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THE MONEY MARKET. 

Tue customary calling in of money at the close of the half 
year caused a slight hardening of rates, but the firmness 
was only momentary, and it has been succeeded by a drop 
to a lower level than before. It would seem, too, as if in 
the immediate future the ease were likely to become still 
more pronounced. If we compare the increase in the private 
securities last week, with the movement at the correspond- 
ing period on each of the past two years, it will be seen 
that the augmentation now is unusually small. The 
figures are— 

Amount of Private SECURITIES. 

1884. £ 1833. £ 1882. £ 
June 25, 21,991,000 ... June 27, 22,403,000 ... June 23, 22,510,000 
July 2, 23,544,000 ... July 4, 25,656,000 ... July 5, 26,643,000 

Increase 1,553,000 ... 3,253,000 ... 4,133,000 

It would thus appear that the July dividends have been 
anticipated to a much smaller extent than usual, and there is 
the prospect, therefore, of an immediate large addition 
to the market supplies of money, the effect of which 
in the present inactive condition of trade must be to depress 

rates. There are, it is true, some influences that may 

possibly soon be working in the opposite direction. In the 
first place, the effect of such an extreme cheapness of money 

as now prevails must be to encourage speculation, and in 

that way some of the redundant supply may be worked off. 

Secundly, it is to be feared that France is committed to a 

war with China; and although such a contest can have but 

one issue—the triumph of France —it will, if 

entered into seriously, undoubtedly involve a heavy expendi- 

ture, and consequently large demands upon the money 

market. And thirdly, if our Government really under- 

takes to find the 8,000,0007 which Egypt needs, it may 

very possibly elect to do 60, either in whole or 

part, by fresh issues of Treasury bills, which would 
diminish the amount of floating capital The up 

springing of such demands as these, however, is more 

or less problematical, while we know for certain that the 

trade demand for money is exceptionally quiet, and that 

with cholera raging in France, with quarantine in force at 

eontinental ports, and business with the East unsettled by the 

fresh rupture between France and China, there is little nye 

of any early improvement. At present, therefore, 

chances are more in favour of money becoming cheaper than 

dearer, although there is really no room for any material 

fall, but at the same time, the outlook is so uncertain, as 

to make it imprudent to reckon with much confidence upon 

the long continuance of extremely low rates. 
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Bank Rate and MARKET Rate. 
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THE FRANCHISE BILL AND THE PEERS. 

Tue Lords will, we fear, have cause within the next year 

to regret the death of the Duke of Buccleugh. Had that 
great Peer, with his strong sense and resolute self-control | 

been alive, they would, we believe, have been advised that 

to throw out the Franchise Bill in order to force a dissolu- | 
tion is not wise. They have chosen the wrong occasion 
and the wrong time for asserting an authority which, | 

although distinctly constitutional, as would also be the 

| Sovereign’s veto, is so entirely out of accord with modern 

manners, that it is only tolerated on condition that it shall 

not be used except on small occasions, or in accordance with 
| the general view of the majority of the nation. They have 
| chosen the wrong occasion, because no question of principle, 
| even as principle is regarded by the Peers, is involved in 
the matter. The English people are so just, that if the 
Peers were felt to be contending for a question in which 
their consciences were involved, or even their clear rights, 
they would be forgiven for the inconvenience they are 
about to cause ; but this is not the case. They themselves 
admit that as far as the franchise is concerned the English 
people have decided, and have decided 1ightly, Household 
suffrage, they agree, must be made universal; they do not 
affect to disapprove it, and they only stipulate that when so 
made the boundaries of electoral districts must be revised 
with a view to the preservation of certain influences. That 
may be a wise stipulation, but it is no excuse for their 
action in embarrassing the public service. They have 
themselves the power of rejecting any Redistribution Bill 
which they think unjust, and cannot, therefore, plead the 
unfairness of any expected Bill as a reason for 
delaying the extension of the franchise. In so doing, 
they will be suspected, with reason, of a desire 
to oppose the franchise itself, that is, of a wish to resist a 
change which of all others the representatives of the people 
have a right to make. They are throwing themselves 
athwart a national impulse, in order to refuse a reform 
which they admit to be right, and to secure guarantees 
which they can make certain whenever the second Bill 
comes up before them. They are certain not to convince 
the people, who naturall 
of power to themselves can be injurious, and they do not 
Yeally conciliate those who fear the people, because the 
Yatter know that the power they dread is, notwithstanding 
the rejection of the Bill, to be at once conceded. The Peers 
‘tke their final stand, in fact, upon a subject upon which 
‘they not only have no separate opinion, but do not pre- 
‘tend to have “any, anxiously declaring that although they ‘ésist the nation they are entirely in accord with it. ‘The 
‘Oeeasion is a most ill-chosen one, and so also is the time. 

tether by history than by opinion, just as the Sovereign’s 
‘veto is reserved, at s moment when the stream of democracy 
#8 funning fast, when they are entirely without help from 
the tendency of the time, and when the brightest minds in 
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| grounds, could not have been chosen, and on party grounds 
| also the time is foolishly selected. 

| succeeded, or, for that is, perhaps, beg; ing the question, had 

| towards it when suddenly the Lords place in the hands of 

'the Ministry to overlook disputes about Egypt, to remain 

| has been, and will be, in England but one reply. 

y cannot believe that any extension | the country whenever they like, as otherwise Government 

‘Phe Lords are exerting an extreme power reserved to them 

iJ uly 5, 1884. 

the country are deliberating whether it is conceivable 
that an Upper House not elected by the people | 
can possibly be made harmonious with modern ideas, 
That discussion, which has been directly raised 
by a powerful member of their own order, would 

in a country like this have remained almost purely academic 
had not the House, under unwise advice, suddenly raised it 

into a strictly practical question. Their opponents will say 
at once, and with some justice, that here is proof positive 

that the Lords are at heart opposed to the people, for rather 

than let them have their own way, they throw out their 
Bill, even while admitting that its provisions are in them- 
selves reasonable and just. A worse moment, on general 

The existing Govern- 

ment, which strikes the Peers as in tendency far too radical, 
had undoubtedly weakened itself, Its foreign policy had not 

not been thoroughly popular. Ithad mortally offended interests 
which in combination were most powerful. It was quite 
possible, therefore, if no new question weie raised, that tle 

country at the next election would not be over well disposed 

their opponents the most powerful of all cries. They enable 

silent about foreign policy, to leave all minor proposals 
undefended, and to ask the electors the single Guestion, 
whether they intend to be governed by the Lords, or by 
their own elected representat ves. To that question there 

ees SSS SES This is the radical error of the Lords. They and their 
friends say that it is high time for them to exert themselves, 
for if they do not, all power will remain with the 
Commons, and England will be a democracy, and do not 

| see that in making that issue so plain, they are not only 
playing their adversaries’ game, but forcing them to act. 
They are raising that very question of ultimate authority 
which it is essential to their existence not to raise. Their 
adversaries will say that the Lords are departing from 
their position as a revising and moderating body, and are 
assuming the Government; that, although the Commons 
have declared by sweeping majorities in favour of the 
Reform Bill, and although it is decidedly approved by the 
body of the people—taken as a whole, enfranchised and 
unenfranchised—still the Lords presume to say the measure 
shall not pass, and the Government which introduced it 
shall go out. That, then, is government by the Lords. If 
the constituencies yield, the House of Lords will become 
the first power in the State, will reject what Bills it pleases, 
and will assume, avowedly, the position of an authority in- 
dependent of and controlling the democracy. Such an 
arrangement, it will be said, is intolerable, and if it 1s | 
authorised by the Constitution, of which there is no 
reasonable doubt, the Constitution must be modified, so |f 

that it be no longer authorised. That proposal is certain | 
to be made in very loud tones, and certain also to end in | 

some proposal for the reform of the Upper House, which i 

the nation will accept, but which the Lords will not 
approve. It is a peaceful revolution in a direction 
exactly opposed to their own ideas, which the Conser- 

vative Peers are hurrying on, in order to defeat 2 | 
measure to which in itself they say they do not object. 

It may be alleged that at the worst the Lords only ask | 

an appeal to the country ; but, then, is that an answer! | 
Certainly it is not one to which their adversaries will agree. 
They will say that the Peers are not entitled to appeal to 

would be impossible, but only when on a serious question 

_ there is doubt about the popular will. There is no doubt 
as to the Franchise Bill. Not only hasthat Bill been passed 
without modification of moment by such majorities that its 
opponents lost heart, and at last allowed it to pass the third 

|reading without taking a division; not only are the 
| unenfranchised distinctly in its favour, but the Peers them- 
| selves admit that this is the general decision. They noto- 
| riously do not intend to controvert it, but to make the fact 
the basis of their demand for the control of redistribution. 

The Lords have, therefore,no moral right to force a dissolu- 

| tion, and in doing so are impeding the Government an‘ 
the majority of the people in doing the legitimate basinest 
of the State. They are exerting a reserved power which 

\\ 
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ever be drawn out except upon extreme occasions, 

to compel the people to vote twice over what they 
e voted once, when one vote is not only sufficient, but 

should n 

hav 
1|;s allowed by the Lords themselves to be sufficient. Such 

a policy will not be considered one of appeal to the people, 

bat of obstruction, and will be very gravely resented. The 
resentment will not, of course, take violent forms, for the 

masses entirely believe in Mr Gladstone's ultimate success ; 
|| but it will take the form of huge popular demonstrations, 

| and of demands for changes in the Constitution, which, had 

the Conservative Peers been better guided, guided as they 
would have been by the Duke of Wellington, or even by 
the Duke of Buccleugh, might have been postponed for 
many years. 

AN UNCONSIDERED EGYPTIAN ASSET. 

Ar the monthly meeting of the Suez Cana! directors, held 

in Paris the other day, it was intimated that an application 

has been made to the Egyptian Government for its consent 

to an alteration of the Company’s statutes. For the present, 

it would appear that the only alteration proposel is one 

permitting the representatives of the British shipowners to 

take their seats at the Council Board. It is well known, 

however, that before long another and, so far as the 

company is concerned, a much more importint application 
will have to be made. No matter whether the Technical 
Commission now sitting recommends the widening or the 

duplicating of the existing canal, it will be necessary for the 
company, before it can go on with the new works, to apply 

{| for an alteration of its existing concession, and for power to 

acquire additional land for the purposes of the canal. In 
the case of a new canal, the necessity for such an applica- 

{| tion is obvious. And as regards the widening of the exist- 
ing canal, M. de Lesseps himself has acknowledged that the 
capacity of the canal cannot be extended to the extent 
necessary to accommodate the growing traffic, unless the 
Egyptian Government gives the company the use of 
additional land; while Mr Gladstone, going beyond M. de 
Lesseps, has stated, in reply to a question put in the House 
of Commons as to whether without a fresh concession, any 
ulteratioa can be made in the conditions under which the 
canal has been constructed that “the presumption un- 

j| doubtedly is, that the conditions cannot be altered except 
{| by fresh sanction from competent authority.” 

It is very evident, therefore, that the company before it 
can set on foot its works of enlargement, must obtain from 
the Egyptian Government what will practically be a new 
concession. And for such a concession it must be prepared 
to pay a good price. The Egyptian Government is not in 
4 position which would warrant it in making a gratuitous 
grant of a very valuable privilege. On the contrary, not 
only because of the condition of its finances, but also 
because of the unprofitableness of its past connection with 
the canal, it is bound to see that in any revision of the 
existing arrangements, its pecuniary relations with the 
company are put on a much more satisfactory footing than 
at present. How grievously the interests of Egypt have 
hitherto been overlooked a very few words will suffice to 
show. In addition to granting the concession for the 
canal, the Egyptian Government supplied a portion of the 
labour by which the canal was constructed, and in one form 
Pa other it contributed no less than 6,000,0002 to the 
20,000,000%, at which the cost of the undertaking now 
ar in the company’s books. In other words, it supplied 
a ‘nstrument out of which an enormous dividend-paying 
< ee! has been constructed, and 30 per cent. of the 
a ae which the construction was effected. And 
ale gia it fare as regards the distribution of the 
to detest be property. it has done so much 
of dc 8. or the year 1882 the net revenue 
Souris pany amounted to 2,271,000/, and of this the 

pany _— Meverainaat received only 190,000. The com- 
expend i Pa which supplied two-thirds of the capital 

ed takes in one form or other fully 913 per cent. of t . ; 
of the cel while the Government which provided one-third 
didinatae and granted the right of, and the land for, 

“ion, receives less than 83 percent. It will not do 

to say that the Government is bound to abide by the 
bargain into which it entered, even although experience 
has shown it to be a bad bargain. For what the Suez 
Canal Company proposes, or must soon propose, is, that the 
terms of the contract be readjusted ; and the Government is 
bound to see that the readjustment shall be of such a nature 
as to make the agreement equitable to both parties. 

Nor is it only on the ground of past contributions that 
Egypt can found a valid claim toa much larger participation 
in the profits of the canal in return for an enlargement of 
the concession. When the scheme of M. de Lesseps was 
first brought forward, many high authorities scouted the 
project as chimerical, The canal, they maintained, either 
could not be constructed at all, or if made, could not be 
kept open, except at a cost out of all proportion to 
the revenue derived from it. And in these cir- 
cumstances,the Egyptian Government might have considered 
itself justified in giving the Suez Canal Company the land 
required, for what, from the shareholder's point of view, 
was regarded as a very dubious undertaking, at an 
almost nominal cost. But the case is very different 
now. The canal is an_ exceptionally flourishing and 
prosperous concern. Any land which it may now 
acquire can be immediately turned by it into a 
source of certain and large profits. And just as the 
success of a railway enhances the value of the land through 
which it runs, so the success of the canal has enormously 
increased the market value of any adjoining land of which 
the growth of the traffic may necessitate the purchase, as 
well as the value of any new privilege the company may 
seek to obtain. For any new concession, therefore, the 
company must be prepared to give a far higher price than 
it paid for the original concession, and the Egyptian Govern- 
ment will be very neglectful of the interests intrusted to it, 
if in its negotiations with the company it fails to stand out 
for adequate terms. 

What the exact value of a new concession may be we do 
not presume to say. There can be no doubt, however, that 
this interest of the Egyptian Government in the canal con- 
stitutes a very valuable asset. And not less valuable is the 
right of reversion to the canal at the end of 80 years or so, 
which now vests in the Government; and to us it seems 
somewhat surprising that in the discussion now going on as 
to the financial condition of Egypt such assets, the capitalised 
value of which must at a moderate computation represent 
many millions, should apparently have been left altogether 
out of consideration. 

MOVEMENTS IN THE PRICES OF COMMODITIES 

IN THE FIRST HALF OF 1884. 

NEARLY every description of commodity is cheaper than 

when the year opened, and 1883 was a cheaper year than 

1882, and 1882 was cheaper than 1881. Prices have, in 

fact, been falling steadily for the past three years; and it 

is not only in the prices of commodities that the fall has 

occurred, for securities are generally lower (high-class fixed 

dividend stocks excepted), and so is the valne of money. 
This general shrinkage of values represents the solution of 

a ptoblem which has involved a good deal of comment 

amongst financial authorities, amongst whom there is by no 

means an entire concurrence of opinion. But while doubtless 

many forces have been at work to produce this result, we 

certainly incline to the opinion that the principal have 

been the greater facilities for cheap conveyance 

from producers to consumers, and over-production. 

It may be objected that many articles have not within the 

past year been over-produced ; and yet they are lower in 

price. Take wheat as an example. Last year, the wheat 

harvest in North America, in Hungary, and in some other 

leading wheat growing countries was admittedly deficient ; 

yet this’spring the price of wheat here has been so low 

that it has not paid to bring supplies frém India; and our 

stock, which at the close of 1883 was very great, has now 

run down to what must be regarded as moderate propor- 

tiotis. Why, therefore, does 37s remain the (Gazette 
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average, when at this time last year it was 42s, in 1882 it 

was 47s; and in 1880 and 1881 it was 45s? Well, in the 

first place, it is to be remarked, that we are amply provided, 
at any rate until after the coming harvest, and that since 
thecrisisin America shipments from those ports have revived, 
| even upon current terms. Further, it is quite certain that a 
recovery to 42s or 45s would expand our stocks beyond actual 

| requirements, as they were increased in 1882-3, and it is 
| now the effort of merchants in all trades to reduce their 
holdings as much as possible. At another time, such a 

| running-off of our stocks of wheat would revive speculation, 
| and merchants would hold what they have got for higher 

} 

prices. But now it would take an unmistakable scarcity to 
revive speculation in grain, especially after the collapse in 

| America, when with a new harvest close at hand, her mer- 
| chants will be eager to realise. So, wheat falls in sympathy 
| with other commodities which are undoubtedly in super- 
| abundant supply, just the same as in the Stock Exchange, 
| where, according as the tone of the market is flat or buoyant, 
| the prices of securities fall or rise together. In the effort to 
|prevent s‘o:ks of merchandise accumulating, weak 

| 
holders are found t>» be more and more ready to 
“meet the buyer,” and in instances where production 
has undoubtedly been excessive, prices are quite unpre- 
| cedentedly low. This, for instance, is the case in the sugar 
| trade. European production has been large, and, in spite 
| of a steady consumption, stocks have accumulated. The 
| result has been that some descriptions have recently been 
selling under ld a pound, and even grocery sugars have 
realised less than 2d. These are quotations quite without 
parallel in the history of the trade. But this is not by any 
means a solitary instance. As a whole, prices were lower 
in June, 1879, than at any time since the gold discoveries ; 
yet at the close of June, 1884, they are lower still, We 
may regret that William Newmarch does not remain 
with us to chronicle the first occasion on which his well- 
known “ Index Number” for the six years preceding the 
gold discoveries has not been reached and exceeded. We 
shall here merely record the fact :-- 

“Total Index Number ” 
tepresenting Com- 
bined Prices of 22 

Leading Commodities. 
Average of 6 years, 1845-50 ...............0000. 2200 
ig Bi ciinsieesnaivatev cheatin cities chek voce. es 

Si EEE chioretinginrabebersenbsighiammeebualiics 2590 
i | Eee: pinqsicamenennihetenmals . 2947 

June, 1879............ davseseseesehinbeanbiaenihaeey .. 2202 
POR BOE is csexsaioecas kacsansegeasielueasnuaien cscs 2088 

gp Rb rr cemsantnsenintienninedtnnghiabdmsentniasit . 2221 
June, 1884........... sisieeennasicin Chiscduskeowabaneiee 2182 

In the history of prices, it has often been found that the 
markets have touched their lowest just prior to a rapid rise ; 
but we cannot see that the record of the latter half of 1879 
is at all likely to be repeated in the second half of 1884. 

I.—MINERALS. 
IRON. Coats. onre| Ti. Leap. Zane, Sane. 

Cleve | i | Steel | Chili its, | English | Eng.|,,E0g- land , Bestnd Straits. giish | Eng-|, Bars, | Rails. London. | Bars. Pig. | lish. eo. 

|per ton/per ton per ton. per ton. | per ton. | per ton |p ton!per ewt pedeées di s Suds ede se dé see d 9 O4 10 0} 18 O | 5810 0/85 © Oh2 6 O18 Bi 4 3 

rst 2115 9 6| 17 0 | 57 5 O183 O O12 6 O18 ! 1 122 3 «5 8 0} 16 0 | 5715 Ol 84 O O12 2 618 shes 192 3 65 7 0} 16 0 | 57 0 0183 5 O12 2 618 BL 4 8 12 3 85 5 0} 16 0 | 56 0 0/82 5 O12 3 O18 B 4 8 
Feb. 22 2115 5 0} 16 0 | 56 5 0| 8310 oie 4 one 18 ol 4 0 2 27 5 0 15 © | 5520 081 7 62 4 O17151 4 0 wee 2 8 2 0} 15 6 | 56 O 0/8215 O12 2 O17 151 8 6 P 2 16 6 | 55 5 0} 82 2 G2 O 017151 3 9 
Mar. iz 2 ob 2 6 16 8 55 0 01 82 10 11 12 ot 3 9 2 2 l 6 16 3 55 2 6/82 8 O11 12 617101 3 9 igs 3108 1 ¢ as ot 2 oe O11 7 617101 8 8 | $317 611 7 617101 8 © mcg a 15 9 O16 58 TP SDS 
ApL 52 2 25 8 15 0 | 54 7 0) 83 10 b-9 ult alle ie 132 $ 36 3 14 9 | 65 7 6 84 5 O11 7 67101 2 9 192 3 2 16 3 | 6615 0| 8317 611 9 017101 2 9 7° 16 3 | 6717 685 7 poe ae ss 
May 32 11155 2 15 0 ea O17 10/1 102 1 85 2 15 3 | 67 O 0.8610 O1L 9 O17 101 8S i7)2 2 14 9 | 56 0 0/8510 O11 7 617101 & 0 1 86 2 1410 | 56 0 0 8410 011 7 617101 3 0 Siz 1 35 2 14 9 | 5515 0} 88 15 qu 2 errag 3 ¢ 
June 7/2 1 115 2 15 6 | 55 7 6 83 10 | Il 7? 617 iz 1 46 2 16 3 us ss oO oy or te giz 1 46 8 16 0 | 54 & 0 82 5 O11 5 O17 BIL 8 Oo 3 16 0 | 54 © 0/8210 O11 1 017 5B 3 0 
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IL—MATERIALS FOR TEXTILE MANUFACTURE, 

Week Ended) Raw— | 

Feb. 2 ..<::: 

Als B: sicces 

AMERI- | 
GAZETTE AVERAGES. i ltheidianres : Wana (English Grain.) ee BEEF. _ Tro |Poratos Ricx. 

Week ||} |) 

Ended} Red Wh 1 ia | iin + ar | Infe- Prime! pein | Good | Ran. 
Winter | - ‘ - ey: a rior. ‘Small. | ‘me. ' English.' goon 

| | | 

iper qr.\per qr. per qr. 280 Iks.' 8Ibs. | 8Ibs.| Slbs. per ton. p.ewt. 
1883. |4 s d£sdisd s dis dis sedis ds @. 
Dec.292 2 0119 01 ll 63 31/5 3} 6 044 8 10 
1884. | | | 
Jan. 52 2 01119 O1 ll 63 615 2| 510} 4 Y8 6 

122 2 0118 91 11 63415 2} 57/4 43 6 
19/2 2 0118 91 1l 618 4/5 2} 5 8/4 8 3 
tae BMS) § | 5 6/8 18 3 

Feb. 22 1 0117 91 11 03 3/5 59/4008 0 
92 1 O117 31 ll 0 3 3/5 5 6/4 0 08 0 
162 1 0117 311 11 013 4/5 5 4/4 3 
23/2 1 01116111 ll 0}3 4/4 5 8/3 07 7 

} 
Mar. 1/2 1 0117 31 11 ol s 4} 4 5 4/815 07 6 

$2 1 O17 71 ll 0|}3 4/4 § 4/3 07 6 
152 1 O117 71 Il 0}3 4/410) 5 4/315 077 
222 0 6117 71 10 0}3 3/410} 5 4/3815 08 0 
i 01 18 ui 10 03 3/4 6 4/310 08 1 

Apl. 5) 18 6117 711 10 ie 3\4 5 4/310 ¢8 1 
12). 18 0/117 91 10 €'3 83/4 § 6/315 8 1 
19/1 18 6117 3) 10 0/3 7|5 5 4/315 08 4 
261 18 6117 2)1 10 Te 4 £6 4j)40 08 4 

May 3/1 18 elt a7 4h 1 10 08 4/4 56/4008 8 
10/1 18 0/118 2110 4/1 10 G3 4/4 5 6/4 5 08 3 
17/117 0/1. 17101 9 91 10 08 5/4 5 6/4 0 08 3 
24/117 6LI8 O1 9 41 10 O13 6/4 5 6/14 0 08 2 
Si/L 17 617 72 8 94 10 03 4/411] 5310/4 0 8 2 

June7/1-18 0117 01 7 11 10 O13 4/5 5 6/315 08 8 
141118 O17 41 8 31 10 03 4/5 5 8/815 08 2 
21/118 6117 01 7111 10 03 4/4 6 9/310 08 1 28/118 6117 4/1 71:1 3 O10 O83 614 610 |3 5 8 1 

IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES: 

“| SUGAR, | Tea.) COFFEE.) Ons. ~~ TALLOW. INDiGo 
Week ae - , pea 

nila, | West Ceylon acs | Con- 
Ending| Low | India Plantatn. Petro- | Olive $ | Town, | sum- 

Brown. | Refing.| Com’n.) Good.| low mid. | #@¥™- | Levan "| ing. 

per cwt. |pr cwt.| per Ib. |per Ib.) per ewt. |per gal.|per tun [per cwt.|per Ib. 
1883. sd sel a Pa eatirada «ae djs a 

Dec. 6 | 1710 $12 7m I38 0 O|2 2 96 0 
} 

1884, 
Jan. 6 117 9 12/812 0} 7 \s99 0 o2 2 96 0 

6 117 6 121312 0| 7 [39 5 O12 3 66 0 
8 117 0 12/812 0} 2 [40 5 2 2 6 0 8 117 0 12/812 0} 7 [4015 a idss 

Feb. 0 |17 0 12/810 0} 7 (4015 of 2 2 96 8 0/17 0 12/8 9 O| 7% [4110 Cl2 0 66 3 0/16 6) 6 IT 2/3 9 6] 6 4210 cle 0 66 8 
0 |16 6; 6 1/12/1390 41 10 30688 

Mar. 6 }16 6) of 1/1 2/8 5 O} 6 [4115 G2 0 G6 8 
6/16 6) 6 |1 2/8 4 6] 6 (4135 ee es 
6 | 16 0 12/8 3 6] 6 |41 5 O2 0 66 
6/15 3 12/3 16] 6 {4110 2 0 66 3 
6 | 15 0 1 2/218 6| @ \4010 o 2 0 66 3 

April 5 6 |15 0] 6 |1 2|219 6] 6 j010 20 68 & 
6116 0] 6 |1 2/219 6] 6 (4010 0/2 0 +S 
6} 15 0) 6 |1 2)219 0] 6 M4210 119 OF | 
€ }15 0) 6 |1 2) 217 0} 6B |3915 C118 36 8 

May 6/146) 7 |1 1)218 6 3015 01118 36 8 
6 | 14 3) 6 1/1 1/218 6 40 0 0113 06 8 
6 14 3) 6 /1 1/218 6] of j99 5 0116 96 ® 
6 |14 6] 6} 11 0/218 6 $810 0116 96 8 
6 | 14 3) 5% |O11\218 0 Ch 3310 0116 96 © 

June 6/4 3 010/217 0] 6g [8810 0116 96 ® 
oj};14 8) 5 /1 0/218 0 ot 38 10 0 116 96 3 
6 |} 14 0} 5 |1 0/218 6] Gf 3310 01 o3 
6 (13 6] 8 [1 0/217 6| 6g [geile O1 
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27 GO: 49 
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27 0; 35 
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27 0; 85 
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27 0 35 
27 0] 83 
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Of the thirty-six articles here recorded, there has been ® 

ise in the quotations of six during the past half-year > 

; hile a further two are without change as compared with 

the close of December. This leaves twenty-nine, which show 

a reduction over this period ; and in metals, wheat, sugar, 

coffee, potatoes, tallow, hemp, and petroleum, the fall is 

marked. With regard to iron, while in most directions 

there is a distinct fall, steel rails are not lower, as they had 

fallen to an altogether unprofitable level at the close of 
1883, House coal usually drops in the summer, but steam 

| coal keeps its price remarkably in the face of a great pro- 

duction. Raw cotton has revived a little this year—it was 

remarkably cheap in 1883—owing to the short American 
crop last year ; but yarn, it will be seen, is not higher, and 

| Manchester advices are unsatisfactory. On the other hand, 
our Bradford record has now for some months been of a 

| much more cheerful character, and the woollen trade, aided 
| by cheap raw material, shows a fair revival. 

The leading fluctuations quarter by quarter in the past 

‘pector-General in Bankruptcy, has issued a report upon the 
working of the Bankruptcy Act of 1883 during the period 
in which it has been in operation. The main provisions of the 
Act did not come into force until the beginning of this 
year. Some of its sections, however, took effect from the 
25th of August last, the most important of these being 
section 162, which provided for the payment into the 
Bank of England of all dividends on debtors’ estates which 

remained unreclaimed for six months and upwards, and 
all other funds which had remained unclaimed for two years 
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trustees showed themselves in no haste to comply, and 
it soon became evident that some means of putting 
pressure upon them would have to be devised. Accordingly, 
a form of return, setting forth all moneys received and paid 
away, and the balances, if any, remaining, was prepared by 
the Board of Trade, and issued to all accountants and other 
persons who could be ascertained to have acted 
as trustees in the five years 1876-81, and who 
had not obtained their discharge at the date of the 
passing of the new Act. Of these returns 2,734 had been 
sent out at the date of the report, and 1,540 returned with 
the required details filled in. Out of ‘the 1,540 trustees 
who made returns, 700 reported that there were no cases 
outstanding, while the remaining 840 gave the requisite 
particulars with regard to 4,869 estates. V oluntary state- 
ments also were rendered by a number of trustees, and 
altogether the result of the action of the Board of Trade, 
under section 162, was to bring into the Bank of England, 
during the period ‘ending the 3lst March last, the sum of 

The actual costs of liquidation, it is explained, are here 

somewhat understated, as they include only expenses 

incurred up to the date of the return, while in many of the 

cases dealt with in the returns the gross assets have only 

included the balances received from the sale of property 

after deduction of auctioneers’ fees, and other expenses of 

realisation. Even as they stand, however, the costs in the 

case of small estates are heavy enough to show, if further 

roof were needed, how urgently the old law stood in reed 

f radical reform. 
. As tothe administration of debtors’ estates under the new 

it lye months are summarised below :— 180,507/, which was paid in by 1,213 trustees in respect of 
a S H f 1883. about 10,500 estates. The repayments during the same 

ee period were 6,687/, so that the balance at the credit of the 
| | Extreme 9 | lias 30, Movements Sept. a Mov ements| Dec 20, Variations ne Estates Account amounted to 173,820/, made up 
| 3 iin the Half- us :-— | 1883. | Quarter | 1883. ror | 1883. | "Year, : 

Scotch pig iron ...| 47/ — bd | 46/7 | — 377 | 43/ [42/11 49/ 
| Steel en: : 98/ = @ | 96/ = @ 90/ |90/ — 100/ Undistributed funds ...............cccceeceees 77, 395 
Coals—B. Wallsend| 17/2 | + 1/10 19/ = 18/ [16/16 20/ Unclaimed dividends..,..................0000 96,425 

| Copper—Chili ..... £644 — 25/ | £63 — £44 |£58h (£57 £644 - 
Tin—Straits ......... £94 + 30/ | £954 — £10} | £85 |£823 £96 Total 7 3,820 
Lead— English...... £13 _ 7 Ve _ — fey -_ CeRnleine de bbeed WWEGECO CO Sceseenvesecss 

| Wheat ), 42/3 — 4 _ 9 9 

| Barley tease: 29/8 | + 3/4 | 383/ - 1/5 31/7 |27/6 = This is a very much smaller sum than was expected to b® | Oats 23/5 | — 3/5 | 20/ — 1k 19/1 wl § / o | maak tnteolan 37 | — 4d 36 | — 3d 3/3 32 ihe received, and Mr Smith now tells us that there is = 
DFU cccsvenebe 5/2 | + = a i: a ~ | ee a prospect of any large amount of money coming into th 
| Mutt Prime .., 6/1 — 3 | f 2 / | I | SugarWest India 1999 | — od 19/ — 12 | 17/10 17/8 2 | Bankruptcy Estates Account under section 162 of the Act. 
Segue | ae) ont 2a} ie ‘ua | Indirectly, however, the section has been very beneficial in 

@ (COMMON )..... € ~ ° 43¢ c 

Set, veake 8/' ote a3 | + 7a | so lio 9 | its operation, as it has stimulated trustees to close up 
ee Gee on * id a + iG a Bi oid debtors’ estates, and to accelerate the distribution of funds 
Wool~Sth, Dowi-| lid | 14 y + id | 10} jnd’ 11 | in hand, And another indirect advantage derived from 
eee ire 26. 3 oie a SF ue loa) i the action of the Board of Trade is, that it has enabled a 
| Oe re ~ae — ae: ae ~y ‘i —_(| better estimate than has hitherto been possible to be formed 
Si ossimbuzar; 14/ _ = 3/ / 5, 
| Jute evar | £153 + 10/ | £16 + 30) /£i7} |£14 £19 | of the cost of liquidations and bankruptcies under the om 
re — 1 ae — SM |40t. 16 40 "4 y nclusions on this | Petroleum. . Gla | + ad 34 + aa | ta [ed ta | Of 1869. With a view to arriving at conc 

F 1884. point, the accounts relating to upwards of 4,000 estates 
ese were analysed, with the results given in the following 

Extreme > 
Inee. 29, Movements Mar. 29, Movements|June 28,| Variations | table :— 

1883. 1s 1884 2nd 1884 in > Half- 

Quarter, "| Quarter. | : Tene. TABLE showing AVERAGE AmouNT of AssETS REALISED and Cos 
LIQUIDATION, and PErR- Scotch pig iron .... 43 — 6d 42/6 — 12 41/4 (40/10 43/9 of REALISATION of 4,143 ESTATES in 

| Steel rah’ ssealeraac $0) — 26 87/6 + 2/6 90/ 82/6 92/6 CENTAGE of same to GRoss and Net ASSETS, with Correspond- 
Conte -B.Walleend} 18; | — 3/8 | 159 | + 8d | 16/ [14/6  18/ ing PERCENTAGE of Costs in Cases of BANKRUPTCY for the Copper—Chili ...... £58} — £3 £53: + 6/ | £54 £53} £58} Year 1882, 
Tin—Straits ......... £85 — £1 £ — 17/6 | £82} (|£814 £87 ear L ioe 
Lead—English...... £12/6/} — 38/6 | £11 — 6/6 j|£111/ £11 £123 IQUIDATIO 
— eat ) Gazette ~ — lid | 38/1 | — od s7/4 joer - dapeiabeiblti ne 
rley | 2! — 44 | sis | — 3/4 7/11 127; ey : Oats” | *verage. | Jo4 + 9d 19/10 | + 3/2 | 23/ jig 23/ Average per Estate of— | Average Costs, 
wy -wshandees 3/3 ze 3/3 + 8d 3/6 | 3/ 3/9 kaa? petit 0 “ 

rime | 5/8 | — 44 | 4/1 ae 4/ll | 49 5/4 a lamount| Per- er- 
Mutton—Prime ... 6/ — 8d 5/4 + 6d 5/10 | 5/ 6/2 Gross | ferentia, A mou. 5 
Sugar—West Indi 17/10 — 2/0] 15/ — 16 13/6 /13/ 18/ Classification of Estates. | 4 cots mr oa Net | ry (centage | centage 
Coffee 72/ ~- 86 | 8/6 ; — 57/6 56/ 73/ |Realised|nary Pay-| “S8¢ts. | | Estate. to Gross| to Net 

Tea com A a ne 32 sid - ne ae: ae ments. Assets. | Assets. 
Cotton”-iniiiing’| 20% | > Sy | 82 “sa | Oad| sia old noni | paren n—Mi ing.| 53d + ~d | 6d + t 6% i Sea ee, ee er Sw ore 40 mule twist . d + id 93d — id 98d Pid 10¢ £ | i soeo | e4s0 
Wool—Sth. Down.| 1/0} | — jd | Id | + jd Wdd | 11d 1/0 | Under 8000 ..........ceessesee | a | i | at #1 sere 
Tallow ....... tseeed 42/9 — 2/3 40/6 — 8/9 36/9 i6 43/6 3001 and under =:1,0001... 5 ; ital = 300 $15 
Saltpet ! 29 24/6 1,0002 - 5,0002...| 2,098 553 e | ; petre .......... 24/3 — 2 22/3 + Od 23/ = 22) 0,000/...| 6,820 1,951 | 4,860 874 | 1282 | 1796 
sin oa 8 <a ee ie ae + la 100,000. | 21974 | 7,585 a | 1,487 | 677 | 1030 Jug, Cossimbuza, 13/6 che 13/6 — 2 13/4 13; 14/ 30,0004 ” eeeaer “tant a a 280 491 | ss'srs san eae 

Flax 0... | Ber = ae cle ee at ro ro Above 500,000 ......-- vvesse.,,/815,817 | 884,444 [491,373 | 12962 | 159 | 269 ; ..| £27 10) |é og i ae £27) ee etroleum | 74d — ld 6} + jd 6jd 5id 74d BANKRUPTCIES. 

; 53 | 5196 | 7464 Under 300! . ve 102 81 71 | 1 THE WORKING OF THE NEW BANKRUPTCY | “Solana under Ae | S| S| SS Se 
ACT. eo: 10,0002...) 7,625 954 | €,671 | 1,269 | 1665 | 1903 

W : 10,000 |, 100,00 7...) 31,283 | 4,599 | 26,634 sms | 190 | 1595 
ITH Commendab] mith, the In- | 100,000 500,0001...|118,491 | 4,882 [113,650 

_ " en _ a . Above 500,0008 eescssseeerse col Nile | ne Lee Lf ee 

P 

and upwards. With the requirements of this section 
a 

Act, it is too early as yet tospeak with any confidence. But 

ei naar casas a 

aaa 

% 

egaatnnens Fe uiinanh 

a 

= * 

ye 7 RR RON NE eae eae Seager 

A cr — 

regs 

ee en 

% : 
> 

4 

: 

; if 
> as 

bee 
one Z 

4 if 2 i 
ee ‘et : ‘ ; 

3 iy i] 
; 3 

She ai ¥] 

5 ea 3 id 

a ty : : 
Sepmo kite 7 2 Ltt 
pS aS ae 

aha wore Ee 
ut it i % 4 ata 

<t a eye Re. Wa OTe a62%8 ia4g 
neal s & res 

v, ‘ yrs * _* | 
‘a ae fhss 

pean 
$2 a 
+ 
= ‘ _ 

b 3 oH 



Bh cis 810 THE ECONOMIST. _ [July 5, 1884, 
two features of the present system which the | he gives the following comparative statement of the cost of 

See keah hubaapeininene nr these the first is the/| realisation under the Acts of 1869 and 1883 respectively:— 

great falling off in the number of sip moe a — TaB_e showing the Comparative Cost per Cent. of Reaistxg 
| occurred since the existing Act came into force. in Esrarzs of 900! and under, calculated on gross tealisation 

nh 

a oe 
” ed 

tiuree months ending March last only 739 receiving orders were 

| made, so that the number of bankruptcies during the quarter Under the Act of 1869. Under the Act of 1983, 
| was at the rate of less than 3,000 per annum as compared | ——____—_—_—__—— 

| with a yearly average of 10,149 during the period 1879-83. I ‘ _ = 

+) ms | This falling off cannot, in Mr Smith's opinion, be attributed rrusteos| other | pba jae ant Oeietat 

a: ' to an increase in the number of private arrangements. That Remune-\Costa, in-| m4.) |Remune-|(Costs, in-| 0.) |inchud. 

Vag these latter have become more numerous of late than tai mien. | oe ration. ciefieg ing 

, is i robable. 

were under the Act otras believing that, dhe increase has | 15H? kl prentlpent at pantlbh pent ot pti peat ew pon 
ae been comparatively slight, and in his view the main causes) “It is clear,” continues the report, “that in these cases 

.: wae" ef the diminution in the number of recorded insolvencies | the total cost of administration under the Act of 1883 is, 

7 | have been (1) the restriction of credit, that has for some | even under the most unfavourable conditions of comparison, 
| years past been tending to curtail the number of traders little more than one-half of that under the Act of 1869, 

carrying on business on borrowed or insuflicient capital ; (2)| With regard to the larger classes of estates, where the 
aclearing out of insolvent firms prior to the new Act | assets exceed 300Z, it is impossible as yet to 

v' coming into operation with a view to enabling the | furnish any reliable details of the actual expenditure, | 
bankrupts to avail themselves of the easier conditions of | but there is _no reason to suppose that they 

the old law; and (3) the fact that in the earlier part of the| will not likewise exhibit a substantial reduction.” 
| year no allowance has been made for those cases pending at | Whether the belief here expressed will be justified by events 

;: its commencement, in which adjudications have subse-| remains to be seen. But Mr Smith does not speak without 
ee “quently been made, or resolutions for composition | some basis of knowledge, and, although it is only natural 

ie or liquidation have been passed under the Act that heshouldlook withvery kindlyeyesona scheme with the 

Pats of 1869, and which, under ordinary circumstances | construction and operation of which he has had much to do, 
‘ | would have been included in the returns of the fresent| yet, when all allowances are made, it will be generally 

' year. It is quite possible, therefore, he thinks, that later | admitted that the facts adduced do warrant us in taking a 
returns may show a larger annual proportion of failures | decidedly favourable view of the working of the new Act, and 
than has thus far appeared. Still, there is reason to hope | go far to justify the sanguine expectations entertained with 
that the more stringent provisions of the new Act will | regard to it. 

oa 8 continue to exercise a deterrent influence upon those traders | 

and others who were able under old regulations to make tase ee int «A HS” SO {}1 
insolvency a paying business, and that in this way the Act THE OUTLOOK FOR AMERICAN RAILWAY I} 
will tend to the permanent clearing of the commercial | 

| atmosphere. SECURITIES. | 
The other feature which Mr Smith brings clearly out is, | Waen just about a month ago New York passed through a ||. 

that under the new Act estates have, thus far, yielded | sharp crisis, itwas hastily assumed that this marked theend of | 
| better dividends than they did under the old. The | a liquidation that had dragged its slow length through more | 
figures bearing upon this point are given in the f ollowing:— | than two years and almost before the last serious failures were | 
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pee ge TaBie showing the Averace Rates of Compositions sanctioned | announced a strong buying movement commenced on this | | 
under the Act of 1869 during the year 1882, with corresponding side, which for a few days stayed the downward rush of 
results uuder the Bankruptcy Act of 1883, for the period ending 
3lst March, 1884 :— 

' 

ez prices, Since then, however, the former symptoms have in a 
‘ heli measure reappeared, and some degree of anxiety has pre- 
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sata ke 

ORE A Ra et tas ths ME: BE ght 6» i vailed. Experience soon taught what should not have been 
ve Tae. jag easily forgotten, and that is the danger attending the 

sated i | ; after-swell of any pronounced panic. Now, however, there 
Pr Cnt.'Pr Cnt.’Pr Cnt./Pr Cnt./Pr Cnt./Pr Cnt./Pr Cnt |Pr Cnt. | ; : : om? ; lof Totai/ofTotal of Totallof Total | 8 @gain a decided tendency towards optimist views. To 
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Under Under of which the two heaviest are decidedly those 
Act of 1869. Act of 1883. | occurring in January and July. The _ last-named 

Per Cent. Per Cent, | month is always a trying time for weak companies, 

Compositions under 10s in the £ ............+0 WE. scngen 75 since large amounts of interest have to be provided out of 
Do above 10s in the £...........ccecseesseeesees Bans 25 the bare earnings of the first-half of the year. By antici- 

— eaten pation this brought to the ground one important company, 
; 100 100 viz., the Philadelphia and Reading; but, apart from partial 

The improvement here shown is, Mr Smith thinks, “in| defaults in connection with the “Gould” South-Western | 
all probability chiefly due to the searching investigation | system, this dangerous period has been passed through with 
required by the Act to be instituted before compositions only one default, that of the Denver and Rio Grande, which 
are sanctioned. Under the old system these arrangements | had long been regarded as inevitable, Still, it would be 
were not unfrequently proposed by debtors to conceal the | unwise to assume that there are now no more difficulties to 
real state of their affairs, or to avoid examination into | be encountered, for the outlook is yet far from clear. The 
their conduct. Under the new, before they can be con- 

SA 

2k ER NR LAREN Na OE TIS SOMITE he ARE ATE SN ROOT To! IM AB ON ES TS a 

Ry ye 
MO” Spite BEF, OPT ty 

Te ange! Pera Reng.’ 

CER ME ae EN Lee 

ue’ 

Aig a hei Ue 
gia en setae 

ce 
ies 

Miah cea oe RY, 
Grenda tek , I almost certain tightness of money—not always shown very 
- = » the debtor must undergo a public examination on | precisely by the quoted rates—will hinder any decided and 
oath both into his conduct and his affairs, and their final permanent improvement. The difficulties in the way of 
acceptance is dependent upon the approval of the court, | artificiall i x after hearing a report from the official receiver. It is, Hla dutHing Stoo; off which che tall ete poteetelip tae 

ge 

athe cde tO 

+ 

oe 

eae 

= 

. Re FN a Ta LIE RE NANA AMER SAN 

RATS Rig allt: Ste MM RAT a Bt A Tt OORT ote Yih 8 
P eam Eaghg 4 gat Re Gee MR Regd 

; Se ve 

f 

. 

7 

' ‘ able during June, of whi i fully-backed aoTere, impossible for debtors now to conceal the true | « Vandertilt r cdi se pina ate aan waaaulite proof. 
| te . mae sone, or to escape the penalties of mis- | And inthe near future but little improvement can be looked | cou uct. nder such circumstances composition arrange- | for inthis respect. The action of the Courts in allowing the 
ments when sanctioned may be regarded as an equitable, | issue of receiver's certificates for the payment of floating debt 
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usly scrutinised, The experience of 1873 would 

| eem to show that the causes for this are more likely to 
increase than to diminish during, say, the next year. 

Hence, in the absence of artificial support, prices will find 

their natural level, and the liquidation will be completed. 
In view of known facts, it is not surprising that rumours 

should have been current as to the difficulties of leading 
|| railway financiers, such as Messrs Jay Gould, C. P. 
Huntingdon, &e. A hard struggle has, no doubt, been 
made for more than one weak and bulky system, which 
having no real raison détre, must ultimately go through a 
process of dissolution. Two or three “systems,” and 
probably half-a-dozen companies could be named, of whom 
this is true, but, at the same time, it must be remembered 

that in some of these cases the possible effects seem now to 

have been very largely discounted. 
But in any. case, there are facts apparent which give cause 

for believing that the most severe strain has now been felt, 
and that the force of such difficulties as may arise will be 
largely broken. Despite all drawbacks, the position of the 

New York banks, it must be remembered, has gradually 

| improved, owing to the return of currency from the interior, 
where feelings of alarm are rapidly subsiding. It is true 

| that before long the annual flow of greenbacks, West and 
South, for crop purposes will have to be met ; but then it is 
reasonable to assume that the volume of this will be reduced 
by the abnormal demands made recently. Moreover, the 
gain in strength on the part of the New York banks has 
been attained simultaneously with an appreciable reduction 
in the loan certificates, issued during the panic. The 
original amount of this issue was $24,000,000, of which only 

| about one-half is now virtually in use. By the extinction 
| of these certificates the potential strength of the 
banks is so much increased; since in the event of any 

|, strain similar action could be again taken. Again, the 
| crop prospects are, as a whole, decidedly promising, point- 
|| ing, in fact, to better results than in any year since 1880. 
Inthe South the cotton reports are not perhaps altogether 
favourable, but good weather this month and next would 
give a large total production. As regards wheat, the pre- 

|| sent prospects point to a very large yield, the official 
oo being 496 million bushels, which compares as 

OLLOWS :— 

1884, 1883. 
GOD cides 421 

suspicio 

1882. 1881. 1880. 
504 380 ..... 4984 

The winter wheat crop, which is in excellent condition, 
is now assured, the bulk of it being harvested by the early 
part of July. In the spring-wheat States, which have 

| recently been so greatly developed, there is, of course, much 
|, toom for change, but at present the outlook is very 
encouraging, both as regards the yield and quality. With 

| tegard to maize, but little information is obtainable; the 
| Prospects, however, are believed’ to be good, the importance 
| of which, in relation to the farming interest, should not be 
underestimated. 

As a consequence of the above considerations, we think 
| that, although the immediate future may not improbably 
| Present, in a monetary sense, considerable difficulties, . yet, 
these being surmounted, there will be elements of improve- 

| ment in the position. Trade may, and doubtless will, 
|Temain stagnant, owing to the exceptional excitement 
attending the Presidential election, but the same cause also 

| helps to draw away feverish attention from Wall Street, 
thus, perhaps, giving the self-righting power of things a 
better opportunity. At the same time, the crops, which 
| “re generally early, will be moved forward rapidly ; hence 
} ee better prices may be expected, and money will be 
ti tained When,most needed, Several months of breathing 
| “ime will, in fact, be secured. before the autumn dividend 

eos vee mature. This year’s crops will not, of course, 
level Of ee anemative to. the growers, owing to the low 
sizatle prices, nor will its movement to market, from a 

* reason, furnish other than quite moderate 
railways, This is, of course, upon the Profits to the 

lopcaicen not only that the European. harvests are good, oye Wh: there is no diminution in other sources of 
ate ritish India, &c. One point must not be for- 

n, and that is, the small supplies of grain at interior 
Centwes of the United States. Millers and factors on the 

have extremely small stocks on hand. 
then, we do not now see any substantial 

other side, in fact, 
ken as a whole, 

reason for an extremely gloomy view of the future. After so much disappointment people naturally have been just in the mood to believe anything sufficiently pessimist. So long as 
prices are going down, imagination virtually does away with any limit tothe fall; so when a strong upward current 
prevails, its indefinite continuance becomes a matter of prac- 
tical belief. It is usually impossible to determine the exact 
end or beginning of movements, and those who wait too nicely 
for either are apt to miss the favourable opportunity 
altogether. 

LT SA INR ea 

THE REMARKABLE DEPRESSION IN CANADIAN 
RAILWAYS. . 

Wiru the new half-year there are some noticeable changes 
in regard to Canadian railway securities. The Great 
Western of Canada finally vanishes from sight upon the 
shares being merged into Grand Trunk Guaranteed 4 per 
Cents., and Grand Trunk Ordinary stock is increased from 
thirteen to twenty millions sterling, as part of the same 
operation. Then, the Stock Exchange have granted an 
official quotation for another 300,000 Canadian-Pacific 
Railway shares. The Montreal and Sorel Company have 
defaulted upon an issue of bonds placed here, at 97, only 
fifteen months ago. Upon Wellington, Grey, and Bruce 
bonds a yet further reduced interest payment is made, 
while, as for market prices, the following record tells its 
own tale :— 

Market Total Value of the 
Prices Capital. 

June,; Dec., June, Dec., 
| 1884. 1883. 18$4. 1883. 

£ £ 
Canadian Pacific (on $65,000,000) 423 57 5,557,500 7,410,000 
Grand Trunk of Canada (on 

HG APOE. eseccsdcctcalsscecess ee 18 1,106,700, 2,414,000 
De Ist preference................+. | 75 | 1024 | 2,413,600) - 3,298,600 
I i a et al | 53 | 89 | 1,233,700) 2,864,100 
Do 3rd <i gsc inti a | 23 454 | 1,648,700) 3,261,500 

St John and Maine ..................). 274 | 27 151,200 - 148,500 

12,111,400 19,397,400 
an eee — 

Decreased value, 
£7,286,000. 

Consequently upon these six stocks there is a loss of value 
to the extent of over 7,000,000/, or 374 percent. Now, 
there was a heavy drop in these securities in the course of 
1883, and the result is, that their combined market value 

does not stand at one-half what it did at the commencement 
of last year. It may well, therefore, be asked— What are 
the causes of this great fall?—and are the reasons which 
see the light sufficient toaccount for it ? 

The first and most tangible reason for this fall has been 
the depression in traffic during the current year. That 
falling off was at first ascribed to the severity of the winter, 
but such a reason could not hold good in the spring, and 
the depression has rather increased than diminished as the 
half-year has advanced. Upon the Grand Trunk system 
there is a decrease of 210,604/ in the half-year’s tratiic, or 
not far short of 10 per cent., while although the gross 
receipts of the Canadian-Pacific are stationary, the mileage 
has been so much extended that the contrast becomes 
decidedly adverse. This state of affairs, when, taken in,con- 
junction with increased capital, is certainly very disappoint- 
ing; but there are some considerations which may serve to 

lessen the effect of that Tegenaeent The harvest of 1883 
throughout almost the who ' 

deficient, and the effect of this, coupled with the low prices 
here, was to greatly check the movement of grain of all 
kinds, as well as flour, and these being the leadmg exports 
of the country, railway traflic could not fail to saffer. 

But another harvest is close.at hand, and Canadians hope 

for better results in 1884. Then, again, there has been 

renewed “cutting” of rates across the Border, and this has 

affected receipts, if not traffic ; and beyond this, there is a 
widespread depression in trade, which very possibly may 

outlive the two other causes named. Canada, as we pointed 

out at the time, ran much too fast ahead in 1880-2, and 

having strained her powers must now rest until the strain 
is healed, And this is tedious. 

e of North America was sadly. 
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But, although the inflation of prices in 1880-2 was with- 

out.doubt quite unwarranted, it is open to dispute whether 

the present range of quotations is not erring in an opposite 

direction. United States and Canadian securities have 

moved very much in common of late years, and in all 

markets there is a tendency to regard the present as per- 

manent, whether the time be one of prosperity or the 

reverse. Looking back, we have seen Grand Trunk stock 

dealt in at 50 one year, and at 15 the next, and 10 a 

couple of years later. But in a year from its being so low 

as 10, the price. was 25, to be followed not long afterwards 

by a drop down again to 53. This price was recorded in 
1878, yet in 1880 the quotation rose above 25, and after 

| going back to 16 in 1881, it actually went above 29 in 

| 1882. Well, Grand Trunk stock is now about 8}, and in 

ithe hands of speculators, who have always madea plaything 
of it, it isone of the most uncertain stocks in the market. 

Canadian-Pacific, which figures as the great rival of the 

Grand Trunk, is also remarkably depressed. For a stock 
which bears a Canadian guarantee for another ten years, 
and which is in a position to draw enough money from the 
Canadian Treasury to complete the system without drawing 
upon the public, to stand between 50 and 60 per cent. dis- 
count is, at any rate, remarkable. It is quite impossible to 
foretell when confidence may come to Canadian securities— 
that depends upon forces which no one can determine—but 
when movements do come, history tells us that Canadian 
fluctuations are always violent. 
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THE AUSTRALASIAN MONEY MARKET. 

(FROM OUR OWN CORRESPONDENT.) 

ne at 
5 ae “ ae 

re 
Contrary to the practice of past Treasurers, the Premier 
of South Australia, shortly after resigning the position of 
Chief Secretary, in order to take the Treasuryship, adver- 
tised “‘ the loan” in London before the bonds reached Eng- 
land. Had the bonds miscarried, a fresh lot would have 

had to be signed and shipped, but when a good price has 
been secured, congratulations naturally take the place of 
criticisms, and we are apt to overlook the risks which have 

been run when we compliment the Treasurer on the success 
of his first venture. Although Australians, when money 
is scarce in the colonies, approve of the Government 

floating loans in England in order to afford relief to our 
money market, they willingly admit at the same time that 

the principal is unsound, and can only be excused on the 
ground of expediency. The South Australian Government 
on March 31 had 360,175/ on deposit in the various banks 
in Adelaide, and about 655,000/ lent to the same banks in 
London. The quarterly charge to the general revenue on 
account of interest and sinking fund in England was 
147,512. The probable cash deficiency at the end of the 
financial year, viz.,on June 30, is certain to exceed 
300,000/, and the Treasurer has been obliged to borrow from 
the loan fund. This prevented him from continuing the Govern- 
ment deposits which the banks had undertaken to repay 
by the 1st of October. Pressure was consequently brought 
to bear upon the Treasurer to float another loan, and he 
boldly advertised for tenders to the extent of the amount 
authorised by the last Parliament. It is roughly estimated 
that about one million sterling of the total will not be 
required by the Government for nearly twelvemonths, and 

2 4] it is expected that this sum will be lent to the banks at the 
{j rate of 4 per cent. per annum, and all bills on London 

drawn by the Government taken at par. The banks, how- 
ever, have made no overtures yet, and some weeks ma 
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elapse before the terms are finally arranged. Ea 
ten banks trading in Adelaide sansbliege on cable 

j| tenth of the Government deposits; but unless all agree to 
the Treasurer's proposals, he may select to deal with those 
who are most anxious to meet him. Other colonial loans 
will shortly be placed on the market, and it may be 
safely assumed that so long as_ present prices are 
maintained, and the construction of works of public 

| utility isentrusted to Australasian Governments, the annual 

increase. In Sydney and Brisbane the unemployed have 
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amount of colonial borrewings will continue to rapidly 

[July 5, 1884, 

demanded, and obtained, work from the respective Govern- 
ments. Similar demands are coming to the front in Mel. 
bourne and Adelaide. Dear money has restricted buildin 
operations, and artisans connected with the building trade 
complain bitterly of hard times. In other industries men 

are better off, and good hands can find plenty of work. The 
banking returns of these colonies clearly indicate that the 
period of financial depression is passing away. Deposits 
are daily increasing, and advances being reduced. The 
stoppage of the Oriental Bank was but a nine-days’ wonder, 
and did not cause the depositors and note-holders of other 
banks much uneasiness. When the affairs of the Oriental 
Bank are finally wound up the liquidators will have with- 
drawn about three-quarters of a million sterling from 
Australia. The failure of this bank, and the heavy losses 
in the interior which stockowners have sustained durin 
the recent severe drought, have encouraged the belief that 
money will be no cheaper this year. In Adelaide discounts 
are still 8 per cent., over-drafts 10 per cent., and “hard to 
get on first-class security.” In Sydney and Melbourne the 
rates are about 1 per cent. lower. Exchange on London 
has been gradually creeping up, and is approaching that 
point at which gold shipments will be resumed. There is 
still a strong disposition to restrict imports, for the stocks 
of imported goods are considered too heavy, and the scarcity 
of money acts as a severe check on business. It is even 
stated that there is no article in everyday use which cannot 
be purchased under cost price for cash in each of the colonial 
capitals, The banks are anxious to get rid of many 
accounts, and they expect, from the unusually favourable 
prospects of a good season, that they will be able to weed 
out their worst customers by next Christmas. 

The following return shows the average percentages of 
coin and bullion held to notes and deposits during the first 
quarter of this year :— 

To Notes To Notes 
and Current and Total 
| Deposits. Deposits.* 

WEN ciscieecicbassicicotithcinie . Bee 123 
New South Wales ............... BOE Lidivbosis 124 
South Australia ........00scescv0s GEM. Gpphiane 16} 

* Including deposits not bearing interest and bearing interest. 
Adelaide, May 22, 1884. 

INDIAN LAND REVENUE REFORMS. 

(FROM OUR INDIAN CORRESPONDENT. ) 

WueEn the history of the present administration of India is 
written, a long chapter will have to be devoted to the 
subject of land administration. The Revenue and Agri- 
cultural Department of the Government of India 
has been actively employed under Lord Ripon’s 
direction. In the economic history of India, measures 

for ameliorating the condition of the cultivating or pro- 
prietary classes exercise a larger effect upon the prosperity 

of the whole nation than in any other country, Some 
account, therefore, of the policy pursued by the present 
Viceroy. and his Council will be interesting to readers of the 
Economist. The main objects which the Government of 
India have had in view have been to improve the position 

of the State tenants, by giving them a guarantee against 
uncertain enhancements; to secure them against taxation 
of improvements; to arrange the dates on which their 

rent is paid, so as to suit local requirements; and finally, 

y | to regulate the relief to which they may be entitled in 
seasons of scarcity or of failure of crops. A short account 
of the steps taken to secure each of these four objects may 
now be given. 

The first reform has been the rock on which many of the 
most experienced of India’s civilians have been wrecked. 
The object to be aimed at is to give as much permanency to 
the land revenue—or as much appreciable certainty of asses- 
ment—as possible, without abandoning the right of the 

community, as represented by the State, to share in the 
unearned increment of the soil. It has been admitted by 
all parties that the State has a right to secure a share in the 
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rise in the value of land, caused either by a general and 
rmanent rise in the prices of the main staples, or by the 

extension of the area of cultivation, The currency of India 
‘s liable to great variations, and in certain backward 
provinces there is still much land to be brought under the 
plough. A liberal margin should be left to the cultivator, 
put a rise in the value of land, due to either of the causes 
mentioned above, should be accompanied by a rise in the 
land revenue. The object in view being thus stated, it is 
obvious that the permanent settlement in Bengal does not 
satisfy the condition of participation in the unearned incre- 
ment, On the other hand, the Ryotwari settlements of 
Western and Southern India, and the Zemindari settle- 
ments of Northern India, have been held to fail in giving 
the State tenantry—whether they were peasant proprietors 
asin Bombay, or landlords in the North-West, or village 
communities in other parts of India—that certainty of 
moderate assessment which can alone attract capital to the 
soil. The Government of India have lately called attention 
to the demoralising influence of periodical valuations of the 
soil. The operations of the settlement officers are held to 
be inquisitorial, to cause mistrust and inconvenience, and, 
in fact, to unsettle rural society, not merely while they are 
progressing, but also in anticipation of their recurrence, The 
problem has been to find some unchangeable rating basis upon 
which the revenue may be readjusted without the inquisition 
of the settlement department, upon three main considerations, 
The considerations accepted by the Government of India, 
are, first, an increase of cultivation ; secondly, an increase 
of produce due to improvements effected by the State, such 
as by works of irrigation or of protection from floods, and by 
railways; and thirdly, a general rise of prices. The third 
of these is the most important. The theory of the proposed 
reform starts with the assumption that an initial assessment 
has been obtained, and that an initial schedule of prices has 
been drawn up. Future increments of revenue will be based 
on the relation which the initial assessment bears to the 
prices of the future, as compared with the prices of the 
period when the initial assessment was fixed. There will 
be no more examination of fields or of rent rolls. Accurate 
agricultural statistics are to be kept in the future, and at 
the end of every twenty years the revising officer, with the 
tables before him, will proceed to fix the new rates of assess- 
ment, always leaving to the tenant a fair share of the incre- 
ment, and never increasing the tax beyond an addition of 
15 per cent. A glance at the present system will mark 
the significance of this new departure. In Bombay, the 
rents of the peasant proprietary are not raised for 30 years, 
and at the time of the revision the whole area of each 
Village or county is surveyed, or partly surveyed, as the case 
may be, and the quality of the land classified. The history 
of famines, floods, or of other causes of distress is analysed, 
and their course localised. The relative potentialities of 
each tract of land are thus differentiated and classified, and 
the relation of one property, or unit of assessment, to 
another is scientifically determined. Thus the incidence 
of assessment is settled. One property has twice as 
many natural advantages as another, and is liable to no 
failure of rainfall, It can, therefore, bear twice, or more 
than twice, the rent fixed for that other. The relations of 
one property to another being thus scientifically determined, 
the pitch of assessment can be fixed at any link in the chain 
and thus applied to the rest. There are, for instance, six 
tracts of land whose relative advantages are found by 
scientific valuation to be in the proportion of 6, 5, 4, 3, 2, 1. 

€ want now to know what the best land can pay per 
saat We know what the land ought to produce with such 
advantages as it possesses. But the Bombay officers inquire 
what it has produced, and what it has let for. Their 
rr ro make them fix six shillings as a proper rent. Then 
a rent of the lands which stand in relation to it as 5 to 6 

4 to6 will be 5 or 2 shillings an acre respectively. It 
in the combination of the scientific assessment of capa- 

bilities, with the knowledge of the actual tangible assets of 
se land, that the Bombay system has acquired for itself a 

me in India. We may now examine another system. 
eanmhees Northern India the letting value of land is alone 

en hed. Ifthe land will let for so much in the market, 
i pay to Government such a proportion of its rent. 

gen oe the inquiry is more thorough. A connected view of 
‘ral considerations is taken, the character of the cultiva- 
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tion, the out-turn of crops and their prices are examined, 
and the Government rent is based on the real tangible assets 
of the land. This is the system of the North-Western 
provinces, and it differs only from that of Bombay in the 
fact that it pays much less attention to the scientific inquiry 
into the relative capabilities of various soils, and to the- 
segregation of afflicted or famine-stricken areas from the 
more fortunate tracts. I pass over the land system of 
Bengal, where the State sacrificed its prospective interests 
by fixing once for all a permanent settlement. To such 
settlements the present inquiry cannot apply. 

The explanation of existing systems, as now given, will 
enable anyone to realise the magnitude of the change pro- 
posed, and to understand the objections raised to it. In 
the first place, the new departure aims at an accurate 
initial valuation of the land, which is to be the permanent 
basis of the land revenue in the future. This basis will, it 
is hoped, give an element of certainty to future revisions, 
and it will not disturb the minds of the cultivating and 
proprietary classes by future inquiries, But it is admitted 
that we have not yet secured everywhere sufficient data for 
this initial assessment. To precure it,+he Government of India 
are not prepared to await the expiry of the present settle- 
ments, but they wish tofproceed at once to obtain it. 
Objections are therefore taken to this premature action, 
which it is feared will occasion apprehension and mistrust. 
It is difficult to convince an ignorant population that the 
survey Officers are collecting statistics for the distant con- 
tingency of a revision, which will not be carried out for 
another 15 years. A more determined opposition is raised 
in some quarters to basing future revisions almost 
exclusively upon a_ consideration only.. of prices. 
It is urged that cultivation and production develop 
faster than rent in some places, and less fast 
in others, where population outruns production. In the 
North-Western provinces, where the State deals with land- 
lords who have tenants under them, it is urged that the 
landlord would calculate one way, and the State another 
way. The former will take a connected view of the real 
tangible assets of land, and will profit by competition, 
while the State will consider only the prevailing prices. 
Again, there is a difficulty in determining what general and 
permanent prices mean. Admitting that years of scarcity 
and abnormal years of plenty are eliminated, there are some 
who see complications in the fact that various crops are 
grown in various years. Local fluctuations of price are 

frequent, and prices themselves afford little indication of 
the ability of the ryot to pay. He generally supports his 

family and his labourers on the produce. Exchange, and 

not money, is the basis of his ordinary domestic transactions. 

It is also pointed out that the reform contemplated by 

Government rests entirely on the agricultural statistics, 

which are kept by low-paid village officers, who are 

universally inaccurate, and frequently dishonest. For all 

these reasons, there are many officers of wide experience 

who prefer the present system. : 

It is as yet too early to decide what success will attend 

the efforts made by Lord Ripon’s Government to reform the 

system of land assessments. The Governments of Madras 

and Bombay are anxious to adopt the main principles of 

the scheme, The Government of the North-Western 

provinces consider it inexpedient to declare the present 

revenue of any district to be its initial assessment, without 

investigation into the conditions of each estate, and the 

incidence of the land tax; while it deprecates the com- 

mencement of such an investigation, until the terrss of the 

present settlements approach their expiration. The Bombay 

Gorernment, on the other hand, is actively pushing for- 

ward the revisions of assessment. But, on the whole, there 

can be no doubt that the anxiety shown by the present 

Government to moderate the assessments, to prevent large 

increases on revisions, and, finally, to give proprietors and 

cultivators some general information as to the nature of the 

demands which they may expect in the future, has greatly 

reassured native society. The discussions of the last three 

years will probably bear good fruit, even if they do no 

more than force the attention of district officers to the 

sound principles which underlie them. With these remarks, 

I must defer the consideration of the three other measures 

adopted by the Government of India until my next letter. 

Bombay, June 3. 
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NOTES. 

Tue Revexve.—The revenue returns for the first quarter 

of the year do not, as a rule, throw much light upon our 

financial position, and those for the past three months, 

present no feature of very special interest. | They show the 

movements under the various heads of receipt to have been 

as follows :— 
Increase. Decrease. 

Ceabeins isd: hee DIRS Utes aeeees 12,000 

Mmhee «2. cas) c. does cnbspnbervensese> 35,000. ...... a 
Stamps. ......s-...-0ree-canerevesnecnee 2 osm nen 70,000 
PE TUE aso n'ennasaandserssatuenasen Beas cs) geal 10,000 

Hound duty...............000..s 05080. 40,000 ...... in 
Property and income tax......... esd (5S Beads 315,000 
Pieces wise 5.0. sc ptnsindgctevnsis Bbc cad weckes 200,000 
Telegraph service ..............0-+ 5,000 ...... is 
OI SIMI sys angi cdosecnnyethn ses Serj een ie 
Interest on advances............... Caer 101,286 
Miscellaneous..... ..........0.s0000 bj. ) -ggsees 206,049 

Titele 1s. Sasa 60,000 ...... 914,835 
Net decrease, 854,335/. 

The two movements of chief importance are a decrease of 
315,000/ in the income tax receipts, and a falling off 
of 200,000/ in the Post-office revenue. But the 
income tex is now comparing with the time last year during 
which we were receiving the arrears of the extra three- 
halfpence per pound imposed to meet the cost of the 
Egyptian expedition. In the June quarter of 1883 the 
receipts, owing to the gathering in of those arrears, showed 
an increase of .760,000/ upon the corresponding period of the 
previous year. The present decline of 315,000/ thus still 
leaves the receipts at a considerably higher figure than they 
reached in the June quarter of 1882, which is so far 

|| satisfactory. The falling off in the revenue of the Post-office, 
accompanied as it is by a decrease in stamps, may possibly 
be taken to reflect the dulness of business, but the Post- 
office payments to the Treasury do not flow in with the 
regularity which characterises other of the main branches 
of receipt, and upon their casual fluctuations no reliable 
conclusions can be based To the fluctuations in the revenue 
classed as “ Miscellaneous” also, no real importance attaches, 
and the other changes are of that indecisive kind which 
show that there is no distinct tendency either towards 
improvement or retrogression. 

Fattures inv tHE Unitep Kincpom.—The great falling- 
off in the number of failures announced since the existing 
Bankruptcy Law came into operation is very clearly shown 
in the statistics compiled by Mr Richard Seyd, from which 
we derive the following statement :— 

Six Months 
Ending —————No. of Failures. ——— 
June 30th, Wholesale. Retail. Total. FRA es OR cee A 2 368 we aie Te eo 4964 ..... 5,698 ROE i. 6i; cctaieeass 620 2... sen 5,891 MR Aa-ssissonnameine m0. in 5,580 ...... 6,270 TR sc seesashaieleceenth 780k 5.720. ....... 6,662 phe the 1553... TT, 8,990 Be aero 6,189 _..... 7.516 

Taking next the distribution of the failures, we have the 
following compérison between the pust half-year and the 
corresponding ‘period in 1883 :— 

FatLures.in WHOLESALE TRADES. 
Six Months Ending 

June 30th, 

To London... ....csccsssesses. ‘al io Laverpool............csces00.. Wi ceas "8 Manchester - es Lancashire oe 7 Yorkshire eu. 141 Birmingham and Midland iron distri Onk; Neweastle, Middlesbro’,and Hull district... st 7727. 28 Bristol, Cardiff, Newport, and Swansea i oe ] I ace mee -... D eee Oa te Oe See 44 ee l iiss ii eAUA, Se eccaant, fe PG 0 
Here we see that, while in Scotland and Ireland ; 

: and the f, 
have been nearly as numerous. as they were spaicnag 
‘nearly every division of England they show last year, in 

a great dimi-| posed absorption of the Woolwich, Plumstead, and Charlton 

ere nee eee nena eee eres 
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nution. Upon the.causes of the decline Mr Seyd com. 
ments as follows:—‘This.is a subject which has been 
puzzling the minds of commercial men since the: beginning 
of the present year, apparently even the best authorities 
not being able to throw any material light upon it. It has 
been suggested that the reduction may to some extent be 
accounted for by the supposition that at the end of last year 
a number of firms took advantage of the old Act, but com- 
paring the number of failures during the first six months 
of 1883 (5,698) with those of the last half (4,901) this hypo- 
thesis falls to the ground. There may, perhaps, be reason 
for supposing that private arrangements have been some- 
what more numerous (several large as well as smaller failures 
have taken place in Scotland as well as England without 
being gazetted); but this could not have occurred to any 
serious extent without its being a matter of notoriety in 
commercial circles, which it certainly is not. Attention may 
also be called to the fact, as bearing upon the present case, 
that the number of failuresin the wholesale trade, which in 
1868 amounted to 2,145, and in 1869 to 2,315, fell, under 
the new Act of 1869, to 1,351 in 1870, and 1,122 in 1871; 
but gradually increased again to 1,751 in 1874, 2,172 in 
1877, 2,546 in 1879, &c., it is not unfair to assume that 
events may again take the same course, unless the 1883 Act 
has fulfilled its purpose by materially reducing the number 
of failures of a doubtful character. As a last suggestion, 
it may also be mentioned that trade is in a very dull and 
slack eondition, and, although it may appear anomalous, 
fewer failures happen when such is the case than when 
business is brisk and flourishing, and merchants are more 
disposed for enterprise, and more free in giving credit. 

Tue Finances or THE Untrep Srates.—Notwithstanding 
the depression of trade and the recent financial breakdown, 
the revenue of the United States has not ceased to grow. 
In the estimate for the fiscal year ending the 30th June 
last, the income was placed at 68,600,000/, and according 
to New York telegrams, the actual receipts have amounted 
to 69,560,0007. On the other hand, the expenditure, which 
in the estimates was set down at 51,600,000/, has actually 
amounted to but 49,100,000/; and instead of the antici- 
pated surplus of 17,000,000/, there has been realised an 
excess revenue of 20,460,000/. Under what heads the 
growth of income has taken place, and the economies in 
expenditure been effected, the following statement shows :— 

REVENVE. ‘ 
Actual Increase or 

Estimate. Receipts. Decrease. 
£ £ £ 

IO didi ti cake Lencsenas 39,000,060 ... 39,130,000 ... + 130,000 
Inland revenue ......... 24,000,000 ... 24,400,000 ... + 400,000 
Miscellaneous ............ 5,600,000 .., 6,030,000 ... + 430,000 

TRE: eictianistnneit sniicaes 68,600,000 ... 69,560,000 ... + 960,000 
EXPENDITURE. 

Actual Increase or 
Estimate. Expenditure Deerease. 

£ £ £ 
Administrative ............ 26,700,000 ... 26,980,000 ... + 280,000 
Debt interest......2........ 10,900,000 ... 10,920,000 ... + 20,000 
I 556 sp diunicasensico ce 14,000,000 ... 11,200,000 ... - 2,800,000 

Datel -ivdicisacccs ci 51,600,000 ... 49,100,000 ... — 2,500,000 

All the chief sources of revenue, it will be seen, have proved 
more productive, while the saving in expenditure has been 
confined to the pension charges, in regard to which it is not 
yet possible to say whether the reduction may not be due 
to a postponement of payments The surplus of 20,460,000/, 
although it falls short of the 26,500,000/ realised in the pre- 
vious year, and of the 29,100,000/ with which the accounts 
for 1881-2 closed, is, when measured by old-world standards, 
an enormous one, The only question with regard to it is 
whether it is not far in excess of what it is either necessary 
or prudent to provide for, Especially at present, when the 
business of the country has serious difficulties to contend 
with, the poliey of weighting the communitywith taxes tothe 
extent of 20,000,000/ more than is necessary to cover the 
expenses of Government is peculiarly open to question. 

Gas AMALGAMATIONS IN THE SouTH oF Lonpon.—At an 
extraordinary meeting of the South Metropolitan (as 
Company, on Wednesday, approval was given to the pro- 

\\ 
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Consumers’ Gas Company, and the Woolwich Equitable 
Gas Company, by transferring to them equivalent amounts 
of South Metropolitan C (sliding scale) stock. The amount 
of capital thus to be absorbed is only about 100,000/; but 
the conditions under which these companies supply their 
districts are so widely different, that it will be well to 
consider them in detail. They are broadly as follows :— 

Initial Present 
Price, Charge. 

s da s d 

South Metropolitan ... 3° 6for 10%div. ... 2 8for16candlegas 
Woolwich Equitable... 4 Oforl0 , ... 

DD isiocs osc cockengnmenese) 4 Ofor74 ,,  ...}3 Oforl2 - 
DO .nrcrseecesedsoseserees 4:O@fe7 “a... 

Woolwich, Plumstead, 
and Charlton, 10 % 
Maximum........0+++ none, 3 Ofor12 ws 

Here it will be seen that in Woolwich the immediate benefit 
to consumers will be a reduction of 4d per 1,000 feet, 
coupled with an improvement of four candles. The position 
and prospects of the shareholders of the absorbed companies 
will also be improved. But have not the consumers in the 
South Metropolitan Company’s area the same right to com- 
plain as when the great amalgamation of last autumn was 
under consideration? The difference between the South 
Metropolitan and the Gas Light and Coke was less wide 
than that indicated above ; and it will be interesting to note 
how the question will in this instance be decided by the 
Board of Trade. 

THe PropucTioN oF THE Precious METALS IN THE 
Unirep Stares.—In his annual report, Mr Burchard, the 
United States Director of the Mint, estimates that the 
American mines produced last year gold to the value of 
6,000,000/, and silver valued [at its coinage rate] at 
9,000,0002. These figures compare with the output of the 
three previous years thus :— 

Gold. Silver. 
Year. £ £ 
Si cieinsinitaiisiniis svn -untanibaa Deiat 6,000,000 ...... 9,000,000 
NEB. sccscseussuntineeedlieelea 6 UR hee 9,360,000 
SOO R ic escxcuduaehecoeeeceee as 6,940,000 ...... 8,600,000 
NOOO. visiksccotipanmaetin ss tata 7,200,000 ...... 7,840,000 

Last year Mr Burchard continued his efforts to ascertain 
the actual consumption of gold and silver in the arts and 
manufactures, and he states that the replies made to his 
Inquiries indicate a consumption during 1883 of fully 
2,800,000/ worth of gold, and 1,000,0007 worth of silver. 
During the year assessments were reported by 148 incor- 
porated mines, the amount called for being 1,120,000%, 
while dividends to the aggregate amount of 1,348,000/ were 
declared by 59 incorporate mines. 

Tae American Corron Cror.—The New York Financial 
Chronicle gives in its issue of the 21st ult. its annual state- 
ment of the condition and prospects of the United States 
cotton crop. As to acreage the figures are :— 

Acres, Ine. or 
1884. Acreage, Dee. 

State, Estimated. 1883. o, 
North Carolina......... 1,072,000 ...... 1,072,000 ,..... oe 
South Carolina......... 1,687,000 ...... 1,654,000 ...... + 2 
FEI wsessssennnsonnn 3,007,000. ...... 2,977,000 ...... +1 

Florida ge 278,000 ...... 270,000 ...... “ 3 Ala aR ssecceesne 2,897,000 ...... 2,813,000 ...... + 3 
Mississippi............... 2,489,000 ...... 2,440,000 ...... + 2 
ete. 921,000 ...... 940,000... .. - 2 WG cline ca ae 3,257,000 ...... 3,102,000 ...... + 5 
ene iiparta ods 1,231,000 ...... 1,184,000 ...... + 4 
mone 895,000 ...... 000 ....-- J 

Other States and , : 
Territories... ..... 100,000 ...... 111,000 ...... - 10 

UR 17,834,000 ....., 17,449,000 ...... + 2°21 

_ year the increase in acreage was 5°18 per cent., and for 
the —o decline now shown, the Chronicle adduces 
tion ie uns Peasons :—“ 1,.The ability to enlarge cultiva- 
ce ‘8 never so universal after a small crop as after a large 
‘a _ - course, the ways and means control men’s desires 
. gs Where credit is good. 2. Southern planters, as well 

uthern merchants and bankers, are of late rapidly 
developing prudence. This is indicated, on the one hand, by 
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the fact that cotton is becoming more and more a surplus 
crop, food and divers other products gaining increased 
attention ; on the other hand, making cotton on credit is 
not nearly so popular as it once was among those 
having money to loan. Ideas like these fairly rooted 
necessarily grow. The Atlantic States, Georgia in particular, 
first illustrated the wisdom of such a policy, and although 
there is still very great room for improvement, the pru- 
dential element bas a wider development this year than 
ever before. 3. Finally, the acreage has been lessened 
somewhat by the floods in the South-West ; had it not been 
for them the percentage would have been a little larger. 
These influences have together tended to restrict this year 
the disposition to put in more cotton. And yet, as cotton 
is more nearly the equivalent of money than any other 
crop, and as Southern soil and climate are peculiarly 
adapted to its growth, there can be no permanent check to 
its cultivation. It will go on developing in the future as 
in the past, concurrently with the growth in the world’s 
consumption of cotton goods.” And next with regard 
to the maturity, cultivation, and condition of the crop, the 
conclusions arrived at are:—1. “As to maturity, the crop 
(June 1) was evidently what is called a late one. The spring 
season was cold and backward, so that the seed germinated 
slowly, in some cases had to be replanted, and the plant 
when started made slow progress. In the South-West the 
floods have delayed farm work, and made replanting in that 
section necessary over a wide area, Since June 1, the pro- 
gress has been quite rapid everywhere, and now in the 
Atlantic States, and, in fact, everywhere except in the 
South-West, there is no special difference in this particular 
from a year ago, when a similar condition prevailed; but 
in the latter sections a considerable portion of the 
crop is still more backward than it then was. 2. 
Cultivation up to June 1 was good to very perfect in 
almost all sections except the South-West. Development 
was slow, and rains were not so frequent as to interfere with 
farm work. In most sections of the Atlantic States, even 
up to this date, the crop may be said to be doing unusually 
wel], Alabama, the Easte:m portions of Mississippi, the 
most of Arkansas and Tennessee are also in good eondi- 
tion. Louisiana, Texas, and Western Mississippi are the 
sections which have fared worst, the rains interfering with 
work, and the floods making, in many instances, replanting | 

Since the last of May, however, even in those necessary. 
sections there has been a steady progress towards recovery. 
3. Condition of the plant now is, therefore, with local 
exceptions, good to very good in the Atlantic States, in 
Alabama, in Eastern Mississippi, Tennessee and Arkansas. 
Elsewhere it is impossible at this writing to speak definitely. 
With such conditions as have, for instance, surrounded the 

crop in Texas, everything depends upon future weather. A 

drought could do great harm to a plant the early life of 

whieh has been passed amid such excessive rains. And yet 

it should be remembered that the rains were not continuous, 

keeping the ground everywhere saturated, but marvellous 
showers, in one case a fall of between five and six inches 

being measured in a few hours. These storms, of course, 

are largely destructive, but not in the way that uninter- 

rupted wet, sultry weather is. We should say that a favour- 

able result is possible even yet in the South-West, and that 

since the last week in May a very material improvement 

has taken place.” 

Wits anp Bequests.— The Illustrated London News 

gives the following list of wills proved, with the amount of 

the personalty in each case :— 

George Morrison, Esq., Haerpworth Lodge, Downton ...... 3: 

rdeaa Frederick Ponsford, 15 Porchester terrace, W. ... 107,000 

Mc William Colquhown, Rossdhu House, Luss, Dumbarton- om 

shire (Scotch confirmation) ..........-+++: erecseetearerersseesees y . _ 

Mr William Leslie, 22 Tichborne street, Edgware road...... aaa 

Miss Ann Ball, 16 St Paul’s place, Ball’s pond ..........ce 

The following are from the City Press :— 
Mr John Matthews Chamberlain, Basinghall street and igijuaie 

Sydenham hill...............--- seevenseeecstensets aasessenesyneensessss 
, 

Mr Edward Edmondson Whitford, 1 Shorter’s court, odes 

Throgmorton street, and of Hillside, Kenley, Surrey...... 9,50 

Mr Thomas John Croggon, 200 Upper Thames street and ae 

22 Kensington gardens square............s0ccserseserrreenet 
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Correspond ence. on the contrary, if generally adopted, introduce a very 
material change in the practice of the offices. 1t would get 
rid, in a large number of cases, of the fines and evidence of 

oe health now required after the expiry of the days of grace, 
NON-FORFEITURE OF LIFE POLICIRS. and it would require many policies to be continued where 

from the nature of the cases evidence of health covld not be 
got. Although the system has not been largely taken 

Sir,—I thank you for inserting my letter in your issue advantage of in this country, it is universally adopted in 
of 28h ultimo. It is a mistake to suppose that the Australia and New Zealand by all the local offices, includ- 

| surrender value of a policy is : : re ing the New Zealand Government Life Assurance Depart- 
a policy is usually forfeited if application ment. In the report of th t annual meeting of a 

be not made for it within the days of grace. Although : P a Prcerry- hem pcg Baar | ; large Australian Company, held at Sydney, I notice that it 
the majority of offices do not bind themselves to give a | claims to have kept in force, during the last ten years, out 

value in such a case, they usually pay the surrender value of the surrender value 22,980 policies, the premiums on 

if applied for within six or twelve months. They thus give which had been omitted to be paid during the days — 
in most cases, as a matter of grace, what you contend the Of this number 1,125 were ultimately forfeited (owing, 

ought to give as a matter of right th - Seen nd to the — render value becoming exhausted 1 Taio anuiahder wel Tight, so that as far as forfei- | advancing the premiums), 32 were surrendered, 10 endow- 
ee arene: 1s concerned, your grievance | ment policies became payable during life, 108 ordinary 

atten vale oa ace a — 3 practical one, and the | policies became claims by death ; in 18,587 cases the holders 

for, 7 say, twelve undies — to a surrender value paid off the arrears of premium and interest, and in 3,118 

would ‘introduce no mat ial Z h: : " cases the policies were still in course of being kept uP by 
it: the: adhens: lia meek erlal change in the practice | advances out of the surrender value at 31st December last. 
eet’ € system by which a portion of the | These figures show the real usefulness of the automatic non- 

value 1s applied to pay overdue premiums would, | forfeiture system, and I venture to think that its advantages 
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i ¢ | THE REVENUE. 

: L---An Axstract of the Gross Propvce of the RevENvE of the UNITED Krincpom, in the undermentioned Periods, ended 

; | 30th June, 1884, compared with the corresponding Periods of the Preceding Year. 

; 4 | ‘ es a eee SSG caaaaalnennetanl on — : ————__. 

i $ ofa Quarters Ended | Year | Quarters Ended | Year 
; age | see Bs is 

; « Wet. ae $$$ |_ Ended S0Sept. | s1 De | $1 March 80 J | Ended 

Sa Pes 30 Sept., | 31 Dec., $1 March, | 30 June, | 30 June, Sept., | ec, | Si March, | une, | 30 June, 

} . | Tages | “isss” | | 1983, iss. | 188%. | 1884. isa, | 188% | 1883 | 188% | 1993 

; eres daihenasletl cnt fw --- pe een en ree ed ers Se 

; $ Dae Pe SM ek eb ee _& i ot ew | lg 
} | ame og Customs cccscesvenseesee-| 4,631,000 | 5,477,000 | 4,854,000 | 4,727,000 | 19,659,000 4,702,000 | 5,340,000 | 4,963,000 | 4,739,000 | 19,744,000 

f en | ieales. i re 8,300,000 6,522,000 | 5,925,000 | 26,967,000 6,205,000 8,155,000 | 6,690,000 | 5,910,000 | 26,960,000 

1 3 :e | Stamps . eee eee). 2,660,000 | 2,930,000 | 2,910,000 | 3,050,000 | 11,550,000 2,700,000 | 2,850,000 | 3,161,000 | 3,120,000 | 11,831,000 
| s' $28 | and Tax. ckisi Sievnseeo hice 10,000 | 5,000 975,000 | 70,000 | 1,060,000 13,000 | 5,000 959,000 80,000 | 1,057,000 

: ea | House Duty NE ea 120,000 26,000 1,120,000 | 580,000 | 1,845,000 117,000 25,000 | 1,111,000 | 549,000 | 1,793,000 

i bench kes | Property and Income TaXx.........0+000 | 730,000 805,000 | 6,563,000 | 2,305,000 | 10,403,000 660,000 815,000 | 8,565,000 | 2,620,000 | 12,660,000 
| 3 m4 fee adie. eee 1,800,000 1,880,000 2'250,000 | 1,600,000 7,530,000 1,710,000 | 1,830,000 1,970,000 | 1,800,000 | 7,310,000 

; f | Telegraph BeTVIOS oo. cvs ccdveysosessesenener 485,000 435,000 390,000 | 440,000 | 1,750,000 475,000 430,000 395,000 | 435,900 1,735,000 

; ae | Crown Lands Bae ee! oe 65,000 130,000 | 105,000 | 80,000 880,000 65,000 130,000 105,000 | 80,000 380,000 

’ | Interest On AGVANCOS ........ssceecceeeees 215,446 385,257 | 235,638 | 258,501 | 1,004,842 227,620 384,937 249,230 | — 359,787 1,211,574 

‘ , , MiscellancOUs ....c.000ceccccccresscoscrecsnese 1,210,339 1,050,917 913,849 906,902 | 4,082,007 1,486,107 1,033,211 1,500,595 | 1,112,951 5,132,864 

; Pee Ss ane en anh Ceeiie Take 

| . TGINS vn iccocecoscessvasescnassscapsccoss 18,146,785 | 21,423,174 26,838,487 | 19,942,403 | 86,350,849 18,360,727 | 20,998,148 | 29,668,825 20,796,738 89,824,438 

: | 

; (a ee I].—IncREASE and DecrEAsE in the Periods ended 30th June, 1884, as compared with corresponding 

. Periods of the Preceding Year. 
i ¢ * see thicncinceoninemitaiatite 

‘ ell an neeation rE — a a ————— } —_ —s ee sr as 

' 5 ? ae | Quarter Ended 30 June, 1884. Year Ended 30 June, 1884. 

% . 
sds pick cleocon hate piediioselo 

‘ ' ’ . Increase. Decrease. Increase. | Decrease. 

. £ | £ £ | £ 
ge Spin sii. tin tte ok 4 | 12,000 ze 55,000 

: mba ® I ia a ae 15,000 | 3s 7,000 a 
; 3 RINNE nhs eh oaptiiates > 70,000 pe 281,000 

4 ‘“ RE Mins sks inchdncosdisate aechicactes ove | 10,000 | 3,000 | jon 

; he rn 40,000 | wh 52,000 oe 

j ¢ com . Property and Income Tax......... at 315,000 ss | 2,257,000 
: @ ay 2 NN inn ah Clie cond er 200,000 220,000 ia 
aig gta 4 Telegraph Service .................5 5,000 id 15,000 | 
i a ee CNW EAE iii sccsnicsviiseicbiscciss | i o: | sa 
it 8 Ki Interest on Advances ............... eh | 101,286 nn 126,732 
4 ) o : Miscellaneous.................csscc0008 ai 206,049 ae 1,050,857 

a es TEUIIE . sesiccevsnisatsbiaclaienicamnics 60,000 914,335 297,000 | 8,770,589 
c Be i ee || ee 

e aes 5 Net Decrease, £854,335 Net Decrease, £3,473,589 
‘ © ¥ or 1.8 | ee i oa ee ee ee a oe of Ups. Phyl ys Bae eee) SEB UNS boa Reh ASE an 

' Rohs : : 
| 14 : III.—An Account showing the ReveNve and OrneR Recerpts in the Quarter ended 30th June, 1884, the IssvEs Out of the same, the 

, Sens CHARGES on the ConsoLipaTeD Funp at that Date, and the SurpLvs or Dericrency of the Balance in the Exchequer on 30th 

ii <a ‘ June, 1884, in respect of such Charges. 
& ® 2 ; 17) Saws sa eiertwtn one 
i @e7 e £ 2. 

4 i if ae iis $3 Surplus balance in the Exchequer on the 31st March, 1884, beyond the | Amount applied out of the Income to Supply Services .......+sessseeee 11,431,815 

4 S a Le oat | amount of the charge on the Consolidated Fund on that date, as | Charge of the Consolidated Fund on 30th June, 1884, viz. :— 
ey z POE TARE QOCOUIB.... 0. 6s s0c0es vnesesens sz, cnc pergusaporeecensesscsevadaapessoreneadee 648,394 | Permanent Charge of Debt— t 

§ a | Income received, as shown in Account I. ............... snidpikectskes sap cube tonpubll 19,942,403 | Interest of the Permanent Debt £5,276,741 

is Pie a A Amount raised by Treasury bills issued to replace (in part) bills paid off 3,995,000 | Terminable Annuities .............0..0.ceeeee8e ... 2,406,939 
g 42 x Amount received in repayment of advances for Public Works, &c. ......... 321,722 | Interest of Exchequer bills, &€............:c0s00000 29,375 9718065 

“te ae te 
“pees | 

713, ai 

i ore ee r . ; Ki : f 24,907,519 | Interest, &c., of Loans for Local Purposes ............se+ceeeerereees 137,838 

r ma tt Excess ef the sums charged on the Consolidated Fund on the | Principal of Treasury Dills .............ssessesesessecseesesenscesensnaners 5,006,000 
; e. ; a : on aon a in September Quarter, 1884, i Principal of Exchequer Dills .............cccccceeeeeee cee eeeene ene cenens >, 

4 ce px above the valance in the Exchequer on the 30th June, Advances for Public Works, &. ....c..c.cccseccecssscresnssereesceress $36,000 

‘ ee Pe 1854, viz. : oh oe Other Consolidatcd Fund Charges :— 
3 sie aS ay Excess of Charge in Great Britain ..........ccceseeceeeeees £1,284,479 TE CIP TAGE BE, alecveisecscatcesscersiblbieobor tes £102,435 
5 oe x : Surplus over charge in Ireland............ccsceeseeeseeeees 1,177,665 } ice CPOE... <. \ 5. vaca scxissapalaeaeamnsatuine 281,240 
¥ & § SP Rah QOS esi cas ivccecdeiideivins do ae —————- +9 *106,914 ‘ 883,675 
; an te e Charge on 3°th June, 1884 (as on the other side) ............... £13,82,618 : —_--_— 13,582,618 

8 : By: 3 Paid out of growing produce in June Quarter, 1884 ............ 6,327,766 | 
: x Ane M : : | $ in ora Portion ot the charge payable in September Quarter, 1884 ... 7,254,852 | 
; ; 3 “8 To meet which there was in the Exchequer on 30th June, 1884 7,147,938 | 

he Ga a s quimntuatinginas | 

: & 3 3 * Net deficiency ag above .........cccccsssssssessesecccoesees 106,914 

oe ue _—— | nc poypeaaNe TS 

awe 25,014,433 | 25,014,433 
Le re —- FO Br Al 1 
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will ere long become appreciated in this country.—I am, | 

Sir, your obedient servant, 

Tue MANAGER OF THE OFFICE ALLUDED TO, 

July 1, 1884. 

|The question is not as to the comparative advantages of | 
the non-forfeiture system. By adopting that system the office 

has admitted that insurers have a right to the surrender 

value of their policies. And what we want to know is on 
| what principle it continues to deny that right to all but a | 

| 
small proportion of those who insure with it. Why should 
it be made a matter of “ grace” to pay a man what it is 
acknowledged is rightfully due to him }—Eb. Econ. ] 

ONE POUND NOTES. 

TO THE EDITOR OF THE ECONOMIST. ’ 
f 

Sir,—Scotland has nearly three times as many banks as 
England has in proportion to the population of the two 

countries. This great advantage is due to the superior con- 
venience of the Scotch currency. Ido not know that a one- 
pound note is more convenient than a sovereign, but a 
Scotch bank creates money as it requires it; an English 
bank must always be supplied with sufficient money, not for 
its actual, but for its possible requirements, except in towns 
where there is a branch of the Bank of England. 

In England, the maintenance of branches involves the 
locking up of large sums of money on which interest is lost. 
In Scotland, all the supplies necessary for opening a branch 
are a few books and a stock of notes, which are mere paper 
until they are actually required for issue, and then only to 
a partial extent, as the notes of the various hanks are daily 
set off and cleared, the cash actually expended by the banks 
being only the balance remaining in circulation. 

Is there any reason why this system, so cheap and con- 
venient in Scotland, should be unsound and dangerous in 
England? No one likes the proposed token half-sovereign. 
You have shown that their issue cannot be discussed 
without consideration of the note issue. Is not this 
the time to make an alternative proposition for 
the issue of the one-pound notes, enough being issued 
against securities to provide a fund for maintaining the 
currency? Might not arrangements be made, either by 
multiplying branches of the Bank of England, or by issuing 
notes through a Government office, to place paper in the 
hands of the banks which should remain paper, and not 
become money until actually issued to the public? The 
branches of the Bank of England might issue supplies of 
notes to the banks, charging them only for those remaining 
in cireulaticn after a clearing. I cannot see that such a 
plan would be more dangerous than that which exists in 
Scotland, or that it would bein any way more economically 
unsound,—I am, Sir, yours obediently, 

A Bank MANAGER. 

-_—_——s 

Horetqn Correspondence, 

(FROM OUR OWN CORRESPONDENT.) 

Paris, July 3. 
DeEsTor. 

July 3, 1334. June 26, 1834. July 5, 1883. 
. t c f e f e 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
rofits in addition to capi- 
ped an Law of June 9, 

NO. swibseisatuintanintia tuba 8,°02,313 54 002,313 54 ... 8,002,313 54 Reserve of the bank and ite — 6,008, ae | DraNChes......cscecseseesee 22,105,750 14 2. 22,105,750 14 ... 22,106,750 14 | 
Speu¢ of landed property 4,000,000 0 ... 4,000,000 0 ., 4,000,000 0} 
oo COUVG w 5 Siakcesstanaeh 11,997,444 16 .. 11,997,444 16 ... 11,997,444 16 
in €3 in Circulation............ 2,947,512,255 0 ,., 2,867,291,365 0 ...2,984,823,310 0 terest on securities trans- 

ferred o- deposited ...... 24,124,527 27... 7,802,883 64 ... 21,256,746 33 ! 
nknotes to order, re- 
Celpts payable at sight.. 29,649,161 73 ... 29,843,580 7 ... 85,500,144 78 

Teasury account current 
Cunt reditor sitssevescersereeese 127,216,662 43... 102,550,298 3 ... 164,361,669 40 

h accounts, Paris...... 335,206,252 67 375,276,034 78 ... 346,646,258 69 
ping eraneh banks ........... 60,481,444 0 ... 50,438,566 0 ... 69,382,045 0 
vidends payable... 13,754,954 © ... 28,080,246 €0 ... 18,826,253 0 
ae and sundry inte- 

Rediscounted the’ iast ix 1,463,333 71... €60,909 34 ... 31,753,952 5 

Fe est ecsesnhnesmebe 1,930,050 5 .. 1,980,050 5 .. 2,044,808 57 
aad 44,127,234 63 ... 23,345,816 23 ... 13,058,489 34 

Total . ssereeseeseeees O919,121,383 88 ,..8,708,429,442 63 ... 3,876,255,180 5 
Siete Ee ee ee 

THE ECONOMIST. 817 
Crrprror. 

Cash in pane and in branch ° t e t 6 
DEB nccsceresscccererscoeses 2,061,862,677 14 ...2,0°9,810,771 15 ...20 3,354 73 Commercial bills overdue ... 133,392 41 <” Asaae6 72 we oorse 4 oe bills discounted 

; in Paris not yet due ... 290,640,103 8 271,905,237 6& ... 605,621,7 Treasury bills ~... ........ 98,000,000 0 93/000,000 0 1 ns ee bills, branch ag 
RB nccccccecsssccssescesee 630,952,018 0 535,756,93% ° 50,453,422 Advances on deposits of oa a renee 

bullion sieht senntiaatnadeie 4,793,400 0 3,795,800 0 13,389,309 0 
Do in branch banks........ 712,300 0 717,300 0 2,215,300 oO 
De in public securities ... 151,268,177 59 148,004,*21 59 156,389,0 9 91 
Do by branch banks.......... 147,143,952 0 145,663,°41 0 144,838,613 0 
Do to the State (Conven- 

tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 ... 140,000,000 0 140,000,000 0 

Government stock reserve.. 12,980,750 14... 12,980,750 14 12,980,750 14 
Do disposable................. 99,844,415 98 99,844,415 98 99,634,290 63 

Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 100,000,000 90 

Hotel and furniture of the 
bank and landed pro 
pervy branches ............ 11,641,233 0 11,633,932 0 11,507,839 0 

Expenses of manayement... 633,249 85 498,762 69 
Employ of the special re- 

serve..... cumpenenereczs 11,997,444 16 11,997,444 16 11,997,444 16 
ION kcsenstrstccenisresinens SOAIETIS 3 63,135,729 £4 78,639,004 21 

Oa ee 

Total............s0+s00-. 3,819,121,383 33... $,708,429,442 63... 3,376,255,180 5 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

INCREAS francs. DECREASE. francs. 
a eT 80,220,000 | Deposits ..........0.ccsc sessccsscese 27,631,904 
Treasury account................. 24,666,236) 

DIsCOUNEB — o.ccccveses. vocesreeees-0413, 929,950 

To judge from the increase in the discounts in the branches, 
the demands for money at the end of the month were heavy. 
The paper that ran off on the Ist being deducted from the 
account at the central office, there is an increase of 18 millions 
only, but in the branches, where the accounts were made up on 
Saturday, the addition to the bill case is 95 millions. For two 
or three days discount in Paris was impossible away from the 
Bank. There is already some relaxation in the nominal rate, 
now from 2§ to 23, but with no demand for paper. The London 
exchange remains unvaried at 25f 19c, and the other foreign 
exchanges remaining nearly at par, there have been no movements 
of gold with foreign countries. Coin has come in with the pay- 
ments at the end of the month, and the cash reserve shows an 
increase in both gold and silver :— 

July 3. June 26, 

francs. francs. 
CO cdssensecdace seccsseee 1,047,803,950 1.2... 1,044,300,405 
DRIVE. ccccecvccess esecocces 1,017,058,727 ....0 1,015,510,366 

IS secures --. 2,064,862,677 ...... 2,059,810,771 

Although there was alittle improvement in Bourse prices at 
the commencement of the week, securities were lower at the 
time for declaring options on Monday, and all premiums for the 
call were abandoned. The rates for carrying over were easy, 
but a reaction again set in yesterday, and offers of all stocks 
predominated. The market was depressed this morning from a 
rumour that two cases of cholera had oecurred in Paris, but 
subsequently a contradiction was posted. The effect was not, 
however, quite effaced. French Rentes have been especially 
weak, The following were to-day’s closing rates :— 

Par. July 3. June 26. 
f at f cc .;% 

Three per Cents......... - 100... 610 .. 77 274 - 1:17 
Redeemable Threes ... 100... 77 47)x... 7920 - 0 974 
Four &-a-Half perCnts. 100... 106 62 .. 107 40 - 0 78 

A cccicttemanotey . 100... 9567h... 9565 + O 2% 
Austrian Gold 4 @ ...... 100 ... 85 55... 85 25 + 030 

Turkish Fives........... ee a SO a te. OOS 

Egyptian Unified ...... 500... 29375 . 292 50 + 1 2 

Bonk of France Shares 1,000 ... 5,050 0 5,015 0 + 45 O 

Banque de Paris......... 500 ... 800 0 815 0 - 15 0 

Crédit Foncier............ 500 ... 1,300 0 1315 0 - 15 0 

Paris Gas Shares........ . 250... 1,500 0 1,499 0 + 10 0 

Suez Canal ..........00+6 . 500... 1,940 0 1,950 0 - 10 0 

POMBMAGE . osc0cosssne -csaie . 500... 482 50 477 50 + 5 0 

Northern Railway ..... . 400... 1,700 0 1,750 0 - 50 0 

Western Railway ...... 500... 817 50 818 75 -— 12 

Orleans Railway........ . 500... 1,300 0 1,300 0 . 

Eastern Railway........ . 500... 755 0 760 0 - 5 0 

Lyons Railway ........ . 500 ... 1,192 50 1,207 50 - 15-0 

Southern Railway ...... 500 ... 1,186 25 ... 1,192 50 - 6 2 

South of Austrian Rail. 500... 30250 ... 302 50 

The scheme for a reduction of the interest paid to the 

Egyptian bondholders appears to have a small chance of being 

adopted by France, as the Chamber of Deputies has wrung 

from M. Jules Ferry a promise that, whatever arrangement may 

be agreed to, it shall be submitted to the French Parliament 

for ratification. The Chamber will not be prompted in this 

refusal so much by regard for the French bondholder—for the 

French are not the sole creditors of Egypt—as by the pleasure 

of adding by a refusal to the supposed embarrassment of the 

English Government. The so-called muddle in which Egyptian 

affairs have become involved, according to the daily columas of 
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abuse of England by M. Charmes in the Débats, and the occa- 

sional outbursts of M. Leroy-Beaulieu, has been a partial satis- 

faction for France for her wounded amour propre by the 

suppression of the dual administration of Egyptian finance, 

and their great desire is now to throw every possible obstacle 

in the way of a settlement, in order to show how indispensable 

was the co-operation of France. They do not see that the 

natural result of this opposition will be to force England to 

take in hand the annexation, or the entire administration of 

Egypt, as France has assumed that of Tunis. Bondholders are 

very naturally not desirous of seeing their interest reduced, but as 

they regard more the capital value of their securities than the 

revenue derived from them, they would welcome a reduction of 

interest even to 3 per cent. if guaranteed by England, as 

France has converted and guaranteed the Tunisian debt, taking 

the revenues of the country, and substituting herself for the 
Government of the Bey. French bendholders, in fact, reproach 
the English Government with its half-measures, and would 

Little confidence is felt in the promise to evacuate the country 
at the end of three years, and this postponement of a definite 
solution neither satisfies the bondholders, who consider only 
their pecuniary interests, nor politicians, whose only feeling is 
one of jealousy at the exclusion of France from Egypt. These 
last can see nothing but perfidy in all England’s doings, and 
refuse to admit any extenuating circumstances. After scarcely 
disguising their sympathies for Arabi Pacha, they now pretend 
that the insurrection was only a plant, Arabi being an instru- 
ment in the pay of the English to furnish them with a pretext 
for establishing themselves in Egypt, and if the Mahdi were 
conquered to-morrow, we should be told that he also was an 
English emissary in disguise. But in spite of those inventions, 
the nation is indifferent, and it would be impossible to arouse 
any chauvinist movement in the business. The bondholders are 
alone concerned, and they could be easily propitiated. 

The South of Austria Railway Company (Lombardy ) have 
issued their report read at the ordinary meeting held on the 
15th May. The accounts made up to the 31st December last 
show an outlay of 1,563,685,596f, against a capital raised by 
shares and bonds amounting to 1,520,961,255f. The increase 
in the capital account of expenditure last year was 7,756,230f, 
the greater part of which was incurred for the purchase of 
rolling-stock required for the increasing traflic. The deficit was 
consequently 42,724,341f, but as part of the payments have 
only to be made at the end of the present year, or at the com- 
mencement of 1885, the Board has not decided on the ways and 
means for obtaining the required resources. The total gross 
receipts in the year on the South of Austrian system amounted 
to 98,634,686f, which was an increase of 2,996,740f, or 3°13 per 
cent. on 1882, the greater part of which was obtained from the 
goods trafiic. On the other hand, the expenses rose in the 
year from 39,392,055f, to 42,479,090f. The net receipts were 
56,155,595f, the working expenses representing 43°07 per cent. 
of the total, but if the costs of reconstruction paid from revenue 
be deducted, the proportion is only 38°29 per cent. The general 
expenses were increased by 424,674f, the greater part of which 
was for a part of the tax paid in Austria on the definitive share 
scrip, which has been issued in exchange for the provisional 
certificates, payment of which is spread over a period of five 
years. In 1882 the balance of receipts over expenditure was 
56,245,890f, and the proportion of working expenses to receipts 
41°19 per cent., reduced by a deduction of extraordinary 
expenses to 37°78 per cent, The annuity from the Italian 
Government for the purchase of the Upper Italy lines, less 
property tax, was 29,569,887f, and after addition of divers 
receipts, including profits from lines worked by the company, 
and deduction of losses from the working of some of those lines, 
the general total of income was 79,543,511f. The loan charges, 
interests, and redemption amounted to 74,146,142f, reduced to 
65,887,451f, by the charge of one franc per coupon for taxes 
charged to debenture holders, or 8,328,691f. The redemption of 
shares took 285,000f, taxes above the charge of one franc per 
coupon of the debentures 1,396,411f, loss by exchange 7,557,087f 
(centimes omitted), leaving a net balance for dividend of 
4,487, 560f, or, including 1,944,023f carried over from 1882 
6,431,583f. The dividend of six irancs per share proposed and 
voted for 1883, amounted on the 745,600f unredeemed shares to 
4,473,600f, leaving a balance of 1,957,983f to be carried to the year 1884. The number of shares represented being insufficient 
to vote on a proposed modification of Art. 28 of the Statutes that part of the order of the day was postponed to a fresh meet- ing which has been convened. The changes proposed are to reduce the number of shareholders necessary to vote on modifica- 
tion of the Statutes from 60 to 50, representing one-twentieth 
of the share capital instead of one-tenth. The 
gives a general list of the numbers of all the debentures (obliga- 
tions) drawn for redemption, from 1860 to 1883 * The receipts from shipping on 

months were: 1884, 1,824 ships, 34,698,504f ; ships, 35,341,824f ; 1882, 1,731 ships, 31,934,554f 

ECONOMIST. 

present report 

| the Suez Canal in J amounted to 4,750,000f, against 6,032,576f in the send anette of 1883, and 4,540,282f in 1882. The earnings in the first six 
1883, 1,813 

- The dimi- Fiume, the two Austrian ports, have already ordered a quaran- 

nution in the receipts with an increase in the number of ships 
this year was due to the reduction of 50 centimes per ton in the 
tolls since the 1st January. 

A Bill has been laid before the Chamber of Deputies by the 
Minister of Finance to facilitate the transfer of nominative jn. 
scriptions of Rentes. Formerly the seller and the stockbroker 
were compelled to attend at the Treasury to sign the transfer, 
but the rule became impracticable, and has long fallen into 
abeyance. The public are, however, still compelled to sign 
transfers at the Treasury, which are afterwards certified by the 
stockbroker. It is now proposed to permit the entire operation 
to be per‘ormed in the offices of the stockbroker. ‘The Bill con- 
sists of a single article, which is .as follows: The declarations 
and certificates of the transfer of Government Rentes are drawn 
up, signed, and sealed in the offices of the agent de change by 
whom they are negotiated, and who afterwards deposits them at 
the Treasury. 

The Banque de Paris et des Pays Bas and Crédit Lyonnais 
rejoice to see it establish its authority permanently in Egypt. | invite subscriptions for 15,000 five per cent. bonds of 500f of 

the Canadian Crédit Foncier, issued at 93°30. 
A return of the United States Consulate for the district of 

Lyons shows that the exports for the first six months amounted 
to only 25,836,496f, against 27,579,539f in 1883, and 33,431,676f 
in 1882. The diminution is principally in silk and velvet piece 
goods, which form three-fourths of the total. 

Complaints are now being made of the continued dry weather, 
No rain has fallen for some time, and the heat is intense. 
Wheat on rich land has not suffered any great harm, but in light 
soils it is drooping, and the promise is not equal to what it was 
three weeks back. Oats are especially suffering from drought. 
The wheat harvest has commenced in the Southern region, and 
in some districts is almost terminated. The results are variable, 
but as no serious complaints are heard, they may be taken as satis- 
factory. Hay has been got in under excellent conditions, and 
the crop is heavier than was expected. In the neighbourhood 
of Paris the appearance of all the grain crops leaves little to be 
desired. Prices in the corn market are still weak. Millers still 
hold off, and holders to do business have to consent to a small 
reduction on last week’s rates. 

The following is a return of the Paris Bankers’ Clearing-house, 
with months for comparison :— 

Francs. 
a VEGA iain os gcanatds<ceceixeds +09 Gein 309,473,289 
a, Ti scictssnanetnesenandehsn dures sansa 362,819,824 
NI: EI cnc cticsinineettiie subinntiie Mereeeel 332,142,531 

GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, June 30. 

The debates in the English and French Parliaments, involving 

the question of a reduction in the interest on the Egyptian debts 

adversely affected the Bourse, and the depression was deepened 

when the news of the sudden appearance of cholera in Toulon 

reached here. The German Imperial Government hasappointed 4 

Commission to decide upon the necessary measures to be taken. 

The Commission is presided over by Professors Koch and 

Pettinkofer, who, with Pasteur, are the first authorities on 

epidemics. Although the Commission has not yet had time to 

come to any definite resolution, still Minister Bétticher, in 

answer to an interpellation on the subject, stated in the last 

meeting of the German Reichstag, on the 28th inst., that the 

Government did not intend to shut off the frontier, because 

Professor Koch’s experience of cholera in India had shown him 

the inefficiency of such measures. Most probably a system of 

careful inspection of everything that passes the frontier will be 

established, together with a quarantine for suspected arrivals. 

The Minister added, that the results of the Cholera Commission 

gave Germany a fair chance of preventing the epidemic from 

spreading across its frontiers. Professor Virchow, in an inte- 

resting speech in the Reichstag, most decidedly contradicted 

the assertions ef French physicians, who declare the cholera 
not to be the Asistic disease. He says that never has the 
European cholera appeared in the terrible form observed at 
Toulon, which has always been the point from whence Oriental 
epidemics have spread to Europe. He thinks that there 18 
‘* urgent necessity for a thorough sanitary service at Suez, to 

prevent a repetition of the case of the British steamer Croco- 

dile, which was allowed to pass to Malta, and from thence to 
England, although it had six deaths from cholera on board as 
far as Suez, and one more between Suez and Port Said. He 
hopes that the London Conference will not fail to take this 
matter into consideration. The naval authorities of Trieste and 
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blished. ‘ : 
i German Reichstag has passed the Joint Stock Com- 

anies Act, and the Workmen's Insurance Act. The latter was, 
however, subjected to an unportant amendment, according to 

which the man who has suffered an accident will receive two- 
thirds of his wag. s from the fifth week after the accident, when 
his claim to the insurance premiums must be decided, instead 

‘of after the thirteenth week, as proposed by Government. 
Just before the commercial treaty with Corea was voted, 
Prince Bismarck enunciated his views of colonial policy. 
He said that Germany never intended establishing Imperial 

‘colonies on principle, but that German subjects who 

|settle in trans-oceanic countries should be supported by 

‘the German Empire, whenever their rights are in any way 
endangered. As to the subvention of trans-oceanic navigation 

| lines, other countries besides Germany granted them, and found 
them useful fur the development of foreign commerce. The 
Imperial Chancellor's remarks impressed the Reichstag much, 
and have raised the chances of the subventions being voted in 
the next Session. It is expected that the Opposition will 
cease to contend against this plan, which is very popular in com- 
mercial circles in Germany. 

ing from ten to twenty days, for all arrivals from the 
5 . . . 

France, or from countries where the quarantine is not 

The Austrian Government published the organising statutes 
of the Austrian State railways last week. The Statutes are to 
be valid from the 1st August this year, and they decree that all 
the lines belonging to the State are to be managed by one 
general director, under the control of the Minister of the Board 

| of Trade, and that in the single provinces there will be more or 
less independent directors. The number of these branch 
directorates has not been settled, and they will be established 
by order of the Board of Trade. At present the following cities 
are to have railway directorates of their own: Vienna, Linz, 
Innsbruck, Villach, Pola, Spalato, Budweis-Pilsen, Prague, 
Cracow, and Lemberg. Austrian navigation on the Lake of 

|| Constance will be controlled by a special directorship at Bregenz. 
The provincial directors will decide all the questions affecting 
their special lines, and all questions referring to the great net 

|| of State railways will be decided by the General Direction, 
which needs only the approval of the Board of Trade. The 
official language to be used by the different directorates amongst 
themselves or in their relations with the military authorities is 
German, except for Galacia, where the local official language is 

| Polish. The ofticials must be able to speak the language of the 
province in which they are employed, as well as the German. 
In case an‘army mobilisation should take place, the general 

| directorate manages the transport independently, on all the lines 
of the State railways, but the directors of the provincial rail- 
ways will enter into direct communication with the provincial 
commanders for the transport of troops within the precincts of 
the province. A Railway Council, consisting of fifty members, 
will be established. Of these members nine are to be nominated 
by the Board of Trade, two by the Board of Agriculture, two by 
the Board of Finance, one by the War Minister, twenty-four to 
be proposed by the Chambers of Commerce, and twelve by 

| Agricultural Corporations. This Council will give its opinion 
on all questions of importance. The organisation of the State 
railways has called forth much opposition, because the German 
elements of the Monarchy fear that the system of decentralisa- 
tion may prove fatal in case of war, whilst, on the other hand, 
the Czechs and Poles, to whose influence this organisation is 
due, are displeased with the important part played in it by the 
German language. 

oan differences have arisen lately between the Governments 
i" mae ig and Hungary. The Minister of the Austrian Board 
. rade has asked the Galician Railway administration not to 
: oe cattle to Pressburg at the reduced charges applicable 
© Yienna. He also ordered that all cattle bound for Pressburg 
oa be taken out of the railway cars and fed at a certain 
os en route. The Hungarian Government has begged that 
- “ne measure should be abolished, otherwise, it will 
0 ish the same rule for Hungarian cattle bound for Vienna. 

ne-half of all the cattle sold at the Vienna market are Hun- 
Cao 7 The Hungarian Government has another cause of com- 
— because the governor of Tyrol gave orders to the savings 

anks at Innsbruck not to make investments in Hungarian 
j| Securities. Premier Tisza has arrived at Vienna to settle both || difficulties, and there is no doubt that he will effect a satisfactory 
|| #ettlement,. 

The July interest payments, due to-morrow, amount to 98 ae florins, and 8,400,000 florins will be devoted to the payment of capital. 
—_—_—_—_—_— 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications, 

Co: * * 
mmunications must be authenticated by the name of the writers 
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Che Bankers’ Gasette. 
——______ 

BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 2nd July, 1854, 

ISSUE DEPARTMENT, 

£ ! £ 
Notes issued........... 39,967,440 }Government debt .. 11,015,100 

Other securities ...... 4,734,900 
| Gold coin & bullion... 24,217,440 
Silver bullion ......... oe 

39,967,440 | 39,967,440 

BANKING DEPARTMENT, 

£ | £ 
Proprietors’ capital... 14,553,000 Government securi- 

a: aseaniidipetesenbneds RISB BOD | MED . crcencecedcnccere . 13,582,199 
Public deposits, in- ' Other securities ...... 23,543,988 

cluding Exchequer, eR iiicmenincendeniins 13,498,545 
Savings’ Banks, | Gold and silver coin 858, : 
Commissioners of 
National Debt, and 
dividend accounts.. 9,367,951 

Other deposits......... 
Seven-day and other 24,207,928 

WEES " exchedesenemnese oe 191,536 | 

51,482,975 

FRANK MAY, Chief Cashier. 

51,482,975 

Dated July 2, 1884, 

THE OLD FORM. 

The above Bank accounts would if made out in the old 
form present the following results :— 

LIABILITIES. ; ASSETS. 2 
Circulation (including Bank Securities .........ssscsserseeeee 38,323,187 

tt DilIS) .....cccceseereerseseee 26,660,431 | Coin and bullion.........o08 25,075,683 
Public deposits ...........+00+ . 9,367,951 
Private deposits... 24,207,928 

60,236,310 ; 63,398,870 
balance of Assets above Liabilities being 3,162,5602, as stated in the above 

™ - account under the head Rast. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 

exhibit :— 
Increase, Decrease. 
oS £ 

Circulation (excluding Bank post bills) .... . 1168575 .. see 

Public deposits..........cccereeeseeeeeeoeeerereeees oxe ee 521,133 

Other deposits ............ 417,806... om 

Government securities : sot 31,314 

Other securities ..........cccccceecersesereersreeeereeeeneen: anaes 1,552,772 ws a 

Bullion ecsccccecsscescseceessccoeeeeeeeeeesnsseetnneneenseneenesasene bis = 365,532 

Rest......cccsecccssesceccescceceserecessesseseescnseseuenennsessensneae SD nicinoreens a 

Reserve .. Se |) dedislaocaen SGD 

The following shows the amount of the Circulation, 

Bullion in both departments, Banking Deposits, Banking 

Securities, Reserve, and Rate of Discount, for three months 

ending July 2, 1884 :— 

oS 

Goa Securiti | El ‘Circulati’n ecurities =| 

Coin and | 22 70" | (excludng’ bie 22/3 Abroad, Of ‘Bank Post) Deposits. | Banking | Reserve. a Date. | Bullion. | outfor |"*B: | Depart. | 5 Export. ; ment, a 

} 

PS 

£ 
36 95,480,495 137,000 in. 24,648,985) 35,019,261 36,907,960. 15,543,364) 474'3 

2} 25°351,884| 1,203,000 in| 25,553,520] 34,759,871, 37,764,902 12,325,738, 44) 25 
9} 25,045,648] 384,000 in 25,709,030] $2,749,133 35,505,910! 15,086,618, 453) — 

16] 25,136,342} 321,000 in| 25,513,320, $2,023,457, 94,463,500 15,873,022) 473) — 
23] 25,327,730} 110,000 in 25,300,400) 31,982,554 34,048,153) 15,777,330) 49 |— 
$0| 25°398.902| 147,000 in 25,750,285) $1,429,684 $3,918,165 15,225,617) 434'— 
> 266,000 in| 25,336,320, 31,435,323 34,112,639 15,189,141 43 |_— 

243,000 in! 25,528,845) 31,243,078 33,936,612, 26,075,054, 48 |— 
21] 25°084.142| 5,000 in| 25,423,575) $1,683,746 34,169,441 15,360,567) 48}'— 

"133, 52,000 in 25,336,950) 82,166,304 34,452,303 15,552,016 48 |— 
24,507,463] 230,000 out 25,673,705) 31,028,320 34,289,490 14,583,758 46} — 

24°886,531| 41,000 in| 25,287,565) $2,582,349 35,022,814 15,348,966, 464'— 

18] 25°162,627| 185,000 out, 25,036,090) 33,656,970 85,593,101/ 15,866,537, 46] 2 
95] 25.441.225| 56,000 out 25,315,320, $3,679,201 35,604,729, 15,875,395, 465 — 

July 2 2,075,688! 234,000 out 24,463,395 33,575,879 37,126,187 14,356,783. 425 3 

June 4 
1l 

The following is the official return of the cheques and 

bills cleared at the London Bankers’ Clearing House :— 

THE ECONOMIST. 8 : 

| 

‘ 

: 
? . © 

+ 
= ‘ ‘ 

ii 

: , Be 
Gs ee ip 

> eS tis : red 

a. 4s : 4 
| ee eid 

dg, | ma 
5 Baa 

; Hi Pk tig 
os doers ga rate 
ek caret 1 haee Rhee oe 
% x? aH ' ar ait 

y 2 



ee 

thon xi - 

ge ai Me 

ae ae, aabonsy he a, 

* 

et a ll AAO A LD A ATLA ALE ALON CALL LSA ————————— Cr 
oe “ 2 ms 

besa — » ~ 98 Se. 

x 

Ss. 

ys ra a 

' a > 
4 f ¥ 

‘ q : 

' 4 
' y ‘ 

; w4 o 3 
e 
# ; tb: ed 

i (e. 

‘i Pate 
14. 

3 F 
. Hy ‘ 

i wes 

8 o 

ee £8 
# ie 

i 
‘ 8 

7 fae 
is he 
hh, . 

4 , 

ee 7 a 

ent ee yr 

ese 5 Re Pe 

a im. - 

x 

Pee ie a els we 
r Be Byas- 

ee Mc BE AT NII NL LT AE A AES Be A Tn RR A EE NE Ca Tet ad oO 

Sh AG ONENESS A OOOO 

dal ee, HEN 

ey eek a SOB to he eat. 5 lb, BM lt ae te Ee GE ae Me 

ce 
a. 

iE 
a 

eee 
; ph { me 

2 i 3 : 
7 ‘ ce 7 

ta iv : 
Oa eee 

4a ee 
* = a 4 : 

2. ‘ine 

ca eee 

* * 

4 
a9 
s 

ae 

tf 
oR ‘ 

COMP Bee 9 

with the present date, as well as ten years back, viz. :— 
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a tenn REE ON EaT eT ne EE ee ene ee aE a ee 

NATIONAL BANK OF BELGIUM. 

June 26, June 19. | Increase. | Decrease 
Asses. £ # £ 

Coun and bullion.......csscssesesssseesseesee} 8)764,000 | 8,789,000 25,009 
Porch go] Masieo0 | 11,168,000 | 147,000 

ve ; * LIABILITIES, 
» S| eee ont Ciroulation ...sevemesenemenenenen} 18,260,000 | 18,127,000 | 133,000; 
” y |» ten acneiidiniaeieaninen: balmeianiaitid 913,000 | 2.9: wy 

ee | eo —- ane = = oe : —_ anes IMPERIAL B. ‘ 
97,327,000 } 153,399,000 haf oA aor eae ee Pee ees ects a 

June 30, —_ | Seereaee. |Decrease, 
ttling-day. Monthly Consols Settling -day. Assxrs. £ £ 

ne ee ' Coin and bullion............ccsesseserereres | $0,583,000 | 31,789,000 ase 1,216,000 
th ch kers’ Cleari Discounts and advances ............c0++0- | 25,218,000 | 19,786,000 | 5,427,000 - 

wing i Manchester Bankers earing :-— LIABILITIES. 
The folio os 7 Notes in Circulation ..........ccceccesseeees 41,523,000 | 86,787,000 | 4,736,000 | be 

June 28, June 21, June 30, Current accounts .............csceseceeeeees "11,604,000 12,124,000 |... =| 480,000 

1884, 1884. 1883. een ————_ 
AUSTRO-HUNGARIAN BANK. 

£ £ £ 
Manchester (weeks ended)2,340,761 .. 1,001,842 ... 2,445,440 a 30. ; June 28, oo | Decrease, 

ASSETS, £ 

‘oi ; i i secsespesseseesse ee-| 3,016,000 | 6, 22,000 
Subjoined is our usual table, affording a comparative | Oolmand e-em. et cee | eran 

view of the Bank Returns, the Bank Rate of Discount, | Discounts and advances 18,104,000 | 16,202,000 | 1,902,000 
; ABILITIES. 

the Price of Consols, the Price of Wheat, and the Leading , Circulation .. ......... seseceeseeeeeses 36,549,000 | 35,135,000 | 1,414,000 

Exchanges during a period of four years corresponding | ~~" \ew york ASSOCIATED BANKS. 
NEW YORK ASSOCIATED BANKS. 

June 23. | June 2). increase. [Pesvenee 
ASsETs. on | £ £ & 

BpOcte sescsssssessesessseesseeseesecsecseeeeeeee] 11,160,000 | 10,260,000 | 900,000]... 
At corresponding dates} July 1, | July 6, | July 5, | July 4, | July 2 | Loans and discounts .........ccccceseceeeees 58,700,000 | 58,780,000 2 80,000 
with the present week.) 1874. 1881. 1882. 1863. 1884. | Legal tenders ..........cccssccseeseeseesesseee| 5,760,000 | 5,760,000 ‘a 
TAD LT LiaBILITIES, 
Circulation (excluding) £ te £ £ ee So. cinan nice doused 2,880,000 | 2,880,00| ... - 
Bank post bills)......... 27,089,915 | 27,547,970 | 26,964,925 | 26,666,970 | 26,465,895 | Not deposits..........c.csssssessseseeseree ves | 57,240,000 | 56,140,000 | 1,100,000} =. 

Public deposits ............ 9,705,890 | 6,479,995 | 8,971,974 | 8,:60,066 | 9,367,951 | Rasanya (Specie and Legal Tenders). 
Other deposits ............ 20,158,029 | 27,440,383 | 27,577,808 | 28,209,441 | 24,207,928 | Tora) reserve against deposits ......... 14,310,000 | 14,034,000 | 276,000 
Government securities.) 13,601,093 | 15,789,339 | 15,050,990 | 12,973,648 | 13,582,199 | actual excess .......... . [*deficiency.! 2,610,600 ! 1,986,410 | 621,000 
Other securities .........| 22,548,779 | 21,108,985 | 26,643,377 | 25,456,496 | 23,543,988 — a ee 
Reserve of notes & coin| 11,839,686 | 15,126,432 | 12,877,673 | 11,349,565 | 14,356,788 
Coin and bullion ........ 23,929, 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
,601 | 26,924,402 | 24,092,598 | 22,266,535 | 25,075,633 

Proportion of reserve 
at 1s 8d; and the franc and peseta at 25 per 14 American currency is reduced 
into English money at 4s per dollar. 

polities, rs sh & . ; $6 % 853 $ 424 % D M M It i a ae 
rate of discount...) 2 4 ‘tT AND Monty Marxket.—It is natural that in 

Price of Consols ......... of 01 907x1 1003 90} mons 4 . 
Average price of wheat] 60s 4d 45s 4d | 465 lid 42s 2d 87s 4d the first few days of the new half-year money and discount 
Exchange on Paris (sht)| 25 15 25 | 28 274 32}' 25 15 20 | 9© 27) 324/25 16} 21 — Amsterdam (sht)| 1118 19 | 12 1f 2} 12 2 8/12 28} /12 1g 2 should rule easier, and, consequently, we find that best, bills 

— Hamburg (3mths)} 20 62 2071 | 20 63 66 | 20 70 74 | 206165 | have yesterday and to-day been taken as lowas 1}; whileall 
Clearing-house return...|134,436,000 [183,651,000 177,460,000 153,399,000 140,994,000 descriptions of paper could be placed upon lower terms than 

last week. But although there has been an easing in this 
respect, floating money has continued in fair request, owing 
to the multifarious payments at this season, including the 
Consols settlement yesterday and the 4th of the month to- 
day. There has been a recovery in the New York 
exchange, which had‘assumed a threatening attitude a week 
ago, and this has had a quieting effect here; although 
it is quite apparent that however quiet the market 
may be, it is impossible that rates can go materially 
lower. The continental discount terms are _ still 
largely above those of London, and, if anything, the con- 
tinental exchanges are receding. But at present they do 
not threaten in any direction. The gold withdrawals on 
the week have been in the form of sovereigns for Canada. 

The movements in the Bank return are much smaller 
than usual in the statement covering the turn of the half- 
year. The “other securities” are increased 1,550,000/, and 
the effect upon the banking reserve has been a reduction of 
nearly similar amount. At the same time, the Issue 
Department records an increase of 1,150,000/ in the notes 
in circulation, and a decrease of over 360,000 in the coin 
and bullion, and these movements are fully up to the 
average; and it is to be remarked that the notes do not, as 
a rule, return to the Bank to any large extent during the 
holiday quarter. 

Silver has risen }d this week, notwithstanding the weak- 
ness of money in India, and the quotation this afternoon 
was 507d per oz. On Wednis lay the India Council allottd 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 a deficiency of 
2,390,7507; in 1881,an excess of 6,331,398/; in 1882, an 
excess of 934,426/; in 1883, a deficiency of 2,447,0552. In 
1884, there is an excess of 663,940. 

In 1881, there was a decrease in the public deposits of 
2,306,065/, the other deposits at the same time increasing 
97,3407. The Government securities rose 880,939/, while 
the other securites fell away 1,920,108/. The return 
included the turn of the half-year. The Bank rate was 
24 per cent., while in the open market bills were taken at 
14 per cent. The discount houses lowered their deposit 
rates. 

In 1882, the money which was borrowed from the Bank 
at the end of June was still on hand, the Bank requiring 
the loans to be for ten days. Money was in consequence 
offering at a trfle over 1 per cent., while best 3 months’ 
paper was negotiated at 24. 

In 1883, the demand for money was not so extensive as 
is usually the case at this season. Inquiry was, however, 
checked by the high rate at the Bank, borrowers having to 
pay 4 per cent. for 10-day loans. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 

BANK OF FRANCE. 

a AssETs, ~— e aT ae 7 gee * | bills, through the Bank of England, to rather more than 

Government securities...) 1etoson0 | iaiocooo | “| 2000 | 74 lacs at 1s 74d per rupee, and telegraphic transfers to the Private PCUFHIER a nrenernr rn | 52,940,000 | 48,154,000 | 4,786,000 extent of over 20 lacs at 1s 7;4,d and upwards, these rates 
NOtCS 2.0... secs ccsesneessecsueenveceve sessesene 117,900,000 {114.602 being unaltered from last week’s minimums. 
Government deposits .................... | 5,689,000 erotoen a eer nee | Tenders for 1,195,0007 T bill opened on Private deposits ...................... | 15,827,000 | 16,933,000} ... | 3,108,000 te reasury Dilis were op 
a Wednesday at the Bank of England. The whole amount 

was allotted in bills at three months. Tenders at 99/ 14s 
received about 74 per cent., and abovein full. Theaverage 
rate per cent. was 99/148 3d. This is equivale: t toa discount 

BANK OF RUSSIA. 

June 30. {June 2 | Increase. | Decrease 
Coin and Bullion (at 7 roubles) cenpasecal: Oe ser 000 | 24 tei 000 | 2 ore; “a Treasury Debt (at 10 roubles) 504, 504, eee : 
Circulation ion Se itnaiss me Meare ig of 12 3s per cent. per annum. : 
6 “Way “peter diee, 9F'741'000 te soneee - — Messrs Dalgety, Du Croz, and Co. announce that in 

NETHERLANDS Bank. | Bursuance of arrangements already made public, they _— 
Jane Bas I ferred on the Ast inst. their business to Dalgety — 

Assers. £ 2 | "gt: | Decrease. | Company, Limited, who now occupy the offices at % 
Ee won esonasones — $,680,000 ee ‘me Lombard street. 

Diacount and ad va C08...rsrsrereser 6,872,000 | 6,262,000 1900 We subjoin our usual discount quotations for paper 
—- devnlation _srsenentennanseses 15,879,000 15,786,000 | 93,000 having various periods to run, and a comparison with 

37,000 previous weeks. 
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The current allowances for deposits at call and notice 
are given below :— 

Private and joint stock banks at notice ............... 1 per cent. 
Discount houses at call ......... .... seeeens dsvvrsesencoosece ~ 1 per cent. 

une seven days’ NOtICE ...........ccsccseee 1} per cent. 
on fourteen days’ notice .................. 1{ per cent. 

The discount quotations current in the chief continental 
cities are as under, there being a relapse after the turn of 
the half-year at Paris, and in Germany. 

Bank Open Bank Open 
Bate, Mahe Bate Market 

Paris ....... .. 3 Feb. 22,83] 28 | Brussels...... 3 Mar.15,’84] 23 
Berlin ......+++ 4 Jan. 19,’83] 33 Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... .. 34 | Vienna ...... 4 Feb. 22,83] 33 
Hamburg ... ... ... 3 | St Petersbrg. 6 Oct. °79] 6 
Amsterdam... 3 Mayl4, 84] 22 | Copenhagen 4 er 

At other centres the latest recorded quotations are :— 
% Discounts. Overdrafts 

New York (call money) 142 Melbourne...... 7... veeree 9 
Ditto (endorsed bills) ... 5 6 Sydney ......... Bis onsoeie 9 
Calcutta, bank min.(Jne. 26)5 Adelaide ...... 7to 8...... 9 10 
Bombay, bank min.( Jne.25) 6 Montreal ...... 7(callmoney 4 6 

Money in New York during the week has been quiet. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. s American. m German. 
20.52—5 per mille for us 25. p. mille for us 4.89 —5 per mille for us 

25. Par. B 20.43—Par. 4.867—Par. 
26.1 p. mille agnst us 4.827—8 p. mille agnst us. 20,83—5 p. mille agnst. us. 

Australian—102/ — for us, 

The exchanges were yesterday :— 
French short exchange f 25.19, or 14 per mille agst us, 
German short exchange m 20.43, or par. 
New York exchange $4.52 

at 60 days is ...... 824. 
At 2% interest, short $4.84}, or 5 per mille against us. 

Tuk Stock Markets.—Some remarkable movements are 
to be recorded this week, and for the time, at any rate, it 
would appear as though the new half-year had brought 
with it a complete reversal of the movements in the old. 
The reanimation in the American and Canadian Railroad 
market is especially pronounced, and the rally is in some 
measure due to the few instances where default was made 
on the first of the month. In American, the Denver and 
Rio Grande Consolidated Mortgage Coupon remains un- 
paid, and in Canadian there is no provision for the Montreal 
and Sorel Coupon, but for the rest, the hoped-for distribu- 
tionshave been forthcoming. There isalsoa substantial advance 
in Home Railways; and there has been a marked increase in 
speculative business this week in these departments, 
tempted doubtless by the great cheapness of money. To-day 
et maths continued very firm, and prices closed at the 

st. 

see senses 

Brirish Government Securrries. — The Home Funds 
— lower on Monday, in anticipation of the Vote of 
ensure, which, however, was not debated at all. India 

Stocks are weaker, 
a 

C08 ne PRiczs.——— —— { Mo e-¢ 
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Cons Pri | Sat Mon. Tacs, | Wed. an ae Week. 

itte An oney --. 999200:99 99 99 ‘Oy 99 SOZIOC! ... naptieAccount ...:oohi00 004 foo foot fimo faug. dre | 
New 3.7 * ‘vcr 200 3/100 4100 (99§ 101994 100,100 3/100 3)... New 67°" “oie ic = 99 oc et 4,09 Bt aes : 
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India 7, rohes% + axe 8 306 sys aes 7805 7} - 1 
Par, October, 1888 Do ; 10293}/102} 3] 1023 34 102} 3}'1023 3102} 3 102} 3) — 

Metropolitan apr 88h 4 a3 | 83 dest ass 4 83 ised | 
orks 3 % Con, 10840}/1083 93 1083 93 1033 94/1098 9} 1087 9}'108303 . 
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Home Rartways.—The traffic returns proved depressed 
to the close of the half-year, but rise in the Ordinary stocks 
since the beginning of the week has been striking, and has 
averaged from 2 to 3 per cent. over the entire range of 
stocks. There is, however, really no reason to be assigned 
for this improvement, beyond the humour of the market, 
Glasgow and South-Western and Highland Stocks have also 
advanced 1, while the “ Official list” records a solitary drop 
of 2 in Furness, 

_ The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofiicial prices :— 

Closing prices Clesing prices Inc. 
iast week. thisday. or Dec. 

Raat ieitsiidinsiciisimusticks CES eacenens OS + 1§: 
MNO NNNMIOED acisccsecinccccssocnecnses 5 plphialion O75 G —_—centanece 60} + R 
Se NN ia nsvntnntoitnnstesidececse 109 10 csiuteiat.. ee Bee ee 
MI I eigics duals Sictas samisreaeesiiicedine 96} 3 sicsioh 134 2 + 5 
TO iirc bli cicaiecccnticeniecstdasstibe 19G§ Th = ceveceres 1383 9 + 3 
Lancashire and Yorkshire... BR BIE. seccsncee 113 14 + 3 
London and Brighton......... B11 1S ccecevece u3 15 + 2 
ED Dh. cntsesstivcsanddenaicine - OG cam. Se + 2 

London, Chatham, and Dover ..... a eee 14} § + 1 
Ditto Arbitration Preference ............ 95 % === sesseseee 97 4 + 23 

London and North-Western...............++ 1643 § pentniion + lj 
London and South-Western................0. 1283 9 ————seesevees 129 30 + I 
Manchester, Sheffield, and Lincolnshire 74} 3 = csxeersee 74 74 + 

Ditto Deferred (COC 377 8 + 32 
PIII sintescennececscccseciiccsionmee cose SEE * eeevesens 1144 15 + if 
Metropolitan District............ccccccesecsecee SOR F = neennv nee 8 + 1 
NUIT cicnagatdnnueesindetcddasecesasenctseenenves, SET. <  -deanaens 132} 33 + 4 
North Staffordshire + 2 

IIE cniheicccnsaccciscsaccéduncetnionindse 93 oun oe + a 
North-Eastern—Consoll................0..0s000 ft ee 1634 3 + 2 
Gormtha-TaatewM 20sec cerececccceccnsesssesccocecese SPS scutes 120 2 ses Kati 

Ditto Deferred .......cccccssssccsseserssers vee 965 § cnscee 8 } + 3 
FA Ves cae vinteavessecssececvecsdscenscebetersees 2727 ojauns Se Oe + 6 

ForetcN GoveRNMENT SECURITIES.—The rise in these 

securities is not by any means so general as in many of the 

other departments of the Stock Exchange. The Paris 

market has been affected by the strained relations with 

China; and Spanish are weak upon the disaffection amongst 

the military. On the other hand, the hopes of the Egyptian 

bondholders have revived, because it is understood that the 

British Government will meet with a good deal of opposition 

to their plans to reduce the guaranteed interest on the 

Preference and Unified Debt. Russian loans are generally 

higher. 

The following are the changes for the week, taking the 

latest unofficial quotations : — 

Closing Prices Closing Prices Ine. 
Last eek. this — or Dec. 

Argentine 6 %, 1868..........0..sesersescersenens 1014 25 gic 10x a A 

‘Ditto 6% Pablie Works, 1871 ............ 954 6 coche ae + 2 

Austrian 5% Silver Rentes, lessincometax 67$ 89 s++-++++ 665 7ixd + ; 

Ditto 4 %, Gold Rentes ......ccscccrcerene 8S Gh canccsene 844 5 + : 

Brazilian 5 %, 1865 .......cccccese cr eevee 95 et costs - : . 4 

Ditto 5%, USTL oe seceecsssserecneensenersee one inti, : ‘ 
Ditto 5 %, 1875 22.00. « cercee ceccessereccesees VBE Th ——sevnecese of 6]x a is 

Buenos Ayres 6 %, 1873 .........:ccceeeeererene Sie eneune . 3 

Chilian 5 %, 1873 ......:-ceecseeeeeereceveeeeseoes 924 3 2 

Costa Rica 7 %, 1872.........cereesceceseseeereees 
om 

Danubian Principalities 8%, 1867 ee - = 

Egyptian Darieh Sanieh.............. : i 

Ditto 4 % Unified Debt Stock .........++ coos 33 . 

Ditto 5% Preference Stock ....... 0000 SL 2 ——seeverens 524 4 oa it 

Ditto 5 % State Domains Mortgage ... 803 13 inseeein 824 34 : + : 

Entre Rios 7 %, 1872  .........-ccceeceecrecennes 101 3 ensdedaud us 101 x« + lb 

French 4} %, 1883.......0.ccesceeseneeeereneeee 105} 3 rrr i ~ : 

Hungarian 5 %, 1873 ........ssseseeee esses 965 74 einaueesn = = 7 j 

Ditto 4 % Gold Rentes ........0ee 765 & co sevens 743 . 
Italian 5 %, 1861 (less income tax) ......... 944 i dnenunivil So — = ‘ 

Japanese 7 %, S73 .........ceereeceesererreneeee 107 8 soem i . 

MeXican 3 J, ..cccscsseeeeresereenverenenenenrenees 21 + cine.) Ss 3 

Norwegian 4} %, 1876 ......cccccsecee eeeeseee ROLG SZ sevsenene ; 4 7 mde 

Paraguay 8 %, 1872 ......ccececseeerseseerensees 94 O4 anions if - 7 

Peruvian 6% 1870 wc.ccccsrerrceccercrrrereeecee SEG ASB — see eeneee °°} =" t 

Ditto Consolidated 5 %, 1872 ....+..e+00 9 3 eescesent 43)" 9xd aa 

Portuguese 3 % Bonds, 1853, &C........6. + OL B ———seseevnes tina 8 

Prussian 4 % Comsola .......0+ escecereeeeers ees ao ot By 

Russian 5%, 1822 ............cecseeerenseseserenee SBD sen een eee 39} 90} aes 

Ditto 5 %, 1862 20... cerecsserecevecssenenenenes ecvcesecs 92h 3 cs 

Ditto 5 %, 1870 sesecsecsecnessneenneversersneane ceseeee OBB +; 
Disto 6%, USTL ccsccscecceccsessvenecserseeave OOF — covrerece ae. a 

Ditto 5 %, 1872. gan ° eese a a. sh 

Ditto 5 %, 1873 ....... ralvalacaiimcncente, EY we SS . £4 
Ditto 44 %, 1875 weene 8h Mh 7 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 94) 5h wesseoes Sif 2f i 
Ditto 4 % Nicolai Railway Bonds......... BO 1 —s. aeevccees i + ¥ 

Santa F6 6%, 1988 ceceesecnscnsnsseecenceeesens pe? Seca “sit 

Spanish New 4 % ...-cceroeeeeeeeerenscenes sarees 593, i abies Si _ + ' 

Ditto 5 %, 1870 (Quicksilver Mortgage) 1025 | aa oa 3 ; 

SNE Ts coccveinagnsninterteoooegen sebaneadl 45} 3 meen Hh bx 

Turkish, 1854 (5 % Egyptian Tribute) ... = ‘ o : ii 

Ditto 4} %, US71 .....-ceceessennssseceenennes BE wssseees ot so 

Ditto 5 %, Ottoman Defence, 1877 ...... 76% 7% 8) 3 de 

Ditto 6 %” 1858 (Registered) ......s0s+-+ 264 74 ~ | 4 

Ditto 6 %, 1862 DO —— sedecorcverssee 26h TH wnecenees 7 , aoe 

Ditto 5 %, 1863(General Debt) Stamped a ae i i ; : 

Ditto 6 %, 1865 (Stamped) ..........2+-++09 0k. ion a a9 

Ditto 6 Z, 1869 Sees Gatisotns uu OE  cwccms ens a3 +% 

Ditto 6 %, 1873 (Stamped).......---e+-re0 TE B ——eeannne Hise = 

Ditto 9 %, Treasury B and C (Reg.)....+ 
15$ 164 wecsessie ee 3 . 

United States 44 % (par L02}) ......--+ese0 113) 13h cme HES 

meee 4 2 nite: a tenerbaepeenent a sy ‘ ° am + i 

rugua % Unified .......c.cereeecensereeneee 9 Yen 

tommets BX cesessreaceceercerencnnnenseneesenes so 3 3° =o 

Virginia 6 % Funded .......-.csssssseeeeseeeees 

om Fe li. 
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~ RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, amounted 

for the week ending June 29 to 1,209,220/, being a 

decrease of 18,046/, on the corresponding week of last year. 

Aggregate Receipts of 

Week’s Receipts. Half-yearto date.t 

Inc. or Dec. on Inc. or Dec. on 

Correspond Correspond- 
ing Week ing Period 

Amount. in 1883. Amount. in 1883. 
£ £ £ 2 

Great Eastern...........0s-:-00000 62,858 + 211 secccccce 1,515,805 + 36,695 

Great Northern ................. 73,800 + 1,581 eo. 1,758,008 + 8,427 

Great Western .................. 154,180 — 4,474 . 8,753,753 + om 552 

Lancashire and Yorkshire... 72,898 + ZOO  ccaconeee 1,819,561 > 7,172 

London and Brighton ......... 39,623 — 3,309 woo 954,365 + 1,611 

London, Chatham,and Dover 27,278 + QB reccoccee 550,279 — 449 

London and North-Western 191,677 — 9,935 ....... 4,796,597 — 114,809 

London and South-Western 56,535 — 3,786 .....0.0. 3,236,972 — 7,304 

tManchester,Sheff.,@Lincln, 43,575 + 2,937  secsosees 977,681 + 1,472 

Metropolitan .............:::ss00 13,095 + 185 scccoccee 320,186 + 3,991 

Metropolitan District ......... 8,256 + BID cccsercee ML +} 5,269 
DE ccccvedeccaddciicns ccttccere 144,256 + 4,997 wrocoe 3,493,149 + 14,943 

North-Eastern .........cscsseee 129,905 — 9,059 .ereccses 3,087,018 — 135,822 

South- Eastern. .........0...sse0e08 48,108 + 1,863 wrccoe 939,443 + 11,179 

CERO ROERR.... cer. coscsrconsscoss 61,656 — BOB... ccocesese 1,211,109 — 32,408 

*Glasgow and South-Western 23,738 — 98 .wnnias  GORI28 = 10,986 

*North British .......0..0ss00008 54,782 + 906 coins 1,008,149 + 2,752 

1,209,220 — 18,046 ......... 23,190,837 — 212,715 

* In these cases the aggregate is calculated from the beginning of August. 
t Wegive the aggreyate as published. 

CoontAL Rartways.—Canadian-Pacific and Grand Trunk 
stocks show a substantial recovery. 

Foreign Raritways.— Some irregular movements have 
taken place. Buenos Ayres Great Southern have improved 
1, Buenos Ayres and Pacific Debenture Stock 1, Lima 3, 
and South Austrian Shares 3. Brazilian lines are rather 
weaker. 

Closing Prices Closing Prices Ino. 
British Possessions. Last Week. this Day. or Deo. 

Bombay and Baroda ............-s0s000 . 149 5ixd coccsevee 149 51 ove * ads 
Canadian-Pacific........ ...cessccccsrsscesseesee 414 evan ove 462 CO} oP 
Grand Trunk of Canada ..............:.00008 8 } co voseee OF OF + i 

Ditto Third Preference..............:0.0. 22) § ee 25} 4 + Bh 
Great Indian Peninsula ............. 139 41xd 139 41 ia 
REID Ge cepnsecsescaccecescsareeen cee atedeee 12€ 28 

Coton1AL GovERNMENT Depentures. — No particular 
change has occurred in these bonds; the Inscribed stocks 
are, however, slightly higher. 

AmerIcAN Rattroap Securities.—The recovery this 
week in these securities has been as remarkable. Central 
Pacific Shares have advanced 6, Chicago, Milwaukee, 
Common 10, Denver and Rio Common 14, Illinois Central 
Shares 10, Lake Shore 94, Louisville and Nashville Shares 
7, New York Central Shares 104, New York, Lake Erie 2, 
the 6 per Cent. Preference 5, and the 2nd Mortgage 64, 
New York, Ontario, and Western 1, Ohio and Mississippi 
Preferred 3, Oregon and California Common 1, and the 
Ist Mortgage 84, Pennsylvania Shares 43, Philadelphia and 
Reading Shares 24, Union Pacific 2, and Wabash Ordinary 
23, the Preference 44, and the General Mortgage 8. 
Banks.—The dividends so far have been fairly well 

received, and City, and London Joint Stock Shares have 
advanced 4. Bank of Victoria, and Standard of South 
Africa are{l down, Merchant }, and Union of Spain 
and England 3. 

CanaLs.—Suez Shares are about } lower. 
‘ * . CoMMERCIAL, InpustRiaL, &c.—City Offices have risen i, 

Fore Street Warehouse 3, Liebig’s Extract 1, and Nobel’s 
Explosives 1. 

Financia, Lanp, &c.—Hudson’s Bay has risen 14 
Railway Share T,ust 1}. ‘ een 

Gas.—Gas Light and Coke A has improved 1, 
Insurance.—Imperial Fire have advanced 12. 
Mines.— British Mines are flat. Of the Foreign, Cape 

Copper have risen 1, and St John del Rey 15, Tolima are 
14 down, and United Mexican d. 

Surprinc.—Orient have declined 3, 
Te.ecraPus.—Anglo-American Preferred hav 
TRAMWAYS AND Omn 

improved 1. 
Warer.—Southwark and Vauxhall Stock is 

the week. 
Butui0on.—The following i . 

Pixley and Abell, dated aa from the circular of Messrs 
Gold.—With no great arrivals, and a st 

gold has continued extremely firm. The Bank a pela gre — a ne Sermon was in bar gold for Canade via i ¢ y i i i : Dominion Line steamer sailing this’ . Te ee pa 
‘ g this day. Ti i : 34,0001 from West Indies, 3,500 from Australia, 3,000/ few eoans 

@ risen 3, 
inUs.—London General Omnibus has 

2 lower on 
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Ayres, 3,400/ from the Cape of Good Hope, 43—total,900/. The 

Valetta takes 46,700/, and the Indus 25,000/ to India. 

Silver since our last has hardened considerably. _The amounts ex 
Nile and Buffon were sold at 508d. Later, the Indian exchanges 
were firmer, and this, together with the small amount available 
caused the price to rise to 503d, which we give this day as our 

quotation. The chief amounts to hand are :—Ex Nile from West 
indies, 32,000! ; Buffon from River Plate, 75,000/ ; City of Berlin 
from New York, 30,000/; ,Tamar from ‘Brazil, 1,000/—total 

138,000/. The P. and O. steamer Valetta takes 130,400/, and the 
China boat sailing to-day 10,000/ to India, 

Mexican dollars to the amount of 80,000/ were brought by tlie 
West India steamer Nile, and realised 504d per oz. Since then 
there have been no arrivals, and should any now come to hand, they 
would, no doubt, realise slightly higher rates. The P. and 0. 
steamer takes 109,020/ to China and the Straits. 
Exchange.—The allotments made yesterday of transfers and bills 

at the Bank of England were:—Bills on Caleutta, 2,92,250 rs, 
average rate, 1s 75d ; Bombay, 3,00,000 rs, average rate, 
ls 7°526d; Madras, 1,13,750 rs, average rate, 1s 7°5d. Transfers on 
Calcutta, 12,35,000 rs, average rate, 1s 7°584d ; Bombay, 4,25,000 rs, 
average rate, Ils 7 ‘58d ; Madras, 1,50,000 rs, average rate, 
ls 7509d. Tenders for bills at 1s 74d, and for transfers 
at ls 7%;d each, receive about 35 per cent.; and above, in full. 
A subsequent allotment was made of transfers on Calcutta, 
2,00,000 rs at 1s 743d; bills on Madras, 16,250 rs at 1s 743d. The last 
transfer rates from India are :—Bombay and Calcutta, 1s 7,%.d per 
rupee ; and for 4 months’ Bank bills from China the rates are :— 
Hongkong, 3s 9d per dollar ; and Shanghai, 5s 12d per tael. 

Quotations for Bullion-Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts of silver, 778 114d per oz 
standard ; United States gold coin, 76s 34d per oz. 

Silver. —Bar silver, fine, 503d per oz standard ; bar silver, 
containing 5 grs gold, 514d per oz standard; cake silver, 54jd 
per oz. uicksilver, 5/ 5s ; discount, 3 per cent. 

COURSE OF EXCHANGE. 

Price Negotiated on Change. 

July 1. \! July 3. 

Money. | Paper. Mone .| Pa r instante ee 
esecscesecesee] OMONthS | 12 4 12 4) }| 12 8% 12 43 

| LN LEER MET At sight | 12 2 | 12 3 | 121f | 12 2 
BERT scocascoscecccesnssvesasccvesszesees 8 months | 20 61 | 20 61 | 20 61 | 20 65 
OU Acrinignin semen cng vageetnaes _ 20 62 | 2066 || 20 61 | 20 65 
Frankfort-on-the-Main .............00++ _ 20 62 | 20 66 || 20 61 | 20 65 
TROININ, tiae cqudhisncampnimanghienpervacqungab iat _ } 12 3t 12 36} || 12 31} | 12 38} 

IED ni scicnand csevadies — 12 31] } 12 36} )) 12 3:3 | 12 364 
Antwerp _ | 25 41} | 25 46} || 25 424 | 25 46) 
Pctersburg oo | 23} | 233 | 234 | 233 
ee Pa ee ee Cheques | 25 17} | 25 224 | 25 26} | 25 21} 

Ditto..... 8 months | 25 874 | 25 429 || 2b 374 | 25 424 
MmmOONINOR, BG, 50s iksinisnicpvavdprvssconscee — | 25 B3$ | 25 439 | 25 874 | 25 42 
Genoa, Naples, &. ..........c:cccceeeeeeee oe 25 425 | 28 47h || 25 424 | 25 47} 
MUTED sasevicasscavddvassacessncdeflecticnses — | 4% 46 |) 46% 4655 
SIRI, cc avecataicdensapganieduniodaclans _ 46 468 || 46} 465 

i -aticknehinghaiaippnkomemnepiaioelonssiaaihies _ ‘et 463 435 | 468 
DO OUIDD oasisen calibS cdsitiisdin diccemibbasbdibodss _ 46 463 464 40§ 
Valencia co 46 ‘ok 46} 463 
MINES canerdeceassdisvccevicbinoeneadiabecter _ 464 4 46: 463 
SE sinleniascoeungiiciaiacanssbancnaien — |g | 62 pis | 52 
Ni esnsi catcdinssd sit sasaniiiniieheiee — 5245 52 Bits =| 82 

Rates of 
- arn Exchange | — Exchange 

on ee ‘ion Lond’n. 

Paris ............ July 3)25.19 chqs| Short | : 99) § DEAGIS ) i609 ayss haeiee | ay ’ * G8) SHOPS | Adelaide ......|May22 {skpm § (60 dys st 

Amsterdam — 3 129 — |Rio de Janeiro) Jne 25) 2ujd 90 dysst 
Frankfort ...... -- 3 20°42 — [Valparaiso ...| — 90} 3ijd m 
Hamburg ...... — 2 20.425 = ‘TBuenes Asresl = ‘a 
Vienna ont — 3} 1217 _ y ont i sf 

PUR scecsedee — 38) 20°43 _ . { byg#,as) 
i — 3| 2036} [3m date|Port Elizabeth) — ©)) so” par | j 

Hamburg — 3 20°34 — |Wellington, N.| — ... as - 
St Petersbu — l| 24 — Zealand ...... eel - 

—. sia — |Yokohama ...| — 4 m. sgt 
— 2) 4750 — [Ceylon ..,....0.) — +++) mA " 
Jne.@) 524d — [Bombay ......\July 3) 1/7 js ) tele- | 
a — |Madras — 8) 1/T% >griaphic 
July 3} 4°82} (60dys st|Calcutta ...... — 31h ) transfers. 

Melbourne .. |May22|{ »y8-4dis)} __ {Hong Kong...) — ...| + ee ( sel.gpm.| j 3 Le pes 
Sydney May22 Sbygddis ) | rep oaguiac a RN as ) 

paqrrrset ( sel.gpm,} § {Manila ........ \Jne.30} 3/10} - 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 
Bay of Havana and Matanzas.—Messrs R. A. M’Lean and Co., 00 

behalf of the bondholders, will pay the coupon, due July 1 of,the new 
series of bonds for 530,000/, and the thirty-four bonds which have 
been drawn for amortisation. ~ 

Dutch Rhenish—At the annual meeting a final dividend was 
declared of 9s per fully paid share, 3s 7d per 8 paid share, and 1s 
per 3/ paid share, oe a total for the year of 6 percent. _ 

East London.—The half-yearly accounts of working by the Brighton 
Company show, subject to previous reservations, receipts 25,232, 0°; 
less working, 12,495/. The Whitechapel extension was opened oD 
the 3rd of March, and has been worked by the South-Eastern Rail- 
way on behalf of the company, while the Bill for vesting this exten- 
sion in the Metropolitan and District Companies and securing to th¢ 

-_—t oF 



10,0002 to 

| 82,7237. 

| 

| 
of 9 per cent. per annum for the half-year, carrying forward 3,300/, 

| 

| 

EE 
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ers who rained the capital for epurrigeny.| that railway the shold : | sharebole f the annual sum agreed to be paid by the two companies sment 0 ; . 

pevits the Royal Assent. As soon as this has been given, the rent 
from the Metropolitan and District Companies may be 

Ithough the capital account cannot be finally closed 
properties acquired are disposed of. 

receivable 

distributed, a 

i] the surplus propertie , t 
oe and California 6 per Cent. Gold Bonds,—The London and 

San Francisco Bank (Limited) are now prepared to purchase the 
interest coupon No. 6, due July Ist, exchange of 4s 2d steriing per 

dollar. niin 

Adelphi.—The directors have declared an interim dividend at the 

rate of 6 per cent per annum. oe 

Alliance.—The directors recommend a dividend for the past half- 

year at the rate of 7 per cent. per annum. — a4 
" Anglo- Foreign Banking.—-The usual interim dividend of 2} per 

cent, (38 6d per share) has been declared for the past half-year. 

Bank of Madras.—The bank has declared a dividend at the rate 

| and placing 10,0002 to reserve, ae 
Banque Franco-Egyptienne.—The balance of the dividend in 

respect of the financial year 1883 is now payable at the company’s 
offices, 32 Boulevard Haussmann, or in London, at the Imperial 
jank, 
Bristol and West of England.—The directors have declared an 

interim dividend at the rate of 6 per cent. per annum for the half- 
' year, free of income tax, 
|” City.—The direetors will declare a dividend at the rate of 10 per 
cent. per annum, free of income tax. 
Consolidated.—The directors propose a dividend at the rate of 10 

per cent. per annum ; 3,150/ has been added to reserve, and 6,290/ 
will be carried forward. 
Imperial.—The directors recommend a dividend for the six months 

at the rate of 7 per cent. per annum, ey forward 5,000/. 
International Bank of London.—Warrants for a dividend, free of 

income tax, equal to 5 per cent. per annum, for the half-year ended 
June 30 last, have. been posted to the shareholders. 

Liverpool Union.—The bank have declared a dividend for the half- 
' year, at the rate of 10 per cent. per annum, free of income tax. 

London Joint Stock.—The directors will declare a dividend of 15 
| per cent. per annum, after payment of 17,600/, interest on the new 
shares. ‘The guaranteed ffund, having been credited with the pre- 

| mium upon the new shares, now stands at 1,167,640/. 
Londonand Yorkshire.—The directors recommend a dividend for 

the past six months at the rate of 5 per cent. per annum, free of 
| income tax, being at the same rate as last half-year. 
| London and Westminster.—The directors will declare an interim 
| dividend of 8 per cent. for the half-year ended 30th June, carrying 
| forward about 18,9002. 
| North and South Wales.—The directors have declared a dividend 
| for the half-year of 10s per share, and a bonus of 7s 6d per share. 
| North. Western.—The directors have declared an interim dividend 
| for the six months at the rate of 6 per cent. per annum, free of 
| Income tax, 
| Punjaub Bank.—The depositors are required before August 31 to 
| apply to the official liquidators, at their office at Lahore, for payment 
| of the interest due upon their claims. Interest will be allowed from 
date of suspension of the late Punjaub Bank to the date to which 

| payment of the principal sums was made. 
Union Bank of London.—The dividend for the half-year will be at 

| the rate of 15 per cent. per annum, and after payment of interest on 
| the new shares 4,000/ will be carried forward. 

ASSURANCE COMPANIES. 
Clergy Mutual.—During the year 376 new policies were completed, 

assuring 319,810/, yielding a new premium income of 9,785/. The 
total income was 353,271/, and the expenditure 197,110/, the funds 

| being raised by the balance of 146,161/ to 3,148, 1664. 
Crown Life.—During the year ended March 25 last 744 proposals 

Were accepted for the sum of 505,800/, showing an increase over 1883 
of 73,150/. The claims amounted, with bonus additions, to 128,658. 
The net premium income was 147,482, and the total income 238,845/. 
The net funds are 1,753,711/, or an increase during the year of 
90,9317. The dividend will be at the same rate as last year. 

Kilinburgh Life—During the year ended March 31 the new 
Policies issued were 1,152 in’ number, assuring 519,584/, an 
yielding in new premiums 20,1037. The sum of 26,460/ was received 
= the purchase of annuities. The premiums received during the 
The amounted to 187,063/, and the interest and dividends to 82,1790. 
ne total income was 269,347/, The claims, 130,234/, were less than 

expected. 104,452/ has been added to the assurance and annuity 
| tund, which at the close of the year amounted to 1,901,569/. The 

Le — amounted to 2,065,630/. A dividend for the year has 
7 declared at the rate of 12 per cent., free of income tax. 

567 hea Union.—The net premium income for the year was 
357 9811 * SF SEU more than in 1882, and the net losses were 
comniaiaticn 62°80 per cent. of the premium income. Expense and 
surpla astons absorbed 29°10 per cent., or, together, 164,600/. The 
sive PPB year’s working was, therefore, about 46,(00/, exclu- 
78,8737 a received for interest on invested funds. Ircluding 
which tought forward, the disposable balance is 134,728/, out of 
It te ne '¢ interim dividend of 2/ per share was paid last January. 

“yy \ Proposed to make a further payment of alike amount, add 
the reserve, raising it to 225,000/, and carry forward 

Rock Life.—Mr G. S, Cri ; ~ye.—Mr G, 8. C h retirement of Mr H. W. a has been appointed actuary on the 

of eine Eyuitable Life.—For the year ended March 1, the number 
“ics issued was 1,209, for 726,048/. The new premiums am counted to 24,143. The ordinary income of the year, exclusive of 

funds Profit on reversions, was 352,063/, and the addition to the 
* was $2,725. ‘The assurance fund is now 2,744,843i, and the 

823 
average rate of interest on the investments 4/ 7s 10d per cent. 

MISCELLANEOUS COMPANIES. 
Alexander Gordon and Co.—The company have issued warrants 

for the seventh quarterly dividend at 10 and 6 per cent. per annum 
on their ordinary and preference shares respectively. 

Bahia Central Sugar Factories.—The directors have made a further 
call of 2/ 10s per share (making 12/ 10s paid) upon the ordinary 
and deferred shares payable on or before 9th July, at the London 
and Westminster Bank. - 

Colonial and United States Mortgage.—The directors have declared 
an interim dividend at the rate of 10 per ceut. per annum for the 
six months ended 30th June. 

Conservative Land Socicty.—At the quarterly meeting the grand 
totals to Midsummer last were declared to be 3,626,445/, and the 
number of the last share iesued 46562, The rate of interest on 
shares is 4 per cent., and on deposits 34 per cent. per annum. 

Distillers’ Company.—For th: year ended May 15th there is an 
| available profit balance of 107,176/, including 1,018/ brought for- 
ward. 17,000/ has been added to depreciation and reserve fund, 
raising it to 88,767/,and a dividend of 183 per share is recom- 
mended, making 14 per cent. for the year, while 1,072/ is carried 
forward. 

Eastern Telegraph.—F¥or the half-year ended March 31 the gross 
revenue was 345,157/, and the available balance, after deducting 
expenses and renewals, 228,749/, out of which interest, preference 
dividend, and an interim dividend of 1} per cent. on the ordinary 
shares have been paid, leaving 134,105/. The sum of 65,000/ is added 
to general reserve, and a final distribution of 2s 6d per share, with 
a bonus of Is, is recommended, making 6 per cent. for the year. 
An amount of 2,605/ is carried forward. Towards the cost of the 
third Red Sea cable, and the one between Alexandria and Port Said, 
300,000/ has been taken from reserve. 
Emigrant and Colonists’ Aid Corporation.—The directors recom- 

mend a dividend at the rate of 5 per cent. per annum, free of income 
tax. 

Henry Bentley and Co.—An interim dividend has been declared 
for the half-year ended March 31, at the rate of 5 per cent. per 
annum, 

International Financial_—Warrants for a dividend at the rate of 
5 per cent. per annum for the half-year ended June 30th have been 
sent to the shareholders, 

Jorehaut Tea,—The gross profit of 1883 amounted to 17,015/, out 
of which, after payment of commissions, Xc.,a dividend of 124 per 
cent. is decianake and 1,667/ carried to undivided profits. 

London Financial Association.—The directors having let the 
Alexandra Palace and Park as from Ist December next, are now pre- 
pared to entertain applications for a temporary tenancy. 

London and South African Exploration.—The company have 
announced an interim dividend of 2s per share for the quarter ended 
June 30, making 4s 6d for the six months. This is the same as the 
distribution for the first half of last year. 
London Tramways.—The accounts for the half-year ended June 

30, after making deductions for repairs and renewals amounting to 
20,4937, show a net income of 22,597/, against 17,278/ for the corre- 
sponding half of 1883. This allows of a dividend of 6s 9d per share, 
and of 18s 6d per certificate to the scrip holders. 

Moyar Coffee.—Creditors must send in their claims by 12th 
August to Mr C. G. Twinn, of 34 Nicholas lane, the liuidator.b 

National Discount.—The directors recommend a dividend at the 
rate of 13 per cent. per annum, free of income tax, leaving 4,457/ to 
be carried forward. For the corresponding period last pene the divi- 
dend was at the same rate, 4,194/ being carried forwar 

Peel River Land and Mineral.—The directors recommend an 
interim dividend at the rate of 5 per cent. per annum, 

United Discount.—The directors will declare a dividend at the rate 
of 7 per cent. per annum, free of income tax, carrying forward 
10,0462. This compares with 6 per cent. for the previous half-year, 
when 5,023/ was carried forward. 

MINING COMPANIES. 
Richmond Consolicated.—The net profit for the year was 30,1464, 

making, with the sum brought forward, 44,624/. During the twelve 

months 27,000/, or 10 per cent. per annum, has been paid in divi-" 

dends, leaving 17,093/ to be carried forward. 

NEW COMPANIES AND CAPITAL. 

The new issues of the week are as under, vendors’ shares being 

as usual :— deducted, a 

Capital Payment Further 
Applications. a — 

Amount previously recorded.......+.+++++ 61,738,390 

Hadieeetelh Comperation 8S 96 ONY. seines 250,000 sense 
i ine 7as— r Cent. 

Se om nee ‘ 73 ics e ies 500,000 ...... 125,000... 378,000 

Metropolitan — Land, Limited 

— Balance of First Issut..........-. me se nent owt etene a 

Central Sugar Factories,of Salvador, L. 97,00 ...... 19, 100 vanced a 

John Avery and Co., Limited .......-+. 11,000... . 2.7 t 

$58,000 

To data in 1884 ......c.cersecrerene 62,596,390 

ing total in 1883 was 47,826,459 The corresponding pear 

The corresponding total in 18$2 was . 

Metropolitan Freehold Land, Limited.—Capital, 300,000/, and first 

issue 150,000/, in 5/ shares. Of these shares it 1s stated thata portion 

were allotted in November last, and the balance are now offered. 

The company is formed to acquire, develop, and sell freehold land 

in and around London and other large English cities, and pose. 

pany have contracted to purchase three estates, two at Enfield an 

one at West Molesey. The vendor will guarantee o per cent, per 
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annum upon the share capital paid up until Ist November, 1888, and 

will deposit with trustees a sufficient sum In Consols for that saris ti 

Oranue Free State 6 per Cent. Loan,—Tenders for this loan - 

100 000/ have been opened. The full amount was tendered for — 

allotted at prices ranging from the minimum (1002) to 105/ per 1000. 

Ein LAA ALA ES 

fhe Commercial Times. 

THE CORN TRADE. 

Marx Lang, Fripay Evenrne. 
1 i imi > i heat 

The following table estimates the home consumption of w 

since the Ist September, contrasted with 1852-3, 1881-2, and 

1880-81 :— 

| | 1881-2. | Imports. | 1883-4. 1882-8. 1880-81. 

; 2 a 59,617 138 47318497) 44, 143-282 
Wheat (42 weeks to June 22) w-----") 13,096,216, 18,990,741; 0,002,895) 10,360,846 

61,251,166) 67,584,174) £6,220 .803) 54,803,578 

RS aeraee | Sees cep ait | 171786] "213,699 
: ena | 52.492.947, 69,792 57,380,238) 56,209,567 

Lean expat Inport 48 week wn) Soul 70000) 1/056.101) "853812 
REE ui, ocecichns ocvenddsbenddeune onedeootbebagas | 140,000; 130,000 155,936 124,794 

ii tactile Oe | 51,852,000) €9,002,000 66,148,201, 55,232,461 
Add to this the estimated sales of! 

home-grown wheat.. . <eees| 37,000,006, 37,500,000; 30,500,000 7,500,000 
i 

| . . wo 

Forty-three weeks’ home supplies.........) 88,350,000 106,590,000) 86,640,000) 82,730,000 
Aen, See — —_———_———— 

Average price of English wheat, per, 8 d | 8 @ s da 8 a 

a asia ticlaiaaaeteaeal woe] 8810 | 42 0 | 46.9 | 43 7 
OE PON CWh........rcevrererecerserees © v8 9 0 | 9 8 10 9% 10 1 

| bushels. | bushels. | bushels. | bushels. 

“Visible supply” in U.S. centres......... | 14,900,006; 20,625,000; 10,.00,000, 16,100,000 
Do “do : in ewts...| 7,900,000: 10,920,000 _5,300,0€0, 8,700,000 

COMPARATIVE AVERAGES OF GRAIN, 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended June 28, 1884, and for the corresponding week in each of the 
years from 18383 to 1880 :— 

| Quantities SOLD. AVERAGE PRICES. 

| Wheat. Barley. Oats. | Wheat. , Barley. ; Oats. 

1884. | «re bshi qrs bsh| qrs bshi @ d ad ed 
June 28.... 39,594 6 840 7 4,221 4; 87 4 il; 3.0 

ee 528 7 957 6] 4,228 4] 87 0 1 et ee. 
1$......) 46,060 4 863 7 5,624 6) . 87 4 28 3 ee 
7 | 44,561 4 2,310 2 6741 1] 87 0 27 1 21 4 

May 31...... | 60,350 4 2,645 0 6432 0; 37 7 239; @t 2 
24......} 58,056 6 4,443 2 7,039 6 | 33 0 29 4 20 7 
— | 

1883 .........; 41,425 2 457 0 2,406 4; 42 3 29 8 22 5 
BEER i.sisvw | 19,490 2 756 4 1213 0; 4€ 11 25 10 23 11 
BOGE ciccocens 19,371 3 394 3 702 1; 4 4 2 3 23 9 
ee maert 2 ALD } 380 0 1,089 5 44 7 31 11 28 2 

The brilliant weather that has prevailed during tle week has 
accelerated the progress of the wheat crops, and enabled farmers to 
get on well with haymaking. But the grass, spring corn, and root 
crops are in many parts of the country doing badly from want of 
moisture. The favourable aceounts respecting the wheat crops have 
an unfavourable influence upon the wheat trade, which has through 
the principal markets of the United Kingdom been exceedingly dull 
all the week. But prices being already low, granary stocks reduced 
somewhat, and the position of the crop, always critical at this 
period, when an adverse change in the weather might be. 
attended with serious results, holders are not disposed to make 
any large concessions to induce purchases, nor do they 
press supplies on sale, so as to depress values very materially. On 
the other hand, where bids are obtainable within 6d of previous 
values, they are very often entertained. In this way quotations can 
hardly be altered, but the limited business passing is ofien at prices 
rather under them. This has been the case with both wheat and 
flour on the principal exchanges of the United Kingdom, including 
Mark Lane The floating cargo trade has been dull ; little has been 
done to test quotations. The latest transactions include Walla- 
Walla, off coast, sold 38s, and Australian at 39s 6d. Some parcels of 
Calcutta Club, near at hand, so'd 36s 9d, and July-August ship- 
ments, vid Canal, at 36s. No. 2 Club at 35s to 35s 3d. " The im- 
ports of wheat and flour into the kingdom have rather increased 
but have barely reached average requirements. Flour, with limited 
transactions, has tended in the buyer’s favour. With rather un- 
favourable reports reg irding the aspect of barley crops, the markets 
for this article have been firm, but there has not been much demand 
to = bee which can hardly be advanced. Common 
( t Ss > OR. ad € , . * o > - _ . Soving cold seekip' vat’ ain” Sere “ans 0, Som Bn 
done in floating cargoes but a stead tor a a a — 
Ma‘ze wa rc ther weaker durin r the tos on nat ene 
whilst some stand was mads is beater ri ve area 1 2 for prices at the close, the result was hardly satisfactory. American mixed, ex ship, sold at 25s, and 
Odessa, 25s to 25s 3d. For shipment there have been sellers on 
rather easier terms, Oats have arrived largely in London, and 
buyers have acted the more cautiously in their operations, but stocks 
here having diminished, whilst the dry weather has been a ainst production, and prices at Russian ports are above those omen. here, 

[July 5, 1884. 
holders are not disposed to accede to reduced offers, and the market 
rates to-day remained unaltered, viz , common Russian, 17s, 33 lbs; 
Swedish 20s 6d; and heavy corn from 293 3d to 25s, according to 
quality. Beans have sold on rather easier terms, Peas remaining 

° 

steady. 

The following account shows the Quantities of certain kinds of agricultura] 
produce imported into the United Kingdom in tae week ended June 23, 1834, 

Corre. 
sponding Week 5 

Quantities, in 1833. 
Animals living—Oxen, bulls, cows, and calves...... number 18,685 a 9.955 

Sheep and lambs ..........0:ccseecseseeeeneceeseecesene © 18,541 wes QD.2N7 
TIN a vcc eke cecceccosnceccesee sondenget soncau cusses veceus 467 Be: 764 

enh AREA TRA -.siciniscnn ons ctnead sei kaveon cep eciveaenees 55,522 41,836 
Beef, salted and fresh W977. 14.887 
WIN vakccdnstasecosnceseccsp enn Weecngepepetentinvensertanhoee 16,746 = 9,257 
Meat unenumerated, salted and fresh _............ ” cw: 694 
pa - SOE: * Thatssk cigs sndcearas * 11,696 we (10,588 
Pork, salted (not hams) and fresh _..............000 io 5,538 es 4,803 
Murtha, Sr OGD.......00.s0rcocescsnsozcasercseroocnsesaccssvenee % 9°99 ... 38.976 

Poultry and game (including rabbits) ......... ......4 sais 3,242 we §«=«- DBA. 
Butter and butterine 41,769 44.30) 
IE ics cin cavnsesdcecnsuoesecsiupebasedinopveneuenenianeneaeanl 57,424 64,163 
BEES on scencscocscvesccedecrescccasicocseee! seneessessetson great hundred  161,87/ os 184,30) 
BOE vccconas sane -satuinbosse we ssaphabonsencntrssqanenpncetecthbubs dante cwts 20,141 = «8304 

Vegetables—Onions, FAW  o...eeceeeeeseseecerneeeees bushels 23,024 £0,602 
PQREGOS vccdesvocvsstscccpencesse sodscdcnacdsvdgivcsoncsoese cwts 269,575 ... 211,239 
CROUIOPAER cccccesccssercceseccceserescnccnennssensboccees x 12,762 oe = 9,547 

Corn, grain, meal, and flour—Wheat ...............:0000 ewts 935835 . 1,838,671 
BATICY  cevsvscccescocccencascosvoncvcqecssonsvssecpsenc epee one ” 171,480 298,467 
RUE 7 ..2 a tun dedvent coc ceabevmensneasoepedenadteeseGiiered ns be £65,137 422,519 
TIED - uns ni acd nbinamnabacdinsed umnegnesein ovankeeenueeheians ” 14,011 47,835 

BEAMS acccessesccnccnccecsecsconeeasesnensscssevesscceseesonecs % 215,932 81,433 
MAURO ocenee cccceccccccccsconsesccessevesseessesorsccceoesoons ” 946,338 958,660 
Wheat meal and four .......1. cesecseeseseeseeeee eonnee » 275,912 369,348 

IRON AND COAL TRADES. 

In Glasgow the market for pig iron warrants is steady at 41s 4d, 
but there is no improvement in the volume of trade in Scotch iron, 
Our Middlesbro’ report is to the effect that pig iron, which has been 
very firm during last month, is more freely offered, and at reduced 
prices for forward delivery. There is especially a marked falling 
off in the demand for export. No. 3 is quoted to-day at 37s per ton 
for prompt, and 36s 9d for forward delivery. Forge pig iron, 35s, 
and in some instances lower. The malleable works are badly off for 
orders, especially for shipbuilding iron. 

Tron regards the finished iron market as as quiet as ever. In the 
North and Scotland! producers of manufactured iron are unable to 
keep th ir works going r gularly, and unfortunately there is little 
prospect of improvement in this respect. This outlook has the 
effect of keeping down prices, which are in Cleveland and Durham 
as follows :—Bars, 5/ 2s 6d to 5/ 53; angles, 4/ 15s to 4/ 17s 61; ship 
plates, 5/; boiler plates, 6/: sheets, 6/ 15s, all less 24 per cent. 
discount. Finished iron is selling very slowly at Newcastle at 
present, but prices have not exhibited any further downward ten- 
dency. In Lancashire, for finished iron, 5/ 15s is still the basis 
of quoted prices for good local and North Staffordshire bars delivered 
into the Manchester district, and there are a few makers who decline 
to entertain offers at less, but for good specifications there are sellers 
who would come down as low as 5/ 12s 6d, and in common bars 
there is a tendency for prices to touch about 5/ 10s per ton. Still 
farther south, the near approach of the quarterly meetings prevents 
much business being done in fiaished iron, and also makes prices 
weaker. The strike of colliers has, as yet, not affected prices. 
Marked hoops, in South Staffordshire, are 8/ ; common, 6/ 10s to 6/; 
gas strip, 5/ 15s ; medium bars, 6! 10s; common, 6/ to 5/ 15s. The 
hardware trade remains in a languid state, and prices all round 
show no improvement whatever, with the exception of patent forged 
nails, the discount off these goods being reduced 24 per cent. This 
is owing to an agreement having been arrived at by the various manu- 
facturers to carry on the business under one concern. Nearly all 
other kinds of hardware are, however, lower, if anything. The tin- 
plate trade of South Wales has been quiet during the week ; 
although inquiries have been numerous, principally for coke tins, 
little buying or selling has been done. Makera are evidently 
determined to hold out till the quarterly meeting, and in the mean- 
time will not accept less than 15s for ordinary cokes, and for 
superior brands are quoting 15s 9d to 163, ic. The steel trade con- 
tinues quiet. The rail branch is still dull, but merchant steel is 
more active. 

Prices of coal are steady, and but little affected in either direction 
by the strike in South Staffordshire. 

Steam Coal House. Coke. 
Per Ton. Per Ton, Per Ton 

PEED enced cice'siceiicdsiece 6/6 to 7/ ... 6/ to 7/ §/ to 10, 
Do Best Silkstone ..... ‘ on ws 8 O86. ... 
eB dedicate 100 to 11/0... S/9to9/6 .. eee 
Newcastle .........66cc0.0 8/6to9/6 ... 90t0100 ... 9 
London market (North 

country) oseneecendsencooes 14/6 to 15/0... 15/ to16/0 ... on 
London(retail) ............ 17/0 to 18/0 ... 18! to 23/ ... oe 

THE COTTON TRADE. 

LIVERPOOL.—Juty 3. 3 
Cotton has been more in demand this week, and the quotations of 

last Thursday generally are firmly maintained. Sea Island has been 

in improved request ; quotations are unchanged. In American the 

business has increased, and, after some fluctuations, the quotations 
of last week are resumed. In Brazilian a moderate business has 
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| been done, 
in moderate demand, and, with some pressure to sell, quotations are 
barely maintained. Peruvian has been in fair request, without 

change in values. The quotations of West Indian and African are 
ke Kast Indian has been in moderate demand, and quota- 

tions are generally unchanged. j 
| « Futures.” —The market during the early part of the week was 
depressed, and prices declined #xd for the near, and ,4d to sd per 

for the distant positions. Subsequently a firmer tone prevailed, 

and the decline was fully recovered ; at the close it is quiet, and last 

Thursday's rates are generally resumed, The closing values are— 
Delivery: American, any port, Lm, July, 6){d; July-August, 

6ijd ; August-September, 642d; September, 631d; September-Octo- 
ber, 642d ; October-November, 6,4 ; November-December, 6d ; 

| December-January, 6d per Ib. In Surats the following transactions 
have been reported :—Machine-ginned Broach, f, f.g.c., May ship- 
ment, Suez, 5igd, and May-June, 53§d; Dhollerah, g., g.c., May 

shipment, Suez 5d per Ib. 
The sales of the week amount to 59,830 bales, of which 1,700 are 

on speculation, and 4,070 declared for expert; the forwarded is 
6,530 bales, of which 3,070 are American, 500 Brazilian, 470 Egyptian, 

; 
lb 

and 2,490 bales East Indian, which make the takingsof the trade 
60,590 bales. 

PRICES CURRENT. 

| | || Same Pericd | Same Period 

i 

1883 | 1882. 

Descriptions. ?s 

American. 
Sea Island ... per Ib 
Florida ditto......... ve | 21 | 219) 22 

Upland neniene| Bi) 98 | ob | 6) 6S) 68 5 58 | 5B! 6b) 6H) 7 
j ODE ....cccescccvoevec} soe | ee | ee . ee eos jl eee ove | 6 6h 7 

|| Texas .................| 8h | Ode} 63] 69! 6p | 6RI BA! 5B) 6 éf 68) 7} 
{] Orleans... | 5h | Grs| 6} 64] 6! 645) 5%| 5%] 6 | 6%) 62 | 73 

Srazilian. | Mid |M F | Fr. |G.F | Gd.}Fne.|| M.F.| Fr. | Gd. | M.F| Fr. | Gd. 
| Pernambuco, &¢....} ». | 53) 63 | OB] .. | oe 54 {| 533] t AaB 

|| Ceara, Aracaty, &.' .. |... ; 6&| 6h] ... | ne mtn hia: 1. wet Sd an 
1] Paraiba ........00.000f coe | SF | 6 pi ca a aoe 54) Sth! .. | OF) 7h)... 
i; RioGrande ......... ken > bens | ORE tina Pa ake Bree FMR Pc. Pa FRR a 
} Bahia, Aracaju, &.} ... eee. pee een, cee iiaeaaad desi Wiehe A os 
1] Maceio.....ssscsesseesns bs st 4. i AM MINE ted Bee Mee EE oe LEA ce 
}| Maranham ............ | 63 | 6m} OF) ... |] ... || 6Y | 68 | 7§ | 78} 7H | 73 
|| Egyptian—Gallini .| .../ .. | .. |10 [18 | 143]... | .. {12 |... 19 [11g 
| a Brown ...... 44; 6 | 68] 73) 8 | OF || 6S | 74) 82) 8$) 8§ Oh 

| itto White ...... ae 6 | ) 
West Indian, &.| ie | ’ 1 m4 Os ’ “ 

| Fiji Sea Island ......' ... | ... | 16 ee? ee Terre te ee Ph 
| Tahiti Sea Island... | 1 | 138 r 15 i | AL | 114 | 124 |104 ee 12 

i Malia cotontost ct hte o (Loree. 
| RO GURNUNE on coos} cage acd Fae ee : = a es 
| Peruvian—Rough..! ... | .. | 63 | 781 82] O& || 73) 9 83 98 

Ditto Smooth Se. Gen Bel et | oT 3% | oh | = 54 6} it 7 

| abitto Sea Island) 13 | 13) | 14 | 15. 17 j19 || 12 } 114 13$ 10} /11$ 134 
| ne el oe | oe | S| OE] BZ) 6G oon | 46) 5F 5S 6g 

Surat—Hingungh’t, ... | an tS 5 5 | Bi 5 
}| Ginned Dharwar sad Baie 44 | at 5h | oa oh at a re + 

| M.Gin'd Broach] ... | ... | .. | 5b| 5%] 52]| | 22) Seel  | 6A 
}} Dhollerah ......... 381 33) ¢ |] 4%) 5 | bell 3%) 8B) ak 4g! aR BF 
|| Oomrawuttee ...! 33°} 38) 4 | 48 | 6 | byl] 3§ | 3H) 48! 48) 4g 68 
| Veravul, &. ...... 3h} 88} 82 | au] 43] .. (| SH! BE) 4b) 4b 4h BE 
| Comptah............ 3 | 3h) 8 ay at |. | SBi 3h 4 | 43 5} 
| _Scinde........... | sh] so) 4 | si]. | Sk| Sia). (3B 4a Roneat od eee 3, is vee ooo | 5 3} 1S is is 

1 ene awvsstsesnssal oo | 8%! 83] 4h) 44 33) 3) Bi 4b 
COORD 0c crs ccscesies ove eee pees fees eon eee wwe | S& 

| Madras—Tinnevily’ ... | 4%) 56 34 Sts 4% 1 W S Jose | ia | ; 5} eve j eee | 44 4} J aes OTE «- 

| estern) ... |. | S$ | 4ii 448i ... ft... | 33 | 48} 145 Bh 
1 AMPURTS, HXPORTS, CONSUMPTION, @&O. 
| 1884. 1883. 

| bales. bales. 
Imports from Jan. 1 to July 3 ...cesssese lial 2,241,142 2,350,844 

| jn tae Fan. 1 tO July 3 .occcecccccovccses 187,884 163,494 
s VRE Oe jbncenh ath ebbebhcdiaabensibibiedstseanode 07,28 ,007,72 

| ee from Jan. 1 to July 3 1.227740 11844;480 
1 he above figures show :— 
+ arate s a compuaed with the same date last year of ...... bales 118,700 

crease uar ’ j 3,7 jelemeal —s ee - COMSUMPHION OF .........ccresrecccssersee oo sovces oe 
[icy +--+) > rennaearosaaererenannsunecamanpamseamnanpeent 7 

F Se there is an increase of 16,740 bales. The imports 
ipo eek have amounted to 52,288 bales, and the quantity of 
ident aa reported at sea for Great Britain (including cable 

| ee 0 late) is 205,000 bales, against 207,000 bales at the corre- 
| Ponding period last year. 

eo. LONDON.—Juty 3. 
| | sees | | “Prices of 

as | Fair | Good Fair 
Descriptions. ts —_ to Good | ons © | same time 

Sree ot . ‘| Fair. | * | 1883, | 1882. 

rib lper fb rbd | rt "|per f'per b 
| Surat—Hing | c d d ee d Z d é&:.-4.4 
=e Sunghaut ............! 0. @ ove soe | oes @ GR} 56 @5H| 5 | SB 
ted eager Dharwar ......... Mince oe 40 4%) 5 "| a | Be 

Dholien ened Broach...... Ka fe Bi 5% Ba | rf | 533 
Oomeame ngs trtsteetnceeed toe a 8h; 4 45 5 54) 4 | 5 
Manette seeshcsincininieh Ss” on $a) 4 48/5 bu) 4b | 5 
Comptah. 77" on SE} 33 4h) 43 .. | 3H) 4 

Madre Tinaeygij Ho 8} | 33h dy) 4h... | 43 
Western - WOOF sicsecctrtivenst jas" te 44) 44 54) 564 .. | 4%) 6 

| Norther tities seseeeensee Bsa it onl 8H) 4 4) 48... | 4 54 
Cocona Jw om | | ab | 6 6 t 54 

Voimbat eee 4 43 | wee wee | 4 é 
| Scinde a 4h} 43 6h | 53 BR) 44 H 
| Bengal ols 3%) Se 8B) 4h ie] 34 34 
Rangoon ‘es at 8§ 38h) 4h tm) 3 43 

| Ching als pole Bik BE oR eed wag 
| African ”"""* ; Bl el @ at] 6 af 5 | 6 
| Australian 2.3 ss. 6 | 58 58} Of .. | BE | 6 
| Sea Island ki tail 68 | 53 64] 6 8 | 5b | 63 
| Tahie: 7 ahiti fi. Up] ae fas as | a> oo | 16/45 
. _  tbiiiae diate eA Oo tas 33 j ti Bw ll 1? 
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without material change in prices. Egyptian has been | Annexed is a portion of the circular issued this w k by th ee e London Cotton Brokers’ Association :— 

2 The market has been very inactive, but prices on the spot show 
o material change. East India for arrival is easier, and American | fate eeenas utures, after several fluctuations, close at about last week’s rates. 
The sales toarrive and for forward delivery are about 3,800 

bales :—To arrive, Tinnivelly, at 5jd for fully good fair; 54;d to 
did for good fair, May-August, Suez and Cape. For delivery :— 
American, any port, lLm.c., the following are the latest quota- 
tions :—July, 651d; July-August, 6![d; A ugust-September, 6! od; 
September, 634d ; September-October, 612d; October - November, 
6.°,4; November-December, 6d; December-January, 6d. 

Imports and Dettveries from January 1, with Stock on hand. 

! | 
| Surat . Bengal 

Tinne- . >” Othe and Madras. an-| ~ Her 
Scinde. eee velley. sae Kinds. | on 

bales. | bales. bales. | bales. | bales. | bales, 
1884 66,725 | 30,284 | 22,366 | 90,161 | 2,324 , 211,880 

Imported toJuly3 ... 4 1883, 75,980 , 10,304 , 12,317 | 61,943} 1,183 167.727 
(1882 73,351 | 20,722 | 10,839 | 85,230 | 21057. 192'199 

1834; 29,119 | $3,655 , 1,142 , 204,578 
Delivered to July 1 

53,887 | 31,773 
.-« 4 1883; 71,003 | 34,230 , 17,999 | 63,076 | 1,194 187,553 
(1882) 62,068 | 20,859 | 22,031 | 62,000 | %,082 | 170,240 
{Taal 11,916 | 23,201; 7,944, 16017; 1,439 60,517 

1883; 11,397 | 11,483 9,770 |} 23,104; 1,240) 86,994 Stock, July 3 
1882) 13,148 |} 9,368 4,917 35,342 1,086 | 63,803 

E. I. Corron known to be ArLoaT to Evrore by Latest Mail Date. 

Liver- — | perce! Total | Total 
pool. Orders. | Ports. | 1884. | 1883. 

bales. | bales. | bales. | bales. | bales. | bales, From— 
IS i cttisnttbinkicascinaien 8,090 58,970 vee [115,367 | 182,427 162,430 

NT aiiath kanitintnndniinccotnnas | ioe eon ove nd on 
Madras and Coconada .....,... | 2073 ee wa 8,743 | 10,816 250 
Ceylon and Tuticorin............ | 4,519 oa ase a 4,519 1,500 
CIID dacs cetstnkinccivicsdctcsecsid } 6,863 810 eve 8,560 16,233 19,497 

NO inciccitinctincscnercistnets By gee ‘i a “a a sia 
0 ER eee: on es 

IE sicrncsinaninisiihsinche dilenenbineds | 21,545 > 59,789} ... | 132,670 | 213,995 
1883 .. ssccceseceed 22,157 | 50,500 | } 11! ,v20 183,677 

MANCHESTER, Jv ty 3. 

This market is still in a despondent state, the tone all through, 
both as regards cloth and yarn, being that of overprodaction. Yarns 
for export are in poor demand, except where extremsly low prices 
tempt speculative buyers. For home trade the buying is only of 
that character that is compulsory. In cloth there has been some 
trade done in Dhooties at very low values, as well as in fair marks 
of shirtings, at old rates. But, speaking generally, the sales of the 
past week have been considerably below production. 

(I.) ComparaTIvE STATEMENT of the Corron TRapg. 

| 

Previous Weeks in 1884. 
Price, enna ee 

July Price,! Price,| Price,| Price, , Price, 
June | June June | June; May 

1884.; 96. | 19. | 12 | & | 2 
Siasiaccainiaill na centaaneiiel i : 

ie disdisadis dis disd 
Raw Cotton—Upland middling.........per Ib| 064/064) 0 63 9 63 0 63,0 63 

Ditto, good middling ......... 0 64)064/0 64/2 6%) 06%) 0 64 
= Pernambuco fair..............++ 864'064'065 068) 0 63 0 6% 

oo Ditto, good fair..............+«. 0 637°068/ 068) 0 63 0 6f0 6} 

Yarng—%o.40 Mule-twist fair,2nd quality...| 0 93) 0 93) 0 93/0 93) 0 93/0 9 

—  No.38 Water-twist, ditto | O 9450 9/0 90 93 0 94,0 93 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2o0zs.... 4 14)4 0);4 0;4 14) 4 1b 4 1+ 

27-in, 72 reed, —_ditte 65 Ibs 2ozs..., 5 14)5 14/6 14/5 14/6 14/5 1h 
39-in, 60 reed, Gold End Shirtings, 374! | 
yards, 8 Ib 4 O28...........cecceceereeseecensess 7 4457 31/7 3) 7 43,7 43/7 & 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 o2zs........ § 1458 0;8 0;8 48 19)8 1 

40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 79 6/9 6/9 749 739 7 

89-in, 44 reed, Red End Long Cloth, 36) | | { | 

ee OTD 5 cacscasvcesivedteisocedeces<sductots 6016 0)6 0:6 016 0/6 0 

(II.) Comparison with Previous YEARS. 

} 
| Price, Corresponding Week in 
| July 3,'— —_—— 
| 1854. | 1883. | 1882. | 1831. | 1880. | 1879. 

_—-— ——_——— - ; (wr 

| ad s dis dis disdisd 
Raw Cotton—Upland, middling....perlb) 0 634 05%) 061) 064,068/0 6} 

a Ditto, good middling ...... | O68 (058/074) 0 68 O77) 0 6 

a Pernambuco fair ...........- 06 (053 | 05%) 0 6307 |0 7 

Ditto, good fair...............| 0 6} | 0 64} 0 73) O- 63) 0 7%}0 7 

Yarns—No.40 Mule-twist,fair,2nd quality; 0 10} | 0 9} | 9 10} v0 7 0113,0 9 

No. 38 Water-twist, | ditto | 0 93 | 0 9§} 0 10}: 0 9§) 0 1037/0 9 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs| 4 4 (40 | 4 6) 4 4/4 3/ 3 104 
27-in, 72 reed, ditto, 5lbs2oz) 6 7 |50 |5 6)5 7/5 3\;44 

39-in, 60 reed, Gold End Shirtings, 374] | 
Yards, 8 IDS 4 O28 ........0.seseseceeeeeeeens | 7108) 70 {7 9/7103 0/7 6 

40-in, 66 reed, ditto, ditto, 8 Ibs 120zs...| 8 7% | 7 7} 8 3)}8 7% 8 9/8 9 

40-in, 72 reed, ditto, ditto, 9lbs5 ozs ...| 9 20} | 943; 10 0/910) 9 6,9 6 

39-in, 44 reed, Red End Leng Cloth, 36) | 
|6016 016 616 916 Wé6 Oo Yards, 9 1DG......eecersersseessenseenesesrens 

THE WOOL TRADE, 

3radford market has not altered in tone sinze last week. There 

has been no further enhancement of values, and Thursday’s market 

showed a falling off in transactions. Users of wool are 

supplied for some time to come, and are only buying in small quan- 

tities. The prices continue firm, being upheld by country rates, 

which are in advance of this market. Deep-grown wools are most 

favour, and demi-descriptions and down wools generally are quiete | 

The export yarn trade has also fallen off, owing to the difficulty of 
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obtaining deliveries within a reasonable time and to the high prices 

which spinners ask to keep off buyers. Super lustre worsted yarns 

and mohair yarns, both single and two-fold, are still in favour, but 

two-folds are decidedly quieter. In pieces machinery is engaged, 

sut new orders are not very plentiful. 
From Liverpool, Messrs Perkins and Robinson report last month 

the wool market underwent some changes, which point to the large 

consumption that is more or less stimulating the demand. When a 

contrast is made with the timid buying at clip time last year of 

home-grown fleeces, where stocks of old wools were neglected, and 

new wools largely left on hand, this season, however, the fresh wool 

has attracted unusual attention, and the bulk has changed hands at 

prices from }d to 1}d per lb improvement, lustre wools, with quality 

and length, having had the preference, and brought extreme values. 

The open winter has added to the comfort of the sheep, and the 

growth this year is. pronounced the best conditioned and weighty 

for many years. Although a little quieter tone prevails in the last 

few days, there is still great strength. Farmers are very difficult to 
do business with, and do not show any disposition to be free sellers. 
Foreign wools have only met with moderate inquiry, but must be 
benefited by the English movements ; therefore it is possible a fair 
demand may be experienced for clothing and stronger classes as 
the year goes forward, stocks being but small. The favourable 
prospects are strengthened by the beautiful weather, which 
is forcing well for an early harvest, and giving hopes 
of a return of the commercial activity so long waited for. 
Transactions by private treaty in this market have been mostly in 
clothing descriptions, viz., 2,220 ballots Peruvian at prices about on 
a par with recent full rates ; 680 bales Lima at 64d to 7d per lb, 48 
good washed Monte Video at 13d per Ib, 41 greasy cross-bred at 7}d 
per lb ; a few lots of Mogadore and Kassapbatchia at full market 
rates, and a variety of small classes scarcely worth noting. 
Mohair.—An active inquiry has prevailed throughout the month. 
Owing to supplies being limited, the sales have not been extensive, 
but sufficient to mark an advancing tendency. The value of fair 
average parcels may be put down at 214d perlb. Alpaca wools 
have met with a large and increasing demand. The buying has been 
in all classes. Speculators have operated freely, and have caused cor.- 
sumers to purchase extensively, almost clearing the stock. This 
combined action has given a rise of 2d per lb on the choice parcels, 
3d per lb on medium and ordinary, and jd to }d per 1b on locks and 
seconds. New wools will no doubt be sought after, and importers 
will probably have a satisfactory result for some time hence. The 
sales in this month, including inferiors, amount to about 13,100 
ballots. Sheepskins.—The transactions for the month amount to 
348 bales, the stock remaining will be about 270 bales. The tone 
has been quiet, but tolerably steady. 

Messrs W. and C. Dunlop’s Bradford price current contains the 
following contrast in respect to woollens and worsteds :— 

” » » 

JUTE, HEMP, AND FLAX TRADES, 

A telegram from Calcutta dated the 
market. 
was 40,510 tons, against 17,150 tons in 1883. 
are lower, and manufactured goods dull. Wages will be reduced. 

parcels to keep up assortments. 
the week from Riga.” 

the receipts amounted to 16,094 tons. 

sellers. 
paid. Fair hemp sold at 371 to. 37/ 10s. 

to 15/, and 119 bales Sisal at 19/ 15s per ton. 
——— 

THE SILK TRADE, 
The market for Shanghai silk is very 

weak, No, 4. Tsatlee being offered at 14s 9d without buyers, 
LL 

COLONIAL AND FOREIGN PRODU 
For Rgport oF THI8 Day's MARKET TCR MARKET. 

Mincine Lanz, Fripay, 
SuGar.—At the public sales on Tu 

1884. 1884, 1883. 
July 1. June 2. July 2. 
Per yard. Per yard. Per yard 

s d s d s d 
Medium Cloth .. 5 9 ...... a 5 9 Dark blue 
Spanish Stripes ... 2 47 ...... 2 43 ...... 2 6 Scarlet, tillotted, and packed 

Per piece. Per piece. Per piece. 
Long Fllls............ 21 9 ..... 21 9 ..... 22 3 Scarlet,tillotted and packed 
CamletsHD ...... 45 0 Gevds SD: xxcuen 44 0 ‘in tillotted. 

Do wine Ge Oe ete Sh. @ nnn ® a “ 
Lastings, No.12... 38 6. ...... = ae 37 6 Gentian, oe 

Do 10... 34 6 ose Bes ine SD » ” 
Do 10... 32 0 wwe SE O ...... 30 8 All black 99 

Worsted Crapes... 26 0. ...... 25 3 ...... 24 9 Black made up. 
Plain Orleans...... 1810 ...... 18 4 ...... 18 ] » tillotted. 

Do ak WER. hos, i eee a x 
Figured Orleans. 13 0 ....., _ ae 12 9 Common colours, tillotted. 

Do 2nd quality 11 3 ...... 11 0 4... 10 ; 

_ Messrs Geo. Armitstead and Co. report : “There is little alteration 
in flax since our last ; the tone is quiet, but prices for spot goods 
are about maintained, and there is a moderate inquiry for small 

. ~~ weaanes has arrived during 
> week f Z mports into Dundee to date 9,159 tons; in 

1883, 7,808 tons ; in 1882, 12,621 tons, while in 1880 to same period 
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Lower sales have again been accepted for jute. The reported 
business is about 0,000 bales in dock and to arrive, including native 
marks, August and October, Cape, at 11/ 10s to 12/ 5s for London. 

n 2nd inst., shows a declining 
The landed stock of jute in London at the end of June 

In Dundee, jute yarns 

Manila hemp attracts more attention, and the importers are not Some advance on late nominally low quotations has been 
: ¥ The few 

auction on Wednesday included Sunn “ without pan ae wa 

depressed, and prices are 

F esday a further r ion i prices of about 6d per cwt was accepted for crystallised Demuorase and subsequently some few transactions occurred in other descrip- 

[July 5, 1€84 

tions at easier rates, including beet, for prompt shipment, at 13s 64 
and common cane jaggery, on the spot, at 8s per cwt. Yesterday 
however, the tone was more steady, and the extraordinary low ; de. 
tations appear to have restored confidence, without tending to unas. 
lation. West India refining sugars have sold at 11s to 13s, low 10s 
In the public sales Jamaica brought 14s to 14s 6d for grocery ; and 
16s for grainy ; Barbadoes, 14s to 15s; syrups, 12s 6d ; semi-grainy 
and crystallised, 16s 6d to 19s ; crystallised Demerara, 19s to 22s : finn 
bright yellow, 24s. The business on the spot in three days amounted 
to 569 casks 4,350 barrels and bags. A cargo of St. Kitt’s has sold 
at a lower price than yet accepted. Java cargoes are worth 17s to 
17s 6d ; or 7s 6d to 8s less than at same date last year. Refined jis 
better here and in the Clyde. 

Iuports and De.ivertes of Sugar to June 28, with Srocxs on hand. 
1884. 1883. 1882. 1881, 

Imported ..........0004 tons 205,000... 183,100... 190,720... 170,000 
Delivered ..........c+seeseeees 180,300 . 184,700 + 163,000... 164,100 
I cen cnsitiecencens oo 111,000 ... 96,900 ... 102000 ... 78100 

SRE OT hae 290,300... 252,900... 234,000 ... 178.500 
Madras Jaggery... prewt 8/0 9/0 ... 11/9 13/0...13,6 15/0... 15/0 166 
Crystallised Demerara .., 19/0 24/0 ... 25/0 28/0 ... 26/0 29/6... 29/0 32/0 
Beet, 88 per cent.f.o.b.... 13/9 14/0 ,.. 20/9 21/0,., 22/0 22/8 ... 24'6 24,9 
Fine French loaves, f.o.b. 20/ 20/6 ... 26/0 26/3... 29/3 29/9 ... none. 

Jaggery.—1,600 bags low cane, ex last week’s sales, have been dis. 
posed of at 8s. 

Porto Rico.—At auction 752 casks 152 barrels were chiefly bought 
in, a few lots selling at 15s 6d to 17s 6d for grocery. > 

Floating Cargoes.—One of 300 casks St Kitt s at 12s for the United 
Kingdom; one of 600 casks 80 barrels Porto Rico at 13s for 
Liverpoo!. 

Refined.—The market during the week has been unsettled, with 
prices in favour of the buyers. A steady tone now prevails, with 
more general inquiry. In Clyde produce business fairly active, with 
prices rather higher, the next two days being holidays. A few sales 
reported in foreign loaves at last week’s decline. 

Beet.—Sales have been effected at lower rates than yet quoted, 
down to 13s 6d, prompt shipment, Subsequently the market became 
firmer. German sold at 13s 9d to 13s 104d July up to 14s August, 
while new crop, October to December shipment, 14s 9d per ewt, f.0.b. 
Rum.—Recent landings of Jamaica have met with a steady 

demand, and the market is firmer. Since last Friday 600 to 700 
puncheons have changed hands. 
Cocoa.—The importers have accepted easier rates for colonial 

descriptions, but the public sales on Tuesday went flatly. 561 bags 
Grenada sold at a reduction of 1s to 2s: ordinary to fair, 64s to 
69s, up to 77s 6d for fine. 1,388 bags Trinidad were chiefly bought 
in, but since partly realised, with other parcels, at 75s 6d to S5s. 
195 bags other West India brought 63s to 66s. 295 bags Surinam 
part sold at 70s to 78s6d. 112 bags 2 barrels Ceylon in second 
hands were about one-fourth part sold at 76s for middling rather 
small. There is not any export demand for colonial sorts. CGuaya- 
quil is firm, with business, including Ariba, at 80s to 85s per cwt. 
Corree.—The market remains without activity, and prices have 

not experienced any change, excepting for Costa Rica, which shows 
a fall of about ls per cwt. Several parcels washed Rio of the new 
erop have been withdrawn. East India has gone slowly, and only 
partly found buyers. The small assortment of plantation Ceylon, 
122 casks 18 barrels by auction sold at full rates: low middling and 
palish, 55s to 60s 6d; middling dull to colory, 61s to 65s ; good 
middling to fine, 65s 6d to 72s ; bold, 72s to 90s; a few lots up to | 

Of 46 cases 1,551 bags East India, a portion sold : Coorg, | 
middling, 61s to 64s; fine bold, 88s 6d to 92s 6d; small, 54s 6d to | 
92s to 95s. 

55s 6d; middling, 58s 6d to 62s; good middling to bold, 73s 6d; 
fine bold, 92s 6d to 96s. 

yellow, 118s 6d. Business done in the former privately at 76s 6d to 
80s. 5 casks 145 barrels 79 bags Jamaica part sold at last week's 
quotations: low to good ordinary, 40s 6d to 46s; fine ordinary, 
47s 6d to 51s; one lot middling, 60s. 8,175 bags foreign descrip- 
tions: Guatimala, ordinary and mixed, 45s to 47s 6d; ordinary to 
fine ordinary foxy, 48s to 49s 6d:; fine ordinary pale greenish, 50s 
to 53s ; grey, 50s to 57s; colory, 55s to 58s 6d. Costa Rica: low | 
and mixed to fine ordinary, 47s to 51s ; low middling to middling, 52s 
to 59s; bold, 64s. Good washed Rio, 61s. 
sold, c.f. & i. terms. 
markets show a quiet tone. In Havre the stock is decreasing, but 
continues very large compared with previous years. 

Imports and DeLiverties of Corres to June 28, with Stocks on hand. 
1884. 1883. 1882. 1881 

RAGE, cresiscivesehso sensi ..tons 30,000 ... 34,500 .., 34,400 ... 30,000 
Delivered for home consumptn. 6,900 .., 6,560 a 8,120 

i» ye ines - 19,000 ... 13,350 18,460 18,440 
ION. kiaiecdil casancsscrpioumrere senile 23,780 ... 28,300 .... 20,120 17,170 
Mid. plantationCeylon...perewt 61/ to 65/ ... 77/to 83/ ... 65/ to 73/ ... 83/ to 9 

Delivered last week 1,083 tons, including 787 tons for exportation. 

Tea.—The market remains in a dull and unsettled state, witha 
considerable quantity of the new season’s Moning congou, per (len- 
ogle, in the hands of importers to sell, and further supplies due. 
Prices continue unsettled, excepting for fine grades, which are steay- 
Public sale quotations have ranged from $$d to 1s 6d. Old seasons 
teas are as low as ever. New season’s new made congou 7d to 11fd 
per lb. The catalogues have represented 28,467 packages. Deliveries 
of tea in June were about 16 million pounds. The new seasons tea 
are coming forward with an unusually small stock of congou here, 
viz., 37,001,912 Ibs. The supply of Indian by auction has beet 
small, viz., 2,685 packages. Prices without change. 761 packages 
Ceylon included pekoe and broken pekoe at 1s 6d to 1s 5d. 1,511 
packages Java brought 6d to 8d. Pekoe 104d to 1s 34d per Ib. 

Rice.—Shipments from Burmah to Europe continue to show 4 
large decrease compared with the previous season’s, but this market 

oo A cargo of 1,000 tons Bassein sold to arrive at 7s 9d, ope? 
charter. 
6s 73d for France. A cargo of 1,800 tons, July, at 

Of 242 half-bales Mocha, a portion sold at | 
76s 6d; one lot 77s, for mixed short berry ; and a small parcel fine | 

1,800 bags of the latter 

The advices from the Brazils and New York | 

A cargo of Saigon, 2 g ding, per steamer, at g aigon, 2,400 tons, loading, p 6s 104d for 
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<ome On the spot several sales reported, including White 

cai and 3,500 bags Necrancie at 6s 9d per cwt. Cleaned in fair | 
»€, - 

demand. ..—Flake sold at jd under last week’s prices. 2,867 bags | 
Singapore brought 13d to 1gd per lb for fair. 1,451 bags pearl partly | 

— ry myers : bullet, lls 6d to 12s 6d ; ; seed, lls to 12s; ; medium, 
336d. 371 bags, “ without reserve, seed and medium, lls to 123 

li ‘. . PAY one Perege.—100 bags low dark Penang by auction yesterday | 
] re bought in at 9gd per Singapore is nominally unaltered. 

Buack PEPPER. —Business has been done at firmer rates, viz., 7}d | 

for Singapore on the spot, 25 tons, to arrive, June-July shipment, per 

steamer, at 6fd per Ib. ; 

NvurmEcs remain ee 13 cases Penang were bought in. 1 case 
boxes brown Java sold: 106’s, ls 7d; 133’s, | 

we 

64’s sold at 3s 2d. 

lls 3 iL. 

Mace.—At the weekly public sales 4 cases ordinary Singapore, 
part mouldy, realised ls 2d. 4 boxes low Java, Is ld. Of 5 cases | 
Penang, 4 cases were bought in, 1 case fine bright selling at 1s 7d. 
12 packages West India, 1s to 1s 3d per lb. 
CLoves.—166 bales Zanzibar, by auction, were bought in above the 

value. Privately 100 bales sold at 54d. 20 cases mixed Amboyna | 
sold, chiefly at 74d. 44 bags were bought in above the value, 
GINGER, —296 cases chiefly sold at rather lower rates : fair to good | 

rough at 47s to 49s ; washed, 48s to 50s. 1 case fine bold scraped, 91s. 
Of 350 bags Bengal, 100 bags, “ without reserve,” sold at 35s. 525 | 
barrels and cases Jamaica half found buyers at rather lower rates : 
dark and ordinary, 463 to 50s ; middling to good bold, 52s to 76s. 
Pimento.—645 bags part sold at rather higher rates, from 2gd to 

2id, a few lots low at 2d to 24d per lb. 
Cassia LigNeA.—The market is nominally unaltered. 

| 12 5s may be quoted. 

THE ECONOMIST, 827 nn 
SHELLAC.—The statistical position is considered more favourable 

than of late, but the market does not exhibit any decided change 
| for the better. 140 chests by auction on Tuesday, without reserve, 
about half sold. The business privately includes T N orange at 73a, 
and AC garnet, to arvive, at 72s per cwt 
Imports and Detivertes of SueLiac from January 1 to the end of June, with 

Stocks on hand. 
1884. 1883. 1882. ,881. 

Landed ...........chests 33,430 ... 28950 ... 19,900 .., 18,930 
Delivered ............c0000 20,700... 22,000... 17,440 ... 15,430 

Genie se ee eee 51,680 ad 41,169 pol 35,000 die 34,760 
Landed last month, 3,564 chests ; delivered, 4,521 chests. 

InDIGO.—Indigo is quiet, and there has not been any business 
done. The public sales, which commence on Monday, the 14th inst., 

| will be 9,200 chests. 
OTHE R DRYSALTERY Goops.—At the sales in gambier on the 

| Spot at 23s 9d per ewt. The public sales of other goods have been 
small, 

Drucs,—Aloes steady. Balsam Peru firmly held. Bark steady, 
| in public sale on Tuesday last about 2,300 packages East Indian 
| cinchona, and 650 serons South American have been realised at full 
| prices. Camphor i is offering at 52s Japan, and 51s China. Castor- 
oil steady. Gum arabic and olibanum quiet. Ipecacuanha, good 

j pec ? 5 

| root scarce. Rhubarb and musk steady. Oil of peppermint, prices 
| tending upwards, other essential oils mostly neglected. Opium con- 
tinues also depressed. 
CueMIcALs.—The markets continue firm. 
INDIA-RUBBER.—Some few sales have been made at low prices, and 

the market is still unsettled, with the aggregate stock very large. 
Merats.—The few changes which have transpired in priees are 

rather favourable to the sellers, a steady trade being reported in 
| imported tin and copper. Upon the former an advance of about 

Yesterday’s sales at 83/ 5s to 83/ 7s 6d cash 
Stocks and Price of Cassia LIGNEA. 

Lss4. 188%, 1 1882, 1881. 
SOCK .....ccccssorcncsvecc RRM IOMO scene 96,346 esseck 110,657 ..,.... + 106,575 | 
PFIC€ 2. ..ccsseeseeeee PORPCwWt 27/6 onc ity LA EE Sendase SOL. ..t amsek 36/6 37/ | 

SALTPETRE.—A limited business reported, and the market is 
inactive. 
NITRATE SODA remains dull. 

and fourteen days. The landings in London last week were 1,680 
| tons ; deliveries, 2,049 tons, leaving the stock at the close 6,337 tons. 
Visible supply here and in Holland, 12,226 tons. Spanish lead can 

| be bought at 10/ 5s, and the market is inactive. Chili copper has 
risen 1/ upon the lowest rates of last week, and was this morning 
quoted 55/ cash; l/ more for three months. By telegram from 

THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 

| Date oF PUBLIC 
| 

Destor's NAME. | ADDRESS. DESCRIPTION. | Date or ORDER. inset teen 

_———$$$ | 
Alsteens, George 24 Lake road, Landport, Portsea, Hampshire Leather merchant ca June 23 July 7 
Ashby, John Thomas 8 Silver street, Aylesbury, Buckinghamshire Provision merchant, &c. wf dupe 2 | dJuy $ 
Barker, Matthew... Rose and Crown Inn, Humberstone road, Leicester Innkeeper .. sia June 25 | July 9 
Barnes, William ... 13a Fore street, Trowbridge, Wiltshire oe oe Hairdresser and perfumer oe June 25 i July 10 
Bode, Mary 120 Lozells road, Aston, Warwickshire Dress and mantle maker Pe June 23 July 17 

Bonner, Samuel . Foremark, Derby shire ... Farmer... ds «| June. @ | duly 12 

Bouttier, J re Doran... | The Old Catherine Wheel Inn, 40 Bishopsgate st. Without} Licensed victualler  ... au Jane 2¢ July 26 

Boulton, John | 105 Newark road, Lincoln. Farmer... + e| Jume 2 | July 14 
Prizes, G. and R..., 121 and 127 Market street, Dalton-in-Furness Joiners and coopers. June 23 =| Juy 6 
Brooks, Arthur Brussels, Belgium Retired — H. M.’s Army.. June 24 | Juy 30 

Broome, John... «| 87 Walterton road, St Peter’s Park, Paddington ... | Builder... : ha wal June 2 | July 30 

Buchan, William Muir .. | 18 Montague place, Russell square, M Middlesex... a aos ene| June 24 July 30 
Buckley, John ... 133 Camberwell New road, Surrey ‘ ...| Saw mill proprietor... 9 June 24 | July 30 
Buil, Waiter Frederick.. 6 Park Ridings, Wood Green, Middlesex... Paper stock merchant... .... June 26 | Juy 30 
carroll, J. and T.., one “ ..| 886 Scotland road, and 177 Burlington street, Liverpool Wholesale provision dealers .. June 2% | July 7 

Child, Joe oe ...| Lee House, Enfield Lock, Middlesex. ; .| Engineer a ods June 24 July 20 
Chown, Arthur Henry .. | 8 Bishop street, Stockton-on-Tees, Durham Boot and shoe dealer ... June 24 | July 4 

C ole William . ...| John strect, Kingsw ood Hill, Gloucestershire Boot and shoe manufacturer . June 28 July 2 
Collinson, Richard ...| Eccles, near Manchester, Lancashire fe Coal merchant, &c. gut June 25 July 9 

; ox, William ' ..| 40 High street, Maidenhead, Berkshire. Furniture dealer... nei saad June 26 July 19 

ten ies, E., and Co. | 12 Aquarium street, Rhyl, and Stall No. 25, ‘Rhyl “Market! Confectioner, &c.... i bee June 2 | July 9 

Dr nson, E., and Co. | 18 ana 19 Foxbury road, Brockley, Kent aad ..| Florists... a A June 24 July 2 
me! Franc is Vincent . | 33 Bridge road, Battersea, Surrey... Coffee-house keeper = «cal June 27 July 24 

F one eeph “ ..| 9% Northwich terrace, Maida Hill, Middlesex Builder, widow jas dial June 25 Aug. 8 

Fol ler, S. Sharpe, Horman Horman...| Liwynd:rw, Oystermouth, Glamorganshire... Barrister-at-law ... June 27 | July 17 

F lows. Henry... ve eee | 43 Gaol road, Stafford ... Dealer in leather and grindery, June 28 j July 16 

ab William... ‘ ee ‘il Wheatley Hill, Thornley, & Ludworth Collieries, Durham! Coltiery proprietor June 26 | July 2 

oo n, Wiliam .. tee ..| 76 Mortimer road, Kingsland, Middlesex ‘ ...| Manuf. of india rubber ‘goods... June 24 | Aug. 8 

ee Harrison | 2 Valley road, Shipley, Yorkshire ...| Bootand shoe maker sd June 28 | Juy 15 

Henin Charles Stanhope ... Whitstone, Devonshire .. ~ ...| Gentleman ie son ian June + July 17 

Ham n Francis Julian... . | 156 Oakley street, Chelsea, Middlesex : vf ea leg ae nag June | an. 8 
— ton, John Hamilton Jenkin .| Howden House, near Tiverton, Devonshire ..| Esquire .., se aoe os June 24 : ly a7 

Meme Lewis ono .| 3 Cambridge terrace, Scarborough, Yorkshire __... .| Agent see oa Juro 25 = 'y 
me €:, Willlam John ~ ile ...| Birchgreen terrace, Shelficld, near Walsall, Staffordshire| Grocer and provision dealer ... June 25 —— 14 
ine He ary John ,, ses ...| Cowfield Mill, Ashe church, Gloucestershire... Miiler dia cee dnd oe June 23 | oes = 
Poe h, Charles Walter. .| Sleaford, Lincolnshire ... i a Solicitor .., as - di June 25 : ug. 

a. William Uppingham, Rutlandshire _... = | Draper. June 24 uly 4 
Hunt Frank a. Lion Works, Pountney street, Wolv erhampton iat -| Galvaniser and tin plate worker June 27 July 15 
Pose George Willis i 3 Bath place Kensington, and St. George’s rd. Kilburn. | China and glass dealer.. éne June 23 Aug. 1 
-_—. Henry 1 - ..{ Mitche dean, Gloucestershire ... de | Chemist, stationer,&c.... ...| June 23 July 2 

Jones, c Elizabeth 68 Pembroke road, Earis court, Middlesex ... .| Spinster June 25 | Aug. 8 

ting, Ji — 1 Upper Hall lane, Walsall, Staffordshire + = ae| ~--Pasinter, plumber, ‘and glazier .. June 26 | uly 14 

eee 43 Drummond street, Euston — Middlesex ... ...| Fishmonger and —- oe] June 2 Ju y 31 

Le ng ht, Thomas *. Dorking, Surrey ... nd . “a --| Bricklayer ae . - — = | ro 4 a 
Melicr, Sam _ Co. 34 Eastcheap, London ... peace. walle a a ee aa — a = a 

Mitchell, J a we te ...| Littlemoor, near Ashover, Derbyshire ..| Out of business ... se er) 5 ~ phil Mn 

New a) nd, Wiens ay wes “ ..| 101 Hyde Park road, and 47 Basinghall street, Leeds ...| Cotton waste dealer... tive or m4 a = 

Page, Edw ee suatien ‘ ...| 18 Whitehorse road, Croydon, Surrey oe Greengrocer s sled une 27 | wiy 3 

F - — hire 2 Joiner. & builder & groce er = June 27 July 17 irdow, J ...| Market street, W hitworth, Lancas ove 27 y 
Philline’ + James and Co. ss | The Laurels, Studley Warwickshire... ...| Needle manufacturers ... se June 24 July 15 

Read, w am Emmerson a | $8 Rye lane Peckham, Surrey ...| Hosier ‘ June 23 July 24 
Leeveg mn = ks | Botton Abbey, Yorkshire ...| Farmer, cab proprietor, -—-... June 25 July 15 

Bz, ( oann r rap a | The Crown Brew ery, Kirkhall ‘lane, L eigh, ‘Lancashire ...| Brewer and licensed victualler| June 23 a7 16 
Sot es A,, ‘and Co. sh ‘ | Duke street, and Preston street, Whitehaven ‘ Corn merchants and millers ...| June 25 —_ 18 
Shaw Arthur "8° ee bo ..| The Nelson Inn, 131 Drake street, Rochdale, Lancashire! Innkeeper... eee os] June 23 | —_ s 

Shillabee r, W ...| 28 Dudley street, and 70 Compton road, W olv nanan Tailor and draper a, ee June 25 y 5 

SI iliam Jon K Grocer vis June 23 July 7 vennan, A} . ...| Railway street, New Brompton, Kent zs pm Z 
Smith, [> ee te Si ...| 41 East Reach, Taunton.. , Draper ‘ te ait sai ~~ 26 rhe : 
Southe y, J 9s: “ve es e-| 2382 Great Homer street, Liverpool, Lancashire ...| Pawnbroker “ae one as une 27 y 

Sparks Pras? | Wellington, So tshi SO een a) el ee 
| Spriik manele, and J rd, Ja oa a ty House, Villie “| Builders a - June 27 i Aug. 12 Sprinks nd B effor d, James...,| Malmesbury House, Villiers road, Willesden Green ...| Builders ... : . + — : 

he Str and ae 99 and 137 Stockwell road, B:ixton, Surrey cs House dec. rators, ihe eee —_ id a Py 
Tombe ’ Tho Urnishing Company | 1624 Strand, and 225 Dalston lane, both in Middlesex ...| Furniture dealers a 1 we = 

mn, Robert G 7 | 163 and 165 Sherlock street, Birmingham, Warwickshire} Grocer, wine & spirit merchant une 40 i 1 ay = 
atson, Geo oe “xe eee ci Wellington road, Birchfields, Staffordshire... id Plumber and zinc worker eit June 23 4 y zs 

Webster By wl Oe ate :.| Robin Hood Inn, Church walk, Gateshead.. ...| Innkeeper June 8 uy = 

| Wi ickens, Walter sa “ | The Central Supply Stores. Albion street, Leeds... | Grocers & prov ision merchants June 27 | July 

| Wit.ias aoe ey ; Coal merchant stat June ‘43 | Aug. 3 
_ hs, Geor rge. “ | Winster House, Hailsham, nak hectl = “ Saeed Gecaeee i es july 4 

7 ; neashire oe oi J 

isin, John 2 Curtain kone eat. Licevba done “e vs ooking glass manufacturer, ae. June 23 Aug. 5 

in 
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Valparaiso to 30th inst. the charters for the fortnight were 900 

tons. There has not been any movement of interest in the pig iron 

markets, Yesterday sales of Scotch make at 41s 34d cash, ae 

ments last week were 8,133 tons, comparing unfavourably with the 

same week in 1883. Stock in Glasgow 589,100 tons, against 584,600 

tons last year. Of 140 tons sheet zinc, by auction, 50 tons sold at 

17/ per ton, being lower. 
LinsEED.—Some advance has been paid for Calcutta seed during 

the week at which there are now sellers, viz, on the spot and near 

43s ; to arrive, 42s 9d to 43s 3d; Bombay to Hull, 448 to 44s 6d, 

according to date of shipment. Azov cargoes have sold at 433 3d to 

43s 6d, autumn shipment for the United Kingdom, and one steamer 

due at 42s 6d. Three cargoes La Plata on passage at 41s 6d to 43s ; 
shipments from Calcutta are light. 

O1Ls.—The markets for cemmon fish and sperm oils have been 
quiet, with prices almost nominal. In olive no change to report, 
lower rates would be accepted for shipment. A few sales have 
been made in Cochin cocoa-nut at the quotations. Deliveries are 
steady, and the stock of 3,115 tons ccmparatively light. Cochin, 
311 108 to 331, according to quality and package ; Ceylon, 31/ to 32/. 
Palm firmer, but little doing. Linseed oil steady, at some improve- 
ment on last week’s quotations : on the spot, 19/ 10s to 19/ 12s 6d ; | 
July to August, 197 178 6d ; last four months, 19/ 15s to 201. Ship- 
ments from Hull last week 411 tons, against 395 tons in 1883. Rape 
oil has been quiet. 

Spirits TURPENTINE is steady. On the spot, 22s 9d; August, 
23s ; last four months, 23s 9d to 24s per cwt. Stock here and supply 
afloat 24,580 barrels, against 14,539 barrels last year. 
PeTroLeum O11 has varied but slightly during the week. This 

morning’s quotation is 6ysd to 6gd ; last four months, 6§d to 64d per | 
8 lbs. 

1884. 1883. 1882, 
Stock at public wharves, July 2. ..,..... bris 226,199 ...... 340,985... 277,372 
In vessels not yet landed.............. csssssesees 11,060 ...... BBRS. “kcicvs 11,948 
Delivered during week ending July 2 ......... 6,355 ...... OR sin 5,003 
IDOE BOE BGM os ca vncecsvaceasesstnetcutecstbavere 22,500 50,000 ...... 9,900 

TALLOW.—There are only two public sales to-day, and the market 
has been quiet during the week, with a large yield of home melted. ed sd | ed ied 
Australian beef scarce. Ql 3 eee 38 Oto 8 8! Inferior mutton ........... 3 4to4d 0 | 

Tosacco.—There has been very little inquiry for £ i +. | Middling ditto ............+ 3 8 4 4] Middling ditto ............... 44 50} 
the past week. and the sales of all we. — ee — | Prime large ditto............ 4 6 BD Oy PO GRO aie ccsceccreseccccces 64 64 

al "Pp ay and § : ef s up a small | prime small ditto ......... 4 6 5 O}| Large pork... 4 38 
al. peta a — continue very firm, with no prospect of WORE cinciesn: dsacsccteicsesicsenee & ® & 4| Small ditto................ 4 0 4 4 

ower rates ruling. Substitutes have also been slow of sale. Lamb 6s 0d to 6s 8d. 
== Sener ere ne : ————— SSS 

RAILWAY TRAFFIC RETURNS. 

_— | | Revenue past Half- Dividend per; Recei ls | ae son. _ Sano aa) | ian Ek | el seen xp’nde manent re | 2 4) & i lies _ Work- (Interest, , 3 Ps is.é ° . ee ie S | Receipts of Half- 

exLeased, S108 jing Ex. Rents, iit ~ aot Name of Railway. | a es) \£83 ay $ er, ad x Year = 
Lines, | Re ene | preter. | ot, | of | of | | uw | so S8s| 21 FS | mie leul ¢ ; 

per axes, | Prefer: |, 005|,009 1000! ls 2 | Ess! Ss | 2% i ates aimee ceipts. |. ‘Duty.| ences, S82 1882 1883) na 24 (52) s68 | 5" &) = f a. "_& Duty.| wT tt _& | Ae |aas| & =| & || 1884. | 1883, | 1884, | 1883 
. £ Stace et ies iss.) 2 | £ iets fom | tf | ° | A eo | | ° | £ £ £ } & £ £ | 

826,509 81,952, 17,602) 11,084 4 | 4 | 4 |Belfastand County Down July 1) 939 cs 350) 1,430; 14,910] 24}) 85 28,328 os 794! 55h BBE gi S82,005| 72,608 60,546) 29,343 4 | 4 | 34 Belfast & Nrthn. Counties) 1/2128) 1.887| 4,015; _3,807/ 18,890) 29)) 77 4) | ae "aR am F OK ", | 9 4 ”, s } mel vod el } oe 40 mat | 76 188,796 1 467,523 aa 512,916 ‘ |5 | 4 *Caledonian ili locieaaaaed Ine.29 21,772 S0,x84" 61,666 62,156} 60,050 ~ 94}) 1,211,109) 1,243,517 my = 

6,108,284| 306,431 190,008} 91,407 74 | 6} | 44 Furness (0 Ry Be oe ie IR 
16,400,970] 564206] 278,687] 150/406, 6f | SE | St ("Glasgow r'Sth:Western) sol aniasel aeee| gbe2a] 201k) 44,s00 e711 | 289,219) 206,526) 129 | 
35,062,402'1,827,225 957,866) 674,102 33 | nil |G tE ste com _ x oath 12,667! 25,788; 23,824; 82,400 oo | 463,122; 474,108, 329 — $8 GSS EOSI) Ova nae Looe cence) 2 | Se [mil Great Eastern .......0.000 | 29) 35,096) 27,762) 62,858, 62,647; 40,130) 65) 60 1,515,305; 1,478,610; 965, 9243 | 

688,599} 919,534 1,062,231) 675,432 6 | 34 Great Northerm............... | 29! 33,362) 40,438) 73,800; 72,219) 720; 791104) 1.7 3) 1,754,576] 934 90! 
6,084,477| "834,290 168,484] 78,137 43 | 54 | 44 \Great Northern (ireland)| 27/7140] B341| 124801 12'169| 1stso0] B7ll1s4| Vses'avol ave'soo 487 | 467 
4,884,863! 151,931 81,271] 69,827 nil. ni. nik “Great North of Bactinnd| cal itOl  BSAl) 13,480) 12,160, 18,900) (27/1154) 292,990; 206,900; 407 | 8 
7,569,986] $34,488, 202'277| 60,199 4h. | 5 15 (Gt Southrm d& Westen (1) cc) ceeud| S:777| 7,060, 7,262, 16,200 244; 424) 126,920) 124,963) 280 = 

69,323,587 4,053,988 1,970,867)1,446,481 54 | 74 | 5} Great Wester Westrn.(I.} 27! 8,499) 6,325) 14,824) 15,263) 17,000) 31/116 ) 841,373} | 356,192; 474 | 478 
36,653,467 !"945,920 1,097,352| "505/413 44/5. | 4° \Lancashire de Yorkshire 29' 71,674, 82,500) 154,180) 158,654) 80,810) 68|138}) 3,753,753, 3,753,201) 2,286. 2,258, | 
89,984, 58615,362,162'2'721'342'1,846.442 7 | 8 |7 |London & Nosth-Wertere| oo) 20219) 42,079) 72,808) 72,139 74,650) 147/1134) 1,819,561) 1,812,389) | 406s s048 
22,764,360/1,126,899 532/465) 383'054 2) | 64/2 IL c 3 ightn. 8 — -o 89,224 110,453} 194,677, 204,662) 51,320}1094/166 | 4,796,597) 4,911,406/1,7793 att 
24,262,409| '668,925| 833226] BOL;117) 4b | 7" | 4 [London & South Weeeer| 20) grit; 1016) B9,625) 48,0%2| 62,740) 87/114 | 954,965 952,754) 455 | OO | 
24,731,522/1,516,230 838,693! $40,901) nil. | ni. |nil London,Chatham & Geren! ob) 32742) 16.784) 56,635) 60,821) 81,890) 71/429 | 1,256,972) 1,264,276) 798% Oe 
1,060,809 " 73,412' 34,694/ 7.717, 3 | 8 | 3h \Lon.. Tilbury, & Sot thend| 29) 22,727/ 4,561} 27,278; 27,182) 159,100) 178) 194) 550,279, 550,748) 1534) 188 

25,852,00511,017/534, 486/870] 4677151 1 | 4) | 14 Man, Shomalara tara) 33) 758, 828) (S40) S178] 26,490) 71/1464) | Go.sto] 52-20) 0) oe S44,507) 09,643 28,380, 1-701 11 [10 10 | Maryport and Carlisle....| 29) "sea! 11€| 2680] 2-795] gorsool 631100 | “ayleno) 64.297 soy 0 | 
10,369,045) 296,139) 111,246) 110,246 5 | 56 Metropolitan 2)| 564) 2,116| 2,680, 2,795] 20,490] 65}190 | 57,606, 64,207 41k 
6,692,308) 176,475) 81,718] 101,469 § | nil. nil. Metropolitan ferceecgecownen] Bat aah. | 13,095; 12,910 580,000! 708/149) $20,186, $16,195, 184 

71,275,400 3,724,731 1,953,474/1,048,359 54 | 6 | 54 Midland rears 29) weal oven! 8,256) 7,917) 680,000} G45) 674) 201,111) | 195,842] 128 et 
4,601,444) 249,213) (142,918) ' 62,882 3 | 4 | 3h [Midland Gt. Western (1) | 20} 49,907, 04,250) 144,256, 139,259, 67,600 14/1823) 3,493,14¥) 3,478,206 1,268 1,208 82,146,310:1,305,937| 621,244] 645,583 2} | 5 | 84 (*North British nnn} Ba] OBB, i725) 11,545, 11,878) 12,480) 81) 814) 215,283, 232,186) S70, 6679S: 050 S834 C001, TOs IOS] Seoee Sp | op Sf NOPE British .....nssoo| 29) 22,906, 81,786) 54,782) 54,487] 82,860] 554] 954| 1,093,149] 1,090,307] 984 a84h 
$,906,027| '244'930 °122'959 anaee hak Th Norn pu pe itickessneeteod 28) 44,355 85,550) 129,905 138,964; 87,490} 8441634) 3,087,(48, 3,222,870 1,536 1,519 

| oo 2; 49, London ......ss04..) 29) 5,707) 2,733) 440! 8,851) 25,7001 708170 | (215,625, 219,443; 12) 2 
7,838,185) 838,631' 168,831) 111,975 23 | 33 34 | { N. Staffordshire — Rail. 29; 4,034) 7,313) 11,347, 12,073)... ET sdeanel 9-116) 4 198 193 
seve! 9oossl sagt sees he he §, cane! delenit atone | 20) ase | aw 1,545, 1,013}... 1... $1 884) 327,123) 333,116) 119 | 119 21'922'491 1,167,389 685°808) 818148 Sh |7 1g ADYTIBEY  wwvweesessesreee] 8) ona | 8,356, 3,433) 20,760} 524190 | 83,809, 81,023) 634 - 205 0 B50647, 177188) GS 1S2 et yh Ou Hasterm nn ssseun 28 36,928 11,180) 48,10 46,245 67,780) 126/123 | 939,443, 923,264 2 $82 

006;857| GAS8)|  GETSSS  O°RAG a ag ey eee vale seesnseens seocsamnsee] ..; WE caee Baked 5,823, 16,272) 81,400| 184/275 me. Bt, ae 86 857) oe | 2 nil. Waterford and Limerick| 13) 6 0 8,413, 3,636 18,140 ep ae be eee iy 1 
ee cae ee ns eee | ! | ’ 

acta, See oe _ COLONIAL, FOREIGN, AND AMERICAN 
| Week | Receipts. | ‘otal Keccipts. | my pes | N | Wee fee a3 ecelpls, ~Lulai meceipis, : covlpls, ;Luvad ecclph’ | 

ne |Ending) 1884. | 1883. | 1884. , 1883, Name. Week | o re — N | weet, [mma ———-|-__— —— | ee — Sees, Ending] 1884. 1883. | 1884, , 1883. ame. —_ Ending] 1884, 1883. | 1884. | 1888 
NIAL, | | him: | . > y — i— -| a a 

Bmby..B..&C.L|May -7/80.971| 80.153) 5 aw £ Bu. A. & Rosario May 18) 1.405 1,054 ' | fr i | } eS } 
smby.,B.,&C.1.|May 27/30, 153) 508.66 ae - J 405° 1,054 29,197) 25,969 | cnt 089 | Canad?nitacific| June 14) 28800! axel 867 481,633 | Meridnal. Italy® June 17 30,458 29,109 699,464 666,175 | Chic, Mil. & 8. P. June 14 80-200 o1/70s'1,874,400' 1915088 East Indian..... June 26) 70,231'102050 2,181,748 2218672 | Nthic of France! 73 21460, 22,606’ 400,800) 633,000 | Chic.&Northern| 14) 96,660) 96, 960 1,820,253 19905. tastern Bengal|May 17| 7,103) 8919 146°326| 197,096 | aie rance 16 126587 121716 2,871,657 2,910,090 | Denver&RioGra April | 109977/119306) 376,392) 413,254 | 

G.Tk. of Canada) J une 28! 87,588) 94.157'2. 059 B97 S07 
Gt. Indn. Penin. June 21} 66. 157 2,059,627 2270231 aa Paris j 

21} 66,220) 48,471 1,820,936 2005756 | aris & Meditr.® 
Madras........... May 10/ 11,822! 12.995! 94¢ . Paris & Orleans! saa ‘ol I , 2) 79°7811 92.392, 232,278} 222,558 | 
Oude &Rohiknd} s| tall ane orton a Smyn &Cassaba'Junel7) 2617 1,798 74.941 48,902 North. Pe ite 9" ea a 1 075 442 610,369 | 
Scinde ............ iMay 1¢ | 20/993! 17,771 | 872.682! peg Sth. Austrian* 17 73,624 78,356 1,638,536 1.724.592 Pennm as April $31261(812350 3,031, 980|3173540 
South Indiam...| ~ 1(} 9,669) 6923| 143'845, ]ob'ses | wey OL Erance*| 16 68,776 71,976 1,681.492'1'757/520 | Phil. & Reading April |376757/345825 1,215,330 1201008 

FOREIGN. | "| | ests | Weta ofF'rance*) 16 108630 108266 2/300,457)2'301,895 | St Louisds Sank June 14) 16,401 11,351} ‘380,346, S1040° | 
aa Ave. G.Sta.tiJune 2. | 14,193; 9,519! 672,861) 577,884 | Ala.Gt.South’rn M4 ee |" N-Y.,L.Brie& W.April  |279545'309694 1,016,271)12% 02 | 
UA. Ensenada|May | 2,470) 1,314; 45,229 26.704 | Central Pacific ae |17,702 15,672 81,686} 87,959 | Union Pacific... April [425703 472655 1,487,711)00" wd 

* Yearly trom ist Jamuary. 
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went rather above last Tuesday’s quotations. The business in West 
India for the week has been 1,400 casks 8,800 smaller packages, 

brought full rates. 2,729 bags Guatimala went at full rates, includ. 
ing good colory kinds at 60s to 65s. 

tin, 832 10s to 84; Australian, 83/ 15s to 84 5s. 
41s 5d to4ls 54d, cash. Quicksilver advanced to 5/ 7s 6d per bottle. 

trade is still taken up with the cargo of the Glenogle, the first and 
only steamer with the new teas so far. Up to date, it is estimated 
that about three-fourths of new cargo has i 
steamers are due by Monday morning, carrying about 10,090,000 Ibs, 

ereccsees | 14 3,583 2,561 
26 249958 254309 5,131,410 5,170,321 

‘412409 425484 1,737,400/1,883,180 | Wabash S.L.&P. 

week's rates to 6d per cwt advance. 

all kinds of fruit has been extremely limited. 
currants, but raisins generally are weak. 

become about 15s a ton dearer, ranging from 541 5s to 55/ per ton 
for cash, g.o.b. warrants. 

| the whole a shade firmer. 
week’s business—now 83/ 10s per ton for Straits. 
again fully 5s a ton lower. 

but most consignments from the country are in an unsaleable con- 
| dition on account of the hot weather. 

[July 5, 1884, 

POSTSCRIPT. Fripay Evening, 
Svucar.—The market is firmer. Crystallised Demerara by auction 

Corerr.—At auction 109 casks 43 barrels 3 bags plantation Ceylon 

Rice.—There has not been any demand. 
SHELLAc.—200 to 300 cases have sold at steady rates. 
Metats.—Chili copper higher, viz , 55 to 55/ 10s cash. Straits 

Scotch pig iron, 

TALLow.—593 casks Australian by auction chiefly sold at last 

ADDITIONAL NOTICES. 

Tea—Messrs J. C Sillar and Co. report :—The attention of the 

en sold. Three more 

Messrs R. Witherby and Co. report that business in 
There is no change in 

Daten Fruvtir. 

METALS.—-Copper has been more freely dealt in, and Chilian has 

Iron has fluctuated but slightly, being on 
Tin is about 10s per ton dearer on the 

Lead is flat, and 
Spelter without change. 

METROPOLITAN MEAT MARKET. 

There has been a moderate supply. Trade is fair for fresh meat, 

Per 8 lbs by the carcase. 

92,296; 57,117 
| Louisv.&Nashv. 14! 49,787] 45,804) 1,202,468 114 

= 

T Yearly trom ist July, 

Illinois Central June 14! 41,740} 49,568'1,03) 96s) 1090308 | 
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101 
101 
103 
1038 
18 
102 
107 
117 
100 

100 

120 
117 
110 
101 
101 
101 

101 

103 
116 
122 
9 

6 
101 
il4 

103 
i004 1014 

107 

{1014 1 
pid | 

104 

2,554,700 

8,000,000 Brm’ham Corp., 1946 

Quarterly | 2 | June. 
| June Deo,! 123) May 

CORPORATION 

THE ECONOMIST. 
a 

STOCKS. 

United Kingdom. 

Autho- BONDS, LOANS, AND 

rised TRUSTS. 
Issue. 

> 

16,984,326 Metropol. B. of Wks. 
Stk., 6 Oct, 1929 

5,600,000; Do 3 % Stock ...... ’ 
1,970,400|Corporation of Lon. 

Bonds, 1883-7 ... 
Do do 1883-93. 

54.965, Do Gas Assurnce 
58.9.2) Do Water do 

£30,290) Blackburn Corp 
523,300| Do Irred. Stock.. 

500,000, Hull Corp. A 
230,000; Lee Consrvncy Db St 

2,339,630, Leeds Corp. Stk, 1927 
250.000! De do 
926,156 Leicester Corp. Gas 

& Water Db. Stk 

4,000,000 Live rpool Corp. Stk. ¢ 

3,775,375 Manchester Corp.. 
100,000 Middlesbrough Mrt. 

1,000,000 Notting. Corp. Stk.. 
600,000 Reading Corp. Stk... 34 

100,000.S. Staf. Mines Dge.. 
400,000 Stockton Corp., 1908 43 
600,000 Swansea Corp. Stk. 

146,242, Do Harbour Trust 5 
724.%°60' Do Har., 1891..... 

| Bond. | Paid. 

3}°, Stk 100 
100 |100 

34% '100 |100 
34°%'100 |100 
34°%100 |100 

100 1100 

34:7 100 |100 
900,850 Bristol ve Deb. St 34 £100 |100 

100 |100 
100 {100 

% 1100 |100 

100 }100 

*¥ 100 100 
100 |100 

% 100 |100 

100 |100 

100 100 

100 |100 

100 |100 

100 100 

100 )100 
100 100 

100 (100 

CORPORATION STOCKS. 

(Colonial and Foreign.) 

Last 
Ann. Name. 
Divd. 

Bond. Paid. 

Auckland Harbour B oard ¢ 6% 100 1 

Do 1882 Loan ... 6 
, 3300... 

Closing 

Prices. 

108} 109} 
ao} 

101 
101 
102 
284 
234 

96 
101 
984 

102 
109 

101 

1054 
115 
107 

994 

95 

107 
96} v7 

Closing 

Prices. 

7 109 
Do Do 100 3 106 

Borough of Napier Con. .. 100) 1% 110 
Borough of Timaru ‘N.Z.) 108 = 100 116 
Boston (U.S.) Stl. Loan, 9100 Ot 106 

Do Red, 1902.... 1600 10 t15 
Do Ked. 1893 100 10 17 109 

Citv of Auckland 100 1 i3 115 

Do 2nd Issue .. 100 =10 $ 115 
Do Cons. Act, 187 100) «10K 119 

City of Brisbane 00 10% 104 

City of Christchure h (N.Z.).. 100 . 10 16 
City of Dunedin, Deben. 1925100 10 118 

Do Redeemable, 1906 100 10 3 115 
Do Consolidated Red, 1908/100 | 100)103 105 

City of Hobart Town........... 100 | 10% 107 
City of London (Ont.), lst Pref,100 | 106 1(2 

Do Waterworks .. 100 100 lll 

E ¥. City of Melbourne, 1907 100 | 10 110 

44 Do Do 1927 . 00 10 3 105 
5 ¥ City of Montreal, Sterlir g 100 100 105 
5 7 Do Red, 19 '4 100 )=—-100 108 

6 Do Red. 1909 pevcecsoenl hae | Oe 105 
6 City of Ottawa, Sterling 1903100 | 100 112 
6 Do Redeemable 1893 ..........100 | 100)1 i111 
6 Do do 1904 .100 | 100 114 

6 % Dodo 1895 100 | 10 lll 
5 xX WCity of Providence » Cor up. Bas s. 100 | 10% 2 '04 
6 City of Quebec Consolidated. 10@ | 100,108 110 

6 Do Redee mable 1893 . . 100 | 100 110 
6 Do do 1905 ........./100 | 100 1i8 
6 Do do 1908 .........:100 | 100)116 118 
4 ‘ity of Rome, 1958 .. 100 | 100 gt 

6 City of Toronto St rling Deb. 100 | 100/112 117 
Byu Do Waterwork Debentures/100 | 100)/112 118 
6 4% Do Sterling Consol. Deben.|100 | 100)115 117 
5 Do Gen. Con. Deb. .. 100 | 100 106 
4 Do Sterling Bonds.. 100 | 1006 98 
6 ZICity ef Wellington Con. Deb. 100 | 10 117 

0m Do Improvement Loan......:100 | 10 119 
6 X%| Do Waterworks Debens. ...,100 10 119 
6 (City of Winnipeg .............. 100 | 10 109 
6 Do Debentures ..... 50) , FOC Lil 

6 Lyttelton (N.Z.) He arbour Bd. 100 | 104 117 
= |Napier Harbour Board......... 100 | 100) 113 
6 X%\New Plymouth Harbour Bd.'100 | 106 112 
6 %&%\New York City ..................91000/100% 133 
6 %| Do Gold Coupon Bonds ...3/1000/ 1006 126 
6 Oamaru Harbour Board ...... 100 | 10 lll 
De Be, BED oni ccvccinccvhs ces 100 | 100)112 114 
7 | Do Municipal Corp. Water'100 | 100/117 119 
8 Mit» SOT, 20GB. cid, npaestacds 100 | 100/117 11? 
6 %\Otago Harbour Board ......... 100 | 100 110 
6 xX Do 1877 iucensisciveiegesivadinesdl 100 | 100)1 1:0 
6 %| De ssi et 100|114 116 
5 9% Do Debentures. .. 100 » 102 
6 %\Pt. Elizabeth M. Wr. Wk. Ln, 100 | 100/107 109 
6 o St. Louis City, Red, 1893-5 .../200 | 200/110 114 
6 %'Wanganui (N.Z.) Harbr. Bd.\ 100:110 112 

FOREIGN STOCKS, BONDS, 
(Coupons payable in: London.) 

he * | 

_ Next | 
cones Draw-| N Closing 

Due. ee ing. | Prices, 

Jan, July.) 2} | | Sune.|Argentine, 1868 .. 99 1 
Mar. Sept.| 24 | Aug. Do Public Wrks, zi * 

BBGL > ncetdvsasind 6 %| 
June Dec,| 1 May.| De Rail. Loan, “ 

BOR: Coin Sihnsnts 69 97 

FOREI 

Stuck jsMarkets Price Currents 
<< 

GN STOCKS, 
(Coupons payable in Lcaiton, ) 

BONDS, 

May Noy. 

| 

| 30> Next / 
| Dividends le ~ |Draw- " 

| Due. (25 | ee mm, 
| 7 Be | x. 

April Oct.} 1%} Apr. | Do 1863............ 
Mar. Sept. | 1 July ES BOGE... .occcctac't 
| Feb. Aug.| 1 Aug Bee Bee ocak ce 
i Jan. July.; 1 July ee are 
Quarterly. | Apr. Do Gld Ln. issd, 

| in Brazil, ’79... 
| June Dec. Dec, Do 1883 Loan 

IB. Avres, 1857...... 
| April Oct.| 1 |*July | Do 1870.. 
} April Oct | 1 | July Do 1873 " 

Quarterly| 1 (*Jan. |B. Ayres, 1882...... 
| { Do 1883 Scrip ..,..... 

- ee ( Do £65 paid 
| Mar. Sep.| 1. | Mar. /Chilian, 1842 
| June Dec.| 4 | May. . S 
Jan. July.| 2 | Apr.| Do 1866............ 
3 Jan. July.} 2 |"Jan. | Do 1867............ 
Jan. July.| 1 | May. a 
: Mar. Sept.| 2. | July; Do 1873........ 
Mar. Sept.| 2 | July} Do 1875. ae 

Feb. Aug.} 5 | Apr. |Chinese, 1874- 6 ... 
| Feb. Aug. | June} Do 1877........ a 

| 

| 

April Oct. 
June Dec.| 

| April Oct. | 

| Jan. July. 
Jan. July.| ; 
Jan. July. 

| April Oct 
Jan, July 
Jan. July 
Jan, July 
June Dex 
Jan. July 

| Jan. July 

Jan, July 

one 

May Nov 
Jan. July 

eee 

Jan. July. 
April Oct. 
Jan. July. 
June Dec. 
May Nov. 

April Oct. 
May Nov. 

Mar. Sept. 
April Oct. 
June Dec. 
April Oct. 
June Dec. 

June Dec. 
Jan. July 
Quarterly. 
June Dec. 
June Dec. 
April Oct. 
April Oct. 
April Oct. 
April Oct. 
Mar. Sept 
Mar. Sept. 
Mar. Sept. 
Mar. Sept. 
Mar, Sept 
Mar, Sept. 

April Oct. 
May Nov. 
Jan, July. 
Jan. July. 
Jan. July. 
Jan. July. 
Feb. Aug. 

ee Aug. 
| Feb. Aug.| 

Mar. Sept. 
Jan. July. 

Jan. July. 

| April Oct. 

Feb, Aug. 

| May “Nov. 

ny 

2 *Jan. 
1°64/* Dec. | 
Ee 
n’ne; 
| | pur |chase 

| -106! July | 

hee 

2 | Apr 

od a’ne} ... 
ze hp \ 

1} | "Mar. 

y 
May Nov.| ... | 
April Oct. 1 bs 

11 |*May. 

‘098|"*Feb. 
“098|*Apr. 
098) * Dec. 
‘131/*Apr. 

| Apr. 

... | June 
14 | June 

| see 

‘- iis 

| tse 

dees Te oe 
ese 

iEntre Rios, 1872 
sreek Indpn. 18 

4 | Jane | 

*15|*Aug. | 
‘098|*Feb. | 

Oraguay 

; (Columbian, 1873 
° iCosta Rica, 1871. 

Do 1872 

| Danubian, 1864 a 
Do 1867 

Ecuador, New Cn. 

Do Pro. Ld War 
Egyptian, Unified 

Debt 

Do Govnt. Pref. 5 
Do State Domain 
Do Daira Sanieh 

Con. Deb... 

Do 1881 

suat mala, 1856 

Do 1869 
ionduras Gov. RIL 

Loan, 1867 
Do 1870.. 

lungarian, 1871... ! 
Do 1878............ { 

Do Gold Rentes 
Do do 1881 

iftalian (Sard.) 51 
Do Irrig. Guar, 
Do 1862 Marem. 

Railway 
Do Tobacco Ln. 

yr. {Tapan, BOUD ise das cee 
|Liberian, 1871..... 
Wexi 9 WE cece 
Do 186 4 

|Norwegian, 1876.. 
Do “+ S 

Do 1880. 

|Paracuay, 1871 ... 
Do 1872 

wr. |Peru., 1870 Certes. 

of Reg. Attached 6 

Do 1872 Certs. 
of Reg. Attached 5 

| @ortuguese1853-80 ¢ 
| Russian, a 

Do 1850., 

BE BOO ccevsscccns 
Bee DUELS cccteacee 

ee 

Do Ang -Dutch, 
1864, 1001... 5 

Do do 1866, 1001 

Do (Nic. Rail.) oe 

DO TBO sa cceiess 

Do 1871 
Do 1872 

Do 1873... 

Do 1875 

| Do Transcai wusia wm 3 

13, Domingo, 

Janta Fé, 1883 
i3panish, ......... 

Do Quicksivr. M, 6 

1869 

Do4 % Bonds ... 
swedish 1876 .. 
Do 1878.........++ 
Do 1880....... 

Curkish, 1854, E. T. 

Do 1871 Eg. Tri. 
Do 1877 (Def.) i. 
Do 1858 Reg. ... 

Do 1862 Rew. ... 6 
Do Gen. Debt... £ 
Do 1865 Stampd 
Do 1869 Stampd 
Do eae A., 

B., Reg ses 9 | 

Do i873 Stan npd 6 
Redeem. ! 

1.8. (Masa.), 1888 
1894 5 

AO 
1sfl . 

Do Interest ids. 
\Venezuela, New ‘ 

Debt 4 %' 31_ 33. Consol 

* The drawings are yeasty in the case of stocks ¢ 
which asterisks are prefixed 
cases, where there are drawings, half-yearly. 

SPDnenOoo oreo 

rete p emma Sa Ses So be? Sue | 

Ce See SM 

Lo ke 

SNS oO or 
we 

0 i we im Oo 

Pa IIT 

RE 

In almost all 0: 1¢F 



| July 5, 1884. ] 
ec | 

; 
| ae STOCKS, BONDS, &o. AMERICAN STOCKS. Cen. 

ae oupons: payable abroad. ) oan ies oe 

} . 

haa Autho- | S I 

groe| Ne st Closing ee | 3 S | Closing 
lpi end? 52 |praw-| Name. Name. \3'@| Prices. 
| pue 55! ing. | 7 Prices. Issue. e+ 

ue. 7 te ing. | | 
| ad ee | os 
—— %\i¢ } Cv 0 , Argentine He Dia. 6 %| £6 &8 RRENCY Bonps, &c. 

reetly. Austrian Sil. Ren. 6 %| €6 68 | 60,000,000|Wabash,Gen. Mort. Bnds 6 7{1920| 43. 45 
Jan. po send Do Paper 1870... 5 7 * 87 3,857,000} Do. Cairo Div. Bonds 5 %|1921) 80 83 
May “ ieee Do Gold Rente 4 % 86 Sreruine Bonps. 
April O° ae xe Dutch Crtsex 12g8 2hY, = 70 85,000) Alabama Gt. South. Lim. 

ans Ook | Do do do ... 4 7/10! 108 nt ae pa ee Pret: lot Shs. 4/7) ... | 9} 10 
Facktty French Rnts......... + ee o B Ordinary ......... jw | @# 4 
yee ) iat 3 7) 75 76} 160,000) jAlnhame, New Orleans, 

Guarterly. | |, | Do Redem....... 3 Z| sg 78 ns onal D aon rei sha ore 3 
‘intr! .. \*De ax 25f...... 4 92 » Deferred 10i shares ie oe 

7. — ee Pepaae Consols. 4 4 scoso1i 700,000 Do6 % Debentures...... 6 %| ...| 86 88 
= oe = j\U.S. Extd. Redm. 3 %| od 1,300,0002; Allegheny Valley guar.. 11910/123 25 
Se Do Funded 1891 447/113 114 715,600/| Atlan. & G.W. Lad. Lines 7 %j1902| 15 25 
Quarte - one Do Funded 1907 4 4 Z\12341224 1,520,0001| Do Western Extension 8 %'1876| 50 60 

}/ Quarterly. ... Virginia ...ceccssses 5 4 | 33 38 480,000/| Do guar. by Erie Rail. 7 %| ... | 50 68 

ee 0D als soitassgnaseats 6% 38 42 805,500/\ Atlantic Ist Leased Line 
“ = Do Nw Fnd 1905 6 %| 37 39 | — Rent. Trust, Lim Stk 3 %! ... | 64 86 
ve 2s —<——— 606, s008 Do 4 % Mort. Deb....... 4 %| ... | 73 7 

800,000/| Baltimore and Ohio ...... 6 Ziwsg9si112 14 
AMERICAN STOCKS. | 9.001000!) DO wees cn ccsereeesnen 6 Zli902/116 18 

‘ MIE: “SP ca acdustacaceseesscauiesie 6 Z%j1910/120 22 
|| Autho- 8 | closing } 1,600,000!) Do 1877.0... 5 %/1927/108 8 

ined 2s | = 875,9701 Chicago & Alton Sterl. 
i & Name. 3 Prices. | Censolidated Mort. 6 %/1903/113 15 

Issue. |  $00,0002'Chic. M. & St. Paul 1 M. 7 %1902/120 25 
—_—_—_- a | 500,000/ Cleveland, Columbia, &c. 11914)120 24 

$ Currency Bonps, &. | |  631,000/ Eastern Rail. of Massa. 6 %|1906)105 7 
1,750,000| Alabama, Gt.South. 1Mt. 6 %{1908}:08 111 | — 4,990/000/ Illinois Cen. Sink. Fund. 5 %/1903|106 8 } ° 9 i e 

|| 1!000,000/ Albany & Susque. 1 Mt. 7 7% /190€/t20 125 SE TW ecsdiinciisthcicininguiion 6 %1895|112 14 
|, 5,500,000) Atchsn, Topeka, Santa Fe aie 192%} 91 93 { — 00,0000) DO vovrccccccccccsersseeseeees 5 %119051105 7 
1} 5,000 000} DO .....sseseesesseessecenees 6 Z|1911/106 108 | —-940,000/\Illinois Midland ......... 7 %|1892| 30 40 

4 ,300,000| Baltimore & Pot. (Main) 6 pees on ar 1,000,000/'Lehigh Valley Consoli- 

1,500,000|_ Do (Tunnel)... » 6 Z9]t | dated Mortgage A... 6 %1897105 7 
11,100,000) Butt. N. York and Phil. “| . |} 600,002! Louisville and Nashville 6 %|1902111 13 

Consolidated Mort. — . 192) 98 98 700,000! Memphis and Ohio, Ist 7 %'1901/119 21 
6,500,000| Burlingtn C. Rapids, &e, 5 %|L90€) 203 107 800,000/\N. York & Canada Rail. 6 %|1904/108 10 

14,000,000 — = Mt. oa 190e 7 —- 2,000,000/ New York Central Mort. 6 %|1903/117 19 
20,600,000/Central oO ew Jersey 5Shs.} ... 000,000/ N York, Penns, & Ohie 

25,000,000|Do Consolidated Mrt.... 7 % [180 {14 110 | , | "prise Lien Bonds ... 6 %1895)100 4 
5,560,000, Do Adjustment Bnds. 7 7|190:| 95 105 600,000/' North. Cen. Rail.Con.Mt. 6 %|1904)105 7 
2,450,000| Do Income Bonds ...... 7 4 | L908 75 85 569,800/| Panama General Mort... 7 %|1897|114 16 

§92,756Sh }Cen. Pac. of Califor, Shs. 3 7) ... | 404 414 } 3, 999,952/| Pennsylvania Gen. Mrt. 6 Zi1g10j121 23 
25,915,000, Do Ist Mortgage......... 6 Z/95-t}Lt1 113 6,000,000/) Do Con. Sink. Fd. Mt. 6 7 7\1905/116 18 
2,000,000) Do (Cal. & Oregon div.) 6 %|1892|102 104 240, 000/|Perkiom. Con. Mort....... 6 y 1913]... ... 
10,000,000 Do Land Grant Bnds 6 %/|1896| 100 105 | DoExtended Scrip 5 | 1&5 95 

| 10,°00,0% Chie. and N. West. Deb. 5 7/1935) 96 98 | 5,000,002 Phil. & Erie Gen. Mort, 6 %/1920126 18 
10,500,000|Chie. & W. Ind. Gid Bnds. el 193:)108 5 2,000,000/| Phil & Read. Gen. Cn. Mt. 6 fi 191i}111 13 

! bape a a & pnw 5 7/1901 — a 2,000, 000/| Do Imprevement Mrt. 6 %|1897) 2 
20,404,261|Chic. Milwauk. & S au ove te 4,900, 0001; Do G 1 Mortgage 6 1908 90 

|| 4,000,000 \Chie. Mil. & St Paull Mt. 6 %|190c/i11 13 #4152901 De Garin fer the & de 
1,500,00") Do La Crosse & Daven 5 7/191} 96 98 feared j coupons...... | 90 100 
5,20,00) Do Hstngs. & Dak. 1M 7 Z}l9K 11S 22 | gy, ened Do Extended Scrip .. .. | 85 95 

} 15,8400) Do Pacifie 1 Mortgage 5 7/192.) 96 98 1,300,000/|Pittsbrg. & Connellsville 6 %/1926)119 121 
1,523,00- Chicago and Tomah ...... 6 7ZlOor}tIs 15 1,100,000/'S. & N. Alabama, Bonds 6 %|1903)103 105 

|| 18,000,00() Do St Louis and W. 0. 5 4)1951/110 112 "500,000/|Un. Pac. R. Omaha B. 8 %/1896113 22 
11,244, 33 |Clevelnd & Pittsbrg Shs. 7 %| ... 639 71 369, 2001 United N i. Jersey 1 R. & C. 6 %/1894)110 12 

Bree ee ee Sa oe oe | _1000,000) Bo de .......... . 6 Z19011120 22 
| 5,000,00} Do Ist Mortgage ...... 7 %|U917|126 30 —_— a so ae 

2,000,00%} Do Mt. Bnds. (Lon.Is.) 7 ¢ 117 20 
{| 1,000,901! Do Mortgage Bonds ... 7 %|(80s|l17 20 | BANKS. Sek oS a ee 
{| 30,000,000 Den. & Rio Gr. 1 C. Mor. 7 % 49 51 . | | 
|| 50,000,001) Do Com. Stk. $100 Shs. 94 104 { Autho-| Last Pia, 
|| 2,000,00| Detroit, Gd. Haven, and vided —— ¥ i 2 Fr | Closing 

| Milwaukee Eqp.Bds. 6 %/1918|115 17 | Divi- | ame, | $ | @ | Prices. 
|} 3,200,00| Do Con. Mortg: 5 Zt9Usj1lS 17 Issue. | dend. lt | A | | : wrtgage...... valet 7 88 ma | 

£500, 00 a & Harris. 1 Mt. 6 %| tole ul 13 ; —| mene ed of 93 
29,000,001 | (inois Cen. 2100Shares 7 %| ji24 25 100,000; 54 % |Agra, Limited......... j a | 
2,000,001 Do Bonds, Ist Mort ... 6 % 18 g9s|113 15 ) 80,000; 7 X% ly liance, Limited ...; 25 | 10} 12 12 
10,000,00 | Do Leased Line ......... 5 | 85 8&7 150,000 5 Z |Anglo-Austrian pabied wee | ase | 8} 9 

| °V,000,UK | Lake Shore & Michign 8. 8 Z| ... | 80} S814 | 69,970; 8 4% | Anglo-Californian, L, 20 10 | 10 i1 

sn conont| pee a Con. Mort. 6 ¥ 192. j120 25 80,000; 44 | Anglo- em, fx: > 7 8 . 
| 2 Louisville and Nashville 60,000; 6; % | Anglo- oreign, L ... | 
| scon.o0| pMlortgaxe Bonds...... 6 %|19%| 88 86 | 10,000) |... |Anglo-Italian,'66, L.) 8 | 6) 5b 58 
| ,00¢ | Do Sinking Fund Bnds 6 %/|191¢] 78 82 40,000) 4 % |Bank of Africa, 7 | 25 | 123) 53 6 
| 18,183,51:4 Do Capital Stck $100 Shares 30} 31} | 40,000/14 % |Bank of Australasia) 40 | 40 | 83 85 
| 15000, 00 Do Ist Mt Bds.,N Orlns 6 %|{98C| 94 96 12.500) 74 % |Bank of B.Columbia) 20 | 20 | 21 22 10,900,004 Wiss, Kan. & Texas, 1 Mt. 7 $1904 100 105 12,500} 74 % Do Hew sear sia 20 | 10 10 li 
| 0O|New York Central Mt. 7 %'1908)126 380 20,000; 6 % |Bank of Britis | 

| $9,428. 30 | § Do $100 Shares ......... $| w. (1054 7h 4 America ......... | 50 | 50 | 52 54 

| , | Dediv y Ln. 4 A 96 97 100,000)12  % |B. of Constantinople; 10; 6) 6 7 

78,000,00C] New Tort Lake ene 8% ; 40,000 9 % |Bank of Egypt ...... 1/25 | 25 | 24 2% 
a 0 pavestern 3100 Shres, 14} 14} 50,000 174 % es New South) | 20 | 90 | 6s ¢8 

Pref. $100 Shares 6 %| ... | 32 37 ales ...... | 5 

estes eae Hh Baa # Fails | one, ae atk) 1% 0 Con, t. Fd. C. Bas. 7 %|192¢ y i A : 
| “— 09 Do 2nd Con. Mrt. Bds. 6 7/196 56} 574 | 82,000)11  % Bank of S. Australia) 25 25 z S 

|g, 2008) Do Gid. Incme, Bds... 6 %/1977| w+ «+ 20,000/10 % )Bank of Victoria ...| 50 | 2h i 
| $8. 0,0 ’ 104 11 00} ams ork, Ont. & West 100,000}10 % eee — a) 10) 6 h 11h 

| ge | Com, Stk. $100 Shs. .. | 104 10% | 40,000! 7 % {Chartered of India,| 
br S00 'N. Yk. Pen. & Ohio LMB %|1905 oat 354 . Austra., &China| 20 | 20 | 22 23 

| 99°000..00! Bee Mort. Bonds ...... %\r91c i 9 ; 80,000; 5 % Ctnsteres eee | ox | on at 
Boyes, 0 3 Mort. Bonds ...;.. 1915} 3) 4 ile of Ind. | | 
onan NOpotk a West Gen Mrt. 6 /1981|108 208 100,000/10 % |City, Limited ........ | $9 | 38 oh 

i ¢ 0 Pre rs. $100... 34 36 20,000! j18 % Colonial .......-..++++ 
|| 39,227,000 North Pac. Ist Mrtg 2 : %, 1 Bank of| | 2 rage. Bds.|192 |100 2 80,000; %, \Commercia. nk Oo! 
} %,000,000/Ohio & Mis Ord. $100 Shares| ... | 19 2 | — Ee : Alexandria, L..|_ 6] $| 2% * 

| ese oneenve aise |S $5 [RBG ¥ Somtauetrue-|ie| ¢| Fa | 19 @& son S — 10 200,000'10 % |Consolida 

| 12/900, 009 Do Preferred Stock ~ en 134 194 | 20,000! 5% |Delhi & London, L.| 25 | 25 | ww. a 
1: 0000 De lst Mort. Bnds. ... © %/}1921| $4 78 50,000/10 % |Rnglish Bank of Rio! 

84,084 Panama Subsidy Bonds 6 %|1910|106 108 de Janerio, Lim.| 20 | 10 | 10 Mh 

I! “asonene me $60 Shres, \.. \2363 57 | 75,0001 5 % |Eng: B of R. Plate, 1. 20} 8| 6f 6 
; 4 on. Sink. Fd. Mt. 6 %|1905/118 22 60,000/10 % Bneiish, Scottish, 

een ll Do 44 Gold Bonds... 44% 1912 - 3 cer | * Austialian, Chr.| 20 | 20 | 29 si 

\ saatonn Philadel. & Read. $50 Shares} ... 1% 100,000| _.., |Franco-Egyptian .... 20 | 10 | uM iz 
1} 1,000 Do Def, Inc. Bonds............ 7; | 40,000! 7% |GermanB. ofLon.L.| 10 | 10 | 10 11 
li 10. 500.000 Pittsbg.F.Wayne.&Chic. 8 zi cs we | 10,000/143 % |Hong Kong & Shan.) 283) 283) 50 52 
| 19,000, 004 St. Louis & S. Francisco Com. 2). 30 60,000, 8 % |imperial, Limited...) 50 | 15 | 18} 19} 
i] 1,100,000 Do Preferred ............ 7% 30 40 | 600,000/115 % |Imperial, Ottoman.. | 20 | 10 | 13} 14 
i} 8 5,700. ool De. lst Mortgage.... i OZ 919/105 15 | 60,000) 6 % |interni. B.of Lon.,L.' 20 | 15 | 13 24 

| 8,000,000 pe 2t4 Mortyage ...... 5 7/1906] 98 108 | 11,473) 6% |lominm wn necseesseen 25 | 25/17 19 
l} 9 "190008 Louis Bridge MGB 7 %\1929|120 25 11,473} O Fh DOROW. ccrses.~3., | Qh 23) 1h 2 
| s'o00'999) DO 1st Pref. Stock..... . | 93 96 } 100,000.22 % |London tCounty, L.| 80 | 20 | 81 S2 
i dons g DoCert.for 2 Pret. Si. .. | 42 46 | 40,000: 7 % |Len. & Hanseatic, L.; 20 | 10 | 11 12 
1} 1,250;000K¢ Son Rail of Cal.1M B 6 2 1906/103 5 | 100,000.12} % |Lon & Provincial,L. 10 | 5 | 124 13 
|) 60,863' 500 p25 Bail. of St. Lus, $100Shs. - 3 | 80,0001 8 % |Lon. & R. Plate, L.| 25 | 10 | 124 23} | wi\Cnion Pacific Railway |} 60,000 7 % |Lendon & San Fran-| 
1} 27,287,0 Osis tsitewaiiee 7%! ... | | 36 38 | | cisco, Limited... 7} 7) 5 i 
1} 3.000'00 (Union Te orteage saeanesil 6 Z|1800/110 13 | 20,000 6 % en. &S. Western, L.| 60 | 124) 15 
| 26.924 ,00( Wabash, Grant 7 %|1889|106 = | 14000017 % |Lon.& Westminster, 
i! 23,3420) Dp St. Louis,& Pac. Ordy 4 | Limited .............. 1100 | 20 | 67} 633 
Nicene © $100. Pret. Shares 6 %| ... | 10} if 50,0001 6 % |Lon. Chr. of Austral.’ 20 ' 20 ' sot 194 

ee 
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aa na 

BANKS.—Con, 
—__—_-—— === ei 

Autho- Last 3 
Annual Closin rised 4\3 s 
Divi- N \ Sia . 

Issue. | dend. ae a | & | Prices. 

2 | Pan 
50,000 7 ‘Lond. Bank of Mex. 

& S. America, L.| 10 5 4 4} 
80,00015 % ‘London Joint Stk. »L.)100 15 
40,000 4 % | Do New Scrip......|100 | 22) 88 33 
50,000 Mercantile Bank “ 

the R. Plate 20 20 7 1} 
100,000 8 % |Merchant, Limited] 20 | 8 44 43 
150,000'11 % (National ............... 50 10 244 254 
200,000'14 % \Nat. of Australasia} 5 4) 9 10 
30,000 ‘Nat. of Liverpool ...} 20 | 10 ‘ 

200,000: 7 % |Nat.ofN.Zealand,L.| 10| 34| 3 3} 
40,000|'20 % Nat. Prov.ofEng.,L.| 75 104) 40 42 

133,750:20 % | Do 160 12/48 49 
16,875:20 % 60 10 45 46 
60,00010 ¥ | 

Do 1880 

\New London & Bra- 
i zilian, Limite dy) 20 10 13 13} 

89,325 5§ % |North- Eastern, Lim.| 20. 6 5} 64 
100,000 8 % |North-Western,Lim| 20 7}... .. 
60,000 ... |Oriental Bnk. Cor ».| Te 1 et as. ows 
40,00012 % ‘ProvinclofIrelnd L 1100 124 30} 314 
4,00018 % | Do New............... | 20 10 | 24% 254 

100,00012 % Queensland Nat.,L.| 10 5 | 10 Il 
40,00011 % (Standard of Africa.L . 25 35 37 
60,000 18 % (Unionof Australia, L. 2570 72 
90,00015 % (Union of London, L.| 100 154 39 40 
20,000 5 % | DoNew...... 1100 21 | 37h 38 
49,9 765 6 % U.ofSpain& Eng i 20 8 44 45 

INSURANCE COMPANIES. 

Autho-|Lat Ys! 1g | | Closing 
rised | Dvdn Name, | : 
Issue. | Pr.Shr. aid Prices. 

|£ sd 
60,000} 1 13 0/Alliance Brit. & For. 100 | 11 | 36} 37} 
10,000; 1 00 Do Marine, Lim.100 | 25 20 22 
$,000|*1 10 0 Argus Life ............ 100 | 28 |. 

24,000} 0 18 0 Atlas Fire & Life ...| 50 |; 6) 14 LE 
60,000} 1 2 OBrt.& Fr. Marine,L.| 20) 4/| 21 22 
20,000, 0 4 9Church of England| 50| 2)... ... 

200,000, a... |City of Lon. F. Lim.| 10} 1 3 
100,000}... City of Lon. Mar. L.| 10 | 2 ] 

5,000} *0 10 0 Cleric val, Med.&Gen.|100} 10)... ... 
60,000} 1- 0 O\Commercial Union| 50} 5 | 17} 18} 
000) “4 0 0| County I Asesavecs 100; 80|. 
6,160} 2 0 OCrown Life ............ 50 | 423) ... oe 

40,000)*0 65 Oj/Eagle  ............000+ 50; 5; 5 63 
100,000) |Employers’ Liabilty| 10; 2/) 15 2 
10,000} 0 17 6 Equity and Law ....100) 6)... .. 
20,000, 0 6 OjEnglish & Scot. Law| 50 | 34 it 6 
100,000}... | Fire Ins. Associa.,L.| 10; 2 ly 2 
10,000 0 8 O|General Life & Fire.|100| 6 |... ... 

50,000! Globe Marine, Lim.| 10 | 2 1} 1} 
aed Gresham Life.........; 20; 1/ . 

20,000: 3 0 0}Guardian Life & Fire 100 | 50 57 59 

12,000; 7 © Oj[mperial Fire..........100 | 25 /155 160 
7,500|*1 © Oj[mperial Life........./100 | 10 | 23 25 

67,000) “lendenalty Marine; 20; 7) 14 15 
150,000, 0 8 O|Lancashire ........... }20| 2) 4) 5 
50,000, 0 15 0} Law Fire.............. 100 | 24) 154 165 

10,000)"4 5 C|Law Life.............../100 | 10 112 115 
20,000} 0 13 6) Legal and Gen., B..:t Ot OF ccs. sce 

100,000} .., {Lion Fire, Limited! 8} HH 13, ¢ 2 
109,000) j}Lion Life, Limited) 10 ieee 
2900000 1 0 CiLpL, Ln. &Glbe. F.L|Stk.| 2 | z3} 245 

49,626¢| 1 0¢} Do(ilannuity)...| ... | ... | 284 244 
35,862} 3 0 o}London penignieten' 25 | 124) 47, 4) 
74,030, 0 5 O/Lon.&Lancashre F.) 25 | 24) 44 5 
10,000| 0 1 4)/Lon. & Lancashre L.| 10 | 74| ae te 
20,000| 0 6 C}Londn. & Prov. Law| 59 | 7§} ... +. 
50,000; 0 6 | Lon. & Prov. Mar.,L.| 20 24; 33 4} 

100, 000) a & Staff. Fire) 20 | afl ves oe 

40,000! 1 15 0}Marine.................. 12 | 44:24 24 
50,000) |Maritime, Limited} 10; 2| 3% us 
100,000! Merchants’ Mar., L.| 10 34 L 4 
120,000 1 0 O}N. Brt & Mercantile! 25 | 26% 27 
100,000! Nat. Marine L. ...... 110}; 2 14 2 

30,000 2 10 O|Northern ............ 100} 10 | 41 43 
40,000 0 10 0}0¢ ean Marine ..... } 25) 6| 5 54 
4,678 *4 00 re ciqt haan tll cet aches 

6, 722 10 10 Oj Phoenix ............... 50 | 50 (215 225 

200,000, O 8 6/QueeN ..........eee 10; 1 4% 
100,000! ... | Railway Passengers) 10 | | W014) 7} 7% 

200,000' 0 8 6) Rock CID <Sickiiea 5 10/) 74 7} 
639,220/,20 0 cael Exchange ... (Stk. o 385 395 
100,000! 1 6 0) Royal Insurance ...| 20 | | 234 2945 
100,000 istandard Fire, L...| 10 | 5h 3 1 

4,800 27 0 Ojsun Fire .............+. Sad | bane | ame 
4,400,*2 14 Do Life i 10 | ee 

100,000, 0 12 Oj Thames& Mersy.M.| 20 | 2 | 10} 103 

1,500 24 0 O)Union .............+.-+- 200 | 20 | 

41,200, 0 4 3 Union Mar., Liv., L| 20 | 34 ‘a “Bh 

6,000, 2 11 0| Universal Life ...... a | 12 | 

50,000 0 10 ae Mar., L.. | 8] “6k “@} 
{ | 

* Periodical cash bonus in addition. 

RAILWAYS. 

Orprxary SHARES AND STOCKS. 

Autho- < | Closing 

— | 2 Name. | Prices, 
te saute Sica clea errelae 

200, (000: 100 Bedford & Northampton Def} 9 11 

200,000/) 100 Do Preferred . cceuee 1 

10264) 100 Caledonian, Consolidatea . Lae 

* 2 508, 0271, 100 Do Deferred Ord. No.1 . “| 

14,991 | 20 Cornwall .. - 

13,782 | 10 Do A f A receivesne div. ) | 

138,782 | | 10 Do B —_ 6% spain B 

875,000! 100) Cornwall Mineral ... I 
, 400, 0007, 10¢ East London (Consolidated). 7 

° 

Fi 

oad tobe theme tie seeet, 
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oe Ae ea 23,481,0572! 100 | aie 
¥ ’ 00 #900 C00 cer eercccces /} London and N.- Western ; ihe 109 1,500, 000d ] 121 23 | 1’009° 00; Do 

. 0007 100 D (128 130 
Preference Shar a nkiteddevee | 

® ‘ 

7 

ne 
* 200,000 t+ | Dod % Debentare Stock ..., 4 

c RAILWAYS, 
| 

RDINARY § —- ORDINARY SHARES AND STOCKS.—Con. RAILWAYS. 
| mnasdeusigeeaecteeaiblaasiciensas: 1, coda D vi 

Autho. 
—________DEBENTeRE Srocks.—Con, 

RAILWAYs 

ris: ‘ 
eae PR . 

Ieeve. | Name. Closing | Autho- 
——___—SEFBRENCR SHARES AND Sn I 

j 
< 

Prices. rised ai : 
| 

“ . — OCKS. — Con, i 

2,642,001 100 ni | Issue. - Name. Closing Autho. | 

Seer aant 100 Furness, Con. Ord. Sto ‘k ..jto9 : — — Prices Fe || . 

11568 55 {; 100 Glasgow & S.-We t. ¢ C _°* {09 312 1,600,0007' 100 ee 
df — a | Name, Cl 

pny 8 100 Great Eastern Sore. Con. 19 11 5,264. 7601 ae ‘anden and S.-West. A 4 %/] i — le Seing || 

; 
81.555) S09 Do New Ordinary Stock 1 270,0001, 100 Lentini eee ma 4 % Lis 20 | 2+880,0002| 100 | Doc ae ee er 

620/001 “so Be Ds ferred Ordinary "| 59 €6 ; 300,0001, 100 Manche &e. ... 43 ¥/107 ‘rf 2,602,038/) 100 Metre onvertible, 19. | 

937.0730 100 Geet ese eee PN Soe 100 Do, 2 veflield,& Lin. 5 ¥| ... pe 1 son'dnar 100 | Do ro 4 4 Stock 7°” 120 29 | 

vi 
100 Gt. Nort! : of Scotland ......| ... 00 /Metropolits 43 7/194 198 1200, 0002 100 |Metr BOS rerseces serene LOZ 109 || 

; Northe Con. Orivinaji1101 *3 31) 10 politan ‘ ae 11,158,541/) 10 etropolitan Distrng 22 204 108 || 

; 
100 Sr . riginai 110} ‘Ij 1: 0 Do “i112 114 a 00 | Mid] tan District 5 404 108 

l A (A receives ce vt »211,625 rey Hae a arte ete tees cee ees y 1,950, 00( 0 | and 5 % Con. Per, po; tt l 

3°192 359) 04 i. Do Bi un y foenaa t Pig 124 | S15 OGG! i Metropolitan District “ 4 77 122 180 3001 aa | Do 437, ee on. Per. Pref, 139 14] 

4,980,540 oa oo se (Ireland) ) ¢: 154 15,907,554 100 o 4 #107 a | 205,000) 10 | add ~ Pref. i sees (123 198 

19,668, 4&8 100 Great w : est. ‘Treland) Org + eo | 8,728,9701) 100 
4% U8 20 a 225,000/ 100 | D 4s" 78,opttocon. Ag’ {UL ls 

4 7i S70) 108 Highland Orn Cot: Ord. .../138% $63 } £06, 6794) 100 S113 215. | sega aed! 100 | De, 1a ee Shs,con. Ag. 's7! 124 iat 

300,000, 10 Hell, me Ord: Con. Capital.) &7 so" }  782,9552| 100 oe 850,198! 100 INosee, ots Perp. Pref. 4°? 1334122 

ill, Barnsley, W.Rdg.June| BOS, 5201 +> Zl see ae | 2,422,486 |North British Con, 4 2x5," ie 

9. Nar? Rail. Y, W.Rdg. June, | p09 arate) 200 4 124 196 »422,4851/100 | DoE, & won, 4 han toe 

= 708.508 100 bane Dock Shares ..,.. 96 97 | 12,079,8754 100 . ae 14 136 887,3702/ 100 a = @ G, Preferen > 2106 308 

068,100: 100 |Lond Brine crkahire, Con. 13° “4. | 1,138,119/ 100 
4 %Ii18 90 = 418,8902/ 100 | Do aa Prefe rence 115 117 

nae 100 | Do Pt] ie S. Coast, Ord.|113 115 | 1 964,366! 100 431123 139 | peore82t) 100 | Do 43 1 % Pret., 1874". 195 js° 

‘803/306 190 | bo PEL Dt recivs. no div. 1/134 “38 |” "GOL 100 Pore LORGON, won. eossee at Seas sae 709,117) 100 | PS Pennie tH 

{ 11 893,305 100 | Det aren is pd. Pty 93 034 ooeeee 100 Roving sordshire a ij us = 610,000// 100 | a 43 % Con, Pret. jg75°" 413 15 

»121,551/) 100 |Lond. Chat. & Jontin. Rights| 14 18° } 71,7501 100 South meet: _ oo 535,0002 | Dod %Convt. Pp ste oe 115 7 

ond. Chat. & - Rights} 14 18 {| 24; 0 |South-Eastern P vosene & Z%IICT } 7 100 |N. Eas - Pf. Stk 79/199 J9- 

se724g777 § | 100 Landon a st Dover, Arb.bex | 101 19} 4,043, 4408 100 Da Eastern Perpetual 4 1114 4 2,000, 0004 100 | peuutm, Stock. eda 123 125 

te c Do Ne 4 = y €8 ern, Con... 183 6 j 83,275 100 | Taff oy SAP AP SANENRS Sib eseng 5 Yj] on 1,18 ,2501! 100 » Redeem, 1 J; . ~ { 

10,200, 604i 100 [London & os, 1880)... |128 $64 | _ 1291661; 100 |W. Faden pepe 4 Y ig ae 5,902,0003 100 | Do noth and Tyne, 44°" an 

; 
59,3401! 100 | Lond Sth.-Western, Con.|/!99 39 | ash. Permnt. ... 5 %'100 105 ,0002' 100 IN New Pret. '76, 4 ; I 113 

i’ 
800.000/| >" 1don, Til. & Southe / ~-¥ 30 G ; 100 105 25 North Lond ’ e 119 

, os <a rend,Con.| 45 48 ——_ GUARANTEED Su =e 50,0007 100 | ondon 44 % (max. 5 H2 1l4 

wines (| 160 on ae 1s83 ae - 1,571,570 100 Caledonian a Pe Stocks, | 971,000¢ 100 oon h éy 1875 hesiannbed )/127 130 

; “ 100 | Do Pf ( De ancoln, Ord....! 764 77} } 8,607, 164/ 100 Do 4 ye 4% Guar. Annuit./211 *]: 360,0001/ 100 | D 1 Staffordshire § 7°" )52 117 

4.531.889 100 | Do Dfi1 recivs, nodiv. ) /110 315 *| 250,0001) 100 |City of | onsolidated. Guar. 10! 13} 800,0007) 100 | = et. 28 150 

‘ae 100 Metropolitan is pd. Pfs | 374 38 | 20,0001) 100 | Do eee WwW. C. eee Q9 111 213,000/) 100 Rh 0 44 %, 1876... Svbaséaes 17 = 

| Sse i pain coil lt | ia ts cometiay CB Non | Sa SY eM 
270: 100 | D s recivs. no diy, ) | ,600/) 100 [IF ae Pe sse]ims ae, | 2613601) 1 . orset 5 Y Ist } f te 

750,0004 100 ‘o Df ¢ until ¢ ats aes 779 108 Forth Bridge 4.7 °°" 120 122 ; 00 | Dod x ; ® 4 Ist Pf. 20 25 

750, 4 100 D ce 5% is pd. Pf me 779,125/| 100 IF ldge 4 ; ~ 360 0002 | o XZ 2nd Prete ° f., 20 95 

2,250,000 ‘0. New Ordinary }| 70 80 QF 0 [Furness Conen) 7.02" ee 9157’ 100 | Do B; ree reerence 

2, 250, 04 100 Me ’ inary, 188] be 935, 450/ l : 8S Consol. G . 44 o 2,157 730, }. 0 Bath Ext, RYO Este 10 5 

26,427'051) Metropolitan Distr .../107 109 | 29F 00 Glasgow &S wuar. 4 % .../10; 9277/3801) 100 |S,-Eas - 9 4 Cons, § " 

,427,051/] 100 Midis ‘ istrict, Ord. C7 109 | 1,325,007) 16 gow & Sth.-Wst. Guar. 4° 8 110 | 2,640,829 )S--Kastern, Co : 8. Stk. 98 100 

$:254,303/) 100 ian ee 1. Ordinary 1°93 sat | #78,031/) 100 lot 9.5% Enoch Stat ape th 280,000 100 | res Preference “Tt--120 122 || 

29" 580' foe 102 |, Do Edinburgh 6? go 954 ast | 4 0202?000H! 100 | Do ecrn 4 % Rt. Chargej1i9 131 8F,000/ 10 | Do Wet et Hoot on we in | 

#880,635!| 100 |North-Easterns “Ganetigor |teog Sof 4,966,596) 100 | Do Consolidagee en tek 135 131 | 00,0001! 100 taf Vale, 6's Prone 101 103 

: 
"muna ant North L » Consols” .../163 32 1298, 262/| 100 iGres nsolidated 4 1] __ 232,500)’ 10 |Wes e, 6 % Preference” vt 103 

‘ooo 106 |Nth. Staffordat Consolidated es 3° 1,263,700/} 100 | Do ap crthern, Perp. 5 /" 7] —— West Lancash. 5 %, ist Pr cae | 

S 8 40K - Rhymney enire, Con. Ord. 88} 88} een 100 Gt Sthn-& Wa Non.-Con Pf 123 a I ‘ : == 4 | 

840 2] Do New Ord 16) She 185 | 7,610,878/! 100 |Great: Western gud ‘4chos in | 3 NDIAN 

1 107,437 100 Saeendhine tes 101 Shares 19) 12 | 15,008,073 100 | De am Rent Cha at 106 | 270,000 4 Bengal ren 

1054,680/ 100 |Sor OE ccc cal aut | ,404,629/) 100 | » Conso idated Gus argels Sas «| 100,000) en gal & North Western. 

; 8,326, 7001 a eee and io 24 33} 7940401 mo Lancashire & York = © Z\l4l 143 | 7,550 300d! 5 Bengal Central, : estern, Ld.; 359° | 

5:791,7101 100! Do wee rn, Ordinary . . = 288' 375i) 100 6 5 shire, 4%|114 116 | ’ 100 Bombay Sesne ar’ Shares) 53 ¢ 

»791,710; ft Df recive meee [L222 | piping | Do GF mae ey iettttecsseees 59! tia G » & Central 

‘ 
632 70 i a Df} until 6 is pdb 143145 | “oe 560d) 100 a & {Fest Lancashire) — - 2,356, 5200 100 meianen Guaranteed

 BY it } 

3 ans f ( until 6% is pd. PLS! 99 ¢; 55,5561! 100 - B.&8. C. Con. Guar. 6 siiaa «ia | 1.3022 astern Bengal Guar, 5%" 45; 2: 

1,202'100i1 100 Tam Yee sue: | 99 £94 | 15,100/406 Lon. C. & D. Shee uar.5 7/138 240 | 323 {| 100 | _Do 4 Nar. 9 fe + 151 153 

| 
155,000%| 20 meals “Stock wo 108 ] | Sey en: — Lon. & N.-W 4. Gat ch. 118 120 | ‘te «. |East indian menture Stock.. 108 

at Lanneshin. — °*'*0#eres 977 920 | BS] } 7 -2h aré e or aie Sa . 53 5 

= ancashire,...." "” 7 282 | — §72'0007/ 100 [Mand 8. W. Cons ‘aranteed/116 118 | 6,550,0000/ * Do Annuity Bo? 9°3---| 254 258 || 

: ———— ; : miedo” S 1,066 083; oD |Manchester Sher oe 491105 Jy7 1'500'000/ 100 Do Def. Ann uns Vesktevie 244 951 

| enn Ps « os ” 4in. 6 YILF at Ona an P » Cap. Gus 98°19" 

; 
——___Linss LEASED ‘ = ee | 366, 6987) 1¢ Do Ist Preference 4) 7 6 Z/156 160 20,000, 000 . Do Irred. 44 % ; , Wa. 4 7/128 130 

ASKED AT Fixep Renvars | 420, 000% 100 | Dost %.. 49% .../122 24 2,701 4501 100 G. Indian Penins oa ae 

—$$—STAts. |, 797,428) | Do Inredeem. § 9 Row 74 85 a7 | Byer cna eee ine DO S 3 ninsula Gua, 5 {139 141 

| eee 100 | Do 4} ¥ — 5 te Rnt. Ch. |129 231 1287, 850r 100 Madras G Pebenture Stock. 4 141 

3 ame nti dimeas | ,000/) 100 [Metropolitan Disteice ke {L416 SOD te] 100} Do do 43 ft 5... 126 128 || 

a : ing | Exte Strict, Ealing} »9001) 100 | : Stee teeeeees 19 19] 

a 
: ] 800, xten. Re ‘he 1g] ' «= ‘ Do, do Be ietae rons 119 12 

anny er Companies. | Prices, iaeaoat +4 _ Fulham Exton? it Z{U17 119 | ‘een en (Oude'é Rohifkuind i; vedio os 113 115 

100 | Birkenhead nn lhe oe | 878,000)... | Do £ %. Perpetual Guar 47/116 118 80/000! 4 ROO! Debenture Stok “ne 13 

100 ope 7 Pr L.&N.W.&G W 118 iy | . 850, 000r 100} De ma 941 all paid a es = 110 | 11,418,9002) 100 ao & Kinnaon, Ld.. 4" 106 108 

{ 
si ac © oeeaseseness 

9 | 8,205.43] . dla sees [10 
Scin Penn fi » 4Al,, ot. aes 

; Dolchester, Stour Vallew G DO onnesscsee. (126 28. - 431 100 |Midland and 4% Rnt. Chr./102 106 | 38000007 { | 100 |S ide, Punjaub,&Delhi,¢. 5: eae 

00 | East I ; ey Gre 26 6,994, 5777) 4%C 102 204 |} outh I Sees 

6 incolnshire, guar reat Eastern 82 37 2 444°120/ 100 | Do 4 | fcon Per. Rt. Ch./115 it? 425 ci Do do 4p ay mrantced 6 12; oe 

Cn ’ 
»444,129/' 100 INo @ “Uuaranteed P of — 25,0002) 100 ’ Ba wert cere 

Gt. We ceenamenigic iL ial ' | 2'500'4137! Joo Note British, © of ee LIS 117 | 100 |_ Do, do 44 % Debenture Stk som se 

100 f Raster, ena & orthern../158 162 | "193°7877 ved |North-Eastern, Gen
gyi” No. 1/108 119 Rey 20 |Southern a Debentare Stk.115 

117 

100 co.’ 7. jf AssociatedCo.s 121 193 |, £50,0004) 100 | eae ne Aire, | 2"""|E14 116 | 600,000! 100 win? £5 paid oe ae 

| London and Blackwall) 8121 123 | 1,050,000/' 100 Stockten & Darl. A 3 iyhe -3 | 30, 0¢ Nizam’s State—6 Vao 435 

100 | “Do agp and Blackwall... Great Eas Bee eee, 100 | Do, do B and Cg 7") {133 335, | == 00! 13 | West of India Portagnn, i 3 

100 | Lond fr +3009 08+ s00nsseee ees De vastern 193 125 | 58 hg 100 ‘ Do West Hz € 7 , 6 asian “it 1 
ndia Portuguese 5 ° 19 19 

100 Do de and Greenwich... Sth “E jreneiwhieds 123 125 | daaeel 20 |North Staffo depool be age 14 16 | 
; 

>i Preference _ fastern...' 71 73 | 984.2 ”} 20 |South-Eastern shire 5%... | 96 oo! Britis 

50 | os and East, § eeet i ae 137 $9 166 aoer 100 | DoConsolid. coat. Anns.) ov oe | “Sian 7 SH Possxssions, 

, do 6 ‘ Z Great Easte s 50002 Vonsolid.y . - 27 28 | 2.613, 10 Bowie 

100 | North British” Gonsoij.! 2° Rastern./ 66 63 | i) 100 Taff Vale, No.1 Mt 44 4/121 223 | 297,8001| 109 | Puaale and Lake Huron ...... ii} ii} | 

| dated Lie — al = CRI tc meces 277 282 | — 660,000/| 100 | st Mt. 54 % Perp. Bas ‘7: 1g 

1 Tbs HON oesses 
| : ot , 100 | at. 53% Perp. Bds’79/122 1: 

00 Nottingham & Granthag, 108 110 | PREFERENCE SHAREs leuitaane a 500,000 | 109 cae Ft a tn 2nd Mort. 122 rn i 

26 | Pres allway and Canal , ConTINGEx “2 STOCKS, WITH Div1 x M entral 6 % Ist ae 

ir reston and Wyre al... Gt. Northern. 119 1 | INGENT ON THE PRoy ‘ DENDS 850,000/$100 |c: ortgage ........, : ai cai 

0 | Royston, Hitch. & Shen” Gg@N-W.&L vi go ee | s m8 oF Eacu | 175,000 100 |pen@tian Pacific $100 Shares <2 

* - & Shep. Gt. Northern 18 52 | "8,679,9880 lo FPARATE YEAR | — 115,000/) 100 ee P sne| 99 10! 

= m..15 1¢ | 3:579,9352; 100 |Galedonian eptare. an chat io 7 pr rertersesesecescossenes 99 10! 

ate Drsenrcre § | (2,946,342 Caledonian, 4 7 Prat Nay 20,000) 10 IGraham< Te eee Pret. -.. 137 142 

: 8 Stocks, 1'639's00t - | DoNo. 2’ .” Pref. No. 1.108 lio 130,000// 100 “erg 8s Twn. & Port Alfred 137 142 

tthe. — | "878,000! 100 {c Do 5 aehg res 1106 108 | qq 212000) ... (Gd. Tr Debentures _..... 0s 97 

een 
$72,000 100 [Cornwall Minerals 6:77.77" 129 131 | 10,086, 7864) 100 |G. one Georgian Bay, 1 M95 97 

Issue. 3 Name. | Closing 400,0007 100 a and Midland?" {20 94 | col 26 Do Mow a Canada Con. Stk, 9 a 

z | prteene | 9, 220,0000 too [py nondon, 6 x Ast Brel! 33 gp | £00,0004! 100 | Do quip... Bds letety 2 
: 318010 os atieetemlanitecisneaeness,. 1 7300,750/! 100 | ONE etches | oe 37 | 91” i | Dod v9 SB Kes, Let ch.6 7, we 

ao 0192 - Brecon & Merthe | 850,0002, 100 |Furness, Con. Pret a" 25 30 | 8,218,149/ 100 nei ad do ish eletileetiishaciphie xs 11S 120 

38,6751 erthyr A — a | Dos YP PA sen hos 105 | 2732757940 st Preference 79} 80 | 

4,241.6711 a= one, ‘o : %|104 107 1 so en 10 Ginegow & Sere Stock aaa a | 7,168 055/| | ne 2nd do ce Stock ...) 79} 80 | 

458'0001 oes > edonian.  "*** 4 86 Bo ’ ,150# 100 | 0 4 8 .- Wester. vs 4270" SOE! oad don 
544 55 | 

. Cornw. | toe een eesseeces ces 4° 
6,041, 7 1 j 4 A Prefe by n5 fo 13 a } 2s 5751 100 ° i thvetibednbiwedsecas 913 95 } 

ser tees a Cornwall Mineranteed... 44 Y 130 122 1000/0004 100 (Great astern,
 Con, ics t 105 107! 

750,0007 5 | 100 no ox os Deben. Stock ae 

- Easte nerals........, 7} 1,500,000/) 5 % 1876 *% 7 ¥rf./106 108 | ; (} 75 © rrrteeees 3 

465,500 astern & Midi, pe 1500,0004) 100 Ke S76 oss... i | 751tl gen) 2° orn oe 

on eae 100 East ios pee 43°) 8&5 &9 575,0001, 100 Northern Extension § 5/107 109 29,7511) 204] Do G do Scrip ........... 72 74 | 

gf8:418| 100 Do ssssssessrerees © ZILBT low 508 Boel ee [nee t Xe 1 nn ie, Ue 605,754¢) 100 | -, West. of Canada Shrs tll 13 | 

z Fon ett 200 | Do is 74. eee 5 Slis, 100 | 5,655,0007 100 iGreat N-'of Scotiand aj "4" 00 102 | 2:278:900// 100 De 5% Preference Stock arse: | 

f $00,001! 100 | Do 1875.00.07." 5 2/134 139 | 2'497'6804) 100 | eat, Northe and 4j%'A'|'ge 292 | 1,000,001! 100 | Dog spy myDebent, Stock |ti1 113. | 

1 200.0001! 100 | Do Poiennsinnescssanieged 6 S| an 124 1,000; 0G07 100 | Do ay 2 Tena 4 % Pret..../123 195 450;000/| 100 tei Bonds, rnb yee oe i 

5012181! 100 Fag cast ttessesssneennee BEY § 0007 Do af GP SIG crn nerorsees 1123 625, 000// milton& N.-Wst. 1 ches ie | 

2508775021] 100 Gurnee nse: sseseeee 84%) 68 100 | 3 pnnfQO0d 100 LAI sheer (223 22e 26,0001! 100 |Mid. of Can. Step foe tog toe 108 | 

5'029'919/1 100 Glasgow & S.-Western 4 21112 114. | 127200007 100 Do 4 2°81, Con. 1 Sept iagiise 125 1,122,0001/ 100 | Do 5 oan, Ster. “st Mort. 91 93 | 

1'510'000, a Great Eastern estern... @ 4/113 115 11, 461.9684 100 Great wo 1882. 
pt. we 114 |} ‘ore 100 |Mntreal& een. Serip| 89 91 | 

: oF sae! 0 sssacenvssveee @ ZILDS 513.6000 yee [Great Western Con. Pret i.’ 13 | 0004) i t Chaplain 5Yist Mt. 9! 93 

‘ 687 7 eee eemabie 5 %/)194 15 8,390, 187// |. Do Bg Se eteesessee| 0 5, 0001 | - -of Canada, 5 3 ee ane 

8670084 100 | Lo East Anglian" { _ 1,200,001) 100 |Lane. & York. Gon. 342.5" [2 | 30,0008 100 | eee Pret. Bonds. 10% 

@ pes 2° Great Nerth of Oe es @ Zi1i0 113 | 1,348’ 0004! 100 4% Pref. Stock % pret..!li2 114 | 50,0007! 100 Bee % Preference Stock..| 60 

8.63935 1¢0 Great Northe Scotland 4 y 108 lio j 142, 00032! Do 4 ¥ Pref. § Ck, 1879.../111 233 | 00,0002) 100 ‘Oo 3rd Pref. Bonds A a 

1630,3511) 100 Great North ssn & S118 110 | 6.190.3154 100 Paws Pret. 151" 1880..'|108 +13 | 133,204) 100 eee do A ee) 89 

4,016,052} fhe serssenseeee @ ZINB 000, 000i) Bi ES. C.Con nates, 1882. 15g 16, | gf» #004) 100 st North. Ext, Prt. 6 % 10 

1016,0522 100 ieeesibca £118 20 ¥Y, 0001) 100 > on. Pref. 6 ¥ ant. 28 ne Do N > a - 6 %|100 

SSG! 1 Waa ge | MALL I ape CREB carga ek | wl po Be eat 85mg 19 
7,521.1072\ lon Tene tee Abe. 832 » Uhat, y seaseeeeserses, 29 13 200; t Jc 5 % Ist. i é 

4 Tansee MO Lancaiine @'Yerkie $ go 42 | "Rao 109 | Doh tnd Bo Ait hay y | "OBO 10 |S Lene and Shares 25 
é * , 306, 23 ndon Ss Ai 0007 j N . 1° see eeesreeeree| 75 «677 

nee and C ri |” 

4 2 : 6, 2394 | 100 ‘London and Blackwall 4 4/116 18 , ee | 100 (London & th, Western, 4 > 77 650 | Sterling 1 Ottawa 6 ic 

rie prioe, 622k/ 100 | ‘Do Pe Brighton 
&e # ony 119 6304) 100 |London Tipe: Wester

n 4 fe +r 116 :000/) 100 Tas. Main re 75 

a; "492 9452 io fe tual. Lo Z| ll 113 | 5 i ury, & So . AAI2Z 14 | or De DoF e ec nt. 4% gl 

ee 969,6741/ 160 =. hat.,&c. Ari Slane 1,100,000) 100 | Maneh age Teterence oe | 810,901! 100 hrosente Gee at BZPLDD wo 

79 | f BPD Decececcocs : fait = < 
° - r 5 a See ane 

\ ey -? ruce, i 

7912/100 | Do tte 4§ 2120 sen. | 1,900,0002 100 Lincoln, ax meld, and) ~ “™ 532,000! 100 | wofK © % Ster. Bas Ist Mrt 72 

4/120 222 | 1/080 O5Y Isr @ Pret. Stock! Wellingtn. Grey 1 
’ ,0002 100 Do5 e 1872 k/106 los | 1 Can. 7 _ rey&BruceRy of 

%, 1874 [128 130 00,0008] _glWelling. and Meee entt| 82 
ven fl28 130 "sean 100} Do -— aaeenete Shrs.! § 

> | 20 |Wi suit 8 
indsor and Annapolis 6 % 



| July 5, 1884.] 

—- - 
tho | 2 & : 

ane 3 Name. Gog & Name. Coutng 

im i Prices. i as Prices. 

seater even ee eras ae eres . anne resninn 

—T5,000 90 |Alagoas, Limited, guar. 7 %...| 19 20 i as ena csssessssnscassnsasesecased % 102 104 

87 248 10 |Antwerp and Rotterdam ..... 3 35 | 100 . D re wy c mo de Janeiro, guar. 6 10% h1044 

95,000) 20 |Arica and Tacna.....cssseeseees 11d 123 | “oo ie a eries ... csesseneneeesess® 7, LOBB1ONS 

90,000) 20 Bahia&S Francisco,L.guar 7%} 214 214 | 90 | Do Samy diese aie being cesta 3 1g tig 

42, 50K 5 [Belgian Eastern Junction ...) # ¥% | 20 South ; + see s X) . v8 113 2 

50,000; 10 Bilbao Rivr. & Cantabn. RL, L.| 64 7 0 > a ee: Trance ..... uae i4} 143 

94.075, 20 |BrazIn. Imp. Cntl. Bahia,g.7%) 13 15 | 449 Swe ii oe ps er reese 3 114 :1 
9 000,000! 100 [Buenos AyresG. Southern, L.)168 %70 | 5a ° De ond s ntra , Lim., lst Mort.. 5 7, 62 64 

7 100,000) 10 Do Bahia, Binca,& Tnda@l. Ext) 15 154 | “OO eee: MOTELA ZC 6 ceereececeseeeereees 29 9 il 

1,000, 000/ 100 Do 5 Debenture Stoc . 1094 2C$ { 12 er bites ait enligenededuetn oa 3 6 6} 

35,000; 10 Bu. & En. L.,7 % Pref. Shares} 13} 133 | 20 Ww ok se seroscenace Sexotess * 6 5} i, } 

1,300,000// 100 |Central Argentine, L. g. 7 K{t53 155 | 100 Western oa sc acetates 3 lta 144 

650,700! 100 | Do 6 % Debenture Stock ...)124 126 | Stk Do. Ri OF os nos / yres 6 Z, Bonds6é / LO3 105 
100,000 10 Centl. Urugs _of M. Video, ¥: 10} tag | oo w =~ a SIste yea Certificat Bicsticecace ZikOe Joe 

500,000/, 100 | Do, Permnt. 6 % Deb. Stock) 119 °21 | “ -, of San Paulo Debenture | 

21,250, 20 |\Conde d’Eu, Lim, guar. 7 Z...| 20 21 PONGS oe serseeesereeeseeseeeeeeee ened Z LOS 110 

8,400) 100 [COpiapo........ccereeeseeseeeesseees 6 6 | Sih. Eh CRy a whee eae . 

15,000, 20 The rode Chetstinun: L.7%Pref.) 16 17 | TRAMWAYS AND OMNIBUS. 

{| 16 Dunaburg and Witepsk, Lim.) 163 +7 , 
127,400; | 16! Do Registered ..... aks | 16% 37 tle aie 

122,000, 20 (Dutch Rhenish  .......:.seeeeeees | 214 223 | = is Name. Closing 

8.0001 8 | Do N€W......coccccssosserecceress a an oe Prices. 

95,000, 3 BG, WG) ccuinrecditicorenpasnsiven ; 8 #4 _ — a 

32,000, 20 |East Argentine, Lim., gua.7%) 17} IS] 5 § Anglo-Argentine, Limited ........... 5} 53 
1,400; 20 Do Nos. 46,601 to 48,000 ...) 17} 184 | Stk.|100 Do 6 % Debenture Stock ........... 105 115 

600,000, 20 |Grand Russian Shares .........) 26 27 | 10 | 10 (Barcelona, Limited ..........cccee s 9 
15,000, 20 |Gt. West. of Brazil, L. g. 7 %} 23} 233 10 | 10 ‘Belfast Street Tramways...............) 94 10 

962,5001'100 | Do 6 % Debenture Stock .../120 122 10 | 10 |Birkenhead, Ordinary .................) 22 3} 

j 12,500; 20 |Braz. N.& Nova Cruz, Lg.7 %| 10 22 10 | 10 Do 6 % Preference .. ...........c00- 7 8 

|| 142,500) 20 |Lemberg-Czern.-Jassy, Lim..,| 10 | 10 |Bordeaux Tramway & Omnibus, L.| 9 93 
| guar.5 % Ist and 2nd Issue! 15} 153 | 10/10| Do5 ¥ Preference .............06| 9 OF 

40,000; 20 Lima, Limited ..............00000 | 6 4; 2} 2 Brazilian Street, Limited.............. § 18 
|| 9.954,720/ 100 |Mexican, Limited {$38 35 | 10) 10 |Bristol, Limited ...................cccc000- 5h 64 
|| 2,554,100/' 100 | Do Ist Preference 8 % ...... 89 91 | 5 | §& \Calais, Limited haue co. oe cdakieel ss: 

1,011,960/| 100 | Do 2nd do 6 J ......cssecreseees | 49 51 | 10 | 10 ‘Calcutta, Limited Nos. 1 to 25,050.. 8} 94 
2,000,000/ 100 | Do6 % Perpetual Deb. Stk./108 110 10 | 10 |Carthagena & Has. Steam Lim.......) 3 4 

37,500; 20 |Minas & Rio, Lim., guar. 7 %| 20 21 | 100 {160 Do 5 % Debentures . sovectech GO” Oa 
| 26,695, 20 |Namurand Liege ) By the (| 5 | 5 \City of Buenos Ayres, Limited .... RLY 

gua. 14f p.an. + Belgian < | 11} 123 | Stk./100 | Do Permanent 6 % Deben. Stock|110 12 
| 10,000, 20 Do. g. 6% pref. ) Govrmt. (| 25 27 10 | 10 |Dublin United.................. ecviteutiin 8 9 

| 4,500, 10 |Northernef B. Ayres, l,.,Ord.| 5 6 | 10/ 10 Edinburgh Street Tramways .......... 9} 104 
15,000; 10 | Do Guarantced 7 Z ......... 11 314 | 16) @ Glasgow Tramway & Omnibus, L...! 15 16 
6,000! 10 BP TRIN oak vcissiiccnaenthonde 6} 6} { 10 | 10 Hull Street Tramways ................. S369 

181,135//100 | Do6 % Debenture Stock ...\101 13 | 6} 6 Imperial, Limited, Nos. 1 to 17,700) 1 

11,250; 10 Norwegian Trunk Pref. ...... vs ve. | 10/ 10 Liverpool United Tram. & Omnibus 10 104 | 
408,70 N. W. Uruquay L.6%1 Pref. 24 26 {| 10 10 London, Limited...................08 L5d 16 
206,84 Do. do. 5% 2 Pref.;| 74 84 | 10; 10 Do 6 % Preference .................00-.| 184 14 

54,600) 20 Ottoman (Smyrna to Aidin) 4 §} | Stk.100 Do 5 % Debenture Stock .......... 108 110 
40,000, 20 |Palermo, Mars, & Trapain......) 164 17 Stk.\100 London General Omnibus Co., Lim. 106 201 

|,  200,000/; 100 |Porto Aleyre and N. Hamburg } 10 | 10 ‘London Street Tramways ........... 174 18 
Brazilian, Lim., Deb. Stk.| 70 74 | 10 10 North Metropolitan ...............00..) [94 19 

75,006! 26 |Provl. Orel-Vitebsk, guar. 5 %| 173 18} | 10° 7 | Do...... alanine cu pauceuteni 14} 15} 

80,709) 10 Quebyada Ry. L. & Copper LL.) 33 4) | 10) 10 NorthsS affordshire maidens 5) 6) | 
| $31,000 100 | Do. 6 % Debenture .......... | 93 96 | 10 10 Nottingham and District, Limited; %4 9 | 
}| 1,2.0,006/| 100 |Recife & San Fran, Lim., gua 100 102 10 | 10 |Provincial, Limited ..................0./ 7} 84 | 

$1,606) 20 Riga and Dunaburg ............ 144 153 | 10 | 10 Sheffield ele 44 5 
40,000, 10 |Royal Sardinian SE Fh 20} IO eGR ANTON -cescciceivcecisterrcieinen,) OF 

| 60,000 10 | Do Preference 93 10; | 10/ 10 Southwark & Deptford, Lim. .. S  4< 

92,000, 5 |Royal Swedish............sererese: | 2 #{ 10! 10 \Sunderland, Limited............0| 3$ 43 
88,060; 4) Do Preference .... | 2 8 10 | 10 ‘Tramways Company of France, L.. 44 5 

$1,000, 20 Sambre and Meuse.......... 10 11 10 | 10 ‘Tramways Company of Germany...| 124 23 

20,000; 10 | Do 54 % Preference ......... 13 12 6 | 5 ‘Tramways Union, Limited ............ SP es | 
100,00¢ 20 San Paulo (Braz.) Lim. g. 7 % 36} 87} | 100 |100 Do. Debentures ...............| 93 97 

750,001 100 | Do. 54 % Debenture Stock/120 121 { 10 | i0 |Vienna General Onmibus 43 34 

| 20,768 20 Smyrna and Cassaba, Lim...| 13 15 10 | 10 |Wolverhampton, Limited 83 44 

| 150°000 20 | Do7 % Preference ............ 20 22 
1] “a600g| 20 Roath Atustriam ....ssssssssseeee 12123) TELEGRAPHS AND TELEPHONES. 
i| 26,757; 8} West Flanders............... a A. 15 Stk.100 |Anglo-American, Limited ............{ SL 32 

|| __14,000' 10 | Do 5} % Preference 12} 134 eek. ee = Pes fesred se sicdancglaacedannays ss 68s 

.— -— = ——————————S—SS==EE_ —— ae i cnccapecinssrecaveccacosenss } Of 7 

FOREIGN RAtLway OBLIGATIONS. 10 10 Brazilian Submarine, Limited ......| of 10 

free ithe idiees testing com Con. Telephone and Maintenance, L. | aa é 

:| | 10 10 | De'l0 7 Preference”. 163 173 
| ) > sference , ‘3 

1} & Name, | Closing 10 9 |Direct Spanish, Limited ............... |} 44 5 

| Prices. 10 10 Do 10 &% Preference.............+.000 | 14} 14} 

103 lane an eee ——— | 20 20 Direct United States Cable, Lim.) 
ll 30 Mlagoas 6Y Debentures iuulietia-: edieeees 6 % 100 162 1877 peteasiiaasdictdriahinnwesensese#< 95 *7 

| ® |Beira Alta (Prtugse) Nos, 1t0121,117 3 %| 3 5 | 100100; Doé % Debentures, repay. 1884...| 98 102 
100 OEIC TOR snr dic agdictbihancctiion ons 5 %| 68 +60 10 10 \Eastern, Limited  ............cc0ccccees 1 it} 

| 100 a River & Cantabrian Debs.......5 PE don’ <ées 10 16, Do6% PRRIROOROD onccceecniceess senses 13} 144 
| 100 — et Imperial Cen. Bahia, Lim.6 %|102 104 | 100 100 Do 6 . Debentures, repay. 1833...| ae 

| 100 |Camnc O8. 8,521 60 4,120 .........0reeeee. 6 %192 104 | 100100) DoixZ _ 1887... )L02 205 
| ampos and Carangola, guar. 54 % ...54%| 99 101 100 100 | Doi xz — 1899.../103 107 

 * Charkot-Azof, guar. by Russia ......... 5 %| 90 92 10 10 Eastern Extension, Australasia, and 

| 100 Comey krementechug, TD sitivgenie 6% 90 92 China, Limited ........-.s+sssseee ta 218 
| 100 |Domng Et Debentures ......c0sss.00s0 4%| 06 98 | 100100} Do6 % Debentures, repay. 1891...) oe 
| Slpe te peereza Chrstna., L. 5} % Deb.54%,| 91 $3 | 100100) Dod % cone 1900... {102 105 

| 100° a h Indian, 1869 / 100 100 | Do Registered repayable 1900 .../102 105 

| 20 |easter tentine Ist 100 100 | Do 5 % Debentures, 1890............ 102 104 
4 re Of PHANCE.......0.scnserssesssseeees 100 100 |Eastern & South African, Limited, 

reat Luxembourg 4 7 6 % Mortgage Debentures ...... a aaa 

ceadie Sina eget seeseeseeeets | 100 100 De ar = 4 

in ig Rail. Ist Mort. 7 % Bonds ...7 %|102 105 10 10 German Union Tel. & Trust, Lim... 9} 93 
| 90 etre — Natl & Nova CruzSerip5$%| 89 91 | 10 10 Globe Telegraph & Trust, Limited.. 6} A. 
| 100 |Kurek iene Gibraltar Debs. ...6 %| 62 67 10 10| Do 6 % Preference ...... seseesanseanee | fe 7 

| 30 |Lemberg-Cz W-AZOW .....ssessereeseerees 5%) + w. | 10 10 (Great Northern of Copenhagen roost eat 

| 100 |Matan ernowitz-Jassy, 4th Ser...5 %| 23} 244 | 100 100 | Do 5 % Debentures (issue of 1380)}100 20: 
| 100 yi anzes and Sabanilla i... 7 %\101 108 | 100 100 | Do 5 %; Debentures (issue of 1883) 1025 
| 100 |Moseonna Rio 6 % Debentures.........6 Z|103 105 | 25 25 |Indo-European, Limited .....-......,) 88 83, 
100 |) oscow-Koun ry guar. by Russia ...6 %| 99 101 10 10 |London Platino-Brazilian, Limited) : a 

| 100 Nassjo-Oscarsh edeemable 1889 ...6 %|100 202 10 10 \Mediterranean Extension, Limited..| Mt 2 

| 100 [Nitrate hemenamn, Series Aand B..6 Z| 27 80 | 10 10| DoS % Preference - n-ne. ; 
| 20 |Northern of F ¥8, | im. lst Mt. Bnda. 95 98 1 + Oriental Telephone, Limited ......... et J 
| 2 | Do datech TANCE essssessserentecnsenneeeS %| 14h 15 8 8 |Reuter’s, Limited cadena a 

20 |Northern a Spain pieieecaee ess ibibo 8§%| 15 17 Stk.100 [Submarine 

| 100 Ottoman (Sm e oe riority Obligs...8 %| 18 14 1 1 | DoScrip .......00. atenesesscees 

10} Do Assentin na to Aidin) ............ %|100 103 5 6 |\United Telephone, Limited.. ; 

12001 Do NeritiBS ssseeseessssssseesecnneeecee 100 103 | 16 10 |West Coast of America, Limited ...| 64, 6 
| 100) Dob y toe Wt tteeeeeeeeeeeeeesenes 6 %/100 108 | 100 100/ Do 8% Debenture.........--.0 s+ |106 208 

10 | Do Ortak ee tosreccccsccscceseseeld Z| SO OL 15 15 |Western & Brazilian, Limited ......| 6 4 

| 2 |Paris, Lyons an Ecten. 5 % Debs.6 % 86 88 Th 74) Do Preferred c..ccvsessccssseecssrmeee 4H Mf 

| 2 | Do Pueny &M-(Pusion Ancienne}s %/ 14$ 153 | 74 74| Do Deferred. soveer sera enseeee Loot 2 
| 100 | Prov. ‘Orel vi rete ddbtpevaiivebonta 8 X%} 144 15 | 100 100 Do 6 % Debentures A, 1910........ -}102 5 
100 | Recife sais + = guar, by Russiab ¥%| 90 92 | 100 100 Do 6 Z Mortgage Debs. B, 1910) 97 100 
e bas ueo) rancisco (Pernam- 38 20 |West Eoenond Fenesan, LUntites.- @ Ri 

| *Oy: ini see eee % First Preference ...... +++. 

| I 1 Sardinian, A 114 12 10 10| Do6 % Secuna Preference ....... 4} sf 

RAILWAYS, 
Foreign RaILWAys. 

%|' b4 56 

THE ECONOMIST. 

11} 12} | 10001000' Western Union of United 

RAILWAYS. 
Forzion RaiLway Oz.iGations.—Con. 

States 7 %|!21 125 
100 100 | Do 6 % Sterling Bonds ........ .. ...|102 106 

1} 

COMMERCIAL, INDUSTRIAL, &e. 

= | Closin 
$ 3 Name, os 
ma | Ge Prices 

1 1 Aerated Bread, Limited  iecacaincs 1s 
10 8 Anglo-American Brush Electric . le 1 3 
10/10) Do fully paid. a ra 3 34 
10 19 Artizans’, Lab., and Gen. Dwell, L. 4 10} 

10:10) Do Preference a 7 & 104 
10 10 Assam Rail. & Trade., Lm. Pref. Shs.; 7} 8 
1 1 Do Deferred Shares. caked eae 
1 1 Aylesbury Dairy Company, Lim. $ } 

10 10 Barnagore Jute Factory. Limited ‘ ; 74 
10 10 Bedford Park, Lim., A Shares 3 4 
2 5 Bodega, Limited ............ 2h 4 

19 | 10 Brighton Aquarium.... 1g 13 
10 5 British Insulite, Limited, A Shares . 

100 100 Cantarcira Wtr. Supply, &e.,L.6% Db.) 85 88 
20 | 20 Cent. Sugar Factories of Brazil, L.| 12 13 
49 364 City Offices, Limited : , 9} 14 

100 100 Do 43 % Mortgave Bonds 1° 101 
25 | 20 City of London Brewery, L.,6% Pref! 42 44 

10 4 Colonial, Limited, Ordinary : 
6 6 Cie Genl. des Asphaltes de F. Lim i 

Stk.'100 (Crystal Palace, A..... an . 42 47 
Stk. 100 Do B Redeemable..... 5 6 
Stk.|100 | Do 6% Debenture Stock .. 2? 327 
Stk Do 5° Consolidated 90 YS 
10 7 ‘Devas, Routiedye, and Co , Lim. 4} 5 

10 | 10 (Eley Brothers, Limited .... aaa 34 «(36 

3 24/English & Australian Copper, Lim... 8 J 
5 5 |Explosives Company, Limited 4 1 

16 | 14 |Fore Street Warehouse, Limited iz 13 
15 | 10}| Foster, Porter, and Co., Limited .....) 124 144 
5! 2h/Great Western Elec. Light & Pwr.,L) 4 3 
5 5 |Hammond Elec. Light & Pwr.Sply,Li 3 3 

10 | 9 |Henry & Edward N. Levy & Co., Lim. ; 
Stk. 100 Improved Industrial Dwellings, L. ...113 115 

10; 7 Bee PN seiinttictnenindanonretnctes Of 231 
10 | 10 |Improved Wood Pavement, Lim.. 6 64 

| 10! 10 |India Rubber, Gutta Percha, and 
} Telegraphic Works, Limited ....... 21} 22} 
1100 100! Do6% Debentures ....... --- LOO 103 
} 10) 10 |\John Moir and Son ........ secihisaagesin =e 
| 20 | 20 \Liebig’s Extract of Meat, Limited .... 41 43 
i} 10! 10 |Linoleum Manufacturing, Limited 27 2 
} 25 | 17 |Lion Brewery, Limited .. : 30 32 

10 6 BN, seicnipcnccsionsidscanaee sia 104 Lid 
20 20; Do Perpetual 6% Preference.. 23 24 
50 | 25 |London & Glasgow Eng. &IronShip,L.| 16 19 
1 1 |Max Grecer and Co., Limited, A.. 1 3 
J 1 |Maxim-Weston Electric, Limited 3 : 

| 2b | 25 [Metropolitan Association for Im 
| proving Dwellings Indus. Classer 25 %7 
| 12; 10 Milner’s Safe, Limited........ " 13$ 1é 
; 10 1 |National African, Limited.......... ; 2 
| 8) 8 |National Safe Deposit, Limited 5} «4 
| 6 5 |Native Guano, Limited .... 2 2 

5 1 S| | ee Setanta $ 4 
10 8 |Nelson Brothers, Limited ........... 72 8} 

| 10 10 |Neuchatel Asphalte, Limited ..... j 
10 | 10} Do 7% Preference ...... ......... 33 33 
4 4 |New Westminster Brewery, Limited; 5 5) 
4; 4 Do 6% Preference. .........0.cecccccecee-| 49 43 

| 10) 8 |Norton Brothers and Co., Limited...; 5} 5j 
; 10! 6 |Pawson and Co., Limited .. 4 53 

7 7 |Vhospho-Guano, Limited ............ 3 34 
5 | 4:|/Powder River Cattle, Limited 44 4} 

TO: | 10 | BO PHOCRIT OG cccecsccccescceceens lam li 114 
16 | 16 | Price’s Patent Candle Company, Lin} i14 124 
28 | 6 |Public Woris of Egypt ................ 35 4 

100 |100 |Recife Drainage, Limited, 5% Deb.| 54 $5 
10 1 | 2%. Goldsbrourh and Co., Limited 13 1% 
10 | 7 |&ichard Hornsby and Sons, Limiter; 54 5} 

100 100 | Do5d% Debentures .......... : 96 93 
25 | 25 | tio de Janeiro City Improv., Lim .. | 25 26 

109 100 | Do 5% 1878, Red. Deb. Reg......... | 0 161 
100 |106 | Do to Bearer ..........0000- . 100 102 
10 | 9 | tiver Plate Fresh Meat ................. | 10 tl 
10 | 7 | tobert Campbell and Sons, Limite | 6} 7 
6 | 6 | toyal Aquarium, &c., Limited ws 
5} §& De 6% Preference......... naaaehsitines 4 

20 | 3 | smith, Garrattand Co, Lim, Ord...| 3 34 
20 | 201 Do do. PE Gntactistieeni tt ae ae 
12 | 12 |Celegraphic Construction, &c., Lim | 304 81} 
5} 2 Do 2nd Bonus Trust Certificates . 1s ig 
5 § |Cramways and General Works,L| 14 2 

10 | 1¢ | United Asbestos, Limited, Ord., A..| 14 2 
10 | 16 Do Deferred, B.............. ST Be A 
10 | 16 | Unit. Lim. & Vorwohle Asphalte,L| 1} 2} 
20 | 20 | United States Rolling Stock...........) 12 1: 

100 | 100 Do 6% Debentures  ..........00 0000s. 2 104 
10 | 16 | val de Travers Asphalte Paving, 1 6 65 
10 & | foung’s Paraffin Light & Min. Oil, || W 11 

1| 1 | *#edone Company, Limited ......... | ds 

COAL, IRON, AND STEEL. 

10 | 10 ‘Barrow Hematite Steel, Limited.. . er 2 
10) SO 1 BOOS POEs sncisn daccatencgsanegiernecs 8h oh 
20 | 20 |/Bolckow, Vaughan, & Co., Limited..., 174 18 
BS FE Ti nan cracecctapda ettentbtgeeteposdcninnconen | Sz iof 
10 | 19 |Chillington Iron, Limited .............. coe 
10 | 7} Consett Iron, Limited.................00- /18 2 
23 | 20 Ebbw Vale Steel, Iron, and Coal, L.| 34 44 

| 1000 100 ‘Lehigh and Wilkes Barre Ceal, Ist 
Mortyage 6 % Sterling..............- 98 101 

624 | 62j\Nantyglo and Blaina_ Ironworks,| 
Limited, ‘‘ Preferred ”............... 46 49 

$8 | 28/Nerbudda Coal and Iron, Limited .... 13 2 
10 10 (Newport Abercarn Black Vein 

Steam Coal, Limited ............ weet Oh YOR 
20 | 20 |New Sharlston Collicries, L., Pret....| 53 64 
20 | 20 |Pelsall Coal and Iron, Limited........ lv ll 
5 | 6 |Rhymney Iron, Limited 13 i 

B | 43) Do NeW ....creccececsecercercescessonsenes oe 
100 |100 | Do7% Deben. Registered, 1890 ..| 90 ¥6 
100 100 | Do7% to Bearer, 1890..............++». 90 95 

10 | 10 ‘Sydney and Louisburg Coal and! 

| Railway, Lim., Ordinary Shares; 2 4 

10; 6 Do 1st Prefersnce.........+. covssres| FQ 

10 | 10 | Do2Qnd Preference — ——cree-seeenes |; 8 6 
10 | 8 |\Vanconver Coal, Lamnited ...... +--+ | St 6 

25 | 20 |West Cum erland Iron and Stecl,L.| 4 6 
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| BRITISH MINES, 
v1 v le 

FINANCIAL, LAND, & INVESTMENT ; ees iainachas 
Se ancien —_—_—<—$ . 

- , é i. | Closing 

et T | Closing £2 Name. | Prices. 
aia % Name. | Prices. Mm | Oe 

Sia] | | | 
— | — | eer] 23 2 | (10) 10 [Alliance & Dub. Consums. max. 10 a 184 194 
10 | 1 |Agricultural of Mauritius, Limited} 24 24 § 10 | 10 | DOT % sececccccccccveseressverseecer serene 13 14 

990 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| } 90 | 20 |Bahia, Limited ............scseresreeeee | 23 25 

Stk |100 }American Investment Trust, L. Pref./109 211 | 20 20| Do 10 ¥ Preference, Limited ..... — Stk’ |100 | Do (I ferred receives no div. until} lacie T 5 & |Bombay, Limited ...........csss-cssees) 6 6} | 

| 5% has been paid to Preferred)|:06 19 |e |g |” he New secsessssscssesceseeesees 43 5 
20 | 20 | Anglo-Pacific Trust and Loan, Lim.| 194 134 | stk. 100 |Brentford Consolidated 1194 199 
20 6 DB Ksccccdevcisoucaeen rene 29 o | Stk. 100 | Do 5 X% Preference ...... ° . 
10 2 | Australasian “Mort. ‘and Age ney, Ly 24 24 254 SE eo ocsW duntcies Mrintgconeans 41 43 
95 | 214)Aus stra wn Agricultural ..... < 103 -07 | ( 10 | 10 \Buenos Ayres, New, Limited . sie 

i 10 | 1 |Australian& New Zealand Mort, 1 ste 18 | 90 | 90 \Cagliari Gas and Water, Limited...| 22 23 
‘ 2 | 5 /Aus. M. Lnd, and Fin. Lim..........} 184 382 | stk.'100 |Commercial . 1240 250 

Stk. /100 Do 4 Debenture Stoc ieee e- | oF 99 } Stk. 100 Do New Stock SD .t 

10 2 | British and American Mortgage, Li 2 2} Stk. 100} Do 4} % Debenture Stock ......... 110 215 
25 | 24|/British & Australas. Trust Loan, L; 4 44 } 99 20 |Continental Union, Limited 544 35} | 
16 2 |British & N. Ze alnd. Mt. & Agncy. L.| 2 a \ 20 14 | Do New, 1869 & OE ead 24 «(25 

80 | 30 Bri itish American Land.. “1 ms } 20 20 Do 7 Preference eidcdsscunte wontons’ 30 631 

1 1 |Canada ¢ en, 7 see} “5 “51 4} 10 | 10 |European, Limited..............ccereeee | 20 21 
10 | 5 jCanada North-West Land Co., “Lim | 2 2) 10 71) Do New 1415 

1 1 |Central Argentine Land .... | 2 2 10 6 | Do New. 94} 104 | 

1 1 |Col. Invest. & Agency of N Zeal. L. | 4 1 Stk. 100 iG as Lis ght and Coke A, Ordinary ...| 206 210 

20 | 5 |Credit Foncier FE; — sorsasssreseee | OF Stk.100 | Bo B, PERRIN 5..00s0e0cc00she0e 82 35 
100 |100 Do Land Mortgage Debe ntures ...| 77 ti ? Stk. 100 DoC io Preferential.............- 230 235 

60 | 10 |Credit Foncier of Mauritius, Limiteo| 124 222) Si"'199 | DoD, 10% 0 — = asesseseesnne 230 235 
Stk.'100 |Foreiyn, American and Generai) — Stk. 100 | Do E’ 10% i SPEIRS 230 935 

Investments Trust, Lim., Pref...) \07 109 | Stk.100| DoF 5% cus PER 103 713 
Stk.|100 | Do Deferred ....... -. | 93 - 0 | Stk. 100} DoG 74% fags Le Le 157 ‘62 

Stk. |100 | Foreign and Col. Gov. Trust, L. Pref pes <2 | Stk. 100 | Do H, 7 / Maximum........00000.0+: 145 150 
Stk. | 100 Do Def. receives no divd, unti } os | Stk. 100 | Do J, 10 ¢ Preference ...<ecc ea 227 932 

‘ 5 % has been paid Preferred. |11€ *27, Stk.1100 | Do 4, % Debenture Stock............104 107 | 
6 | 84/General Credit & Discount, Limite 3} 34 { Stk. 100 | De 4} ; o 110 114 

Stk./100 |Governments Stock Investinert, L.| 80 34 oth. 500 De6 fo eo oT aan i ae 

14 | 14 |Hudson’s Pay .......... * 7") 10 | 10 |Hong Kong and China ............+000++! 164 174 
1 a! Imperial Property Investment, Lim | 46 < | Stk. 100 |Impe erial Continental............-+0.++++- {192 195 

i; 10 linternational Financial Society, L } 45 § 5 5 \Malta & Mediterranean, Limited....| 3} 3} 

10 : Land Corporation of Canada, Lin.. : i } }) 2)|Mauritius, Limited ; 1} 2 
173} 2a\Land Mortgage of India, Limitec| + $ | 100° |100° | Metropol. of Melbourne 6% Deben.| ... 

} 100 100. Do 5 eats 110) 202 \ | D st - 1/100 102 | . 5 | niet Mettanide i Fas Lim.| 34 33 100 100 Do 5 Z, De ventures ) 

20 5 |Land and Mortgage of Egypt, | I 2 } 20 | 20 |Monte Video, Limited 
100 |100 | Do 5 % Mort. Deb. (red. in 36 yrs } 91 ¥3 | "é To ee tal. Li ted 

60 | 10 |Land Securities, Limited............. aj 54 i 2 aa) Do Ni ’ —_ ” 
60 | 421|London Financial Association, Lim.| 4 14 5 44) Do New ae 

10 | 1 |Manitcba Mortgage and Invest. Lj) # 18 | 5, 1 OR Berean aes ineta ker eneateerne ey 
| eR ath : ai a | 6 | 5 Ottoman, Limited ............-cccsccccees 

10 2 |Mauritius Land, &c., Limited.........) 33° 43 Py Limited 
20 5 |Mortgage of England, Limited ..... | 6 54 10 10 a oe Limited pecbedee tee ccewbnl en $8 

60 | 50 |Municipal Trust, Limited, Ordinary) 25 £3 | = . — er es 13 14 
] ‘oloni j , uim.| 5 | t , iciedaeaiiel 3 

7 7" Poa ate oor ee — 2 ey 63 Stk. 100 {South Metropolitan, cs [257 262 

25 5 National Discount, Limited ote 7 7 9} 10} | Stk. 100 OD TS inncascaconesinnaeebiengsdiaaaben 218 223 

: 10 1 |Nat. Mort. & Agency of N. Ze aind.L.| 1 14 | Stk./100 | Do Perpetual 5 % Debent. Stoek| 124 127 

00 |100 |New Brunswick L. ‘and Lumber 5 %,| 80 84 | 2 5 |Tottenham & Edmonton Gas Light) 
1 9 |New 8 Wale he sek 1 a 2 and Coke Original ...........:.0000 | 9 104 

‘ 10 2 |New S. Wales M. Loan & Ag L...| Je = . New Ordi 
10 94| N.Zealnd.Grain Agney,& Mercntl,L} t= 1s 10 10 Do New EMOTY ove csc scccesconccnces aa ett 

25 | 24\New Zealand Ln.& Mere. Agency,L.| 5} 54 — 
100 100 do Per pet Dec. 4 93 95 |; . s se 

‘ 10 2 \N. Zealand Mort.& Invest. Assoctn., L 4 3 | WATERWORKS. 

+ % 10 4 \N. Zealand Thames Valley Land _k ee SO es a so 

, 4 95 ; |New Zealand Trust & Loan, Limited! 15} 164 20 | 20 ,ANGWerp, LATITEM .....,...00.cerccereeces 14 (#15 | 

95 | 25 Do Preference ..... wee} 28 29° | Stk.'100 Chelsea, OQUGIRAEY . secnsiccdsadisdoveccr ens 174 179 | 

;% g | 3 |Newfoundland Land, ‘Limited | ioe ee 20 | 20 City of St. Petersburg, Limited ...) 3} 14 | 
Stk /100 | North British Australasian, Lim....| 46 51 | 10) 10 Co.ne Valiey 
Stk. 100 Do 6 % Irredeemable Guaranteed] 1.0 105 | Stk.:100 East London 

; } 10 10 |Omnium Securities, Limited, A..... 5 66 50 | 50 Grand Junction Maximum 10 % 100 203 

ti | 30/10; DoB SS [RID oi ccc icblncenc preach rsocncenen 230 240 
; | 5 1 |Otago and Sout thland ‘Investment.L | 1} 74 / 10 7 Kimberley, 23 3 

| §tk. 100 | Peel River Land & Mineral, Limited.) #7 10' | 100 |100 Lambeth Maximum 10 X ...........56 i74 179 

| | “to'| 2 |Queensland Invest. & Land Mort., L| 83 38 | 100 100 Do 74 % Nos. 4,001 to 7,662 and 
é | 99 | 10 |Railway Debenture Trust, Limited! 1L i124 | 100 (160 12, 987 to 14,284 ...... ..160 165 

i , 100 {100 Do 5 % Debentures..... }109 11 Stk. 100 Do 4 % Debenture Stock | Bk oid ae 111 114 

‘fa Stk.110) | Do 4+ Debenture St ck. 1101 £03 {| 100 [100 [New River, New v...ssssessesserseeseeeee 320 330 

i | 40 | 10 |Railway Share Trust, Limited, A...) 74 &4 | Stk.'100 | Do 4% Debenture Stock osevensfh a 230 

} | 90 | 20 Do B 6 %; Preference .......0..0.0000 ; 214 224 | Stk..100 | Do Debenture Stock B ............... \232 115 

f 10 2 {River Plate Trust Loan L.... .| if 24 | 20 20 Odessa, Limited, A 6 % Preferred...) 5 6 
i? | 10) 2 /Scottish American Investment, L.| BZ 44 | BW |B | DOB srrrcrcccccrcessccccsresenreresesserees 2 $ 

: Stk./100 |Scottish Australian Investment, L../225 2:6 20 | 20 ‘Shanghai, Limited .................0c000 : 

'3 Stk.) 90 | Do New Ord. iss, at 35 % pm. all pd.) . .. , Stk./100 Southwark and Vauxhall, Ordinary|171 *°76 
i ‘ Stk.|100 | Do 5 % Guaranteed Preference.. 69 114 tS) Be New Gegese -o.cu. d.ticceehic, 74 7 

+ Stk.|100 | Doé % o ..|127 182. | Stk, 100) West t Middlesex 220 230 

10 1.5. Afr un Mortgage and M Ag, I ~ 1 Ybi=— = aS | 

' 96 | 25 South Australian....... aa ma weet 

10) 2/8. Aus. Land Mand Ag, L. | 2% 2h] SHIPPING, 
100 (100 Do 44 % Debentures, 1836........... OU 8 a - 
100 |100 |3tock Exchange 4% Deb. ’ol.........;102 104 | 20 16 |African Steam Ship ............ccsceeeee 
Crt./100 |Submarine Cablee Trust.............. .| 89 2C2 15 | 15 |Amazon Steam Navigation ....... 4 | 

; 10 1 | Trust and Avgencv of Australasia, L.| 3 34) 20) 14 \Castle Mail Packets, Limited 2 | 

‘i 10 | 10 lo ¢°, pref. Shares .................| 12. 13. | 20) 10 |\Cunard Steam Shipping, Limited . #3 3} ) 
10| 8] Do DD sscichesnonqureccotavbssyeecth ED EL ORO FO TN Ginctasoneicsdie sshbactauscaahtor acer 1 1 | 

ri 10 | 10] Do ...... a | 103 114} 15 | 15 |General Steam Navigation ............ 115 16 | 
20 6 |Trust & Loan n Company ‘ofCanada...| 4 45 | 10/| 10 Do 5 & Preference .............es00e8 10} Loz | 

; 20 | 8] De NOW ou... sescercesreeesnsersenseeeeeees 5.8 | tel OL Bee ST cui. 10} 10} } 
15 6 | United Discount Corp., Limited ..... 5 54 2}, 2)'London Steam Boat, Limited .. ae? * al 

100 |100 |United States Mortgage 6 % Sterl.) £9 101 | Stk.!100 | Do 5 % Preference Stock ...... .... are 
ii 80 | 80 'Van Diemen’s Land newssasbonbuad 23 32 10 | 10 |Mercantile Steam Ship, Limited .... 9 94 | 
ti == — 5} 5 |Merchant Shipping, Limited ......... is ¢@ } 

10 | 10 |National Steam Ship, Limited ...... 3h 44 | 
CANALS AND DOCKS. 10| 5 |New Zealand Shipping, Lim.......... 4 6 

' 5 ha aac ole aman he 10 | 8 |Orient Steam Navigation .........0.00 | 2h 8} | 
ie 4 " | | 50 | 50 Peninsular and Oriental Steam ...... 1/68 65 | 
; j 20 | 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris.| 15 17 | 50 | 20 TG PE WE nena veks eaebetinecatniies 90 21 |} 

; Z : Stk./100 [Birmingham Canal.................:6e08 112 11¢ 10 | 9 \Royal Exchange Shipping, Limited; i 2 | 
Stk.|100 |East and West India Dock ............, 91 94 100 | 60 [Royal Mail Steam ............c0.cccceeees ; 47 SO } 
Stk.) 100 Do 4 Debenture Stock........... 116 108 10 | 10 |Shaw, Savill, and Albion, Lim....... che | 
100 |100 |Francis Canal, Hung., 6 % 1st Pref.) ... 20 | 20 |Union Steam Ship, Limited ...........- } 12) 134 { 
100 |100 (Grand Junction Canal ................. DOS ITF 1 BD 1 Be Pee aac dakeec castes verre tales eden | 44 53 | 
BOE TOT TIED  . ecsearesbaccconsnienen, evtnbafesas .. | 10 | 10 [Union Steam Ship of New Zealand| 11 12 | 

Stk.|}100 [Hull Dock..... ww. 6 BW | - | ae -~ = 
otk \100 | Do 4 % Debenture Stock . 102 195 | 
Stk.| 100 Do 44 % _ a 104 LOT | 
Stk.}100 |London and St Katharine Dock....... 48 50 | TEA AND COFFEE. 

Stk.|100 | Do Debenture Stock, 4 Z.. 105 WU7 | BOBO Assam Tea .cccc.ccccccccceccsecscsscssce soe 41 43 | 
Stk.}100 | Do 4 Preferential .. 106 109 20 20 ‘British Indian Tea, Limited ......... 2h 3h | 
Stk.|L00 | Do 44 % New Preference ............| 104 107 20 20 Darjeeling Tea, Limited 22 24 | 
Stk./100 |M ws all Dock .. wa. 80 82 | 10.) 10 |Eastern Assam, Limited ............. a ae 
Sck.}100 | Do 5 % Perpe tual Preference .......U15 D8 ; lO 10 Hunasgeria Coffee, Limited ......... . 
Stk.) 100 Do § Debenture ......126 129 | 20 20 Jorehaut Tea, Limited .............. t... 34 86 | 
§tk./100 | Kegent’s Cana’,City and Docks Rai!) 92 94 | 10 10 |Lanka Plantations, Limited ......... 54 64 
Stk.|100 {Southampton Doc k ne 49 55 | 10° 10 |Lebong Tea, Limited ..................... 1) Li } 
Stk.| 100 Do 4!” Debenture Stock... 107 1:0 10 10 Luckimpore’ Tea Co. of Assam, L. 44 64 
20 | 20 [Suez Cana) Shares ............. 74} 75) 24 24 Moyar Coffee, Limited, 1880 we ceed ] } 

f5f S5f Do Arrear Oligations .. : a 10 10 Ouvah Coffee, Limited ................. 3 ‘4 
— Surrey Couumes. ‘al Dok ..,........... 155 153 10 10 Upper Assam Tea, Limited os. 4 

i i | } 

THE ECONOMIST. 

| j | | j 

64,800 | 1 
75,000} | 1 | a 

(July 28, 1884, 

Autho-| |. ; 

rised | & | Paid. | Name. Closing 
Issue. | | Prices, 

iw | 

10,240 5} 1 \Devon Great Consols, L 2k 8 
6,144 | 4/2/0 |East Caradon ........... a | 
2,048 15/19/0 |East Lovell.................. 3 

15,000; 4 4 |Great Laxey, Limited.. rb 10} 
18,000; 1 18/ ve gs DwnsCon.,L.} 4 3» 

9,000) ... [7/11/0 |Marke Valley ..........) ¥ 9 
12,000; ... | 24/6 Prince of Wales i hes 

50,000} 1 6/ |South Caradon, L'mitea| ”§ a. 
6,123) ... (7/10, 0 |South Condurrow ca 8 4g 

4,500! ... |L0/12/4 South Wheal Frances...) 7} 84 

6,000} ... |11/17/6|Tin Croft............ 0.0. % § 
15,000) 4}) 44 |Van, Limited...............) 1 2 
6,000) ... 74 \West Bassett .............. 3 
1,200) 30/10/6, West Wheal Seton .... a 
6,144| ... | 8/0/6 |Wheal Bassett ... ....... 3 4 
6,000) ... |15/12/0| Wheal Grenville ........ 2k 3h 

| | 
- : 

COLONIAL AND FOREIGN MINE 

150, 000; 1} 4 |Akankoo Gold Min.,Lim. es 4 
85,00C} 2 | 2 (Alamillos, Limited ...... 14 1j 

{ Almada & Tirito Consol. 

130,000) 1 } 1) Silver Mining, Lim 3 
64,888) 10 10/Anglo-African Diam., L 1} 24 

120,000} 1 | # |Asia Minor, Limited ..| 4 § 

20,000! 20 | 7 \Australian ....... 1} 4 
18,000] 5 | 6 |BroadwayGoldMin.,Lm. i 
82,500; 4 | 4 |\Canadian Copper, &e. Li y 3 

20,000} 10 8 (Cape Copper, Limited! 42 44 

7,000| 5 | 6 |CapeofGd.HopeDm.Lm| 4 j 
23,000) 5 5 (CentlJagersfonteinD.,L. ‘ . 

500,000} 1| 1 (Chile Gold Mining,Lim! 4 4 

125,000| 1 | 1 |Chontales, Limited ..... % ¢ 
150,000} 1 1 |Colar Gold Mining, L.. 

» 5 6 |Colorado United, Lim 2 & 
1 } \Cootacovil Gold Min.L. 0 4 
4 84 |\Copiapo, Limited ..... 2 % 
1{ 1 |Devala Moyar Gold, L..| +, 4 
1 4 (Dev ala Provid. Gold, L i 
1; 1 jDevalah Central Gold 

{ Mines, Limited.. 0 3 

194,000} 1) 1 jE berhardt, Limited Ord 4 } 

200,000} 1 | 1 \Exchequer Gold and 

| | Silver Mining, Lim. 4% 4 

25,0001 2) 2 |Fortuna, Limited. 23 3} 

72,00| 2| 2 |Frontino and_ Bolivia 
| Gold, Limited ..... f 3 

27,469} 8| 8 |General Mining Associa 
| tion, Limited... eee 

120,000i 1; 1 |HooverHillGold Mng., L + 3} 

550,000; 1; 1 \Indian Consol. Gold, Lm 0 i 

364,856 1 | 1 (Indian Glenrock Gold 
i Mining, Limited .... 4 

150,000; 1; 1 iL. X. L. Gold and Silver 
} | Mining, Limited .. & & 

100,000} 1 1 |Kapanga Gold Mng.Lin i 4 

11,000} 10 i 10 }Kimberley Nth Bick.Dm s. 9 

| 2} 4 {blake Superior Native 

75,000} | Copper, Limited . eg 

490,000} 1 1 jLa Plata Mining and 
Smelting Limited. & x 

15,006; 3 8 |Linares, Limited ....... ai 3 

165,00-; 2 2 London and California, 
Limited . bi as 

| 10 10 |Mason and Barry, zim.) 8} 5 

210000 } | 10 | 10 Do to Bearer............, 339 

135,00u} 1 1 |Mysore Gold Mining, L. & & 

120,000; 1 1 {Mysore Reef Gold Min., 
| EsenIGOe =... civcccss-- } 4 

78,50v; 10 10 |New Emma Silver Min- 

| ing, Limited . s 4 

il 1 |Nouveau Monde Gold. rs is 

—— oer. oe Do New ..... ts i 

125,000} 1 | 1 |Ooregum Gold “Mining 

: of India, Limited..., ® 4 

50,00c| 4 4 |Panulcillo Copper,Lim., 4 43 

B0,00u) 8 g |Pestarena United Gold, 
Tit sisi ices. & wf 

14,000} 20 20 |Pontgibaud Silver Lead 

| Mining & Smelting 6 8 

100,000; 2 1 |Port Phillip, & C Yolonial 

: Gold Mining, Limited 0 i 

$49,00C} 1 1 |Potosi Gold Mining, L. 0 

190,000; 1 1 |Rhodes Reef Gold 
Mining, Limited ..| & 

64,000) 6 6 |Richmond Consolidated! ee 

Mining, Limited . a | 

100 | 100 |Rio Tinto, Lim., Mort: 65 

2500000: gage Bonds, 1880... 98 3CO 

100 | 100 Do do to Bearer ...... 98 eo 

(10) 10 Do Shares Registered ri 19) 

825,000 {10} 10 Do to Bearer 14} 193 

100,006) 1 1 {Rossa Grande, ‘Limited 0 ¢ 

80,000} 10 | 10 {Kuby and Dunderberg 
Consoltd. Mining, L. 3 1 

200,00) 1 1 |Sarta CruzSulphor and 

Copper, Limited... 0 : 

120,000] 1 1 |Scottish Australian, L.. 24 n 

80,000} 1 - Do NOW  .nccccessceeser ee li i“ 

122,500} 2 2 |Sierra ButtesGold L ... 1} it 

140,62); 2 2 Do Plumas Eureka.. ¢ 43 

260,006] 1 1 |Silver Peak, Mining,L..' : 

100,00/; 1 1 |South - East Wynaad ; 

Estates & Gold L .. 0 os 

253,000/'Stk.| 100 [St John del Rey, Lim | &€ 

160,000} 1 1 |Tambracherry E states& a 

; | Wynaad Gold L $ 

625,000} 2; 2 lTharsis Sulphur, and 3 6 

Copper, Limited ...... 9% 

120,000) 1 | 3 |Tocopilia Copper, Lim.| 9 |5 

14,000; 5 5 \Tolima u. A Shares.) © ‘ 

43,174| 80 |29712/9|United Mexican, Lim.. 3} ? 

120,000) 1 | 3 IWentworth Geld Min.,L ww 

80,000 | 1 |Wynaad Perseverance i 

Estate & Mining, L : 

lYorke Peninsula, Lim * ‘ 

| Do Preference .. ...- 
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| POTATO MARKET. 

| Bor row AND 

») tatoes on Saie, otal 

SpITALFIELDS, Monday.—There was a good supply 

The demand was quiet, at the annexed rates : 

6s to 78 per cwt ; Cherbourg, 6s to 7s; Malta, 4s 6d to 

— 

THE ECONOMIST. 

satisfactory. The total imports of foreign hops into England fro 
October Ist, 1883, to 

hops into Eng! 

corresponding period last year, 67,977 bales. 

i om 

June 28th, 1884, were 89,729 bales; for the 
The imports of fore ign 

ind last week were 2,681 bales; for the corresponding 
week last year, 229 bales, 

Taysey, new 

: Tl ishon, 48 to 5s. " mes 
3g HU; LSVUD, CURRENT PRIcEs, 1883s, 

£ oe 4 £sd} &.8.@ 44 4 
| East Kents. perewt 8 15 0to1010 O |, Americans..percwt 7 7 Oto & §S sae 7 7 { 1 Americans..per ¢ 7 7 Oto 0 
| THE HOP TRADE, Mii Kents $10 0 WwW 0 YU SAVAFIANS .....++. 8 00 15 00 

Wealds a. ee 9 O 0} Alost > 6 6 > 2 
E , - — Sussex .... . 715 O 8 10 0} Poperingche 700 es 4. 

\fecers W. H. and H. Le May report :—Only small quantities Worcester .. 0 0 9 9 0 Yearl nan 600 800 
s hones are being taken from this market for actual immediate  Farnhams wo & 8 6) OO 1\@! Odden £624 46.2 
"so onts. but merchants are quietly taking all the hops they Australians, 1sS4 £7 to £3 Australians, 1333 £5 los to £7 

et from the brewers. Prices remain firm at the late advance. 
Tl. ron yeports are certainly worse again this morning. The 
i oer o~, 9 . - e 

nds that up to the last few days have been comparatively clean, SEEDS. 
are now infested both with fly and lice. Those grounds that have 

+ been washed are almost black now in all the low-lying grounds. Messrs W. H. and H. May also report:—The market fairly 
v is ré 

[[UDDERSFIELD CORPORATION 
STOCK. 

rised by “ The Huddersfield Corporation Act, 
1492,” 45th ard 46th Vic., cap. 236. 

’ FIRSE {SSURB, £250,000, 
terest at £3 10s per cent. per annum, payable half- 

yearly. 

The Corporation of Huddersfield are prepared 
|| to receive offers for investmerts in the above Stock. 
| ck will be ixeued in sums of £10 and up- 

ga multiple of £10, free of stamp duty 
al charges. 
um price of issue will be £190, end the 

will be receemable at par on the lst of Jnly, 
le-s pr: iously cancelled by purchase, either 

ypen muket or by agreement with the Stocx- 

Thea Q The * 
wards, be 

y wy nd all offic 

The minir 
} 

Forrs 0° prospectus and of application, and any 

in ormativn required willbe suppliel by the 

SAMUEL 
Town Hall, Hndder field. 

CORPORATION 
ES ANY A-HALF PFR CaNT, 

MDEEMABLE STOOK, 
Minimum Ire, £100 per cent. 

}. POTTS, Registrar. 

QHEFFIELD 

i The Co poration of Sheffeld are receiving 
ENDERS ter the sbova Stock. Prospectases and 

irtie ormation wiil be supplied by 
BENJAMIN JONES, Registrar. 

re streat, Sheffield. 

(JREGON AND CALIFORNIA 
RAILROAD SIX PER CENT. FIRST MORT- 

“AGE BONDS.—The London ani San Francisco 
nk, Lom tet, give notice that they are prerared 

J CHASE, en and after the Ist July. 1884, the 
NTFREST CO” PON, No. 6, due that day, of the 

| PRS? MORTGAGE SIX PX CENT. GOLD 
| BONDS of the Oregon and California Railroad 

inany, Nos. 1 to #00, at the rate of exchange of 
| te «( sterling per dolar, The Conpons must be 

at 
tat the Bank three cleardays for examination. 
rr 4) * « -- Uld Broad street, Lo don, 80:h June, 1934. 

{UCKLAND AND HAWKES BAY 
. LAND CO., LIMITED. 

s TARES a es ae tie nik 
LICATIONS ad tressed to the Secretary of 

5 St Swithin's lane, London. wil be 
upto WEDNESDAY, July Qh, Vid 

$, June 21st. | 1” ALG 14m 

lyre YR PER ORNT. D* BENTURES. 
Ril T ‘ , 1 - |THE NEW ZEALAND SHIPPING 
VIMPANY, LIMITED. — Authorised capital, 
AD ; subscribe i, £500,000 - paid-np, £260,000. 

\-mapany is prepared to RECKIVE LOANS 
Cebentures bearirg interest at 5 percent. per 

Dee rab e in London hiif-yearly by coupons 
eee , Prospectuses will be supplied on appli- 

|; oO. R. Strickland, Minager in London, 188 
‘erhall street, F.0, 

} 2 “Fr r , \\ ABASH, §T. LOUIS, AND 
_,, PACIFIC RA'LWAY COMPANY. 

Railw = y = nnd th * Wabash, St. Louis, and Pacific 

| drescos, wie enny 8Fe requested to send their ad- 
| ho'dinga ‘ete ae unt and description ef their 
Limited, 4 Bar . tnilway Share Trust Company, 

War eke duildings, E.a. 

| x buildings, E.C., 2nd July, 18°4. 

| £1 
| The 

ane 

( ORRESPONDENCE DESIRED 
with an active Broker in each of the principal 

n Engl ¢ : . mm gland and Scotland, who desires to sell ock j . 
limes nan American Land and Cattle Company 
| “ferences exchanged \ ze ° ” anged. None but thoroughly respon- 

“© parties need apply 
; aged on the stri 

F.A. Rayne 
Ci 

Cities i 

is 

, 48 the company will be 
ctest business principles.~ Address 

mt ds, President Fremont County Bank, Cafion 
>» Lolorado, U.S. A, 

ma 

os eee (ee 
AN’ 7 A NT 

\ es ane AN APPOINTMENT 
Colonies — Manarer, either at home or in the » OY & Gentlem in of considerable and varied | experience! %eutlonn 
Office, 349 Strand, Wo. etter to A.M.B.”, Economist 

orted in the north of France,and American reports are not attended. 

BRAND and CO."S OWN SAUCE, 

SOUPS, PRESERVED PROVISIONS, 
and 

POTTED MEATS, 
ESSENCE of BEEF, BEEF TEA 

TURTLE SOUP, and ELLY, ani 
other 

SPECIALITIES for INVALID S 

CAUTION: BEWARE OF IMITATIONS. 

SoLe ADDRESS :— 

11 LITTLE STANHOPE STREET, 

MAYFAIR, W. 

THE LONDON LIBRARY, | 
St James’s square, S.W, 

Presipent— Lord Houghton. 
VICE-PRESIDENTS. 

Rt. Hon. W. E. Gladstone, M.P. 

His Grace the Lord Archbishop of Dublin. 
Lord Tennyson. E. H. Bunbury, Esq. 

TRUSTEES. 
Lord Houghton. Earl ot Carnarvon. Earl of Rosebery. 

The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various languages. 

Subscription, €3 a year without entrance - fee, 
or £2 with entrance-fee of £6; ife Membership, 
£26, Fifteen Volumes are allowed to Country and 
Ten to Town Members. Reading-roc m Ten 
to Half-past Six. Catalogue, 1875, price lés.; to 

Members, 12s, Supplement (1875-80), price 5s.; to 
Members, 4s, Prospectus on application. 
ROBERT HARRISON, Secretary and Librarian 

HEAL & SONS 
NEW SPRING MATTRESS 

(As exhibited at the Health Exhibition). 

Warranted good and serviceable at a very moderate 
price. 

3ft, 28s ; 3ft Gin, 32s ; 4ft, 5€s; 4ft Gin, 40s. 

Furniture, with 900 A Catalegue of Bedsteads ané 
Designs, and Price List of Bedding, fiee by post. 

195 to198 TOTTENHAM COURT ROAD, W. 

ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON. 

LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 

DES PATCH BOXES. 
OVERLAND TRUNKS 
CAMP AND BARRACK 

FURNITURE, &e. 

NEW CATALOGUE OF £00 
ARTICLES POST FREE 

PRIZE MEDALS 

ns open tre 

ALLEN’S NEW 

DRESSING BAG. For General Excellence, 

ISLAY WHISKY. 

W. & J. MUTTER, 
Bowmore Distillery, Islay. 

Counting House—41 Ann street (City), Glasgow. 

Agents—Messrs Twiss and Brownings, 

47 Mark lane, 

London, E.C. 

EMARKABLE. VERY 
REMARKABLE INDEED are the effects of 

LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Small Pox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemists. Have it im your Houses. 

There is a fair trade doing in mustard and rape seeds. 

ASSOCIATION 

INTERNATIONAL MONETARY STANDARD. 
OBJECT. 

The promotion of stability of 

| the free coinage of silver, and its use as money under 
the same contition as gold. The advocating and 
furthering an International Agreement to effect such 

THE ESTABLISHMENT OF AN 

values by establishirg 

nds, 
PRESIDENT. VICE-PRESIDENT, 

HENRY HUCKS GIBBS. H. R. GRENFELL. 

SECRETARY. 
G. J. FRASER, 34 Leadenhall street, E.C. 

HoNORARY CORRESPONDING SECRETARIES. 
' ° 

| Liverpool —-Joseru CAr- | Birmingham — FRrepeRIcK 
TER REDISH. Asi, J. P. TURNER 

| Manchester—Rovert Bar- ; Bradiord—Juny M. M‘La- 
} CLAY. REN 
| Glasgsow—Ww. EwIne 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

| Under CONTRACT fer HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &e. 
REDUCED RATES OF PASSAGE MONRY. 

SpectaAL RETURN TICKETS. 

Departures (Fortnightly) for— 
| CALCUTTA, MADRAS, and ) From Gravesend, 

CEYLON > Wednesday, 12.30 p.m, 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 

From Gravesend, 
| SYDNEY, MELBOURNE, ! T} . 2 
| ADELAIDE  -ahureday, 12.30 p.m. 

. ) From Brindisi, Monday 
| BOMBAY, EGYPT, ADEN, } 
| GIBRALTAR, MALTA, '{ Every Wednesday. 
MEVITERRANKAN, EGYPT, } I 

and BOMBAY, ) 

Offices—122 Leadenhall street, E.C., and 25 Cockspur 
street, London, S.W.; 24 Rue Lepelletier, Paris; 7 

Rue Noailles, Marseilles. 

very fourth Wednes- 

day. 

| PUNVILL 78S OLD IRISH 
{ WHISKY is recommended by the Medical 
| Profession in preference to French Brandy. They 
| hold the largest stock of Whisky in the World 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 

} use and exportatien. Quotations on applicatien to 
DUNVILLE and CO. (Limited), Reyal Lrish Distjl- 
leries, Belfast, or at their London Offices, 4 Beaufort 
ouildings, Strand, W.C, 

vr ’ ’ . 

SiL\ ERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 

Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates cn 
application. 
THE PATENT SILVERING COMPANY (Limited) 

JOLISHED PLATE GLASS.— 
| Architects, Builders, and the Trade supplied with 
ahove at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennineton lane, Londor. 

RD'S 
. v , r ‘ ‘tv 

[*O EUREKA SHIRTS .— 
“The most perfect fitting made ”—Observer.— 

Gentlemen are solicited to inspect the improvements 
made in the manufacture of “FORD'S EUREKA 
t HIRTS,” six for 30s, 40s, 45s, sent carriage poii by 
Farcels Post to your door. 
aa ’ y CO 
QHIRTS.—THE NEW PATLERNS 

of French printed Cambrie Shirtings, and the 
matted Oxfords f«r making Ford's impreved Eurek+ 
Shirts, ready for inspection, or sent free by post for 
two stamps. Six for 27s, 33s, 40s, inciuding two collars 
to match.— R. FORD & CO., 41 Poultry. 

| AN IMPORTANT FACT! 
@]() AND UPWARDS CARE- 

FULLY invested in Options on Stocks and 
Shares often return handsome pr’ fits in a few days. 

Non-liability system, Full details in Ex»lanatory 
Book gent post free. Address, George Kvans and 

Co., Stock Brokers, Gresham House, London, E.C. 
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— Hong Keng, held in February and August. 

| or at Thirty Days’ Sight, are granted on the Bank’s 

Banks, &e. 

THE BANK Of AUSTRALASIA 
(incorporaved by Roysl Charter, 1835), 4 

Threadneedle street, London. 
Paid up capital ............ceeseeees £1,600,000. 
Guarantee and reserve funds .......-.... £727,719. 

Letters of credit and drafts issued on the branches 

of the bank in the Australian Colonies ard New 

Zealand. Bills negotiated or sent for collection. 

Telegraphic transfers made. Deposits received in 

London at interest for fixed periods,on terms which 

may be ascertained at the office. 
PRIDEAUX SELBY, Secretary. 

Hore KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000. Reserve Fund, $4,063,361. 

Court oF Diexcrors aND Heap Orviczs in Hose 
Kona. 

Commitrex In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon) 

MaxaGEr—David McLean. 
Banxera—London and County Banking ee 

Limited. 
BRANCHES AND AGENCIES. 

Amoy London Shanghal 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 
The Corporation grant Drafts upon and negotiate | 

or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. / 
The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 

ef constituents returning from China, Japan, and 
India. 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody | 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they falldue. | 

Dividends on the Shares of the Corporation are | 
yable in London on receipt of the advice of meet- 

ransfer deeds, powers of attorney, and other 
forms may be had at their Office on application, 

Office hours, 10 to 3—Saturdays 10 to L. 
$1 Lombard street, London. 

™ - 7 TI [HE COMMERCIAL BANK OF) 
AUSTRALIA (Limited). 

Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 

Reserve Fund, £110,000. 
LETTERS OF CREDIT and DRAFTS granted on 

the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for colleetion. | 
TELEGRAPHIC REMITTANCES made to the 

Colonies | 

DEPOSITS received for fixed periods on terms | 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 
67 Cornhill, London, E.C. 

| MPERIAL BANK OF CANADA. 
Heap Orrics—Toronto. 

Branches in Ontario and Manitoba. 
Cazital Paid-up, #1,500,000. Reserve Fund, 2650,000. 
MONEYS RECEIVED for Credit of the Head 

Office and Pranches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosancuct’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 

tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier, 

THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

| (Bankers to the Government of the Cape of Good 
Hope.) 

Heap Opricr. 
10 Clement’s lane, Lombard street, London, E.O. 

£ 
Subecribed Capital............cccccccecces 4,000,000 
PUR CORA oie ciskecnssihcebserensvced 1,000,000 
Reserve Fund ...... «=» 400,000 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 

| Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits fer one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

OD-SRD CONNIE ons csivacoscesissoseissce £1,500,000 
ETO DINE iii sich cirsiicdinebuslle Seriisads 940,000 
Reserve liability of proprietors ...... 3,000,000 

LETTERS of CKEDIT and BILLS on "DEMAND 

Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
ee REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received for fixed periods, on terms 

which may be ascertained on application. 
W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E’C. 7 

| Benalla, Blackwood, Boort, Bridgewater, Buninyong, 

| hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 

| 

Willunga, Wilmington, Yongala, Yorke Town. LL 

THE ECONOMIST. [July 5, 1884, 

THE NATIONAL BANK OF SCOTLAND. 
LIMITED. 

| Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 

HEAD OFFIC E—Epinsvres. 

Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £660,000. 

LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c, 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
PEPOSITS at Interest are received. 
CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 

ef charge. 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES’ 

&c., received for customers. 

At the London Office of the Bank every description of Banking Business connected with Scotland ig 
transacted. . JAMES ROBERTSON, Manager in London. 

ry + ,Yr » 

| HE NATIONAL BANK OF; THE QUEENSLAND NATIONAL 
AUSTRALASIA. BANK, LIMITED. 

Incorporated by Acts of the Legislature of Victoria, | (Ineorporated under the Companies Act of 1868, of the 
South Australia, and Western Australia. Legislature of Queensland. ) 

Capital, £1,000,000. Paid up, £800,000. BANKERS TO THE QUBENSLAND GOVERNMENT. 
Reserve Fund, £400,000. Subscribed Capital, £1,000,000 ; Paid-up Capital, 

LETTERS of CREDIT and DRAFTS granted on £500,000 ; Reserve Fund, £185,000, 
the Head Office at Melbourne and the following Haap Orrice—BRISBANE. 
branches :— This Bank grants Drafts on all its Branches and 

Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, | Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 

Cashel (Dookie §S.), Casterton, Clunes, Colac, Cole- | Australian Colonies on the most favourable terms. 
raine, Collingwood, Elizabeth street (Melbourne), The Lendon Office receives Deposits for fixed 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, | periods, at rates which may be ascertained on 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- | application. 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey Sale, Sand- 

R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 

Stratford, Taradale, Trentham, Violet Town, Warr- | 
nambool, Yarrawonga, Tungamah. LONDON CHARTERED BANK 

Ix Sovrn AvstrRatia.— ADELAIDE, Aberdeen, OF AUSTRALIA 
Anyaston, Auburn, Balaklava, Border Town, Caltowie, (Incorporated by Roval Charter ) 
Carriston, Clare, Crystal Brook, Edithburgh, Eudunda, Paid-up Capital One Million Sterling 
Gawler, George Town, Hamley Bridge, Hindmarsh, Orrics—2 Old Broad street EC. 
James Town, Kadina, Kapunda, Koolunga, Kooringa, Lotters ef Credit and Drafts toned. a the Bank's 
Lavra Minlaton, Mintaro, Moonta, Mount Barker, | peanohesand Agencies in Australia, Bills purchased 
Mount Gambier, Nairne, Narracoorte, North Adelaide, or collected ? 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, Telegraphic Remittances made. Doposits received 

Port Augusta, ee ee — Port a a for fixed periods on terms which may be known on 
Wakefield, Quorn, R ill, Riverton, Saddleworth, ae ee TT . ae 
Semahadien teman Trure, Victor Harbor, Wallaroe, application. JOHN SUTHERLAND, Secretary. 

In WESTERN AUSTRALIA,—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 
Approved Bills negotiated, or sent for Collection, 

and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. | 

149 Leadenhall street, E.C. 

; r 

HE BANK OP AFRICA 
(Limited). 

Heap Orrice—25 Abchurch lane, Lombard street, 
London. 

Office hours, 10 to 4. Saturdays, 10 to L 
Subscribed Capital, £1,000,000. 

{ Paid-up, £500,000. 
Se ee BRANCHBS. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
[THE AGRA BANK (LIMITED), | Pietermaritzburg, King William’s Town, Aliwal 

ESTABLISHED IN 1833. | North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
Carrrat, £1,000,000, Resgrvke Fuyp, £210,000. tein, Craddock, East London, Fauresmith, Graaf 

Hap Orvick—Nicholas lane, Lombard street, London, | Reinet, Graham's Town, Harrismith, Middelburg, 
Braxcurs in Edinburgh, Caicutta, Bombay, Madras, | Queenstown, Rouxville, Somerset East, Tarkastad 

Kurrachee, Agra, Lahore, Shanghai. Vitenhage, Winburg. 
Current Accounts are kept at the Head Officeon | GzwzraL Manager — JAMES SIMPSON, Port 

the terms customary with London Bankers, and in- Elizabeth. 
terest allowed when the credit balance does not fall Drafts issued, Bills negotiated and collected, and all 
below £100. other Banking Business transacted with the Colony. 

Dsposits received for fixed periods on terms to be Deposits received for one, two, or three years, at 
ascertained on application. rates which may be ascertained on application. 

BILts issued at the current exchange of the day on R. G. DAVIS, Secretary. 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PuRcHasEs effected in British a BANK OF NEW SOUTH WALES. 
Foreign securities, in East India stock and loans, and Established 1n 1817. 
the safe custody of the same undertaken. y ld Broad street. 

Interest drawn, and Army, Navy, and Civil pay and Leite ee Se £1,000,000 

pensions realised. ‘ Reserve Fund .................. £550,000 
Every other description of Banking Business and Letters of Credit and Bills on demand, or at thirty 

money agency, British and Indian, transacted. days’ sight, are granted upon the Head Office and 

J. THOMSON, Chairman, Branches throughout the Australian and New = 
land Colonies. Bills purchased or aoe or 

AN IZ collection. Telegraphic remittances made. 
BANK OF DEPOSITS received for fixed periods, on terms 

which may be known on application. 
DAVID GEORGE, Secretary. 

YERCAN TILE 
SYDNEY. Established 1869. 

Incorporated by Act of Parliament. 
aon eae LEADENHALL STREET, EC. rT ” 

Paid-up Capital..............000 £300,000 TQ" Reserve Fund acc cecn £132,500 BAN K OF SOUTH AUSTRALIA. 
Yumber of Shareholders............ 473 Incorporated by Royal Charter 1847. 

DRAFTS issued on Sydney, and Bills negotiated Capital ee vo v0e£800,000 
and collected. Reserve Fund ........c00++ £250,000 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application. 
GEO. H. ALEXANDER, Manager. 

Hap Orvics—54 Old Broad street, E.C. 
Drarrs aNpD Lutrsers or Crepir [ssvsD. 
Bris Bovent anp CoLL&cTsD. hich 
DEPosITs RECRIVED for fixed periods at rates wile bi may be ascertained on application. ONDON, PARIS, & AMERICAN WM. G. CUTHBERTSON, General Mansser BANK, LIMITED. Fee ee ee ee ees CarPirat, £1,000,000 Sunscrisep, £500,000, 

Patv-up, £300,000. 
Hgap Orrick -9 and 10 Tokenhouse 

London, E.C. 
Brancu—San Francisco, California. 

_ AGEncizs—Paris and New York. 
BANKING BUSINESS in all its branches under- taken throughout California and the Pacific Coast. The Bank also transacts business with the Eastern States of America and the Continent of Europe through Messrs Lazard Fréres, of New York, Messrs Lazard Fréres et Cie., of Paris, and its other Corre- spondents. Advances made and Credits issued in respect of shipments of merchandise to the United states from Europe, India, China, Japan Australia and elsewhere, JAS. W. MOSCROP, Secretary. 

a 

BANK OF BENGAL. 
Hgap Orrice—Calcutta. 

BRaNcHEs :— Dacet, 

Agra, Akyab, Allahabad, Benares, Cawnpore, 8 
Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 

Nagpore, Patra, Rangoon. 
CURRENT and Deposit Accounts opened. re 
Government and other securities received for _ 

custody, purchases and sales effected, and inter ~ 

and dividends collected and credited to account, 

remitted according to instructions. ay be 
Copies of Rules, Powers of Attorney, etc., may 

yard, Lothbury, 

the branches, 7 , 
London Correspondentsa—Mesars COUTTS & co: 

had on application at the head office and at any of 

a 


