
—— = 

Resisrmnep ar Tax Gewsnat Post Orvics as 4 Newsrarer axp ror Transmission ApRoap. 

Che Erconowist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 
Sa 

SATURDAY, MARCH 22, 1873. Vol. XXXI. 

CONTENTS. 

THE ECONOMIST. 

‘The Next Budget ............... 337 | The New Datch Monetary 
The ‘Restoration of Mr Glad- Standard and International 

stone to Power .........-.s+00 $37 Coi 
The Convention for the Evacu- 

ation of the French Terri- 
WEST vcoccccccescccccccesescsccncce 338 

341 | 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 

Bank Returns and Money Lonpon MARKETS :— 
Market .....0...cccccccessceves 345 State of the Corn Trade 

Notices AND REPORTS ......... 350 j d the Week ......... 35 
Bankers’ Price Current......... 352 Colonial and Foreign Pro- 
Corn Returns..........ccscereseee 354 duce Markets ............+« 357 
Commercial Epitome............ SEA | PORNBB onc cccccccccccccesece 358 
The Cotton Trade ...........+..+ 355 |. Additional Notices............ 358 
Markets in the Manufacturing Metropolitan Cattle Market ... 359 

Dhatrlets. ..cocoscevccescocsccoens 356 ; The Gazette ..........cccceseeee: 359 
American Grain and Flour Imports and Exports............ 359 

MEGUTIEED cokcusceceoqeubecessoces 357 | Price Ourrent............0sseee00 360 

THE RAILWAY MONITOR. 

Railway & Mining Share List 361 | Railway Traffic Returns ...... 362 

Che Political Economist. 
ee —————— oo Ore 

TO ADVERTISERS.—To secure insertion, advertisements 
fer the ECONOMIST must be forwarded to the Office by 
5 o'clock p.m. on Fridays. 

Scale of Price for Advertisements. £8 
SO BE civ ncgecaseccrenneciptanehtnedersanscttatocteveesed cas 14 14 
—— half-page ....scsceserrerssececcenerereeecccensssressseees 10 
— guarter I; aebocebsees ensne sodccoecemsnennogoccocse 0 
as ae ae tle dil es Solisacewpupiiaiocheoenoocens 5 0 
— line (eight words to @ lind)......cccesseesereeeseeces Ninepence. 
BENGE ID, dn ccadinticinniintin dhindesndad csviics ctasences Five Shillings 

On February 22 was Published, No. 2, Vol. IIL, New Series, 

Price 8d; by post, 83d, 

THE INVESTOR’S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for February 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, Sc- 
[t also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Finance, Insurance, and Miscellaneous Companies ; 
New Companies and New Capital. Prices made up to 
February 19. 

Advertisements for the next Number, to be published on 
March 29, must be sent, io insure insertion, on or before 
March 27. 

eeu eee ———————————— 

THE NEXT BUDGET. 

Tue time of the Budget draws near, and though it of course is 

|| much is known to the public that a careful estimate is 
| likely not very far to differ from the truth. In the first place 
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ture of the year ar (oli one euseptios) frome the papers which 
have been laid before Parliament. It is as follows :— 
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EXPENDITURE. | 

| 
| 

£ 
BS CID Pa dipiniistiineecstissetticincetuncrietieees 14,416,400 
Aelia, OF wePeheei.ssvesseosescescessesescsevensccece 842,000 
BE I ic connicicpntencnenqntbbiinictungitnnnsieins 9,873,000 
Civil Service 11,067,800 

7 351 ,900 

26,600,000 
1,700,000* 

Revenue departments, Post Office, and telegraphs 
Interest of debt COTTER EEE EE EERE EEE HOHE EOE E EET EE EEE 

COCR THERE EERE EEE HEE ERE TES Cee Hee 

71,931, 100 
3,250,000 

75,181,100 SCOPES EES ET TEESE ETHER EEE EEE EE TET EEE S TERE OED 

* Same as last year’s estimate. 

The exception of which we spoke is the interest on the debt, | 
and this we have taken at 230,000/ less than last year, which | 
is probably near enough to the mark. Some perceptibie | 
amount less it must be, for an unusual amount of debt has 
been paid off. 

The expected revenue, is only matter of estimate, for we 
have as yet no official figures ; but would propose the follow- | 
ing for consideration :— 

REVENUE. 

£ 
20,600,000 
20,500,000 

POPE ERE SHEE EEE EERE HEHE EEE HEHEHE HERE EES EHEEES 

POORER EERE EERO EEE EE EEE EERE EE EEE HERE THEE HEHEHE EEE 

9,850,000 COO EERE EERE T EEE EEE EHH EEE OHHH ETE HEE EE EEE Eee 

Seastishednedansesddncetnsemwasadstnbuesesgapeicesouse 2,300,600 

Income tax 
Post Office 
Telegraph service 
Crown lands 

SORE EET OOR EEE EEE HEE T EEE EH THEO ETE EE Ee 7,000,000 
Saleh bbiattisahsadinisialddtebankdiectetabecte 5,000,000 

1,220,000 

| 

375,000 | 

| 
tl 

boecevecesceceoccccetscsccccscssoosscoeesccsoces 3,300,000 COSCO EEE EEE EEE REET EOE HEE EE TES E TEE EEE 

Total... .ccccccccccccccccccserescevsvcceesees Boveeee 75,145,000 

We have estimated for the Customs and the Excise on 
what seems a cautious and rational principle. The present 
year has on the whole been one of marvellous prosperity, 
and we can hardly expect that the prosperity will in all its 
fullness be continued through the next year. What we have) 
done is this: we have estimated the probable yield of the | 
Customs and Excise till the end of the year, and | 
have then deducted 500,000/ from each. The estimate for | 
the telegraphs is Mr Scudamore’s own. We will not | 
undertake to be quite sure of the estimate of the income tax, as 
there is a difficulty in calculating the amount of arrears ; the | 
year now expiring there were arrears of a 6d rate,—in the | 

coming year there will be arrears of a 4d tax only. But | 
taking this estimate for what it is worth, the result is :— 

ii 
RROVODUC  .cccccccccccccccecccoccse: cocccssecosecesoses 75,145,000 y 
Expenditure .......cscccsereseeeseeeessensrereeeseens 71,931,000 

Surplus......ccoceecseeesccersssenssevesecesecees 3,214,000 

But unhappily there is the penalty for the Alabama, 
3,250,0001,. which if it is paid for out of the revenues of the | 
coming year, as we expect and hope, will turn this surplus 
into a deficit. 

THE RESTORATION OF MR GLADSTONE TO | 
POWER. | 

not possible to say with exact precision what it will be, yet so | Srsce we wrote last, two pieces of good fortune have |{ 
happened to the country; and not only in a political but | 
in an intellectual point of view, this is a great gain. Nothing | 
can exceed the torture of being constantly told on “ the best 

we already know all the large items of the estimated expendi- | “ authority” a vast variety of inconsistent rumours, the 
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|| much are usually impostors, and know nothing. These latter 
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mass of which*must be lies, but some one of which may pos- 

sibly have some truth in it. of any influence in 
such matters knows that the truth at the moment is imparted 
only to a very few rho are reticent, and 
selected because they are reticent—and that therefore the | 

mass of grave and plausible persons who affect to know so 

have now for a time received their quéetus, and the truth has 
been quite different from anything which they said, and much 
i more like what quiet persons expected. 

it 
Our second recent advantage is the return of the Govern- 

ment to power, and we believe we do not say this merely 
because we are Liberals, for we think the most sober and best 

| judging Conservatives agree with us. The evils of a Government 
in a minority are so great that we are most anxious to save the 

| nation from them; the Conservative party has on three oc- 
casions in twenty years made the experiment, and it has 

| found that bad and painful as the trial is for the nation it is 
far worse and more painful for the party which makes it. No 

| one can wish—Mr Disraeli owns that he does not wish—to 
' revive such a Government as we saw in 1852, in 1858, and 
in 1867. The worst state of Parliamentary Government is a 
| coalition of Conservatives and Radicals, or as they say in 
France, of the extreme Right and the extreme Left. The 
effect of itis that as in 1867 the Conservatives pass much more 
than most Radicalsreally wish, and that they pass it unwillingly, 
reluctantly, and believing that they are doing harm. 

The crisis itself raises a curious point of constitutional 
ethics on which the two leaders differ. Mr Gladstone says 
that Mr Disraeli was bound to have taken office because he 
coneurred in the vote on the University Bill; and Mr 
s says he was not so bound. Mr Gladstone has not 
stated his opinion with the definiteness which would make it 
fit for discussion as a scientific doctrine. He was too anxious 
to avoid any controversy of detail on a past point, but it 
would have been interesting to know to what precise length 
his opinion goes, and by what reasons he justifies it. Lord 
Granville says that no one has ever held the doctrine that no 
Opposition is at any moment to put a Government in a minority 
unless it is prepared to torm a Ministry. And of course 
Mr Gladstone does not say or think this, but owing to the 
incompleteness of our materials we do not know exactly what 
jhe does think. As far as we can judge, we should say that an 
| Opposition can hardly be asked not to vote against the 
Government on any of its proposals which it thinks vitally 
bad; and that it is too much for human nature for the 
Government to say to the Opposition, “ Yes, you may vote 
| “ against us as long as you are the minority ; but if, owing to 
|“ the defection of any of our side, you are likely to be in a 
| majority, you are to abandon your course at once, and not 
|“ oppose and not vote.” No Opposition composed of “ flesh 
* and blood” will ever pursue such a policy as that. We 
cannot think that Mr Giadstone who has been in Parliament 
forty years, expects such self-denial in anopposition, but we 
do not know how he would limit and define his doctrine so 
as to avoid counting on an impossible virtue. 

Mr Disraeli is much more lucid, and leaves us in no 
doubt of his meaning, but we cannot say that we think 
him more satisfactory. Not knowing what Mr Gladstone 
means we cannot tell whether we agree with him or not. 
Bat Mr Disraeli is so copious and perspicuous, that he 
seems kindly to explain when he is completely wrong. If 

| he had said at once and plainly, “Ido not think that if the 
|“ present Parliament were now to be dissolved the Conser- 
| “* vative party would have a majority; the Liberal majority 
“will be weakened, but it will not be changed into a 

‘| minority, therefore I cannot make a Government;” or 
‘if he had said, “The Conservatives may be in a majority 
“in the next Parliament, but if they are they will not obey 
|“ me as their leader, and therefore 1am not the proper person 
“ to dissolve Parliament.’ In both cases he would have given 
a reply impregnable and irresistible. 
| But he says neither of these things, whatever he keeps in 
his heart. He says that the dissolution of Parliament at this 
moment would require a “provisional finance” —that is, 
@ special arrangement for the national money matters durin 
the next few months. But the English constitution would 
be a monument of absurdity if it did not contain expedients 
for meeting such a necessity. A Government often deserves 
to go out while its financial measures are incomplete, and it 
is childish to tell us that Parliament and the nation must not 
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turn them out till they are complete: bounty on 
dilatory finance was never" ! it is unrea- 
sonable that the nation should for s months pursue a 
wrong and be COE ne mame nen because 
there are technical difficulties of finance and it is incon- 
venient to change a Chancellor of the Exchequer in March, | 
On a fitting occasion no one could have: ridieuledsuch»an|} » 
idea so happily as Mr Disraeli. 

But as it now stands he argues—“ Certainly I might dis. 
“solve even if I had a distinct policy to put before the 
“country, and I must come into office before I can have a 
“ policy. How can I tell what is the truth on Central Asia 
« till I have read the recent dispatches on that subject. How 
“ can I discuss the French Treaty till I have conversed with 
“ the skilled advisers who negotiated and prepared it. How 
“ even can I know what the nation ought to spend till I have 
“seen the recesses of the Foreign Office and decided what |} 
“ changes there are since 1868 when I saw them last. A 
“ politician who dissolves should have a policy, and being out 
“ of office I have no policy?” But this argument would go 
to prove that there should be no change of office and that 
Ministers should be eternal, for an ~ oe will always be 
subject to the difficulties which Mr Disraeli so graphically 
describes. If he, as leader of the Opposition, cannot frame a 
policy, what other leader will ever frame one ? 

The plain truth is, there was a most plain and intelligible 
issue to place before the nation. It might have been asked 
to say by which of two great parties in the State it would 
wish to be governed. Mr Disraeli knows as well as anyone 
that the teaching of our great English parties, call taem Whig 
or Tory, Liberal or Conservative, has never been concen- 
trated into formal creeds and catechisms. It would be 
pedantry so to concentrate them. The orators on both 
sides are constantly in the face of Parliament, and constantly 
explaining their policy. The nation is always pretty well able 
to say which it likes best and which it likes worst. If the 
Conservatives have not formed a distinct policy, and have not 
explained themselves to the country, they have neglected one 
of their principal constitutional functions, We suspect that 
most Conservative members of Parliament think that they 
have a policy, and that they have explained it to the country, 
though Mr Disraeli does not agree with them. 

It is difficult to believe that there is not more behind, or 
that reasons so shadowy are the real grounds of conduct so 
imprudent. The obvious presumption is that Mr Disraeli 
either believed that the Oonservatives would not have a 
majority, or that he should not be the accepted Minister 
of that majority. These are the only solid reasons for 
such a policy: those actually urged are only what lawyers 
call “‘ arguments of despair”: arguments which an advocate 
who expects defeat addresses to a jury without the hope of 
convincing them: they are subtle and ingenious, but they 
fall idly on the ear and fade in an instant from the memory. 

The only reason for regret at the restoration of Mr Glad- 
stone’s Government, is that Mr Gladstone wishes to retire. 
Those at a distance have a difficulty in comprehending that 
such a feeling is possible. To certain imaginations office as 
such is an Elysium. But it was justly said by Lord Macaulay 
—and he was only recounting what he had seen—that per- 
sons at the summit of English life are often worn out with it, 
and sick of it in their very hearts. We do not speak without 
data when we'say that the amount of business now pressing 
upon our greatest public men is far beyond the experience— 
we might almost say beyond the conception—even of men of 
business who are thought models of industry. Only a few 
men, not only of practised minds but of practised bodies, are 
capable of the toil required. Nothing but the movement and 
excitement of the world enables great Ministers to endure 
such labours, And these remedies are themselves exhausting. 
The worst is that the labour presses hardest on the most sen- 
sitive natures, Since our present form of Parliamentary GoverD- | } 
ment was developed, no great orator, except Pitt, has long led 
the House of Commons as first Minister, and Pitt ruled in 
another world, and in easier if not happier times. 

eee 

FRENCH TERRITORY. 
M. Taurens has gained a great step this week against his 
antagonists in the Assembly. He has fixed the date at which 
French territory will be completely free of the Germans at a 
point of time within six months of the present, and bas | 
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whole territory except Verdun and a certain radius round it 
for a date rather less than four months from now. And 
he has found means to raise within two years and a half 
the enormous indemnity of two hundred millions sterling 
demanded by the Germans, as well as to maintain the 
credit of France, to reorganise her army, and to restore 
elasticity to her civil administrations. These are great 
achievements, and both M. Thiers and his foes in the 
Assembly are well aware of the influence they will give him 
in the country, and of the great additional disadvan 
with which the party which is most hostile to his policy will 
now have to contend in opposing his constitutional views. 
We observe evidence of the clear perception of this already 
on ‘the part of the Right in the violent scene which took place 
in the Assembly on Tuesday, when M. Kerdrel made so furious 
an attack on the Left for using M. Thiers as a stalking horse 
for the establishment of the Republic. The extreme 
Monarchical party are well aware that every day the oppor- 
tunity they once had, or seemed to have, is rapidly slipping 
out of their hands, and the knowledge of this fact irritates 
the less wise of the party into these useless demonstrations 
of frantic passion. Of course the threat of resignation, which 
M. Thiers wields s0 efficiently, becomes more and more power- 
ful, as France sees that his administration is really growing a 
great political and financial success. The man who has paid 
the huge fine exacted from France within two years 
and a half without any apparent exhaustion of French 
resources, and has shown the country that the day is at 
length approaching when there will be no foreign soldier 
left in France, and when the powerful army which 
he has raised will again be in full possession of 
its border fortresses, may defy his foes to compel his 
resignation. He very well knows that the country 
would not tolerate for a moment any party in the Assembly 
that should drive such a statesman from office. The cabals 
of November and December will certainly not be repeated in 
May and June. M. Thiers’ power has been doubled by the 
signing of the Evacuation Treaty, and the Assembly’s power 
has been correspondingly lessened. It was elected to do what 
M. Thiers has now done, and what he has done with no more 
assistance from the Assembly than the help given to the 
President by financial and military laws. The negotiations 
with Germany have been throughout in his hands. The pro- 

for raising the vast sums of money required 
almost all been suggested by his Government. 

While, to ali appearance, his hands have been little 
strengthened, and sometimes gravely weakened by the atti- 
tude of the Assembly, he has steadily carried through all his 
own plans, and has generally triumphed over the resistance of 
the Monarchists, who wished to impart to everything he did 
as President of the Republic, a purely provisional and tentative 
character. The country recognises in him a ruler who has 
succeeded in a difficult task, whom it can trust, and whom 
it can trust not to attempt coups d'etat. In his chief oppo- 
nents it recognises often very worthy and honest, though 
hatrow-minded men, bui not the less men whose whole hearts 
are fixed on a change of constitution implying, if not a coup 
d'etat, at least changes so great that they could hardly be 
effected or secured without the use of a great deal of repres- 
sive force. Of course the game is in M. Thiers’ hands. It 
only needed this last stroke of policy to give a decisive im- 
petus to the already turning balance in favour of the Presi- 
dent, and against the majority of his rather factious Assembly. 

This is the good side of this speedy and complete evacua- 
tion of the territory,—that it increases M. Thiers’ own power, 
and bids fair to transform the provisional into the definitive 
Republic, without leaving room for any serious struggle. But 
there is a bad side to it, to which Prince Bismarck’s organ, 
the Provincial Correspondenz, oddly enough calls attention, as 

ratification of the convention for the evacuation of the French 
territory, the German paper says in a congratulatory tone :— 
“Thereby one of the greatest and most extensive affairs 
“ which ever had to be transacted between two great nations 
“ will have been brought to a conclusion in the most satis- 
“ factory manner, and in a wonderfully short space of time. 
“The spirit of true moderation and love of peace which 
“made success in this task possible, will, it is to be hoped, 
* exercise also a salutary effect upon the future rela- 
“tions of the two great Powers.” It is, no doubt, 
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secured the restoration of Belfort and the evacuation of the 

tages | easily and completely the victorious Power has succeeded in pay- 

if it were an augury of purely good omen. Referring to the 
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just as well to take a couleur de rose view of transactions which 
are now in the past, and which cannot be altered, while the 
use of triumphant and irritating language in relation to them 
might have the effect of leading to a speedy rupture. Bat 
though we recognise fully Prince Bismark’s wish, now that 
Germany has got all she could out of France, to soothe irritated 
feelings, the facts to which the semi-official organ of the Prince 
so complacently refers, seem to us the least suited imaginable to | 
have a “salutary effect ” on the future relations of any Powers 
with great causes of discord between them. The more 

ingitself, not only the full expensesof war but an immense bunus 
for its military achievements, the more temptation is there for 
other Powers fretting under a sense of wrong and revenge, to | 
follow its example. What the Provincial Correspondens | 
is really congratulating Europe upon is that the negotiations 
resulting from this frightful war have been so easily com- | 
pleted, and have issued in the speedy and rapid payment of a | 
sum never before imposed on any defeated nation, The} 
orange has been: squeezed without any serious inconvenience, 
and the result has proved that it is easy to make war positively | 
profitable as well as glorious,—a remunerative investment as | 
well as a great historic memory,—and of this no one before | 
had ever dreamed. There is Germany, which has not only | 
got a new territory and an access of population of a million- | 
and a-half, but somewhere about 5/ a head for every sou! in | 
North Germany, and all this within two years and a-half from | 
the conclusion of peace. Oan anybody deny that it is a tre-| 
mendous premium on war? Will not the ambition of French 
statesmen and generals learn a dangerous lesson from the result! | 
Will they not argue that if their turn to beat comes, they may | 
not only recover all they have losé but make Germany pay | 
the public debt of France as well? Notable gambling euc-| 
cesses always increase the crave for gambling; and we fear | 
that notable prizes like this Prussian prize drawn in the lottery 
of war can but have one effect—to enhance manifold the 
fascinations of the game and to increase the number of those | 
who hope to win, much more than the number of those who 
fear to lose. This is always the effect of strokes of unex- | 
pected luck. Nobody thinks of the persons whose losses | 
provide the winner with his gains. The eye is fixed colely | 
on the glitter of the prize, and even the losers themselves 
forget their losses in the vivid anticipation of similar suc- | 
cesses. We fear that France will in time learn to covet| 
such a success as that of Germany, far more than sbe| 
dreads a repetition of her own sufferings. A great accession 
of wealth has become, almost for the first time in modern war- | 
fare, one of the most dazzling prospects of war, and one which | 
may be realised at the cost of what looks like comparativeiy 
small sacrifices. The recognition of that fact can hardly ex- | 
ercise, one would think, in any permanent or real sense, “a 
“ salutary effect upon the relations of the two great Powers.” 

eo — 

THE NEW DUTCH MONETARY STANDARD AND 
INTERNATIONAL COINAGE. 

TO THE EDITOR OF THE ECONOMIST. 

Srr,—The Royal Commission upon questions connected | 
with the monetary system of the Netherlands has just made 
its report upon the measures it recommends should be 
adopted in order to provide against the anticipated evils from | 

the present condition of things, or rather dilemma, in which | 

the Dutch find themselves placed under the laws of 26th) 

November, 1847, and Ist May, 1854, establishing a single | 
silver standard. The Commission apprehends that the | 

Netherlands may anticipate great difficulties in the future | 
from what is taking place in the metallic currency of other | 
nations. The quantity of silver in eirculation in the Nether- 

lands is already very considerable, and is increasing daily. | 
It is alleged that, after taking into account the quantity, of 

| 
| 

a 

| 
| 

some magnitude, exported to the Dutch Indies, thesum total of | 

standard silver coin now circulating inthe mother countrymay | 
be assumed at from 125 to 180 million florins (i.¢., about 10 | 
or 11 million pounds sterling of value). Fresh coinage is | 
represented as from time to time to remedy the | 
occasional scarcity of silver in circulation. The Commissioners 
are convinced that their country would incur serious diflicul- 
tios by retaining her present monetary system, and, moreover, | 
they see the nevessity of prompt action in the question. | 
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They put the case upon three different hypotheses, as fol- 

lows :— 

(A)—“ Germany may not for the present act upon her in- 

tention of adopting a gold standard only, but may retain a 

double standard, and at the same time France and Italy may 

return to a metallic currency. In this case, the legal relative 

value of 15} to 1, as between silver and gold coin (which is 

established in those States) would be in force over a very 

large portion of Europe, and this would in so great a degree, 
influence the actual relative value of the precious metals in 

the commercial market, that their prices would acquire a 

steadiness hitherto unknown.” 

Or, (B)—“ Germany may introduce a gold standard alone, 
and France replace her paper circulation by specie. The 

existence of the double standard in the Latia Monetary Union 
(France, Belgium, Italy, and Switzerland) would render neces- 
sary the employment of a large quantity of silver in that 
Union ; and the decline in the price of silver, which might re- 
sult from the calling in of the silver currency in Germany, 

would perhaps be thus neutralized, though it is doubtful 
whether that influence alone would be sufficient for this pur- 
pose.” 

Or, (C)—“ Germany may establish an exciusively gold 
standard, whilst Franc? maintains her paper currency.” 

With these-eventualities before them, the Dutch Commis- 
sioners recommend the provisional and speedy adoption (1) of 
the double standard of gold concurrently with silver—both 
being declared standard money, with the relative value, as be- 
tween the two, of 15} to 1. And (2) of a limitation, or pro- 
visional cessation, of further coinage of silver standard 
money. 

The Dutch Commissioners would have acted more wisely if 
they had delayed making their revort for just a mouth or so 
later, so that they might have learnt what the public now 
know is in immediate contemplation by the Imperial German 
Chamber in the new Ooinage Bill for the introduction of a 
single gold standard. It is somewhat amusing to us plain folks 
who believe in that standard—and certainly it ought 
to be instructive to those who have the boldness in 
these days to advocate a permanent double standard 
—to observe how faint-hearted and conditional are the 
terms in which the Dutch Commissioners recommend the 
empirical nostrum of a double standard. They distinctly 
assert that they would—in the interests of the Netherlands— 
prefer the realisation of the case described under letter (A), 
i,¢., the establishment of a double standard in the greater part 
of Europe, with the same relative value between gold and 
silver thus set forth (1 to 154). They guess—and perhaps 
rightly—that they could then safely keep gold and silver in 
circulation at the same time without the necessity even for 
limiting, as they propose, or rather for ceasing altogether, the 
future coinage of tull-weighted silver circulation. In other 
words, in this case (A) the scheme will work safely for Hol- 
land, if only it comes to be propagated by Germany. In the 
next case (B), of Germany maintaining its sound doctrine of a 
single standard, and only changing it from silver to the more 
convenient metal—gold—tbe Dutch Commission does not see 
daylight dawning so clearly. They only observe that the 
legal relative proportion between silver and gold of 15} to 1, 
would probably be sufficient to enable the Netherlands to re- 
tain their double standard ; but that it is perbaps doubtful 
whether the state of things in the Latin Monetary Union will 
be such as to render this certain in the future, In plainer 
words, the Commission have evidently a feeling of apprehen- 
sion—although they do not venture to express it—that France 
will soon begin to wince at being made the cistern or sink 
into which Germany is to pour the bulk of its demonetised 
silver. That such would be the fate of France if she delayed 
the adoption of a single gold standard did not appear, to 
some of us, at all doubtful even long ago; and I was glad to 
have been enabled, with others, to point this out emphati- 
cally to the French Government Commission in March, 1870, 
on the occasion of the enquéte monetaire. 

Onthe thira case (C) the apparently dreaded introduction of 
the sole gold standard, the Royal Commissioners admit that 
if Germany establishes an exclusively gold standard, whilst 
France maintains her present paper currency, the Nether- 
lands would be—(they might now almost say will be)— 
compelled to adopt the sole gold standard; the more so, 
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because the possibility exists that, at some future time, the |}! 
exclusive gold standard may likewise be adopted in the Latin 
Monetary Union ; for “in that union” (they observe, and I 
am rejoiced to hear it) “ powerful influences are known to be 
eagerly urging towards that end.” Powerful influences were 
certainly urged the other way in 1870; particularly by the 
Bank of France, although, as your readers will recollect, both 
the Commissioners and the witnesses examined had a large 
majority in favour of the single gold standard. 

After all, it is only a masked, partial, and temporary double 
standard which the Commissioners recommend, to get the 
Netherlands out of the inconvenient dilemma they are now 
suffering from. They are but following the dictates of pru- 
dence in furnishing fascines for the bridge to cross the Rubicon 
inevitably leading them to the gold standard, and of which, with 
less than their usual hereditary economical prescience, they 
miscalculated the future, when they flew to a silver standard, 
terrified by the gold stream which resulted from Californian 
and Australian discoveries. But the Dutch Commissioners 
show themselves also too wide awake to advocate the coinage 
of any more /ull-weighted silver coins for the good of the 
melting-pot of the exporters of silver bars. They would fain 
hope that the measures they now recommend will offer a. 
suitable means of transition, by limiting or suspending the 
coinage of silver, and thus preventing the serious increase of 
the quantity of that coin which would ultimately have to be 
demonetised,—if the case (C) happen—and which, as shown 
ia your leading article of March Ist, is going to happen. A 
further decrease is looked for, by the export to the 
Dutch East Indian possessions, whilst, it is stated, what re- 
mained in the Netherlands couid, at any convenient time, be || 
partially exchanged for gold coin, and partially converted into 
the larger descriptions of small money. The meaning of this 
we may guess to be that, instead of the florin and half-fiorin 
which are now coined in Holland at ‘945 fine—remaining at 
that fineness, they would have to be made tokens only, as the 
quarter florin and other smaller denominations now ara, at 
640 fine. If the Dutch can manage the operation without 
some loss they will show extreme cleverness. We doubt the 
possibility of its being so managed. They are said to have 
had a considerable loss in changing to a single silver standard. 
The chances are that they will have to bear something of the 
same kind in adopting a gold standard. Hine ille lachryma. 
They have not a tribute to fall back upon, as Germany has, 
in her change ; nor a vast present, although hoarded, stock. 
of gold as France has at hand, if she, too, now should adopt 
a gold standard. 

The project of Law, drawn up by the Netherlands Royal 
Royal Commissioners, proposes that the intrinsic value of the 
gold standard coin shall be regulated by a fineness of -900, or 
Yoths. The weight of the 10-florin piece is fixed at 6.774 
grammes, and that of the 5-florin piece at 3.887 grammes. 
This shows an increase, in the weight and intrinsic value of || 
the present gold William, or 10-florin piece, which weighs 
6.729 grammes; and of the present 5-florin piece, which 
weighs 3.365 grammes. The change is, however, of no prac- 
tical significance, as it will not reauire any adjustment be- 
tween old and new contracts, the gold coin being merely, 
under the present regime of a sole silver standard, a tariff 
coin with a variable price in the market. We may assume 
tbat this change in the weight of the gold coin is made with 
the view of equalizing the intrinsic gold eontents of the 10- 
florin Netherlands coin with 21 francs of French gold, and 
those of the 5-florin piece with 103 francs. 

Thus far there is a certain degree of coneession to the | 
principle of international coinage and exchangeability, which 
may be of use at some happier future in the comity of 
nations. But there the advantage ceases; for in comparison 
with British pounds sterling, or with German marks, the ratio 
will be as foliows :— 

10 florin piece = 0-8326/, or about 16s 73d, or 17-010 marks. 
5 on 1 8s sie or 8505 — 

The Netherlands Commissioners propose that the Bank- 
note circulation should remain at 10 million florins, as autho- 
rised in 1852; and that, for the present, the silver standard 
alone should be maintained in the Datch colonies.—I am, 
Sir, your obedient servant, Frepx. HenpRixs. 

March 8, 1873. 
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| BUSINESS NOTES. 

|| Tae New Strevtations as To tHE InpemNtry Par- 
|| wents.—On the 15th instant France and Germany concluded 
what will no doubt be the final convention in connection with 
the indemnity payments. On the political side the importance 
of this convention is discussed elsewhere, but it is also im 
tant in its relation to the money market. The exact text of 
the convention as to the dates of the remaining payments is 
as follows :— 

* Art. 1. The sum of 3 milliards having been already paid of the 5 
milliards of the war indemnity stipulated for by the treaty of peace of 
10th May, 1871, and only 1} of the last 2 milliaras remaining to be 
paid, France engages to pay between this and the 10th of May, 1873, 
the 500 million francs (20,000,000/) remaining of the 4th milliard, 
and payable on the Ist March, 1874, according to Art. 1 of the con- 
yention of 29 June, 1872. The payments are not to be in smaller sums 
than 4,000,000/ each, and notice is to be given to the German Govern- 
ment at least a month before payment. 
The 5th milliard which is payable according to the above convention 

on lst March, 1875, will be paid by France in four instalments, each 
amvunting to 10,000,000/, on the 5th June, 5th July, 5th August, and 
5th September 1873. On paying the last instalment France will also 
pay the interest due from 2nd March 1873. 

The effect of the above convention is that France has 
20,000,000/ to pay before the middle of May, and each month 
after that it must pay 10,000,000/ to Germany—in all 
60,000,0002 in little more than five months. So rapid a 
payment quite justifies, we think, some of the alarm as toa 
possible monetary disturbance which seems to have been ex- 
cited on the continent, especially when it is remembered that 
since last summer France has paid to Germany 60,000,000/ 
of principal and about 5,000,000/ more for interest, making 
in all a transfer of 125,000,000/ within a twelvemonth, and 
that the encashment of all the bills used in the payment cannot 
yet have been completed by the German Government. It is, 
no doubt, true that experience has been acquired in so 
arranging the payments as to disturb the money market as 
little as possible, but the difficulty of any arrangements must 
be very great, and justifies a continuance of some anxiety 
until a settlement is finally made. 

Tue Act or 1844,—It is now nearly certain that the 
currency question will come before Parliament this Sesssion. 
Mr Anderson, the junior member for Glasgow, has put a 
notice on the paper for next Tuesday, to call attention to the 
subject, and to move that the present system is dangerous, 
that change is necessary to prevent the extreme fluctuations 
in the discount rate which have been frequent since the Act 
of 1844, and that an address be presented to Her Majesty for 
a Royal Commission of Inquiry. A Royal Commission will 
probably be useful in collecting evidence, and there are good 
reasons for its appointment ; but it would be most unfortunate 
if the House of Commons committed itself to any such doctrine 
as that set forth in the above notice of motion about the pre- 
vention of fluctuations in the discount rate. Few business men 
of any standing, and as few financial authorities, will be 
found to hold that it is the Act of 1844 which muinly 
causes the extreme fluctuations of the discount rates which 
have been the phenomena of the money market for many 
years, and it would certainly be ridiculous in the House of 
Commons to adopt that hypothesis, especially as a preliminary 
to an inquiry. There is much more in our monetary system 
than the Act of 1844 to cause fluctuations in the discount 
rate. And the real defect in the Act is very different,—the 
want of any provision for the issue of note currency to meet 
the demand in panic times when the means of payment by 
other instruments of credit are impaired. We are glad 
therefore to see that in opposition to the above motion, notice 
has already been given of two amendments by authorities of 
undoubted standing in the City, either of which amendments 

|| the House of Commons may very properly adopt. They are 
as follows :— 

Sir John Lubbeck, to move that a Select Committee be appointed to 
inquire into the operation of the Bank Act of 1844, and of the Bark 
Acts for Ireland and Scotland of 1845. 
Mr William Fowler, to move th»t in the opinion of this House, in the 

present state of trade, great fluctuations in the rate of discount are 
inevitable and cannot be prevented by law, but that the Bank Act of 
1844 is defecture, inasmuch as no power is thereby reserved to any 
public authority to provide for any sudden demand for currency 

| Tesulting from panic, and that this defect of the law demands an imme- 
| diate remedy. 

interest will urge as fair and equitable. 
the circular to which the public may fairly assent appears to | 
bea suggestion that the Commissioners to be appointed should | 
be as independent of the Government of the day as the Judges | 
are. The duties of the Commissioners being mainly judicial, 
their independence should be equal to that of the Judges, and | 
if nothing more is required by the railway interest, there 
ought to be no difficulty in coming to an agreement with 
them. What is to be feared is that an effort will be made | 
not only to make the Commissioners independent, but practi- | 
cally to tie their hands so as to make their interference as | 
inaffective as that of the Law Oourts and Board of Trade 
now is. 

inquiry is also advisable in consequence of the facts which 
have accumulated since 1857, enough at least is known t° 
justify the House of Commons in at once adopting Mr Fow 
ler’s doctrine, and not that of the member for Glesgow. 

por- | railway directors against the Railway and Canal Traffic Bill, 
although it was suffered to pass a second reading in the House 
of Commons unopposed, has just been shown by the issue of 
a circular from the secretary’s office of the London and North- 
Western Railway addressed to the proprietors, in which the 
provisions of the Bill are severely criticised and denounced. 
The proprietors are also requested in the same circular—“ to 
“ represent to any members of Parliament of either House, 
“with whom you may have any acquaintance, the great | 
“ injustice of the Bill as now proposed, and generally to use | 
“your influence to obtain such modifications in it as will | 
“make it fair and equitable.” This circular proves how | 
unsafe it would be to infer from the easy passage of the Bill | 
through a second reading that it will have a similar good | 
fortune in subsequent stages. We may guess from the | 
strength of the antagonism shown, what the modifications to | 
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Tue New Rartwar Reevtation Bror.—The animus of 

make the Bill “ fair and equitable ” would be, and the Govern- | 
ment should have all the support which public opinion can give | 
them in guarding against the modifications which the railway | 

The only point in | 

Tue Strate Purcnase or Rattways.—Tke advocacy of 
the purchase of railways by the State by Mr Martin at the 
Statistical Society’s meeting on Tuesday is one more sign of 
the practical hold which the problem is taking of business 
men. Mr Martin’s position in the barking world of London 
makes it as unlikely as possible that he could advocate a mere 
crotchet; and in point of fact there is little doubt that a 
large proportion of the keener minds in the City are quite 
agreed that the State purchase of the railways must come at 
no distant date. In the City a great deal is known of the 
waste and jobbing which attends the present system of directo- 
rial management, and it is self-evident that the rrkpemerd 
by consolidation and other expedients would be able to work 
much cheaper than the companies, while it would confer 
immense advantages by not working primarily for profit. 
There is one point, however, in Mr Martin’s paper where we 
cannot agree with him. The railways of Great Britain, j 
thinks, may be bought for 600,000,0002. This includes an 
estimate of only 240,000,000/ for the ordinary shares, which 
is the fluctuating stock in a railway, and it is to be feared 
that no such sum as 240,000,000/ would suffice. The 
market value of the shares in question is at present close upon 
200,000,0007, and although a bonus of 20 per cent., which 

would be given by a payment of 240,000,000/, may seem 
large at first sight, it is perfectly certain that no arbitrators 
could justly fix upon so small a sum for compulsory purchase. 
The ordinary shares of railways are largely held by people 
who have waited for years for good dividends, and wo anti- 
cipate—now that the companies have amalgamated so much 
and have been cured of so many of their former errors of 
management—that in the course of a very few years the| 
regular growth of traffic will make their holdings worth double | 
or treble their present market value. In sober earnest, as 
regards the ordinary or deferred shares of railways like the 
Great Western, South-Eastern, and other com panies where the | 
capital affected is small in proportion to the traffic, and the | 

present price is about par or under, such expectations are not 
unfounded. Great Western, for instance, has improved from 

a dividend of almost nothing in 1867 and 1868 to a 6 per| 
cent. dividend in 1872, and an equal advance in other ten 

years would literally more than double the value of the ordi- 
nary shares. With what justice then conld the shareholders ; 

‘ 
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THE ECONOMIST. [March 22, 1873. = | be asked to accept a bonus of 20 per cent. upon the present | 
}| market value of their stocks? Compulsory purchase on these 
| terms five years ago would have been manifestly sheer confis- | 
|| eation, and so it will be at any period with so improving | 
| property as railways. The truth is that if the railways are | 
| to be bought we must make up our minds to pay eight | 

hundred or a thousand millions, and not merely six hundred | 
| millions, as Mr Martin, with a somewhat old world apprecia- | 
\\ tion of the actual value of railways, supposes. Mr Martin, | 
|| according to banking notions, is quite right in assuming that | 
|} a bonus of 20 per cent. on market value is considerable, but 
|| such sober judgments, we fear, would be found out of place | 
|| when applied to the compulsory purchase of a property like 
| railways. 

| Tuer Srock Excuance ayp Sir Rosert Harvey.—The 
|| eases of Lacey v. Hill and Laney v. Hill (Scrimgeour’s claim) 
|| which have just been decided by the Master of the Rolls, re- | 

|| vive the recollections of the great Stock Exchange panic which | 
| occurred at the declaration of the Franco-German war in July, 
\\ 1870; and the point decided is one of considerable interest 
|| for brokers and the public who have dealings on the Stock 

| Exchange. How is the broker to act when he has an account 
| open for a client and the market threatens to cause immense 
\\ * differences” ? The present case referred to a claim of Messrs 
| 'Scrimgeour against the estate of Sir Robert Harvey for | 
|| 26,0002, for differences arising on the forced sale, during the 
|| war panic, of Spanish and Italian stock which he had bought 
|| and not paid for; and the case was a representative one, simi- 
‘| lar Stock Exchange claims on the estate amounting to 
|| 192,000 The claims were resisted on the ground 
|| that the brokers had no right to sell without instruc- 
|; tions, but were bound to wait till the next account 
|| day, for which Sir Robert Harvey had bought; and on 
(| the other side it was argued that the brokers had a 

' || right to close in the case of the notorious insolvency of the 
|| principal, in the same way that the accounts of a member of 
|| the Stock Exchange would be closed in similar circumstances. 
| To this latter view the Master of the Rolls bas assented with- 
| out however stating his reasons, a circumstance which is per- 
|| haps to be regretted. Any other decision would have caused 
| no small alarm on the Stock Exchange. The broker, it must 
|, be remembered, is personally interested as well as his client, 

seeing that he declares no name to the jobber, and it would 
|| certainly be very alarming if he was bound to take all the 
| risk his client insisted upon his taking, whatever the market 
'| might be. The decision relieves the broker of this difficulty, 
_| in cases where there is great doubt of the solvency of the 
|| client, but the reasons of the Master of the Rolls would 
| have defined the nature of the broker’s privilege more clearly, 
|, and the point is so important as to make such a definition de- 
| sirable. The security of the brokers almost makes it essential 
|, that they should have the power of closing at any moment, 
| otherwise their liabilities might be increased at the caprice of 
|| clients to an enormous extent ; but clients on the other hand 
| would be injured beyond remedy by the capricious exercise 
|| of the right. The general public have perhaps little interest 
| in the disputes of speculators and their brokers, but the 

Stock Exchange would be a much less efficient market than 
\| it is without a large amount of legitimate speculation, and it 
|| is thus of some moment that the rules of law applicable to 
| those who meddle with it should be properly defined. 
! 

|| ‘Tae Screntiric Socrertss’ Hovsr.—We are glad to see 
| that the Statistical Society, the Institute of Actuaries, and 
| other scientific bodies at the West end, have at length 

resolved to take in hand for themselves the question of house 
accommodation. A company has been formed, promoted 
by the leading members of these societies, under the above 

|| title, with the object of acquiring a suitable site in Tothill | 
| street, Westminster, and erecting a building there which 
| will house the various bodies in a manner appropriate to their | 

wants and at a moderate expense—the return on the shares | 
of the Company being limited to 5 per cent. This is going | 
the right way to work to remedy a very greatevil. At | 
| present a large number of our best scientific societies, in- | 
cluding those above named, are dispersed over a wide area | 

|| about Charing Oross, occupying insufficient rooms at great | 
} expense, and are otherwise impeded in furthering the objects 
|| they were formed to promote. The present proposal 
|| if carried out will change all that, and the societies 
\ 

will be indebted to themselves’ only for the improve- 
ment. We hope that all connected with these institutions wil] 
take as many shares as possible in the new company whose 
total capital is to be 40,000/, in 10/ share, and that the move. 
ment will also receive an effective share of support from many 
who take little direct interest in any particular society, but who 
benefit all the same by the information collected and diffused 
through their agency. It is a final advantage of the scheme 
in a public view that any profits exceeding 5 per cent. are to 
be appropriated to a siaking fund for redeeming the capital, 
so that the societies willin the end be owners of their own 
building. 

Tue ParMents or THE Frencn Loan.—It would appear 
from the last authoratative statement of the amounts paid 
and still outstanding of the French loan, that not mach pro- 
gress has been made lately in paying up the loan in full. The 
statement now is that the French Government has received 
about 96,000,000/ out of a total subscription of 140,000,000/, 
so that about 44,000,000/ remains outstanding, according to 
which, assuming that the instalment for March is not reckoned 
as paid, the amount paid up in full would be about 60,000,000/, 
and the above instalments of 44,000,000/ remain due upon an 
effective total subscription of 80,000,000/. But the 
tions were much the same two or three months since, the only 
difference which has since arisen being that made by the pay. 
ment of instalments which have intervened. The sub- 
scription, as it stands however, is a striking enough evidence 
of the resources and thrift of the French people. The above 
96,000,001 has been received in the short poriod of seven || 
months, and even if no farther payments in full are made and 
the instalments only are paid up as they fall due, the French 
Government will have received by August next, within a | 
twelvemonth of the issue of the loan, very nearly 120,000,0001. 
The ability to pay out the Germans without any farther loan, 
which is the conclusion the French Government is so anxious 
to establish, appears also to be unquestionable from these 
figures. The loan, it must be recollected, was for 140,000,000/, | 

f 

the instalments of the indemnity then requiring to be paid 
being only 120,000,000, so that as the Government will have 
received 120,000,000/ by next September, it should be quite 
able to pay the Germans before that. If it is not able, anda 
new loan is necessary, the necessary inference would be that a 
gross miscalculation of the revenue and expenditure had 
been made, whereas the deficiencies talked of in the budget 
are quite insignificant compared with the amaunts here dealt 
with. 

| 
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Joretgn Correspondence. 

FRANCE. | 
(FROM OUR OWN CORRESPONDENT.) 

Paris, March 20. | 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are a8 
follow :— 

DEsTor. 
March 20, 1878. March 13,1873. Maroh 21, 1872. 

Capital of the bank seatieaie 2 eS 182,500,000 0 Pp 1 DANK ..ccccccecee 0 eee eee See tmnt ma 8, Law of June 9, '57 7,653,708 18 .. a 
nenve of the bank and its = : a oi eral “ 

vanches See eee eeeereeeeeeeeeeee 05,750 14 eee o“- 22,1 | 

Reserve of landed property. 71.000,000 _ “4000000 0 4,000,000 0 |} 
reser ve o- Se eeeeeeteee 24,364,209 97 . wee eee 24,364,209 97 oot 24,364,209 

otes in circulation............ 2,756,379, woe 2,792,98 see 2,871,661,045 0 
Banknotes to ae rave ne o 
payable at si Raccccccscccesse eee ooo 772,800 . 

_ gh 7,917,981 90 7,539,928 99 8, 
CTOUIOT «..reccssvssesvssscseeee 196,400,225 12 ... 106,532,320 56 ... 121,305,306 87 Current aecounts, Paris...... 179,935,619 48... G3... 220,682,126 78 

Dine REABCH DAIS wserene 35,087,643 0 a» 25,801,911 0 eee ; 

OT Geposited .....c.. 7 moun depos wees 2)738,460 18 ... 9,024,129 68 sw 
eronensonsepenianeutibensentee 15,1021! | 

MONEE snsemeen 4951584 75 ... 4.961.506 75 ee os 3h | | 
nen ie eventua seeeenees 037,580 75 coe 1,204,948 39 o ° | F 

on eeerecses prolonged 8,720,962 22 ... 8,720,862 22 ... 14,000,000 
ferred or deposited ......... = aan ee 3,731,962 94 

SP eee Oe OTe reeesereeeegeee 1,646,591 76 eee 1,638,635 70 ose ~ | 

Total ssse-eseenersneee 3:39%496,282 29... 9,807,173,008 73... 3,072,504851 69 | 
Cashinbandandin branch f{  ¢ eae saa 'ls 

Commercials oyerine. "™*Yonans 38 x. "*Seoas 30. "1200073 ™ 
DOL Yet NC. ccscsccces-eeere «- 434,705,913 68 ... 499,578,833 47 ... 270,958,278 47 Bonds of the City of Paris... “Stee 0 .. 8100000 0 ... “ ; 
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which might even furnish the sum in gold from its reserve of f e f e f c 
Treasury Pond3s....,....-++s-0<++ 1,228,062,500 eos 228,062,500 ide 328,312 500 . Sead . 

Commercial bills, branen ae _— ®1 800 millions. This is said to be the plan of M. Leon Say, who | 
DARKE wevreoreersrvneee oovnrne 495,320,872 0 ... 450,007,119 0 ... 334,967,710 0} has declared that he has not in preparation any loan or i 
MNO necrtencene 28514900 0 wu 29054200 0 .» 18992400 0 | “Mancial operation in the form of a guarantee. He_| 
Do in banks...... 3,586,300 0 ... 3,689,900 0 ... 2,033,400 0 | has however no doubt made his arrangements in view of | Do > sas you sik eienaek @ s. shmeae 6 the eventuality of the sr instalments on the loan pro- 

Do by branch banks...... 15,358,750 0 ... 15431250 0 -.. 8615850 0 | ducing less than expected; and in addition to advances to be | 
De oa railway ‘ z . aa 3 obtaimed from the Bank, he would have no difficulty in | 
Do by branch banks... 17,365,100 0 .. 17:565600 0 ... 16500300 9 | Obtaining assistance from some of the large private firms if Do on Crédit Foncier required, as the prompt reimbursement would be assured by | 

DOMAS srveveesersererveneee 4,738,600 0 we aenaee Ft Waee the amount still to be received on the loan. France, after | 
De to te Sie (Oia aren eer SR Reto procuring 4,250 millions for the indemnity in about twenty | 

vention, June 10, 1857) 0 .. 60,000,000 0} months, will certainly not be embarrassed to obtain the || Covscnensnt steak reserve. 12000,780 6 12,980,750 4 ws ae \* | remaining 75¢ millions in the six months she has still before | 
Rentes Immobilisées (Law ms rr her. The only inconvenience that can be apprehended is a | 
Of June 9, 1857) s-..vzer--+ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 | temporary scarcity of money, which ma depreciate the value || i aod! liane poe of securities for a time, and the deferring of all new issues || 
perty branches ........s.s90+» 7,788,658 0 ... 7,811,717 0 .. 7,657,925 ©! until the indemnity is entirely cleared off. 
Expenses of management ... 1,009,691 7 ... 1,076,430 36 ... 1,006,873 8 : E i 

Advances to the City of ‘ : aie It was expected that M. Leon Say, in presenting the Budget |! 

Sondre, asaar atl 94 ZL sagoder7 87 . ‘isor7ee es | for 1874, would make a statement relative to the financial | —_—_—_——_ S —§ ———————__ ——— | situations. This was not done, nor was the preamble of the | 
rvernereensesornore BSBA ADG.E2 29 .~» 8.370:173.068 78 -- 3072,604851 © | Budget read, and all that is yet known of the Bill is a short || 

The above return, compared with that of the preceding week, summary communicated to the Journal des Debats. So far as 

exhibits the following changes :— the present year is concerned the information given is highly | 

: 

satisfactory. It may be remembered that the Budget of 1873 | 

Treasury account ...... een E bbiilenti 29,867,896 {Fi dy fixed at 2,374 millions of francs in expenditure, and at 
ee eet chs cnencan-auieaen 43414 | 2.467 millions of receipts. In this latter sum was comprised || 

DECREASE. tiinnais 93 millions for the duty on raw materi als ; but as the Budget | 

Circulation 36.551.875 | showed on paper a eee a 93 millions, the income and ex- | 

Private deposits ....csccssscsseccseccseccsecccsseese 6,759,249 | Penditure would be ced without that resource, pro- || 
Trade discounts ........sccsssscssscccsseeesssee s. 80,150,167 | Vided that the other chapters yielded as much as estimated. |! 

eee ? ; : That result appears to have been fully attained, as the Minis- | 
The principal variation in the week is the increase in the ter of Finance announces that the indirect taxes produced in | 

Treasury account which may be explained by the falling due January and February a surplus of 6,600,000f above the esti- 
of another monthly instalment on the loan, or the deposits mates. It is taken for granted that the direct taxes will, as | 
attracted by the larger interest allowed on Treasury bonds, | in 1872, produce all that is expected from them; in that year |! 
combined with the eee for the payment of the quar- | the indirect taxes alone left a deficit. The various chapters | 
terly coupon on the Three Cents. The first of those | will however require to be readjusted, some having produced | 
reasons may also > app to the further decrease in the private less than the estimates, and others more; but after a balance 1 

e 
| | 

i 

deposits. The t scounts have again diminished by an | is struck, the net result is a surplus of nearly seven millions. 
— amount, 15 millions, both in Paris and in the branches. | But even should this favourable situation continue, and per- | 

e profits have increased by a million, and the item of sun- | mit the duty on raw materials to be dispensed with in 1873, || 
dries on the creditor side also shows an augmentation of | the conditions will not be the same in 1874. The Minister 
nearly twenty millions, which probably represents foreign bills | even mentions explicitly that the duty on raw materials | 
yond for the Government. The advances on bullion have | is comprised in the resources for 1874, as to be collected, or | 

ecreased by nearly half-a-million; those on shares remain | for which a substitute must be found. Among the additional | 
unchanged. The accounts of advances on bonds of the Trea- | burdens which will have to be provided for next year, is a | 
sury and the City of Paris continue stationary. The small | sum of 56 millions, representing the difference between the || 
balance still remaining on the Municipal War Loan of 210 | interest at 5 per cent. paid to Prussia on the three milliards, | 
millions diminishes but slowly ; 100, have been paid off | and the interest on the loan of three and a-half milliards bor- | 
this week. The net result of all the above changes has been | rowed at 6 per cent. Among the other modifications an- | 
to decrease the Bank circulation by 30 millions. nounced in the Budget of 1874 is a reduction in the tax on} 

The probability of the Prussians quitting France in the trade licences, which were increased last year by six-tenths, || 

autumn had been so much discu during the last few and a corresponding increase in the Foncier tax; the taxes | 
weeks that the announcement made on Sunday last may be | °2 doors and windows and on house-rent, are also to be in- || 
said to have been discounted. The Bourse has certainly not creased, but from the absence of details it is impossible to say || 

responded to the news in a manner that might have been ex- what the effect of the changes will be. No mention |; 

pected ; instead of a recovery in the following day’s market, |18_ made of the Budget of 187 2 oun ae 
orders for sales were received, and a quarter per cent. still ignorant as to the manner in which the Government in- | 

was lost in the day. Apart from the financial question and tends to meet the deficit of 150 millions in the indirect taxes 

the increased efforts that will be required to terminate the last year. The budget of liquidation has grown bigger since 
payments by September next, the departure of the Germans last heard of ; M. Gouin, in his report on the Budget of 1873, || 
is, from a political point of view, a matter for grave reflection. last year fixed it at 694 millions; M. Leon — ee states 
There will no longer be a pretext for avoiding all embarrass- that it amounts to 773 millions, of which 140 millions are not 

ing questions by postponing them until after the evacuation ; covered by corresponding resources, but as the expenditure is 

they will now have soon tots grappled with and decided for spread over a period of five years, ample time remains to pro- || 

better or for worse. The great question of the future Govern- vide for the deficit, which will be reduced by any unemployed 

ment of France is j i sam iti i credits in the interval. Care must, however, be taken to keep | 

years back, but wr wen > a ee Rowe ee oe this Budget within bounds, for at the rate at which additions | 

promise must now come to an end, and the country must de- | 27 being made to it, there is a danger that M. Michel 

clare whether it will live under a Republic or a Monarchy; | “%’ : led 
and it is the perspective of the profound agitation into which | Milliard, will be fulfilled. 
the country will be thrown, and the presentiment that the A favourable reaction has set in on the Bourse to-day, and | 
answer of the nation will not be favourable to future stability | 2 part of the ground lost in the first three days of the week | 
and order that has damped the ardour for speculations that had | has been recovered. Last week had closed well, the Loan 
reigned for the last three months. Although the French Go- | having gained a oe per cent. on the Thursday rates; the 
vernment has engaged to pay in the coming six months a sum | sales on Monday 

month. The Minister of Finance has in hand bills for the | maintain the round price of 90f and of 55f for the Threes, 

payments in April, May, and June, and has only to procure | which at one moment had been lost, and some solid buyers 
asum of 750 millions by the month of September. It would | coming to the rescue at the last moment, the Bourse closed a 
be too much to expect that of the milliard still due on the last | trifle above those rates. The market opened firmly this morn- 
loan, 750 millions would be paid within the next six months; | ing at 90f 40c and 55f 40c respectively for the two stocks, and 

Chevalier’s prediction that it would ultimately amount to a 

owever. continued on Tuesday and Wednes- | 

equal to that paid during the past nine months, this task | day, increasing in amount each day, one seller alone yesterday 
does not appear to eutnent any serious difficulties. The ircwing 600,000 of Rente on the market; the Loan had thus | 

remittances are now to amount to 250 millions a/| receded from 90f 60c to 89f 85c, but the Bulls strove hard to ' 

the payments have already from 255 millions in January | closed at the highest quotations of theday. Bank of France | 

to 100 millions in aoe 5 and wiil probable prove to have | shares have improved, buyers beginning to discount already 

been even less in March; April and July‘are, however, months | the extra profits that will be derived from the aid the 

in which dividends or coupons of interest mature, and the | Government is expected to require for the final pay- 
Minister may count on receiving at least 500 millions within | ments on the indemnity. Banque de Paris shares | 
ieniated-of six months; the remainder will no doubt be ob- ; have improved in anticipation of a large dividend which will 

tamed by a temporary advance from the Bank of France, lhe shortly declared. Comptoir d’Escompte have also re- 

cateiictane 
—_—<-—_ ——————$—$—$— a Te Se -—— —————— 
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ered, notwithstanding a fresh loss of 180,000f from some 

bill for, aaa Russian be Turkish stocks are firm. Italian 

fell to 65f 05c yesterday on M. Sella’s financial statement, but 

is stronger cota. Honduras continues to decline; S 

is also unsaleable; the new loan at 22 9-16ths. Railways are 

neglected, and the prices quoted are almost nominal; and 

Suez Canal shares have not maintained their last week’s rates. 

Subjoined are the latest prices ~—o account :— 
reb 13. March 20. 
f sc fe 

THOS  .....ccccccorcccsccveseeece BG 45 ...reeeee 55 i 

Fives, 35f 50c paid ........+++ 90 87} ......... 90 52 
Do all paid up .....cs.eeeeeee 88 75 .cecceees 88 85 

Four-and-Half .........sc0+++eee 79 TB ncv-ceee - 79 50 

Morgan Loan.........-.ssesseseee B17 50 .occceee 513 75 

Ttalian,......ccceccrescescescecsrees G5 50 .rcccccee 65 30 

Italian Tobacco .......+0+++++++++ 482 50  cccccesee 480 0 

Ottoman Fives ......sc0+cesse0 BE 0 scoccesee 55 (0 

Ottoman, 1869 ...........s0+0008 B37 BO cccccceee 338 75 

Russia, 1870 ........-cseeeeeeeees ao oat 
Spanish Exterior ..........:0-+ OO) coheed 23 

nited States 5-20 ........0++s TOR —cecscee . 106 

Peruvian .......c-seecesceeeesees TBO  ncocccese 76} 

Honduras .....cscecseceseeeseeees TZ GO cccoccoee 70 0 

Bank of France (cash)........- 4375 0  ccccccese 4420 0 

Comptoir d’Escompte ....0-.-. 565 0 senenvee- 585 0 
Credit Foncier .........cccesesss 805 0 cecveee » 807 50 
Oredit Mobilier ..........000-000e $20 0  ccccccece 416 25 
Sociéte Générale ...........+++ BEBO . ccccovese 582 50 
Banque de Paris et des P. Bas 1242 50 ..... w+ 1248 75 
Parisian Gas ......ceccee secesese 720 0 asvccccee 725 «(0 
Northern Railway........... ee 1002 GO ..ece00e 1007 50 
Western ......+.+5 eccvccccseccecses 528 75 — ..ccccces 530 0 
Orleans .....ccccrccrccscscmsvereeese 860 0 crcoseeee 852 50 
MAGOOTD. cocccccccccccesoesseenecoce 2 ee ere 521 25 
Paris-Mediterranean..........+. B78 TB. ccoveces 872 50 
Southern .......seccecerereereseees 585 0 ..... eve 590 0 
touth Austrian Lombard...... a UP. eimicencs 442 50 
Suez Canal.........00+. ssecsseeee 433 75 crresveee 426 25 

| M. Tirard has presented to the Assembly his report on the in- 
| retation to be given to Article 7 of the law of the 26th 
| July last relative to the compensatory duties, and as was ex- 
| pected, the committee he represents has decided that the pro- 
| vision applies to manufacturers from all countries of a similar 
‘nature to the raw materials on which duties have been im- 
posed. A Bill to give a legislative sanction to that interpre- 
tation has consequently been presented, and declares that the 
new tariffs can only be applied when all the existing faviffs 

_ shall have been revised. . Tirard proposed on Saturday last 
| to fix the discussion on the Bill for yesterday; the Govern- 
ment on the other hand demanded that the Bill should be re- 
ferred to the Committee on the treaties of commerce and be 
discussed at the same time. That proposal was, however, 
opposed by the Committee on the treaties who are 
anxious to have the point first decided as on 
it depends in a great measure their decision relative 

|to them. The Assembly eventually fixed Wednesday 
| for the debate, but subsequently M. Tirard, at the personal 
|request of M. Thiers, consented to postpone the dis- 
cussion. The President announced his intention of speaking 
| on the question, which he could not do at the present moment, 
| his attention being occupied with the new Treaty with Prussia 
and the financial arrangements rvlative to the indemnity. As 

{| the tariff of 1860 has been prolonged indefinitely, there is no 
| inconvenience in the adjournment, for it is now more than 
Pee that this provisional state will continue until the 
| last of the treaties expires at the end of 1876. The Patrie of 
| this evening states that M. Thiers has instructed the Minis- 
ter of Commerce and the Minister of Finance to draw up two 
reports on economic questions; the first is to give a summary 
of the objections brought forward against te treaties of com- 
merce, and furnish answers to them; the second is to exhibit 
the financial results that may be expected from the applica- 
tion of the tariffs. The President evidently intends to use this 
information in his promised speech on M. Tirard’s Bill, and 
his reasons for wishing the discussion to be postponed is now 
apparent. 

e Match-tax Bill has been at last voted by the Chamber. 
The Government refused to accept an amendment to award 
an indemnity to the wholesale dealers, whose trade will be 
completely suppressed by the monopoly. These dealers will, 
however, bring an action _— the Government to obtain 
com) tion. The price of the matches remain fixed at ten 
centimes per box of 150 eae or 100 safety matches. The 
shares of the Company, although not yet issued or announced, 
are negotiated on the Bourse at a premium of 70f per 500 franc 

The Societe Generale has held its annual meeting in which a 
report of its operations during the year 1872 was read. The 
total movement of affairs, receipts, and payments, in Paris 
and the branches, amounted to 7,793 millions of francs; the 
discounts to 1,614 millions; its account of loans for “ con- 
tinuations ” amounted to 395 millions; its account of deposits 
at call to 2,353 millions, and the balance due to depositors 
on the 3lst December last was over 80 millions ; the dividends 

See re ee a ee ee ne 

THE ECONOMIST. [March 22, 1873. 
and coupons collected in the year exceeded the sum of 233 
millions. The dividend for the year was fixed at 30f, repre. 
senting 12 per cent. on the capital paid up. This company 
has now twenty branches in Paris and over sixty in the 
provinces. 

The measure recently adopted in Italy, by which the 
of Rente are received in payment of the taxes during the half, 
year preceding the date at which they fall due, has rendered 
necessary a change in the mode of dealing in the stock on the 
market. As it will frequently happen that the titles will be 
negociated without the néxt coupon, the Minister of Com. 
merce has issued a circular to the Chambers of Commerce re. 
uesting them to adopt measures so that on the Bourses under 
heir control, the price current of the Three and Five per cent, 
Stock may be fixed on the capital alone, to the exclusion of 
the portion of interest acquired, as is practised on the Bourses 
of Germany. 

The following are the latest quotations of the produce mar. 
kets at Havre, per 50 kilos (1 cwt), duty paid :— 
Corrox.—New Orleans, very ordinary, 115f; Georgia, 114f; Brazil, 

good ordinary, 113f; Oomrawuttee, 81f; Bengal, 53f. Importations 
last week, 11,439 bales; sales, 4,160; stock, 189,770, of which 64,530 
from the United States, against 191,400 and 83,460 at same date last 
pear. 
, Corres (in bond).—Santos, 113f; Cayes, 101f; Guatemala, 120f; 
Java, 116f 50c; Rio, 105f£; Malabar, 116f; Gonaives, 108f; Cayes, 101; 
Jacmel, 101f. Importations last week, 7,889 bags and 11 tiorces; 
deliveries, 10,098f and 37. Stock, 70,493 and 143, against 126,482 
and 1,617 at same date last year. 

Hipgs.—Cara, dry, 134f; Monte Video, dry ox, 160f; cow, 170f; 
Buenos Ayres, dry cow, 172f; New York, salted, 78f 50c; Monte 
Video, dry calf, 162f. 

Woot.—Levant, unwashed, 140f; Chili, 147f 50¢; Buenos Ayres, 
152f 50c¢ to 190f per 100 kilos. Sheepskins, Entre Rios, 150f. 
TaLtow.—La Plata, sheep, 51f 50c; Monte Video, ox, 52f 75c; 

Buenos Ayres, 52f 25c. 

GERMANY. 
(FROM OUR OWN CORRESPONDENT. } 

BERLIN, March 19. 
The German Reichstag has been welcomed by a heayy 

shower of bills relating to various subjects of legislation 
either of political or of financial importance. As to general 
politics, the Bill regulating the legal position of the Imperial 
officials,and the Bill concerning the transfer of State pro 
to the head of Federal property, may be deserving of par- 
ticular mention because of their tendency to strengthen the 
constitutional powers of the Empire. e Reichstag how- 
ever is not dis to be satisfied with the prospect of over- 
work, arising from the unnatural coincidence of its delibera- 
tions with those of the Prussian Chambers, the most 
influential Prussian members belonging to botk the Parlia- 
mentary bodies at the same time. e bills laid before 
it being of a merely technical character and precluding 
the eae of giving a fair standard of party tactics during 
the last session of the Reichstag, which is to . re-elected in 
1874, the Liberals have resolved upon proposing a draft of a 
Bill for the unification of press law, as yet very different in 
the single States of the German Empire. There is a host of 

ee on the Liberal side—against the actual 
conditions of things, more especially against the stamp duty 
to be borne by the political press, the administrative right of 
preventive seizure, the judical procedure, and many other 
illiberal checks which were laid on the Prussian press at a 
time when, in official circles, it, was held treasonable to speak 
of German unity. Deliberations on the Press Bill may 
perhaps serve as a test of liberalism to the constituencies of 
the Empire. As to the ultimate prospects of success 
in these efforts at reform, it appears very doubtful that Prince 
Bismarck will give his assent to any measure increasing the 
means of warfare on the Ultramontane side. 
The liberty of the press has become a favourite topic with 

the Ultramontanes in this sense, that clergymen should be 
allowed to have a Catholic press without any legal responsi- 
bility, and allowed to pass a sentence of excommunication on any 
political paper of the anti-clerical opposition, as excommunicat- 
ing ey cals, a peadtone of common occurrence in some districts 
of the ‘mpire. This offersa fair illustration of what 
liberty means with the Ultramontanes, and it is by no means 
unimportant to consider to what extent the clergy should be 
rendered responsible for the abuses of the press. ides thi 
an eens the principal measure of this session of the 

financial n Reichstag will be islation stimulated by 
the anticipated final payments of the ch war money. 
deal with a portion o a bill has been laid before the Reich- 
stag for the purpose of regulating the “ Invalidenfonds.” 
One hundred and eighty-seven saillion thalers are to be ict ape 
priated to military pensions, to be given either to the inv of 
the French war, or to theirfamilies according toalaw of the27th 
June, 1871. The administration and investment of thecapital and 
the interest will be under the immediate control of the German 
empire, six different categories of bonds having at the same 
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cipal or private, the latter including certain railway papers 
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investments. From the list of gy as given in the Invalids’ 
Fund Bill, it poh be inferred that German agriculture, which 
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ible, speedily on a better footing. 

doubt the rivalry of the railway and the agricultural 
interest is such as to recommend to the Imperial chainictre- 
tion of the invalids’ fund the strictest impartiality in their 
selection of bonds for investment. That there will be no offi- 

The following are the Receipts into and Payments out of the 

REVENUE AND OTHER RECEIPTS. 
} 

Budget 
Tota, Exonequer Reezirrs 

1872-73.| To Mar. 15, 1873. |Same time last year. 
pee eet 

Balance on Ist April, 1872— 

TORRE ERROR ee OR OOOH EEE ET RHEE HORE E OOH ewe 

The toilowing are the Kecelpts on account of hevenue 
during the week ending March 15 :— 

Receipts of 
Week Ending 
March 15, 

£ 

CARN di ccd ss vevdcsncnseadeccchesecpdacdecessensos ses 519,000 
TED on venskéeessenpenadnegguebnaebemmepocatboonsensee 1,198,000 
BRAMEDS 200.000 -cocccescecccocccess: covcscscccece poses 235,000 
MINTED chepconceccnacedscscechbabsoueng® scoucedcebenacce 61,000 
Income tax...,...00.++ dibvidaividstuicadstieanstdecevee 168,000 
ID BRAD a cickntccecssidpccesoasbvcncssiccconenesoncce 700,000 
PII nia 2 ccnedbnciapesdiveamtinuiizerernnecee nil, 
ST one nc annmeetatiinthnaninncennie nil. 
Sd is ccaneccsteccet ssctcscecsedssasousee 20,814 

tial sencinnsnmmnenbetictinnnanideeas 2,901,814 
The total receipts of the previous week were l, 924,352. 

_Cbe Bankers’ Gasette. 
~ ‘BANK RETURNS | “AND MONEY MARKET. — 

BANK OF ENGLAND 
An Account pursuant to the Act 14th and 15th Victoria, —- — for 

the week ending on Wednesday, the 19th day of March, 18 
ISSUE DEPARTMENT. 

Notes issued..........+. £38,800,185 { Government debt...... £11,015, 100 
r j Other securities ...... 3,984,900 

Gold coin and bullion 23,80, 185 
Silver bullion ......... 

88,800,185 38,800,185 
BANKING DEPARTMENT. 

THE ECONOMIST. 

THE PUBLIG REVENUE 

£ EXPENDITURE. £ | is: 6 oe et. oe 
Bank of Fingland seosssseeseseeees gs780i5 | Interest of Debt ..........scccersseesees 00C 26,504,852) 26,528,226) 
Bank of Ireland ss...ccrssessnsoeres | Other chargeson Consolidated F’nd| 1 780,000, 1,492,780 1,710,376) 

| 7,023,435; Supply Services voted by Parlia- j 
REVENUE H} MEME ..sssssessnesnnsessnecennennncenees 703,000 38,977,544 39,662,341 

CUSTOMS .......rcrccecercrsccscsvesessceses 19,542,000 } 
Wei isaconcerssosietsbeocerenocessenass 23,310, 22,715, | 
BEAMS nccccoccereecccerercseceeesecess eves 9,353, 
TAXCB...00cecceessreee-oer ernececseancees 2,201,000 
Tmeome Tax ..0cccccorcccscccccccccsscoeee 8,513,000 | | 
ORS Di Rccccecccccecceccovesenccadvacess 4,420,000 
Telegraph Service .......sscesesssonres 695,000 ' 
CORE ARED  cecersecerenteasonetnneennn 360, 
Miscellaneous ......s.sosssssereee ane 3,976,525 

Revenue .......ssereccsseessesesoeens \71,775,525 Expeuditare .....c.cccccsseeesees 71,313,000 

eo 

Proprietors’ capital «. £14,553, ros Governmentsecurities £13,365,532 
MEET chaveccendensqanacees 3,768,97 Other securities ...... 25, 159, 123 
Public deposits, in- a 14,187,120 

mer, Gold and silvercoin... 1,031,033 
Savings’ Banks, 

issioners of 
National Debt, and 
dividend accounts... eene 300 

Other deposits seeseee *- 8, 

Seven-day 

53,742,808 53 8,742,808 
Dated March 20, 1873. FRANK MAY, Deputy-Chief Cashier 

345 
of pe. interests of the Bourse may be 

Gicted with the highest degree of probability. : The list o° 
securities, admissible for oy gee will be sctesonns a and 
the competition amongst the in the cs 
German States so extensive, shat the’ Hinper the Im 
is most likely to remain quite Penang icone any pastionler 
interest or any one class of shareholders. It is remarkable 
that, amo Government bonds have ngst others, even fo 
been admitted by the Invalids’ Bik wl it is by no means im- 

may be probable -_ several millions of the French loan even 
taken up by the fund of the German invalids. The calcula- 
tion which has been made with a view to arrive at a reliable 
estimate of the amount of capital necessary to provide for the 
invalids, has been based upon the adoption of 4 per cent. as 
the standard rate of interest borne by the safest class of bonds. 
As, however, the average rate of interest is at present some- 
what nearer to 44 per cent., a margin has thus been left for a 
distinct decline in that average by the financial authorities of | 
the German Empire. 

AND EXPENDITURE. 
Exchequer between April 1, 1872, and March 15, 1873 :— 

EXPENDITURE AND OTHER PAYMENTS: 

| 

Budget ; 
een Tora Bxcuneens leew Iseuns 

1973-73. | To Mar. 15, 1873. Same time last year. 

OTHER PAYMENTS. 
Advances under various Acts, issued from the 

Expenses of fortifications .. 
Exchequer Bills paid Off ......-.sccecersseseeeeeses| 
Surplus income applied to reduce Debt 

Balances on Mareh 15th, 1873— 
Bank of England 
Bank of Ireland 

See cerca eee sees sees sees eeeeeres 

SOOe cee eeseeeesesecessseseesseeeeses 

Totals ee 

The Exchequer issues of the week on account of expen- 
diture were 2,517,193/, viz. :-— 

PPrrtrrrrit itt 

£ 

Interest Of dobt.......cccccececccscecsesseresenscessseees 223,221 
Othe charges on Consolidated fund ...........+00« nil. 
Supply services (including Telegraph services, 2,293,972 

2,517,193 

During the week the cash balances have increased as 

follows :— 
Bank of Bank of 

England, Ireland. Total. 
£ £ £ 

Balances or Mar. 8....c..s0+0 10,713,314... 1,370,513 12,083,827 

_ —— 1B. .cccocccece 10,796,935... 1,417,513 12,214,448 

INCTORSO..ccccccccccccccceese 83,621 47,000 130,621 

THE OLD FORM. 

The above Bank accounts would, if made out im the old 

form, present the following result :— 

Ta aBILITIES. £ . a ASSETS il 

Circulation (includin OCUFILICS .......0-200000 971,655 

“Bank post bills) Liseiiea 25,009,113 | Coin and bullion ...... 24,831,218 

Publie deposits......... 16,338,588 

Private deposits ...... 18,686,260 

60,033,901 63,802,873 

The balance of ‘Assets above Liabilities being 3,768,972/, as stated in | 

the above account under the head Rzsr. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week | 

exhibit— 
Increase. Decrease. 

£ £ 

Cireulation (excluding Bank Post Bills) ee 133,945 

Public deposits .........-reeeeseeserenevenee 424,425 oeeeeee pe 

Other deposits .....+.-seeeceerseesseeseesees 469,587 — 2.200000 oe 

Government securities ..........-res-+e- “ 4,899) seeseeeee ad 

Other securities......c.ccecseseescerersesers TGA,0B5 — .ceeee eke 

Bullion ....ccccccccccecscerecseseesssesncerses 52,995 — ..ccceees oe 

Reest.......00.ccrsccsccscrssecersesccsscsooseses . 52,763 — ..occssee ove 

ROSCTVO .cccccccescceccceccccessesoses getengne. 186,940 — .coceseee ons 
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cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 

March 19, March 12, March 20, 

| 1873. 1873. 1872. 

1) Thursday .....s-++.08 £14,583,000 ...... £16,730,000  ...... £41,940,000 
LWYlaw oso ccoss 47,027,000 |... 16,445,000 ...... 18,355,000 
| Saturday .......000- 22,877,000 ...... 14,718,000 ...... 18,566,000 
Monday.......00000008 17,788,000 ..... 16,358,000 ...... 17,050,000 
Tuesday .......0.000 15,479,000 ...... 15,267,000 ...... 15,928,000 

Wednesday ......... 16,962,000 ...... 16,814,900 ...... 14,614,000 

} _—_—_—— — ——__—__— 

Total .....00se00 134,166,000 ...... 96,327,000 ...... 126,453,000 

| JOHN ©. POCOCK, Deputy-Inspector. 
| Bankers’ Clearing-house, March 20, 1873. 

The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 

Reserve, and Rate of Discount, for three months ending 

$$ 

_— 

Discount 

Coin and — 

Bullion. | Deposits. |in Banking} Reserve. 

Departrant 

£ £ £ £ | 
23,243,950) 27,444,471) mann 13,833,390 
23,844,492! 27,685,479) 31,239,678) 14,576, 

23,668,857| 27,490,353] 31,967,360| 13,626,777 
24,014,298) 32,517,461) 37,242,455) 13, 
24,051,412] 26,384,490] $1,691,990) 13,087,692 
24,265,880) 27.550,419 $2,256,236) 13,732,055 
24,698,004! 26,859,928 30,067,855) 14,556,019) 
24,982,585) 27,834,947) $1,088,917, 15,125,275 

Pi. deen 25,294,230] 25,361,058| 29,253,005 
24,882,846) 25,005,746) 32,672,578 

|, ee 24,828,095) 25,278,593] 32,620.527 
25,224,687) 32,621,254 

SO qncuseunel 25,244,475) 25,037,081) 33.478,601 
TD Guisdeeeanell 24.747,010 24,778,223) 34,130,776) 37,75€,671| 15,031,213 

DD enennins | 24,613,065 24,831,218! 35,024,788! 35,524,655! 15,218,153 Para 18 to4a-14 "2 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols; the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz. :— 

At corresponding dates; March 18, | March 23, | March 22, | March 20, March 19, 

ith the present week. 1863. | 1870. | 1871 1872. 1873. 

irculation, excluding z £ z £ £ 

bank post bills ......... | 20,012,381 | 22,696,975 | 22,844,220 | 24,247,540 | 24,613,065 
Public deposits ........., 9,343,499 12,249,608 | 10,757,237 | 13,529,847 | 16,338,588 

| Other deposits .......... | 13,008,088 | 16,751,529 | 19,881,030 | 18,362,220 | 18,686,200 
| Government securities... 11,193,588 | 13,832,460 | 12,235,298 | 13,963,444 | 19,365,532 
| Other securities ......... | 20,191,682 | 19,580,860 | 23,196,212 | 22,852,337 | 25,159,123 
| Reserve of notes & coin! 9,738,582 | 13,217,836 | 14,107,727 | 13,768,304 | 15,218,153 
| Coin and bullion ......... | 14,547,812 | 20,314,811 | 21,951,947 | 23,013,844 | 24,831,218 
| Bankrate of discount... 4% | 3% | 3 % 3% 3} % 
Price of Consola ......... | “2 934 92} 92} 92} 

| Average price of wheat; 45s 3d 4is Od 54s 7d 

Exchange on Paris(shrt) 26 20 274 | 25 20 27} | 25 25 40 | 25 25 35 | 25 36 47} 
| —-Amsterdam ditto.../ 11 16$ 16 |11 18% 183) 12 19 19 111932203) 121 2 
} — Hamburg@months) 13 7} 8 {13 10} 203/13 10f 113/13 93 9%| 2050 

| | Clearing-house return... | 67,877,000 | 76,760,000 |126,453,000 134,166,000 
|| The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1863, a deficiency of 
7,188,494/; in 1870, a deficieny of 3,799,031/; in 1871, 
a deficiency of 3,315,1822; and in 1872, a deficiency of 

|4,490,117/. In 1873, there is a deficiency of 6,472,9231, 
In.1863, the events of the week were the issues of two new 

loans, one of 39,000,000 for Italy, and one of 3,000,000/ for 
| the Confederate States of America, the former nominally at 
5 per cent., the latter at 7 percent. Although issued at 71, 
| the Italian stock was taken up but slowly, but the Confederate 
loan was at once absorbed. Money was easy, and rates in the 
open market inclined to fall. 

In 1870, the market was quiet throughout, more money 
being at liberty than was required for the prosecution of 
legitimate undertakings. ' 

In 1871, the quiet of the previous week was suddenly 
broken by the outbreak of the disastrous Communist insur- 
rection in Paris. In consequence of this, all financial oper- 
ations connected with the projected French loan were en- 
tirely s The stock markets were subject to a good ! 
deal of panic early in the week, aad the accumulations of money 
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oe saly $a. Boni d other foreign stocks. “The || was permanent only in an | , 
home market was quiet but latterly firm in tone. 

In 1872, a new Peruvian was issued for 36 0007, 
of which 21,000,000 was to be exchanged for old debt, the 
rest to be entirely new. It was well taken up, and the smaller 
Ameriean stocks were almost all in favour. 
money at the Bank was good throughout the week, and the 
rate still 8 per cent. The railway market was a good deal 
excited by a rumour that Mr Lowe pro to remit the 

“ 

passenger duty. 
The account of the Bank of France for the week ending 

March 20 shows the following changes :— 
March 20. March 13. Increase. § Decrease 

AssETs. £ z £ 
io aemaeneenenines +» 31,956,000 ... 31,988,000 .. 17,000 .. .., 

Serene es ences "49,122,000 °.. 40,122,000  aaneiee 

Notes 
Government deposits ......... ‘ . ooo 
Private deposits eeenceessomeree 9,070,000 eee 9,331,000 eee eee ove 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending March 7. 
March 14, March 7. 

AsserTs. £ £ & 
Coin and bullion ...........+0 30,378,000 ... 30,084,000 ... 294,000 ... 
Discounts and advances...... 28,561,000 ... 28,899,000 ... one eve 338,000 

LIaBILITIES. 
Notes in circulation ............ 45,043,000 ... 44,970,000 ... 73,000 ... és 
Depesite, 86. ........0c0cscrcses «+» 279,000 ... nen +» 10,000 
Acceptances,encorsements,ke. 6,532,000 ... 5,721,000 ... ooo ove 

THE NETHERLANDS BANK—Week ending March 10. 
March 10. Increase. Decrease. 

Assets. £ £ £ £ 
Coin and bullion .....c.ccceees 9,289,000 ... see ose wee eve ove 
Discounts and advances...... 8,188,000 ... eee wns ese ok eve 

LIABILITIES. : 
Notes in cireulation..........+ 13,156,000 oo ws 
Depeslts <ccssescosec.ceccecee++0000 3,087,000 ... one wer coe 

HAMBURG BANK—Week ending March 13. 
March 13. = 6. —- — 

Deposits of bullion, c. ...... 1,084,000 ... 1,239,000 ... jee eee 
AUSTRIAN NATIONAL BANK—Week ending March 12. 

March 12. March 6. Increase. Decrease, 
ASSETs. £ £ 

Coin and bullion ............... 14,260,000 ... 14,258,000 ... 2,000 w+ eee 
ats and advances ...... 17,566,000 ... 17,860,000 ... coe cee 204,000 | 
LIABILITIES | 

GR os shicccnctscecntintinns 29,792,000 ... 30,059,000 ... ons os 267,000 | 
NATIONAL BANK OF BELGIUM—Week ending March 13. 

March 13. March 6, Increase, . | 
. z 

Coin and bullion .........c0-+ 000 5,812,006 ... 114,000 | 
Discounts aad advanees...... 10,081,000 9,958,000 ... ove 

LIABILITIES. 
Ge dtinccccocbaresntneneen 12,726,000 ... 12,600,000 ... 126,000 ... oe 
RIG conisimiaminneneikehinings 406,000 ... 2,629,000 ... aes es» 128,000 

* Cenverting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian fiorin at 2s; 
the reichs-mare at 1s ; and the franc at 26f per 11. 

Discount any Money Marxet.—There has been a good 
cemand for money during the week, the scarcity in the open 
market, owing to the influx of Government money into the 
Bank being increasingly marked as the month goes on. Yes- 
terday and to-day there has been rather less pressure than 
earlier in the week, but no business is done under Bank rate, 
and the rates for six months’ bills are } to 1 per cent. above 
the Bank minimum. At the Bank there has continued to be 
a good demand, the applications increasing with the increase 
of Government deposits. 

The changes in the Bank return for the week also show 
the great effect which Mr Lowe’s revenue arrangements have 
on the money market. There is a further increase of 424,000/ 
in the public deposits, which now amount to 16} millions, 
or two millions more than at the same date last year, allowing 
for the transfer of the Ohancery money by which the public de- | 
posits appear a million larger by comparison with last year than 
they really are. If the effect last year was to deplete the 
money market, it is quite intelligible that the present strin- 
| gency should be rather mere severe than it was a year ago. 
Accordingly the applications at the Bank have steadily in- 
creased since the rate was reduced to 3} per cent. nearly 
two months ago, the private securities having in fact in- 
creased fifty per cent., viz., from about 17,000,000/ to 
25,000,000/, or about a million a week, and the increase 
in the present week being about 760,000/. This sum of 
25,000,000/ is also within two millions of the highest total 
touched at any time last year, and it would not be sur- 
prising if it reached 30,000,000/ in a week or two, or within 
a very little of the largest sum lent at any time during the 
panic of 1866. Such is the effect of Mr Lowe’s arrange- 
ments, which 1t may be added utterly demoralise the outside 
market in which we have seen the most contradictory quota- 
tions given. The principal other changes in the return are 
an increase of 53,000/ in the bullion, and a diminution 
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March 22,:1873.] 
of 134,000/ in the circulation, corresponding to a total 
addition of 187,000/ to the reserve. The reflux of coin 
from the country has been resumed this week; the with- 
drawals for export were 46,0007 on balance, and adding this 
to the influx above shown in the return, we find that the 
return from the country has amounted to about 99,000U. 
As will be seen from the subjoined table the rates in Ger- 
many and France continue above those of London, and there 
is no sign of abatement in the comparative stringency which 
exists on the continent. 

The demand for gold keeps strong, but there have been only 
slight withdrawals from the Bank this week. On ’Change 
bills have been in demand for Germany, Holland, and Paris. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—3 months..................00-00 per cent. 
Do ee eee” icsandpocbsctvscsicsccs 3f 4 per cent. 
Do Gee’ egeccecncsoscecscesense 4} per cent. 

Inland bills—-3 months............0000seeeeees 35 2 per cent. 
Do Ge cnvecsuncsssenbaqeend wes ti per cent. 
Do ]: —— | cecccocccccedecccevecees 44 _— per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 25 per cent. 
Discount houses at call  .,,.......-sseceseseeses 2% per cent. 

Do at seven days’ notice  ..........eeeeeees 22 per cent. 
Do at fourteen days’ notice .. ......... sose 3 per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

pu eebsanaetpenasevacsensnseuimebeineienn ae 5 
GRE 24: vcvdnentincasicccbiatiedidconsese” MEF Suncesbes 4 
BROOD .ccccccccscccscccsccccccsscccsccs ABE sooveeeee 44 
Ps ite cheansibiilinesnntiitinetinntein i 3 cusiscce 4 
TRIE, snacrensocouserenns gannccopssease ar eenncanes 4 
III, centancnprinasncotaunenbencens PL. “paeeneens 4 
BEUBBOD ooo sesscccccasccede cocscoccecns BQ ceccseeee 34 
Nigel. cthcticctiitiibbiitindects ctnbest care eee 5 
St Petersburg ....,.....cocecscersesseore Ch. nccccooee 65 
SALE centntemceibinannineninenes De,  eesdeahil 5 

The National Bank of Austria has to-day reduced its rate 
from 6 to 5 per cent. 

Tue Srock Marxets.—The activity displayed last week 
in various departments of Stock Exchange business has sen- 
sibly slackened in this; and the fluctuations in the Home 
Railway and the American Railway markets have been less 
rapid. In the different classes of securities the changes 
now recorded prove to be of a very miscellaneous 
character. British Government Stocks have risen this 
week, while, as is shown hereafter, no 

rule can be applied to the variations in Foreign 
State or British Railway Securities. American Railroad 
investments have at length exhibited weakness; and 

Atlantic and Great Western, Erie, and Illinois securities have 
receded upon speculators for a rise beginning to take their 
profits. United States Government Bonds have shown but 
little animation throughout the week. Amongst Cana- 
dian Railway Securities a heavier business has been doing ; 
and in Grand Trunk Stocks especially, an inquiry, largely 
speculative, has been created by the adoption of the recon- 
struction scheme, involving the issue of 10,000,000/ ordinary 
stock at about 80 per cent, discount, for the purpose of re- 
laying the line throughout on the narrow gauge and with steel 
rails. The stipulations of this scheme will be found referred to 
in detail under “Notices and Reports,” and it will probably 
be found necessary for some time to keep up a speculative 
inquiry for Grand Trunk Stocks, if the present amount of 
the ordinary stock is to be nearly quadrupled, ard the whole 
amount is to be placed on the market, On the other hand, 
it cannot be doubted that the objects to be gained must 
prove of great service to the preference bondholders, although 
they have to submit to slightly reduced dividends in cash, 
and, as such, the proposal merits their support. The 
Company’s future prospects are, it would appear, compara- 
tively speaking, to some extent favourable, inasmuch as the 
Opening of the Intercolonial Railway will probably give 
access next year to Halifax on the Atlantic coast; while the 

general 
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Companies show few alterations of any moment; and 
miscellaneous securities, with the exception of the 
Telegraph department have remained comparatively fea-| 
tureless. In Atlantic Telegraph securities, however, specula- | 
tion of a wild description has continued; and the | 
fluctuations recorded from day to day must be regarded as en-— 
tirely apart from the merits of these securities as investments. | 
Still, opportunities may be presented to the investor, which he | 
would do well not to neglect. A fair business was attracted | 
to Mining ventures in the early part of the week though 
weakness has been observable. A rise in Australian Land 
Companies’ Shares, and in North Metropolitan Tramways | 
may be referred to. On the London market not | 
much attention is directed to Coal and Iron companies; 
but it may be mentioned that 
ment of this year the rise in such undertakings has been 
of an extraordinary description. For instance, the Stavely 
Coal and Iron has risen from 128 to 180 in this short time, 
the Sheepbridge from 65 to 106, the Rotherham from 26 to 
81, the Parkgate from 90 to 100, the Shotts Iron from 83 to 
96, John Brown and Co. from 763 to 100, the Bilbao Iron 
Ore from par to 13 premium, and Blockow Vaughan from 48 
to 63. This enumeration tells its own tale, manias always 
working their own cure and briuging competing schemes into 
action. To-day’s market has been favourable to holders, 
more especially of Home Railway Stocks. Telegraph Securi- 
ties were flatin the morning but recovered in the afternoon. 
To-morrow will be a holiday on the Stock Exchange, 

Ene.tish GoverNMENT Securitizs.—The British Funds 
have ruled firm throughout the week, and now stand at 
decidedly higher quotations than were current on last Friday. 
The Stocks have proved to be scarce; and the subsidence of 
the crisis in Home politics has contributed to the better state 
of things. Indian Government Stocks have likewise been 

firmly held. 
CONSOLS. 1 | 

Exchequer Biils. Money. Account. ' 
Lowest. Highest. Lowest. Highest. March and June 

Saturday .....00 B2G  ceceee er 92 ecoccs OBE cecces 2disto2spm | 
Monday ....00-+006 WEED cccene Ge cccten GE coos _ 2 dis te 3s pm 
I cpqecesenses ee a 9 —— a 3 dis to 2s pm 
Wednesday ...... 936 ...... G2E  .. 2000 Ge. cane SEE. excess 3 dis to 2s pm 
Thursday .......00 oat comes OO coouns oa ae a 3disteo2spm | 
BN cs cxntnsccctens OBE 9 ccoeee > Cae. cme ‘seme 3 dis to 2s pm 

The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 
Clesing Prices Clesing Priees Inc. or 

last Friday this day. Dec. | 
Comsols for MONEY ....00.ccceccceesceveeseecssceene 92h BF ——cececcees 923 + 2 
RARER < nctnscitinnbeanisinnigainestony, MEET diphnanont sit + 8 

Rednced 3 %  ..crcosecccsccsccerserscesecesscesesees 91; ¢ 
WOW BG cccecscocccocccsesccvenscocsensccsconesvesce 91 
Bank Stock (last dividend 5 %)--....+++..0++ 247 9 242 4xd 
India Steek, 10} %,red. at 200 Apl. 30,1874 202 4 o-eenenge OG inca) pee 

Do 6 %, red. at par, July 5. 1880 ......... 109 & —s_cevereeee 110 4 + ] 

Metropol. Board of Works 3§ % Consols... 96 § = «sesseses 96 3 

Cotroytan Government Securities.—The business in 

these stocks has been of a favourable character during the 

week. The following are quoted at an advance :—Canada 

5 per Cent., }; ditto Dominion, 1903, 1 ; Cape of Good 

Hope, 1890, 2; ditto, 1880, 14; New Brunswick, }; South 

Australian 5 per Cent., 4. Only one has declined, viz., New 

Zealand 6 per Cent., 1891, which has fallen 1. 

Forrigs Government Secunitizs.—In Foreign Stocks 

generally the market fluctuations this week heve been of less 

than average importance, and at the same time the variations, 

such as are now to be recorded, skow that the instances above 

and. below the quotations of last Friday are pretty evenly 

balanced. Spanish securities.as yet exhibit no signs of re- 

covery, the political and financial position of that country 

being still viewed with grave distrust. The immediate result 

of the treaty between France and Germany for the liberation 

of the territory, and payment of the fifth milliard of the 

indemnity in six months was to produce depression in French 

Rentes, apparently from a vague fear that the great financial 

transactions involved would produce monetary pressure ; but | 

a recovery has since taken place, the balance of funds in the 

hands of the French Government being stated to be sufli- 

ciently large to meet the necessary drain, thus dispelling the 

rumour of a new loan. Turkish Stocks have shown weakness, | 

rapid commercial progress of the Dominion will be addi- | the knowledge that the Sultan entertains the idea of raising 
tional elements of prosperity hereafter. Indian Railway | another great loan, and that his Government is in want of 

Stocks have been well supported. Banking and Finance funds, notwithstanding last year’s borrowings, causing depres- 
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sion. Italian and Austrian Rentes have likewise been dull. 
On the other hand Russian Stocks have somewhat improved 
in price; and Argentine and Uruguay Bonds show recovery. 
Bolivian Stock has been sold by speculators. The further 
changes have been, as will be seen below, quite of a secondary 
character. To-day’s market was fairly supported, with the 
exception of Spanish. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Glesteg # Prices Ine. 
“ast Fed. this day. or Dee, 

Aqpetine® %, 1868 .coccccccccccccsosccece wescece areeh oh seereeecs 06 7 - 4 

6 % Public Works, Dee acswecsememee 923 - eeereeree 934 2 + $ 

Austrian 5% Silver Rentes (less income tax) —° ehrwonabe 673 + - ¢ 
Brazilian 5 % 1865......0..00.0-.+0+ engnccesepcoecee oo 96 7 ooo eee 
BPE Wig BREE. cocmncscctcesctvncsceneceaveesece oe Ts ennnees ~~ ee ove 

Buenos Ayres 6 %, 1870 .....ccccevescceseseeeee 96 B = aeceeeeee 97 9 + 1 
Danubian Privetpalitics 7 7 Fo, 18B4  ceccceeee 944 5} O45 SE wee wee 

DiRBe BG, 2OGT encrceccccscccecccoccvccscccccees 200 BD - convenes mee) tee we 
1864 862 SPSESSC HSE CHO Tee ERE FOS e ee eee ee + 6 eeereee 6 “* #08 

7 %,1 101 a 
Ditto 7%, 1008 ( ‘Railway Debentures)... 1013 Bb. cocececee 1013 2... eee 
Ditto 7 %, _ (Viceroy'’s Loan) .......+ BBE 4b —aevcceeee BBR BE cco ove 
WD OG, BOG ccccccsccoccecnccesccesn Penscese 106 JF —s_cevceerce ee tse anh 
tg ee SB ——s_ ceerener 934 ¢ 3 
Ditto 7 %, 4 (Khedive Loan) ......... 873 8 weneneeee 875 St + 4 

French Notional Defence Loan 6%, 1870... LOOP 1 — ccecesres 100} 13 
Ditto 6%. 1871 ceccocoscccsevovceccscccccoscces S72 2 == ccccrsece 872 2 nee ave 

Honduras 5 %, 1870 .........0008 ceosseesee, ER WR. eeseaevee B45 Gh cee wee 
Hungarian 5 % 3B7B .cecccececoceceso~covccunesecs 4 == eevee ove 83 4 
Italian 5 %. ian (less income tax) eseeeesee 64% 4 eereee ee 64} + ~~ 3 

Ditto 56 % State Domain .....cccccccsccsscres i 90 2 eon _s00 
Ditto 6 % Tobacco Bonds......ccccccccovereee 94 5 04 5 enn: “ee 

Japanese 9%, 1870 ..erverereeceescerseresseceees 107 8 —_ceccoccee 107 8 i ead 
ee) (ae 185 $ ——ceccccces 83 —- + 
Paraguay 8 %, 1871 .ccccccscccsseceseeccevesceses 694 70} - 689xd + ¢ 

DEsbo BG, IBZB ececccccccecccccscveccccocccosece 67} 8k 68 70 + 1 
Peruvian 6 %. 1870 ..cccrecceseee evevccssecseses Ten G —- cnncenpee 753 —- 

Ditto ae © UBER B ncccccsnceensee G36 4 § —cecccccce YS ae 
ese 3 % Bonds, 1853, Kc. ....cc-ccees 30% 8 = cececcces 39} 2 eve 

4+ eeteeeeee 92 + eee 

Bh cencecsee 67% 8k Sie 
Sealer 9384 + }¢ 
ecesseese 92 3 oa 
eosnepee 91} 2} + 3 

BE F = cececeeee 93} 4} + #¢ 
Titto, Anglo-Dutch, 6%, 1864 and 1866 98D —sceveveere I = sain, eee 
Ditto 6 %. Orel-Vitebsk Bonds ............ i. aa $3 4 
Ditto 4 %, Nicolai Railway Bonds......... ik. TIE GR cco. ces 
Ditto 56 %, Moscow-Jaroslaw ........csee0ee SB GB = ce cee wee 24 
Ditto 5 e Charkof-Azof Bonds............ i 91% 25 + 3% 

Bpamitsts B % coccccccccocecosesevcsccccccsnvesecocessce ES 8 —s-_ asetamin 25 2 3 
Ditto 5 %. 1870 (Quicksilver Mortgage) 76 8 —ceseseses jee 
Ditto 6 % (Lands Mortgage) ....ccccrsssree 69 70 67% 83 ly 

Turkish 6 %, 1854 ....cccccsccoscsesccorereesececes 91S _  ceccccces 92 4 1 
Se an COE TOR —aevcceeee COb TOR ave we 
Dd BS Do, BOB ccccccccccccsccrcccee.crccvceseos —— ee 76% 2 -_ 
Ditto 5 %, 1865 SPeeeeeeers aeeceeceeceecseseeces OFT GF | i$ ceeecesce 2 —_ Va 

BS Fi, BED .ccansacccvssnqevcesnccobensnstens —— eee 73} 4k = : 
Ditto 6 %, 1BGD nncccccecccrsseocceseses covcsees ee | “pene 6} — 
SEED © Whe CUE. ccsesdnceeccseenccessenanessees 744 G = ceccceced , 73 4 —- 4 

Uraguay 6 %, 1871  ......cccrcseccrscccessseenees 77% 83s seem 77% 8k + # 
New Loans. 

French National 5 %, 1872 ........secessssesees BE SPM  ceccocore 6pm + 3 
Hungarian 5 %. 1873  ....0ccscssresessenseeees+s 12pm Rn weet eke 
Japanese 7 %, 1873....c0000--....2esereseereresseee Ze EF PM  oec...oee 2:¢pm —- 2? 

Enetish Rattways.—An undecided market, with less 
business doing, has followed the excitement of the past few 
weeks in British Railway stocks. The fluctuations, which from 
day to day have proved of a diversified character—the tone 
being heavy on Saturday, weak on Monday, firm on Tuesday, 
well supported on Wednesday, both stronger and weaker on 
Thursday, and.good to-day—have not been rapid ; and the 
result this evening exhibits few instances in which 
the rise or fall has occurred to any very marked extent, 

| when contrasted with the rates current a week ago. Prices 
have been influenced in a favourable direction by moderately 
good traffic returns, and the termination of the strike in 

South Wales ; while, on the other hand, the increased firm- 

| ness in the coal and iron trades, and the outcry raised by the 
whole body of directors against the “Railway and Canal 
Traffic Bill’ now before Parliament have tended to neutralise 

that good effect. The reduction in the North British dividend 
|| which, announced at the rate of § per cent. per annum, exhibited 

a reduction of § per cent., as compared with this time last 
year, was fully expected, and produced little effect. As it is, 
apart from a decided advance in Great Northern “A” stock, 
on speculative buying back, and a noticeable fall in Metropo- 
litan, owing to a traffic return that was regarded as not being 
sufficiently favourable, the further movements exhibited below, 
call for little special comment. Metropolitan District, and 
Manchester and Sheffield Stocks have at times been rd at higher prices ; while Brighton Stock has not been quite “ 
well supported, the traffic exhibiting a trifling reduction. 
To-day the market opened firm, and prices exhibited a fair 
improvement at the close of business. Great Northern A | 
rose 2; Manchester and Sheffield Deferred and Caledonian 1}; and Sheffield Ordinary, 1. ; 
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The following shows the cee. Hialian and Austwion Roates bave ikewise boon dail, | ‘The following shows the 

pri 

ne eo a epee 
changes for the week 

in toe gemma ot Sirmene rs comparing the latest 

Closing Prices — kg Ine, 
. or Dee, 

eeeeeseeseeesersereeeets seneeesesoeeeeres 924 : eocreeece + 1 . 

eee eeeeeresereneereseees eeeceee 1288 73 eeeccecee + 

Great Northern sceceneeseceseeeseneessecss- sees eoee eeeceesee “6 ttn 

Ditto A Se eeeeeeereeeseseeseoeeesees ees eeeeeseeeeeeee 136} 7 eeereesee : : > 6 

Great Wester. cc-ccecese-s- Se 
ed a q xd seeceeeoe eee eee . 

Lancashire and Yorkshire .......csssssessseee 147$ BE aevveeeee j - 

Loadon and eeeeerecescescoseeseeseeee even pe { eeereecee im 2 — 1 

London, Chatham, and Dover.......ccssrsseee 22 eoereccoe 
Ditto Arbitration Preference eeecccceecesese eeereesce 61 3 a 

London and Nortb-Western saa coco 142R Hs cosrceree 141E QD 

London and South-Western. 1 Ay eeeeneces 104 5 a 

Manchester, Sheffield, and Lincolnshire .. CS SEE > Saveaes mt +: 
Sine Soatienndl snaveceneciniiieenninasnoenits To arte 47 + + 1 

Metropolitan eeeceeee esses corer eereeseereseseeeeeee 683 3 ecereeces Hf 4 — i 

Metropolitan NAIL. ademtncematataeiah BOR S = caccceree 31: 2 +h 
Ditto ditto Preference .......s.sessecseseeses oft ee ee ee | 

Midland.......ccrcccscrsessescersee eeceeenereeccecesses 1334 3 coorcevce 189 3 oo 4 

North British ee eee receceesceeseee Seeereneceeetoces a 7 . seececeee eit ~ 

—CONBOIS sees rerecsecsseecevese-@ eeeeeccee + 

coum: eeeceecececesces Peceeeeseeresesesonees 02 3} sees ecee 1034 4 + 

Ditto Deferred.ccccecceseseseescsecssesecssessees t <a ce 2 
The quotations for the leading debenture Stocks compare 

as follows with last week :— 
Closing Prices Closing Prices _Ine, 

last ees pL or Dec. 

Great Eastern A 5%  ccccsececsoveceseseessesers ll ee eee 
Ditto 1867 Redeemable 5 % «ace ecapanggonsnoooaen L1Sh GE cocceccce ISK SE ee ane 

Great Western 5 % Deb. ....cecesevcsereerseeee 119 20 —._eeeee ane a | hae a 
London and North-Western 4%  sss.s2008 +s = ; soe bes eee 
London and Brighton 4} % ...ccsecc-sererseeree wee 106 8 + 1 
London, Chat., & Dover Arbitration 44 % 100 ‘A evencece > ee che 
Metropolitan District 6 % sccscecseersesereee 125 7 

The traffic receipts on lathiba railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 15 to 807,643/, 
being an increase of 50,2271 on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 7,966,959/, showing an increase of 510,058, as com- 
pared with the same period of last year. The principal in- 
creases for the week have been—Midland, 9,288/; London 
and North-Western, 10,301/; N orth-Eastern, 8, 5061; Great 
Western, 6,545/. Southern lines again show a falling off, 
and Great Eastern receipts have decreased 484/. 

RAILWAY TRAFFIO omen? 
Receipts 

Week's Receipts. alf-yearte date. 

ere ma 

Amount. week in poning Amount. per. in '72. 
£ £ £ £ 

Bristol and Exeter ...... 8,129 + 536... 85,554 + 3,591 
Great Eastern .. . 87,344 — 484... 417,418 + 13.506 
Great Northern . oopeennee 45,386 2,095 ... 512,054 + 29,445 
Lancashire & Yorkshire 57,494 2.313 wwe 622,932 + 25,555 
London, Chat.,& Dover 13,646 561 ... 189,092 + 6,185 
London & Nrth.-Western 147,349 -+10,301 ... 1,590,700 +4107,138 
London &South-Western 26,582 — 416... 289,200 + 11,491 
London and Brighton... 21,739 — 68... 243,778 + 4,587 
Man., Shef., & Lncolnsh. 28,744 4,161 ... 298,716 + 32,938 
Metropolitan ............ 8,225 27... 88416 — 1,578 
Metropolitan District ... 4,011 543... 43,265 +. 4,392 
BAIRD oo ccccrciccoseeses 93,891 9,288 ... 1,000,491 + 90,411 
North-Eastern............ 102,526 8,506 ... 1,094,612 +104,376 
South-Eastern ... ... eevee 26,087 948 ... 279,684 + 4,733 

“Caledonian ........ s+. 46,387 2,258 $15,187 + 13,736 
*Glasgow &Sth.-Westrn. 15,270 1,728 89,645 + 9,192 
*Great Westera ......... 90801 6,545 619,219 + 37,364 
*North Britisz....... 35,0387 + 1,385 ... 237,004 + 13,041 

807,643 -+50,227 ... 7,966,959 +4510,058 
* In these cases the aggregate is calculated from the beginning of February. 

Forreren anp Cotontat Rartways.—The following are 
the changes for the week :— 

Closing Prices Inc. 
Forzien. “last Fin.” this day. or Dec. 

Antwerp and Rotterdam ....0....ccccccocorscocse 26.7 ——___ cvnsneces ok te ee 
Sahia and San Franciacc...........sesessesecees 31 " escceceee y 2 + & 
Belgian Eastern Junction eeeee etee 3 eetecee 3 =. = 

Buenos Ayres—Great Southern ............0+ 124 wove 125 § wee 
ae ee eee § Beas a4 6C + Ct 

Great Luxembourg....cccesessecscees eee eceeceecee 22 2 eeecwesee 22 + ope 

Lremnberg-Cxcrnowits-oensureooe een couse’ i X eaneneces iy a we 

Nemor and | iége guaranteed 14f pr. ann. 10 } ao 2a... 
ODBC orccecerccccrecccsocccesocccecs oo AEB BR  cccccnee LIB BE! 

POPSET E CESS CORE Se eRe ee Pes eeeeeeeee 2} eeeeeeeee 2 + 3 

South-Austrian and Lombardo-V Jn mm <e. + 4 
Ditto 3 * ete ee pdbeecmmbesantnescenay éscceniet 102 Ae 

RITISH PossEssioNs. 
CURT tccnmnimmenennen BLb unm 2S + % 
Grand Trunk of Canada .......cccecsssessesees St 30 ccacnb + # 
Great Indian Peninsuia. Santen 107% 8 —cerecorse 108% + SCF 
Great Western Of Canada..occcceccecssseereeeee 202 1 scat, ee + 
Madras 6 % possindibinnscessincnss SOUR BO © manda 208 + * + 

AMERICAN GOVERNMENT SECURITIES.—The changes for 
the week are as follows :—~ - 

United states 6 % 6/20 Bonds, 62 (par 91 7s ei Se 
Ditto 18665 Issue (par 914) woe ey A ae. oe. 
— a tae (par ne 89° eereeeses i — aa 

Ditto 5 % Funded Loan (par 914)... 9OL2 ..--. 98% + @ 
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ie Ine. 
last this ; 

Massachussets 5 % Sterling Bonds, 1900... ss ececccece Any nae 
Szcueirizs. 

"tere bound lewtanes toon Ons 2 1G eesceeses * 1 patito 
Second ortgage eeeeeeree <-¢ 25 # seeeeseee 3 “_- 1 

Ditto Third M 9 eubeceghd GENE it~ ccccsecee - 
iene Line ental Tran siesta cons 50 i, antatiain ont ; ~ * 
Shares POPSET O FEES DCR OR SESE OSS OCEe eneeeecee 51 — 1 

Ditto 7 % Consolidated (par 91}) oat Pe Pel ecinads ose + i 
Tlinois Central Shares (par 914)  .....-.0005 Te © eeaveeses 95 4 - li 
Titinois and St Louis Bridge 7%, let Mort 1003 1% = «....... 1042 + 1 
Penvsylvania 50 dols shares (par 46) ...... etre 464 7} x new 

Ditto General Mort. 6 % Bonds, 1910... 974 8 eccscene O56 OF + } 

Jorst Stock Banxs.—A slight downward tendency is 
visible in the market for these shares, but the week has been 
without noticeable feature. These are higher :—Agra A, }; 
Alliance, 3; Anglo-Egyptian, 4; Merchant, 4; Union of 
London Scrip, +; and these are lower :—Anglo-Hungarian, 
4; Bank of Constantinople. }; Chartered Mercantile of India, 
4; Hong Kong and Shanghai, 1; Bank of Mexico, }; London, 
and County, 4; New South Wales, 1; Provincial and 
Ireland, 1. 

TELEGRAPHS.—This market has again been agitated, 
principally in the Atlantic department. Anglo-American, 
after the sudden fall of last Friday, have continued in a 
downward direction, with occasional checks, but close 
above the lowest point. Since the amalgamation of Eastern 
lines those shares have been fairly supported by steady in- 
vestment, but realisations have this week left some depres- 
sion. The following have advanced :—Indo-European, 1; 
French Atlantic, 4; Western Union, 1; Telegraph Construc- 
tion, }. On the other side, Anglo-American have fallen 5 ; 
West India and Panama, which have been extensively realised, 
also show a fall of ?, notwithstanding the restoration of line 
determined on ; British Australian, 4; British Indian Exten- 
sion, }; China Submarine, 4; Cuba, ?; Mediterranean Ex- 
tension, }; French Atlantic Debentures, 1; Submarine 
Cables Trust have also declined 3. 

Mrixgs.—English shares, particularly tin mines, have been 
in good request at advancing prices in anticipation of a good 
market for that metal. On the other hand, the copper 
standard at Truro has declined this week. Wheal Bassett 
have advanced 5; North Roskear, 5; Tin Croft, 2; East 
Lovell, 4; Great Wheal Vor, ¢; South Condurrow, }. On 
the reverse side, Wheal Seton have declined 24; Tankerville, 
3; Wheal Grenville, 4. In the foreign department, St John 
del Cey have advanced 1; Colorado Terrible, 4; Fortuna, }; 
Linares, }; Lasitanian, } ; New Quebrada, 1; Almada Silver, 
é The following have declined :—Australian United, } ; 
ichmond Consolidated, }. Emma shares have receded }, and 

close at 103—11. 

MiscELLANEOUS.—One or two Colonial Land shares have 
gone up very much on the week, as also the stock of the 
Merchant Shipping Company, but there has been a decline in 
Trust shares equal to last week’s rise. Tho market otherwise 
is without special feature. The following haverisen :—Egyptian 
Khedive Loans (1870), 4; Ebbw Vale Iron, 14; Lydney and 
Wigpool ditto, 4; Credit Foncier of England (new), }; Fair- 
bairn Engineering, }; Fore Street Warehouse, }; Wood 
Street ditto, 2; Australian Agricultural, 6; Canada Land 
Company, 2; Peel River ditto, 34; Van Dieman’s Land, 1; 
Merchant Shipping, 3; North Metropolitan Tramways, 3; 

ditto (new), }; Native Guano, 4; Phosphate Sewage, }. 
There have declined Foreign and Colonial Government Trust, 
‘71 and ’72,1; Share Investment (preferred), 1; ditto (de- 
ferred), 1}; Spanish Land, 1 ; Copper Mines of England, 1; 
Credit Foncier reduced, } ; North British Australian Land, 1; 
Scottish Australian ditto, 2; Amazon Steam Navigation, 1; 
Edinburgh and Dublin Tramways each, }. 

Butiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold continues in good demand, bat with the exception of 69,000/ in 
sovereigns, there have been no withdrawals from the Bank; the arri- 
vals have been but smail, comprising only 19,300/ from the West Indies, 
and-42,000/ from the Brazils. The Basuto takes 32,900/ to the Cape, 
the Elbe 19,800/ to the West Indies, and the Caldera 11,500/ to the 
Brazils. The next mail from Australia will only be due here about the 
7th April; the gold on board, for this country, amounts to 920,000/. 

Silver being in demand for the continent has to-day increased in 
value, and may be quoted at 599d per oz standard. The amounts to 
hand from New York make a total of 135,000¢ chiefly Dore. 

Mexican dollars remain without alteration ; the arrivals have been 
very small during the week. We quote old coinage as 624d per oz, and 

|| the new 594d per oz last prices. 
on India for banks drafts at 60 days’ sight is 1s 103d per 

rupee. The India Council bills were allotted yesterday—viz.: To Cal- 

— 

a LLL 

f. 

349 | 

cutta, 450,000/; Bombay, 250,000/ Applications on Calcutta at 
1s 103d receive 18 per cent. and on Bombay at the same rate 68 per 
cent. There were no drawings on Madras. The minimum, as before, | 
was ls 103d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s per oz std, last price ; 
ditto fine, 77s 934 per oz std, ditto; ditto refinable, 78s Od per oz std, 
ditto; South American doubloons, 73s 94 to 74s per oz; United | 
States gold coin, 763 4d to 76s 44d per oz, none here. Silver—Bar | 
silver, fine, 4s 113d per oz std, last price; ditto, containing 5 grains | 
gold, 53 Ogd per oz std, last price ; Mexican dollars, new, 4s 1 1¢d; old, 
5s 24d per oz, last prices. 

According to the Gazette return of this evening, the move- | 
ment in the precious metals during the week ended March | 
19, has been as follows :—Gold—import, 83,1901; export, | 
159,1212. Silver — import, 160,235 ; export, 341,364/. There | 
has been no bullion operations of importance at the Bank | 

er 

to-day. 

CrrcuLaTION oF THE Unitep Kinepom.—wWe published 
last week, in the Supplement, a statement for February of the 
weekly circulation of the English Private and Joint Stock 
Banks, and of the Irish and Scotch Banks. The following is a 
summary of the returns of the English Banks :— 

j 
} 

} 
} 

j 

call | Authoris'd!) peb.1. | Feb.8. | Feb. 15. | Feb. 22 

During the last month the average circulation of the Scotch 
Banks was 5,185,505/, and of the Irish Banks, 7,237,836/ ; 

and including the average circulation of the Bankof England, 
the following is the total circulation of the United Kingdom 
for February :— 

Issues. | 

£ i ey eae oe 
119 Private Banks.......cccceess 3,926,232 || 2,709,453 | 2,657,406 | 2,620,717 | 2,569,591 
56 JOInt Stk, — .serecccesseees 2,738,640 || 2,385,622 | 2,387,342 | 2,377,508 | 2,368,474 | 

175 —- Totals..........ssses---ee+| 6,664,872 || 5,005,075 | 5,044,748 | 4,993,315 4,933,065 

AveRAGE WSEKLY CriRcULATion of these Banks for the MontH ending _ 23, 1873 

Prebwate BaS.. ....cccccococceccccescecccccsccccnccccescosccsvnceereesseseonse 2,639,292 
Fett Mtewlz Babes ..cccccncocccesssecccccescescccosscsessnesevoosesoeccores 2,379,759 

Average weekly circulation of Private and Joint Stock 
TR, .odetbilinmimemmmiiniemnnns Sie i 

| £ 

Bank of England, 4 weeks ending Feb. 26 .........--:sesesesseees 24,834,485 
English Private Banks, 4 weeks ending Feb. 22  ...-....--ss+ss0 2,639,294 

English Joint Stock Banks, 4 wecks ending Feb. 22...........-... 2,379,759 } 

Total for England ....00......:-scsessseeseesssseensensse-cenventoce 20,003,516 ) 

Scotch Banks to Feb. 2B ..c.cccccccccscsesessveesssscecs.coeeesseeseeeeeese 6 185,505 

Irish Banks to Feb. 22 ..cocc...-..ccccccosescersesecccesserecsecesesssecerse 7,257,500 | 

sooth name 
Total for United Kingdom........+.+++00 abiihiadiidrionsil, Ce 

On a comparison of these figures with those of the preceding 

month, ended Jan. 25, it shows a total decrease of 926,208/ 

in the circulation of the United Kingdom, viz :— 

Crecunatiow of Norss for February, 1873, as compared with the previous Month. 

| 

| 

| 
| 
| 
| 

| | 

| 

| | 

| January, 1873. February, 1873. Iserease. oe 

£ £ -_- = 

Bank of England ............ 25,409,210 ... 24,884,465 eco 524,746 

Wrivate Banks.............-.-.- 2,732,772... 2,629,292 _ 93,480 

Joint Siock Banks............ 2,428,225 ... 2,379,759 _ $5,406 

Total in England ... 30,570,207 ... 20,903,516 ins ait 666,601 i 

nN ar, 6,311,350 ... 6,195,505 ... 125,354 
RIN cnicniscesegecunesecsetinest 7,371,409 . 7,237 336... 133,663 || 

tel i ccsiadesovncctoemes 43,253,065 ... 42,326,857 926,203 

As compared with the correspo ding month of 1872, there | 

are the following changes :— | 
i 
| 
' 

| 

‘|| 
in the notes of the Bank of England of ............ 250,615 

ms ee ™ — Private Banks of.................. 45,553 

— — Joint Stock Banks of...... Reco 46 641 j 

_ — Scotch Banks of ........+...-..... 361,116 

TMCTORSO  ...00.0cceseecceneeresrnsecsegecreecarseecosorsorsseee 715,219 

A Decreasz in the notes of the Irish Banks of .........-.-.--..+++ 461,703 

Net increase on previous year in United Kingdom ... 254,516 

It also appears by the above returns that— | | 

The English Private Banks are below their authorised issues Fe a aeeid 1,286,240 

The English Joint Stock Banks are below their authorised issues ............ 358,581 | 

. aan A 
Total below fixed issues .......s..cc.cecceseccecceeeencererrenenescotserseenenaes aap i 

The Scotch Banks are above their authorised issues ...........-.-..------+0-er0e" 2,436,234 

The Irish Banks are above their aathorised issues ...........-.------ceceeeeesseers 683,543 

Total above the authorised issues ............-.--cc.cescereereeeseeerecereeees 3,319,576 | 

The return of bullion in the Bank of England for the > 

month ending Feb. 26 gives an aggregate average 1D | 

both departments of 25,217,521/. On a comparison of 

this with the return for the month ending Jan. 29, there | 

appears to be an increase of 718,051/, and an increase of | 

1,341,187/, as compared with the same period of last year. || 

The stock of specie held by the banks in Scotland and 

Ireland during the month ending Feb. 22 was 6,526,9542, | 

being a decrease of 226,548/ on the previous month, and an | 

increase of 106,462/ on the corresponding period last year. | 
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COURSE OF THE EXOHANGES. — eee ee 

Turspay, March 18.| Faipay, March 21. 
——_—_—_—_—_—_—_—_"—_. nnn 

Trmx. Prices Negotiated Prices Negotiated 
Change. 

i wow we or 

ss 

pete ens gee RERBEEK 
Seeger 

Amsteraam ....... euvccsoncveccenes 
eS a 
ee 
Antwerp and Brussels ......... 
Paris + 25 

Ulin, nccenstcaeaseanieadatl ; | 25 80 | 25 80 
Marseilles... seunen 75 25 80 75 824 
Bhan PUG cercovrsencccessnecesecsses 2045 2050 2045 2050 
Berlin cscs svecnncnoees ausnqaeeeed 6 6 26 6 24 6 25 
CARGOES noctictenstbenpetioneniantied 6 6 25% 6 245 6 26 
Frankfort-on-the-Main,........ st 1194 " i ee 

3 
25 9 20 | 9 25 
22 11 20 11 25 
22 1120 | 1126 

2575 | 25 80 
463 #8| 473 
47¢ 472 
47e— | 472 
473 48 
463 |; 4&7 

| a 
47 | M78 
46} 47 
47% 47¢ 
29 2% 29 10 
29 2% 29 16 
29 2% 29 20 
29 2; 29 1c 
62 68 

6 52 53 
| 

FOREIGN RATES OF EXCHANGE ON LCNDON. 

| 2 ° Short. 
| cates MEE TOON Ss = 

ao ell tC ‘“( asséSC OOD - 
eam a ~~ - 

- 19 . ae 3 months’ date 
| Berlin ...rcccccccscccses — 19 seseve 620 = cee - 
i —~— 19 coceve 106.20 =i ewe _ 

| St Petersburg......... — 18 . 3238 cove —_ 
| Alexandria ........... —~— B® caevee Pal: a tan _ 
New York te ee ee 60 days’ sight. 
Havana ........ ee eee 41 424 % prem. sz. snes - 

| Melbourne Jan. 31 3% dis. } % prem _ 
i aiintinecenencseni — 27 4% dis. 2 % prem... — 
Jamaica Beh. 9B .. cance [os 0 te o 
Trinidad — 2 i ee = 
Rie de Janeiro ...... — 22. EEE _ 
Bahia .. peoepineee BB opens 2644 27h cca _ 

| Pernambuco ......... — — 2B receve 263 i eesees —_ 
i eae — 21 cccoce sities 6 months’ sight. 
Hong Kong....0....++- Mar. 26 scase 45 GhG istlettece _ 

jt BRanghal.....0......00 —= 14 cesece Go ane ‘ones — 

EXCHANGE ON INDIA. 
} Marcu 20. 

60 days. 30 days. 
Caketht . cacanncenesenencepancnin YS ls 1034 
Madras EE cccocnscctee ls 1 
Bombay cove AS.2ORE = ceecesccowse ls 10jd 
CRONEED cmneesngesspnanevengmeenege eve =. BN EE  ecesancoune ls lid 
ee eccnctncwiteninne se 0 Gla : cosamecien + % dis 
BIRBAOTS...-ccc.ccccresccccee eooescecece G46. csammas 4s 5$d 
BON TONG ccocccecccccsccvneseevecesweee ee 4s 5}d 
POI inn grtcistecencctntiocmnedtiabserent 1. %.Gle —cescccccceee 4% dis 

sptnnntuicntemmeantiaidtiaaeias 1% Gis ccccccsceeee «86% % is 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 
Alabama and Chattaneoga Railroad Bonds,—At a meeting of 

| holders of Alabama and Chattanooga Railroad Bonds, aa of 
|, Alabama Gold Bonds, the following resolutions were passed :— 

| _ The holders of Alabama and Chattanooga Railway Company First 
| Mortgage eight per cent. bonds of 1869, and of State of Alabama eight 
| per cent. gold bonds of 1870 hereby agree to accept in satisfaction of 
the coupons overdue thereon since July 1, 1872, and January 1, 1873, 

} anew issue of eight per cent. currency bonds, at the rate of 82 per 
cent. The overdue coupons being calculated at the rate of exchange 
of the day. 

Should it be necessary to advance to the State of Alabama the sum 
of 250,000 dols currency, to enable it to complete th. purchase of the 
railroad sold in bankruptcy, and thus to secure the said railroad for the 
benefit of the bondholders, it is hereby resolved to authorise the 
Council of Foreign Bondholders and the committee of Alabama and 
Chatianooga bondholders to make such advance, on such terms and 
conditions, and on such security as they may deem fit, and to invite the 
Alabama and Chattanooga bondholders to participate in such advance 
in proportion to their holding. 

tern Railroad of Massachusetts 6 Per Cent. Loan.—Messrs 
Baring Brothers and Co. invite applications at the price of 
93 per cent. for a loan for 200,000/ secured on the 6 per cent. 
bonds of this company. The interest accrues from the Ist 
April and will be payable here on the Ist April and Ist 
October. The prospectus states :— 

Whe principal is to be repaid in 20 years, and both principal and 
interest are domiciliated at the counting-house of Messrs Barin 
Brothers and Co. A sinking fund of | per cent. per annum will be em- 
ployed in the purchase of the bonds when below par, the company 
reserving the right to increase the amount te be so employed. Any 
balance which may not have been thus redeemed is to be paid off at par, 
at the expiration of the 20 years. The capital stogk of the Eastern 
Railroad of Massacusetts in $4,262,600, and its bonded debt amounts 
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to $2,604,400. ‘The company paid dividends at the rage of 8 per cent. | 
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per annum on its capital stock for the six years ending in 1871; in the 

following year, owing to an accident mvolving considerable damages 

no distribution was made to the stockholders, but the company has 

again resumed payment of its dividends. 

Erie—7 Per Cent. Gold Bonds.—Messrs Bischoffsheim and 

Goldschmidt notify that they will be prepared to pay the first 
uarter’s interest, ae the Ist April, on issue of 

40,000,000 dollars gold bonds, on and that date. The 

interest due on fully-paid scrip will be payable on production 
of the scrip certificates, with the dividen warrants attached. 

The dividend warrants annexed to scrip certificates not fully 

aid will be received as part payment of the call due on the 
Vet April, and they must be presented on that day at the 

Imperial Bank, Limited. 

Grand Trunk of Canada.—A 8 meeting of bond and 

stock holders was held on the 20th inst, to consider Mr 

M‘Ewen’s scheme for raising additional capital, as modi- 

fied by the board. 

Mr R. Potter, the president, explained that, at the meeting of the com- 

pany in November last, the only practicable way suggested of raising 

additional capital was be means of net revenue and a further prefer- 

ence stock of 1,100,000/, which the bond and stock holders were kind 
enough to approve. Mr M‘Ewen had now published his scheme, and it 
consisted principally of issuing 10,000,000/ ordinary stock ata discount 
of 80 per cent., so as to realise about 2,000,000/ for completing the road 
with steel rails, providing ample rolling stock, and altering the line to 
the ordinary narrow gauge, &c., leaving the net revenue available for 
dividend. It also provided for the conversion of the first and second 
preference bonds, and the third and fourth preference stocks into pre- 
ference stocks at a lower rate of interest—viz., 5 per cent. and4 percent 
There were only 20 dissentients who objected to the scheme, representing 
about 63,0001 stock in the company. Mr M‘Ewen’s scheme fitted very 
well into the directors’scheme. He proposed that the rate of interest on 
the first and second preference stocks should be reduced from 6 to 5 
percent. The scheme A of the directors propesed to raise 1,100,000/ 
of second equipment mortgage bonds, of which  500,000/ 
was to be gg oor to paying off the first equipment 
mortgage bonds, leaving 600,000, with which they proposed 
to pay off the military and postal bonds of 1,200,000/ now 
receiving interest of about 2} per cent. out of revenue, and in that way 
they would get rid of a prior mortgage. The second equipment mort- 
gage bonds would then become first, and would have nothing beyond 
them. The first preference bonds would thus get rid of a charge of 
36,000/ a year. In the directors’ scheme of last year he was obliged to 
abandon the desirable object of change of gauge, which was of immense 
importance to the Grand Trunk Company. The directors did not in- 
tend to lay down a third rail, but so soon as they had a sufficient sup- 
ly of narrow gauge engines and rolling stock to alter the gauge from 
uffalo to Sarnia and Lake Huron they would change the line to the 

narrow gauge on that portion, which they hoped to do in the present 
year; then next year they hoved to change the gauge on the remainder 
of their line to Portland, which weuld give them large facilities for the 
through traffic. They would have 230 new coal-burning engines, 
which, with the change of gauge, would add from 25 to 30 per cent. in 
carrying power. The first and second preference stocks were only 
asked to give up 1 per cent., having the 5 per cent. interest secured to 
them in cash for ever after, which would greatly increase their 
value. He thought the scheme was rather too favourable for the 
fourth preference stock. They hoped the Intercolonial line would be con- 
structed on the narrow gauge, so as to complete the communication, 
and be opened to Halifax next year. Mr M‘Ewen and friends had 
already paia 50,000/, and would pay another 50,000/ on that day on the 
approval of the agreement made by the board with them, making 
100,000/. When the Bill was approved another 100,000/ would be paid. 
They were responsible for 300,000/ more by the end of July, and on 
the 30th September 200,000/ more, making 7/ per cent. on the nominal 
amount of the stock, when they would release the contractors, leaving 
calls to be paid of 13/ per cent., and he believed there would be 300,000/ 
more paid by the end of the year. The proprietors would at that time 
have 600,000) at the bankers. They would in all receive 1,900,000/ 
net, being less by 1! per cent. nominal for commission, and they would 
probably get back 50,000/ in the shape of interest on deposit. He con- 
cluded by moving a formal resolution approving the Bill for carrying 
out the scheme proposed by Mr MEwen, as modiffed by the board, 
subject to such further modifications as might be deemed necessary, 
and petitioning the Parliament of the Dominion of Canada in favour of 
the Bill. Captain Tyler seconded the resolution, which was carried, 
there being only three dissentients. The next resolution authorised 
the directors to sell 10,000,000/ of ordinary stock in the Grand Trunk 
of Canada Company, at a discount not exceeding 80 per cent., on the 
terms explained to the meeting. The resolution was approved and 
confirmed, 

Great Luxembourg.—It is announced that the re-purchase by 
| the Government has received the royal assent, and that notice 
has been given by the Belgian Minister of Finance that the 
dividend of 13f 12}¢ for the last six months of 1872 will be 
paid at the National Bank, Brussels, on and after the lst of 
April; also that Treasury notes will be given at the same 
time, payable on the 15th of June, at 560f per share, or, if the 
holders peel os = receive an annual income from the 

on i grag for the year 1872 has been re- 
solved upon, which, wi e interim ts, will bring u 
the dividend for the whole year to 2 de 201 share, or ab 
the rate-of 13} per cent. for the year. This will leave to be 
Se 5,000/, which is equal to another half 
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Melbourne and Hobson’s Bay United.—The gross receipts for 

the half year ended December last \are stated at 70,558/. ‘The 
available balance, after “interest and working ex- 
penses, amounts to 17,466/, from which a dividend is proposed 
at the rate of 6 per cent., leaving 1,425/. An official commu- 
nication was received from the Government on the 30th De- 
cember, stating their intention to negotiate for the purchase 
of the railway. . 

Monmouthshire.—At the meeting a dividend at the rate of 6 
per cent.per annum was declared ; leaving as surplus 2,444/. 

North British—The revenue accounts for the half-year ended 
January 31 in 1872 and 1873 are contrasted below :— 

— ms ; 

Gross rvenue COSMAS SESE EE SHEETS SSS EEE HH ETO R EEE Te 842,320 Se teeeeeee® voce 929,089 

Working eXpenses ccocsrscerseseccesseesseeeeeses esses 425,347  ....ccccrcceeee 511,246 

Net revenue POST OSESSESE TCHR REESE COREE EEE Ee 416,973 SOC Cee eee eeee 417,843 

Add previous balanced...............sssseeeeeneneeeeee 286 4 

QIV,DID Sinccisiccrds-. 417,847 
Deduct preference charges.......0+....00.+---.s0000e 340, ee 
Edinburgh and Glasgow dividend at 4} per 

COME. POT ANNUM ses...seercceeeceseesseeccnnenees * 64447 (44% p.a.) 54,447 

A O TOF .. cocsrescocorscesssecesscoceese DRBED cicccesiccstice 10,934 
—Dividend on North British stock (13% p.a.) 17,188 ($ % p. 23 8,594 

— Border Union (13 % p. a.)...... 937 (45 % p.a. 469 
— Edn., Prth., & Dndee. (8/4%p.a.) 2,613 (4/2% p.a.) 1,306 * 

Surplus eeteeeeeres: jeseenansese Sete eeeeeeereree 195 SOOT CR POOR eee 665 

Capital Account. 
Received. 

£ £ 
To 3lst Jaly, 1872 OOOO ee te teO Oe eee etOReeneee 21,138,560 20,894, 

During the half-year..rcsve.-soeceeseereeee+ 1,888,056  ceeecesceeeeeee 1,832,376 

Total, Sist January, 1873......... 22,826,616 22,726,441 
Of the increase of the capital, 1,254,815/ was due to the con- 
version of previously existing stocks into 4 per cent. consoli- 
‘dated stock. The estimated capital outlay during the current 
half-year is 470,019. The rise in the cost of coal has reduced 
the dividend 2h cent. The report states :—* Bills for the 
F tion of the London and North-Western and Lan- 
-cashive and Yorkshire area Companies, and of the Mid- 
land and Glas and South-Western Companies, have again 
‘been deposited, and these, as well as other measures pre- 
judicially affecting your interests, will be sternuousl 

. The powers sought by the three principal Scote 
ilway Companies to raise so large an amount of additional 

capital under the Bills of the present Session have undoubtedly 
created some anxiety in the minds of a section of the share- 
holders. Your Board, having regard to the present disturbed 
state of the labour market, and the high prices ruling for all 
description of railway materials, initiated negotiations with 
the Caledonian before the Bills were deposited, with 
the view of securing, if at all possibles, the mutual curtail- 
ment of expenditure on new lines; but that board having 
replied that they were ‘not aware that any of the schenes 
of which they have given notice can be dispensed with,’ this 
answer, of course, prevented any arrangement being then 
come to.” 

Ottoman (Smyrna to Aidin.)}—The gross revenue for the second 
half-year of 1872 ainounted to 48,207/ (the largest hitherto 
taken), against 43,340! for the corresponding period of the 
previous year; and the expenditure to 31,427/ against 29,228/, 
showing a net profit of 16,780/ against 14,111/ im 1871. The 
= on capital account for the same period is given as 
,006/. 
Railway and Canal Traffic Bill—The Secretary of the London 

and North-Western Railway has addressed a circular to the 
shareholders, which states :— 
A Bill has been introduced into the House of Commons by the Go- 

vernment, entitled “Railway and Canal Traffic Bill,” the effect of 
which upon your property will be most unjust and disastrous, if passed 
in its present shape. 

Its chief provisions are—Ist. The appointment of Commissioners for 
¢ ntrolling the traffic upon railways and canals. 2nd. The compulsory 
through booking of traffic. 3rd. The extension of the compulsory con- 
veyance of mails. 

The Bill gives power to Commissioners (who are to hold office at | year. 
the pleasure of the Government of the day) to set aside at will, and 
without right of appeal, all the company’s Acts of Parliament, and to 
grant such through rates and by such routes as they may determine, 
whether such through rates be remunerative or not............ 

The appointment of commissioners may be attended with advantage, 
provided only they be men of the highest standing. eminent for their 
legal and commercial knowledge, be as independent of the Government 
< -_ ue as the judges are, and have their powers and duties properly 

ed. 
> BANKS. ! 

Bank of British North America—A dividend for the half- 
year ending June next, at the rate of 10 per cent. per annum, 
is recommended. The net profit for 1872 amounted to 
117,382/. 

Commercial of Sydney.—At the half-yearly meeting, a divi- 
nend was declared at the rate of 20 per cent. per annum, 
against 17 per cent. at the corresponding period of last year 
and 10, was added to reserve, thus raised to 170,000/. 

Cheque Bank, Limited—Capital 200,000/, in 501 shares.—This 
bank, established to afford facilities to various classes who 
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have hitherto been unable to avail themselves of the advan- 
tages en will commence business on the Ist June. 
Hong . . es 

beak emia, oF ee ng Conparaiion The transfer | 
inst. to the 5th April, for the purpose of ying the dividend at the rate of 12 per cent. | 

ro! 2 Pe ten wenneane P or the second half of 1872 | 

| London and Hanseatic Bank, Limited —Capital, 800,000, in 20! 
shares. 600,000/ already applied for. Subscriptions were | 
invited on Wednesday, for 10,000 shares. It is especially the | 
object of the projectors to cultivate a general banking and || 
commercial business between England and Germany, as well / 
as between Germany, India, China, North and South America, | 
the West India, and other countries. The company starts i 
with the London agency of the “Commerz and Disconto | 
Bank in Hamburg.” No promotion money is paid. Like all | 
foreign eo 3 the a and Hanseatic Bank intends to || 
engage in on and exc operations, and to negotiate | | 
State, Municipal, or other pale Sen: 

Merchant Banking of London.—The adopted report stated the | | 
year’s profits, including 1,190/ brought forward, at 75,632/, | 
which was apportioned as follows: 18,000/ to current expenses || 
and rebate; 11,250! to dividend in June last, at 6 per cent. per | 
annum and 18,750/ to further dividend at the rate of 10 per | 
cent. per annum: making 8 per cent. for the year. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. ti 
Mauritius Land, Credit, and Agency.—The half-yearly accounts || 

exhibit a net balance of 2,698/. 
ASSURANCE COMPANIES. it 

Lancashre.—At the annual meeting. the results af the busi- || 
ness for the past year were reported as follows:—Fire || 
qongieee, 175,955/; life premiums, 41,446/; fire losses, | 
14,791; life losses, 23,305/; interest on investments, 18,782. | 

The fire reserve fund has been increased to 75,594/, and the 
life to 241,519/. A dividend of 10 per cent. and a bonus of 24 | 
per cent. had previously been declared. 

Legal and General Life—At the annual meeting, the new | 
oe for 1872, excluding reassurances, were stated to |, 

ave been 8,248/, assuring 247,500/. The net income from 
premiums was 129,893/, and from interest 72,938/; and the | 
total funds at the 31st. December last, after providing for all | 
liabilities, were 1,673,559/. 

Mercantile Marine Insurance of South Australia-——The net pre- |, 
miums during the year 1872 amounted to 45,043/. The credit 
balance to 3lst December, after deducting the interim divi- || 
dend of 2,500/ paid in July last, is stated at 25,380/, out of 
which a dividend of 2s per share is recommended, and 2,500/ 
placed to the reserve fund, which will thén stand at 15,0W/, | 
leaving 17,880V. 

North British and Mercantile—It has been resolved to declare |! 
the usual dividend of 20 per cent,, of which one-half was paid 
in October last. After the payment of this dividend the |, 
result of the business for 1872 will be to add 67,537! to the | 
reserves. 

Realm Mariue.—The underwriting account for the seven-and- 
a-half months of 1871 is stated to be closed, and exhibits a 
loss of 13,0001. Respecting the 1872 account, nothing positive |; 
can be stated at present; but the claims to the 3lst December 
amounted to 60 per cent. on the premiums received, attributed 
to the severe and stormy weather during that year. The di- | 
rectors anticipate a large increase in the company’s business. 

MISCELLANEOUS COMPANIES. 
Birmingham Waterworks.—The profit of the past half-year, 

16,209/, and the previous undivided profit, viz., 3,437!, made a 

a total of 19,646/. The directors recommended a dividend at 
the rate of 64 per cent. per annum. This dividend absorbed 

18,003, thus drawing upon previous undivided profits to the || 
extent of 1,794/, leaving a balance of 1,643/. 

City Offices—The accounts for the half-year show a balance || 
of 4,623/, and a dividend of 5s per share is recommended, 

leaving 372/. 
amounted to 18,895/, exceeding by 554! those of the previous 

At an extraordinary meeting to be held on the 27th 

inst., resolutions will be submitted authorising an increase of 

capital by the issue of 22,000 10/ preference shares bearing 4} 

per cent. interest, convertible, at the holder’s option, into ordi- 

nary shares, when fully paid-up, the proceeds to be employed 

the ordinary shares are tu he reduced to the nominal value of 

| 
in the extinction of the present mortgage debts, after which 

—S 

10/ fully paid up. 
Crystal Palace District Gas—The report recommends the 

maximum dividends of 7 and 10 per cent., free of income tax, 
leaving as surplus 2,739/. 

claims to Mr George Whiffin the official liquidator. by the 14th 
April, the 21st April being appointed for the adjudication. 

Dutch Waterworks, Limited—Creditors must send details of || 

Grand Junction Waterworks,—A first call of 10/ per new 50 | 

share is payable on the lst April. 
Great Western Telegraph._—The directors’ powers to conclude 

arrangements far the laying of the company’s cables, now in 
course of manufacture by 

|ContisvED on Page 354. | 

The rentals accrued during the period mentioned || 

ooper’s Telegraph Works, Limited, | 

. NN eee NET Aap ee 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Barris Fouxps. 

Cent. Consols.......-ss000+ 
for Account, Apr. 3.... 

April 6 Det. 6.../3 per Cent. Reduced .......++0+. 
April 5 i oe New 3 per Cent. ccc.ssererscereees 

2 Paraguay 
J ly} 5 Sul; ‘Peruvian, 1865 ... 5 Jan. uly y- De 18? 

aeges' 
Jan. Jaly|n'ne 

saya! gs 
De 1960 eecseeces 
Do 1859 eeeeseeee 3 % 

Do 1862 ssereseee 5 % 
g 

8 £8 
Do do, 841 158... 5 % 
Do do, 1866, 1002 5 % 
Do do, 84 158... 5 % 
Do (Nicls. Rail.) 4 % = 78h 
Do 1870 eeeeeecee 5 %| 92 93 

Do 1871 severoree 5 %) S14 924 
San Domingo...... 6 %| 17 19 
Do Small....... eee 

Sardinian.........-. 5 %| 80 82 
eeeeceee eee 3 % 222 33 pan 

fi ha] Do {Quicksive tg 9) 76. 78 
3 | Apr. |Swedish Provncial 

Mor tgage Loan 4 % oof eee 

DoGvernmnt186444% 
Do do, 1868......5 %|102 4 

Turkish, 1854 ...... 6 %/| 92 94 
seeee 6 %| 694 703 

May Nov. 0.1 16/*Aug 
Feb. Aug.| 0.1 |*Feb. 

Jan. July) 1.77 

do 
ben. 6 % .. Aug. i873 100% nh 

Do Bonds 4% 1,001...» 32sp 
Do do 4%. under 1,000! ° 

MiIsceLLANEovs. 
— of Engind 8k 44 % last} yr) ... 
..|Canadian 4% Bonds, red. by 

Dominion of Canada in 1903 
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April Oct.) 0.45; Apr. 

1001..0..0++ ove 
Do 1863 eeeeeeees 6 % ‘ 

Do 1865 secooore 5 %| 54 54b 
D0 1865 ..0000. 6 %| 733 744 

teed. 
Do 1869 ws... 6 % 
Do 1001. ..ce0ee eeee 

ii Oct. De 1871 % 
re Aug. “a May. Uruguay, Condi 6 % 

1865) .. enezuel 
Coup. 1865 not applied 
Coup. 1865 not applied 
Coup.1867 not applied) Do 1864 
Notre.—Dividends on the before-mentioned stocks 

payable in London. 
|Belgian, ex 26f... 3%) -- 
Do d %) . 
aon Cert.,ex 12g 24%. see 

Do fo 

Do 1962 ......... 6 . 

Do 1871 ss... 5 . 
54 54} 

‘Italian, ex 25f ... 5 %| 64 64} 
June.’ beens as 6 ~ © The drawings are early in the case of stocks to 

whieh axterishe ore pr ed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 
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4 ° 

3%. 
Do 1850 and '61 4 % 
D0 1863 .socccooe 4 % 
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B72 ..s000 eccce 6%] ooo 

350000|\May&Nov; Do. 1882 & 1883... 6% 
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draw. im Wa be VS 5% 100} 101} 
1000000 Jan&July Do J 

93100 Jan & July New ee, ae owe 6 
493500 Jan & July = 

French Nat.Defen. 6 
Greek, 1824-25, ex 

Coupons ...... 6 %| 17} 18} 
St 6 

Honduras Govrnt. 
Railway Loan.10 % 20 22 

Do 1001......006 _ 332000.Jne & Dec 
31600 Apl & Oct! Do 

250000 Jan & July Nova Scotia, 1876...... i 
225000 Jan &July ~ 1 oe, a 

Do 1870 ...s0000.1 ser.le2isg6f 8% 
italian, Maremm. 
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1883-6....00008 He 
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ortgage Bonds eeecee 7% jneos 03. 
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3855000! Missouri, Kansas, & Texas, 
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3592007) New a United Canal 
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BANKS—Continued. _. 
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English Bank of Rio 

ée Janeiro, . 10 | 22 123 
English, Scottish, & 

Australian Chart...) 20 | 20 | 20 21 
.| 20} 10) 14 36 

Bank a 283) 283) 44 46 
Impcrial, Limited... 
Imperial ‘Ottoman ... 

° Land MortgageBank 
of India, Limited... 20; 6{ 14 If 

5% Do 5 % Debentures) 
1864, for 30 yrs...100 100 | 87 90 

10 % |Lond. Bk of Mexico) 
& Sth. America. L., 30 | 20 | 224 233 

12 % jLond. & R Plate, L.'100 | 40 | 55 57 
12% | Do New ..... seeee) 26 | 10 | 132 143 
8% Lond. Chart. of Ans. $9 20 | 224 23% 

20 % nen and County.) 20 | 55 56 
Gon Do scrip ate 10 | 32 33 

25 % |London Joint Btock.! 50 | 15 454 46¢ 
9 % |London and Provin- 

cial, Limited ......, 10 | 43) 6% 62 
12 % om’ 10; 10/13 14 
4 % 20|13 14 

\ 6 % 20 | 144 154 
1 20 % 20 | 64 
1 6% 25 | 30% 314 
20000} ©... 10} 10| 4 5% 
10000, 8 % 20 | 24% 254 
40000 $ % 30 eee eee 

800000) 10 % 4 
30000} 6 % |National of Lpool. L. 26 15 | woe ove 
10000} 22 % |NationalProv.ofEng./100 | 42 |144 146 
55000; 22 % peentsamenmmennneens Ge 1 he | ee 
22600) ase Do New, iss.at 1060p} 20 | 12 | 42 43 
45000; & % |New London &Brazi- 

lien, Limited ...| 20| 10 | 8} 9 
60000|124 % |New South Wales...| 20 | 20 | 40 42 
60000: 34 % |North-Eastern, Lim.} 20} 6/| 7 8 
60000 6 % |North-Westerm ......) 20 | 74) se os 
60000} 12 % |Vriental Bk. Corpor.) 25 | 26 | 43 44 
20000! 20 % |Provincial of Ireland|100 | 25 | 92 94 
4000; 20 % De WOW ccscccsesees 301 1D | ese ose 

17051| 10 % |Standard of British 
8 Africa, Lim...|100 | 25 | 24 25 

1 10 % Do issued at 6 pm./100 | 10; 9 10 
13 % |Union of Australia...) 26 | 25 | 42 43 

80000) 20 % |Cnion of London ...| 60 | 15 | 42 43 
10000'_~=(i«.j., «| Do serip ...........| 50 | 15 | 25$ 264 

TELEGRAPH COMPANIES. 

| Closing 

| Prices. 

1575000 Stock 100 |Anglo-American, Lim...152 157 
10 (British Australian, Lim 93 10} 

5S et So we ° = = 8 5 E 2 & © on oe Sc 

93 
ail |tndo-European, Limited| _ 

10 | ail Mediterranean Exten.,L, 6 6} 
10; all Do8 % Preference..., ll 12 
20; 20 IN. te oa 

an don, scrip..... | 23§ 24 
10 4 Ponaina & Sth Pacific, L ” ai 
5 8 Reuter's SOSH OCT R SECO RE OEE es 103 1k 

20 | all |S ciété Transatlantique 
Francais, Limited ...... 

20000} 20} all SL BOOT senecisnanivens - = : 
280000'|Stock|} 100 |Submarine .............0000-/225 220 

73225} 1) all Do sesescccess-| Be 23 
66000} 10/ all |WestIndia Panama, 

Ldmn106  ccocenssmnaitns 8 8} 
1 100€ {| all |Western Union of U.S, 

dols |__| _7% 1st Mort. Sonds...) 94 98 
DOCKS. 

— : Closing 
lssue.| & | Paid. Name. Prices. 
—_—_—- 

£ 
106568: | 3toch | 100 Bad eat Work eee eveeee| 102 105 
1934; 60 ull DD el oe oo 

176669; | 3toc} 100 coadon and St 64 66 
10625 100 all Do Debenture Stock % -- 8 6—*ee 

60000 | stcel | 100 | Milwall ....00+ 39 41 
36086! | toc: | 100 | Jouthampton ...........00000--| 83 85 
18707. | stoc' | 100 | Surrey Commercial ...-..-. | 96 98 

County ...-.sc000+e- 
CTOWN scoccece-seeeeeees| 50 

Marine, Limited... 
emer ileeccccevescoseseoel] 
Globe Marine, Lim... 
resham Life .. ......- 

Guardian ......--.<0000+,L 
Home and © olonial| 

Marine, Limited...) 
120001 pr sh. Impe 

Imp verial Life .......+.,100 
iodonatty Marine...|100 

60000) 16 % |Law Fire .........0++,100 
p shiLaw Life cciniaceielall 
% % |Lancashire ..........-- 
% |Legal & General Life 

Liverpool & London! 

Do Globe (1/ anns) 
LOREOR cnccccsccccsceces 
Lond, & Lancas. Fire 
Lond, & Lancas. Life 
Lond. & Provin. Law 
Lond.& Prov. Marine 

ABTINE crccccccerssescess 
aiitime, Limited... 

25 % |Ocean Marine......... 
Oriental & GL. Marine 

4 pr sh.| Pelican ....cccssscseseees 
3 pr sh. Pheenix.....+-.-+e0+- ae 
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ecceccccnccccccsesce| SO 

rial Fire .....000-/100 

SSha Sana woagesas cen Rea | Paid. 

— 

to ae 

Fire and Life ...| 20 | 
*- es @nweo *-e ae ee 

bo bo oO 

. . 

SSSRRi 
2 $ 

oe 

RRBSSS 

~ 

bo or & bo he @ DO ~ on 

ew a ee 

kXealm Marine, 20; 6] 2 
80 % [Hock Life......cecceseee} 6 | 10/| ave 
20 % |Royal Exchange...... 
10 % |Royal Insurance......| 20 3 eve 

’ 20 eee 

all ove 
all eee 

Thames and Mersey | 
Marine, Limited...) 20| 2| 7 73 

Thetis Marine, Lim.. 20'65 8 9 
Union Marine,Liver- | 

pool, Limited ......| 50/ 5 | 8k 9% 
Universal Life ......|100 | 10 ese 
Universal Marine, L 20 6 10% 113 

GAS. 

| 
Closing 

-| Name. Prices. 

| 

Bombay, Limited ......0.0| 5$ 6 
D0 60 Ne@w ccecessscerese-| 48 5 

Commercial ....+..0006 «-. |55 157 
Continental Union ......| 21 22 

Do do New cccceeeeee sesee| 108 118 
Do do 7 % preference.| 24 26 

European  .secceeves secseees . 7 
Do New ..rccccoceseeeees- 

Gas Light and Coke,A.. 1h 15 
we entrossbbesd 7 

Dob % pf. conv.(istiss) 125 33 
Do C, 10 % preference = 203 
Do D GO .e00e eccesenesece: | 484 19% 
a ecsccoccosereseeseees \258 *60 

Perret ee 16 15} 

De iNew, 1870.. sececses 
2 |[mperial Continental ... ‘| 61 63 

Independent c..cccccreres| 66 68 
DO ccccccescnccecnceee evcosnee 8 9 
Do...-+- acaccceseconcsees eves] 2D 26 

[LONON  ceesesocseeesees esereis 0d 256 
| Do Ist Preference pe lls 
|Monte Video, Limited ...| 23 24 
aor Limited ...... eee 
j 

emena' a, B, aud Gua | en oe 
i Mtienasouties sesenties ell sub Sate 

INDIAN ‘RAILWAY DEBENTURES. 

| Closing 
Name. Prices. 

881700 Bombay, Baroda, and C. India 5 % ae 107 

Ind - ee 5 % 108 210 seeeeecee 

eenecesse on aa . 101 

cocessess evoee 44% | VY 101 

eastern Bengal .......+00 seve 5 %/101 103 
= Indian Penixsuia...... woo © Ge) cee ove 

ee 

‘Feat 1 ee of Indin ecocee 6 % 104 106 

SUI > ieoerensngnitiancetes ao. @. CLUE ee 

and Robilkund, Limited 5 %|.04 106 

- 5% 
DO 6%, ISTE ccceececcocsseees 

% New York City 6% (Ex. 46 

% |Roumanian Gov. Iron B: 

Deferred 

oe submarine © Cables’ Trust 
6 %|Tobacco 6% Loan, guaranteed 

CoaL, Coprrr, Inox, Kc. 
8,°,% Boleckow Vaughan, 

|Plagstaff Miu .........--0000+s«- 

INDUSTRIAL. 
10 % australian Mortgage Land & 

|_ Finance, Limited ............, 25 5 
3 % Ceylon Company, Limited . | 2 | 20 
3 %| detsectcinennibeinihinetinent an | 0 
3 % SPOS Ones e reseeeeeeeorseeeeeeeeses | 2 6 

4 % City Offices, L’ mited Seecceseeces| 5O | 35 

5 % City of Lon. Real Property,L. 25 | 12 
8 % Colonial, Limited ........0-00..., 50 | 20 
8 % Credit Foncier of England, L.| 5 | all 
8 % Credit Foncier of Mauritius, L., 50 

6; % English and Foreign Credit..., 15 | 8 | 
15 “% Fairvairn Engineering, Lim... 6 | 5& 

18} % Fore Street Warehouse, Lim.| 20 | 34 
«+ General Credit & Discount, L., 10 | 7 

10 % |Hooper’s Telegrph. Works, L.| 10 | 10 | 
«- India Robber, Gutta Percha,| | 

& Telegraph Works, Lim..' 50 | 
5 % [nternational Finan. Soc., Lim) 10 | 6 

10 % Liebig’s Extractof Meat Lim. 20 all 
«- London & Glasgow Engineer- 

ing & Iron Shipbuilding, L. 50 | 25 
«» London Financia! Asso. ,Lim. 50 30 
8 % Mauritius Land, Credit, and 

Agencr, Limited dasinieee 10; @ 
12 % National Discount Com., Lim! 25 5 
16 % New Zealand Loan and Mer- 

cantile Agency, Limited 25 2} 
10 % New Zealand Trust & Loan,L! 25 6 
40 % Celegraph Const. & Main., L. 12 all 
20 % Trust & Agency of Austri.,L. | 1 
8 % Trust & Loan Co. of Canada 29 6 
6 % United Disconnt Corpor, Lim. 15 6 

LAND. 
7,°; % Australian Agricultaral.......... 25 | 21} 
lp -sh. british American Land........ 50 
3p. s. Canada Company ... . ....++.. 2 all 
8/ % Hudson's Bay (Gov. & Com. of 

Adven.of Eng.,tradnginto: 17 all 
: % Italian Land.......ccccccserseeees «| 10} & 
5 % Land Securities, Limteu...... 50 5 

Natal Land & Celon. Co. Lim. 10 | all 
6 % North British Australasian, L. Stk. 100 

10 % Utago & Southland Invest... 6 | 1 
4 % Peel River Land & Minerai,L 5S: .\190 

5 %Sterl. Loan 

Madras Irrigation ana Canal, 
Guar. 5 % by Indian we Stk. 100 i 104 

ry ‘% Spanian 6 % National Lands rv 
Mortgage Certificates Sep 2000 all 

ORR TE Th Srentssncinciocssore 
45 % | ‘Ebbw Valestl, iron,& Goal, 1. 32 

coe Emme Mime ..cccccccccheccccccseces| 20 
10 % English & Austral. Copper, L 3 

7 "% Lydney & Wigpool Iron Ore, L. 10 
8 %\Nantygio and Blaina Iron-| 

works “ Preferred,” Lim. 100 
10 % Rhymney eh asettin *Peeeeeeces. | all 

10 %} De. NeWeeecececesccccsescocvscosee| 15 j all 
Pee, FINANCIAL, AND) 

100 

MISCELLANEOUS. 

ri " 
per Name. g is | 

ann. ‘Bis ——____|2 = 

vern~ 
ment Trust 6 % Bonds +=)/100 ali 105 107 

ser coeseseeesccesseeseeses LIM) ali 

“100 all 163 206 

gi 
- Quebec City 6 % Con. Fad stg.:199 160 101 103 

Bridges: 
Annuities 7 % Certificates'}99 a1) 

6 % a. Investment Trus', Pref.100 j99 

100 

Cert 100 

| 10 

6 % “io de Janeiro City Improv..L. 25 
10 % Scottish Australian Invest.,L. stk.\100 11 
7 % South Australian Land ......... 

4/p.s. Van Diemen’s LANG ces.csesere: 
SHIPPING. 

5 % British Ship Owners ........... 
10 % General Steam Navigation 

25 
ww 

20 
o- 15 

10 % National Sieam Ship, Limitec 10 
8 % crevinsuiar & Oriental Steam 
8 %, Do New, L867 cccccocccscecss-es 50 

162 S%, Royal Mail Steam ............+. 100 
lv % Union Steam — Limited... 209 

10 % ASSAM scccccceses oo esceseccoscosce 50 
” ‘éritisa Indian, Limited........ 20 

8 % Varjeeling, Limiteu ............ 26 
«- Eastern Assan, Limited ...... 10 

10 % Lebong, Limited ............... eee} 10 
-«. Upper Assam, Limited......... 10 

Tramwars. 
5p.sh British and rureign, Limited. 10 
; % Edinburgh ............ euvecessase 
7 % ‘tAsbon Steam, Limited... 
6 % London, Limited ........ 

10 % North Metropolitan .. 
i itachd aceite tercannansie 

14 % Anglo-Mexican Mint............ 

16 
- 
- 1 

10 
10 

10 
10 % Hieriin Water Works, Limaitecc 16 
1% “& Crystal Paince......cercscoccecessss 
7 % Wo Preterence ..........+..... 
6% Dv6% Perpetual Debentre Stk. 

Stk 
+ SIR 

« italian lrriga.(Canal Cavour) 20 
5118 Vo06 % Bonds, red. 1870 .. 
8 % Lon. General Umnibus Co., L. Stk 
+» Native Guano, Limited........ 
«» New Sombrero Phosphate, L 

10 % Phospho-iuano, Liwited, A 

- 00 

5 
- Ww 

10 

| by Italian Government ...' Stk. ai! 

Limited...,100 35 
9 % \Centrai Swedish IronéSteel,L; 50 59 
5 Sree Mivers of England, 

| 25 al} 
at 24 26 

‘ “a 
19 | 13) 14 
6 

ail 

all 

all 
234 } 

7%) - 
14 
all 
ali 

| 10 
60 
all 

20 
ail 

all 

all 
all 
100 
100 
sw 

al 

oll 

100 
all 
al 
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agreem 
with the Brazilian Submarine Telegraph Company have been 
confirmed. 4 : 

John Bagnall and Sons, Limited.—Capital, 300,000/, in 10/ 
shares. The long established business which this ae 
takes over was directed to be thus disposed of by Mr John 
Bagnall, the last proprietor, who died in 1872. The works at 
Westbromwich cover some sixty acres of land, and are freehold, 
and the collieries and iron mines in South Staffordshire are 
stated to yield about 260,000 tons annum. The purchase 
rice is 290,370l, of which 150,370/ is in cash, and 140,000/ by 
eferred payments. ; 
Lath and Veneer Cutting, Limited—Capital, 50,0001, in 41 

shares. The object is to purchase Ellis’s patents for cutting 
“a valuable contract has already, it is stated, been 
secured. 

Middlesborough and Stockton Tramways, Limited.—Capital 
50,000/, in 5/ shares.—The company is formed to improve by 
means of tramways the communication between Middles- 
borough and Stockton, and their respective suburbs. 

Odessa Waterworks.—At the meeting, the chairman stated 
that the works, including the laying of the main, the construc- 
tion of the engine-houses, enfines, and reservoirs, were ane 
rapidly proceeded with, and the house services were being lai 
on at the rate of 100 houses per week. He looked forward 
with confidence to the completion of the works at the time 
specified. About 2,500 householders had applied for water 
supply. 

heeniz.—The net profit for the past half-year was 43,9371, 
which, added to the unappropriated balance of 27,311/ (after 
paying dividends in October last), made a total of 71,248/, out 
of which the directors recommended that: dividends be de- 
clared as follows:—On the 20/ dividend shares, 10 per cent. 
per anrum; on the new stock, 74 per cent. per annum; and 
on the capitalised stock, 5 per cent. per annum, less income 
tax, leaving 34,573/. An increase in the price of gas was 
considered unavoidable. 

Provincial Tramways.—The report shows an available 2,556/, 
and recommends a dividend at the rate of 6 per cent, per 
annum, leaving, after writing off 500/ from preliminary ex- 
penses, 788/ to be carried forward. The only tramways of the 
company at present in operation are Plymouth and Cardiff; 
but the Portsmouth tramways will probably be opened for 
traffic on the Ist of May. 

Peisall Coal and Iron, Limited.—Capital 240,000/ in 20/ shares. 
For 150,0001, of which 40,000/ will be in shares, and 35,000/ in 
cash at once, this company will acquire the coal and iron 
works at Pelsall, near Walsall, of Messrs Boaz, Bloomer and 
ten, which have been established some 30 years. The annual 
production of late is stated to have been 100,000 tons of coal 
ane 15,000 tons of pig iron. The works manufacture 17,C00 
tons of finished iron. 

River Plate General Trading, Limited.—Creditors are required, 
=z the 2ist April, to send particulars of their claims to 

r R. P. Harding, the liquidator. 
South of England Oyster.—Dividends at the rate of 11} per 

cent. on the preference, and of 2s 6d per ordinary share, have 
been declared. 

West India and Panama Telegraph.—At a special meeting a 
resolution was passed, authorising the directors to issue 
25,000 new preference shares of 10/ each. This will enable 
them to take the contract for the work out of the hands of the 

| present contracting company, and giving it to the Telegraph 
Construction and Maintenance Company. 

West Llandudno Estate, Limited —Capital, 60,000/, in 5/ shares, | 
oe purchase freehold land at the mouth of the river 
onway. 

Queensiand Meat Preserving, Linited—Subscriptions are in- 
vited for 14,000! in 8 per cent. debentures redeemable by 
annual drawings at 10 per cent. premium after 1876. 

United Kingdom Railway Rolling Stock, Limited—At the ; 
meeting Mr Cash, the liquidator, reported that the cash in 
hand was sufficient to pay 3s 2d per share to the shareholders, 
in addition to the 4/ 10s already paid, after payment of which 
the whole of the capital will have been returned except 6s 10d 
per share. The only remaining assets of the company con- 
sisted of two small claims. In order to bring the lquida- 
tion to a close, these claims were sold to the liquidator in 
consideration of his paying forthwith to the shareholders 
3s 6d per share instead of 3s 2d as mentioned in his report. 

MINING COMPANIES. 

oe 

Chicago Silver Mining, Limited—Capital, 150,000, in 10/ | prevail, backed y th 
shares; first issue 130,000/. The Chicago Mine, producing 
silver aud lead of the estimated value of 16! per ton 
of ore, is situated in Dry Canon, about 50 miles from Salt 
Lake City. The present output is stated at 30 tons daily. 
The pure price is 10,000/ im cash, and 100,000/ in shares, 
and the vendor guarantees ad interim dividends. 

Chontals Consolidated.—-Under Mr Smeddle’s ment, 
the accounts for the last quarter of 1872 show a working 
profit of 776. 
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along the coast of ‘poath Riiiston, calor aisiididica 
ent Sabet iptioes ene etteat (00 7800 adr“ 10! shares. 

“to work upon an enlarged scale the valuable and cele- 

rated property situated upon the river Dee, and known as 
the Englefield Colliery, Holywell, Flintshire, the lease of 
which is held at 7th royalty, and no dead rent.” The extent 
of the property is 5,000 acres, and according to the engineer’s 
report, there are 150,000,000 tons of coal upon the estate, in- 
cluding house, steam, and gas coal; the pears seams being 
13 in number, of an thickness. 66 feet. The cost 
of producing the coal at the pit’s mouth is now 6s 13d per ton. 
The purchase price is 50,000, one-half in shares. 

Flagstaff Silver.—Fourteenth monthly dividend 5s per share, 
payable on April 1. oe 

Chance Silver—Third monthly dividend 2s per share. 
Schooner Pond Coal, Limited Subscriptions are invited for 

15,000 in 7 per cent. debentures, viz. 5,000/ at par for five 
years, and 10,000/ at 85 per cent. for ten years. 

Che Commercial Times. 
MAILS ARRIVED. 

Latest DATEs. 
On March 19, from Unirep States AND Nortn Americas, per Scandinavian— 

Chicago, Mar. 5; Detroit, 6; Portland, 8; Hamilton, 6; Kingston, 7; Montreal, 7; 
Quebec, 7 ; Toronto, 6; Ottawa, 7; Fredericton, N.B, 7; St John, N.B., 7; Marine 
P.O.,8; Halifax, 4. 

On March 19, from Unirep States, per Republic—San Francisco, Feb. 27; Boston, 
Mar. 7 ; New York, 8; Philadelphia, 7. 

On March 20, from Unirep Srares, per Main—Chicago, Mar. 6; New York, 8, 

——————— EEE 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag: price of 

British Corn (Imperial measure), as received from the I and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 15, 1873, and for the corresponding week in each of the years from 
1872 to 1869 :— 

QuANTITIES Sop. 

Wheat Barley. Oats. Wheat. | Barley. Oats. 

qrs bsh qrs bsh qrs bsh sd s d sd 
1873....0000- 46.016 0| 30,427 1 8,342 5 55 4 39 9 23 8 
1872... 00000 46,530 0} 39,172 7 5,356 4 55 5 37 7 22 11 
1871.00.02. 78,657 5 | 38,193 3 7,440 4 54 7 36 1 25 7 
1870..0..000+ 66,971 1) 31,817 1 5,382 3 41 9 34 4 21 1 
1869......... 52.220 3 26,189 0 3,707 3 47 9 45 0 27 3 

AVERAGES OF GRAIN. 
The following is a stat 2ment showing the quantities sold and the a price of 

British Corn (Imperial measure), as received from the In and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 15, 1873 :-— 

Quantities Sold. Average Price 
qrs bush sd 

WOR ccccscesvccectes conpocosiconsibcosbenobeese 46,016 0 revecccersoees 55 
Barley  coccccccccces wcccccesestecsesocsocssoese 90,427 1 cecccecccceeces 39 9 
Oats Pr 8,342 6 seeeeeemeseecee 23 8 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Markets for grain have been fair this week without any 
great accession of business. English wheat of good quality 
as, from its scarcity, continued in good demand; in foreign 

there has been more activity, at firm prices, except in the case 
of Californian descriptions, which are in full supply and 
likely to continue equal to the demand. There is little appre- 
hension of higher prices for this season, the continental 
demand which has lately been more marked being likely to 
take off surplus supplies only. A late spring would of course 
bring about former quotations, but though the weather has 
remained cold and damp, with occasional intermission, there 
is nothing so unseasonable in it as to produce uneasiness on 
that account at present, although dry weather is now espe- 
cially needed. At Paris, flour is rather lower for best and | 
more so for lower descriptions. German markets are also 
uniformly lower. Extra state flour at New York has declined 
10c to $7.65c; and red spring wheat 5c to $1.75c. 

Early in the week the market at Liverpool was disturbed by 
the news of unexpectedly large receipts at the American 
ports, and prices at once fell considerably. The market, how- 
ever, recovered confidence, and business been latterly very 
good, —e _— have not recovered. At New York 
middling Up is now quoted at 19}c, being a decline 
of lc on the week, and this in spite of small receipts since 
Monday. Accounts from Manchester are not so favourable, 
the market being in a very depressed state, partly from un- 
favourable reports of the condition of the Eastern trade. The 
hopes of lower prices, which were strong early in the week, still 

e expectation of an early fall in the price 
of fuel, and buyers consequently operate with caution. Sellers 
are reported to be more eager for usiness, but the reduction 
they offer has not been enough to stimulate trade. The Lon- 
don cotton sales have been, on the whole, favourable for the 
week, and prices latterly show no symptoms of further decline. 
Reports from the East still speak of a good crop. 

e wool markets this week present little of a different 
character from what has prevailed for some time now. The 
disturbing effect of increased cost of produetion still restricts 
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trade. Stocks of wool are not so large as to induce growers to | aspect. The decline which was but slightly marked at the 
make concessions to staplers, such as the manufacturer and opening sales became with the pro a the series increas- 
his customers would require, and hence business is restricted. | ingly apparent, until a reduction in all classes of Australian, 
Were it —_ _ Pen there is every sign oo trade would be | with the exception of the “extra” flocks and lambs wool, 

irly aaies canola en rg “oe Solses clipuiens verb in sndividwal eee eek eh dian cane sea L L A ) Dat : as com wi ecember rates, 
sacar ager nocetnere ee gel i jn ory de- | enenieananin ie anew the redition in all re © | 

goods a reasona i is re- | washed and scou as amoun © an average of 2d to 24d} 
oe = Bradford, Upigeng from America. At the Liver- | as compared with the prices of December, <i grease wool 

ae wool sales there was a ange attendance of | 14d per lb. The most favourable feature in connection with | 
Fa ; mpared with the January sales, there was a slight | the present position of our market is, perhaps, the fact that | 
ecline of prices in the commoner sorts. | consumers have purchased only from hand to mouth, and that 
Prices for iron in the Midland districts are now pro- | 20 department of the trade is heavily stocked. With th®| 

hibitory, and are apparently meant to be so during the | prospect of an ample supply, however, during the ensuing | 
present unsettled state of the labour market. Coal has again | months, and with the continuance of many of the causeS 
risen heavily in that district, but the principal difficulty in | which have recently exerted a restrictive influence on trade, 
bre same a ete ae ee = a Aigner = rm Tac m men i any early recovery in value does not appear 

spect of having no advance conc them for the om ; 
approaching new Sepabeti orders are consequently few and are (From Messrs Goldsbrough’s Wool Circular, dated Mel- 
not readily taken, in view of an expected strike. In the| bourne, January 30.)—The general impression on this side’ 
North of England a like difficulty is also at hand, and the | seems to be that February rates will be fully up to those of 
ironstone miners also require an advance which the mine- | November, but that after February the increased quantity 

owners declare it is impossible to concede. In South available, and the restricted consumption in consequence of cmecenamnemnemagaaaeaaeg 

Yorkshire a 20 per cent. advance on the rate of 1871 has been | the dearness of the article, will cause a reduction in values. || 

arran with the colliers of that district ; the men accepted it Acting on this impression, buyers are operating with caution, 
believing it equivalent to an actual advance of 15 per cent., | and hence a lower range of price has been established. 

but were dissatisfied on finding it not to be so, and immedi- Average fleece, which was saleable in December at 1s 10d, is 

ately a number of them struck. It is believed that the move- | now less easy to quit at 1s 8d to 1s 8}d. The weather con- 
ment will extend. Quotations have already been raised since tinues to be most favourable for pastoral pursuits, and it is 

the advance, and are likely to remain firm for some little time | scarcely too much to say that this is the finest season which 
if such be the case, notwithstanding the check placed on demand | has been known for many years past, whilst the prices ruling || 
for manufacturing, the stoppage of which must soon have an | for both wool and stock continue to be highly satisfactory. 
effect. In Glasgow, coal is scarce, and short time adopted to , peers 
some extent in factories, but there, as in Cleveland, the The following statement shows the landings, deliveries for 
— is supposed to have been reached. Now that the home consumption, and the stocks of the chief articles of | 

al South es strike is worked out, a material increase in the colonial and foreign produce in London for the week ended 

out-put of coal and in the productions of iron is expected next | March 15 :— 
week 

i 

: Home - 
_ fae Seeerrien is reported in the sugar market, both as | Landed. | consumption. , St 1873. | Stock, 1872. | 

activity and prices. In coffee, higher prices are now only | ——______,, perre corne yer teat a : : : ; : ; JOCOR ..eceeneeres barrels and b 418 sz || oss |S 
occasionally obtained, advices from Rio having reported in-| Come 2 Noms] get | “art | 300 | Mn 
creased receipts. Some transactions in Indian teas have this | Molasses ..............s#--. casks 406 | 315 3,754 | 6,864 

week shown a firmer tendency in that market. In metals, | Samer 27707Nons) 588 | 338 | Saigon | ath 
foreign copper has advanced in value, but English remains | Cochineal ..........-.++ serons,&e; 812 1) sokgui 11266 | 16133 
unaltered ; Straits tin does maintain the ad . f last week, | Jute bales) 12,081 | erge%) 141676 | 120777 ; vance o ast wee = ts ee 1 aay ’ <3 i pen nt anne 

: . . CURSOR” ccceocececesees bales or bags} 3,747 | / 5,908\5 3 185,375 | 187,952 
but English a little altered. A good demand prevails for Sthasisasieensotaen 20s om 6a 362625 °| 34516 | 34393 
English lead. Jute and ae ave still in small demand. The | S8¢0 -----s-s-seeeseeeene---toms| 94 8 e | 1,791 2,155 
tallow market has been dull, ut steady. Saltpetre ..... secccecoscoe ---tons! 20 _| 236)" Es 2,102 ___ 38 Mi 

Annexed are the statistics of the landings and deliveries for 

EXTRACTS FROM TRADE CIRCULARS the year to date, as compared with 1872 :-— 

(From Messrs W. Nicol and Co.’s Cotton Circular, dated — Home 
Bombay, Feb. 22.—The downward tendency, wich we noticed | ‘Landed. =| -- Consumption. E port. 
in our last, has made further progress since, and new ters pearl ererr mann 1873. | 1872. 
cotton has again declined 3rs to 10rs per candy, according to | ———_-_ |__| | 
the greater or lesser scarcity in the market. Though during ! Cocoa.........barrels and bags} 5.904 | 8.275 | 14122 | 10,100 | $320 | 0 
the week, a deal of rain has fallen in Oomrawuttee and CIR ccccccccncccsceccctveces tons; 10,748 | 10,120 3.875 3,753 8.926 7,763 

K M4 . ao ae ° Molasses  ..cccccce.scecceee casks| 825 2,377 | 5,787 2.669 330 2 

andeish districts, the damage done is inconsiderable, and | Rum ........s..-0+ puncheons| 5,072 | 10,116 | 5,793 | 5318 | 2.089] 2,074 
the only result, so far felt, has been a scarcity of cotton in | Sug npeererereraee —“ 77506 | eT eee | aren 1,970 | 1,873 
consequence of the bad state of the roads. At Broach, cotton | Joe bales! 931339 | 94174 | | 97,460} 63551! deliveries 

continues to come in very slowly, and in consequence rates | Cotton 63.941 | 155,709 | | 85.220 | 97.178) |  inciuding 
for this description continue on a higher level than they other- | BM "18h! OT eet eam 

i 
Sago ...cceccescesenceeses «+++ f0DS) HS 209 | | 556 515 | nsumption 

wise would be. : Baltpetre ..cccscseeessseeeees tons} 1,987 | 3,692 |{ 2,339} 2,191,| and expert. 

(From Messrs A. C. Stewart’s and Co.’s Wool Circular, dated Nee 
Port Elizabeth, Jan. 31.)—We have to report an improved de- THE COTTON TRADE. 
mand since our last, and large transactions have taken place. -- 
Many holders, however, prefer risking the home markets, and LIVERPOOL.— Marcu 21. : 
considerable shipments are being made on their account. The cotton market this week has been extremely depressed, 
(From Messrs Charles Balme and Co,’s Wool Report, dated | and prices have been very irregular, with a considerable 

March 14).—The first series of wool sales for the current year, | decline. Yesterday and to-day more firmness has prevailed, 
which opened on the 13th ult., was brought to a close this | but the quotations generally show a decline of fully 3d per Ib. 

day. The quantities catalogued consisted of 131,086 bales. | For Sea Island there has been a fair demand at the reduced 
The anticipations of a comparatively firm market for the | quotations of last week. American has further deelined jd to 
opening series of the year, which seemed justified to some ex- | to $d per lb, the lower descriptions continuing extremely irre- 
tent by the general scarcity of stock and the large increase | gular. New York advices to the 20th instant quote 
in machinery, have been most completely disappointed by the | middling Upland, 1%$ cents., costing to sell in Liver- 
result. The difficulty of securing prices for the manufac- | pool, 9{d'per Ib by steamer. For Brazil the demand has been 
tured article, commensurate with the enhanced cost of the | small, and prices are irregular at a decline of $d to id per tb 
raw material, has been a subject of complaint for many months | Egygtian 1s freely offered, and, being only in moderate request, 
past, and the situation being still further aggravated by the | the current qualities have declined td to 4d per lb. West 
more recent increase in the cost of fuel, has necessitated a re- | Indian deseriptions are much neglected, and quotations are 
sort in very many districts to “short time.” The reaction reduced 4d per lb. Peruvian’ has been in good demand, and 

has occurred much more suddenly than was expected, and has previous values are quite maintained. Of East Indian the 
led to the establishment of a new scale of prices, offeringa very better descriptions have been in moderate request, but the 
sharp contrast with the exceptional and extreme rates of the | lower grades continue very unsaleable; prices have been rather 
November-December sales. The attendance of buyers from | irregular, and quotations are reduced fully 4d per lb. 

the French and home districts has been fully up to an average, In cotton to arrive and for future delivery the transactions 
while the German and French representatives have been pre- | have been numerous, but at declining prices; the latest quo- 

cer naa ama ae ati tes teetc et t ET  CLettte eeiee 

sent only in comparatively small numbers. On all sides an | tations showing a fall of $d to 4d per lb. The Jatest quota- | 

attitude of extreme caution and hesitation has been observed, | tions are—American, basis of middling, from any port, not | 
increasing with the downward tendency of prices during the below low middling, delivery May-June 9 3-16d : June-July 

first portion of the series, though less marked ‘mendes the | 94d; not below good ordinary, delivery April-May 9 1-16d; 
latter sales, when the market assumed a more settled | shipment February 94d; February-March 9}d—Broach ma- iI 
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a, Re chine-ginned, i fair new merchants, not below good fair, | imrorrs and Decivenrres trom Jan. 1 to Mar. 20, with Srocks at Mar, 20 

: eee old terms, Suez, shipment February-March 8d—Oomrawuttee, 
a fair new merchants, Suez, shipment, old terms, February- 

ie March, 67d; mutual allowances, not below fair, February, 

. ae 644 per lb. 
tS : : 

3 The sales of the week, including forwarded, amount to| , {iste 781 43,514 
. ee 82,420 bales, of which 5,770 are on speculation, and 7,930 de- eee 1871 i _ 6,989 | °6,399 29 8,695 9 

' ae clared for export, leaving 68,720 bales to the trade. dial {isd id hd aR | $027 | 90,821 
F Z Ive oo ’ 

Ry 21st March.—The sales to-day will probably amount to 187 405] 14879) 9,203] 9.398| -.. | 5,996 = 
aes about 12,000 bales, the market without aon 2 {ier 4,197 | 30,485 | 46,694 | 92,710 |... | 3,317 | 177,903 “att , Sroox, Mar. 20. <1 5,385 cs | $71 | 57.554) ... : 
- 3 PRICES CURRENT.—Mancx 23, 1871. es | 1871| 2,650 | 15,124 13,008 o7sa2 |. | 1814s "valle 

52%. || | eee cS |_Same Period 1870. | ee ee ee 
< | Ord. | Mid. | Pair. | Good. ———___—_—- 2 Descriptions. Ord. | Mid io Fair. | a] Mid. | Fair. | Good. ai poste tt sie 

a8 per, Ib per th per Ibiper 1b per. Ib per Ib| per Tb per. Ib per. Tb 873. | 1872. 
i \ 4 a —_— | —. 
et Ben Island .......ceces0- a a 2 on | 32 36 | 45 | 19 | 22 | 30 From— bales. | . | bales. | bales. | baies. 
ee MRI scineiesencee ial | GE} TR] ove | ove | nee | oe | MR] we | BOMBAY ..0c.csce-cerecsercccecesncces i oie 7,825 | 53,454 | 190,277 

Se he @ al t 7); coo | | + oe \ 11ys ove Kurrachee ...cccccss+s aeeesecceceeees eos eee oe ooo coe 9,112 

ae ate diene 0st FE) cee | cow | me | me Bava) wre, | wee) Matt cnscnnsesnnnsccnswesnoeneensers 25,485}... -- | 3118) 27,603 | 33,639 
ee Pernambuco ..... ....-« | i.) ot ee 11d | 11f | 12 } Ceylon aad Tuticorin ....csssse 18,236 | a» | 2850} | 21,086 | 13,100 

a Bahia, &0. ....ceces-e0 = 7 7 Te}... | coe ft BIB] BG! 194 ) Cadewtte ....000 ccccrsccccrcsrseecsses 27,222 250 | 11,541 | 53,107 | 174.795 
oe Marana oro ran eo el BB) 10 | UR) 12 | 12h | Rangoon cena 1,035 | ... | 2,760} 1,865 

Re § | BMYTOR ceecsccccccorecceel ove a ee ae ce ne Ee ee EE vedieeesenninedinnintl 70,943 | 61,448) 4135; 21,484 168,010 | 
oP) ‘West India, &......... ( 6} 7} wet 8 | 8%) 10} ~~ | Be; 12 1872 soerescoreesere seecveescececoeeeense }126.402 /175,342) 325 )111,719| ... | 412,798 
aOR Roverinn rebtcenciinnaapindl 6 | a | : 6 | ot aot i nt - 1D oaehcinnenecpiennctitinannncittnaiplisinetitadiniati 
ates BIE cchatibomars wee i 7 ae a Gemt—Gis'dDbereer| -- | ; a it) al al gl 108 ) NEW YORK. 
%: oh OE ea aenanaes fo a! at | : et | i | st| 9 - Messrs Neill Brothers and Co.’s cable despatch, dated 
cyte Gomrawattes..ne-n : | ay eh 5h a 65 8 oT 10} | March 20:— 

oe Comptshece| 3 | | Mi st] o | ~ || me] Bt] 8 hee: cae 
_ cea nae on rh oe Sh Sl od Bal Ba RECEIPTS—At Gulf ports......-ss.ssseseesersesecseeesesenees 10,000 ... 5,000 

§ Poe | pete) we ~ | ‘i | sel Obl BEN 78 74) 82 Atlantic ports steeneeerensceereccaeeescenseenaneas 6,000 ... 3,000 

. me aaa RRL NELLA 15,000 ... 8,000 
& | Imports, ExPoxts, pees — 1873. Prices to Liverpool, per sailing vessel, cost, freight, inarance; ana six per ae 

: Ge 4 cS bales. bales. a _ = ." 

I from Jan. 1 to March 21 sserscsesssseseees 1,024,779 sevecvece 902,944 
abs: meets om i? March OR ee 110.588  ....... * 57.839 ee See. ae ececvcceccosocccoosecsccecesesooosesene He eerseeres OFS 

(O84. Stock, March 21 ......cccvse-csvsssesenssecsseesesnesseess — 676,250 sveenenee 606,850 Ba a Sam a eNEARE E < PB cesay a % 
vi é Consumption from Jan. 1 to March 21 sees 814180 serern anaes ae... oe 
‘a : | The above figures show :-— si Galveston, £008 SCARE enn deniemeciounie of lighten 9 
ccen btecneset tememnncnndd wet Cece Grtatenh 96 A sissies 123,840 Charleston, middling.s-...cecsccccocssssecccovescene-seseesseu ieee | 
te. : A decrease of quantity takea for consumption Of  ......sssssessseesrse-cossseeeee 144,840 Ditto, low middling Die sverenees os 
eiyys A decrease of actual exports Of ...so.svssseesessesnesneeneenesarensesnevosasevessnenssensens 52,750 Bavannah, MIGANNE ancesse-e+eo-nsovvcensesncenserseeecsens cs Ds nensenees ¥ 
) A decrease Of Stock Of seecsessseessvesssessnvessmssseseennssenussnvsssonssnnessees wecsescensecee 69,400 Now You middling Uplands eee ots sessesene a 

Sen In speculation there is a decrease of 274,350 bales. The Dike, low GRAMMING GMA) ecensceneneeeercne. nasi SOR 
etek ‘imports this week have amounted to 47,071 bales, and the a me ae 
ask {| quantity of American cotton reported at sea for Great Britain | New York, low middling Upland, futuredelivery ... 187, .. 18%} .. 19 
i a7k (including cable advices to Mar. 17) is 270,000 bales, against Last week sememenneurarerenemenereennrnannsensas 19s 193} «iti 
238% 242,000 dales at the corresponding period last year. The actual Sie Po = 
igad | exports have been 4,697 bales this week. Recerrts, 7 days—At Gulf ports.........+ weee 59,000 sresee 51,000 se... 21,000 
toe Atlantic ports .........00 27,000 ...... 29,000 see. 19,000 

Tee : | LONDON.—Marcx 20. otal since See tego $6,000 seeree 80,000 ...... 40,000 
ier | sash deo:tittiiten of heuieedien igual hla wok ty th ptember L..s.cessseseeee 2,934,000 seve ay ak 2,378,000 

tee | London Cotton Brokers’ Association :— Re eT ee tee a ee ee 
ee | The market has been very dull during the past week, and Other foreign Ports... 12,000 sso... 18,000 aersee 3,000 Uae | ry g the p —, 
tem | quotations generally show a decline of }d per lb on the spot, Total ssssreersereeeees 61,000 sss 76,000 sssevs 49,000 
La 4 and 4d to 3d per Ib for cotton to arrive. Stock ........0. Gnitbeciantedidiainndibaaibiie 554,000 ...... 537,000 ...... 458,000 

ee PRESENT QUOTATIONS. oe 

iff 1] oes | ora. |.atia.| Pairto | Good to naetme’ | MARKETS IN THE MANUFACTURING DISTRICTS. 
7 5 Z ae aes | to Mid. | Fair. |Good Fair: Fine. | 1872.| 1871. 

Be , | | ner te joer thy per m | per tb jper Ibjper Ib rr ge get March re have to report a very =—_ 

sm | Surat—Sawginned Dharwar... |... @.. | 5 5@ 7: | 72@... market with only a small business doing. In the earler 
See it SGN enecduathountedinde’l aus : 32 | st a 7 | on 3 st portion of the week a very depressed feeling was manifested, 

age ee  youmeneveceans | 3 48) 6S | 6 7B) 7 8 | 6 | and producers were willing t t pri iderably under 
4) Soa Oomrawuttee .......ccccceseres 33 43) 6 6 7%) 8 8} 63. l Pp ’ : g 0 accep prices cons! erably un 
i IES cncee cesupneinnianie 3t (4 5} 6 | $e 7% a ast week’s quotations, but with very little effect. To-day ’ 

: e Pn 1 oaEPER nen shesiiiaiaina . oe st 6 63 7% ' 7 5 | however, owing to the improvement in the Liverpool cotton 

Hees eettacnmerely ewe |g ogy S| GET | Te | GE | S| market, and the more moderate receipts at the American | 
“as Rortbern vrwvewsnnvnen joe ve | OR | OE TE) TE | | awe the tone has slightly improved, and spinners and manu- 
‘ie ane. LA alec 7 | acturers hold firmly for their prices. In the cloth market, 

ene nee on ae Se cen | ot | shirtings for India and China still keep steady, and thereis « 
Seal | 3s al A 1 SO) Syl S| B | St stain for mulls and dhooties at low rates, but with 
> oN gieraemene memes Jum ow | | a 6 | ot ok] ot | of ese exceptions, there is little business offering. Yarns for 

= eae mn i = | ee el aek | oe | export are in poor demand, and peiese ate very inregelr, & Acad sa'sueamtig a 7 st st | ot “a | 9 7 —_ eee ee oe ee a to avoid anne. For 
Ag Re astral imei oan ac 9 9$ | 98 10§ | 102 | 6} he home ie the enquiry is o e smallest possible dimen- 
ie Me ry he Sin-is wie ois | 18 | sions, the business being hardly large enough to test values. 

Ae Sales to arrive—1,500 bales Tinnivelly, at 7 1-16d to 734, | ———“ = Samant oF Tum Corton Tavs _ 
eet. sy ° | 1 

Siege, December to January sailing and shipment, for good fair; aaietemeati  Pries. | Corresponding week in 
3 i £ a? ° . ——_— 

| eek 100 bales Western Madras, at 6id, January-February ship- | i873. 1872. | 1871. | 1870. | 1969. j 1968. 
eae ment, for good fair; 100 bales Northern, at 73d, Jan j een ad ae 

2 ee : “ uary /s dis dis dis dis a 
ae February shipment, for good fair; 150 bales Coconada, at 63d, Upland, fair ee « | oe | O 21g) 2 10§ 

ao November sailing, for fair red; 1,250 bales machine-ginned o's onl chu 1a cin 

igs Broach, at 8d, April-May, Suez, for good fair, old terms; 350 ° it 0 70 a 1 104 

‘i bales Oomrawatte, at 63d, March-April, Suez, for fair new 1 321 O83 31 2 

old terms; 2,100 bales Bengal, at 4 9-16d to 4 1l-l6d. ele ane ous. sis 9 
: = ’ 7 3\|6 0/7 6)8 7% 

Fe -March, for fair new ; 700 bales American (bales), at 
9d to 9 5-16d, February to April, for middling, g. o. clause: no ¢|9 ay 4 1 : 

“ zs 200 bales Orleans, at 9 3-16d to 94d, February to April, for | 6 j1l els 3 |is 0 
at | middling, g- 0, clause—total, 6,450 bales. 9 3| 8 10310 9 |10 9| 9 9 



March 22, 1873. ] 
BRADFORD.—The transactions in are very restricted, 

and confined for the most part to good lustre hogs, which are 
firm in price. In other sorts there is very little business 
doing, and prices are rather weak. The yarn market is 
without improvement; the prices offered are frequent] 
law tht ua eaileinie to ie tomas 7 head In the piece market there 
is a moderate amount of business of a idapainenns character 
doing for the various markets, but the supply of some urgent 
need is the cause of such operations as are made. 

Lzeeps.—A limited demand, buyers proceed most 
cautiously. Some manufacturers in the districts where heavy 
goods are made are, from various causes, running short time. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Frrpay Evenine. 

The upward tendency and partial improvement in prices 
noticed last week have not made any further progress except- 
ing in the floating trade, where the continental demand has 
immediate effect, and Black Sea wheats have realised a 
further advance. In the principal country markets as well as 
at the outports the variations have been trifling, and transac- 
tions have continued upon the same limited scale as hitherto. 
Deliveries from farmers show a further slight falling off, and 
although foreign imports of wheat and flour have somewhat 
increased, the — offering are decidedly moderate and 
granary stocks light. But purchases being confined to the 
mere provision for immediate requirements the quantity 
available is sufficient, and prices in consequence are 
undisturbed. The weather continues unsettled, and field 
work does not proceed without interruption, and so far 
the prospects are not encouraging, but from some of the prin- 
cipal sources of foreign supplies they are more favourable. 

e amount of foreign grain on passage is much larger than 
at this time last year, and from America wheat quotations 
come lower. The supplies thus coming forward are not exces- 
sive but they appear adequate to coming requirements, and 
whilst holders see no inducement to press sales the trade see 
no reason for purchasing in anticipation of dearer times. At 
Mark lane the receipts of English wheat this week have been 
small, and of the same character as previously. Sales have 
progressed slowly at somewhat irregular prices for inferior 
grades, but not to alter quotations, whilst the few good samples 
to hand were readily taken off at extreme rates. Foreign 
wheat of all descriptions is firmly held, and full terms have 
been obtained for the moderate quantity disposed of. No 
alteration has taken place in the value of either English or 
foreign flour, and only small sales have been effected. Barley 
is still dull of sale, and although supplies are not pressed, 
buyers have in some instances obtained a slight advantage. 
Beans and peas remain quoted firm with a quiet demand. The 
little passing in maize is at about late rates. Oats meet only a 
retail demand, and are without change in value. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
March 15, and since the beginning of the season (Sept. 1) :— 

- Imports.—¥_—~ Exrorts. 
Week ended Since Week ended Since 
March 15. Sept. 1. March 15. Sept. 1. 

cwts. cwts. ewts. ewts. 

Wheat ....... eeevececcoceescocccs 781,686 . 26,583,453 — .... 2,168 120,335 
BET Stdteichuintehckesssenences 305,773 9,163,367 ...... 755 7,410 
Oats occ...cos Ricadicdebibeiaminen £33,326 5,140,272 — ...06 736 34,849 
OD cutee lininnaieememnenee 16,110 706,583.20... 182... 5,074 
) RES ee S7TATT ce 661 AT4 488 cz... 200 932 

Cddlinewededécnemsnces 445,827 - 11,820,806 ...... 152 16,530 
COS cocdsesocndeccasocccoseces 129,004 . 3,888,568 ...... 190 11,526 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 10 grain 
and seed-laden vessels have arrived at ports of call, viz.—7 
wheat, 1 maize, 1 beans and maize,1 peas and maize. The float- 
ing 
tone of wheat has been firm, and the inquiry for the conti- 
nent has continent has continued, for which destination | 
several cargoes have been taken. Mid-week, the sales made | 
showed an improvement in value, of about 9d to 1s per 
quarter on the lowest recent price. Maize has been firmly 
held, and previous quotations were maintained until Thursday, 
when prices rather gave way. Business has been very 
limited, the number of cargoes offering last night off the 
coast being reduced to four. In corn on passage and for 
shipment, some business has been done at about late rates. The 
tone of barley has been quiet, and business limited. There is 
now only one cargo offering off the coast. Linseed quiet, at 
64s 94. Rapeseed neglected, and prices nominal. Cotton- 
seed dull. 

SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt Oats. Maize Floar. 
qrs. qrs rs. ks, 

English & Scotch 1270 .. 1300 ... ua ose re ote 98 ove nerp 
Bi iniiietineinness ove oe eee eee eee oo vf eee ore -- oo 

Foreign eeeceeee cee 2200 - 9250 eee ove eee 26230 oe 5330 § 1750 bris. 

a 
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SS AD tS 

grain trade has exhibited some degree of steadiness. The | but a part were sold at 27s 6d fo 288 9d for the lower qualities. 
} 

—_—_——- aon ee 

PRICES CURRENT OF CORN, &c. 
~ s 8 s | 

Wueat—English, white, new... 45 @ 60 | Oats (continved)— i 
— fed, new......47  53| Scotch, Hopetown and potatoe ... @ ... | 
— white, old... 59 66 — Amvrus and Sandy ... ... 
— red, old .... 58 63) — common ....... icidlnatihe ‘ove 

Koenigsberg and Dantzig fine i, Sei iiccictisntcntities, nn co | 
OE. cxescereees eresececccconscses: oe GL O71 — white, feed ...per 304 1b ... eco 

Koonigsberg & Dantzig new... 61 68 me BER, onc cecsssescosee. one - 
Rostock, Wismar, &c., old...... 64 70! Danish, kiln dr ed...per 320 lb 226 2 
Stettin and Hamburg. ........ ... coe | Bevediahh.......ccecenseceecenesse cvcee SO 26 | 
Dani-h and Holstein, New ... 61... | Fim 0.0... -cccccsccenenenmnes 29 3 
St Petrsbrg,Sxonska.pr496lb 57 63 Archangel, St Petersburg...... 206 216 
ComMonN itt .....-ceccereereres cat, Sa CRIT a a 
TOIT Mictetncnininttiindicajus we «- | Dutch and Hanoverian, &e.... 22 25 
Marianopoli and Berdianski... 56 59 | TanEes— i 
OdesSB ..c.c000008 pesubbeed vidpwenen 55 59 English, winter, new ...per qr 35 42 
FOIE sini iecnsancntjabpenitnee 52 GF UI te ceccneet semanas. wie 
San Francisco, Chilian, &e.... 59 65 Foreign, large «.-..-csssssnosee 30.35 
New Zealand and Australian.. 60 63 | Livseep Caxes— 
AMEFICAD, WINTET .rerccccesesses ene any a perton £11} 113 

= ee ei. Be BR ceeiccseneicetnnmciongens 10} 113 
BarLer—English, malting, new 41 62 | Inpiaw Cons— 

Scotch, malting .........0++.00s¢ © se wee American, white ...per 480 1b 330-35 | 
——_ BTING 11. ..0..0000..c00s008 36 39 _ yellow and mixed 28 28 | 

Danish, malting ........0.ccsssors 44 50 Galatz, Odessa, and Ibraila, 
Premed: “G0”  sennqeccasocsovias 35 37 a i 
Foreign, distillinz...pr 432 Ib ... int Trieste, Arcona, &C. .....0-20..- see = 

— stout grinding......... 30 32) Frourn—Nomin*! top price, 
Danube & Odessa, kc.pr 400lb 24 25/6 town-made, delivered ts the 
Eeryptian, 860. .....cccccccrsseeces be wee ee per 230 Ib 57 

Beans—Enghish ..........c00e.es0ees so 3 Town-maide, households and 
Dutch, Hanover, and seconds, delivered to the 

French ........ esee.--per 480 Ib ... ees I aticecaicetrtisementeineen 4 80 
Egyptian and Sicilian ......... 34 36} Country marks...........0.s.00040 0 864 

Peas—English, white boilrs,new 40 43 CO aaa 3 7 
English, grey, dun, and maple, ED Seiddhnbepctenisinaticcinsteowns 4s 580 
BOW sicocsccccguectetececseosccscesce 35 38 American and Canadian, fancy 

English, blue, new ...........0002 ss one SN: detiiteunmat, 0 per 196 lb 32 . 
Foreign, white boilers, new ... 37 40 Do, superfine to extra supriine 30 31 

— feeding, old ..........06 s+. ve , COMMON to fine............40 28 29 
RyrE—English .........000.++ per qr 31 33 Do, heated and son> .........-+ 21 31 

Foreign, new ......... per 480 Ib 31 34 | OaTMEAL— 
Oats—English, Poland & potato ... Scotch, fine ............ per ton £... 

— white and black ... we ab | WEG cascntguassocnnninte Seen 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 

Wnreat—Sea of Azoff, Berdnsk., s 8 | Barrer (continaued)— * 2 
Marianopoli ...... per 492 1b53/3 @ 58 | Danube & Odessa...per 400 lb 24 @ 25 

Sea of Azo®, hard .......0ceceree .-. sia Egyptian ... eecatoveodenesenn’ set ove 
_ Taganrog, soft... 52 GB 1 - TBI, Bie coccececesesctccnnnnceed cc0 

Odessa and Nicolaieff Ghirka 54 56/6 Braxs— 
| Ra Eg 52] Egyptn. Sicilian, &..pr430lb 34 35 

— Polish......... per480lb 54 657 LENTILs— 
pS IER aye «» | Egyptian and Sicilian ......000 + 
ORI GRINS cviesncensnecnetcoseyy pas ... | Lyptax Cons—Per 480 & 492 Ib 
TYACEtO ..ccocccccccererecceccsscsores one ese | Galatz, Odessa, anc Ibraiia... 29 30 
8. Francisco, Chilian.pr 600 Ib 58 61 | American, ycliow and white... 279 246 
American red winter..pr 480 lb ... .. | _ Salonica and Enos .......-..c0-0+ o 

~ spring ...480 Ib 55 58 | Rre—Black Sea, ke...per 480i ... 
a dh 47 | Oats— 

Bariter— Swedish, ...............per 326 Ib 22 25 | 
Danish, kiln dried...per 4241b 37/6 40 DRE, BOW er iatcccmnectscteorees 2% 246 

— —— UNATIOH esercccorsoceseses see oe Archangel & Petrabrg..p.3041b ... 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Rerort oy ruis Day's Maaxets sux Postscairt. 

Mivcive Lang, Fripar Morsine. 

Sucar.—This has been a week of great depression, with large 

supplies in the public sales, which only partly sold at a reduction of 3d to 

6d per cwt upon last Friday's quotations, and al! descriptions partict- 

pate in the fall. West India seils slowly, as the period *s at hand 

when arrivals of the new crop begin to arrive. Sales to yesterday S94 
casks, including crystallised Demerara by auction at 33s for good down 
to 3ls for rather low by private contract. Some parcels of Jaggery 

have changed hands. Ilo Ilo Manila has sold at a lower price. A 

portion of the Mauritius by auction found buyers, but other descrip- 

tions were chiefly taken in. Beet sugars have been dull. The land- 

ings are heavy, and likely to continue so. A further increase in the 

stock has occurred here as well as at some of the other ports. 

According to the last return the stock in the kingdom was 155,500 tons, 

against 96,103 and 99,900 tons respectively in the two previous years 

lurorts and De.tvex1es of Svea in Londen to March 15, with Stocks «n has i. 

1873 1872 1871 1870 

Imported ..........00+0« tons 36570 .. 33300 24050) . 2% ” 

Delivery—home use 42430 35320... 41200 . 32°30 

Export 1970 1650... 2570 2310 

Stock...... 69000 37160 64300 69450 

Mauritius.—16,341 bags in the public sales were partly sold: soft 

brown, 23s 6d to 26s; syraps, low to good pale grey, 
fine, 33s; grainy, 333 to 34s 6d per cwt. Re 

Bengal._—2,147 bags, chiefly consisting of Gurpatta, were with jrawn, 

26s td to Jls 

Jaggery.—_4,273 bags were bought in, but were sold, the bulk at 

18s 3d‘for soft date sort, a portion at 183 6d for cane. 

grainy ditto withdrawn, but some part disposed of at 19s. 

common by private contract at 18s 6d. 
China —6,606 bags brown were taken in. 

Manila.—20,337 bags clayed by auction were chiefly taken in. A 

small part of the sound sold at 24s to 25s. By private coutract, 15,000 

bags Ilo Ilo are reported at 20s. Other descriptions: «U0 bags low 

brown Singapore were bought in at 21s 6d; 600 bags low brown Java 

syrups sold by private contract at 19s. 
Refined. —The market remains quiet. Dry goods have 

moderate extent at easier rates. Olyde crushed and prices firm. 

2.719 bags 

Busiuess ia 

so! 1 to a 

Business has been done in fine Dutch loaves for delivery, but the stock oO: || 

foreign goods here is large. ; 
Molasses.—50 puncheons Demerara have sold at 12s 6d. 

cheous Perto Rico at 12s 6d per ewt. 

150 pun- 

Rvum.—There has been rather more business done in West India at | 

easier rates. Demerara 1s 11d to 2s 2d. Hogsheads scsnds up to 2s 4d. 

Leewards 1s 44 per proof gallon. A few sales have been effected in 

Jamaica, these descriptions obtaining full prices. 
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Cocoa.—The market is quiet in the absence of further public sales 

but the last steamer brought supplies. A limited quantity has changed 
hands by private contract. 

Corrre.—Rather higher prices have been paid for Plantation growths, 

but Native and Brazil are less in demand. Advices from Rio Janeiro 
show increased receipts of the crop 1872, 1873, the stock being 285,000 
bags at the latest date. The sale of the Netherlands Trading Company 
on Wednesday went irregularly, but averaging about 1 cent. over valua- 
tions. Good ordinary Java, 524 to 53 cents. At auction in this 
market 2,054 casks, 114 barrels, 437 bags Plantation Ceylon sold at 
about 1s advance; low middling palish to middling, 85s to 87s 6d; good 
middling to fine, 88s to 101s, a few lots as high as 107s; small berry, 

50) | 92s to 948 Gd. 161 bags Native were chiefly damaged. 85 half-bales 
=) 4 | Mocha sold: mixed greenish small berry, 97s. 474 bags Singapore at 

> #241 | 87s 6d to 88s 6d for Bontyne. 673 bags Jamaica at 85s 6d to 86s 6d for 
7.) | ordinary mixed. 1,172 bags of Rio were bought in. 437 bags Central 
<7) American, &c., 87s to 91s 6d. About 1,200 tons Plantation Ceylon have 

4 | sold, to arrive, the bulk at 93s to 93s 6d for crops. 200 tons Native 
5 | East India at 86s 64, 300 Plantation East India at 94s to 97s 6d, and 

-4 | 400 tons Naidoobatum, price not reported. 
Insvorts and Dexiverres of Correr te March 15, with Stocks on hand. 

1873 1872 1871 1870 
Tmports....00....-00e-eeeee-e OMS 1OTKO ... 10120 ... 7820 .. 4720 
Delivery—home U8e ......009-.. 3880 ... 3750 .. 4575 .. 3360 

EBX1v001t ..ccce---00e-0-000 8925 ... 7765 .. 10470 ... 7485 
[oO coc covceserernnecseccoapesncenee 7370 ... 17990 ... 17100 ... 17550 

%)| Tea—There has been some demand for fair to medium grades of 
v1 Congou at previous rates, but this has not continued. 21,314 packages 

| have been offered by auction. Scented capers sold at 1d to 14d reduction, 
Sel | and scented orange pekoe at easier rates. Moyune greens are also 

lower. There has; been only one arrival from China during the past 
week. Only 2,817 packages Indian growths have been offered by auc- 

$457 | tion this week, which went without material change in value, but 1,123 
|| packages Assam Company's growths brought some advance on the 

| previous sale prices. 
Ricz.—The market is steady, with more demand. Sales amount to 

| 9s 3d; broken, 8s 6d cash; low Askoolie, 9s 3d; white Bengal at 11s 
Pil to 14s 8d; yellow at 9s 14d to10s. A cargo of 1,030 tons Rangoon 

=) | off the coast at 8s 10}d for the-continent. 606 bags Bengal by auction 
/385) | were bought in; also 762 bags Port Cannary—the latter at 9s 6d per 

imports and Detivextes of Rice to March 15, with Stocks on hand. 
1873 1872 1871 1870 

Lm POrts... ceceveeveneeecescees! tons 30220 ... 22320 .. 21980 .. 7140 
D@live4rics...cccccccrcecesseessereese 27150 .« 23980 .. 27350 .. 123450 
BtO2k ...ccccrrecccvceccsevesecerosenes 34520 34400 ... 47650 ... 44150 

Buiack Perrer.—There has been a very quiet market, with a limited 
. business at 4d to 3d decline. Stocks are large, and prices much higher 
=| than usual. Privately a small parcel of Penang sold at 64d cash. 200 

bags by auction yesterday realised 63d for good Acheen. 617 bags 
Siam were bought in at 7d to 74d. 979 bags Singapore withdrawn, one 
lot only selling at 7d per Ib. 

Bi 1873. 1872. 1871. 1870. 1869. 1868. 
| Stock at this date.....tons 2490 ... 2190 ... 1205 ... 990 ... 2005 .. 2300 

| Prices of Eastern ...per Ib Ghd 7d ... 63d 7}d... Bhd Sad ... dda 5d ... 4hd 4g ...33d3 
Wurrr Perrer.—The market is flat, and nearly $d per Ib lower. Of 

| 580 bags by auction yesterday a few lots Singapore realised 1s 0$d to 
| ls Ojd. Since last Friday 90 tons sold to arrive, viz., 60 tons at 1s 0fd, 
| and subsequently 25 tons at 1s 03d per Ib. 

OTHER Spices.—At yesterday’s public sales 75 packages nutmegs 
, partly sold: brown Batavia, 110's, 2s 94; 84 to 80's, 3s to 3s 1d; a few 
| packages limed, 86’s, 28 10d; 120’s, 28 7d; 135’s at 2s 6d. 24 cases 
| middling Penang mace sold at 38 9c. 250 bales Zanzibar cloves 
were taken in. 226 bags cinnamon chips were chiefly boughi in, but 

os; | 409 bags of old import sold at 33d to 47d per lb. 138 packages Cassia 
ss Vera, from Calcutta, were withdrawn. 169 cases Cochin ginger sold as 
{| follows: rough, more or less wormy, 54s to 57s: scraped small, 61s; 

| medium, 67s per cwt. 827 bags pimento partly sold at 23d te 3d 
r lb 

PG00.—430 bags sold at 17s to 17s 6d for small, and 18s 6d to 19s 
| per cwt for medium grain. 
| Saco Frour. -Uf 1,227 bags Singapore, a small portion sold at 
| 15s 6d, and business has beer done privately at 15s per cwt. 

Tarioca.—577 bags Singapore, part sold at 23d, anda _ portion of 
| 1,188 bags Penang at 24d per lb for middling quality. 
| “ SaurPetRE.—The market is flat, with very limited transactions 
during this week, and prices are nominally the same as last quoted. 

Imports and DELIVERIES of SaLtPeTRE to March 15, with STOCKS on hand. 
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1873 1872 i871 1870 
Imported .......000 omvn-sstOnS 1800 ... 3600 ... 2890 .. 1780 
Total dolivered .....cesssreseeee 2340 2190 .. 2415 ... 3730 
BEOEEE «.ccoc-ecevcnccnccoscsenescenee «10D we SEED we. SER oo S000 

SaEeiitac.—Some few parcels from second hands have sold at rather 
| lower rates, from 9/ 3s 9d to 9/ 7s 6d for DC orange; 25 chests fine 
orange by auction, realised 9/ 10s per cwt. 

. Orgen Drysatrery Goops.—Gambier is firmer. About 800 tons 
| sold to arrive at 23s 44¢ to 23s 6d ex-ship. On the spot 24s paid. 
Cutch remains dull; 2,069 bags Bengal turmeric by auction were with- 
drawn. 546 bags Madras sold at 14s 9d to 15s. 150 bales Bengal 
safflower were bought in. China galls have sold at 57s to 58s, being 
rather lower. Sales of Myrabolanes at 9s to 14s per cwt according 
to quality. 
Sapane-—-The next quarterly sales are fixed to commence on the 21st 

proximo. 
Mexrats.—A latge business has been done in copper at an advance of 

about 2/, but the demand is now less active. Latest transactions in 
Chili at 87/ to 90/; Burra and Walaroo at 95/ to 96/ 10s. English is 
without improvement, and the demand rather slow. Tin has not main- 
tained the highest point reached upon the declaration of the Dutch 
sales, ani helders have been sellers. There is now more demand. 
Straits, 146/ to 147/; to arrive, 1471 10s; April delivery, 1461. No 
farther change to report in English tin. Several sales have been made 
in Silesian spelter, chiefly good and special brands at 27/ 5s to 27/ 15s, 
100 tons London rolled zinc by auction yesterday, three-fourths 

ECONOMIST. 

sold at 32/ to 827 2s 6d per ton. Quicksilver, ee. 
A good export demand prevails for English lead. The price of pig 
iron has fallen considerably, 1288 6d per ton cash being accepted yester- 
day. 
Fusm, these was rather more demand in the early part of the week, 

o_O 
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but the public sales on Wednesday went flatly and at easier rates. Of 
18,137 bales brought forward about 3,000 sold; new at 15/ 15s to 
22] 10s ; old at 11/ 5s to 21/ 10s per ton. About 11,000 bales sold to 
arrive. The imports into Dundee have been large. 
Hemp.—During the iast week about 1,200 bales roping Manila have 

sold at 43/ 10s. The market is quiet, a vessel having arrived with 
several thousand bales. 54 tons Russian by auction were chiefly 
taken in. 

LinskEp.—A quiet tone pervades the market, Calcutta 65s. The 
business afloat includes some of March shipment by steamer at 62s 6d, 
but later shipments can be obtained at 1s less. Two floating cargoes 
of Azov seed near at hand have sold at 603 3d to 60s 6d per quarter. 

Om.—Olive dull, with sellers of the lower qualities at easier rates, 
viz., 391 to 40/, and of Seville at 414. Fish oil firm, stocks of common 
kinds being small. Fine colenial sperm (of which the stock in first 
hands is small) quoted 95/ per tun. All low sorts of palm continue de- 
pressed, but for fine Lagos, through scarcity, 39/demanded. Cocoa 
nut steady, but less active than of late. Ceylon, 35/ to 35/ 10s, usual 
prompt. To arrive, 36/ to 36/ 10s, Cochin quiet, excepting fine, at. 
and rather under 40/. The market for linseed oil remains quiet, at 
$2/ 10s to 32/ 15s on the spot, and 337 next month. English brown 
rape flat, at 337 10s to 34/; 34/ 10s to 35/ forward to August, and 36/ 
for the last four months. Refined, 36/ per ton. 

Spraits TURPENTINE quiet. American declined to 45s; French to 
44s per cwt. 
Petroteum.—The stock of refined is only 9,165 barrels, against 

39,952 barrels last year, but the demand continues slow. Prices on the 
spot, is 4d to 1s 44d; two cargoes at ls 4d to 1s 4}d per gallon; June. 
and July shipment, usual delivered terms. 

TatLow.—There has not been any new feature in the market, which 
is dull, and prices of Russian have varied but slightly during the week. 
This morning’s quotations are as follows :—Petersburg new 44s 3d to 
44s 6d. June, the same October to December, 45s 9d to 46s. Old 
Petersburg 43s 6d to 43s 94 per cwt. The public sales of Australian 
are unusually small. 

PARTICCLARS oF TaLLOw.—Monday, March 17, 1873. 
1870. 1871. 1872. 1873. 
cwts cwts ewts cwts 

Stock this day.......00...000+0 28,573 ... 30,568 ... 27,473 ... 26,581 
Delivery last week............ 1,206 .. 2218 .. 23470 . 1,689 

Ditto since lst June ...... 72,133 ... 96,561 ... 92,450 ... 72,507 
Arrivals last week............ 3,544 644 . 1,657 1,468 

Ditto since lst Ju 70,589 ... 94,859 ... 90,937 ... 66,872 
Price of Y.C....+. - 4680d ... 44834 ... 47/@ 59/... 43/6 @ 44/ 
Price of town ... 46s 6d 45s0d ... 4386d ... 4580d 

POSTSCRIPT. Friar Evenine. 

per cwt. 
Corrge.—874 casks, 55 barrels, 287 bags Plantation Ceylon by 

auction sold at fully previous quotations. 1,140 bags native were with- 
drawn. 900 bags low Jamaica sold at 85s to 85s 6d per cwt. 

Biack Perrer.—About 700 bags Penang sold, of which prices do 
not transpire. 

Wuirr Perrer.—Smal] sales at previous quotations. 
SHELLAC.—70 chests, part sold at previous rates. 
DrysaLtEry Goops.—No change. 
Metats.—Scotch pig iron declined 121s 9d to 122s cash. No change 

in lead or copper. 
Jure.—The market is more steady. About 3,000 bales sold out of 

Wednesday's sales. 
TaLLow.—Town the same as last quoted, also Russian, but 617 casks 

Australian by auction to-day part sold at rather higher rates: fine 
mutton, 44s to 44s 6d; beef, 41s 6d to 41s 9d; inferior sorts in pro- 
portion. 100 pipes South American were bought in, excepting one lot, 
which sold at 43s 6d per cwt. 

ADDITIONAL NOTICES. 
GreEN Frurr.—The report of Messrs Keeling and Hunt states that 

oranges from the Azores and Spain of good quality and condition have 
advanced in value, owing to majority arriving either inferior or unsound. 
Lemons somewhat easier. Seville and Palermo bitter oranges much 
dearer. Barcelona nuts firm. Black Spanish nuts rather lower. A 
parcel of very fine pine-apples from St Michael's sold at good rates, more 
business being done with citrons in salt and water. 
Dry Frurr.—No improvements in the markets this week, the trade 

waiting the results of stock at the end of the month. 
EnGusa Woot.—The downward tendency still continues 

hardly any wool selling except best teg matchings. 
SEEDs.—The supplies of seed continue small, notwithstanding which 

business is very limited, the backward state of the 
demand for grass seeds, and prices are unvaried. 

Fiax.—Market dull. 
_Hemp.—Market very quiet, and more disposition to meet buyers’ 

views. 
Sitx.—Market quiet, prices easier. 

_ Towacoo.—Tnhe market is quiet, and little business has been done 
either in American or other growths. 
LeaTHER.—The leather trade during the past week has been quiet. 

On Tuesday there was a fair supply of fresh leather, 
was limited, and there was no change to note in prices. 

; in fact, 

weather stops the 

* 

but the demand 

eo OO 0 

Suear.—The market continues flat. Sales of West India 239 casks, 
making 1,133 casks for the week. Crystallised Demerara by 
auction bought in. 8,333 bags Mauritius were chiefly taken in. 4,542 
bags Bahea and 572 casks Canton were withdrawn. 401 bags grainy 
white beet were taken in at 37s 6d, and 1,822 Dutch loaves sold at 38s 
to 38s 3d. 

Mo.asses.—50 puncheons West India have sold at 12s. 402 casks 
Australian by auction were partly disposed of at 14s 6d to 15s 

| 
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March 22, 1873. ] THE ECONOMIST. 
“Msgtais.—A good deal of business has been doing this week. Copper 

had attention at the begginning, and large sales were made 
at tates; at close we are a shade quieter. Tin has been 
} selling slowly, and some 40s a ton of the late sudden advance has been 
\lost. Spelter is dearerand supplies short. Lead is firm at maximum 
quotations. Tin plates steady. 

METROPOLITAN CATTLE MARKET. 
‘Mowpay, March 17.—The total imports of foreign stock into Londen 

last week amounted to 10,997 head. In the corresponding week 

15,722; and im 1868, 4,555 head. 
In the cattle trade to-day there has been an absence of animation. | 

has been on sale, the receipts from our | A rather large supply of beats 
own ing districts being more liberal. The demand has not been 
active, and prices have been barely maintained, but the best Scots and 
crosses have nevertheless commanded 5s 10d to 6s per 8lbs. From 
Norfolk and Suffolk we have received about 1,800, from Essex 200, 
from Lincoln about 60, from other parts of England abont 250, from 
Scotland 80, and from Ireland about 40. On the foreign side the show 
has not been large. About one-half has been from Oporto, 243 head 
being received from thence. There have been about 150 Gothenberg, 
80 Dutch, and 32 Christiania. With a quiet trade prices have been 
rather i . In addition to the foreign supplies here, 215 Ham- 
burgh beats have been offered at Deptford. A full average supply of 
sheep has been on sale, foreigners being well represented. The 
demand has been moderately active, at about late rates. The best 
Downs and half-breds in the wool have sold at 7s 10d to 8s, and ditto 
clipped at 6s 2d to 6s 4d per Slbs. Calves have been in moderate 
request at about previous quotations. 

SUPPiins oN Saez. 
March 18, 1872. March 17, 1873. 

Beasts SECS SS ESSE ESSE ESE SEDER ESTEE SED OCR OR EES Se 2, eter eeeeeeee oe 2,651 

Bheop and lambs .......cccsrssrseesers seeeee 23,000  sroeeerere seoee 18,360 
Cabv6Riccerecussvenstengncenenemeccssne eetee roe 168 ee ereeeree eee 15 

Pigs OOF Fe SOR ee HSER EE He CRP O REE: CHEE EEE EFS eeeeeee . . 8v 2+ COR er ee eeee 65 

METROPOLITAN MEAT MARKET. 
Fripay, March 21.—A moderate supply of meat has been cn offer. 

The trade has been steady and prices have ruled firm. 
Per 8 ins by tne carcase. 

' sd sad edad 
Inferior beef...... ..cccccorerse 4 O to 4 4/ Inferior mutton .............4 6105 0 

| Middling ditto ........c0cc0-- 4 6 5 O| Middling ditto,.........10148484 5 2 5 4 
Prime large ditto 5 2 5 4 | Prime ditty. ..cccccccosererceeeee 5 10 6 O 
Prime small ditto.............. 5 4 SB Sih Rare POC. ce ceccereesceees i810 4-8 

dns dbaschbbecasmnnnescdl sotms SAG 5 10 | Small pork ....cc.ccscoeeee 5 0 5 & 

POTATO MARKETS. 
BorovucH AND SPpmraLFietps, Friday, March 21.—The supply of 

potatoes has been short, and fine samples have been scarce, and quite 
as dear. Foreign have been steady. Kent Regents, 180s to 120s; 
Essex Regents, 140s to 200s; and Rocks, 120s to 140s per ton. 

——————— 

LIVERPOOL MARKETS. 

WOOL. 
(PROM OUR OWN CORRESPONDENT). 

Fripay, March 21.—This year’s second series of East India public 
sales opened on Tuesday, and was brought to aclose this evening. The 
total quantity catalogued was about 12,300 bales, which, with the ex- 
ception of a few hundred bales withdrawn or nct landed in time, have 
passed the hammer at an average reduction of from 24d to 3d per lb 
from the unusually high rates in January last. The sundry kinds, 
comprising about 22,000 bales, will be offered from the 25 to the 28th 
inst. 

' 

last year we received 16,614; in 1871, 7,278; in 1870, 7,177 ; in 1869, 

STATEMENT 
Of Imports, Exports, and Home Consumpti 

11 weeks ending March 15, 1873, che “i showing the Stock on March 15, compared with 

FOR THE PORT OF LONDON. 
*,* Of those articles free etietae, Sonnets the deliveries for Exportation are included under 

EAST AND WEST INDIA PRODUCE, é&c. 
GAR. 8U 

mee ImPoRTED. Exportep. | Hour Coysuwr. | STocx. 

Plontation. | 1872 | 1873 | 1872 | 1873 | 1873 | 1873.| 1872 | 1873 
ae cat ’ i aoe aos on Peet aa 

| ; tons 
West India. 155 | 14039 14086 | 4ag¢| si5t7 
Mauritius . 666) 5081; 4102 | 9737 fas! 
Bengal & Pg 53 1261; 281; 1085: S704 
Madras ...... 318| 1619} 2966| i975! 10987 

——— -_— ———_—_—.___|___. 
Total B.P.) 15902} 24704 1092 | 22000) 23213} 11693: siga0 
Foreign. j 5 

Siam, &e.... 859 | 93; 6133| 6407) 13863) 18015 | 
uba & Hav 603 45) 1379) 1907) 1781) 200 | 

Brazil 930 woe 328 | 513 | 721 | S61;' 1499 | 
P. Rico, ae 412 572} 1331 635;} 644 
Beetroot...... <oe eve 4717} 9903) 8337) 4@11 

Total Frgn| 17394) 11964} 1462| 878) 13319, 19269 25451 | 27708 

Grand Total| 33206 | 36568) 1673) 1970 | 35319) 42482 37144! 53907 

MOLASSES. 

Be eee 
| Exrortep. | Home Consvmp. Stock. 

tons tons tons | tons tons | tons | 
161 1080 2355 2009 1477 

1 4 244 638; 1423/ 399 

1} 165] 1384} 2993/ 3433) 1876 | 

Ds dae 8 | 1 10} 65 

RUM. 

2 hy oe ~~ | Exporrep & Ds- a ae 
IMPORTED. LIVERED TO Vat. Hous Consumr. Stock 
a a fe 
gals gals —s gals gals gals | gals gals | gals 

West India..| 759330 { 342990 | 273465 | 256905 | 477585 | 482895 1807380 (1335870 
East India...; 51435 | 54540) 67185 56385 | 14175 | 40545 1585a3 } 102780 
Foreign ...... 41400 7110 | 23130) 15075 } 765 360 | 92520 | 65710 

ExporteD. | | 
Vatted ......| 327385 } 291600 | 211995 | 200625 | 53325 71190 | 275445 | 287505 

__ Total ...11179550 } 696240 | 575775 } 528000 | 545850 | 603990 2333925 |i 781965 

COCOA. 

bd steve 4 
ImPorTeD. | Exrortep. | Hous Coyscup. | Stock 

cwts | ewts | ewts cwts | cwts cwts ewts ewts 
B.Plantation|; 4977) 65122 | 675 | 763 | 13278} 15841 | 11775 | 19077 
oreign ...... 6290 3144 7504 4764 1578 | 4457) 17135) 13857 

Total ...| 11267 | 8273 | 8i79| 5527 | 14856 | 20299) 28910) 31994 | 
COFFEE. 

-—s«|,s« toms =; toms | tons | tons tons tons tons tons 
West India...| 633 | 553 | 196 | 366 | 109 | 50 sus 5 
Ceylon ...... { §570; 8335 | 3317) 5851 1882} 2535 9456 2535 
East India..., 1229) 516; 1986 1348; 1010}; 928 4373 928 
Mocha  cessee 171 } 101 | 50 182 71 | 119 650 119 
Brazil......... | 1803 784 1123 726 | 229 | 25 1050 25 
Other Forgn. 714 460} 1092 453; 452) 219 1663 | 218 

Tousspay, March 18. 
BANKRUPTS. 

Joseph Javier De Lizardi, Cannon street, City, and Lancaster 
Hyde park, merchant. 

Ellen Chadwick, Heywood, Lancashire, widow. 
Arthur Cooper, Leicester. : 
Edwin Gregory, Manchester, merchant. 
William Sutcliffe and Henry Sherwood Brooke, Bradford, soap boilers. 
Peter Thomson, Ryde, Isle of Wight, draper. 

SCOTCH SEQUESTRATIONS. 
John Findlay, Glasgow, painter. 
Charles Watson and William Milne, Glasgow, wood turners. 
James Devine, Edinburgh, general merchant. 
George Hunter (deceased), Lauder, Berwickshire, carrier. 
Augustus Wactzman, Stranraer, Wigtownshire, dealer. 

gate, 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

— and James Lund, East India chambers, Leadenhall street, mer- 
chants. 

Benjamin Croydon Kinsey, Edgware road, wine and spirit merchant. 
George A Hesse, Stanstead Abbotts, Hertford, out of business. 
Thomas Sheffield, Abbey gate, Leicester, out of business. 
John Jones, Cwmelin, Liangeitho, Cardigan, farmer and cattle dealer. 

SCOTCH SEQUESTRATIONS. 
David Barrie, Dundee, solicitor. 
William Cason, Wigtown, town clerk. 
Margaret Pringle, Dumbiedykes, Edinburgh, grocer. 
George Maculloch, Edinburgh, draper. 
Robert Paterson, Seagate, Duncee, spirit merchant. 
John Conlin, Dundee, builder. 
Augustus Haetzman, Stranrear, Wigton, dealer. 

RICE ..0<00020 | 22323 | 30223 | | 9306; | 27147) 34303] 34156 

PEPPER. 

a ee } tons tons _ tons tons tons tons tous tous 

White.......+. et ST oe a 246 382 | 272 236 
Black ........- | 2610; 1679) .. | 1626 | 1544; 2194/| 2490 

4 pkgs | pkgs | pkgs pkes pkgs pkgs pkgs | pkgs 
NUTMEGS.. 513 | 677 ese ese 300 773 1579 2737 

CaS. LIG...| 2166 7242 | ose eve 975 1977 3272 | 19340 

CINNAM’N.| 4274 5118 ove 3820 | 3406 23626); 19852 

bags | bags | bags | bags | bags bags | bars bags 
PIMENTO.., 4426/ 11635/ ... . | 2183) 6863 | 34555! 45091 

RAW MATERIALS, DYESTUFFS, &c. 

: 2 ‘ } serons serons se: 0ns serons” 8€1 Ons serons seTrons< serons 

| COCHIN’L..| 8361 7556 ooo qe 4722 6436 15133 124 

i chests chests chests chesis chests chests chests chests 

| LAC DYE...) 1272 i _— ae 1204 1070 S883 | 10463 
| tons tons | tons tons tons tons tons tens 

| LOGWOOD| 2207, 2277} 1850 | 3704! 4680) 4379 
FUSTIC....| 436 | 461 | a0 | e0z| 670| 1001 

INDIGO. 

| chests | chests | chests | chests | chests | chests | chests | chests 

East India.| 10279} 3282) .. | . | G086| 6254) 2°659| 16630 
| serons | serons | serons serons serons | serons | serons | serons 

Spanish ......| i ee es ee 1731 | 1R26 11302 10236 

SALTPETRE. 

Nitrate p of tons y tons . tons | ‘tons ‘tons tons tons tons 

Potass ... 3692 1887 | see os 2191 | 2339 340 2102 

NitrateSoda 1673 1267 |. 0. «- | 1467 1870 1238 2159 

COTTON. 

Sa ae | bales | bales | bales | bales | baies bales bales | bales 

E. Indie, &c! 155709 | 63341 le... ~~ | 97178 | 85220 | 187952 | 186375 

Liverpool. | e3azi4 | 865873 | 108640 | 53142 | 749800 } Go0ez0 | 654510 | 6S2K60 

Total ...|1087923 | 919214 | 103640 | 53142 | s4e978 / 685840 | S42402 | 517856 

— 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

* *® The prices in the following list are 

carefally eed every Fridav sfvernoon 

by an eminent house in each d
epartment 

LONDON, Fawar aa 

Ashes—<uty free 
Pot, Canada 

uty 1d per Ib 

W.1.—Trinidad.....per cwt 62 

Grenada, &. 
Guayaquil .....- 
Brazi!—Pars ... --. 50 

Babia ccececcsccseresseeeeeeee 42 

Coffee—inty 14/percwt: dried, roasted, 

or ground, 24 per Ib. 

Jamaica, fine ordinary to 

mid..... percwt 86 6 04 

good anes ve fine ... = : = 

Moch thled .....eeee002 
Fas ibaa > OF 100 

s s 
rewt 37 6 0O 

60 0 
weer 

eoco3@co oof 

eZocacocase S50 cosoancoseoesoS So of905 

r 
fine ord. * and bold 86 

plantation, fine to fine 
fine ordinary 90 

low middling........0.-. 96 

middling to fine ....... 98 

Java, ke., iow ordinary ... 77 

ord. to good ordinary .. 83 

fir e ord nary 88 

Neligherry and Tellicherry 92 

Mysore, plantation 98 

Mysore & Malabar, native 86 

Brazil, ordinary ce-cose--- 75 

Goud OTdiNAry seeverseee 79 
fine and fine fine ord. ... 82 
washed. .....-.-ereees ececces 88 

Costa Rica and Guatemala, 
fine ord. tolow mid. ... 90 

middling to Gine....... eveee 
Cuba, Por'o Rica &8 

Drugs and Dyes—duty fre 
Aloes, Hast India ........ seer 50 

SnoseesS ao SaZSZSassSazesF 

Sas 

o® eco Seca@cceocoooacoo © 

he 

Balsam, Peru ....c0.0-eeeees 
Bark, Cascarilla ....000. 20 
Borax 92 
Caraphor, China .s+-.essee0 83 
Cantharides............per lb 7 
Castor oil, firsts... se 0 
Baffron..........0+++ evececenonnee 30 
Sarsaparilla, Jamaica ...... 
Cochineal—Honduras.prlb 

Teneriffe .....ccsceseses se: oe 
Lac dye, native ...-..seeeeeee 
Turme:ic—Bengal..prcwt 

Madras coors ces o-coeeeeee ° 
JAVE ...cccesceveseee eevececes « 

Cutch 
Gambier ......- copapesnecsccese 
Dyewoods—<uty free 
Brazil, Branch 

Do. second quality ...... 
Fastic, Jamaica........ an 
Legwood, Campeachy 

HHONGULFAS ceoneesreceee eoces 
Jamaica .....-+ ee 

eeeeeeeeeee® eeeeeeseteeeses 

FRAOSOCORWOBOZSOOSSOOCS 
~ 

oon acoco#x eea2ooeocoeoe 

© ee 

oso 

SoOaea pee SF es cas Bapan, Manilla .......-rceree 
BIAM...0.c.creccccveccece eocecee 
Ceylon .....+.0++ pucenbescete es 

Prait— Currants, duty 7 
Patras ...c00-000.per cwt 
Vostizza .. 
Island .. 

Provincial ....cccccrsssseeee 26 
, duty 7s per cwt 

Se! cwt duty pd 25 
Plume, daty 7s per cwt 

French, bottled ......0008 0 
GETMAR ccvcocccsescccceceree O 

Raisins, duty 7s per cwt 
Valencia. new ...-..00.00. 21 
Muscatel ....... ecccescsececes 32 
Si yrna,red and Chesme 25 

eooocoo off 8S cooscoao eooo ofc Ss eoooooaco 

eBSBSESE SES CHEE cobFooMSohSS oSESE SEER coo S SESRB* oem eSccoeSeoSccoooes 

Orarges— 
St Michael, Ist quality, 

FAL DEX eccacccescscceeee 
Do. 2nd quality ............ 12 
Valencie .....ccccccccsesceces 14 
Liston & St Ubes,$ch 13 
Bicily ......ccc-per box 8 

Lecwps— 
Messina............per case i7 

Barcelona nuts......per bag 38 
Spanish nuts ... per barrel 40 
Brazil nuts.....csccecr-eee-- 0 
Coker nuts.........+ --per 100 12 
Flax—duty free ai . 

BK cecccccescccees Per 
~ W FP EK ccesescccscees Fi 
St Petersburg, 12-head ... 53 

o 9-head +t 
ian, Govmnt dressed 0 

Eeyrt — ditto...... 0 
emp—<uty free 

: Ptradg, clean... per ton 35 
oqutsbot.. eee eee eee oees et eeeee 34 

ong Oe ee ™ 

a, 2. COORe ORO SOSe COO Oe 

ae la eee eeeeeeeeseces ceeeeees 43 

East Indian Sunn ...coes-. 15 
CHINA TABS. ..c0erececerreveeree 0 
TOLC cccereerececcessscceseereeee 13 

ete 12 ch eeeceesseseessesseses 

Coir—Yarn, good and fine 35 

LOT} vc.coceverecccsssererrccses 29 

TOPOS <ovesseee svsrescerersesess 20 

JUK ..r2ercccsseenecns conse: ere 0 

ecocooocowooooo ooooo 

eeeeecceceereeree 15 

escoeceocecoececoe=o Scooeocorooooo “«ooo°o 

THE ECONOMIST. 

&Cow prib s Hides—Ox 
BR, A.and M. Vid.dry... 0 10 
Do & R. Grande, salted 0 
oe oy Seecceeereeeoseree 

eeeeerececeesrenee 

Drysalted Mauritius ...... 
Rio, dry Rio Grande...... 
West Coast hides ......... 
Cape, salted ....cccsscereee 
Auistralian..........cessseeeses 
New York........ccccscccssees 

8. America Horse, pr hde 
uty free 

Ben eauaveencnscce PUN ED 
EERGD ccavtnvecevesdecvepesesenes 
MeRERS ccocccoccscseccccocceces 
Karpah ......ccscsesseseeeee soe 
Guatemala .....-.cereerer.ee 

rib 
«++.30 to 45 Ibs 
—— he 

7 batts ...16 
° +028 

a batts ...16 
0 

= Skins ......28 

Horse Hides, English...... 
do Spanish ...perhide 

Kips, Petersburg, per Ib 
do East India............ 

opper per ton 
Sheating, bolts, &...... 9 
PN nencceniniamecence 

Old SSC SR HESS SSE EOC eEEEEe 8 

Tough Cake ....cccccee-0- 95 
Best select........c.-sseeees 07 

Iron, per ton 
Bars, &c., British ...... 12 
Nail 1r0d8 .recccccsesscoveee 14 

BOND... cccecccccccscccsscese. 19 
Pig, No.1, Wales ...... 0 
Sg Re 12 
BRRTES conesovcseccsseccesessee 18 
Pig, No. 1, Clyde......... 7 

| 
Lead, per ton—Eng. pig. 23 
BH] ..coccoccsccccdverecceee 24 
FO 10Ad....ccc000 .crrecrseee 26 
White do.........cccccscoseee 28 
patent shot .........0.. 25 

Spanish pig .............0+ a 
Steel, Swedish in kegs... 21 

in faggots............0000+ - 33 
Spelter ...............per ton 27 
Tin, English blocks, p tor160 

bars in barrels 151 
Refined ......sereceeseeveeeJ 52 

NS a 

DATONG  coccccocovemecosseveek 
Tin Plates, per box 8 

Charcoal, I C ......s00008 42 
Dake, EC accocccec-<nsecses OF 

Molasses—duty1/9p cwt 9 
Qils—Fish £ 

SperM ......0000.per tan 94 
Southern, pale.... 

BROOD HHH eRe eee eee DOCOOOOOS 

uw 

sresecetesccscscceses 41 M 
Seed, Linseed......per ton 32 

Rape refined English... 36 
Do Foreign ............ 38 

Cocoa-nut ...ccccccccrssserseee BO 
Palm (Lagos) ... 
Oil Cakes, Linseed, Eng. 11 

Oil Seeds— 

Rape, Calcutta, R.A.T. 
Petroleum-Refined. pr gal 

Refined coal oil ......... 
Provisions—duty free 
Buatter--Waterford pr.cwt 

GAROU, cecescnceacensescteee 
Cork, 4tas to lst ......c0 

Friesland fresk .........1 

Jersey ... 
Bacon, singed—Waterfd. 
Hamburg .....0000.cccceees 

Hams, York ......ccccssseeses 
eee 

Lard — Waterford 
SEZESeBoBoco m+ B8e0 

eooem eocoso ecoeocececoeooso cooosccooseosooSo 

Cask 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer.& Can.pr.tc. 0 
Cheese—Edam.........see«.« 68 

ONE sencrenssnseccheotesntes 64 

OES 
American ......cccccccoseee GU 

Rice—duty free 
Bengal, white......percwt 10 
WOGMDD citnicintrtthienn © 

bite tite tite iett ty 10 

. Rangoon, &c..... 8 
ROS tele 0 

>in oo © 
English, refined ......... 83 

erste 

oorcococorrs 

917, 

d 

- 
=3S@ a 

ao owoeao eon Cal 

= 

coooez Spooantawmeoonoon 

o Ss 1 
0 
0 
0 
0 
0 
0 
5 
0 
0 
0 
0 
0 
0 

22 10 
0 
0 
10 
0 
9 
0 
9 
9 
d 
0 
c 
0 

10 
0 
0 
0 
0 
0 
0 
0 
1 0 
0 
0 
9 
0 
0 
0 1 

mweownes _ 

a 
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= 

SSS hwoBewrwwenwwwwwem wIaEeae@ 

et 

ounw 

o= 

C® SORNDBSKSH OEMs 

ooooo SOSSSeNOSCSHK ANH ovonraony oow 

a 0 

~ co 

on 

<3 @ te Snee 

— a ton 

BoBwooooSon’ 

S8eo8 eooSS5 

as 

oso 

(errr sss sss esses hehe ELL LLL LLL LLL EL 

oe 

SCooceSoaecooneoscoooooNSooan 

be 

@aoo oeeeaeco coosooooooso csooooosoooso BECSHSSCCOCOCCOUSS 

Sago—duty 444 percwt s 
Pearl ....ccceceeeespercwt 16 

way..prewt 36 
CaNnary..cccceeesseeeeeeper Qt 42 
Clover, red .........per cwt 52 

white eee eee eteeereeeeeeeesee 70 

Coriander ....ccccccssreveseeee 26 
Linseed, foreign, ... per qr 57 
Bombay ....-ccecsesseesseees 

Mustard, brown...per bush 13 
white Seee Ce HESe CoE ESE OC OEEe 

Rape per last of 10 qrs ...£33 
Silk—duty free 8 

Surdah .........000...per Ib 23 
CossimbuZar ....0-..e0ceeee 18 
Gonated ....c.ccccesreeeeeree 13 
Comer colly .......0s0+e+eee02 13 

China, Teatlee .....000...000 19 
TAYS9AM .....0.00ccseeereeeee 16 
CBMOR.ccccccccosecccoverseces 16 

Raws—White Novi......... 40 
FossOmbrone ....coceseseeee 34 
Royal ......0cccscescsceseeeee 
BEAM. nccescoreceqsesccnsceres SB 

Organzines— 
Piedmont, 22-24........0.0. 39 

D0, = 2ADS.....0.0000- 3D 
Milan & Bergam 18-20 39 

Do, 22-24 39 

Do. 24-28 39 
Do. 28-32 39 

Trams—Milan, 22-24 ..... 34 
Do. 24 28 ..0.. 34 

Brutias—Short reel......... 37 
Persians eonsscecsoosenqeess BL 

ices—Pe;per, duty free 
&e. lb 

Pimento, duty f 
Mid and good......perlb 0 

Cinnamon, duty free 
COON. 1.9 D incision 2 
Malabar and Tellicherry 2 

Cassia Lignea, duty 
FeO... .00seceseeeeesPOr CWL 80 

Cloves, duty free 
Amboyna and  Ben- 

COOlEN ......000...per lb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com.....per cwt 45 

Do. Cochin & Calicut.. 54 
ASSIORR cccecesnsnvsecenecete 

Mace, duty free ......perlb 3 
Nutmegs, duty free ......... 2 

oe duty 10s 2d p 
amaica, per gal., bond, 
DECOR OE! cccvcnns 
BO 8035 — cecrccreseee 
fine marks ........0s0c008 

Demerara, _ proof...... 
Leeward Island — .,..... 
East India 
Foreign ceceee 

Brandy, duty 10s 5d per gal. 
Vintage of ey epeceseee 

lst brand 1870 et 
in hhds 1889 

Geneva, common ,............ 
Fi 

—" seseee 

~ DO um CoCo 

CHwXNACaH 
Corn spirits, pf duty paid 12 
Spirits f.o.b. Exportation 1 
a —- duty paid ... 12 

er cwt—Duty paid 
Brith Plantation—Duty” 

grocery yellow ......5/3 30 
Fefining......0.» 4/,4/9&5/3 26 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 30 

low to gd refi...4,4/9&5/3 26 
Mauritius, crystalised— 

Nos. 15817 ............5/8 35 
13 BS ceoce.eeeeee5/3 33 
30 BAD .ccccccovcce = 

Syrups, lw togd yel.49&5/3 28 
lowto fine brown...4/&4/9 2] 

Bengal, Benares,low to fine 
White .....0.00+-5/385/8 0 

Date,|wtofiney]...4/9&5/3 27 
very low to fine 
brown ......... 4/&4/9 18 

Penang, superior yellow to 
good white......5/3&5/8 32 
— to fine yellow.49&5/3 28 
ow to fine brown...4/&4/9 

Madras— ” 
stalised white......58 © 
ow to fine yellow...5/3 29 

Native, low brown to low 
‘ YOMOW ....000000+4/&A9 18 
ABZCTY  nreevverecseeveresdy 18 

Siam and China, low to 
good white......5/3&5/8 32 

low to fine yellow and 
. ee 27 

erecceseseccces’ 18 
Manila, clayed, common to 

sreneecereeseseeceses dl 23 

Muscovado srvceseessceeeely 19 
Java— 

low to good white ... 5/8 
low to fine yellow and 7 
STC ncvececceeesesseeeees D/O 

Havana, white, above No, 
APP SRST COCO ETE TERE Eeee 0 

florette, Nos. 15 & 18.68 35 

ecoocoooocoeooso eoseooeooeaoooroooososeosecooas 

Bi, ww o woo GESSRRRKSE SSSEERSVEELe Kai oBNESSER= 

to on 

oe @ew 

o Exsanccoo am 

Co@oeceonrcowm ££ OOewowt 
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Bastards COSCO C OES ORE CCE 22 

| EE OEY 5 

Dutch, refined, f.o.b. in Holland 
6 ID Loaves ......cceccereeres 41 
BOW GO © ccccccecorssccmee 
Superfine crushed......... 40 
No. ay crushed Seer eeeeecee 

0. i eeitnemieatmneemmenantn 

Belgian refined, f. 
4and 3 Kilo loaves ...... 0 
Crus S00. Cee eeeeeneeeee 

ecooocececo oooeeaeoon 

2 Fa a ies 

2eoeoo @2O COSHH HHHAD ooo ecojoecoo 

rcwt 
t Petersburg, Ist Y C... 44 

a itockholm... pr bri 32 
Seeeeereecesievese 33 

Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

Moyune, finest ......... 
Imperial, Pingsuey, finest 
Toms Hyson, Pingsuey, 

n SO ORS SR CHESS SEES 

Fychow & Mo finest 
Hyson, finest en 

FR cenncnenceneseseeccceres 

Timber — Timber . and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga Gr .ccccoscccccrsevecece OO 
Swedish Biceiocncenttill 50 

Canada red pine ......... 70 
yellowpine,large 85 

small = _ 65 
N.Brnswk.&Can.Bd.pine 80 
MODES OAK cesccocesseeserd 40 
AlLIC OAK .....0ccerseceeees] 00 

African OAk .cccccccosccse O 
Indian teake eresevccecooses DO 

Wainscot logs 18 ft each 70 

Cewnw CO BOOK RR FErOO 

cooooooosesoo 

he _ SSBanassas 

mock toe Sttemmmwnmnmnmrn Coo cE cooce SHBoocccoce SokBeKco® 

Ro 
eocoococeceoooo 0 135 

Deals & Sawn & Prepsred Wood— 
Norway,Petersbgstand £9 10 
Swed s Seen ee eeeeeecesooeee 10 0 

RUsGlAN ccoccocccscccsevecere 10 10 
Finland  .cc.ccocsce. 

Dantzic deck, each 
Staves— 

Baltic, per mille.........£200 
uebec, per standard do.100 

obacos -dyapines ct. 
Maryland, per Ib, beni... 
Virginia 1 FPPC CORO Eee eee 

stript ee*eeecee. etree 

Kentucky leaf .....c.ccsccore 
stript COCCe Cee eeee 

Negrohead .........duty 4/6 
Columbian lf. duty 3/& 5 pec 
Havana SPCOCOT PERS Stee ete CEeS 

cigars, bd duty #/... 
Furpentine—per ewt 
American spirits, wth cks 
IEE GED cnrecmicevestctesenes 

iene hogs 
Half-bred hogs ar 

Kent fleeces ..,.......06 23 
8.Downewes& wethrs 19 1] 
Leicester do .........00 23 

Soris—Clothing, picklck 19 
Prime SPS e eee ee eCeeeee 16 

Chvice SOP eeeeeeeescseces 16 
BAPET acocccoccscccssces 14 

Combing—Weter mat 22 
Picklock Pr eeereseccces 19 

eae "eee eeescescee 17 

og matchin eeeeeeeee 

Picklock a =. 
Super 

Colon rib 
Syaney.- 

Scoured, 

LER awcorwooccooe 

ecoocooooooroo 

i a8 

Ss 
Es 

& lamb... 
Sete Ceeeeeeeee 

Unwashed Ot ee eeeereeese 

Locks and pieces eeecee 

Slipe and skins ..,....... 
P. Philip-Fleece & lamb 

Scoured, &.......cccccese 
Unwashed .......cccees 
Locks and pieces ..... 

Adelaide-Fleece & lamb 
Scoured, &c........sc00000 
—— 00s ecenseeees 

V. D. Ld-Fleece & lamb 
Bcoured, &C.....ccccsccece 
Unwashed eeeecreeecesces 

Locks and pieces ...... 
Cape G. Hope—Fleece 

and lamb 

oy 

Neowewowmaane-OeehAoe 

» 

aS -@OeOo 

OOS OD eee eee 

eeeeeeeesetcoe Scoured, 
Unwashed ..ccorcoccesese Cnn OCrKrKHOCOMH HOFF HOOF; S 

SBESELRTER Banwwcorcons 
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RAILWAYS. 
Onpinary Snares anp Srocxs. 

7a, Stk/100 
30392199| Stk/100 
7766688! Stk /100 
64025537) Stk/100 

Stk!100 

Do Ordinary New iseud at £7 
(Cambrian Peters ereesecseesseeeeeeeees 

Cornwall SHS SESE TE! SH OTERO EM OSSO SET ee 

Dublin and Belfast Junction ... 
East SSO SESSSSC CESSES -~OEOREe 

d. 
Lancashire ‘ard ‘Yorkshire 
London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitration 
Lov don and North-Western......|1423 

Manchester, Sheff., & Lincolnsb| 753 
Metropolitan.....s.ccccccsssseserseeeee] 679 
Do Prid. iLemiapa to Pet 110 
Do Defd 7'til 6% is pd to Prf 

Metropolitan District...... 
Metropolitan & St John’s Wooo ... 
DRBMIE.. .nceccccsoccccccerercscecsccosee | NOS 

Do Birmingham and Derby... 104 
Monmouthshire ........cesssssseees) 122 
North British .......ccccccscsesssesss 

Do Edinburgh, Prth, & Dndee 
North-Eastern Consols seeeceeerees 356} 

North Staffordshire...........s000+++ 
Rhy Mey ....c0sereereeseccesesesereees 
Shropshire Union .........-0seee- 
South Devon .c.cccccccocesesseseeses 
South-Eastern .........ccsccssseseeee+| 104 
De Prfa. {Deldseorgogiv}, 124 
Do Defd }'til6%is pdtoPrff | 844 

Staines, Wokingham, & Woking| 164 
es Vale SOS SH TOSCO SSE SEES. CORSO CESES 170 

Do C ee es eae 

Waterford and Central Ireland) 25 
00 |Whitby, Redcar, & Middlesboro.| 60 

PREFERENCE SHARES AyD STOcKS. 

11096661) Sts |100 |Bristol and Exeter 4% ............| 94 
37: - 100 |\Caledonian 5%, No. 2.......00.s0+. 

1 eee tk Do Scottish N. B., 44% .se-see0e| see 
27 Stk|100 | Do do Aberdeen, gua. 6%......| «+. 
1 Stk|100 | Do do d07%....ceessersevees eco 
830000), Stk/100 | Dodo do Ordinary.. oes 
6000001; Stki100 | Do do Midland...........seccssceers| «+ 

8tk/100 | Dodo Dundeesund ‘Arbroath... we 
4000007| Stk| all |Cornwall 44% guaranteed ....../104 
1 8tk|100 |Glasgow & Sth. Western gua. 5%| ... 

100 |100 |Great Eastern, 5% Metropolita 
Stock, scrip, issued at 1065...) ... 

1c0 | 413) Do do . 
9600007, Stk|100 | Do E. Counties Exten. No.1 110 

Stk/100 | Do do do No. 2....scccccrecsseeseee| 109 
6418171 Stk 100 Do do 6% eeeeeeecerereseceesescoses 129 

13 Stk|100 | Do E. Union 4% guaran oes 
S8tk|100 | Do Norfolk 5% Ext. 1846....../109 

8050008 Stk/100 | Do do 5$% Ext.,1847.......c0000) see 
86980/| Stk/100 | Dode 5% Wav. Val. ,1847 ...| ... 
1 Stk/100 | Do E. U. Harwich, 4 % ......... eco 
1874502) Stk|100 | Do do Woodbridge Exten. do} ... 

1 Ste /i00 eulenesessaconel 1G 
7 Stk/100 

575000!) Stk/100 
29; Stk/100 
18294.00/) Stk/100 
4436287i| Stk!100 
10017487) Stk/100 

100 | all 
7940401, Stk/100 

Stk!100 
Stk{100 
8tk/100 

a Do do Bristol & 

Do 44% do do do a 
Do5% do at5% pm... 
Do Leeds, Brad., & Halifax,6% 

Great North of Scotland, 1st pref. 
Great Sth. & Wst. (Ireland) 4% 
Gt.W.—Rent-chargeper gua.5% 
Do Consolidated guaran. 5% 

Lancaster and eens 

44 
London & B ton,5% gua.,No.1/112 

Do 5% en ae 2)111 

ecevesscecsesecsee NO. 4/110 
7% do Oe SCHOSS SHEE SHEER EOEBEEEE 145 

6% do (W. E. & C. P.} .../125 
4% do 1000 -e pings y~* 
42%, do 1859.............068 98 

London & KW .G.tNuneatondig 117 
London &8. W.,7% ,late3rd Shrs.'152 
Do Seca perpet. anns.)) ... 

Ma eeiroetan ee /130 

Zo veteomebicte| ot 
Mitand Coneciidanen 6% veerenes/136 

48% |134 

ts 

Do do 

abe laloeter& Hitchen x. i 4%... % 
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RAILWAYS. 
Prererence SHARES AND Stocxs—Continued. 

PREFERENCE SHarzs & WITH Dtvipgnps Con- 
TINGENT ON THE PROFITS OF EACH SEPARATE YEAR. 

7451801) Stk|100 |Caledonian, 44% guarante 
0@ | Do Scot. 11130701, Stk/1 Central, min. 7 %... 

8tk}100 | Do do 4} % irredeemab’ 
6200002) Stk/100 | Do 4 % convrtible, issued at 
547991 100 |Great Eastern, 44 %, 1861 ... 
335000!) Stk|100 | Do 1862 

11 Stk/100 | Do > 
1 Stkil0¢ | Do New & %, 1863 ...,../100 
31 Stki100 | Do de 5 %, 1864. 
9000001 Stk|100 |Great Northern, 5 %, irredmble|!13 
107: | Stk/107 | Do Permanent 6 %.....ese++s0000113 
2000007; Stk|160 | Do Boston and Sleaford, 4} %) ... 
an Stk/100 |Great North of — %, A} 
2180302, 100 | Do 44% pref., B.... seems 

Pref.5% 1134 

4000002 Sebo | 

Stk(100 eT 
Stk{100 | Do 

Do Ge 

, New 4 % 
4b %, 1 
4 % 

%.1 
Metropolitan District, 5 % . 

B4 Midland, A 5 % preference 
6000002, Stk!100 = ae % preference . 

ee. | Stki100 | Do D6 
| Do 5% opt.tocon. “Aug, 1873 a3 
| Do5 % do Aug. 31, 1877 ...... 1k 
| Dob % 7 re ee et 222 
\North British Consol. 4%, No. 2, 88 
| Do Edin. & Glas. Ordy, 44%) 97 
North-Eastern, 44 % redeemb'e 104 

6350002 Stk|100 | Do Stockton & Darl, Class D* 124 
25130007 Stk|100 D0 5 %G cecceccccceccccccecsccccscovee, 108 
—— 6} 6| Do New 6i shs 5 % ConJan.” 76, 8} 
7000007, Stk|100 | North London, 44 % (max 5 %)! 
6050001) Stk 100 |North Staffordshire, 5 % ......... 1 
2130002) Stk 100 |Rhy mney, 6 %, 1864 .......cesee00- 117 
2099572) Stk 100 |South Devon, 5% ......g-0.++--.000-+ ae8 
300000’) Stk 100 |South- Eastern, 44%, 1859, No. 7 

146100 20 | 20 | 

Che Cconomist’s Railway and Mining Share List. | 

| RAILWAYS. 
__Laves Leasep at At Fixep Rewtats—Continued. 

Do Class Becesccccocseces N. a 
_DoCiase€......... ro en us = 

Name. 

ip dues socnessancescarcoucencs 5 % | 116 | 
De B, 1867, redeemable...6 %/115 | 

Great Northern cone siaecuabil 4 %'103 | 
Great Western........... lia aoaliad 4%)102 | 
I Sentitinahsdiittinabaees sinucanied H% 108 | 
BP chkimnstdtbebensenmmnecnesnes 4% 110 | 
SE diieheietsntncecnesinsencniens 5 %{120 | 
I ile ces 4% 103 

Lancashire aad York« shire. -4 % 103 

= 

| 

| 

all teed...../ Do ......... a S| 100 Victoria Stata. & Ptalico|st. Wetrn., &c. Hoo | Stk/100 wot secpechetest TD. ces <cscs. 14 | 20 | all |W sy Ay ‘Class A. IW. Loa. Ex. ¢ | 
20 | all 
20 | all | Wf 

' 

| 

' 

Stk|100 Landon, Brighton &c......... 4%!100 | 
Stk|100 | Do perpetual.......... 44% 108 | 
Stk/100 |Lond., Chat. & Dover Arb. 44% '105 | 

oo § | 4% loL | 
8tk}100 | London and "North aaa %'103 | 
Stk)l00 | Do do 33%: 

1000000/| Stk|100 |London & South Western A.4 % 1012 | 
Stk|100 |Menchester Sheffield, &c...56 % 116 | 
Stk|100 | Do do 44% 108 
Stk/100 |Metropolitan ...........0...0+ 4 %' | 
Stki100 } Do. hice A 
Stk|/100 | Metropolitan District......... 6 %/127_ | 
Stk} 100 | Midland...... « s.cccc-seceseseeee % 10234 | 

I IN aia ccinecabie scans 43%: i 
I Sh a cnccccinteeiecineeniad % {110 | 

Stk|100 |North British, E. P. & D. BS <I 
S8tk}100 | North Ea-vern. neaneaepundeasend 4% 103 

I I ili fe vet eins tes vekimedcnee 4% 112 
Stk}100 |North London ..........00+000 46% 110 jh 

4295602; Stk|/100 |North Staffordshire ......... 4%/104 . 
1916162! Stk/100 |South Devon ...... 5 i114 | 
67980!) Stk/100 |South Eastern Perpetual ...4 %| . 

500000!) Stk|100 | D0 do 1867....ccccceeeeseeeee5 % |!20 
43592631 Stk| 95 | Dodo 1963.................. vee5 % [115 
3350007, Stk|100 |South Yorkshire, &.......... 33% M08 

Britisu Possessions. 

+»  |100 /100 |Atlantic & St Lawrence shares) $45 
309900! 100 | 100 Do 6% Sterling Mort. Bonds 103 
147300) Stk|100 | Do 3rd Mortgage Deben., 1891 99 

9000001; ... | 50 | Do Island Pond Stl. Mt. D. Sep 97 
§1313352) Stk!100 | | Bombay, Baroda & U. Indiag.5%\'09 

120000@| Stk 100 | Do % . 1862, No.3 52613) 10 | 10 |Buffalo & Lake HuronPreference) 7} 
6915007) Stk 100 | Do 5 %, 1861 ..000..- eee 5000002 |100 | 1100 | Do do 55 % Bonds.. anon B- i 
700000!| Stk 100 | Do 5 % Charing Cross, | os a | wwe | Do do 5$% Bonds, 1873-3... |... | 
258201) Stk 100 | Do 5 % 1864......+reesereeeres “ooooni| Stk’ 100 \Care guaranteed 6% ........-...... 1465 

* Failure of full aividends in any given 4-year not to be |  60000// Stk/100 |Carnatic, Lim. guaranteed 6%|1¢3. | 
good fits of b: nt 4-year. 37000, 20 |2/8/0| Do do, issued at 12s pm......... 29 

— = = ¥ 1350007; Stk|100 | Demerara............... - 105 

Liytes LEASED AT Frxep RENTALS. na 

| 2 
= . 

eg Leasing &= 
=m 

1120007 | 100 100 
100000// 100 all 

10000007 | _ - 
25000 HR 

21913660/ Stkil 

Do 7% perpetual ereference. 117 
(Dunedin & P. Chalmers,Lim 5%! 93 
Eastern Bengal, guarantee: 5% | 109 
Do 20 5%} 

lea t Indian, guaranteed 5 % ... i13 5 
Name : 416000/ |100 100 Evrcpean&N.A..6% lMrrt. Bd, 1898) 75 

é rw Companies. = 9500) 10 | 10 Glasgow and Cape Breton (Nova! 
es a ee scotia) Coal & Rail Co, Lim) ... 
Stk/100 |Birkenhead ..........0++0«+++ L.A&N.W.&2G.W) 96 | 3425144/| Stk)100 Grand Trunk of Cana a. .........) 234 
100 | all | Do 4} % Pref. ..... eoconsel ED -nanananenees 1103 600000/|100 |100 | Do Equip.Mort. Bds, 1 chrg.6%/103 
Stk|100 {Buckinghamshire ......... Lon. & N-W...| 96 270500)... {all} Do 2nd do Scrip......... 97 
Stk|100 |Chester and Holyhead ...| D0 -sscosssss-- | 59 | 2919250; |100 {100 | Do Ist Preference Bouds......| 74 
Stk/100 04 FBG  ceccecee exceces: mash 200 .congecsemethae 17339472 }100 |100 Do 2ad do orsocecsesss| OO 
BUK100 | D0 5 % cceoccescosceseress eccseceee| 119 7837221 |100 |100 Do 3rd do Stock......... | 48 Do .. 

Clydesdale, guaranteed... Caledonian ...{102 8tk/100 63493517 |100 |100 Do 4th do GO . ccccss, 34 
Stk/100 |Colchester, Stour Valley E. Un. & G.E| ... 13715360} Stk! 100 (Great Indian Peninsula, gua.5%/109 
Stk/100 |Dundee, Perth, & Aberd.J. Caledonian ...| .. 9391| 20} 12| Do New do 5%| 123 
Stk}100 | Do Preference ...........- 1D ececcccesece| cco 8685) = : Do New do 5% | Hh 
Stk/100 | Do Ist Class Preference! DE cosenaes ma 46974) 20 | 2) Do New do 5%| 23 
Stk/100 |Eest Lincoln guar. 6 %... Great Northern) 137 5245001 | Stk/100 |Great South. of India, guar. 5%) 107% 
25 | a!l |Gloster and Dean Forest\Great Western] ... os - . BO GIT ttnrsintdacniiesccancrcesccees 103 
8tk|100 |Gt. Eastern,.Newm.&c.5% Great Eastern. J ov et Aeiettidtiicumdiititeceareseenil ea 
Stk|100 | Do E. Anglian B6 %.. ID -ceaticegterk, x00 169700 204 204\Great Western of Canads......... 21% 
Stk)100 | Dodo © 7%  cssereeeees sccsesecsee] cco |100 |100 | Do6% Bonds, payabie 1973...!102 
Stk!100 | Do co No. 1, 5 Yo eeeeee Do Sevecesceees| see 647000! 100 100 Do 55% do do 1877-8. 108 

Stk/100 Gt West., Bristol & Exeter, 5 750000'100 (100 | Do6 % do do 1890.../110 
& Sth. Devon Cos. 44 %|Associatd.Co.'s|104 | 1018200/\100 [100 | Do 5% Pref. issued at 80, con. 

60 | all [Hull and Selby  ............,Nrih-E--York) ... Ss (when paid up) tillJan.1.1830) ... 
Stk|100 Lancaster and Carlisle ... 
Stk/100 [London and Blackwal l... 
8tk'100 | Do seccseeeseseeese 

all |Internatnl Bridge,6 % Mort.Bds 101 
100 Do 6 % Mort. Pref. Share do.) 99 

(Secured by G. Trnk Canada Ce.) 4t % 
Sth!100 [London rnd Greenwich...|South-Eastern| 64 | 60804907| Stk|100 |Madras, guaranteed 5% ~ 1084 
Stk/109 | Do Preference ......000000| DO ssececoeeeee| one 10000007 Stki100 | Do do 43%. 103 
Stk|400 |London, Tilbury, & South.|Peto and Co....| ... 6000002| Stk!100 | Do do 44% 222-2000) 98 
Sth/100 |Lowestoft gua. 4% ....../Great East ove 1710, 2; 2] Do do 2 > enescaee . 
Stk} 100 | D06 % nv---enee-eeeessereee}| DO navevereeeee| ane 41415; 20; 6| DoJl871, do 6%. 54 
Stk’ 100 |Midland, Isradford, Pref.|Mid coccseese| 96 1 50 | 60 |Melbourne & Hobson’ s Bay ‘Unit. 53 

Stk|100 ‘ia Kent (Cray Line) ...|L.. C., & Dr.... 
50 | all ‘Northern & Eastern, 5 % Great Eastern. 
BO | all | D0 6 % cnccecccssereeesseres cenccsvesees 
Stk/100 [North-Eastern — Hartiepi N.-E.—Berwk. 

100 |North & Sth.-West. June. 'L&NWSM.EN 
Stk!100 |N.-West. A perp.pref. 5% |Midlaad ........./115 
Stkii00 | Do 3 minimam 13% ...| Dow... 

100 |Notting. & Granth. R& C\GreatN 

Stk 100 | Do Matlock, 5 % «....+| Do z= om 100 |160 Do 6% Bonds, payable 1990... 105 

ove 100 |100 | Do&% do do 1835... 97 
335000'100 | all |Midland of Canada, Stig istMrt! 91 
210000) ... |100 |N.of Canada, 6%, lst pref. Buds. 100 

2350001 sixlies Do a 6%, 2nd do ms 
100 Rohilkund, guar.5% ...|107 

sooooo0z) $9 108 (Ose shares 5% 
93992001. Stk 100 (Se aub,é Deint,gua.s% 07% 

71000100 | all |Wellington Grey & Bruce Ry of | 
| i | Canada 7 % Bas, 1st Mor:| 95 
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RAILWAYS. 
RAILWAYS. ___ Fereron Ratwar Osiications—Continued. 

rt T ae Name. Forres RaILwars. . Ss pat i 

od 3 13/17/4|Margaret, “Uny Lelant” 2 Name i 4/10/6 |Marke Valleys.csccmveseo. 
2 = Krementechg, guar... Mwyndy Iron Ore, Liv.. a 

car |Detch Indian, guar. by Dutch 84 |New Seton ........ccccccesss o. 
all Antwerp and Rotterdam coreoeed 27 [Some Government a seve 44% | 82 | 54/17|North Roskear ........... 
all ‘Bahia & San Franceo.-L., g.7%) 32 D0 1869 seccscseseservecees.«.-ceve 44% | 82 eas eS ee See See 2 De B6F1. concansanntneterieann: ee 10/6/7 |Providence,“Uny all Buenos Ayres, por of eee 100) Do % Debenture Stock ......104 et aa oo 5 %| 42 7/06 |South Condarrow suns 

100 DOT % O....cecereeneeeversereneess lil | 76 | ee te ee eee outh Wheal oo : 
ell Central sopenn toe gua. 7 % = . Havana and Matanzas... wv-aveee 7 %| 72 ve Oe stone Hi 
all Central Uruguay of Mentovieds 80 Do 1865 soeeereee  ahoen 7 % 42 Van, ee 
all Copiapo seeeeeee seer eweceoes teeecees | I ue and Te Noria 7 Limi seeeeeeeeseeces 

all Do Registered Se eeeecewrereesceeees 18¢ . Kursk Charkow AZOW .....cccceee 5 % 93 

24 | 100 | 98 West Chiverton.......-+ 
‘all Dutch-henish eeeeeeesersseetoeecee Matanzas and Sabanilla Scene 7 % 

ll 100 00 
West Seton SOC eF eee eee eee 

s Do New eeeeet eee cecceteserceeeroes 100 2 Mexican, Class A Mortgage. 2 8 % | 90 

11 [East Argentine, Limited, ¢-7 %| 9 | 169 | 36 [100 | D0 B G0 ....-seeere-vseeser-..--- 7% 7 Wheal Basset, . 
all |Eastern of France ........... oe see | vee [Moscow-Jroslaw, guar by Rus 5 %| 94 wat eee uth vee 
18 |Europn Gente Rainy inti] 100 | 7. | 7. [Moskow-Koursk ........1-.+-.00++++ 6 %| 99 4/6 Grenville orn ‘ i 

| all [Groat Luxembourg..........-.. 228 | 100 |<. | 2. [National Pisca to Yca.......c0.. 6%] «+ Wheat Seton enheniot 
“all |Lemberg-Czernowitz, Limited. 4 | 20 | 75 | 20 |Northern of France .......... m3 %| 12 Usvseoneene] BU 574 guaranteed 7%, 1st & 2nd iss.| 1 20 | 81 | par|North of Spain Priority......... 3 %| 8 
|S ee rind ®t | 150 | 85 (00 |Orel-Vitebsk, guar. by iiussia 3% 98 | COLONIAL AND FOREIGN MINES. 
all emer & Liege.gea) By the: = | 100 | 99 = Orleans and Rouen ..............» 3 %| 46 abt geet ee 

MS per cunam... pBelgians 1 283 | ss | ... 26 \Ottoman (Smyrna to Aidin)...6 %| 93 | ~$5000, 2 | ali [Alamilios, Limited ...... 29 2% ;all | Do guaé % Pref) Governt. (| 23 20 | 99 | 20 (Paris, Lyons, & Mediterranean 3 % 113 60000, 1 all |Almada & Tirito Consol.| zu 
<4 ee 100 | 5 |100 |Recife & San Francisco (Pern) 6 %| ... | 70000, 1 | all | Silver Mining, Limited ¢ 

“all | Do Deferredeevwuswirnwnronn| 28 | 109 | | 8 Sagua La Grande............00 7 %| 88 20000| 20 | 7 | Australian cs ene 1k 2 
all [Norwegian Trunk Preference ..| w< | 100 | ~~ | w=» Bagup 187hvweesenene 7 $l -< | 30000 “24 | all |AustralianUnltedGold,t) $3 
| all (Smyrna to Aidin) awe) Te oe | oor | ce | DO 1BTT svvesscessssseecsecesreee 6 % {104 | 91000; & | all |Colorado Terrible Lode 
< Pate Tyee Mederma wr | | se | se | Do 1878 ws wn - evens 6 $108 oo | rey lostitine Liimitedeneon) 1b 18 ia eeReceeetereeeeres) vee | a assa m sinitliatel 

[all [Recife & San Francisco, Layg-7%| 184 | 190 | 05 | 25 |S. Austrian. & se a %} 10 | e162} 1 | 14s |DonPedroNethal dining 
| 10 Royal Sardinian ....ccccovcsesesesees| 5 20 98 par Do 1871... at eS nt 18500 10 all Eberhardt &Aurora, 4 5 

ea yc ttccerrseesemeneerorre! oF | 99 | 99 | 20 Southern of France w.c.--..cox 73-1114 | de000l"" all |Fortuna, Limited wr... 6 6 
all Do 7 % seeeeeesecees eeeerceoresceeces 20 | 99 20 South Italian ....... a % 50000) 2 ali Frontino & Bolivia G E 3 : 

all |Bambre ard Metse.cwsensown| 196 | 15) | 9° | 20 [Ren meKoslol guarraiced... 6 %| 60 | Seni a> | ail \deueral Mining Ass.) 20 11 og LS EY yee pesto tee bl arg Ft 4 ened 3 %| 6b} .88000) 12 | 19/0 |Kapunda, Limited.........| 6/6 8/ all San Paulo, Limited, gua. 7 %... 23 12 27 par ! Do AOS ree nee eeeeeeeeeseeeeseneseeees 6 % vp) 15000 3 all Li Limited ee eeeteee 3k 4 

ail ee te ane 20 | 94 20 ‘Western. é & N.-West. -of Fi France 3 3%! | 114 snes : : London & eee " ty i iu eeeeeeeeeeeeee! cee cheats 

all (Swedish Central, Limited ...<] 168 15000 7 | all |Pacific, Limited... % 4 all [Turin a and SAVODA «ss... eanseassin - BRITISH MINES. | 500001 4 al Panuleilo per, Lim. a ‘ 
20 TDA ccccccecccccesecess senses +1088. c008 satheriasidllin alten attntaaeeeeaitaeet ene amon eee ana 80000 3 

all |West Flanders.........00.ss0.0--.| 18$ | Autho- neni menee | £0009 = toe ee tgibau re 
1 rised Paid N all [Western @N-Westernfrance| . | Issue. | | Prices. pitining and Geniting.|10, 31 See ee Beceem celica ——— | 100000} 2 | 1 [Port , Limited ... 

Forricn RAILWAY OBLIG.710NS. as : . a oe meme ge eemcgedl| she 3 32000 . - micnend Ln. Ming, L. t a 

Redee 3s 10340) 6 28 |Deven Great Consols ...| 9 10}p | 120000) 1 - Sn ane ae. lt 
ma Sr 512}... | 51 |East Basset, “Illogan”| 25 30 87183| 2 Minig Pat _— = | 6144)... |2146|Bast Caradon........- ial 3t Limited, Ordinary. ...| ... .. Yre.| At =| 6000]. | 6 \Bast Wheal Grenville ...| ... ww. | 11000] 20 | 19 |st John del Rey, 29° 31 ——e 1906| ... | 4/90 |Bast Lovell..........00.-... 16 15 | 15000) 4 | all, /Swoetland Creek Gia. L L| 38 43 2) | on | w~ atwenp end Bettentetnnn—'8: 3 - Laxey, Limited...| 16 17 | 43174| 30 |28/6/2{|United Mexican, Lim.| 3. 3¢ 100 | 7 ed Bucharest and Giurgevc, guar.. 7 %/100 12500) ... all |Great ve “Helston” “lah 7h 100001 10 6 |Vancouver Coal, Limited| 74 8 

100 | 5 |par —s Argentine, sree: = = ao ove news eee — elston”| 4 : all {York Peninsula’ Limited , 
t. U onteviedo eee =| S/LOM) |Tlerod’s FOOt .....++ 

= . ya *[Chrkot hao, gua. ae Russia a5 % — 6000} ... | 6/40 0 |Hingston oe ee ; 000] 3 all eee ors. .Aus..L $ 

| | | RECEIPTS. \Trafficl Aggregate a , t = E Net | Dividend per cent. | seeetos : oat ipts of — 

expended rn Revenue : : a Name of Railway. Week | Passen-| disc, | rotai | Same | mile| Half-year. 
per last past | ist half 2nd half) 1st half enttns lgeals cattle.” Receipts week oe 

Report. |per mile|h'lf-year| 1871. | 1871. a 187%. | het ae | 1872. |week.| 1878. | 2872. | 1873. 1972. 

| £ £ £ £ Bit. £\¢&£ >... ce £ |\£8d £8d\£5 4) 1873 |  £ £| £1 oi £, 
11869 | 0100 0150 0 15 0 *Belfast and County Down......... Mar. 14 954| 343 a 

1s28174 "O73 34568 | 3 00/3100) 310 0 Belfast and Northern Counties | 14 1343) 1800) 3143} 3048) 23 32609 28933) 1 134 
| 18611 | 80721 | 6 00/6 50) 6 00 [Blyth and Tyme scccosseseveeseceness| 15 716} +2529) 3245| 3190| 85 32029 i Z. 6044260 | 33186 | 130662|2 50/3 5 0| 215 0 Bristol and Exeter........... anit 16, 4333 | 3796 | 8129| 7504) 653 85555 81964 aa 

23748196 | 33920 679021 | 2 76 | 217 6 | 2 10 O |*Caledomian ..........ecocsseseserenenees 16, 11305 | 35082} 46387| 44129| 64 | 315187) 301451 720 as 
1150000 | 15089 2150/2176) 2150 [Dublin and Drogheda sessseseeses 16 1137 1046 ai63 1963 29 Sion 3 75) 7 9402804 | 30587 | 112800 | § 00 500) 5 00 [Purmes® semen rnnsecrnnerrn 16, i208 | ria | 948 | a0 Bons) 03 | 99, 
fomeel | sees | cise | | 60\6 60 Genneome en | Ie) 36001") “21343"| 37344} 37828 | 49 | 417418) 403907] 750%) 7454 27940801 | 36843 | i" eee i eevecrccccescooocccocvecces i g 1 

20221558 | 39418 | s74tes (2150/4 76/3 00 Great Northern see 16 16584 | 28302 45306 | as201 88 12064 452000 ae a 
} 0) 650 eve so §=6| Ss wee”)Ss Great North of Scotland ............| |stteeeeeeees —— oe} 

eens 14344 | 164382 | 2100/2150 | 2 15 0 Great Southern & Western (Irish)| 14) - 100 -0037 | 11446 11017 25 siderol sSjens is . 
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OSTA RICA GOVERNMENT 

. 7 PER LOAN OF 1872. CENT. 
The Dividends of 3% 

with the Bonds Drawn for payment, will 
PAID on or after that date, between the hours of Eleven 

Saturdays excepte', at the Counting-house of 
street, London. 

«Coupons 
for examination. 

India Office, 6th March, 1873. 
THE SECRETARY OF 
iholders of India 6 per cent. De 

Financial 

renewed. M. E. GRANT DUFF. 

OD RIGUES.— MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and S:eel Dies Engraved as Gems. 
Rustic, Grotresquz, and Eccentric Monocrams 

artistically designed for any combination of letters. 

Nore Parser, and Exvetorses stamped in colour, 
relief, and brilliantly illuminated in Gold Silver, and 
‘Colours, in the highest style of art. 

Stationery, Account Books, and every requisite 
for the Wiiting Table of the best quality. 

A Visitine Carp Puare, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
Batt Procrammes and Dinsger Cartes of new de- 

signs arranged, printed, and stamped with Arms. 
Crests, or Addresse*, in the latest fashion. 

At HENRY RODRIGUES’ 
(StaTiONER, HerLapic DesienER, and ENGRAVER 

To the R-yal Family), 

g Bean gh Se ogden 

STATE 
for India in Council oe notice, that the 

tures, falling due on 
‘the 16th August, 1873, will be allowea the option of 
renewing their debentures for a further period of five 
years, at 4 per cent. per annum in'erest, on giving 
motice of their intention by letter addressed to “The 

Secretary, India Office, Westminster,” on or 
the 3'st instant, such letter to state the serial letter, 
mumber, and amount of each debenture to be so 
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PIANOS FOR ALL CLIMATES. 
be oe BORN and ©0., 13 BERNERS STREET, OXFORD STREET, W.. beg to call 

- attention to their IRON COTTAGE PIANOS, celebrated for their Power and Boab. | 
These Pianos are Unsurpassed 

Unequalled for the Excellence of th 
in Elegance of Design or Brilliancy of Tone, and also 

eir Construction and the Musical effect which they produce 
The Manufacturers pay especial attention to the peculiarities of various Climates, and eon- 

struct their Instruments accordingly. 

Persons proceeding to India and the Colonies are specially invited to inspect these Pianos. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discol i tiD0- sphere of large towns, and by their process, which is patented, is enue han White laed. 
It is especially adapted for painting iron, as, b 

the pores and forms an amalgam of the two me 
incrustation. It should be used instead of Red 
exposed to Salt Water. 

y virtue of a semi-galvanic action, it enters 
tals, which protects the Iron from decay or 

Lead, which is proved to be destructive to iron 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ton to thirty per cent. No workman can 
oe good work with such material. Those who have obtained the Patent White Zine 

‘ain t from Grinders who have not adulterated i 
their best work. 

Exch Cask of Pure White Zinc is stamped— 
“HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREPT. 
“For public schools, and all rooms occupied by children there will oi 

paints. Parents have remarked that their children on returning from aie © oe 
extracts suffered in hea'th. The reason is evident—the breath 

@raw in the deadly vapour.”"—Joun Buu, September 14, 1850. 

UNVILLE’S OLD 
WHISKY, BELFAST, 

IRISH | |, OND ON 

t, will never willingly use any other Paint for 

the country to newly-painted houses have 
the insidious potson from paint, ant the lurgs 

AND 
KATHARINE DOCKS COMPANY. 

Of same quality as that supplied to the In- The Directors are prepared to receive, to a limited 
ternational Exhibition of 1862, Dublin Exnibi- | amount, offers of Loans on Debentures for 3, 5 or 7 years, 
tion of 1865, Paris Exhibition ef 1867, and now regu | bearing Interest at the rate of 4 per cent. per annum, to 
larly to the House of Lords, the quality of which is | replace Bonds to be paid off. 
equal to the finest French brandy, may be had direct T. W. COLLET, Secretary. 
from Belfast, in butts, hogsheads, quarter-casks, and London and St Katharine Dock House, 
cases.—Quotations on application to Messrs Dunville 109 Leadenhall street, Dec. 12, 1872. 
and Co., Royal Irish Distilleries, Belfast ; or at their | —————— ne 
London offices, 4 Beaufort buildings, Strand, W.C. 

42 PICCADILLY, LONDON, W. 

NERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with alithe Latest Improvements. Ejfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2>aurmg tne last 
talf-century constitutes their safes the strongest, and 
syeality considered) the cheapest safe-guard against 
fire the modern burglar. Milners’ Phenix Safe 
Works, Li 1, the mest extensive and complete in 
the world. epots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 474 street, City, 
mear the Bank of England. Circulars free by post. 

FDUCATION —" ONE YEARS 
Good Schovling" at the English and Continental 

Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
‘their boys, before they put them into any business, a 
_— finishing instruction in a highly recommended 
arding school, of limiteu number, near town, to be 

pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasiam and a splendid cricket field, close to 
the house, which !atter is replete in all its appointments, 
Highest references as to liberai board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 per annum under 
16 years of age. 10s for laundress, 10s for books and 
stationery, and for tuitionof dancing, drilling, singing 
and brass band instruments. 10s per quarter are the 
only extras. Established 1857 Address Dr VELLERE 

ROYAL STRAND THEATRE.— 
Sole Lessee and Manageress—Mrs Swanborough. 

Enormous Success of the new and original Comic 
Drama, written by H. J. —— OLD SULDIERS. 
Roars of laughter at MAZOURKA. 

To-night, Monday, and during the week, at 7, 
A DODGE FOR A DINNER. At 8, the charming 
comic drama, OLD SOLDIERS:—Mr W. H. Vernon, 
Messrs Edward Terry, Jobn Wallace, and C. H. 
‘Ste ; Mesdames Kate Bishop, Raymond, and 
Miss Ada Swanborough. To conclude with the Grand 
Burlesque, by B ent:tled MAZOURKA;; or, The 
Stick, The Pole, and Tartar:—Messrs Harry Cox, 

Bishop, Bella Goodall, Topsy Venn, Maria Jones, Edith ' opsy Venn, Jones, 
Bruce, H. Lennox, &c, Box office open daily from 
11 to 5—Mr Edward Swanborough’s Benefit on 
Monday, March 31st. 

! HOLLOWAY’sS OINTMENT 
scrofulous AND PILLS.—The end consumptive 

will find in these noble remedies the means of casting 
out the bad humours which and pro‘ong their 
sufferings. The ointment be well rubbed twice 
a day over the skin, as near as possible to the part 
affected. It will penetrate and act most wholesomely 
and energetica'ly on the diseased structure. It mapi- 
fests a wonderful power in 

No invalid who carefully studies the plan instructions 
foldec round every packet of Holloway’s medicine will 
be at a loss to know how his preparations can be used 
to the greatest advantage. 

INAHANS’ LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
tui quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’S LL WHISKY” 

Wholesale Depét, 20 Great Titchfield street, Osford 

street, W. 

PROTECTION FROM FIRE 
BRYANT AND MAY’S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX, 

BRYANT AND MAY’S 
RADE MARK—AN ARK. 

BRYANT AND MAY'S 
PATENT SAFETY MATCHES 

ARE NOT POISONOUS. 

RYANT AND MAY'S ‘ 
PATEN! SAFETY MATCHES 

WITHOUT PHOSPHOROUS. 

BRYANT AND MAY’S 
PATENT SAFEtY MATCHES 

LIGHT ONLY ON THE BOX. 

BRYANT AND MAY'S 
PATENT SAFETY HOLDER. 

For use wherever a Match is frequently required. 

BRYANT AND MAY. 

RUPTURES—BY ROYAL LETTERS PATENT. 

HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 

Gentlemen t» be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel , 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Trass (which cannot fail to fit) forwarded by post, 
on the circumférence of the body two inches below the 
hips being sent to the Manufacturer. 

MR JOHN WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 
postage free. Double ditto, 31s 6d, 42s, and 62s 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made pa: 
White, Post Office, Piccadilly. 

NEW PATENT. 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS and all cases of 

oa and ie the a SPRAINS, 
. They are porous, light texture inexpensive 

and in eee on like an ordinary stocking. Prise 
4s 6d, 7s 6d, 10s, and 16s each, post free. 

WHITE, Mayvvractusse, 223 Piccadilly, London. 

; 

| 

y 
J. NICOLL, 

e Clothier, and Outfitter, 114 to 120 Recent street, 
and 22 Cornhill, London. Branch establishments at 
Manchester, Liverpool, and Birmingham. 

H. J. NICOLL'S Sovereign Tweed (vercoats, for rain; 
if with Silk Lapels, Une Guinea; in Melton Cloths, Two 
to Three Guineas ; or-of Cheviot or Angola Citto, from 
Two and a-Half Gaiceas. 

FOR LEVEES AND DRAWING ROOMS.—H. J. 
Nicholl’s Super Cloth Suits, with rich appointments, 
complete, £20 5a. The embroideries, &c.. are kept 
ready for inspection, so that an order for a dress can be 
completed at a few hours’ notice. 

DEPUTY-LIEUTENANTS’ UNIFORMS, of :he finest 
and richest description, £36. Can be obtainet with the 
same despatch. Estimates supplicd tor Naval and 
Military Uniforms. 
SERVANTS’ LIVERIES.—The best at moderate 

prices. 

SS: — ooooanaeoeoeqows$“s$<$~$=$=—08$—SaO eo an ~~ centinesenueneen 
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SAINT | 

MERCHANT 

H. J. NICOLL, London, Manchester, Liverpool, and 
Birmingham. 

yoscow POLYTECHNIC 
EXHIBITION, 1872. LYONS EXHIBITION, | 

1872. «GOLD MEDALS.) 
First Prizes awarded to LIEBIG COMPANY'S EX- 

TRACT OF MEAT for best quality. 
Caution.—None genuine without Baron Liebig's, the 

Inventor's, signature. Ask for Liebig Company's 
Extract. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

LEA & PERRINS’ SAUCE. | 
THE ‘WORCESTERSHIRE.’ 

Pronounced by Connoisseurs. 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalied for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 

BEWARE OF IMITATIONS, 
And see the names 

LEA & PERRINS on al! bottles and labels. 
Agents—CROSSE & BLACK WELL, London, ani sold 

by all Dealers in Sauces throughout the World. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

————— 
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THE ECONOMIST. 

: JUST PUBLISHED, 

"| THE ENGLISH CONSTITUTION. 
PEs By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Recent 

Changes and Events. 

HENRY 8. KING anv CO. 

B 

Crown 8vo, 7s 6d. 
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WORKS BY ARTHUR CRUMP. 

| The FIFTH EDITION of THE KEY to THE LONDON 
MONEY MARKET is now ready. A new feature, a 
PRISMATIC CHART, is incorporated with the issue 

for 1873. 
By ARTHUR CRUMP. 

OPINIONS OF THE PRESS ON THE PRISMATIC CHART. 
Ye This is in a diagram form, now so much used in popularising statistics, a history of the 

"eS4 Money Market in 1872.—Dauwr News. 
& Very elaborate and useful.—Ecno. 

A usefal compilation.—Civu. Service Gazerre. y s ; 
: Gives at a glance intelligence concerning the Bank of England, Bullion, &c., asinfluencing 

the Money Market in 1872.—Nortincuam DalLy GuaRDIAN. 
3 Presents a bird’s-eye view of the influence upon the Money Market, of the movements of 
©) Bullion, &c., in 1872.—Sunpay Tres. 

: Will be found very useful to commercial men.—SHEFFIELD DalLy TELEGRAPH. 

LONGMANS, GREEN, AND CQO. 

Just Published, price 7s 6d, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq, 

Of the Middle Temple, Barrister-at-Law. 

Ix Four Booxs :— 

I. Laws in General. 
Il. Rights of Things. | 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Volumes of Blackstone. 

IIl. Private Wrongs. 
IV. Public Wrongs. 

=), * * * * “The work, which is dedicated, by permission, to the Lord Chancellor, 
7s contains, in a form at once perspicuous and precise, an amount of valuable infor- 
™ mation on the constitution and general character of the laws of this country, such 

=.) as we do not recollect to have seen in any other written document of the same bulk. The 
SF books on ‘Private Wrongs’ and ‘Public Wrongs’ would also form a most useful article of 
a education among the adult population ; so that, except as to Book II., which, as dealing with the 

laws of real property, is too tough a nut for ordinary readers, we have here a volume which has 
©) pretty nearly solved the problem how to make the people understand the policy of the laws 
Sunder which they live.”—Law JouRNAL. 

“There is much originality in the treatment of the subject. We are bound to say that Mr 
tee Aird has dove his work well.”—Law MaGazineg. 

; ‘By simplifying much of Blackstone's language, and breaking up his work into divisions 
Nwhich may be easily mastered, Mr Aird has produced what may be calied the First Book of 

Law." —SPECTATOR. 

es “It is just the kind of book that every Englishman of any pretensions to general 
knowledge should have and carefully study.”—Ciry PREss. 

=)’ “Tho manner in which the whole of the information is preserved and the style impreg- 

J? mated with the spirit of Blackstone, is remarkable.”—Sunpay 1 LqEs. 
LONDON: LONGMANS, GREEN, axpj CO, PATERNOSTER ROW. 

DIVIDENDS 10 TO 20 PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS. 

SHARF’S INVESTMENT CIRCULAR. 
(THIS MONTH’S NUMBER NOW READY, 12 PAGES,) 

Investm in English and Foreign Rail Debenture Stocks, Telegraphs, 
Pe: ~— ae Soak Sedlee Banks, ape Shonen: tieaahie Bonds, &c., 
‘I American and Colonial Stocks, &c, 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Investment Circular a safe, valuable, and reliable Guide. 

MESSRS SHARP axp O©O., STOCK ap SHARE BROKERS, 38 Poultry, London, E.C. 
(Established 1852.) Bankers—London and Westminster, Lothbury, E.C. 

ma eC — — —. 

i Se oe 

No. 2. 5s. 
AMERICAN RAILWAYS as INVESTMENTS. 

Baward ing ¢ London: Stanferd, Charing Cross. 

Price One Shilling. 
CRACROFT'S SS 

io. 1. 

THE TRUSTEES’ GUIDE. 
is of the Powers of Investment, usually 

given to . with practical directions for the 
guidance of Trustees in matters relatirg to investment, 
and an index of securities. 

By BERNARD CRACROFT. 
Lon’on: Edward Stanford, Charing Cross. 

La 2e Edition de 

[HISTOIRE DE LV’ECONOMIE 
POLITIQUE DES ANCIENS PEUPLES. 

Par DU MESNIL MARIGNY, Vient de Paraitre & Paris, 
Plon, Editr., 10 r. Garanciére, 2 forts v. in-80. Pr, 16f. 

Just ready, 

()UTLIN ES OF GERMAN 
LITERATORE. 

By JOSEPH GOSTWICK, Author of a Handbook of 
American Literature, and ROBERT HARRISON, 
Librarian of the London Library. 

In One Volume, post 8vo, price 10s, dedicated by per- 
mission to Mr Carlyle. 

Publishers: Messrs Williams and Norgate, 14 Henrietta 
street, Covent n. 
Orders are received by the Authors, and all booksellers. 

()UTLINES OF POLITICAL 
ECONOMY. 

Just published, price 5s. 
THE SCIENCE OF EXCHANGES, Fourth Edition, 

By N, A. Nicnotson, M.A., Trinity College, Oxford. 
RxEvigws on THE Turd Eprrioy. 

“ This book cannot fail to be of s-rvicz to all who are 
entering ucon the study of the science of which it 
treat«.”"—WeEsTMINSTER REVIEW, 1866. 

“Tt forms a most excellent manual which should be 
in the hands of every student of exchanges.”—BuLLIon 
anp Forgign Excuaness, page 4, by Ernest Seyd. 
“An admirable exposition of several important 

branches of Politicel Economy.”—T#E > 
Messrs Cassell, Petter, and Galpin, London. 

SUBMARINE TELEGRAPHY IN 
i873. 

A Map of the World, showing the Submarine Cables 
already laid and those projected, together with Draw- 
ings of Submarine Cables, a List of Telegraph Stations 
of the Submarine Lines, and two specimens of the 
Language of Telegraphy, the Morse system of Signals, 
and Sir Wm. Thompson's Recorder. By William 
Abbott, Stock Exchange, Londen. Published by Bates, 
rae and Co., 4 Ola Jewry, E.C. Price 1s ; post free, 
8 . 

VESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REV'EW,” 

Indepe sdent, Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 

Post free, 7 hreepence. 

TO INVESTORS. 
Now ready, 

I AVINGTON & PENNINGTON’S 
4 MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Marketa, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 

es and Pennington, 44 Threadneedle street, 

NEW SERIES. 
Pablished Monthly, price One Shilling, 

THE FLORIST « POMOLOGIST 
: onthly Magazine of Fiowers, : 

and General Sesclouiinie. we 
Conducted by Robert Hogg, LL.D., F.L.8., Thomas 

Moore, F.L.8., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 

leading Artists. 
The Annual Volumes are complete in themselves. 
Communicatious for the Editor, Books for notice 
on = eran oe Sumtotion or criticism, &c. 

8 ressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, $.W 

Publishing Office—171 Fieet street, London, E.C. 

EDUCATION IN GERMANY.— soantate ment, reeeteenmer 
h are constantl ken in his establishment, 

wherethe contents of an En — glish are 

Scanned thomas diy to Herma bi sector THOMAS rector 
er Strasse, Rhine —Frequent escorts. cpnnpliecapicieaspeané aL eae LEE ek” 

yk LEWIS AND SON, 113 
Strand. — The al Lewisham systers of Writing, Arith , and Shorthand,as Taught for upwards of 50 years by Mr Lewis, the real 

anata oo perfection a 
Persons 

the lessons may obtain the inventor's works for self- 
instruction at his only institution, 13 Strand. 

[March 22, 1873. } : 
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To? Gece sooner 
To provide improved house n, On Feason- accommodation, 
Cie Takeah, SE Ee SOS eee 

Coptnh Fann Se A a 

melee 
Futare calls at intervals of not less than three months, 

and not to exceed €1 10s per call. 

prospectus, with and forms of application 
eae 'y, 12 St James's square, 
w. 

D PEGE VANES, RAILROAD 
Behe DIVIDEND WARRANTS, due on the Ist April 
next, on the Pennsylvania Railroad Six per Cent. 

a Bonds, negotiated through T. 

or succeeding day (Friday excepted), between the 
ours of 10 and the London, Asiatic, and American 

- eit and Co.), 26 Old Broad Company, Limited (T. Wiggin 
fret, EC, wer sis may be obtained a usual 
The Warrants must be left two clear days for examina- 

tion. 
26 Old Broad street, London, E.C. 

PHILA DELPHTA AND ERIE 
BON 

RAILROAD SIX PER CENT. STERLING 
Ds. 

The DIVIDEND WARRANTS, due on the Ist April 
next, on the Philadelphia and Erie Railroad Six per 
Cent. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company, will be PAID on 
the Ist April, or any succeeding day (Friday ex- 
cepted), between the hours of 10 and 2, by the London, 
Asiatic, ard American Company (Limited), T. Wiggin 

and Co., at the'r Counting-h use, 26 Old Broad street, 
E.C., where lists may be obtained as usual. 
The Warrants must be left two clear days for exami- 

nation. 
26 Old Broad street, London, E.C. 

RIVER PLATE AND BRAZIL 
TELEGRAPH COMPANY. 

(Companhia Telegraphica Piat:no Brazileiro.) 
Issue of 10,000 Shares of £20 each, being the balance of 

the Share Capi al of the Company. 
Notice is herby given, that the Scrip Certificates for 

the above Snares are now Ready, and will be delivered 
in exchange fer the receipts for the payments on appli- 
cation and allotment, on the same being presented at 
our Banking-house, oth duly endorsed. 

GRANT BROTHERS end CO., 
as Bankers and Agents for and on behalf of 

the above Company. 
London, 24 Lombard street, March 18, 1873. 

(GENTRAL QUEENSLAND 
MEAT PRESERVING COMPANY (Limited). 

Paid-up Capital, £33,000. 
10 Coleman street, London, E.C., and Rockhampton, 

ueensland, 
This Company are ISSUING DEBENTURES for 

£14,000, at 8 per cent. Interest, Redeemable by Annual 
Drawings, with a Bonus of 10 per cent. to commence in 
1876. 
SThe Debentures are the - pose oh on the Seas * 
the Company's property, whioh, extensive an 
complete buill ngs, machinery, and plant, includes a 
freehold estate with a river frontage two miles, and 
only three or four mites distant from the large and 
rising port of Rockha:npton. 

The Company is in full working order, and last year 
killed and preserved nearly 5,000 head of cattle, at an 
average cost of £5 2s 6d per head. 

The present issue is in order to increase the business 
of the Company, and about half the above sum has 
already been taken up by the existing shareholders. 

uses and forms of application can be had 
at the Company's Offic s, 10 Coleman street, London, 
E.C.—By order, 

CHAS. H. ALLEN, Secretary. 

UN ION PACIFIC RAILROAD 
FIRST MORTGAGE SEVEN PEK CENT. 

LAND GRANT BUNDs. 
The INTEREST due Ist April next on these Bonds 

will be PAID on that or avy succeeding day at the 
Office of Mesers Morton, Rose, and Co., Bartholomew 
ane, E.C., at the fixed rate of three shillings and seven 
pence per doNar currenc,, on production of the proper 
Coupons, which must be left two gear days for exami- 
nation. 

RIE RAILWAY COMPANY.— 
ISSUE of 10,000,000 DOLLARS SEVEN PER CENT 
GOLU BONDS. Convertible during ten years int 
shares at par. 

PAYMENT OF DIVIDEND. 
The undersigned hereby give notice that, on and after 

the lst April next, they will be prepared to PAY the 
FIRST QUARTER’S INTEREST, maturing 1st April, 
on the above. The interest due on fully-paid Scrip 
Certificates will be payable on and after the above date, 
at their offices, on production of the Scrip Certificates, 
together with the dividend warrants attached. The 
dividend warrants must be left three clear days for 
examination. 

The dividend warrants annexed to Scrip Certificates 
not fully paiu will, accordng to the terms of the 
prospectus, be received as part payment of the call due 
on the 1st April. 
Such nd warrants, together with the Scrip Certi- 

ficates attached, must be presented ou the lst proximo 
to the Imperial Bank (Limited), together with the sum 
required to complete the payment of the call then due. 

BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents fo: and on behalf of the Erie 

Railway Company. 
Founders’ court, Lothbury, London, March 15, 1873. 

THE ECONOMIST. 

MERIDIONAL RAILWAYS OF 
Bondholders are informed that the Coupons of interest 

due on the following Bonds on the Ist of April, 
will PAID from that day at the nndermentioned 

to 

Nea S 0. B> At 7 lire 50 cents, 
No. XIV. — at 

less the income tax of 13f 20c per cent. 
Florence—At the Central Offices ........ Italian lire 6.47 
Ancona—At the Company's Offices... 6.47 
Naples—At the Company's Brauch Offices ......... 6.47 
Palermo—“M. J. and V. Florio voce OE 
Leghern—MM. A. Bastogi and Son's.................. 6.47 
Genoa—At the Caisse Générale conse, GAN 
Turin—At the Italian Credit Mobilier _........ 6.47 
Rome— medias =! oo eeeendenee 6.47 

Milan—M. Jules Belinzaghi............ jiiiencnnianiteecs ae 
Venice—MM. Jacob Levi and Son’s...... weccecceerccnes OAT 
Geneva—MM. Bonna and (‘o.....................francs 6.47 
Paris—At the Credit Industrie! and Commercial... 6.47 
Brussels—At the Bank of Belgium ........ petitions 6.47 

— At the Societe Générale tor Favouring 
the National Industry ................ + 647 

Berlin—M. Meyer Cohnt......................cceccccereoeres 6.47 
Frankfort—M. G. B. Geldschmidt .............. ....... 6.47 
Amsterdar—M. Joseph Cahea.........Dutch florin 3.04 
London—Messrs Bar.ng Bros.and Co...............2 0/5/2 
N.B.—The payment of the Coupons abroad, will only 

be made on prvsentation of the Bonds, or of a certificate 
show ing possession of the titles, de ivered within fifteen 
days previously by a Notary or by the Mayor of the 
ee? a ef residence, or by the Italian Consular 
gents, whose s gnature must be regularly legalised. 
Florence, 10th March, 1873. _ ’ 

THE GENERAL DIRECTION. 

ABRIDGED PROSTECTUS. “ 
(jHICAGO SILVER MINING 

COMPANY (Limited). 
Capital, £150,000, in 15,000 shares of £10 each. 

First Issue, £130,000, in 13,000 shares of £10 each, of 
which 3,000 shares are offered for public 

eubscription. 
£1 payable on application, and £1 on sllotment. 

Calls will be made as fo lows:—£2in two months, £3 
im four months, and £3 in six months, after 

taking possession of the property. 
Dividends wil! be paid quarterly, but until the completion 

of the Smelting Works, and under the vendor's gua- 
rantee, ad interim dividends at the rate of two pere nt., 
or four stillings per share, will be paid monthly com- 
menecing from the end of the first calendar month 
after the Company kas taken possession of the mine. 

Special provision has been made, under which the 
shares now offered for subscription, will, during the 
continuance of the vendor's guarantee, rank for disi- 
dend as if fully paid up. 

DigeEctors. 
Rear Admiral Lord John Hay, C.B., 149 Piccadilly, W., 
Chairman. 

BANKERS. 
The National Provincial Bank of England, London, E.C., 

and its Branches. 
BROKERS. 

Messrs Massey and Wuithman, 3 Austinfriars, E.C. 
OrFices—8 Finch lane, Cornhill, E.c. 

This Company is formed for the purpose of purchasing 
and working the Chicago Mine, situate in Dry Canon, 
Ophir Mining District, Tocle County, Utah, about 60 
miles from Salt Lake City. 

It will seem from the accompanying statement and 
reports that the Chicago Mine as at present deve'oped 
is opened by four shaft», which show a lode at a depth 
of 70 feet in the rambler shaft of 4 feet in thickness, 
increasing until ata depth of 220 feet in the main sha't 
it is proved to be of a thickness varying from 10 to 20 
feet. There are several hundred tons of ore now stored 
on the dump, and the present daily capacity for output 
is 25 tons. The average v»lue in lead and silver is 
estimated at not jess than £16 per ton, thus clearing a 
nett profit, after paying for mining, smelting, and 
other expenses, of £8 per ton, equal to a total of £200 
per day, or counting 300 working days, £6C,000 per 
annum—double the sum required to pay 24 per cent. 

rannum. By running a tunnel to intersect the large 
y of ore lately discover.d the output will be greatly 

increased. 
The ore in sight in the mine is estimated by Mr 

Macintosh, M.K., who recently examined the property, 
to be 12,000 tons, which, at £8 per ton, the vendor's 
estimate of its lowest nett value, would amount to 
£96,000 (see Macintosh's report). 

An sgreement has been made with the vendor under 
which he will, cn behalf of the Company, carry out the 
erection ofsmel ing works with a capacity for treating 
40 tons per day. He will in the meantime hire on behalf 
of the Company, for immediate use, furnaces that will 
treat about 25 tons of ore per day. The vendor guaran- 
tees that the cost of the new furnaces shll not exceed 
£8,000, and he further guaraniees a dividend of 2 per 
cent. per month, or 4s per share, in which every share 
will participate as if fully paid up, until the new furnaces 
are completed. 

Full prospectuses and copies of reports can be obtained 
at the Offices of the Company. 

APE OF GOOD HOPE 
AND NaTAL—EXTRA MAIL 

SERVICE.—The UNIUN STEAM- 
SHIP COMPANY'S KOYAL MAIL 

PACKETS SAIL from SOUTHAMPTON on the 5th, 
15th, and 25th of each month. 

The packet of the 5th calls at St Helena, and corre- 
sponds with Mossel Bay, East London, Natal, Mozam- 
bique, and b 

Fares to Cepe Town, 30 Guineas and 20 Guineas. 
Fares to Algoa Bay, 33 Guineas and 22 Guineas. Fares 
to Natal 37 Guineas and 25 Guineas. 

aud their baggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 

on. Aas to Falconer and Mercer, 25 Leacennall! street, 
on; or at the Union Steamship Company’s Offices, 

Southamptor. 

—[_ 

BRNDISL, MAIL. ROUTE. 19 ee 

pas MESSAGERIES MARITIMES 

Packels leave Marseilles as follows: — ~ oo. oe 
den, Suez, 

E four . Mauritius, Point de Galle(Ceylon), 
w from ‘or , 

Hong Kong, Shanphes ead 
Yokohama (Japan), 

For passage, freight, and information to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagnis 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles ; or to Smith & Co. Rotterdara 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their ing- 
gage free to Marseilles. 

' ()VERLAND ROUTE.— 
AYN The PENINSULAR ana 

—s ORIENTAL STEAM NAVIGATION 
COMPANY book rs and passenge 

receive cargo and parcels by ees eae for— 
™m 

From enice, 
Southamp- (calling at From 
a Ancona.) Brindisi. 
very Gibraltar... Tharadey, ‘4 : vseeeeeee 1 gt 2 pam. 

Alexandria... Every Every Eve 
Aden..... nt Thursday, Friday, Monday, at 
Bombay .. at 2 p.m. morning. 5 am. 
a cnseiiiiad ) 

adras...... ove Monday, 
Calcutta ......| 72areday, Friday March Pena March morning 

NZ ecesccees 4 24 and Singapore 13 and 27, | Mar. 21 and April 7 

China cael at 3 Am. April 4. at 5 am. 
JAPAN ..cccccee J 
Australia......) Thursday, Friday Monday, 
New Zain March morning, March 
(Cargo only).) 13, at 2 p.m. Mar. 21. ) 24, at 5am. 

Abatements are made in favour of Passengers re- 
turning by the Company's Steamers within six or 
twelve months of their arrival. 

Passengers are now booked through, vid Bombay, to 
the principal Railway Stations in India, and through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Offices. Tickets to Brindisi only, can also be 
obtained from Messrs Lebeau and Co., 6 Billiter street] 
(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 
other information, apply at tae Company's Uffices, 122 
Leadenhall street, London, or Oriental place, South- 
ampton. 

INDIAN PARCEL POST. 
UnderAuthority from thePostmastTeR-GenERaLof Iwpra. 
Parcels not exceeding fifty pounds in weight and 2ft by 
1ft by lft in size, ant £20 in value, are conveyed by the 
PENINSULAR AND OKIENTAL CUMPANY from 
London to any Post Town in India at a uniform charge | 
of 1s 44 per lb. Fu'l particu!ars on application at | 

122 LEADENHALL STREET, E.c. | 
i 

St Katherine's Wharf for— 

Toe GENERAL STEAM NAVI- 

a a LT TT, 

STEAM SHIPS—|| 
GATION COMPANY'S powerful and | [ 
first-class STEAM SHIPS leave from , 

HAMBURG—Every Wednesday and Saturday. Mar. 
26 at 11 a.m. ; 29 at noon. Saloon, £2; fore cabin, £1 5e. 
Extra vessels, carrying cargo only, leave alse every 
Tuesday, Thursday, and Sunday . For particn- 
lars of freight apply to F. Stahischmidt and Uo., 90 | 
Lower Thames street. | 
HAVRE — Every Thursday. March 27 at 9 am. | 

Saloon, 11s; fore cabia, 8s. ' 
ROTTERDAM and the RHINE—Everv Wednesdey | 

and Saturday. Mar. 26atllam; 29 atlpm. Chief 
cabin, £1; fore cabin, 16s. Return tickets, 30s and 
22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the | 

RHINE— Every Tuesday and Thursday at noon. | 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and | 
22s 6d. Brussels, 17s 34; Cologne, 298 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Wednesday, and Saturday. Mar. 26 at 11 am.; 
29 at noon. leaving Ostend for London every Tues- 
day aud a night. a 16s; fore, 12s. 
Bru-sels, 178 5d; 
BOULOGNE—Daily (except Monday). Mar. 23 at 7; 

25 at 10; 26 at llam.; 27 and 28 at noon; 29 at 1; 
30 at2am. Ohief cabin, lls; fore, 8a, 

From Irongate Wharf for: — 
| CALAIS—Every Wednesday and Saturday. Mar. 
26 at ll a.m.; 29 atnoon. Chief cabin, lls; fore, 8. 
From London and Continental Wharf, 92 acd 93 Lower 

Smithfield. 
EDINBURGH—Every Wednesday and Saturday 
Mar. 26 at noon; 20at1 p.m. Fares: Chief cabin, 208 
fore, 158; deck, 10s. 
NEWCASTLE—Every Wednesday and Sunday at 

9 morning. Saloon, 15s; fore, 10s. 
YARMOUTH--Every Weinesday. Mar. 26 at 2.30 p.m. 

Saloon, 8s ; fore cabin, és. 
From Custom House Quay. 

HULL—Every Wedaesday and Saturday, at 8 morn 
. Chief cabin, 10s; fore, 8s. 
fices, 71 Lombard street, and 37 Regent's circus. 

Piccadilly. 
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collect Bills at avy of the Branches or Agencies ; also 
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PANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847 LD 

DRAFTS ISSUED Adelaide and the 

‘towns in South Bills negotiated and col- 

ected. Money received on deposit. For terms apply 

“at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 

NATIONAL BANK OF INDIA 
(Limited). 

Hrap Orvice—80 _s Witiam street, London. 
ANKERS. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

‘The Bank grant Drafts, negotiate and ccllect Bills of 
—— psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due, They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 
The Bank receive money on deposit for fixed periods, 

repayable at twelve months’. six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
ESTABLISHED In 1833.—CaPiTaL, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancnues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Currewst Accovyrts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Brx1s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

“sLes AND Pcrcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted, 

J. THOMSON, Chairman. 

= ove eae . Bs - 
HH ING KONG AND SHANGHAI 

BANKING CURPORATION. 
All paid up. 

Reserve Fund, 1,000,000 dols. 
Covert or Drrecrors anp Hap Orrice tn Hose 

Kona. 

Capital, 5,000,000 dels. 

Lowpow MawaGer—W. H. Vacher, 32 Lombard street. 
Bankers—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong ~ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 

receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also urdertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shar-holders having their shares on the London 
register receive their dividen s at the fixed rate of 

| 4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

() RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Dapital, £1,500,000. Reserved fund, £444,000. 

Court or DrrEecrTors. 
Czarmuay—James Blyth, Esq. 

*Dervurr-Cuainmay—John Binny Key, x 
George Arbuthnot, Esq. Jexander 

Duncan James Kay, Eso. 
Curer Maxace 

Svs-Maxacer—Patrick 

WV. Walkinshaw, Verse ion 
Esq. 

A . 
| Major-Gen.H.Pelham Burp ; Lestock Robert Reid, Esq. 

Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

collect Bills le at Bombay, Calcutta, Colombo, 
Foochow, H ong, Kandy, Madras, Mauritius, Mel- 
bourne, Point Singapore, Sydney, 

| 
} 
i 
| 

| qn Semehemee, os termes, Sains Seay BS Seeruened et 
their Office. They atso issue Circular Notes for the 
| use of travellers by the Overland 

1 

! 

; 

route. 

| ‘They undertake the agency of connected with 
India, the purchase and sale of and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &., and the effecting of re- 
saittances between the above-named dependencies. 

| ‘They also receive Deposits of £100 and upwards for 
Sxed periods, the terms for which may be ascertained 
2m application at their Office. 

hours, 10 to 3. Satardays, 10 to 2, 
Taread veediestreet, Londen, 1872. rrr reer eerie ttt A LLL LL ALL ELL LLL LLL ALLL ALN 

THE ECONOMIST. 

FORTY-NINTH REPORT OF THE 

OMMERCIAL BAN KING 
COMPANY OF SYDNEY. 

“ Presented to the shareholders at a General Meeting, 

held at the Banking House, George street, on Tuesday, 
the 2lst day of January, 1873.” 
The following statement of the affairs £ 8 d 

of the bank, which the Directors have 
much pleasure in submitting to the 
proprietors, shows that, after reduc- 
ing bank premises account, making 
provision for bad and doubtful debts, 
deducting rebate on current bills, and 
paying note tax, the profits for the half- 
year ending 3ist December last, 
Se BD q.....<.ncvnccinatesblediensesntognapee’ 50,280 12 2 

The undivided balance from previous half- 
7,278 11 4 

Net profits available.............0-ssseeeeecenees 57,554 3 6 
—which the Directors appropriate thus :— 
To payment of a dividend 

for the half-year at the 
rate of 15 per cent. per 
GRIDER. 000-0. 000..0-sc00ccecce SOUOD 0 O 

To payment of a bonus of . 
12s 6d per share............ 10,000 0 0 

To increase of reserve fund 10,000 0 0 
To undivided balance ...... 7,554 3 6 

———_——_ 57,554 3 6 

The reserve fund, augmented as above, amounts to 
£170,000. 

On the 2nd ultimo, a branch bank was opened at 
Mackay, in the Colony of Queensland. 

The dividend and bonus are now payable. 
R. JONES, Chairman. 

Dr. LIABILITIES AND AssETs. £ sd 
To Capital ....c000...0.ccceeceseeseee £400,000 
To reserve .......+0++ Mapdereanbhe oo 

00 
To notes in circulation............... 0 0 
To bills in circulation ........... _ 9 8 
To depo-its and other lia: ilitie 28 
To profit and loss account ........+.000++- ° 8 3 

07 
Cr. sd 

By coin and bullion in hand ..........+.. + 44904418 7 
By Government securities .............+ see 369,600 0 0 
By notes and bills of other bamks.......... 15,471 6 7 
By bills discounted, and all debts due to 

the bank (includimg cash balances) ... 2,638,428 15 5 
By bank premises, furniture, &.......... 69,000 0 0 

3,531,545 0 7 

Dr. Prorit any Loss Account. <£ s 4 
To rebate on current bills ...........se00++«-- 9,198 4 9 
To ividend account for payment of a 

dividend for pat half-year, at the 
rate of 15 per cent. per anvum ............ 000 0 0 

To bonus of 12s 6d per share ........ 10,000 0 0 
SND OIDs x. vc ses svhetcsssssengeseecé.ce” SE OD 
To balance of undivided profit carried to 

MORE Bal VERS ..000c....:.cesccccessnppemeeceee | TE BG 

: 66,752 8 3 
Cr. £ s a 

By amount undivided from last half-year 7,273 11 4 
By profit for half-year ending 31st Decem- 

| SE a 

66,752 8 3 
Dr. RESERVE Frunp. 2 s4 

1872. Dec 31—To balance ................0. «+ 170,000 0 0 
Cr. S.-s8.8 

1872. June 30—By balance ...... -ccseseeeeee 160,000 0 0 
1871. Dec. 31—By transfer from profit 

and loss account ... 10,000 0 0 

0 A 170,000 0 
FRED. N. BURT, Acting Manager. 

Sydney, 13th January, 1873. 
We hereby certify that we bave examined the securi- 

ties, compared ttre balances, and counted the coin in 
the Commercial Bank, as «n the 31st December, 1872, and 
that wehave found the same as specified in this balance 
sheet. CHARLES SMITH, 

E. M. STEPHEN, i Auditors. 
The following resolution was passed unanimously :— 

That the report snd statements of account now 
read be adopted, printed, and circulated amongst 
the shareholders. 

FR«D. N. BURT, Acting Manager. 

(SOMMERCIAL BANKING 
be contd OF SYDNEY. 

Established 1834. Incorporated 
Paid up Capital, £400,000. 

Reserved Fund and Undivided Profits, £177,664. 
Lonpon Orrice—39 Lombard street. 

Heap Orrice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on cemand, on Bills of Exchange upon 
the Head Office and Branches of this Bank in all the 
principal towns of New South Wales and Queensland. 

also negotiate spproved bills upon the Australian 
Co send out Bills for Colection, and transact 
every description of Banking businvss with Australia. 

NATHANIEL CORK, Manager. 

pany's Rates for recei money 
oe follow until further enema cadet 

—TWO AND A-HALF PER CENT. per 
annum. 

At 3 or 7 * notice—TWO AND THRE 
TERS PER cent. per annum. wan. 

At 14 days’ notice—THREE PER CENT. per annum. 
ARTHUR ROBERTS, r 

No. 34 Abchurch lane, Lombard street, Jan. 23, 1873. 

LL 

[ March 22, 1873. 

THE NATIONAL BANK OP 
Acts of the lature incoryisusn Australia, soa Wesere Aan 

Capital, £1,000,000. Paid-up, £660,000 
Reserve fund, £198,000. 

Offices—47 Cornhill, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection, 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and nsland. 

T. M. HARRINGTON, Manan 

THE CHEQUE BANK 
Subscribed capital, £200,000, in A shares of £50 each, 

Trustees of Guarantee Fund of £100,000 Consois, 
Robert Dalglish, Esq., M.P. 
Cuthbert E. Ellison, + J.P, 
Samuel Morley, -~ -s 
W. H. Smith, Esq., M.P. 

DIRECTORS. 
Geo. Wodehouse Currie, Esq. Chairman. 
Alexander Grant Dallas, - (late Governor of the 

Hudson's Bay ere, 
— George ee! as for Middlesex. 
ames Hertz, Esq. ( Messrs R. Dalg’ » 
coner, and Co.) Managing Director. em, OS 

Arthur J. Lewis, Esq. (Messrs Lewis and Allenby.) 
W. F. Scholfield, Esq. (late of Messrs A. and 8, Henry 
and Co .) ; 

Sidney Young, Esq. (late Young, Son, and Magnay). 
SECRETARY AND ACCOUNT ydney J. Nicolle, Esq. 

TEMPORARY OFFICES. 
Clement's Heuse, Clement's lane, E.C. 

This Bank wil) commence business by the receipt of 
deposits and the supply of blank forms of cheques for 
amounts of £10 each or under, on the Ist day of June 
next. 

It has been established on a new system, originated 
by Mr Hertz, to afford facilities to various classes who 
have hitherto been unable to avail themselves of the 
advantages of banking, and also to extend the use of 
cheques of the Cheque Bank, to numerous purposes for 
which cash payments have hitherto been required. 

It is intended to be an auxiliary and not an opponent 
of all Banking institutions already established. . 

The cheques will be provided in convenient books, 
or had for amounts limited from £1 to £10 

each. e charge for ten cheques will be 1s, which 
includes the government stamp. ; 

All cheques must be drawn on the forms provided by 
the Bank. They are crossed and payable to order, and 
therefore, as they require indorsement by the person in 
whose favour they are drawn, they necessitate his 
giving by such endorsement, proof of payment to him. 
No customer can a. overdraw his account. But 
no blank cheque form will be supplied until the full 
sum for which it can be filled up has been paid to the 
credit of the Cheques Bank, with any one of the 
Banks with which it is in relation, or deposited with the 
Cheque Bank, at any of its own Offices. It is im- 
possible, therefore, that the cheques of the Cheque 
Bank, against overdrawn accounts should be in 
circulation. 

A simple, safe, and cheap plan has been provided, for 
the following, amongst many other purposes :— 

1. Persons hitherto without banking accounts, can 
deposit their cash at the Offices of the Cheque Bank, or 
ay the same to the credit of the Cheque bank, to any 

Banker in relation with it, and may, at their conveni- 
ont ee cheque books for the amounts deposited. 

. For payments of household and ex in 
London and the suburbs. ee 

3. For paying allowances to wives, daughters, minors, 
widows, and annuitants. 

4. For payment of charitable donations and sub- 
scriptions. 

5. For remittances of small sums to the country or 
abroa?. 

6. For petty cash payments and office expenses of 
Messen, Warehousemes, Manufacturers, Companies, 

7. For the payments of quarterly or monthly salaries. 
8. For disbursements by commercial travellers. 
= = a expenses it the provinces, or abroad. 

‘or use rs in lieu of eircular or - ) niga notes, 

The Cheque Bank pays no interest on deposits, dis- 
counts no bills, and enters into no financial transactions, 

paid in will be placed in the hands of 
the leading banking houses in relation with the Cheque 
Bank, Limited. Tne names of such Bankers will be 
published from time to time. 

The Cheque Bank, Limited, will commence business 02 
the 1st day of June next. 

OYAL POLYTECHNIG 
Se ueates ~ eee what ankwe 

Worlds above ; New Astronomical Lecture, by Mr 

g 

Hughes; with 
any other entertainments. Admission 1s. 

to 6 and 7 to 10. 

RD’S FLUID MAGNE- 

Open 
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March 22, 1873.] 

(COMMERCIAL BANK, O BANK OR THE | Peete “ sowens fr tee balt-yee, ening 

Hazan Orrice—6 ae eediteek BO. 
aoe os Setasbann th to 2 

nos Ayres. Sa Monte Video. 
DRAFTS - BUENOS AYRES and MONTE VIDEO 

GRANTED, BILLS, COUPONS, &c., on the 
RIVER PLATE REPUBLICS, ED or 
COLLECTED. 

Letters of Credit and Circular Notes issued. 
The purchase and sale of British South American and 

other Securities, and gen all Banking Agencies in 
business connected with the River Plate undertaken. 
a received ~ br for six months and up- 

H. RAPHAEL, Manager. 

LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 

Subscribed wa £600,000 
400,000 Pald-ap ccccoccccoccescoceresescscecsoces 

Reserve f 32,500 
DIRECTORS. 

Matthew Hutton Chaytor, pa Chairman. 
Frederick Harrison, —— ity-Chairman. 

John Hegan, Esq. joaquin cpa, Esq. 
William Anastasius Jones, | Charles Alexander Thur- 

a bura, Esq. 
MsanaGeR—Wm. Thos. Morrison, Esq. 

BRANCHES. 
: Mexico. 

City of Mexico.........MANaGER —Wm. Newbold, Esq. 
PERU. 

Lima, Callao, and (J 0 1 nT ) John Dawson, Esq. 
Iquique ......... (MaNaGeRs} Edmund I’anson, Esq. 

BAN«sERS. 
London and County Bank, 21 Lombard street, E.C. 
Alliance Bank, Bartholomew lane, E.C. 

Lowpon Orrices—144 Leadenhall street, E.C. 

REPORT of the Directors of the London Bank of 
Mexico and South America (Limi: — mted 
to the Shareholders at the Ordinary Gene ral Meeting 
held at the Company’s Offices, 144 "Leadenbal 
street, London, E.C., on sees the 18th March, 
1873, at Twelve o "clock 
The Directors, in submitting to the shareholdors the 

accompanying audited balance sheet and profit and loss 
account for the half-year ending the 31st December last, 
have the satisfaction to report that, after paying 
charges, deducting rebate, and making provision for 
bad and doubtful debts, there remains an available 
balance of £27,835 8s 7d, including £2,174 128 6d 
brought forward from last half-year. 
The Directors recommend that the above sum of 

£27,835 8s 7d be appropriated as follows :— 
Dividend for the half-year at the rateof <£ s d 

10 per cent. per annum, 20s per 
share on 20,000 hisonatins free of income 
tax .. eebntnbabeninhiahoes 20,000 0 
Reserve fund (there eby making it £32,500). 6,000 0 

Dalance Of .rcccccsesccccscesecorcceve 8 
to oie mye the forward to the next half-year, subjeet 

ae rh the pa: ten Mlasaedd tates income tax. 
retire from office, viz.: M. 

H. "Shaye Ee Esq., and C. A. Thurburn, Esq., and being 
e le, offer themselves for re-election. 

e Auditors, Owen Lewis, Esq., and W. J. Marshall, 
Esq., retire from office, and being eligible, offer them- 
selves for re-election. 
At the termination of the Ordinary Mesting an Ex- 

traordinary meeting, in accordance with the Sixteenth 
Clause of the Articles of Association, will be held for 
the purpose of confirming, or otherwise, the following 
resolution, passed by the Board at their Meeting on 
Tuesday, the 4th Mazch, 1873, viz. :— 

“ That the subscribed capital of the Bank be now in- 
creased, and that applications be invited for 10,000 
shares of the secoud issue.” 
And in the event of the above being confirmed by 

the meeting, the Direc ors will propose :— 
“ That these shares be offered, pro rata at par to the 

shareholders, registered «n the 18th March, and that 
the Directors be empowered to deal with those un- 
allotted (if any) as they may consider most conducive 
to the general interest of the Company.” 

order of the Board, 
WM. THOS. MORRISON, Manager. 

London, 7th March, 1873. 
The dividend warrants will be issued payable on and 

after the 22nd instant. 

0 
0 
7 
to 

LONDON BANK OF MEXICO AND SOUTH 
AMERICA (Limited), 

GENERAL BALANCE SHEET—December 31, =. 
Dr. CAPITAL anD LiaBILITIES. <£ 

Capital—shares issued—20,000 shares, 
on which - basal share has been 
PAI 240... .00--renerscseereecersescsseeeeeeeecese 400,000 0 0 

Reserve fund ......cc....csoseccosscooersesoonee 27,500 0 0 
eee and 

current accounts ...... £691,887 0 10 

nese ome ri ties... 11 
Notes issued-Mexico * 

and Lima ......... 520,241 1 3 
———————. 1,777,689 17 4 

Rebate of interest on bills current ...... 18 5 
Balance of net profit, as per annexed - 
account See Hee ROO OOOO RO EEO eee Se ebeteeeeee 27,835 8 7 

1 4 4 
Cr. PROPERTY AND u's s d 
Cash at bankers and branches ........... 543,407 4 6 
Investment in East Indian railway 
stock, &c. (cost)....+.... siemens coccceses, GRS77 4 6 

Bills receivable ........... cpemsemmenpmean a: a 
Specie, Kc., in transitu ....r0e---+ 135,761 0 5 
Balance due on current accounts, loans, 

unovenbeacenteosecs.ees oa 602,538 17 1 
Office furniture, “ke, “at "London and 
WRITE, oct, ances cok ooccantees esoseseses 2277 7 1 

2,245,001 4 4 
Examined and Se ee, ae 

* W. J. MARS HALL, AXditors. 

March 7, 1873. 

THE ECONOMIST. 

ending December 31, 1873. £ 
London, Mexico, 

Lima, Callao, and I in- ca z aa 

Rebate of interest on bills current....... . isos is 
Balance, being net profit carried to 
general balance eccevesecessssccesce §=— 90880 8 7 

57,285 5 3 
Cr. se 

Balanee from last half-year £2,512 10 4 
Less income tax, &. ..... 33717 4 

wee 2178 33. 8 
Gross profits for half-year, after making 

provision for bad and doubtful debts... 55,110 12 9 
pe a following gentlemen, who form the present Board of 

Examined and found correct, Direetors, and will remain in office for three years :— 
OWEN LEWIS, 5 
W. J. MARSHALL} Auditors. Cuarmman—M. Wogan, Esq. (Messrs Wogan and Co.) 

March 7, 1873. enue 
At an Ordinary General Meeting of Shareholders held 

on the 18th March, 1873 :— 8. Sasikoff, Esq. A. oe Esa. 
The following Resolutions were carried umani- | J. Zenker, Esq. (Messrs | L. 

mously— Zenker and Co.) A. Abriko Esq 
Resolved— P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs | 

That the report and accounts now submitted to the Botkin’s Sons.) Vve. A. Catoire & Fils} | 
shareholders be received and adopted. A. Schilling, Esq. C. Pepoff, » 

That a dividend jbe declared at the rate of 10 per cent. | C. Soldatenkoff, or P. Pierling, Esq. 
per annum, being 20s per share for the half-year ending | R. Spies, Esq. essrs | J. Stschakin, Esq. 
31st December, 1872, free of income tax, payable on Stucken and Spies.) K. Gericke, Esq 
and after the 22nd instant. 

That M. H. Chaytor, Esq., be re-elected a Director. 
That C. A. Tharburn, Esq., be re-elected a Director. 
That Owen Lewis, Esq., and Wm. J. Marshall, 

be re-elected Auditors, and that their remuneration be 
fifty guineas per annum each. 

At an Extraordinary Meeting of the Shareholders 
held afcer the above. 

The following Resolutions were carried unani- 
mously :— 

Resolved— 
That the subscribed capital of the bank be now in- 

creased, and that applications be invited for 10,000 shares 
of the second issue. 

That the shares be offered pro rata at par to the 
Shareholders registered on the 18th March, and that the 
Directors be empowered to deal with those 
(if any) as they may consider most conducive to the 
general interest of the Company. 
That the thanks of the Meeting be given to the 

Cha?rman and Directors for their valuable services. 
That the thanks of the Meeting be given to the 

Managers and Officers for their services. 
Extracted from the Minutes, 

18th March, 1873. 
WM. THOS. MORRISON, N, Manager. 

ONDON CHARTERED BANK 
OF AUSTRALIA. ‘ 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted u the Bank’s branches in Victoria 
and New South Wales. 

WILLIAM 

PEUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 

Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
Heap Orricz, Bur. :—29 Burg Strasse. 

Lowpon BAnKeErs. 
National Provincial Bank of England. 
German Bank of London (Limited). 

Loypon Soxicrrors—Messrs Freshfields. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS In New York. 

Messrs Knoblaugh and Lichtenstein. 
Lowpon AGENCY. 

50 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq. 

Curer Accountant—B. A. Wahl, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 

ascertained } at its Office. — 

HE ANGLO-E IGYPT IAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £300,000. 
OFFICES. 

Alexandria, Egypt, and 27 Clement's lane, Lombard 
sireet, London, E.C. 

Directors. 
G. G. Macpherson, Esq. R. E. Morrice, fee 
E. Masterman, Esq. P. Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres.) 
du Commerce in France, | G. Sinadino, Zsq. (late 
late President. of the! . Messrs G. Sinadino and 
Chamber of Commerce Co.), Alexandria. ' 
of Marseilles. 

BANKERS. 
Bank of England. 
The London Joint Stock Bank. 

SOLIctTToRs. 
Messrs Upton, Johnson, Upton, and Budd, 

20 Austinfriars. 
SecrETaRY—vctave Foa, Esq 

The Rank issues Drafts, grants Letters sa Credit and 
Circular Notes on its branch at Alexandria, forwards 
bilis for collection, buys and selis bills oa Egypt, and 
transacts other description of banking business 
between this country and Egypt. 

‘Ihe Bank will also effec: purchases and sales of 
stocks and of Egyptian produce. 

Tit BE Beat 
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CALIFORNLA.—THE 
‘AL BANK CORPORATION are pre- 

ban Princes, the terme or whieh may Desacertain! 
Francisco, the terms for whieh may be ascertained = BANK, OF OF 

MOscow DISCOUNT BA NK, 
MOSCOW. 

Authorised Capital sessessseeees 10,000,000 Silver Roubles 

Paid-up Capital wc 2,000,000 — — 
Established January, 1870, under the auspices of the 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities uncertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed : 

At 3,5, per cent. per annum on sums at call. 

subject to six months 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

ASSETS anp LIABILITIES—March 1, 1873. 
AssBETs. Rbis. cpka. | 

Cash inhand.reccccsecccsssecssssersesserseesseeeee 467,404 88 | 
Cash at BankerS.......ccrcccsccsscoressesererces 1,635,000 00 

Government and other stock bearing 

INEOTESE 20. cccccrecse.cooccsecesnecsceseesesseces 816,903 96 

Foreign bills and bullion ..ecc.ccsserreese 1,816,813 91 

Bills discounted :— Rbls. cpks. 
(a) Bills with several en- 

dorsements.......++.+ 9,593,516 24 

(b) Bills with one signa- | 

ture against addi- 

tional security in 

stocks or shares ... 233,014 00 

9.526.530 24 | 
Advances 0M S€CUrities......cccocsessesres esse 5,711,721 86 

Mercantile expenses to date .......c.00++ 27,317 74 

Bank premises, alterations. and furniture 38.924 13 | 

Foreign accounts...ose..+--++++ ccsccsessse+e-c0e 3/088,901 66 |} 

Sundry debtors ....... eccesccscossossseesesscese § —- 2, 165,797 CO 

26.643.404 42 

LIABILITIES. 

Role. cpks. | 

Capital paid up—lIst isaue.........-,ec0-.- 2,000,800 00 

2nd issue, Ist instalments ..................... 0,000 00 | 

_ 2nd _ ecevescoeescocesecsss 493,506 00 

Reserved fand ..cccsccsscsoscsesscecsessscsossesss 33.351 66 

Deposits :— Rbls. epks. 
(a) At eall and short 

NOCKCE secossceseeesee 1,730,832 26 

(b) For fixed periods ... 10,361,238 17 

(c) In current accounts 8,812,443 15 

20,894.618 57 

Government Bank ....05....s.cesesersesses- +++ 625,197 12 

Sundry creditors......... eemncccnseete 16,590 98 

Unelaimed dividends for 1870 and 1371 1,024 00 

Amount transferred te 1873 aceount ...... 360,288 90 

- 

| 
| 

Shares, and other Securities bearing interesi, and on | 

| 

| 

Interest and commission for 15872...... 506,695 91 | 

Interest and commission for 1973...... 116,843 28 if 

2€,643,404 12 tj 
i 
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RESERVED FUND, 

8. D. SASSOON, Esq. (of Messrs D. Sassoon, Sons, and Co.), Chairman. 
E. R. Belilios, Esq. Merchant. 
A. Joost, Esq. (of oe Siemssen and Co.) 

Honourable P. Ryrie (of Messrs Turner and Co.) 

EDINBURGH AGENTS. 

periods, at rates varying with the period of deposit. 

of Travellers. 

They also 
Securities, drawing Interest and Dividends on the same as they fall due. 

Transfer Deeds, Powers of Att 
London, 2ist March, 1873. 

ORDINARY YEARLY GENERAL 

GeNnTLEMEN,—The directors have now to submit to youa 
general statement of the affairs of the Corporation, and balance 
sheet for the half-year ending 31st December last. 

The net profits for that period, including $122,826.21 brought 
forward from last account, after paying charges and de- 
ducting interest paid and due, and making full provision for all 
bad and doubtful debts, amount to $342,342.61, of which, after 
taking out rebate on bills not yet due, and remuneration to 
Directors, there remains for appropriation $319,227.76. 

From this sum, the Directors recommend the distribution of 
a dividend of $7.50 per share, being equivalent to six per cent. 
for the half-year, which will absorb $300,000. The balance, 
$19,227.76, they propose to carry forward to the credit of new 
account. 

If this appropriation of profits be confirmed by the meeting, 
the shareholders will have received as dividend for the y« ar 1872, 
the sum of 570,000 dolls, or 12 per cent. on the paid-up capital , 
leaving 19,227.76 of undivided profits to be carried forward. 

The Directors regret to state they have had to make excep- 

| 
| tional provision for anticipated losses on doubtful old outstand- 
ings, and, in consequence the results of the half year show un- 
favourably when compared with those of previous ones. At 
the same time, they congratulate the proprietors on the con- 
tinued prosperity of the Corporation. Its deposits have in- 

$2,600,000 during the year, and its general standing 
never was better. 

DIRECTORS. 
Mr 8. D. Sassoon has been appointed Chairman of the Cor- 

poration for the year 1873, vice Mr Thomas Pyke, whose term 
of office now expires, and Mr W. H. Forbes has been elected 
Deputy -Chairman. 

According to the provisions of the deed of settlement, two 
members of the court, Messrs Thomas Pyke and G. F. Weller 
retire from the direction, but the former being eligible offers 
himself for re-election. The latter gentleman wishing to retire 
from the board, the Directors recommend the appointment of Mr 
A. F. Heard in his stead. 

The Directors have elected the Honourable R. Rowett to a 
seat at the Board. 

AUDITORS. 
1} The accounts have been audited by the Honourable Phineas 

| Byrie and Mr F. W. Mitchell, and the Directors have pleasure 
}| in recommending the re-election of these gentlemen as Auditors 

for the year 1873. 
; SHANGHAI BRANCH. 
Mr David McLean, retires at his own request from the 

| 

H. B. Lemann, Esq. (of Messrs Gilman and Co.) 
Hermann Melchers, Esq., Merchant. 

AUDITORS. 

They open Current Accounts for the convenience of Constituents returning from China, Japan, 

fMarch 22, 1873. 

Incorporated by Special Ordinance of the Legislative Council of Hongkong, 20th July, 1867, and confirmed 
: by Her Majesty’s Government. 

CAPITAL, $5,000,000, at 4s 6d — £1,125,000 (all paid up). 

IN SHARES OF $125 EACH = £28 2s 6d. 
$1,000,000 — £225,000. 

COURT OF DIRECTORS—HONGKON G. 
W. H. FORBES, Esq. (of Messrs Russell and Co.), Bepaty Shstemnee. 

Thos. Pyke, Esq. (of Messrs Birley and Co.) 
! Hon. R. Rowett, (of Holliday, Wise, and Co.) 

F. W. Mitchell, Esq., Postmaster-General. 

CHIEF MANAGER—James Greig, Hongkong. 
LONDON MANAGER—W. H. Vacher, 32 Lombard street, E.C. 

LONDON BANKERS—The London and County Bank. 
GLASGOW AGENTS. 

Messrs Hill, Reid, and Drummond, W.S., 42 Frederick street. Messrs Matheson and Alston, 32 Exchange square. 

PRAT CEES 45° AGENCIES. stestie aiden 
Hongkong. Ningpo. ‘oochow. . mbay. 

ool? Amoy. Yokohama. Saigon. Calcutta, and 

Hankow. Swatow. Hiogo. Singapore. London. 

The Corporation grant drafts upon, and negotiate or collect Bills at any of the Branches or Agencies; also receive Deposits for fixed 

The Corporation issue Letters of Credit and Circular Notes, negotiable in the principal Cities of Europe, Asia, and America, for the use 

and India. 

undertake the Agency of Constituents connected with the East, and receive for safe custody Indian and other Government 

Shareholders having their Shares on the London Register receive their Dividends at the fixed rate of 4s 6d per Dollar. Dividends are 
payable in London in April and October, on receipt of the advice of meeting in Hongkong, held in February and August. 

, and other Forms may \ 
Orrice Hours, 10 to 3—Sarurpays, 10 to 2. 

had at their Office on A 
W. H. VACHER, London Manager. 

HONGKONG AND SHANGHAI BANKING CORPORATION. 
FIFTEENTH REPORT 

OF THE COURT OF DIRECTORS TO THE 
MEETING OF SHAREHOLDERS, 

HELD AT THE CITY HALL, HONGKONG, 
On Thursday, the 13th February, 1873. 

To the Proprietors of the HONGKONG anp SHANGHAI BANKING CORPORATION. 
management of the Shanghai Branch, and Mr Ewen Cameron 
(lately Agent at Calcutta, and in whom the Directors have every 
confidence) has been appointed to succeed him. The Directors 
much regret to lose Mr McLean’s services in China, but they 
are glad to state, they have made arrangements with him to 
accept an appointment in the London Office. 

ongkong, 8th Feb., 1873. T. PYKE, Chairman. 

ABSTRACT or ASSETS ano LIABILITIES, 
ae anp SHANGHAI BANKING CORPORATION—3lst Dec., 1872. 

dols. R, 

Cash and bullion pansiet bednonoebeepecandepsogmigibesranenbenpsemenemabenmmatanneneeshendens 8,097,515.51 
EERE DEGNTTIIND. sctneniiessscobicanas ecttinaliateanesenening accounmabihetehes on 2,165,635.67 
Bills discounted, loans, and credits..........00...s0seeescsereesesscesersececseeseseee 11,027,305.97 
Exchange remittances...............00e-ssseesssseeses 32,221,833.87 
SEEMING  sensettbvnsryrncenenieceqeannincocenaiinnesstiabassiiinnsnnidcumpeatiiaaliin 82,465.67 
Dead stock PORE eee eee e eee eeOOeeeeeOeees eeeeeresseeeeeeeesoese Peete Oe etree eeeeeessseeeeeere . 78,253.10 

673,324.79 
Cr. ~ dols. 

ORR ap COON -cercatscccsserseneesocetscosscnseecssccensneee Stpeeveneepcesnennecseecsese,. AROOOGD 
SNE csscntinaiesnnnn tein dehenihiinttiniatest a net imine cee ER, Notes in circulation ........csssssvsssssssssssvssecssssssssoveees 638.95 
Deposits ............. 13,703,285.93—1 
SD ONRGIORIED .. svenugensicatacuieatesaaakiehtioniaoedan eudebates $1,2/-3,057.30 
Profit and loss account 342,342.61 SOT EOE TEREST ESTEE SHH OOEETEEESE SEEDS TEESE ESSE OSS S ESSE EEE ER EE SEES 

53,673,324.79 
PROFIT ayy LOSS ACCOUNT, 

HONGKONG axp SHANGHAI BANKING CORPURATION—3Ist Dec., 1872. 
Is. dols. a 

To amount written off :—Remuneration to Directors. 00 . 
Rebate on bills not due..... 

10,000.00 
13,114.85— 23,114.85 To dividend account :—At the rate of 12 % per annum on 5,000,000.00 dols 

To balance of undivided profits :—Carried forward to next half-year ...... 19,227.76 

342,342.61 
Cr. dols. 

By balance of undivided profits, 29th Jume 1872 ..........cscss..cccceseseeceseesees 122,826.21 By amount of net protits for the six months 3ist Dec., 1872, after deductiag all expenses and interest paid and due ............0........ 219,516.40 

$42,342.61 
RESERVE FUND. 

dols. To balance on 31st December, 1872 ...... saiatieiditbnidiliinstnatnnceeidbbabahinds 1,000,000.00 
dols. 

By balance on 29th June, 1872 TAS EOEER NRE OOE TEE e ETOH He eee ee ROE EEESEEESS EEREETHE ES 1,000,000.00 

JAMES GREIG, Chief Manager. 
H. SMITH, Accountant. We have compared the above Statements with the Vv and Securi- ties at the Head Ufice, ee, and with the returns received forks soies aban and 

fame to be correet. P. RYRIE, ongkong, Sth February, 1873. FW MITCHELL, f A¥ditors. 

HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

Notice is hereby given, that the Transfer Books of this on will be Closed from the 29th March, until tue 5th April next, both days inclusive, for the purpose of paying the dividend for the half-year ending 31st December, 1872. $2 Lombard street, London, 21st March, 1873. W. H. VACHER, Manager. 

ll OOOO 

THE ECONOMIST. 

HONGKONG & SHANGHAI BANKING CORPORATION, 


