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NOTICE : 

COMMERCIAL HISTORY AND REVIEW OF 1869. 

On Saturday next, March 12, will be published, in con- 

tinuation of the Series commenced with 1863, a Supplement 

urder the above title, containing a careful Digest of the 

leading Merchants’ and Brokers’ Circulars in the different 

branches of Trade, Returns of Prices, Accounts of the Banks of 

England and France, Appendices relating to special subjects 

of Mercantile Interest connected with the Year, &c. ; the object 

| of the Supplement being to place in possession of our readers a 

Commercial History of 1869 worthy of preservation and 

adapted for reference. 
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THE GOVERNMENT AND THE FRIENDLY SOCIETIES. 
Tue death of the Registrar of Friendly Societies, and the | 
Bill to abolish his office, have naturally called attention to the | 
present relation of the State to those societies. People ask— | 
What are we doing to them, and why are we doing it? Has | 
our interference improved these societies, or does it tend to 
improve them? And these inquiries have been quickened by | 
Mr Lowe’s criticism on insurance companies, which are to the 
middle and higher class pretty much what Friendly Societies | 
are to the lower class. What is it then that we are doing, 
and why are we doing it ? 

At present we have an officer called the Registrar of 
Friendly Societies, whose duty it is to examine the ruies of 
all such bodies, to certify that they are in accordance with the 
law if such be the case, and to refuse his certificate if such 
be not the case. The reason why these societies should be 
certificated and no others is that they, and they only, have cer- 
tain legal privileges. They have been the favourites of legis- 
lation, atd the certificate is to mark which are the intended | 

i objects of the legal bounty. Those who cannot get it are 
false pretenders, and those who have it are at once shown to 
be those whom Parliament specially approved and particularly | 
recommended. Such societies come to working men with a’! 
certificate of character ; the legislature has given them certain | | 
privileges, and the working man naturally infers that they | 
are good societies and worthy of such privileges. By giving | 
peculiar countenanre to any society for the poor, the State 

} 

| 
| 

i 
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gives it a peculiar influence. 

These privileges in the case of Friendly Societies at the | 
time they were given were of extreme value, and are even 
now of some importance. In former times, the English eer! 
looked with extreme suspicion on the right of association ; it | 
only permitted persons it approved to associate for objects it | 
approved, and forbade every other sort of combination. None | 
other could conveniently sue or be sued, and in consequence 
the property of no other was protected. But in the case of 
Friendly Societies the State relaxed its apprehension ; it gave 
them an excellent protection for their property—by a special | 
process before two justices—and it gave them also a power | 
to sue and be sued which, though indirect, was offeeteal. | 
And it also exempted them from stamp duties. But these | 
legal advantages have not been the principal gain to these | 
societies from the State patronage. The patronage itself was | 
worth far more then its particular gifts. The fact of having 
a certificate was infinitely more important than what the | 
certificate said. The working man wanted to put his savings | 
into a solvent society, and when he saw that a society was 
certified by Government, he naturally fancied that this was a 
solvent society, and that before marking its approval Govern- | 
ment had made sure that it would pay. 

But, in fact, the State has taken no such care. The 
issue of the certificate only shows that the rules of the society 
are such as Parliament approves. As to the future solvency | 
of the society it says nothing, and those who grant it know 
nothing—in fact very many societies are utterly insolvent. 
The effect, therefore, of the Government patronage to these | 
societies has been in fact to give a credit to insolvent societies | 
which they would not otherwise have received, and to induce | 
the poor to put their savings into the worst place in which 
they could have put them. The poor have thus a plain right | 
to blame the State, for it patronised societies without knowing | 
them to be good, and certified societies without ascertaining | 
them to be sound. This in itself would be a great evil. But | 
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the patronage given to Friendly Societies has naturally 
attracted the envy of Trades’ Unions. 
“ the true Friendly Societies for working men; we are those 

They say :—‘‘ We are 

“ whom they wish to trust; we are those with whom they 
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|eould even estimate what they would lose by it. 

“ wish to place their money. Put us on an equality with the 
“ societies which you, the rich, have formed for the poor, but 
“ whieh the poor do not like as much as the societies they 
«« have formed for themselves. Certify us as well as them.” 
Not only have we made bad societies for the poor, but we 
have a quarrel with the best and most energetic of the poor 
because we refuse to put the societies they favour upon a par 
with the societies which we favour. 

Mr Lowe proposes to abolish the certificate, and in the 
present shape no one wishes to keep it. The evil of it is too 

But some say that the remedy is not to abolish the 
certificate, but to amend it; to make it what it is theught to 
be ; to make it state the society to be solvent, and to have a 
full audit to prove that solvency. But a compulsory audit of 
these clubs is open to serious objection. It is equivalent to 
saying :—‘ Such and such persons shall not combine together 
“ to grant annuities, or sick relief, or insurances, without the 
“« State’s seeing that they are fit to doit.” There is no evil- 
doing third party, no fraudulent proprietary company wanting 
to make excessive profits out of the premiums; the trans- 
action is simply one of mutual insurance. It is only that 
A, B, and ©, and all the other letters of the alphabet down to 
Z, club together to receive certain moneys in their united 
capacity, and to pay certain moneys in that capacity too. 
And where is Government interference to end if it begins to 
say that individuals must not without its leave contract to 
pay money and contract to reeeive money ? 

Others, since Mr Lowe’s speech last week, are beginning to 
say that Government ought to do all this work itself—that it 
ought to insure the working classes by superseding Friendly 
Societies, as well as the middle classes by superseding 
insurance companies—and no doubt all the arguments in 
favour of one apply with equal force to the other. A mechanic 
is quite as unable to tell whether his friendly society is sol- 
vent as his master to tell if his insurance company is solvent ; 
if the employer is to be helped by the State, so must the ope- 
rative. Nor would the taking over of Friendly Societies by 
the State be liable to the gravest objection which besets the 
proposal that the State should begin to insure. We have not 
incited anyone to invest capital in the business of Friendly 
Societies. There are no companies paying dividends whom 
State competition would ruin or injure, and who would 
claim competition if the State becomes their competitor. 

But on the other hand there is the fatal objection that the 
business is not one which the Government can carry on. Friendly 
Societies insure against sickness, and though no doubt 
they are much imposed upon by sham disease, yet as the 
societies are tolerably small, as the members are known to 
one another, as for the most part they live near one another, 
counterfeit maladies are checked by detection and the fear of 
detection. A discovered impostor incurs odium among his 
own class—the only odium he fears, because it is that class 
which he tried to cheat. But if Government undertook the 
busiaess, no one of these checks would exist. A Government 
official could not know one in a thousand of the insurers. He 
would have no means of watching their lives and tracking their 
characters ; he would have a hundred impostures tried on him 
for ten which are tried now. And a successful imposture 
would be favoured or half favoured by a low class opinion. 
‘The impostor would be thought to have done a smart thing 
in cheating the Government; the poor do not much care for 
“doing” a wealthy aggregate such as that; it seems so rich 
in comparison with their poverty that robbing it a little 
seems too infinitesimal to be substantially wicked. No 
Government would dare to venture on such a trade, for none 

And 
even if, in excessive benevolence, a Government did ven- 
tare, it would soon find that it had not pleased the working 
men—at least uot many of them—but displeased them. It 
would be in a perplexing and perhaps costly difficulty with 
existing societies. Many of them are beyond question now 
insolvent, and hereafter when they do not pay they will come 
forward and say—‘ We were ruined by the State competition. 
“ If we had been able to go on with our business we should 
“ have escaped our error and retrieved our positions. But the 
“ State took away our young lives and left us with the old 
“ones who had little more to pay, and who had already paid 
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«too much to leave. Our assets were withdrawn, and we 

a“ sec left with our liabilities.” All this might or might not 

be true, but the sufferers by the calamity would be sure to 

believe it amd say it was true, and there would be a wide 

feeling of injustice. What would make the matter 

worse is that there is often room for grave doubt as to the 

position of a Friendly Society. The science of Life Insurance 

is brought to a great perfection, but that of disease-insurange 

is in its infancy in comparison. The data are as yet not suf. 

ficient for certainty, and actuaries are not at all agreed as to 

the premiums which it is necessary to charge. And this would 

in two ways be a difficulty to the State. First, it would never 

be sure that it had not ruined some office which would other. || 

wise have survived ; and next, what is even more material, 

Government would not well know what to charge, 

It would be in danger either of charging too little |} 
and so making a heavy loss year by year, or else of charging || 

too much, and so irritating the working classes—a most sus. |{ 

picious class when their money is in rich men’s care. It 

would be said by agitators that too much was charged, that 

a profit was made, and that “ the people were defrauded,” |} 

And this would be difficult to repel, for it would be necessary 

that Government should accumulate large sums, which the 

first generation would pay, and which the next generation |} 
would reap the benefit of. But these are only make-weights 
and supplementary objections; the ineradicable difficulty is |} 
that no Government could, without extravagant loss, un- || 
dertake disease-insurance, for it would be cheated on every 
side by counterfeited maladies. 

We have argued this out at what may seem undue length— 
for no responsible Minister is likely to propose such a scheme— 
because a vague idea that “something can be done,” that 
some such scheme is possible, floats before many minds, and 
makes them disinclined to leave Friendly Societies as much to 
themselves as it is necessary to leave them. Many murmurs 
have been heard at abolishing ‘“Tidd Pratt’s certificates” 
(even if a successor had been appointed it would take years 
to change the name)—not that the murmurers are satisfied 
with that certificate, not that they do not admit that it does 
much harm and no good in its present form ;—but because 
they hope and imagine that it is a prelude to something 
better—a precedent which some statesman may appeal to who 
wishes to transfer this business to the State; and therefore 
we have proved that the State could not do that business. 

Mr Lowe as we have said proposes to abolish the office of 
Registrar and the certificate of the Registrar, and this is no 
doubt right. But then he proposes that the Board of Trade 
shall register these societies, and we think that almost as bad 
as the old Registrar. We are afraid bad societies will trade 
on their “registry ” by the Board of Trade as much or nearly 
as much as they have traded on their certificates by the 
Registrar. The popular mind will not comprehend the dis- 
tinction or remember the distinction, In truth it is a funda- 
mental mistake to give these societies any peculiar privileges 
whatever. Under the reform in the stamp laws which Mr 
Lowe promises, we hope to see these and as many other ex- 
emptions as possible at once swept away. And as for the | 
power to sue and be sued, and as to the due protection of 
property in the easiest way and the most effectual way, all 
societies ought to possess them, and no one better than 
another. As has been well said—“ Association should be 
“ given as a right not conceded asa favour.” All who join 
together for legal purposes ought to have it and ought 
to have it equally. At present this right is only given 
to companies with capital divisible into shares, and these 
will of course always be the most important kind of 
associations ; for it is in that form that companies can earn 
profits best and divide them easiest. But there is no reason 
why they should be the only ones. There might be and should 
be unshared companies too. Any set of people should be able 
to form such a company ; it should be registered, as nearly 
as may be, just as joint stock companies are now registered ; 
no special favour should be shown to any; and none would 
think of claiming special credit. No limited company now 
claims any special credit, and a Friendly Society ought only 

eo we company “Limited and Unshared.” Trades’ Unions |) 
aificulty ene then we should have no further legal 

As to the audit of Friendly Societies, we should propose 
that they should be subject to the pa oe as We 
suggested last week for Insurance Companies : both being 

a 
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wish their society to be inspected, and are ready to pay the 
cost of it, let it be inspected. This would weed the Friendly 
Societies of all the worst and prevent others from getting bad. 

Es 

MR CHILDERS AND HIS NAVY ESTIMATES. 
Or all the new men whom Mr Gladstone drew into his 
Cabinet, Mr Childers kas perhaps most completely justified his 
promotion. We question if the public as yet quite under- 
stands how great his services have been, any more than it 
quite appreciates his real place in the Administration. Ex- 
cept his chief, and perhaps Mr Lowe, there is no stronger man 
in the Government. The difficulties with which he was 
surrounded on first entering on his post must have seemed 
almost insuperable. He was deeply pledged to make 
reductions in a department of which he had had but one 
year’s experience in a comparatively subordinate office, and 
was at the same time aware that the country, though not in a 
panic, was in a restless state as to its naval defences, half | 
believing them efficient, half doubting if they were equal to 
the strain of an American war. The popular, and in some 
respects the wiser, course for the new First Lord would have 
been to demonstrate his efficiency before he began reducing, 
but the Parliamentary system with all its advantages 
never allows the administrative chiefs sufficient time. 
It is necessary to act at once, or lose all hold upon the public 
mind. Mr Childers accordingly set to work upon his double 
task to increase efficiency and decrease expenditure, and as of 
course reductions were felt while the efficiency was invisible 
the outcry was very great. Every clerk dismissed was a 
martyr ; every contractor disregarded, a victim ; every official 
censured, a hero; and a great many clerks were dis- 
missed, all contractors deprived of profit, and most officials 
in the dockyards at least cross-examined with economic and 
therefore unpleasant intentions. For a little while it seemed 
as if the whole press and half the services had been let loose 
on Mr Childers, but he survived ; and the result, for the first 
time explained to the country in full detail on Monday, is 
really most satisfactory. In the first place the country now 
has a fleet with which no nation, and probably not the two 
strongest maritime nations—France and America—combined 
could hope to contend. As soon as the ships already building 
are completed—and they could be hurried on at almost any 
pace—we shall have two broadsides of the first or Hercules 
class, six of the second or Audacious class, nine of the third 
or Bellerophon, eight of the fourth or Achilles and Royal 
Oak, four of the fifth or Warrior, and two of the sixth or 
Pallas class ; in all, 31 ships of these classes. We shall have, 
in addition, two first-class turrets, the Devastation and the 
Thunderer ; five of the second-class, the Monarch, Captain, 
Glatton, Rupert, and Hotspur ; and two of the third, or Royal 
Sovereign class, giving a total of nine. We shall therefore 
have in all 40 vessels, besides 5 smaller broadside and 2 

smaller turret-ships. 
If our readers will remember what the Warrior is, and that 

the Warrior is only in the fifth class, they will have some 
idea of the terrific strength of this fleet, of which the greater 
part is at work, which is supported by any amount of transport 
we can use or pay for. This immense fleet, certainly the 
most powerful positively, and probably the most power- 
ful comparatively that we ever possessed, is manned 
by 61,000 men and boys, and supported by a drilled re- 
serve under orders of 37,000 men, and an undrilled reserve 

of 168,000 seamen, of whom in time of extremity we could 

reckon upon one-half. No nation in the world has a power 
in the least like this, and Mr Childers is not yet satisfied, but 
intends to build 12,000 tons a year of iron-clads, so as, calcu- 

lating the life of an iron-clad at only 20 years—an estimate 
which we cannot believe, but which, if true, is not creditable 

to our iron-yards—we shall have 60 vessels at command in- 
stead of 41. Moreover, the strongest exertions are making 

to weed out all inefficient men, and men too fond of harbour, 

and Mr Childers has himself introduced a scheme by which at 
a present cost of some 54,000/ a year, but with a future saving 

of 300,0007 a year, we skall be able to retain none but the 
youngest and most efficient officers in command. 

This statement, if it is correct—and the criticism on an 

Admiralty statement is always merciless—will satisfy the 
most inveterate panic-monger ; and this has been accomplished 
at less expenditure than the sum usually voted. In the year 
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for the investment of savings for similar purposes though of ; 1867-68 the Estimates were 10,976 ,000/; in 1868-69 the 
dissimilar classes. If any considerable number of members | were 11,157,000J; ; in 1869-70 they were 9,996,000/; and 

this year they are 9,250,900, the total saving on the esti- 
mates of the previous Government being 1,700,000/, and on | 
the total expenditure rather more than 2,000,000/. That is 
a great saving, and it has been accomplished by rigid reduc- 
tions in every department, reductions effected not by clipping 
salaries already very low, but by diminishing the number of 
officers employed. To take a single example :—“ When we | 
“ took office we found that the clerical force in London con- | 
“sisted of 354 clerks and 102 writers, costing alto- | 
“ gether 125,242] per anuum. At the present time | 
‘we employ 230 clerks and 142 writers, who cost 93,1271. | 
“ When we took office we found 24 officers in the Civil Depart | 
“ mentsreceiving 1,000/ a year each and upwards, and costing 
“the country altogether 34,1101; 87 officers receiving each 
* between 1,000/ and 600/ a year, and costing the country | 
“ 61,6771; and 1,122 with sayeries under 600/ a year each, | 
“ costing the country 258,559/; or a total of 1,233 officers, | 
“ whose sularies amounted to a sum of 354,346/. At present | 
“we have 20 officers with salaries each of 1,000/ a year and | | 
- “ upwards, costing the country 29,9501; 56 officers with | 
‘salaries between 1,600/ and 6002 a year each, costing 
“ 39,275/; and 917 officers with salaries under 600/ a year, 
“ costing 210, 6761; or a total of 993 officers, whose salaries 
“ amount to 279, 9011. There is, therefore, a reduction on | 
“ this head of 240 officers, and a saving on salaries of 74,445/.” 
he same process has been carried out everywhere, the result | 

being that the work, concentrated in fewer hands, is actually | 
better and more swiftly done. At the same time a powerful | | 
hand was laid upon the dockyards. The principle was laid | | 
down that a vessel in service should never as far as possible | | 
“go near a dockyard,” the number of yards was | 
diminished, and a daring attack was made upon a | 
system of corruption which has, we are afraid, been more or 
less tolerated for years. Mr Baxter, a man of business and 
Secretary to the Admiralty, was allowed to control this de- 
partment ; he investigated every charge, abolished contracts, | 
forbade the rejection of supplies ordered—a fertile source 
of abuse, as the power of rejection was employed to keep a 
monopoly of the supply in the hands of a few favoured firms 
—and the Admiralty commenced a system of direct purchases. | 

| The saving by this innovation cannot of course be as yet cal- 
culated, but its amount is of no importance compared with | 
the tone of economy and honesty which these proceedings are | 
calculated to generate in the department. That tone will | 
save more than any direct reduction. The Government | 
is in the position of a purchaser of boundless wealth, | 
who can only look at intervals into the details of his own | 
affairs, and the consequence is a laxity and carelessness about 
the cheapness of anything which no private firm would be | 
able to endure—the sort of laxity which we sometimes see in | 
the management of very large estates owned by persons who | 
o not, or from incapacity for business, cannot thoroughly 

attend to them. It is not too much to say that one-half of | 
all the waste occasionally visible in Government work, as, for | 
example, in the otherwise very successful expedition to Mag- 
dala, is the result of this feeling rather than of any wish to | 
defraud the State, and the surest and most complete cure 
tor it is to spread the impression that the Department is, if 
anything, over rigorous about money. Many of tke stories, 
probably untrue, about Mr Childers’ earlier reductions, are 
absurd enough, but the very worst of them, the dismissal of 
some rat-catcher as not required, served to deepen the impres- 
sion that no kind of extravagance, however small, would | 
escape the attention of the First Lord. 

It is clear from the statements both of Mr Childers and || 
Mr Baxter that after a short interregnum, during which the 
Secretary had better be despotic, it will be necessary either to 
appoint a purchasing “Lord” directly responsible to Parlia- || 
ment or a purchasing Board; but there is one feature in the | 
statements with which we are not quite satisfied. It is pos- | 
sible out of zeal for economy to push the diminution of stores | 
too far. It looks very absurd no doubt to keep twelve years’ | 
stock of cloth for marines’ jackets in hand, and no private || 
employer would do it; but then no private employer is com- 
pelled to meet great wants so suddenly as the State. The | 
object of all this organisation is readiness to fight, and the | 
demands which at the outset of a war must be complied with || 
are we believe very often astounding. The peace estimates | 
become valueless, huge stores areemptied ina day—for example, ! 
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the medicine stores—and the trade, aware of. the depletion, 
claims in one transaction profit enough to make up for the mo- 
deration of years. Blue cloth of course does not matter, nor 
do stocking feet, but the temptation to save by not accumu- 
lating is very great, and the difficulty of hurriedly accumu- 
lating during war is greater still, We should like to know 
| more accurately the principle on which the Admiralty calcu- 
| lates its needs; why it believes a stock of 2,000 anchors so 
absurdly large for a fleet like ours ; or why, having too many, 

it is considered expedient to sell an article which does not 
suffer very much from time, or would not if properly taken 

jcare of ? The example of the United States shows that 
economy in stores may be pushed into the wildest extrava- 
_gance—the powder Bill for the first two years of the Civil 
| War, for example, was amazing—while we ourselves always 
suffer from economy in transports. We trust, before the 

‘| debate is over, Mr Childers will be asked to explain thoroughly 
the views of the department about transport, and its means of 
carrying troops and stores without hiring vessels at Abyssinian 

!! or even Crimean rates. It is in the quality of mobility that 
|| our fighting services fail, and in the modern world mobility is 
| for armies and navies almost the equivalent of cheapness. 
1 
| = = a a 

THE LIBERAL PARTY AND THE EMIGRATION CRY. 

Tue emigration debate of Monday night only brought out 
one point very strongly,—that there is a very real and neces- 
sary connexion between the hardness and reluctance in rela- 

| tion to pauperism and distress of which Liberals are accused, 
and the jealousy for the rights of the poor with which they 

,are very justly credited. The cry of the Tory papers against 
| the Government for its reluctance to embark on any of the 
'‘!dangerous and magnificent schemes sketched out by the 
| friends of emigration in Tuesday’s debate is very natural 
from the quarter from whence it comes,—though kow 

;; it happens that these papers influence the votes of the 
strong men of the party so little in this matter is a question 
which it would be quite worth while for the Tory editors to 

'consider with some care. But how Liberals, and sound 
|| Liberals, like the Torrenses, can commit themselves thus 
| hastily to these dangerous plans is really a difficult question 
|| to answer. The wholesomest, greatest, and most liberal of 
i; all the fruits of the great Reform Bill was the Poor Law, of 
|| which the Tories, who quite consistently raised so strong a cry 
|| against its hard-heartedness, made their best political capital 
|| for nine years at least. And yet the first result of the new Re- 
|| form Bill seems to have been to raise upa knot of Liberals wholly 
|| unaware of the magnitude of the danger involved in supply- 
.; ing the poorest class in the community with a gratuitous and 
|;not on the whole excessively irksome remedy for pauperism. 

| Now, we maintain with Mr Gladstone on Tuesday nighi that, 
/ except under the most stringent and irksome conditions, a State 
system of relief for the poor is the most dangerous and most 
anti-Liberal of measures,—most opposed in spirit, that is, to 
the very central principle of true Liberalism—that the State 
shall jealously guard the free responsibility of all its citizens, 
and trust for the public welfare to the exercise of that free 

responsibility. What can be more diametrically opposed to 
sucb a principle than any attempt by the State on a large 

‘| scale to tempt persons in urgent distress, and therefore, of 
course, in a condition to think any situation better than their 

|| preseat, to go whither they know not, into a life for which 
‘they have made no preparation of inquiry or self-training, 
‘| burdened too with vague obligations, and this at the certain 
-and terrible cost that it will encourage all Englishmen in 
like position to look for similar help under similar pressure und 
so diminish the motives for foresight and frugality? Nothing 

‘| can be worse calculated to strengthen the sense of individual 
| freedom and responsibility on which the whole theory of 
Liberal politics rests, than the proposal that the State should 

| interfere on this “splendid” scale, as Mr M‘Cullagh Torrens 
| himself calls it, with the duties and responsibilities of the poor. 
|| Moreover, it is as certain that State emigration for the help- 
| less will interfere with self-supporting emigration for the help- 

—" 

Se 

| ful as it is that it will stimulate the improvidence to which 
| more or less helplessness is so often due. Mr Eastwick 
indeed intimated in his speech that the interference of the 
Government in the contracts between peasant and landlord in 

1 Ireland is a measure which is quite as little justifiable econo- 
| mically as this proposal to take the miseries and respon- 
| sibilities of pauperism upon the State. But the difference 
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between the two cases is as wide as it can possibly be. Ip 

Ireland the interference between landlord and farmer is de- 

fensible precisely on the ground on w hich the interference 
between the miners or factory operatives and the owners of 
mines or factories is defensible—that hunger is too strong an 

sincentive to leave the labourer the power of insisting on all 

those conditions which are requisite to render the life of work. 

men in the mines or factories decently healthy and tolerably 
safe. As the State interferes to ensure good regulations for 
these ends, so it interferes in Ireland to render the conditions 
of contract between landlord and tenant tolerably fair and 

reasonable,—to prevent the landlord from availing himself 
of the fierce competition caused by hunger, just as the owner 
of mines and factories might avail himself of it did not the 
State interfere. But then in all these cases the State only 
provides that no indirect advantage shall be taken of the i. 
urgency of poverty by the rich ; it makes no present to the 
poor man ; it does not drag him out of the sorrow and misery 
of poverty; it does not dazzle him with hopes which it has 
no power to fulfil; it does not undertake for him obliga. 
tions which it has no power to enfore>; it does not demoralise | 
the independent class by boons to the dependant ; it does not | 
hold out the hope that so soon as a man gets poor enough to 
have no means of helping himself, the State will help him to 
better his condition. The very poor Irish peasant will have 
much less help from the State than his more provident bro- 
ther under the Land Bill; for all the protection it promises 
him is in proportion to his industry and desert. But in the 
proposed emigration scheme, the sine gud non of help is help- 
lessness; the man who can buy his own passage to 
the colonies will have to pay for it; the man 
who can’t would have it given to him, or at least 
lent on terms which will make it most difficult 
to recover the loan. There is no greater danger to 
independent industry than such humanity as this. You might 
just as well say that the scattering of loose coins in the street is 
no inducement to steal, as that the offer of such help as this 
to all dependent labourers is no motive to the independent 
to guard less jealously their independence. Moreover, as Mr 
Gladstone pointed out, nothing can be more confused than 
the notions of the friends of State emigration with respect to 
the class to be assisted. They won’t take mere paupers be- 
cause the colonies won’t receive mere paupers. And yet they | 
wish to take those who can’t afford to pay for their own 
emigration, and would probably choose some other destination 
than our colonies if they could. Why, then, do some of them 
propose to raise the fund by borrowing on the poor rates? If 
it isn’t the paupers whose expense is to be saved, what pre- 
tence is there for borrowing on the rates? If they answer 
that the paupers will get work in consequence of the vaccum 
in the labour market made by the emigration of better men, | 
the union may very well ask why they are to pay for ex- 
porting workmen whom they would value in order to 
help indirectly—and therefore, of course, very uncer- | 
tainly,—the shiftless labourers whom they do not } 
value. The proposal is, in fact, one to shift the dis- 
grace of State help away from the class who fairly incur 
it, and to grant such help without any stigma to another 
class who have not incurred it,—by that means, as far as 
possible, extinguishing the social stain attaching to it 
altogether. Can anything be more dangerous than this? We | 
have no better guarantee for independent and conscientious | 
labour than the universal feeling, that to come on the Union, 
or even to let your relations come on the Union, is a failure 
in life of the most disgraceful kind. Humane plans for 
removing the fear of this disgrace are, in fact, plans for 
demoralising the community and reducing the poor to the 
condition of mere paid dependents of the rich, That may be 
a fair Tory policy, but it is certainly not a Liberal one. 

eee 

- THE GREAT WESTERN AMALGAMATION. 
Sanne Railway Company has quickly followed the 
iamee : in the plan of amalgamating the heterogeneous 
ainda oat ompany. The unification of the ordinary stocks of | 
for classif are agreed to a fortnight since, and a scheme | 
ome ae € various preference stocks is to be submitted | 

He proprietors next week. The proceeding is a very great | 
nih i improvement, and, apart from details, is one upon 

w ich those concerned may well be congratulated. It is quite | 
— that the holders of minor stocks in such companies 

@ great deal by the immense variety of classification. 
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. large stock to be dealt in, brokers consequently 
do not meddle with them so readily ; and just as it happens on 
a larger scale with ‘‘New” and “Reduced” Government Se- 
curities compared with Consols, the outside public cannot buy 
or sell so readily as they doin the larger stocks—the loss, how- 
ever, being principally felt by sellers. To the outside public 
again it is no small matter that securities of large amount are 
made more availabie for dealing and investment ; and the gain 
by these two amalgamations wiil be most important. In the 
case of the North-Eastern, the capital which was rendered 
more or less available for investment amounted to about 
40,000,000/, and in the case of the Great Western the 
amount wili be about the same, leaving out of account 
altogether the debenture stocks of the latter which are not 
touched, but must, we think, be improved by the greater 
simplification of the entire stock, The two amounts together 
constitute no inconsiderable portion of railway capital, and 
the change ought to have some effect upon the general 
ery of railway securities. 

| So far as we can judge, the amalgamation in the case of 
\the Great Western, as in that of the North-Eastern, is 
| being made with very great fairness. he apparent difficulty 
| in such matters, we need not say, is very great. There are 
different sections to which varying proportions of a common 
net revenue are appropriated, and in each section the pro- 

| portions of ordinary capital, and of the various descriptions of 
| preference charges, are different. Jt is impossible to allot 
|to any particular section of capital an equivalent portion 
_of an amalgamated stock, on which the preference payment 
or the dividend will be subject to exactly the same incidents 
as before. If things could remain stationary at the present 

| point that would be possible, but an addition to the surplus 
will affect different ordinary stocks in different degrees, while 

'a diminution of it will not only bave the same 
effect, but will expose the various preference stocks 

_to different degrees of danger. But the practical difficulty is 
‘not so great as the apparent one. All classes of stocks gain 
so much by the mere fact of amalgamation that there is a 
margin of profit to trench upon. A rough compromise is 
possible, because, though all may gain in different degrees, 

. none need be madeiolose. And what is true as a general rule, 
is particularly true of the Great Western. Superficially the 
complication is manifold, as there are no less than forty 
descriptions of stock of varying amounts and entitled to 
different privileges ; but in reality it is not difficult to rank 

| them in a few classes and apportion a stock which will be 
really equivalent. 
| The question of the ordinary stock, as it was the first dis- 

There 
were three different sections into which the net revenue was 
divided—the Original, the West Midland, and the South 
Wales, and the West Midland again was composed of two sub- 
| divisions ; but the great magnitude of the original section 
compared with. the others, both in respect of ordinary and 
preference capital, and the correspondence between the amount 
| of its capital and the share of net revenue to which it was en- 
| titled, facilitated an arrangement. Out of about 12,000,000/ 

Ct 

o~ 

| posed of, seems also to have been tolerably simple. 

of ordinary capital the “original” counts for 8,000,000/, or 
nearly 70 per cent., that being about the proportion—73 per 
cent.—in which it participates in the net revenue; and about 
the same proportion of the preference charges which are 
not “‘joint’’ charges fall on this section. It was easy, ac- 
cordingly, to amalgamate the minor ordinary stocks by giving 
them a bonus, as bas in fact been done with apparently one 
exception, the following being the proportions allotted com- 
pared with the amount to which last year’s dividend would 
have entitled them :— 

Dividend. Amount to Amount 
as 2.8 which Entitled. Allotted. 

Great Western ......... Soe eheaseses SE eee 100 
South Wales............ PD asateiece S96 sivccieds 108 
IE vicsatiin site dcases Be Ber sec DK wicininake 70 

re RO wee: | 60 

The exception—that of South Wales—is, however, unim- 
portant, as that section happen to possess a much smaller 
amount of preference capital in proportion than the others, 
so that its dividend now could not increase so quickly as the 
others if the company were prosperous. In return for any 
apparent loss, it is guaranteed the present dividend of 3} per 
cent, until 1872, and it will gain more largely in proportion 
under the new arrangement, after the dividend on the amalga- 
mated stock reaches 3} per cent., than it could have done 

oo 
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before. The compromise is a rough one, and until 1872, 
unless the general dividend rises to 3} per cent. before that, 
the South Wales section can hardly be considered fully amal- 
gamated, but the difficulty is very special and every such com- 
promise must be rough. 

The case as to the “Preference” stocks it is proposed to 
settle on a much more simple principle—apparently this, | 
that all preference charges are practically safe, and that nice | 
questions of security may be disregarded. What has been | 
attempted therefore is merely classification, the various stocks | 
being distinguished according to some essential privilege or | 
priority which they have in common, and a stock bearing 5 
per cent. interest assigned to them of an amount sufficient to 
yield the interest which is now paid. In this way there are | 
to be created—1. Rent-charge stocks amounting to 1,750,134 | 
in addition to the present rent-charge stocks of the Com- 
pany, and coming next after the debenture stocks. 2. A} 
Guaranteed Consolidated stock amounting to 12,516,454/, 
which will be an ordinary preference stock, with this im- 
portant qualification, that the dividends will be payable, not 
each year or half-year out of the accruing revenues only, but 
out of all the revenues of the Company. In other words, 
arrears will be payable out of future revenue. 3. A Prefer- 
ence Consolidated stock of 5,728,000/, as to which there is 
no proviso similar to that in the previous section. These new 
stocks will have priority over each other in the order named. 
Simple as the scheme is we do not see that there can be any 
objection to it. All the preference dividends are practically 
safe, and the changes in the degrees of preference, which one or 
two shareholders may resent, are not worth setting in the 
balance against the improvement by consolidation. It is a 
more serious matter whether some of the stocks may not be 
injured by the classification. There can be no question of |; 
course as to the effect of the rent-charge stocks on the amount |} 
postponed to them as their amount is smail, bat the | 
amount of the guaranteed stock is large; and 
as the dividends are secured on all the revenues, they may 
injure the position of some of the subsequent preference 
stocks. A sectional preference stock, which previously had 
only a small quantity of guaranteed stock before it may be 
postponed to a great mass of guaranteed dividends. But it 
would be difficult to show any serious injury of this kind. | 
If the proportion remains about the same, then as each section | 
is equally affected now by diminution of the net revenue 

| 
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it is rendered no worse off by having a large class before it. 
The important consideration, however, is that even classifica- 

tion is of comparatively little consequence, as all the prefer- 
ence dividends are practically safe. 

Another difficulty may occur. Among the amalgamated 
stocks are certain joint “‘ guarantees’ and “ preferences,” the | 
dividend on which is charged to the joint revenue account | 
before a sum of net revenue is set apart for the various sec- | 
tions. These preferences, it may be supposed, will be affected 
injuriously by being put in the postponed list. But | 
the explanation is that this is mainly a matter, 
of accounting, and does not affect the real priority | 
of the preferences which are all charges upon the 
whole undertaking. The matteris important for the ordinary | 
shareholders, whose rights previous to the amalgamation | 
would have been affected; but the fact that in making up the 
accounts certain charges were carried to the joint revenue 
account does not imply that the creditors for these charges 
had a preference claim. There appears to be no reason then , 
why all classes of holders should not accept the amalgama- | 
tion, and be gainers by it. 

BOARD OF TRADE RETURNS. 

Tr declared value of the exports of British and Irish pro- | 
duce and manufactures in 1869 thus compares with the two | 
previous years :— | 

£ 
ISET ssereeessrsersererceresseecessencessensessenseesstsserses 180,951,923 t 
SOI ocncesis<csianepiagasetsnigutehasanteaemiiatsseiin 179,677,812 
SOD <aeviinencsrenrametiepeininsisinniaiainaganiminite 190,045,250 

: SN ninsnsenshligihasitiladblok vthciltaanventla 13,252,593 
SAI Sicsroneesseosnpseedal a asbanceataeciaietnestl 14,63%/990 
SOU in ccovccccoencieenal a eaieetiaeeeoctamath 15,594,978 

In the eleven months ended November last the computed | 
real value of the articles imported was :— | 

| 
' 

: SOD) scccencerventiesiaisisiglsesinibiipceeitinnieenen 208,602,539 
SI. escenengengiadadiduiinieagsedieg ddameinnts 218,962,351 
ROOD. cccasssessesconsstnsttieetiteentinitetanaigimeomnet 217,070,924 
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In .Vovember only the imports were :— 

eT 
BED _ ensenngsccesbenpenpeenemsesomnes or eupecscesosccsase: 
SOUR. .cowerstnemete pavessocsese eocccccccescoocscscosscoeoses 
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£ 
16,754,532 
21,326,177 
21,590,003 

The following table shows the increase or decrease in the 

declared value of the most important articles of export in 

the year 1869, as compared with 1868 :— 

The annexed return shows the increase or decrease 

1868. 1869 
£ £ 

Alkali .cccccccee eceaposveene evocvecces 1,499,842 ... 1,979,504 
ADUATEl, Bncccceccereere-cvccenrecece 2,313,589 ... 2,40°,022 
Arms (sma! fire) ecoves 795,613 365,153 
Bags—Empty  .rccscsorcevseseseres $60,543 .... 947,470 
Beer and ale ccocccccocscseccccoscece 1,869,183 ... 1,895,724 
Cutls, BCncccccccccocesevevecssccsescce 5,352,525 ... 5,069,574 

EEE 14,714,899... 14,157,513 
Manufactures—Pieco goods... 50,265,116... 9,991,728 
PRR cccccescvcquachevecttincces 1,113,977 ... 1,149,926 

Earthenware and porcelain ...... 1,642,550 ... 1,778,539 
Figh—Herrings ......0. ssccescsese 596,903 ... 602,502 
Haberdashery and millinery ... 4,479,158 ... 4,552,763 
Har ware and cutlery .........-0. 3,854,742 - 4,412,975 
Lea her, wrought, boots and 

SOCS ancrmnsennencsnstonsnenpeemee 1,397,606 ... 1,327,299 
Lis TEER ccowsses esis |. abenen 2,308,494 ... 2,328,778 

Man factares —Piece goods... 6,715,157 ... 6,458,635 
AGRE ascenecescconvenqercceseses 318,230 ... 269,907 

Machinery—Steam engines...... 1,724,783 ... 1,798,282 
eT evseevee 3,004,699 ... 3,303,384 

Metal-—Iron, pig, and puddied 1,532,391 ... 2,056,605 
aw, Beccosusstsncssecenmesenes 2,285,:87 ... 2,684,071 

NRE nccnasmeneinennn 4,660,612 - 7,282,040 
0 700,661 ... 857,643 

Hoop, sheet, &c. ..... 1,809,320 ... 2,253,600 
WU CUIINE. contadsnnansevercnsenses 2,189,960 ... 2,427,154 

Stecl—Unwrought ........c.00006 1,009,342 ... 1,03-,800 
Copper—Unwrought........00.. 666,665 ... 962,698 

WU RUNES. soccccessnveavesenceqees 2,081,462 ... 2,166,237 
Licad— Pig cecccccocccees srmetiten 893,561 ... 1,649,536 

Tin —Unwrought  .....ccccccceseese $81,525 .. 589,483 
PROB  censetnverenvesnetnesenbesewse 2,092,868 ... 2,302,971 

Ol! 80d emcccconesevenacvcssnsenenenese 1,310,740 ... 1,327,941 
i’ ame? nocccossenimenengtosssenesenniein 539,059 .. 595,146 

RE 0 Esc incncsnsrerrpesnenses 1,021,974 ... 939,913 
M arttfACtUPes .cccce ccoceccsconces 1,083,960 ... 1,109,092 

Spirits— British ........ « 169,490 209,354 
Wool, sheep and lambs’.....c..e.0. 736,035 .. 922,656 
Woollen and worsted yarn...... 6 364,011 ... 5,857,905 

Mav ulactures—Cloths, &c..... 3,760,961 ... 4,272,949 
Blankets ..cccccces eccnsooccecane 452,902 ... 601,142 
FP amnels secce.0r-coreccsevecsece 431,845 403,272 
Carpets and druggets ...... 1,099,582 ... 1,467,355 
Shawls and rug3s...........e0s0. 264.555 ... 265,112 

Worsted stuffs & waisteoatings 13,075,773... 15,119,079 

Increase. Decreace. 
£ £ 
ee ae 

91,433 . ... a 

86.927 ... ose 
25,541 > ous 

eco oo «0:28 2,951 
eve oe «—- 57 386 
eee eo 852,378 

35,949 oe on 
135,989 ... _ 

5,599 ... ow 
303,605 se ove 
558,233 ... ose 

ce 60,307 
20,284 ... om 

eee ewe §6—.:925 652 
sat a 48,323 

63.499 ... ooo 
£98,685 ... ae 
464,21¢ » eos 
698,384 ... = 
ERB en: stamp 
149,982 a0 eee 
444,280 ... _ 
237,194 n00 ove 
29,458 ° ose 

296,033 ... ate 
84.775 00 ove 

153,975 ... sn 
207,958 ... ooo 
210,103 ... ose 
B7.288 no ove 
56,087 ... oe 

ee 
26,032 > 
39,954 ... 
186,621 —_ 

oa ewe 506,106 
511,988 ene 
148,240 ... oo 
aie eee 28,573 
BS7A73 wee ane 

- 
2,033,256 eee 

in the 

declared value of the exports of British and Irish produce 

1868. 
£ 

RBS An ccccentnesneseeninncenens 4,250,140 
TWEE cocccccceseccccccesesovoses 617,683 

| a nn 774,950 
Denmark, inclucsing Iceland 1,450,359 
i eee 
Schie w g-LHolstein ....cccccsce 120,004 
Hi WOE  canencnes queceptonsnns a 163,622 
Blame TewGrccncssnsesssencensce 19,318,702 
| Mk suapestanenbenieinaeendiios 10,395,098 

8. aa ere 2,150,105 
| ROR ROO cenccqsssdsevvcdbgensocnanees 10,652,734 

Portugal Proper ..ccccccccccese 1,554,649 
BREE ccnccenccsncccthocbncctsqeness 2,208,892 

Ramat. ncncewepenimoceensbetponeiett 4,994,500 
Iilyria, Croatia, & Dalmatia 1,077,159 
Greece (exclusive of Ionian 

BORO scnrnccsnencsenpebtee 548.823 
Tonian Islomds  ....ccccccce 428,044 

Tu key—European .......cccee 5,60>.595 
| Natolia or Asia Minor ...... 678,762 

Syria and Palestine 1,248,753 

Far Ob, .oscecseevevoemmenscoqqecntse 6,056,404 
Western Africa (Foreizn) ... 204,080 

Deutch Possessions in india 

Bat, BB. casnrtinninanbaiien 850,990 
| Philippine Islands ........000. 956,140 

Chi (exclusive of Hong 
Me) coccecsneccnnsqsenennss « 6,312,175 

DOAPAD... coccccecccescocessvccsvecces 1,112,804 

Cuba and Porto Rico .....c.0- 2,619,271 
i} otber foreign West 

Indies, including Hayti 
nd St Domingo ........ ° 692,223 

1869. 
z 

eee 6,469,303 
eco 707,304 
eee 856,839 
eee 1,575,559 
coe ©: 8 , 281,408 

. 90,687 
a. 184,167 
ee 19,3 5,737 
e 10,758,194 
ovo ~=— SDE TIS 
see 611,459,993 
. 1,637 ,996 
ewe 2,205,479 
eee ©. 6, 116,212 

1,340,591 

one 612,153 
ese 361,765 
ee 4,817,243 

907,451 
eee =, 175,852 
ese «=: 7,987,544 
ove 815,452 

eee 660,274 
eee 832,956 

e» 6,846,215 
1,442,054 

<-- 1,078,700 

eve 774,853 

}|) United States 21,431,632 ... 24,627 867 
LT : BE Ce. .comeceneneubintine 848,588 636,723 
}| New Grensda 2,730,271 ... 2,489,868 
BG) Wirmemstebtt.cincqstepcensiccnenenen 64,997 ... 53,333 

PAGER  cccncctccsed cosscetenes oe 1,182,563 ... 1,383,233 
ES GE  .ccccenccateaesebepeesees 1,962,714 ... 1,993,038 
$2 Braz] ..ccecoccocccovevcsssszecsesse 5,351,989 ... 6,965,011 
Sn? Wires a scciesiindshianeeiiaiieits ~ 980,422 ... 1,077,877 

Argentine Confederation ... 1,927,428 ...  2,27°,066 
bi Channel Islands .......ccsccsee 655,120 ... 581,920 

ee aap eee 706,298 .., 821,993 
{1 Malta and GOZ0 ...ccccccsesses 501,952 ... 528,427 
|| Wet Africa (British)......... 633,136 ... — 673,895 
1} Cape of Good Hope..........+» 1,322,088 ... 1,326,444 
|} Natal ...-verveee heuuminidtitensiion 269,133 ... 245,509 
11 Maritime ..rcoccrcrereccesscssees 383,620 381,810 

Bebe  .cctkcrreensenaneuncns 21,251,773 17,565,769 
| Singapore & Easvern Straits 1,539,181 ... 1,7.9,491 
PT CEVIOD  ceoce coves coccesccessecce $28,483 ... 796,100 
| Bhong King ..ccccwescssecemee 2,185,972 ... 2,181,388 
| AUStTAlIA c..cccccenceccerccrsece 12,075,610 ... 13,454,103 

| hri-ish North america ...... $,847,688 5,157,083 
1) Bermn <8 2.0. ercerecvccecsnecseee 46,979 43,233 
i British West Inuies.........0. 178 788 .. 1,833,106 

ji Briti-h Guiana........0000. — 671,104 ... 654,233 
}' British Honduras.......cc.ecee 133,755... 126,781 

(_——_— SS SSS 

oon 

Increase. 
£ 

2,219.163 
89,621 
81,889 
125,210 
162, 166 

22,545 

352,096 
842.667 
797.259 
73.347 

121.712 
263,432 

— 

63,330 

228.639 

1,930,940 

534,040 
329,250 

82,630 
3,196,235 

eee 

240,875 
20,324 

1,615,022 
147,455 
249,538 
26,800 

115,695 
26,475 

4,406 

19,310 

1,345,498 
300,395 

45,337 

and manufactures to various countries in 1869, as compared 
| with 1868:— 

Decrease. 
£ 

x. 29,407 

12.965 

BAIS 

66.279 
791342 

68871 

88,628 

we 190,716 
113,184 

«1,440,571 

. 211,865 
ewe 270.403 

.. 16,664 

ce «8,238 

wa  23,624 
- ~~ «1810 
«.. 3,686,004 

es 32,388 
wu 64,584 

ne (BT46 

| 26871 
~ 6974 

31, wi and 1869 anediba sssq, Phere? for Home Consumption 
1868. 
gals gals gals gals 

Red wine eeeeeeeeese® 7,601,194 oe cee - aan ™ 6,727,994 

White WiN.....00.0000¢ 0,088,985 coe 9,525,299 aoe 4,909, vse 8,112,164 

- aR 6,953,429 wie 17,184,307 oo 15,151,688 eee 14,810 158 

Tout emmy ay 4 Conscmerion at EACH CLass of Duty. " 
Red Wine. 1868, 1869, 

gals 

In casks, under 26 degrees .--.evevrserressneeervessersoracers 3,006,365 eee 2,548,117 
-~- 42 — , eossessereesee 3,802,561 ... 3,763,224 

coressee 305,120 22. 887,969 
26,849 ... 27,105 In bottles, — 26 —— = cm 

=—_— 4 . 
eee cee . under 42 degrees .++..creeeeee -_ : ah 

En casks or bottles, Revegrees aNd UPWAFGS acne, 1,142... STD 
—~ 

oe 6,727,994 
Total coccccccececcc geg

en eases soscnssesoresese
eseesseeoeNee 7,192,037 

White Wine. tn 3 fs 

eee cecee Seeeer eet teneeroererenere® => eve 21 

Rat Te nunc cuneate 6,319,247 ws» 6,445,865 
ame Bee cagsetcosstectenaenesstosetagnntno SN see 1,279,300 

RT aims aad ceccovseee 93,908 x. | 19,306 
x bottles, under 42 degrees «...++ «+ eee ove 3 vil 

= aaa eet 42 degrees and UPWAards........000 9,990 ... 10,274 

Total pcsseeeeeeeereeeeeeeeseeeeeeees eres eeeeeeeeeee eens 7,959,651 oe 8,112,164 

Nore.—The quantities of spirits and wine entered for home consumption since 1st 

October, 1°69, include the deliveries from the Excise warehouses under Act 32 and 

$3 Vic. c. 10°. : ae is 

The following is an account of the quantities of certain 

principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st Dec., 1869, compared with 
the quantities in warehouses on the 3lst Dec., 1868 :— 

1868. 1869. 
Qari aii Ce Und ee 
Fe ee aheeiatiaecee RED tena J 

TR AGADET cccccorce © 067,081 
Raisins .......000s iaeaihhicanttiele: > ? 

Spirits—Rum ....s.ccereeeeproof gallons 6,452,825 
Brandy ..cccocecccsscccsevecccccsecvecccesncecece 9000, 588 

150,623 
*5,463,945 

woe "7,436,196 
Sugar—Kefined and candy .o.+..+0-.0CWIS 60,868 — ..sccccee 71,686 

Unrefined, 1st class ........scccscssssseees 14,640 — .rercoeee 21,885 
— ZN —— cevccerercee.cosceseee ee 503,302 — ..ccccese 271,525 
_ BEA — . cescocccccesccnsenccores 760,530 — crereseee 297,734 
— Gt <= cecccececesecece sescocee AG MROOES cogensren agbtheee 

2,695,675 recroocce 2,162,542 
95,196 ceoccce oo 238,064 

. . Q6,1T919T rereevee 88,483,338 
Tobacco—Unmanufactured .......... es lbs 66,251,769 .....0066. 62,044,488 

Manufactured and Snuff .....cccccccssoree 2,549,379 creveeeee 1, 960,479 

Wine, not vatted or mixed in bond:— 
From British Possessions........... -gals eee 40,228 
Holla. cccccccsccccscccsccececesecesecocsces 89,592  ccocccce 99,832 
TPEREEED ccccsoscenenchsncctvcesdvemesssicnsese EGEEUINGT <.cuseme 4 ,eeeeS 
Portugal and Madeira .....c.ccccsccesee 3,747,058 esescsee 3,874,411 
Spain and the Canaries... . 6,490,443 cecccoeee 6,759,716 
Italy—Naples and Sicil _ a 290,313 
Other countries ..... scans $55,275 — cccccccce 561,034 

Vatted or mixed in bottd..c.ccccccccoe 709,898 .escceee 668,333 

RIE WIE WEEED. snninncaneniensintenniinn 13,069,608  .....0.0. *13,422,428 
* Including the stock in the kxcise warehouses of spirits and wine received under 

bond from the Customs warehouses, under Act 32 and 33 Vic. c. 103. 

ee Ee = ee ED 

BUSINESS NOTES. 

Mr Lowe anp THE Brewers.—Is it true that the brewers 
are unable to recover the license duty which they pay from 
the consumer? Upon this ground they have placed a claim 
for relief before Mr Lowe which may demand notice. They 
say that when the hop duty was repealed in 1862 a license 
duty was substituted for it on the supposition that it would be 
really a tax upon beer and revoverable from the consumer ; 
but hops are no cheaper than before, and the duty is prac- 
tically irrecoverable, so that it is an additional tax on the 
brewers. The reason they say is that 3d per barrel of 
36 gallons is too small an amount to be charged on 
to the consumer. But the case is far from being so simple 
as it is thus put. The brewers assume, in the first place, 
that cheaper hops were promised as the result of the reduc- 
tion of the duty, but that is not exactly the case. What was 
promised was that a duty artificially enhancing the price of 
hops would be taken away, and the tendency of this would be 
to reduce the price; but no legislators could promise that 
natural causes would not intervene to raise the price above 
the former limit. It would be more correct for the brewers 
to say that they cannot charge the naturally increased price 
of hops to the consumer than that they cannot charge 
the new duty. But is it true that they cannot charge to 
the consumer either the one item or the other—the in- 
creased price of bops or the new duty? On this point we 
should think that in a certain sense the brewers must be 
right. In every trade there are « working expenses” of 
varying amounts, and an item too small to count by 
itself cannot specially be charged; while there are trade 
customs which can only be changed with enormous 
difficulty. It is just the same as with the light dues which 
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1 ‘The following are the totals of wine imported and entered 

for beaks ccaneiitien respectively in the year ended December 
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shippers complain of—they are not necessarily and imme- 
diately charged to the consumer as the theory of political 
economy assumes. To all appearance the new duty is one 
| of these expenses, of infinitely less consequence to the trade 
ee others in which it is merged. It does not follow how- 
ever that although the duty is of this character, and although 
as things have happened there has been no reduction in the 
price of hops corresponding with the duty, we should now 
abolish the latter. It was fairly substituted for the hop duty 
at the time, and in considering its abolition we must take other 
matters into consideration. One of these appears to us to be 
that if the duty has been hurtful to the brewing trade at all 
the mischief has been done. The effect of a new working ex- 

nse which the consumer could not be made to pay must 
have been felt in some other direction; and that effect, it 
appears to us, if the charge is worth considering at all, would 
be to make competition more difficult. Weak brewers would 
be more easily crushed in consequence, and a barrier would be 
raised against fresh capital being put into the business. In 
other words the brewers who have survived have had their 
monopoly strengthened ; have recouped themselves, or more 
than recouped themselves, out of the extension of their busi- 
ness, or by being able to retain a business which competition 
would otherwise have taken from them. They are the 
last people in the world, therefore, to whom we should 
now give a bonus by the remission of the duty—espe- 
cially as there are not a few among them who have em- 
barked their capital in the trade since the duty was im- 
posed. Those who are entitled to compensation, if any, 
are the brewers who have been driven out of the trade, or the 
people to whom openings for their capital have been closed. 
That this is no mere speculation as to the probable effect of 
the duty, if felt much, has been shown quite recently by the 
multure tax inItaly. This was a tax upon millers which was 
to be recovered from the consumer. But the tax actually had 
no effect, or no perceptible effect, upon the price of flour. The 
weak millers were crushed, and the larger capitalists recouped 
themselves by doing a larger business. On this ground we 
should recommend the brewers for their own interest to dis- 
continue the agitation. The general tendency of tbe taxes 
upon them is to give thema monopoly of a steadily increasing 
business; and they ought not to expect first to get an arti- 
ficial monopoly, and then receive a present of the amount of 

| the taxes which have assisted so largely in creating it. 
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Tue Cuinese Treaty.—It can hardly be said that Lord 
Clarendon, in his reply to the deputation which waited upon 
him on Monday, makes out a case for the ratification of the 
Chinese Convention. One important article—taat which 
binds us not to take the benefit of any concessions to one 
foreign country unless upon the conditions under which the 
concession is grdhted, which would have placed our con- 
mercial interests at the mercy of every other foreign Power— 
is to be abandoned. This resolution itself discredits our 
envoy very much, for he argues very strenuously in his des- 
patch i in favour of the clause, though the Government are 

| obliged to give it up as indefensible. The ground of defence 
| for the other points again is often very different from that of 
Sir Rutherford Alcock’s despatch. The Government make a 
| great deal, for imstance, of the fact that a re- 
vision of the Treaty was unavoidable, and that we 
‘could not have refused an inerease of the silk duty, 
whereas Sir Rutherford Alcock, though mentioning this 
defence, expatiates chiefly on the slight importance of the 
additional duty. But this new defence is manifestly insufficient. 
It was our business at least both to press on the Chinese Go- 
vernment the expediency of not increasing any export duty 
for their own sakes, and to insist that the proposed increase 
was unreasonable, although the price of silk had been high, 
on account of that increase being due to exceptional and tem- 

pe 
= at home to foster the growth of abun- 

our diplomatista coolly basing their arrangements on 

rary causes. With a vigorous Silk Supply Association 

dant and cheap silk, it is very strange to find 

the assumption that silk will be dear. In regard 
to the new import duties again, the defence simply is that the 
Government felt bound to place a great deal of weight on the 
authority of Sir Rutherford Aleock. He thinks the experi- 
ment of the wiliingness of the Chinese to prevent irregular 
exactions in certain parts of the interior worth trying. But 
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erences 
lated the working of other clauses, that, though he must be 
supposed to understand the Chinese Government best, the con- 
fidence of the Foreign Office in his opinion cannot really be 
very great. The Chinese Government, with their prejudices, 
have no motive to carry out the arrangements. They cet the 
increased duty compulsorily at the ports, leaving the task of 
fighting the provincial officials to the merchants. If they 
were really anxious for the arrangement nothing would be 
easier than to carry it out voluntarily, as the merchants 
would most thankfully submit to the extra percentage if they 
perceived that it really secured them freedom from subsequent | 
exactions. Another strong point of Lord Clarendon is the | 
supposed ease with which the treaty can be revised and | 
amendments made in future. But this is equally trae of | 
existing arrangements, and no argument at all for a new and | 
doubtful experiment. We had better remain as we are till | 
some evidence appears of a more favourable disposition in | 
China towards commercial intercourse. 

SS 

A Prriop or Derprrzesstoy.—The annual return just 

issued by the Board of Trade throws a curious light on paced 
very common opinions as to the extent of the present dntenas 
sion. During the last three years the exports have been as | 
follows :— 

MOET . ccasemncserbesnscesestnscotoscuetocedaemesoee 180, 961, 923 
LEED. -enausadvepaoonnaciipnenevencaneosighenesséenuces 179, 677,512 
TEED ..cccosceccecvecessosqsocosscccancescescsscosess 190,045,230 

| —the year 1869, when the complaints of depression have been 
most frequent, being thus the highest of the three years | 
enumerated, which are all years of very large export. More | 
than this, the total for 1869 is the very highest which cur | 

export trade has ever reached. Comparing it with 1866, the | | 
highest previous year, we find that it is in excess as follows :— | 

£ 
PMN Gs TB icc cnesarapenqeniteienoummainnian 188,827,785 

—_ pe ixisnlainiseg anindiaidiaiisieaan 190,045,230 

FetGane tte L0G Dia iis ivicsttciiccsdcsuacindis 1,217,444 

When so much is said of foreign competition, and the con- | 
sequent falling off in employment for our manufacturers, | 
an account like this telling so different a tale ought to be | 
looked at. It is not in our exports to foreign countries at | 
uae that our business is diminishing. Of course we should | | 
expect a natural growtb, so that it is not quite satisfactory || 
when we find our business very little greater than it was four || 
years ago; but 1866, it must be remembered, was/ 
exceptional, and there really has been a steady increase \ 
during late years. Of course we are not disputing the fact of || 
some depression which depends upon narrow margips of profit || 
or less that do not show in statistics; all we want to point 
out is that the depression, so far as our foreign trade is con- || 
cerned, is certainly not of that formidable and’ extensive || 

character which a common mode of speaking would lead us to || 
suppose, | 

| 

| 

Sramps on Buripine Leases.—The course which || 
Government have been obliged to take as to stamps on | 
building leases is not a surprising result of the confusion of | 

our Stamp Laws—an evil on which we have frequently | | 
remarked. Quite lately the legal profession and many busi- 
ness men were startled by a decision of the Court of Exchequer, | 
to the effect that Building Leases required a 35s stamp. All 
parties, including the Board of Inland Revenue, had long | 
acted upon the conviction that no such stamp was needed, 
and although the department appears to have changed its || 
mind four years ago, the public were not made aware of the || 
fact, and the old practice continued. The first announce- || 
ment to the public was the decision of the Court of Ex- || 
chequer. In these circumstances the only thing to be done || 
was to bringin a Bill of Indemnity to validate the deeds which | 
in all good faith have been insufficiently stamped, and to regu- | 
late the matter distinctly for the future. Mr Lowe, with hisac- | 
customed fidelity to his trustas guardian of the public revenue, |} 
—_— all he could to avoid continuing the indemnity after the | | 
ate when thedepartment woke up, but he hasat length acknow- 
ie clas the impossibility of resisting the claim for continuing | 
the indemnity to the date of the Exchequer decision. It 
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Stamp Law under which such incidents can arise. A Stamp 
Act is nothing unless deeds are made invalid without the stamp ; 

| but the penalty being verysevere, it is absolutely necessary that 
people should have proper warning. Otherwise the tax is most 
mischievous, as the present case and others have proved. 
We trast Mr Lowe will not confine himself to the present 
mischief, and that the proposed reduction of this particular 
stamp to a moderate charge of 10s is only a part of a more 
general reform. 

—_—_—_———— 

Te 

Bili to provide for Tramway Legislation not a moment to 
soon. Enterprise is evidently being turned in the direction 
of tramways as well as of light railways for country districts, 
and although the business of construction is not likely to be 
ona scale at all approaching that of the railway system it 
may still be a very considerable one. 
provision of the Bill is naturally that relating to the power of 
local authorities in the matter. Fortunately as tramways 
must be local, there ought to be no excuse for Parliament 
exercising the right of private Bill legislation regarding them 
which it has exercised in the case of railways. They are matters 
of local interest, and ought to be of local regulation; and Par- 
| liament, after laying down general rules, may very safely wash 

Tur Tramways Brru.—Mr Shaw Lefevre has introduced a 

its hands of the matter. This is the principle of the Bill. 
There are to be three methods of making tramways, and the 
local authority has a place in each. 1. The local authority 
is empowered to make tramways itself, and either charge tolls 
or lease them to a company under conditions. 2. It may grant 
concessions to companies forconstruction and working. And 3. 
A company may undertake the work with consent only of the 
local authority. In all cases the certificate of the Board of 
Trade which must be laid before Parliament is to be 
necessary—the Board in truth nominally wielding the present 
powers of Parliament in the matter under responsibility 
to Parliament ; but the effect of the clauses will be practically 

|| to commit the government of tramways to local authorities. 
They will have a veto, andif they like can always do the work 
themselves. There are several other important clauses, such as 

} that enabling the local authorities to buy up the undertakings 
after 21 years, on payment of the actual value, the companies 
meanwhile being allowed to make what dividend they please ; 
and a clause providing that all the companies shall be 
registered under the Joint Stock Act, so as to obviate the 
winding-up difficulties now experienced with railways incor- 
porated under private Acts. Generally the Bill appears to 
accomplish its end very well, though perhaps a simpler 
measure, committing to the various local authorities entire 
contro] and responsibility for making or not making tramways, 
might have. answered even better—if the local authorities 
could be t d. 

Harsour Accounts.—A return just made under the 
Local Taxation Returns Act is another instance of the stupid 
difficulties in the way of any clear account of local taxation. 

| It professes to be an abstract of the accounts of the harbour 
authorities for the latest period of twelve months preceding 
June, 1869, for which the accounts are made up; but when 
we examine it we find that, even if complete, it contains no 
account of the different kinds of receipts. It merely gives 
the total for each port and for Ul together. The expenditure is 
a little more detailed, and the amount of the debts is stated ; 
but this defect.in the abstract of the receipts makes the account 
for most purposes worthless. Unless the various sources of 
receipt are shown, it is impossible to tell what sorts of dues are 
levied, and what other means exist for the maintenance of 
harbours. As to the expenditure again, the want of a dis- 
tinction between “interest” and “annuities,” and of a detail 
of the “other expenditure,” is fatal to knowledge on many 
points which ought to be quite clear, and prevents any proper 
classification of the entire local Budget. Whatever the cause 
of the confusion, whether in the Act of Parliament which 
does not prescribe a proper return, or in the accounts rendered 
which are incomplete, or in the department to which the re- 
turns are made which does not do its share of the work 
properly, it is surely one capable of a very simple remedy which 
we trust to see speedily applied. The following is a summary 
of the retarn:— 

SOPH EEE TERROR ROO Hee ee eee ee eeeeee 

£ 
2,106,604 

jet 
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EXPENDITURE. = a 

Interest and annuitied........-seerereerereeenne 

Other expenditure .....+-.+s0sesresessereneererees 1,193,851 

Total expenditure .....+eseseererreneee 2,074,923 

ured debt remaining at date of 

Re TT isd ae 19,480,846 

Ture GeneRAL COMPANY FOR THE PROMOTION OF Lanp 

Creprt.—Lord Justice Giffard has reversed the decision of 

Vice-Chancellor Malins in this matter, to the effect that the 

company being a foreign one could not be wound up in this } 

country. The Lord Justice, on the contrary, holds that the 

circumstances of the company being registered in this coun 

and doing business here are sufficient to make it liable to be 

wound up. One of the reasons for the Vice-Chancellor’s de. 
cision was that the company was an illegal one, as the rules 

eontained an article for the issue of shares to bearer; but 

the Lord Justice has ruled that only the clause in question 

was void—the rest of the articles not being affected. As it 

was perfectly clear that the articles and memorandum of 

association contemplated business in this country, he must 

hold that every shareholder had contracted to make himself 
liable to the laws of England, including the Act of 1862. 

Rarmway Steeprne Carrtaces.—Our attention has been 
called to a plan of providing sleeping accommodation in 
railway carriages, which ought certainly to receive the very 
careful notice of railway directors and shareholders. They 
lose far more than they think by not studying properly the 
public demand for night trains and for suitable accommo- 
dation on all long journeys. At any rate the interest of the || 
public in the matter is so great that, if necessary, the point of l; 
sleeping accommodation must be pressed on the companios, | 
and we are glad of the opportunity, which the plan presents, | 
of showing that there are no insuperable difficulties in the}! 
way. What the inventor, Mr Howlison, of Glasgow, pro- | 
poses, is to make use of the existing compartments of railway 
carriages, his arrangement permitting them to be used 
either for sitting or sleeping at the will of the 
passengers. Unless when used for sleeping the compart- 
ments will present almost exactly their present appearance, 
and the sleeping arrangement will consist—in first-class car- 
riages of one shelf, in second-class carriages of two 
shelves,—placed at equal distances above the present seats, of 
equal breadth with them, and extending in the same direction. 
The arrangement is in short similar to that of berths in ships; 
and the railway berths may be made equally, if not more com- 
modious. It would introduce needless technicality to explain 
the mechanism by which the change in the compartment will 
be effected—the inventor has two or three ways of doing it; the 
point is that the mechanism is simple, not fiable to get out 
of order, and so easily and quickly worked that the pas- 
sengers themselves can apply it in a minute without 
throwing any labour on the railway servants. Such is the 
plan before us, and it obviously gets over a good many difli- 
culties, including those of our narrow guage and the neces- 
sarily low roofs to our carriages, which it is said prevent the 
introduction of the American cars. An objection that will 
occur is that on this plan a first-class compartment will only 
accommodate four people and a second or third-class com- 
partment six people; but everybody knows how impossible 
it is for the companies now to crowd the compartments on 
long journeys, and that if they can fill up each compartment 
to the number stated they will certainly not suffer. Another 
objection is that the passengers in a compartment may 
not agree about the employment of the apparatus, but the 
upper shelves are high enough to permit anyone to sit 
erect under them, so that the difficulty can hardly arise, 
though if it did it could of course be met by some simple 
regulation. The cost is moreover very little—about 10/ per 
compartment—which would be covered by a very small 
charge on each passenger using a “sleeping compartment ”— 
a charge no greater than what is now so regularly paid to 
guards for the illegitimate use of two or more seats, although 
only one ticket has been paid for. The whole plan looks 
most ingenious, and though we refrain from criticising it 
without seeing @ working model, we have no hesitation in 
saying that it fully deserves being tested, and, if there is no 
real objection on the merits, adopted. We should be very 
unwilling to believe that railway companies with such a plan 
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before them preferred working in the old grooves, on any , The following petitions for winding-up are 

ce-Chancellor Malins ground of prejudice, or routine, or dislike of trouble. 

Tue Srocxs Hetp sy Pusiic Derartments.—A most 
interesting return has been published of the amount of stock 
standing in the names of Government officials acting in various 
capacities. There is nearly 100,000,000/ so held, or about a 
seventh part of the entire debt not in Terminable Annuities, 
viz. :— 

Accountant General, 
of Chancery ...| 43,479,852 7,539,169] 57,679,558 

National Debt Commis- 
IIE commntnnneapcesens 9,226,345| 7,437,773) 7,664,873) 24,328,991 

Ecclesiastical ditto ...... 1,361,852 11,456 253,814) 1,627,122 
Charity ditto ............ 3,133,874; 406,018} 356,613) 3,896,505 
Copyhold ditto............ 176,195 16,086 113,124 305,405 
Greenwich Hospital ... 561,888} 217,851) 1,534,766) 2,314,505 

; Patriotic Fuud............ 16,867 13,527 oc 30,394 
Crown Agents for Colo- 

IED crccpecconsbsocte teed 306,387 26,712} 345,108; 678,207 
Queen Anne’s Bounty... 429,169 43,987} 1,686,313} 2,159,469 
Accountant in Bank- 

nn a eee 18,841 18,841 
Army Prize Fund ...... 79,247 79,247 
Assistant Paymaster 

General and others... 108,925 108,925 
Commissioners of Her 

Majesty’s Works and 
Public Buildings...... 27,357 om aa 27,357 

Sundry minor accounts. 73,533 38,375 17,852} 129,760 

59,000,332! 14,872,322) 19,511,632) 93,384,286 

Curap Corn anp Pavperism.—A return which has just 
been issued by the Poor Law Board of the cost of Poor Relief 
for the half-year ended Michaelmas, 1869, corroborates the 
remark of Mr Goschen’s, to which we drew attention last 
week, as to the effect of cheap bread in reducing the cost of 
pauperism. Mr Goschen’s observation related to the metro- 
co alone, but it is true of the whole country. The follow- 

g reduction of expenditure is shown as compared with the 
corresponding half-year of 1868 :-— 

Cost of——-——, 
In Main- Out-door 
tenance. Relief. Total. 

£ £ £ 
BOOB sickcntsecee TEER  ceccee 1,837,930  ...... 2,563,973 
SE sniedeosasben 699,859 ...... FUE Scseee 2,473,633 

Decrease ... 26,184 ...... 64,156 ...... 90,340 

—that is a decrease of 34 per cent. We find, from the same 
return, that the average price of wheat in the half-year of 
1868 was 65s 6d per imperial quarter, but in 1869 48s 4d, 
and that the average contract price of bread, flour, and potatoes 
supplied to the guardians in three unions was as follows :— 

Bread per Flour persack Potatoes 
4 1b loaf. of 280 lbs. per ton. 

d s d s 

Lambeth sossseese oe eee en ae 
Birmingham ...... $1869 77. S836 L818 

Bary StEamunds $1969 yb) 2s nny 
—in all cases a very considerable reduction. The effect would 
perhaps have been more conspicuous but for a noticeable 
increase in the price of meat—nearly 1s per stone, or about 
14 per cent.—and a slight increase in the prices of other 
provisions—butter, cheese, tea, and sugar; and if there had 
not been besides a slight increase in the amount of pauperism. 
The immediately succeeding returns ought to show a much 
greater improvement. 

FarnurEs and EmBarrassMENTS.—The following are 
| announced :— 

Mr Thomas D. Dixon, cloth manufacturer and merchant, 

Leeds. 
Mr H. M. Brazil, manufacturer, Horwich, near Bolton. 
Mr M. Constantinidi, Liverpool. 
Mr John Cooper, corn merchant, Dundee. 

15,000/ to 20,0002. 
At a meeting of the creditors of Messrs Pauw, Schneider, 

and Co., of Manchester, it appeared that the liahilities 

Liabilities, 

were 33,302/, of which 17,767/ unsecured, and assets 
10,8532, 
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to be heard On | 
the 11th instant before Vi _ 

Irrigation Company of France. | 
Photo-Relief Printing Company. | 

The Danubian Gas and Coke Company (Limited) have resolved | 
to wind up voluntarily. | 

’ 

PUBLIC COMPANIES. | 

RAILWAY COMPANIES. 

| 

Blyth and Tyne.—Dividend declared at the rate of 10 per cent. 
per annum. | 

Brecon and Merthyr Tydfil_—A scheme has been adopted and 
enrolled in Chancery whereby 60,000/ additional A debenture 
stock is to be created, and whereby existing debenture-holders 
receive reduced interest for a peroid of five years. Half-year’s 
gross revenue, 30,568/, showing an increase of 5,606/; working 
expenses, 19,800/. The net revenue is 10,768/, against 6,395/. 

Bristol and Portishead.—The half-year’s traffic amounted to | 
4,5631, as compared with 3,260/, and the working expenses to | 
3,6971, against 3,124/. The pier has made much progress. 

Colne Valley and Halstead.—At the meeting the chairman said | 
that if the line were handed over to tne Great Eastern, the net | 
revenue would not be more than sufficient to pay debenture- | 
holders, He was of opinion that it would be preferable to seil | 
the line. 

Danube and Black Sea.—There had been a slight decrease in | 
net receipts. Revenue had been used on the capitel account, 
as the claims on the Turkish Government, though acknowledged, 
were not yet settled. The chairman considered the prospects | 

| 

i 
} 

wore hopeful. 
Glasgow and South-Western.—Dividend announced at the rate || 

of 5} per cent. per annum ; surplus, 4,185/. | 
Great Luexembourg.—The gross receipts for the past half-year 

amounted to 188,32z/, and for the same half of 1868 to 160,8771. | 
‘The set receipts amounted to 101,525/ anc 85,0772 respectively. | 
The working expenses were 46.1 per cent., asagainst47.1 per cent. 
The gross receipts of the Ourthe line showed an increase over 
the corresponding period of 1868 of 4,461/, The Bastogne branch | 
was opened for traffic on the 15th November last. ‘The con- | 
tinued increase in receipts was at'ributed to the prosperous con- | 
dition of the manufacturing industries and to satisfactory rela- 
tions with the Eastern of France. The directors proposed to | 
declare a dividend of 7s 6d per ordinary share, and to carry | 
forward 1,176. 

Great Western.—The dividends for the half-year are officially 
announced at 3/ 4s 6d per cent. per annum, as compared with 
1} per cent. for the corresponding period, on the “ original” 
stock, at the rate of 3! 5s 6d per cent., as compared with 3} on 
the “ South Wales ;” at the rate of 1/ 16s per cent., as compared 
with 3 on the “Oxford;” and at the rate of 1/2 13s per cent., 
as compared with 7 on the “‘ Newport” section. ‘The surplus is 
14,8001, ' 

Great Western and Brentford.—The balance of revenue, after | 
providing for dividends on preference shares, am »unted to 1,205/, | 
This, with 41/ from last half-year, made 1,246/, out of which a divi- 
dend at the rate of 24 per cent. per annum on the ordinary shares 
absorbed 1,1991, 

Hereford, Hay, and Brecon.—The half-year’s gross revenue 
amounted to 10,384/, and after payment of working expenses and | 
other charges the net balance was 3,640/. The agreement | 
for working by the Mid-Wales terminated in September last, 
and since that the railway had been worked by the Midland. 
The Receiver in Chancery had been discharged, and the funds 
of the company were being applied to the liquidation of debts. 
Nearly all the debentures had been converted into debenture | 
stock. . 

Isle of Wight.—Half-year’s gross earnings 12,003/, as com- 
pared with 10,8357. Working expenses 6,714/, against 6,194. 
The year’s net profit was 6,916/, from which 3,441/ was deducted 
for rents avd debenture interest, and the balance went to 
satisfy claims on capital. Capital outlay, 300.2822. 

Launceston and South Devon.—Dividend declared at the rate of 
3 per cent. per annum on the ordinary capital. 

London, Brighton, and South Coast.—The particulars of the 
competit ve tratlic agreement with the South-Eas:ern have been 
published, previously to their being suomitted for confirmatica 
at the meeting, called for 16h inrt. The agreement came 
mto operation on the Ist February, 1869, and is to run for 
ten years. The result of the first year’s working is said to show 
a balance «f 2,741/ in faxo rof the * Brighton.” | 

Pembroke and Tenby.—Trade depressed. A six months’ divi- |j 
dend at the rate of 5 per cent. per annum declared. 

Penarth.—Traflic progressing. Dividend declared at the rate 
of 4 per cent. per annum. 

Trent, Ancholme, and Grimsby.—Half-year’s dividend, 2} per | 

i 

i 

} 

! 

i 

} 
| 
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cent.; surplus, 21/. 
Varna.—A special meeting is to be held on the 31st March to || 

consider the terms of agreement stated to have been entered into 
between the chairman and the Tursish Government relative to 
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f the payment of guaranteed interest. The meeting is called by 
| the holders of 5,000 shares, and a resolution will be proposed in 
| favour of the appointment of a new council. 

* West Cornwaill.—The report stated that all debentures had 
been renewed at 4} per cent. From the Ist of January the 

|| rent rece ved from the associated companies would be increased 
| by 2,000/ per annum, and at the next meeting their dividend 

| would probably be at the rate of 2} per cent. per annum. 
W hitehuven, Cleator, and Egremont.—Balance, 13,6231, out of 

|| which the directors recommended a dividend at the rate of 10 
| per cent. per annum, leaving 650/ to carry forward. 

\\ BANKS. 
| Ang'o-Ttalian.—At the meeting the hal‘-year’s dividend at the 

| 
| 

| 

rate of 4 per cent. per annum was declared. | 

| ASSURANCE COMPANIES. 
(| Equity and Law Life Assurance.—The report states that the 

new premiums for last year amounted to 13,923/, and that the 
total premium income was 101,541/. The increase of the assets 
in the year is 52,841/, and in the last five years the total has 
risen from 443,966/ to 736,6151. 

Liverpool and London and Globe Insurance.—tThe adopted report 
announced that the fire premiums during the year had amounted 
to '04,616/, against 867,374/ in 1868 ; that the new life premiums 
were 24,085/, the total premium income being 272,344/; that 
the annuities payable were 56,121/; and that the invested funds 
amounted to 3,680,617/. The profit and loss account showed, 

|| after an interim distribution of 10 per cent., a balance of 251,406/, 
and the sum of 117,525] was appropriated in payment of a divi- 
dend at the rate of 20 per cent. per annum, 133,880/ being 

| carried forward. 
|| Railway Passengers’ Assurance.—Theadopted annual report stated 
|; that he balance to the credit of revenue, including that brought 
|| forward from the previous year, was 63,638/, and a bonus was 

deciared of 163 per share, in addition to interest for the past 
half-year at the rate of 5 per cent. One-half the bonus is added 
to capital. 

Kock Life Assurance —A half-year’s dividend and bonus, toge- 
_| ther 4s per share, are payable on the 6th April. 

Western Life Assurance Society. —Creditors are required to send 
|| particulars of claims to Mr 8. Lowell Price by the 25th March, 
|| the 13th April having been fixed by Vice-Chancellor James for 
|| adjudicating upon them. 

MISCELLANEOUS COMPANIES. 
Aium and Ammonia.—An interim dividend at the rate of 10 

|| per cent. per annum was declared for the half-year. 
|| Boleckow, Vaughan, and Co.—The year’s report exhibits an 
', availabe profit, including 4,052/ the previous surplus, of 144,8761, 
'} and announces a dividend and bonus of 4/ per share, which will 
') require 100,000/, leaving 40,0001 for addition to reserve, 2,165/ for 
| other aceounts, and 2,711/ to the current year. 

|; Central Queensland Meat Preserving, Limited.—Capital 45,0001, 
|; in 3/ shores; 5,000 shares reserved for the colony. The pro- 
| spectus states that beef and mutton can be purchased in Queens- 

land, cooked, and hermetically sealed in tins, and sold in England 
|| at from 6d to 7d per pound retail, 80 #8 to yield the company 

large profits. Suitable premi-es have been acquired in the colony, 
where it is also intended’to undertake the preparation of extract of 

/meat. It is sated that one pound of preserved meat will be fully 
equal to 1} pounds of ordinary butcher's meat. 
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China Submarine Telegraph.—'\t is stated that the issue of the 

S»anghai Extension capital will be deferred until the Hong Kong 

l ine ts further advanced. iene 

City of Milan Improvements. —The annual meeting is called for 

the 12th instant, whea resolutions in favour of a voluntary liqui- 
ion will be proposed. : : 

"pueda (Thames) Dock.—Creditors are required to send 
particulars of claima to Mr C. F. Kemp, the official liquidator, by 
the 30th inst., the 8th April being appoioted for their adjy- 
divation. <l 

Estate Company.—A dividend at the rate of 4 per cent, per |: 
annum has been declared. 

Foreign and Colonial Government Trust (Second Issue of Cer. 
tificates).—Subscriptions are invited by the trustees for a second 
issue of between 300,000/ and 600,000/ in 5 per cent. certificates 
at an issue price of 80 per cent. The money is to be invested b 
the trustees in numerous redeemable foreign snd colonial bonds 

which yield a high rate of interest; and the repayment of the 

certificates will be provided for in 25 years by annual drawings, 
as the Government securities held are redeemed. The 5 per cent. 

coupons yreld 6} per cent. at the issue price, the redemption at 
par will furnish hereafter a bonus of 20 per cent., and it is further 
anticipated ti at at the end of the 25 years a sun will remain for 
areversionary di-tribution. ‘Lhe certificates are of 100/ each, with 
101 payable on application and 70/ on allotment. Management 
expenses are not to exceed 2,000/ a year. 

Land and House Investment Society.—Year’s net profits, after 

paying interim dividend, 38,2701. Out of this the board recom- 
m nd a dividend of 6 per cent. per annum with a bonus of 4 per 
cent., making, with the interim dis'ribution, 12} per cent. for the 
year. 250 is to be added to reserve; surplus, 520/. 
"London General Omnibus.—At the meeting, the balf-year’s divi- 
dend at the rote of 74 per cent. per annum was declared. 

London Tavern.—A: the meeting, the year’s available balance 
wes reported to be 1,549/. A dividend of 2$ per cent. was 
declared. 

Marseilles, Algiers, and Malta Telegraph.—Tre order for the 
mauufacture of the cable b»s been given to the Telegraph Con- 
struction and Maintenance Company. 

National Telegraph Manufacturing, Limited.—Capital 400,000, 
in 16,000 -hares of 251 eact. First issue, 200,000/. The pur- 
chase of Messrs R. 8. Newall and Co.’s business (London and 
Gateshea‘) is to be effected at a valuation, the tota! of which is 
not to exceed 80,0001. Ail descriptions of telegraph business are 
to be undertak-n, and the various concessions and contracts of 
Messrs R. S. Newall and Co. wiil be acquired, including one from 
the Turkish Government for laying cables in the O:toman Archi- 
pelago. Mr Newall and Mr Liddei!, the present partners, act as 
managers for two years. 

Sovereign Permanent Benefit Building—The share income for 
1569, 5,811/, showed increase. The usual 6 per cent. per annum 
is declared. 

Spanish Bond Renewals.—ihe financial commission have given 
notice that they will receive for renewal on and after the Ist of 
March external bonds issued in December, 1841, and October, 
1852, and internal bonds of 1861. 

Van Diemen’s Land.—The report shows a net balanve of 1,3331 
for the year, and recommends a dividend of 256d per share. Re- 
mittances from the colony have been unsatisfactory, as the tenants 
are in arrear with their rents, 

| THE PUBLIC REVENUE AND EXPENDITURE. 

REVENUE AND OTHER RECEIPTS. 

| Budget 
| Estunute | Tota, Excuraver Rrcxirrs 

— or } 

169-70, | To Feb. 26, 1870. 

1} Balance cn lst April, 1869— £ £ £ £ 
1} Bank Of Fingland serecccssessesaees vee | 8,775,721 3,723,918 
A] «= Bark Of [relamdd ccrccccecccssccpctccel oil | 931,541 1,057,928 
i —— | 4,707,258|-——~ -— | 4,781,846 
} REVENUE. 
| | Customs ......ccccesccresecrssscecssoossenes 121,650,000) 19,741,000 29,315,001 
BE BRB Is0.... ccocecaccesvensaiercenencoeneesvunss 120,900,000)18,691,000 17,622.00 
DT BORGES acccncqncoensnssenabepenensapeasnces 8,850,010} 8,372,006 8,118,000 
BE RUNG. .cecticecdbtconbass'dbhenasecie Gad 4,500,000] 4,183,000 3,391,000 
5S Ree TUK eaevceqrvtvenicnnenbtentio’ 9,360,900] 9,104,000 7,709,000 

Pot OGCO.ceccccevcececcsonccccvccesestess | 4,8>°0,000) 3,800, 00 3,860,010 
| 1 Crown Lands .cc.ccsoscosesecccsssersees 575,900} 375,000 255,006 
i} MisceliameOus .......ccooccocceccceeseees| 3,000,000] 2,361 508 2.529.105 

4 REVUE cocecacsocqscccrcocqeanbectnnts age AOU 66,627 608 €3,802,109 
OTHER RECEIPTs. 

e Talegraph receipts .....ccesccsovscvscscecsseonseneess 4 iz 
1 Advances, under various Acts, repaid ......... 1,635,583 1,6-6,185 

Money raised for fort fications............00-e00.. 100,000 325,00 
| Money raised by Exchequer Bonds .. 700,001 1,00 000 

rary AGVANCLS NL PEPAIA ....0. 00.2000 oes Tex] 

Totals . : = s -~) ~~! © + ee 

{ 
| 
| 

| 
i} 

a 
Same time last year. || 

i] 

\ 

| 
} 

i 
} 

71,524,140 | 

i Tur following are the Receipts into and Payments out of the Exchequer between April 1, 1869, and February 26, 1870 :— 

EXPENDITURE AND OTHER PAYMENTS. 

Budget 
7 TotaL ExcueQusEr IssvEs 

or —— . 

1869-70.| To Feb. 26, 1870. )Sametime last year | | 
_—_— -_-_- 

= \ 

EXPENDITURE. £ £ £ £ + | Emtarent Of DGS ......coseccococcessensed 26;700,000) 26,295,576 26,547,200 
i Uther chergeson Consolidated F'nd| 1,700,000 1,619,133 1,708,792 

| Supply Services voted by Parlia- 
EES  eubpebttennseneectnaees sereevenees}40,008,00( | 53,788,287 38,599,349 

| 

Expenditure .......s000. os vereee (68,408, 01 709.99 36,850,340 | 
UIHER PAYMENTS. paras Peis 

: elegraph paywents ............. Pabetaceia 
ACVance. under various Acts ee fer eweee 62. * 3787 

Expamets a Sortie nae is ad a M538 000 »xchequer Bonds and Bills, &c. paid of... si ooo a ”" 
i Surplus income to reduce Der en epee AeA a Fete ee eeeee eee eee 39 737 

.B alances on 26th February, 1870— 4,385,892, | 1,669, +94 

bank of England " 6.899.283 . 2,381,221 Bank of Ireland ....... "782,228 693,842} . 
——| 7,631,531, —-——| 3,075,06 

—_—_—— See 
Totals ..... . 

71,595,140 wtveeenenneneneneseees cane. cnssassocssvevncecssseseses 78,770,400 

aR TEL, 
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The following are the Receipts on account of Revenue 
during the week, and a memorandum of the amount which 
remains to come in under the various heads to complete the 
Budget Estimate :— 

Receipts off > otal 
week : Budget ; Receipts to 
ending P Estimate. 

Feb, 26, | Feb. 26. 

£ £ £ £ 
Customs .......00.0+..., 421,000 | 19,741,000 | 1,909,000 | 21,650,000 
Excise ..........00.02..-, 284,000 | 18,691,000 | 2,209,000 | 20,900,000 
Stamps ........0-.0+| 289,000 | 8,372,000 | 478,000] 8,850,000 
TAXeS ..........0000004, 145,000 | 4,183,000 | 317,000 | 4,500,000 
Income tax............, 268,000 | 9,104,000 | 256,000 | 9,360,000 
Post Office ........ .-| 100,000 | 3,800,000 | 1,080,000 | 4,880,000 
Crown lands ......... nil. 375,000 nil. 375,000 
Miscellaneous......... 3,808 | 2.361,608 | 638,392 | 3,000,000 

| 1,410,808 | 66,627,608 | 6,887,392 | 73,515,000 

The total receipts of the previous week were 2,104,377/, of 
which however the Income Tax alone supplied 733,000/. 

The Exchequer issues of the week on account of expenditure 
were 960,828/, viz. :-— 

£ 
Becta 08 Bae isco seccnniccdecreestectes peciitbsatiedace: SGQ0800 
Other charges on Consolidated Fund........ ssnagitie nil. 
Supply services..........cccccccccccssscsecsescessceree ve 560,828 

960,828 

During the week the cash balances haye increased as 
follows, viz. :— 

Bank of Bank of 
England. Treland. Total. 

£ £ £ 
Balances on Feb. 19............ 6,524,234 ... 700,569 ... 7,224,803 

_- WE Bt cccncsece - 6,899,333 782,228 ... 7,681,561 

375,099 ... 81,659 456,758 

The “other Receipts” of the week were 6,781, and the 
“ other payments ” nil. 

Joretqn Correspondence. 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 

The Moniteur has published the following return of the Bank 
of France, made up to March 3. The return for the previous 
week is added :— 

DEBTOR. 
March 3, 1870. ns 1870. 

f c ¢C 
Capital of the bank  creccocccccccccsesesees secee cooe §=—-1 82, 500,000 0 ccooee 182,500,000 0 
Profits, im addition to capital .......... ecoseouse ° 7,044,776 2 cose 7,044,776 2 
Reserve of the bank and branches .......ss++0 o 22,105,750 14 ceosee 22,105,750 14 
New reserve ......... entedaveccensbbndsneseotecesstectn ee 4,900,000 0 reece 4,000,900 0 
Notes in circulation and at the branches ...... 1,414,459,200 0 .... 1,407,708,800 0 
Drafts drawn by the bank on the branches of 

the bank payable in Paris orin the provinces 
ury ACCOUNT, .ccccccese eeetereceet teeesese eereceeee 

Accounts current at Paris 
Ditto in the provinces. 

43,570,149 82 
158,553,830 25 ... 

seo 294,481,573 16.000 
46,158,660 0 

42,659,297 
166,447,086 i5 
23,9 1162 71 
47,145,751 0 

62 

Dividends payable . nee = sBTLS41 0 source «2,991,521 0 
Various discounts.... coe 3,560,574 60 .eaee ° 3,196,794 12 
Re-discounts ....eccees ooo 1,305,523 15  .cccce 1,305,522 1 
Sundries.....00.000: e008 8,233,462 19 . 6,879,822 74 

a ee 

2,196,936,263 65 2,187,845.039 33 
CREDITOR. t e f c 

Cash and bullion .......+0.+ ardénedovecssteccestniessees 1,247,548,698 71 soc. 1,235,544,82% 8S 
Commercial bills overdue ..... eaneneqsebecnecuneee 20 342,286 CL ccccee 123,749 19 

Ditto discounted in Paris ........ccccccreeesesees 272,642,563 21 coe 292.759.6389 GL 
Ditto in the branches ........ccccssccessceressere co §«©—- 282,934,322 0 ncccce 282,852,571 0 

Advances on bullion in Paris ...........ceeersses ° 11,620,100 0  sscsee 12,11 .800 6 
Ditto in the provinces.......cc.cessecersereeersreee 1,378,400 0 ..... . 1,682,200 ¢ 
Ditto on public securities in Paris ..... ...0+. 18,952,400 0  csescse 18 944,600 0 

Ditto in the PFOVIACES...ceccreccscececsseesenee sees 7,791,250 cones 4,440 300 ‘ 

Ditto on obligations and rai!way shares ... 39,092,900 -ceres 39,421,500 © 
Ditto in the provinees.......ccccccececeeeveseecees ° 2,415,100 0 rs. - 81,981,559 6 
Ditto on securities in the Credit foncier in 
Paris seemereces PO ceeeeresreecseeceseerereeseseneeee . 1,163,899 O  etam . 1,140 190 0 

Ditto in the provinces...........cccccseesseseesees . 1,133,600 0 .... ° 1,211,000 « 
Ditto to the State je eeccereeceecees Sesesesecesooees oan 60,000,000 Yesesee Bi dO 1,000 0 

Government toch FesOTve.....ccsrecesseecececees coo §«=—- 1.2, 980,750 14 c.oene 12,980,750 14 
Ditto other securities ....ccccccsccsssessssseseees » 80,595,187 ch acoso e 80,595,187 21 
Securities held ....ccccccosscses asenemmeunane « §—100, 000,000 0 evooe 100,900,000 0 

Hotel and property ot the bank and branches 9,093,659 0  ..co 9,082,590 0 
Expenses Of MANAGeMENt....ccccceoreereeere — 650,833 2 seseee 472,555 98 
Dees Risekcecenceccntececunssectneqneneeessswsnesevences 747 ,785 43 seece . $,297,016 + 

2.187,845,039 33 sore 2,196,936,263 65 

A new and not unimportant decline in the discounts is pre- 
sented this week. It is of 19,985,000f. The privae deposits 

have falien 10,457,000f. The coin and bullion have increasd 

12,003,000F ; aud the circulation of notes 6,750,000f. : 

On the Bourse there is a marked improvement. It is owing 
partly to anxiety about the poli icul situation having ceased, to 

the approach of the payment of coupons on the rente and otaer 

securities, and to a rise being neces-ary for issues, which certain 
bankers have to moke; a'so to a “ syudica'e” recently formed for 
raising the prestige of the North of Spain Railway and the Spanish 

Credit Mobilier, and of the French companies mixed up wih 

them, having commenced operations with great vigour. Iliaiaa 

| utterer of fal-e money. 

stock has not, however, shared in the general amelioration, the 

couragement, Subjoined are the quotatlons :— 
Feb. 24. March 3. 

oe .e 
TR. ddim VOU © i. TR 
Four-and-a-Half ........c000000 104 75 ......... 105 0 
Thirty Years’ Bonds...... docese 408 TE .11...... 495 0 
Bank of France ......ccscscesecce 2885 9 secccer. 2890 0 
Credit Pomecier 22... csccccscosee 1785. @  ccoccnecs die 
Credit Mobilier .......ccccccccsce 202 50 ...c00c., 240 0 
Sociéte Générale .......ccc0008 627 50 ccercovee 636 25 
Comptoir d’Escompte .........6 695 0 rcs ~ 
Credit Industriel ............ oon, OO . treet: SED...0 
Depots et Comptes Courants 570 0 ......... 571 25 
Ottoman Bank ...........0.00 ok ove 
Pemtalets C68 covceusecvdissince« BFAD =O nciccsce 1751 35 
Compagnie Immobiliére ...... 92 50 ........ 115 0 
Transatlantiques Francais ... eve cosnsanes Sah -@ 
Messageries Imperiaies......... 780 0 croc... 782 50 
United States 5-20 Bonds...... 10% seceovee’ 1LOSH 
Italian Loan ........... ecccce ees: OP Pee deen . 55 80 
Italian Tobacco Loan ......... Gt; OP copra. ee, 2 
Spanish Exterior ........... = TEES week temas 263 
Turkish Five ver Cent........ oR ace 45 90 
Ottoman Obligations, 1869 ... 302 0 ......... eh 
Ugvptian, 1868 ...........0.000 ° Sr  desvent 804 
Mexican Loan, 1864 ..........0. sebveces ° eet 
Russian Loan, 1870 ...... ...... ove ecneoee 834 
Northern Railway............0. 1155 0 .....0.. 1165 0 
CURBIID. scoccougnacsentannen ———— eae o- 997 50 
| ae es. = =k eee ot 
Mediterranean ........ geeenenes = eee ©. ease - 1012 50 
WONMIEEP 56 cienctustadecounaniosers eve ooccosese one 
OE cn icscencsiccrsevenensdie GOO OG .ccecsenee ken 
Austrian............. Stonbees ene TONED “descents 780 (0 
South Austrian Lombard...... 497 50 ......... 495 0 
Meridional of Italy ............ 311 25 ......... sia 
nee -Gatthewcmmemwine SHE EB~iics:..s' O20 

‘The Government has presented to the Legislature the Badge's 
(in France there are several) of 1871. The Ordinary Budget 
is estimated in receipts at 1,768,437,527f; and in expenses at 
1,670,256,014f — surplus, 98,181,513f; the Extraordinary at 
127,598,179f in receipts (they comprise the ‘* Ordinary ” surplus) 
and 126,435,112f in expenses—surplus, 1,163,067f; the sp:cial at 
309,159,014f in receipts and the same sum in expenses; and the 
Amortisation one at §1,630,000f in receipts and 60,713,103f in ex- 
penses—surplus, 20,916,897f, which it is intimated will be empl ved 
in buying up rente. ‘The Ordinary Budget is about 30,000,000f 
more in receipts and 19,647,866f more ia expenses than that of 
1870. The new Minister of Fin«nce is undoubtedly anxious to 
cut down outlay as much as possible; but in a country in which 
every man expects a place under Government, and in which the 
expectations of a vast number are satisfied, economy is rea!!y not 
easy. Accompanying the Budgets are demands for a supp o- 
mentary credit of 390,000f for 1868; of 5,€87,000f for 1869, and 
of 24,600,000f for 1870. As regards the later year, however, « 
‘* rectified ” Budget puts the surplus of ordinary receipts over ex- 
penses of the like category at 103,191,000/, instead of 87,859,000 
originally estimated. Accompanying the Budgets there is 
wise an account of the situation of the Treasury on the Ist 
February !ast. It appears that at that date the Treasury bonds 
in circulation amounted only tc 28,519,000f, and th:t the 
unfunde d debt—that is, the sums received from savings binks, 
receivers of taxes, communer, and numerous other liabilities «x- 
ceeded 725,000,000f. 

The Committee of the Corps Legislatif, charged with the in- 
quiry into the treaties of commerce, has prepared a lonz Hist of 
questions re'ative to the spinning and weaving manufactures, to 
be addressed to persons interested in those industries, and is pre- 
paring others about agriculture and the iron trade, The Com- 
mittee on the Merchant Navy is a!so preparing a “ quest onary ” 
(to coin a word from the French) on shipping. Both com- 
mittees have very wisely decided to give complete publicity to 
their proceedings. 

} L- 
ny? 

The affair of the Papal silver money, noticed last week, has 
been discussed in the Corps Legislatif, and at still greater iengt 
in the newspapers. But beyond the fact that the announcement 
has been made that the pieces of the Pope are not, as was st ted, 
intrinsically of the same value as the French—that is, of 835 parts 
fine silver to 165 of alloy [not 175, as erroneously printed in list 
EconoMIsT], but are really 1,455 les’, nothing new has been 
on the merits of the matter. As, however, a fraction repr sent- 

ing isso im 3 piece of 1f or SCc is practic lily of 
no importance to the pubic, though it would 
to be comsidered by bullion dealers treating large masses 
coin, this revelation has produced no other effect than to give the 
political and religious enemies of the Papacy, who are num-r 
in these parts, a pretext for denouncing the Pope as a coiner an 

Ia «x-u e of the d ficit of the , 
Pove’s partisans have repre-enied that the art of coining in t 
Papal St.tes is not so perfect as m England and France ; a 
might have added that tie deficiency is not much beyond th 
* toleration” a lowed in the latter country. In trath the on'y real 
complaint that can be made against the Pope is tht he led the 

have-l} 

announcement of a large deficit in its Badget having caused dis- i 

ad 
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| 6f per head of the population; but that he bas not adhered, and 
has gone greatly beyond the 6f per head—issuing in fact more 
than 30,000,000f, whereas under the treaty he could only have put 

| forth 6,000,000f. The upshot of the affair is that the public, by 
| the sudden stoppage of the circulation of the Pope's coin, has been 
subjected to grave inconvenience, and that the Government, in 
order to lessen that inconvenience, has offered to accept up to the 
30th April next al! the pieces at the rate of 91 centimes per franc 
(or 100 centimes). This sum was sta’ed by the Minister of 
Finance in the Corps Legislatif to be the intrinsic value in silver 
of the 1f piece ; but he did not explain how it was calculated, 
thouzh perhaps details would have been satisfactory. 

| Authorities on monetary questions greatly blamed the famous 
Convention of 1865 at the time it was offered by France to the 
neighbouring States. They cid so because it substituted in France 
and in other countries a debased silver curreccy for a good one— 
| namely, pieces in which only 835 parts out of 1,000 were pure 
| metal, instead of 900 in 1,000 as previously. The pretext was to 
| check the damage of silver coin t» the last ; but the real object 
_ was first to call ia the old coins of the Kings and Repubiics of 
France, and to replace others-in France and in the neighbouring 
countries by others bearing the effigy of the present Emperor—a 

| puerile piece of vanity on his part; and secondly, to realise 
| @ certain sum by means of the exchange. 

| Loud complaints are made of the decree of 9 January 
| [given technicaily in Economist of January 15] relative to 
|the temporary free admission of iron to be worked up 
and then exported. It is said that owing to the obstruc- 

| tions it will create in France the English are now confident 
of getting in Italy andother countries orders for locomotives, 

iron bridges, &v., that were formerly transmitted to Frince, and 
even to be able to compete vigorously with the French in France 
itself ; also that one house in Paris has been unable to execute an 
important order for sheet iron, and that has consequently trans- 
mitted it to Belgium; finally, that the Belgians are fitting up 
establishments for executing those works in iron in which France 
excelled. 

The meeting of the shareholders of the Immobilitre Company 
| has been held to-day to take into consideration an arrangement 
| for amalgamation with the Mobilier Company. The late hour for 
which it was called prevents any account of it being given this 
evening; but the expectation on the Bourse was thet it would 
accept a modification of the errangement to the effect that the 
two companies should be united on the basis of three-fourths of 
the assets going to the Mobilier and one-fourth to th: Lmmobiliére, 
the latter being freed from its heavy debt to the former. 

The Soc'é:é Générale pour la Developpement du Commerce et 
_ de I’ Industrie, in addition to giving (as already announced) 31f 25c 
per share for 1869, will be able to add, it is said, 1,000,000f 
| to its ordinary, and 1,500,000f to its extraordinary reserve. In 
| 1868, the sum set apart for the two reserves was 1,556,000f. Some 
persons are of opinion that all the profits of a given year ought 
to be completely distributed, because, say they, the holder of 
; Shares in one year may see fit to dispose of them the next, and 
| it is right he should e:joy all they earn whilst he retains them ; 
but the majority of shareholders, and particularly of those who 
have bought as a permanent investment, consider it prudent to 
put by part of the gains of good years to meke up for a falling off 

| in bad years. 
| . The Tunisian bonds have advanced on the Bourse, owing to 
the belef that the Commis-ion recently established at Tunis will 
make an arrangement respecting them, which, under the circum- 
stances, will be satisfactory. The obligations, it is believed, will 
be consolidated in such a way as to give 25f a year interest; and 
for the coupon: in arresr, amoun'ing to about 105f, drafts pay- 
able at short dates will be granted. 

The shareholders of the Société des Chantiers de l’Ocean 
(shipbuilding) have held their annual meeting. The report pre- 
| sented by the directors said that the operations of the past year 
| bad not been satisfactory, and that no dividend could be distri- 
| buted; but it opposed the idea of winding-up the company, re- 
commended by some persons, and annoonced that orders had been 
received which would produce profits. 
loan of 3,000,000f Sine be necessary to enable those orders to be 
execated. The meeting authorised the loan. 

The Suez Canal Company is discounting at 3 per cent. the 
coupon of bonds falling due the Ist April. 

| The irench Transatlantic C.ble Company is paying, through 
Mes-rs E:langer, bankers, the dividend declared at the recent 
meeting. 

The payment of interest on the Greek loan of 1834, which fell 
due Ist March, is announced by Messrs de Rothschild. 

Tn Gaz General de Paris is paying 7f 50c interest on bonds due 
Ist March. 

Toe dividend of the second half of the French Colonial banks 
| is now being paid at Paris. It is 36f 10c for Martinique, 25f 75¢ 
for Guadeloupe, 22f 62c for La Reunion, and 25f 85¢ for 
Guiana. 

The bondholders of the North of Spain railway (a French 

———— 
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French Government to believe that he would adhere to the Con- | 1568, and accepted by th 
| vention of 1865, by which the issue of silver pieces is limited to | old obligations Ser new 

It added however that a, 

affair) are informed that in virtue of the arrangement proposed in ' 46f. This weex Bahia. a 
SS rrrgeeeeceerseesiniereniereneessiitonseemmnisieaemnaenieen -o aenssineninceneeeaanaean —=—_—=—_—@oOoOoODaDa0Deeee 

ree-fifths of the holders, the exchange of 
has become obligatory ara 2nd April ia 

rtion of four old producing at present 11f 25c a year, for 

- ays producing 15f. PThey are also informed that a coupon 

of 7f 50c falling due Ist April will be paid at the moment of 

exchange. a Socata ae 

Société Metallurgique de Ja Vienn> is issuing 10, 

akeian a 235f, to be redeemed at 400f, and to bear 15f 

interest. 
A company which has undertaken the construction and working 

of a railway from Lille to Valenciennes (a much shorter line than 

the one which now unites the two towns) announces the igsue 

of 20,000 obligations at 305f, bearing 15f interest, of the oominal 

value of 500f. The Banque de Paris is p tronising the affair. 

[March 5, 1870. 

tradicts a rumour spread on the Bourse tnat on the pretext of 

loss by exchange, income tax, and stamp duty, a deductioa of 

not less than 3f 85c would be made from the interest of its 
oligations. 

Before the Tribunal of Commerce the other day @ country 

physician sued some Paris bankers for 13,690 which he had 

entrusted to them for a certain speculating operation, but which 

had been lost. They had misled bim, he said, by a circular which 

declared that for an advance of 50/ they had realised for some of 

their customers 165f in five weeks—‘“‘ 3} capitals,” said they, “for 
: one!” The Tribunal blamed the doctor for his credality, but 

said that as he had given his money fur gambling on the Bourse 
he had no reme‘y. 

The quantity of alcohol made and imported in France from thf 
beginning of the “campaign” on the lst October to the endo 

ee ee oe 

The South of Aus‘ria and Upper Italy Railway Company con- ; 

| 
January was 1,318,372 hectolitres, and that taken for consump-'' 
tion and export 686,948. ; 

The French Government ady-rtises that it will on the 11th 
April next receive offers for the supply of several thousand tons 
of American tobacco. 

A newspaper of Amsterdam warns the public that attempts are 
being made to pas forged bank notes of America and Germany. 

The market report is as follows :— 
Fiour.—aAt Paris, yesterday, eight marks, 55f 50c the mark of 157 

kilogs. ; superior, 54f. 
{| Waeat.—At Paris, yesterday, choice, 30f 25c to 31f 50c the sack of 
| 120 kilogs; first quality, 30f; other sorts, 27f to 29f 50c. 

Corron.—At Havre, in the week ending Friday, the sales were 
10,772 bales, and the stock 67,920. In the closing quotations, com 
with those of the preceding week, United States were lf to 3f higher, 
and India Sawginned also; but other sorts of India were not changed. 
New Orleans very ordinary was consequently 137f the 50 kilogs ; 
Oomrawuttee fair, 122f; Tinnevelly ditto, 118f; and Madras ditto, 
110f. This week the market has been calm, and yesterday New Orleans 
very ordinary was 136f to 137f ; Oomrawuttee good ordinary, 1194. 
Corrre.—The demand was regular at Havre, in the week ending Fri- 

day. 2,500 sacks Hayti, Port-au-Prince, and Jacmel, part at 66f the 50 
kilogs, in bond, part at prices kept secret; 50 Hayti, 56f; 2,000 Port- 
au-Prince, for delivery, prices not stated; 250 Gonaives, 73f 50c; 200 
St Marc, 70f; 50 Hayti, 58f; 420 Jamaica, 63f; 100 La Guayra, 
garbled, 83f; 50 Maracaibo, 73f; 2,350 Rio, 55f to 71f; 200 ditto, 
washed, 69f to 74£; 318 ditto, for delivery, 76f; 1,400 Santos, 61f to 
78f 50c ; the latter price for Caracoli; 1,050 Mysore and Winard, part at 
75f, the rest at prices not stated; 200 Java, 71f 50c. There were also 
three auctions of sound and damaged. This week, Rio, 56f 50c to 60f, 
and for delivery, 55f; ditto, washed, 85f and 78f; Santos, prices not 
stated, and 56f to 63f; Hayti, 68f 50c; Jacmel, 71f and 68f; Bahia, 
60f; Ceylon Plantation, 93f to 101f. At Bordeaux, last week, 530 
sacks Mysore, 100f to 101f; 200 Mangalore, 102f; 170 Guatemala, 97f 
50c; 300 Rio, 57f to 62f 50c; 145 ditto, washed, 75f to 82f; some 
Santiago, 85f to 92f 50c; some Bonifieur, prices not stated ; 1,085 sacks 
La Guayra, garbled, 78f to 96f. This week, Mysore, 102f; La Guayra, 
garbled, 92f 50c. At Nantes, last week, 1,025 sacks Cape, 600 Java, 
245 bales Reunion, prices not stated; also 63 bales Reunion, 115f. This 
week, no sales. At Marseilles, last week, 2,430 sacks Rio, 61f. Nothing 
done this week. 

Sucar.—At Havre, in the week ending. Friday, a small lot of French 
West India, 51f 50c the 50 kilogs, bonne quatrieme, duty paid; and 
some usine, 60f 75c. This week, French West India, 51f 50c, bonne 
quatrieme. At Bordeaux, last week, some French West India usine, 62f ; 
300 bales Mauritius, 55f, bonne quatrieme. This week, French West 
India, 53f, At Nantes, last week, 3,432 sacks Reunion, 54f 25c, bonne 
quatrieme, and 53f 25c, for delivery ; also on sample, 52f; 5,500 sacks 

300 bags Mauritius, 55f, bonne quatrieme ; 1,724 Nossi-Bé, different 
prices. This week, French West India, 53f, on sample, and Reunion, 
prices not stated. At Marseilles, last week, 1,600 bales Mauritius, 
35f 50c, No. 12; 150 casks Havana, 33f 50c, No. 12; 420 hogskeads 
French West India, 31f 75e, bonne quatrieme; 5,200 sacks Pernam- 
> ge es wn week, Pernambuco, 31f 25c, No. 10; Mau- 

an NO. . i i ; Havana, 83f be. No. a 12; Reunion, 53f 75c, bonne quatrieme; 

NDIGO.—At Havre, in the week ending Friday, 12 chests Bengal 
2f 70¢ to 2f 90c above the estimates ; 17 ae Sareea at established 
prices. This week, Bengal, 2f 90c premium; Guatemala, prices not 
eh ye en last week, 100 serons Guatemala, 30 chests 

sales this week. S| Nt 8 serons Coaracen, prices firm. No 
Hives.—The sales at Havre, in the week ending Friday, were 804 

Buenos Ayres dry cow, 117f 50c the 50 kilogs ; ae ome Video and 
Uruguay salted saladeros ox, 58f to 62f; 10,000 Buenos Ayres ditto, 
62f and 63f; 5,800 Lima salted, 58f 25¢; 1,000 Uruguay horse sal 

rysalted, 85f; Saigon buffalo, 72£ 50c ; Monte 
’ 

rer ae, oe 
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Video salted mataderos ox, 56f, cow, 60f, and for delivery, ox, 54f, 
cow, 59f; Buenos Ayres salted saladeros cow, 62f; Uurguay horse 
salted, 46f. 

Woo..—The sales at Havre, in the week ending Friday, were 675 
bales La Plata unwashed, If 10c to lf 76c the kilog; 78 bales La 
Plata sheepskin, 72$c to lf 27}c. There was also an auction of 

|} damagea. This week, Monte Video sheepskin unwashed, 105f to 140f. 
TaLLow.—Some small sales were made at Havre, in the week ending 

Friday. La Plata saladeros ox, 53f 25c to 53c 50c the 50 kilogs ; sheep, 
54f 87$c, and for delivery, 51f 87}c to 51f 25c; also some La Plata 
inferior, 51f.85c. No sales this week. At Paris, yesterday, French, 

' 103f the 100 kilogs, without octroi duty. 
Spcrirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 58f the 

hectolitre. At Bordeaux, the latest quotation, 3-6 Languedoc, 86 deg., 
788; 3-6 beetroot, first quality, 90 deg., 62f. . 

——S]———X22——E=EE=I=IE 

COMMERCIAL AND MISCELLANEOUS NEWS. 

In the year 1869 there were registered in the United Kingdom 
1,032,177 births and: 660,966 deaths, thus making the natural increase 
371, 211, or, after correction, 1,056 daily. The recorded number of 
emigrants of home origin was 190,782, or 522 daily ; the difference 
between the emigrants and the corrected natural increase was 534 
daily. The estimated population in the United Kingdom in the middle 
of the year was 30,621,431. The birth-rate per 1,000 of the year is 
35°34; the death-rate 22:74. The birth-rate per 1,000 of England in 
1869 was 35°34, the death-rate, 22-64; the mean of the preceding ten 
years in England was the same for the birth- -rate, and 22-48 for the 
death-rate. The rate of mortality varies much in different divisions of 
Englané ; ; in 1869 it ranged thus:—In the south-eastern division, 
which is almost always lowest, the death-rate was only 19 68 per 1,000 ; 
in the south-western, which, as usual, was second, 19-90 per i ,000. 

| The three next divisions in rank of salubrity seldom differ very much 
pies each other in the returns; the so.th midland was 20-18 per 1,000 
in 1869, the eastern 20-40, the ‘Welsh 20-43. The west midland and 
north midland hold the next place, the former showing a mortality of 
21-12 per 1,000, the latter 22-04; the west midland also in 1868 pre- 
sented the better return of the two, though it is the more densely popu- 
lated. At this point in the table there is again a marked increase in 
mortality. The northern division comes next, with a death-rate of 
23°21 per 1,000, and then the metropolis with 24°66. The north- 
western division shows a ratio of 25-16 per 1,000, and Yorkshire closes 
the list with 25°80 per 1,000. It is now to find Yorkshire tie hind- 
most ; it has often stood before London in the list, and should be uneasy 
in its present place. The Registrar-General, who supplied these fants 
and fi states, with regard to those who went out from us, that in 
the year 1869, 92,667 of the English people, 23,083 of the Scotch, 
75,032 of the Irish, and 67,275 foreigners left ports of the United 
Kingdom for foreign and colonial settlements; 5,975 persons whose 
origin was not distinguished have been proportionately distributed. Of 
the total number of British and Irish emigrants, 150,371 went to the 
United States, 20,955 to the North American colonies, 14,457 to the 
Australian colonies, and 4,999 to other places. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
February, 1870, and of the corresponding week in 1869 :— 

| 
Pr upers. 

y Batoes. | Outdoes. ! Total. | Gene 

\sp’nding 
—_ Adults. | Children! ea Tota! in 

Children a a 
TE RID srccecnnenscinsrsemetnnennncese 6,125 | 11,272] 8975 | 36,372 | 21,763 

, 14.902 | 12/383 | 34.034 | 28,003 
9,369 | 8,456 | 25,515 | 21.446 

15,452 | 15,603 | 39,421 | 34,837 
s 22,393 | 23,047 | 54,890 | 45,640 

‘Total of the Metropolis ..........-. [37.878 | 73,688 | 68,ece | 180,232 | 151,689 
‘Toe West district includes Kensington, Fulham, Paddington, Cuesea, St Georze 

Hanover square), St Margaret and st John, and Westminster. 
anne North district includes St Marylebone Hampstead, St Pancras, Islington, and 
ackney 
an Central mee me inclades St Giles and St George (Bloomsbury), Strand, Hol- 

’ ty o 
mith Bas t distri sian Shoreditch, Bethnal green, Whitechapel, St George-in- 
the- East, stepney, Mile-end Old town, and Poplar.——No return has been receiyed 
this week from Shoreditch. 

The South district includes St Saviour’s (Seuthwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich. and 
Lewisham. 

ToraL PavupeRismM OF METROPOLIS.—Population in 186i, 2,802,000. 
Number of Paupers. 

Indoor. Outdoor. Total. 
Third week of February, —_ pen: SEE .. wintse 142,354  ..eree 180,232 

a SII . ctarce BEGBSS. © cncsce 151,689 
_ -— i008 36.704 — ccccce 122,593  .cccce 159,297 

es Stpnidtseinneseveemnhes 84,295 — ccccce BOATS! ww 144,002 

During the week ended March 2, the imports of the precious metals 
were--gold, 441,920/; silver, 239, 685/. The exports were--gold, 69,125/; 
silver, 86,3394. 

“2 pe Bankers’ Gazette 
v—_—_— ee ee Fe 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the Gazgrte ’ 
Ax ACCOUNT pursuant to tne Act 7ta and 8th Viccori,, cap. e for the week ending 

on Wednesday, the 2nd aay of March, 1870. 
- DEPARTMENT. 

£ 
Weber Bel csccccecccecesscscense 24,096,200 Government Debt OOP eee reeeeeee 11, 015, 106 

Other Securities ... .........-<+ . 3.984.900 
Gold Coin and Bullion ......... 19,093,200 
Silver Builiom .........-ce-ceseoees om 

34,098, 20¢ 34,098,200 

nnn DEPARTXENT. | 

Soagetetane Capital .......0000 14,558,000 Government Securities ......... = Bes ag 

Public’ Deposits inciuding Ex- 
cnequer, Savings’ Banks, 

} 
' 

i; 

} 
' 

| 
i 

i 

ti 
if 

i 

Comwmis:-ioners of National 
Debt,and Dividend Accounts 9,793,327 wi 

' 
Other Depoasits..........0+--s-seses 17,274,771 
Seven-day and other Bills...... 447,832 

45,693,626 45,693,626 
Dated the 3rd March, 1870. GEO. FORBES, Chief Cashier. 

THS OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. z Assets. z£ 
bay ory~ a (including Bank Securities ........ pebsietesucteniarte 33,770,631 

post bills) ....... qpenevevecenenies 23,107,292 | Coin and Bullion..........0++++++ 20,029,455 
Public pereaat ecusbehocssubqiens 9,798,327 
Private Deposits.......c00.0.00000 17,274,771 

50,175,330 53,500,086 
The balance of Assets above Liabilities being 3,624,6962, as stated in the above 

account under the head Kxst. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— . 

Increase. Decrease. 
£ £ i 

ea cin ccepanesvedistninidtinilinieieas BTBF1S — ceccccsee jan 
Pus Ee OUND. cco cecscncetetetcneserinetcedens 519,209 ...... 
it TR ncinatintiaipsanciatiiiatinens nok ‘seeadiie 20,918 
Government Securities .......ccccccserseses i dno ona 
Qehner Becwsbhhes ccccotnccssccceccecccsvssencce oe) 

a iaececnemnpseestancegunecansetastainaiannes PRD  conienec 
TUG scesevec tnbdonentecnysnssnniatuhibbeiintaniahet TEESE ccieccees 
PRAROT OR « acncaticcovescessbussnnees. -nensatnemibeces 236, 310 

The following is the oficial return of the. cheques and bills 
| 

cleared at the Bankers’ Clearing-house :— | 
Week ending Week ending Week ending 

March 2, Feb. 23, March 3, it 
1570, 1870, 1869. 
z £ £ 

8,730,060 eecee 9, . eeerce 8,231,006 

9,034,000  ....06 10,120,000  ....++ 26 617,000 | 

13,214,000  ..ror00 12,424,900  .ccsce 16,494,000 | 
28 736,006  .ssaee 946,000 reece 14,447,008 
16,638,000  ....0 G,783,000  ceo0ce 11,556,000 
12,862.000 ccoco 2,879,000  ceocee 12,924,000 

WOE Ra ctcentencess escce «6A 9C4,G88 .. concen 60,718,000  crro0e 99,000 
GEORGE DERBYSGIRE, Chief ieee 

Bankers’ Clearing-house, March 3, 1870. 

The Bank of England return, made up to Wednesday, the 
2nd iast., shows that the result of the still continued influx | 
of revenue—which is the chief cause of the increase in the | 
public deposits and in the coin and bnilion—is to throw a 
considerable part (perhaps the bulk at present) of the discount 
demand upon the Bank. The increase in the other securities 
of 989,070/ is some indication that the Bank is benefiting by 
the absorption of money in the general market. | 

Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 

l 
1867. | 1868. 
£ | £ } 

22,920,952 24,130,445 | 
4,708,017 | 

At corresponding dates 
with the present week. 1860. 

£ 
| 21,346,850 

7,613,442 

| 1869. | 1870. 

£ 
23,107,292 
9,793,327 

£ 
23,989,821 
5,514,986 

Circulation, including 
bank post bills......... 

Public deposits 7,246,023 | | 
eeereseee 

Other deposits ..........+. | 13,787,883 17,583, 972 | 19,913,829 | 17,550588 17,274,771 
Government securities..| 10,171,190 13,111,068 13,268,079 14,076.537 | 13,831,314 
Other securities ......... | 21,164,340, 18,653,252 | 17, "511, 714 18,160,879 - 492,317 
Reserve of notes & coin) 9,000,711) 11 ‘876, 725 | 12, 642,812! 9,454,207 
Coin and bullion ......... | 16, 171,021 19,573,965 | 21,136,192 | 18,021,457 | 20,029,455 
Bank rate of discount.... 4 pc. spec 2pe Spe | 2° 
Price of Consols ........-| 942 90 922 } : 
Average en) 44s 52 . 593 82 | 738 4d | 478 74 ‘ne. ,. 
ExchangeonPari (shrt) 25 5 12} 25 .12§ 22} 2510 20 25 124 

12 0} 
223 25 173 25 

— Amsterdam ditto...\11 13g 133 11 164 17 11 i8 18% ‘I Ri 18 18% 
— Hambarg@months) 135 55,;188; 9 9} 10 13 102 11213 103 10; 

In 1860, an animated debate in the House of Commons 
had taken place on the annexation of Savoy to France. 
Count Cavour had replied to the circulars of M. Thouvenel 
on the subject of the absorption of Tuscany by Sardinia, 
that the King would be guided by the voting in the Duchies. 
The cession of Savoy and Nice had been demanded by the 
French Government. 

In 1867, money was beginning to flow back into the 

12,369,995 

| 
{ 

country. The state of politics caused anxiety, Fenianism 

; 

had broken out in Ireland. Government stocks had been | 
favourably inflnenced by political articles in reference to the 
difficulties of the Ottoman Empire, and by statements con- 
cerning the Fenian outbreaks. 

In 1868, the money market showed signs of increasing 
animation. A loan of 450,000/ for the East Indian Railway 
Company at 44 per cent. had been rapidly taken up. Caledo- 
nian Railway stock was very flat on the circulation of a 
of legal proceedings to prevent the payment of dividends. 

In 1869, a Turkish 6 per Cent. loan for 5,000,000/ at aI 
was on the market. The Associated Banks had also an- 
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nounced the Victoria Railway Loan for 2,107,000/. Money 
was in fair request, and the open market minimum was 3 

|| per cent. 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1860, a deficiency of 
7,376,9571; in 1867, a deficiency of 1,069,280/; in 1868, an 
excess of 2,402,1151; and in 1869, a deficiency of 610,2911. 
In 1870, there is a deficiency of 2,217,5461. 

Discount anp Money Marxet.—To-day being the 4th 
of the month there is somewhat more inquiry experienced 
both in town as well as from the country, but the extra 
demand produces scarcely any perceptible effect upon the 
terms which for short first-class paper have ruled at 3 to ¢ 
during the week. The continued influx of revenue to the 
Bank of England keeps the supply scanty, comparatively 

}. speaking, in the general market, and the chief establish- 
'|}ment has for the time being command of the market. 
| But for this circumstance it would seem, from the 
|| appearance of things beyond the limit of this market, 
| that the existing rates could scarcely have been main- 
| tained. There has been no demand for bullion for export 

for some little time beyond what the arrivals from Australia, 
i| India, &e. have been sufficient to supply ; the tendency of 
;| the value of money on the continent is, if anything, still in 

the downward direction in those quarters, where not very 
long ago abnormal rates of discount were maintained by too 
much speculation; and a larger amount of coin and bullion 
has gone into the coffers of the Bank of France this week 
than last by 100,000/. 

a EE 
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‘» fallen at Amsterdam, and the expansion of opera® 

ao tn comercial and industrial pursuits generally as the 

spring comes on will encourage the public to invest, and. it 

would seem that perhaps slightly better rather than lower 

ures may be looked for. To-day a fall of 4 took place 

shortly after the opening, but the price has since re. 

covered 1-16, Consols being quoted 92 9-16 to 11-16 for 

money and the account, and 923 to { for the 7th April. The 

rate of continuation to the April account is 3-16 to} per | 

cent. 

Excnegver Britis for March and June 2 dis. to 3s prem, 

Foreren Srocxs.—A notice was issued on Wednesday by 

the promoters of the Foreign and Colonial Government Trust 

of a second issue of 100/ certificates, bearing 5 per cent, 

interest, to be issued at 80. It will be remembered that this 

association was formed in May, 1868, with the avowed object 

of giving the investor of moderate means the same advantages 

as the large capitalist, in diminishing the risk of investing in 

Foreign and Colorial Government stocks by spreading the in- 

vestment over a number of different stocks, and reserving a 

portion of the extra interest and the amounts received in 

redemption as a sinking fund to pay off original capital; and 

to give each subscriber a pro rata participation in the ulti- 
mate reversion in these different stocks, which will remain 
when the return of the original capital has by these means 
been accomplished. The second issue is not to exceed 
600,000. The Trust of the second issue will last for twenty- 
five years, The advantages of the investment are summed up 
as follows:—1. Interest at 6/ 5s per cent. on the amount 

re ny Upon the Stock Exchange short loans against Government | subscribed. 2. A bonus of 20/ per cent. by the repayment of 
ata security are charged 2} to 3 per cent. capital at par. 3. A reversion, eventually divisible among 
“aa The current quotations for mereantile paper having various the holders of the coupons of reversion. The second issue 

; ays shia teen anak Olea end of certificates will be naturally taken as an indication 
| shee " BO to 60 GAayS..........0000es a ie 3 per cent. that the scheme so far has succeeded. The idea was 
‘ die 3 32 per cent. suggested no doubt by the low value at which good 

4 fae $ to 6 mento Beak a. sidiateintinnpenvie st si - on. foreign meetin on fn 1868; oe a fame be 
; Oi mon @ ills ..+..0.0000s sreeee r cent. obvious that as values improve so wi e difficulty in- 

; oR _ The allowance for deposits at the joint stock banks and | crease of insuring alana success in the operations, and 
: ee a, discount houses is as follows :— this contemplating buyers of the new certificates should bear 
To [——e Sie nee one ee ; ana so in mind. Since the conclusion of the fortnightly settlement 
ri Do with seven ae MM coahotraiust a. cent. a considerably better tone has characterised the Paris Bourse, 

. RAED contcempecqnenppesnvereteriqnene 23 per cent. and operators upon that market appear to be recovering from 
The discount quotations current on the bourses ot the chief 

eontinental cities are as follows :-— 

| 

the inactivity which has prevailed for several weeks past. 
The foreign descriptions chiefly affected in the favourable 

Bank Rate. Open Market. direction here have been the Egyptian Viceroy loans, An 
Per cent. Per —_ impression seems gradually to be taking a stronger hold of the 

ee neaane 5 ee oe public that permanent considerable benefits must result to 

Sie mbes. p eee 33 Egyptian territory by the traffic which will in the future 
stilh-~-jehasenakbecinteebente a0. deinen aa pass through the Canal. New Granada “E all” and De- 
: —_ wteeeereeseeseeees o sesesenenees 3 ferred stocks have improved about 1 per cent. since the an- 
ee as eee 5° nouncement of the receipt by Messrs Baring Bros. of the sum 
ee ae 24 of 14,0197 on account of dividend. Peruvian 5 per Cents. of 

PEARREE, cc.cccccccnccncceccee B  qreqmeense 5 1865 have recovered, and there has been a steady demand 
Ramey: codesececscecosees ice . ~‘debignduce 3 for some of the Turkish stocks resulting in a rise, more 
St Petersburg............... SB —shbsesesosee 44 

The only change is a reduction of 4 per cent. in the Bank 
rate at Amsterdam. 

turn for the week :— 
franca. 

especially of the 6 per Cents. of 1865. The Russian scrip | 
has been slowly but steadily improving, and the Chilian has | 
= reached a better price. To-day Spanish stocks have been 
rmer, 
The transactions recorded in the official list are as follow: 

| The following are the changes in the Bank of France re- 

i 

See eg ae mrtg: +t 
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The above return shows a further increase of 480,000] in 
100/, 853 ex div.; ditto ditto, 1864, 1001, 934 44; ditto || 

t 
a NE Bohn iekiceetinnbtetiondieensis 12,000,000 —Argentine, 88} } 8 3. Brazilian Five per Cents., 1865, 

re | Motes pens CapvessseneusenseonensainunrEneeENne. nea a s i 8} exdiv. Chilian Six per Cents., 1867, 98} 9; ditto 
‘4 WEBBED cansnncnisapnectivantidbbetbimnrttinindes 700,( Cents., 1870, 842 3. Danubi g Gents 

: DECREASE. hence, ae ae » 1870, 845 3. Danubian Seven per Cents., 
j | Private 20C0RBBS  ccoccoccrecnse ceccenceopeonee 10,500,000 1864, 86 ex div.; ditto Eight per Cents., 1867, 99. 

Bills discounted ......ccccoccsersesserseeseees 10,000,000 Egyptian Seven per Cents., 500/, 83% ex div. ; ditto ditto, 
4 Treasury balances. ,...........ceccsscsssceseses 7,900,000 

' the stock of bullion. 
| Enetish Government Srocxs.—The 

|| English funds has been somewhat undecided during the 
week. The absence of any material demand for money has 
counteracted the rather depressing effect once or twice caused 
by the tightness experienced in the money market through 
the absorption of fands by the collection of the revenue. The 
decline, however, has at no period exceeded an 4, and a re- 
covery has in all cases shortly after taken place. The accounts 
from the continent generally have not been of a nature 
caleulated to depress the price of the English funds—on the 
contrary, the influence should rather be favourable. The 
| price of French rentes has improved, and there is evidence 
that more disposition to buy securities generally has been 
shown on the Bourse the last week or so. The value of money 

} 
price of the 

| 

| 

ditto, 1868, 79325 ditto Government Railway Debentures, 
982 9. Guatemala Six per Cents., 1869, 724. Honduras 
Government Railway Loan, 823 2 3; ditto ditto, 100/, 83. 
Italian Five per Cents., 1865, 88 73. New Granada, 233 3; 
ditto ditto Three per Cents., 403. Peruvian Five per Cents., 
1865, 807 1. Portuguese Three per Cents., 32}; ditto, 
1869, 32%. Russian Three per Cents., 1859, 542 4; ditto 
Five per Cents., 1862, 864 2; ditto Four per Cents., Nicolas 
Railway, 69} 82. San Domingo, 714 1 %. Spanish Three 
per Cents., 275 7; ditto ditto, 1867, 26%; ditto ditto, 
Deferred, 263; ditto ditto, 1869, 253 3. Turkish Six per 
Cents., 1854, 853 4§; ditto ditto, 1858, 66% 3; ditto ditto, 
1862, 100/, 71} 4; ditto Five per Cents., 1865, 453 §; ditto 
es SSarmenan aries ditto Six per Cents., 1869, 625 
z: nglis rip, 451 paid, . tali ive per 

Oents., 1861, ex 25 ions 3a. eh ee ee 
' 

— 
— 

ek 
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Subjoined isa list of tne highest and lowest prices ot | and sealed by the directors, and the Company's seal affixed, 
Oonsols every day, and the closing quotations of the principa: 
English and foreign stocks last Friday and this day :— 

CONSOLS. 
Account. Exchequer Bil 

Lowest. Highest Lowest Righeat, March, peal 
Gaturday cccccccce D2H ceccee BBR cores V2} rcocce B28 2.000 Be is 3s pm 
Semin cates OUR cece SOR cone, OUR ces 888 conan 2s dis 2s pm 
TVESABY ..ccococeece 924 eeee 92 oesvee 92% ences 92 senses 2s dis 3s pm 

Wedwesday ..... 928  ccsoee BFE ccosce FBG cccrce «9? - 28 dis 33 pm 
Toursday eccntses OS soeeee 923 seco 92g seseee 925 accce 25 dis 38 pm 

Friday eoveesoccce | 82 scenes 92g aeeee 924 teres 925 seeces 2s dis 3s pn 

Closing prices Closing prices 
last Friday. this day. 

& per cent.consols, money ... 925 § = aeceanes 92+ 
DO BCOGE qreresrcacersewoece 92: 3 Guten 924 

New 3 per cents ........0s00000 ake cy eles $1; 
Reduced 3 per cents ........... ES 0 +. eee 91} 
Exchequer bills, March eee 8 3 a 2s dis 33 pm 

| Ra - 2s dis 3s pm 
Bamk 660k stc..<csocceccescosotees 240 2 
East India stock, 10: p.c, 1874. 207 9 

Do 5 per cent, 1880.,........0. 1ll¢ 12 
Do 4 per cent, 1888............ 109} 1 

Argentine 6 per cent .........-+. 864 ¢ 
Austrian sterling 5 pr ct, 1859 ... 
Brazilian 5 per cent, 1865...... 89 4 
Chilian 7 per cent, 1866.......... ... 
Do 6 per cent, 1867........0.0 97 8 

Danubian 8 per cent, L867 ... 93 5 
Do 7 per cent, 1864............ 89 90 

Datch 24 per Cemt .cccccoee s.c0e cee 
a ae 

Egyptian 7 per cent, 1862...... 87 8 
PO GO OTD  ccctictccectisececess 91} 24 
Do do Gov. Rail. Debentures 934 9 
Do do Viceroy, 1866 ......... se. 
Do 9 per cent, 1869.....0.c0:00 see 
De 7 per cent, 1868............ 735 9% 

Italian 5 per cent, 1861......... 553 4 
Do 5 pr ct State Domain,’65 ... 
Do 6 pe Tobacco Loan, 1868 88 9 

Mexican 3 per cent.........cereee 144 # 
Peruvian 4} per cent, 1862... ... 
Do 5 per cent, 1865 ......... 803 ¢ 

Portuguese 3 per cent, 1855... ... 
Russian 5 per cent, 1822 ...... 86 7 
Do 3 per cent, 1559.........006 54 5 
Do 5 per cent, 1862........0006 852 63 
Do 45 per cent, 1850 ......... 883 95 
Do 44 per cent, 1860 ......... « oo 
Dod p.c, Anglo-Dutch, 1866 91 2 
Do4pr ct, Nicolai Railway 68 4 
Do 5 per cent, Orel-Vitebsk 85} 64 
Do 5 ver cent, Moscow, 1863 83 4 
Do 5 pr ct, Charkof-Azoff... $5; 2 

Sardinian 5 pe: cent ..... wocesoe 660 
Spanish 3 pr ct (New), 1867... 26% 
Tarkish 6 per cent, 13854 ...... 823 34 

Do do 1858 .cecsssoree 68; 94 
Do do 1862 ........... 69 ¢ 
Do 5 per cent, 1865.. woe 454 Z 
Do 6 per cent, 1865,.........06 68 3 

Venezuela 6 per cent, 1862... 19 71 
BP GP Be Ocencciinanemovcovernces 19 21 

Eynewisn Rarttway Stocxs.—Early in the week the tong 
of the home railway market was heavy, owing to the pub- 
lication of unfavourable traffic returns by the London, 
Brighton, and London, Chatham, and Dover Companies, 
speculative buyers of Great Western stock desiring to realise 
their profits on the late rise sold putting the price down 3. A 
better feeling, however, subsequently set in as the effect of 
more activity as the week progressed was felt, and on the 
announcement of the Great Western dividends as follows a 
sharp recovery of 2? per cent. took place :— 

On Great Western (South Wales) Ordinary Stock, 3/ 5s 6d 
per cent. per annum. 

On Great Western (Original) Ordinary Stock, 3/ 4s 6d per 
cent. per annum. 

On Great Western (West Midland Newport) Ordinary 
Stock, 1/ 13s per cent. per annum. 

On Great Western (West Midland Oxford) Ordinary Stock, 
1i 16s per cent. per annum. 
Carrying forward a balance of about 14,8001. Of the 
dividend on the original stock about 7s 64 per cent. is due to 

| exceptional credits which have been brought to account on 
| the consolidation of the sectional stocks. 
| The better tendency of prices arising out of this feature 
| was further stimulated by the publication of an increase in 
\ 

the London and North Western Company of 5,540/, the 

ee cn LL CLL LO LOT 

and that they have been sent to the India Office for com- 
letion. 

. There is a large number of shareholders in this country 
interested in the future of the South-Austrian and Lombardo- 
Venetian Railway, and we therefore extract some remarks 
from the recently issued report of the Conseil d’ Administra- 
tion. It is stated that notwithstanding all the predictions as 
to failure of receipts and diminishel dividends, the Company 
has never ceased to make a return varping between 35 and 
40 francs per share; that the traffic receipts are rapidly 
improving, through the commercial and industrial activity 
which has followed upon the re-establishment of peace in 
Austria and Italy and that the value of the obligations is 
improving, and is expected further to be enhanced. Nearly 
the whole capital has been raised which is necessary to com- 
plete the work in hand, and it is further remarked that if the 
Convention with the Italian Government, which is now sub- 
mitted for approval, is definitively setiled, the network of 
rails will enter France at two points, and uninterrupted 
communication will be established with . Munich, Vienna, 
Pesth, and as far as the frontier of Turkey. Again, it is 
very probable that the line from Constantinople will ulti- 
mately form a branch of the entire network; andif the 
negotiation with the Ottoman Government is successful an 
additional and important support to the whole system will 
thereby be secured. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :-— 

RAILWAYS 
Closing prices Closing prices 

last Friday. this day. 
Bristol and Exeter eeeeeeres © sete 80 2 Petr eeree 7? 81 

Caledonian eeeeeeree + + tees wee eee 77 2 es seeee 7 : 

COO ccerccccescccccesensnerescereces ee 60 3 
Central Argentine ..... SS ae fe 20; 1 
Eastern Bengal .... “<>” ~ deen i107 8 
Great Wasterii ....... _ ae 374 2 
Great Northern ....coccorcseseres 117 8 wowecee LIDg 43 
DO A Baal o0c.ccccccccece-eseee UY Ae 115¢ 2 
Do B St0ek ncccccccecssceseee: a vis ais tebe 126 8 

Gets GGtett..nnccsimnnes CCU ”Ct e 65; 6 
Lancashire and Yorkshire...... 1254 9 woevcerse 1242 3 
London,Brighton.,aad S.Coaat 42 3 j= = —_seesesese 43; 3 
London, Chatham, and Dover 147 15 =—=—_—__aenecees 14s 15 
Lendon and North-Western... 125% =  ceveceses 1224 2 
London and South-Western... 93 4 eveccoees 89 40 
Manchester, Sheff. & Lincoln. 49} 50} ees 50 4 
Metropoiitan ..... eoesseccccscsces wotecesas eee 

De Maxtemiliom <:ccocesceunsscene cco ( (t~«‘“:*«*~“SC OD. ge 
ian dervtiitcinamiteg a alanine 1232 43 

North Britisn ........ es ‘ aco B66 
Ne-th-Eastern—Herw ecoe SIG Q = tettencese 1.42 53 

We Egeds. as.cemnecccerioce SEF 5 estesecce a 
D0 VOCK  ccc.cscccccscce cosseves ee 122; 34 

North Staforusnire.....cccsccsees —— nadia 59 61 
Oude and Rohiicund ............ meer! > Ge pee 10ig 5h 
vxiord, West Midiand ......... Re ahaa de 
South-Bastern ........cccessesseees 763 ects 08 

Do A Stock ... 2 —S 
Do B Stock ... — a.) hl UltCtCl lll 401 

Both Wales.....ccccce.coscere. 665 7 eecomee 00 
Beitisa Possessions, 

Bombay and Baroda ...... owe 1053 3 anus MEC6 
East (ndian guar 5 percent... 110; 11 eorcowe 211 2 
Grand Trunk of Canada ..... 14) 153 eos cocee «154 16 
Great Indian Peninsula g5pc. 107} 8 ee 
Great Western of Canada...... 164 ¢ a 
Madras guar 5 per cent.......... 106s 7 qneces.20 1065 7 
Scinde guar 5 per cent ......... 105 4 @neseesee 105 & 
Do Delhi shares guar5pc. 105% 6 een 105 6 

FOREIGN SHARES. 
Bahia aud San Francisco...... 164 17 coo-coore MEG 154 
Dutchethenish..........c00.s.eeeee 234 4 ecc-cone 209 4 
Eastern Of France covecccececeses 234 44 eeerecees 23, 43 

O_o 13} 14 
Northern of France..... ssciceses 45: 64 ovowme. €5 6 
Paris, Lyons, & Mediterranear 39 40 sitanne - SGD 
Paris and Orleans ....:...s<ses0s 39 40 gnecce 39 40 
Sambre and Meuse............00« 637 euecameee 627 
Bam Pautle..ccccocccccsvcccoccocesece 21 2 eee Sad 
8. Austrian & Lom».-Venetian 19} 20 onan ea 
Recife and San Francisco...... 15 16 worcece. 154 16 
Westrn & N-Wesrtu of France 24 5 pe 

American Securities.—The demand which is being made | 
| by the South and West portions of the United States for an 

| the traffic returns of the Midland Railway of 7,587/, and in | increase of currency is an indication that the interchange of 
commodities is on the increase, and that prosperity is return- 

| former stock improving 14, and the latter }. To-day, the | ing. The declaration of the President that every dollar of 
| feature has been tne advance in Metropolitan stock on the | superfluous expenditure is to be cut off is another feature 
refusal of the injunction, the price closing 14 per cent. higher, | calculated to inspire still more confidence in the future of the 
at 81) to}. There has been some degree of excitement in | United States’ Government credit. The rather rapid decline 
| this market, and indications of a further general advance in 
| values. | 
| Forreran anp Couontat Rattways.—Mr Slaughter, the | 
| Secretary of the Stock Exchange, has received the following | which these bonds are held is proved by the slight relapse 
| communication from Mr Scott, the Secretary of the Carnatic | only which took place in the middle of the week, when the 
| Railway Company :—I have the pleasure of informing you | premium on gold recovered 1 per cent, The Atlantic Bonds 
| that the deed of surrender of the Indian Tramway Company’s 
line to the Secretary of State for India, and also the contract 

in the premium on gold of late has consequently brought in | 
buyers in force both here and on the continent, notwith- | 
standing the high figures reached; and the firmness with 

and Debentures continue steadily to recede in value, and there 
is evidently very little confidence felt that the talked-of ar- 

between the Secretary of State for India and the Carnatic | rangement is likely to lead to any good. The United States 

_—-- 
-——_—-—- 

Railway Company (Limited) have this day both been signed ' bonds have been quieter the last day or two, but the late 

a —,. 
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advance is firmly maintained. The 5-20's of 1862 close at 
90} to 902; the 1865’s at 894 to 893; and the 1867's at 
88} to 883. 

Tretecrarn Suares.—There has been more general 
depression in the price of telegraph shares this week than 
has perhaps been experienced at all. This arises very 
much from the peculiar position in which the public stands 
with reference to the future of this class of enterprise. 
When one company after another is launched, it is only 
fiatural that peoplé should be a little anxious to know what 
they are likely to get in the future as a return on their money 
invested. It cannot be said that any more than a very feeble 
light has been let in upon this all-important part of the 
question ; and further, it cannot be said that so far as we 
have been able to see the future promises anything very 
brilliant. It would seem indeed that rather a contrary pro- 
spect presents itself on the basis of existing calculations. 
The results of the three Atlantic cables that are at work 
are the principal tests, and the price of French cable shares 
declines in common with all the rest. There is another cir- 
cumstance which begins to play some part as regards influ- 
encing holders of shares in already formed companies, to 
diminish the extent of their commitments, and that is the 
question of heavy deep-sea cables being superseded by light 
ones, which would of course lead to competition against 
which existing undertakings could not hope to hold their own, 
provided always that the light cables could be proved in all 
respects to be as easily laid and to continue as serviceable. 
The sudden and heavy decline in prices yesterday was almost 

, immediately followed by a recovery, prices in some cases 
closing at an advance upon the quotations of the previous 
day. To-day this market shows more strength, and prices 
generally close at a recovery. 

Banxs.—The following are the principal changes for the 
week :—Anglo-Egyptian Bank, at 25 to 26, have risen 3; 
Anglo-Italian, at 3} to 2} dis., are 4 lower; Colonial Bank, 

| at 42 to 44, are 1 higher; New South Wales, at 40 to 42, are 
|| 2 higher, 

MisceLitangeovus Suares.—The prospectus has been issued 
of the National Telegraph Manufacturing Company (Limited), 
with a capital of 400,000/, in 16,000 shares of 25/ each ; 
first issue, 8,000 shares. Deposit on application 1/, and 3/ 
on allotment. It is stated that the company has been formed 
for the purpose of constructing and maintaining telegraph 
lines of communication, both submarine and on land, in all 
parts of the world. An agreement has been entered into for 
the purchase of the telegraphic business and works of the 
well-known and old-established firm of Messrs R. 8. Newall 
and Co., of London and Gateshead-on-Tyne. The purchase 
includes the goodwill of the telegraphic business of Messrs 
Newall and Co., and their leasehold premises, plant, machinery, 
and works, now in operation at Gateshead, and all their stock 
and materials. It also includes the valuable concession 
granted to Messrs: Newall and Co. by the Turkish Govern- 
ment for laying cables in the Ottoman archipelago, and all 
concessions and contracts for laying, maintaining, or working 
telegraphic lines and cables, now vested in or entered into 
with Messrs Newall and Co., and their righis and interests in 
the liaes and cables laid or worked in accordance therewith. 
Messrs Newall and Co. will retain entire control of the business 
and properties included in the agreement until the date of 
completion. 

There has been a good deal of fluctuation in the price of 
the shares of the older telegraph construction companies, and 
it is not at all to be wondered at when the depression in the 
telegraph share market is considered. It is obvious that there 
will, at all times, be a close sympathy between the fluctua- 
tions in the value of these two descriptions of enterprise. 
The lowest point touched by Telegraph Construction shares 
this week has been 40} to }?, but there was a rally almost 
immediately to 414 to 42. The price to-day opened at 
414 to 42, and closed at a rise of # to 414 to 423; India 
Rubber and Gutta Percha Works, 574 to 58; and ooper’s 
Telegraph Works, 53 to 53 dis. 

The prospectus of the Central Queensland Meat Preserving 
Company (Limited), with a capital of 45,000/, in 15,000 
shares of 3/ each, explains the grounds upon which the Com- 
pany has been formed by stating that the present high price 

of meat in England, and also on the continent, arising from 

the utter inadequacy of the supply to me
et the ever-increasing 

demand, is a fact well known. The object of this Company is 

to preserve the meat in hermetically sealed tins. It is stated 

that by this process the price will be about half that usual
ly 

paid in London 
Excuanors.—There has been but little business doing on 

"Change, and the only points to notice are a slight improve- 

ment a the rates on France and Amsterdam. 

Bu.iion.—The sum of 19,000/ has been sent into the 

Exchange on 
at 1s 113d to 1s 11$d per rupee on all the Presidencies. Council bills 
for 38,75,000 rs were allotted yesterday. Tenders at 1s 113d received 
about 63 per cent. those above that price in full. 

r Buenos Ayres, from the Brazils—total, 420,000/. About 
300,000/ of this sum has been sent away ; the balance now remains to |} 
be disposd of, and as there is dut little demand for the eontinent at 
present, it is probable that the Bank will receive all amounts now awaitin 
sale; about 7,000/ has already been sent in. The Elbe has taken 8,630/ || 
to the Weet Indies. 

Silver.—The price of fine bars keeps firmin consequence of the con- |/) 
tinental demand; for the East there are but few orders. The Neva}. 
has brought 110,000/ from the WestIndies. The Poonah has taken 
10,000/ to India, and the Elbe 9,000/ to the Brazils. 

Mexican Dollars are less in demand, and the quantities mentioned |} 
below are not yet disposed of:—The Martinique has brought 22,400/|| 
from the West Indies; Neva, 30,000/, from the West Indies; West- || 

phalia, 18,006/, from the West Indies; Donau, 36,800/, from New York |}, 
—total, 107,200/. 

Bank this day. The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—The arrivals since our circular of the 24th ult. have been con- 

siderable, and comprise :—348,000/, 
en from Auckland; 48,0004, per Neva, from the West Indies ; 

3, 

per Delhi, from Australia; 21,000/,. 

India for Banks drafts at 60 days’ sight may be quoted |}. | 

India Government Loan Notes remain as quoted in our last, viz.,—4 
per Cents., 914 to 924; 5 per Cents., 103} to 1044 ; and 5} per Cents.,.|! 
109} to 110}. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; ditto ) 
fine, 77s 9d per oz std; ditto refinable, 77a 11d per oz std; South 
American doubloons, 73s 9d per oz. Silver—Dar silver, fine, 5s 
to 5s Ofd per oz stde ditto containing 5 grains gold, 5s 1d per oz 
std, last price; fine cake silver, 5s 53d per oz. Quicksilver, 6/ 17s- 
per bottle; discount, 3 per cent. 

COLONIAL GOVERNMENT SECURITIES 

Amoutt |Div. per 
of Loan. Hf-year, Name. Paid.| Price 

£ £ 1 poy : pret, Canada, SNUG <cttiateieninlinintiicees stunauiaiishiiiiidenie 390 | 1054 
cet pr c De coveccosenrconcoscosoconcococosoososcccosnocconscocensoeses 103 
* 's DO GEA SI sonshataehesditinctaensibapsciabteasrinbesdietussiigniel i 102 1e0 3 

2214808 2% pr ct. IPOs saseencuhingneneesdsnnbgsinsedtinaiintiniesserseianahte 100 4 
685808 i PELE «BOD, TRUSS BRI nic rencetestntesntesinceccrennstntns 100 95 
ee [28 Pret.) Do. Dominion Of 1903 sc..ecccocsrsssssseseeserenseres| 100 97 

200000)3 prct.| Cape of Gooo Hope, 1878.......ersessersssssssessenessees | 100 204 
cco FP BRET DR, BRD ORBED cccccecemnscczensoccsoccczsccsncqpeessensceee /100 | lz co SF BE] DO IRB easesetcrsensesinsiertencneeseemrecnvencinneese | 100 | 110 ot 2 PG) BR crrnsceeen enoqenntocnssopeenonetensenel 100 | 2:t 

234000/2$ pr ct. | Sa dupcocnnetbonsebesensnecteibnamsentecsbe 100 103 
250000}3 pret) Ceylon, 1878,....-.00 pesececcsoocosoncsccsoose eshesesoscoucen 100 110 
1009063 pret.) Do. 1872 ss.c.00-8 eo smeeereeersesersseseenrseessenssesesees 100 | 04 

ee pr ct. — = RIT SUIT cctulieedesnttessanantbaviannahottend 100 14 00000\24 pr ct.) Madras Irrigation & Canal, guaranteed 5 nt! 103 
2000003 pret.) Mauritius, 1873... enpennen . mene coals 100 103 SEE GOGEA “ND Mi denietnanedtgaeeraeiaaren can | 100 | 107 EE OOS |< ciiatincnnentenitntentacnsnndinaiiontione chien 109 
cae ge ll RE © peeeres meet merece | 200 10 
165500}3 PF Ct.| Natal ..cocccocosccesssescosovesean: nieienininiaiiimeadnski 100 109 

3 pret tienda idhandibetieunencibdanibnstaduliditeiatineeniccnaaieme | 100 168 166000|3 pr ct| New Brunswick ........c..ccocscosscessceeseesseseeeseseeess 100 | if 43 1135800 24 pr ct.) New South Wales, 1871-6 ....s.cecssesssssesesseseceeeere 100 | 101 367180024 prvet. DN seclatrentntpithntiimen tect tet 100 [ 101g 8500002§ prect.| Do. red. by annual drawings from 1867 to 1875, 100 1003 957003 prct.) New Zealand, 1891.....cccccccesesscoseses epsmailii heeniaaken 100 | 108 
Se BPE TG, ccndesinimetndiieadieietedenmseniande ct 100 974 39810003 prcct.| Do, Consolidated ........ssscsecesessssecseseccceecrecs, 100 | 98 Rg RR ett a aaa Ie 100 | 109 

3 pr ct. Do. Didi 
nee tke td 100 168 250000/3 pr ct.) Nova Scutia, 1875.....c-.s-cecsscossscesesesstesesesereecerece 100 | 103% renee OP One: | MN aed ge 100 | 106 1850200)}3 pr ct.) Queensland, 18825 .......s.cs0s.eeoreecsc.., sninheeal 100 | 109 1177450)3 srt ‘ Do. i atachieenteens teeth itieienteleiaieentatedaenad 100 | 9 \ 3 D Ct) South Ausiration, 1831-92 ......cccccoccccsssesssscseseeee, 107 Se a Gene 4 oo | ili 102500/3 pr ct. Tasmanian, 1895 

ictoria 

LONDON EXCHANGES ON INDIA, &. 
FieBRvuary 3. 

ie 60 days. 30 days. 
a abba eeeE DELL Lettre TTT Tree ty ls 11,4,d eseneenses eee ls 1ljd 

anon thee ttt LLL) ls ligd SO eeeeetereeee 1s ll a Sen IF cncessscseiaiutsasininsnsosasesens BEM. wemeeitii -_ Is lived — ee s & pec dis OOeccccccecesee 1s pea 3 
Colom SOOF Oe + HSCS OSCE ES eereeseseoeS 2 p c cis Serereceeee ecco 14 Pp e dis Binga POTC 10+ ccssvceserersesesssecoseesere $B BAG ccncceneseeere - 4 53d Sar Kong jntacistinnstitebigestniands covscce 4B GAG —cccccccccccrcce 48 + 
Melbourne .......0. shibsoninceed cawehl 74 {gana oven ‘ ped 

@@ Bills with documents 
seeerecece 1 pe GD. ccccscisninnece b c dis 

attached against indents and consignments for Indis vary according to amounts and the security which they offer. | 
————————_——————————ee eee Smee 
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BANKERS PRICE CURRENT. 

July 1880 .,,)111% ¢ [111% 
Oct. 1 Sig 1 [LOlg 

Enfaced Paper 4 pr Cent. 
do. 5 pr Cent. Jan. 1872/10) 4 

aa 

FSS 

$3 f y s 3 
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2 te 

Hi ras ep ies i $3 
— us. 

Bank Stock, 44'prct last hf-y:|241} 
Canadian 4 pc 

Dominion 

oe 
New 
News 
5 ond 

Do Ged Bex 
Exchequer 
Do ivi, 

India Stock, 104 p c April 1874 c 
Do. for a : SPCC CREE Fetes 

De.é be Cont 
Do. Eafac 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

Redeem.by 
of Canada in 1903 

Corp. of London Bas, '77, 43 pe 
Do 1879, 4§ per cent........000 
Do 1882, 43 per cent.... 

Metropo). Brd Works, 33 pe Stk 
_Lo (60/ to be paid) Scrip...) 

Argentine Republic 6 per cent =. 
Austrian Bonds 1859 oo ooo oon 

Brazilian 49 per cent 1852 .. ase 
Do, 44 per cent 1898 oe ae 
Do. 5 per cent 1859 | 
Do. 44 per cent 1869 eee eee 

Do, 44 per cent 1863 .- eee 

Buenos Ayres 6 per ove * 
Do, 2 per cent (Deferred 3 per cent) 

bilian 6 per eee oe eee 

Do, 8 per cent eee oe eee 

Do, 4 cent oo eee eee 

Do. 7 per cent. 1866... eee eee 

Do. 6 percent. 1867... ss ss 
Colombian 6 per Cent... se «ave 
Danish 38 per cent 1825 oo oe 
Do 4 per cent 1850 and 1861 eee 

Do. 4 per cent 1863 ooo ote 
Do. 5 per cent 1864... as ~" 
Do. 5 per cent Governmnt Deben. 1 

Do, 1867 8 per Cert.es 

oeeeer 

Equador New Consolidated 1 per cen’ 
ian 7 Cont ws. 

Do. 1007 Bonds ooo 
Do 7 per cent. English 
Do, 1002 Bonds eco 
Do, Government Railway De 

a 
scrip, 1868 

bentures7 pc 983 2 

Sat. 

“19 
"193% 

*l78h 
oo. 189i 

102) 

Greek 5 pc 1824-25,ex Coup. orig. attachd.| «+ 
Do. Coupons... «ss 

Guatamala 5 per cent 1865 ... 
Honduras Government Railway Loan 
italian 5 per cent 1865 

Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent w+. 

Do. 1864 eee ase 

¥ ontevidean European 
h.oorish (Imperial, 5 per 
New Grenada see ave 

Do, Deferred... eee oe 

Do. Land Warrants (Hectares) 
Peruvian 5 per cent 1865 

eee 

eee 

per cent... 
ent ooe 

oon 

oe Do. 4§ per cent (Uribarren) 
Do. 44 per cent 1862 

Portuguese 3 p c 1853 56,57, 59,60, 62, &Ei| 
Do. 3 per cent. 1867... 
Do. 3 per cent. 1869... 

Rorsian 5 per cent in £ Sterung 
Do. 43 per cent 1850 aoe ooo - 

Do. 44 per cent 1860 ove ove o 
Do. 3 per cent 1859... eee ore oe 

Do. 6 per cent 1862... eee eee eee 

Do. 5 pe Ang!o-D utch 1864, 1002 Bonds...|/ 
De. ae 84/ lis do... 
bo. pe a 1866, 100/ Bonds ,.} 
Do. _ 84/ 15s do... 
Do. 4 per cent. Nicolas Railway... «.. 

Bardimian & per cent. see ee 
Spanish 3 perceat .. oe ee 

bo. 3 per cent 1867... ove eee 

Do, 3 per cemt Deferred ...  ... 9 o» 
Do. 3 per cemt 1869... see see oo 

Sweairh 44 per cent an eee oe 
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PRICES OF FOREIGN STOCKS—Continued. 
Sat fues. Mou. ed. 

Venezuela 3 ese oe 
Do. see ore 

_ ove ooo 
6 re one 

Dividends on the 
Austrian oe eco 
a eee eee 

ro. ooo a 
D ate’ eco one 

Do, 4 per cent ove ace 
Italian 35 zt 

JOINT STOCK BANKS, Ss 
Price, 

pershar 

ea 
© 6} 114) 12 

= 0 06 ooo 
60 7 

j 00 © 0} 12% 133 
20 0 0} 2S 
20 ® 0/| 256 

inn 20 0 ¢ 4 8t 
Anglo-Italian Limited ... 20 @ 0 | 7% 3% 

30000 [10 percen:| Australasia ee ee eo} 40 40 0 0 | 568 
12560 |4 per cent] Bank of British Columbia ...,| 20 | 20 © © | 154 16} 
9600 /4 per cent} Ditto New issued at 2/pm ...| 20 6 0 0/| 1% 2; 

10006 (18! prcent) Bank of Egypt ..  ««. «=< 25 [25 0 0 | 424 

20000 [1 percent) Bank of South Australia eo] 25 | 25 @ O | 925 38 
20000 [102 pr cent) Bank of Victoria, Australia ...| 50 2% 0 0 | 38 
50000 152 pr cent) Bank of New Zealand ... eee 10 10 0 0 | 18 19 
20000 (62 per cent} British North America ... “| 50 5 6 0; 501 
20000 |5/ per cent} Central of London, Limited 10 5 @ 0) 34 
40000 (6: per cent] Chartered Bank, India, A 

tralia, and China... | 420 | 20 @ © | 18) 194 
36000 82 per cent] Chartered Mercantile of India, 

London, and China ... oof 609 3% 0 0/ 423 
50e¢0 |7/ per cent) City.. << .. -: a 10 0 OO} IL; 
10000 |}4/ prcent] Colonia! ... one om 100 2 6 «0/424 

700000 (5 per cent) Consolidated Bank Limited 10 40 0/42 
20000 /24 per cent) Delhi and London Limited} 50 23 0 0 ooo 
56000 (8 per cent! English Bank of Rio de Janeiro, 20 1 6 8i 13 
80000 [72 per cent) English, Scc*tish, & Australian eo © ef 173 

oe oe oe 20 

20000 (12 percent) Hong Kong & Shanghai Bank Cor| 235 | 2% 2 6 38 49 
26000 [12 percent Ditto New ao ove ooo} 286 | 1L 5S 0} 163 17 
22500 |5¢ percent] Imperial, Limited..c 1 «| 100 | 20 0 0| 17 18 

20250@ |12$ preent) Imperial Ottoman... we «| 20 10 0 O| 15§ 14 
- 6000 6 per cent Ionian eee ooo eee one 25 25 0 0 2 

6000 I° per cent; Ditto New oe we wl 10 0 0/68 
100000 | wx Land Mortgage Bank of IndiaLir. 40 0/8 

5000002 |5 per cent Do 5p c Deben. 1864, for30 yrs} 100 (100 @ 0 | 825 
20000 (8! per cent} London Bank of Mexico & South 

Americi, Limited .. ..., 30 [| 20 0 0 | 14§ 155 
15000 eco Loncon and Brazilian Limited...) 100 45 0 0; LL 15 
22000 ove Dew a. wm. «wa 710 0|;23 
50v0 (15 percent} London and River Plate Limited) 100 40 0 0 | 49 51 
40000 |15 percent] Ditto New, issued at 1p pm ... 25 | W@ 0 0 | i2; 13 
50000 (8? per cent} London Chrtd Bank of Austral.| 20 230 0 0 | 234 
50(00 {17 pr cent] London andCounty .. ..| 50 20 9 GO| 47 8) 
80000 [154 prcent] London JointStock .. ..| 80 |15 0 6 82 3 
25000 [2j percent] Londonand South African ..| 20 [| 20 @ 0/| 1011 
10000 [24 per vent} London and South-Western Lim.| 100 20 6 0/68 
5000 ant London and Venezuela Limitea..;| 50 12 10 0 | «ss 

} 103000 172 prcent) Londun ané Westminsier e-| 100 20 0 0 | Ol 
15000 |« pec cent] Merchant Bank Limited... ...| 100 | 25 @ 0 2u 1 
20000 /5d percent} Metropolitan Limited .. ..., iW 10 @ © | t% 4 
8040 |6/ per cemt| Midlaud Bank Limited -. [| 100 | 20 0 0 | 19 30 

100000 {124 preent} National of Australasia... ...) 5 4 0 0 | 67 
} $0000 |6§ per cent) National of Liverpool Limited .... 25 6 8 0) 11 

10000 |.v pr cent Nationa Provincia) of Engiand | luo 420 0) «+ 
65000 2 pr cen Ditto ose eee eee a | 2u 12 Q 6 sd 

50000 (6 per cent; National .. oe oe oo) xo .9 69 vee 
6uvu0 115 percent] New South Wales ee oo} 20 20 0 0 | 402 
54000 [5 per cent] North Western ... 0 «| 20 710 0 | « 
6u000 | 24 prcent¥ OrientaiBans Corpuratios ..| &5 a a 
#2269 [74 percent] Provincial Banking Corpor. Lim| 50 10 0 G6) 2% 
zuvv0 | 20/ prcent) Provincialoilreianad ., ..| lve | 46 8 @ | 368 4000 |2U/prcent) Ditto New eco wee wee] | 10 Oe 
lived jit percent) Standard bank of British Sout| } 

Africa Limited 4. «| 100 | 25 6 0 | 1012 
6108 al per cent Ditto New eee eee oor 100 j i ‘ @ 0 } 2: 33 

Suv0u [15 pr cent) Unicn of Australia co oe} | Hw | 465 78 
Syvv8 (154 pr cent] Union of London o. ee | 8 | 10 0 0) 375 

Sisialeiasteicbediertecsar nici rina chee lle SIE ACS 5 

CUL HSE OF THE LACHANGED. 

| | ‘Tuesday. || Friday. 

Gaisk rdau 

Ditto 
‘darseilles 
frankiort on the 5 
Vienua 

Trieste 

oe 

“oe 

” 

PELETEDUT gece 

Copenhagen 
Bei un 

Leipsic 
deaurid 

Cadiz 

Barcelona .. 
Malaga 
DSantaudar .. 
seve. 

Muap 
Leghorn 
Venice 
apis 

Pawcrmo 

aiesslna 

Ditto 
Rotterdam 
Autwerp 
brusse.s 
Hambnrg 
Paris 

; 
i | Time. | Prices neg Otiateu Prices negotiated 

| on ‘Change, on ‘Change. 
a stata Ata ~niekean 

co | ao” ww” ef Gee i 2B ee ee ee 
we ooo owe os) 3 Ms, 12 Ost 12 Ay 12 O27} 123 ile 
-— = a ae 2 Oj; 12 1 12 Oj 2 ly 
oo ww ow aol 25 374) 26. 42;% 2540! 25 45 
eee oe = ooo! —_ 26 374 wb 4244 25 40 i 25 423 

a =m - |} = | 2830] 43 log) 1e log} 1s iO} 
ow an ona ee) Short, 2615 | 425 25 }| 26174) 25 zo 
“2 8 ws coo woe) BMG | 2d SZz) 25 37g) 2535 | 25 40 
eee __ eos ° - 2535 | 2640 1) 26435} 25 40 

MOR a ow = 1205 | 1203 1205 120} 
ee eee eee . = i2 42;! 12 “7s 12 40 lz e4§ 

oo at wa ~ 12 72g) 12 714) «22 TO} 12 775 
m. oo a rT | 4 234 zs 
we ani on en y zl yut fo yz2 | 9 25 
i - we ae 6 27 6 2h | 627g) 6 27; 

o- eee one eee) a= 6 27 0 Zig I o 23 & 27% 

oes eee eee - oo a5$ adg ® a5: } ee 

eee ooo eco | = ay aug | 42 } 4v5 

eee eco eco oo _ 49 $Y 49 | 4% 
oe. oe |. eek. _ Tee ee 
on one ooo — 4G | 40g || 2Bg | 45% 
- «a aes * - z6 424, 26 60), 4 424) aoa, 

ee one we o - 26 424) 16 OU || 26 425) 464, 

oon oe eee evs! == 26 424) 26 bv ‘| 26 42,; 264 

one ove oes | = 2644) de 5U || 20445) too 

aoe woe oes oe _— } 26 42,, 26 50 i 26 4244; 2 + * 

eee ooo ose -f = } 26 424, 26 60 w42., 4 2° 

eee oo eee - =— | 26425) 26 60 | 26 425) 20 +, s 

_ oes ~" o-| MW days| «2 | 323 s2 ~: 

eee eee — eo} -—_ i 62 | az} " ve $23 



: 
poricd , 

Ps 

. SS oS ro 4 
a J 

» 

ve ri 

et Ba eee. eae 

: 

> | Michigan Central, Convertible 

> aed a 

eh eee Me el cal 
ee tein nah 

. Sie 

hin aad ge: 

r 

; Pennsylvani«, 50 doliars shares 
ote 

Chadembatontie 

ey 

Poe SAME re + 

il ee es an, en er ane 

o" 

a 

ay 

ee NS eee Cale cue co 

ee 

eee, ea 

eal tee aes es 

. ttt — Pein a 

298 

INSURANCE COMPANIES, 

| 
No, of | Dividend 

eee eee eee eee 
ee ae eee 
a wel ped 
Ditto 

ooo eee eee eee eee 

Ditto 1867, 371,346,350 dollars issued upto Feb. 27, 1869 
Ditto 10.40's_... eee 

Massachussetts ... ee 
Virgiuia State... ove 
Ditto... 

oe ooo eee eee 

coe ere eee eee 

Atlantic and Great Western, New York section, ist Mort. Ditto, ditto, 2nd Mortgage ... ose ose eee 
Ditto Pennsylvania, Ist Mortgage... 
Ditto, ditto, 2nd Mortgage ... eve * eee 
Ditte Consolidated Mortgage Bonds eee 
Ditto ex coupons, to be funded from April, ‘1867, 

Jan., 1871, beth inclusive... ee 
Detroit and Milwaukie lst Mortgage Bonds" 

| Ditto 2nd Mortgage Bonds ... ove 
Erie shares, 100 goliars, ali paid 

Ditto 7 per cent. preference, ditto ... 
Dito 6 per cent. Convertible Bonus 
Ditto Ist Mortgage ... 
Ditto 2nd Mortgage .., 
Ditto 3rd Mortgage ... eo: eos 

Iliinois Central, 1v0 dollars shares, ail paid... 
Ditto ... 
Ditto Redemption Mortgage “Bonds 
Ditto... 

Marietta and Cincin: ati Railroad Bonds 
oe ee o“- 

D.tio Sinking Fund, ist Mortgage... 
New Jersey United Canal and Kaiiroad 
New York Central, 100 dollars — 

Ditto Sic king Fuad 
Ditto, ditto ose 

Panama, znd Mortzage.. 
Ditto General Morig: age 

. 

eee ore 

- 
Ditto ls. Mortgage 
Ditic 2nu Mortgage 
Ditto 4 eneral Morigage 

see one eee 

eee eee ee ore 

Philaceiphia and Erie, 1st 3 Morty: ga; se (guaranteed by Pennsylvania Railroad Company) eee 
Ditto with option to be paid in Philadelphia Wes: Wi- pconsin, Kail, Land Grant. _ Mortgage _ 

DOCKS, 

Shares. |peranaum.} Names. 

| 20668. |6/ per cent, Bast and West India .......... 6750697) |24 percent! London and St Katherine Stee ewere 

| 

iC GZOUUW fai per cent Lo Vebenture Stock ‘*per > 6) BLU exe j Muliwall Freehold Land & Decks SOUSA. | +/ per cent} Southampton ......, 
961915 eres eee. Hue 

» er cent) ourrey Commercia; Dock ........ 

ee Eee 

United States 5.20's .., 

shares. |per annum Names: Snares, 
~ El 8 DO - ee REET 2 

2500 | | Albert Medical Life & Family End.) 20 
hOOO"7? 14s “Bde Aillance Britishand Foreign ..| 109 
NitKy per cent Do. Marine es ee e-| 106 

24, i13% preent Afias .. oe oe ee ' 56 
S000 he per cent Argus Life .. 100 

50000'30 ner cent British & Foreign Marine Limited. i 2 
200°" /10 per cent Charch of England.. on 50 
590015 per cent Clerical, Madieal. & Genera! Life..| 100 

5000010 ner cent. Commercial Union ss. eon 50 
(0.49 pe &bs Cannty eo oe ** 105 
6)40)4; per cent Crowns. os . v 50 409°0)5 per sent, Fogle .. oo 6 oe we 50 OONONTT 2s Gd 3 suityand I aw oe ee | 109 

2000077 28 Gd y Englishand Senttiah Law “Life 55 
Lonont E ‘nelish and Scottish Marine Lim...| 100 
100006 per cent) General ° oe ° ° | 100 
5000/5 per cent, Gresham Life ooo see ove} = 2) 
0609/5 per cent) Gnardiar. 106 
20004 i | Hercules Fire, Life, “and Marine . o| 10 

23000 on st. ee i one 10 
200905 per cent) Home & Colonial Assurance, Lim. | 50 
12008\1 pr share) Imperta! Fire oe ee 100 
7500)19 per cent! Imperial Life ee - est 100 

Laat 3!40 per cent] Indemnity Marine .. o +-| 100 
50000)12 percent] Law Fire «a ae * e |} 100 
100 2 percent) Law Life .. «e re e-| 100 

100000 Oper cent) Lancashire ... ooo ee} 20 
20000%3 percent, Lega! and General Life ° ee 50 
496266 per cent; Lpool & London & Globe (1! Anns). 

391752820 percent) LT iverpool andLondon Fire & Life} 20 
858624 per cent! Lonéon 25 
20000' = one §= |: Lonéon & Caledonian Marine Lim. 25 
40000 eee London and Lancashire Fire ove 25 
10000\5 per cent; London and Lancashire Life ...) 10 
20000/4¢ per cent) London and Provineial Law v-| 50 
50000/10 percent) London and Provincial Marine ...| 20 
19000'444 pr cent) Marine os eo} 100 
49410,10 percent) Maritime (Limited)..» ove eos 10 40000 16 per cent) North British and Mercantile ..| 50 
40006 50 per cer at! Ocean Marine oe aoe ow} 25 
40090) oe | Oriental and General Marine ,,,) 25 

ee 5 per share. Pelican ° ee ee e. eo 
ee i $ pr share! Phenix ee ee ° ‘* ee 
2500/12 prcent Provident Life ee oe ee} 200 

209000;/5C percent) Rock Life .. ee es oe 3 
$8922". (20 per cent, RoyalExchange .. eo e+} Stock 
100000 11§ preent, Royal Insurance ... ove eo} 62 

1600 723 pr cent Cnion eee eee ee ee e. 200 
= ' eee San Fire ee ee ee ad *- i 22sprshre Do.Life .. sain ped 

10/000 1” per cent) Thames and Mersey Marine Lim...| 20 
41200 15 per cent Union Marine Limited ao eons & 
500 a percent, Universal Life ca eo| 190 

500vl 15 percent) Universal Marine Limited... ol 8 

AMERICAN STOCKS. 
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aanaate per cent/Tobacco 6 pe Loan, g. by Ital. Gov. 

cocccce 

eet 

MISCELLANEOUS SECURITIES. 

Stozk or} Dividend 
Shares. jperannum. Names. 

cent Anglo-American Telezraph, Lim. . 

eaaael ae cent Anglo-Mediterranean Telegraph, L 

20000) o Anglo-Mexican Mint...sccscsosee-+s 
4628301! oe A a oe eeereeseecees peeeree 

U 8 per cert! OB ner CONt. rcorcceversereee ° 

30006] om cent|/Anstralian Agricultural... anaes . 

40000 10 per cent| Austral. Mort. Land & Finan( a 

10090; eco Baugparah Tea Estates, Limited... 
Water Works (Limited)... 600009 per cent Berlin a 

17000 10; er shre|Bolckow Vaughan, Limited .....0+0 

4000044 per cert|Rombay Gas (Limited) .concercoreeree 

1000044 per cent | Ditto NeW ...00» ssersssseesseserseseeeee 
6000)! gr share |Rritish American Land . enee - a 

5151707 12 per cent|r't.& T Maenetic Telegran iw 

23000 one British Indian Extension, Limited 
55000 me British Indian Submarine, Limited 
12500/ ove ritish Indian Tea (Limited) +0. 
5000010 per cent British Ship OWNEeTS .....cseeee-ceeee 

8915/1 per shre\( AN 'da COMpanycercess.ccrersessesseees 
25000 | 6 per cent|Ceylon Comp any eeeceesceeeeseeseeseeses 

12500\6 per cent] Ditto A shares.....e.ceceeseerserses 

20000|4 per cent|C*ty of London Real Property (Lim) 
20000) eee City of Milan Improvements es. 
20000) eco City Offices (Limited) eee cer eereereee 

800008 per cont ‘olonial, Limited sseccoccescessesseees 
40000'8s per cent}/Company of African Merehts (Lim) 
209008 per cent}Continental Union Gas (Limited)... 
700%) eee Do New.. eeeweeee - SOR ee ee ee eenree 

109007 per cent) Do 7 per cent pref ...... covcce-ees 
11531) $ ose Copper Miners of England, pf 74 pe 

Credit Foncier of England, Limited 
t|Credit Foncier of scare _ m.) 

200000) eee 
10000/74 per cent 

1002675) <4 per cent) ICrystal Palace ..cccccccsscscccssscesceses 
160395/\7 ié per cent Di tto Preference .. eee ewe eeseereercee 

327000/\6 per cent} Ditto 6 p c Perpetual Debentures 
20000} ae E.Indian Land Credit & Finance(L) 
500005 per cent|East India Irrigation and Canal ... 
744751108 per sh\EDDW Vale...ccccccccescscscccccccevecceses 

2009200'9 per cent|Egyptian 9pcViceroyg.byEgyp Gov 
100519) ooo Egyptn Commercial & Trad. (Lim) 
6998757/10 per cent/Electric ‘Telegraph ....s00, sosssssesss 
15900'10 per cent| Do New ......0-se+e0 covees 
70000|14 per cent/English and Australian ian Copper... 
20000/68 per cent|English and Foreign Credit .......« 
234 6 il p°rcent European Gas. 00008 concer ereces 

12000)11 per cent) D0 DEW .ssccccceeee-ss eoee 
— per cent|Fairbairn Engineering .. cvedneseoecoces 

/10 per cent/Fore Street Warehouse (Limited)... 
eed 6 per cent/Foreign & Col. Goy. Trust & Loan 

200000/5 per cent/General Credit & Discount, Limited 
20000/10 per cent/General Steam Navigation........0... 
5000/6 per cent|/Hong Kong and.China Gas ......... 

34 per cent Hudson’ Ss Bay SOOO eee e sewer teeeeesceeies 

"enone per cent |[mperial Continental Gas ............ 
10000/10 per cen:|India Rubber, Gutta Percha, and 

Telegraph WHORE. ccocesvsncceced 
50000 ese Indian Carrying (Limited)............ 
150000|5 per cent} nternationalFinancialSociety (Lim) 
800000 ove International Land Credit (Lim) ... 
oem 7 per cent — Land OOO POORER COs eee eee eeeeeeeecee 

one talian Irrigation ,Canal Cavour)... 
nosovoer 6 per eat Do. 6 p c Bds red 1870, issued 90 

20000|4 per cent|Land Securities (Limited) . cosceesceces 
26000 oo London African Trading ........0... 
50000 - London County Land&Building(L) 
12000 exe London Provincial Telegraph (L).. 
40000 London Financial Association(Lim) 
148525'63 per cent/Loncon General Omnibus (Limited) 
5000 ese Lon«ion and Glasgow Engineering 

iron Ship, Limited .....0.0......+ 
fee 10 per cent/ManritiusLand,Credit,@ Agency Lm 

eee Mediterranean Extension Tel.(Lim) 
iene 5 per cent Merchant ae (Limited) ...... 
40000 Millwall Iron Works .soccscosssesee ss 
36500 /58 pr share) Natal Land & Colonisatn Go. (Lim. ) 

160000/162 pr cen: \National Discount Co. (Limited)... 
7500010 pc & bs Nationa) Steam Ship (Limited)..... 
12500 oe \Nerbudda Coal and [ron (Limite i) 
25000 oad — Consolidated Discount (Lim) 
51006 a ow take te Rail, & Min, 

800000/6 per cent in ealand, Prov. of Auckland, 
6 peLoan, 1st & 2nd series, 1396 2000(| 10 per cent!New Zealand Loan and Mercaniile 

| Agency, Limited ........eccccssss. 20001 '0 per cen: |New Zealand ‘Trust and Loan (Lim) 1500+ | on |Northern Assam Tea, Limited...... 187175163 per cent) Nerth British oe Gams 8000/10 per cent Unental Gas (Limited) 
3006U)1 19 per cent Ditto NeW. .cose. SPF eROO Te ore ereecences 25000) LO per cent|Otago and Southland Investment... 16000 os I *ttouman Gas (Limited) ............. 6000002 . per Centiieei River, Land, & Mineral (Limn.) U6 per cent) Pen:nsuia and Oriental Steam...... 2000016 per cent Ditto New, 1807 POPORETSOFOD cecceees 100LU/10 per cent] Reuter’s Telegram ee 1000/6 per ceni tchymaney Tron ....sscce. a per CEN) Ditto New ......000. ee erseeee d per cent Kio de daneiroCity Lip rovints(i S0U0U} 10 per cent| dio de Janeiro Gas, oa hay 1év0/5 per cent} woyai Mati Steam... Ateeeereereeesoseeres SHHUUU. 14 per ceut|scottsh Australian investmt (Lim) 80000 eee joociete Financiere a’ ‘Egypt (Lim). 10C000)6 per cent'societe Generale de I’ Kmpire Otuin lasix ove |>-Alrican Mortgage d& ins est. (lin: ) 18200})5 ber CeRtlyouth Australian , ennsiaandid #550005 per ceut >ubimarne DOMEBTADD 2000.0 cecccovecce 75000/4 per cent DittO SETI ..c0e. crveses serserersevenee 87 5H 5 per Cenl)Leiegraph Construction and 

vebaiice, Limiteu * Ott eer seeeesee 

eee eeeeere 

. 20000) 20 per Cent) irusta Agency of Aust alasia (Lan ) CoUv}s per cemi) irust & Loup Co. of Upper Ca rade ov)}10 per cent!) Union Steam Ship, Limi e00tesces © per Cent) United Discount Lorporation, Li 4 per cent = Kuyoom Tewgrapa um, 
any (Limited), POOP POOR re eeee . soe ae iO pr cent Date iv per Cent. preference.,.... 23 od p sh!) an Diemen ® Land.......... encens ‘ per Cent) Viceroy ot Rgypt (Morty: @) Aeon é0UU eve Warrant Finauce Uhinni as 

seuuu lu 

oUWWeL 

l 

teu Fees e teow Zovve |7 aos Cent) West india & Pacivic Sveaw (1) ) ad ] W""Londos & Warenouse 
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FOREIGN RATES OF EXCHANGE ON LONDCN. 

oe Rates of Exchange. | 
ates. on London. t it decedent thie 25 19 esta ea ag } Antwerp ——- 3 25 225 seecee -_ Amsterdam ... — 38 ...... 1l 92 esse = Frankfort ...... — 3... 119 ecccee _ 

Hamburg......... — : seeeee 137% eeeres == 
= ———— seeeee 136 P 

Berlin eee 3 seece ek re . a ~ 
= ne —_ - seeces 124 seeeee = 

Urg... om é seesee 29. eeeeee = Gothenburg ... Feb. 25 ...... 7s oe on 
Alexan.iria...... — i9 eencee 962 7 seecee — Barcelona .... — 49 90 coveee 90 days’ date 
Cc. eee 50 1b eeecee = TERETE ccccscees = 49 75 ona - RAE scenecernes MG sey a eee . _ eee eee 52% ececee _- w Yor! - 1083 soevee 60 days’ si Havana ........ 11} per cent. outa od - Melbourne ...... $ per cent. pm. conene -- ey ecoseuune ; per cent. pm. cnesen os 

ay a Se 
seeeeeeeeese 20 eeecee = 

Pernambuco .., 20 : eoscee _ 
Pee Sottin 49 easce = 

para seeeee 46 : oeeee = 
Mauritius eeeeee oe8 seeeee — 
Singapore 4s 6d per dol. eoeeee 6 months’ sight 
Ceylon.... par ecosais - 
Bombay Feb. 26 ....00 Is lljd per rupee... - 
MAdras..ccccecee — 1 iccoee 18 ll}idperrapee —ssaee - 

| Calcwtte cccccccce <= 39 rccore 1s 113d per rupee conece - 
Hong Kong...... — betlcon 4s 53d per dol. eoeces — 
Shan or 1 seeeee 6s Ojd per tael seeces = 

_ebe Commerctal Cimes. 
FOREIGN: MAILS. 

Despatch of Next Mailfrom |Next Mail 
Destinations. London. Due. 

mee Mew Zenland cece Ye een, Mar. 19, wher. 38 Uvia Marseilles ...... Mar. 25, &.|Mar. 21 
via Falmouth ...... Apr. 2, £.|Mar.25 
via Southampton... Mar. 9, m.j Mar. 29 
via Liverpool......... Mar. 19, s./Mar. 18 
By French Packet Mar. 22, £.|Apr 

Brazil, Monte Video, and Valparaiso.......)via Liverpool......... Mar. 11, £.|Mar. 
British North America (except Canada)|via Halifax ......... Mar.12, &.|Mar. 
Canada (by Canadian packet)........00+0-++|(Portland) .coesseoree Mar. 10, &.|Mar. 
Ditto (via United States) .......ccssseeres 
CEES TRIED cca csvscsstesenssccescsees 

Brazil, Buenos Ayres, & Monte Video 

eoseecssoncecocccecssocccce Mare. &,. & 
. ecleccccecceccocosccesccccccee Mar. 14, &.\Mar. 

1! Cape de Verds (by Brazil packet) ........{.csccsscssee-seereceeseee Mar. 9, M.\Mar. 2 
| Cape of Good Hope and Ascension......|v'a Devouport...... Mar. 9, & |Mar 

| 
“SRSr woBea 

: via Southampton... Mar. 5, u(Mar. 
China, Ceylon, and Bingaporess..rr064 | sig Marseilles ...... Mar.11, .\Mar. 

{|}via Southampton... Mar. 5,  |Mar. 
| East Indies, Egypt, &e. ens via Marseilles ala Mar. 4, E Mar. 

| Palkland [glands ........ccce.cccccscsssecsecesse: [es puetpesectenecnsscesennpe MEO, O .4., ADP, 
CAICAT scocccrscccsccecscscesscccessocsesseessss-/Vi& SOuthampton... Mar. 5, #.|Mar. 

| Honduras COOP OOOO Ee re ROR EEO EE EOE E ERS ee RESET ESS | OESED SEES ORDO SeS SEE eeeee Mar. 5, E. Mar. 

via Southampton... Mar. 5, .|Mar. 
| is cartincitachicsnisencinnncancessaniccnsesseris , via France ene Mar. q, g.)Mar. 

Mauritius (by French packet) ...............|via Marseilles ...... Mar.17, #&.|Mar. 
| Natal ....sseeseeserrerssesenseersereersesserseeeeees] Vid Devonport ..... Mer. 24, B.|Mar 

t. Newfoundland .........000---sesererseseenseseeres|ssesssersessesssesessseeees Mar. 12, +.|Mar. 
Portugal (by Brazil packet) .....cccccsoees|sieree-ssceeececeeseecenses Mar. 9, xc.{Mar. 2 
St Helena... .c.cocccccccscscsccccsescessecseeseses|/ Vid DEVONPOFt ..... Mar. 9, &.{Mar. 1 

Sagara 

ow > or 
so ht ee 

ao 
| 
|| United stat Jaliforni | es, California. &c, (by l| " Catasd packet, vis Cork) no» $ [QNew York) cece Mar. 5, Bl) ae 
— (by — packet, via Cork) fee ee Mar. 8, £ | see 

itto (by North German Lloyd's : 
| DORIA) sosscoseccccncsvcncseneseocsecsceses 9 — TOK) cocceee Mar. 8, m an 

Ditto (by Inman’s packets)............ .«|CN@w York) ..ccoveee Mar. 10, «. 
| Western Coast of Africa and Madeira...) sce c-cecscseessresesseees Mar. 14, « |Mar. il 
West indies and Pacific (except 

ee ees cocceocscsccesecescoescos se Mar. 17, u.| Mar. 16 

| La Guayra and Puerto Cabello ............|.. prevcoescooooneoqseniogs »~ Mar. 4, = eve 
| Port-au-Prince, Vera Cruz, and Tampico heubenicatcchencesegvenide Mar. 9, E-! ont 

ta POPs iit iii tt rt tt treet rir ttre rer er ee ere Tee) Mar. 13, E-| see 

SEED cen-cccenenseopscmnassnennee wccecescnceocses| veccepesoovesecseeccccce co APF. 2, u.) Mar, 31 
Bahamas (via New York).......ccccscccseces-|scccsvcecececcccccsesces-co Mar. 10, £.|Mar. 23 
Beene Che Tia Gn hcvegcscsntsidsiorctnes-Aintehtstsentctectssstennee Mew. 42, #.| Mar. 9 

MAILS ARRIVED. 

LATEST DATEs. 
On February 26, from Inp1a, Cnmna, &c., per Velhi:—Bri:bane, Dec. 28; Gladstone, 

20; Rockhampton, 2t; Maryborough, 22; Wellington, 27; Auckland, 23; b’en- 
heim, 25; Port Ch:lmers, 23; Christchurch, 24; Invercargili, 21; Dunedin, 23; 
Napier, 18; Nelson, 26; New Plymouth, 24; Lyttleton, 24; Mokitixa, 28; Camp- | 
belitown, 21; Greymouth, 27; Bowen Queeni/and, 17; Melbourne, Jan. 4; Sydney 
1; Geelong, 4; Queenscliff, 4; Hobart Town, 1; Launceston, 1; Adelaide, 5; Port 
Adelaide, 5; Albany (King G.’s Sound), 10; Perth, do, 6; Ca'cutta, 25; Bombay, 
29; Madras, 25; Point-de-Galle, 26; Colombo, 25; Hong Kong, 11; Singapore, 15 ; 
Penang, 20; Batavia, 12; Aden, Feb. 5; Suez, 11; Alexandria, 12; Malta, 16; 
Gibraltar, 20. 

On February 28, from West Inpies, per Neva:—Callao, Gan. 23; Valparaiso, 17; 
Antigua, feb. 11; Barbadoes, 9; Bermuda, 2; Curacao, 7; Demerara, 7: Do- 
minica, 10; Grenada, 9; Guadeloupe, 10; Jamaica, 10; Martinique, 10; M nt- 
serrat, 10; Nevis, Tl; Panama, 5; Paramaribo, 4; Porto Rico, 11; St Kitts, li; 
St Lucia, 9; St Thoma , 13; St Vincent, *; Tobago, 7; Tortola, 12; Trinidav, §. 

On February 28, from Sovurm AmeEnica, per City of Buenos Ayres:— Buenos Ayres, } 
Jan. 17; Rio de Janeiro,2; Monte Video, 19; Pernambuco, Feb. 4; St Vincent, 14. | 

On February 28, from InpIA, ALEXANDRIA, &c., via Marseilles:—Calcutia, : 
Feb. 1; Madras, 1; Bombay, 5; Aden, 12; Suez, 18; Alexandria, 19. | 

On March 2, from Nortu Amrrica, per Donau:— Chicago, Feb. 17 ; New Yorn, 19; 
Philadelphia, 18; San Francisco, 12; Halifax, 14. 

On. March 2, from Nori AMERICA, per Mavhation :— Boston, Feb. 15; Chicago, 14; 
New York, 16; Philadelphia, 15; San Francisco, 8; Hamilton, 14; Kingston, 14; 
Montreal, 14 ; Quebec, 12; Toronto, 14; Ottawa, i4; Hal fax, 12. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 
- ae _— to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

. 26, 1870:— 

TT St stents ee sesnentneess 
rr EE nN S——_—-———_vs- ss 

Quantities Sold. Average Price. 
qrs bush : s 4a 

hn tienatitreicirdicmnnniteniiteeite tons 4,503 7 OPC e Pe eres eneeeee 40 7 

DOR pettietitvedsartcicstbictst tien: SORTA DS Uncrassteenes’ 38 '9 
Cats lalate tet ed 6,251 0 seeecesecencenseee 20 7 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British corn (im measure) as received from the inspectors and odicers of Ex-. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Feb. 26, 1870, and for the corresponding week in each of the years from 1870 to 

Week AVERAGE Pricss. Qvaytrties Sop. 
enling euupuaiembeargecans 
Feb. 26. | Wheat. Barley. Wheat. | Barley. Oats. 

s qrs bsh qrs beh qrs bah 
1870...0...+2+ 54,5038 7 40,479 3 6.251 0 
1369....00..+ 60,635 3 {| 28,861 7 5,000 4 
18GB .eereers 58,636 3 | 48,182 1] 12472 5 
1867 ..e-00-. 51,688 5 36441 1 $389 §& 
TSOB., 0.0.00 69,205 5 | 48306 4 10,590 5 : 

CORN IMPURTEUD AND EXPORTED 
An Account showing the quantities of the several kinds of Cora and Meal importec 

into each division of the United Kingdom; and the quantities of British and | 
foreign Corn and Meal, of the same kinds, exported from the United Kingdow, | 
in the week ended Feb. 2¢, 1870:— 

| Quantities Imported (so far as the” tities Exported fron 
\Landed Accounts were made up) inte | the Caited Kingdom. 

l The | /Colonial! Total 
‘England Scotlap) Ireland.| United |Gritish.; and Ex- 

| Kingdm 'Foreign.| ported 
Zi ——— - ~se eee ; es 

cwts cwts cwts cwts | cwts | cwls cwts 
Wheat ccocccccccccoceres| 263019 i 85090 357728 | 706737 | 62 | 162 224 
Barley SOeeeeeeeeeecesers 192396 | 8287 207 j 200890 70 | eee 70 

Dats scorcrccersereeseeres| 52863 |... ove 52863 | 1252 130 { 1482 
RYO. ccsscccencococcasecese 7000 eee vee 7! 00 4 one a oo 

FURS scccecscccncccorsmed, Sere 213 ons 4710 | 325 e 325 
BANS .ccccocceseeceeeveces| 22939 1098 ooo §6=— | 34087 3 i “ 3 
Indian COrn ..coceee..-, 197903 | 18763 | 890249 | 606915 | iw. | 1580 | 1330 
Buckwheat ccsccccoss| oe on ja ae aa 7" aes 
Seer or DIGG.cocece-ese eee j oo eee eee eee i oy | eae 

py ~ <a —_—_—-—— SS 

Total of corn, ex-) | 741517 | 113451 | 748184 1608152 ] 1812) 2672) 2434 
clusive of malt...j | 

cwts cwts cwts ewts cwts | cwts cwts 
Wheatmeal orflour...| 24554} 20375 | 5562/ 50491 217/ ... 217 
Barley meal ...cccccccs| see wee see jee) een oe a 
Oat meal eteeeee eere eee | eee eee ore 61 ove él 

Rye meal ccccccccccsccee] 00 ase ooo coo lees ese eee 
Pea meal eeeeeteoere eoee eee eee eee eee | ace “ee ere 

Bean Ee ose oes eee ese } eee oe ees 

Indian corn mea)..... 166 eee eee 166 ‘i eco oo eee 

Buckwheat meal......, ... cee rt iT a ke aa 
ee | —_-_—_ | j eS —_—_—_—_—_—— oe 

Totalof meal .........| 24720 26375 | 5562 | 50657 | 278 os} 278 

| Total of corn an y i =f 
meal,exclusiveof > 766237 133862 pee 1653809 2030} 1672) 
MAE ccoccccccccesse 

| eo | ars qrs qre qrs | a rs 
Malt ia laced eee | see coe ove 2575 oes 2575 

i | 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a small supply of English wheat on sale at | 
Mark lane to-day, and the quality of the samples was somewhat | 
inferior. There was rather more inquiry for good dry parcels, | 
and prices showed considerable firmness. Foreign wheat changed | 
hands in retail quantities at Monday’s currences. All spring 
corn was quiet, but unchanged in vaiue. Maize supported iow 
rates, with a fair inquiry, but there was very little doing in any 
kind of flour. This week’s imports of foreign and colonial produ e 
into Lo:don have amounted to 1,910 quarters of wheat, 400 barley, 
1,450 oats, 2,100 maize, 390 sacks and 2,960 barrels o! flour. 

At Liverpool and Wakefield, this morning, there was more 
activity in the wheat trade, and prices tended up wards, 

The Liverpool cotton market during the past week has been 
exceedingly dull, and prices generaliy have given way $d to 4d 
per lb. The business done has been of a most retai! character, 
and amounts to only 48,100 bales; of which the trade have taken 
38,230 bales ; specultors and exporters 9,870 bales. The imports 
for the week are 21,532 bales; the actual exports, 3,253 bales ; and 
to-day’s stock is estimated at 291,750 bales. Quotations for 
American descriptions have declined $d to yd per Ib; East | 
Indian, ,3,d to }1 per lb; and Bengal, ,°,d per lb since last Friday. 
To-day the market is very quiet, aud prices rather in buyers 
favour. Sales, 8,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom curing 
the week ended March 3, 1870:— 

Imported ‘Exported. 
AMETICAN........ccccccesseres bales 4,064 ........ 870 
BMI csceccsvcqnneees shonsesegce . GPUS: nacounmwe 700 
NGI TIE co cnscccncrsnccdepseneos SS eee 5,995 
Egyptian ........... ecgepmieaaine seen TE maoueawen 20) 
Miscellaneous ........+000008 conmen. GPO wccecagnce 309 

Total cncossconenshsctcntibeg tN? wksccicds 7,894 
At New York on the 30th inst, middling Upland cotton was 

quoted at 223 cents perlb. The following telegram is dated 
Rombay, February 26:—Cotton purchases for the week, in 
candies, 8,510. Price of New Oomrawattee, 93d, co-t and 
freight, vid the Cape; ditto 10 ,.d, cost and freight, overisnd ; 
Broach, 10,4, cost and freight, vid the Cape; Daolierah, 944, 
cost and freight, vid the Cape. Clearances sivce the Ist ins’., 
39,721 bales. Svate of the cotton market steady. Messrs Dymes 
aud Co. quote per telegram, under date Madras, Feb. 22, Western 
cotton 94d per lb, cost and freight, and Coconada 94. 
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We extract the following from Messrs W. Nicol and Co.'s cir- 
cular, dated Bombay, Feb. 5:—We have little change to notice 
in the cotton market. A fair demand has again prevailed both 

| on the spot and in the Berar districts, but although the tone of 
| the market is quieter at the close with more sellers than buyers, 
| we are as yet unable to reduce our quotations. Reports from the 

Berar districts continue to be of the most gloomy character re- 
garding the out-turn of the crop, and we believe there is no 
doubt now but that a great deal of cotton has been destroyed, 
and receipts of Oomrawuttee will be much below what was at one 
time anticipated. It must be borne in mind, however, that all 
the estimates early in the season pointed to a large increase in 
this part of the country, and it is possible we have only lost the 

surplus that would have appeared had al! gone well with the crop. 
We are giad to say the quality of most of this cotton is improv- 
ing, although of course there is still great irregularity in some 

| parcels from the district around Khangaum more particularly. 
In Guzerat Dhollerah and Dharwar prospects continue very 
favourable, and we expect samples of the first pickings of all these 
crops in the mark t very soon. Some few docras of Dnarwar cf 
the »ew crop have «lready been sold in the di-tricts, and we hear 
the fi st samples of Bhownugger will be here in the course of a 

|| week or two. Th» following are the principal transactions of the 
|, week:—New Duollerah for May delivery were again in greater 
|| request at prices ranging from 282} rs up to 290 rs per candy. 
|, In Oomrawuttee kinds the lower qua ities have again commanded 

most attention. Khandeish and Nuggur kinds at from 235 rs to 
|, 298 ra, according to quality. O.dinary samples of Khangaum 
| and Oomrawutiee 301 rs and 304 re, and a few good parcels of | 
|, Akote at 310 rs to 311} rs per candy. One small sale of new 
| machine-giyned Broach is reported here at 320 rs, and we hear 

from the districts several purchases have been made there at a 
cost equal to 325 rs per candy !aid down here, March delivery. 

| Native-ginned has also been done at 305 rs per candy. 

ee eee 

Actual exports since last mail left, 20,472 bales. 

Mesers E. B. Lidde'l and Co., of Alexandria, have furnished 
the following report, dated February 18 :— Rather free supplies of 

| cotton continue to come forward, which, es well as our present 
stock, consist chiefly of qualities from fair downwards. 

| Good fair and good descriptions of satisfactory steple are 
| very scarce and command extreme prices, whilst the finer sorts of 
| Gallin, being comparatively neglected, are considerably cheaper 
| than they were but a short time ago. With the recent decline in 
| freight, actual quo‘ations are:—Fair to fully fair, 12§d to 123d 
| per lb, ec. and f.; good fair to fully good fair, 1331 to 133d 
| ~iper ” c. and f.; good to fine Gallin, 14d to 154 per Ib, 
_¢e,. and f. 

New 
Dharwar, for delivery, f.o.b. at Carwar, during March, is quoted 

/at 310 rs per candy. Tinnevelly—We have a telegram to the 3rd 
| instant, quoting cotton 170 rs per candy. 

Exvorr of Corron from Bomsary to Feb. 4. 
1870. 869. 

ERs. cpesccevesces +++eeDales 5D sccccvcee oe 
i J, oe int ED cctecsens 42,026 

| Total, Great Britain ...... 40,009 ..... wee 42,026 
Channel for orders ........... . eee —=«s« a ennees ove 

| DenRA ctitinn socinenecede 7.955 sews. 14,053 
| China OCC eee eeeeesese Seeeceece 7 3,853 eeeree eee 1,184 

{ 
| Grand Total ............. pais |: BOE - wesecenes 57,263 

| Exports. 
| Great 

Britain. Continent. Total. 
| bales. bales. bales 
| From Feb. 11 to Feb. 17, 1870...... BE aceske Ri eacees 
| From Nov. 1, 1869, to Feb. 10,1870 90,251 ...... 28,446 ...... 

| From Nov. 1, 1869, to Feb. 17,1870 92,195 ...... 29.668 ...... 
| Same period 2... ceecseseeeee 1868-9 102,080 ...... 31,387 ...... 
' ee 1867-8 97,865 ...... $0,319 ...... 

oe Or aaitenmanaaa 1866-7 113.140 ...... 24,811 ...... 187.951 
Sn! OVS tear 1865-6 73,698 ..... SR. Resend 92,631 
eet |). 2 Saseteaenbbennnne 1864-5 134,876 ...... 25,360 ...... 160,236 1] 

{| The colonial produce markets have continued inactive through- i| 

has ruled firm in value, with a moderate amount of business 
ene In tea the transactions bave been limited in extent. 

| Daty was paid on 901,186 los of tea in London last week ; the 
| exports were 306,943 lbs ; and the removals coastwise, 644,798 lbs, 

The annexed is dated Bahia, Feb 8 :—Sugar:—Unaltered in 
} price: sold about 350 cases and 1,900 bags channel browns, toge- 
| ther with 4,300 bags unclayed Nazareths, at 3,100 rs and 3,150 rs, 
| equal to 23s 2d to 233 7d, and about 1,400 cases regular to good 
chancel browns at 3,200 rs to 3,300 rs, equal to 24s to 24s 8d 
per cet, f.o.b. and freight included. A cargo of about 5,000 
bigs Maceios was disposed of here at 3,550 rs per arrobe, f.0.b. 
coe freight. Whites demand 4,600 rs to 5,000 rg for Por- 
| tugal. Stocks: 7,364 cares 324 boxes 2,473 barreis 41,295 bags, 
or 8,2)2 tons, against 12,274 cases 614 boxes 1,939 barrels 
75,465 bags, or 13,970 tons last year. 
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Imports. | Stock, Jan. 31. 

1869, Wi 1870. | 1869. 1870. 

78 -" aoe | tons | tons tons 

ee | 5250 | 5,250 | 33,000 | 32,800 
TIGRRGO  cocccesse csccvecssesneen des es nae ane “e 

etal atone 1,460 | 1,500 | 5,670 | 6,690 | 
eaten  Touaioelalil caieoall 2000 | 3,750 | 7,500 | 15,500 
eer spuaenie 1,200 2,000 14,600 18,550 

RTI ethnissasinneee Heocseansail 90 300 1,360 2,310 

s SRG “isla ssinguteuilibstvensl a 400 670 | 3,300 4,020 
Genoa eee eee eeeteeeeeeeeereeee eeee $40 400 \ 1,409 1,150 

Continent seenesesessessseeeeee] 11,240 | 13,870 | 66,830 |° 80,420 
Great Britain ......-++ aeanenne 3,240 3,120 15,880 22,910 

Total ..ccccscccseses se see) 14,480 16,990 85,710 | 103,330 

Messrs Arles Dufour and Co., of Lyons, tuus refer to the 
state of the silk trade:—During the first part of this month i 
business has been restricted principally by political apprehensions, ~ 
Contidence since having been regaining daily, more ground manu- '! 
facturers and throwsters have shown some eagerness to supply 
themselves for immediate wan's. S ome important contracts for 

3,166 supported, and the stocks on hand of almost all goods are small. 
118,697 | Riw Goods—The imports have been limited. The demand has 

121,863 | have beeu readily sold. The tendency of prices has been upward 
133,467 | both for sole leather hides and kips, and the present stocks, which 
98,084 | are small, consist 

out the week. Sugars have sold on former terms, while coffee and mix 

————— 

[March 5, 1870. 

Mesars R. J. Rouse and Co. have 

statistics :— d Correz at the Principal European 
Imports and ae ee ee Jan. 31, 1869 and 1870. 
_ Rabierin look Se SS ee 

SuGak, 

Imports. Stock, Jan. 31. 

1869. 1870. 1869, 1870. 

tons 
17,800 

"B10 

tons 
15,300 

180 
500 

1,500 
200 

1,380 
900 

tons 
8,200 

eeecceteeeeereeeee te trre 

eeeceeeeerereee 

16,890 
40,400 

28, 130 
139,030 

19,960 
114,400 Continent .. 

Sreat Britain —_— — Oia - > 

| 

ssginipdiaaeietie 49,570 | 57,200 | 167,160 | 134,360 

rete 

| 

* Je stock of sugar in Holland 1s m Ost hauds only; i ail other 

‘antries in first and second hands. 

deliveries a8 late as June aud July are the proof of the confidence 
of buyers in the maintenance of prices, more particularly with 
regard to all classes of good silk, of which stocks are insufficient 
to meet the wants of consumption. A fair current business has 
been done in Asiatic silks, more especially in China sorte. 

DELIVERIES OF SILK THROUGH THE Lyons ConpiITION Housk. 
kilogs. bales. ogs 

From Ist to 30th Dec., 1868 ........+. os Ot 241,909 =i! 
ae a ”* Pmegearan nes 5,580 ....ee 367,274 | 

From Ist to 31st Jan., 1869 ..........0 | . 225,855 
ie eels 9) MED eoeade 324,246 

Messrs T. J. and T. Powell observe:—The leather market 
during the past month bas shown very little change. Tae demand 
has not beeo particularly active; the supplies have been lessened 
by the severity of the weather; and as the articles most wauted 
were consequently made temporarily scarcer, the sales of the 
month have thus been to some extent diminished. The most pro- 
minent featare in the market bas been the demand for low-priced 
light ole leather, and for offal. Frices have been generally well 

been active, and nearly all the goods offered at the public sales 

nsist almost entirely of goods recently arrived. 
Annexed is Messrs William Moran and Co.’s indigo market 

report, dated Calcutta, Jan. 31:—Tne sales by auction during the 
past week (four in number) have amounted to about 1,900 
chests. The demand for all kinds, excepting such as are damp 

Y ed, has been active, and prices have been fu'ly main- 
tained. In some instances for desirable lots to complete orders, 
such being very scarce, a further advance of 5 rs to 10 rs per 
mauod has been occasionally paid. About 75,000 maunds of the | 
crop are now sold, and of the stock remaining there are not more ( 
than about 230 chests of European manufacture, 100 chests of | 
Bengal and Benares, and the rest Oudes. Having now ascer- 
tained the invoice weights of all the Lower Bengal and Tirkoot | 

indigo, we are enabled \o confirm oue estimate of the outture of |} 
these divisions of the crop given in our ci-cular of the 4th October 
last. The estimate of the Benares and Doab divisions we believe 
will also prove to be very nearly correct, unless the dampnes*, 
which we have so frequentiy alluded to, in much of the up- 
country indigo of the past season causes an excess. Exports of 
indivo from lst November, 1869, to 29th January, 1870 :—To 

Great Britain, 9,352 chests; Havre and Bordeaux, 2,992; 
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March 5, 1870.] 
Marseilles, 1,163; Foreign Earo 1,438 ; 
Galphs, 1:142—total, 16,809. tear 
Mr L. To. Van Houten informs us that the Dutch Trating 

Company has fixed the spring sale of Banc: and Billit»n tin to take 
place in Rotterdam on the 3is: March, 1870, when 76,800 slabs 
Banca and 1,700 slabs Billiton will be brought forward, in lots of 
100 slabs. The directors further give notice, that no tin will be 
brought in the market by them before the autumn sale this year. 
Also that till this period no Government sales of Banca tin will 
take place in the Dutch East Indies, and that no shipments of 
this metal will take place from the East Iudies to China, for the 
Government account. During the past month the tin market has 
been gradually improving, and the business transacted, though 
not so very extensive, has been of a satisfactory character. The 
confidence which holders had in the fu'ure prospects of the trade 

| rendered them very unwilling to sell, and consequently the quan- 
tity offering has been limited. Th» deliveries during the past 
month (6,173 slans Banca and 4,100 slabs Billiton) indicate a 
regular consumption, and as navigation will be re-opened in a few 
days, more orders may again be looked for. Banca tiu opened 
steadv at 6434, and gradually advanced to 684, with 14/d prompt 
and 67f1 per delivery ex nex! spring sale. Towards the midd'e of 
the month, when a severe frost had set in, there was a slight de- 
cline to 67fi and 66f, but the market soon recovered itself, and 
advanced again to 69}fl and 68f1 respectively. To-day, after the 
announcement of the sal», there are buyers at 704, but no sellers, 
and we close with a decide? upward tendency. Not much his 
been done in Billiton tin; a few iots on the spot changed bands 
from 65fi to 68f. Toe quantity offering is now very limited, and 
higher prices are asked. The following statement shows the 
pesition of Banca tin iu Holland on the 28th F. bruary from the 

Americ:, 722; 
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official returns published by the Dutch Trading Conpany :— 
1870. 1869. 1868. 

ere Be ha cacntcescessbbecnninepesd slabs 2,839... 8406... 6,719 
Previously this year.........c.csseccsssessenes 13,229 ... 6,719 ... 8,211 

ee BR i ssid cdcvcterced-s100es 16,068 ... 15,125 ... 14,930 
OE BI cccnanicnansinattensetodurns 6,173 ... 11,101 ... 11,000 
Previously this year.............00+06 ahenenes 13,300 ... 17,500 ... 6,650 

Total 2 months.............scccccccsee 19,473 ... 28,601 ... 17,650 
Stock second hand .............00.sccessseses 43,375 ... 67,472 ...133,459 
Unsold stock..........000. anebeovcnin ibchundeed 76,868 ... 60,325 ... 50,498 

> ‘unititinincclitieniniinens ».» 120,243 ...127,797 ...183,957 
SE OE TINE santdede ‘nsdnntsteccnencsnsons 7,591 ... 3,023... 9,518 

I cttinetnicetvictiinmemindieerteece EE ng ED ce en 
Delivered and shipped in Feb. ............ SOO. BRP cc as 

. § Banca ............ 694f1 ... 763fl ... 53f 
Quotation 28th Feb. } Biniton ............ 674 ... 754d ... 5244 
The quantity of Banca tin now afioat for the 
Company is 34,500 peculs, equal to 2,156 tons, against 10,100f 
peculs, equal to 645 tons last year. The es:imated quantity o 
Billiton tin now aflout is 9,825 peculs, equal to 614 toas, against 
9,461 pecul-, equal to 591 tons last year. 

The annexed is dated New York, February 18:—The dry 
goods’ market has been more animated in certain departments 
during the past week. The principal interest has centred in 
privts, which have been qui'e active in two of the largest jobbing 
bouses, through the offering of certain lines at rates beiow the 
market prices. The effect of these *‘ drives,” as they are called, 
1s usually injurious to the general trade, and they are much dis 
proved of by the majority of houses. The last baok statement 
afforded indications that the growing ease of the market was 
likely to be, temporarily at least, arrested; but, at the same 
tine, there is no very obvious change in the tose of the market, 
and none in rates. The banks are not offering surp!us balances 
at low rates quite so freely, although they are still leaving money 
on call with the dealers in Governments at 4 per cent. The 
brokers, in order to provid- against the contingency of a more 
active market in the spring, are contracting loans on stocks for 
two to four months, and generally find it easy to do so at 7 per 
cent., which indicates a prevailing anticipation of a steady 
mark-t. The large amount of specie in the banks, by swelling 
the lawful money reserves, has a tendency to encourage an easy 
feeling among lenders; and as there is no ex ectation of any 
important export of specie during the spring, this consideration 
naturally influences est:mates of the future course of the market. 
On c:li loans the general rate has been 6 per cent. at bank and 
5 to 6 per cent. on the street; on Government collaterals the 
rate has been uniformly 5 percent. Io the discount market 
there is a steady feel ng, with light trausactions. Among tlie 
up-town banks there is more demand for accommodation, but as 
yet no large amounts of paper have reachea Wall street. ‘The 
occurrence of two failures in the dry goods trade has induced a 
temporary caution respecting that cliss of paper. On prime ac- 
ceptances the rate has been 6 to 8 per cent., and on the best 
grades of notes 7 to 8 per cent. ° 

Dutch Trading 

THE COTTON TRADE 

LIVERPOOL.—Marcu 3. 
The cotton market has been flat througnout the week, with the 

tendency of prices in favour of buyers. Yesterday the pressure 

301 ' 
' 

to se!l increased, particularly in cotton to arrive, and the decline | 
became more decided, the quotations to-day showing « reduction 
of $d to 44 from the rates of Toursday last. For Sea I-land the 
demand continues limited, and the business has been chiefly in the 
medium grades of Florids, at the reduced rates of last week. 
American has given way }1 t> $d per 1b, though the demand con- 
tinues comparatively good, chiefly by the trade. New York advices 
to the 3rd inst. quote middling Upland 22 ceats, costing to sell in 
Liverpo»l 11$d per ib, by steamer. In Brazil the sales have been 
moderate, and prces are generally 1 per lb lower. Egyptian 
continues to be pressed for sale, and with a limited demand, prices 
have further declined fully dd per lb. In East India the transac- 

1 

tions have been on a very moile-ate scale ;-prices have given way | 
}d in the lower, and fully $1 in most of the better desoriptions. 

In cotton “to arrive,” the transactions bave been numerous, 
but at declining rates. Tne latest quotations are:—American, 
basis of mddling. from any port, Januwy shipment, il}!; 

i 

| 
| 
} 

' 
' 

i 

} 

} 
; 

February, 11d; February-March, lid; Mareh-April, ld, 10}$4. 
Mobile, ship named, 1lidd; Savannah, ship named, 11,';(; 
February-March shipment, 11d; New Orleans, ship named, 
1134; steamer, from New York, 114, 10434; low middling, any 
port, March-April shipment, 103d, 10,4; Maceio, fair, ship 
named, no allowance to sellers, 1131; Dholierah, fair new mer- 
chants, via Cape, Apri!-May shipmenr, 9,',d, 94; O mrawuttee, 
fair new merchants, overiand, January shipment, 93d; via Cape, 
February-March, 9,3-4; March-April, 931, 914 per lo. 

The sales of the week, including forwarde!, amount to 48,100 
bales, of which 4,730 sre on spevulation, and 5,140 declared for | 
expor', leaving 38,230 bales to the trade. 
Marcu 4.—The sales to-day will probably amount to about 

8,000 bales ; the market quiet, without change. 
PRICES CURRENt. 

eee: ene 

Good.| Fine. || Same period 1869 Ord. | Mid. | Fair. | Good 
Fair. i} Mid } Fair | Good 

Descriptions, per /b per Jbiper Ibiper Ibiper Ibiper Ib!iper I*/ er Ibiper 'b 
dj 4d d d a ad ji} 4 a { 4 

Sea Island .......000000.- 17 19 22 25 30 48 | 3 31 33 
Gpiand..... oe. 10} 11} oo eee eee eee it ilj 124 i Sd 

Mobile..... 103 | lis eee ° eco |i 32 123 | ace 
new Orleans... | 103; 11,3 ow e -.ua IS | nw 
Pernambuco .o.-ceeeee-| oo Lig} Ute} aig] 19p} 14g ff aig] 22 | 194 
SR, AO. sesineeceremes we {| Us| ME] 199) Mg] .. |} Me) Lg] 12 
Maranham .....cceseres- we | LG | 12g} 198} 12g] 24g || 21g] 124) 12% 

ee | A0t 123 i2s 3 14: i} 10 12%} 14 
ant © 19} 103 10} ll ij 9} 104} 1 
a or 113 | 12 124 | 138) IZ] 12g] 
93/ 1: | 129] 1298/ 13 | 19g} 21g] 129] 133 

we | 98 | 104] 105} 20g {/ 22 || 20g) 108] 113 
5 on % LOE} 20g | wwe |i oe | TE | one 

72; 88} 94) 1o | 10g) 10g |) 10 
Dhollerah ......s+-+ 74; 88] 9%) 9] 10 | .. |) 9 | 10 ; 
Oomrawattee......... 73 | 8,1| 9%) 20} 10g} tog!) 9 | 103] ... 
Mangarole ........+... 7% 8 8} 93 aie ooo jf} =F 94 - 
Comptah......cccesseere i) 7 9 92 Dh i ace i S3 9} 

Madras—Tinnevelly... eee 93 9f o ere |} eee 9F | on 
Western ....cccreceeess . | 8 9% OF | x. wo ft & 9g | wee 

Bengal........0» eaceeccesee eco re 8 83 9 93 i ose 83 oo 
i t 

PRICES CURRENT.—March 6, 1868. 

Ord. | MIL |} Fair. Geod | Good.) Fine. | same period 2867 —~ |} 
| Pair. | Mid. | Fair. |Good. 

Descriptions. per Ib per ibiper Ib per Ibiper Ib/ per aio Iblper Mb\ver Ib 
d d ad | 4 d d d d d 

Bea Island cccccsccessess-| 2? 26 23 30 26 66 23 26 42 
Upland  cccocescseserseees 8} 93} 10} ° see eve 133 143 see 
Mobile ....cc.cccevecs seece 8} $2 1% . aes eee } 138 143 . 

New Orleans Sees, cones 8} 10 ll eee eee one } 133 155 } eee 

Pernambuco ...0 score | +0 93} Log} 304} 10g) 12 |) 13g) 148 | 154 
Bahia, AC. ..ccccccssesce| +e a4 {| 10 | 10h] 10$) ... 13} 14 | 15) 
Maranham .......c00se0 ooo 10 103 | 108) 11 | 12 144 143 1 153 

II ate eanniadhy 8 9 | 103 | 114] 123] 16 4 | 16 13 
BMYTNA orece cocceroeses: ove 8 8? 84 si} 9 203} 11 | 32 

W. India, &€.......000+0 o- | 9 93! 92) 103) 15 12g} Lag} 145 
Peruvian........0ce- sees 8} 92 { 103 | 10E | 2 | oe 33} 144 | 154 
Surat—Gin'dDharwar| .. Se oe BP) uve Poe 12 | coe 

Broach...ssesseceeseeees 8%, 8h ; 9 94 LOR | 11S | ave 
Dhollerah .....ccccsss 8; 68h 9 “a wat es “ 
Oomrawiuttee........ 83} 8&8} 9 9% i 163} 113 . 
Mangarole ......00 BE | ace one ‘ns 10 | ll ee 
Comptah.......scoreses *4 8} if 203 11s os 

Madras—Tinnevelly... oe 8; 8) a 11} ° 
Western ser eee rerereer . ore 8 ; 84 ove one i} 103 Lt 5 | 

Benga. Seen eeeee-sesseree oe eee 7} } 72 8 ot i} ‘|; 83 ! 

China seer ecece eeeereeese - eee | 83 i 82 ooo ory . 10; 

IMPORTS, EXPORTS, CONSUMPTIUS, &. 
imports from Jan. 1 Exports from Jan. 1 

to March 3. to March 3. 
1869 1870 13869 1870 

Descriptions. bales bales bales bales 
DTRGUEIIED cceccccnansnevencteteses 236159 20 P6GIIT eevee L7B47 ane 16 323 
Brazil, Egypt, &c. ........... 178425 200 USTTOL  .e0000 15677... 14276 
East india, China, & Japan 63462 2... 45827 cove 37749... 931525 

Total ccc-ccocccce sovee S7SOIE 2. 449605... TOTT3 nee 61129 S 

Stock, March 3. Consumption from Jaz. 1 to March 3. 
1869 1870 1869 18 0 
bales bales bales bales 
309970 nccrco-ccccorcce 291760 451190 cecrenrmesecee 435940 

The above figures show :— - 
ales. 

A decrease of import compared with the same date last year of ...........+-+-- ; 23,50 9 
A decrease of quantity taken for consumption of . yrs 
A decrease of actual export Of .......cosccceccse-sorsserees — 
A decrease of stock of ..........++ ssessessensessersesesesessens 18,210 

In speculation th-re isa ecrease of 113,730 bales. The im- 

ports this week have amoun’ed to 21,532 bales. The actual exporis ! 
are 3,233 bales. The quantity of American cotton afl»at from the 
United Kiogdom, including Cable advices to February 26, 's ) 
286,000 bales against 159,000 bales last year. 
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LONDON—Makrcn 93. 

Annexed is @ portion of the circular issued this week by the 
|| London Cotton Brokers’ Association :— 

| ‘The market has been dall and depressed throughout the week, 
| and prices have declined about 4d per lb, at which reduction there 
are buyers of East India to arrive. 

PRESENT QUOTATIONS. 

a. Sen “| Quotations of 
: Fair. 

Ord.toMid Mid. | Fairto | Goed to - 
Description. per Ib Fair. |Good Fair.) Fine. same thee 

per lb) per Ib per Ib 1869.| 1868. 

d d a a dja a d d 
Surat—Sawginned .........-0000-| «+ @... | 9% | 93@:03 | 103@... | 10% | 8} 

Broach ......... = 8%} 82 9¢ 19 | 10g 103 | 10 8é 
Dhollerah ...... 8% | 8} 98 S92) 10 ... | 10 83 
Oomrawuttee : ®} | 9 #9 10 | 103 103 | 103 &} 
Man@arole...c. soceereoeeeeseee- 8 | se | st ol. | of | SR 
Comptah ..... | attest it 72) 86 | S 92) 98 .. | 98 | 88 

Madras—Tinnevel!y ...........| «++ — 9 _ Tt. } 95 > 
Northern and Western ...... 7% 72] 83 S$ 95) OF ... 9 8 
SOOO «cidiintinnnsidnictndaiadh sis on Low Ds CIB ee: tits 8t 7% 
Coimbatore and Salem ......) 0 — ... 83 9 8] OF wp 94 8 

BaD 0 .nercocccvcnccecanesscocccesssene| ot . 8 8 8% a 8 7% 
SRG EL  .cscccevevecsteseesseneseerece 2» - 73 8§ 8] sf 9 8h 7% 
RAMGOON  ..orccccccccccccevccccccese] vee eee 8 8: 8% 84 7% 
West India, &. .. 9 103/11 | 113 126)139 15 | 12 | 10 
St acceveetblittnens vol coe «10 | 1G | ig Ds] ae 2. | 112 | 10 
Smyrna and Greek ..........+0...] «+ ° 9 ; 10 10% 10§ | 10f 113 | 103 ah 
SIORM, cccnntenisiindiiatiamieelll a - | OF | 10g 108f ur 4. | 10g | 9 
Australian and Fiji............... - 10 | 10} 11 113/12 18 | 1 9 
Do Sea Island kinds ......... 10 12 1/15 -|18 @ |30 42] 2. |. 

TRG cnccescoesevesorerncnsovceeeored_ 0° -- 116 | 20 % |% 32 |93 | 18 

Sales to arrive :—2,100 bales Tinvevellv, at 94d to 949, June 
shipment to December-January sailing, for good fair; 200 bales 
Western Madras, at 8§d to 8334, April-May shipment to Decem- 
ber sailing, for fair new; 500 bales Coconada, at 834 to 94, 
April-May shipment to October sailing, for fair red ; 2,400 bales 
Dhollerah, at 94 to 94d, April, May, and June shipment, for fair 
new; 1,200 bales Oomrawuttee, at 9d to 93d, April shipment to 

|| January sailing, and 9{d, January sailing, via Suez, for fair new; 
| 400 bales Benga!, at 73d to 8d, April to Jauuary shipment, for 
fair new—total, 6,800 bales. 

| iwrorts, DeLivertes, axp Stock or East lypra, Carna, AND JAPAN 
Corton in Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde. Madras velly. Rangoon, Japan. *Total. 
bales, bales. bales. bales. bales, bales. 

Imports, Jan. 1to Mar.3,1S70 1834 ... 10841 2360 0 6734 . ss. ae 22916 
| 

~ =_ 1869 499... 49458 = ice BED ace ave cen 88827 ule = 1868 2305 ... 17830 xo 5053 ics sce con S8RN4 
Delivered, Jan.1 to Mar.3, 1870 1390 ... 37162 23964 . 11418 io ose ace 75770 

egy 

_ _ 1869 2400 ... BO9GZ —s ace UGTIS co nce cer 104424 
~ = 1868 3690 41803 =. 12636 1. 279 1. 62276 

Stock, Mar. 3, 1870....cccc.sse 5632 ... 34746 12939... 13013 0 soo sos 69380 

-_ __ ae 1455 ... TICS. 18445 on, one sa OAISE 
~ SOUD cixcttenes 3499 ... 44362 16932 0. 52 wo 70575 

* Including other kinas. 

Corron AFLoat To Evrops on Marcn 4. 
Coast,for Foreien Total Tota) 

London. Liverpool. orders. ports. 1870. 1869, 
From bales. rales. bales. bales. bales. bales 

| BOMBAY veorecsccrcevccece 100 cow TBBET nce cco cco = ATAZ wee «74184 2c. 136190 | oe Ssaeansacescaginey Dang: ~~ tea endl pra hatin? ~*~ fom 76 
TRIED ° cxthiianinsdinns 10708 x0 BBBB ce cco cee «| BIGT wee «4268. «= SBI 

'| Ceylon and Tuticorin 15459 ... 0 6h wee eee eco coo «615459 ... 29997 
| Calcutta ..ecccccessees aco «1635 20 =18180 .. i Wa Baa. 2 

SF SOUR ccictnesidntiiiiiien (| MONOD in. SOUUB cs ine ect) QUO ee UD an ee 
| UB69 ccccevcsrsverserseserree SLOTS woe 155643 ... 2456 oo 11359... coe §=ocee §=6198531 

\| 7 
i! NEW YORK.—Fesrcary 18. 
} 

t) 
| By special telegrams received by us to-night trom each of the 

| Southern ports, we are in possession of the returns showing the 
| receipts, exports, &c., of cotton for the week ending this evening, 

} Feb. 18. From the figures thus obtained it appears that the 
| total receipts for the seven days have reached 96,424 bales, 
against 98,544 bales last week, 104,601 bales the previous week, 

|; and 104,772 bales three weeks since, mekiog the aggregate since 
\ Sept.1, 1869, up tothis date, 2,032,786 bales, against 1,600,981 bales 

for the same period in 1868-9, being an increase this season over 
last season of 431,805 bales. The exports for the week 

| ending this evening reach a total of 64,596 bales, of which 
;| 47,283 bales were to Great Britain aud 17,313 bales to the conti- 
;| ment, while the stocks at all the ports, as made up this evening, are 

now 546,727 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of las! 
| season, as telegraphed to us by our own correspondents at 

the various ports to-:nght:— 

| 
{ 

| 

Exported to 

From the foregoing statement it will be _ that, compared 

i onding week of last season, there is an increase 

caranaanrale wall of 2,013 bales, while the stocks to-night 

are 127,182 bales more than they were at this time a year ago. 

The following is our usual table showing the movement of cotton 

at all the ports from September 1 to February ul, the latest mail 

dates. We do not include our telegrams to-night, as we cannot 

ensure the accuracy or obtain the detail necessary by telegraph :— 

Recerprs end Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 

[March 5, 1870 | 

‘ 

Receipts since Exported since Seer lto a. 

Ports. Sept. a. \ Great | | Other | \Northra. | Stock, | 

| 1869. | 1868. eee |Foreign. | Total. | Ports. | 

ae 74) 115% 53) 437774) 86613| 226: 
M. Orton q.. | rene vee pret eee Nioeae 107644) 27841 cae 
Mobile .....00++ 228032) 171769) — oaas pass naeas) 108204 re 

son gagg se eoes! 1ize2i; 25129| 7370} 148330/ 146178| 75681 
ne a 403871 95104) 49851| 1545, 7075) 58471 32545) 40708 
New York ..| 66869) Boso 161511) S614) 37582 om “Sood 79559 
Florida esestece 15497) 227 eee | oe eee eee eee 

N.Carolina ... | 44922} 28999| 50} ove is att i387 iss7 
Virginia ....| 151511 106198} 6245] w+. ssl oft | is 
Other ports... 37961) 48498) 4075 ooo - 2) ove ‘7 

a ee ee 

189719} 1040196, 580080) 542683 

748680 608054) 448716 
Total ths year (193636 we | 687708} 162769) 

wee 1537449) 464551) 142832 Tctallastyear 139297 

The continued dulness of the past three weeks, during which 

the receipts at the ports have been much larger than those who 

were operating for a rise anticipated, has culminated this week in 

a decided turn to lower rater. Holders appear finally to have Icst 

heart, and towards the close offered stocks much more libeeally ; 

often at prices below quotations. On Saturday, Monday, and 

Tuesday, however, and even Wednesday, although there had been 

a decline of about }c in the four days, with very little doing, there 

appeared to be but little disposition to force the market. To-day 

the decline has been at more marked than any period of the week, 

and at one portion of the day there was considerable excitement ; 

but the close was a trifle more steady at the decline. For forward 

delivery the falling off in price has been more decided, prices 
closing this evening about 1c to 1}c off from last Friday. The 

total sales of this description reach 18,375 bales (all low middling, 

or on the basis of low middling except as in hereinafter stated), 
of which 750 bales were for February, 100 at 249, 100 at 24}, 

250 at 233, and 300at 234 ; 4,350 bales for March, 1,000 at 223, 1,000 

at 243, 500 at 244, 100 at 243, 100 at 24 7-16, 100 at 24 5-16, 
100 at 247, 100 at 23 15-16, 350 at 24,300 at 244, and 200 at 

232; 6,000 bales for April, 1,300 at 242, 100 at 24%, 200 at 248, 
100 at 244, 100 at 24 9-16, 700 at 24,400 at 244,300 at 244, 
700 at 237. 1,300 at 233, 200 at 23§, 200 at 23 13-16, 200 at 233, 

and 200 on private terms; 4,350 bales for May, 1,490 at 25, 300 
at 247, 200 at 24 15-16, 900 at 243, 400 at 24}, 450 at 24 1-16, 
200 at 244, 300 at 24, 100 at 244, and 100 on private terms ; 
2,400 bales for June, 200 at 253, 100 at 253,100 at 25}, 400 at 

24}, 350 at 242, 150 at 25, 100 at 244, 100 at 24}, 100 

at 24, and 20 at 232; 300 bales for July, 100 at 253, and 
200 on private terms; 200 bales for August, on private terms; 

25 for December, at 20; 1,300 bales free on board at New 
Orleans, on private terms. The total sales for immediate deli- 
very this week foot up 9,975 bales (including 446 bales to arrive), 
of which 3,222 bales were taken by spinners, 576 bales on spe- 
culation, 5,777 bales for export, 400 bales in transit, and the fol- 
lowing are the closing quotations :— 

eee 

Sierra deinen 

| Up!and and 

ee ces” ey, 

LLL A LOLOL LT ee enEIsEEeesteenennne ene eae 

| 
} } ae 

| Florida. | Mobile. | Orleans, Texas. 

; c ec | ¢ e le | 6 c Ordinary.....ccccosses sania perlb| 213 @... | 23@... | 23 @.. | 22 @ Good ordinary ..........scccscscssoses 224 ww. «| OD 122 =e | 2 oo Low middling .......c.ceccereeeeenss on ta” Pee eee woe | 244 BENING enncssnvcicnactisenapinemes SHB ne | Re | O4E | 26R a 
Srocks OF Corton at INTerton Towns.—Below we give the 

figures received to-night, showing the s'ocks of cotton at the inte- 
rior ports at the close of business to-day, and add those for last 

week and the corresponding periods of last year for comparison :— 

eT 

| 

j 

———1870, —— ee 1869. a 
| Total | Same Stock. ” Feb.18. Feb. 11. Feb.18. Feb. il. 

Week ending Feb.18. | Great | Conti-| this | week ae ooo 2 nnn + 23,617... 22,795 reeves 19,400 .- 19,200 
Britain.| nent. | week. | 1969, 1870, | 1869. ING, TOM, ccsctncrnnveviensn sisi 17,500 ... 15,000 16.300 ... 16,906 a | ee ae Macon, Ga. sseessvseereeneeneeneer 16,663 17,165 ...... 10,187 ... 11,763 | 

8 5. ae 20159 12198 | $2357 28331 237177 | 146988 Sant an? eelincessnshtens ticansets 13,000 . 12,925 ae " a, ee 
SEINE ecsncereepeomneenetiineenn | 2363) = | 2668) 3125| 69277] ©4237 | Memphil Tenn” : a an a ae Charleston quepeeenenpsiameetetinttetes 7282 1265 | 8545 758 18608 22985 it. ta..... . s+. a. oven - 223,860 963 
— eeeccesascsoscovesegorceses | 6216 1851 8067 | 12938 | 63110! 55276 ’ seeevercecccesees eoccesee 4,400 ... 4,346  ....0 4,584  o0 4, 
exas . senate. GUA ait 4500} 1022 | 45000) 146 —e 92.324 I] ne — seeeceeeees Onsen eeereseess | 5763 2001 7764 14218 83555 —— WOON ccnsciicns Ses eereecees ecvosree 111,129 .., 109,557 éuanes 90,708 ... 92,324 

other ports ........ eecereeeseess 500 { . . ; - . 1 . 

, |  sccalntalhicabceenchbiesepehiceriet Leen The foregoing shows the interior stocks have increased during the eS a ee 47283 | 17318 | 64596 | 02883 | S4e727 | a1gsa5 | Week about 1,500 bales, and that they are now 20,421 bales in ij Total since Sept.1 ......... 734700 | 368440 |1102510 | 797876! mg excess of the same period of last year ’ 
— ; Stelter 

—————— eens een —_= 
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The exports of cotton this week from New York show a decrease 

over last week, the total reaching 4,914 bales, against 6,347 bales 

last week, Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 

1869; and in the last column the total for the same period of the 
previous year :— 

Exporss of Corrow (bales) from New York since Sent. 1. 1869. 

Same 
Week ending Total time 

Exported to— - —— S—#-— + o previous 
Jan. 25. Feb. 1.| Feb. 8.)Feb. 15.) date. year. 

a eS EATER eNGRANS| <esietneesestee a siete é 
| Liverpool... ..reseeeres ereeesceee coos 4680 §856 4548) 4420 160130) 126295 
| Other British ports .....--se00 one eve woe | ane 381 2402 

——— | |} 5 | S| 
Total to Great Britain......... 4630 $356) 4548 4425) 161511; 12866; 

| Havre ...csccoseceseee ecceccecsecesesee 1203) —.. 60! oan 86il) 13731 
Other Fremch poris ..ccccccccccses] ove ee on bes an 

| Potal French cccccesccosscoreeece-| 1295] «ee | + oe ~ g6l4) 13731 
| Bremen and Hanover ............ 1055 1348 $40) 483} 18221) 23068 
NUIT Rcd ccsuutececcuscnsevesntdse 28: 1609 307; 1497: 14122 

| Other POrts....r.cseresevereseeeees 466 71 os “ 2582 298 

* Total to North Europe.........| 1808} 3028} 1147) 489) 35773) 37488 
Spain, O orto, Gibraltar, &....) ... eae =. we 2498 
BU CEREEE  ccccarecrecesesecece pocenen eee 5} 1809 328 

Total Spain, BC..ccc.ccccccesssese] see 51 1909} 2826 

ee i ea coos 77383 11888) 6347| 4514] 207707) 182686 

| ‘The following are the receipts ‘of cotton at New York, Boston’ 

| Philadelphia, and Baltimore, for the last week, and since Sept. 

1, 1869 :— 

New York. Boston. Philadelphia} Baltimore. 
ae ee 

Receipts from This | Since | This | Since | This | Since 
week. |Sept.1.| week. |Sept.1.) week. |Sept.1 

New Orleans.......ccccccssscovevees] 1864) 46975) ... | 24129) ... 2860 
| TEXAS. -.sssecossseessesesereereereees 1435) 25109} <.. | 6c)... 2 
Bavannah .occccccccccersreccsecceses| 1684)112262) ... § 11728 627} 12448 

| EEMIIED . coctpeenocemesenspmentennes Gn BAMDOL on | SO02 
5211 Florida <o.ccc...scececes seed 746 

Seuth Carolina .. eese-| 1469) 81621 2912) ... | 5237} 710} 11743 
| North Carolina.....ccoccscsccssees] 1569} 54459! .. 41 7| 2584 
| Wirginia......ccrsecssecsersserseee-| 1524] 7142} 1367) 2644! 902) 26944 
 Mortherm Ports... secccrceccceccces 23} 387i} 2191) 35184 oa 144 

| Temmessee, &C...cccccoscseccccceee-| 5222) 72122 $4C;} 14202 232) 13¥1s 
| FOreig@ ...cccccssscerecsscesecerecese] vee 659} ... 

Total this year......0reesee---| 16861}465340 s700 117741 1460) 32962} 2454) 67832 

\ 
2162 2877+ 

—New York Commercial and Financial Chronicle. 

2967) 50603 

The following are the figures showing the receipts and exports 

of cotton for the week, received by Messrs Stokes and Co. from 

their New York corres pondents :— 
1870. 1869. 1868. 
Bales. Bales. Bales. 

Week's receipts at all the ports to Feb. 26... 82,000 sence 55000 score 94,000 
Week's exports to Great Britain...........0..+. 46,000 ..... © BB B08  ccecec 81,00 
Week's exports to the Continent — ae “ 8,000 ..... - 12,000 
Total week's CXPOrts ....cccccrcerscreerecseererseeese 62,000 ..... - 58,000 ...... 93,000 
Toial receipts at ail ports since Sept. 1......... 2,031,000 ..... - 1,619,000 ..... - 1,683,0.0 
Total exports to Great Britaio, ditto........ ace SRE AED. .. cove - 569,000 ...... 746,000 
Total exports to the Continent, ditto............ 385,000 ...... 257,000 ...... 291,060 
Stock at ports SESS ESSE TEESE HORE B ECO ee Peeeeeere eene 550,000 eeeree 430,000 w—oeere 25,000 

New York, March 2.—The four days’ receipts of cotton at «ll 
ports are 45,000 bales, against 44,000 bales in the four days last 
‘week. The total receipts for the corresponding week last year 
were 42,000 bales. Exports to Great Britain, 10,000 bales; 
exports to the Continent, 10,000 bales. The quotation for middling 
Orleans, laid down in Liverpool, with all charges, is 1144 per lb; 
middling Memphis, 1144 per lb; middling Savannah, 11d per |b. | 
} The above quotations ali include an allowance of 6 per cent. for 

loss in weight. 

MARKETS IN PHE MANUFACIYRING DISrHiICTs. 

The demand for manufactured goods generally has been good 
| throughout the week. Most branches of the hardware trade have 

| been well employed, while there has been a good business passicg 
in iron and coal. Cotton and woollen goods have rujed inactive. 

Mancuester, March 3.—The market has maintained the same 
| quiet and inanimate tone which we noticed 1s our lust. Prices 
| continue to droop, but the decline is smali and ovly amounts to 
the turn in favour of buyers, except in a few instances where there 
is a pressure to sell. The continued large receipts of cotton at 
the American ports points to lower prices here, and indisp ses 

| buyers to give out orders at present. Yarws of all descriptions 
| are about 4: to 3d per ib lower during the week, aod for neisher 
| the home trade nor export has the demand been other than slow. 
| Cioth is perhaps not quite so dull as yarn and prices are rather 
\} steadier, but the acceptance of rather easicr rates tor India ang * fairly supplied; demand was again quiet, and prices ruled as 

-_—_ 

China shirtings has not produced any increase of business. A fair 
demand has been experienced for Mexican T cloths and for the 
lower description of T cloths. Other goods have been du!i at 
easter rates. 

ComPARATIVE STaTeEMert oF Tux Corrow Traps. 

Corresponding week in 
Raw Corros. 

| Price 

sG@ise die dis dis disad 
Upland $itr ....cc.cocccccssescsssscecscscessPOF Ib} O L1G} 1 Of) O Led) 1b 23,1 3) 1 8 

Dutta, G008 £AlCccnmcceasseretmesremneientone),. 0 ese ek th ae ae 
Permambuco fair ..0.....cccosssceeseoees | OMF;L 0/0 ogi 2/1 81 6 

DRte, G00d Fale .....ccccscsecsnsercnsscsceconess| | @ = ;L OP OleHt FJ} i Spl 6 
No. 40 Mune Yaus, fair, 2nd quality .....§ 1 8))1 3/1 S/R 7/2 3) Lihy 
No. 30 WaTER Twist, — dIttO —eeeaneee | 2 Sg} SIL Bt 712 2; t 104 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 9 |} 6 14) € 1;/7 441) 148 8 
@7-in, 72 reed, ditto, -ditto,5lbs20z}) 7 6 3 0 7 9}9 Siiz 4,41 8 
$9-in, 60 reed, Gold Ena Shirtings, 374) } | 
Yares, 8 1DS 4 O2......000-ce-e00s weceresseree} 12 @ [11 8/21 3 [12 @ iT S}I5 0 

40-in, 66 reed, ditio, ditto, 8 lbs i oa| 12 3 112 6113 6/14 91) OF O 
4-in, 72 reed, ditto, ditto, lbs 5 oz) 13 3 j13 6 |} 3/17 VW jzi O|i9 0 
89-in, 44 reed, Red End Long Cloth, 36) | i 
GUAT sindee, he ccivloe #0 sdehenananie } 20 103 10 Tilto @ hte 3 lis 0 jt? 6 

| 

M-ssrs Alexander Collie and Co. have received the foilowing 
telegram from Manchester :—Friday, March 4—The market is 
quiet, but at a shate below the rate quoted by producers. Several 
large offers have been made, « 

Braprorp.—There is no relief in the long-continued torpor 
pervading the worsted trade. Every branch partake) in the 
languor, and business is reduced to the lowest point. Loquiry is 
still made in the wool market, the choicest descriptions of bright 
haired wools being most in request, but the transactions are very 
meagre aud tosupply only very pressing wants. ‘The scantiest 
bus:ness is duing in both worsted yarns and p'eces, 

Rocupate.— There was not a large attendance of buyers, 
in the flannel market. No large lots of goods changed hands 
purchases being made for immediate rather then prospective 
wants. The prices of both plain end fancy flannels keep firm, 
and the same may be saidas to those of Yorkshire goods. Not 
much business was done in the latter to-day. Wo lstaplers are 
very firm in their demands for wools, and last week's rates were 
well maintained. 

Lreps.—There has been a moderate attendance in the cioth 
halls, and a rather more lively feelmg as to the purchases of spring 
goods. Still no very large parcels were made up, buyers making 
Ouly small selections of goods. Some cf the representatives of 
shipping houses operated to a fair extent in both the last-named 
class:s of goods. A moderate amount of busicess was done in 
black unions, out not much in superfine biacks. ‘Prices were 
generally firm. 

LeicesteR.—In the wool market to-day there is not much 
business offering; still a somewhat betier feeling preva:is. At 
present spinners are meeting with eo little encouragement in the 
sale of their yarns that they hold back from buying wool uuless 
compelled to buy. Prices are fully as firm, and in some cases a 
shade stiffer, than they were a week ago. Tue demaad for cotton 
yarns is very partisl. In woollen goods there is next to nothing 
doing tor immediate delivery, but there is more being done fur 
next season’s requirements. 

NorrincHam.—There is not mazh change in the lace trade. 
Oriers for coiton goeds are about an average for the time of the 
year. The plaia trade continu:s quiet. [ua the silk branch tnere 
are rather betier prospects, and as tue spring advances there will 
be a better inguiry for fancy goods. The market for the raw 
mater.al is firm at late rates. There 1s not much doing in hosiery 
goods, the demaad bein below the average. 

SHEFFIELD.—There is not muco change to note in the condi- 
tion of trade here. Many of the staple branches are depressed, 
but there are good prospects of incressed trade, and the m:ou- 
facturers are taking a somewhat hopeful view of tuimgs. The 
railway branches are almost all acuve, and the orders for steel 
instead of iron raiiway rails are greater now than perhaps at any 
previous period. 

WoLvegHAMPTon.—The demand for coal and slack for factory 
ad steam purposes is reported quicie- this week, but there is o0 

diminution in the inguiries for bouse coal. Ia native ironstone 
there is a steady business doing. ‘Toe tron trade suo#s no im- 
provement 10 the finished branch, aod the immediate prospects of 
this department are not cousidered at all fsvourable. Some 
descriptions of pigs continus to command the attention of buyers. 
The tin-plate m:Kers report business quiet, aud tie chain and 
anchor forges ure not yet in full operation. 
BirminGHaM.—The wire drawera of this town are busily 

engaged, and have been for some time past, in exe ating orders for 
telegraphic andotuer wires; (he greatimpetus which bas been given 
to telegrap ble enterprise Of late has exerted a favoursbie elect on 

the trade bo'h for laad lines and cables. [he tyn-piate trade is well 
el gaged, though not quite so active as was the cave 4 few months 

ago. The iron trace is fer from active, and t ough the best 
makers find no cifficulry in obtaining orders, stull the general 
trade is far irom being equally situa ed. 
Betrast.—F iax—Uur markets during the past week were se 
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. prices are 10c 
continue limited, and the exports nearly equal thereto. A com- 

rn re ee 

previously. Yarns—No improvement whatever can be announced 
as having occurred; dulness in demand continues to be the pre- 

| vailing feature. Stocks have in increased, and prices tend 
towards decline. Handloom linens, brown—Geod makes of 
light linens for bleaching are still selling pretty freely at late 
quotations. Powerloom—Demand quiet for light linens for 
bleaching. Bleached end finished linens—On home account a 
fair steady business was accomplished. 

Dunpee.—There has been rather more doing in flax on the 
spot lately, in consequence of some consumers requiring to buy 
smell parcels to keep up mixtures, or to supply their requirements 
until new supplies<an come forward from the Baltic. In tows 
there has been little doing, but stocks are now reduced to a small 
compass, avd prices are very firm. Jute has continued without 
change ; the delay in the arrival of some direct vestels causes @ 
‘emporary demand to be muintained, and prices are supported, 
but consumers only buy email lots for present use. The yarn 
market coritinues quiet, and only a limited business has been 
doing in flax yarns during the week. Tow yarns have continued 
in good demand, at firm pricee. Jute yarns are firm; prices of 
heavy sizes are rather dearer. For linens there continues 'o be a 
good demand ; stocks bave lately been greatly reduced, and manu- 
factarers ure generally weli supplied with orders. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Feb. 18.—The market the past week has been 

unusually variable, and closes unsettled. Flour slightly im- 
proved early in the week, on a revival of export demand, several 
thousand bbls being taken for London mainly at $5.20 to $5.30 
for extra State. There was also a pretty fair trade demand, and 

r bbl higher than last Friday. The receipts 

petent authority estimates the stock of flour, and in this 
_ market, at fully 200,000 bbls less than one-year ago; and there 
_ comparatively small. But for the past two days, with nothing 
| are indications that stocks of flour in other leading markets are 
_ in the foreign accounts to encourage shippers, and the weather 
unfavourable to trade, the market has been dull, and the 
improvement early in the week has been barely maintained. 
Notwithstanding comparative ease in the money market, ma- 
turing acceptances cause some pressure to sell. Wheat advanced 
in co yes with Liverpool, but not to the same extent. Ship- 
pers did not appear to have any considerable orders, and 
millers were the most liberal buyers. They appeared to want 
full supplies of wheat, buying largely of the better grades of 
amber winter and of white. To-day’s market was very dull, 
and most of the advance early in the week was lost. No. 2 
spring, afloat, closed nominal at $1.16 to $1.21 for common 

_ Chicago to prime Milwaukee, a slight advance asked for ocean 
freights operating against the buyer for shipment. Corn has 
been fairly active, but increased supplies, both from the South 
and West, have caused some weakness and irregularity in prices, 
———? as the receipts of new are put upon the market and 
sold without much reserve. The business of to-day was mainly 
restricted to new Western mixed, at 80c to 90c, and Jersey and 
Delaware yellow at 96¢ to $1. 

Grain “tn Sigur,” Feb 12. 

| Wheat. Corn. Vats. | Barley. 

ton | beck. | beck. | bush. 
In store and afloatat New York.........000000 3,213,977) 524,822) 1176163) 318,566 

| Bip chats 6B BRO occnceecennesscamasinscowesenesen 57,780) 147,000 79,107 
In store at Cricago.......ccccrereesers 585,256] 980,370) 278,689 
In store at Milwaukee oe 2,164 47,180 1s. 56 
In store at Toledo ....cc.-ccseeceesses epeen . 86,389 71,194) 41,244 
Im etore at DGtZell ..ccocrcccccccncsevoscsncocecses one o 4.97% 16 863 12,552 
in store at OswWego.....osee..-ceeee seveccescccecceccce} 500, v0; 110,900) 1,500 30,600 
In store at St Louis ........ccccrssssrssssscereess |} 103,565) 4,522) = 12,072) 9,760 
Rail shipments from Chicago and Milwaukee 

Matd TeleGe Ger Week cocccsnccceccessccscteceencces $2,147) 204,738 24,493) 14,908 

Total in store and in transit Feb. 12............ 110,684,701) 1,6°6,' 00) 2,471,835 797,662 
a — BU, b..ccrccceies |L,688,741] 1,543.358) 2,462,902) 825,520 
—_ _— dan. 29 .ceceeeeeees| 10,920,554) 1,465,124) 2,417,248) 928,341 
_ — Be Bieasacchotas |10,683,341) 1,367,429) 2,421,141) 1,065 128 
— ~ Jat. 1d.....0000ee-/ 10,544,168] 1,518,192] 2.38", 159! 1,088,. 60 
_ — BOD. .Birccrecorris |11,341,438} 1,576,859) 2452290) 856,361 

7 , Uy ’ LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lang, F BIpay EVENine. 

There has been very little of interest to notice in connection 
_ wit the corntrade. English wheat has come siow!y to hand, but 
the general character of the samples has been good. At the 
opeuing of the week the demand for both red and white parcels 
was very inactive, and the quotations were with difficulty main- 
tained. Ona subsequent cuange in the weather, un‘avourable 
to thrashing, more firmness prevailed, and full rates were paid 
for cry samples. In some of the leading provincial markets a 
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sligh ce in values has taken place, but the transactions have 

Se aateel in extent. Although the stocks of wheat jp 

granary are on the decrease, the prospects of supply are such as 

to prevent any important rise in the quotations, and there is no 

doubt, eo far as present appearances gO, that millers are 

wisely in refusing to operate b yond their actual requirements, 

The fuctuations in value will pr-bably be insignificant for some 
time to come, and will be principally caused by the tem 

circumstances affecting the market from time to time, such ag 

shortness of supply or pressure to sell on the part of factors, | 

Foreign wheat has raled inactive, but without quotable change jin | 

value. Tte quantity on band's unusually large but generally | 
of inferior character, and fine qualities are likely to maintain pre- 

nt values. 
"ieee corn of all descriptions has ruled very dull, and the 

teudency of prices has been downwards. Oats have been in some. 
what short supply ; nevertheless souvd corn bas given way 64, and | 
inferior 1s per quarter. Beans and grey peas bave declined 1s 
but white to remained wi'hovt change. In flour there 
has been very !ittle doing, and the quotations are almost nominal, | 
Mr Geo. Dornbusch thus reports the state of the floating grain 

trade :—Several grain azd seed-laden vessels have arrived at 
ports-of-call since last Friday, including 27 wheat, 30 maize, 
11 barley, 3 rye, 1 oats, 1 beans, 3 linseed, 1 rapeseed, 21 cotton- 

seed, 3 valonea, 1 locust beans, 1 canary-seed. The floating grain 
trade has not been active, but closing with an improved tendency. 
Wheat siow, and to sell concessions have been necessary ; to-day 
the tone hardened. Maize, 6d to 9d cheaper; barley quiet, at 
late rates. Rye, 6d to 1s dearer. The reported sales are as 
follows :—Wheat—11 arrived cargoes: Berdianski, 363 6d to 
38s 6d; Morianopoli, 37s 94 to 38+; Yeisk, 363; Ghenighesk, 
37s; Odessa, 378 74d to 383 9d per 492 lb Maize— 
16 arrived oes: Galatz, 27s 34 to 278 44d; Moldavian, 
278 61; Foxanian, 27s 6d per 492 lbs ; Foxanian, 27s ; Danubian, 
263 6d to 278; Wallachian, 26s 7d to 278; Bulgarian, 26s 744; | 
Venetian, 253 9d to 26.64; Iraliar, 26s 6d per 480 lbs. On passage : 
Odessa, 26: 6d per 492lbs; Danubian, 27s per 480 lbs, to be 
shipped. Barley—3 arrived ca: goes: Danubian, 21s 3d; Walla- 
chian, 2le 74d; Baltchick, 22s per 400ibs. Rye—2 arrived 
cargoes: Dauubian, 293 and 29s 6d per 480\lbs. Linseed— 
Trade quiet, at about iast week’s prices. The reported sales are— 
1 cargo Azow, off the coast, sold at 57s; and a lot ditto, in 
London, et 57s per 424 lbs, A.T.; 100 tons Calcutta in London, 
59s 3d; and 3,000 double pockets on passage, 59s 9d per 410 lbs, 
A.T.; 2 cargoes Azow on passage, 563 3d to 563 64 per | 
424 lbs, A.T. KRepeseed, on the spot, scarce and steady. 100 | 
tons ordinary brown, Feb.-Marcb, have been sold at 60s per | 
416 lbs, A.T. Cotiou-seed 5s chesper, owing to large arrivals 
off the coast. 
per ton. 

Suip ARRIVALs THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 

qrs. qrs. qrs. qrs. sacks 
English & Scotch 1810 coco 920 cesses ESE cums veo maem ose 
Irish POC eer eree cee oe eeeeee - =—s—a . ore eevee oe eeere. oof 

WoTelgea cersore coe 1910 coves 400 score jee cs { sane tate 

PRICES CCRRENT OF CORN, a&e. 
s 8 yi 

Waeat—English, Old white...... w. eee  OaTS—English, Poland & potato 25 27 
i ceasiane oe | —_ white, feed ...... 23 «(26 

English, white, new...........0... 42 45) _ DERCK coccccccvcecece see see 
FOd, NEW ....cercecreseeres 40 42); Scotch, Hopetown and to... 26 28 

Danziz and Keenigsberg, high — Angus and Sandy......... 23 2% 
REE cavensssnsesscunsen: anvtveices 48 5 —— —-_ COMMON a cereeeccocescesecees 21 22 
— os Mixed 44 45] Irish, potato ......ccccoccccsccssvees oe ane 

Rostock and Wismar, new &old 46 50} _ White Beek cossestsmeecssen oe ove 
Stertin, Stralsund, and Wolgast 45 48 | *' Silt CORBMGGIE “esusdevendsedvocnveasse 000 ° 
Danish, Holsteir, & Brunswick... ... | D@mish .....ccccsssesressesseseeeeeorere 19 «20 St Petersburg, soft...per 496 Ibs 39 41! Swedish ....c.cccccccccccccccoosccee 19 20 Common and Sursk ........ccsssee SE: BR). CE ccnncbitieititciers 19 MB BARS ceocececcscscscscnsvessesseess eee eee |: MMII icateeaiaiiacieindaeetaiss 20 Marianopoli and Berdianski... 40 $1, Dutch and Hanoverian 20 aes ne Sea of Azoff, soit, | RYE—English........0000 sadeinictati 36 

DET 496 US ..c. cerccccsceccsecceces 38 39 Targs—English winter...per qr... 
8 AASHPALIAN vessere seen s10 seeneees 46 48 Foreign, large, ERR sesnccten oe 3245 ARLEY—English malting, new 34 38 IypraN Cory, per 430 lbs— 

Scotch Malting ....secrevseee on eee BE 36) American, White .....s.sceecerees ve _ —s seeeenseesecesesesees ose yellow and mixed... .. . — —_ BTINGING..oeereerserrereenee ove ove Galatz, Odessa, and Ibrail, Foreign malting .....s.ssseceeseee 3085 YELOW cececcroresercercecssererceees 2627 — ao per 482lbs..... ... PLouR, per 280 lbs—Town made ~ NE scenisstinissiess 26 97 delivered te the baker ....sese. s+ 43 
Odessa and Danube, per 400 lbs 21 22 jw asda 27 «30 

BEANS—ENgUGD s.secseseerseeeeessee OD 0 |. INI ehetecnsnsctieesenitapiene 50 56 Dutch, Hanoverian, and French 3 36/ Australian... ws 
Egypuan & Sicilian, per4S0 lbs 36 37 / Awerican and Canadian fancy Pras—English, white boilers,new 36 38) brands per 196 IDssess-snveesoose 23 (24 

— grey, dun, and _ American superfine to extra 
wa © reereeeesees ooo ee | a tupertine eenseuivetntinemenieeen’ 21 : = DIME. -.ervesseversenes c++ see | American common to fine ..... 20 ° Foreign, white boilers...... 36 58 | OaTMEaL—Scotch, fine, per ton £12 124 

- BE svveeees oe 35 86 - = — FOUNA scovcorse 12 124 

eee 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For REPORT OF THIS Dar's MARKETS seg * PosTsCRIPT”. 
f Mincixe Lanz, Fripay Morning 

general tone of the market has been quiet, but the 
- ty offered has tended to prevent any declinet aking — esterday some Inquiry again prevailed for Manila. The refiners ve contracted their operations, and the sales of British West India in three days amounted to only 196 casks, Prices unaltered, vwing to the 

ss 

SuGar.—The 
moderate quanti 

————————— 

Saks are 3 cargoes off the coas , 8/ 53 to 81 123 6d | 
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Mauritius partly met with buyers on former terms. In otber re- 
spects no change can be quoted, and the market is unsettled by the 
uncertainty attending the duty question. The arrivals continue rather 
light, and the deliveries fall off from the above eause, A further de- 
crease has occurred in stock. There are very small stocks of West 
India, owing to the short crop last season. Those of Mauritius are also 
relatively light, in consequence of delayed imports. The quantity of 
Manila is about the same as last year at the corresponding date. 

Mauritius.—7,525 bags by auction partly sold: low to good brown, 
26s 6d to 32s 6d; soft grey and yellow, 33s to 36s 6d; grainy yellow 
and white, 37s 6d to 41s 6d. A few lots crystalised white, 12s duty, 
at 43s to 44s per cwt. 

Manila.—16,500 bags have changed hauds privately : Clayed at 31s; 
unclayed, 25s 6d per cwt. 

Java.—800 bags brown Egyptiau sold at 28s 6d. 
Other Foreign.—429 casks Cuba by auction partly found buyers : 

brown and low soft yellow, 32s to 34s ; middilng to good yellow, 34s 6d to 
37s 6d. 403 boxes bought in above the value. 296 boxes washed Havana 
were sold at 33s 6d. At the close of last week a floating cargo of 
grainy Cuba sold for the United Kingdom at 26s 6d, and subsequently 
one of Rio Grande at 24s 6d per cwt. 

Refined.—The market is quiet, and prices remain nominally the same 
as last quoted. 

MotassEs.—A parcel of 20 puncheons West India sold at 14s per 
cwt. 
Rum.—Some business has been done in Demerara upon former terms. 

Good in puncheons, 2s 1d to 2s 14d; fine marks, 23 24d. Berbice and 
Leewards, 1s 11d to 2s. 50 puncheons Mauritius at 1s 7d per proof gallon. 
The deliveries are steady, and the stock of West India is 5,635 
puncheons less than at the corresponding date of last year. 

Corrrr.—Arrivals of Ceylon have taken place, and the surplus stocks 
} as comparec with last year is now 3,364 tons. The market is rather 

quiet, and at present barely supplied with most kinds. Business has 
been done in plantation Ceylon by private contract, and a few hundred 
bags native Ceylon sold to arrive at 59s to 59s 6d. 41 packages 
Jamaica by auction sold rather cheaply from 65s to 79s for colory, 
small to good, and 55s to 56s for ordinary quality. 548 bags St Domingo 
partly sold at 51s. 208 packages East India in second hands were 
taken in above the previous value. 301 bags even yellowish Manila at 
63s. 28 bags Natal sold at 65s 6d to 72s. 626 bags washed Rio chiefly 
sold: palish to middling colory, 63s to 70s per cwt. Some other small 
parcels of foreign in second hands were chiefly withdrawn. 

Cocoa.—The first portion of the new crop of Trinidad, comprising 732 
bags, chiefly sold at high prices. A few lots choice marks up to 113s. 
The remainder at 66s 61 to 95s for dall greyish mixed to fine. A few 
lots of common Dominica realised 47s. 85 bags Surinam part sold at 
58s per cwt. <A large quantity of Grenada has arrived. 
Tra.—The market remains quiet, and there have been further arrivals 

of some extent. Business by private contract has been quite upon a 
} small scale. At the public sales on Tuesday and Wednesday 

12,922 packages were offered. Of this quantity 10,270 packages sold 
“without reserve.” Prices showed little alteration. Fair black leaf 
congou sold at 1s 13d to 1s 13d; common to fair red leaf, 1s 0}d to 
ls 14d; fine Moning, 1s 10jd to 1s lldperlb. In other kinds no 
quotable change occurred. 

Rice.—A cargo of Field Siam has sold for the United King- 
dom at 7s ex ship, 7s 6d landed. 1,980 bags Madras of old import 
offered by auction were taken in at 9s 6d to 10s. 1,292 bags Dacca 
withdrawn at 9s. Privately 10,000 bags Madras sold part at 8s 9d 

r cwt. 
™ Imports and Dz.ivertss of Rice to Feb. 26, with Stocks on hand. 

1869. 1868 1867. 
11400 ... 10540 ... 135 

Oe eeeererceeresescesesseressesees 83:0 9770 eee 8910 ... 7780 

Broek ccccccccccccccecccccce 46500 - $4260 ... 18920 - 22150 

Tapioca.—445 bags Singapore by auction were partly sold at 33d for 
fine. 412 bags Penang withdrawn. 

Spices.—Black pepper remains steady, and 1,698 bags Penang by auc 
tion chiefly sold at 44d to 48d. Some low quality from 4d to 44d. Pri- 
vately 534 paid for Singapore. 100 bags Singapore white sold at 63d 
per lb. Market quiet. 22 packages nutmegs partly sold on former 
terms: small to fair brown sorts, ls 8d to 28 3d. A few small sales 
also reported privately. 16 casks Dutch Mace were taken in above the 
value. Pimento meets a steaay demand. 575 bags sold by auction at 
24d to 23d. Cloves remain quiet. Cassia lignea is rather scarce. 20 
barrels Jamaica ginger sold at 41s to 43s per ewt for good ordinary 
uality. 

7 Caraaseatinn ih the quarterly sales on Monday there were 3,457 bales 
Ceylon offered. About one-third consisted of mixed very common and 
bad flavour, the remainder being chiefly of middling to fine quality. A 
small portion of the former was withdrawn, the bulk being disposed of 
at very low and irregular prices. For fine qualities generally the rates 
obtained showed in many instances a reduction of 2d to 3d per lb, the 
middling to good bringing about the sale’s quotations. The prices for 
Ceylon ranged as follows:—Good middling to superior Ist sort, 3s 2d 
to 3s 7d; low middling to middling Ist sort, 2s 5d to 3s 2d; good 
middling to superier 2nd sort, 3s to 384d; middling 2nd sort, 2s 6d to 
2s 11d; low middling 2nd sort, 2s to 2s 4d; low middling to very good 
8rd sort, Is 10d to 381d; middling to very good 4th sort, ls 8d to 
2s 7d; the mixed and low, ls 1d to 2s ld; and unsorted, 4d to 7d 
per lb. 

‘|  SaLTPETRE.—The market continues firm with rather an upward 
tendency, and the supply on the spot is nowsmall, During the week 
about 2,000 bags Bengal have sold at a slight advance: refraction 93, 
22s 9d; 5} to 4, 238 9d to 24s 3d. 150 tons have sold to arrive, in- 
cluding 50 tons at 22s 3d and 22s 9d per ewt, for common qualities. 

Imports and Dutivenizs of Sattretre to Feb. 26, with Stocks on hand. 

5555 ass i | | 

ee eereesereeseee 

1870. 1869. 1868. 18,7. 
Imported eocccecesccocecccese CONS 1200 eee 7380 eee 1350 oe 1510 

Total delivered ........ epscocaee ° — a Se os Se’  We 
BeOOs ccocncccesscocesccoscceccccccesee 3409 3190 ... 7720 ... 10160 

oo 
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still relatively small quantity offering. Some parcels of erystalised Drysatrery Goops.—There has been less business done than for 

305 

some time past, and the markets are now quiet. Gambier does not 
maintain the late improvement. Block quoted 17s to 17s 64; Cubes, 
19s to 20s 6d per ewt. The sales in Cutchare limited. Small parcels of 
safflower have sold on former terms. 58 chests lac dye were bought in. 

SHEttac.—There ia less inquiry and the fmarket has becomo flat. |. 
620 chests by auction were bought in, and privately the business has | 
been limited. 

Merats.—There is some increase of demand, and the markets gene- 
rally show more steadiness. Tin has further advanced since it became 
known that the Dutch sales will be small. Straits last sold at 119/ 
to 1204 Billiton about the same. Banca quoted 122/ and 123/, and 
there is still some speculative demand. English, 121/ to 1234. The |! 
quantity of tin declared by the Netherlands Trading Company is | 
78,500 slabs on the 3lst inst. and no addition will be made to this 
quantity. There were 50,187 slabs offered in the spring trade of 1869. | 
one is rather higher, with a steady demand. Chili has sold from | 

66/ 10s to 662 15s, and occasionally rather more. Walaroo and Barra, | 
72! 10s. Quotations of British remain rather unsettled. Spelter firm. | 
Silesian, 19/ 10s to 19/ 15s, with a few sales. Tin plates have sold 
at ls to 1s 6d per cwt recovery on the late lowest rates. The iron | 
market has not shown any change. Scotch pig remains dull. This 
morning's quotation is 53s 9d per ton cash. | 

JuTE.—Speculative demand has abated, and the manufacturers have | 
takengimited supplies by private contract. A very small business is | 
reported for arrival. At the public sales on Wednesday 5,059 bales | 
about one-third part sold at previous rates to a decline of 53; coarse 
and mixed to good, 17/5s to 23/ per ton. The sales will be held every 
fortnight instead of weekly, or at irregular periods as of late. 

Hemp.—Manila quiet. There has been a large arrival. 
roping quality has sold at lower rates—viz., 54/ to 56/ per ton. 
LInsEED.—The market is without alteration, and remains steady. 

Black Sea off the coast has sold at 57s. On the spot, Calcutia is 
quoted 59s te 593 6d; Mirzapore, 60s per quarter. 

O1s.—Olive has been very dull, with quotations almost nominal. 
Cargoes of Gullipoli, for the United Kingdom, offer at 55/ per ton; 
sperm oil steady; American, 90/ paid, and colonial quoted 1/ per ton 
more. The demand for cocoa-nnt oil has improved. Ceylon, 42/; 
Cochin, 45/ 10s to 462 Palm dull. Fine Lagos, 40/ 5s to 40/ 10s. 
Linseed oil is quiet on the spot, with sellers yesterday at 31/ 15s, but 
for forward delivery more inquiry at 32/ to 32/108. English brown 
rape is easier in price, and the market quiet. Present quotation, 
41/ to 41/ 10s. Spring und summer delivery, 41/ 103; last four months, 
40/. English refined, 44/ on the spot, and foreign, 45/ to 46/ per ton. 

TuRPENTINE.—Awmerican spirits, 30s 6d per cwt. No rough here. 
PrerroLeum.—American refined quiet. Present value, ls 9d to Is 10d 

per gallon. 
TaLLow.—The market has been rather quiet during the greater part 

of the week, but is now more steady. In the prices of foreign the 
changes continue quite unimportant. Petersburg, 463; Oct. to Dec., 
46s 9d per cwt. 

PaRricvLars oF TaL1oOw—Monday, Feb. 28, 1879. 
“67 
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Current 
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1967. 1868. 1862. 187A, 
casks. casks. casks. casks. 

Stock this GAY  ..c0ce cecrecvevcoses 32,935 ... 30,012 ... 49,719 ... 26,303 i 
Delivere.l last week  .........+0005 ESOG uo «1,580 ... FSO wo 1,398 ' 
Ditto from Ist Jane ........0« ace SOU onc CBO a THA a. CSD i 
Arrived last week ... . ...+.s0 anaes Bee yee Riw 2 oo ROT } 
Ditto from Ast June .......0-sse00 81,391 .. T4476 ... 94,776 2... 64,765 | 
Pevtee 08 F.C. cccccocse cscccsencensee SRS ce URGE... GEM co CeOd 
Price Of TOWD cece cecscccvecccee 448 34 wee 45890 2. 46060 ... 46564 

POSTSCRIPT. Farmar Nioar. 

} Sucar.—There were not any public sales to-day. 4,000 bags good | 
clayed Manila sold at 31s. 84 casks West Indian sold, making 230 | 
casks for the week. '} 

Corrge.—No sales. 
Rice.—The market is quiet. 
SaLTPETRE.—Bengal firm and held for higher prices. 
O1.—760 casks Cuchin were chiefly bought in. A part since sold a 

46/ per ton. 
TaLLow.—568 casks Australian by auction part sold at easier rates, 

from 43s to 44s. 147 casks East India bought in. 191 casks North | 
American part sold at 43s 3d to 43s 9d per cwt. 

Green Fruit.—The report of Messrs Keeling and Hunt states that | 
further arrivals of oranges have been received from the Azores, and | 
sold at easier rates. Shipments from Valentia and Portugal expected. 
Messina lemons improved in value, stock being short, and the remaining 
portion of the crop having suffered from bad weather. 

i 

ADDITIONAL NOTICES. | 

| ' 

No improve- | 
ment in Barcelona, black Spanish, or Brazil nuts. 

Dry Frurr —The tone of the market still depressed, and no indication 
of arevival in any article until the question of financial arrangements ] 

| 

is definitely settled by the Chancellor of the Exchequer. Currants are | 
inquired for rather more by shippers at reduced rates, but still neglected 
by the home trade. Valentias maintain their value, and Elemes show 
symptoms of a revival. They have certainly sold better within the last | 
few days, and perhaps are the only description of fruit which appear 
bnoyant. Sultanas dull. 

FLax.—-Market steady. 
Hemp.—Market very dull at the quotations, 
Sitk.—No change; market still very firm. 
Sxxps.—The seed trade increases with the milder weather for all | 

agricultural seeds, and prices are very firm. 
Tosacco.—Our market still remains very quict in all departments. | 

' 

Figs in small supply, and quiet. 

; Sales of quite a retail character. 
Merats.—The amount of business transacted has not been large. 

Copper continues slow of sale, although more inquiry has shown itsel 
for foreign. Iron is steady. Tin has again rallied by nearly 5/ per ‘on, | 
making Straits 120/ per ton, and other kinds in proportion. Speiter has 
become firmer, from, it is said, short supplies. Lead and tin-plates are 
quiet. 
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Tattow.—Official market letter issued this evening :— 
sd 

Town tallow CORSETS OSE OEE EE EEN EER ERE CORE OEEEE EOE EEE SCERE SSE ES HOST EE TES ED 46 6 

\ et Way GINO ccoccccneccnstscicnetennew cettingetnenpeusne oan 
Yellow Rassian Gitt0.c..cccocccoccccsccssscccccsevssvessceseorsosccone 47 6 
Melted staff eS  See eee eeeer eens eee eee of eee SOOO ESe EEE ER EET SHEET eT HEHE Ee 33 6 

Rough ditto seeee er et eee SOPOT EE KPH OET ET ORRER TESTE RETESET EET EEE EET OEE EE 18 0 

Greaves ..... supuseupanenenenst eneepeueences= spssesanectanes: gubguedenees ame w @ 
Good dregs eeercececccoccocesceoseecoesoos eorccccocscoes Seecccesccccoceis: meeesee 6 0 

Imports for the week amount to i,546 casks. 

| | METROPOLITAN CATTLE MARKET. 

| Moxpay, Feb. 28.—The total imports of foreign stock into London 
last week amounted to 7,406 head. In the corresponding week in 1869 

| we received 11,181; in 1868, 1,866; in 1867, 11,286; and in 1866, 
} 10,158 head. 

'| In sympathy with the heaviness prevalent in the dead meat market 
| the cattle trade at Islington has been in a depressed state to-day, and 
|| the tendency of prices has been in favour of buyers. As regards beasts, 
|| a fair supply has come to hand, and some good serviceable stock was 
|| noticed. For all breeds the trade has been dull, and the extreme quota- 
|| tion for the best Scots and crosses has not exceeded 5s per 8 lbs. In 
| fact this price has been quite exceptional, many really good beasts being 
|| disposed of for less money. The market has been fairly supplied with 
|| sheep. The transactions have been restricted, and prices have ruled 
|| in favour of buyers, 6s per 8 Ibs being only occasionally obtained fo? the 
|| best Downs and half-breds, 5s 10d being frequently accepted. There 
| has been a moderate inquiry for lambs, at from 7s to 8s 6d per 8 Ibs. 
| Calves have been quiet, but firm. Pigs have been dull. 

Boroven, Friday, March 4.—The tone of the hop market has con- 
tinued very quiet. Very little business has been transacted, and the 

| value of inferior produce has had a drooping tendency; fine samples, 
|, however—owing to their scarcity—have maintained late rates. Mid 
'| and East Kents, 7/ to 13/; Wealds, 6/ to 8/ 5s; Sussex, 5/ 15s to 71; 

Bavarians, 6110s to 10/ 10s; French, 5/ 58 to 7/; Americans, 4/ 10s 

Svurpriies on SALE. 
March 1, 1869. Feb. 28, 1870" 

Beasts eeeee COCR CHC OCC Oe Seeeestereecos 3,970 eee COTE OSES 2,585 

Sheep “* SOCOSTESEHES Ce CECE TEESE Ce 21,730 COSTCO SRC OFe 19.180 

Calves... 128 eeereereereese . 76 

Pigs SOS OST ESe OEE OST TEREST FECES SEES ECE FER SOF Ee eer eeeeeceeree 140 Seer eee Seeeeee 100 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd sd oe ed 
i Inferior beef SSC eee eee eee eee 3 0 to 3 » Inferior mutton Seer eer eteeecee 3 4 to 4 0 

| Middling ditto ........... eccocee S 8B = OF Middling ditto....cc.coccoccoce4 © € 4 
| Prime large ditto cccccoccoee 9 € 4] Prime ditto ....0.. unt © € 6 
| Prime small ditto ...cccccocee £ F =} VOB ccoccercoersevereee -5 0 566 
| Large pork See Cee eee eee eeeeeee 3 8 4 & Small pork eee eee tere . 7) 0 5 35 

| HOP MARKET. 

\| 

THE ECONOMIST. [March 5, 1870, 

LIVERPOOL MARKETS, 
WOOL. 

(7ROM OUR OWN CORRESPONDENT.) = 

Farmar, March 4.—There has been a little more inquiry this week, 

and a fair amount of business has been done in Peruvian, River Plate, 

Spanish, and Portugal wools, as also in Alpaca, at about late rates, 

CORN. 
(FROM OUR OWN CORRESPOND ENT.} 

Famay, March, 4.—Cotton market opens quiet without change. Pro- A 

bable sales, 10,000 bales. 

Wakerig.p, Friday, March 4.—Supplies moderate. Fine dry wheat | 

ls per quarter advance, which checks sales, and the business done is 

limited. Barley, oats, and beans fully as dear. 

EE ——— ee 

Ghe Sasetle, 

Tvurspay, March 1. 

BANKRUPTCIES ANNULLED. . 

BANKRUPTS. 
William Sproat Barnett, Charlote terrace, Hammersmith, travelling 

draper. 
J deme tats: Penryn, Cornwall, manure merchant. 
William Cartledge, Matlock, hotel keeper. 
George V. Colliver, Addiscombe, carpenter. 
John Drake, Brightlingsea, grocer. 
Joseph W. Leng, Kingston-upon-Hull, bookseller. : 
Andrew M’Kerrow, Southampton, draper. 
Charles Nield, Charlesworth, Glossop, hat manufacturer. 
Frederick C. Rosendal, Glocester, shipbroker. 
Joseph John Tyler, Worcester, baker. 
John Wild, Derby, elastic web manufacturer. | 

SCOTCH SEQUESTRATIONS, 
G. Boyd, Clarkston, by Airdrie, baker. 
J. Tait, Stirling and Dunfermline, glass merchant, 
W. P. Truefitt, Edinburgh, photographer. 
J. Couper, Glasgow, yarn merchant. 
A. B. Hall, Leith, cabinet maker. 
J. Scott, Edinburgh. 
G. Sinclair, tenant of the farms of Thusater and Holborn head, Thurso. | 

THE GAZETTE OF LAST NIGHT. | 

| 
| 

Edward Clarke, Manchester, beerhouse keeper. 
David Lazarus, Liverpool, music hall proprietor. | 

} 

t 

| to 6/; Yearlings, 1/ 15s to 3/ 10s per cwt. BANKRUPTS. 
| Joseph Jones, Tyddynwilcoch, Llanymowddwy, farmer. 

POTATO MARKETS. John Parry, Bryn, Lianymowddwy, Merioneth, gentleman's servant. 
| Boroven AND Sprravrieups, Friday, March 4.—The supplies of SCOTCH SEQUESTRATIONS. 

potatoes have been good. The trade generally has been quiet, at about | Matthews and Scott, Glasgow, pianoforte and harmonium manufac- | 
late rates. Yorkshire Regents, 70s to 110s; Flukes, 90s to 120s; turers. 
Scotch Regents, 70s to 110s; ditto Rocks, 65s to 75s; and French, | George Fergason, Portobello, spirit dealer. | 60s to 70s per cwt. James Howie, Dundee, optical instrument maker. 

| @Mctal Railway Trac Returns, 
cui 

Amount Divicend per cent. Weok RECEIPT | Craie | > | average | ~ 3$———__—_—__/ per Miles 
expended — — Name ofRailwa ~ 

i}: Ser teat i. | Pinot bait econd bait, Fac alt ending, | Passengers, (Narcuensie| rotar [Same| mile | open in 
|| Report. | | 1s68. | 1868 | 1869, paresis, &c.| ssttie, &e, | Recelpte. 18°29] week.|150970] 168-9 \ 

mee | #@ed/éesdad/jésa 70| £ a aaa ee 1869-70 £ q £ ‘ 4 

1,154,696 | 11,550 | 210 0 230 0 | 210 0 |Belfast and Northern Counties .../Feb. 25) 1068 ‘6 6 175 16 ¢ oot 2 10 : | 670,009 | 18,611 | 5 0 © | 5 0 @ | 410 © |BlythandTyne .. 1... 19} 410 0 0| 1439 0 0] 1349 0 0} igis! 99 | 9% = | oa 210 0 210 0 210 0 |Bombay, Baroda, & Central Indie. Jan, 22) 3870 4 2/| 6572 1 5 | 10442 5 7| 9% oe 307} | || 801.721 | 33345 | 217 6 | 2 7 6 | 110 O [Bristol and Exeter... --|Feb. 27] 3655 14 8 | 289918 9] 655513 5 3 
|] 92,305,100 | 32,900 | O15 0 | 117 6 | 115 O (Caledonian... .. ww. . 27| 9176 9 0 |26127 0 0 | 35303 0 0 eet | Gea" 

one eee 310 0 310 0 810 0 |Detroit aud Milwankee ... ... 3| cncevesseveecceeee| sesesccseceseues 4567 0 0 oe | Ss 1,090,000 | 17,460 | 210 0 219 0 | 220 0 |Dublinand Drogheda“. 2;| 1075 15 10) 714 8 8 | 1790 4 6 4 
— j ote -88 Nd1an we. eee ooo one J Re cneee. Gpecvesantinne Steeeere } 7 , ¢oico1| ets | 2601250 | 210 © [Glasgow and South-Western ““lgeb. is manors ee ee 1431/1131 

eee een tia a a 010 0 |Grand Trunk of Canada... es eee ae ee 20 |e 
|| 29,472,020 | 89.807 io loa 0 5 © |GreatEBastern .. .. ... q7li3s43 OO S719 0 33962 0 0 ‘sty |1877 
| foe te 210 0 | 210 © | 210 © (Great indian Peninsula .. “-|Dec. 26)..............-- 97 elo | 
21 321.860 | 43,782 2 2 é 3 15 0 2 2 6 Great Northern hk az BS Feb. as dette bedded died ted tke 060 0 8723 8744 { 

(} aoe es e 5 » 9 awe a ah 4 eee én caters Reena ongy on : 483 = | 

} 6,217,299 | 14,805 eatSouthers & Western (Irish | 8 3660 0. a | 49,822,154 | 35,928 | 012 6 | 015 0 | 1 0 © [Great Western... = ee 2720480 ° 0 (4zae3 0 0 71357 ° 0 ‘sue 338° if = siz.922 | oman : - . ie secet. Wastesn of Conada = 2 eee netics 14742 0 349§ Me . ’ cashire and Y iio on 7115345 oO. 
|} 57,950,200 | 20 076 212 6 3 7 6 215 0 |London i North-Western, &e.... 27le1892 ? 0 77103 0 0 118437 ; thane || 171609'898 | 47,853 | ie 012 6 “» | |London, Brighton & Souta Cossi| 26111801 0 0 | 4889 © Ol resp ° ret | ‘Sect | 
|| 17283 241 | 82,173 2 0 0 212 6 2 © |London and South-Western .. BF). sews ee senr| + ce erees 22328 0 || 27,828 321 | 129,191 {| oe “ “ London, Chatham, and Dover sihienen it » Latenee. 621 | 508 | 

smart weaei*l- 6S 6 me ove Metropolitan Ex. & Branches 0 0; 8812 0 0 138 | 1386 OC 
HN se reetzz | 1a 3 0 0 | 8 O © |London, Tilbury, and Southend ... 20; €32 0 0! 434 0 0} 1066 } 
ee | See oe 1 5 0 | 1 © © |Manches., Sheifid, & Lincolnshire 27) 49:7 0 © |16243 0 0 ; ~e Pe 737,917 | 19,419 | 315 © | 315 © | 4 0 © |Maryport and Carlisle ...  ... 13} 325 0 0 | 1385 21210 0 249 | 2514 
6,739,751 | 898,636 | 310 0 | 2 5 0 | 2 0 O |Metropoliten 1. - i = 9; 0 0) 1660 0 38 | 38 
8,14 2.612 9 S 188 eee eee | ese j District sale oii ook = Cee +080 eter eeeeeeree 7665 © 0 7 7 

5*9,135 i 342,364 eee oo | eee St J *hn's Wood ane ~. oe 27 THT E Ee ORO O OTE TER FETE Ee 7&6 0 0 3: 2. 

|) 44390'840 | “aacot | 210 0 | ait 6 | 2i7 6 |micuma ie ieiceoth cme ae att | seis 8,733,078 | 305 | 2 0 110 0 | 110 © /Midland esten (itich) e sn.0e so ee $06 wey os 0 761 
19,986,371 | 26,365 - it swe [Month Botton, eee cies ee te 0 | 8060 4 8) 5881 17 2608 260! | { 2 5 0 3 0 0 2 17 6 North-Eastern—Berwick ove hd 4 | eeeeeeeee-eseseses TOSS eee reReeeres 2 0 757% 7574 

. i} 117 6 | 215 © | 2:2 6 | Do ¥ork ... eat 
ea09,817 | $1,708 113) 115 ©} 118 9 | Do.Leeds.. . .. + 26 

! L . ; . ; : s : pe eae a oe nena re ee ee « ee te etee 76614 0 L274§ 1242 

sc0s4i7 | 76701 | 8 0 0 | 800 | 3 5 0 |worn London ee 27| 3569-0 0 | 6,403,185 | 23,52 | 2 5 © | 17 6 | 1 5S O |Merth Stattordshire at, nal 3 2399 0 0 | 5959 0 2} iu | 20,170,783 | 56,202 13 . 200 | 1.5 © |Southestem 4. 7 a 26|15322 13 ly | $289 1G sg | one 8 287 | 276 
2.8.94 26,24 ; 1 $9 | 016 3 |SouthDevon <3. 27! 2598 0 013 8 | 20612 9 346 | 346 
1,730,098 | 27.470 | € 6 0 | 410 0 | 415 u [ferVale 19 578 0 0} 3906 0 0) 3803 1104 | 110} 

! 1,452,448 1s, 767 260 260 26560 | Ss ie, a oT 2 20 ‘380 0 "368 OO 6431 0 0) 66438 63 63 

i 1268 0 0) 2587 0 6 | 1054 | 1055 
: i. 

i 
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COMMERCIAL TIMES: 
weekly Price cur

rent. 

garThe prices in th
e following list sre

 

carefully revised
 every Frits afte

rnoon 

Dy an eminent bous
e each t. 

—- 

LONDON, Frat 
EvENING. 

Ashes—inty fre
e ai é. 2-2 

First sort Pot, U.S
. p wt 00 90 0 

Mon 
eccensocos

eeereee® 
$i 9 32 0 

First sort Pearl, U.
S....+» 9 0 90 

Montre
al sovec

eceseseseee
e® 

9 83 0 

uty 14 per Ib 

W. I.—Trinidad..per 
ewt 55 0114 0 

Grenada
 ecnceesece

esserrr® 
45 6 6% 9 

Guayaquil crerseecrseeseree* 
0 57 9 

Brazil—Pa
ra eeveeeceseerer

® 45 0 53 0 

Bahia 
ecvccsonse

seossseeee
® 

0 45 
0 

Coffee—duty 34 per Ib 

Jamaica, good middling to 

BNC .cqcccoeceeneee PEF CWE s2 0110 0 

ne ordinary to mid... 57 0 80 0 

Mocha, ungarbled...s»-srs+ 
83 0 23 0 

O04 tO fiNe...eerseeees
reners 7 0125 0 

Ceylon, native, fine ord. 

and tenant ee 0 65 0 

good ordineTy -+--+++*" 0 58 0 

plantation, good ord. to 

fine fine ordinary 
-+- 60 0 79 6 

low Middling ..-+-s+ere+"
 716 73 6 

middling to fine..--
-+++ 75 © 90 0 

Java, &c., low ordinary 
++ 32 0 40 0 

Ord. tO ZOO OFAevereeeeeere 42 0 57 0 

fine OTdiNATy .s-ererseeeee** 0 68 0 

Neilgherry and Tel
licherry 62 0 S7 

Mysore, plantation «+++» + 0 100 

Mysore & alabar, native 56 0 66 

Brazil, washed, fine ord. to 

Low Middling .+++-s++++" © 76 

fine and fine fine O
FA .eeeee 48 6 57 

good OTGINATY seserverer 0 48 

OTAINATY cevseeceseeseeeeeert® 
Qo 44 

Costa Rica and Guatamela, 

ga.ord. to fine fine
 ord. 54 0 69 

middling to fine... over 71 0 84 

Cuba, Porto Rica, &C..0000+ 0 85 

rugs and Dyes—
duty free 

Aloes, Barbadoes..-P
 ewt 82 6 190 

Arzol, Bologna «..
--++*0° . £2 

Bark, Peruvian, pale.plb
 se 3% 4 

Quercitron.....-Per 
6 0 0 

Camphor, unrefined ...++- 
0 92 6 

Castol oil, good pale.p Ib 
0 44 0 46 

BERTON ceveeseeceoseeneeenerer® 
0 42 0 

CocHINEAL 
Teneriffe sesseeesper Ib 2 9 3 2 

Mexican ceoceseceserserers os ae SS 

Lac Drs—Good t
o ine.. 924 2 6 

TURMERIC 

Bengal sooseeeesper CWt 91 
3 21 6 

Madras.ecorcssceeneesoese
rs 95 0 35 0 

CHINA covessereeesnnsessess 
» 0 80 0 

TERRA JAPONICA, Cuteh 25 0 27 0 

Gambier cevereessee:seeeee 
6 i8 6 

Dyew uty free £ & £8 

RAZIL WOOD ...per
 ton 70 0 85 0 

FsTic, Cuba .-seresrersees 9 0 10 0 

JAMAICA soveereereeserrees 510 710 

LoewooD, Campeachy... 9 10 915 

JAMAICA cveoererseeeesvers 517 6 9 

pre! So S. 

SAPAN WOOD coceseseceseees 12 0 15 0 

Eges— French «+
 5s Od 780d 

Fruit—Currasts, 
duty 7s per cwt 

PAtras seven: eocserserereees 
2 0 36 0 

VostizZa cecoereeseneersee* 38 0 0 0 

[sland sovesreococernenerer 50 0 35 0 

Gulf cocessccrercneseeoreree® 
0 0 0 

Provincial coreee-- see 27 0 37 0 

Fics, duty 78 per cwt
 

Turkey «--per ewtdp 30 0 80 0 

Pics, duty 78 per cwt 

Frerich, bottled a
e © 150 0 

German cessseesssererseee 0 0 0 

Raisins, duty 78 per cwt 

Valencia, RCW.ss---er0+" 49 0 53 0 

Miurecatel .--sresssseseer 45 0140 0 

Smyrna, Chesme 34 0 49 0 

Sultanasevecceereererse
eeee* 38 0 66 0 

OgancEs 
adsd 

St Michael, 1st qual
ity, 

Flat DOX sesorseeseesee* 16 0 18 0 

Do. 2nd quality.-v-+++ 9 0 10 0 

‘Valenci& secosseereeeeseees 0 15 0 

Lisbon & St Ubes
, § cb 60 00 

Bicily evcocssesoes Per b
ox 7 0 8s 9 

LEnoss 
Messina....-00-per C

ase 14 0 16 0 

Barcelona nuts...per bag 27 
0 27 6 

Spanish DUtB.rcooeeesP DT 32 6 33 0 

Brazil NUtS...cerceceereerer 
43 0 45 0 

Coker HULS...-+-0per 100 
19 0 21 0 

Flax—éuty free s £8 

Riga K ecseace coven Uae oooce 

mW EP EB eveseeeeneee 750 0 0 

St Petersburg, 12-he
ad... 53 0 54 0 

a Q-head... 44 0 45 0 

Egyptian, govt dress
ed... 00 0 0 

ss native ditto... © o 0 

Lremp—iuty free 

St ktrebg, clean, p
er ton 3410 35 0 

OQUTSNOT. oconc
seceeeoerorerr® 6

3 0 33 10 

NAli-ClEAD oecee
coeeseseerer® 31 0 32 0 

Riga, RWiMes--ee
sseeeesensene BS

 0 39 0 

Pi aiiilla.ccocc
oococcssooocsor

ors 59 10 65 0 

East Indian Bunn «++---++» 16 v 2 0 

CMA FTABSeceeecoeeeeererees 00 0°90 

duit eoccocoecooeaoc
ooseoooorne® 3 0 21 10 

LEVECTLUDB s+ -eer
er geeteeees 16 (0 16 «(0 

catungs, ee wecennees eeeee 12 0 12 10 

Coir arn, good & fine 45 
o 6 © 

Ord. 80 TALE soce
rsereseree* 29 10 33 «(0 

hbre eeceeceerensencesse
eeee® 29 «0 36 «0 

rope qocesenceseneseneser
ee? 29 0 3 1 

J Ath 5 200 cones. cnscn
cosoones a 0 8 

Hides—Ox*Cow,prib 
s @ § a, 

B. A. andM. Vid. dry
 et 8% 

Do & R. Grande, saltd 0 5% 9 53 

Brazil, dry
 eeeceeseeseeee®

 0 7 0 % 

Drysa'ted ....--- ae a 0 7 

Drysalted Mauritias 0 6¢ 0 3 

Rio, dry Rio Grande 
.» 07 09 

West Const hides... 9 7% 0 % 

Cape, salted eccc
eseveveore? 

9 3t 0 5} 

Anstraliat.... cosoveee-eeee 9 33 0 5) 

Hew YorK.cnscceeee- cove 0 4 0 4 

itn ae Se 8 it 
Kips, Rossia......+sreser* 

09 ol 

8. America Horse,p 
hide 6 0 11 0 

.6@ Ws 

eg 8 6 

s$¢ 7.8 

426 8 6 

00 00 

Leather—per Ib 
Crop hides...30 to 451bs 1 C$ 1 4 

do a -_a..3.3.:2 7 

English Butts 16 2412 110 

do 28 98 16 2 4 

Foreign Butts 16 mt ¢ = 3s 

do 28 ae eee 8 

Calf Skins......28 95 110 2 & 

do 40 oo 1 8 26 

do 30 100 1 2 2 0 

Dressing Hides ...----- 1 04 1 5 

Shaved GO — cenrneee - es eS 

Horse Hides, English... 10 1 3 

do Spanish, per hide 
6 017 9 

Kips, Petersburg, Pr bi? i7 

do East India ..----+++ os 110 

Metals—Correr pr ton £:s £8 

Sheating, bolts, &... 761° 738 90 

Bottoms..cooreseecesere
es 9 9 80 90 

Old .cccccceceessenessesee® 
6¢ 0 67 0 

Tough Cake cseeesee 70 8 72 0 

Best select....ccceres
ee 72 0 73 0 

Inox, per ton 
a 

Bars, &c., British....- 75 7 

Nail rods .ecscsesseeee* 75 715 

Hoops. .secereceneereee
e® $15 9 5 

Bheets ceeceveeeeeeeee a 2s 9 15 

Pig, No.1, Wales 
. 310 4 0 

Bars cerescesencesere 
Cy = 15 

Rails cooccseese* i eee 5 710 

Pig, No.1, Clyde-see 2 18 2 18 

Swedish....ecceee ae
 10 5 

Leap, per ton—Eng-
pig ist” 19 2 

Sheet cerseeeere aaa 
20 0 

red lead 
ave 2 & C 0 

white dO.....cssseeeeeees 9910 0 9 

patent shot .-- 72 0 22 8 

Spanish pig .--++- we, BM 
18 7 

STEEL, Swedish in kegs 14 15 15 0 

in faggots «see 
610 0 0 

SreLTeER, for per ton
 «++ 19 15 20 0 

Tin 
English blocks, p ten122 

9 6 0 

bars in barrels... 
9 00 

Refined .ocerseresseverers 9 9 0 0 

Banca. .covecenensseee
ee* 122 9 0 9 

Straits ceccesesessseees 120 
9 © 0 

Tix PLATES, per box sds 4d 

Charcoal, 1 C esse 96 0 29 9 

Coke, aden a ae 0 

Olis—Fish 
£s:s £ 8 

Sperm scooocee Der tun 90 9 91 9 

Head matter...--s0+.+ 
eS 0 

South Sea .ecreseerereee 39 0 0 0 

Seal, pale .sceeresereeees 43 0 O @ 

pescccssesconcce® 
g ¢ 38 10 

East India 39 0 30 0 

Olive, Gallipoli 
0 090 

Sicily ..-ereee++s . 9 0 0 

Palm ceoeeseseeeeee per ton 
40 10 0 6 

Cocoa-Nut .--rrcsereeseees o 
0 46 0 

Rapeseed, pale (f
oreign) 45 0 46 0 

Linseed ...s-cresseeesener* ~~ 2-6: 8 0 

Do cakes (Eng.)p ton 11 0 ll 5 

Foreign se-seeesenerees 815 1015 

Rape, dO eeresseres im eme:.8 17 

Petroleum—per tun 

Crude Pennsy!vania.. 00 00 

Crude Canadial 
«+++ 

Refined ..-+++++- per gal 

ons— 

Butter--W aterford
ewt: 18s 

Carlow avn
, 

Cork, 4ths, new 

Limerick .«--- 

Friesland fresh «+++ 

Americal DEW «-ssess+* 2 
106 

Jersey 
Bacon, singed—W 

aterf. 72 

Hamburg «ereeresorereee 

Hams—York P
E 

Lard—W aterford & Li- 

merick bladder..
. 

Cork and 
Firkin 
American & Canad

ian 

Cask do 

Pork—Amer. 

Beef—Amer.& 

Cheese—Edail...-++
-see+" 

GOTAB..cerenerrernnn
enere* 48 

Cante4r coveeesereee a 

AIETICAD «--seeereeeeee* 4 

Rice—<uty free 

Carolina «+++ 

Bengal, WILE «--erreeree 

Madras «sececeeeseceeersreee 

Arracan, Kangoon, &C.. 

JAVA covccroscssrsecensooeses
 

Sago—cuty 

POAT l.cceceereeere
ee POL 

tpetre— 

Bengal..coeeve-sP
OF cwt 

Bompey and Maur 

English, renned
 

Nitzats oF Sova es
cesceee 

Duty free 
0d12és Od 
0124 0 

124 

S+ 

Belfast do.. 80 

and keg Irish.. 7 
60 

do 64 

& Can. p.b 90 

Can. p.te 98 

per cwt 

cargo eeeseeerere® 

sauce 

con 1 

17 

20 
aS we 19 

eeeeerrre 
26 

16 

44d per cwt 
cwt 

ee Te 

00 0 0 | 
1s9}d 1s104¢ 

Caraway «+--sesse-s* 

Clover, red........
percwt 44 o 6 0° 

white Ts manetanliee o 9 0 

Cortana
 Ge Oh . $ 

; 

ie em, per ar eo 0 62 0 
Black Sea eee 9 57 0 

Bombay .coreeeeeesees* go 3 0 0 

Mustard, Dresseoes
p DUSH 2 0 w O 

WHITE sooeeeeeeree* a. 
0 

Rape. per last of
 10 qrs.£36 0 38 0 

Silk—<duty free 
s 4sa4 

Surdah sescesseseesper ID 2%
 6 sl ® 

Cossimbuza®r «-+-+++se"" 6 @ 6 

GOnated ssoreerenseneeeee? 
6 2 0 

Comercol!y «---sessesee""* 19 6 2 0 

China, Tsatiee aed
 ae 31 6 

TAY SARM .co.vere
eeerre* % 0 2 6 

Cant0on......+--+00 
15 6 2 6 

Raws—White N
ovi ...... £2 9 47 0 

Fossombrone «+«-+e-+s"*" 41 0 45 0 

Royall soo-seeenserseeer"* 60 0 0 

Milan ...cccscesseserseres 37 9 41 0 

ORGANZINES 
Piedmont, 22-24-.

.ree 44 0 46 0 

- De 24-28 narvvcee £0 
9 0 

Milan & Be' 
18-20 

0 

Do. o_ 94 44 0 46 0 

Do. 94-28 0 0 0 0 

Do. 23-32 9 0 0 0 

TaaMs—Milan, 2
2 4 .. 42 9 46 0 

as 46 0 

Bavrras—Short re
el...-+- 42 0 50 0 

PERSIANS. -ooeveveeeesseseeee® 
0 17 6 

pices—PErreR, 
duty free 

Malabar, &€...-+- 
perlb 0 43 0 54 

Eastern .sececcseseeseeet® 
0 4: 054 

Ite «20.0000 soaeaeeunttc ae 6t i 6 

Pixento, duty free 

mid and good ...per Ib 
0 23 0 3% 

Crswamon, duty free 

Ceylon, 1, 2,3 -+--+s+9 e233
 

Malabar & Tellic
herry 0 0 «60 (CO 

Cassta LIGNEA, duty 

FOC. .ereeeeerseeee POF 
cwtl26 0127 0 

Croves, duty free 

Amboyna and ben 

COOLEN .eee-eeeePCF ib os 190 

Zanzibar and Bourbon 0 35 6 3 

Gixcrr, duty free. 

E. India, com....-
 pewt 24 6 2 80 

Do Cochin & Calic
ut 35 0120 0 

African ..o-csccessseeeres 25 8 26 0 

Mace, duty free... ib 2 6 # 0 

Norms, duty f
ree p tb ..6 ¢- 

Spirits—Rum, 
duty 103 2d per gal. 

Jamaica, per gal., bond, 

15 to 25 OP eveererees a 

BO to BE —— sseeseneese 2» 2. 

fire MATKS «o-eeses-eee* ee £9 

Demerara, proof...-ss ;i 33 

Leeward Island — «+++ ll 2 90 

East India 
bitin aoe ae 9 

Foreign Se oe 56 

Brandy, duty 10s 5d pgal 

Vintage of 1869 so00es ie ae 

1 1968 ..000 § 4 65 

st brand 4 1967 67 69 
in hhds 

va eseeee 

1865 corse 7 6-02 

Geneva, COMMON 
«++-+ereere" 24326 

DE seeseeee enncnaneasen? @ 30 3 2 

Corn spirits, pf du
ty paid... 122 2 00 

Spirits f.o.b. Exportation 20 00 

Malt spirits, duty 
paid... 12 8 13 8 

ar—Per ewt—D
uty paid 

British plantation
— Duty.s da 8 d 

grocery yellow 
_..106 36 9 #1 0 

refining ----++ 9/,.9/7&10/6 30 0 2% 6 

Foreign Muscovado
, low to 

fine yel. grocery..-1
0/6 26 0 41 0 

Iw to gd refi...8/,9
/7&10/6 30 0 36 6 

Mauritius, cry stalised— 

Nos. LB Bh 17 eecseeeeed LB 
41 0 43 0 

13 2B 14..+.00---10/6
 39 0 40 6 

10 & L2..0000082 
36 6 38 6 

Syrups, low to gd ye
l. ~ 33 0 37 0 

iw to fine brown.8/&
9/7 26 6 32 6 

Bengal,Benares, 
low to fine 

white ceseeeee LO/SKLIS 
33 0 43 

Date, lwtofine yl 9
/7&106 32 0 37 

very low to fine 

DOWD «+ -eeeeee a9 23 6 31 

Penang, superior yellow 
to 

good white...L0/6&1
1/3 38 6 42 

jwto fine yellow.9/7
 &10/6 34 0 38 

lw to fine brown...8
v&9/7 23 6 33 6 

Madras— 

crystalised whtell
/2&12/ 41 0 44 0 

low to fine yellow. 
10/6 36 0 40 6 

Native, low brown
 to low 

yellow qecsonscesosen Gott 2 
0 30 0 

Jaggery +s Yd ae 8 SS 

Siam and China, low to 

white...L/6&11/3 33 
6 41 0 

low to fine yellow and 

giey secoeececeeeD/ TALUS 33 0 39 0 

DOWD ceeeeeeses eee EIT 23 6 32 6 

Manilla, clayed,c
ommon to 

: 

BOOd + serseereereesenneei7 23 6 29 0 

Muscovacdeo ccasesvempesooell Om 6 27 8 

Java— 
low to good white

 1/3 40 6 42 0 

low to mne yellow and 

grey sesocseocsossesseel VG SG
 0 39 6 

Havana, white, above No. 

$ cneccccececcncsosss
oose hs 00 00 

oretie, Nos. 15 @ 1
5.113 41 v9 43 0 

yellow, 1zais.ws 38 6 ww O 

_— Wwall— 6 0 38 (0 

brown 7a %..97 BL 6 35 6 

Babia & Maroim, low grey 

to good WHILE +05
 3D 0 38 6 

low tw hie brown...0/
@u/7 bo Hw O 

Pesnau,taraiba,&
aacelo, 

low vw good white lus 3
6 6 88 6 

FELOW aovvesereeee yielc 33 6 36 0 

cow to Sine brown..
W/&9/7 26 0 w 0 

Beetroot qeeeeesres® 
-_ v ¥ ud 

Rerovge—For consam ea@ed 

8 to 101d ee en 

12 to 14 Ib loaves ~.-.--
 @0 0 8 

Titlers, 22 to 24 Id...-.0-
+- a7 0 6 9 

Lamps, 45 1b ssevercessseee £5 6 9 9 

Wet crus
hed eee eeseeree

ree 44 0 0 ba] 

Pieces 
eoesarecoes

essessesser
e® 33 0 43 0 

Bastard 
eeeeeeseeeee

reerrere® i
 0 34 9 

eacces ses seseer t
ree tee® 3 0 9 

For ex free on boacd 

Turkey loaves, 1 to
 4 lb. 00 40 

6 Uh LOAVES eversesse-seeeeee* 400 
=«600=«8 

10 To dO ceeveeseneserenees 39 0 #0 9 

4 MW dO ceeceevsennenenere 0 0°90 

Titlers, 22 to 23 {be
-w-e-= MG 60 0 8 

Lam to oe ue oe D ¢ 0 

cok 
ecovecesses

esserees*® 
35 0 0 0 

Bastards ....ce--seee-see
nerr* 22 0 2% 0 

Treacle...--s-+e-re-srereree
ne* i9 0 20 0 

Dutch, refined, fod. n Holand 

6 Ib LOAVES .oe--eeeneernener® 406 
9 0 

JO Ih dO saereensenenrereee 
9 0 

Superfine crushed 
ieee ee oe 9 

No. 1, crushed «cress 31 9 8 0 

i 
31 3 0 0 

Belgian refined, f.0.b. at Antwero 

4 and 3 Kilo loaves 
- «> 37 38 0 

Crushed, 1 .....0-sersseee-e 31 6 0 8 

Tallow—Duty free 
Town Tallow......per 

cwt 600 6 6 

St Petersburg, ist YC... 46 9% 660 

Tar—Stockhoim, 
pt bri... 19 6 9 0 

Archangel! ..+.++--++ as ae eS Q 

Tea—duty 64 per Ib 
COMgon. ..sesseneeeeennanenne® 0 6 2 & 

Souchong.....---+-+ 
ie a ee 6 

Ning Yong and Oolong 0 19 3 3 

Flowery Pekoe, ...-- a ae 6 

Orange Pekoe....-+-- aie. 

F00 ChOW cssssererseneee b 142 2 

Caper, Canton «so----re"* SS er 

Foo Chow «+--+ ing: ie 2 0 

Twankay, COMMON «+--+e 6010 0 0 

fair to COO. .ce-eennere
ree 00 8 @ 

fine to Hyson kind 
.-- oe. oo 

Hyson, SKim.....+----eres
0** 0? ol 

TYSON ..0---nceeseseneernensee ou 3 8 

Young Hyson....++-+++ a O tT 250 

[imperial ...-o.sereensereeee* 99 28 

Gunpowder.covserer-rvreeee o 9 3 9% 

JAPAN cvveeonveesersenseerene® oil 1 3 

Timber — Timber and 

Hewn Wood—Dantizic 

& Meme! fir...per load 40 0 80 0 

Riga fir -sceeceseeeee sores 55 0 60 0 

Swedish fir......--ssse-se+* 44 0 53 9 

Canada red pine «sess» 50 0 9 0 

— yellowpine,large 75 0 90 © 

_- _— smali €0 6 70 8 

N. Brnswk.&Can. pine 30 0 95 0 

uebec COMnccncrcocccere
esee a 9125 0 

tie OAK scerseceseeesenree 50 0125 0 

African oak ein 
200 0 

Indian teake = inane a 250 0 

Wainscot logs 15 
ft each 45 0105 0 

Deals and Sawn and 
Prepared Wood 

Norway, Peterbsg s
tand £10 9 1210 

Swedish .....0-cessersoreeees 720 6 8 

Russian co 10 0 13 0 

Finland cco-cecsessoreeseeees 610 7 ¢ 

Canada Ist pine... -#*+ i¢ 8 17 

ve Diivasnerereenean Se 10 13 10 

AMETICAN SPTUCE soerre-ee q-2: $3 

Dantzic deck, each «+--+ 10s 0 13s 0 

Staves 
Baltic, pet mille....00---£100 9 150 0 

Quebec, per standarddo. 65 © 67 1? 

Tobacco—iy s/plv
e*pet saad 

Maryland, per ib, bond 0 6 9 9 

Virginia leaf ....-e-rerr 056 8 9 

SET IPE conrcereeree 0 6 0103 

Kentucky leaf «++.co:+s+s 04 oO 

_ tri ee ae oe 9% 

Negrohead...dy dsorts
id . 2. .9-% 

Columbian if. dy 3s & ope 0 65 2 2 

Havana sersersescserseeeenss : 2s se 

— cigars, bd duty 5s 6 O 22 0 

Per cwt 

American Spirits, w
theks 30 3 30 6 

French dO .sesse-sese eooesee 29 6 8 8 

KOUgN cosee-eoreeeee soecsece oe So Sag 

Wool—EseLisi— 
er pack of 340 Ibs 

Ficeces 5. Down hegys...£12 19 13 8 

Hali-bred hogs «+--++-+s isc ¢ 17 8 

Kent teeces «++--e-+++ .b 0 ww 

S. Dwn ewes & wthrs 12 0 13 10 

Leicester dO.+-rre-+e-s
eree 1410 15 lv 

Sorts—Ciothing, pickics 16 uv 1610 

PTE ccoccrsessesereree 1410 6 0 

ChOiCe .00- 20-00" ° 1 8 uM OG 

BUPeT coveeeeneneennnee 2 0 1210 

Combing—Wethr mat 15 1) 16 0 

PiCKIOCK «-ccseseereeres 13 0 MO 

COMMON .-+ee+e — bivu ize 

Hog matching «+--+ is @ 16 10 

Picklock matching. 
13 tv «14 lv 

Super ia gee 8 3s 3 

CoLtomial 
a on 

pyduey.-Fleece glamb 
1 0 1 5 

DCOUFED, ELreereerreree ie ee i 

Uwasned .<.-+s+ene* eo & 8 9 

Locks atid PlOces ++» ee i 3% 

Siipe and SKUs -.-- wae 4 8 

J .Phuip-Ficece & lamp fa .9 3 

BCUULEO, DL-oe-ees eoeee i‘3s 2 90 

Unwashed «s-ereseee ee 

LOCKS alld Pier «0 uw iie# 

Adelade-F leeces 
amb 6 9 1 4 

BCuUred, GL. rerser
eeeee ow i 

CH UWASDE aeeree sore eo 6 6 0 2 

Locks and pieces + “ese 

V.D.LA.-Flieece & 
ano y lug 2 1 

Bcoured, GC-rereee+e
ree } GF &.. 

UD Waslied cvoneererore uv é ’ 

Locks and pieces «+» e643 

Cape U- Hope—F 
ieeve 

} aud lawv eeweeeees 0 9} 1 5 

Bcour[ed, Bros 
weeeeeere v hig i 6 

LU DWEsRee ovcere cores vv uy 9¥ 

—ececccanccc 

ee 
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STATEMENT 
Of imports, Exports, and Home Consumption of the following articles in the 9 

weeks ending Feb. 26, 1870, showing the Steck on Feb. 26, compared with the 
corresponding period of 1569. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included unde" 

the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

Importe!. Exported. Home Consump. Stock. 

British | 1369 | 1870 | 1869 | 1870 | 1869 | 1870 | 1869 | 1970 
Plantation. |— ————— _—___ —-—— aa 

tons tons tons tons tons tons tons tens 
West India... 8879 427 246 16 $7600 7663 10915 5789 
Ma rritius ... 1483 2616 165 68 2680 1288 5033 4014 
Bengal & Pg 2205 482 47 34 831 1532 2939 4232 
Madras ...... 1979 1430 56 325 1783 5027 8289 

Total B. Pi 14546 8805 514 118 { 21436 12266 | 23914; 22434 
Foreign. | |_| —$ $$$} ———$_—— 

Siam, &c. ... 6558 3464 12 173 1528 | 4986 | 29232; 34037 
Cuba & Hav 639 360 8i 249 2139 1365 4220 8353 
Brazil .......0. 327 312 45 ove 632 16 704 451 
P. Rico, &c... 136 eee 50 7 891 1120 1285 1443 
Beetroot ... 5214 6561 eos ove 4315 6720 $121 1792 

sekienentl seiceemadieiacal chilies acitbeasthitipitcetsinainantiiataiamamel 
Total Frgn| 12874 30697 138 429 9503 | 14347 { 48672 | 46076 

Grand Totall 27420] 19502} 652 | 547, 309°9| 26613 | 72586 | 68490 

MOLASSES. 
nearer ee een ate Otter Se cmmialh 

Imported. | Exported. Home Consump.| Stock. 

tons tons tons tons | tons tons tens tons 
West India 985 505 152 4. 1312 si¢ 1471 3548 
Foreign ...... 251 99 57 10 384 34 $12 8e0 

Total ...| 1236! 604) 209 51] 1697] 848] 2383] 4348 
eee eee eee C—O 

MELADO...| _ ... | i a ae al 1 65 6 28 

RUM 

al | | Exporced and | 
| Imported. delivered to V at. | Home Consump. Stock. 

gals | gals gals gals gals | gals gals gals 
West IndiaJ 436455 205335 { 174339 | 130950 | 364059 | 359730 /1848510 [1321245 

Kast India... 76410 | 45225} 37305) 25270} 14760 | 5139} 50625 | 140580 
Foreign ...... 24219 15300 } 74340 ; 13770 | 4005 | 13895] 78220 ; 182775 

Exported. | } 
Vatted 257490 200430 { 191520 | 153135 | 28710 } 30330 ) 205785 | 22°365 

Total ... 794565 | 466290 | 477495 | 332225 | 411525 | 396585 [2183140 1831965 

| 

COCOA. 

| ewts cwts | cwts cwts cwts cwts | cwis cwts” 
B.Plantation| 92i1 {| 1890 477 237 $769 | 8939 19570 7717 
Foreign ...... | 8716; 38159 262 39.1 | 1289 | 950 21581 17706 

Total ...| 17927 | 5049} 739} 4148 | 11258 | 9889 | 40951 | 254 2: 
COFFEE. 

a tons | tons | tons tons tons | tons \ tons tons 
West India| 45| 101 61 38} 47] (335) 17} 283 
Ceylon ...... 2651 2764 3025 3044 1677 1577 8100 | 12631 
East India... 42 | 276 878 685 6006 652 #319 3095 
Mocha ...... 66 eos 25 18 26 1é 119 80 
Brazil......... 1716 265 1522 1315 153 70 3230 1950 
Other Forgn.| 340 | 14 252 282 299 260 955 | 1285 

Total 5660 | 3420 | 5763 | 6382 | 2813 2708 | 15960 | 19324 

RICE........: 11396 | 5354}... | ‘> 9767 | 8308 | 34259 | 4uscs 
PEPPER. 

ae tons tone | tons ) tons tons | tons tons tons 

White......... 113 58 lil 157 623 681 

Black --vesse-! 1090 | 1242 | ne | noe 436 | 868 1a9t | 1240 
j pkes | pkgs pkgs pkgs pkgs | pkgs | pkgs | pkes~ 
| NOTMEGS.. 498 .99 eee eee 215 186 1823; 2008 
| CAS. LIG.. 4861 491 ose ove 072 1107 55384 2576 
CINNAMU) 4302 4859 eee 1626 2125 6259 15662 

bags | bags | bags | bags | bags | baes | bags | bags 
PIMENTO.. 7256 12 9 ose ese 1754 2491 | 33ail 39452 

ee ar 

RAW MATERIALS, DYESTUFFS, &e. 

j serons Scrous | Scrvonus Servlis seruus | serons serous serons 

| COCHNEAIL 6639 7342 eos ese 4461 4177 11280 12947 
ests | chests | chests | chests | chests | chests | chests | chests 

LAC DYE... 575 787 ove one 138 737 3063 4386 
8 tons tons tous tons tons tons tons 

LOGWOOI! 1350 384) eee ooo 1541 2812 430 ‘30 
FUSTIC...... 265 384 ese ese 33U 312 748 1:73 

INDIGO. 

cheats | ches.s  cue-ts cuesis chests chests chests | CResis 

East India... 652 M657 | ne | nee | 8969 | | BB9T | = EKO | 10517 
| serons | serons serons _ serons serons serons | seroits seruns 

Spapigh......| 1403 | Sats]... | | 108t} 1266} ats7 | sigs 

SALTPETRE. 

Nitrate of tons tens luus wos Wells tous buvus teus 

Potass ...| 776 1193 coe §6|)=| CO AG?T | | 8618 3188 8403 
Nitrate Sodo; 2u9 a 908 | 459 863 361 

COTTON. 

bales bales balcs bales | baies _ baies baies bales 
American --. oe. eee | ore eee eee j eee i ese j os 

Brazil ......| 7? ce Pte ne i. an 5) 7]; 
E. india, &e| 56174 | 38909}... es | 105109 | 64881] 77654) 73476 
ent ( 408538 | 428013 | 67154 | 57896 | 4124-0 710 } 282080 | 412480 

—_ - ee —_—_—_—_—_—— | - ~—_—. 

Tora! ...{ 409719 | 466922 | 67154 | 57896 | 517616 } 465591 | 259741 | agsQ56 

——————————— —eeeae0ee“ReReRySS 
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| Che Railwap Monitor, 4 

EPITOME OF RAILWAY NEWys. 
a 

Trarric Recerrrs.—The traffic receipts of railways in the United 

Kingdom for the week ending Feb. 20 amounted, on 13,616 miles, to | 

699.283, and for the corresponding week in 1869, on 13,460 miles, to 

701,495, showing an increase of 156 miles and a decrease of 2,219/ 

The gross receipts on 14 of the principal railways amounted, for the || 

week, on 9,927 miles, to 58$4,192/, and for the corresponding week 

last year, on 9,793 miles, to 587,3722, showing an increase of 134 

miles and a decrease of 3,180/. The total receipts for the week show a 

decrease of 14,839/, as compared with those of the preceding week, 

ending the 13th of February. 

LONDON. 

Monnay, Feb. 28.—In the share markets to-day attention was chiefly 

directed to the settlement of the fortnightly account. Canadian rail. 

wavs were in demand at advanced qnotations, and mining and gas ! 

shares averaged about } better; telegraph shares closed with heaviness 
at an average fall of about 3. 

Tugspay, March 1.—In the share market to-day colonial railway 

stocks and bank shares were firm at an advance of about $, while 

foreign, mining, and telegraph shares and miscellaneous securities 

averaged about $ lower. The changes recorded in the official were :— 
A rise of 2 in Buffalo and Goderich, $ each in East Indian, Great Indian 
Peninsula, Great Western of Canada (5 per cent. preference), and Scinde 
Punjaub, and a further 1 in Grand Trunk of Canada (1st preference 
bonds). In foreign, a rise of 4 in Antwerp and Rotterdam, a recovery 
of } in Lombardo-Venetian ; a fall of 4 in Central Argentine, $ each in 
Atlantic and Great Western Consolidated and Iflinois Central, and ? in 
Erie. In mines, a decline of 4 in Chiverton, and $ in Great Laxey, a 
relapse of ¢ in Tan-yr-Allt, 1 in Van, and 4 in Don Pedro; an advance 
of 4 in Yorke Peninsula, and a further 3 in Pacific. In banks, Albion, 
Anglo-Italian, and Midland were each $ lower; Anglo-Hungarian and 
Provincial Banking Corporation each } better, and London and County 
}, and London Bank of Mexico recovered }. In telegraphs, British 
Australian were 3 lower, Falmouth and Malta and China Submarine a 
further 4 eacl:, and British Indian, ditto (Extension), and Anglo-Medi- 
terranean } each. 

Wepnespay, March 2.—The share markets commenced with dulness, 
and telegraphs showed at the close a further average decline of about 3. 
The changes officially recorded were :—In colonial and foreign railways, 
a rise of $ in Great Western of Canada, and a further $ in Citto (5 per 
cent. preference); an advance of } in Buenos Ayres Great Sonthern, § 
in ditto (Salado Extension), and a further 4 in Lombardo-Venetian ; a 
fall of } in Dunaburg and Witepsk (registered). . In banks and tele- 
graphs, a rise of } in Imperial Ottoman; a decline of 4 in French Cable, 
; in Anglo-American, a further § in Falmouth and Malta, 4 each in 

RAILWAY AND MINING SHARE MARKETS. 

| 

Anglo-Mediterranean, China, Submarine, and British Indian, and @ in |, 
ditto (Extension). In gas and miscellaneous, Bombay were 4 better, 
ditto (new) 2, Equitable 1, Egyptian (9 per cent.) Loan }, and ditto 
(7 per cent.) Viceroy’s a further 1; Credit Foncier of England were 4 | 
lower, Van Diemen’s Land 3, and India Rubber Telegraph Works a 
further $; Peninsular and Oriental Steam recovered 1, and Telegraph 
Construction relapsed 3. 

Tuurspay, March 3.—The share markets to-day were quiet through- 
out, and the only alterations ofiicially recorded were:—lIn colonial and 
foreign railways, a rise of 1 eack in Atlantic and St Lawrence and 
Grand Truuk of Canada (Equipment Mortgage Bonds), } in ditto (4th 
Preference Stock), a further 4 in Great Western of Canada, mea in 
ditto (5 per Cent. Preference) ; an advance of + each in Lemberg-Czer- 
novitz and Recife and San Francisco; and a recovery of } in Atlantic 
and Great Western (Consolidated). In mines, a fall of $ in Assheton, $ 
in Prince of Wales, and } in West Caradon; an advance of 34 in Tin 
Croft, and ; in ‘Taquaril Gold. In banks, Merchants were $ better, 
and New South Wales 1; Land Mortgage of India were 4 lower. In 
miscellaneous, Bolckow-Vaughan and Canada Companie were each 1 
better, and North British and Mercantile 4; Scottish Australian Invest- 
ment were 13 lower, Telegraph Construction a further 1, Indiarubber 
Telegraph Works 2, and Van Diemen’s Land 3. 

Fapay, March 4.—There was rather less strength in the department 
for foreign securities, but there was no general reduction apparevt. 
Egyptian of 1868 were, however, at a fall of The bonds of the 
Honduras Railway loan were 4 botter, to 824 to 83. The San Domingo 
loan, 714 10 72. In railway shares there was not much doing, but Me- 

a were 14 stronger; Great Eastern declined ¢; Great Northern 

The annual account laid before Parliament shows that the sums which 
the Government of this country has had to pay under its guarantee of 

respect of the Russian-Dutch loan, guaranteed by Great Britain in 1815, 
amounted to 69,965/; the princ‘pal remaining to be paid is 11,500,000 
florine. The sum received by this country for interest and sinking fund 
in respect of the (Crimean war) loan of 2,000,000/ to Sardinia is $0,000/ 
a year ; the principal has now been reduced to 1,662,548). 
The gross amount produced by the Customs’ duties of the United 

Kingdom in the year 1869 was 22,224 903/, being 469,304/ less than in 
the preceding year ; the loss by the repeal of the duty on imported corn 
was in itself more than equal to that amount. The Customs’ datieg on 
tobacco produced 6,641,985/; on sugar, 5,746,192/; on spirits, 4,218,656 
on tea, 2,797,260/; on wine, 1,512.291/; on corn (up to the repeal of this duty. on the Ist of June), 389,347/; on currants, raisin, and figs, $35,228); on coffee, 368,874/; on chicory, 993,671; on cocoa, 37,50) acco show an increase, spirits a decrease ine a de- 
crease of as much as 469,000/, ae Wer ae 

SS Eee 

the Greek loan now amount, after deducting repayments received from 
Greece, to 1,178,707. The payment made by this country in 1869, in 

| 

| 
| 

| 
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Che ECconomist’s Ratlwap and Mining Share List | THE LATEST OFFICIAL PRICES ARE GIVES. 

ORDINARY SHARES ee aad 

0 E so 

Share| 22 5=| AND STOCKS. or 
Stock.|~" Ss" * Name of Company. 

“Btock|100 |100 |Bristol and Exeter ..e..c.covsssse-». 
Stock 100 00 Caledonian SOF. CHOSE SE SHOR SEEK eee ee ee 

Stock 100 100 an bt 10M coccasccce~enecccesecccccceces! 

$801) 50 | 5D [Cork and Bandon ses.cocseceseseees 
R448 20 20 Cornw: SESS HT ETE SSE SO REESE HEE Ee 

‘9ck/100 |100 |Dublin and Belfast Jurction ... 
tozk}100 |100 )/Dundee, Perth, & Aberdn Junc 

$3793} 20 | 20 [East London......corsccsccrsesreseeses 
Stock /100 |100 |Glasgow and South-Western ... 
Stock }100 |1°0 |Great Eastern, Ordinar~ Stock.. 
Stock|100 {100 | Do, East Anglian Stock......... 
Stoc |100 |100 |Great North of Scotland ......... 

Do. A Stock eRe eee eeeeeeeeeseses 

{ Great Northern ....ccccssessess-s 

Do. B Stock ..c.coscecscesseseees 
Stocr |109 |100 [Great Southern & Western (I) 
Stock|100 |100 |Great Western—Original......... 
Stock} 100 [i Do. South Wales........ssecceses 
Stock|10€ (256 | Do. West Midland—Oxford... 
Siock}100 {100 | Do. do. Newport .....ccsersereeees 
Stock|100 {100 |Lancashire and Yorkshire......... 
Stock|100 |100 |London, Brighton & South Coast 

100 |100 |London, Chatham, and Dover... 
Stock|100 {100 | Do Metropolitan Ex, A ssoseesss 
Stock|190 |100 |London and North-Western...... 

100 |Londen and South-Western...... 
Stock|100 |100 |Manches., Shef., & Loncolnshire 
Stock 100 100 Metropolitan.....c.ccocrsssssessesseees 

Stock|160 [100 | Do. Extension .......cccceseessoee 
6C000| 10 | 10} Do. New Redeemable ......... 
Stock 100 10¢ Metropolitan Distrib cocccoscccsce: 

Stock 100 100 Midland. .cocccceccesscccecsccccccecceses 

100 |100 | Do. Birmingham and Derby... 
Stock|100 [100 [North British ......0cscecsssesvseess: 
Stock/100 |100 | Do. Edisb., Perth, & Dundee. 
Stock|!0@ |100 |North Eastern—Berwick ...-..... 
40937| 25 |333s| Do. G. N. E. Purchase ......... 
Stock cd |200 Do. Leeds... SPSS S SSO Eee TERE EES. 

100 | Do. York -. cccccccsccsccccecoececees 
Stock|100 |100 | Do. Carlisie ...ccccccrssersereeees| ** 
Stock|100 |100 | Do. Stockton and Darlington. 
Stock}100 |100 |Norin London .ecccccsssesssecsseee oe 

0 ‘ 

Stock|100 |100 |Nerth and 8S. -Western Junction 
Stock|100 [100 (Rhymney ......coccssccseeeseseeoees ses 

‘Shropshire | 
Stock|100 [100 [Sonth Devon .....ccccccsesecseseeees 
Stock/100 |100 |Suath Eastern .......sccccscsssssveees 
15000; 20 | 20 |Staines, Wokingham, & Woking 

Taff Vale Seeeeeeeeeeecereeseseeseseeses 

ie. FS cnctaneomiaictbecentncenesvaneatt 

Waterford and Central Ireland.. 

PREFERENCE SHARES. 
Bteck/100 (100 |Bristol and Exeter .....e.ccccesessss 
Stock|100 |100 |Caledonian 1C7 44 percent.......0 
Stock|100 (100 | Do Scottish N.E., 44 per cent. 
Steck|100 100 | Do do Midland Stock.. ......... 
680} 63; 6 $\Cork and Bandon 54 per cent.... 

Stoc«|100 |100 |Dundee, Perth, & Abetd. Junc.| 1 
Glasgow & 8.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 

Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pe shares 

- Do. Woedbridge Ext. 4pr cent 
Great Northern, 5 per cent ...... 
oe 5 p c Redeem, atl0pcpm 
Do. 44 per cent dO crecsccsereeres 
Do. 5 pr ct do. at 5 pr ct pm... 
Do. Leeds, Brad., & Hal.6 pc 

Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pe 

Do. Preference 44 per cent ... 
Do, Irredeemable 4 per cent... 
Do. 51 p c Redm., Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocs..| 
Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per cent do sseccereseseres 
Do. 8. Wales guar. 4 percent. 
Do. 44 per cent SECT HOC SCE HC EET e 

= i. CONE ccecceccccceccccccees 
—Oxf. Ist gua. Stock 

pe. "tad guarantee Stock ...... 
Do. Newport 5 per cent pref. 

redeemable at 5 pr cent pm 
Lo. perpetual 6 p c preference 
once till ee ermeasaeaaess 

ee per cent. wi 
n till BoP icectcccestseteee 

Leneuster and Carlisle, 4} p cnt 
cancashire and Yorkshire, 6p ct 

Do.44pce(Blackburn Purchase) 
London and es 4$ ped 
{ondon and Brighton, 5 percent 

guarantee Stoca No. L........ 
Do. 5 per cent do No. 2......00++ 
Do. 6 per CONE dO....00 --nserseces 
Do. 5 per cent do No. 4 ....... 
Do, 44 per Cent 1853......000-+++ 
Do.7 pv cent. Preference Stock 
Do, 6 rer ct do. (W. E. &C.P.) 
Do, 4 per cent 1559.....0.cece00+ 

London Uhatham and Dover, . 

TCT 1S sncsateninminenasal oe 

Do. (Berks, & Hants Ex)S pc!) - 

Do. 6 per cent (E. Lancashire) 1 

Name of Compary. 

Amount Paid ap. 

Do. Con. Bristol & Birm 6pc 
00 | Do, 44 percent redeemable... 

100 |190 | Do. 44 per cent irredeemable.. 
Stock|100 |100 | Do. Leices. & Hitch. 4 p c Stk 
Stock|100 [100 [North British ... scccccrcsrcsssesess 
Stock|100 {190 | Do. E. & G., 4 per cent 8.& D. 
Stoca|100 [100 | Do. No. 2, 5 per Cent seo.ccesees 
Stock!100 [100 | Do. Border Union 5} per cent 
Stock'100 |100 |N.E.—Consolidated pref. 4 pr ct 
Stock/100 |100 | Do, 44 per cent. redeemable... 
Stock|100 |100 | Do. Berwk,@.N.E.4 pc ee 
60872) 25 | 10 | Do. York, Hull & ey Bege 
Stock|100 |10) | Do. Stektn & Darin., A5 p ct 
Stock|100 [100 | Do. B aniC 6 per cent......... 
Stock|100 |:00 | Do. W.Hartlepool Harbour&R 
58500) 20 20 North Staffordshire....cccccccecceess 

20000} 10s} 10s\South Devon Annuities 10s...... 
493:| 19s| 10s; Do. Tavistock Annuities, 10s.. 

14512} 10 | 10 | Do. Fixed 4} per cent. ......... 
40000/176°)176'|Sth-East.—(Readng Ann. 176d) 
Stock!100 [100 | Do. 44 per cent scoccercccecseeees 
Sicck!100 |100 | Do. Fixed 44 percent............ 
Srock|100 [100 |Taff Vale, No. 1 .o.....-ceecssseeees 

— z 
—_— ee 

Stock|100 |100 |Weterford and Central Ireland..| . 

LINES LEASED 
AT FIXED RENTALS. 

[Birkenhead cccccccccccccccceccescceess 
Do. 4} per cent. preference... 

[Buckinghamshire .....cccccccsssess 
Chester and Holyhead ............ 

Do. 5§ per CORE rcoccccrereccceees 
Stock/100 |100 | Do. 5 per Cent .....cccccccscecesees 
Stock/100 |100 |Clydesdale Junction .........00+ 
Stock!100 |100 |East Lincolnshire, gua. 6 pr centr 
10160! 25 | 25 |Gloucester and Dean Forest...... 
Stock|100 |100 Gt Eastern, Newm. &c. 5 pr cent 
Stock'100 '100 | De. East Anglican B, 6 pcprf 

Stock |1 
2102| 100 100 
Stock’ 100 100 
Stock! | 100 
Stock! 100 {100 

106 

100 ]100 Do. No. 1, 5 per cent. stock ... 
1100 iG. Western, W.Midland, Herefora 

14000) 50 | 50 |Huliand Selby  cscccccccscscceseess 
100 |100 |Lancaster and Carlisle ..........0 

Stock|100 |100 |London and Blackwall ......se 
Stock|10¢ |10@ |London and Chatham 44 prcent 

100 |100 |London and Greenwich............ 

100 |100 |London, Tilbury, snd Southend. 
Stock 100 |100 |Lowestoft, guarantee 4 per cent 

100 [100 | Do. 6 per CONE .......cercsreceees 
54| 54|Manchester, Buxton, & Matlock 

100 [Midland Bradford ....cccccssccsscss 
16862) 50 50 |Northern and Eastern, 5 pr cent 
5391| 50 | 50 De, 6 per Cait cevceccccrecscccesees 

Stock/100 |100 |North-Western Aperp pref 5 p 
100 Notting. & Granth. KRiwy. & Cnal 
25 |Preston and WT ..ecccccccceeseees 

100 |Royston, Hitchin, and Siepreth 
100 [Shrewsbury and Hereford.......+ 

8 0. do SOeereceeee ees seeeseteseseness 

100 |South Staffordshire........0.c.00-+- 
100 ‘South Yorkshire and River Dun 
100 | Do 4 per cent guaranteed...... 
100 | Do 5 per cent guaranteed... 
100 | Vale of Neath ....cccccccccccees 
100 | Victoria Station, Pimlico . 
100 | West Cornwall.....sscceseeses 
20 |West London, Class A . 

100 | Wilts and Sumerset ..ccocccresss- 

| DEBENTURE STOCKS, 
LOO |Great Eastern ..c.ccccccccssescscceees 
100 DO A cccocecccosaseroncncsvescesessces 
100 [Great Northern .eoccccoscoscescecees 
100 \Do Weta Beccsccocssecccevcncesces 
100 Do New Issue cccccccccscccccescces 
100 |Lancashire and Yorkshire......... 
1100 |London, Brighton &C,. ....cc.00-..- 

Stock|10u |100 |Lendon and North-Western...... 
Stock! 100 |100 |London and South-Western...... 

100 |100 | Metropo'itan District ..ec.ccoeee 
106 [100 | Midland... ...cccccccsceccsccscsseceses: 
100 |100 |North British, E. P. and D. B... 
100 [100 [North Eastern ...cccccoscscscceccseees 

Bt ck}100 |100 [North London 0. ...cccccccsssecesees 
Stock|100 |100 |South-Kastern, 5 per cent......... 

BRITISH POSSESSIONS. 
es (100 |100 |Atiantic and St Lawrence ...... 

Stock|160 |i00 |Bombay, Bar. & C. India guar. 
coo | 90.1 26 | Be. G. BRArTOS ccccccccccscccccceses 

60000 204 204 Buttalo and Lake H UFOD ccccccess 

10 | le DO Preference ....cccccccccescecces 
100 |100 | Buffalo, brant., & Goderich, 6 pc 
100 |100 |Calcutta & Sth. East., guar. 5 pc 
100 |100 |Cape Town and Dock 6 p cguar. 

i Demerara, 7 pr. ct. perpet. pref. 

Mim 828 

: Ses 

Stock/100 \100 |Eastern Bengal, guar. 5 pr cent 
Stock|100 }100 | Bast Indian .........c..scccrssssseses 
Stock|100 |iu0 | Do. & p ct deveatures, 1869-71 
Stock|100 |100 | Do. 5 per cent. do., 1870-71... 
Stoch!100 [100 | Do. 5 per cent. do., 1370 ...... 
Stock/100 |100 | Do. 1g per cent de., 1872 ...... 
Stock|100 |1u0 |Grand Trunk of Canada .....s.0- 
Stock!100 [100 | eo. Equipment Mort. Bonds.. 
Stock|100 |100 | Do. First Preference Bonds... 

100 i100 | Do. Second Preference 
Stock!100 |iv0 | Do. ‘Vhird Preference Stock... 
Stock!100 }100 | Wo. Fourth Preterence Stock... 
stock = 100 |Great Indias renin. guar, 5 p ce: 
23878) 20 = DO. dO. cecccoscesceccescesescosooorss 
45656) 20 = Dee MEW cocccocccceccesccccsccceses 

Stock |ic0 | Do ¢ per cent Debeu. Siock... 
Bice |. 00 160 0 |arest eh. of indiaguar. 5 pr c us 

Shares 
or 

Stock. 

Stock}100 |100 Man. Shef. & Linc. 3} per cent. *. 
62886; 10 | 5 Bo. Redeemable 6 per cent .. 
Stock|100 |100 Midland Cons, 6 per cent Stock 124 
Stock 00 
Stock 
Stock 

—_ 

Sc 1100 | Do.C,7 percent Preference... * 

100 1100 | Do. Preference.......sccccscssesess| ** 

ilz 

1054 
ee 

~ 

ec wee 

es o 

won BREWS eEneer se = 

Do. 42 per cent seceeosessesseeees 
Do. 4 per cent seeceesceernseerss| 

N.Rall.of ‘Cansda.6 pe. lst pf Bds, 

Seinde guaranteed 5 per cent .. 
Do, Delhi d0.....cesesenesesseerees 
Do. do Preret ities 

Oude and Rohilkund, guar. Ei 

Do. Punjaubd dO scecccsorsereesss| 105 
Do, Indus Steam Flotilla ..... 

FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent .....0... 

Belgian Eastern Junction....... 
B.Ayres,G.Southern, g 7 pe Lim 
Central Argentine, guar. T pr et} 
Dunaburg & Witepsk, Limg. Spe! 
— RHONIBN .eescessereeererseee 

5 Of PYANCe «.sesescocesvsess 
Great Luxembourg....cs-cssoseeses 

Do, Obligations ........0.c0-+0-+: 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ..........0se.++s| 
Namar & Liege gua. ‘14 per ann 

Do. guar. 6 per cent Pref...... 
Northern of FARCE. -eceeeeneeessers 
N. Rail. of Buenos Ayres g. 7 pc! 
Ottoman (Smyrna to Aidia) ...| 
Paris, Lyons, & ¥ eiiterranean.. } 
Paris and Orleans  ......cscse-se 
Recife & San Franclaco (g. 7 Pe)| 
SamPre and Meuse ......cocececees 

Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
8. Austrian & Lombardo-Venetn 
Do. Obligation  ...cccccocseseess: 

Southern of France....s-ccccs-seres 

83|Weat Flarders...........sss0ees 
Do. 5$ per cent. Preference .. 

20 |Western and N.-W. ot France. 

DEICNIVETON .oeccereccoecsecrssserserseess 
Clifford Amalgamated eocecovece 

1 |Devon Gt Consols (Tavistock) . 
oe se Bassett (Illogan) .......+s.- 

ast Caradon ........ siennun seeees) 
\East Carn Brea ..r.rcccsecsceseee " . 

3g [East Grenville ......ccrccereoeees 
695 }East Lovell .....0.se0seres: 
72 \Gramblera St {aioe 
4 (Great Laxey, Limited ........0.. 
13/Great South Toigus 

40 |Great Wheal Vor en — 
104) \Grenville re 

170s| Herod’s-Foot 
110s}Hingston Downs.......+0.ecsevee- 
13) Margaret (Uny Lelant)........0-++| 
siti Marke Valley 

iNew Seton.......0..+ 
North Roskear... 

71s|\No-th Wheal Crotty 

SOOR TOSS EE TES EES HES eeee 

SOOee. C88 ee sereesoes ve 

seeeeserecese 

eee tone 

ote OE WEEED cccsesccsecesceeee: 
Prosper United . ses. sessersosese! 
Providence (Uny Lelant) ......... 

 1a\Seuth Caradon (St Cleer)........ 
83s\South Condurrow .....6..0.<0-ee.0 
184 'South Wheal Frances (Illog.n) 

Park FO Oe COS O See eee ee eee FOR eee 

3 \Tan-yr-Allt, Limited ..........00... 
9 |Tir Croft ..... 
43|Vam, Limited ...ssssssecseeserenes ~ 
14! West Bassett (Lllogan) ....+0.0.... 

23,|West Caradon (Liskeard)........ 
10° |West Chiverton eocesecsecsesescceses| 

| 473| West Wheal Seton........ceccooss.| 1° 
54|Wheal Bassett ([llogan) ......... 

264|Wheal Buller (Redruth)........... 
8 |Wheai Mary Ann (Menheuiot).. 

584! Wheal Setom.....cccoeeoeseeerereeesee! 
11j|Wheal Trelawney (Liskeard) ...| . 

PMOSs Cee eee See eT Ee eh eee 

FOREIGN MINES, 
2 |Alamillos, Limited eo 

25 neces United Gold, Lim...| 
7 Cape etree esrenmibnrsees 

2 Capula Silv See nest eereesees 

5 \Chontales Goid&3Silver Mining, | 
164 | Copiapo ........ccrcessseceseesscseerees 

\por Pedro, N. del Rey ....cocse .- 

seeeee 

L 

UDB ceccveccssssees. secseeees seseeses 

i frontino and Bolivia Gold, Lim. 
iG@eneral M.ning Association, L. 
jRapunda om cccercvceqseccecosocec cece: 
\Lunares Seeeewssreecrsrseceseseesoeseeess 

“ines coccessccocesessceseacer 
2 \M. Aureos Braz. Gold Mng. Co. 
+ \Panulcilio Copper, Limited..... 
24\ Pestarena Golc, Limited ........ 

zu |Poptgibaud PO PR eee R eRe es teres 5 eee 

1 Port Phillip ee ee ee ee 

454 Koyal Cobre Copper, Linited ... 
A Scottish Australiadicsesss.coccss.ces 

15 [St John del Key .....-s0.cesee.00- 
284 | United Mexican ceeceecse.ce-coreen: 
6 | Vamccuver Coal ..cccncoccsccesecs - 

W OTUDIDG ..cccocccesersecsecesseccce 

Yorke l’entusuia, Limitea ..... 
Yudapemnctauaci S. Austraii. 
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BENSON’S 

KEYLESS 

| OOMBINE ALL THE LATEST IMPROVEMENTS. 

Gotp—£10 10s; £15 lis ; £21 0s; £300s; £35 0s; £45 Os. 

ARE THE MOST DURABLE AND ACCURATE. 

See the Illustrated Pamphlet, post free 2 stamps. 

he most recherche assortment of clocks in London. 

WATCHES | 

| 
SILVER—£5 5s, £888; £10108; £15 15s; £21 Os; £30 Os. 

LUDGATE HILL and OLD BOND STREET. 
ea siecesstieinhidaiiaeetedianaatdiaaeli 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the ai 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 

| insestaiion. It should be used instead of Red Lead, which is proved to be destructive to Tron 

| exposed to Salt Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 

| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

roduce good work with such material. Those who have obtained the Patent White a 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

. j i 8 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonow 

paints. Paceete have remarked that their children on returning from the country to newly-painted houses have 

suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 

draw in the deadly vapour."—Joun Buux, September 14, 1850. 

{jSLER's CRYSTAL GLASS 
CHANDELIERS. 

Wall-lights and Lustres or Gas and Candles. 
CHANDELIERS IN BRONZE AND ORMOLU. 

Moderator Lamp, and Lamps for I«dia. 
| TABLE-GLASS OF ALL KINDS. 
| Ornamental Glass, English and Foreign. 

Mass, Export, and Furnishing Orders Promptly 
i Executed. 
i All Articles marked in Plain Figures. 
Loxpor—Show-Rooms, 45 Oxford street, W. 
Biruinouax--Manufactery & Show-Rvoms, Broad street. 

Established 1807. 

RODRIGUES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 

| and Steel Dies Engraved as Gems. 
| Restric, Groreseve, and Eccentric Monocrams, 
artistically designed for any combination of letters. 

Nore Parer and Exve.ores stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 
SratioxERy, Account Books, and every requisite 

, for the Writing Tale of the best quality. 
| A Vustrisc Carp Puare, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Procrammes and Diswer Cartes of new de- 
signs erranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 
(StaTroner, Heratpic Desicner, and ENGRAVER 

To the Royal Family), 

42 PICCADILLY, LONDON, W. 

We So eS eee 
(New Patent Double Action) 

\ CENTRAL-FIRE BREECH-LOADING REVOLVER, 
| As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 

| warranted. Sole Manufacturers by Special Steam 
| Machinery. 
| ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 

| Contractors to H.V.’s War Department. 
Cartridges spe.ially designed fer the above by 

Colonel Boxer, R.A., Chief Superi: tendept of the Royal 
Laboratories, Weolwich. 

| For special articles on the recent competitive trials 
| at the Royal Arsenal, Woolwich (Colt v. Adame), see 
| Trwes, October 21; Dairy TkeLee@rarn, October 22; 

:| Enomuvrerr, October 22; Patt Mazi Gazette, October 
| 23, &c. Reprints of above, and Price Lists with par- 
| ticulars, can be obtained on application. 

This Company is now Converting the Service “54 
Guage Revolvers to this system for H.M.'s War De- 
partment, &c. 

BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 

| GABRIEL'S PREPARATIONS 
for CLEANSING, KBEAUTIFYING, 

and PRESERVING the TEETH. 
| Sold by Chemists and Perfumers, 

and by the Manufacturers, 
Messrs GABRILL, the old-established Dentists, 

64 Ludgate hill, London. 
GABRIEL'S CORALITE TOULH PASTE, 

For cleansing and improving the teeth, and imparting 
a natural ess to the gums. Price Is 6d per box. 

GABRIEL'S ROYAL TOOTH POWDER, 
Prepared from a recipe as used by Her Majesty. 
Whitens and preserves the tecth. and imparts a 
delicious fragrance to the breath. Price 1s 6d per box. 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, 

| For stopping decayed teeth; renders the teeth sound 
| and useful, and prevents tcothache. 1s 6d per box. 

GABRIEL'S OSTEO-ENAMEL STOPPING, 
For preserving front teeth ; warranted to remain white 
and as firm as the tooth itself. This beautifui prepara- 
tion restores front teeth, and prevents decay. 5s per 
box. 

GABRIEL'S ODONTALGIQUE ELIXIR, 
| A mouth-wash unrivalled for its agreeable properties in 
cleansing the mouth and sweetening the breath, is 
invaluable to smokers, and strongly recommended to 

i sufferers from tic, neuralgia, and toothache, Price ds. 

a 

WANILA, CIGARS. — MESSRS 
a VENNING and Co., of 17 East India Chambers, 

have just received a Consignment of No. 3 Manila 

Cigars in excellent condition, in boxes of 500 each. 

Price £2 10s Od per box. Sample boxes of 100, 10s 6d.— 
Orders to be accompanied by a remittance. 

TJEDGES AND BUTLER, 155 
Regent street, London; and 30 King’s road, 

Brighton. Importers and Bottlers of the Pure Wines of 
France, Germany, Spain, and Portugal, from the lowest 
price commensurate with soundness, to the most 
récherché descriptions and esteemed vintages. Price 
lists of all Wines and Liqueurs on application. Origin- 
ally established A.D. 1667. 
Claret......at 148, 18s, 20s, 24s, 30s, 36s, to 84s per doz. 
Sherry ..... ° 24s, 30s, 36s, 42s, 48s,to 60s ., ., 
Champsgne 368, 428, 48s, 60s, 668,to 788 ,, 4, 

7 b) 

J. NICOLL’S OVERCOATS FOR 
e GENTLEMEN.—Pilot cloths, 25s, 42s, and 

52s 6d; Melton cloths, 42s, 52s 6d, and 63s; beaver 
Witney cloths, 31s 6d, 428, 63s; treble milled cloth for 
driving, 105s, 115s 6d; real fur seal, lined silk, 26 
guineas; fur beaver, lined silk, 84s; quilted, 126s. 
ae for dress, 28s, 35s; for walking, l4s to 

s. 

Dress coats, 52s 6d, 63s; f ck coats, 63s to 84s; 
morning coats, from 42s to 63s. 

Real fur seal waistcoats, lined satin cloth, 52s 6d; 
ditto, lined with quilted silk. 63s. 

(IVIL OUTFITS FOR ALL PARTS 
of the world completed on the shortest notice. 

THE NEW REGULATION COURT 
Dresses for Levees and Drawing Rooms. 

The Embroidered Cloth Suit, with appointments com- 
plete. £20 5s ; Deputy-Lieutenant’s ditto, £36. 

Hl J. NICOLU’S SPECIALITIES IN 
, DRESS FOR BOYS. 
Knickerbocker suits, from  .......ec00008. © 21 
Morning suits, from ° 5 

acco Highland suits, from ............. eussceeness 31 
_ Frieze Cloth Overcoats .—Four years of age, 158 64; 

six years, 17s; eight years, 18s 6d; ten years, 20s; 
twelve years, 21s 6d; fourteen years, 23s; and six- 
teen years, 24s 6d, &c. 

Milled Melton, Pilot, and Witney Overcoats :— 
Four years of age, 22s 6d; six years, 24s 6d; eight 
years, 26s 6d; ten years, 2836d; twelve years, 30s 6d ; 
fourteen years, 32s 6d; and sixteen years, 34s 6d. 

Specialities in Hats, Shirts, Hosiery, &c., suitable 
for each dress, 

S£ RVANTS LIVERIES.— 
The best, at moderate prices; treble milled cloth 

overcoats, and milled cloth frock coats, thoroughly 
waterproof, for grooms and coachmen. 

NICOLL, MERCHANT Je 
H. Clothier to the Queen, the Royal Family 
the Courts of Europe. e , re se 

F 114, 116, 118, 120 Regent street, W. 
LONDON ....000064 41, 44, 45 Warwick aoe, Ww. 

. ee Ec. 
© Mosley street, Manchester 

BRANCHES ...< 50 Bold henry Liverpool. 
39 New street, Birmingham. 

In each department, for every article one fixed and 
moderate price is charged for cash ;ayments. Garments 
are kept ready for immediate use, or made to order in 
a few hours. 

INNEFORD’S FLUID MAGNESIA. 
—The medica) profession for years have 

remedy for Acidity of the Stomach, Hestivarn tlecdeee i yfor yo eartburn, 
Gout, and Indigestion; and as the best mild aperient 
ior delicate constituti ited a ons, especially adapted for ladies, 

DINNEFORD and CO., Chemists, 172 New 
Bond chemists through- conta nett, Leadon, and of all other 
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QVERLAND ROUTE 
via MARSEILLES.—SERVI Es 

MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 

Mail Steam Packets !eave Marseilles as follows: 
22 January 
19 February 
19 March 
16 April 
14 May 
1i June 

23 July o— Pet de 
6 Au e 

oo Annet For { Pondichensy.? gn 
3 ey SI 

17 Sept. ngapere, Bata 
1 Oc Saigo oe 

15 October Fong, and Yoko- 
29 October { hama (Japan.) 
12 November 
26 November 
10 December 
24 December 

For passage, freight, and information, apply to B. 
W.and H. Horne, 4 Moorgate street, London; G. H, 
Fletcher and Co., Liverpool; atthe Offices of the Services 
Maritimes des Messageries [mperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter. 
dam. 

* Passengers, Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 

()VERLAND ROUTE.— 
The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 

From Southamp- 
ton. 

Every Saturday, GIBRALTAR .., {Every Saturdays} 
MALTA  cescooree 

From Marseilles. 

” ” eee 

ALEXANDRIA. “— ore. y anton, 
ADEN eneceeceeses ” ” " "” es 

*BOMBAY ...... ” ” ” ” 
GALLE... ..oecceeee } 
MADRAS......... | Saturday, March | Sunday, March 
CALCUTTA ...] 5,2pm. And 13,7 a.m. And 
PENANG.........> every alternate; every alternate 
SINGAPORE...] Saturday] Sunday there- 
CHINA......0.00008 | thereafter. after. 
JAPAN See eeeee ‘ 

Saturday, March) Sunday, March 
19,2 pm. And 27,7am. And 

AUSTRALIA ...{ every fcurth$ every fourth 
Saturdayj Sunday there 
thereafter. after. 

And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 

*The following reduced rates will be charged to 
Bombay :— 

£ £ 
From Southampton ...... 72 first-class; 45 second-class. 
From Marseilles ......... 70 _ 43 
Exclusive of transit through Egypt. A corresponding 

codastion will be made in the rates from Bombay to 
urope. 
For further particulars apply at the Company's 

Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 

\ TEAM SHIPS. 
The General Steam Navigation 

Company's powerful and first-class 
gg STEAM SHIPS leave from St Katha- 

rine’s Wharf for— 

HAMBURG—Every Wednesday and Saturday. March 
9and 12 at 8 Saloon, £2; fore cabin, £1 5s. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HARBURG—Cargo only. 
HAVRE—Every Thursday. March 10 at 5; 17 at 10 

am. Saloon, 11s; fore cabin, 8s. 
ROTTERDAM and the RHINE—The Leo and 

Waterloo, every Wednesday and Saturday at 11 a.m. 
Chief cabin, £1; fore cabin, 16s, Return Tickets, 30s 
and 22s 6d. : 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE—Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return 30s and 
228 6d. Brussels, 178 3d; Cologne, 30s6d. Leaving 
Antwerp for London every Sunday and Friday at 

noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Wednesday and Saturday. March 9 at 5; 12 
at7am. Leaving Ostend for London every Tuesday 
and Friday night. Chief cabin, 15s; fore, 12s. Brussels, 
183 10d. Cologne, 32s. 
EDINBURGH—Every Wednesday and Saturday, 

at 10 morning. Fares: Chief cabin, 15s; fore, 128 ; 
. 78. 

NEWCASTLE—Every Sunday at 10 morning, with 
passengers and cargo, and Wednesday with cargo 
only. Saloon 12s; fore, 8s. 
HULL—From Gaston House Quay, every = 

nesday Saturday, at i cabin, 88 ; = - day, morning. 

CALAIS— From London Bridge Wharf. Every 
Tuesday, Thursday, and Sunday. March 6 at 3; 8 
Sie aban. Chief cabin, lis; fore, 8s. Londom 

BOULOGNE—From London Bridge Wharf daily 
(except Monday). March 6 at 3; 8 at 4; 9 and 10 at 
$i 11 at 6 am. Chief cabin, 11s; fore, 8s. London to lds. 

. com to Paris available or 14 days by 

ae” or Boulogne, £2 88; £1 16s; £1 12s ; and 

YARMOUTH—From London Bridge Wharf every 
Wednesday at 3 afternoon. Saloon, 86; fore cabin, 58- 
Pisedily. Lombard street, and 37 Regent circus, 

—— eee 
queen 
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ANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 
ae pe eeeaa ia: California 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2.025 000.) 
as 

Branches at Sm Beyrout, Salonica, and Alexan- 
dria; and Tomues at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
4 fixed periods at rates to be agreed upon. It grants 

credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 
The London Agency will also exeonte orders through 

the Branches of the Imperia: Ottoman Bank at Salonica, 
Sm anc Alexandria, for the purchase of uce, 
8 as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
Terms may be ascertained on application at the offices 

of the London Agency, No. 4 Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 

NGLISR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 

Paid-up Capital, £600,000. 
Tetters of credit on the branches are granted en the 

most favourableterms. Biils on the Australian Colo- 
nies negotiated and sent for collection. 

D its received at rates and for periods which 
may be learned on inquiry at tie office, 
Letters of credit may also be obtained of the 

undermentioned Agents of the Bank, viz.:— 
ENGLAND. 

vompany, pton, 
Messrs Harris, Bulteel, and oa Plymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester. 

Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 

SCOTLAN 

BANKERS. 
Messrs Glyn, Mille, Currie, and Co., and Bank 

of England. 
BrancneEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

D. 
| British Linen Company Bank. 

North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank, 

IRELAND.. 
Bank of Ireland. 

By order of the Court, 
HENKY MOULES, Secretary. 

78 Cornhill, London. E.C. 

THE, AGRA BANK (LIMITED). 

CeuRRENT ACcouNTs are kept at the Head Office on 
the terms customary with London bankers, and interest 

ABLISHED IN 1833.—CariTaL, £1,000,000. 
HEap Urriczk—Nicholas lane .Lombard street, London 

—— when the credit balance does not fall below 
£100. 

Dxrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

vithdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. 
At3 cent. per annum, subject to 3 months’ notice of 

withdrawal. 
ExcertionaL Rares for longer periods than twelve 

months, particulars of which may be obtained on 
application. 

s1LLs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SALES aND PubCHAs®8s effected in British and foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken, 

lut*rest drawn, and army, navy, and civil pay and 
pensions realised 
Every othe: dcscription of banking business and 

money agercy lsritish and Indian, transacted. 
J. ‘THOMSON, Chairman 

RI ENT AL BANK 
CORPORATION. 

incorporated by Royal Charter, 30th August, 1351. 
Paid up capital, £1,500,000; reserved fund, £444,000. 

Count oF DIRECTORS. 
Cuarnman—James Blyth, Esq. 

Deruty-CHAlIkMaN—dames Walker, . 
George Arvuthuot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock kobert Reid, iq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cuie¥F ManacGer—Charles J. F. Stuart, Esq. 
buB-ManaGER— Patrick Campbell, Esq. 

BanKeERs. 
Bank cf England, Union Bank of London, 

Bank of Scotland, Loudon. 
The Corpciation grant Draits, and negotiate or 

collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ve-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their office, They also issue Circular Noves tor 
the use of travellers by the Over/and route. 

They undertake the agency of parties counected with 
Incia, the purchase and sale of Indian and other 
Securities, the custody of the same, the receipt 
of interest, Dividends, Pay, Pensious, &c., and the 
effecting of Kemittances between the avove-named 
depenucncics, 

‘ahey also receive Deposits of £100 and upwards 
for fixed . periods, the terms for which may be ascer- 
tained on app'ication at their office. 

Uilice hours, 10 to 3. Saturdays, 10 to 2. 
ibreadueedie street, London, 1370. 

| 

DAME. OF SOUME. AUEERAMA D al , 1847, 
LETTERS of CREDIT and BILLS ixsued upon 

Adelaide and the principal towns in South Australia 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertaimed at the Offices of the Bank, 54 Old Broad 
street, E.C. 

WILLIAM PURDY, General Manager. 

I oN LA N BANK, 
31 Finsbury circus. Incorpora’ed Royal Charter 

1839, and by treaty with the Hellenic Government, 
ae paid-up, £203,000. Reserve fund, 

The Bank grants drafts, and negotiates bills on its 
several branches in Athens, Patras, Corfu, Zante, and 
Cephalonia. It also transacts all other descriptions of 
banking business.—By order of the Court, 

WILLIAM KETTLEWELL, Sec. 

LONDON CHARTERED BANK OF 
AUSTRALIA, 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £115,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's brancnes in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretarv. 

HE MERCHANT BANKING 
COMPANY of LONDON (Limited). 

Notice is hereby given, that the Seventh Ordinary 
General Meeting of this Company will be held at the 
Company's offices, No. 112 Cannon street, in the City 
of London, on Thursday, ihe 17th day of March instant, 
at 1 o'clock in the afternoon y, to receive the 
accounts to the 31st of Decem last, with a Report 
of the Directors ; to declarea Dividend ; to approve the 
election of Johm Matheson Fraser, Esq., as a Director 
in the place of Harrison Watson, . a ; to 
elect Directors in the place of Stephen Busk, Bsq., and 
Charies Butler, Esq., who retire by rotation (and being 
eligible offer themselves for re-election), and for general 
purposes. 
And notice is also given, that the Transfer Books of 

the Company will be Closed, preparatory to the Meeting, 
from the 3rd to the 17th of March, both days inelusive. 
—By order, B. W. BALL, Secretary. 

No. 112 Cannon street, London, E.C., 
2nd March, 1870. 

EBENTURES AT 5, 54 AND 
6 PER CENT. 

CEYLON COMPANY (Liurrep.) 
Subscribed capital, £750,000. 

The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 per cent. ; 
for three yesrs at 54 per cent.; and for five years at 6 
per cent. per annum; also for longer periods, on terms 
to be ascertained at the office of t' e Company. 

R. A. CAMERON, Serretary. 
Palmersten buildings, Old Broad street, E.C. 

VHE TRUST AND LUAN 
2 COMPANY of UPPER CANADA. 

Incerporated by Rova! Charter. 
sESTABLISHED 185L 
Capital £1,090,000, 

Paid up, £250,000 Uncalled, £750,000. 
,Reserve fund, £70,618. 

DIRECTORS. 
The Right Hon. Eeward Pleydell Bouverie “4 p,, 

President. 
Charles Morrison, Esq., Deputy Chairman. 

James Hutchinson, Esq. | W. Gordon Thomson, Esq 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P 

BankERS—Messrs Glyn, Mills, Currie. anu Uo 
This Company was the first establishect in England 

for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. be Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 4§ per cent., ana for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Milia, Currie, and Co., on lst January and Ist 
July. Ay information required can be obtained on 
application to F. FEARON, Secretary. 

No.7 Great Winchester street buildings, London, E.C 

‘ saasy , » . 

(jOMPTOLR VDESCUMPTE Ds 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of December, 1866, 
Recognised by the International Convention of 

30th April, }862. 
francs. £ 

Capital fully paid up .....0. 80,000,000 ... 3,200,000 

francs. £ 
Reserved Fund ...cccccscssese-ee 20,000,000 ... 800,000 

Heap Ors wr—14 Kue Sergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Konz, 
Saigon (Cochin-China), Bourbou (Reunion) and 
Yokonama (Japan) 

Lonpon BANKERS. 
The Union Bank o: wondon. 

Lonpon AcEencY—}44 Leadenhall street, é£.c 
Manacaaz—G. Pietsen. 

SvB-MayacER—Theod. Dromel 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 7 : 

The Agency will conduct banking business of every 
description with the Continent, india, China, &c., &., 

&c:, upon terms to be ascertained at the Uinecs. 

a 
THE DIRECTORS OF THE LONDON 

and St Katharine Docks Company zive notice that 
are prepared to receive applications for Loans on 

res to replace others about to fail due. The 
Bonds will be for 5 or 7 years, at the option of the 
Lender, and bear Interest at the rate of 4 per cent. per 
annum, payable half-yearly. 
The are also issuing 4} per cent Preferential 

Stock to a limited a of whi.h may be | 
obtained on application at house. 

T. W. COLLET, Secretary. 
London and St Katharine Dock house, 

109 Leadenha!l street, 2nd March, 1570. 
> ' x * TT . 

RAILWAYS OF THE SUUTH UF 
AUSTRIA AND UPPER ITALY. 

Rumours bave got into circulation that this Company 
will be forced at a more or less di-tant date to impose 
on the bondholders a deduction which for exchange, 
tax on incomes, and stamp dues, would amount to no 
less than 2f 85c per bend. This report evidertly can 
only have originated in the minds of those persons who 
have for a long time past endeavoured, with respect to 
the Lombard Railways, to pervert facts and returns, in 
order to arrive at results which the good ‘sense of the 
bon‘holders will no doubt treat as they ‘deserve. 

HE EAST LONDON KAILWAY 
COMPANY eontinues to receive applications for 

Debentures for four years, bearing interest at 6 per 
cent. per annum, payable quarterly, and secured by a 
fund imvested in Government Securities for the 
parpose, and comvertible, at the option of the holder, 

to 5 per Cent. Debenture Stock. Payment may 
be made in full or by instalments: —10 per cent. 
on application, 15 per cent. on allotment, 25 per cent. 
on let June, and 58 per cent. on Ist December, 1870. 
Forms of application and further infermation may be 

obtained at the ee offices, 3 Great Winchesier 
buildings, E. street 

G. E. COOPER, Secretary. 
London, February, 1870. 

Rast INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for the su Zo delivery of 

TEN TON C TRUCKS and 
COAL PIT MACHINERY, 

As per specifications to be seen at the Company's 
offices. 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigned, marked ‘Tender for 
Crane Trucks,” &., as the case may be, not later than 
12 o'clock at noon on Thursday, the 24th March 
next. 

The Company is not bound to accept the lowest or any 
Tender —By ordcr of the Board, 

D. I. NOAD, Managing Director. 
Nicholas liane, Lendon, E.C., 24th Feb., 1870. 

a T r | 

KAS kf INDIAN RAILWAY) 
COMPANY. 

The East Indian Railway Compeny is prepared to | 
receive Tenders for the supply ani delivery of 

COALING CRANES and COAL BOXES and 
WEIGH BRIDGES, 

As per specifications and drawings to be seen at the 
Company’s offices. 
Tenders must be delivered in sealed envelopes, ad- 

dressed to the undersigned, marked “ Tender for | 
Coaling Cranes,” &., as the case may be, not later than | 
12 o’elock at noon on Thursday, the i7th March next. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, i 

LD. I. NOAD, Managing Director. 
Nicholas lane, London, E.C., 24th Feb. 1370. | 
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(EN TRAL QUEENSLAND MEAI 
PRESERVING COMPANY (Limited).—Capital | 

£45,900, in 15,000 shares of £3 each, of which 5,000 || 
svares are reserved for allotment in the colony. 5s pay- | 
able on app! cation, and 15s on allotment. Future calls || 
not to exceed 1Us, and at intervals of not less than six |) 
months. 

DimEcrors. 
Sir Charles Nicholson, Bart., 26 Devonshire place, W. 
John Wickham Flower, Esa. Par« hill, Croydon. 
John Peter, Esq. of N. 5S. Wales aud Queensland, and 

74 St James's street, W. 
A. R. Roche, Esq., 31 Palmerston buildings, Old Broad 

street, E.C. 
Wiliam 8. Salting, Esq., of Queensland, and 60 St 

James's street, W. | 
George Pearce Serocol’, Esq., of Queenslan!, and Kod- | 

borough Lodge, Stroud. 
Henry Sewell, Esq., Director of the Colonial Securities 
Company. ! 

SecreTary—Charies H. Allen, Esq. j 
BAangkexs—Messrs Gi, a, Mills, Currie, aud Co. i 

OrFices—31 Palmerston buildings, Old road street, \} 
“Ue | 

This company is crganised with the view of intro- i 
ducing into the markets of England some cf the sur- | 
plus stock of avimal food now so large!y wasted In 1 
Queensland, in which colony with a population little | 
over i( 0,000, there were, by the latest returns, more i 
than a milion of horned cat.le and nine millions of |} 
sheep. The mode of preservation is the well-iested | 
and perfectly reiiabie sysiem ef hermetically seale: tins, | 
than whioh nothing bas as yet been found more pro- | 
fitable. In these tins the meat, which i+ perfeetiy fresa | 
and unsalted, anu almost free from bene, can be sold 
reta‘l at about 7d per ib, and every pound is e,ual to at | | 
least a pound and a half of ordinary buicher’s meat. |! 
Prospectuses and detailed information may be ob- || 
tained at the Company's offices, and at Messrs Sewell, | 
Ewings, and Co.s, if and 15 Copthall court, Throg- | 
morton street, E C. 

“| AM HAPPY TU SAY THAT | 
DR LOCOCK’s WAFERS are all they are repre- 

sented to be. [havea child who was affected in the || 
luags (for 10 years), andtoey are the oniy thimg that || 
have done him any good.” ‘Ine above is from Mr D. || 
Verreot, Coast Guard, near Muountcharie-, Donecal. | 
DR LOCOCK’S WAFER 4 give instant relief to all 
disorders of the breath and lungs. To singers and 
public speakers they are invaluable, and have a pleasant 
ta-te. Price ls lid and 2s Sd per box. Solu by all |} 
Draggis's. J 

eee 



~ 

a ae er 
le 

—/* 

ae 2 r 

ee 

*y Satie 

Nai he Aa de ne eel ithe sto Roane hese ts 

ene “<7 , et ap 

Ps ae 

Dl ke 

aia Ie 

| 349 
NATIONAL HE 

T MANUFACTURING COMPANY (Limited). 
Incorporated under the Joint Stock Companies’ Acts, 

1862 and 1867. 

Capital £400.000, in 16,009 shares of £25 each. 
First issue, 8,000 shares. 

Deposit on application £1, and £3 on allotment. 
; 

| 
| Wo Call to exceed £3 per share, and an interval of 

Three Months between cach Call. 
Dreectors. 

Lord Alan Spencer Charchil!, Director of the Thames 
Iron Works and Ship Building Corpany. 

William Hawes, Esq. Chairman of the East London 
Railway. 

Charles K. Dyer, Eso. Lioyd’s, Director of the British 
and Irish Magnetic and Loudon and Provincial 

| ‘Telegraph Companies. 
| James Rennie, Esq., C.B., late Marine Secretary to the 
| Government of India. at 
| Colonel John Ambir Cole, late Acting Governor of 

New Brunswick. 
Robert Francis Fairlic, Esq. C.E., 9 Victoria chambers, 
Westminster, and the Fairlie Engine Company, 
Hatchem, New cross, late Messrs England ani Co. 

William T. Marten, Esq., late of the firm of Martin, 
Dyce, and Co., Java, Singapore, and Manilla. 

R. 8. Newall, Esq., ani Charles Liddell, Esq. (partners 
in the firm of R. 8. Newall and Co.), have agreed to 
continue to act as managers of the business for two 
youre and with.ut remuneration until the share- 

1 i 
- PF 

‘ e “ 

, Ke Ft , > \ 

+ & olders shall have received a dividend at the rate of 
fn 10 per cent. per annum, and are willing to join the 
: fe Board of Directors when requested to do so by the 
a share holders. 
tee BANKERS. 
‘eae The London and County Bank, Lombard street. 
: oe Soxicitors. 
—e Messrs Bevan and Whitting, No. 6 Old Jewry, E.C. 

yf Brokers. 
. boa Messrs Dalley and Rhodes, 75 Old Broad street, London. 
4 ees Messrs J. H. and T. Richardson, Newcastle-on-Tyue. 
~. Temporary Offices—Pinner's hall, Uli Broad street, E.C. 

sT —_— 
os PROSPECTUS. 
rae This Company has been formed for the purpose of 
« $ constructing aud maintaining telegraphic lines of 
sive communication, both submarine and on land, in all 
A x parts of the world. 
=? The constantly increasing demand for telegraphic 
7 commuuication is creating the projection of telegraphic 
“agt lines in every direction; many of them of such extent 
ih and maguituge as to require for their construction and 

maintenance a much larger amount of capital than is 
ordivarily at command by manufacturing firms ; and 
the Directors believe that this Company wil: find 
ample scope for an extensive and profitable business, 
which the proposed capital will enable them to under- 
take, especially as the immense demand which is daily 
being made upon the existing manufacturers is evi- 
dence of the large amount of work which jis now re- 
quired to be exec uted. 

‘this Company will, however, commenc? operations 
under peculiarly favourable circuimstsnces, as an 
agreement has been en e.ed into for the purchase of 
the telegraphic business and works of the well-known 
avd old-established firm of Messrs R. 8. Newail and 
Co.,.f London and Gateshead-on-Tyne. 
The purchase includes the goodwill of the tele- 

graph'c business of Messrs Newall and Co., ana their 
leasehold premises, plant, machinery, and works, now 
in operation at G«tesiead, and all their stuck and ma- 
terials. It also includes the valuable concession granted 
to Me-srs Newall and Co. by the Turki«h Government 
for laying cables in the O:toman Archipelago, and all 
wonerssions and contracts for laying, maintaining, or 
working telegraphic lises and cables, now vested in or 
en'e:ed into with Messrs Newall and Co., and their 
rights and interests in the lines and cavles‘ laid or 
worked in accordance therewith. Mesers Newall and 
Co. ~ iil retain entire control of the business and pro- 
perties inclujed in the agreement uniil the date of 
completion. 

‘Lhe amount to be paid by the Company for the good- 
wil of the business (being the amount of the net pro- 
fits of the la-t four years) and for the various properties 
to be purchased by them isto be ultimately fixed by 
valuation, upon the terms mentioned in the agreement 
with Messrs Newall and Co., but the total amount pay- 
able by the Company cannot in any case exceed the 
sum of £80,000. The purchasc-money is te be paid by 
instalments, extending over a period of twelve months, 
in manner provided —— egreement. 
John Hawksbaw, Esq. F.R.S., and M.LC.E., has 

been mutually agreed upon t> make the-valuations, aud 
has consented to act. 

Messrs Newall and Co. have now on hand proposals 
from a foreign Government for the construct on and 
laying cf about 500 miles of cable, which it is open to 

gs! them 10 accept immediately ; and they are also en- 
ss gaged in the negotiation of contracts for other im- 

ortant lines, of several thousand miles in extent. 
essts Newall and Co. have agreed that the Company 

seall have the option of taking these contracts when 
concluded, subieet to a commission of 10 per cent. apon 
the amount. 

The agreement between Messrs R. §. Newall and Co. 
and the Company, and a letter adaressed to the di- 
rectors, whereby aiessrs. R. 8. Newa!! and Charles Lid- 
dell agree to act as managers, and express their willing- 
ness to become direcrors if requested s0 to do, are 
added by way of schedule to the articles of association, 
and, together with the memorandum and art cles of 
associat.on, can be inspected at the offices of M:ssrs 
Bevau and Whiting, No. 6 Ula Jewry, the solicitors of 
the Company. 

The profits on this description of enterprise have 
been unprecedentedly large, and at the present moment 
the shares of the Telegraph Construction and Mainte- 
nance Company, with £20 paid up, of which £4 per 
share has been returned, are quoted at £45, equal to 
168 per cent. p-emium ; while the shares of the India 
Rubper, Gutta Percha, and Telegraph Works CGom- 
pany, with £45 paid, are at £60, equal to 33 per cent. 
premium. 

Iu case there shall be no allotment, the deposit wil 
be returned in, full. 
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TELEGRAPH | THE FOuLowma conTRACTs HAVE BEEN 
ENTERED INTO:— 

Febrnary 28th, 1870.—Aereement betwee" Robert 
Stirling Newal!, Charles Liddell, and 1 ewis Dunbar 

Brodie Gordon, trading as R. S. Newall and Co., of 
the one part, and the National Telegraph Manu- 

facturing Company (Limited). of the otber part. 

February 28th, 1870.—Letter from R. 8. Newall and 
Charles Liddell to the Directors of the National 

Telegraph Manufacturing Company (Limited). 

Prospectnses and forms of epplication for shares may 

be obtained at the Head Office and Branches of the 

London and County Bank, of the Brokers and Solicitors 

to the Company, and at the Temporary ‘ffices. 
, 

] IEBIG COMPANY'S EXTRACT 
4 OF MEAT.—AMSTERDAM EXHIBITION, 

1°69. FIRST PRIZE, beinz apove the Gold Medal. 

Supplied to the British, French, Prussian, Russian, 

Italian, Dutch. and other Governments. One pint of 

fine flavoured Beef-tea at 24d. Most convenient and 
economic * stock.” - ‘ 
Cavriox.—Only sort warranted genune by the 

Inventor, Baron Liebig whose signature is on every 
genuine jar. 

Ask for Linnie Compaxr's Extract, and not 
for Livbig’s Fxtract of Meat. 

USE ONLY THE 

GLENFIELD 
STARCH 

THE QUEEN'S LAUNDRESS USES NO OTHER 

LAMBERT BROTHERS. 
WALSALL. . 

MANUFACTURERS OF Gas TusEs AND FITTINGS. 
IRON AND BRASS BEDSTEADS. 

TO SHIPPERS AND EXPORTERS. 
) ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
lete in the world. Depots: Liverpool, Manchester, 
heffield, Leeds, Hull; ndon depot, 47a Moorgate 

street, City, near the Bank of Engiana. Circulars free 
by post 

(HUTLERY,. WARRANTED. — THE 
most varied assortment of TABLE CUTLERY in 

the world, all warr nted, ison SALE at WILLIAM §&. 
BURTON'S, at prices that are remunerative only be- 
cause of the largeness of the sales. 

Table | Dessert 
Knives | Knives | Carvers 

Ivory Handles. per per per 
Dozen. | Dozen. | Pair. 

s d gs d s d 
34-inch ivory handles......... 13 0; 10 6 5 0 
3}-nch fine ivory balance 

BREED. cccscevcesonscceceseenss 0; 140 5 9 
4-inch ivory balance handles} 21 0/ 16 0 5 9 
4-inch fine ivory handles .... 23 0] 21 0 8 6 
4-inch finest African ivory 

POUNIOS | cccenssconseccitiiecndooeis 35 0 Bit: €.. 
Ditto,with silver ferules} 42 0| 35 0| 13 6 
Ditto, with  silvered 

blades ........ ssovesesee! 46 0) 53 0) 13 6 
Nickel electro-silver handles} 23 0| 19 0 7 6 
Silverhandles, of any pattern} 84 0} 54 0] 21 0 

Bone and Horn Handles. 
Knives and Forks per Dozen.| 8 d sd | 
White bove handies............ 13 6} IL O 3 0 

Ditto, balance handles ...4 23 0} 17 0 46 
Blsckhoro,rimmed shoulders} 18 0| 15 6 4 6 

Ditto, very stroug rivetted 
ee 12 6 9 6 8 0 

WILLIAM 8. BURTON, Furnishing Irenmonger, 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 700 Illustrations of 
his unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, la, 2, 3, and 4 Newman street; 4, 5, and 6 
Perry's place, and 1 Newman yard. With the present 

ee cei = cost of delivering g: ods to the 
most Gistant parts of the United Kingaom is tri ° 
WILLIAM 8. BURTON will jaune Chek Soret 
undertake delivery at a small fixed rate. ho ——E—e————= 
HOLLowW AYS PILLS.— 

. Health and Vigour.—S. tting aside external causes, 
which are sometimes unavoidable to the most regular 
livers, occasional disturbances of digestion wili occur 
from error in diet, undue mastication, or over repletion —which may be corrected at onee by these famous 
Pills, the alterative and tonic powers of which cannot be too highly extolied. A dose now and then will 
prove salutary t» everyone; though a c ntinued course must be taken by the confi:med invalid. It is wonder- 
ful how the appetite and digestion improves, now cheer- 
fulness supplants dismal forebodings, in propo: tion as 
the Pills exert their wholesume influence over the men se oe purifying, regulating, and 

axative both 
strength and mental v'gour. ee | PPTIDIOIAL 2) vw OO Ak riFICLAL ADAMANTEAN 

TEETH.—Mr F. Eske!l, Dentist, of 25 Hanover square, has invented the method of fixing teeth by at- m spheric pressure, that to remove would be impossible except at the will of the wearer. Fixed witheut the slightest pain or removal of stumps. A set of teeth £5; single tooth, 5s. Mr F. Eskeil’s new woras on the teeth: ‘* Scientific and Painless Dentistry,” being a popular exposition of the dentistry of the present age, seut post fiee 12 stamps; also “The New System of al eighth edition, 6 stamps. Consuitations 

nt 

[March 5, 1870. 
REMOVAL. 

Cae ete of nnounce the R their LONDON 

OFFICES and STORES to SAINT PANCRA3: 

STATION, 01.0 SAINT PANCRAS ROAD, N.W. 
Brewery, Burton-en-Trent, Feb. 2%, 187\. 

——— es 

ONEY PROMPTLY ADVANCED 
on personal or available security. A moderate 

interest repayable by instalments. No prolistinary fees. 
REAL and PERSONAL ADVANCE COMPANY 
(Limited), 3 — — Covent gardeo, and 14 

ton row, Bloomsbury. 
Soutuampion rom P, d. HARVEY, Secretary. 

FURNISH ED APARTMEMTS— 
For a Gentleman Engaged during the day. Terms 

moderate.—Mr Henry Wheeler, 24 Harrington square, 
N.W. 
ES 

7? 

“LA ANDALUZA.”—SOCIEDAD 
de Almarenistas, Puerto de Santa Maria, Cadiz 

Bay, Sranish Wines exclusively. For duty paid price 

list of 35 diferent qualities of Spanish Wines, shippeu 

and bottled by the Association, address José Piodela 

(sole agent), 124 Fenchurch street, E.C. Sample (one 

dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 

DUNVILLE'S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the qua'ity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 

, 

KINAHAN S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old Irish Whisky gained the Dublin Prize Medal, It 
is pure, mild, meilow, delicious, and very whvlesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agetts in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 

‘ ’ , 

ALLSOPP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, that they are now nro orders 
for their SEASUN-BREWED PALE ALE, in Casas of 
18 Gallons and upwards, at the Brewery, Burton 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunity of 
ennouncing to private families that their Ales, so strongly 
recommended by the medical profession, may be pru- 
cured in Draught and Bottles, genuine, frum all the 
most respectable Wine and Beer merchauts and Licensed 
Victualiers ,on “, ALLOUPE’s PALE ALE” being 
speciailv asked for. 

RUPTURES—BY ROYAL LETTERS PATe NT. 
’ mm ‘ x » 

W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- { 
tive treatment of HERNIA. The use of the steei spring, |! 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MUC-MAIN PAD 
and PATENT LEVEK, fitting with so much ease aud 
closeness that it cannot be detected, and may ve worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa.aed by pust, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 163, 21s, 268 6d, and 31s 6d; 

postage, ls. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, ls8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be miade payaole to Jonna 
White, Post-office Piccadilly. 

i NEW PATENT. : a 
ELASTIC STOCKINGS, KNEE 

CAPS, &c., for VARICOSE VEINS, a.d all c2ses 0 
WEAKNESS and SWELLING of the LEG3, SPKALNS 
&c. They are porous, light in texture and inexpansive. 
and are drawn on like an ordinary stocking. Pris: 
4s 6d, 78 6d, 1Us, and 163 each ; postage, td. 
WHITE, Masuracturesg, 228 Piccadilly, London, 

[NDIGESTION. 
- “5 anew. September 3, 1869.—Gentlemen,—I 

j you to express my gratitude for 
- great benefit I have derived trom tesmug Norton's amomile Pills. For a length of time I suffered ex- crucia.ing pain from indigestion and wind in the 
— » having tried neary every remedy without 
- ving any benefit at all, but sfcer taking two bottles of your valuable Pilis I was quite restored to my usual peas fd i a give this publicity, tor the 

ma, icted.— gentlemen, yours traty, <J thus be afflicted.—I am, 
enry All _ 

prietors of NORTON’S CAMOMILE PILLS.” _ 
aeenaestceeeienranmesne sp 

THEATRE ROYAL, ADELPHI. 
i le Proprictor and Manager—Mr B. Webstei. wey Shr a Coane at Pe ° as arley 8 in BLU UK BLOW, and Sir Simon Simple in or SUCH A FuOL 

~~ HE LOOKs. 
onday, and during the week, at 7, BLOW FOR 

2D. Boveut Henry J. Byron, Messrs Arthur Stirling, 
tado, Miss se Stuart, C. H. Stephenson, Miss Fur- 

Hattie Hiiz8 Johaston, Miss Lairs, and Miss Macia 
HE LOUKS ane witn NUT SUCH A FUUL AS 

J.D bs Mr Henry J. Byron, Messrs J. G. Vaylt, 
z & everidge, C. H. Stephenson ; Mrs Leig « Mur.ay, 

‘88 Lairs, aud Miss Maria Harris. 
eee ee 
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| March 5, 1870.] THE ECONOMIST. 13 | 
| EXPORTS OF BRITISH AND TRISH PROVuLCK AND Countries to which Exported. 1868. 1869. 
Hi MANUFACTURES. £ £ 
| An Account of the Declared Value of British and Irish Produce | British Possessions :—Heligoland.. ... U8 os 36 
‘and Manufactures Exported from the United Kingdom to each Channel Islands ..........c0ccoceee soseees 555,120 ... 581,920 

| Foreign Country and British Possession in the Year ended 3ist | Gibraltar...............-s0cssccscssesesceses 706,298... 821,993 
December, 1869, compared with the corresponding period of 1868. | Malta and Gozo..............scscecseeeeees 501,952... 528,427 

Countries to which Exported. 1868. 1869. Western Africa ERD cvcconssvennn: 633,136... 623,898 
Foreign. ae we. ER icicncscctsnens ecsnsteccosinictives 3,030 ... 3,882 

Russia, Northern ports .. eesc.eeereeeee 3,614,922 ... 6.486,921 | St Helena..........ccccosceccoecoocceooceoese $2,540 ... 29.651 

— Southern ports ... s.r 625,473 .... 952,302 | Cape of Good Hope (inc. Kaffraria)... 1,322,038 ... 1,326,444 
|| — Ports on the North Pacific... 9,745 os OFT Dei icsesscsstnesens cevivnie sian weewseateied MEIC ign 

Ps PINNING... «sc nv sccnvisidsinisicecdaereeeat 383,620 ... 381,810 
4,250,140 .. 6,469,303 | Aden ..... ..ccscesecsceescrscscsscceses 76,169 ... 62.116 } BWEAEN ccccccccccs cece coccccscceseccecececs 617,683 as 707,304 India :—Bombay and Scinde........ ... 7,029,975 ... 5,195,266 

| NOTWAY eaeeseeeecsseee seisercereeerereeecs 104,950 oe. 856,839 SD. ceanstens om. cctincwsotnnctadende >" Ge aus 1,599,358 an 
‘Denmark (includicg Iceland, the _ 32 Bengal and Pegu ..........seeseeeeeee 12,650,891 ... 10,771,145 

|B || Faroe Islands, and Greenland)..... 1,450,359 ... 1,575,559 tx: 

| IN. oteuis sates aeteceemien Ce -. Seen 

Schleswig, Holstein, and Lauenburg.. 120,094 ... 90,687 

| a asl 163,622 ... 186,167 
Mecklenburg Sctiwerin .........seeseeee 60,895 ... 37,064 

Oldenburg and Kniphausen ............ 41,867 ... 35,856 
SNS TNE: ccceck.o.ndeccerenecseies. ccs LOOT OR 2o. LU,000,700 

Mead jcccccesconcectescocs coscvesesesccce 10,906,008 ... 10,756,194 
|| Belgium ....24 cecscccecseecscsecceresseeees 3,150,105 ... 3,992,772 

MI MARCD ..ccc; vaccoccccsccsesceccoccvcccccccce 10,652,794 ... 11,459,993 

21,251,773 ... 17,565,769 
Singapore & the Eastern Straits...... 1,539,181 ... 1,739,491 
RIEU: cccugs uadanksuveriaivvcnerscucentemnees $28,483 ... 796,100 

| a + le 
Australia :—West Australia ............ 107,847 ... 108,498 

GMNtiy ARBIPRUA ...cvcccccsccesecccscces Lhd TUGE cao ESeG ee 
WRG rigtake~ Suereesecns cocceese.co | OWIOEROLO acs, Come eee 
New South Wales .........006 seseeees 2,889,970 ... 3,166,321 
REND sacssngs senceseveoneumiccsnn 409,303... 435,089 

VB | Portugal, Proper n....-ssseseseree cee 1,554,649 ... 1,637,996 | Tasmania....cccccccsersesercercreseeeee 190,822 ... 249,937 
[| AZOPOS cco ee ceseeceeseees eoeereeeens 95,108... 79,437 New Zealand .... .0c cccccccsesccesccce 1,702,458 ... 1,868,008 | 

BROOIER. « ~ cv cccceseseccoesess paierioeeia 7EOOe ... 81,729 = 
Spain ...-..ccceee cececee cocerecseeseereeee 2,208,892 ... 2,205,479 

Canary Islands............cccccescscocees 197,059 ... 223,303 
Italy :—Sardinia (inc. tne Island)...... 1,733,689... 2,060,968 

12,075,610... 13,424,103 
British North America .........ss0000+.. 4,847,688 ... 5,157,083 | 
BNI is care eee a 46,979 ... 43,233 

TUSCANY ...-cersccseccecccceeccecccee-eee 857,569 ove 972,591 | British West India Islands ........... 1,787,768 ... 1,833,105 

| Naples .....cccccccccscccccsccccscccscoccee 1,118,049 .. 1,514,048 | British Guiana....cc. ...cccocceccccoccocce 671,104 ... 654,233 

BROELY  nccee conncccescencccassocsoscescoes 738,291 ... 966,101 

Adriatic Ports of Ancona&Romagna =—=——281,720 .., 367,949 | Falkland Islands..........s00ccccceseee 13,411. «18,344 
MONI, oc a secu sacansaaenannnaonte 265,182... 934.555 

4,994,500 ... 6,116,212 
| Papal Ports on the Mediterranean... 22.286 ... 48,138 
Austrian Territories :— 

Illyria, Croatia, and Dalmatia ..... 1,077,159... 1,340,591 
Greece (exclusive of theIonian Islands) 548,823... 612,153 

Fontan [sland ...<<00ccccesescscesesoosse 428,044 ... 361,765 
Turkey, European .......... cseseeeeee 5,608,595... 4,817,243 

Natolia or Asia Minor.............060 678,762... 907,451 
Wallachia and Moldavia ............ 634,913... 907,863 
Syria and Palestine............ssee006 1,243,753 .. 1,175,382 
Ei Hedjaz & Ports on the Euphrates 

or the Persian Gulf ......-+-...00. 25,319... 38,354 
TINE sicscennsanadiannniaoriensiesince GAIN x. THROM 

Total to British Possessions........... 49,864,924 ... 48,090,316 
Total to Foreign Countries & B. Poss...179,677,812  ...190,045,230 

British Honduras .........cccsccseseeceee 133,755 ee ss 

VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 

UNITED KINGDOM. 
An Account of the Number and Tonnage of Vessels, distinguishing their Nationality 

which Entered Inwards and Cleared Outwards with Cargoes (including their re- 
peated Voyages) in the Year ended Decem er 31, 1869, eempared with the Years 
1867 and 1868. 

ENTERED. 
———$———$§ 

NATIONALITY OF VESSELS. 

1] 

{ 1867 1868 } 1869 

British :—United Kingdoin and De-| Ships ,Connage| Ships|Tonnage) Ships | Tonnage 

| 
} 

| 
| 
| 
! 

7 ; ekeaniieanees S160). ses 78,359 
— ene os on a. 26.566 PENAENCICS.....cccecerscersereeceserseceree! 27050, 9355459 27291) 9571766) 27597 10041421 

|) Algeria.....ccccsccccccccccccseccscssccecs coe SEGOT ous i 17854) 3985258) 19686! 4279551) 18985) 4444504 

NN eo veauanewanulede 195,748 ... 194,035 iti jrsoeeicer —| minweatrerevemeccdlcnas 
; - “seal eee, «©— | BIg ivsbecomidscmemannnie 4904 15340717! 45979 18851317) 4658214485 || Western Africa (Foreign)............... 904,080 .. 815,452 _ ann Se a 

| Cape Verd Islands ........s.sssseseeeeeees 30,792... 30,392 | Russian .....cccsceseee esseserereseeceneeeeee] 522) 187993} 567] 190271) 652! 230390 
| Abyssinia 5 : cea ee, 3. ate Swedish ... 1151; 212617} 1266) 227695) 1337) 237193 

Norwegian. 
Danish ..... 
Prussian... .-.00. 
Schleswig, Holste 

4036) 978759, 4154) 1018146) 4392) 1079930 
2159, 255177; 2356, 274466; 2279) 274795 

seveesereseceeees-s-eee| 1842) 414999) 2387) 508535) 2138) 471369 
in, and Lauenburg. 208) 20493) 191) 19086 145 15042 

| Eastern PIII. - cinuns shad nisseusenscnsoons 20,641 94,914 
ED MEREOCREORE cece: cco cecccnosones. cssceee 3,257. 
|| Arabia, Native ‘Territories,...........00 4,774 

LN 

LS 1,775 4,704 we, EES | Hanove;ian ccccrccscoscsscsscecssscesseee] 881} 33251) 209] 18684) 240) 25419 
.  —_- ieee aie kl, abclauiinic 17,498... 16,955 | Mecklenburg and Oldenburg .... 716 1534938) 668) 143990) 629, 142502 

Pane Hanse T B43, 341064) 579| 399179) 5 4 ia _ : ; Sm can haw 22 938 660.27 ANSE TOWNS covccscccccscescessescses 545, 341064; 579; 399179 559! 36246 rue Possessions in India :—Java ... Se oa 560,274 | eee 1106, 137468} 1191] 156125, 1281| less6¢ 
DUMBER 200 ccccccce cocceccccccccccccccs 2,02 see eee Belgian ... 714) 108620 745, 123340 734 136592 
Other Possessions ..cccccccccccccccccce 14,116 ... oe French .. --| 2617) 237549} 2497) 238514) 2287| 223664 || 

| p met Possess 956.1 R29 O56 Spanish ..... ee 364] 132774 372) 143914 418) 148755 |) Philippine Islands ......:s00ceseeeeeeeeeee 956,140... 832,956 | Portuguese... ‘| iat} 26300] 1511 ss341| 130, 31763 || 
NI <x scncc, Gah Niiesbueiasccin Gaibeieds i | ote 896 | Italian—Sardinian ... | 372 128617 | 421) 159577} 648} 252186 || 
4 2 O79 9F R44 Two Sicilies ....... 137 39428 12] 39850 98 28705 | SLAIN caceeeeereecsecseneetensceeeesseeseceeess 3,072 nec 25,846 ae “| 9371 9546s} 2291 segat) aso! izass7 {I 

, Cochin China, Comboja, & Tonquin.. 431 ... ove NI ia asiccccesevesisisencrtinesbiedenuenseves 28) 10171} «18 = 5146] 949) :13282 | 
12.175 ... 6,846,215 | Other European Countries 97 20680 7 24582 112 39898 i] 

| 

% ¢ xe > 6 8 40 
|, China (exclusive of Hong Kong) ..... ‘ 19 8 2054 United States of America 439} 455197) 477) 458070' 394 387899 || 
UU snccceesiemanapiscnsaraverwmessce-o0 A AIEDOE ... 1,442,054 | Other Countries in America, Africa, | 
|| Isiands in the Pacilic .........cccccssreeee et a 17,773 eM 2 tate an haacinchinccmmniie 9 5141 145-5129 i 
Foreign W. Indies—Cuba&Porto Rice 2,519,271 ... 1,078,700 

| 

| Other Foreign West Indies, incidag o 

447% 
$410 

CLEARED. 

| | j - : : 9 996 7~4 oxo | British:—United Kingdem and De- | | 
Hayti and St Domingo............ 692,223... (74,853 | pendenclessceneccervvserseseese-seesesee-] 31952|10586370] 31775|10901685| 81475]11316710 

Other Countries in America, Africa, 
Total to Foreign Countries  .....129,812,888  ...141,954,914 | OF ASIA sesscssseeseesserenerneeeneernnees! I 2882} 17] 5956) 21) 10748 

| 

} 

U. States :—AtlanticPorts—Northern 19,513,860 ... 21,706,667 | Foreign ...... ol edie eactlamaeccaatal | 20401] 4261247] 21133} 4573307] 20535! 46u3177 || 
1,176,8 2,014,430 | Southe 83) 2,014.4: ee a e 

SOULNEFN «14. seve  seeveereceereeeserere 1,146, 38 oo. SORES Total s..rccscrssvesessesereveeveeeeess| 51454|14847617| 52908/15474992! 52010/15919887 || 
PONE Ok Chie POR ive cccecaccccessecc 740,934 ... 996,770 ee eee 

j ena ae Ruslan 2... cccccccscosccccscccsocsvcecccosoos 46C; 173915, 488) 17068 565; 209819 | 
» 31 639 9 ‘7 R67 Swedish .... 1105} 19198¢ 201 2011 0 1253 227 fit |f 

Mexi ay noe aly eae Renesas. 7 472518 2537 saree 42 577375 | 
WROXICO cocccccccvcccescccsecsecsescessesesess 92% eee OV 6 Le Janish ...0. * 2465) 2381705) 2684) 306182) 2502) 292485 | cocce . , ape a a ‘~ eae 

| 0 he. 160.046 ave 2U6.OO8 | Prussian.....-cceccecererecereserererersecereee] 2269! 500387) 293] 605146) 2713; 572185 | 
| | Central AMETICA.....+seeeeeerereeceeess on . 049 ; Dd AR "Qe , | Schleswig, Holstein, and Lauenburg 364 36183) 359) 36201 289) 32894 |] 

| New Granada..........scscesseesseeeees » 2,710,271  ... 2,489,868 | Hanoverian .cccsesssesrsceseeeeeseeeeveee] 1053} 84426! 743) 69641] 701] 57434 |} 
I times ie 69,997 ... 53,333 | Mecklenburg and Oldenburg .......... 944) 190167] 820] 164851) 696) 160793 || 

ip 92 2 RE Bay EE SOUIEID | cenveestecscnnsccneceranessves | 887) 459243 929) 539540 848} 462285 |) 
1 Ecuador eee eeeereeeeesenseeseeees seeeeees eee 28,840 eee 59,162 Dutch.. .} 1291) 210517 1429) 275040] 1260} 189569 |} 

|| Pern... ipecteneesnaastenticcunessetayensss: CGN’ can ~ pee nnn 637) 106782) 718) 120023) 772] 146837 | 
a lla che ‘ 3.425... 5,330 seme 4 seve = cari 4693) ae “asal aan i 

ili 9 . aa panish ....... 365) 3115 377} 8 34) 30198 

a 1,962,714 ... 1,993,038 Portuguese 102} 26809] 120] 33520) 100, 26475 

Brazil ........ccccccocsersssssecccsseseeseeee 9,351,989 ... 6,965,011 | Italian—Sardinian ... 477 po 53%) 219306) 767) 319782 
ye ¢ ¢ a2 ome | Two Sicilies .....0+. | 177] 49173} 157] 47603] 186! 57087 Uruguay pb aueehiiambdibebs: Ripedsinsewedeoess 930,422 oui 1,007,87 7 | Seki | 326} 115285} 312) 122967] 497! 198424 

|| Argentine Confederation ............... 1,927,428 ... 2,276,066 | Greek 0.0... ..-ccesseseees a 44) 12172} 24) «= 6796) ~— 31 £973 
| Ww ps . r Other European Countries .........-. 

| Waele Fisheries, Mesthera ........... onl “re United States of America ............| 617| 514963} 608| 56412} 472| 449813 

| 

68} 17471, 47] 15238, 58 Si | 

| 
' 

— en eee pees ee — = - ee ee oe ee ae 
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EXCISE. of | 
Quantities of the several! Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 

tetained tor Home Consumption in the United Kingdom in the Year ended December 31, 1869, compared with the correspond. 

ing period of 1868. 

Exported to Foreign 
\Charged with Duty and Free of Countries on Drawback Retained for Consumption in the 

Duty. and Free of Duty. United Kingdom. 

ARTICLES. ee ae neem = 

1868 1869 1868 1869 1868 | 1869 

ne SS | LT Ea | —_—-—- -—_— 

Enctanp AND WALES, 
} 

Chicory one 13,220 15,784 eee 

Malt—Charged with duty ..... seoeeeDushels| 44,533,274) 44,211,245 281,643) 378,941 
Jsed in be ted (esti | 1,087,660, 1,049,174) Used in beer exported (estimated)............- eo ceccecen} “oe | wes 087,660) 1,049,174 

Free of duty for distillation and exportation .........| 492,450) 470,519 83,231; 104,145 

_ for feeding cattle S ubeonemniaeneanaccie’ 243) 117 ove “ae 

seceee| 44,985,952 $4,682,181) 1,452,534, 1,532,260 43.533.41 13,149,921 

| ; 

Spirits—Charged with duty ..........scccsccsrsesseeeeeegals! 9,054,033} 9,205,492, 228,823) 205,395 

Free of duty for exportation ......scccccreesee soe seeese 318,440 949,272) 318,440, 349,272 9,000,097 
— —_$—<—S | ——$— 

ee vee ene| 9,402,478] 9,554,762 547,263) 554,667) 
| 
} 

Sugar (home made).............s+sseseees — 12,800) 29,234 “7 : 2,! 29,234 
Used in Brewing ........ .. sdeaeabecnekbeaieen sais pease aiaes 323,719 316,479 ose ; 328, 515,479 

—— Kseneny. Denescueeeeneaneee 1,713) 

Molasses used in Distilling............ pepotanctionemseronnnees £1,198 38,388 “ ote 35,388 

ScOTLAND. 

Malt—Charged with duty ..........::scsssseseseeesbushels| 2,375,119) 2,509,142 2 
Used in beer exported (estimated ) .............s0sseeesees| tee nee ,  154,7 
Free of duty for distillation and exportation....++....| 938i 3,685,292 608 

3,180, 29,246 180} 29,24 — 
1,750} 218,623 300s 

Total ..cccccccceccerocceccccoccoccosccovocsocoeecensce ose} 825,45. 5,994,434) 208,538, 247,869 

ae = . - - 40% ~” @oF . oor cae ele 
Spirits—Charged with duty......cccccccscscsscsssseeeee Gals} 7,100,435 7,387,026, 320,042) 368,698 

Free of duty for exportation ........ccccccccccscscssecsees 539,598 1,054,107, 539,858) 1,054,107 

Total ...  eesscavsecoces exces 75645,291} 8,441,188 
Sugar used in Brewing . sooo. Ws} 4,013 5,654 

— Distilling .. .| 29 420 
Molasses used in Distilling — pes 84,109 9,940 

864,900) 1,422,805 

IRELAND, 

Malt—Charged with duty cee... sscoseeeseseeebushels 2,795,538 2,879,875 
Used in beer exported (estimated)......00. . sessesseeees eee 
Free of duty for distillation and exportation ......... 730,882 

7,665 19,459 

That caccanscesncencssceveenctovemsccesccenscncceneessesess 4 SEED 7,665 19,459 

of duty for exportation ....0 0. .ccccsececssecscesess 94,078 151,727) 94,078) 151,727 
s—Charged with duty......ccccccccrccceeseeseseseZals; 5,850,548 5,927,299 149,700 3,945 l 

— 5,705,848 
_ i | | a 

ROOEL dtousicvosserensts sasccntstwonsssoereonseneseessnsd =O Ee Ene 6,079,026, 243,778 155,672 
: : > ae | 

ROOT 1M TRO WI 00 vnc once ceccsvneceocscescuscsccos OU 19,010 20,545 ida a 19,010 

Unitepv Krinepom. | 

I as a ee al 13,220 13,874 . 13,220 13,874 
| } 
| hi | | | | 

Malt—Charged with duty............ ....s.ee02-.-Dushels; 49,703,931} 49,400,262) 304,825 408,187 | — 
Used in beer exported (estimated)........00cc0s..ss0+s00e0] a . i 1,280,075 1,287 ,256 48,116,033; 47,704,518 
Free of duty for distillation and exportation eoeeeenee| 4,633,652 4,967,548 83,839) 104,145) 4,549,813) 4,863,403 

_ Oe III. cncoe: cuntnnne exsenvenrsesl 243 117 cane “< in 243 117 

i 

=-tv 

——— —_ , 

| 54,337,826 54,367,927) 1,668,737) 1,799,588 52,669,089) 52,568,239 

| | | | | 
Spirits—Charged with duty........00+ oo -.sssceceeeeeeegals| 22,045,014) 22,519,817) 703,565) 578,035 

Free of duty for exportation .......+.seccccess wecsseeenss| 952,376) 1,555,106)| 952,376) 1,555,106 
' | 

TREAL cscilicnissentacatidbebhetee shunsebdsbebsovcsvssdeees 

\ 21,541,449} 21,941,779 
mn 1 | ai — 4 | 
Dotal . « cccccccccescscescoscesccnccssccscccccccoccsccsccs| 22,997,390} 24.074,923) 1,655,941! 2,133,144 

Sugar (home Made) .....cccecseceeceesseserseesenereeee ees CWES| ; 29,254) sels | 12,800) 29,234 
Used in Brewing ........... be eonebens bavenesueruarecteussts t ’ 342,678) ae 351.742 342,678 

—  Distilling.......... seuabepe iecauenta we weal ‘ 1,420 se e 1.742 1,420 | 
Molasses canes Nek celia acl iee seaa ss telat ge 25,302! 83,964 So | 125,392" 83,964 

: = E z —— —e———eeeeeeaeaoaaasaoooaaaaoaoooaaaaoOnanaeeeaepPaeauouoEooooaoooaoooaoaEo—eeEeEeEEO)C)oeeeeee es 
LONDON :—Pnated and Published for the Proprietors by Tuomas Haresr MzRepirn, of 340 Strand, at the Economist Orvice, 340 Strand, in the Parish of 

St Mary-le-Strand, in the County of Middiesex.—Saturday, March 5, 1870. 
-—- — _ _ —— —— — ~— ——__ -—_ -— +1 _ 
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