franco-Egyptienne.—It is announced that a balance dividend | Lancashire. 
| 

London and Hanseatic—An interim dividend has been de- 
clared of 3s 6d per share for the half-year, equal to 5 per cent. 
per annum. 

ASSURANCE COMPANIES. 

Law Life Assurance-—At the meeting, the report of the 
valuation and division of profits for the five years ended 3lst 
December stated that the total assets on that date tar 

e tota to 5,700,687/, and the total sum at risk, 9,942,850/. 
gross receipts for the quinquennium were 2,539,464/. The 
claims paid during the same period, and the claims accrued 

| 794 
of 22f 50c, is payable for the year 1874. 

but not paid on 3lst December were together 2,085,002/, 
against 1,849,671 during the preceding five years. The 
realised profit for the five years is 599,757/, one-fifth of which 

| belongs to the proprietors, and four-fifths to the assured. 
| Marine. —At the meeting, it was stated that the assets on 
| 3lst December were 662,040/, of which 180,000 was in- 
vested on account of capital, and 350,000/ reserve, the balance 
being 132,040/ to meet outstanding liabilities. The under- 

| writing of the year 1872 showed a heavy loss on 3lst Decem- 
rn ber, 1874, on which date the balance from 1873 was small, and 

, the premiums of 1874 are probably not more than sufficient 
|| to meet outstanding liabilities. Under these circumstances 

' the directors decline to recommend a higher dividend than 5 
| per cent., by the adoption of which course, they state, the 
strong financial position of the company will remain unim- 

| paired. 
. New Amicable Life Assurance.—An order for winding up the 
undertaking has been made by the Master of the Rolls. 

Railway Passengers Assurance.—A meeting will be held at 64 
| Cornhill, on 13th July, to approve the provision of the Act for 
dividing the capital into 100,000 shares of 10/ each. 

Scottish Equitable Life Assurance.—At the annual meeting, it 
| was stated that 1,216 proposals had been received for 609,515/, 
and 1,099 policies issued for 547,865/, the new annual pre- 
miums thereon being 17,944. An addition of 72,490/ has 
been made during the year to the assurance fund, which now 
amounts to 2,177,183/. 

University Life Assurance.—The quinquennial report states 
that the total amount assured during the past five years was 
512,520/, and the claims amounted to 412,250/. The sum 
received from premiums, and interest and dividends, was 
489,674/. The assets on 3rd May were 1,022,681/. The balance 
for division is 157,568/. 

MISCELLANEOUS COMPANIES. 

African Steamship.—At the meeting, no dividend was de- 
clared, cwing to the loss sustained during the half-year. The 
trade with Africa is, however, stated to be improving, and 
a renewal of comparative prosperity is hoped for. Arrange- 
ments have been made for the representation of the company 
at Liverpool, whereby a saving of some 5,000/ per annum is 
expected. 

Alhambra Company.—The numbers have been issued of 
debenture bonds, drawn for repayment at par on July 1. 

Amazon Steam Navigation—At a meeting, the report was 
adopted. Another meeting will shortly be held for the pur- 
pose of paying a dividend at the usual rate of 7 per cent. per 
annum, the affairs of the company having been put into a 

|| satisfactory condition for early settlement. 
Australian Agricultural,—At the meeting, a dividend of 2/ per 

share was declared. 
Bally-clare Paper Mills, Limited—The Master of the Rolls 

has made an order for the compulsory winding up of this 
undertaking. 

Bettws Llantwit Colliery—The guaranteed 10 per cent. per 
annum dividend is payable at the Alliance Bank. 

Ceylon Company.—At the meeting, it was stated that the loss 
resulting from the Mauritius business amounted to 30,463i, 
and that 39,617] had been taken from reserve. The balance 
in hand (after payment of the interim dividend in December, 
&c.) was 7,338/, out of which a dividend at the rate of 3 per 
cent. per annum has been declared, leaving 1,5701. 

Chelsea Waterworks.—The usual dividend at the rate of 6 
per cent. per annum has been declared, and it was decided at 
the meeting to raise further capital to the extent of about 
190,000! to provide for extensions of works, &c. 

Davies, Maestig, Merthyr Colliery, Limited —Creditors are re- 
uired oe July, to forward particulars of their claims to 

r J. W. Sully, the official liquidator, the 4th November 
being appointed for adjudicating upon them. 

Direct Spanish Telegraph.—The accounts for the past half- 
year admit of a dividend at the rate of 5 per cent. per annum 
on the ordinary shares. Cables in good order. 

Dynevor, Dyffryn, and Neath Abbey United Collieries—8 per 
Cent, Debentures,—The coupons due lst July, were paid on that 
date, at Messrs Glyn, Mills, Currie, and Co. 

Hindley Cotton Spinning, Limited—Capital, 45,0007, in 5i 
shares. For the sum of 62,000/ (including 19,000/ in shares and 
30,000! on mortgage) the company will acquire the “ Castle 
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| Hill” and the “ Bosdane Bridge” cotton mills at Hindlay, 

The vendor guarantees 10 dividends for 5 years. 
Imperial Land Company of Marseilles, Limited.—The liquida- 

| tors have declared a second dividend of 5s in the pound. 

| 
| 
| 

| 

2 

On June 25, from Bririsn Norta America per Ne — 

Jorchaut Tva.—The available profit for the year was 24,4371, 
from which an interim dividend of 10 per cent. was paid in 
January, and a final dividend of 12 per cent. 1s now recom- 
mended (including the 6,000/ additional capital called up in 
January), making a distribution of 22 per cent., and leaving 
an estimated balance of 5,290. re 

Liverpool and Amazon Royal Mail Steamship, Limited—The 
Master of the Rolls has made an order for winding up this 
company. ‘ 

Massachusetts 5 per Cent. Sterling Loan.—Messrs Baring, 
Brothers, and Co. invite applications for 309,500/ in Bonds of 
the State of Massachusetts, bearing 5 per cent. interest in 
gold, and redeemable Ist January, 1895. The price of sub- 
scription is 98 per cent. : 
Monte Video Gas.—'The net profit for the year is 40,790/, and 

a dividend is recommended of 4 per cent., making, with the 
previous dividend, 8 per cent. for the twelve months. In con- 
sequence of the crisis at Monte Video, remittances have been 
delayed, and it is proposed to defer declaring a dividend until 
funds have been received. No loss is anticipated on the bills 
held on Messrs Mana and Co., as securities of the Viscount 
are held to a much larger amount. 

Moyar Coffee.-—The directors have declared a dividend for 
the year ended 31st March, of 12 per cent., free of income tax. 

Oakwell Collieries, Limited.—Vice-Chancellor Hall has ap- 
ointed Mr J. Waddell and Mr Hunter provisional official 

Reatlahess. 
Palace and Burlington Hotels —At the meeting, it was stated 

that the returns for the half-year amounted to 21,407/, and the 
net profit to 6,510/. A dividend and bonus at the rate of 6 
per cent, per annum were declared. 

South Australian Company.—The rent rolls to 3lst December 
last, amounted to 28,928/, being a decrease of 207/ from the 
previous year. A dividend of 8 per cent. per annum has been 
announced. 

South Cleveland lronworks, Limited.—At a meeting, it was re- 
solved to wind up the company voluntarily, and that applica- 
tion be made to continue such winding up under the super- 
vision of the Court. Mr Robert Dixon and Mr Francis 
Cooper (Cooper, Brothers, and Co.) were appointed liquidators, 
with a committee of consultation of shareholders and creditors. 
A plan of reconstruction was proposed, and a large number of 
signatures were attached to a subscription to provide the 
capital. 

Spring Valley Coffee.—The net profit for the year ended 31st 
May after paying interest on debentures was 15,653/, which, 
with the balance brought forward, makes a total of 17,686l. 
An ad interim dividend of 10s per share was paid in January, 
and a further payment of 1/ per share is now recommended, 
making together 15 per cent. for the year. It is also recom- 
mended that the amouat (11,5011) outstanding on new clear- 
ings and buildings shall be reduced by the transfer of 5,000/ 
from the year’s profits, leaving 2,204/. 

Telegraph Construction and Maintenance.—An interim dividend 
of 12s per share is announced. 

Universal Disinfector, Limited-—The Master of the Rolls has 
appointed Mr James Waddell, of Mansion House chambers, 
official liquidator. 

MINING COMPANIES. 

Cape Copper.—The profit for the year was 92,999l, from 
which four quarterly dividends of 20s per share have been de- 
clared, absorbing 80,000/; the sum of 2,500/ has been carried 
to landed estates and building sinking fund ; and 7,102/ to the 
railway and jetty fund. 

Colorado Terrible Lode—The year’s operations show a 
profit of 8,391/; anda “net realised profit” of 7,807/, exclu- 
sive of ore on hand. There is a dispute with the owner of a 
neighbouring property. 

Fortune Copper Mining of Western Australia, Limited.—Credi- 
tors are requested to send in their claims by 3lst December. 
The 17th January is appointed for the adjudication. 

London and California Mining.—An interim dividend of 1s per 
share, free of income tax, has been declared. 

Sierra Buttes Gold Mining.—An interim dividend of 2s per 
share, free of income tax, has been declared on Sierra Buttes 
(Plumas Eureka) shares 1872. 

Van Mining.—A quarterly dividend of 13s per share is an- 
nounced. 

Che Commercial Cimes. 
MAILS ARRIVED, 

Latest Dates. 
On June’!25, from 9g America, per Cotopaxi—Valparaiso, May 12; Buenos Ayres, 

24; Monte Video, ; Rio de Janeiro, 31; Bahia, June 3; Pernambuco, 6; 
Lisbon, 19. 

storian—Fredericton, N.B., June 12; 
St John, N.B, 14; Bermuda, 1; Halifax, 15; Newfoandlan¢, 17; Prince Edward 
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On June 27, from Inpra, &c., per Geelong—Aden, June 13; Alexandria, 20: Be aa sr r S aT ars | 

14; Bombay, 4; Calcutta, 1; Madras, 2; Nata’, May 23 ; Suez, June 19; Zanzibar, 5" The following is « stat AV ne OF GRAIN. | 
On June 27, from Usrrrp States, Avstratra, &., per Algeria—New York, June 16 : British Con “" isa . atement showing the quantities sold and the average price > | 

Boston, 15; Philadelphia, 15; San Francisco, 8 ; Chicazo, 14; Detroit, 15; Nassau | Excise, essa _ eo a ee Sane meee and Officers of | 

(Bahamas), 8 ; Adelaide, April 29; Brisbane, May 5; Sydney, 8; Melbourne, 5; | ended June 25, 1875:— nd 28th Victoria, cap. 87, in the week 

Levuka, April 26; Hamilton, June 14; Kingston, 14; Montreal, 14; Quebec, 12; 25, 1875: i | 

Toronto, 14; Ottawa, 14; Bermuda, 10. cae ages Average Pr ice. | 

On June 27, from Unirep States, Cauva, Xec., per Gillert—New York, June 17; Wheat qre_ bsh s a 

Boston, 16 ; San Francisco, 10; Tahiti, April 5; Hong Kong, May 15: Hamilton, BOEIOY cccccencsee censscccsoesscesssssenseces-onsee 323 2 32 3 
June 15; Kingston, 15; Montreal, 15; Ottawa, 15; St John, N.B. 15; Halifax, 14. C5 2h: ccchleesaiiteddiabionss 2 UNIO Sconce 833 

On June 27, from West Inpries, per Tagus—Antigua, June 12; ditto English | T8® AvERace Pricer or Britis Cc : ‘ : 

Harbour, 12 ; Barba‘oes, 10; Carthagena, 2; Colon, 5; Cuidad Bolivar, 1; Curacao, ptt tiem, 
8; Demerara, 5 ; Dominica, 11; Gren +da, 8 ; Guadaloupe, 11; Havana, 7 ; Jaemel, 9: Wheat. Barley. Oats 
Jamaica, 10; La Guayra, My 25; Martinique, June 11; Montserrat, 11; Nevis, 12; 4 

{ 
1 

| 
| 

| 
| GEE GR icccsnctenssetscornsosace ‘ 5 

Panama, 5; Callao, May 28; Valparaiso, 15; Paramaribo, June 2; Port-au-Prince, | aa aed tiles Bae 

' 

setnguin sanNbNCeil intcaelessonsatibtenessnee oy RII 23: . dntnevescnemee:’ 49. Ed | 

and Wales, for the quarter ended Mideummer, 1875. 

10; Porto Rico, 12; St Kitts,12; St Lucia, 11; St Thomas, 15; St Vincent, 9 ; CORN IMPORTED AND EXPORTED. | 
Savanilla, 1; Totago, 7; Tortola, 12; Trinidad, 8. The following is an account showing the quantities of the several kivds of Corn 

On June 28, from AusTRALIA AND THE East, per Thibet—Brisbane, April 23; Bowen, and Meal imported into each division of the United Kingdom; and the qnantities | 

26; Melbourne, 16; Rocshampton, 24; Sydney, 19; Townsville, 26; Somerset, 29; | 0! British and foreign Corn and Meal, of the same kinds, exported from the United 
Aden, Mav 8; Batavis, 9; Bombay, 31; Calcutta, 28; Colombo, 25; Gibraltar, | Kingdom in the week ended June 26, 1875 :— 
June 23; Hong Kong, May 8; Labuan, 8; Madras, 29; Malta, June 19; Penang, | r. 
May 17; Poi:t de Galle, 26; Singapore, 15 ; Suez, June 12. } 

On June 29, from Unitep States, per City of Berlin—New York, June 19; Phila- | 
delphia, 18; San Francisco, 12; Chicago, 17. 

On June 29, from Unitep Starks, per Main—New York, June 19. 

On June 30, from Sour America, per Mondero—Falkland Islands, May 15; Buenos 

{ 
} 

QUANTITIES Exrortep | 
FroM Unitep Krivyepoxm. | 

QvuantTitizs ImpoRTED INTO— 

| ' | | The 
|England Scotland Ireland, | United | British.| and | Ex- 

} | 

eee 

Colonial | Total i| 

Ayres, June 1; Monte Vid-o, 2; Rio de Janeiro, 9; Lisbon, 27. i ail hehe _ameme. | Foreign. | ported. 

On June 30, from Unirep States and CanaDba, per Nova Scotian—Chicago, June 16 ; } ewts | ecwts | ecwts ewts cwts | ewts | cwts 
Detroit, 17; Portland, 18; Hamilton, 17; Kingston, 18; Montreal, 18; Quebec, Whent......cccceccesensees| 521,740, 161,390, 163,715) 846,345 | a Be i 

ei ora = Ottawa, 18; Fredericton, N.B. 17; Newcastle, N.B., 16 NG iccinbdintticgaiitains ausvane 8,940 = 4,658) 84,995 664. 564 || 
ohn, N.B., 17. _ | Oats..... | 295,524 16,921)... $12,445 618) 143) 761 |} 

On June 30, fom Unirep States, per Marathon—Boston, June 19. 7 | RY€ ceececenecereeeceeseene 2,386, i on 2,386... i| 

On June 30, from Unirep States, per Kenilworth—Philadelphia, June 17. a earmaicrerens saan stead] aoe " oe 264). 264 || 

On June 30, from Wrst Avarca, per Africa—Fernando Po, May 23; Lagos, | Indian corn ............| 22,250 12,926 163,138) 402,314. 1,630| 1,859 | | 
June 3; Accra,7; Cape Coast Castle,8; Cape Palm+s, 11; Monrovia, 13; Sierra | Buckwheat............. 62). ae aa a oe 
Leone, 15; Santa Cruz de Teneriffe, 21; Funchal, Madeira, 23. Bere or bigg .........«+ we | | we | ee | ee 

eee = aan — -) | } | | { j 

Tr tons 1,238,262) 228,012, 334,511,1,900,735) 1,445, 1,902) 3,248 | 
FOREIGN MAILS. " Be eee ee ac 

Next” | Wheatmesl or flour... 38,02) 20,890, 2,500, @1,882) 252 73s] 936 || 
Despatch of Next Mail from arleg MOG ceccccssce} o> | see | tee wl: aco i teh os 

Destinations. | London. i: Ons amano 5,220; | eee 5,220 603} <. 605 
Lcccetineemetamasen eesiniinsetf Yosef ye meal .... sot uve, = ‘sion ett | 

Australia (South and West, Tasmania, and {'via Southampton.. July 29 m |July 12 | Pea meal ......csseee “ { . | y y 
Victoriu)  .c0....... etaditebesaduanassundil eoo.ee (Via Brindisi ...... — 9OBI|— 5 Bean MEAL 2.4 -..000-0008 see . | - | 

TROT IIER  cavcctandscoeersse see secececeececescccecocccces|Wi® FAQH@X ...000--. — 27 8] — 26 | Indian corn meal......| ea. Sa 2) 2)! 

Brazil, Montevideo, and Chili ........0.00-00:00-++ lvia Liverpool... — 138 |— 9 | Buckwheat meal...) .. | oe | oe | | — | 
via Southampton. — 9m/|— 18 LS | SS ED 

Brazil, Buenos Ayres, and Montevideo ...... {vi Liverpool ...... — 146z3|/— 16 Total of meal......, 45,222, 20,830, 2,500, 66,602 857 736) 1,593 | 
iby French packet. — 3kr|— 9 — iiananasentiia cnaatrbssisaed 

Buenos Ayres and Monte Video .................. by French packet.. — | a Total of corn & meal) |, 9,- 4.4) ad omememal ; eal aa ps (ta Quote, — 9 2(—"9|  (exctuivectmaiys |1,282,484) 248,892) 337,011 1,867,387 aa 2598 4,341 
Bh cnveeeceereeneerereessereen, Odeeereereeeereeeres via United States.. ads 35 : —_—— | | 

Canary Islands............ renee aero Liverpool...... — E a Malt ( ater the | rs qrs | qrs qrs qrs qrs qrs I 

via Southampton. — 65m|— 13 alt (entered by the) | eee j 
Cape of Good Hope and Ascension............ 4 via Plymouth... — 68]/— quarter) .........0f “ PE ay a oe 2,834 

via Southampton. — Ubuwji—- 1 ' ! i 
. ivia Brindisi ...... — ogsgi— | 

China, Ceylon, and Singapore ............... ooe lby French packet. — tek wesc BB 1] 
— éuen zi— ‘ > i. yy ‘ } 

Cape Ge Vers ccccvescccccsvccescoccesscsscocsccsesesess via Southampton. — Qmi— 4 U O M M E R C I A L E P I T O M K. | 
jvia Southampton. — S8mi— 5 FRIDAY NIGHT. i 

East Indies See ee ace eeeeeeeee srereaeceveseversceses \ loin Brindisi ...... oS ~~ = 5 , A 1} 

any ae Bad business continues to come to light, but there has been + 
EgYPt ...crecssvessscrsssenresseseerseses sesessenoneonses — 6M ° no fresh crop of failures, either as a direct result of those | 

Falkland Islands .......... el ailinecaai annatiianenl el ay > a * | which recently occurred, or in any new quarter. Markets | 
IEEE sniseammenteinectinserstghieesvonspmes ws{via Southampton. July 8 m|— 5 | consequently remain steady, but are still extremely quiet on 

ee nn ((ns Liverpool. — | = | the whole, as is only to be expected in such unprofitabie || 
oH — xy] <. | times as the present. 1 

a Senge. eae The firmness in the grain trade noticed last week has been 
Malte sessesecssseces.ssecensecesneesesunenssneessssseees |Vi8 Marysiiicg = «gg | (| On the whole maintained, and the chief feature is the smallness 

_ — 13m| .. | of supplies of home-grown wheat at all the provincial markets, 
NED iininnntcticisineeatinnnnnsennicont 7 French packet. -— «| — 26) which has enabled farmers to obtain 1s per quarter further 
Natal ivia Southampton. — 6 M) ww advance. Foreign, on the other hand, arrives in fair 

OOF oe PROT EH renner Pee ee via Plymouth...... aes BE 5 a i i a . . a . 7 = a 

New Brunswick, Nova Scotia, & P. E. Island|via Halifax ......... eae 4 Prag a es and — relapsed a little in value, in consequence of | | 

SN a ain nasniinnndinissscncotit oc kaiiababhdeemeiboniaa deities. te, Se Sen, the tter weather now experienced on the continent. Grain 
New South Wales and New Zealand ............|via San Francisco -— 27 8|— 26 | crops in Europe are generally above an average in appearance ; i 

ia ia pi ldmcetemine Siaecaed {ie oe” — 3™|— 38 | the damage by floods and drought has been local and is not |! 
Queensland {iris Southampton, — 15 | — 26 | irrecoverable, and there is much uncertainty yet as to the I 

ee arches Meise Sbaen agers via Brindisi... — 238|— » ultimate result of the harvest, which at home, appears likely 
St Helena................. ifs tcll once vie Plymouth... — is 4|— 13 | tO surpass that of last year in quality if not im extent. | 
ities {|New — . — 6m| w | Flour at Paris is quoted 5 per cent. dearer for delivery after | 

West Coast of Africa ....00....00cee-sceeecseevereeeee| Vid Liverpool ...000 ..— E joverdue harvest than for the summermonths. . 
West Indies and Pacific....cc..cccosscsssscccoseeesve| cssssseccssneesensevnee > = awul— is} There is still a feeling of depression in the cotton market, | 
Behemes vracesemnetecernenreeteeeseeeenrespesermomcareneetene 3E Z which continues to have its origin in the recent failures in 

-apti ee seseeesnsenssvn |i Bouthamnpton,  1y ~|— 14 | the Manchester trade, and the unprofitable state of business | 
1 RE a BE BZ Yivia Liverpool... — §m| .. | as regards exports to the East. In the uncertainty as to the | 
onduras ............ enigamenanetetesyeest® tatbiie taal oy ae rene _ oo. Dee likelihood of any further suspensions, and realisations and 

La Guayra and Puerto Cabello ..........0» { via Liverpool ...... — “sx|.... | forced sales attendant on such disasters, there is very little | 
Mex5C0 venntmennaneunnninenenone {fia Soutbampion Aug. 2 | —"'90 | business of any kind transacted in either yarns or cloths. || 
Sas via i ennton,  Y 2 &| y4 | This applies in some degree to legitimate tratsactions, specu- 1 

TUR. snceserizcnccccopnovecstnecsosonnece { via Liverpool... — 19 5 : lative purchases being of course reduced to the smallest | 

MAMET osnssseersoosrsersenneeeesnncorenecete (ie Soutiumpton» — 22«/ .. | extent; and under such circumstances stocks must and do | 
See! ot “ | accumulate until confidence returns and purchases are put | 
—_—_- off no longer. The raw material is therefore in little demand, | 

COMPARATIVE AVERAGES OF GRAIN. the less so as short-time working is discussed by some con- 

ear is a statement showing the quantities soli and the average price ef Summers. : ‘ 
= _ —- (imperial measure), as received from the Inspectors anu Officers of _ Wool, which has lately tended to fall as the home clip came 

cise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week freely, i fi h : fai 
ended June 26, 1 and for the corresponding week in each of the years from forward more freely, is now more irm at the various fairs, 

1874 te 1871 :— ‘that of Leicester being of considerable influence in deter- | 
| mining the tone of the market. Buyers in large numbers | 

Avgnace Paices. ' assembled, the inquiry has been good, and the large quantities 
“pitched” have been taken off at good prices, which inclined || 

d ad ed 
1875 ....000 1 32 3 31 10 
TES cca sccses 4 42 2 31 2 

ijaansced 8 36 8 25 11 
ooutbnead 2 33 9 23 3 

BAA, cevecess. 1 36 10 27 56 

upwards notwithstanding the adverse weather. Business in | 
colonial and foreign wool has been dull, but at steady prices. \\ 
Spinners are well employed, but new orders are reported | 
scarce at Bradford. Piece manufacturers in that district are 
in a little better position, and cloths are generally in demand. 

. 
. 
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The present state of the iron trade is dull and unsettled, 
and attention is chiefly turned to the prospects during the 
new quarier of a more “healthy” tone. Two events have 
occurred this week which are each of importance, but each in 
conflict with the other in respect of such prospects. The one 
is a declared reduction of 2s per ton by the leading coal- 
owners of South Staffordshire, which is likely to lead to a fall 
of 20s per ton in the quoted prices of pig iron at the quarter- 
day meetings; but the other is the rejection of the terms for 
a new sliding-scale of wages in that district by the men. The 
masters ure reported to fear a strike in consequence, and are 
unwilling to sell in advance at auy reduction until the wages 
question is settled. Business is, therefore, quieter than be- 
fore. Pig iron furnaces in the North of England are being 
blown out, stocks being on the increase. 

The produce markets have been, without any exception of 
importance, dull as regards business, and weak as regaids 
values. Sugar has hardly given way in price, although busi- 
ness has been very dull; for floating cargoes also there is now 
less continental demand. Coffee shows some irregularity, but 
little movement in prices on the whole, the market on the spot 
as well-as toarrive being quiet. Tea has been easier at the 
public sales, business being generally inactive. Race inactive. 
Tallow is steady at an advance. Foreign metals dull. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Heugh, Balfour and Co.’s Manchester Report, 

dated July 1.)—Our last monthly circular reported an inactive 
and lifeless market, and it continued in that state, with very 
little giving way in price for the first half of the month, when 

_a@ series of iarge mercantile failures commenced, which caused 
considerable loss in this district, and created so much alarm 
that for a time business was almost suspended. These fears 
have to some degree disappeared, but business is still very far 
from having resumed its usual activity. It is well that these 
disasters have occurred at a time when money is easy, and 
prices of goods and yarns moderate, as they have in conse- 
quence produced less depression than they would otherwise 
have done. The fall in 8}1]b shirtings is from 3d to 44d, 
heavy China shirtings 14d, Mexicans and T’cloths 14d, 40’s 
mule yarn {d to 3d, 16/24’s water twist 3d to $d. It is less in 
the beavy shirtings and T’cloths, owing to their being well 
engaged, but the prices quoted must be considered to a great 
extent nominal for yarns, and the commener weights of 
shirtings, as transactions have been few, and stocks “re accu- 
mulating. This is especially the case with China yarns, for 
which there is no demand whatever. The state of trade here 
has had its effect in Liverpool. American cotton has de- 
clined jd, and Surats about ¢d, so that if spinners and manu- 
facturers could sell at the prices they quote, they would be in 
no worse position than they were a month ago. But they 
cannot sell in quantity, and some of the larger producers have 
been discussing the propriety of working short time. So far, 
however, manufacturers have kept their ground better than 
the raw material, and there is no reason why stocks should 
not be held at home, instead of being held abroad to keep 
prices down there, as has hitherto been the case. 

(From Messrs Durant and Co.’s Silk Circular, dated 
June 25.)—The periodical public sales commenced on Tuesday 
the 22nd instant, and are concluded. The quantity offered 
was about 1,000 bales Bengal silk, 4,500 bales China, 1,600 
bales Japan, and 600 bales Canton silk, with about 40,000 lbs 
English thrown silk. Of which nearly the whole of the 
Bengal and Canton silk, fully two-thirds of the Japan, and 
the whole of the English thrown silk, and half the China silk 
were printed to be sold without reserve, or taxed at prices 
generally below market quotations—in some very few cases 
only were the tax prices above market values. The result has 
been much as might have been anticipated. The China and 
Canton silk, and the English thrown silk, sold generally at 
about previous rates, but the mills are so fully occupied with 
China silk, that the biddings for the Bengal silk, with the 
exception of afew of the better parcels of filature silk were 
very unsatisfactory, and for the native filatures especially so. 
All the Japan silk that was taxed, and this was fully one-third 
of the whole, was refused at the tax prices, while the rest sold 
at prices barely equal to the lowest rates established previously 
to the public sales. So that the report of the business of the 
week may be summarised thus: the whole thing has gone 
heavily, but speaking generally without material change of 
prices. 
» (Prom Messrs F. W. Cosen’s Monthly Wine Circular, dated 
June 30.)—There is still a general complaint of want of 
activity in the wine and spirit trades; at the same time the 

from bond for home use and exportation continue 
—_ the figures being of wines for the month of May, 1875, 
1,705,388 gallons, against 1,640,134 for May, 1874, and of 
foreign spirits for the five months ended May, 1875, 5,829,371 
gallons, and 1874, 5,376,817. Vintage prospects being gene- 
rally of a favourable nature, purchasers are disinclined to do 
more than secure steck for their immediate wants. Prices of 
wines are well maintained, the imports barely keeping pace 
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with the demand for consumption, The brandy market is still 
without alteration, forced sales by auction having made 
buyers extremely cautious. Of rums, the importation has 
been considerable; prices, however, remain firm, and the 
clearances have been on a fair scale. In other spirits no busi- 
ness of importance is reported. 

(From Mr C. Moller’s Freight Circular, dated July 1.)-— 
At this period of the year freights are generally low, but at 
no time have the steam rates reached such a point as at 
present; and in spite of all the late improvements im ma- 
chinery and economy of fuel, most of the current freights can 
leave little or no profit, but in many instances even a serious 
loss. This is more particularly the case with the Transatlantic 
and the Indian steamers, which, owing to the gradual falling | 
off both in out and home cargoes, and the ruinous competition 
amongst owners, have suffered to an extent hitherto unknown. 
Several ships have already been laid up in consequence, and 
more will be obliged to follow, provided no unforeseen cir- | 
cumstances occur to relieve the present state of affairs. The | 
large fleet of steamers usually employed in the Baltic has not | 
fared much better; although the season opened about a month | 
later than usual, yet the demand for tonnage was not nearly | 
in proportion to that offering, and low as freights were at the | 
commencement, a gradual decline has taken place since. The 
large number of foreign ships now competing for these | 
freights, and which can be navigated cheaper than the | 
English, have contributed materially towards the present | 
depression. The employment in the Mediterranean has also ' 
been unprofitable, and the ore trade, which formed an im- | 
portant branch twelve months ago, has suffered so much by 
the fall in the iron market, that the demand has diminished 
to a considerable extent. The fruit season, now near at hand, 
which generally used to yield a handsome profit to the owners 
engaged in that trade, will also suffer this year by the general 
competition. From the Black Sea and the Azof there has 
been some demand for ships ac better rates; but these have 
also given way, and until the result of the present harvest is 
known there is not likely to be any alteration, Under such 
circumstances, the value of steamship property has necessarily 
suffered great depreciation, and various ships which had to be 
sold have fetched very low prices. Much property is in the 

mm 

hands of liquidators who invite offers, and there is now a most | 
favourable opportunity for those who feel disposed to invest 
money in steam ships. On the Clyde most of the principal 
builders are still employed in completing former contracts, | 
but on the East coast orders could be placed on rather | 
favourable terms. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, May 31.)\—We have not much change to note 
in the prospects uf the crop since our issue of the 2lst 
inst. From Jessore we hear of the plant beginning to burn 
for want of rain. The latest accounts from Maldah state that 
rain is urgently required to give the plant a good start. The 
news from Tirhoot and Chumparun continues favourable, and 
it is expected that mahaj will commence pretty generally 
throughout these districts from the 10th to the 15th proximo, 
The advices from the north-west are also favourable so far. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, June 26.)—Our market has main- 
tained throughout the subdued tone we noticed in our previous 
report. Stocks are kept well provided by undiminished make, | 
and a few more such examples of producers’ hopefulness as we 
have been afforded of late, will infallibly keep down the trade 
for the remzinder of the year. Bleaching powder is abundant 
and cheaper. Soda ash is not quite able to maintain ite | 
lowered price. Nitrate of soda continues neglected, offers | 
much below current rates being powerless to call forth any , 
but imsignificant purchases. ‘I'he demand for sulphate of | 
ammonia has somewhat relaxed, though as yet without much | 
injury to its value. 

LIVERPOOL.—Juty 1. 

The cotton market has been unusually depressed and irre- 
gular during the week, and, although to-day there is more 
steadiness with increased business, quotations of the chief 
descriptions showed a marked decline. In Sea Island the 
sales continue moderate, at unchanged rates. American has 
been very difficult to sell inthe midst of almost universal 
pressure, and has fallen ,;d per Tb in current grades, and 74d 
to $d in the higher qualities. A few parcels have been 
forced off, at a further exceptional decline not indicated by 
the official quotations. For Brazilian the demand has been 
freely met, and quotations are erally lowered ;;d to $d per 
lb, ham being difficult of sale at 4d to }d per lb reduc- 
tion. Egyptian has participated in the yennest depression, 
and prices are irregular at about $d to 3d per Ib decline. West 
Indian is unchan The better qualities of Peruvian are in 
fair request, but the lower grades are dull at $d to }d decline. 
East Indian is dull and irregular, and, being freely offered, 
the quotations are generally reduced ;4d to ie per lb. 
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In cotton to “arrive” and for future delivery the transac- 

tions continue comparatively limited, with a daily decline in 
prices. The latest quotations are about id per lb below those 
of last Thursday for early deliveries, and ¥{;d per lb for new 
crops. The latest quotations ure :—Delivery : American, any 

rt, L.M.C., July, 74; July-Aug, 74; Aug.-Sept., 74d; Sept., 
yd ; Sept.-Oct., 74d; G.O.C., July-Aug., 6}3d. Shipment : 

American, any port, L.M.C., new crop, Oct.-Nov., 74d per lb. 
225 bales American have this week been deducted from the 

stock, the cotton having been burnt. 
The sales of the week amount to 48,410 bales, of which 

1,520 are on speculation, and 6,990 declared for export, leaving 
39,900 bales to the trade. Forwarded this week 4,650 bales, of 
which 3,690 are American, 20 Brazil, 250 Egyptian, and 510 
bales Surat. 

JuLty 2.—The sales to-day will probably amount to about 
8,000 bales ; the market without change. 

PRICES CURREN’:. 

Good Same Period 1874, 
Descriptions, | Ord | Mid.| Fair | p.). | Good. Fine. ————_—___— 

"| | Mid. | Fair. | Good. 
ee ' —— 

ae bl per Ib per Vbjper lh|per Ibiper 1b) per Iblper Ib|per Ib 
| a aia dj 4 a4i/4aja d 

Sea Island ..,....0.......| 16 18 16 20 } 23 34 |) «19 22 26 
Florida ditto .....+...0+ | 16} 164 17 18 |; 2 17 | 18 20 
Uplandasee.sersesserveresn OR ees a cote Oi dinaan. 0 oe 

iti ssstiesthaiantarn’ 6 ee ee a Ee ee OMT wo to 
Orleans and Texas...... Tis| cco ae = ese Sxk} ove wb 
Pernambuco, &. ......  ... eee 7% i Gl w | BE] ase 

soeces seesnenvenaners| ane eos 7 8 es sos 8} ee 
Bahia, Aracaju, & oe 7%) 7B] we aan 73 
EE chenthannscéccsenen | ae - 7H} «68h | we ei 8h » 
Maranham ...........00+ Bs a 8 | ef] 8: 9 | Bk] 
Egyptian...) 54] 6} 8! 8! OF) 15 | 6b} 8 | 104 
Smyrna, Greek, &c....! .. col 64 |. 63 7 ons aos ? ie 
Fiji Sea Island ......... | 9 |} 10 | 1} 12 | 14! 1 |} 2 | 18 | 16 
Tahita ditto ............ | so | 24 | 248; 18 | 153 16 133 | 14 15} 
West Indian ............| 6b | 68) 73 s | 3 9 ers 8} 
La Guayran ............ 6 64 7 73; 73 8 63) 7h 8? 
Peruvian Sea Island... 9 | 10$| 134, 14)/ 155) 26 |) | 13 | 15) 
Siiacniiinanenatie | oo | oo | Oh) C8} 7 | Shi] G8] Gh) om 
Surat—Hingunghat...) ... | w 5} ct OT, ve o lois 

Ginned Dharwar ...| ... a 6} 52 oT cs | 63 i 
a 5} coe | ose 1 GR Le nce 
} 2 5} 6 eee | §% 

a 5} 
S| 6 | we || beh ee 
5 | 5} eee A is an oe 
5 on. | ote 43 e 
4¢ | 5 ° - | & . 
54 wee | nee i} eee 5} . 

5 OE tse. obs 5} 

8, HXPOKIS, CONSUMPTION, & 
1874. 1875. 

bales, bales. 
Imports from Jan. 1 to July 1....:..+00 seecseecceces 2,205,769 — .eececes - 2,104,942 
Experts from Jan. 1 to July 1.+........ eoccecacceres © — BSB, GAS —cavenes - 181,618 
Stock, July 1 ....co--sevecseeeeee noseocecovccsconces: coores = DIBBHO  asereeeee 1,030,040 
Consumptien from Jan, 1to July 1 es.......... 1,588,540 .se.ce00e 1,580,470 

The above figures show :— 
A decrease of import compared with the same date last year of ......... bales 100,830 
A decrease of quantity taken fer consumption Of ...........0se000+ . 8,070 
A decrease of actual exports of ...........006 ehecseces —_ 43,330 
An increase of stock of ........0.0+ : . 36,690 

In speculation there is an increase of 11,120 bales. The 
imports this week have amounted to 91,874 bales, and the 
uantity of American cotton reported ut sea for Great Britain 

(including cable advices to date) is 97.000 bales, against 
80,000 dales at the corresponding period lastyear. Theactual 
— have been 7.949 bales this week. 

~NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated July 1:— 
To-day. Last week, 1873-4. 1372-3. 
bales bales. bales. bales, 

RueozirTs—At Gulf ports ... 200... 6u0 200 eee 
Atiantic ports ...........0.«. 30) $0 600 1,000 

Total ..... earosesespeunet eeeee 500 1,00 890 1,000 

7 days—At Gulf ports. .....0006 3,000 ... 3,0) 00 3,100 4,000 
Atlantic ice ee 4,300 ... 6,390 seo 6,200 10,000 

Total ....00..ccaseee-eeseeee asco 7,300 4. 0.900 8,300 ... 14,000 

Total since Sept. 1—Gulf ports 1,663,609 vas eee 1,964,100 ... 1,954,500 
Ablantic POTtS ..scceseereeseeeeees + 1,787,000 ide . 1,839,300 ... 1,636,000 

All ports ..0....c0ccccsereeree 3,450,600 oe « 3,753,400 ... 3,490,500 

Week's receipts interior towns i case wee 
Received subsequently at perts ° eos - 51,000 96,000 
Corresponding week previously eee eee coe ane ee 

4,171,000 ... 3,930,000 

6,000... 20,000 

1,000 6,000 
Other foreign ports ........005 ; 

ROE ccemseres sececsemncoves. . SR000 34,000 7,000 26,000 

Total since Sept. 1. ......-++- eve 2,592,000 2. ods exe 2,728,000 ... 2,546,000 
Forurs Desivery at New Yorx—Low MIpDLine. 

July. Aug. Sept Oct. Nov. Dee 
c c ce ec e c 

To-day 20.0000 wonotabicentestesss VGH vce Where 15 one 1KG woe 14K. 
Bieeb WOOi oie cincnosatineciace swoe DAR oe. M5 on. 5R «Wo tree Ubib ier oe 
Corresponding day last year... 16} ... 17 17 Ayece 16%... 1645... 1645 

Total COP ....00..s0eereeeee oie _ ace nee 

Exvorts, 7 days—To G. Britain. 8,000... 23,000 
PAN ....cccccccesessscesessseeesee} 14,000 ... 6,000 ve 

Priczs— MIDDLING. : 
Previous week. 

€ c 

Bown OTbORIS . cvcene.ccnesendeconsnascecesapscccccesocecees «o li} gppsceces 153 
alesbe ccccnmnssonegnsetoeenennntbhinan ° 14} oolenaen 143 

DAP ARII ...cccccedcocccccocccbsbes - onpwnie 14g 
CHATIOSON 200... .covcccescesvepevecsncsesvecscoess 148 —s_ acooccese 15 

New York ..... ecaceveccecscos eeeeres seeane etbssvepsactecvestenn. REG:- |.  eovsccese 35} 

$e th RS see 

vor | 
Geld at New York, 117}. | 

ht, insurance, and six per cent, ! 

Sterling exchange at New York (commercial), 4.84} dols. 
Prices to Liverpool, per sailing vessel, cost, freig 

_—T y——~ Last week. —Freight —. if Low mid, “Mid.” Mid, a fom | 
. d 

New Orleans .cc.cosocece 74h cccee ——— we. > edhe oe oad : | Galveston (good ord.) 73% ssoooe 7} covers fe aaa GRID cecdteessinns- TUF iheue= OUP. cnees 7 "olan 
Charleston .....+. iain EM teen aes i Rs ai ce i 
New York (steamer)... 7} = oe... 7 cesses ee cae : eis * | 

' 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, July 1—Our market is again excessively 
flat, and business in all departments is almost nil. The in- 
quiries for cloth are of such a character that producers cannot 
in any case see their way to entertain them, and stocks are 
consequently beginning to accumulate. Yarns do not show 
any change, and from an entire absence of inquiry, values, 
though nominally unchanged, are difficult to test. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

epee 

| Price, Corresponding week in 
Raw Corron, | July 1, 

1875-1974 | 1873.| 1872. | 1871. | 1870. 

s d s djs dis dis djs 4 
Upland, middling ....c.ccscsccceceeess- por lb 0 7} 8h | 0 11} 

itto, mid. fair... + © 72'0 8 a ws 
Pernambuco, fair .. 0 8 '0 8 0 9/011)|)0 8} 0 10} 

Ditto, good fair... O 8% 0 8 O 98 01140 94 0 104 
No. 40 Mute Twist, fa’ 0113 ;1 O21 1231 6);1 Bi me 
No. 30 Water Twist, 0111 O81 182 61/23 W1 & 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z; 5 15 5 315 6/6 145 3\5 6 
27-in, 72 reed, ditto, Sibs20zs 6 45 6 616 9/7 4336 617 3 
89-in, 60 reed, Gold End Shirtings, 374 
Ards, 8 1D9 4 OBB .cecsresssvensoeees meriiae 9 6 $10}10 0 10 9 10 0|i0 9 

40-in, 66 reed, ditto, ditto, Slbs120zs 10 6 1¢ lW}1L 1411 9 /10 10811 104 
40-in, 72 reed, ditto, ditto, @lbs 5 ozs 11 9 12 0 12 1412 9112 0 |12 7% 
30-in, 44 reed, Red End Long Cloth, 36 | | | 

FATES, B WHA... cereocececcoccesesscescessosss 8 44° 2% 7% 810319 619 4310 13 

RocHDALE.—The flannel market has been well attended, 
and deliveries upon account of old orders go on steadily. 
Stocks keep moving off satisfactorily. Labour and machinery 
are fairly employed. Yorkshire goods are quiet, but firm in 
price. Wool is well selected, and sells regularly. 
LEEDs.—In the cloth halls business has been quiet. A 

satisfactory settlement by a deputation from this immediate 
locality with the Austrian Minister of Commerce as to the 
duties in future to be charged on Yorkshire goods has had a 
cheering effect. Large orders had been undertaken for goods 
to Austria. 
NorrincHaM.—The lace trade is without improvement, 

and orders come to hand slowly. Im silk goods there is 
scarcely anything doing. Curtains do not sell freely, and in 
cotton laces there is not much doing. The market for lace 
yarns is quiet. Striped hosiery goods sell tolerably well, but 
business on the whole is quiet. 

en ee | ee = a eee en 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—June 18. 

There was, early in the week, a more active market for 
flour, and prices recovered a portion of the decline previously 
noted. The demand was active for export and home use, 
and the supplies moderate; the advance was also pro- 
moted 
West. 

by an improvement in wheat here and at the 
The wheat market opened the week active, excited, 

and buoyant, and on Tuesday No. 2 Chicago had ad- | 
vanced to $1.17 to $1.174, No. 2 Milwaukee, $1.20 to $1.21, 
No.1 spring $1.24 to $1.254, and amber winter, $1.38 to | 
$1.40. ese figures, however checked the demand so soon as 
the more pressing orders were executed; and in spring | 
rowths a smart decline took place, with sales yesterday at | 
1.14 for No. 2 Chicago, $1.16 to $1.16} for No. 2 Milwaukee, 

and $1.21 to $1.22 for No. 1 ditto; but amber winter continued 
scarce, and brought $1.39. The arrivals of wheat at this point 
have been comparatively small, but the Eastward movement is 
large, and there have been sellers for early arrival at prices 
below those current on the spot. Receipts at the Western 
markets continue much below those of last year, but crop 
prospects are good. From California, however, some un- 
favourable reports have been received. To-day wheat was 
scarce and firm on the spot, with sales at $1.16 for No. 2 
Milwaukee in store, and $1.134 for No. 2 Chicago in store, but 
lower for arrival, and the close unsettled. 
advanced, and on Tuesday and Wednesday fair to choice | 
samples of mixed sold at 85c to 88c. Large quantities of old 
mixed in store have been closed out at 85c. Yesterday prices 

| 

Indian corn has 

fell back to 824c to 85c for good new mixed in store and afloat. | 
Receipts continue moderate at ail points, but stocks are 
ample, and the weather has been favourable for the growing 
crop; it has consequently been difficult to infuse much specu- 
lation into the market. To-day the market was flat at 83c to iI 
84c for good steamer mixed afloat. Rye has been quiet, and || 
prices are nearly nominal. Barley malt in better supply and || 
dull. Oats have materially declined, and yesterday No. 2 | 
Chicago offered at 70c, called out no better bid than 69c. 
Supplies are comparatively free, and the demand moderate. | 
To-day the market was weak, with sales of prime mixed at 
69c to 694c afloat. | 

no 
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LONDON MARKETS. | 

STATE OF THE CORN TRADE FOR THE WEEK. | 
Mark Lane, Fripay EvENING. | 

The weather during the week has been unsettled, with 

frequent rain and a low temperature for the time of year. | 
This has not been favourable for the blooming of the wheat, 
and although it does not appear that any mischief has been | 
done further than delaying the progress of the crops through | 
ibis critical stage, its effect has been to give additional | 
strength to market values, the more so as the appearance of | 
the crops in many places does not fully bear out the very 
favourable reports that were recently almost general. In the | 
south of Russia the protracted drought is said to have been 
very detrimental, and at the ports of shipment prices 
have sustained a considerable advance, whilst the con- 

|tinental demand at these ports has diverted several 
‘large steamer cargoes from our markets. Meantime prices 
have run up Is to Is 6d per quarter at New York. 

have sustained a pretty general rise of ls to 2s per 
qr throughout the kingdom, and foreign about Is to 1s 6d 
per qr. On the spot, however, the purchases have been only 
moderate, the large quantity of wheat on passage inducing 
some degree of caution on the part of buyers. The floating 
cargo trade has shown greater animation, and with more 
ready buying Is to 2s per qr advance has been paid for arrived 

| cargoes as well as for wheat on passage or to be shipped. 
The returns now being issued indicate that in Liverpool the 
stock has filled up a good deal, but there is very little, if any, 
accumulation in Glasgow. At Mark lane English white wheat 
now ranges up to 48s, and red up to 45s per qr. The 
flour trade continues firm; English following the advance in 
wheat has risen Is to 2s per sack, and foreign is the turn in 
favour of sellers. Quotations come 1s higher from New York. 
There has not been much movement in barley, but the ten- 
| dency has been upwards, more especially for stout qualities. 
Arrivals of beans have somewhat fallen off, and the demand 
for foreign, especially Egyptian, being good, the market is 
hardening, though not sufficiently to alter quotations. Peas 

| are arriving from abroad rather freely, but as the period for 
| splitting is approaching, and requirements increasing, quota- 
tions are firmly upheld. The rains have been beneficial to the 

The prospects of the yield are, however, unfavour- 
| able, more particularly as regards spring sown. The mar- 
| ket nevertheless is dull; purchases are made only for imme- 
| diate wants, and although receipts are not large, prices for 
| the commoner qualities, both dried and undried, are barely 
sustained. Stout descriptions, on the contrary, have realised 
| enhanced rates. Maize, with some diminution of supply, was 
| rather improved in value. 

Seip ARRIVALS THIS WEEK. 
| Wheat. Barley. Mait. Oats, Maize. Flour, 
| qrs. qrs. qrs. qrs. qrs. sacks, 
| tris pe & Scotch 1960 .. .. . Se ee ove 

= 2860 a saalieainis 59050 ... 14900 ... - 38100... 3020 ... 1ie000 see 

PRICES awe OF CORN, &c. 
2 5 

| Waeat—Fnelish, white, new.. 2 @ “8 | Oats tanh 
— red, new...... 0 45) tch, Hopetown and potato ... @ ... 
— white, old.. ae — Angus and Sandy ... ... on 
- Ted, Old see ++ . | 

Kenigshberg ond Dantzig fine o 
old Seeccererececosocescoscecescoooss 0% . ove —_ white, feed .. -per 304 Ib. eee 

Kenigshere & Dantzig ......... 4s 47 | ne black, 5" sasnstepenentoss — 
Rostock W.smatr, &C........0000 45 48, Danish, kiln dried...per 320 ib . ove 
Stettin «ut Hamburg ....00... oe | ee sever 29 30 
Danisn avd Holstein, New ... ..- ore | PURRRD ccccccscerscecsnsccvncsecsoces 6 os ove 
St Petrebrg, Sxonska.pr496lb 39 = 49 | ~ sd St Petersburg... 7) 23 
COMMON AittO .....cceccescseseeee see coo [ « TEMIDD. cenecenennepesecsmnnncneqnedeeose 20/6 
KubAnkS ....ccccccese-coccscccsecce ofe ooo Dutch and Hanoverian, ke... 30 32 

nee and Berdianski... 43 46 | Tanes— 
eoveseseces-conscsosocsnoooss 46 English, winter, new ...per qr ... 

Saaneren eoesevecccoesecocesesoenene 060 ose Scotch, large .....ccsccscscsrssees oo ° 
San Fra: cisco, Chilian, &ec. ... 44 45 | Foreign, large ..........sscssseess — 
New Zealand and Australian..44 47 LixszEp Cakes— 
Americana, WIEST  cccvcesasconsss 4 8647 English.......00 se-eeeeper ton £13 = 

sprin BZ _cveevecceseeecs 43 47 Foreign eeescereveceeeessese eeccscorce I 12% 

Bantat—Fogiisn, malting, new 42 48 | Inpian Cons— 
Scotch, malting ..........-s0008 = ove American, white ...per 480 Ib ... ai 

BTN G...-reccececereeee ove ove —- yellow and mixed 324 33 
Danish, mralting .....c..0.cccscsrs ose ose Galatz, Odessa, and Ibraila, 
French’ do ipa 38 CLOW .cocresssoeeee ecsccseescces SH 
Foreign, éistilline.. -pr 432 ib. ose Trieste, Ancona, KC. .....0.00008 a0 

— stout grinding... «se ses «= eee | FLOUR—Nominal top price, 
Danube & Odessa, &c..pr sie 25-6 town-made, delivered to the 
Egyptian, &c. ......0000 ecnenecece sce ove DAKEL csossceceees sper 2801b 40 . 

BRans—Engiish ........cccccessreees 42 43 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French ..s.cceserseees per 480 Ib ... exe DAKO ccccescocccseccceccescccsocce SG BH 
Egyptian and. Sicilian eevee - 35 37 y 37 
Peas—English, white boilra,new ... een ose 

English, grey,dun, and maple, ch . 4a 
BOW nrccrccccccccenccvscocscconesesce ove American and: Canadian, fancy 

English, blue, n€W ........000+ ose ooo brand .......00 +» »per 196 lb 30 eee 
Foreign, white boilers, new... 43 44 | Do,superfinetoextrasuprfine 22 24 

—_ feeding, WEE cccnnscensen, ove eee } Do, COMMON tO FME....ccccececeee vee eee 

Ryz—English See eeecceneeeee per QT w+. eee Do, heated and BOOT ccoscesssvee ove wee 

Foreign, new ......... per 480 Ib . - | OATMEAL— 
Oats—English, Poland & ee - ove Scotch, fine .....00...perton£ ..  «. 

—_ white and black . on | om FOUN. .occccvesvecccccscce 

THE ECONOMIST. 

, COLONIAL AND 

Under these circumstances quotations of English 9 Wheat | 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 

COST, FREIGHT, ANP INSURANCE. 
Wnueat—Sea of Azoff, Berdnsk., 8 8 | Bar.ey (continued)— 

Marianopoll .n...p@r 0210 42 @ 44| Danube & Odessa. “per 49210248 @ 25 
Sea “4 Azof, hard . Egyptian SPOOR eet eeeeeeeeseeeeesee see oon 

Taganrog, ‘soft... 2 648 BamyTMe, BE. ccocecocccccccecccscevce cco oo” 
Odessa. and Nicolaieff Ghirka 42 44 | Beans— 
LC «» | Egyptn., Sicilian, &c..pr4s0lb ... ooo 
— Polish......... ove «-» | LENTILS— 
oe PRE » ahs Egyptian and Sicilian .......00 0 ee 
Galatz Ghi «a me ... | lyp1an Conn—Per 480 & 492 Ib 
TERRERD con. ccnceseseetonnnecsenccenns one os Galatz, Odessa, ana Ibraila... 33 34 
8. Francisco, Chilian.pr600lb 44 47 American, yellow and white... ree 329 
American red winter.pr4s0lb . ... | Salonica and Enos .........008 + ae 

ne spring ...480 lb 41 42 | Rre—Black Sea, &.. “per 4801b .. ose 
GS GTAR.. ccnnccscenvenssnsscpeecoese 000 .. | Oats— 

BarL_er— Swedish, ..0......s00000 per 336 lb . 
Danish, kiln pen one 424 ms eee Danish, D@W.......ccccccccrccsessee oe ove 

> ABNAD cccccesececccccnss coe one ee «P-BO4ID aoe ae 

FOREIGN PRODUCE MARKET~. 
TRANSACTIONS OF THE WEEK. 

For Report oF Tas Day's MARKETS SEE PosTscRIPT. 

Minomse Lang, Fripay Mornina. 
Sugar.—The position of the market remains unchanged. Further 

floating cargoes have sold during the week, including some for export, 
moderate prices being accepted. Low brown sorts are firm with 
rather more inquiry. Refining qualities of West India have been 
inactive, and crystalised steady, total sales in three days amounting 
to 1,261 casks. Barbadoes by auction, 19s 6d to 22s 6d; crystalised 
Demerara, 233 6d to 24s per cwt. Refined does not exhibit any altera- 
tion in this market, but French goods are lower. Arrivals of sugar 
continue upon a liberal scale. The stock of sugar in the chief ports of 
this kingdom has further increased, the latest estimate being about 
179,800 tons. This is, however, below the average of the two previous 
years, The decrease of about 55,000 tons on that of 1874 is the result 
of the remarkable expansion of the deliveries this year. 

Imports and Detiverres of Sugar into Lonpon June 26, with Stocks on hand. 
1875 1874 1873 1872 

Imported ....00..000000 tons 131870 ... 138170 ... 110290 ... 77850 
Delivery coveesees 126170 .. 115450 ... 101050 ... 88900 
BLOCK ..........corcsreeseereeces 82220 ... 102200 ... 76100 .. 31900 

Mauritius.—270 bags soft brown were taken in at 19s. 

Jaggery.—2,000 bags have sold by private contract: Palmyra at 16s, 
cane at 16s 6d. 

Manila.—400 tons Ilo Ilo at 16s 6d by private contract. 
Other Foreiqn.—2,222 bags Egyptian by auction were taken in at 

19s to 20s 6d for syrups. 6,999 bags white crystalised Martinique were 
chiefly bought in, a few lots selling at 28s. By private contract 466 
casks 131 barreis Porto Rico ex sale have sold at 21s to 21s 6d. 

Floating Cargoes.—Two of St Lucia, at 19s 9d. One of Havana: 
Muscovado, at 2Us 6d; clayed, at 22s 6d for the United Kingdom. Two 
Bahia: one Maroim anc one Cuba, besides other cargoes, particulars 
not given. 

Refined—A woderate quantity of dry goods has sold on former 
terms, and the market is quiet. Pieces and Clyde crusheJ, have been in 
steady demand, at about last week’s quotations. Foreign goods lower. 
Say’s French loaves have sold for delivery at 29s per cwt; other makers 
in proportion. 

Mo.assEs.—85 puncheons Dominica have sold at 11s. 
American treacle, by auction, withdrawn. 
Rum.—A quiet market, and prices unchanged. Some business has 

been done in Jamaica, at previous rates. Berbice has sold at 1s 1ld 
per proof gallon. 
Corrre.—The liberal supplies brought forward at the sales have 

chiefly sold, and prices exhibit little alteration, good qualities being 
very firm. Common, in some cases, rather in favour of buyers. 
The stock has further increased, but the deliveries continue 
large. 1,228 casks 44 barrels 351 bags plantation Ceylon by auction, 
all sold: pale and grey, 100s 6d to 1078; colory, 10is 6d to 106s; 

307 barrels 

good to fine bold, 106s 6d to 114s 6d; small berry in proportion. 824 
eases 1,635 bags East India, pale to bold colory, 100s to 1lls; Mysore, 
medium to fine, 107s Gd to 117s 6d; small berry in proportion. 110 
packages a. were chiefly bought in. A few lots broken and low 
sold at 103s. 12 casks 132 barrels 725 bags Jamaica low and ordinary, 
82s to 85s 6d; on ordinary tolow middling, 89s to 100s 6d: a few 
lots good middling, 110s 6d to 119s. 11,601 bags Costa Rica all sold : 
low, 83s to 86s ; good to fine ordinary, 87s to 938; low middling to 
good middling colory, 94s to 100s 6d. 3,742 bags other foreign : 
Guatimala, 88s 6d to 91s 6d; Porto Rica, 948 to 99s; Santos, 73s to 
85s 6d. 1,523 bags Rio withdrawn. 

impouxts and Da.iveriss of Corres in London to June 26, with Sto xs on hand, 
1875 1874 1873 - 1872 

[MM POTtS..rocercererseeesceeeres tons 40090 ... 34900 ... 33160 ... 29260 
a i OORe eee etOOeeeteeeeeoonres 10330 8700 eee 8760 eee 9610 

a OLE cccoccese>seoe wenccetocescoes - 22020 ... 12920 ... 18900 ... 20500 
eoceesocgcoonnccnereeseocesoooces 37610 ... 20430 ... 15060 ... 18039 Stock 

Cocoa.—The market has been quiet. Prices unchanged. 133 bags 
Grenada by auction realised 47s to 538 for ordinary to fair, with a few 
lots god to fine, 54s 6d to 60s. 2i9 bags Trinidad part sold at 778; 
fine at 78s. Other qualities were bought in. 452 bags Guayaquil with- 
drawn ; also 110 bags Surinam. 

Txa.—Business has been partly suspended, pending the arrival of the 
new season’s teas. The quantity brought to public sale, amounting to 
15,519 packages, went without much alteration, excepted scented 
capers. These sold at $d to ld decline. Canton make 7}d to Is 2d. 
New season’s Tayshan congou unchanged. Transactions generally 
by private contract are of very limited extent. Indian teas dull. 
About 4,000 packages have been bought at public sales during the 
week. 

Rice.—A limited business has been done by private contract, and the 
market is very dull. 1,096 bags whi:e Bengal by auction were ‘taken in 
at 12s. A parcel sold privately at lis. One cargo of Rangoon is 
reported sold, viz., ‘970 tons, May sailing, at 8s per ewt, continental 
terms. 
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_ ordinary to fair quality, being steady rates. 
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Imports and DeLivexises of Kick to June 26, with Stocks on hana. 

1876 1874 1873 1872 
Tn 05 t8ece cocceseressescseseestONS 32950 ... 92770 .. 61100 .. 37030 
PEER cccmce.ccmntene, GHD am THD an GS 4. SSD 
GIRGHES nceceuccensccece.cecmsemecseese. SEO «oo GORD .. BS .. WO 

SaGo.—778 bags chiefly sold: medium, at 16s to 16s 6d. Bold brown 
taken in at 18s. Sea-damaged sold, including first class, at 15s to 15s Gd 
per cwt. 

Saco Frour.—-The sourd portion of 606 bags Singapore was taken 
in at 12s 9d to 14s per ewt. 

Buack Perrer.—Rather more inguiry prevails, and business has been 
done for arrival : See at 54d, and Penang at 44d. At yesterday's 
_— sales 2,775 bags Penang about one-fourth part sold, including 
est Coast, at 4§d. 628 bags Singapore at 5$d to 53d per lb. A few 

parceis sold on the spot by private contract. 

Wurrt Perrer.—The market continues dull, and the stock is rather 
large. 601 bags Singapore offered by auction yesterday about one-third 
part sold at 63¢ to 7d per lb for common to good. 

Orner Spices.—14 cases Penang by auction realised firm rates: 
77’s to 70's, 5s 8d to4s; 66's, 4s 2d; defective limed, 144’s, is lld 
to2s, 31 casks Java bought in. 67 packages West India sold at 2s 5d 
to 3s 10d. Mace is rather lower. 12 cases Penang sold at 2s 1d to 
2s 3a for middling. 380 boxes Java part sold at 1s 3d to 1s 4d for low 
and pickings. 16 packages West India at 2s to 4s. 310 bales Zanzibar 
cloves part found buyers at rather lowor rates: good fair at 1s 24d to 
1s 28d; a few lots low at Is to 1s 0gd. 113 bales stems withdrawn at 
44d per lb, 243 boxes cassia buds were taken in at 5/ 10s. 390 cases 
6 bags cochin ginger went at steidy rates: low small rough, 60s to 
62s ; ordinary to good told ditto, 63s to 70s; one lot, 7is. 521 barrels 
Jamaica wentat a further reduction of 1s to 2s for the lower sorts, at 
64s to Gls. The remainder realised 62s to 72s percwt for good 

Pimento is very dull, and 
824 bags were chiefly taken in. A fow lots sold at 2jd per Ib for good 
fair quality. 

SaLTPETRE.—There has not been any revival of demand. 
IMPORTS and VELIVERIZS of SaLTPeTR« to June 26, with Stocks on hand. 

875 1874 1873 1872 
Imported ....ccccssranoet0ns 6400 «. 4100 .. 5730 .. 6280 
Total delivered .....cccccecseeee 5580 ... 4600 ... 6070 ... 65750 
Stock 4270 2 «Se. Se 

Nitrate Sopa.—Cargoes quoted at 11s 3d to 11s 6d per cwt, and the 
market is quiet. 

Invigo.—Declarations for the sales are now closed, and this morning 
amounted to 11,800 chests. 

CocutnEaL.—There has been a steady demand at rather higher rates. 
657 bags Teneriffe partly found buyers: silvers, 1s 9d to 1s 11s; black, 
1s 9d to 2s 9d. 235 bags Honduras: silver, 1s 9d to 1s 11d; black, 
ls 10dto Is 11d. 58 bags Mexican: silver, ls 8d; black, 1s 9d to 
1s 10d per Ib. The entire supply was 950 bags, of which about two- 
thirds sold. 

OrnEeR DrysaLTery Goops. — The late demand for gambier has 
abated. 50 tons sold to arrive at 25s 9d, and on the spot 24s 9d, being 
easier. Turmeric steady. Business reported in China galls at 53s per 
ewt. 

S#HEtac is dull, and unsettled. 489 chests by auction part sold at 
10s to 20s decline upon some kinds, including AC garnet at 8/ 2s 6d to 
8/58; native to good second orange at 9/ 15s to 10/58; low broken 
livery orange at 8/ 5s to 8/ 7s 6d. By private contract DC, and other 
fine orange, bas sold at 13/ 10s per cwt. 

Mertats.—Quotations have generally tended downwards with quiet 
markets. A very moderate quantity of Chili copper has sold during 
the week. Good ordinary brands, 81/ 10s to 82/; Urmenata, 82/ 7s 6d. 
Other kinds are partly nominal in price, including Australian at 87/ 
to 90/. Latest transactions in Straits tin establish a decline of about 1/. 
Yesterday 82/ to 82/ 10s was accepted, and business done for arrival 
during the week at 82/. Australian quoted 80/ to 81/. British, 90/. 
Stocks of imported tin are still large. At auction 120 tons sheet zinc 
rolled at the London mills, three-fourths sold at 27/ 10s. The stock 
of spelter keeps at a comparatively low point. Silesian has sold at 24/. 
Scotch pig iron in good request at rather higher rates, closing yesterday 
afternoon at 60s 103d per ton cash. The markets for British iron are 
quiet. Prices steady. No alteration in lead or quicksilver. 
Jure.—Some rather large parcels have sold to arrive, at lower prices, 

including a portion at 9/ 5s to 14/ 10s. Transactions on the spot are 
limited in extent. On Wednesday 7,765 bales by auction only about 
one-third part sold, at 5s to 10s decline, including 1,250 bales printed 
“ without reserve.” 
Lansegp.—A steady business has been done this week, including 

Calcutta, at 50s 6d ex ship; ditto to arrive at 51s to 52s 6d, according 
to date of shipment; Bombay at 51s; ditto, ex warehouse at 50s 9d 
to 51s. 

Oms.—Olive has been dull on the spot, and Mogadore can still be 
obtained at 38/. Another cargo of Tunis reported ot 36/. Pale seal 
has declined with arrivals of new: present value about 34/. Cod, 
42/ 10s to 431. Sperm quoted 98/ to 99/ per tun. Linseed has been 
sold at some further reduction, but subsequently ruled firmer. On the 
spot the quotation is 24/ 2s 6d to 24/ 5s; last six months, 24/ 10s, with 
a steady market. Rape also steady, but rather quiet. Latest sales of 
English brown at 30/ to 307 58 on the spot. Quotation for the last 
four months, 31/58 to 31/ 10s. Refined 32/ to 32/ 5s. The market 
for cocoa-nut remains quiet. Ceylon, 37/; Cochin, 41/ 10s to 43/ 10s. 
Palm firmer. Fine Lagos sold 34/ to 34/ 10s, and 10s per ton more 
now required. 

Pree errr 

TURPENTINE.—American epirits, 21s 9d to 22s; last four months 
22s 94 to 23s per cwt. Market quiet. 

Psrroveom Ou steady at 83d to 9d; last four months, 99d to 93d 
per gallon. ; 
TaLLow.—There is rather a better supply of Australian, and Russian 

has been dull. The price of the latter is rather easier, viz., Petersburg, 
44s 31 to 443 6d; old, 43s 8d per cwt. There are not offers to sell for 
late months, owing to the uncertainty regarding future supply. Town 
unchanged. 
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PARTICULARS OF ted a June 14, 

2. = — 1874. 1875. 
%, casks, casks, casks. Stock this day.....ce.c000. - 38,660 ... 24,162 ... 25,666 ... 16670 Delivery last week ......... 1,321 880 ... 1,003 ... 1,486 Ditte since Ist June...... 5,783 ... 4,737 .. 3819 .. §138 Arrivals last week ......... 1,103 . 523... 2,666 ... 857 

Ditio since let June...... 12,227 - 460i 1 4086 .. 6790 Price of Y.C. .....s.cc000e 43896 ... 4880d |. 41864 ... 440 6d 
Price of tow® ........cscseese0e 43s6d ... 43s6d ... 4280d ... 43864 

POSTSCRIPT. Fripar Eveyine. 
SuGar.—There has been rather a large quantity of West India 

brought to public saie. Crystalised Demerara sold steadily at 23s to 
278; white, 283 to 28s 6d; crystalised Berbice, 23s t> 24s. Total sales 
to-day 1,058 casks, making 2,319 casks for the week. 

Corrgr.—471 casks 13 barrels 132 bags East India, and 2,035 bags 
East India all sold at firmer rates. The latter included Courtallam at 
102s to 105s ; small at 99s 6d to 100s. 42 packages ungarbled Mocha 
sold at 96s; 61 packages Jamaica were chiefly taken in; also 707 
bags Rio. 

Wuire Perrer.—A parcel of very common quality Singapore has 
sold at 64d per lb oan . ; : — 

SHELLAC.—218 chests about one-fourth part sold at rather lower 
rates; fine button at 11/ 15s; native liver and orange, 8/ to 9/ 15s. 
_ Drysatrery Goops.—3,000 packages myrabolanes were chiefly taken 
in. A few lots sold at 23s. 187 cases China galls taken in at 53s to 53s 6d. 

Metats.—Tin has further declined. Straits, 81/ 10s to 82/ cash. 
Scotch pig iron, 6Us 6d per ton. 

O1Ls.—At auction 256 packages cocoa-nut part sold: Mauritius at 
38/, Sydney at 29/ 15s to 32/ 15s per tun. 
TaLLow.—The public sales of Australian, amounting to 1,290 casks, 

went steadily, and two-thirds sold: mutton, 40s 6d to 42s 6d; beef, 
to 4ls percwt. 336 packages Singapore vegetable tallow with- 

rawn. 

ADDITIONAL NOTICES. 
Tra.—Hardly any business doing by private contract. At the sales, 

prices rule very irregularly, and, in many case show a decline. The 
steamer Glencartney passed Gibraltar on the 28th ult., and is expected 
on Sunday morning. Her teas will most likely be shown on Monday. 

CoLon1aL Woon —Market firm; not much private inquiry. 
Green Fruit.—The report of Messrs Keeling and Hunt states the 

oranges from Naples and Lisbon have realised good prices. Lemons 
sold at lower rates; but, owing to small supplies now on the way, a 
great improvement in the value of this article is expected shorily. 
Barcelona nuts dull in sale; more inquiry for new Brazil nuts. Oporto 
onions, first arrivals of the season, sold at fair rates. Lisbon onions 
lower. West India pine apples selling freely. 

Dry Froir.—Market quiet for all fruit. 
No other change to report. 

Seeps.—Trade is unaltered. 
Sirx.—The market for silk is somewhat disturbed by the large 

failure just announced, but no decline can be quoted, importers prefer- 
ing to wait the course of events, the more so as prices from Shanghai 
are still considerably over London rates. 
LgaTHER.—The leather trade continues quiet. At Leadenhall, on 

Tuesday, the supply of fresh goods was small, and the demand was 
generally inactive. Some articles are scarce, and are wanted, particu- 
larly good light English butts, heavy harness hides, common offal, and 
calf skins of all weights. Prices are unaltered. 

Tospacco.—There has been rather more doing during the past week 
in American tobacco, the transactions, however, although rather more 
general, have not been upon an extensive scale, buyers continuing to 
take only such as they need for their present requirements. Prices of 
all grades continue steady; for fine classes, top quotations was asked. 
In other growths, suitable for substitutes, there has been a fair demand. 
Fine segar tobacco much wanted. 

Merrats.—There is no change from the monotony of the past several 
weeks. Copper sells very slowly, and prices are mostly a trifle lower. 
Iron is heavy in all kinds. Tin has ruled pretty steady, but on the 
whole the turn of prices has been against holders. Spelter is in mode- 
rate request. Lead continues quiet, and is a shade easier to buy. Tin 
plates are quiet. 

METROPOLITAN CATTLE MARKET. 
Monpay, June 28.—The total imports of foreign stock into London 

last week amounted to 18,685 head. In the corresponding week in last 
year we received 10,518; in 1873, 14,136; im 1872, 9,450; in 1871, 
15,406; and in 1870, 10,208 head. 

A dull tone has pervaded the cattle trade to-day. The supplies have 
been rather large, and the demand being inactive, prices have ruled 
weak. As regards beasts, the receipts forwarded from the grazing 
districts have been rather more liberal, but the condition is not so 
satisfactory. Throughout there has been less animation in the demand, 
and the tendency of prices has been in favour of buyers, The extreme 
quotations for the best Scots and crosses being 6s 2d, and the general 
6s per 8lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire we 
received about 1,006; from Lincolnshire, and Northamptonshire about 
900; from other of England about 500; and from Scotland 8 
head. On the foreign side of the market there has been a fair show of 
foreign beasts, including about 450 Dutch, about 250 Danish, and 
about 100 Spanish. The demand has been dull, at about opening 
prices. The sheep pens have been more freely supplied. Transactions 

Currants slightly easier. 

have been or a limited scale, and prices have given way to the extent 
of 2d per'8lbs. The top price for the best Downs and half-breds has 
been 6s 8d to 8s 11d per 8 lbs. Lambs have been very dull, at a serious 
decline, the top quotation now being 7s per 8lbs. Calves have been 
rather quiet, at drooping prices. At Deptford there have been 240 | 
German and 60 French beasts. 

SupeLizs ON SALE, 
June 30, 1873. June 29,1874. June 28, 1875. 

380 * ‘ » 4, eOOe et ee 3,550 weereree . 3,19 

26,760 . © BBO. nce..csce- 23,20 
435. . BOO. .seseree 330 
50 OH  intin see 70 
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METROPOLITAN MEAT MARKET. : STATEMENT \ 
Per Slbs by the carcass, Of Imports, Exports, and Home Consumption of the following articles in the 

sda ie da} a : to : : 26 weeks ending June 26, 1875, showing the Stock on June 26, compared with the 

| Middling aitto £072 Sl Miiding ditto ccs 8 OS 6 | — Cormesponding period of 1874 
Prime large ditto... 5 0 5 iy "patna euvee €8 FOR THE PORT OF LONDON. 

| Prime small ditto ............ 5 6 G | Large pork sev.ssssesesesecenees BO 481 n0.ge muesctides dttr Oe ht dicen fee Degen ee 
Veal 4 6 . 4} Small pork ........00 wwe O 8 sé * y sclltietinanscemnnctatielione . melaae Sa biel Hane Commmnaiite. 

EAST AND WEST INDIA PRODUCE, &c. 
POTATO MARKETS. SUGAR. 

Boxroven anp Sprratrrewps, July 2.—Large supplies of potatoes have seat epneremnennenmeny | ¥ 

been on offer. With a dull trade, prices have had a drooping tendency. Imporren. | Home Consumer. | Stock 
Quotations :—Ol2 : regents, 50s to 60s ; Victorias, 60s to 80s ; flukes, 70s British Possessions, } —- et 

| to 160s; and rocks, 45s to 55s per ton, New: Round Ware, 120s to 1874 1875 1874 ‘| 1875 | 1874 | 

| 130; kidney ditto, 180s to 190s per ton. tons tons | tens tons | tons 
West India .......... 61371 65495 45248 41386 27161 } 

J h CT. Mauritius and Egy ptian. 12319 O87 4 | 7619 9153 8728 ihe 
COAL —— Bengal and Penang ...... 3678 ‘6 5 6132 6136 4606 | 

s 4 Madras, ......eccsceseeseeeeres 2370 7220 3953 | 263; 6180 } 

i Seaham West Mart i. FR : . ; Total B. P. ... 69738 S744 | 69352 | 63028 | 40685 |) 
West Hartiey..... ; Lae te of aie | ney { “| 

ee ~ - Siam, Manilla, &e..........| 14110 | 19955] 12189) 29812] s3e10| 21513 || 
eee sermtancntnwnerscaon ~ Cuba'and Havannah.....| 8003} 751 | 9610 | $207 | 6326 | 608 . el MAiM sessessessesseeseesestenecsseesnenns oe Madadie cca, s0s0s | “0008 7a06 3 <0 210 | 
a ~*~ Porto Rico, Se... 3057 | 3034) 7651} 2520] 2209] 2208 

Se ne Beetroot .........c000.....4| 32666) 17484] 31281 | 23863] 6835| 7364 

Sera gopareenessticrnetenentn a Total Foreign... 69426 43022 | 50005 59236| 65620| 34883 | 
ee perenne. > _ Grand Total sesso) 138164 131806 | 115447 | 126124 | 102285 | 47320 || 
Original Hartlepool  ....06...00+ MOLASSES | 
South Kelloe .....ccccoscsee-+-o0e ia ner es . ssiliaieeanaiedaiaiaa oa 
East Hartlepool ..........c-00.0-. 22 8 
TOOB ..sccvvccrccccessevvcevescssceese 22 3 IMPORTED. Home Conscmp. Srock 
ThOrnley .......0ccccece.ss-ss000ees ose _—, me ee } 
Tunstall ose tons tons tons tons tons tons | 

No. oe ee ees 2380 2047 | 3870 | 1637 | 668 = } 
Ships at market ....00..cccccceeede Soe cer seeded * 50 NID: « cccndtenastinambinett 95 | 208 75 203 | 95 

— Bold ...........ccccccscccssssesersenessooee 37 i ee — eT 
al” GIDE cence ensighasmalinatbnniths 13 DO | ccrnmninnah | eee 3155 | 3945| 1840) 763 1685 |} 
ea ABER cdbencnsesnotnecntstichovbtintbtinets : ee - — ——- 

a ene MELADO ...........ccosomes) 2} 1. le 
RUM, LIVERPOOL MARKETS. tt ; comnesnenpitnentttlienccs ail 

j XPORTED & »E-| } 

WOOL | Importep. Livexep To Vat.|\Homm Coxsumr. Stock, | 

(FROM OUR OWN CORRESPONDENT. ) | 1874 | 1875 | 1874 | 1875 | 1874 | 1875 | 1874 | 1875 
JuLy 1.—The business done this week has consisted of some clothing ee os ee ee es “ae ee si al ae | 

descriptions at firm rates, also some inferior alpaca and mohair have | wos tndia...\1569735 1783715 t eapane | eteoss | gi708 2072800 bite | gnogas 
changed hands without alteration in value. At the River Plate sheep- East India... 277535 191970 | 148325 | 151210 | 125280 | 97020 | 110565 | 149265 | 
skin auctions, held here on Wednesday last, there was good competi- | Foreign ..... | 328185 , 273690 | — | 104595 | 25695 | 71280 | 237060 | 312165 

i XPOKTED. | ' tion, and of 5,336 bales offered, about 8,000 bales found buyers ata | vetted... | S84115 | 922545 | Go1ss5 | 621635 | 225080 | 900600 | 351755 
slight advance for full woollen skins, short and inferior ones being 
neglected suffered a decline at about sd per Ib. _ Total ...... 3059550 3121920 |1526225 he1sess /1353150 11541790 | 1978730 {2312100 = | 

— SSK Cocoa. ait 

Cc J c G a 3 ec et t e. | Inporrep. Exporrep, | Howe Consume. | Stock. 

y wits | cwts wis | ewts | | ewts 
BANKRUPTS. B.Plantation| 43404} 40278 | ‘$423 | s008| 439041 g0116| so7e7 | S7BrO 

Tvurspay, June 29. Foreign ......, 19627) 27697! 11574/| 14230} 11225! 29320| 21568 | 22684 || 
Frederick Glitsenstein, Muscovy court, Tower hill, wine merchant. ao nan ae anit ponents 
Thomas M. Sanders, Old Kent road, and elsewhere, confectioner. __ Total ...| 62191 | 67975 | 14007 | 18238} 55119 | 67436 | 62965 | Se263 
George F. Thomson, late of Benwell road, Highbury hill park, COFFEE. | 

mercantile clerk. ; ca ee | tons | toms | tons | tons | tons | tons tens | tons 
John Ashton, Hollinwood, near Manchester, builder. bam India...| 2581 | 2383) 1120| 1292| 736! 485) 1014! 1109 
W. Chillingworth, Brighton, gentleman. Flon -...| 16652 | 21862 | 6778 | 12407 | 4913 5887 8929 7116 

Francis William Clifford, Worcester, bootmaker. ens = “on te = ot —) 1 ee 
| Henry Law Cooper, Westham, Sussex, clerk in holy orders, Brazil........., 4522 | 4721 | 1760 | 3839 | 341 
| William Davidson, Stamfordham, Northumberland, farmer. Other Forgn.| 3932} 6308 | 1057| 1956) 727 

ry viel. * (ae Johnston William Dodds, Berw ick upon-T weed, maltster. Total d 34601 } 40093 | 12920 | 22017] 8708 
Daniel Hale, Cardiff, provision merchant. accent) 

| Butler Hairby Hobson, Hastings, grocer. RICE .....-.++| 92773 | 32054| .. | ... | 79668 
Henry Olarke Lewis, Kingsdown villas, Wandsworth, attorney's clerk. PEPPER. 
John Nedland, Birmingham, corn dealer. — - a “ - coma 1 tam = 

+ : “a : 8 8 ons ns ns tons tons | tons N. N. Ornstein, Liverpool, painter. _ 772 507 735 67| 11001 2118 
George Murray Quayle, Liverpool, cotton broker. Black .........| = BE rape Be tee 3728 | 446! 4057! 3024 
Levi Smith, St Alban’s, butcher. |? pkgs pigs i pkgs pkgs | pkgs | pkgs . 
Charles Waiton, Huddersfield, commission agent. xcrnes, | nai a - i Er cd 1335 1644; 1260} 1 
John Watson, Bristol, hatter. e000 . ooo “ 4456 | 7154) $2960 | 49676 
John Winstanley, Wigan, brassfounder. rn owe rook | ee 7007 7198 | 17232 { 1s244 

SCOTCH SEQUESTRATIONS. bags tage | ee begs | ings | bags | bags | bags | bags 
Alexander Knight Forbes, Hatton Mill, by Arbroath, mill spinner. PIMENTO...| 19647 | 2 oe 1447s | __18068 | 39237 | 34975 bs —* ne 

Pathe Welter, Leith, grever. a RAW MATERIALS, DYESTUFPS, &o. 
ITTE. ’ . ~—-*| S@FOns | serons | serons serons ; serons | serons | serons | serons 

THE GAZETTE OF LAST NIGHT. COCHIN’L..| 11764} 11720 | «. | 11301 | 12671 |  @265 9911 ; BANKRUPTS. | chests | chests | chests | | chests | crests chests | chests | chests 
A. Petrocochino, Buckingham Palace road, stockbroker’s clerk. LAC DYE...| 1828; 1952) «. | 2241; 1508] 10753 1074 
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William Clarke, of the Coppice, Sedgley, Stafford, coalmaster. Total ...|2240518 [2196896 | 221692 | 173669 |1702960 {1676139 |1 
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100 | Do E. U. Harwich, 4 eooneeese ie 
100 | Do do Woodb idge Exten. ao) 
100 |Great Northern 6%  .se.ceceeses 121 

| Do 6%, rcdeem. at 10% pm 
| Dot}% do do do ++-/108 

6750002 81k |100 Do Leeds, Brad. & Halifax,6% )142 
2930902, Stk'160 |Great Northof Scotiand,lstpref.' .., 

13291007 Stk 100 |Great Sth. & Wat. (Ireland) 4%| 97 
60478087) Stk|100 |Gt.W.—Rent-chargep er gua.5% |121 
10710496 Stk|100 | Do Consolidated guaran. 6% 

456600 100 | all ‘(Lancaster and Carlisle, amd 
7940401) Stk |100 \Lancashire and Yorkshire yom 
2600502, Stk}100 | Do Barnsley, 6! 3s 100% ......) ... 
287794/| Stk\100 | Do 6% (East Lancashire)......| ... 
638048] Stk/100 | Do4}% (Blackburn samenanl 108 

1955860/) Stk/100 ee nee 119 
81k/100 |London& ame 

171252) Sik|100 [London &8. W.,7%,late$rdShrs.| . 
319134) ... | ... | Do (Portsmuth. anns.)|.., 
§720001| Stk |100 yc pomael 
4754941! Stki100 | Do let Preference .... 
559506) Stk|100 | Do 4§ Preference ..........+ 
3666987) Stk/100 | Do do do 33%! 76 
62830'10| 5| Do do redeemable 6% | 7 

i 

Stk|100 | DoRed5%8.Y.Rentcharge1363. . 
Stk|100 | Do Irred. do do | 
Stk)l00 | Do7 % do do 

3087306i| Stk/100 |Midiana 4% Con.Pert. Rent Chg :02 
Stk|100 | Do 4% do guar. preference ...|101 
Stk/L00 | Do 44 % do preferential (red.)}103 

i} Stk}100 |North British Consol. 4%, No. 1]| 95 
Sti |100 | North-Eastern--Consolidated4% |100 
Stk/100 | Do Hull &Selby pur. 1871,45% |102 
Stk}100 | Do 44% redeemable ............/103 
Stk/100 | Do G. N. BE. 4% ...ccocccccces oes 

2} 25 | 8%) Do Berwick capita ............) so. 
Stkil00 | Do Stoctn. & Darlngtn.A. 5%) ... 
Stk}100 |N.-E.—Stock. & Darl. B & C, 6% /143 
Stki100 | Do West Hartlepool ............/101 

58500! 20 | all [North Staffordshire  ...........0+6 -| 23 
Stk} all |Sevenoaks,Maidstone&Tunbridge| 106 
Sr }100 [South Devon, rent-charge........./117 

iLovel all Pa 24 
Stk}100 | Do 44% ...cccceccceessereess .- {105 
Stk}le0o [Taf Vale, No. i svecvccoveceveces of 100 

OOOO ~~ 

THE ECONOMIST. 

The Economist’s Railway and Mining Share List. 
ae HIGHEST OFFICIAL PR PRICES 4 ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES & Stocks, witH Divipgenps Cox- 
TINGENT ON THE Prorits or BACH SRPARATE YEAR. 

403916]) Stk|100 | |Bristol an and Exeter, 44 % 
Caledonian, 4}% guaranteed* . 

Do Scot. Central, min. 7 San 
Do do 4 .: ae 

745180/| Stk}100 
1113070! — 100 

1995792 Stk 100 | sie 
620000/) Stk}100 | Do 4 % a at 80 

\Cornwall Minerals, 6 % 
‘|100 East London, 5 %, 1st Preference 7 

Stk|100 |Notting. & Granth. R&C Great Northern 101 
25 | sll |Preston and Wyre ........|1.4&N.-W.4&L.Y| 46 
Stk|100 | Royston, Hitch.and Shep.|GreatNorthern|140 
Stk/100 {Shrewsbury and Hereford 

im een teat Stk/100 | Victoria Stata & Pimlico oY Watrn., &c./200 
rpetua 106 Do 

Do convert, 72, ome 1 Jy, "7 ‘77 
Do— do 1873, 

‘| Stk{100 [Great Eastern, Hy ¥. 088-8 - 

1133 Autho-| ¢ | |, 
rised | ¢ | 3 Name. 
Issue. | 5 ce 

SE 

5162140 Stk |Bristol and Exeter ...........04 % 102 
241661/) Stk! 100 |Cornwall, guaranteed.........4%% | 111 
4291501) Stk|100 |East M08 eenereorenvn scsodll % | 116 
4000001) Stk |100 

4071221) | Stk. 
8326741) Stk 100 
151 Stk}100 | D0 Arscccsccccccccccccsccccccceed % 1190 
2957744/| Stk/100 | _Do B, 1867, redeemable. 

4! 6} ‘Lancashire « Yorks, New 4 my 
1233000/| Stk'109 | Do 44 %, 1961 ... 
6077501| Stk\100 | Do 5 %, 19665... 
883000| Stk) 4 
130000! 10 [100 | Do & % 1674.. 

650000 stk’ 100 London, Brighton, 44%, "1858 
4 %, 1860} 93 
44 %, 1861/105 
4% %, 1863}105 
5 %, 1865/116 
5 %, 1866)116 
6 %, 18966)116 

Do Consolidated Pref. 5 % 
| stk! |100 \Lon., Chat.,é&c., Arbitratn, 44 %| 734 
Stk) 100 |London and North-Western 5 %|120¢ 

Do Bedford and Cambridge... 
300000/| Stk100 | Do Shrewsbury & Welsh 

\London & oe 

Manchster, Shi, Line, 5 % 1865| 109 
= a 5 % convrt Te 

ona 

eS 

— 

zhu: 

Do 43 %, 1872 .. 

'till6 % is pd to Prff | = 943000/) Stk 100 | 
830970/| Stk 100 

1661335/| Stk 100 
8320061) Stk 100 | 

42394511| Stk|100 |Great Northern ..ecseeeccod % {103 
4675153/| Stk 100 |Great Western 4 % |103 6634337, Stk\100 | Do .... % 10% 37232-8/| Stk 100 Do Z 4% 111 2079968i| Stk |100 5 %|124 100000/| Stk!100 Highland’ core %| . | a wt 
3134425/| Stk 100 Lancashire and Yc rks shi 
{3046700 Stk/100 | orkahiren $108 
306239i/ 3tk|100 |London, Brighton &c.........4 % 102 
oe ou 100 Oy oy exccesceccoccece- 40% LLL 

2330581) Stk \100 nd.,Chat., @Do 
658674/| Stk/100 | Do Ze oe aa lis % 

11997665) Stk/100 aon and North Seven mm 

2400007) Stk | 1100 | 

9711071) Stk. 100 
1600000// 3tk' 100 
10000007) Stk) 100 

10800001! Stk! 80 | 
$00000/| Stk 100 | 
1000001! Stk 100 
6000001) Stk 100 
250000 

10000001) Stk|100 |London & Sos ih W 
1343096/| Stk{100 | Do uth Western A.4 %/108 

Des % 1869 .. 
. 3000001) Stk | 

Do Irredeemable 5 %, 1872. v{110 S1SF 066s Bik)100 1250007 Stk|100 Metropolitan <...s0..css0.ss004 % {10 
aeons Stk|100 — x lios 

1/| 8tk/100 etropolitan District......... 
9400033%| Stk\100 |Midland.. ‘ x 208 
4006791| Stk|100 |North British, E, P. & D. Bb %'137 

5932662i| Stk|/100 |North EQstOEM seccsecesecenseees % |103 
11381192, Stk! 100 | 
873116!| 8tk|100 |North London ae 113 

1115000; 8tk/100 |North Staffordshire 
4454332) Stk/100 |South Devon ......... 

112% 
20 |Staines, Wokingham, & Woking| = 

Do 
Metropolitan District, 5 % 
Midland 5 % Con. Perpet. Pref.. 11204 

Do 5 % New, opt. to con. Ag’77) 21% 
Do 5% Pref. 1873, do Aug. 1330) 

North British Consol. 4%, No. 3 92 
Do Edin. & Glas., Ordy, 44 %|111 

| Do con.5% pref. 1874, iss. at 90)110 
\Nortn-Eastern, 44 % redeemb'e}103 

Do Stockton & Dari, Class D*/130 
Do 6 % redeemable.........-+00+. 104 
Do 5 % Con. Jan. 1876 ....... 
Dob % con. into ord.Jan.1, 1878) : 
Do 5 % redeemable Jan. 1, 1884! 
Do Blyth and Tyne, 4 % ...... 

North London, 44 % (max 6 %) 
North Staffordshire, 6 % ......++ 116 

ee 
Rhymney, 6 %, 1864 
Somerset & Dorset 5 %, lst Pref. 

Do do 5 % 2nd Preference 
Do Bath Exten. 5 % Pref. shrs. 

South Devon, 6% ......000-ese00e oo 
South- astern, 44% « penbemsanienene 

42229987) Stk|100 Do do 1967-8. soasensscccncveee % ass 

“ase 100 \100 jAtlantic & St Lawrence sh. 
309900|100 |100 meee 

conan 2976001 

2000001'100 {100 |Canada Southern, 1st Mort.7 %. 
1350001) |100 |100 | Demerara 7% perpet. preference 06 

ae ‘su k —~ E ee % HB tki100 |Eastern Ben guaranteed 3 21913650! Stk!100 |East Saeeie 5 or a? 
416000//100 100 |Evropean&N.A.6% 1Mrt.Bd,1398) ... 
a Seanethon Stk/100 |Grand Trunk of Canaca 1 ll 

* Failure of f ad dividends in any a ¢-year notto be 
made good out of the prettes of any sabesqaent t-year 

Lives I LEASED AT Pram Renraxs. 32181491 100 100 | Do let Prafe th 

Share. 
| Sepere 

Price. | Paid. 
_ —_—— 

i 100 Birkenhead .. sesessereseeeseser | Lat N.W.&G. W 101. 

100 puteeennies cooeseses -|Lon. & N-W... 102 
100 Chester and apenas eee 

tk'100 | Do 5} % 
ok BOD | DOE GH ccccccccccccecscescee} DO 
8tk/100 Clydesdale, guaranteed... Caledonian ees] eee 
Stk|100 |Dundee, Perth, & Aberd.J.|Caledonian ...| .. 

Stk/100 | Do Ist Class Preference Do ... 
Stk|100 |East Lincoln guar. 6 %.. .|Great Northern 143 
8tk/100 Gt. Eastern, Newm.£¢.5% Great Eastern. 
Stk/100 | Do E. Anglian B 6 %... 

Do Go C7 %  cecocoeseees 
Do do No. 1,5% 

Gt West., Bristol & Exeter, 
&Sth. Devon Cos. 44 % /Associatd.Co.'s/108 

Hammersmith & City 5 % 'G.W.&Metropol 
Lancaster and Carlisle ...|Lon. & N.-W.../260 
London and Blackwal 1...|\Great Eastern 
TOBE GD  ccccceccccccececes 

wich 
Do Preference ses.suise..., . 

London, Tilbury, & South.|Peto and Co... 
a gua.4% ....../\Great ee 

6% Do 
Midiand, Bradford, — |Midland .,....... 
Do Matlock, © & cccesex Do 
Mid Kent (Cray Line) ...! ea C., & 
Northern & Eastern, 5 % Great Eastern. 
Northern &~ERastern, 6 % |Great Eastern... 
North-Eastern — Hart) 
North & Sth.-West. Janc, 
N.-West. A perp.pref. 5% 

Do.3B minimum 1} % .. 

Do se eneeeeeees 61 

32 

23278081/100 |100 | Dond do aeteonadl $7 71669112'100 {100 | Do 3rd do Peet moasd 18 
90000!" ... 100 Do Island Pond Stl. Mt. D. 99 

lov 1 Do 5% 86 
18306000) Stk 100 Great Indian Peninsula, gua.6%|213 

20 12, Do New do 5%/| 1 
5938; 20' 6| DoNew do 5%| 7 

217601 20| 2| DoNew 
208178) 203) ‘Great Western of ee 
499181 203, 7% Do Provisional Certs., iss. at 
547000//100 |100 | Do 54% Bonds, iar? oe 
750000/100 |100 | Do6 % do 

248640//100 |100 | Do 5% Pref.consilifand, 18 1880 
1216618)100 |100 | Do Perp. 6 
205000/ 

41415; 20 | 10 | Do do 5% seeveeeee| 12 
Stk 100 | Do do %  seeceeeee| 107 
Stk'100 | Do do sevveveee [LOZ 

10000062’ Stk,109 | Madras Irrigation guar. 

l 
4000000/ ‘Stk 10@ |Oude & Kohilkan sme: 5% ...|t14 
94189007) Stk!/100 ‘Scinde,Punyaub, & Delhi,gua.d% 

221107) 20 | 6 | D0 5 % shares .ccccccesss..- eines 
2000000! Stk]100 South Indian, guaranteed 6%... 

100 |100 ‘Tasmanian M. Line L., guar.6% 
414700 

Midland cecscesss! sos 

[July 3, 1875. 

RAILWAYS. 

Lives Leasep aT FIXED Rewtate—Continued — 

Name, | 

6 % Rent Charge Stk| L@N-W.&G.W.j141 

100 Ge & ccccseccene enecee cee++s000.02) 108 
all |West Lonaon, Class A ) tweet Lon. Ex. ion 
all | DoClass B.....scccce00. > |/Lon.& N.-W. 
all | Doc B88 C....00-0-0ecc00 ) | & OW arene 

DO 1874 ...ccorccrsescseseressesO % 110 
|Furness ... sseseeecesees...4 %i102 
Great Eastern .. cceceee ae % |101 

London and Blackwall ......43%) . 

36700/| Stk|100 SOOO TOO RR RRO H ee ete ee tent tees 

19684 %\1 
Stk!100 |Manchester Sremeld, &c...5 % 38 

Do do 44% {111 

steneeseesseseeesesecsserssensdh % | 108 

TOeee © CPOE RR Ot er eneeees 

DO sscrsesereeseerseeesessecere$h% [112 

4 % |106 
119 

67980!) Stk|100 {South Eastern Perpetual sa ak 203 

BRitisu Possessions. 

Do 6% Sterling Mort. Bond 
Stk/100 | Do 3rd Siestones Deben., 1991 7) 
Stk/100 | Bombay, Baroda &C.Indiag.56% 1:4 
10 | 10 | Buffalo & Lake HuronPreference 7k 

100 {100 | Dodo 6% Bonds 1st Mort....../100 
52513 

P- seeeeeee 

% Debenture 
100 | all Intornatal Betton 8% Mae 
100 |100 |. Do 6 % Mort. Pref. Share 

100 | Do 6% Bonds, eons 880.05) «++ 
100 Do 6% do do fen ove 

all a of Canada, Stig if 
100 — lst Beds * fi00 | De pre 

ew» |Northern Buton Shee! by Nafoan, Bo 
00; Doé% Im t Mort....) 91 

20 28/0, Do Pe 

Stk 100 Do 4} %. AST SMES ORO e EER TOR eeEE ES eteee 

100 | all Wellington Grey & Bruce Ry o 
| Canada 7% Bds, 1st Mort. 

— = 



| July 3, 1875.] THE ECONOMIST. 

RAILWAYS. RAILWAYS eciees. 
Foreien Ralnwars — _____ Forrrew Ratmwar Ostic.z10Ns Auth BRITISH MINES. 

—— - ——— 3 _ $$$ utho-| ¢ | — ee 
= rised 

ante ely wit iF {em 3 fijment@| | = | Seee 
Issue. | ® | a, olen 2 Yrs! At, _— Ink "y20001 5 | — 

60148) 10 ' all Antwerp and Rotterdam Pa » 20 | 84 | | par Ant d Es 10340 5 = t ome ce ols ... ii #8 
eeeceeees we rea or 

90000! 20 | all Bahia & San Francso..L.,g.7%| 22 | 100| 7 \par Bucharest and Giurgere, guar. ; st 612] .. | 73} East Basset, Mogan = 
42500, 6 all Belgian Eastern Junction! 2 | by Danubian Principalities. 7 % 1 O144) woe | 2/146 [East Caradon.......eeeeom i © 
35000| 10 | 10 Bolivar, Lim'ted ssesss.se..secssesene 100 | 6 |par Central Argentine... 6000} ... {62 14 |East Wheal Grenville ...| . 

13900, 10 ‘all Buenos Ayres, Gi Soutiern, L. 19} 100 | 6 | par| "Do ... danas IR i 1906] «-. | 490 [East Lovellecweesneescl TE “Sh | 
830450 Stk. 100 | Do 6 % Debenture Stock ......106 | 100 | 83 | par|Central Uruguay Monteviedo... 7 0 15000} ... | all {Great Laxey, Limited...) 12) 13} 
61650 Stk. 100 | Do 7 % dO.........s00.c00s --+. 120 ont anh ie Charkoff-Azoff, gua. by Russi 4B 18000) 1 | _ 2/ |Hingston Downs sss) 14 it 
33280) 10 | 10 Do Dolores Extension..........06) «+ ove | see | eee \Charkow-Krementechy — as : 103 ee v- | 5/186 Marke Valley....0- and 2 1 
35000 10 10 Buenos Ayres & Ensenada Port, 84) 38 | par /Dutch India _ — ony 3+ \Mwyndy Iron Ore, Lim.| 1 

Limited, 7% Preference she! 9 94i| 38 |par| Do 1969 n, guaranteed ...... 44% | 87 1120} ... |16/16/7' ‘Providence,“UnyLelant : | 

60000) 20 | all Central Argentine, L., gua. 7 % 19} | 100 | 36 |par| Do 1871 pee ae s3)° kai aon 1} South Caradon se-vsssse “| 90 100 00000!| Stk 100 | Do 6 % debentare. .. = 109 | 10 | par |B. emma oe . 6123) .... | 6/5/6 South Condurrow .... 5 

16004] 60 ‘all (Central Ureguay of Montevisds 20 o0 [Basten of Fema Hi ~ 95 496] ... |44/3/9/ south Wheal Frances... ta ij 

Las we eae guaranteed preference..| ... A. . - |Great Luxembourg ...........+-+ 6 % | i a 6 | - |Tankerville, Limited......! 10} | 

8400}100 1100 |Copiapo .......00...00:.esereeeresceee: Seuninnietadprentos “ WM UT OU Crssererscreeeroreeess 1» 21 
16 | all |Diinaburg & Witepsk, L., Ser a! .. | a Meuse ieee 5 %/ 24 | 15000; 43 | all |Van, Limit 

ey burg & Witepek, L. & =a elie i= avana and Matanzas... cree 7 %| -- as 6000] ..., [3116 |West Basset. = 
20 | all |[Dutch-Rhenigh .s.ccoccssscoeseeee| 25 | 100 | 10 | par|Iquique and La Noria Railway * 8000) ... | 12} | West Chiverto 18} 
20} 8} Do NOW ccscrcesssscoscesseseeces| 10% Peru, Mort. Deben. Serip 7 C00} w+ | 55% | West Seton ..... re. 

Ry oy eee 9 | 100)... | ... [Kursk Giestcet> Enon P 5 | 612) ... 5¢ |Wheal Basset, Redruth . oes | 
20 | 20 |East Argentine, Limited, ¢.7 %| 13} | 100 | ... 100 |Matanzas and Sabanilia ....... 7 %| ae 912/6 |Wheal Grenville ss.) 24 34 | 
40 18 |Europn. Centr. Rail.,L., stiss.| ... 100 | 30 100 |Mexican, Class A. Mortgage... 8 
20 o Lemberg-Czern, “Jase, Lhnaed, 100 | 26 A OS” Apeetonebeem ae aad _ COLONIAL AND FOREIGN MINES. 

guaran st & 2nd iss, can 1 ae tO Ole BIG Keisdechicti erect — 
20 | 20 |Lima, Limited.....ccosesosss evecees . _ woe | coe | cee 22,6 a0 1874 uar by R 3 | a ae Limited...) = Ss 

20 | 20 |Metropolitan Rail of tat 100 |... | : Moskow.Kourek. nncedindeeet 1 | tai |Almada & Tirito Consol.» 4 
wo \an tatentittPl biiited semennen| oz, | 100 we | [National Pisca to Yea... 5 i) ia ee 

a eXican, Limited .....cccsesserers 100 | 29 |100 |Nass . chicka *| 2 

20 | all Namur & Liege,gua by the _ 20 | 76 20 20 a reraomn, 3 a * ail \Gole emt 35, 
14f per annum... $ Belgian ll 20 , 83 | 224] Do (late Charleroi) ooo ~ seeeeeees 3 i ies en ne <a 

20 {all} Do gua6é % Pref) Governt. (| 25 20 | 81 | Par North of Spain Priority .3 10 all | Eberh Shien hn Yl 
10 | all [N. Rail. of B. Ayres, Lajguar.i%] 12 | 100... | ... |North-Western of a ees co | 2 fueatinn Tas 
10 | all | Do Deferred.....ccccccscsssseseesee) 11 | guaranteed by Uruguay Gov. 7 2 iF eS TS mney eS 
10 | 10; Do Ordinary ........sscciscoee,,,| 10 | 100 | 99 | par|Orleans and Rouen cote 3 ali eee cent  - o 
Stk'100 | Do 6 % Debenture Stock ...... 102 | 100 | ... |100 |Ottoman (Smyrna to Aidin)... 6 %| 52 10 “9 Generel tt es id L ae 
10 | all |Norwegian Trunk Preference...| ... | 20 09 | 20 |Paris,L.,&M. (Fusion Ancienne) 3 %| 12} 1a | woe [Repende, an tx aa | 
20 | all |Ottoman (Smyrna to Aidin)......) 5} | 20 | 85 |par| Do (Fusion Nouvelle) . 5 . Lest Chan saan ecccese wa we. = 

20 | on Vitespk, guar. 6% | 205 | 100 | 85 |L00 ae Orel-Vitebsk, guar. 6 of Utah, Limited no 
cake lie peeatetettedinaall beg | 6 |100 |Recif orn 1200000%8tk.1100 ‘Recife @ San Praca aya = lel s 100 | werent Francisco ......... : % : all em Limited ..... woos] 4 4 

81600] 20 | 20 \Riga and Dunaburg....... ve s 30 | 90 | par'| Royal Sardinian, ms seeacwesabtta : a 2 ee & California,L,; 3 1 

10 | 10 Royal Sardinian ....... 19} 20} 90 |par| Do B wc.....se0ceorns.. ccc, 3 %| © ee en SM 
40000] 10 | 10 || Do Preference « 55 | ... |par Royal Swedish .... oo. 5 | of | al [Fanalcillc Cooper, Lim) 14 18 || 
92000; 6 | all | Re al Swedish.... a? 100 | 22. | a0 Sagua La Grande hac —s 9 es oct ee 7 19 

4 [all | 107 % ssvssscseseee sae | cae Se tee ro 
20 | all anbre ard Meuse....... “| Ot wee Soak aah Pei 1878" ee ol 5 i Rich sean te ee ah ut 

17000, 10 all) Do 5t % Preference ........+...| 11¢ 100 | 6 |par|Smyrna and Cassaba, Limited . 8 10 10 Rio Tine ton ey tee 

ee, = err — - ie 26 = 90 | 20 |S. Austrian. & Lomb-Venetian 3 110 | all ieenahe ebaaens baie i $k 
2000002 ° ure ccocee| 1 Do ounececes ec cctcesesevece eccee ‘ 1 

20708; 20 | 20 |Smyrna and Cassaba, Limited ... ' 20 oo 0 samneed PUNE icin nanan ; : ; ” “ae ae a. 

7500| 20 | 20 | Do 7 % Preference ..... «+...| 17 | (20 | 99 | 20 |South Italian aitaliadeaieuaian a | all |SierraButtesGoldMinig  & 

Ioeooel oo > all Suen iston © Low-Venete. 8} — 37 | par |Swedish Central, Lim., ist Mort.5 % Limited, secant 1; 33 
Of Framce seccsessesssees| exe wee | sw | Do Serip, all paid ...... mn. 0 

1 10 al Swedish Central, Limited ......| ... | 100 | ... | -. eae So a 1 a | "an [Swoctlas det Ray, Lise 200, 400 
45000} 209) 20 |Varnteosssevseveessesss 32| 20 | 92 | par|Varna, BON %| 0 | 30000) 4 | oil [Pwoctiand Crock Gid.L.| 3 34 
26757) 8° all ane 13 4 Le eapennat dubebesibbetntbeeencens re A ssi74 pe ra Seieaneartiens te Lim.| 2+ | 

(all |Weat Planders.sccecccconneececeene] 224 | 12 | 27 |PAt| DO svreesceseerraneevsnsnesvnseer 
_ 20000 1¢ {all} Do 5 % Preference .........0«| 1 13 _ |_ 90 | 96 | 20 | |Western. & & N- West. of { France 3_ 9 | | 12g * Eh rr i all ‘|York Peninsula,Limited, ‘y - 

; aes ine ge DET i 

Capital Revenue past Half-year., ni vidend per cent. RECEIPTS. Z| Aseregate | 

Expended | Goss Seo aera 
Merchn-; a Receipts of Miles 

ng Ex-) Ken | a | | 
ex Leased| renses, et il wielae bat Name of Railway. Week ae ait, | Total | ne zs Half-year. open mm 

Lines. axes, Prefer- ending | arcels cattle, Receipts “°** (3 = | 

ceipts. '& Duty. ences,| 2873. 1974, | 1676 F ? ac. | ac. | 1874. ie 1875. | 1874. | 1874, | 

£ 2 | £ | @ |\endl\eed\£n4) 1875 | £ z 2 | el | 
751405 | 29068) 17064 9284)... pa ..  |Belfast and County Down ... June 261 | us| ia} i leg 3060) oi oa) 

1897790 | 90893) 50310 199963 15 0 | 3100 /| 3 100 |Belfast & Mesthern Counties 25, 270 1930 | 4401 $311 | 32| 30467 a56e3| set sae | 
6381671 | 270508| 136900, 82035| 8 12 6 | 2126 | 3 00 Bristol and Exeter.....sss 27; 6623 | 4221 | 9844) 10446 | 65, 238379 43660] aH aif | 
25752636 |1391383 721908) 44767: 47673) 2 26/1 00) 2159 '*Caledonian 27| 19467 | 37201 | 6€758| 54730 | 76| a ag 819) 1513 | 
2014367 | 121172| 52721! AD .sssssesesseseessneeeees| : ‘ 76| 1129142) 1073517) 739 | 731 | 

1100} 1150/1150 Dublin, Wicklow, and Wexfd 18) sos 4193 | $487 | 34) 122 | 122 | 
4439180 | 236921) 108657, 75500 410.0 | 8 60 | 3.100 Furmess..cccccccecocsssseeseeneesesss| 27| is36 | 7113} 8949 8283 88! 230002) 220750! 192 10g 
8686050 | 442375) 2601 43! 108s 2 00/1 60/1150 "Glasgow and South-Western| 26 18445 | 17734 | 58| 32181! is 
eae \seeee es Se aes | 6 ae e 353076] 332181) 3154) 3154 | 

23988067 |1403063) 787777) 362680) 4 5 0 | 2 is 0 ‘ 26 (Great Northern cnn vnn 27| 27154 | 27956 | 55110 | 51810 | 106) 1300827 11saeoe 33 | 613 | 
60849 60002 eat North of Scotland ...... 26) «2321 2608 4929 6325 | 19) 1 

6604162 | 360013] 194167| 38820] 2 15 0 | 2 10 0 | 2 10 O |GtSouthern & Western (irish) 25, 8700 | 6850 | 1621 weiss a sset) 2000 | 
50862948 | 2799212) 1435432! — 8 76/12 00| 210 O /*Great Western .......sees0 27, 52988} 54924 | 107892 | 102588 | 71) 2106434) 2116804 as 1610 
26820075 |1776365| 1022796| 328795, 3 100 | $ 00 | 3 50 Lancashire and Yorkshire ... 27| 29412 | 38194 | 67606 | 64823 | 157) 1683837) 1613359] 430 | 
62833162 |4701554/ 2590196. seers 4 00/3 50 | 3126 London & North-Western, &. 27; 90944 | 100671 | 181615 | 175796 114! 4277625) 4190979) 1823/1 

oe 916228| 409788 2100|0150/|3 60 London, Brighton & 8. Coast 2 24171 | 8464 | “32635 31879 | 87| 749012] 707676 “376k 76} | 
864065 (1169987 enone) 242088 3 26|2 76/3 26 London and South-Western... 27, 29026 | 11402 | 30428 | 62) 908590; 874195, aa6t 5973 

20648608 | 642915 161995} a. we w _ [London, Chatham, and Dover 37] 16866 | 4280 | 20166 | 19786 131 | eee ee ee 
708676 |... | «. | 3416) $ 00/3 00 | 2100 London, Tilbury, & Southend 13} 1433} 662} 2084 | 2437 | 46) 41790] aide] 45) 45 

19967661 | 897312) 475408| 368570} 1100 | 0 60) 1100 Manch., Shetield, & Laciash. 27; 9861 | 29013 | 32674 | 32070 | 125) 775239) 747080) 2594) a | 
785630 | 67052| 25960) 2578, 6 100 | 6 100| 6 00 Maryport and Carlisle ...... 20, 506 | 2247} 2763 | 2650 | 72| 61831) 57413), 38 

7963931 | 22C521| 89692) 97273] 1 0.0 | 1 60 | 1.100 (Metropolitan .....sssssevse Tt ae oe 9650} 9680 nes 231940, 215446 8| 7 
683365 | 11286 6398) 4066) .., one tie St John's Wood sccsecccssee..-| OP: ain we 515 433 12077; 11291 1a! Ht | 

6660642 | 116931) 67361; 68818) ,., “ . Metropolitan District ...... “a c= 504 | 4626 i 130864 110443] 6 | 63 | 
49076862 |2965856/16:6222) 738763) 8 6 0 | 2.16.0 | 3 5 0 Midland........ssserereversenreres| 27| 39335 | 7785¢ | 117081 | 139313 | ;20) 9860701) 2665680 9704 tone 
4005267 | 230368) 123337) 46510} 2 60/1150 | 2 60 Midland Great Western (Irish) 25} 4855 | 4783 | 9638 *27| *u11801 208409) 348 | 
1688192 | 101784] 66496) 19674] 4 0 0 | 3.15.0 | 8 50 (Monmouthshire .ssccsssssseees 26} 681 | 3087} 3768) 4169) 79; 75616) 95404 “ant a7 47% 

23938270 | 1049038} 573190) 451134)... vee | 0.16 0 *North British....ccocesssesssvers 27| 16844 | 27607 | 44461 | 39015 = 869246) 795874) 839 | 820 
| 50278640 [3352522/1797032| 755576) 6 00 | 3126 | 415 0 North-Eastern. 26, 37694 | 91120 ae 127391 a ae 29847741400} 1379 

3787002 | 188198} 100449) 42187 2 15 0 | 2 10 0 | 2 10 0 [North London.... 27| 65043 | 2389 6900 9) * 180494 177620) 12 | 12 

7472642 | 321207| 174904| 111849, 1 7.6 | 0100/1 50 | {*;Staffordahire—Railway.., = 27) we | - 105s | sono sas $ ii | 118 
1168515 | 57920, 28320] 267971 0.0} 0100/1 60 |Rhymmeycnrccrcnnccecenn| 28) jm | ae z2ai | 65)? satel ssse3| ‘968 
ye 1019992| 469573) 431881 3 50 | 1150 3 6 O South-Eastern .......---v00e sores 26| 28255 | 902g sre 35510 | 106) 820224) 810171) 350 347 

Seen | ME ee ont oo) Coenen | | 3 osea | S06t | io 1ss4i6| 31144:| “61 | 63 
| Sete eeeeeceseeesseneeeeeeee eee 1 i | 

1608677 | 108197) 60885) 17686 8 15 0 | 3 5 0 | 8 10 0 |Ulster.sesssersrsevseeseseserseseesesse| 27| ae! | 4337 a 97312| 95680) 1064) 1054 
J 1854620 " 64756! 45366) 34460' 1 10 0 ' 1100 ' 15 0 'Waterfora and Limerick... _is! 1106 | 2115 2244 | FY 61558} 62702! 144! 141; 

SSS ——s ee aa - a a ——————— — ~ —- —— 

tee COLONIAL AND FOREIGN. 

| Week| Receipts. | Totalreceipts. ; Week| Receipts. | Lotai receipts [Week| Receipts. | Total receipts. 

Name. endng} 1875 | 1874 | 1876 | ere: 1874 j Name. |endng 1875 | 1874 | 1875 | 1874 | Name. alee) 1875 | 1874 | 1876 1874 

ee —_—— 
—_—— —_ § ———————— oe! Om -_—— 

Sane Francisco/May22) 845, 703 21222) 15916 | Gt. West. of Canada ‘Jne.25| 14249! 18303] wee | we Scinde ...000......-+ Apr.17) 19479, 13236)... yoo 

aug, 3 ru I. 15 — ae 275462, 256021 | Madras . .|May 8} 11132 6354, oe ; Indus 8. Flotilla 17) 2287; 1233) wee | i 
Detro ‘lwaukee|Jne. 10 New South Wales.,|Mar20| 8302) 9034) 112462) 105960 | Smyrna & CassabalJne.13| 2015) 1061) 41503) 30598 | 

6st Indian .........|May22 51088 71560 1063537 1543964 N. of Buenos Ayres|Apr.25| 1057) 1385; 23466, 24030 Sth. Austrian line. 10) 64630} 64193) 1344060, 1327985 

Jubbulpore sett 22} 4412] 5165} 84592} 99420 | Northern of France|Jne. 3) 83076) 80400) 1716195 1557544 Upper Italy...... 10) 64798) 64709 ee 1451407 

| Eastern Berigal ...)Apri7| 4202) 6827 Sig Ottoman .......c000es 29] 1064; 1228} 24410) 27476 | South Indian ...... May 8} 1587) 1659/ 32924 31908 | 

Soe of Canada|Jne. 26) 33000} 3970¢ i. | Paris and Orleans.. 3| 76004] €8672| 1622480, 1380926 | SouthernofFrance|Jne. 3| 36219) 37346] 782947) 732110 | 
Gt.dIndian Peninsula May & 51275} ¢ 43083, 945759] 895676 Paris and ‘Mediter.. 3 (211399 270981|434652 26) 41 36911 W. &! N. -W. V. France 8} 55086) 54156] 1043132] 997385 i 

| : ' = — Lape - } 

i! The aggregate is reckoned in these casee for the half-year beginning Ist February. iF 

I y 
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For Coating Iron and Wood Ships’ Bottoms : 

a 

804 

——— 
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THE ECONOMIST. 
— a, 

[July 3, 1875. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—* Hvuspucn’s, Lonpox, Patent.” 

HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

| HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 

| 

Illustrated Catalogue, with 
TasiR Kyrves, Ivory, per dozen, from 19s to 55s. 

|| Ergcrro Forxs—Table, 248 to 388; Dessert, 16s to 29s, 
| a Spoons — 24sto40s; — 16s to 30s, 
|} Paprer Macne Tea Trays, in Sets, 21s, 56s, 95s. 

Exscrro Tsa ann Corres Sets, from £3 7s to £24, 
Disn Covers—Tin, 238; Metal, 658; Electro, £11 11s. 
E.LEctTRO Crvets, from 12s 6d to £6 6s. 

a Liqusvurs, from 40s to £6 10s. 
Lamps—Patent Rock Oi! Moderator, &c. 
Bronzep Tra anv Corres Urns. 
Coat ScurTies AND Vases, Boxes, X&c. 
CiLocns—English, French, and American. 
CHINA AND GLass—Dinuer, Tea, and Dessert Services. 

| ESTABLISHED 

i] 

i 

{ Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON 

FURNISH YOUR HOUSE with THE BEST ARTICLES 

DEANE’S. A.D. 1700. 

Priced Furnishing Estimates, Post Free. 
Fenpers—Bright, 45s to £15; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &. 
BaTHs—Domestic, Fixed,and Travelling. 
Bepsrkaps—Brass and Iron, with Bedding. 
Coryices—Cornice-poles, Ends, Bands, &c., 
GASELIERS—2-light, 17s ; 3-light, 528; 6-light, £6 6s, 

— Glass, 3-light, 55s; 5-light, 26. 
Krtrcu®wers, from 3ft. £3 5s, to 6ft, £33. 
Kitchen UrEensits—Copper, Tin, and Lron, 
Turnery Goons, Bausugs, Mats, &c. 
TooLts—Gentlemen s Chests, Household, Youths, &c, 
GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &e, 
Hot-Water Firtines for Greenhouses, Halls, &, 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 
DEANE AND CO. (46 Kiva 

ODRIGU ES.—MONOGRAMS, [JUNVILLE's 
ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems. 

Rustic, Groresgre®, and Eccentric Mowocrams 
artistically designed for any combination of letters. 

Note Pargr and FExvewopses stamped in co'our | 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visrtrnec Carp P ate, elegantly engraved and 
100 superfine cards printed for 4s 6d. 

Batt Procrammes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brits of Fare, Guest CArps, and Lyvrratroxs in 
great variety. 

At HENRY RODRIGUES 

(Stationers, Heratpic Designer, and ENGRAVER 

to the Royal Family). 

42 PICCADILLY, LONDON, W. 

()VERLAN D ROUTE AND SUEZ 

land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

Pr) 

ROUTE 
via MARSEILLES.—WESSA- 

GERIES MARITIMES DE FRANCE 
—97 Cannon 

aX OVERLAND 
street.—French Mail 

ANADYR ......July 5 
TIGRE is vee 19 
AMAZON" ......Aug. 2 
BUD dcdiiinahdn = 164 7% 

Aden, Galle, Singapore, 
Batavia, Saigon, tiong 
Kong, Shangha,, and 
Yokohama. 

i 

The Steamers of the 5th ai August, and 30th 
August, connect at -wen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16:h Augu t, 
and 13th Sept., at Galle with the steamers for Pundi 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wish he English Mail Steamers {rom 
Brindisi to Bombay. 

For , rates of freight, aua information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; ale», for nger and parce! busiuess only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 

DINNEFORD’S MAGNESIA. 
The medica] profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache. Guat, 
or ag seme and as the Se mild apefient or 

constitutions, especially for lauies, 
children, and iv fants. gz? F 

DINNEFORD and CO, 
172 New Bond street, London, and of all Chemists, 

——————$ $$ 

WILLIAM 

CANAL.—Under Contract for the covveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia, The Peninsular and Oriental S.eam | 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from | 
Venice every Friday, and from Brin:‘isi, with t:e Over- 

| Steamers leave Marseilles, vid Suez Canali, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :-— 

LONDON BRIDGE. STREET), 

OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In. 

yernational Exhibition of 1862, Dublin Exhibi- 

tion of 1865, Paris Exhibition ef 1867, and now regu- 

larly to the House of Lords, the quality of which s 
equal tothe finest French brandy, may be had direct 

| from Belfast, in butts, hogsheads, quarter-casks, and 

cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 

| London ovices, 4 Beaufort buildings, Strand, W.C. 

KINAHAN’S LL WHISKY, 
This washed ont op aims old mellow 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 

some than the finest Cognac Brandy. 
Note the Red S«al, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

| — Depot, 20 Great Titchfield street, Osford 
strees, W. 

TU 

In consequence of Spurious Imitations of 
7” a | LEA & PERRINS’ SAUCE, 

which are calculated to deceive the Public 

; LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none is genuine, 

*,* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 

| generally. 

tetail, by dealers in sauces throughout the World. 
November, 1874. 

'CARSON’S PAINT, 
PaTRONISED BY THE QuvuEeEN aND H.R.H, THE 

PRINCE OF WALES, 

Is extensively used for all kinds of 

OUT-DOOR WORE, 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO, 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON’ AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupe@atz Hitt, Lowpoy, E.C.; 

aNd 21 Bacuszgion’s Waux,. Dust. 

——E 

Just published, price 7s 6d, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME, 

Supplemented by Notes Illustrative of the Analogy 
bet ween 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW, 
By DAVID MITCHELL AIRD, Esgq., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &e., &e, 

London: Longmans, Green, and Co., and all Booksellers 

Just published, price 7s 64; 

Seconp Epitioy, with Emendations, 

BLACKSTONE ECONOMIZED 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
To 

THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barrister-at-Law. 

In Fovr Booxs, each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 

Contained in the respective Volumes of Blackstone, 
Supplemented by subsequent Statutory Enactments 

&e., ke. 

Longmans, Green, and Co., and all Booksellers, 

- 
BE LET, ON THE FRIERN 

Park E-tate, Torrington Par, Finchley, a desireable 
SEMI-DETACHED VILLA RESIDENCE, substantially 
built and cofveniently arranged by the owner for his own 
occupation; expensively fitted-up with every modern 
convenience, containing every accommodation for a 
family. Good reception rooms and exceedingly healthy, 
Situation commands most expansive views of the dis- 
tant hill scenery. Cards to view, which, with par- 
ticulars, may be obtained ot Messrs Geo. Prickett and 
Sons, Auctioneers, Highgate, and 62 Chancery lane, 
W.C., and of Wm, Stone, Esq., 9 Junction road, Upper 
Holloway, N. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PENFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

TO SHIPPERS AND EXPORTERS. 
MEELNERS' STRONG HOLDFAST |! 

AND FIRE-RESISTING SAFES, CHESTS || 
STRONG ROOMS AND DOORS, with alltheir Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the moderp 

. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phenix 
Safe Works, Liverpool, the most extensive and com 
etein the world. : Liverpool, Manchester 
heffield, Leeds, Hull; London depot, 474 M 

street, City, near the Bank of Engiand. Circularsfr 
by | ost 

ROYAL POLYTECHNIC.—N EW 
and Marvellous Entertanment, the “ Castaway,” 

or, the Unlucky Cruiser, commonly called Crusoe, with 
descriptive, buffo, and original songs, by Mr George 
Buckland, and two new Ghost Scenes. Twice daily, at 
4and9. “Aus'ralian Meats” and How to Cook them; 
or, Economical Cooking, with Illustrations and Experi- 
ments, by Prof. Gardner, daily. “ Arctic Expeditions,” 
Past and Present, by Mr Maiden. Mr King, daily, on 
the “Bessemer Boat” and the “ Giant Electric Machine,” 
Many other Entertainments, Admission 1s, 

7) OYAL POLYTECHNIC.—AN 
objection having been expressed to the necessity of 

leaving the large Theatre for intermediate exhibitions, 
the public are requested particularly to take notice that 
the entertainments’ are now so arranged that visitors are 
not compelled to leave their seats. The cirectors are 
determined to make the Polytechuic the most comfort- 
Able, as well as the best entertainment in the metropolis. 

OLLOWAY’S PILLS. — THE 
discovery of this antidote to impurity, irregularity, 

and ill-health, remodelled medicine, because it parifies 
without debilitating, strengthens vithout exciting, and 
it is pronounced by every one the fittest physic for 
weakening weather. The sultry summer days 
the panes of the feeble and decrepit, ant probably 
“tee isease, unless some restoratives such as 
pe be found to correct the disordered tendency, 

olloway's medicine gives tone to the nervous system, 
which is the source of all vital movements, and 
over every action which maintains the growth and 
being of the body. No one, therefore, can 0 
the newssity of keeping the nerves well strung, and the 
ease with which these accomplish that end is bore 
witne:s to by le 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Francisco, thetermsfor whieh may beascertaine: 
at their office. 
Threadneedle street, 1872. 

T r 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 

£500,000. Reserve fund, £100,000, 
Shareholders 650, 

Braycnes me Sovurn Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West, Diamonp Freups.—Kimberley, Nata, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

THE AGRA BANK (LIMITED). 
EsTaBLisnep IN 1833.—CaritaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 

Brlxcuss in Edinburgh, Calcutta, ombay, Madras 
Karrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

Depostts received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal, 
For shorter periods deposits will be received on terms 

to be agreed upon 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anv Purcuasses effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken: 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Court or Directors ae Heap Orricrs in Hove 

ona. 
Acting MawaGzr—Thos, Jackson, 31 Lombard street. 

Banxgrs—London and County Bank, 
BRaNcCuEs AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
also undertake the Agency of constituents con- 
with the East, and receive for safe custody 

Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

() RIENTAL BANK 

Sesteperated by Bere) Onasten, Seth Angust, 306%. 
Paid-up Sapital, £1,6000000. Reserved funds, £500,000 

Court oF Directors. 
Crarrman—George Arbuthnot, Esq. 

a Peihane B  poneen 3 er ear Esq t urn ames . > 
ee Cana Campbell, Esq. Lestock Robert Reid, Esq. 

ae ae ieee tee” 
Curery ManAosr—Charies J. F. 
Svun-Manacer—Patrick Campbell, Eaq, 

Bank of England, Union Bank of London, , Union 
Bank of Scotiand, London. 

The grant Drafts, and negotiate or 
PR agnor A at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
bet h.Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

THE ECONOMIST. 

THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

OrFicks—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms, Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New Sovth Wales and Qneens- 
land, T. M. HAT RINGTON, Manager. 

i. r r ‘ ATS r 

HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 

Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

Also purchases or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at raies to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C, 

7 r “y ry , 
HE LONDON AND SOUTH 

AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 

Paid-up Capital, £400,000. 
BRANCHES. 

Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches, 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary, 
Head Office, 10 King William street, 

London, E.C, 

pzuts CHE BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,00,000 
THALERS (£2,250,000.) 

RESERVE FUND, 780,523.0.7 THALERS 
(£117,078 Sterling). 

Huap Orica, Barun :—29 Burg Strasse, 

Lowpow Barkers. 
National Provincial Bank of England. 

Lowpon Souicrrors—Messrs Freshfields and Williams, 
BRANCHES. 

Hamburg and Bremen. 
AGENTs In New York. 

Messrs Knoblauch and Lichtenstein, 
AGENTS IN Parts. 

Messrs Weisweiller, Goldschmidt, and Co. 
Lonvon AGENcy. 

60 Old Broad street, E.C. 
Manaaur—G., Pietsch, Esq. 

Sus-Manacer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

BANK OF NEW ZEALAND. 
Incorporated by Act of General Assembly, 

2vth July, 1561. 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &c. 

Paid-up Capital, £600,000. Reserve Fund, £180,000, 

DrgEcTors. 
Samuel Browning, Esq., President. 

J. Logan Campbell, Esq. Hon. James Williamson, 
George B. Owen, Esq. M.L.C, 
C, J. Stone, Esq. W. C. Wilson, Esq. 

Lowpow Boarp. e 
Rt, Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 

Heap Orrice—Auckland. 
BRANCHES —, AGENCIES. 

Australia— Melbourne an dney. 
in New Zealand—Auckland, "Christchurch, Dunedin, 

Wi Napier, Nelson, Invercargill, Picton, 
and at fifty-five other towns and places throughout 
the Colony. 

Bank grants drafts cn all their Branches and 

ae and transacts every description of Banking 

business connected with New Zealana and Australia, on 

favourable terms. 

Lene Office receives deposits at interest, for 

fixed periods, on terms which may be learned on appli- 

F. LARKWORTHY, Managing Director. 

£0 Old Broad street, London, E.C, 

a 

——— 
en 
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THE EXPENDITURE REDEMP- 
TION BANK (Limited). 

This Bank has been established chiefly to carry into 
effect a system whereby it is intended that all persons 
may have returned to them the full amount of their ex- 
penditure. 

COUPONS to be had on application at the Offices, or | 
through any of the Company's Agents throughout the 
kingdem. 

a 

TE I, mena 

Prospectuses and full particulars may be had by 
applying to | 

HENSHAW RUSSELL, Secretary, 
Temporary Offices, 61 Moorgate street, E.C., 

Or at the Offices of Superintendents of Agents, 2 Great | 
James street, Bedford row, W.C. | 

Fidgt BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 60,000 shares of £5 each. 

First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrics—Auckland, New Zealand, 
Frist Brancu—Levuka. 

Lonponw Acents—The Bank of New Zealand. 
MELBOURNE and Sypngx Aggents—The Bank of New 

Zealand, 
a 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
—— Drafts can be obtaived on Fiji and bills col- 
ected. 

For further information apply to th Bank of New 
Zealand, 50 Old Broad street, London. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. { 

Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E. 

BRANCHES AND Sus-BRANCHES:— 

In Inpta ......... Bombay, Calcutta, Madras. 1 
CeyLon ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA wss.00.-. Batavia, Sourabaya, | 

ee Hong-Kong, Foochow,Shanghai. { 
FAPAN..ccvceee Yokohama, 

BaNEERS. 
Bank of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and sells 
Bills of Kixchange, issues Letters of Credit and Circular | 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on | 
application. 

(}OLONIAL aoe, 
Subscribed Capital, £2,000,000. 

Paid-up Capital, £600,000, Reserve Fund, £79,000, | 

The Court of Directors of the Colonial Bank hereby | 
give notice, that in pursuance of the provisions of the | 
Charter, a Half-year'y General Meeting of Proprietors | 
will be held at the London Tavern, Bishopsgate | 
street, on Thursday, the Sth July, 1875, at Two | 
o'clock precisely, to receive the Report of the proceed- 
ings of the Corporation, and for the Election of a 
Director in the room of John Gurney Hoare, Esq., 
decea-ed, and of an Auditor, in the room of Edward 
Miller, Esq., resigned, 

Edward Miller, Esq., offers himself as a candidate for 
the vacant Directorship; and Charles Richard Gurney 
Hoare, Esq., offers himself as a candidate for the vacant 
Auditorship. 

The Transfer Books of the Corporation will be Closed | 
on the 24th June and Re-opened on the 6th July, ! 
1875.—By order of the Court of Directors, | 

JAMES CLARK, Secretary. 

13 Bishopsgate street Within, E.C., 
2nd June, 1875. | 

I 
f 
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THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

DreEcrors, 
G, G. Maepherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq, (Messrs 

of the Conseil Supérieur 
du Commerce in France, 
late President of the 
Chamber of Commerce 
of Marseilles, 

Pastré Fréres). | 
G. Sinadino, Esq. (late 

Messrs G. Sinadino and 
Co,), Alexandria : 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars. 

SecreTary—Octave Fos, Esq. { 
The Bank issues drafts, grants letters of credit on its [ 

branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank éffects purchases and sales of 

stocks and of Egyptian produce, 
The Bank also receives FIXED DEPOSITS in sums of 

not less than £250, on the f. lowing terms:— 
For Six Months certain, at the rate of Five per cent. 

per annum. 
For Twelve Months certain, at Six per cent. pér 

“interes able hali-yearly 
By eer of the Boaru, O. FOA, Secretary. 

No, 27 Clement's lane, Lombard street, 
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(OMPTOIR D'ESCOMPTE DE | [ ONDON 

PARIS. 

Incorporated National Decrees of 7th and 8th of 

March, 148, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 
Recognised by the International Convention 

30th April, 1862. 
francs. e &£ 

Capital fully paid Up seven 80,000,000 ow 8 200,000 
rancs. 

Reserved fund ........csseeeeree 20,000,000 ... 800,000 
Heap Orrics—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 

um), Calcutta, Bombay, Shanghai, Hong Kong, 

(Cochin-China), Bourbon (Reunion), and 

Yokohama (Japan). 
Lowpoyr BANKERS. 

The Bank ef England. 
The Union Bank of London. 

Lowpow Acgency—144 Leadennall street, E.C. 
Mawacer—Theod. Dromel, Esq. 
Svus-Mawaese—H. Daval, Esq. 

The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at the 

above-named places. 
The Agency will conduct banking business of every 

description with the Continent, India, China, &c., &c., 

&c., upon terms to be ascertained at the Office. 

pout AND LINCOLN 
RAILWAY. 

IS8UE OF £17,000 (balance of £27,000) SIX PER 
CENT, PREFERENCE CAPITAL, IN SHARES 

OF £50 EACH. 
The capital of the Company already raised and ex- 

pended on the line is £333,000, namely, £250,000 in 
ordinary shares and £83,000 in debentares, and the 
Company have power to aive the further sum of £9,000 
in debentures. 

The line is under working agreement with the Great 
Northern Railway Company, at 50 percent. of gross 
rece'pts, and, so faras completed, is now worked by that 
Company. 

The moderate estimate of competent parties puts the 
net revenue from passengers and goods alone at £15,000 
per annum, whilst the entire charge for interest on all 
debentures and on the present preference issue will be 
only £6,220 per annum. 

It is confidently expected the line will be entirely com- 
pleted and opened throughout during the ensuing 
autumn. 

Forms of application to be had from the undersigned, 
at the Company's Offices at Louth—By order of the 
Board, 

FRED. SHARPLEY, Secretary. 

ABRIDGED PROSPECTUS. 

ZEALAND TRUST AND 
LOAN COMPANY (Limited,. 

NEW 

ISSUE OF £250,000 
(Part of £560,000, created by resolution passed on 2nd 
June,and confirmed on 16th June, 1875), in 10,000 
shares of £25 each, bearing a perpetual preferential 
dividend at the rate of £5 per cent. per annum. 

TRUSTEES. 
The Right Hon. Lord Wolverton. 
Robert Brooks, Esq. 

Directors. 
Sir CHARLES CLIFFORD, Chairman. 

F, G. DALGETY, Esq. Deputy-Chairman. 
R. A. Brooks, Esq. 
Capt. the Hon. H. Carr Glyn, C.B. 
Lionel J. W. Fletcher, Esq. 
Colonel Sir T. Gore Browne, K.C.M.G. 

Baywxers—Messrs Glyn, Mills, Currie, and Co. 
Soxicrtors—Messrs Freshfields and Williams. 

The Directors, being authorised by the resolution, a 
copy of which is annexed hereto, to issue the above- 
mentioned 10,000 shares on the conditions expressed in 
the resolution, are prepared to receive applications for 
the same at par. 

Payments for the shares must be made as follows, 
viz. :— 

£ 
1 per share deposit on application. 
4 on a!lotment. 

20 on January 20th, 1876. 

25 
Interest at the rate of £5 per cent. per annum will be 

paid half-yearly on Ist January and Ist July, and wil 
commence from the date of payment on allotment, and 
upon the amount then paid up ; subscribers having the 
option of pa) ing in full on allotment. 
Should no allotment be made, the deposit will be re- 

turned without any deduction. 
The fact of the Company having for the past ten years 

invariably paid a di dat the rate of £10 per cent. 
per annum on its ordinary shares, and having in the 
same period accumulat:d a reserve fund equal to 42 per 
cent. of its p-id-up capital, will sufficiently show the 
prospe: ous character of its business, and consequently 
the »mple security for the shares now offered. 
Full which contain the copy of resolu- 

7. oy annexed, may be 
Company, or of Messrs 

Glyn, Mills, Currie, and Co., Lombard street, London, 
E.C., the Com "s Bankers. 

12 Kiog m street, London, E.C., 
June 24, 1875. 

PROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MBAT as ‘ stock” for beef-iea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 

in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 
imileacrose .abel. 

THE- ECONOMIST. 

CHARTERED BANK 
OF AUSTRALIA. 

(incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—S8 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

BANQUE FRAN CO- 
EGYPTIENNE. 

The General Meeting of the 22nd April fixed at 35 
francs per share the Dividend of the year 1874. 

An instalment of 12f 50c having been paid on the lst 
January, the balance, being 22f 50c, will be PAID at the 
Office of the Compauy, No. 32 Boulevard Haussmann, 
Paris, on and after the 1st July next, against delivery of 
the Coupon No, 6, subject to deduction of the taxes 
resulting from the financial laws, say: 

For the registered shares of frs0.67}, equal frs 21.82}; 
and for the shares to bearer of fr 1.04, equal fr 21.46. 

The payment of the above balance of dividend, will be 
effected in Londoa at the Offices cf the Imperial Bank 
(Limited), No. 6 Lothbury, E.C., at the exchange of 
fre 25.30 to the pound sterling, until farther notice. 

7 ‘ 

NETHERLAND'S INDIA RAIL- 
WAY COMPANY (Limited). 

Notice is hereby giver, that the DIVIDEND COU- 
PON No. 3, will be PAUD, with £3 2s 2d, less income 
tax, on and after the Ist July, 1875, at the Offices of 
Messrs Baring, Brothers, and Co., London. 

The Hague, 29th June, 1875. 

‘1 

(JANADA LANDED CREDIT 
COMPANY. 

The Debentures anc Coupons of the Canada Landed 
Credit Company, Toronto, falling due Ist yg | next, 
will be PAID on presen'ation at the National Bank of 
Scotland, 37 Nicholas lane, E.C., London, 

RIE RAILWAY COMPANY. 
The undersigned have been instructed by the holders 

of Bonds in this Railway to the amount of over One 
Million Sterling, to call a Public Meeting of the Bond-- 
holders, to consider and determine what steps should be 
taken for the protection of their interests in the pre- 
sent position of the Company. 

A Meeting will accordingly be held at the Terminus 
Hotel, Cannon str et, London, on Monday, the 5th day 
of July, 1875, at One o'clock in the afternoon, at which 
the attendance of the Bondholders is requested. 

Admission by cards only, which can be obtained on 
application of the undersigned, giving name, address, 
and particulars of sone. 

Dated this 22nd day of June, 1875. 
ASHURST, MORRIS, and CO., 

6 Old Jewry, London, E.C. 

2 Q r) 7 ) ASSACHUSETTSSTATE 5 PER 
CENT. STERLING LOAN for £309,500. 

Messrs BARING, BROTHERS, and CO., are autho- 
rised to receive applicetions for £309,500, in Bonds of 
the State of Massachusetts of £500 each, bearing interest 
from Ist July, 1875, at the rate of 5 per cent. per 
annum, payable by half-yearly dividend warrants on 
lst January and lst July of each year, 

The principal is redeemable on lst January, 1895, and 
both principal and interest are domiciliated at the 
Counting-house of Messrs Bariny, Brothers, and Co., 
=< are payable in the Sterling Gold Coin of Great 

ritain 
The whole of the said Loan of £309,500, being the 

equivalent of one million five hundred thousand dollars, 
is issued under authority of an Act of the Legislature of 
Massachusetts, oa 402 of the Acts of the year 1874, 
on account ef the y and Greenfield Railroad. The 
State of Massachusetts wil! set apart a Sinking Fund 
for the reimbursement of these Bonds at maturity. 

The price of subscription is 98 per ceut., payable as 
follows :— 

15 per cent. on allotment. 
40 on 16th August, 1875. 
43 on 20th September, 1875. 

98 per cent, 
The failure to pay any instalment when due forfeits 

all previous payments. 
The remaining instalments may be paid up in full 

unser discount at the rate of 4 per cent. per annum, on 
any day when an instalment fa‘ls due. 

The SUBSCRIPTION LIST will be OPENED on 
MON DAY, the Sth instant, and will be CLOSED on or 
before TUESDAY, the 6th inst., at 2 p.m. 

The allotment of the Loan will be made as early as 
possible after the subscription is closed, and in cases 
where no auswer to applications is returned, it will be 
understood that it has not been practicabte to make any 
allotment. 

Bishopsgate street, 2nd July, 1875. 

ONDON LIBRARY. 
12 St James's square. Founded in 184]. 

Patros—IH1.K.H. the Prince of Wales, 
Presipent—Thomas Carlyle, Esq. 

The Library contains 85,000 voluwes ot Ancient and 
Modern Literature, in various languages. 
~ Subscriptions, £3 a year, or £2, with «ntrance fees of 
£6; life membership, £26. Fifteen volumes are allowed 
to country and ten to town members. Reading-room 

from Ten to Half-past Six. Pro on 
plication. RUBERT H N, = 

Secretary and Librarian. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD. 

[18755 

BRAND and CO’S SOUPS, 

PRESERVED PROVISIONS, and 

ORK and GAME PIES; also, 

[{SSENCE OF BEEF, BEEF TEA, 

TURTLE SOUP, 

SPECIALITIES for INVALIDS. 

SOLE ADDRESS :— 
11 LITTLE STANHOPE STREET, 

MAYFAIR, W. 
Now ready, Eighth Edition, price 6s, 

(;OSCHEN’S THEORY OF THE 
FOREIGN EXCHANGES, 

By the Right Hon. GEORGE J. GOSCHEN, M.P. 
London: Effingham Wilson, Royal Exchange. 

STATISTICAL SOCIETY’S 
JOURNAL. ° 

Now ready, price 5s. 
Part IL, Vol. XXXVIII. JUNE, 1875. 

CONTENTS, , 
i. mee eet toe ge in wea and 

their Effects. y G. H. Darwin, + MA, 
(With discussion.) 

2. Friendly Societies and Similar Institutions, By 
E. W. Brabrook, Esq., F.S.A., F.8S.8, (With dis- 

cussion.) ; 
3. The Progress of Our Foreign Trade—Imports and 

Exports—during the past Twenty Years. By 
8. Bourne, Eaq., F.S.8. (With discussion.) 

4. Mi-cellanea, Periodical Returns, &c. 
London: E, Stanford, 55 Charing cross, 8.W. 

rl 

THE ITALIAN GEOGRAPHICAL 
SOCIETY. 

See No. 2 of the Evrorgay Review. 
TURKISH FINANCE, 

See Special Article in No. 2 of the Evropgaw Review. 
THE [INUNDATIONS IN FRANCE. 

See No. 2 of the Evrorgan Revrew, Saturday, July 3. 
THE COMING ELECTORAL CRISIS IN BAVARIA. 

See No. 2 of the Evropran Review. 
a rth oe no OF THE SUEZ 

o —Important Correspondence. 
See No. 2 of the European Revrew. 
GARIBALDI AND THE TIBER. 

Speci al Roman Correspondence of the Evzorzax 
Review. 

and other 

Weekly, price Sixpence. 

Offices, 72-8 Turnmill street, E.C. 

PENNINGTON AND CO.’S 
MONTHLY RECORD of INVESTMENTS, pub- 

aceite vine pe aio Te ee ns an e@ ve review ritis : etc 
k and Share Brokers, 

Roval Exchange buildings, London, E.C. 

OBERT COCKS AND €0’S 
MUSICAL CARDS for learning to read music at 

oe on stamps.—6 New Burlington street. 

. v 

ICTORIA. NEW PART SONG. 
Written by W.CLARK RUSSELL. Masic by 

Henry marr. Post free, four stamps; as a song in G 
and B, 3s each; post free, 18 stamps each, Very 
tuneful and very easy to execute, it may and doubtless 
will win its way to the farthest corner of the wide-spread 
domin‘ons over which Victoria wields her sceptre,”— 
Vide Taz Queen, Lapy's Newspaper. 

OD BLESS THE PRINCE OF 
WALES. Song. “Second national air.”—Dary 

News. 4s; free by post, 24stamps. The same, asa 
four-part song, new 09, 4t0, free by post, 4 stamps, 
“No parallel can be found to the won.e:ful popularity 
of this simple hymn.”—Vide Graruic. 

LET THE HILLS RESOUND. 
of Walon Post fresfor 16 stampe; plane sole, 

and duet, 24 stamps each; the part-song, 4 stamps. stamps. 

BA R EN GLAND.—‘A 
ational Song, worth anythi , is sure to find 

favour with the British public; beans iets g 
written and composed by CHARLES Mackay Lovurs 
DIcxL, always commands an encore, especially when 
sung by Signor Foli.”"—Vide Taz Grapratc; 38; post 

tree ,18 stamps 
London: Published only by Robert Cocks and Co, 

New Burlington street. 

PAYABLE IN ADVANCE. 
Quarterly, 9s 2d; Haif-yearly, 18s 4d; Yeirly, 363 8d 

BY 

Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Post Office orders 10 be made payable to’ Tmoms Serer. eee to 

Sirand, London. bce 

- 

if 
LONDON :—Printed and Pablished forthe Proprietors 

by Tmom/s Hagrer 
ee on — anh the Parish 

ary-le-Strand, ‘ounty of Middlesex. 
Satarday, July 3, 1876. 


