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F THE REVENUE. 
el “know, no advocates for high 

peulative finance. On the contrary, we 
objected to the estimates of the present year upon grounds 
which we still consider to be in principle sound. In the case 
of the spirit duty especially, we thought that the estimate of 
Mr Lowe was more than would be realised. But whatever 
our former objections might have been, we must look fairly 
at the recent experience and learn the true lesson of the 

' quarter’s account, no matter what we said beforehand. 
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A fair and careful examination of these accounts convinces “} 
us that as yet the revenue has not suffered from the com- 
paratively worse condition of trade. We may fairly expect 
that it will suffer hereafter; but as yet the facts are much 
more favourable than we anticipated. The main point in all 
such calculations is the condition of the two great branches 
of indirect revenue, the Customs and the Excise. If these | 
are good, the country is prosperous ; if they are not good, the 
country is declining. And the present result of both these 
is decidedly good. A part of the sugar duty was taken off | 
last April, which would of course make the Customs so | 
much less this year than they were last; the propor- 
tionate reduction belonging to the quarter would be about 
350,000/; so that if all else had remained the same, we | 
might have expected a diminution of 350,000/ in the cus- | 
toms duties this year as compared with last. But, in | 
fact, the diminution is only 90,000/; so that some other 
part of the revenue must have augmented by no less 
a sum than 260,000/ on the quarter, or more than 
1,000,0002 on the year. From this it is evident that 
the great articles of popular consumption—tea, tobacco, 
wine, and foreign spirits—are, one with another, more used | 

than they were last year, and that if the country only con- 
tinues to consume as much, there will be a large excess 
of actual revenue over Budget estimate. We do not 
at all say, we do not think, that this augmented 
revenue will be maintained; we only say that such is the | 
result of the present quarter, and that we must look at it fairly | 
and take it for what it is. 

The Excise revenue presents a result still more favourable. | 
There is an actual augmentation of 190,000/, from which it 
is evident that the less favourable conditions of trade and 
industry have not as yet told upon the consumption of beer | 
and spirits and other Excise-paying articles taken together. 
You cannot reason from quarter to quarter in the Excise as 
you can in the Customs. The malt duty is so irregular that 
it always bafiles external reasoning, and sometimes official 
calculation. But as Mr Lowe estimated that the Excise for || 
the current year, as a whole, would be less than the Excise || 
of last year, there is no reason as yet, from the figures before || 
us, to think that he has miscaleulated. 

The stamp duty—one of the best indications of the amount 
of business in the country—is, in our judgment, surprisingly 
good, It shows an increase of 120,000/ for the quarter, and 
the result, if reckoned for the year, would give an excess of 
300,000/ on the estimate given in the Budget, by which || 
the yield of stamps for the year was expected to be 100,000/ 
more than that of last year. 

It is true that there is a large diminution in the 
aggregate yield of the quarter, but this is caused by two cir- 
cumstances neither of which affect the prolificness of the || 
revenue. First, this year feels the effect of two reductions of | 
the income tax. In April, 1872, we reduced the tax from | 
6d to 4d, and that affects this financial year as compared with 
the last, because we are now receiving arrears of income tax | 
only at the rate of 4d, whereas last year we were receiving 
arrears at the rate of 6d. And then again, in April, 1873, we 
reduced the income tax from 4d to 3d, which of course re- 
duces its yield still more. The reduction thus caused is 
436,000/ on the quarter, and is the main cause of the appa- 
rent decline. But it is of no importance as affects the 
Chancellor’s calculations, for it was contemplated and allowed | 
for when the Budget was made. 
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There is also a diminution in the Post Office and telegraphs, 
|which in ordinary cases would be simply unaccountable, 
| looking to the rest of the return and the state of the country 
| which it discloses. The postal and the telegraph revenue 
|must have augmented in such a state of things. But the 
;\ explanation is to be found in the Post Office scandal. With 

| the best intentions tricks have been played with the Post Office 
|revenue. It seems to have been sometimes employed as 
‘eapital to make new telegraphs, and still more often used 
to repay savings bank money which had been before used 
for telegraph purposes, and which it was now necessary to 
make good to the National Debt Commissioners. There 
is no reason to believe that there is any real reduction in the 
Post Office revenue. On the contrary, we rather appre- 
hend that when the true account is made up there will be a 
large arrear due from the Post Office department, and which 

, will swell this year’s receipt from it. 
| On the whole, as these facts show, the result of the quarter’s 
|figures is very simple. The wealth of the country is not 
augmenting with the vast rapidity which it did. 1873 will 

|not advance upon 1872 as 1872 did on 1871. But, neverthe- 
less, as yet that prosperity is augmenting; last quarter's 
revenue is considerably better than was the corresponding 
quarter’s revenue of last year ; and if that improvement should 
be maintained during the year there would be a large sur- 
|plus—a surplus probably nearer 2,000,000/ than 1,000,000/ 

| over the Budget estimates. 
| The state of our balances has also attracted attention, and 
it has been feared that we might not have enough without 
| borrowing to pay the Alabama penalty. But the most curious 

1| fact shown by the returns has been overlooked; it has not 
been seen that they show (as we believe the fact to be) that 
‘a large amount of the Alabama penalty has been already 
| paid. 

The payments for the supply services in the £ 
quarter ending June 30, 1873, were ...... 13.581,000 

In corresponding quarterending June 30,2872  11.153,000 

| BEROIGS inc sccecnesnescccescnvees sobnepeseeesens 2,398,000 
| Now it is not likely that there could be any such increase 
| a8 this during a single quarter of the year in the ordinary 
supply services. And it is generally understood that the most 
| obvious explanation is the true one—that drafts from America 
have been honoured; that a main part of the indemnity has 
already been paid ; and that we need not therefore be alarmed 
about it. There are other heavy demands on the Government 
balance. The Exchequer Loan Commissioners have to lend 
for an increasing variety of purposes—to School Boards, to 

q{ sort of payments for which the country much cares; tke 
foreign payments alone makes us nervous; and it is very 

satisfactory to know tbat a very large part of these payments | dangerous defeat. Mr Gladstone announced that he accepted 
is already and easily surmounted. 

THE PROGRESS OF THE JUDICATURE BILL. 
Ir appears probable that the Session of 1873 will, after all, 

be distinguished in our political history by the enactment of 
a great measure of reform. The Judicature Bill has indeed 
encountered in Committee quite as much opposition as we 
had anticipated, and a criticism in many respects more 
searching and severe than it received in the Upper House. 
But, on the other hand, the Government has taken the 
measure in hand much more vigorously and with a more 
decided manifestation of interest than there was any reason 
to expect at an earlier period in the year. Therefore, although 
we have entered practically upon the last month of the Par- 
liamentary year, there is no need to fear for the safety of the 
Bill. Certain amendments, indeed, have been introduced in 
the House of Commons, which alter the character of the set- 

}| tlement finally agreed upon by the law lords, but so far as 
these are unobjectionable they are not likely to be opposed by 
Lord Cairns, and in the one or two points in which the 
changes are of doubtful benefit they will not be held vital 
by the Government. The most important of the subjects 
which led to debate in Committee this week have been the 
constitution of the Appeliate Court, which Mr Bouverie pro- 
posed to make the Supreme Court of Appeal for Ireland 
and Scotland, as well as for England; the status, number, 
and remuneration of the Judges of the High Court, 
as to which the provisions of the Bill were severely 
criticised by Mr 
proposed 

Harcourt and Mr 

increase of 

Henry James; the 
the Equity element in the new 
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Judiciary ; and the separation of the High Court into divisions, 
On Thursday night, it is true, Mr Disraeli infused life into the 
languishing discussion by a brilliant but, as everyone under- 
stood, purposeless attack upon the measure. The leader of 
the Opposition finds a half-malicious pleasure in raising Mr 
Gladstone’s moral fervour to a white heat, and his jaunty re- 
commendation that the Government should abandon the Bill 

“ him roar” ; and Mr Disraeli enjoys exercising the same art 
upon his more impressionable rival. 

Tke point upon which Mr Disraeli directed his ingenious 
and inconclusive attack had been discussed, and, as 
was supposed, finally determined on Monday night. The 
transfer of English Appeals from the House of Lords to the 
Supreme Appellate Court to be instituted under the Bill 
seemed logically to involve the transfer of Irish and Scotch 
appeals also. When the measure was originally introduced 
in the House of Commons, the Attcrney-General lamented 
that circumstances did not allow the Government to adopt the 
rational and thoroughgoing course of establishing one great 

| that Irish should b i , 
Municipalities, even to the Irish Church ; but these are not the | thpr pierces een 2800 ve hen ore Re ag 

| 
| 

Court of Appeal for the whole Empire. It was apprehended, 
however, that opinion, professional as well as general, in Ire- 
land and Scotland would be opposed to the withdrawal of 
Irish and Scotch appeals from the jurisdiction of the 
Lords. The evidence taken before Lord Cairns’ Select Com- 
mittee a year ago pointed to the conclusion that the Scotch 
Bar was hostile to any such change, and it was assumed that 
public opinion in Scotland was likely to follow this lead. 
Doctor Ball and others had raised a similar objection in regard 
to Irish appeals. The Government accordingly deemed it 
necessary, for the safety of the Bill, to limit its operation in 
regard to appeals to the English business only. But it very 
soon became manifest that Mr Gordon and the other Scotch 
Jawyers who gave evidence before Lord Cairns’ Committee 
were no more truly representatives of Scotch opinion than 
Doctor Ball was of Irish opinion. The members of the Irish 
Bar held meetings in Dublin protesting against being left out 
in the cold, and the Scotch members on Monday last decided 
in a “ caucus’’ of the usual kind—a practice which Mr Disraeli 
denounces, but which is unquestionably very convenient—that 
their country preferred the solid advantage of an Appeal to a 
well-constituted judicial tribunal, such as we may hope the 
new Appellate Court will be, to the imaginary and traditional 
dignity of an appeal tothe House of Lords. The Irish Judges 
had also expressed a strong opinion that it was undesirable 

This 
mass of testimony strengthened Mr Bouverie’s hands on Mon- 
day night, and the Government were afraid that in going to 
a division they would have challenged a discreditable and 

brought up the Prime Minister in an entertaining rheto- 
rical passion. Some one used to say of Johnson, “I can make 

the principle of Mr Bouverie’s amendment, and proposed to 
carry it out by preparing new clauses, which were to be in- 
serted in the Bill on its recommittal. This course is not free 
from diffizulty and danger, ana it must be allowed that it is 
now forced upon the Government as a consequence of hesitat- 
ing and timorovs action, which is not creditable to the 
Premier, the Lord Chancellor, or the Law Officers of the 
Crown. If half the pains and attention which are now being 
spent upon the Judicature Bill had been bestowed upon it by 
the Cabinet in the early part of the year, the scheme might 
have been discussed at leisure, and with cool judgment in all 
its parts. As it is, the House of Commons is obliged to slur 
over many questions that are a‘most vital, and practically to 
accept the measure on the faith of ministers who seem to be 
making up their minds as to first principles while the com- 
mittee is passing from clause to clause. 

The suddenness and seeming weakness of Mr Gladstone’s 
change of attitude upon the question of the Scotch and Irish 
appeals probably induced Mr Disraeli to select the proposed 
enlargement of the functions of the Appellate Court as the 
object of his attack, His arguments were very ingeniously 
pat, but it occurs to us we have heard most of them before. 
He laid stress mainly on a dilemma in which, as he conceived, 
the Government had entangled itself; Either, be urged, the 
abolition of intermediate appeals, contemplated by this Bill, 
would not be extended to the lrish or Scotch appeals, in 
which case the sister kingdoms would be placed in an 
anomalous and unequal position, or all the appellate business 
of Ireland and Scotland would be dragged from Dublin and 
Edinburgh to Westminster, to the great cost of suitors, and to 
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possible, but it is as little probable as that England would be 
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the inconvenience of the legal profession. 

which horn of this dilemma the Government is prepared to 

choose, nor is it difficult to defend the choice. For the 

; present, at all events, no proposal has been made for the 

abolition of the intermediate appeals in Ireland or Scotland ; 

what is proposed is simply that those Scotch and Irish 

appeals which are at present determined by the House of 

Lords shall, for the future, be determined by the new 

Appellate Court. This arrangement certainly does not put 

Irish and Scotch procedure upon the same footing 

with English procedure, but this neither Mr Bouverie 

nor Mr Gladstone ever professed to do, nor as yet Goes Scotch 

or Irish opinion desire it. When the working of the single 

appeal system has been fairly tried in England, it may be 
that Ireland and Scotland will prefer to avail themselves of 

It is quite plain 
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it, even at the cost of bringing over to London a mass of | 
trifling appellate business ; but this is a consideration for the | 
future, and does not in the least affect the proposed dealing 

with the appellate business of the House of Lords. 
Mr Gladstone’s acceptance of the principle of Mr Bouverie’s 

' amendment involved the addition of representatives of the 
| Scotch and Irish Benches to the Supreme Court of Appeal. We 
really fail to understand the drift of Mr Disraeli’s objection 
to this proposal. He said it might happen that the Bench or 

| Bar of Ireland or of Scotland would be in such a state as not 
| to be able to supply judges fit to take their seat upon the 
| Bench of the Supreme Court of Appeal. This is of course 

unable to furnish six or seven times the number of judges of 
If the Irish Bar or the Scotch Bar 

not to be 
a similar calibre. 
were to able to send 
two competent judicial representatives to the Impe- 
rial Appeal Court, what, we may ask, would be 
the condition of the Irish tribunals of first instance or of 
the Court cf Session’ There need be no fear that the ablest 
men on the Bench. both in Ireland and Scotland, will not be 
found available for service in the Court of Appeal. The 

| attractions of the position in point of income and dignity will 
| be considerable, and will not be diminished by the necessity 
| of residences in London. Many Irish and Scotch lawyers 
| even now consent to a sacrifice of a great part of their practice 
| as av incident of a Parliamentary career. 

sink so low as 

The interest of this discussion has obscured the other 
| questions which arose during the week. The Solicitor-General 
succeeded in rejecting Mr Vernon Harcourt’s amendment pro- 

| posing the abolition of the divisions of the High Court and 
the now unmeaning titles of their chiefs. We have alreaiy 
intimated our impression that the retention of these titles is 
mischievous as well as unmeaning, but Mr Harcourt impaired 
the value of his criticism by founding it, in part at least, on a 
possible economy of salaries—a line of argument perilously 
suggestive of that ill-judged parsimony by which the Govern- 
ment has weakened and endangered its honest, and 
in {many respects able, efforts to carry out a thorough 

| 

judicial reform. This part of the question, how- 
ever, cannot be regarded as finally settled until the 
clause of the Bill constituting five divisions of the 
High Court has been discussed. The same thing may be said 

Of course | 

| before you try the experiment of commercial insulation ; and 
| if that be the ground taken by the Protectionists, as it usually 

| in a case exceptionally adapted to yield the most favourable 
| results. 

of the amendment carried by the Solicitor-General, which up- | 

sets the arrangement, accepted by the House of Lords, for | 
strengthening the Equity element in the High Court by the 
addition of a fourth vice-chancellor. The view of the Govern- 
ment at present appears to be that it is indispensable to 
strengthen the Equity side of the Appea’ Court, but that the 

‘} same necessity does not exist in the tribunal of first instance. 
We cannot but feel that such a decision will be satisfactory 
neither to the public nor to the Equity bar. The whole ques- 
tion, however, will be raised again next week, and the Govern- 
ment must be prepared to show that their Bill provides for 
such a distribution of judicial work that no important ques- 
tions involving equity doctrines will be tried by courts or di- 
visions of courts composed exclusively of judges trained in the 
practice of the common law. 
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MR WELLS ON AMERICAN PROTECTION. 
Mr WELLs’s great speech on American Protection and it: 

results, at the meeting of the Cobden Club, this day week, 
was hardly wanted to satisfy English politicians, of any class 

y which attends to these subjects, of the suicidal character of 
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| what it is intended it shall be enabled to produce. 

the policy for which the War and the great Debt have made | 

opportunities in the United States. - But it would be an ex- | 
cellent thing if it could be widely circulated amongst the 
British Colonies and the English Trade Societies, the only | 
British refuges of the curious illusions which Mr Wells so 

ably exposed. We believe that our Colonies and our Trades’ 
Unions might listen to Mr Wells, speaking of what has actuall y 

happened in the United States, as the result of a long experi- 

ment on the policy of Protection, when they would not listen | 

In the first 

place, it is impossible, as Mr Wells very justly pointed out, to 

The United | 

States comprise a whole continent, spreading through almost | 

every specific climate favourable to production at all in the | 
globe ; they include tropical, sub-tropical, temperate, and cold | 
regions, in all their varieties. Cotton and sugar and tobacco | 
and corn, and all the varieties of timber, and mines of almost | 
every valuable mineral from gold to coal, are found in quanti- | 
ties in the various States, between which the traditions of the | 
Union fortunately do not permit any attempt at Protection. | 
Consequently Protection tried on so vast and rich an area, is 
Protection tried under the most favourable circumstances you 
can conceive. The surface of the United States is much 
larger than the surface of many of the smaller planets, 
and the conditions of the experiment, therefore, which 
the United States would try, if by any possibility they 
could be as absolutely isolated as the Protectionists wish from | 
the rest of the world, are not at all more stringent 
than those with which many of the smaller planets, supposing | 
their surface cultivated by people like those who inhabit our 
own globe, would be compelled, by the very conditions of | 
their existence, to comply. This our colonies and all our | 
labourers, however little versed in political economy, would | 
see, unless indeed they were logical enough to reason that if 

it is an advantage for a Continent to be shut out from the | 
rest of the world, and rendered independent of it, it must be 
advantageous for every smaller area contained within it to be | 

to any English reasoner with equal respect. 

try the experiment under safer conditions. 

807 | 

shut out from the rest of the surrounding continent; from |) 
} 

which the natural conclusion would be that exchange is | 
altogether an evil, and that men would be richest if the whole 
population of the globe could be parcelled out like so many | 
Robinson Crusoes in sites which would render every unit | 
inaccessible to all the others. Logic of this kind is, however, 
not very common with Protectionists, and a tendency may be 
observed to argue that it is desirable to obtain a large com- 
mercial unit capable of high interior organisation within itself, 

is when they have any ray of rational intelligence in them, 
then it is hardly conceivable that the experiment could be | 
tried with more promise of success than by the United States. 
And for this reason we hope that the weaker brethren, whether 
in the colonies or at home, who incline to this theory, will 
learn from the speech of Mr Wells what the result has been 

Now what does Mr Wells tell us? He tells us, first, what 
we have so often had occasion to point out to our readers, that | 
even if you put on import duties averaging as much as 50 | 
per cent. ad valorem, Protection does not protect. It neither | 
protects against the foreign products intended to be kept out, | 
nor does it protect native industry, by enabling it to produce | 

Mr Wells 
| Stated that while “the purchasing power of labour had de- 
“creased 19} per cent. in the United States in respect to the 
“ordinary necessities of life, in respect to what might be 
“termed luxuries, —wines, precious stones, perfumery, articles 
“ of ornamentation, Cashmere shawls, &c., almost all of them 
‘imported commodities—the purchasing power of labour had 
“actually increased,’’—thus indicating that the policy of Protee- 
tion had increased at once the poverty of the poor, and the 
means of enjoyment on the part of the rich. A more 
striking result of protection to native industry can hardly 
be imagined, than one which diminishes the real gains |; 

W hile industry, 

isses’ command of t] 

of native rather increasing the richer 
1 cl ie foreign commodities against which | 
America was to be protected. Mr Wells illustrate: the same 

result in another form, when tells us that one of the 

most remarkable phenomena is the effect of the high duties | 
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on woollens and wool, which ranged fromR50 to 150 per 
cent. ad valorem, the end of it being that by depriving the 
American manufacturer of the free choice of raw material, it 

| had made it almost impossible for him to make good and 
cheap cloth. In other words, Protection has not only not 
effected its narrow object, but has defeated it,—has not only 

| injured the great class of consumers who were not thought of, 
but has also injured the small and self-interested class of pro- 

\ ducers that was thought of and specially consulted. Take, 
again, the following instructive result. Of course, artificially 
dear goods make artificially dear modes of transportation. 
Under a protective system it is hopeless to expect that 
tranport companies can look for gains on the system 

charges and a vast number of transactions. 
Let the number of transactions be greatly limited, and 
the charges must be greatly increased. Well, but what 
is the result of that on the interior trade of the different 
States? It is this,—that the unnatural cost of transport has 
so cut off the inland produce from the seaboard, that during 
the past winter grain has in very large quantities been used 
as fuel! Well, then, if the command of labour over the 
necessities of life has diminished greatly, if the protection of 
wool and woollens has made it impossible to the American 
cloth manufacturer to make cloth profitably, if the increase 
in the cost of transport has made the inland farmer burn his 
grain instead of sending it to the coast to sell, the fruits of 
American Protection have been evidently as mischievous as 
they can be. And yet the experiment, as is admitted on all 
sides, could hardly be tried under more favourable circum- 
stances. The unit of Protection is not merely a great nation, 

'but a great continent, with all sorts of resources shut up 
within itself. Failure in such an experiment means failure 
a fortiort’ in any experiment made on a more limited 
scale. The internal free trade of so many great States 
is a very great protection against the evil of Protec- 
tion. It is, in fact, an enormous dilution of the 

policy of Protection, and if in this greatly diluted form 
it is still so mischievous, what might not be the result if ever, 
as a result of the growth of an ignorant public opinion, a Pro- 
tective policy should be re-introduced in such an island as 

, our own ¢ 

There is strength in experience, and Mr Wells's speech 
ought to make a really great impression on our own protec- 

But 
even without the experience, it is so inconceivable that any 
State should gain by deliberately diminishing its own com- 
mand of the industry of other States, that reasonable beings 
ought hardly to need the experiment to be convinced. M. 

| Thiers put the argument in a shape that ought to have con- 
vinced himself, when he told the French Assembly that he 
did not see how it could have been an advantage to trade 
freely with Alsace and Lorraine, when Alsace and Lorraine 
were called French, if it had suddenly become a fearful dis- 
advantage to trade freely with the very same places, 
on the very same terms, solely because the name of 

‘the country had been altered so as to fall within the 
map of Germany. The argument was final, far more com- 
plete than the clever statesman who used it himself knew ; 
and it would dispose at once of the illusion of the American 
Protectionists. If the transfer of Alsace and Lorraine to Ger- 
many could not make any difference in the advantages of the 
trade with them, then the transfer of half the United States 
to Spain or England, or any other power, could not make any 
difference in the advantages of the free trade between the 
States. But this once granted, it follows necessarily that the 
advantages of trade being independent of the national name 
by which any one place is to be described, England and 
America must have the same advantages in free trade with 

|| each other which they would have if England were admitted 
into the Union, or the Union were annexed to England ; and the 
same reasoning applies to the whole accessible region of ter- 
restrial commerce. 

every artificial obstruction to exchange, and the evil results | 
which Mr Wells has practically illustrated from a twelve years’ 
history of a very diluted form of Protection, will follow on a 

' much greater scale from a twelve years’ history of Protection 
on a wider scale, and spread over a greater surface. 

fail to reach our Colonies, and to command their general 
attention. 

{ 
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BUSINESS NOTES. 

Tue Rarpway Trarrics.—In commenting a few weeks 
ago on the railway traflics of the current half-year, we called 
attention to the fact of the magnitude of the increase com- 
pared with what had recently taken place. The weekly 
returns having now been published for the whole half-year, 
that is, up to and inclusive of the week ending the 28th ult., 
it is possible to show with more exactness what the increase 
has been. There can now be no doubt that the half-year just 
past has been the most remarkable for the increase of gross 
reeeipts :— 

. . x 

The total increase on the 18 lines weekly summarised in 
OE  MENNIED I s Srunchenspscvanebasabieesan<caseubspeiishnes ( 1,670,000 

And the increase in the corresponding half-year of 1872 was 1,404,000 

Excess of increase in 1873 266,000 

And, as compared with the second half-year of 1872, there is 
also a large excess of increase, although the second half of the 
year is usually more productive than the first. The com- 
parison is :— 

£ 
Increase of traffic, Ist half-year, 1873..........00 sececesessessceee 1,670,000 

— 2nd — ROE ansrhsntsisdpnnabgaavacnononss 1,448,000 

Excess of increase on Ist half-year, 1873, over increase 
i NE ROMEO, BOTD: o ciiseecacexcsvsson inasucnvsoveesecuerer 222,000 

The result is no doubt mainly due, as we showed in detail 
before, to the increase of goods rates which the companies 
enforced in order to compensate the working expenses ; but 
the fact that the railway tratlic has been able to bear so large 
an extra charge is itself remarkable. Notwithstanding the 
increase of traffic, the question of increase of dividend remains 
doubtful, for the reason which compelled the railway 
companies to raise their charges. The growth of working 
expenditure has certainly been on a most remarkable scale 
during recent half-years. The increase in the half-year 
ending June, 1872, in 12 leading railways, whose accounts 
we have analysed regularly for some time past, was 
771,000/ ; and in the second half-year of 1872 the increase 
was 1,119,000/, these amounts being in each case almost 
sufficient to absorb the entire increase of traffic. As the} 
causes of the growth of expenditure were still in operation in 
the half-year just past, the increase in it we shouid think is not 
unlikely to be in excess of the increase in the second half of 
1872, just as that increase was in excess of the increase in the 
first half of 1872. We do not pretend to make an 
exact calculation, as tae companies are very variously affected 
according to the date when their contracts expire, and the 
weekly returns do not show how much of the increase is due 
to new traffic, and how much to the raising of the rates; but 
the probabilities certainly are that the increase of dividend 
for the current half-year, if any, will on the average be very 
moderate. The immediate future of railways will now 
depend mainly upon the maintenance of the traffic, the 
comparison a short time hence falling to be made with a 
period in which an increase of goods rates had already 
occurred. 

BankING IN THE Nortu.—aAn agitation is now on foot 
in Liverpool to procure the establishment of a Bankers’ Clear- 
ing House, and introduce the system of payment by cheques, 
instead of the present wasteful plan of payment by actual 
coin and notes. The matter for wonder is that in a place of 
great trade like Liverpool, where the example of London must 
be thoroughly familiar and understood, the clearing house 
should not have been long at work. That cheques are so 

| little used, and the old method of payment so much practised, 

For the purposes of trade, nationalities , 

are accidents, seas are no more than wide rivers; you lose by 

We | 
trust that Mr David Wells’s disinterested testimony may not | 

| is only an illustration of the natural conservatism of all mer- 
| cantile customs. Liverpool, in fact, suffers the want of a 
clearing house because of the banking custom so prevalent in 
the north to charge a commission on the “turn-over” of a 
merchant's banking account. Thiscustom itis difficultto change, 

| though no good reason can be urged against working accounts 
according to the London system, or against a reduction of the 
commission charged, which would enable merchants to use 
cheques freely. The Liverpool Post, which has taken an ac- 

| tive part in the agitation, calculates that the daily payments 
of Liverpool average 2,000,000/, and the settlements between 
400,000/ and 500,000/, so that the expediency of a change is 
manifest. The following are the data on which this calcula- 

| tion is made, and they are additionally interesting as present- 

a on Dhcitetaieatieiieenamateineal alte ae 
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1. Unredeemad balance of 1862 loan ............ 2,708,500 
2. — Pt coc cncwawan - 98,195,200 

— 1866 railway loan... 500,000 

— 
—— 
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ing in brief compass a view of the immense trade of Liver- 

ool :— 
In 1872, the imports of Liverpool were— 

£ sd 

COPR ccc. .cccesecscesccccceccceercssscensesssoveces + s0eeeressco0e 9,454,577 0 0 
Other goods..,.......+6... seeee =: 8' 9,625,500 0 0 
Goods bonded cee 5,418,920 0 O 
Goods duty paid.......... 1,600,704 0 0 
Goods in transit 7,446,919 0 0 
Bullion 9,151,602 0 0 

122,698,222 0 0 
From this figure may be deducted the values of 

goods in transit and bullion, as not involving 
any cash transfers on the spot, together 16,598,521 0 0 

106,099,701 0 0O 

Exports in 1872 were— 
£ s d 

| British goods 95,911,554 0 0 

Foreign goods 12,079,101 0 Oo 

Transit ... 7,369,403 0 0O 

115.360,068 0 0O 

Probably one-third of this sum, or about 35 millions sterling, was 
paid for in some way or other here. The imports and exports of the 
port thus reach a total of 229 millions sterling, of which 141 millions 
may be assumed as being accounted for here. To this must be added 
| the freight of goods, which, as tonnage inwards and outwards aggre- 
| gated over 8,000,000 in 1872, may be safely taken as about 16 millions 
| sterling. Further, the charges attending manipulation of goods, ships, 
| &c., also ships’ stores, must reach several millions sterling per annum ; 
| so that an estimated average turn-over of half a million per diem does 
| not seem unreasonable. 

Tue Eayrtian Denr.—We have before us a statement 
purporting to be an exact account of the Egyptian debt as it 
now stands, bearing the signature of “E.P. Mirzan, Agent 
“de Change, ex-Attaché au Ministére des Finances,” and 

dated Alexandria, 15tn May, 1873; and, as the details are 
‘consistent with what is otherwise known of Egyptian Finance, 
the document appears worthy of confidence for all practical 
purposes. Intending lenders to Egypt will understand that 

THE ECONOMIST. — 

the debt of that country is something like what is here stated. | 
The following is an abridgment of the statement :— 

I.—Funpep Dest or Eeypr. 

1866 Mustapha loan 
1868 loan ... 

1,336,700 

11,409,000 

° 
vu. 

4. 
5 

19,149,400 
Il.—Ftoatinc Desr 

1, Azizieh bonds falling due 1871-77, balance 
MOMMA s,. slvdeteuhersanessecinsaccuneaners wiekeenes 1,540,180 

2, Malieh Bonds, due 1873 ........ avenue ieeden 3,200,000 
! 3, Conversion bonds guaranteed upon Egyptain 
| railways, due June, 1873, to May, 1875 ... 1,150,000 
4. Acceptances of the Ministry of Finance, due 

between this date and 1 March, 1874 ...... 9,500,000 
|} Plus interest at 12 per cent......+....+++++. esase a )0e, 800 
5. Acceptances of the new Egyptian depart- 

ment, called Divan Moka, due June, 1873, 
Oo Fee, BOTS scidssccnnsecence clk a ara 12,000,000 

—_——— 25,529,580 
IIl.—PersonaL Desr or KueEDIve. 

1. Loan of Ibrahim Pacha........... seek ecient 4 180,000 
Se kk ere siucedn 2,140,450 
3. Khedive loan of 1870...... Snaiceddedseckeions we 6,589,360 

S.9O9R S10 

4. Floating debt of Khedive, estimated at ...... 6,513,610 
——_—_ 15,423,420 

| 
} 

RE I Nata dccsuninncdsavihsconcetatewencnussnececnss 63,102,400 

The above figures give some idea of the deep indebtedness 
of Egypt, which has, in fact, been borrowing at the rate of 
6,000,0007 a year on the average tor the last ten years, 
making all allowances for the sinking fund of the old loans. The 
final result is, that there is a debt of more than €3 millions, con- | 

2 stituting an annual charge of 6,300,000/, assuming only an 
average interest of ten per cent., whereas, on a large part of 
the above amount, the interest is 12 per cent. 
of Egypt by the last Budget beirg estimated at 7,312,000/, 
there would be a very small margin indeed for the purposes of 
| Government if the debt interest, not to speak of drawings, 

| were fully paid out of revenue. It may be said, indeed, that 

| the above debt includes the personal debt of the Viceroy, and 
that if the Viceroy’s personal revenues were added to the State 
| revenue, there would be a larger surplus after paying the 
| interest ; but, after leaving out the personal debt altogether, 
we find that there is State debt of 48,000,000/, with 
an annual charge of about 4,800,000/, which would 

| leave only 24 millions for the general purposes of Govern- 
ment, if first defrayed out of the above revenue of 7,312,0001. 

The revenue 

a 

| The above revenue is besides only a figure in a budget, and ' heed the object of the loan nor the so-called securities pledged 

according to our experience of foreign budgets, we should be 
inclined to doubt whether the actual revenue does not fall so 
far short of the estimate that the interest on the debt would | 
absorb the whole of it. In other words, Egypt must be on 
the brink of insolvency, and entirely depends for paying its 
way on the funding or renewal of the immense mass of 
floating obligations at 12 per cent. interest above enumerated. 

| 
| 

Tue Rieurs or Srockprokers.—The Lords Justices of | 
Appeal have now given their decision in the case of Lacey v. | 
Hill and Leney v. Hill (Scrimgeour’s claim), which it will be | 

remembered arose out of the bankruptcy of Sir Robert Harvey, 
caused by his speculative losses during the Stock Exchange 
panic of 1870, when the Franco-German war broke out. The 
question at issue was whether a broker was entitled to sell 
out without the orders of his client when the markets fell, 
instead of waiting till the next account day to carry over. 
The decision of the Lords Justices clearly is in favour of the 
brokers in the circumstances stated, these circumstances being 
that Sir Robert Harvey had failed to pay the amount of his 
‘‘ differences” on part of his account which had been closed, 
and was not in a condition, in the interval after he shot him- 
self and before his death, to give directions as to the re- 
mainder ef his transactions. The Lords Justices held that a 
broker who expended a large sum of money for his principal, 
on the principal becoming maaifestly insolvent, was entitled to 
make new contracts so as to avoid any further risk, and in 
the present instance the stocks lad been actually paid for by 
the broker, so that there was no difference between it and the 
case of a purchase of so much wheat or cotton. 

Tue Vienna Crists.—The last return of the Austrian 
National Bank shows the extent of the “ relief ’’ which it has 
been necessary to give in order to tide over the liquidation. 
The total amount of the advances on securities at the end of 
June was 11,048,0001, and the increase in the month had 

amounted to no less a sum than 6,740,000/, having taken 
place exclusively in the last week of the month, through the 
help, we may suppose, of the Assistance Committee, which 
was somewhat tardy in getting to work. 

Tue German GOVERNMENT AND THE Money Market.— 
A well-informed Hamburg correspondent calls attention to 
the fact that the power of the German Government over the 
London Money Market, for which it has been indebted to the 
indemnity payments, will not cease with these payments on 
the 5th of September next. On the contrary, the arrange- 
ments it has made are such that this power must continue to 
exist for a long while to come. 

A fund of about 27 millions of pounds sterling has been voted by the 
Reichstag, to be invested in German Government securities, and 
destined to furnish, by means of the iuterest falling due from these 
securities and by the sellin ing (if necessary) of parts of them, the means 
to pay the pensions of tl » German invalids. 
Government securities could not be bought at once; they must be 
created expressly for the purpose. Now, the Re:chstag was aware that 
it was necessary to give power to the Reichskanzler to invest the 
27 million pounds for th st period of the existence of the fund in 
some other proper manner, and therefore it was ordered that until the 
lst of July, 1875, various securities, and among these bills on foreign 

rder to make the fund interest bearing. countries, may be bought, i 

} 

Our correspondent states :— | 

| 
| 
| Of course, 27 millions of | 

|| 
it 

In pursuance of this law, the Imperial Government has actually bought || 
71 millions of thal 103 million pounds) of bills on London, the most |} 

them long bills. This operation having once been effected, and 1 

having been effected while the exchanges were in favour of Germany || 
from the cause above-mentioned, will, as far as I am able to judge the I] 
matter, give a great deal of influence to the financial department of the | 

Empire on the future rate of exchanges, and will lessen very materially I] 
the } ability of exchanges turning against us for a period long after | 

the Stnof September. If exchanges on London rise to such an extent 

that bills on Londen grow scanty and are near to the par point, 

Government will sell a } tion of the bilis at their command and re- 

adjust thereby the exchanges, repli nishing their stock at the first | 

| opportunity, and so on. Government, being the largest holder of bills 1 

on London in the country 
the 
use 

, will have all the influence as to the course of 
exchanges which the largest banker exercises, and will, of course, 
this influence to keep the gold in Germany. 

Tur Botrvtan Boypnotpers.—On Tuesday the Bolivian | 
bondholders held a meeting to inquire into the state of their 
security for the money they had lent to the Bolivian Govern- 
ment, and the facts brought out, whatever doubt is left on | 
many points, the necessity of care on the part of investors in 
dealing with a new borrower. As we have often insisted, the 

one thing an investor should look to is the actual credit of the 
borrowing state, and if that is unsatisfactory he should neither 
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i for it. By neglecting these precautions he runs th? risk of | bondholders, they say, would do better to divide the money 

losing his money. Now the Bolivian loan was from the first | left, about44/per bond, rather than go on with therailway. Now, { 

a 

a 

| future. 
be relieved of their contract, because they allege it will cost | 

manifestly dangerous to touch. Bolivia was a new borrower 
- for 1,700,000 nominal at 7 per cent., and certainly very little 
was known of it beforehand; and so much importance was 
attached to the object of the loan (viz., the construction of a 
railway giving access to Bolivia from the Atlantic side by the 
Amazon and Madera rivers) as a means of securing future 
payment of the interest and principal, that trustees were 
appointed to retain a certain portion of the loan 
and see that it was applied to the construction of the railway. 
As an additional guarantee, a contract to make the railway 
for the lump sum appropriated for the purpose was stated to 
have been entered into. But the bondholders have now been 
informed that a great deal of their money is gone in commis- 

| sions and otherwise, and that there is at any rate a difficulty 
about making the railway which was to secure them ir 

The contractors for the railway, it appears, wish to 

them so much more than the contract price that they will lose 
| all their own capital without the railway being finished. The 

| 
| 
| 
| 

without going into the details of the transaction, we think this 
incident shows that in lending to Bolivia the bondholders 
were really entering into a very doubtful railway speculation, 
and that their supposed security is nothing. The only thing 
left is, what they should have inquired into from the first, 
viz., the actual credit and resources of Bolivia; yet no one 
seems to suppose that Bolivia ought to have had the credit 
it has received on its own merits. And the net result of the 
transaction is not of a kind to induce Bolivia to exert itself 
to pay the creditors, As a matter of fact, Bolivia has nothing 
to show for the debt, although, after it returned 44 per cent. 
to the bondholders, it would be liable for nearly a million 
sterling. Such a loan is not likely to be very popular at 
home. Some arrangement may, perhaps, still be made for 
completing the railway, but the bondholders, it is clear, have 
embarked on a long speculation, and there are many chances 
against them. There could not be a better lesson against 
distrusting new borrowers asking loans for public works and 
offering all manner of security. 

THE REVENUE. 

I—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 

June 30, 1873, compared with the corresponding periods of the preceding year :— 
i} iriemtmemieanians ‘i 

| Quarters Ended— Tear Quarters Ended— | eine 

| Ended Ended 
$$ ___-_—_-- ---—-————>- —————— « nea eens — ’ 

j Sept. 30, Dec. 31, March 31, Juve 30, os Sept. 30, Dec. 31, | March 31, June 30, | a 

Is72 1872. 1873. 1873. ees 1871. | 1871. 1872. 1872. | oie. 
it —-S —————— ———  ———_ —— a —— —- ——— |! __ iia 

{| £ £ £ £ £ £ £ z£ £ £ 
DF EIOINE pvsntnasesnncnrenenracocoscossenessnseser 5,051,000 5.739.000 5.299.000 $.350,000 200.939.0000 4.964.000 5,614,000 | 5,017,000 4,944,000 | 20,539,000 
1! Bxcise .S 5.365.000 6.409,000 7.914.000) 6,287,000 25,975,000 4,607,000 5,804,000 | 7,453,000 6,097,000 23,961,000 

11 Bamps .ccccc.22200000 saahipliainntinaate wee) 2,258,000 2,549,000 2.615.000 2,645,000 | 10,067,000 2.417,000 2,433,000 | 2,540,000 2,525,000 9,920,000 
| Land Tax and House Duty ............+.- S100 26.00) LASL.OOO 362.000 2,350,000 107,000 _ 36,000 1,903,000 | 3 x) 2.395.000 

Property Tax .......0-+e+0 589.000 373.000 4.934,000 1,169,000 7 065,000 608,000 539.000 7.070.000 | 1,604,000 9,821,000 
| Post OE 1.200.000 1,1289.900 1.240.000 1.180.000 $800,000 1,112,000 1.158.000 1,250,000 1,200,000 4,750,000 

| Telegraph Service 250.000 260,000 280.00) 100,000 890,000 255,000 160,000 170,000 | 225,000 | 810,000 
| Crown Lands 70.000 120,000 110.000 75.00) , 375,000 74.000 116,000 | 110,000 75.000 375,000 
j Miscellancous 945.817 825.362 651.084 1.013.114 3,435,377 870,20) 989,097 | 461,234 1,374,507 3,695,038 
} — - — — — - -- = —— Sennen —_—_— — —- —— -——  — —a 

| Totals. .c.rcccocccscercorserveccesceres 15,809,817 17,481,362 24.928.084 17.681,114 75,896.377 15,014,200 16,854,097 26,004.234 18,393,567 76,266.038 
| 

| 

of the preceding year :— 

Quarter Ended June 30, 1973. 

I].—Increase and Decrease in the periods ended June 30, 1873, as compared with corresponding periods 

Year Ended June 30, 1873. 

Increase. De ise Increase, | Decrease. 

£ £ £ | £ 
as $4,000 | 400,000 | ah 

190.000 oe 2.014.000 | 

120,000 £7,000 os 
13,000 | nie 45,000 

|] at | 2,756,000 
| PRE EDENGD cncncorcessecces . cocersesenesecnn | r0.000 

| Telegraph Servic« 2 80.000 

| Crown Lands.....c.ccccceeeeeeseesrerreree “ | ese see 
| Miscellaneous suieseudiawestecneedeouns ‘napuctmenepseeupenseses 361,393 | 259,660 
| ——EE —— — $e ——_———— J —_— ——— ee 

TERED cccccocvecsnveencessqsocsneosonsencess ‘enevensee 323,000 1,035,393 2.691.000 | 3,060,660 BERD cccccerecccoresnvennqees ” a ; V : = da ” 

£712,393 

Net Decreace. 
£369,660 

Net Increase. 

\TIT.—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1873, 

same. and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 

Exchequer on June 30, 1873, in respect of such Charges :— 

=> 
the Issues out of the 

| 

| £ £ 
} ; Pecher arch $ 7 : ve ¢ Amount applied out of the Income to Supply Services .......ccccssssesseeres «+ 13,581,095 Surplus balance in the Exchequer on March 31, 1873, beyond the amount | ' ipplied c h F vice 

| "a the charge on the eae lidated Fund, at that date, as per last Charge of the Consolidated Fund on June 30, 15873, viz.:— é& Be: 

| account i ia TAA ace EO ON sesesssoee 9,575,401 ! Interest of the Permanent Debt.............cccecsessessesseeees + 6,079,551 
i vere th Account Eo acs 7.6 Terminable Annuities ..-........... eoucee 256,225 Income received, as shown in Account I. .........ssecsecsecsseenserserseneeeseenceens 17,681,114 fermi J : 56,2 

eived i »sayment of advances for Public Works, &c.......... = 379,885 Principal of Exchequer Bills..........ssseeeseeseeesssesreeeeeee . 75,700 
| eee Sanne Ae Sep NS oF ee penED ee F sjemtomgues Interest of Exchequer Bills........ eres 40,873 
| 21,636,400 Be GE FE. Sekctntebiinticeennsmeen —_ oe 

to ‘harged on the Consolidated Fund on the 30th June, | Other charges on Consolidated Fund ones . 326,576 Excess of the Sums charged o rsolida Advances for Public Works, &...........c..c.000: a 731 739 

Exchequer at that date. viz. :— ; ER FE nce cccvecceccncscscccccnvees lle alate ccoree 1,396,581 anaes 

Excess of Charge in Great Britain £2,019,662 —_— ,009, 

Surplus over Charge in Ireland . 1,065,444 nae 
Piet TRCRGNOY, coccencomesccenpescccscevenseescnsescnss ._:-hleC—Q- 954,158 

*Charge on June 30, 1873 (as on the other sie) .......sesseseere 
Paid out of Growing Produce in June Quarter, 1873 ..........4 

Portion of the Charge payable in September Quarter, 1873... 8,002,090 
To meet which there was in the Exchequer on June 30, 1873 7,047,932 

Net Deficiency, a3 abuve.......c000e pescsenevevosesen 954,153 — —— 
Y 22,590,558 22,590,558 

1873, payable in September Quarter, 1873, above the balance in the 

] 
' a i 

; <n acapaniaistenegoavennedmenesiestasefgnaslnee anand tasi AIRES aaa 

! 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and June 30, 1873 :— 

———_— EE 

REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS 

Budget | Budget H 

Estimate Totat ExcneQuer RECEIPTS { | Estimate ToTaL ExcHEQuer Issurs | | 

| for | — ] | for —————— — | 

1873-74.| To June 30, 1873. fpume time last year. | 1873-74.| To June 30, 1873. ‘Sametime last year. 

Balance on Ist April, 1873— £ ’ £ £ £ EXPENDITURE. | £ £ £ £ & | 
Bank of England . aang pues seauaae :706,924 Interest of Debt ............cc0-ese000+-/26,700,000 6,563,072 6,586,480, 

| Bank of Ireland .s..ccceseseseeeeees eee 1,779,131 1,635,728) } Uther chargeson Consolidated F’nd} 1,570,000 430,196 49,149 | 
—————_11,992,705 —————| 9,342,652!) Supply Services voted by Parlia-| | | | 

REVENUE. | MEN seseseeeees ocanamnroneeneoneanen 45,151,000 13,531,095 11,183,762 | 
Castome .......ccccccccscssssoveeeeeeeeeeees| 19,603,000 4,850,000! 4,944,000) | 
Excise... ..{25,747,000 6,287 oe | 6,097,000 | 

SLAMPS ceccreccceccrccesoeseoee «.| 10,050,000] 2,645,000 | 2,525,000! 
1} 

Land Tax and House Duty..........+.| 2,350,000, 362,000} 349,004 { 

| Income Tax .......secsesseees .| 5,575,000: 1,169,000! | 1,604,900) | 

Post Office........ eoecee -| 5,012,000: 1,180,000) 1,200,000 t 
| Telegraph Service .. e++-| 1,220,000, 100,000) 225,000) 
| Crown Lands .....:. «| 375,000, 75,000) 75,000) He 
Miscellaneous ..+ssscssssccccsseeseeeeses] 8,830,000 1,013,114 1,374,507) } I 

pO 37,681,114 118,393,507) Expeuditare ........00. oumuenese 73,471,000 20,574,363 18,175,391 | 
OTHER RECEIPTS. | | OTHER PAYMENTS. 

Advances under various Acts, sos to the | | | Advances under various Acts, issued from the i | 
Exchequer .. jencbentsnnpines =a 379,885 | 493,507 | Bxcheqmer ace. .ccccsccccevccsccscccsssccocosse seers 731,739 573,281 | | | 

Money raised for fortificat ‘ons oo | eee Expenses of fortifications siconsanes esse eee coe | '| | 
Temporary advances not repaid .........+000+ ones eee oe | || Exchequer Bills paid OE ceccccroscossessecescoossee 75,760 179,500: | 

——| 379,885 ———| 493,507; Surplus income applied to reduce Debt ...... 1,623,970 19,370) | 
iH} ————| 2,431,409 ————-|_ 772,157 | | } 

| Balances on June 30th, 1873— | 1 | 
Bank of England w+», 5,951,744 6,983 474 | | 
Bank of Ireland ......... ccosse| 1,196,188 2,298,650 ‘| 

| | ——| 7,047,932 i| | 

| TORAls coccscccccecccccccccccccscceces a \28,229,666 | WURDD iccccnsecnsnssednenmuntion entdeueumninebnets (30,053,7 704 12s | 

eal Set ae ge I | 
| The following are the Receipts on account of HKevenue The Exchequer issues of the eight days on account of | : 
| | during the eight days ending Jane 30:— expenditure were 4,156,710/, viz. :— : 

Receipts of £ | 

Eight Derbeee OF DO ia ccccdcscdsedsrxiscniauneceessancessasce 1 
Days Ending Other charges on Consolidated fund .............. 102,186 ' 

June 30. Supply services (including Telegraph services) 4,054,523 | 
£ 

| 

i i: «| 4,156,71 i 
IIa ccna ndeihaiabideiesialigbiomeitteh 300.000 During the eight days the cash balances have aie i 
S so tamps ..... annem: Tae in the Bank of England ‘and increased in the Bank of Ireland |! 
Land Tax and House Duty . Sebeaenpaamaiadsseess 15,008 | ae i 
BOGS COE. cc cineccncccsescseneee setcasadaliiaeesisliens 55,000 2 
Post Office .......... eee ara aa salauiaiidiih 130,000 | Bank of Bank of | ' 

MI oi sinnsacasmaddaseisatansonsoeans eaaciaei nil. England, Ireland. Total. 
RNIN cach eeeabin than aubademaneneesinn a 20,000 £ - £ £ | : EE AN CERRO RE TATE 50.957 Balances or June 21......... 9,003,371 ... 1,146,026 ... 10,149,397 |; 

ecatadas —_ June 30......... 5,851,744 ....1,196,188 ... 7,047,932 || 

MII caiesssiicssceunisicibilieceaponshoitastsiicbiieicctdscs age semen omen anal a 
Increase  ....cceceseee ae aa a SOTO ‘ee | 

The total receipts of the previous week were 1,383,531/. Decrease ...cccccececeeeece 3,151,627... ea ... 3,101,465 | 

, J 0 re t gu € 0 U r c Sp 0 no Cie t, Advances on deposits of : ' ' i | 

| DEMO  .20.- sovsensconesncvees 9,453,500 0 .. 8,202,900 0 ... 44,094,000 0 
| Do in branch banks...... 2,754,000 0 .. 2,765,400 O eco 3,855,800 0 

F I TC Ki | Do in French public ° 
tANCE. BECUTILICS....c..ecee0eee ws 28,754,100 0 ... 28,666,100 0 ... 16,960,100 0 

(FROM OUR OWN CORRESPONDENT.) Do by oranch banks...... 16,503,550 0 .. 16,073,700 O ... 6.909.050 © | ' 
Do on railway shares | 

PARIS, July 3. and Cebentures......... 50,456.900 0 .w. 50,369,100 0 ... 18,921,000 0 | 
2 Do by branch banks....... 16,932,350 0 ... 16,755,850 0 ... 15,250,700 0 | 

The returns of the Bank of France for this week, last Do on Crédit Foncier 
| week, and for the corr sponding week of last year, are as RIE codcumnemacncnancsas 31,837,200 0 we 11,794.600 0 a 1,065,700 0 || 
foll : o Do branches .....0-<-cc0e00 696,800 O see 695,100 O see 553,600 0 

| LOLLOW :-—— Do to the State (Con- |] 
} / DeEsTor. vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 || 

July _ 1873. June 26, 1873. July 4, 1872. Government stock reserve... 12,980.750 14... 12,980,750 14 ... 12,980,750 14 || | 
ce f c f € Do disposable......ccccceees 67,043,500 11 ... 66,460,563 51... 66,473,568 81 | | 

Capital of the bank...... seovee 982,500,000 O ... 182,500,000 CO ... 182,500,000 0 | Rentes Immobilisées (Law : es | 
Profits in addition to capital Of June 9, 1857) ......se00ee 106,000,000 0 ... 100,000,000 0 100,000,900 0 | 

| (Art. 8, Law of June 9, 57) 7.654.240 OS .. 7,654,240 0S ... 7,646,160 55 | Hotel and furniture ot the ay | 
Reserve of the bank and its bank, and landed pro- 

branches .. secscscseceee 22,105,750 14 we 22,105,750 14 ... 22,105,750 14 POSEY HERRERO .ccccecescoeces 7,647,701 O we 7,856,929 © ee 7,650,603 0 ) 
Reserve of landed Property. 4.000.000 0 see 4,000,000 0 ... 4.000,000 0 ye of management. 442,224 45 ... 410,712 90... 47,381 06 || ' 
Special reserve .. ecoocee «=: 24,364,209 97 ... 24,364,209 97 ... 24,364,209 97 | Advances to the City of ' 

| Notes in circulation.. pcesccosesce 2,885,078,500 0  .. 2,805,353,605 0 ...2,330,339,485 0 BOTEG va cicsssccesscneseves raisin eae eee 3,900,000 0 ... 62,500,000 0 
| Banknotes to order, receipts DARN cnccxosccansenseseesias 61,919,361 45 ... 63,440,613 57 42,922,703 80 
| payable at sight........e000 8,980,341 33 .. 8,033,643 57 ... 25,520,204 82 | aii. \eeiepineaeencaeaicbec -samuiiabaiaece 
| Treasury account current, | Total .....cccccccssecseeee 3,070.7 40,454 10 ... 3,462,043.004 70 ... 3,092,904,139 12 
PREIS snc eccodapinesicinees ++ 133,013,822 09 1. 139,776,028 46... 143,143,649 05 | , . ; F 
| Current accounts, Paris...... 219,427,171 45 ... 189,745,346 56... 251,410,549 37 The above return, compared with that of the preeeding week, | ! 

Do branch banks ........ 28.425,408 0 ... 24,228,088 0 ... 33,259,182 0 2x hibits the following ch: ene j 
Dividends payable .......00. 24,423,409 0 ... 33,202,665 08 ... 22,282,842 0 exbibits the following caanges :— 1! ; 
Interests on securities trans- INCREASE. francs 1) 

ferred or deposited ......... 13,055,369 95 ... 2,359,7€6 55... 13,042,048 11 Cireulati 79 794 BOX | ’ OUINNION vcscnscsnrsedennedan avinciipnkiaduaadaiel 79,724,895 ; 
Discounts and sundry inte- Priy ° : aad He i} i 

rests..... cree 2,657,077 89 oe 936,401 37 1,861,314 0 rivate ODOUR ckcccctnsctsrvaneciscacnsdéscbecotse 33,880,195 1] 

Rediscounted the last six RIES ididnciisoancvonsontbitaaniensaandiniedeboala 7,024,415 . ; 
b — MBORERS cocecoccccccocccecoosece 4,778.387 58 wee 4,778,387 58... 3,063.393 80 Trade di ul 90.6624 ! 
Bills not disposable ..........+ 1,960,434 53... —-2,897,935 07 ... 1,941,501 76 aliens hiniaiiges ee ee ae =» Seen 
Reserve for eventual losses DECREASE. frances 

on prolonged bills ...... we «8,136,299 65 4. «8,186,299 65... 14,000,000 0 769 OR 
Ne 1,181,032 44 ... 1,967,682 65. 2,418,347 65 | Treas DEY QOCCUNG ccccscsacccsssesveuteenwe ovcccce 1,762,206 ' 

—_—_—_—_- -— — — The above are not the only changes is week. The , ; Tota sess-ssecevsseunes SO7OTAGATA 10 x. 3,462,043,004 70... 3,082,908190 12 | 9.0% o only changin this week. The pee- ; Tae mieeenat ceding return showed an increase of 30 millions in the | \ 
| Cash in hand and in branch f c f e f e | advances on railway bonds, made to the a estern Company in | t 

DANKS ..is...000e stessvseceseeees 776,297,816 18 «16 769,273,401 05 ... 743,095,183 27 lance with the l . Commercial bills over-dee... 356.502 52... 585,747 67 364286 92 | 2ccordance with the conve ntion concluded at the commence- 

Commercial bills discounted, ment of the year. This week the Credit Foncier has taken 
BOL FOt ANE......cccccccscccceses 559,209,651 15 ... 609,335,002 56 ... 290,674,448 13 | 9() hi son > > ‘ i Dinisetde Gig cl aia., illliii 10 3alssene 6 74, 2 millions, ¢ mpleting the 30 millions the Bank agreed to 

Treasury bonds.............00+++ 1,228,062,500 0 s+ 1,228,062,600 0 ... 1,300,242.500 0 advance to it at the same time. ‘T'o those advances is due the | 

| Treasury tonds (Treaty of increase of 50 millions in the private deposits during the last 
| June 2, 1873) be 50,000,000 @ ... 60,000,000 0 ... re fortnic] > . - = | if Game ti, tone fortnight, the amount of the two leans having been trans- || if 

DAWKS ssecosceccrsereeee esveveee 485,285,436 @ ... 444,498,030 0 ... 289,312,759 0! ferred to the account of the Western Railway and Credit || 
1) 

I saaasihgstitiatecesntttenaacaaeate a . = es ss iiicetcensasatilitasisiciipiaiiad ian 
TS 
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| Foncier Companies, to be drawn as required. The Lyons 

| Railway Company has also a right to an advance of 60 mil- 
lions, consented to by the Bank, by the same convention, but 

; no part of it has yet been taken. The City of Paris has since 
| the last Bank return paid off the outstanding balance of the 
200 miliions obtained from the Bank to pay the war contribu- 
tion imposed on the city by the Prussians at the moment of 
the armistice. This debt had been gradually reduced to 
3,900,000£, and has now been entirely cleared off. The City 
of Paris has, however, another debt owing to the Bank, but 
of recent date, and due for advances on bonds. This also is 
slightly reduced this week, after remaining for some time un- 
changed. The large increase of 90 millions in the discounts 
has been produced by the requirements for payments at the 
end of the month; the large banking companies, having to 
prepare for the payment of dividends in July, have been forced | 

| to restrict their advances or re-discount their portfolio at the 
Bank. 
The liquidation has again been a trying period for the 

Bourse, and although it has ended to the advantage of specu- | 
lators for the rise, they have only been able to maintain 
their position at a heavy cost. A slight decline at the end 
of the week had foreshadowed a scarcity of money for loan. | 
The preparations for the settlement commenced on Monday ; 

| the Government stock opened heavily and closed with a loss of | 

from a quarter to a half per cent., while contangoes advanced, 
and buyers for the account had only the choice of selling at 
the lowest rates of the month, or paying from eight to nine 
per cent. for carrying over. The rates of compensation for 
the official liquidation on Tuesday were fixed at 55f 85c ex 
div. for the Threes, 90f 05c for the Fives, and 91f for the 
Loan; at the end of May the rates had been for the 
three classes of stock 506f 89f 95c, and 91f. The 
Loan had consequently lost just the value of the month’s 
interest, and the Threes about one-third per cent. in addition. 

, Buyers who had postponed their settlement until the second 
| day inthe hope of obtaining easier terms were disappointed, 
for * contangoes ” were still higher, andat one moment reached 
45 centimes on the Loan, or nearly twelve per cent. Other 
securities were in the same proportion; 45f were paid for 
Bank of France shares, 4f on railways, and 28 centimes on 
Italian Fives, these last for the fortnight. A relaxation, how- 
ever, took place at the close of the day. Prices had also been 
well sustained. Threes closed at 55f 70c in liquidation, or 
56f 10c for the end of July, and the Loan at 90f 90c and 
91f 32hc. Even at the high rates for carrying over, most 
buyers had preferred to submit to those exigencies rather than 
close their operations, their confidence in a considerable rise 
in July remaining unshaken. Yesterday’s Bourse somewhat 
justified their contidence, a rise of nearly half per cent. being 
obtamed; to-day’s market shows a further improvement. 
Bank of France have been in demand at better rates, but 
banking compank s continue to decline, the absence of all new 

issues of loans depriving them of one of their chief sources of 
profits, and no return of this business may be looked for until 
the last Government loan has been entirely paid up and 
classed. Railway companies, on the other hand, continue to 
improve, the receipts on the Northern, Lyons, and Southern 
showing a good increase on last year. Turkish Fives have re- 
ceded, but a part of the late advance has been maintained. 
Italian is buoyed up by the coupon just falling due. Spanish 
are better, and holders still cling to the hope that the coupon 
will be paid. Subjoined are to-day’s prices for the account :— 

. 

95e, 

June 26, July 3. 
f c¢ f e¢ 

Threes ..... ebwunbeicaieeue — | 56 45 
Fives, 49f 50c paid ............ BE BEE svsicenee YL 75 

Do all paid up ..... coonsonece = WOBD  secnes 90 YD 
i | Four-and-Half ........... peeves OO. ccssceee 80 90 

EOD BON ciniconsscnerovcevs —  .) ae 513 75 
re satesshivsonil a, IEP. Lacveseas 64 5 
Italian Tobacco ... EE: cscustens Se 40 
Ottoman Fives ... _ ne 55 75 

|| Ottoman, 1869 ... 826 50 ......... 828 50 
Russia, 1870 ........ ; ND ee eee 99 O 

{| Spanish Exterior .... ; ee 203 
1| United States 5-20 ee me ae 

Peruvian ... = a re on 77h 
SS ER a ED ns. OE 

i| Bank oi France (cash)......... 4175 © ........ 4235 0O 
Uomptoir d’Escompte ......... 555 0 ......- 590 O 

CIRINE OMIONEE veeccsccvecoccnnts SOT BO cecveesse FOO 6 
I Ovedit Mobilier ....cccccssocvccee 422 50 secovees. 417 25 

Sociéte Générale ............... a . 560 0 
1] Banque de Paris et des P Bas 1138 75 ........ 1145 0 
|| EE 7 nnn 690 0 
{| Northern Railway............. re DS sccshepes 1045 0 

Western ........ taiiabedeico: ey ED: peaeckens ic 
a eT 

| ON REE ee 
| Paris-Mediterranean...,........ 850 0 ......... 860 0 
{| ie acetic WA, Omens, ee. ee 

South Austrian Lombard...... 435 0 ......... 437 50 
| Bucs Oanal....esccccssercceseseees 452 [0 covcceeee 452 50 
‘! 
Siaitacnascancnsallnamapandlliseiisecnsnsammemsnsssc ne 

| Nothing has transpired during the past week relative to 
the plans of the new Minister of Finance, and an application 
from the Committee on the Budget to be informed of his in- 
tentions has only produced the reply that be was waiting for 
the report of the Superior Council of Commerce, which had un- 
dertaken to find resources to replace the duty on raw materials, 
before presenting his own scheme. The sub-committee ap- 
pointed by the superior council to examine the new taxes pro- 
posed to it, have decided on rejecting those on metals and 
on goods transported by rail or canal; on the other hand, they 
have considered as applicable those on stearine and soap, oils 

| for consumption and for lighting, and on glass and earthen- 
| ware, the duties on which, at 10 per cent. ad valorem, are esti- 
| mated to am»unt to about 30 millions, including the customs 
duty on similar articles from abroad. 
also accepted in principle the proposed tax on tissues, 

_ but has deferred its opinion as to the best mode of levying it. 
| The sub-committee proposes to limit the duty to piece goods, 
excluding hosiery, trimmings, yarn, ribbons, tulle, lace, &c., 
the manufacture of which is too widely disseminated for a 
superviston to be exercised over it. 

textile manufactures is estimated at 2,000 millions, from which 
a first deduction has to be made of 850 millions representing the 

| exportations 

similar articles imported for a value of 300 millions, 
| making a total of 1,450 millions chargeable, but which sum 
| would be reduced to about a milliard by the exceptions above 
mentioned. This would yield 100 millions at a duty of 5 per 
cent. The difficulty of collection, however, remains to be 

| overcome. The superior council of arts and manufactures 
| was consulted in 18/1 relative to a tax of this kind, but gave | 
as their opinion that the collection of it was impossible. M. 
Chapier, Deputy for Marseilles, afterwards took up 
the proposal, and suggested that the necessity for 
working under the inspection of the Excise might be avoided 
by the use of a cord bearing measured marks, to be supplied | 
by the State, and which should form the outer edge of all tis- 
sues. That system was found to be impracticable. The 
director of taxes is said to have proposed a system of marking 
the lengths by affixing leaden tubes. The sub-committee of 
the Superior Council of Commerce, while recommending the 
abolition of the differential dues on foreign shipping, appears 
to intend to retain the surtax of 30f per ton on indirect impor- 
tations. The Government has already submitted to the 
Council of State a Bill to abrogate the law of the 26th July, 
1872, fixing the duties on raw material, and a part of the 
Navigation Act; and if adopted, as is probable, it wil) be 
presented immediately to the Chamber. The Council of 
State meets to-day to examine this Bill as a question of 
urgency. 

The only business questions before the Assembly during 
the past week have been Bills to extend for two muuths, from 
the Ist July, the transitory measure to permit the exportation 

cotton fabrics to Alsace-Lorraine to be dressed and printed 

' 

and then re-imported on payment of a duty only on the in- 
creased value they have derived from that supplement of pre- | 
paration. That branch of trade was chiefly carried on at Mulhouse, 
and the measure was intended tu give time for new establish- 
ments to be created in France to replace those in the annexed 
territory. The period during which that privilege was ac- 
corded expired on the 30th June, and the cotton 
facturers of the East of France asked for an 
of six months, but ultimately reduced 
to two months, which the Chamber granted. 
the second reading of M. Tirard’s Bill, to permit the manu- 
facture of jewellery for exportation from gold or silver of any 
standard. By the present legislation, which dates from the 
first Republic, jewellery not plated can only be made from 
gold of 18 carats, or of silver of 800 milli¢mes, or four-fifths 
pure. Manufacturers complain that they ure unable to 
compete in foreign countries, especially in North and South 
America, with the English, Swiss, and German manufacturers, 
who export jewellery of 12 and 14 carats, which from its lower 
price obtains a more ready sale. They did not ask for any 
change in the law with regard to jewellery for sale in France. 
The Bill was opposed by the Government for two reasons— 
first, that it would be impossible to prevent the jewellery of 
the lower standard from penetrating into the home market if 
manufacturers were permitted to work different kinds of gold, 
and if sold after being stamped duty free for exportation 
would deprive the Treasury of a part of the revenue, which 
amounts to six millions a year; next, that the measure would 
compromise the high reputation French jewellery enjoys 
abroad, due not only to its artistic merit but also to the 
security afforded to the purchaser in the intrinsic value of the 
metal. The Assembly agreed to the second reading of the 
Bill, but with the understanding that the subject should be 
again examined on the third reading, and that the Govern- 
ment in the meantime should procure statistics relative to 
the exportation of jewellery from Switzerland, Belgium, and 
Germany. 
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The Credit Mobilier Company has heid its annual meeting 
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| of shareholders, in which a report of the first year’s woking The iene are the latest quotations “of the Havre pro- || 
i/af the reconstituted company was communicated. The re- | duce markets per 50 kilos (1 ewt), duty paid :— 1 

capital of 293 millions only the profits amount ed ti » 4,947,538f, | good ordinary, 112f; Brazil, ordinary, 112f; Oomrawuttee, new, SIf; 
not ine ‘uding the interests on the Comp: iny’s claim on the | old, 74f; Bengal, new, 60f; old, 50f. Importations last week, 6,945 bales. 

Immobiliere Company. A dividend of five per cent. for the | Sales, 8,526 bales. Stock, 132,250 bales, of which 47,660 from the | 

year was declared, and a sum of 700,000f was carried to a | United States, against 215,560 and 51,730 at the same date last year. 
| 

1 
special reserve. The chief point of interest in this meeting | _ Corree.—(In bond). Jacmel, 100f 50c; Guatemala, 115f; Hayti, | 

sults have been satisfactory, as with an average working | Corron.—New Orleans, very ordinary, 114f; low, 101f; Georgia, 
' 

| 

1 . tot} : ‘ raalk » € ‘ ‘ SAS ierces: deli- 
was to learn from Baron Haussmann the results of his recent | 10#f.  Importations last _— 16,889 bags - 342 ee ; deli- | 

. spies. 9 BRo acs ¢ . tierces Ste . 7 bags 3 z erces sts Ly at Const: untinople, on which great hopes had been veries, 2,389 bags and 48 tierces. Stock, 120,117 bags and % tier ‘ 

: against 87,12 d¢ ’ , week ust year. || 
| founded by the shareholders. Baron Haussmann first pro- | “® bins ©/ L | and 981 in same week last i 1G4f 50 
‘tested against the exaggerated projects attributed to his | cee areas a Sey DES AES, ey ee, SO Ss 
| journey ‘to Const: sntinop le, and which he said had been | “#**4") a safe phen er ) one. B \ sexe |} | 7 . ig > a - r se ashac He 9 99! . uenos Ayres 1s; | 
| put in circulation by the enemies of the Credit Mobilier Woot. P % a ar “he a 1, oven eS ee a . mes. 1 t0919F Boe: C 3 2 er <ilos. 
in order to prepare for themselves the gratification | © = IO; IRE, LOWE WO Seve pen —- P i. . . ig TaLLow.—Monte Video, ox, 58f; La Plata, sheep, 51f. l| 

{of taunting that company with its failure and _ loss | |! 
|of consideration; his imtention had only been to renew | * ——= - | 
\the old relations of the Company and to re-establish TO READERS AND CORRESPONDENTS 
| that influence which had formerly permitted it to obtain the | _ ; Pera eee oT ane ae eee oa) 
concession of the Ottoman Loans of 1863, 1864, 1866, The | The Editor of the Economist cannot undertake to return rejected || 
former relations between the Credit Mobilier had become first CEES 
strained, and had then entirely ceased ; his object had been to Communications must be authenticated by the name of the writer. 
renew those relations and make known the reconstitution of 
the Company; after having carefully studied the general a > 5 dena 

|; situation in Turkey and the undert akings of which the coun- C bh cf B ait k ers G as set t c ° | 

try was susceptib le, he had grouped around him a certain oe ae : ae wads 
number of credit institutions, and with their co-operation had BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND founded, under the name of the Financial and Public Works 
iety of the Ott vire, a C TW ‘ ah eres . : essa: a ee a oe i ae any V - a Cap 7 al = | An AccoUNT purst 1ant to the Ax : 14th and 15th Victoria, cap. 32, for || 
. ra) > « v ( ig ( ons pounds sterling, with power 0 issulr 0OnNGSs the week en ding yon Wednes lay, the 2nd day of July, 1873. | 

for an equal sum; this Company had been authorised 1 ry an iF 7 y | 

impe rial firman, but without any exclusive privilege, and the | ,, " eUe _ DEP rere lebt 11.015.100 | 
first issue had already been covered. Notes isnued..... ...... ee fe eee Other securities ...... 3,984,900 ' 

| An association of men interested in the advancement of | Gold coin and bullion 21,478,360 | 
| trade has been formed with the object of encouraging the Silver bullion ......... “7 
| foundation of schools of commerce. The only establishments 36 478.360 | 86.178.360 | 
| of the kind that existed in France before the war were those eee f ee ner 
|of Paris and Mulhouse. Since 1870 four others have been BANKING DEPARTMENT. cal ahaa i 
established at Lyons, Marseilles, Rouen, and Havre, and a | Proprietors’ capital... £14,553,000 Governmentsecurities £1 = 8,257,654 1] 
fifth is in course of formation at Bourdeaux. The great Rest ...+..+0+0+ glee oe AERORE | SUNNE SORRETS 200-0 24,598,578 |! 

+7 ‘ ° 1 . : : . Public deposits, in- TO ansigncennce eocecce i ; £17,475 | 
| difficulty encountered in the creation of these institutions has oa : | Gold and silver coi 858.454 || 
been to find com yetent professors OS8S8essing sp 1 know- cluding muchequer, “ rae er sip? {| : P r rs, possessing a specia Savings’ Banks, | || 
| ledge of commercial and industrial geogr aphy, raw materials, Genesiasieness of 
manufactures, and financial and commercial operations. The National Debt, and | 
association proposes to meet that want by furnishing young dividend accounts... 11,498,627 | 1 
| men destined for the profession of teac ching with the means of | Other deposits ......... 19,111,754 

| will be required to pass a year or two in one of the DiS seeeeeseeeeeeeeeee 409,634 | 
existing schools of commerce, after which they will be asa ee 
sent abroad to complete their instruction. They will receive NR a 
an allowance of 2,000f a year while in France, and of 3,000£ Dated July 3, 1873. PRAEE CA, Cot ee 

THE OLD FORM. 

The above Bank accounts would, if made out in the old | 
form, present the following result :— 

LIABILITIES, £ | ASSETS. £ 
Circulation (including | Securities ........-.06 «- 098,039,528 | 

Bank post bills)...... 26,470,519 ; Coin and bullion ,.... 22,336,814 
Publi¢e deposits......... 11,498,627 || 
Private deposits ...... 19,111,754 

during their st: Ly abroad, in return for which the association 
only demands a quarterly report on the studies they are pur- 
suing, and a verbal promise to devote themselves afte rwards 
to commercial instruction in France. Three of these scholar- 
ships will be awarded in October next, and a preference will be 
given to young men acquainted with the English and German 
languages. The founder of this association is M. Bambe ger, 
a director of the B: anque de Paris et des Pays-Bas, and among 
the members of the committee I remark the name of M. Paul. 
Leroy- Beaulieu, editor of the Economiste F' rangais, 

57,080,900 60,376,842 || 

The balance of Assets above Liabilities being 3,295,442/ as stated in || 
the above account under the head Rest. 

FRIDAY NIGHT. 

An important decision concerning the rights of life assurers 
in the event of the loss of their policy has just been decided 

before the Civil Tribunal of Paris. A person named Husson, The preceding accounts compared with those of last week | 
residing at Sedan, insured his life in 1866 for a sum of 10,000f “ys " A aout ten alin Woldonat alien ke Mes Doom “s exhibit— 
to be paid to his widow after his death. He died in 1871, but Tacrease Decrease 

| as Madame Husson was not able to find the policy after his de- 

| following those sp ecial studies. The candidate s accepted | Seven-day and other 

|| cease the company, the Pheenix, refused to pay the amount, Circulation (excluding Bank Post Bills) 781,615 ates fe * | 
at the same time acknowledging the existence of the contract, | Pyblic Geposits ...ccces-eeee cceaauaseduaiincn ee Ss . 1,148,643 |} 

| and offering to deposit the money at the Caisse des Depéts, to | Other GORGSTE ..cscccsccses cessed ted sare sion ye ; sue 
| remain there for thirty years, until all claims by the holder of | Government securities .........:0:00000+ ‘ sceosccee §«=- 141,280 | 
the title would become void by prescription. The motive for | Other securities.........csceeseesereeeeees 2481157  ..esveee ul 1} 
the refusal was that, as a clause in the policy rendered it | Bullion ..........ccccceeeeeeeeeeeeeeeeeeserees 66,804 seeeeeene vo 
transmissible by endorsement, it may have been aie or mort- | Rest......... ... et eeeeeeeeees steeereeeeeeenees * BSOLD see eeees ae 
gaged. The policy y is supposed by the plaintiff to have been | ROBOrVO ....cccccccccserccvcvereveces cccccceces ose paabed on 14,511 || 

lost during the confusion produced by the entry of the German | The following is the official return of the cheques and bills | 

| troops into Sedan. The Court decided that the assurance | geared at the Bankers’ Clearing-house :— 
/company was justified in demanding a guarantee against Week ending Week ending Week ending 
‘ulterior claims, and ordered them to deposit the | July 2, June 25, July 3, | | 
amount at the Caisse des Depdts, to remain there 1873. 1873. (872. | ' 

| until Madame Husson could produce the policy, or until the | Thursday ............ £14,956,000 ..... £14,770,006 ...... £12,188,000 | | 
| 2nd November, 1901, thirty years from the “death of the i eee 32,909,000 ....2- 19,253,000 ..-00e £2,165,000 k 
| assurer. In a second suit between the same parties, Madame | Saturday ............ 20,868,000 see. 17,553,000... 2 s, 705,000 | 
Husson, who had herself effected a policy for 10,000f, de- | Monday  aaiaumaateenien . 24,753,000 ..... ; 15,566,000 mee 23,582,000 || i 

manded a duplicate policy to replace her own, which had been | T WOSdAY  ssseee erene 25,799,000 ccoses | 1G, apn pee invewe . aaranee | \ 

lost on the same occasion. The company refused to grant it | Wednesday ......... 23,180,000 sooree TE ISEOND voce Pig eee 
for identical reasons. Judgment in this instance was given Total 148,395,000 97.4! 59,000 142 045,000 000 
for the plaintiff, but the new title will not confer a right to TR cccnceneece, SER eae oe ween eee 

GEORGE DE RBYSHIRE, Chief inspector. 
, > ‘ m7 c , ‘ ° , payment at the death of assurer, as the Court, in its summing Bankers’ Clearing-house, July 3, 1873. 

up, held that the co be e ; views tamale, | 

ge ee ee | The following shows the amount of the Circulation, Bullion || 
lin both departments, Banking Deposits, Banking Securities, | 

—— = — ~ 

pone payment when the execution of the contract shall be 
demanded, should the original title not be presented. 
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2nd July, 1873 :— 

Date. 

D oe o 

16 20. -serseseoeee 

9 tenet neenennee 

tion, 
excluding 
Bank Post 

Bills. 

£ 

25,191,520 

26,110,085 

26, 283, 755) 

6,253,6% y 

26,000,004 

26 169,700 

26,387,305, 

-| 25,982,89) 

-| 25,642,090 

«| 25,329,390 

25,823,128 

25,023,065 

24,591,200 

25.279,270 

25,060,885 

i 
| Circula- | 

Coin and 

Bullion. 

| « 
23,586,372 

23,246,594 

22,698,675 

22.232,829 

22,109,549 

22,164,097 

21,665,462 

21,166,552 

20,723,048 

20,851,736 

20,637,126 

21,058,528 

21,851,190 

22,270,010 

22.338 514 

| Securities 

Deposits. 

J 

£ 

35,488,229 

35,597,133 

34,238 536 

32,940,872 

33,107,437 

32,069,527 

30,776,435) 
31,128,081 

30,169,716 

29,775,452 

30,650.641 

30,158,849 

29.728,297 

29,129,582 

— 

in Banking 

Jepartmant 

£ 

40,475,393 

42,191,649 

40 929,459 

40,018,544 

40,139,807 

39,189,441 

38,653,353 

39,082,458 

38,244,938 

37.343,639 

39,011,640 

37,267,735 

35,894,825 

BE,252,851 

— 

THE ECONOMIST. 

| Rate of 

Reserve, Discouut 

£ 

13,695,05% 

12,136,509, 

11,414,923 

10,979,229 

= 

11,109,549 

10,964,397 

10,277,657 

10,183.662 5 

10,030.958 6 

10,522,346 

9,814,001 7 

11,035,463 6 

11,959,$9) 

13,990,740 

11.275.92¢ - 

ee es es 

30,6 10,; 381 87, 592.5 52s 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of | 

_Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, as 

| as well as ten years back, viz :— 

orerceses 10,356,373 7,036,450 9,227,710 | 12,025,569 Public deposits 

Other deposits ........... 16,274,739 | 20,974,793 | 24,992,428 | 29,045,147 

Government securities... 11,050,279 | 12,488,438 | 14,874,572 | 13,385,646 

Other securities 25,343,236 21,182,608 | 23,257,635 

Reserve of notes & coin W0,121 | 12,542,863 16,528,761 | 12,617,939 

Coin and bullion ........., 15,050,271 | 21,449,108 26,495,236 | 24,065,004 

Bank rate of discount.. 4% | 3% 2t % 3% 

Price of Consols ......... 2 92} 93} xd 92} xd 

Average price of wheat 46s 5d bis 61 59s id 59s 2d 

Exchange on Paria(shri) 25 20 30 25 17 27$ 25 30 

— Amsterdam ditto... 11 16 16g 11 17} 15}11 19} 

— Hamburg(3montbs) 13 8} 8} | 13 9} 103 13 i0} 

} Clearing-house return 

the “other” 

9,068,497; 
in 1863, a deficieney of 

in 1870, a deficiency of 339,779/; in 1871, 
‘an excess of 3,809,820/; and in 1872, a deficiency of 
4,212,488/. ie 1873, there is a deficiency of 5,225,120. 

In 1865, there was a good demand for money, and open 
market rates were fuily up to the Bank minimum, but there 
was no extra pressure. Bullion was coming in freely, and 
though many new projects were being started, there were no 
signs of a tight market. 

securities, showed, 

Ip 1870, the first hint of the rupture between Germany 
_and France, over Marshal Prim’s selection of Prince Hohen- 
gollern for the Spanish Throne, caused much uneasiness in the 
Stock Markets, and hastened the usual midsummer decline. 
Money was easy on Change, from the large release made by 
the dividend payments, and rates were rather lower, with a 

sat still to fall. 

In 1871, the momeatary siringency of the previous week 
had quite passed away, and money was plentiful. Rates had 
consequently fallen from 2} to 2. Consols had advanced 1} 
| on the week, and were ioe at the advance. 

In 1872, the withdrawal within the week of nearly a 
million in gold for Germany counteracted the usual tendency 
to ease in the market at this season, and the rates continued 

excessive, demand, 

The account of the Bank of France for the week ending 
July 3 shows the following changes :— 

Reserve, and Rate of Discount, for three months ending ] undermentioned continental Banks for the latest week pub- 

; 

At corresponding dates, July 1 July 6, July 5, July 3 July 2, 

| with the present week 1863. 1570. 187i 1872 137 

| - a 
Circulation, excluding £ £ £ | £ £ 

bank post bills 23,906,245 | 24,966,475 | 26,447,155 | 26,060,035 

ASSETS. 

Private securities... 
Treasury bonds 

LIABILITIES. 
Notes SOc eee ee eeceeeereee 

Government deposits ... 
Private deposits ...... 

The tollowing are the principal items in the accounts of the 

teeeeeee 

July 3. 
£ 

31.052,000 
48,480,000 
51,122,000 

115,762,000 
5,520,000 

11,520, 000 

June 26. 
£ 

30,771,000 .. 
44,127,000 

eee 51,122,000 

. 112,535,000 
5,591,000 

10 ,019,C00 

- 

Increase. 

« 281.000 

+» 4,353,000 

eee a 000 

.. 1,501,000 

E at the previous figures, money being in good, though not 

Decrease. 
z 

71,000 

11,493,627 

19,111,754 
13,257,654 

24,334,374 
11,275,929 

22,336,314 

6% 

92} xd 

53s 8d 

40 | 25 35 45 | 25 474 60 
198} 121 2 | 120) 23 

: 3 93 113/13 102 113-2087 
i 2 re ol on 106,586,000 120,650,000 342,045,006 148,395,900 

The amount of the “other” deposits, as compared with 

| 

eee 

[July 5, 1873. 

lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending June 23. 

June 14. Increase. 
£ £ 

34,606.000 ... 
34,593,000... 

June 23. 
ASSETS. £ 

35,03 4,000 

33,573,000 ... 

Decrease, 
£ 

Coin and bullion 428,000 ... aos 
cases os -- 1,015,000 

LIABILITIES, 
Notes in circulation 42,943,000 
Deposits, Ke, 4,144,000 4,175,000 
Acceptances,encorsements,&c. 17,341,000 ... 19,003,000 

HAMBURG BANK—Week ending June 26. 
June 26. June 19. 

£ £ 
Deposits of bullion, &c. ...... 1,187,000 eee 1,192,000 ... ove 

AUSTRIAN NATIONAL BANK—Month ending June : 25. 
June 18, 

£ 
14,330,000... 
22,535,000 ... 

42,054,000... a eee eee 
cinebabniak nbepaoes eee «+ 31,000 

-» 1,662,000 

Decrease. 
£ 

5,000 

Increase, 

June 25. Increase. 
£ 

14,340,000 ... 
22,645,000 

Decrease. 
ASSRTS. £ 

Coin and bullion 
Discounts and advances 

LIABILITIES, 
| a 33,426,000... 33,380,000 46,000 

NATIONAL BANK OF ere ending June 25. 
June 1s. 

£ 
5,545,000... 

10,00 ... eee 

60,000... a 

Decrease, 
£ 

Increase, 
£ 

137,000 

June 2 
£ 

5,682,900 
AssET*. 

Coin and bullion ........+. eoeee ose 
Discounts and advances ...... 11,382,000 ... 11,637,000 ... eee 255,000 

LIABILITIES. 
Ciroulation ..........00ccc0-..00e 13,493,000 ... 13,540.000 ... eee « 56,000 
Deposits.......... 3,054,000 ... 3,126.000 .. ° 92,000 

* Converting the thaler at 38; the Dutch florin at Ils 8d; the Austrian florin at 2s; 
the reichs-mare at Is ; 

eee 

and the franc at 25f per 1. 

Discount anp Money Marxet.—Up to the close of the 
half-year money continued in good demand, though the 
pressure was rather less than had been expected, and since 
Tuesday the market has gradually become easier. Yesterday 
afternoon, and to-day, the supply of bills has been better than | 
was the case on Wednesday, when there was some belief | 
entertained that the Bank rate might be reduced on the | 
following day ; but rates have become decidedly easier and the 
minimum outside for 3 months’ Bank bills is as low as 5}, 
while long-dated Bank bills are taken as low as 5 per cent. 
or even fractionally lower. Tke market is in an 
unsettled state, and the speculative anticipation of an 
early reduction of the Bank rate, with a good deal of doubt as | 
to what the exact date will be—whether next week or later— | 
makes business difficult of arrangement between borrowers 
and lenders. | 

" _ 

— ——— 

The Bink return for the week, though it has caused some 
disappointment, shows for the most part such changes as 
may be expected in this particular week of the year. There 
is a large increase of 2,481,000/ in the private securities due to | 
the usual applications to the Bank in anticipation of the divi- 
dends. The circulation has also increased 782,000/, and the 
reserve has consequently diminished 716,000/, while an 
increase of 145,000/ bullion on balance from abroad during 
the week has been partially neutralised by a withdrawal of 
sovereigns from the country amounting to 78,000/, so that the | 
net influx is only 67,000/. The private deposits have increased 
2,624,000/, corresponding to the increase of the oe |i 
securities and the diminution of the public deposits, less the | 
increase of circulation above noticed; and this decrease of the | 
public deposits, amounting to 1,143, 0001, though such a | 
decrease is not unusual at the end of a quarter appears in 
this case to be largely due to a novel cause. For some time | 
the public deposits have been diminishing, notwith- 
standing a large receipt of revenue, and the diminution | 
is explained as connected with the payment of the 
drafts for the Alabama Indemnity, which we referred 
to a week ago as being in progress. The change 
has no connection with the reserve, but it tends to put the 
money market in a more natural condition than has been the 
case for many months, by reducing the unwieldy amount of 
the public deposits which have helped to give the Bank of | 
England so great a command over the outside market. 

An important change has passed over the bullion market | 
this week, the German Government having ceased to buy gold 
for its coinage, and this fact has contributed much to the 
general feeling of ease. The coinage, however, still goes on 
at the rate of about 700,000/ per week according to the last 
reports, and should this rate of coinage be maintained, the 
German Government must shortly become a buyer. 

We subjoin our usual quotations for mercantile paper, 
having various periods to run :— 

Bank bills—3 months ............seeeeeee . 54 per cent. 
Do Dm  psempernevenietesens OE per cent. 
Do GS — cisterns 8S pr cmt. 

Trace bills—3 months ...........+00008 Stee 53 per cent. | 
Do 4— oagenadveesbanagnnin ~ * per cent. 
Do 6 — podeneesbossesonscoes 6 3 per cent. 

The allowances for money at the private and joint stock | 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 4} per cent. 

ee 
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Discount houses at call ........00-sseeesereeees 
Do at seven days’ notice  ...seceresserereee 
Do at fourteen days’ notice .. pesiemnen 

The discount quotations current in the 
cities are as follows :— 

43 per cent. 
5 per cent. 
5} per cent. 
chiet continental 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Paris ...... ssibcvbe pie sataoiandasi ee eaamnmale 4% 
SOMME racrcnincnstecensibeesssicancsncenecn > sabe coee 5S 
Bremen ....e008 inne iemeiindanseninds SS Aa a» 
Frankfort........ xaesupiaessiesaualaiion a | - eemienios 5 
Hamburg ....... jeasebeabeswesbkes ecient seg  ueeagaee . 5s 
MARINO: a cusccctaienencs cae Wo waste 4? 
PIII, <scunmarinnerentaiiin-aameunien ae, aaa 54 
EGIPE Es <ccresescoee Seentecussnsssccessocse. GCE avess 6f 
BE POROEBIRD: icc <cocepesises pusnoscone it Sevenees . 43 
WON sntnceivabonsennntnad cebiainiimimnte Or aeueaheee 6 

Tre Srock Marxets.—The week’s record is again very 
_bare of events having any special interest for the investor. 
|The state of the money market has attracted a moderate 
| amount of attention, but the public appear unwilling to either | 
| increase or part with their holdings until matters take a more 
decided turn, and speculators have begun the new half-year 

with accounts reduced toa minimum. In the Foreign Stock 
' market there have, it is true, occurred some fluctuations of an 

altogether restricted in character, and the principal depart- 
ments have worn a gloomy or neglected appearance. English 
Government Securities have very slightly recovered during the 
‘week, while in Colonial Government Debentures there bas 
been nothing worthy of even passing notice. The Railway 
| market has ruled dull, and influenced by the general tone of 
business, Canadian and Foreign Railway securities have for 
the most part remained inanimate, or have slightly declined 
in value. A moderate rise may, however, be mentioned 
‘in San Paulo Railway shares, the Brazilian Govern- 
ment having at length agreed to guarantee the addi- 
tional capital spent upon the line. American Railroads have 
not attracted much attention, and, apart from a relapse in 
Erie shares, the changes have been slight. United States 

| Government Stocks have, however, advanced somewhat ex- 
_ceptionally, and more especially Ten-Forties, it bing stated 
‘that the German Government have made some considerable 
purchases therein for investment. There is nothing of interest 
| to report in Banks and Finance Shares; but in Telegraph in- 
vestments amoderate depression has existed, though the arrange- 
ments for the amalgamation of the Atlantic Companies have 

| been completed, and there are still reports current about the 
i Globe” scheme, which may cause a revival of speculative 
operations before long. Gas securities have receded, owing to 
the renewed rise in the price of coal; and Mines, with the 
exception of St John del Rey Stock, have been quite out of 
favour. Provincial Iron and Coal undertakings remain quiet. 
An improvement may be mentioned in London and St 
Katherine Dock Company’s Stock. Such have been the 
principal variations of the week; and it will be understood 

| that the movements reported have been of far less than 
ran significance. To-day, there were few important 
changes. Atlantic and Great Western Securities were inquired 
for; but Telegraph Stocks and Shares declined. 

Eneiish GoverNMENT Securities.—On Monday and 
| Tuesday the Home Funds declined }, but there has since been 
a recovery, and Consols close fractionally better than on last 
Friday, a matter due to the probable reinvestment of the 
dividend money, and to the fact that the sum set apart for 

| the reduction of the National Debt during the current quarter 
amounts to 1,396,581/. Exchequer Bills are again slightly 
lower. Indian Stocks were fractionally weaker at one period, 
but closed about the same as a week ago. To-day, business 
has been conducted without further movement of any kind. 

ee —__ Eo nas Oe =S eee 

CONSOLS. 
Money. Account, July 2. 

Lowest. Highest. Lowest. Highest. Exchequer Bills, 
inti Cle a Cl 8s to 3s dis 
cocese CE ne OF access OEE cccxvee OS £0 Oe Gio 
eeecee 92% cccce = coccee = esooee 83 te 38 dis 
eosee ° 2 ovecce ecoccee . i0s to 5s dis 

-—August awn 
Thureday eccoccce G23 cooree B2E  cccvee CRE  cacese | 10s to 5s dis 
Friday...cccccorcceee B2b  cccece D2F coerce —_— B2E eevee 10s to 5s dis 

The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. or 
last Fri ay. this dav. Dec. 

Consols for MONEY ...cerecceccescsceserererseerees SBA B ss cecaee ee 923 3 + 4 
Ditto August........ es Nadal 923 2? 

Reduced 3 % ... 2 923 3 
New 3% .sesereee +4 92} i 
Exchequer billy ...... 103 58 dis — 2 
Bank dtock (last dividend 5 (MB Dincoeta 245 7 ow 6 

— 

THE ECONOMIST. 

| response to the upward movement in Paris ; 
| improved somewhat. 

; navi : 4 | the new loan, 
| ordinary description, but elsewhere business has continued | 

815 
a 

India 5 %, red. at par, July 5. 1880 ........6 1072 8% —ceeee — ll — 
Do 4 %, red. at par, Oct., 1833 RS ces sacven 1044 3 + 4} 

| Metropol. Board of Works 3} % Consols... 96 ; scvccsece 

| advanced during the week:—New South Wales, 1876, 1; 
| ditto 1867-75, 15; Nova Scotia, 1875, }; Victoria Five per 
Cent., 4. 2 

| 
ForretIGN GovERNMENT Securities.—This market was 

dull at the beginning of the week, but some reanimation has | 
since appeared, and with a few exceptions the balance of 

| fluctuations may be considered fairly to the advantage of 
holders, 
3 per cents. became due, there was a sudden advance in that 
stock, owing to a statement from the new Finance Minister 

| that he was sengaged i in making arrangements for the payment | 
of the coupon ; but although various rumours have since been 
current respecting these arrangements, 

| 
} 

| 
} 
| 
| 

| 

| 

| fluctuations, the stock closed this evening but fractionally | 
higker than last week. French Rentes “have advanced in 

and Italian have 

Stocks has also been a feature, the postponement of 
which, 

Honduras and Uru- 

again relapsed to a serious extent ; 
have shown slight weakness at times, The Bolivian bond- 
holders’ meeting will be found epitomised in “Notices and 
Reports,” and there has been no recovery in the stock, though 
it is a special feature that 44 per cent. on the nominal amount 
of the loan is still in the hands of the trustees. As regards 
Turkish stocks there has been but slight changes to report ; 
while Russian have ruled steady. To-day, Paraguay Stocks 
have again fallen heavily, and French and Egyptian and 
Turkish Five per Cents. have ruled dull. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or on 

Argentine 6 %, 1968 ........ eoesccccecoce © eeccce BOE LOOk ceevoveee 95 6 xd — 
Ditto 6 % Public Works, 1871........secee0« oS: ~ aamann 944 5s - 

Austrian 5 S Sliver Rentes (less ines me tax) GOR TFT —ceveeeeee 64; 5} xd + 
Brazilian $ “% ROBB .cocecscccccccccces eveceeecesooss OBE 7B —cevccces 97 8 + 

Ditto 5 %, 1371 ..-..seceres sdencuceti 96 7 eccccccce 96 7 a 
INT So Rl Sandie rensaunie 454 6} 424 3} xd ... 
Buenos Ayres 6 %, 1970 ....ceccccscccesseeceese 96 8 96 8 ees 
Danubian Principalities 7 %, 1864 ... 944 5} 944 5} _— 

Ditto 8 o SOT apcutntieititinn 102 4 98 100 xd ... ace 
Egyptian 7 %, 1862 91 3 92 3 . $ 
Ditto 7 %, 1964... 94: 5} 955 6 420+ «(1 
Ditto 7 %, 1866 (Railway y Debentures). - 1024 99 10lxd + }% 
Ditto 7 %, 1866 (Viceroy 8 Loan) .....000 91 3 + # 
RO GBD eeneiccncccicctssannticnnwia - 1002 + 
BURG TF Ge OUD a cenrcescsccsoncovsssiomecsseste 90} § + 
Ditto 7 %, 1870 (Khedive Loan) ........ 804 4 + lt 

French Notional Defence Loan 6%, 1870... 982 9} 94 + 2 
Ditto 6%. 171 scccoccecccvescoccssceses eccecee 88} 3 ‘ + 3 

Honduras 10 %, 1870 .. 174 8} 184 9} + 1 
liungarian 5 %, 1872... 80 1 80 1 abe’ ond 
italian 5 ‘ fo « 1861 (less income tax) ° 62} 3 60} }xd + 3 
Ditto 5 % State Domain ..ccccccccccccecesecs 88 9) 88 90 see: taie 
Ditto 6 % Tobacco Bonds.... - $67 94 6 xd + l 
apanese 9%, 1870 c.eorerereees - 108 10 109 11 + 1 
Memscam 8% ccocesececsece =~ 3 15} 3 —- 3} 
Paraguay 8 %, 1871 .. - 52% 3h 454 6} - 7 

Ditt0 8 %, 1872 ccccccccccccccccccceees 48 50 424xd — 4 
Poepuvian 6 %. 1670 ccccccocccccce-cosces 76t & 73} 4xd — + 

Litto Consolidated 5 %, 1872...... 643 5} 624xd — } 
Portuguese 3 % Bonds, 1353, & 422 3% 4l4¢xd — 32 
Russian § %, 1822 ..... 96 8 96 8 eco ese 

Ditto 3 %. 1559 .... 66 7 66 7 ; é 
Ditto 6 %, 15882 .... 94 5 94) 5} + 4+ 
Ditto 5 %, 1870 .... 964 7 965 74 ois 
Ditto 5 %, 1871 ..... esececcosonesooesesees 95} 65 95 6 + 
Ditto 5 %, 1872 .cccccccccccrccccccsesssocscseses 95 6 95 6 ine 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 0963 7} 965 7} — 
Ditto 5 %. Orel-Vitebsk Bonds .......00.+. $2 4 92 4 a 
Ditto 4 %, Nicolai Railway Bonds......... 773 { + 1 
Ditto 5 %, Moscow-Jarosiaw ..... $1 3 + 4 
Ditto 56 %, Charkxof-Azof Bonds.. 93 4 ann es 

Bpaniah 3 % ccccccocccccsevcsrccccccocsccesesccses soos 193 3 + ? 
Ditto 5 %. 1870 (Quicksilver Mortgage) 76 3 ee 
Ditto 6 % (Lands Mortgage) 50 2 + 2 

Turkish 6 %, 1854 87 9 aad 
Ditto 6 %, 1853 63} 94 - 3 

Ti. I ccnsnensinesnons 767 ‘ ’ ons. om 
Ditto 5 %, 1835 . B45 § ss ceveveree 544 2 - 2 
Ditto 6 %, 1885 cccccccccecece 724 3 69; xd — 3 

| Ditto 6 %, 1869 . 623 4 62} § + 3 
Ditto 6 %, 1871 ......... 654 } 634 9 + } 

A INIT ic BUN ncacacacsnccbesetsnieccummenen 763 7 774 + $ 

| Venezuela 6 %, 1864 and 1866 ......cc0-..e00008 20 2 21 3 + 1 
Ss New Loans. ae 

} French N; tion: BL 5 %, 1878 cccccecccccerccocesee OB 2 PE  ccccccccs 6Eipm + 3 
= TALIaAN & %, 1873 ccccccccrecrovccovccccosess $ dis 4 pm......... S Zdis xd .. a 

Eneuisn Rartways.—Want of business is still the great 
| feature of the market for British Railway Stocks. Indeed, it 
is a very long while since anything like the present continued | 
stagnation has been visible in this department. This week, | 
too, although the traffic returns of various Midland and | 
Northern lines, more especially that of the North-Eastern | 
Company, were moderately good, thers was less expansion | 
showa on the passenger lines; and the rise in the price of 

| CorontaL Gov ERNMENT SECURITIES. “he f iellentag have | 

On Monday, the day when the coupon on Spanish | 

The recovery in the various Egyptian | 

it is understood, will not now appear | 
| this month, having had a good effect. 
guayan stocks exhibit slight recovery, but Paraguayan have | 

and Peruvian and Mexican | 
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coal in London also tended to have a bad effect. Still, the 
fluctuations from day to day have mostly been confined to 
small fractions; and as holders show no inclination to sell, and 
speculation is almost at a standsti]], no considerable changes 
}eould be looked for under ordinary circumstances. Some 
attention has, however, lately been directed to the coming 
dividends, and those of the Scotch companies, more especially 
‘that of the Caledonian, being speculatively dealt in at a 
| large reduction (from 2} to 3 per cent. being the ratio currently 
| calculated upon), a noticeable fall has taken place in those 
| undertakings. Glasgow and South-Western Stock has further 
given way under the disappointment caused by the recent re- 

| jection of the Bill for an amalgamation with the Midland. 
| | Manchester and Sheffield “ Deferred” and Great Northern “A” 

Stocks are likewise lower, while North-Eastern Stock has risen 
| to a moderate extent, owing to the traffic increase. 
| Brighton and Metropolitan Stocks have likewise, at times, 
|met with moderate inquiry, comparatively fair dividends 
| being spoken of as probable, though they close weaker. The 
| traffic returns published this week complete the statement 
for the first half of the year, and the figures published below 
| therefore merit close attention. In many instances the in- 
crease has amounted to a very good sum, and would, under 
ordinary circumstances, have warranted the expectation of a 
| handsome increase in the forthcoming dividends. As it is, 
| however, rather gloomy views continue to be expressed. To- 
day, the market opened with steadiness ; but about midday 
| there was a relapse. The closing prices were, however, again 
| better, and North-Eastern Stock was in request, rising {, 
| attention being called to the increase in the half-year’s traffic. 
‘North British recovered 4, and Great- Eastern 3, but 
| Brighton and South-Eastern Deferred relapsed 3, and Cale- 
donian was flat on country sales at a further fall ‘of 3 ;. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

| Closing Prices 
| last Friday. 
Caledonian ....ccccccsccsceseseee ereccsecoccceccocces 
IE TIIIIID oncncntenenennaseeseneimsbendnentineee 41 
SEPIS BEGUTIIEN « ccnneconcnseveconsczessncesosonnsnne 

BBNAE) B. coccesnnsssenoevonnnncevcescocesteccospsesee 
nS HEIN daniiencnianinanciiiesnitimentnnesien 
Lancashire and Yorkshire 
Loadon and Brighton 
London, Chathain, and Dover. 

Ditto Arbitration Preference 
London and North-Western . 
London and South-Western........ 
Manchester, Sheffieid, and Lincolnshire ... 7! 
SD IEE ccinnncreeininitonencenirnsisnoeen 47 ¢ 

BEGRTOPCNERE —xcccccccccemscocconnncccccsspevenscces 
| Metropolitan District ....rocccccccccvscssescsces 

Ditto ditto Preference 

Closing Prices _ Inc. 
this day. er Dec, 

2% 

1 

VERT HT 
eh body or ee a see eeeeerees 

Pitreide 
to 

: : 

duwrararar er. oe ater are 

NS eee erccceevccoces 66% f 
North-Kastern—Censo!s : 
South-Eastern ......cec00e 

BIRRRO DORN etT Od cece seveccnseceenscecescencoenbecee 

The quotations for the Colon” debenture stocks compare 
as follows with last week :— 

Closing Prices 

~ 
i+i4t: 

Closing Prices Inc. 
last Friday. this day. or Dec. 

Set Bae BSS comnts 113 4 113 4 wee one 
Ditto 1867 Redeem abic 5 %.....e.ccccscrsees 24 —s_cevcercee 112 4 

Gent Western 6 % Deb. ..ccccccsccevccscscsccee 119% 20% 02 ave 
London and North-Western 4% cccccoccoce 102 3 —aaneeeeee 102 3 
London and Brighton 45 % .......seesesesseeses OE ciliata 105 7 
London, Chat., & Dover Arbitration 44% 101} 2} xd........ - 1012 - 
Metropolitan District 6 % .....e.sseee seeeees + 122 4xd 

The traffic receipts on eighteen railways of the “United 
Kingdom, of which a list is subjoined (including the principal 

| railways), amounted for the week ending June 28 to 963,894/, 
| being an increase of 78,0101 on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 21,508,145/, showing an increase of 1,668,616/ as 
compared with the same periodof last year. The principal in- 
creases for the week are—North-Eastern, 17,955/; London 
jand North-Western, 11,7661; Midland, 11,185/; Great 
| Western, 8,188/. 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 
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Week's Receipts. Half-yearte date 
gone xi aa 

} inc. or Dec. Inc, or Dec, 
| on on 

Corresponding Correspndg 
| Amount. week in '72. Amount. per. in °72 

| Bristol and Exeter ..... - 10,553 + 867... 228,376 + 11,166 
| Great Eastern ,... eooosee 46,523 + 3,839 ... 1,081,338 + 60,411 
Great Northern ......... 53,062 1,588 ... 1,254,266 + 78,297 

| Lancashire & Yorkshire 64,155 + 4,086 ... 1,578,888 + 90,195 
| London, Ubat., & Dover 18483 + 242... "388,592 + 30,954 
London & Nrth.-Western 172,585 +11,766 ... 4,021,103 +4305,977 

London &South-Western 40,390 -+ 2,625 ... 837,065 + 61,113 
London and Brighton... 33,801 + 2,771. 693,807 + 43,553 
Man., Shef., & Lncolnsh. 30,916 -+ 3,438... 742,866 +4 83,352 
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Aggregate Receipts of | | 
Hal!-year to date. 1 Week's Receipts. 

CSS OE. eeP -_— 
Inc. or Dec. Inc. or Dee 

on on | 
Corresponding Corrs ndng | i 

Amount. week in ‘72. Ameunt. pere > 72 
£ £ 

Closing Prices Closing Prices on 
last Frivay. this day. or Dec, 

Metropolitan  ........000. 8,937 141... 219,536 + 3,308 
Metropolitan District... 4,507 202... 109,239 + 12,959 

a 106,084 11,185 ... 2,481,986 +4246,002 
North-Eastern............ 123,415 17,955 ... 2,762,205 +4286,029 
South-Eastern... ........ 34,740 + 241... 777,022 + 37,640 

*Caledonian ........ ossice «SL OE 4,176 ... 1,055,504 +4 69,626 
*Glasgow &Sth.-Westrn. 17,390 1,470... 347,012 + 35,357 
*Great Westera ........ - 107,105 8,188 ... 2,123,075 +4155,551 
*North Britisc............ 39,407 + 8,227 ... 806,265 +4 53,026 

963,894 “ 78,010 ... 21,508,145 +1,668,616 

AMERICAN SECURITIES.—The changes for the week are 
as follows :— 

* In these cases the aggregate is calculated frem the beginning of February. | 

Foreign anp Cotontat Rartways.—The following are 
the changes for the week :— 

Closing Prices Closing Prices Inc. 
ForRIGN. last Friday. this day. or Dec. 

Antwerp and Rotterdam .....0...scsceseseres ve 245 24} 5} + 3 
Bahia and San Francisco.......... - 19} 20} 193 203... ase | 
Belgian Eastern Junction ....... 2} 3% 23 3% ro i 
Buenos Ayres—Great Southern . - 1:32 11 4 ~ | 
DateleBhesigh....ccccccsccccceescccere: - 245 24} 5} + ? 

Lemberg-Czernowitz... 13 ¢ 13 4 ove 
eee 64 7 6) 3 —- } 

SEP cttninickensnceinebusecbbadgtecevbboabkestencen 748 748 =“ 

Bambre and Meuse........ccccccsrsssverersrersees - 1334 3b 6 4 wee me 
SET Url ickennsisehenviintmenditedghemennnedetiegeens 213 2 22 4 3 
Seuth-Austrian and Lombardo-Venetian... 16} 7} ecccecere 17% + 2 

Ditto 3 % Obligations ........c.ccceseeseeses ; eoncceece ie PTE. sea. ses 
BRITISH POSSESSIONS. i 

Rast Bailie cocesesceseorapestnvescevogunaasecsnoeece © 110F 13 xdsscsosee OR se ne 
Grand Trunk of Canada 20 ° oo 20} 3 —- }; | 

Ditto New Ordinary ... . 1 03 dis ; i —- 
Ditto Third Preference — . q 5 — 3 

Great Indian Peninsuia... - 17 exd. ° 7 + } 
Great Western ef Canada... ecooe | 185 3 + ‘ 
BMaSras 6 % cccoccacccoccccccs-cccevevecccsoscoscesese 106} 7} xd une 

| 

Closing Prices Closing Prices Ine. | 
GOVERNMENT AND StTaTE STOCKS. last Friday. this day. or Dee. | 

United Staces 6 % 6/20 Bends, ’62 (par 914) i z lz 23 + } | 
Ditto 1865 Issue (par 914) ssecsseseseseeeeee 923 34 2 + § | 
Ditto 1867 Issue (par 914)  ..+.-.ssecceeeeeee 24 2 93 } + 
Ditto 5 % 10/40 Bonds (par 914) .....000 89 3 90 3 + 1 | 
Ditte 5 % Funded Loan (par 914) ...... 89} 90 904 3 + } 

Massachussets 5 % Sterling meet ae 04 6 92 4xd a t | 
Virginia New Funded ...... . 413 - 424 + 1 

RarLRoaD SECURITIES. | 
Atlantic & Great Western First Mortgage.. 79} 80} sss. . 6 7xd 

Ditto Second Mortgage (par 914) ......... G74 Bb —cecceccee 674 8} 
Ditto Third Mortgage (par 914) ....c0..008 37§ 8 ceveeesee 38) 3 a a 
Ditte Leased Lines Rental Trust............ 934 44 —— ...csecee Gv} 1} xd + 4 

Epie Shares (par 914).......ce-ssccerseeseesereeees 492 50 secceecse 495 2 - § || 
Ditto 7% Comsolidated Mort. (par 913) 94) 2 oe... 9425 + 4 | 

Miinois Central Shares (par 914) .......00000 oe 8 ue 854 64 hs 
Tiinois and St Louis Bridge 7 %, 1st Mort. 95} 94 . 99¢ 1003 + 1 
Pennsylvania 50 dole shares (par 46) ...... 

Ditte General Mort. 6 % Bonds, 1910... 99 100 — .....8. « 964 7} xd. 

Jorst Srock Banxs.—Some colonial bank shares show | 
depression, but on the whole values show little alteration. | 
Chartered Mercantile of India, London and China, have | 
advanced }; Oriental, }; Union of London, 4; ditto Scrip, 
}; Anglo-Foreign, }. The following have declined :—Bank 
of British Columbia, 4; Bank of Otago, } ; Rio de Janeirv, 3; | 
National of New Zealand, +}; New London and Brazilian, } | 
London and Provincial, }. 

TreLEGRAPHS.—The strong tone given to this market by | 
purchases in view of the Globe Trusts undertaking has sub- | 
sided for the time, A relapse has occurred in several cases, |! 
which leaves the market generally depressed in comparison 

} 

| 
| 
| 

. 424 33 

with last week. Angie-Saeriete have fallen 4; French 
Atlantic, } ; Newfoundland, } ; Eastern, $ ; Eastern Extension, 
3; Indo-European, 1 ; West India and Panama, +. Submarine 
Trust have fallen i; Hooper’s Works, 3; Telegraph Con- 
struction, 4. 

Mryes.—The tendency has been downward, though not to 
a great extent. East Bassett have advanced 1 ; South Wheal 
Frances, 2; West Seton, 1. The following have receded 
during the week :—Devon Great Consols, 1} ; West Chiverton, 
14; Tin Croft, 1; West Bassett, 1; Hingston Downs, 3; 
Wheal Grenville, } ; South Condurrow, +; Prince of Wales, 
3. In foreign mining shares there is much irregularity in 
tendency. The following have advanced :—St John del Rey, |, 
25; Eiageed, 7 3; Last Chance, }; Linares, }; Eberhardt and | 
Aurora, }; Colorado Terrible, 4; Scottish Australian (New), | 
1. On the other side, London and California have receded }; | 
New Quebrado, }; Panulcillo, } ; Frontino and Bolivia Gold, | 

| 
| 

+; Scottish Australian, 4; General Brazilian, ,',. 
"MrscELLANEOUS.—Most of the changes this week are of a 

fractional kind, and there is nothing of importance to specify. 
The tendency has been for the fall, and these have accord- 
ingly gone down :—Guaranteed Securities Permanent Trust, 
2; Railway Debenture Trast, }; Share Investment Trust 
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Preferred, 2; Ditto Deferred, 1; Chillington Iron, 4; Ebbw 

Vale, 1; English and Australian Copper, 3; Nantyglo and 

Blaina, 1; Credit Foncier of England, }; London Financial, 

1; Socicté de Credit Austro-Turque, 1 ; Scottish Australian 
Investment, 2; In Tramway Shares, British and Foreign have 
fallen }; Madras, } ; North Metropolitan, }; and Provincial, 

3; Anglo-Mexican Mint are down}; Crystal Palace 6 Per 
'Cent. Debenture, 1; General Sewage, 4; London General 
| Omnibus, 1. The advances are :—Roumanian Cast Iron, }; 
| Spanish National Lands, 2; Italian Tobacco, 2; Ifton Rhyn 

| Collieries, 4; West Cumberland Iron, }; City Offices, 15; 
|International Financial, 4; Australian Agricultural, 3; 
| British Indian Tea, 3; Dublin Tramways, }; Crystal Palace 
| Preference, 1 ; Phosphate Sewage, 3. 

Butiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake on the transactions 

‘in bullion during the week :— 
Gola.—The demand for Germany has, for the present, entirely ceased, 

| and the Bank will now receive any arrivals that may come to hand. 
About 68,000/, in bars and coin, has been sent in during the past week, 

| and it is more than likely that a sum of about 250,000/, due in a day or 

| 

l\two from New York, will follow. We have received 28,000/ per 

Christian McAusland, from Auckland 34,0004 per Nile, from West 
Indies; 35,040/ per Liffey, from the Brazils; and 16,734/, per Malta, 
from Alexandria. 50,000/, in sovereigns, have been withdrawn from 

| the Bank for transmission to Japan. 
| Silver.—We have received 28,000/ from the West Indies, and about 
160,000/ from New York. Tho market is tolerably firm, but without 
alteration in prices, which remain 59,5¢ per oz standard for fine bars, 
and 59444 per oz standard for Dore. 

According to the Gazette return of this evening, the movement 
‘in the precious metals during the week ended July 2 has been 
as follows : — Gold — import, 399,961/; export, 533,100/. 

| Silver—import, 525,307/; export, 60,200/. The sum of 

19,000/ in gold has been taken to the Bank to-day. 

NOTICES AND REPORTS. 
| 
| 

STOCKS. 
Bolivian Loaun,—At the meeting of bondholders held on the 

Ist July, one of the trustees, Mr J. Horatio Lloyd, stated 
that the loan for 1,700,0001 had produced 1,153,000/ cash ; 

| and that after paying 50,000/ to the Public Works Construc- 
| tion Company, and paying three coupons and one drawing, , M a 
&e., the trustees held United States Five-twenty Bonds as 
follows :—On account of Madeira and Mamore Railway, 
$2,670,900 ; on account of Bolivian Government, $676,050; on 
account of coupons and drawings, $197,100 ;—total, 33,544,950, 
or about 710.0001. Dividends received, &c., raised the balance 
in hand to 754,132/; or about 44} per cent. on the nominal 
capital of the loan. The line it was discovered would have to 
be fully 200 miles long instead of 150, and the capital raised 
was quite insufficient. At last a committee of nine bond- 
holders was appointed, in compliance with the following | 
resolution :—* That a committee be appointed for the purpose 
of investigating and ascertaining the position and prospects 
of the bondholders, and of considering and reporting what 
steps will be expedient to take for the protection of their 

interests and, if necessary, the enforcement of their righis ; 
| and that the committee be empowered to communicate with 
the Bolivian Government, and to appoint a special agent for 

| the purpose.” 
British—Reduction of the National Debt,—Notice is given that 

the sum of 1,396.580/ 10s 1d, being one-fourth part of the 
surplus of 5,586,322/ 0s 5d, will be applied in the quarter 
ending the 30th of September, towards the reduction of the 
National Debt. 

New Zealand Guaranteed 4 per Cent, Debentures.—The agents 
for the New Zealand Loans invite tenders for Guaranteed 
4 per Cent. Debentures for 200,000/, forming part of 1,000,000/ 
which the imperial Government are authorised to guarantee. 
|The bonds, with interest coupons attached, have been drawn 
in sums of 1,000/, 500/, 200/, and 100/ each, will be redeemable 
at par on the Ist June, 1907, and will bear interest from Ist 

| August, payable on the Ist June and Ist December, the first 
‘coupon being for four months. The money is raised under 
the “ Immigration and Public Works Loan Act, 1870.” 

Spanish Debt.—The Spanish Financial Commission notify 
| that the coupons due June 30th will be received at the Com- 
mission every Monday from the 7th instant. The date of 
payment is to be hereafter announced. 

RAILWAY COMPANIES. 
International Bridge.—The numbers are published of securi- 

ties representing 3,800/, half in bonds and half in stock, which 
were drawn on the Ist instant, for redemption at par forth- 
with. 

Louisville and Nashville Railroad 6 per Cent. Sterling Bonds. 
Messrs Baring Brothers and Co. invite applications for 

| 1,100,000/ in sterling bonds of 200/ each guaranteed by the 
above company, and secured by mortgage on the South and 

enn EE, SEC TG 

North Alabama Railroad, 183 miles long. Interest is payable 
by the above firm on the lst May and Ist November (the first | 
payment next November), and the principal is redeemable in 
1905. The issue price is 87 per cent. 
Mexican.—The revenue account shows that the total receipts 

for 1872 amounted to 206,808/, against 198,012/ in 1871. The 
balance transferred to net revenue account, after puying work- 
ing expenses (146,749/) and transferring 57,329/ to mortgage 
dividend trust account, &c., is 2,728/, against 4,.261/ in 1871. 
The balance at debit of net revenueaccount has increased from 
505,108/ to 741,854. 

Royal Sardinian-—The Anglo-Italian Bank notify the in- 
terest due July | on the obligations “Serie B” and preference 
shares. 

Somerset and Dorset Railw 1y— Ete nsion Debenture Stock.—The 

dixectors have invited subscriptions for 50,000/ perpetual five 
per cent. debenture stock, being the balance of the 120,000/ 
which forms the debenture capital secured upon the exten- 
sion. 

Union Pacific—F irst Mortyage—A telegram, dated New York, 

July 2, states :— 
The coupons of the first mortgage bonds of the Union Pacific Rail- 

way due yesterday have not been paid, owing to an injunction having 
been obtained by the Attorney of the Government forbidding payment 
on those bonds which were distributed as dividends by the Credit 
Mobilier, and which are in possession of the original holders. The 
Union Pacific Company is fully prepared to pay the coupons, having 
the necessary cash in hand. 

BANKS. 
City of Glasgow.—A dividend at the rate of 10 per cent. is 

payable August 1. 
Colonial,—An ordinary dividend of 6 per cent., and an ex- 

traordinary dividend of 1) per cent., for the half-year ended 
December last, were declared at the meeting. 

Jersey Joint Stock Bank,—This unlimited bank has suspended 
payments, with liabilities, estimated at 120,000/ to 130,0001. 

Liverpool Union,—Dividend declared at the rate of 10 per 
cent. per annum. 

London Joint Stock.—A dividend dnd bonus together at the 
rate of 20 per cent. per annum is announced, carrying for- 
ward 19,800/. 

National of Australasia,—At the half-yearly meeting held in 
Melbourne on the 6th May, a dividend was declared at the 
rate of 10 per cent. per annum, which absorbed 33,0001; 4,400/ 
was added to reserve (making 203,000/), 3,000/ was written off 
bank premises, and 4,075/ was carried forward. 

National of Ne 

the 21st inst. 
North and South 

' Zealand,—A call of 1/ per share is payable on 

Wales.—A dividend and bonus of 20s per 
share, free of income tax, making 17} per cent. for the year, is 
payable on the 14th inst. 

Union of London.—The dividend announced is at the usual 
rate of 15 per cent. per annum, with a bonus of 25 per cent., | 
making together 10 per cent. for the past half-year, and, with 
the dividend and bonus paid in January last, 20 per cent. for 
the financial year. The directors have also determined to 
capitalise 45,000/ out of profits by adding a further 10s per 
share to the capital (making 15/ 10s per share paid), and to 
earry forward 16,563/, 

ASSURANCE COMPANIES. 
Atlas.—Dividend 16s per share, free of income tax. 

Clergy Mutual_—The report showed that during the year 371 
life proposals, assuring 309,850/, were accepted and c mpleted. 

The new annual premiums received were—for life assurances, 
endowments, and educational annuities, 10,637/. The gross 
annual income was stated at 249,799/, and the total outgoings 
172,994/, leaving 76,804/ to be added to the fund accumulating 
for meeting future claims, which fund is now 2.036,737/. . 

Church of England.—Dividend announced at the rate of J2 
per cent. per annum. 

Edinburgh Life.—The adopted report stated that during the 
year 998 new policies had been issued for 467,215! (being 
105,000/ in excess of the past year), producing in new pre- 

miums 14,785/. The sum of 9,719/ was received in purchase 
of annuities. The accumulated funds amount to 1,1 

Globe Marine.—It has been decided to underwrite 

of ships as well as cargoes. 
London and Provincial Law. 

has been decided upon. 
Scottish Equitable Lije.—At the meeting, new business for the 

year was reported as follows :—5386 policies assuring 316,900/, 
yielding, in annual premiums, 9,551/. The claims by death 
amounted to 157,846/, including 36,186/ bonus additions, and 
were less by 43,344/ than those of the previous year. The 
results of the investigation and division of profits for the past 
five years were declared, and reversionary bonus additions 
amounting to 306,315/ were made to the policies in force at 
Ist March last, being an addition of from 1/ 16s 10d to 1 per 
cent. per annum on the original sums assured. 
ances in force, including bonus additions, were :—7,277,232U; 
accumulated funds, 2,035,721/; annual revenue, 265,628/. 

Union Marine—Interim dividend 10 per cent. per annum. 
| CONTINUED ON PaGE 520. | 
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BANKERS’ PRICE CURRENT. 
BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS. 

SECURITIES, &c. E .| 
' oe ae | > = | Closi 

; ———— | Dividends |=— Ment . Closing Dols* Name. $3 ~ ( “a > 1x x4 Name e "1 Prices. 
K Closing uc, j= =| in Pr.ces. - : Dividends Due. Britisa Fonps. Prices. ne| oes _ eel : 
i — ee ° nite OB secceseeseceese 1) 93% 04 
; Jan. 5 July 5 .../3 per Cent. Consols...c.0---s-00-.| 922 924 _ a 5 | July. Peruvian, me wn 5% ss aes 510756900, Do 6/20 years. see 6% |1882| 91} 92} 
BE) re | De for Account, Aug. 4 | gab 923 an. Ju'y| wo | ove Do = coccsscee 6 % 73% 734 ove DO ceccccceee: eves 6% 1884) 90 92 

bi | Avrit 6 ‘Oct. 6.../3 per Cent. Reduced swnevn| 924 921 age Ed 2 cola at | Dees Sart ee oe 
| April 6 Oct. 5...|New 3 per Cent. ssscesvssesveree-| 923 O25 | TER ot eae 600000000, “iPoned un . hi | ee eer Sew 108 a O28 | San. July) ss | ce | DO 1869 ssssseee 3%) 42 41t | issued up t027 Feb, '60 6%|1887| 92% 028 

i | Jan.5 July 5...) Do2 — cue. cam. 1804... Mar. Sept. not applied Russian.1822,£stl 5 %| 96 98 20000000) D0.....ssserercererecereseeeers 5% 1874) 88 90 
ti | Jan. 5July5...| Dob — Jan. 1878| ... ... Jan, July 2 a Nove | Do 1850 secccoree 44% | 80 92 eon Do Funded. as see 5% {188]) 903 903 
Ki Jan. 5 July 5 ...|Annuities .. * Jan. 188... 1. | dune Dec. 14 *Mar.| Do 1860 ssc 4$%| soe oes | Do 19/40...... seee 5% 1904) 90 908 
; ee, Oe ” Apr. 1885 $3 se | May Nov. se | ase | DO 1859 seeereeee 3 %| 66 67 3203000 Louisiana, Old ........ | eco | cos cee 
; Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. 1908) 18) 188 May Nov. «+. ee Do ped ‘wens 5 %! 94¢ 954 ae ~ coo ose 

Mar. 11 Sept. 11|/Exchequer Bills, 1,000/7, 24%. 10s 5s d | April Oct. 1 "Jan. | Do{ te 963 97 : a= an 
June 11 Dee. 11, Do 100%, 2001, and 600! ...... 10s 58 d con oalt Kin. | Betcaein’' «= a _ Gael De 8 48 

| Inpran Govt. SxcuniTres. ; . aT aan ae : 33 38 
Jan. & July .|India Stock, 104 % Apr. 1874)... ... oo rey eco a Do do, 1866, 1001 5 % 983 974 6100002) Massachussets ........ 92 94 | 

Jan. 5 July & .. Do 5 % coves .. July,1880 107% 8 i x t. ois aes = ~ s4/ 15s... 5 %| eee o0e 8266001 DDO  cocecccessceece: . v 92 94 | 

April 6 C ttdec! D0 4% ccccsscsecse Oct. 1888104 44 a — " ae Do (Nicls. Rail.) 4%) 78 79 6198007 DO seve . 92 94 | 
oe Do Enfaced Paper, 4 %uuu.. 96 97. | Feb. Aug. 0.1 *Fed. | Do 1870 see 5 %) O64 974 6199001] TWO serecseseeseeer a | 92 94 

f | Feb. 28 Aug. 31.| Do do 5 %seecs-e. Jan. 1872) 974 98% | far. Sert. 0.1 on Do 1871 az 5 %»' £6 96 3000007 _Do a ae .. 5% 1891; 92 OF 
| May 31 Nov. 30.| Do do 5} % ...... May, 1879 1024 4 | April Oct. vee | aes Do 1872 ......... 5 % 95 96 _ Virginia Stock 5% .. | 45 50 
June 1 Dee. 1...| Do do& % Rupee Dbn.1877 ... «.. = July 1.77} .o. (San An. Mlmpae 6 % 22 24 a Do sstveeecseeeees oo 6%! ... | 35 40 

| Jone 1 Dec.1...| Dodob& ts 1882... une Dec.) 1 | o. Sardinian..... a : % 7 79 __ ++ | _Do New Funded cosseseee 6% 1905) 42 44 

; | Feb. 16 Aug 16.| Do Deben. 5 % .. Aug.1873 100} 1% June Dec. «.. coe Spamish ....seeeeee % 29$ 203 | ~ 6000000 Al’ eghany Valley Rai road 7% 1910) 89 oo 
: Mar. 31 Sept. 30, Bo Bonds 4% 1,000/.. seeoeess 188 23sp | Jan. July.) ... | Dec. | Do oo pe %| 73 75 17500000 AAG. W. 1Mort.1,000 dols 7% 1902, 76 77 | 

5 Mar. 31 Sept.30! Dodo 4%, under 1,001 ...) .. ... ; Mortgage 11500000, Do 2 Mort. 1,000 dols ».. 7% 1902, 67 69 | | 
3 | | MiecxLLANEOUs. June Dec., 3 | Oct. Swedish Provncial ea Do 3rd Mortgage. ee ” 1902! 38 39 

April § Oct. 5....Bk of Engind Sk,44 % last } yr 245 247 Mortgage Loan 4%) ses 10000007 Do Con. Mort. Bonds*.. 7% 1890)... ... | 
Apri’ 1 Oct. 1... Canadian 4% Bonds, red. by ow Oct. 0.45, Oct. | DoGvernmnt]86444%| ...  ... .. | Do Rischoffs»eimsCerts. we | 46 48 

Dominion of Canada in 1908 104 108 an. July... er” Do do, 1568.....8 5 % 102 4 8600001 Do Reorganisation Sep. 7% 1874 96 98 | 
April 1 Oct. 1... lex rptn of Lon. Bds, 1877, 42% 102 3 April Oct 1 “July Turkish, 1854 ...... 6 % 87 89 7600001, Do Leased Lines Kental | | 

June 1 Dec. 1...) Do do 1879, 42% 103 4 Mar. Sept. 1 |*Dee. Do 1858 see 6 % 6S 69 Trust Bonds, Scrip... 7% 1902, 903 91} i 

| Jan. 6 July 6... Do do 6 Poe See Pee) ee meee ome SS oe 6000000 Atlantic, Miss, and Uhio ca 
April 5 Oct.5.... Do do 1861, 43% 100 10; | Jam July 2 | Nov.) Do 1863 6 %| 68 70 Con, Mortgage Bonds. 7%| ... | 56 60 | 

Jamaica, 1897, 4 %...cccccccoree Jen. oy o s Do 1865 .. 5%) 54 54k 8000007 Baltimore and Ohio......... 6% 1895 99 101 1 
JanAprJly.Oct Metrop.bird of Wrks, 34% Stk. 86 964 | 187. July 244) Nov, Po 1865 6 Mo) 69 FO | LO0OOOOL DO aessessernsersssrsercssenes 6% 1903) 99 101 | 

: ———————S$SS————=——— ——_— —— | Feb. Aug.) ... |*May | Do Guaranteed..4 %/103 5 | 3000000 Baltimore & Potmac(Ma_n 
/ April Oct. ... | Sep. Do 1869 ......... 6 % 623 623 | Line) 6% 1911! 81h 82% | 

4 ove coe | cos D0 100L.....0000008 ies. out do (Tunnel) .... ae ae 7 
FOREIGN STOCKS, BONDS, &c. April Oct| | ~~” | Do 1971 2. 6 %| 653 60g | | OO? an Snd —--—-, SR 3 — 

oe ons oe | see | Do Treasury we 9 eo 883 893 7000002 Cairo and Vincennes ...... 1909 72 74 
| l l Feb. Aug. 24 Nov. Uruguay,Con.1871 6 %| 77 73 | 5885000 Cen. Pacific of Calfornia.. 6% 1896) 78 81 

; | ae Next | | ee 5 ss ae he eeccecces ae ll "7 25000) Det. & Mil. 1 Mort. Bonds 7% 1875 65 70 
4 ivid =D i ; | oup. 1865 not applie O seccesccesecoceses 14%) 5 1000000 Do 2 to | lentes 
' D aan 3 ns Name. a — — n _ ap —_ = — euseseese : % = 23 75000000 Erie Shars., 100 dols eneee ™ = 49 493° 

. lee be 7 | Prices. oup.1$67 not applied 0 1864 crreeeeee 6% 21 23 8536300 Do 7 % preference do... sank oun 
} —— —— —— Norte.—Dividends on the before-mentioned stocks , 7 Bt 973 | 
i Jan. July| 2} | Dec. Argentine, 1868... 6 %| 954 963 payable in London. | 10000002 Do 6 % Convert. Bonds a 1875 96} 97% | 

$ 96 y 3000000, Do 1 Mortgage..........0 7% |1897) ... 
| Mar. Sept.) 24 | Aug. | DoPublicWorks 6 % 94% 954 | oon ee | ose jArgentine Hrd Dis 6 %! 82 83 4000000! Do 9 do .......... 7% 1879! ee | 

t— July., 2 |Oct'73 Bolivia........--+ 66%) 43 46 | Jam. Tuly) oe | oe (Belgian, €X 250 se ZB%| oe oe | GUD0U0O) DOB dO serscerecccsseesecon 7% |1883)] ... ae | 
June Dec|1 = ec. Brazilian, 1852 . EL ee sem May Nov.) oo | ose DO CO scccecsseres 44%! «.. DoEuropean Agency Cts ae 

| June Dec.) 1?* Dec. | D0 1858 ssccoeee 4¢%| ooo oe | San. July) we oe Dutch Cert.,ex 12g we one 47103002, Do Consol. Morig: ge 7% 1920 94 95% 
April Oct) wy] ee | Do 1859 ME aca, con April el |) se Lee coal as 12892007, Do serip "7961920 

| June Dec. /, Dee. © 1860 cL far. Sept.| ... oe French rentes, x25f 4 ‘ oo eee 0 1 ‘linton, & Spring. 7% 1900 85 87 
| April Oct.|1**4 Dec. | Do 1863 44% | 86 88 Quarterly.) ... ene BO BD conenccesee om : 54} 55 nn lininote coon oe 7 valle 
| Mar. Sept. 1 | Su y.| Do 1865 5 %| 97 $8 | Jan. July)... |... Italian, ex 26f ... 5 % 60% 61 Shares, all paid......... | 85 87 
_ Avg. ooo . Do 1871 ccccsoors 6 %| 26 97 * The drawings are “yearly in the case of stocks to 6000000' Do ... ae eel ws 6% 1875 oe eee 
an. July| ... Dec. [Buenos Ayres... 6 %| .. +» | which asterisks are prefixed. In almost all other cases, | Do Redemp. Mort. Bnds $% 1875, 98 100 

Jan, July| Se eS LO ere where there are draw ‘ings, half- yearly. 12000000 TO sutucehabanidl seoscsocess 7 %iL876 75 80 
: —_ ext | 1 Poae- lchitian 1043" ; *| 86 8 - ——— ——— - sv0v00/| Ulinois & St Louis Bridge. " | 

° | je , ee bp) «ee wee bd 

| June Dec] .- (*Mar.| Do 1658... 44%) 84 67 COLONIAL GOVERNMENT SECURITIES. | ville and Neshville., 6%, 19v2| 90 32. | _ Suis oiae’ | Beles Poi s 6000007 Louisville and Nashville... 6% 1902; 90 932 
7 %110 eran ea aoe Do scrip, 652 paid........ ee 

| Jan. July! 2 kK Do 1867 -- 6 %| 99 101 ; 
+ | Jan. Julv| ... | Nov. Do 1870 ciweeeee 5 %| 91 83 fate ton idends | een Gecing ai en 1691] 86 8¢ 

| Mar. Sept. 2 July. | _ 1873, pape 5 %| 90 92 Issue. | Due. | P Prices, 7000007 Memphis and Ohio ist : 
ap “ft 0 do, 751 paid. | 714 72} Mort Bonds 4... 7° 

April Oct.) 7 Oct. Colombian . eo £50000|Jan & July British Columbia.1872 6% ove | Michigan Central, Sinking ee 

May Nov, 2 | Oct. Costa Rica, 187:~8 % 4 G1 | oqwo|Apl & Oct) Do "904 6%| * | Fund, Ist Mottesmenee 8% 188:] 85 60 
| April Oct.) Fep. | Do 1872 .. ...0- 7 %| 54 56 lo caine ane | Milwaukee&St Paul] Mort 7% 1902] 85 Mar. Bept.| «- | Bee (Manish, 1825 ..... <a. | eve eee 1877-80 wee 6% 104 208 on eee eacas ate 7% 1902] 85 87 | 

f | Mar. Sept.) ... Sep. Do 1850 and "61 4 %) ... see pi Mi. res a De = . } Ist Mort Gold Bonds 7% P 
i June Dec.) oo | 2. | D0 1863 scoccscor 4%) oor ove | 212 23264 Sender Lo cas 'New York Central, 100dois Pare ee 

Jan. July] 1 | aly. Do 1864 sewers 5%) ove vee | 1126062 Jan €July| Do “ {Shares ; 78 82 . ’ . F 102 10: ; _ SIATES eveesesvseve« seeens ooo | 8 , 

May Nov, ... | Nov.| Do om Deb ‘t CE me wm wo [ApL& Oct} Do Dmn.ot, 1903 5% {105 307 4000000/|N. Pacific oo 1 Mort = =—:1900) 74 7 
sromd 200000 Jue & Dec Cape of G. Hope, 1373 6%| 99 101 3000000 | Jregon and California . 1810] 25 36 

| Mer. Sept, 2 ‘san. Danubian, 1864... 7 %| 94 96 wo» =|Apl & Oct Do 1890-1900 6% {113 115 - Panama General Mortgage 7% 1897) 91 83 

Jan, July|1.64*Dec, | Do 1867 «.. - ... 8 %| #8 10¢ Apl & Oct Do 1880-90... 6% 109 112 240000) Paris and Decatur 7% 79 8: | we jn'ne i pauuntes, Bonen. 1%/°9 ll ae Han & July | De 160) .... ouhie - = Cennsy Ivna, 60 dols shares oe 424 434 

} ane n'ne _ Do {LneWrnt. \ eee eee ee _ oa Do 1900 . 5% |106 107 : | _ lot Morvgage eaters 6% 1880 #5 — 

i Mar. Sept| | July. |Egyptian, 1862 ... 7 %| 92 03 | SomullacgNovl De. ince 100s, only ua enoaooor eee ee Se onan | 
| Mar. Sept. | Do Second issue 7 %| #2 93 | Soyo Jan& July/Mauritius 1978-0, Ol “*  (\philadelphia & Erie, 1st), eer 
April Oct.! 3} | | Aug. | D0 1864 weccocooe 7%) 95 87 300000 Jan & July Do -s 1878. ; ex lie a 4000001 --|  Mort., (gua. by Penn- 188)/ 96 92 | 

| dan. July) 1 | Oct. - 1868 seccoveee 7 %| 908 912 | }50000IMay&Noo| Do 1882. 6% 4 a ( sylvania Rail. Co.) ... 
| Jan. July) ... /*Jan. Do 4 Debntrest 7%| 99 10: | 400000 Feb& Aug] Do 1895-96 ... 6%|114 117 100000/| Do with option to be pd | a: ebntress * 125000 May & Nov |Meibrne.Corp.1867-75 6% in Philadelphia......... 86 98 
| Jan. July.) 24 | ... |Entre-Rios ......00 7 %| 94 98 114700, Api & Oct|Natal 6%I110 112 5000000! Do General Mortgage... 6% 1920] 874 88% 
| April Oct. ... | ... French Nat.Defen. 6 %| 9% 100 inital > on 116 Philadelphia and Keading 
| ose | ee | eee Greek, 1524-25, ex 137000'Mey@Nov| Do ..... 6% 103 105 ee 50 dols shares .......+6 ons | 435 443 

Coupons see 5%) 15 17 166000\Jan & July |New Brunswick ...... 6% [296 408 800000/' Do Gen. Cons. Mortgaze 6% 191)! 974 98t 
: ii ane To applied on eee 5° 7 6 1135800 Jan & July New S. Wales, 1876... 5% :00 101 6000001 Do Con. Mort. sep. 54/ PA ]%H noe | noe vee 

le |B ) 1B cecccsers Sl nts, “aoe Fates ee 3 * > , 9 KO < 7 i Pac irs | April Oct| 8 | Sep. | Do 189 ......... 6 %| 53 é8 eee 2 - 1888-1902 5% 103} 1044 3000 ee on ie OS 

i Jan. July) 3 “Dec. |Honduras Govrnt. - ie ee ee anneal Jni Pacific ai or a an ” I Melberay Sean.30 9 | 16 18 draw. fm "67 to'75 6% 100 101 6000007 Union Pacific Rail, Omaha 
‘ « . ) i 7 5 ra, ae (2% an. drw. : Bridge. comcesesecseees eee 8% 189) 87 89 

apes a woe | cee | De 1867 saeeeee 5% = a 1000000 Jan & July Do +fin72 to 'ysg 5% 100 201 8692007 United New Jersey Rail 

| April Oct.) 13 (July. Hurgarian ........ % 60 81 Pa or New pete, 1891 ... * = Be aaa wette scons Hao 6% Pee 97 99 

| Jan. July.| .. Oct.74, Do 1873, Scrip. 5 % 77 73 6609000 Quarterly* Do Consol. 5% 1038 508} Land Grant.. Mort... 7% ++ a 
4 ey ovo | cee | Do do, O08 paid. 87 53 204000 Mar & Sept Do 1891... 6% 110. 12 | * 5 400 yi —_ July | ee I*Dec. |Italian, tua, Seaeiiiee ae SS > = coe O% 0 2 Issued 2,771 600il—reserved tor exchange, 3,228 

i |p Rallnay nee 6 % 64 66 es Cee ees 
: ag Oct.| 6.66, *Jan. | Do 1865 . 5% 88 80 31600 Apl & Oct Do + ser.ie2,1896f 6% see ave BANKS. _| 

. eens > ee es 9 % 109 11 | 250000 Jan & July Nova Scotia, 1875...... 6% 100 101 | Divi- | 
f » J+} ove [APT es ~ i Oe a 4%, 99 96 225000 Jan & July} Do 1886...... 6% 106 193 | Autho-) dend | £ = Closing 
. ee | ILiber G0, 474 108 on 1850200 Jan & July Queensland, 1882-5... 6% 108 109 rised | per | Name. 2 = pri 
: — oa bad oo» |Liberian ...... 7 sts aes 1608050 Jan & July Do 1891-6... 6% \121 112 Issue, annum. ela rices. 

r yg 186; ae 3 % 15 15 | 299500 Jan & July'S. Australicn, 1881-90 6% |108 109 a “9 et 
; ied Ge laeel 3% 7% 72!) g10200Jan&Jduly| 0 161-9000 6% [111 123 | 100000, 5 % /Agra, Limited, A... 10) 10 7% 78 f ee ee be 6 | see one 778500 Jan & July! Do 1901-18 6% 113 115 80000) 7 % |Alliance, Limited ... 25 | 10 | 122 13¢ 
i a one é | aug S we -Eurpn. 6 Jo) see ove 240000 Jan & July Do 1911-20 5% |1044 1053 150000] 24 % |Anglo-Austrian ......, ... | «| 17 19 
i} owl - g g- monte 1, imperial 6 % 99 103 102500 Jan& July|Tasmanian, 1895 ...... 6%|i09 110 6v000| 10 % |Anglo-Egyptian, L... 20 20 34) 35¢ 
i ME DEC} see | one ew Granada...... eee eee 652800 Jan& J Do red. 1 % |Los 20000) 10 4 Do New 20 | 16 174 172 

PERE -bes © ecb | Mi Rarsedevpececcoccee 0%) +. co 333000 ak — Giseertn SUS to 1901 6%! am ie 60 ou| si o langlo-Foreign, Lim. 20 10 2 104 

: dune Dec| wm | vw. | DoDeleired wv 2. ote | $5000 Jan July) Do iSdiennene 6% (Lid 116 | 500K] 17 % [Anglo-Hungarian ... 20 | 8 6 7 
, an mtn | arene. Vnts, 7000000, Ap] & Uct! Do 1853-5. sssceees 6% {211 112 1500} 5 % |Anelo-ttalian, 66,L 20' 10) 6 7 

i m2 3 | Par eCctares) www ows we | 2107000.Jan July! D0 __1894....eee00.-- 5% |:05 106 30U0| 20 % [Bank of Australasia, 40 | 40 51 6% 
‘ ; si | a, sereerere 8 % 45 47 — : * - - 1254} 8 % | sank of &.Columbia 20 | 20 19§ 203 

“ JB | oes O1S72 «000 8 % 41 44 January, April, July, October. 1264| 8 “% | Do New,iss.at2p 20, 56, 4 6 

i iiipinbnnmene|smananen ae ane ae aes Se eee a —— = Sa — ee ee ee ee, ee ee ee 

bt 
1 
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a Aa. 6~6~6~=~|C|CSCUtl ee oe COMPANIES. 
BANKS— Continued. in| MISCELLANEOUS. 

| Divi- | om z Autho-| dend | g | _. | Closing - 
Autho-| dend g | _; | Closing rised | per Name. s = | Prices. rae) lel 
rised | per Name, | 2 | | Prices. Issue. annum. mm | oe . “rm we E | 3 Closing Issue annutu | 2 | Fe _— a ee ee ee P eae 5 1 | Prices i. ae Jo et “th 7B 50000 10 % |All‘anca Brit. & For.100| 11 183 ann 7 1S | 
30000| 18} % phot Concteatinggte ( <0. 8 10000' 5 x, | Do alarine .........100 | 25 as , A cee 
10000 2) % Rank of Egvot we = 28 | 35 | 62 24000 132 % | ‘Atlas... seve mat Bh as ak causa tain ten 100 | all | 90 92 eee 2 ank of Ireland...... . ; —. o 3000 6 Argus Life ......+00+ 25 eee tee ~ Plt . . ae sl, ane emda) 6 | Hf GF) ety 26 in wt egy |" 5 SPRE rire cers (at at 10 ank of Roumania .| : | Marine, Limited. 9% \uar. . . 
2000 10 % ank of S. Australia) 25 | 25 | 31 33 20000) 12 % \Church of England.. 50; 2| ... 7 %| Do7% Khedive Mort. Loan/100 all 81} 818 | 
20000) 10 % 'Brk of Victoria,Aus.| 50 | 25 see oe 6000) % |Clericai, Medical, & 6 % Foreign and a er: a | 
60000,124 % |Bank of N. Zealand) 10 | 10 | 16 173 General Tile ......1300-1 20 si ss ment Trust 6 % Bonds ... eo ne 
20000' 10 % |British N. American 50 | 50 | 67 69 50000! 12k % Soanmaapetal Calon. . 50 5 8? 92 5 . A eee 00 | als | Go te 

20000) 8 % |Central —. L10, 5) 6 7 4000 40% &b/County seesees uaaal 100!10| ... c% 4 420 8% AST nna 
} 24 % |Chartered of India 3160 412 % Crown. 50 , 343 one ac are a eo Australia, & China’ 20 | 20 | 14} 15} oa” a 6 o ee Ricinescmerennves | 50) 6 oe + oy ar, oUar: 5 % by — a.n00 o a | 30000} 4 % |Chart.Merc. of India, SR eee 10000 10 % ‘Equity and Law...... 100 | 6. Am 6 % New York ¢ ity — os yo ae eee Zs 

London, and China 25 25 | 225 235 20000, 73 % Eng. &Scott.Law Life) 50} 33). s+ Quebec City . oy ae on 

Son00 Be Cobol hoo | 30 to él = ~ “oo 2% 2 * %@Routnmaities 7% Certificates'100 |all | 98 96 15 CLONAL ..cecceeeeereee ‘ o9 61 | | arine, Limited... 2 ce ; . } 

200000; 9 % |Conolidated. Lim.. 10; 4| 8 6% 10000, 6 % General......0.2- -100| 6 ove 6 % Sha ‘re ne Trus’, Pref. — e - 
200! 4% |Velhi and London. 25000 % Globe Marine, Lim... 20| 4) 3. 4 ose _Do Deferred .. vse cestenes : 

} Limited  .....0...... 25 | 25 | wee eve 5000! 6 % ‘'Gresham Life........ 20| 5 Ae 6 % Spanish 6 % Natio al aa ee aise | 
50000 12 & bs - nglish Bank of Rio 5 hese 20000, 6 % Guardian .-rr-sersnes 100 | 60 | 543 e Rennes Coe ~~ eP ertil00 213 117 de Janeiro, Lim...., 20 | 10 | 114 12 20000 € % Home and Colonial see Submarine Cables Trust «s+.» 00 % 
30000 7% lengl' sh, Scottish, & . Marine, Limited...) 50! 5 3% 4 % \Tobacco 6% Saen Seaseeaen ales |06 es 

Australian Chart...| 20 » 208 214 12000 1 pr eh. Imperial Fire ....... "100 25 ee by italian oe os . 
ee (111C/5ps Franco-Egvptian .... 20 10 14 125 7500 10 % Imperial Life .........100 10 aoe 5% B a I ve oo. . teh iee ta 

10000) 12 % jHongkng &Shanghai 13453 18 % Indemnity Marine...100 50 i 15 i ere aug or Athen iL 50 | 50 42 44 Ih | Bank C mea 288 284) 41 43 60000 18 % Law Fire ....cccccccseee 100 | 28} uve 9 % Centrai § wedish pea hasere o - | 
| 45000!) 8 % (Imp: rial, Limited... 50 | 15 19 20 10000 42 p shiLaw Life.. 100 10 ma 5 % Copper Miners of England, 7 
| 202600) 10 % Imperial Ottoman...) 20 10 34% He 100000 123 % Lancashire «...+:...-.- 20) 2 ase | 43 « aie a ae. ‘hen, "eGoal. 1. 32 29 92 23 | 
| 6000) 8 % [Tonian ..-.+00 ve) 2 oh er 20000 6} % Legal &General Life| 50) 8, ss a “lll 6000 8 % | Do New” 2 10) 6 8 | G7608) “a. Liverpool & London S'ulengitsn a Austral Copan] 8 | ai 2 38 [I 100000, 1 % Land MortgageBank : Fire and Life ...| 20) 2 10 ng ot bt ee 10 | 10 | 124 128 |t | | of India, Limite?..) 20 5 13 13 aseael 6 % | DoGlobe(Ilanns)| ... | ... nie Flagstaff —- ates - masons e io|'el Se ri | 
6900007 6 % | Dob % Debentures 35862} 24 % |LONAON .n.ccsceoceeseese 25 123 74 % |Lydney & ———- ~ 

| | 1864, for 30 yrs..100 '100 87 90 40000} 5 % Lond, & Lancas.Fire| 25 2} ee |Nantyglo anc j — _ i ton lie | emcee, 
20000; 10 % |Lond. Bk of Mexico 901 4 10000' 5 % ‘Lond, & Lancas. Life) 10) 1 2s eos works Preferred,” Lim os = wo 45 || 

| & Sth. America. L. 30 | 20 20% 214 20000) 443 a Lond. & Provin. Law| 50 43) ewe 7 % Rhymney [rOn.ssesesseeserseeseene i. fs 
24987 eee he nd.of Commerce,L 20,10, 9 10 60000! 20 % |Lond.& Prov. Marine, 20 2), 33 4} | 7 %| Lo NEW .socessssseeeersserenesess 5 \a 12 
6000; 10 % |Lo d. & R Plate, L.100 40° 50 52 10000! 392 % Marine ..eccccccssseeees 1m | 18 | COMMERCIAL, FINANCIAL, AND 

40000) 10 % | Do New reves were 25 10 iz} 13 50000! 25% |Maritime, Limited. 110) 2 e , IxpusTHIAL. ae 

}} 20 po don and ‘Geom. 50 20 O04 aa wo} 20 % IN, British & Scans 50 63, 26 27 ‘ | aeeeeeeeeens . : | 
sn ~ Do scrip .... - 50 20 Sas = coe 25 % Ocean Marine -......e- 25 5 15 i6 3 - Ceylon Comeunens Limited ..., 20 Z a a 
80000; 26 % |London Joint Stock. 50 15 | 474 483 40000 w. |Orentalé& GLMuariuve) 25 23 _ 3 . cococecccoccenecesses eee i 7s i 

| 32600) ON eel, Linnlted =. 10 | 5 | 68 7 cis WEP OI rcencesncesed coe |e | os 1} % City Onicen, L mited. 8035 8h 9 NI ! cial, Limited ...... 5 - Be or sh.) Pheenix....cccccss cae ¢ % 4 secceeeeees| OO : 7s 60000! 12 % |Lond.&S.FranciscoL 10 | 10 54 144 5500 124 ” Provident Life 10 . ; cin eet 
| 25000! 5 % |London & 8. African 20 | 20 | 13% 144 20000 +5 % ‘Realm Marine, Lim..| 20 5 ows ei Colonial, ee Enciand. 1.| 6 \all “n wr 
} 10000} 6 % |Lond.& 8. Western, L100 20 nM 16 200000 80 % Kock Life.............0- |} & 10 s} 8 “0 — Nae : moot : oni 4 128 
| 100000) 20 % |fond.& Westminster)100 | 20 66% 6E | gagoon? 20 % Royal Exchanee...... . —. Engtioh and Foreign Credit..| 15| 6| 4 6 

the River Plate, L.) 2 3 d 1500 77% % Union... ind 2 ae et rairoairn Engi eee 
| 15000| 10 % |Merchant, Limited.../100 | 25 | 26 30 on waa Sun Fire .... ooo | Mil ‘in | 18} % Fore Street W toe ne = mn 27. a 

20000)... | Metropolitan, Lim...) 10,10) 5 6 4000 22/prs.| Do Life....... ated | cee | all alias 2 General ( ‘vedit & _ i i'l to | te 13 os 
10000; 8 % |Midland, Limited ....100 20 | 25 26 100000 25 % Thames and Mersey , | 134 % Hooper's ora le — ¢ 3 
40000 10 % [National ....+-..0+. e-| 50 | 30 | « he Marine, Limited....| 20 2) 62 7} 5 % lk re vee on i a, oles\ss 

300000' 10 % |NationalofAustralas! 5! 4)| 5¢ 63 10000 15 % ‘Thetis Marine, Lim.) 20 5: 6 8 : & er oe — ot a) a a 
80000' 6 % [National of Lpool. L.) 25 | 15 | .++ evs 40640 20 % (Union Marine. Liver- 5 % international | ey tan Kalin oy Bi = ne 
10000 22 % |NationalProv.ofEng. 100 | 42 14y 150, pool, Limited ......| 50 5 an 10 % Licbig's ee East aim. 2 we 
65000, 22 % Do .... ececeees 20 | 12 | 424 433 5000 38 % |Universal Life ...... 100 10 aa } «ee ©60@ London & ae ~~ ot so \ 06.139 20 
22500} as Do New, iss.at 10p| 20 | 12 | 423 43% 50000 15 % (Universal Marine, L| 20 6 | 194 114 | ees co lan | 33 38 

‘ew j Zi- SE << ——= —— oui nud inane » yim. & ‘ 
— "7 es 20 | 10 72 8 ee “GAS 82 % Mauritius Land, Credit, and - ‘ 1b | 

2 — = s re ‘ 4 ee ad 60000) 15 % |New South Wales “4 21% "a ae 12 9 eteeel Dhaeeen tn Lim. 25 6; 1l 1 6000C' 34 % |North-Eastern, Lim.) 20 6 63 7 Autho- é Closing 2 % . _ # i pene Son . oo 
50000, 6 % jNerth-W ESTETN eevee.) 20 | TH one ave rised = Paid. Name. Price 15 % > ew Lealanc oan and Me o| 3 38 | 

ie Corvor.| 25 | 25 42 43 £ riceS. cantile Agency, Limited 25 24 8 | 60000) 12 % poviental ion oi 100 35 90 92 Issue. | a 10 % New Zealand ‘Trust & Loan,L, 26 | 56 6% 7 | 20000 20 % Provincia of Ireland 25 2 eee — = —_—— eS iecteamah Coens kta 'Ll co |on | ae 
| 4000, 20 % > ae oh ee) een ae 40000 «5 al! |Bumbay, Limited ......... 53 53 20 % Seregray _ we ak 7 % |Star f Briiti-? aaa L 48 20 % Trust & Agency of Austri., L. 1 1 s 4 
| 9 wee - Lim...|100 | 25 | 23 24 20006 a I : c Deve og ase. Laas 10 % Trust & Loan Co. of Canada a 65 6% 7 | { 58 rica, Lim.. - 37250] Stck. 100 “ommercial .....4.... 156 es : nih i s>. E38 } 10000) 10 % F Salaee at a m 100 10 Pe 1a} ae 20 all \Continental Union ...... 203 ath | 6 % United ——— por, Lim. 15 | 6 6: 6% 

» 18 % |Union of Australia.... 25 26 155 46 Km) 20 0 Do New, 18° 9.. | 1G 08 - 6 . 80000 20 % |Union of London | 60 sie 2 10000 20 th Do New, I872-.csccssose- ut 1c | 55 See Retas as 10000 .- | Deeserip ... ooes 60 ' 185} 3 27 10000 20 all Do 7 % preference ..., 24 26 1} p-s. Gritish American Lan¢ 50 ee 
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sz 
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| | Francais, Limited ......; 333 333 4000 50 ail |South Metropolitan ...... 53 85 | 9 % + eer anenen Siege 10 | all lt 2. | 
20000} 20} all | Do New we mh ccs 4000; 12} all | OO | rs TRAMWAYS, i 
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MISCELLANEOUS COMPANIES. 
| Amsterdam Canal_—The Netherlands Bank, Amsterdam, an- 
nounce the payment of 1} per cent. interest on this company’s 
shares. 

Australian Agricultural—The report recommends a dividend | 
of 1/ per share, making, with the 17s paid in February, 37s per 
share for the year, against 27s 6d in the preceding year. 

Butler's Wharf.—Dividend declared at the rate of 6 per cent. 
per annum. 

Colne Vailey Water.—Capital, 100,000/, in 10/ shares. 
company has been formed to supply pure water to an exten- 
sive neighbourhood, comprising Bushey, Harrow Weald, 
Great Stanmore, Little Stanmore, Edgware, the higher parts 
of Hendon, Kinsbury, Pinner, Aldenham, and Elstree, all 
being places of increasing population, and in need of a good 

water supply. 
Dublin Tramways,—A call of 30s per share is payable on the 

15th July. 
Eastern Extension, Australasian, and China Telegraph. 

Hong Kong-Shanghai cable has been interrupted. 
Hooper's Telegraph Works,—Interim dividend 15s per share. 
Jorchaut Tea-—The report recommends a dividend of 12 

per cent., making, with the interim 7 per cent. paid in 
January, a total of 19 per cent. for 1872, against 20 per cent. 
in the preceding year. 138 acres of young plantations were 
maintained in cultivation, and 284 acres of new plantations 
were formed, the cost of the whole being defrayed from 
revenue, 

Lisbon Steam Tramways.—The Cintra line has been completed 
and opened. 

Maaun’s Railway Sleeping Carriage, Linvite d.—Capital, 200,000/, 

in 19,700 preferred shares of 10/ each and 3,000 deferred 
shares of 1/. First issue 10,000 preferred, and all the deferred 
shares. The preferred shares receive 10 per cent. before the 

deferred, and are redeemable at 15/ per share out of profits. 
The company will construct and maintain patent sleeping and 
boudoir carriages on the various railway systems of Europe. 
The vendors take 30,000/ in cash, 3,000 preferred and 3,000 
deferred shares. 

Peel River Land and Min ral.—Half-year’s dividend 24 

per cent. 
Railway Debenture Trust—Interim interest notified at the 

rate of 6 per cent. per annum. 
Railway Share Trust-—Interim interest announced at the 

rate of 6 per cent. per annum. 
Socicté du Cable Transatlantique Francais.—The French Cable 

Company give notice that the liquidators will pay off the 
whole debenture debt in cash on the Ist October next, from 
which date interest will cease to run. Notice is further given 
that the transfer books would be finally closed on the 4th 

July, and not re-opened. 
Spring Valley Coffee-—The net produce for the year 

5,888/, including the sum brought from previous account, 
a dividend is proposed at the rate of 6 per cent. 

Swedish Paper, Limited —Capital 120,000/, in 10/ shares; one- 
half ordinary shares, and one-half 8 per cent. participating 
preference shares, offered to the public. The company will 
acquire a freehold estate covering 7,590 acres in Sweden, with 
a wood-pulp mill thereon now in operation. The terms of 
purchase are 30,0001 in ordinary shares and 12,500/ in mort- 
gages, and 20,000/ in cash. 
United States Rolling Stock.—Messrs Bischoffsheim and Gold- 

shmidt notify a dividend at the rate of 12 per cent. per 
annum for the past 6 months on both issues of shares. 

MINING COMPANIES. 
Birdseye Creek,—A dividend of 2s per share has been de- 

clared, free of income tax. 

was 

and 

Dyfiryn Main Colliery —Interim dividend declared at the | 
rate of 10 per cent. 

Eberthardt and Aurora.—The directors point out that the 

result for the six months’ working at the mines shows a loss 
of 471/, which is to be attributed to the fact of the company 
not having a mill, since the 3lst August, 1872, to crush its ores. 
With reference to the destruction of the international mill, | 
the directors have for the present resolved to leave the matter | 
of writing off whatever loss the company has sustained until | 
the completion of the re-building of a new mill. 

Great Australian Gold Mining, Limited —Capital 200,000/, in 

2/ shares, divided into 75,000 A shares and 25,000 (fully paid) 
B shares, the latter to take no dividend until 10 per cent. has 
been paid to A. The purpose is to work this gold mine on 
Hawkins-hill, Tambaroora, New South Wales. The area being 
23 acres, the purchase money is 10©,000/, the vendors taking | 
half the amount in fully paid B shares. 

Native Jron Ure.—The quarterly dividend on the 124 per cent. | 
preferred shares has been paid. 

North East Cleveland Iron, Limited —Capital, 50,000/, in 10 
per cent. preference shares; and 50,000/ in ordinary shares, 
both of 10/ each. Object, to work an estate of 627 acres, near 
Middlesborough. In addition to dead-rent, the price to be paid 
for the lease is 8,000/ in cash and 12,000/ in shares. 
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Roman Gravels,—Quarter’s dividend 8s 6d per share, free of 
tax. 

Sierra Buttes.—Interim dividend 2s per share, free of tax, 
payable on the 10th inst. 

Welsh ** Steam Coal” Collieries Limited.—( ‘apital 200.0007 in 

10/ shares: first issue one half ; 8,000 shares offered to the 
public, and 2,000 with a deferred dividend taken by the vendor. 
The object is to work a tract of Welsh steam coai and lease- 
hold mineral property in the Vale of Neath, comprising over 
2,340 acres, surrounded Ly working collieries, and traversed 
for a distance of 2} miles by the Great Western Ruilway, as 
well as upwards of a mile by the Neath Canal. The company 
is also stated to have the privilege of purchasing the “ middle” 
and “lower” seam under nearly the whole of the adjoining 
property of 2,363 acres. 

COURSE OF THE EXCHANGES. 

emt ttt Ol lll lll lll, 
TveEspay, July 1. Fripay, July 4. 

Time Prices Negotiated Prices Negotiated 

on ‘Change. on "Change. 
enecetennanes | emeiipinantsantsl aneiinientmnentin contemplate impeigianieeitin 

RAREIIEIE scesiccvivmanianmeness | Short. 12 0 12 14| 12 03 12 13 
Ditto..... ‘ ..| 3 Months. 12 3} 12 44) 12 3% 12 42 

Rotterdam 12 32 12 43}; 12 3 12 4 
Antwerp and Brusse!s _- 25 724 25 82$ | 25 75 25 80 
PRED cenncnecececcce xe: coer ° Short. | 25 474 25 60 | 25 47 25 60 

Ditto... ..3 Months.; 25 S87} 25 $24 25 87% 25 92 
Marseilles - 25 90 25 95 265 S74 25 92 
Hamburg - 2053 2058 2052 2057 
Berlin ... — | 628} 6253} 6 25} 6 253 
Leipsic ..... semipounnoamnen _— 6 264 626 | 6 253 6 26 
Frankfort-on-the-Main — } 1198 120 | 1192 120 
Petersburg . — 313 / $18; | 3l 313 
Copenhagen.. _ 9 18 9 22 918 9 22 
Vienna ...... - ll 35 ll 45 ll 42 11 50 
Trieste ...-sccrccceseee - ll 35 ll 45 ll 35 ll 50 
Zurich and Basle . - 25 85 25 90 25 85 25 90 
SO eee _- 46} 465 i623 462 
Cadiz...... _ 47 47% 47 47% 
Seville ...... _- 463 47} Any 47} 
Barcelona... _ 47 47 47 47% 
Malaga ..... _- 45} 45} $5} 452 
Granada ... ad eee ose £54 16 
Santandar.. — 46} 46} $5} 46} 
Zaragosa ... ws - 463 463 sti} 463 
I cite stdncp ces oof = 46} 463 454 46 
Genoa, Milan, and Leghorn... = 29 5 29 15 29 20 29 20 
VOmiC® ccccsccececcccccsescserceceee: _— 29 5 29 15 29 20 29 36 
TEAESS cccccoceccccconcouesensecence: - 29 5 29 15 29 20 22 30 
Palermo and Messina .. _— 2 56 2815 | 29 20 29 3 
Lisbon 90 Days 528 623 528 53 
Oporto — 52° Fo 424 53 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange on 
Daies. London. 

SNIIG snnrsesnsncsarvencens eur 8 ne 25.50 55 eves Sh ort 
Amsterdam ............ _- 21.01 = = —§ ceece _- 
Frankfort..... _ 1 cocce . 1186 = =—=—s—_—_ awese ° - 
HAMburg ...ceeceeeeees _— a BRIGG cones - 

—- — S ieageas 19.90 gd seoeee 9 mONths’ date, 
ee _— B enscce 6105 #8  — aannre — 

Vienna...... ~ L comes 110.20 iste “= 
St Petersburg i Ot a 
Constantinople 24 ancose loys esses M0 days’ date. 
New York .....cc.s00. DO  Secops i bu days’ sight. 
Havana.........0. . June 7 61 53 % prem. — eveeee — 
Rio de Janeiro ...... _ D ences 26 eo 90 a= 
SE ainidatoincivscns O° =D canons 253 antes — 
Pernambuco ......... — 19  ccocee 256 § == cwenee _ 
Buenos Ayres ........+ mer 30 conc —————— — 
Bow bay .. June 27  ...00e Is Ugh cee 6 months’ sight, 

eee — Bb coense ls }1 eco _- 
Calcutta ........ . aT ene Is lijd _- 
Hong Kong ....00--+++ — 29 cecsee a 0s s sa — 

EXCHANGE ON INDIA. 
Jury 3. 

60 davs. 30 days, 
SOEIIIINL: \ dcstcntssisntnhtsslitinestustesitesuiiaiabals ie «nein Is 1034 
Madras ..... is l0id Is 103d 
Bombay.. Is 10}4 Is 103d 
Colombo ., Is 103d Is 103d 
Mauritius ........ 1% dis .. 4 % dis 
Singapore.......... 4s 5d 4s 5hd 
Hong Kong .... 4s 5d 4s 53d 
SS eee 1% dis 4% dis 

area ebubsiun 2% GES  ccnccnccecce $ % dis 

Che Commercial Ctmes. 

MAILS ARRIVED. 

Latest Dates. 

On July 1, from Hone KorG anp Norta America, per Mosel—Hong Kong, 
May 12; Boston, June 20; Chicago, 19; Detroit, 19; New York, 21; Philadelphia, 
20; San Francisco, 14; Halifax, 18; Prince Edward Island, 18. 

Ou July 2, frem Sovurm America, via Lisbon, per Araucania—Santiago, May 19; 
Valparaiso, 20; Falkland Islands, 14; Monte Video, June 3; Rio de Janeiro, 8 
Lisbon, 26; St Vincent, 19, 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, ca;. 87, in the week 
ended June 28. 1873 :-— 

Quantities Sold. Average Price, 
qrs bash 8 

i Ee Sl » & 8 
Barley .. o 506 0 36 «8 
TED. winnsennesencunee nconincecctnonsesonnenptounn 2,261 1 ccccccsccccccce 25 Il 

t 
1 
‘ 

] 
1 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag:> price of 

British Corn (Imperial measure), as received from the Inspectors and Ufficers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 28, 1873, and for the corresponding week ie each of the years from 
1872 to 1869:— 

| QUANTITIES SOLD. 
——— 

AVBRAGE PRICES. 
| en 
| 

FRIDAY NIGHT. 

While the present fine weather continues it is not likely 
| that there will be any material change in the tone of the corn 
markets. The prospects of harvest are improving every day ; 
crops that a few weeks ago looked feeble and backward now | 
presenting a strong, well-forward appearance, which, should | 
the weather continue good, will make the harvest very little | 

| behind the ordinary date. The fact that this great change | 
| for the better only suffices to keep prices at a steady level ' 
is some indication of what the state of the markets would 
have been had the late unfavourable aspect of the crops 
continued. English wheat is coming forward in very limited 
quantities, and prices are fully maintained; but neither in 
this nor in foreign is there any other trade than for immediate 
wants. in some,sorts prices are slightly in favour of buyers; 
but, as usual, all good qualities are at last week’s quotations. 
The foreign supply continues fully up to requirement, but 
is almost wholly from America and the colomes. France is | 
still buying, and prices there tend to advance. Other coun- | 
tries are also still in the market. The wheat crop in Southern 
Russia has improved in appearance. The home crop of barley | 
is very promising. 

| Wheat Barley. Oats. Wheat. Barley. Oats. 

qrs bs} qra beb qrs’ bsh sd s d rae Aa 
39,485 1 | 506 0 2,261 1] 6&8 8 36 8 i. i 
38,975°6| 472 0| 1,38 2 | 59 2 33 9 233 «| 
38,624 1 151 1 1,304 0 | 59 1] #3610 | 27 5 | 

| 46,362 2 412 6| 2,091 4 51 6 | 32 0} 220 | 
186P.ecorees-| 46,006 5 227 3 | 799 5 a7 0 | 8 8 | 2 2 | 

im % ee 
COMMERCIAL EPITOME. 

! 

The cotton trade continues in a very depressed state 
throughout; the raw material at Liverpool has had but a 
weak demand, Surats being especially flat, and East Indian 
cotton in London has also been without inquiry. A rather | 
greater inclination to buy has sprung up more lately, but not 
sufficient to give strength to prices. At Manchester, prices 
have fallen for both yarns and pieces, but producers hold back 
from accepting lower rates when sufliciently strong in the 
matter of unfinished contracts to do so. Great irregularity | 
has, therefore, prevailed in quotations, an expectation that the | 
growing crop in America will be so abundant as to shortly 
ease the market for raw cotton being a great inducement to 
spinners to restrict their business generally. The price of | 
cotton is thought to be too high by manufacturers, and their | 
position in most respects is an unfavourable one. Messrs 
Heugh Balfour and Co. write :—It is worth while to look back 
to this period of last year and compare our position now with | 
what it then was. 3¥-inch &}lbs shirtings were then about 
9d per piece higher than they are to-day; 40’s mule yarn was 
2d per lb, and 20’s water twist 14d per lb, higher than they 
are to-day. Cotton was 2}d per lb higher for middling Orleans, | 
and ljd per lb higher for fair broach, whilst the stock of | 
cotton in Liverpool was 128,000 bales greater than it is to-day. | 

In the wool markets of the north growers are disposed to | 
hold out for higher prices than staplers are at present abie to 
give, and the business has consequently been as yet rather 
restricted. Spinners appear to be more engaged, and are 
making more inquiries. At Bradford there are more foreign 
orders placed, but merely for yarns. Both there and at Leeds 
the cloth trade is active only for home demand. The July- 
August London sales of colonial wool began on Thursday, the 
1sth. About 200,000 bales will be offered. 
The underselling, where practicable, whichhas of late cha-; 

racterised the iron trade of the Midlands more particularly 
has, as usual, preceded a general and recognised tall in quota- 
tions, the latter event having in fact occurred during the past | 
week. In South Staffordshire the fall has averaged 2/ per ton 

| in finished iron, or some 15 per cent.; in the North of England, 
however, 10s per ton is the extent to which official prices have 
been reduced. As regards coal, no reduction has been inti- | 

_mated, nor are prospects of such an occurrence at all strong, 
though it is much wished for by the iron interest. A growing | 
French demand isa reported, and more inquiry may be looked 
for from the iron trade on account of the reduced rates in the | 
latter. The American demand for finished iron, of late 
stopped by the high prices current here, has apparently for 

|some time tended to fall off, both on that account and | 
the greater economy of implements, &c., which the 
scarcity of labour has induced in that country... 
In the North of England this is now recognised. | 
At the end of last year the prices of coal and iron were tending | 
upwards, and the inflation soon again reached a point to equal | 
that of last year. The rise, however, has not been maintained, 
and even a comparison of present prices with those at the end 
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| seem that farmers’ stocks are now becoming exhausted. 

|} use. 

| maize. 

of last half-year (showing a rise of 20 per cent. in iron and 
24 per cent. in coal) would give an exaggerated idea of the 
extent to which prices have been practically affected, for both 
a rise and a fall have virtually taken place in each case during 
the period alluded to. The Scotch miners’ demands have not 
been conceded, and a general strike is expected throughout 

the country. 
In the produce markets business has again been quiet, with 

scarcely any exception; prices are still generally weak. The 
demand for sugar has not been brisk, but a firmer feeling has 
characterised the closing transactions. In coffee, a sudden 
fall took place early in the week, and since then business has 
been very quiet, though with steady rates at the decline. | 
Sales of cocoa have been made at occasionally yielding rates, 
For hemp and jute there is in each case but a weak market, | 
buyers being disinclined to operate to an extent proportionate | 
to stocks. Saltpetre has lately been in rather better request, 
but low rates only are offered. Cochineal is firmer in price, 
and the subject of an improved inquiry. Tallow is lower 
generally on the week. Tin and copper have been without 
demand, and prices are in neither case sustained. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs J. and C, Sturge’s Corn Circular, dated 

Birmingham, July 3.)—English wheat, from its scarcity, 
( has maintained its value during the past month, and the best 
samples realised rather more money, from which it would 

absence of rain and the few hot days have so much improved 
the growing crops that they may now be said generally to 
look promising, though backward, and a late harvest is seldom 
a productive one. The improvement, however, has not 
extended to the poor clay lands. The arrivals from the 
United States, chiefiy Californian, continue very large, and 
the shipments from the Atlantic ports are now greatly on the 
increase, the very high rate of freight current showing the | 
quantity coming forward. The same applies to Canada, 
although the deliveries of wheat at Chicago are reported as 
less than this time last year. The foregoimg circumstances 
would probably have a depressing effect on our markets were 

| not millers, merchants, dealers, and bakers all so very low in 
stock ; consequently there is a large demand for immediate 

dark-coloured wheats are difficult to sell on account of the 
scarcity of Dantzig and white English required for mixing 
with these. During the month barley has advanced 1s to 2s 
per quarter, and good grinding qualities are scarce; it is so 

| much dearer than maize that we think the consumption must 
be much reduced. The growing crop of barley on all soils is 
very promising. 

have hitherto been very small, and are not 
increase, whilst from Holland but few moreare likely to arrive 
before harvest. 
(From Messrs W. Nicol and Co.’s Bombay Cotton Circular, 

dated June 5.)\—In this market there has been a very de- 
cided falling off in demand, but exceptional circumstances 
have caused prices to go against buyers. There appear to be 
a good many unfulfilled contracts still to cover in, and as | 
these are principally for the superior grades, which are scarce, 
holders of good parcels are enabled to make their own prices. | 
Another source of temporary strength has been the unexpected | 
advent of the rains, and the sudden drop in our supplies 
caused thereby. Arrivals are only about one half of the pre- 

| vious week’s total, and from all we can learn there will not be 
| much to come forward during the S.W. monsoon from any 
| station save Wudhwan. Sales for the week amount to about 

3,300 candies, of which quite 2,400 consist of Dhollera descrip- 
| tions, the remainder being made up of machine-ginned broach, 
oomrawuttee, &c, Very heavy rain commenced to fall on the 
night of the Ist instant end continued almost without inter- 
mission until Tuesday, causing a total suspension of cotton | 
business for the time being. Yesterday, however, was fair, 
and to-day it is again fine. We append our quotations. 
Oomrawuttee (ordinary) ready, 198 rs per candy; Oomra- 
wuttee (Akote) ready, 208 rs per candy; Broach machine- 
ginned ready, 227 rs per candy; Dhellera Bhownuggur ready, 
209 rs per candy ; Saw-ginned Dharwar (nominal), 215 rs per 

| candy; Vingorla, 187 rs per candy. 
(From Mr Helmuth Schwartze’s Wool Price Current, dated 

July 3.)\—The third series of London sales of colonial wool 
will commence on Thursday, the 10th inst, and will last till 
the 22nd August, according to present arrangements. The 
arrivals up to date are 191,786 bales, of which 11,170 bales 
have been forwarded direct to Yorkshire and the continent. 
Additional 20,000 bales, at present afloat, may arrive in time, 
making the probable total for disposal about 200,000 bales, 

The | 

A few of the cargoes from California and Chili continue | 
| to be taken for the North of France, Belgium, and Holland; 
| and as the Baltic prices are now so high, this may be expected | 
to continue a while longer. Ghirka, Danish, Russia, and other | 

Good eats have also further risen 1s to 2s | 
| per quarter, and the difference in price per lb weight between | 
these and maize is even greater than between barley and | 

The supplies from Sweden, Denmark, and Russia | 
expected to | 

sane 
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THE ECONOMIST. [July 5, 1873. 
The tone in the market increases in firmness. What has been 

| sold privately during the past month is not much, but 
that is not owing to a want of inquiry, but to a lack of stocks. 

| Had there been any willingness to sell fresh arrivals by private 
contract, a considerable quantity might easily have been placed 

| at full rates. The demand is principally from abroad, and 
| concerns almost exclusively combing wools. Cape remains 
| quiet ; a fair business in these wools has been done on the 
| continent, but in this market there has been little or no in- 
| quiry for them. They are in so far less favourably situated 
| than combing descriptions, as the bulk of the yearly supplies 
has in their case still to come forward, whilst of the Aus- 

| tralian clip full half, and more than half, has already been 
sold; but they possess, on the other hand, the advantage of 
being comparatively much cheaper.than Australian wools. 
| Taking the rates current a year ago as a basis for comparison, 
| Australian combing stands to-day 1d to 2d above, Cape wool, 
, however, about 3d below, that level. 
| (From Messrs Durant and Co.’s Silk Circular, dated July 
1.)\—We commence the second half year of 1873 with very 
different figures both in stocks and prices to those existing at 

_ the same period in 1872, unfortunately too without any imme- 
diate prospect of revival of business. Our market is very 
quiet, and the deliveries very unsatisfactory. Under ordinary 

| circumstances the great difference in prices could not have 
failed to induce a different state of things, but hitherto we 
have no symptoms of improved demand. We fear it is that 
manufacturers and throwsters find their trade really very un- 
satisfactory and their stocks large, and so are unwilling to 
make fresh attempts. The increase in the stocks is, however, 
confined almost entirely to China silk, Bengal and Japan 
both showing reduction, the two together more than counter- 
acting the increase in Canton silk. The difference in prices 
we make in China silk in all but the best chops 6s to 7s per 
lb, in Canton silk about 4s, in Bengal filature silk about 3s, 
while Japan maibash, the prices of which last year were rela- 

| tively moderate, shows a reduction of only about 2s, although 
in some special classes we find much less favourable figures. 

| European silk shows far less per centage reduction. We hear 
latterly little as to probable result of this year’s crop, but 
there are still fears or hopes that it may prove at least in 
certain districts materially less than last year, which is be- 
lieved to have been 10 to 15 per cent. less than the preceding. 

(From Messrs Arthur Capel and Co.’s Tea Circular, dated 
July 2.)\—Our market has been very quie+ throughout the 
past month, the trade only operating for immediate require- 
ments, and the export demand continuing on a very moderate 
scale. Latterly there has been some inquiry for good com- 
mon to fair black-leaf kinds of congou, which had been greatly 
depressed in value, and we may quote an improvement of 4d 

| to ld per lb from the lowest point in the price of these de- 
| scriptions. Further arrivals of new-make congous have been 
| realised at easier rates, and ,Pingsuey green teas have been 

laced in a worse position by large sales at public auction. 
he new season’s moning congous are expected to arrive, per 

} Venetia, on the 11th inst, and the Agamemnon, with a fur- 
| ther supply, may be looked for on the following day. 
| According to Messrs George Armitstead and Co.’s Dundee 
| Report, the accounts of the growing crop of flax from Ire- 
land are favourable, while from France and Belgium they are 
rather conflicting, the crop (especially in the latter country) 

|in the season. From Russia the accounts of the weather 
report it to be very favourable for vegetation. 

| (From Mr C. Millers’s Freight Circular, dated July 1.)— 
| After a prolonged period of dulness there has been a better 
| demand for steamers during the past month, more particu- 
larly from the Russian ports, and if it had not been for the 
| large number of steamers offering higher rates would have 
| been established. From the Swedish and the lower Baltic 
| ports business has been very limited. From the Mediterranean 
the principal employment has consisted in the conveyance of 
| ore, for which there is still a large demand, and the rates of 
| freight have been well maintained. The fruit season is now 
| gradually approaching, but as yet very little business has been 

having been injured to some extent by the cold weather early 

done and at low rates. From the Black Sea, the Azov, and 
the Danube there is more demand, and rates are improving. 

only been filling slowly at low rates, whereas the homeward 
freights have been fairly maintained. With regard to the 
Suez Canal dues, negotiations are still going on, but not 
| much prospect of any immediate result. Owing to the im- 
provement of the corn market there is a good demand for 
tonnage from New York and Canada, and the rates are well 
supported. 

| (From Messrs J. Berger Spence and Co.’s Weekly Chemical 
| Report, dated June 28.)—The demand for chemicals has been 
again somewhat limited, and a quiet feeling prevails in almost 
every department of the trade. Quotations for the staple 
products have been further reduced, without having the de- 
sired effect of materially increasing the amount of business 

| 
| 

The steamers loading on the berth fer India and China have 

and some holders, to secure orders, seem guided by their own 
' necessities rather than the current prices of the market. The 
alkali manufacture in the Widnes district is still much less 
than the capacity of the works could produce, and on the 
Tyne the interruption during the past week for the holidays 
bas further reduced both the make and the trade of the East 
Coast. 

(From Mr F. W. Cosens’ Monthly Wine Circular, dated 
July 2.)—The trade in wines and spirits has, during the last 
four weeks, been fully up to the average; the excitement in 
the brandy market has subsided, but prices are firmly main- 
tained at the advance established, and are likely to be still 
higher, Cognac rates showing a tendency to rule at higher 
limits than on this side. Rum is without alteration in value, 
but higher rates are looked for in consequence of the limited 
supplies now in bond. In wines there are no particular 
features of importance to record, the home consumption is 
maintained at a large total, the lower qualities of sherry and 
port are decidedly bringing higher rates, and clarets and 
champagnes find fair ready sale at quotations. Sherry—The 
political situation in the South of Spain has a tendency to 
curtail trade in every way; were it not so, the high cost of 
cultivation must, ere this, have resulted in advanced quotations ; 
the shippers are daily becoming more bare of stock, and the 
reserves will be later on affected considerably by the short 
yield and unsatisfactory quality of the vintage 1872. 

(From Messrs Page and Welch’s Monthly Leather Circular, 
dated July 2.)—The demand for leather for exportation, which 
has so materially influenced prices for the past two years, has 
become very much reduced; but the home trade, having been 
tolerably active, has proved almost sufficient to support the 
lower quotations of last month. It is usual during the month 
of June to have but a limited business, which has hitherto im- 
proved in July, and it is to be hoped this year will not prove 
an exception. Important concessions in prices have taken 
place during the month in Salted River Plate hides, 20,000 
Buenos Ayres have been sold for arrival at 8{d per lb. Rio 
Grande hides, which had previously been purchased for arrival 
at a much higher price, have been re-sold at 7}d per Ib. Manu- 
ritius and Cape, dry and salted, are dull of sale, at a reduction 
of 4d to ld per lb. Salted Australian hides have largely accu- 
mulated, in consequence of the brokers not accepting the 
reduced prices offered for them. East India Kips have me‘ a 
fair demand without any quotable alteration in value. 

The following shows the course of prices in the coal and 
finished iron trades during the past half-year :— 

1572 ~ 1873-———__.. 
Dec. 18. March 18. June 30. 

Trox. £ea £e4 Z£ad 
Bars—Best North of England......... 11 5 0 mens) ~— Bes 
— — South Staffordshire 1210 0 15 5 0 1510 0 

-— — South Wales we 1 oe mes. 13 5 O 
Strips . . Se 2 7 eo.) ~ 2s 9 
Sheets - North of England singles... 1415 0 ... 1715 0 1715 O 

= South Staffordshire do ...... 15 0 9 2110 0. 2 00 
- Se tland 1,510 0 17 0 0 17 0 O 

Rails—North of England...... . Wl 0 _eeso.. meses 
— Soup Steffordshire nme Sa 2 Oo tee uw ee 
Coat at Loxponw ExcHanGe. 

Kelloe eaciidasikeeiiaeipudemeiintioek 16 3 ; 112 112 9 
East Hartlepool ............... souhceeen<- aa. a ae rw... ilies 
Hetton cate seucgeed . Oe Oa - Bee 1M 6 
East Wylam : ca aisahii tase Sin | a ee . aS 

TEIIIIOD. xscvcieavnnnuiphxoxuconsson tas. ~~ 220.9 110 0 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
June 28 :— 

nn EEE EEEEREEE 

Landed. | condi tion, Stock, 1873. | Stock, 1872, 

Cocoa .........-»-barrels and bags 2,721 | 1,"61 44,417 40,453 

Coffee ...cccccccccrerscsecesesserees tons 2,966 360 15,050 18,031 

Molasses sans 456 265 4,120 7,375 
Rum .... -puncheons 951 307 | 16,316 21,930 
BASAL cecoceccesccccesesccseesece ++. tOnS 7,863 4513 | 76,095 31,554 
Cochineal ... -serons, Xe. 299 | 482 ees 19,902 13,319 

BAUD: :ssiaebisinatatstisintneeneestaiiel «+.--Dales 917 | 2,237/ 3 5 3| 148,492 181,789 
Cotton .... bales or bags) 5,765 7.31915 2x 169.192 230,537 

MboO.cocccocvccceccscocccoseseecessss tons 3,575 3,103 (5 6°] 26.836 19,624 

Bago ..... sonessocnonnescovensesess tons 102 * 54/25 EI 1,590 1,987 
Saltnetre ...tone 392 163/77 es 3.216 2,384 

Annexed are the statistics of the landings and deliveries for 
the year to date, as compared with 1872 :— 
a ee 

Landed. Home | | Consumption. Export. 

1873. | 1872. | 1873. { 1872 | 1873. | 1972. 

Cocoa.........barrels and bags} 13,516 | 24,869 51,186 | 45,635 10,864 | 9,950 
I adhe inte ..tons| 33,159 | 29,263} 8757 | 9,612 | 1,885 | 20,497 

© PEOIRGESO cocevvccoceceveved casks 7,064 7,211 8,784 6,574 3,806 420 
SUNS Sessiniesie --puncheons| 16,439 22,557 11,476 | 11,835 4,786 | 5,241 

eee seveve vovestONs} 110,289 77,847 97,859 | 84,660 | 3,212 2,274 
Cochineal ............serons, Ke.) 12,214 13,183 | ¢ 10,456 / 11,363, Total 
DERG cococccnsses*eccves eorceece bales} 202,728 | 256,412 | 1995452 | 179,110 | deliveries 

' Cotton ....... bales or bag:| 134,771 | 290,446 | ' 172494 | 187,454 | including 
Rice ......... «.tons| 61,102 37,029 |} 65,653 | 53,367 home 

Sago .....0. ..tons 863 626 || 1,173 978 consumption 

Baitpetre ...coscccscscssseeees ton: 5,733 6,280 |. 5,070 5,744, | and export. 
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THE COTTON TRADE. 

LIVERPOOL.—Jc ty 3. 

Cotton has been in fair request throughout the week, but 
very freely offered, and the tendency of prices is still slightly 
in favour of buyers. For Sea Island the demand has been 
moderate, at the full rates of last week. In American the busi- 
ness has been considerable, but prices of the lower grades have 
declined ~,d to$d perlb. New York advices to the 3rd instant 
quote middling Upland 21e, costing to sell in Liverpool 10,°;d 
per lb by steamer. Brazil continues to be freely offered, and 
prices have been irregularata general decline of $d to jd per lb. 
Devens has been in fair demand, but with a large supply 
prices are unchanged. West Indian continues unsaleable at a 
further decline of $d per lb. Peruvian of the better kinds is 
scarce, but unchanged in value. East Indian is still abundantly 
offered, but there is little quotable change in prices. 

In cotton “to arrive” and for future delivery the transac- 
‘tions are still limited, and at rather lower rates. The latest 
| quotations are—American, Lasis of middling, from any port, 
not below low middling, delivery July 8$d; August-September, 
83d; not below good ordinary, July, 8 9-16d; July-August, 
84d; New Orleans, not below low middling, delivery August- 
September, 8$d—Dhollerah, Cape, June-July shipment, old 
terms, fully fair new merchants, not below fair, 6 5-16d per Ib. 

| The sales of the week, including forwarded, amount to 
68,620 bales, of which 4,380 are on speculation, and 7,260 
declared for export, leaving 56,980 bales to the trade. 

| Fripay, July 4.—The sales to-day will probably amount to 
about 10,000 bales, the market without change. 

PRICES CURRENT. 

Good Same Period 1872. 
| Descriptions, Ord. | Mid. Fair. p,;, Good. Fine. ——————- 

P Mid. Fair. Good. 

iper Jb per b per Ib per Ib per lb per Ib per Ib per Ip per Ib 
d d d d a d d d d 

Sea Island ....c.scsseeee | 16 | 19 | 22 | 24 ) 30 | 42 24 | 30 | 45 
Upland | 6f SE seo | coe eee eee 11 %5| ose eve 

| Mobile......... i 6} &} eco ene oa 11 om pom 
New Orleans .. |} 63 93 eee eee ese see ll ove ove 
Pernambuco .. oe a S 9} 9} vs 103 112 
Bahia, ke. ... “ ie 8} 8 on lu} 1] 
Maranhan ... pe e 9§ ) 10 rt 103 a 11} 323 
Egyptian 6 7 9 10} 12} | 14} S} i! 123 
Smyrna ........ = 5% 6} i ae Th 93 ny 9} 
West India, &c 6 6} S} S$ 9 9s 10% 11 

| Peruvian........ 7% 8: 3 30} 103 ll lls 12 
SED. cptesupsenneenaned ome 6 7 73 8 3} . eh 93 
} Surat—Gin'dDharwar ... wos 64 7% 74 san i 7% 9} 

Broach........ cecccceere] ove oe | 6h 7 TE) ove 5} 73 8t 
Dhollerah .... + 3 + 6s 6} 7 o 53 74 8} 
Oomrawuttee. | 3 4 65, 63 Set az 6 y 9 
Mangarole .. 3 34 5} 6} oon a 5} 73 ae 
Comptah.... | 3 4 6} 63 6 ° 4} 7 3 

Madras—Tinnevelly... ... eee 64 63 7 . ont 7: ees 
Western vee ooo 6} 65 7 ooo eco 7% 

| Bengal = $ 4% 5 cal 5k t 
IMPORTS, EXPOKTS, CONSUMPTION, &C 

1372. 1873. 
bales, bales. 

Imports from Jan. 1 to July 3........ cco 3,254,517  ceccces eo 2,816,750 
Exports from Jan. 1 to July 3 226,406 177.445 
Nh ED) eiacixtrieneinsaiasne binge 1,009,060 916,960 
Consumption from Jan, 1 to July 3 2... .cesseeeee 1,613,520 1,523,220 

The above figures show :— 
| bales. 
| A decrease of import compared with the same date last year Of ......ccec0ccseees 67,770 
| A decrease of quantity takeu for consumption of ee =: 85,20 
| A decrease of actual exports of.............. ate « 48,960 

I IIE Ti phi ecitenisanins oscncinciandsninieeecnenmidents - ° 92,100 

In speculation there is a decrease of 343,770 bales. The 
|imports this week have amounted to 99,314 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 518,000 bales, against 

| 392,000 dales at the corresponding period last year. The actual 
| exports have been 8,982 bales this week. 

; 

NEW YORK. 

| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular, dated Friday, June 27: 
| New Orveans, June 20.—The first report is issued of the 
| New Orleans Cotton Exchange, estimating increased acreage 
| 10 per cent. on the Gulf, and 12 per cent. on the Atlantic, over 
last year. Stand good but excessive growth of grass, and 
| three week laters than an average. Weather still too rainy. 
| June 24.— The Agricultural Bureau, in their report just issued, 
| estimate increased acreage about 12 per cent., and condition 
| of crop about 10 per cent., below an average. June 26.— 
Middling, 9d cost and freight, or 943d laid down. Low 

middling, 84d cost and freight, or 9,°,d laid down. 
AMERICAN MAarKETS.—Prices have been well supported 

this week, and the tone of all markets has been generally firm. 
New Orleans and Galveston advanced about $d during the 
week, but yesterday at the close the tendency was rather in 
buyers’ favour, and in some instances sellers accepted ;;d less 
than on the previous day. 
New Crop.—Our advices this weck by mail are again un- 

favourable. Planters complain of too much rain, which pro- 
motes the growth of grass and weeds, rendering it extremely 

j diffcult to clean out the cotton. 

amelie 

From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, July 3:— 

To-day. 
bales. 

Receirprs—At Gulf ‘ports eon 
Atlantic ports 31,000 

DOO a snsscscecons atintesisonvssasenk) -<tenatnateninduns 1,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

July 3. Last week, 
d a 

New Orleans, middling........ccccccccccscsseseseeees ame ae 93} 
Ditto, low middling . & 9.5 

Mobile, middling ............ . : 
Ditto, low middling ...........cses0s eee ove 

Galveston, good ordinary ...........0+ ise ealsneeersess 813 833 
Ditto, low middling 9} 9% 

Charleston, middling....... sida oot 
Ditto, low middling .... co eee oe 

Savannah, middling .....0. .......0 - 9 94 
aa . oF 8% 

New York, middling Uplands (per steamer) a 208 Oe 
Ditto, low middling (ditto) .........cccseceee Seaeuseece GE aves 92 

duly Aug Oct. Nov. 
c € e c | 

183 18} | 
18} ... 38} | 

This week, Last year. 
bales. bales. 

Reeerrts, 7 days—At Gulf porte.........00 sa 4,000 1,100 
Atlantic ports ..0.......08 10,000 2.900 

. Total ......cccccocceres 14,000 .eoee 17,500... 4,000 
Total since September 1........0.e0-++ $3,400,500 ccoce eve == aces 2,673,000 

Exports, 7 days—To Great Britain ......... 20,000 e+e. SRB © ciccee 4,000 
France........ consseuedbbent ese (eee ee eee 
Other foreign ports...... BOCO cccece = cee enn 

Total .....ccccccccccees 26,000  .cc.00 22,000  cecove 4,000 

I csaiviscarsisingtisdinnuncneeniaes shee 194,000 ...... 213,000 ...000 142,000 
Week's receipts at interior towns ........... 2,200  ccecee 2,800 .... 630 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, July 3.—Our market still continues without 
animation, and vaJues steadily decline. In the cloth market, 
a fair business has been transacted in shirtings and Dhooties, 
induced, in a great measure, by the low rates now ruling, but 
in all other varieties the inquiry has been very limited. Yarns 

| for export continue quiet, and prices are very irregular ; at the | 
same time, there are some large orders in the market, at prices 
slightly below present quotations. Spinners, however, taking 
into consideration the great decline that has already taken 
place in most yarns, are disposed to hold aloof, under the 
expectation of their position experiencing some improvement. 
In the home trade, the buying is still of a retail character, 
manufacturers being cortent to wait the turn of events, pur- 
chasing, therefore, only for their immediate requirements. 

COMPARATIVE STATEMENT OF THE CorTron TRADE. 

Price, Corresponding week in 
Raw Corros. July 3, ——— 

1873. 1872. | 1s71.| 157u.| 1859. ; 1363. 

sd sdisdisdisdisd 

Upland, fair...ccccccccsccessccccccesccecnsee POE ID) ave eco 0 1lj 1 0} 
BURG, RUE TORE: snicrtectionsectssennmngingined eco eee ° a _ wee 

Pernambuco, fair.. 09 01: !'0 8? 010}; 1 Of Ol 
i SN Be iiiinnitnwintaninecctemenn 0 98/0113 @ 9 O ius} 1 10113 

No. 40 Mux Twist, fair, 2nd quality...... 261931 @)2 Bek chi 1 & 
No. 30 Water Twist, Ge eenea BwWik 632 Wt ws 4513 
26-in, 66 reed, Printer, 29 yds, 4]lbs20z- 5 6 6 1455 3/5 6:6 133) 5 log 
27-in, 72 reed, ditto, Sibs20zm 6 9 7466/7 3 ;3 0 7 7% 

39-in, 60 reed, Gold End Shirtings, 37} 
Perea, B Te 6 CBD ccccccccecasscocsssensesese 10 10 910 O}}0 #]il 9 il O 

4)-in, 66 reed, ditto, citto, 8lbs120zs 1) lL 9 }10 10$11 lo oma 
&)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 i¢ 12 9 12 O 12 7.ji3 logls 3 
39-in, 44 reed, Red End Long Cloth, 36 

SUIGIA: © Bie cicssencetansetetnamsaiaasmenins 8$i0} 9 6/9 4310 1j:1 0110 6 

LeEeps.—In the cloth halls there was very little business. 
It was almost the dullest market which we have had since this 
time last year. The only goeds saleable were a few meltons 
and tweeds, but the prices asked by makers were considered 
too high. Generally speaking, business is languid, and yet 
the value Of wool keeps strictly firm. 

RocHDALE.—The plain flannel trade is but quiet, and 
country customers are found to be more than usually cautious. 
Stocks are low, and an improvement may therefore be expected | 
almost at any moment. The makers are well employed. 
Yorkshire goods are not at all changed since last week. Makers 
keep firmly to their prices, and anticipate an improved trade | 
before lon J. | 

BEeLFAst.—Flax—Small quantities still appearing in open 
markets, demand dull, and prices lower. Yarns--An 1n- 
proved demand for several descriptions this week, and prices a 
shade lower. Linens, brown power-loom—New business done 
has been light. In linens, bleached and finished, sales to an 
average extent have been effected in the home department. 
Continental trade dull; American not active, though some 
buyers have visited our markets. 

NorringHamM.—The lace trade continues rather quiet, more 
particularly in the silk branch, fancy goods in this department 
meeting with a very limited sale. Business in lace yarns con- 
tinues quiet. In the hoisery trade a moderate amount of busi- 
ness is being transacted. 
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BRADFORD.—The wool market is exceeding languid. 
Buyers are still indifferent as to business, showing the ex- 
treme caution which has marked their operations for some 
time past. In some instances holders of wool are willing to 
make a concession, which they would not have done a week 

| ago, though, as a rule, staplers not quite conscious that any 
| stocks sold in this market cannot be replaced without entailing 
loss, and they are consequently not eager to sell. 
market is without change, and very limited business is doing 
in all classes of yarns. The piece market is rather quiet. 
DunDEE.—Our flax market continues very quiet, with little 

or no change in either price ordemand. Jute is also without 
alteration. Flax and tow yarns have been quiet throughout 

| the week; prices, however, are without alteration. Jute yarns 
are in fair request at former quotations. Linens continue to 
move off freely, and although the demand for jute goods is 

| not urgent, manufacturers are fairly supplied with orders for 
a considerable time to come. 

; CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—June 20, 

The flour market has experienced a further decided decline 
during the past week, and the lowest prices in many months 
have been reached. Some flour known as “ trade brands” has 
been closed out to shippers at export prices. Low grades from 
spring wheat in irregular parcels on the wharves have suffered 
most. Neither their quality nor the position of the market 
would justify sending them to store, and the only alternative 
vas to sell them for what they would bring. On Wednesday 

the inside price dropped to $6, and on Thursday shippers did 
not generally name more than $5°75 for them. At the same 
time we reduce quotations for the better grades 25c per bbl. 
Scarcity of freight room and a decline in gold and exchanges 
have contributed to the depression, but a large supply coming 
forward has been the leading influence, as it discouraged all 
inclination to hold. Wheat has been active and prices rather 
more steady, but without the slightest show of buoyany of 
| feeling. The export demand has been fully equal to the offer- 
ings, and that is the whole story. There was a very large 
business on Wednesday and Thursday. There have been a 

| few cargoes of white Canada sold, but asa rule winter wheat 
has been quiet. The receipts of wheat at the Western markets, 
as well as the Eastward movement thereof, continue on a 

| liberal scale. To-day there was a decline, with a dull market. 
Indian corn has been greatly depressed, and the average 
age of new Western mixed received by canal has lost the im- 
provement noted in our last. During Wednesday and Thurs- 

_day large lines were closed out at 50c to 52c for fair to good 
| * steamer” condition, with beated and warm at 44c to 484c. 
| Strictly prime corn has become so scarce as to be difficult to 
quote. 

The visible supply of grain, including stocks in store at 
the principal poimts of accumulation, at lake and _ sea- 
board ports, in transit by rail, and frozen in New York 
canals, June 14, 1873 :— 

| 

Wheat. | | Corn. | Oats. Barley. 

bush. | bush. | bush. bush. 
Im store at Mew York ..cocccccscccccecscccee eeeeses) 174,085) 621,195) 306,025 13,850 
In store at Albany..... _ 14,506 10,206 60,560 25,200 
In store at Buffalo ... 92,969 180,538) 123,835 on 
In store at Chicago™ ....... 509,564, 4,052,999 1,529,586 62,081 
In store at Milwaukee .. sal 428,000, 107,000, 315,000 20,000 
ON EERIE, | 128,245 _ o a ioe 
| In store at Toledo ..... 289,581, 188,899 166,141 3,030 
In store at Detroit ..... 89,474 70,183 60,124 5,991 

| In store at Oswego* .. 250,000 40,000 25,000 30,000 
In store at St Louis .. 205.790; 489,990) 194,443 5,620 

| In store at Boston ..... sai 31,009 47,140, 205,370 7,779 
| In store at Toronto..... eens esiiventpaaovinind 204.819 200 21,286 3,467 
| In store at Montreal ..... dea seccseeees| 360,218 500,453 9,110 9,000 
| In store at Philadelphia® ..........ccccccccssccseses 165,006 173,006 60.000 sieet 
| In store at Baltimore* .... eee 55,000, 107,953 25,000 oes 
| Lake shipments ............... -sooees-| 1,338,779 1,279,190, 228,387 1,170 
| Rail shipments for week ........... oo 160,226, 125,499 851,347 4,874 
Amount on New York canalst covessesssseseeee>| 1,027,433 606,015 249,754 ; 

a eccssescesesceses) 5,024,692 8,560,414 4,430,848) 196,062 
Total in store and in tiansit June 7, 1873...) 6,002,435 8,713,753 4,437,850) 219,304 

_ -- May 31, 1873...) 4,995,761) 9,347,757) 3,422,467, 207,049 
— -- May 24, 1873... 5,272,824 9,368,437) 3,507,887 5G,2ig 
—_ —_ May 17, 1873...| 6,358,033) 9,856.894 3,324,482 503,26, 

\ _— — May 10, 1873...! 6,406,820 9,451,322) 3,458,674 588,09), 
— — June 15, 1872...) 5,098,617 11,353,932, 6,341,814) 359,59 

* Estimated. : t And rye, 643,525 bushels. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The prospects of the crop continue favourable; the warm 
sunshine that has followed tbe somewhat heavy rains expe- 
rienced in the early part of the week having been productive 
of much good. In many of the forward districts the wheat 
— is passing satisfactorily through the critical stage of 
looming, and should the fair weather continue, a large pro- 
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[July 5, 1873 
portion of the harvest will soon be comparatively safe. The 
trade, as usual at this period, is affected more by the 
weather than any other influence, and the dulness pre- 
viously noticed has become even more strongly marked, 
whilst prices have in several of the leading markets of the 
Kingdom further declined 1s per quarter. Farmers’ deli- 
veries, according to official returns, have increased, and are 
but little below the average of the past five years. Foreign 
iuaports of wheat have rather fallen off, but the quantity 
arriving have been quite adequate to the demand, which is 
confined to the mere provision for immediate require- 
ments. The quantity of wheat on passage is estimated 
at 1,230,000 quarters, against about 700,000 quarters at 
this time last year, and from most exporting coun- 
tries the crop reports are good. The stock returns, al- 
though not without some discrepancies, show that of wheat 
and flour the receipts have been for some time rather in ad- 
vance of requirements, whilst of spring corn they have been 
deficient, and account in the latter instance for the advance 
which has taken place in prices. 

At Mark lane the quantity of English wheat offering this 
week has been very small, and held for previous rates. 
Foreign supplies have been adequate, and the demand very 
dull. No, 2 spring American bas been sold at 56s, and St 
Petersburg at 57s to 59s per quarter, ex ship, showing in both 
cases a partial decline of ls per quarter. Granary parcels are 
not offered on lower terms. Flour remains without quotable 
change. One or two steamers during the last day or two 
came in from St Petersburg with oats, and for these 3d per 
quarter less has been arceptable, 22s to22s 6d being the current 
rates. Burley, beans, and peas continue tolerably firm, and 
maize steady. 

Srocks of Grary and Fiove in London. 
July 1, 1873. June 1, 1873. July 1, 1872. 

EON... .cincncenbeccseccecceciass ei TRIED wemne BOBSEE  cnvcns 195,120 
ees pine cwt 323.433 ...... 274,206 ...... 237,022 

Maize jucoscsiuubiiin eo Qts 66,326 ee 66.175 ...... 34,041 
Barley ...... steseeeresoococeresece coosee «= 3,326 noceee 54,258 
Oats seessto «ED eonnee BIRD iccie 294.206 
Beans seieipliminenatdksemnesn TO: cence BOE siecns 9,721 
ORE wansiwinsvnpaiibtcsnes oo 6,942 — .croee 8,672  s0.. - 10406 

SHIP ARRIVALS THIS WEEK. 
Wheat —_— Barley. Malt. Oats. Maize. Floar. 
qrs. qrs. qrs. qrs. qrs. sacks, 

Emelish & Scotch 1963 cco 21GB ooo cco coe GBB cco nee cee = wee 

16570 .. 8050 ic. see one 20310 « 9430 5 1990 Foreign ....0004.000 { 2650 bris. 

PRICES CURRENT OF CORN, &c. 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANP INSURANCE. 

Wrueat—Sea of Azoff, Berdnsk., s s BARLEY (continued)— a 
Marianopoli ...... per 492 lb 58 @ 60 Danube & Odessa...per 400 lb 27 @27/6 

Sea of Azom, hard .....0......000 : EGF PUIAR. ccesccocescecesssessocesves ve ose 
_ Taganrog, soft... 54 58 Smyrna, &e.. ° on 

Odessa and Nicolaieff Ghirka 56 60 | Beans— 
=e NOTE seccececcccnsocsees ie 55 Egyptn,, Sicilian, &c..pr4801b 34 35 

Polish.. 54 57/4 LENTILs— 
ove Egyptian and Sicilian ....... — eee 
..  Iyp1an Corn—Per 480 & 492 ib 

Trieste .... rn Galatz, Odessa, and Ibraila... 28 29 
S. Francisco, Chilian.pr 5001b 60 63 | American, yellow and white... 25/6 294 
American red winter.pr480 lb... 57/6 Salonica and Enos .,.........0006 «+» ove 

os spring ...489 lb 57 60 | Rre—Black Sea, &c...per 4801b ... 
Egyptian ....cccccccorsess pints - 44 47 Oats— 

BakLey— Swedish, .......... soe per 326 lb 23 7 
Danish, kiln dried...per 4241b 37/6 40 Danish, new........ eetimebiineinindin- ome aes 
——UNATICA ac. .cocerccoeeees » ane «. | Archangel & Petrsbrg..p.3041b ... ean 

COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 

For Report or THis Day's MARKETS SEE PosTscRIPt. 

Mincine Lang. Fripay Mornine. 
Sucar.—aA further slight reduction was accepted by importers in 

the early part of the week, since when buyers have shown more dis- 
position to take stock, and ai the close there is a somewhat firmer 
ieeling apparent. The surplus in the stock in the United Kingdom 
has again decreased. This tendency will probably continue for some 
time ; at present it is 77,800 tons; deliveries are good. Of West India 
the sales in the first three days have reached 2,356 casks, including 
a few lots of Barbadoes; importers of this description are not willing 
sellers at present rates. A landed cargoof good refining Trinidad sola 
at 23s, and about 300 hogsheads crystallised Demerara at 29s to 32s. 
A small quantity of fine ditto in bags, 29s to 30s 6d per cwt. Floating 
cargoes have been taken pretty freely by out-port refiners, eleven sold 
to yesterday. Grenada at 20s 9d, ex quay; Havana Nos. 11} to 123, 
and 26s to 27s 13d; Cuba, 22s to 23s lid; Porto Rico, 23s; and 
brown Bahia, 18s 13d in bond, and 20s to 20s 3d duty paid. 

Imronts and Dexiverixs of SvGar in London te June 28, with Stocks on hand, 
1873 1872 1871 1870 

Imported ......... esoesstOnS 110289 ... 77847 ... 104543 .. 105901 
Delivery—home use ...... 97859 .. 84660 98283 80976 
BRGES sos snccocnin Sieabeveieue 3312 ... 2274 ... 3886... 4345 
SI venodsieneeerenis weeceesee 76005 31584 71705 96715 

Mauritius.—Nothing ef consequence done this week. 
Bengal.—500 bags middling to fine Gurpattah sold at 25s 6d to 27s 

per cwt. 
Madras.—1,260 bags native brown and yellow sold cheap at 17s to 

20s, and a few lots indirect jaggery at 15s 6d per cwt. 
Foreiqn.—280 hogsheads Cuba muscovado sold at 24s 6d to 26s; 600 

hogsheads Porto Rico, fine dabs, 24s; refining qualities, 22s to 27s; 
grocery, 28s to dls 6d; and 4,200 bags Permans at 20s 6d per cwt. 
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Beet.—Hardly anything doing, vaine being relatively dear compared 

to cane-sugar. 150 tons Austrian 88 per cent. are reported at f.o.b. 
Refined — At easier prices more business has latterly been doing in 

pieces and other soft goods. Stoved goods have been sold at 35s 6d 
for fair quality. The Clyde market has shown more animation, and 
prices there have advanced. 

Rum continues in good demand. 460 puncheons Leewards sold at 
ls — to ls 11d; 200 from Demerara, at Is 11}d to 2s; and 100 
puncheons Jamaica som e superior qui ality obtaining 7s per gallon. 

— 

92 
«vt 

Cocoa.—Common qualities of colonial have sold at firm prices, but 
the better qualities are in limited request, and rather cheaper. 1,900 
bags Grenada sold: ordinary to very good, 43s 6d to 53s 6d. 1,399 
bags Trinidad partly sold; common grey to superior. 45s to 106s. 67 
bags Surinam sold 52s to 54s. 
Sls 6d per ewt. 

Correr.—Great flatness pervailed in this market on Tuesday, and 
further heavy decline in prices took place, pla: tation kinds selling 

3s and some other descriptions 4s low This led to the withdrawal of 
many parcels from the market; and there has been more steadiness, but 
without any recovery in value. Of plantation Ceylon 1,074 casks 225 
tierces and barrels, 730 bags sold; low middling to fine coloury, 84s to 
90s; smalls, 80s to 83s. 200 bags native Ceylon fine bold picked, 84s ; 
peas, 89s. 400 cases East India, Wynaad, &c., small pale greenish to fine 
coloury, 83s to 88s 6d. 500 bags native East India at 85s; 300 bags 
Jamaica, mixed pale, 70s to coloury, 8ls 6d to 93s 6d. 200 
packages fair palish and greenish, 88s. 370 bags Cota Rica, low mixed, 

| 64s to 64s Ga; good coloury, 85s 6d to 86s 6d. 1,600 bags pale greenish 

Guatemala at 81s 6d, and a few lots low Rio at 60s per Afloat 

100 tons native East India at 86s 6d per ewt. 

Impoxts and DELIVERIES of COFFER to June 28, with Stocks on hand. 

800 bags Guay: aquil sold at 48s to 

77s 6d; 

cwt. 

1873 1872 1571 1870 
| Tmports.....0......000-ec0ee- fOnS 3315S 29263 ... 29114 ... 27089 
) Delivery—home use ..... cece 8757 9612 10925 .. 9319 
{| EXVOIt ccccce-sscce.s seesecoscose 18885 «0 BOMOZ ... 27342 ... 30342 
| Stockeecocce.ss-s-cvccceceecs 15050 ... 18031 15117... ~=21074 

k 
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ine orange. ; 
| NDIGO is . 

| Lac Dye.—Sales are 
previous rates. 

TEA. ae change can be: repo rted in the state of this market. 
business has been done in common black leaf at i0d to lld. Red leaf 

are selling better at 1s 3d to Is 5d. Green teas show no improve- 
| ment. 

RIcE. —The inquiry is ve ry limited, both on the spot and afloat: in 

the latter position there are several offering, but bt uyers do not come up 
| to sellers’ views. On the spot, 7,000 bags Rangoon sold at 8s 3d ; 
3,500 packages Madagascar at 10s 6d; and 6,000 bags Bengal Dacea 
8s 6d, ordinary gto fine white at 10s 1}d to 13s 3d per cwt. Afloat, 

585 tons Necransie at 8s 74d*ex. ship. 
Saco.—The auctions have been confined to bold and medium, o 

which 1.056 bags sold, medium at 18s 6d; bold, 20s 6d to 21s, being 

again cheaper. Flour is not in demand, and 2,006 bags were bought 
in: Singapore, 14s 92; Borneo, 16s per cwt. 

sold at 2 22d to 23d; 1,270 bags 

bags witharawn, there being 
Tapioca flat: 

| Penang it at * enang out at 

75 bags fine Singapore 
+d per lb. Of pearl, 323 

| no buyers at late rates. 
Biack Perrer.—There is very little demand, 

1,190 bags, in auction sold at 4d decline, at 
| Tellicherry sold at 7$d. 737 bags Rio and Siam 
| Penang sold privately at 63d per Tb. 

WuitEe Perper is steady, but in limited re 
part sold at 10%d per Ib. 

| Oruer Sprces.—A large quantity of Jamaica, 622 
| sold, ordinary at 60s, being ls dearer ; the better qualit 
102s Gd. A few o | is and ends of Cochin sold at stea 
Pimento parily sold at 23d to 23d. Of Mace 

{ former prices; ose wormy to good tai ir, 3s 4a to: 

200 bag 

7d. 
iken out. 

s, part of 

125 bags 

A little 

and 
64d to + 

U 

111 bags juest: Singapore 

bris, was only partly 
3 ranged np to 

ites. 401 bags 

, Li cases Penang soldat about 
iOd per lb. 48 

ly yi 

cent., at 24s to26s per ewt; 1,627 bags in auction bought in. 
imports and DELIVERIKS of SALTPETRE to June 28, wilh STOCKS on hand, 

| 1873 1s72z is7l 1870 

| Imported ...... ceiehinie eat TE cen. VMI des ae 5662 
Total delivered .... cccccccce «= 50070 wwe 57M ow. 78323 
Ee eee coe |§6—. 4 

CocuiNgEAL is ratner more in request, and silvers are now held fora 

slight advance on late quotations, of 2s 2d to 2s 4d per Ib. 
Impoats and DELIVE»1Es of CocHINEAL to June 28, with Srocxs on hand, 

1873 1872 1s71 1870 
} Imports DA senien eneaeots a 13183 157: 13396 

| Deliveries.... 10456 11363 16341 32218 

| Stock... LOWO2 13319 12100 10910 

SHELLac.—The deliveries last month were again good, and holders 

ask extreme rates. The demand at the moment is, however, ll, and 

sales are confined to a few small parcels: second orange. $/ 15s; 
superior European orange, 10/ 73 Gd per ewt. For arrival 10/ 5s paid 

for fine orange. 
InpIGo is quiet pending the quarterly sale 

limited to a few chests common quali 

and 

s about 

sli yw ¢ rf sale, 

Gambier 
Orner DrysaLTtery Goops.—Cutch is 

DVo 

price 

steady, but 

not mach doing, 24s 9d to 25s is quoted for warehouse, and 248 6d to 

2s 3d. 
| 

: : ; ; . os 
| 245 9d for distant arrival. Turmeric remains neglected, at 17s 3d to 

| 

easier. 500 boxes fine selling at 2 

17s 9d per ewt. With prospective large supplies safflower is very 
difficult to sell, and prices quite nominal. 

Hemp is saleable only on lower terms, and the parcels offered at 
| auction were chiefly bought in; of 1,403 bales New Zealand a few bales 

sold, gcod at 27/19s; 138 bales ditto tow, sold at 10/ 10s to 12/; 736 

bales Manilla withdrawn; 67 bales Turkish, sold at 28/ to 28/5s; 100 
| bales Jubbulpore, held at 26/ 10s to 28/ per ton. Of Manilla by private 

a rather large business done, Quilot at 46/ to 47/ per ton. 
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| cases and boxes Penang nutmegs partly sold, 92 to the lb, 33 1d; 
| limed, 110, 4d; shrivelled, &., ls to ls 4d. 45 pickages Java, 
part sold, 85 to the Ib, 3s ld; 82, 2s 10d perlb. Of cloves, 44 cases 

Penang part sold at ls ld. 18 boxes Amboyna kind sold at 8$d 
per lb 

SALTPETRE has latterly become rather more in request, but buyers 
| offer Only low rates. About 900 bags privately, retraction 163 to 45 per 

Cutcu —1,020 boxes Caleu 

Merats.— lin sold at 132s ; 
O1_s.—Linseed on spot, 33s 

C. cl 

| 
} 
| 
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JuTe.—Buyers show little disposition to operate, and the week’s busi- 
ness is only about 6,000 bales, chiefly for arrival, at 11/12s 6c to 13/ 10s, 
with cuttings at 7/ 15s to 8/ 7s 6d c¢.f.i. Afloat to United Kingdom 
60,000 tons, against 43,000 tons in 1872. 

MeETALs.—The demand for tin has been dull throughout the week, 
and prices have gradually drooped, the best business in Straits being 
at 1384s. About 356 tons Australian ore have been sold at 50/ to 82/ 58 

per ton. a reaction English block is quoted at 138s. The re has been 

in the value of copper, Chili having been done so low as 79/ 10s to 
81/7 5s, and Wallaroo at 89/ per ton. Scotch pig iron has also exhi- 

bited a downward tendency; early in the week 110s 6d was paid, but 
since it has declined to 108s 9d for mixed number As the orlers 

on the books are fast running out manufacturers of glish are dis- 

posed to take less money. Fine Silesian spelter remains at 26/ to 
267 10s. Lead can be bought at 22/ 17s 6d to 23/ for soft Spanish, 
and 23/ to 23/ 10s for English. 

LINSEED attracts little attention, 
to a few small paresis ordinary Calcutta at 63s 6d. 
ness done at 62s 3d to 6d for Caleutta, and 62 

Rape seed quite nominal. Of Poppy, sales for 
this price is not now 

and on t spot are confined 

For 
s 6d 

arrival at 60s 9d ; 

62s 

but 

y obtainable. 

O1Ls.—Nothing whatever doing in olive. Fish oi inquired ! 
for. There are large arrivals of seal, which still off 35/ for pale ; 

sperm, 94/; cod, 35/ 10s to 40/. Linseed oil has receded to 34s on the 
spot, and 33s to 33s 3d for last six months. Rape oils continue 
to decline. English brown vil has been done at 358 to 35s 3d, 
and September-December delivery, at 35s 6d to 35s 9d per cwt. 
Refined English, 37s, and foreign, 37s 6d to 29s. For fine palm there 

are buyers at 3s to 39s 6d. Cocoa-nut flat. Ceylon offers at 35s, but 

ee t,t CL, 

arrival busi- | 

for Bombay. | 

ee A CR 

for fine Cochin 59s has been p Petroleum, in the absence of de- 
1 a 2 1 ‘ bh £49 . | mand, has receded to Is 2d, at which figure there are few huyers on 

the spot. More doing forward at Is 23d for past four months. Four or 

five « cargoes sold for arrival at Is la to ls — delivered terms, and 

ls 134, ¢. f. and i., for Octeber-January shipmer 

Spits TURPENTINE very quiet, with seller yen at 54s to | 
34s 6d. Strained American rosin sold for arrival at 8s 9d per ewt. 

TaLLow has been flat, and prices are 3d lower in all positions. 

Spot, 42s 9d; last three months, 44s 3d to 44s 6d per cwt 

PARTICCLARS oF TALLOW.—Monday, June 30, 1873 
1870. 1871 1872. 1873. 
cwts cwts cwts cwlis 

Stock this day 34,141 ... 29,250 38.660 24.162 
Delivery last week 1,651 722 «. 1,321 880 

Ditto since lst June ...... 5,534 8,612 5,783 737 
Arrivals last week 48 3,450 1 106 528 

D tro since Ist 30,415 ... 9,907 ... 12,227 $,501 
PRM GE FB Acrcciscmimens fisOad ... 44300 2... 438 6d 3s Od 
Price Of tuWMi .ccccc.ee tts 3d 453 Ud 133 Ed £33 6d 

POSTSCRIPT. Fripar EVENING 

Svear.—The 1 cel ses steady at yesterday's rates. The sales 

of We: for the week reach 3,097 casks. The public sales to-day 
were ¢ \ [ndia—middling to fine crystallised Demerara 
sold at 27s 6d to 30s Gd: a small parcel of low China at los ; 380 

baskets Penang withdrawn. Private sales comprise 900 bags Mauri- 

t 22s 614 to 25 8,000 bags Date Madras 15s 3d; 4,600 bags 
vs 6d; and 85 cases 3.970 bags Bahia at 20s. 

Cor FEE sold full up. 518 chests 93 tierees and “aa plantation 
Ceylon at 82s for small up to 89s for fine bold 1,667 bag » planta- 

tion Mysore only partly found buyers. 428 bags ordinary to g id ordi- 

nary van sold at 69s 6d to 733 per ewt. A cargo of Rio reported 
afloat at 76s 9d per cwt. 

RicE.—At auction 14,000 bags Rangoon taken in at 8s 6d per ewt 
Atloat a cargo of Moulmein at )s. 

SHELLAC.—214 chests taken in, ordinary native liver, 8/ to 8/ 10s} 
low to fair button, i/ 15s to 10/7 103 per ewt. 

s Ualeutta out at 22s per cwt. 

Scotch pig iron, 108s 6d per ton. 
9d to 34s 

TaLLow.—P. Y.C sed at 238 Yad sp t At the auctions I rl 3 were 

6d cheaper. 

ADDITIONAL NOTICES. 
Dry Frvuir.—A cull trade as is usual in the summer tin Prices 

unalterea. 
(FREEN £ Messrs I’rutt.—The Report Keeling and Hunt states that 

small supplies of oranges irom Lisbon and Naples realised high prices, 
lemons itained the rise of last week. Barcelona nuts firmer. 

First cargoes of the West India pine apples arrived in splendid 

condition and met with good demand. Malta potatoes exsier 

ENGLISH WooL.— » dulness continu 

Couon1aAL WooL.—™M alias unchanged. Public sales commence 10th 
inst., and close 22nd August. 191,8i6 bales arrived. Prices expected 
to rule tirm. 

FLax.—Market quiet. 

Nemp.—Market very quiet. A fair amount of business transacted 
in Manilla about previous prices. 

SEEDS.—The trade is quiet at late rates. 
Tospacco.—There has been rather more ng in Am in tobacco 

uring the past week, home trade buyers iving Operated more freely. 

Exporters have also secured what was desirable with the limited stock in 

the market. Holders continue firm at current rates, and for useful 

classe old import there was no inelin n to submit to concessions. 

in substitutes there has been a good business done, but for segar tobacco 

there has been but little demand 

MerEraLs.—Business has been very guiet all the week. pper has 

sold but slowly, and at declining prices, but there is no appare a reason 

for such a state of ng Ir ‘rto buy. Tin has fallen about 
t/ per ton, and at close is still meglected. Spelter and lead are quiet. 
Tin plates are steady demaz 
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METROPOLITAN CATTLE MARKET. 
Mowpay, June 30.—The total imports of foreign stock into London 

last week nsisted of 14,136 head. In the corresponding week 

last vear we received 9,450; in 1871, 15,406; in 1870, 10,208 ; in 1869, 

11,970; and in 1868, 8,419 bead. 
Depression has been the feature of the cattle trade to-day. The 

supplies of stock offering have been larger than on Monday last, and 
prices in consequence have had a drooping tendency. As regards 
beasts the receipts from abroad have been liberal. From Spain and 
Corunna there has been a large supply of animals, some of which 
have come to hand in excellent condition, There have also 
been more Danish and Dutch animals on sale. The trade has been 
quiet, and prices have had a drooping tendency, being about 2d per 
8 lbs lower. From our own giazing districts a moderate number of 
beasts hus come to hand. The condition has been rather various, but 
good breeds bave been tolerably plentiful. A difficulty has been 
experienced in concluding business, and prices mostly rule 2d per & lbs 
lower, the best kinds making 6s 2d to 6s 4d per 8lbs. From 
Lincolnshire, Leicestershire, and Nottinghamshire we received about 
800 Shorthorns, from Norfolk and Suffolk about 700 Scots and crosses, 
and from other parts of England about 500 various breeds. A fair 
supply of Sheep on sale, including a full average proportion from 
abroad. For all qualities the market has been dvil, at » decline of 2d 
per Sibs. The best Downs and half-breds make 6s to Gs 2d per & lbs, 
Lambs have changed hands quietly, at feom 7s 6d to &s 6d per § Ibs, 
Calves have been in slow request, on former terms. Pigs have been 
nominally uualtered. 

ce 

Svurriigs oN Sarr. 
July 1, 1872 June 30, 1873. 

Beasts ... csvce «BORD ceneesscsesecce §©— 4,580 
Seep and lamb — = + 26,760 
Calves ..coccccce ove 460 nee orece 435 
a eecececosense enccsecosoose oncee 210 sc. c00-0-c0ccce 60 

METROPOLITAN MEAT MARKET 
Fripay, July 4.—A rather larger supply of meat has been on sale. 

The trade has been quiet at our quotations. 
Per 8 ibe by tne carcase, 
a's ay 

Inferior beef ws -4 Oto4 4 Inferior mutton.............0. 4 4to5 4 
Middlirg ditte ...... mosses © © 5 0} Middling ditto .,. 6 5 8 
Prime large vitto...............5 4 5 8) Prime ditto........ 0 6 4 
Prime swall d tte 5 8 5 10 | Large pork ........ 6 44 
Veal coceccecececce & 4 5 8 | Small pork .....c-ccccorcvccsscee 4 6 6 0 

Lambs, 78 to 7s 4d. 

POTATO MARKETS. 
Borovcu axp SprraLFretps, Friday, July 4.—The demand for new 

potatoes at these markets during the past week has been slow at 
slightly reduced rates. Of old potatoes there are scarcely any left. New 
kidneys, 13s to 15s; other kinds, 10s to 12s 6d per ewt. 

COAL MARKET. 
June 30, July 2 July 4. 

s ad = s ad 
Holywell Main ..,........+.....- BD 0 cover » BD @ cess =" 
West H artiey Senses 2 cepeeesss seebessececee oon one Ce 8 oo 30 3 

Wallse:d—Harton ....0....00.-. SB BS ccc... ove - 8 O 
Elliot ..... eo 33 «0 a ooo . 
aswell ...cccccssceesee 34 6 oo i - 
Hetton ...... a a. ee a 
Hletton LAVOns ...cccccosccsccccesss BB BS cosece «= 225 sever ove 
South Hetton 34 6 wee eco = eves DO 
‘Tunstall Be DS  sncoes s onctee ee 
Kel'oe oo > a ao. ° 
Fast Hartle: ool sonhen eco = coves SH GB 
Original Hartlepool ........ see been BE 0 cocese ° 
Stewart's ; scleieiemeinieetiats ; oo 34°46 
HB WERO RB. ..c00ccccses 0 cc00erecesses habe oo 33° «0 
Eden Main ” = 33 (0 

LIVERPOOL MARKETS. 
WOOL, 

(FROM OUR OWN CORKESPONDENT). 
Frivay, July 4.—There is only a moderate amount of business doing 

here this week, but prices are well maintained. 

Che Gasette. 
Tuespay, July 1. 
BANKRUPTS. 

Jane Medlan@, Brick hill lane, Upper Thames street, and Bramley, 
Surrey, manufacturing chemist. 

James Speirs, Bloomsbury street, bookseller. 
| Houghtton Barnes Taylor, Gresham buildings, Basinghall strect, wine 

merchant. 
| Edward J. Harris, Plymout, captain in her Majesty's 17th Regiment. 
| Samuel Harley hough, Shrewsbury, and Church Stretton, Shropshire, 

attorney. 
| Richard Dowler Wilkins, Warwick, general dealer. 
| William Wright, Manchester, machinist. 

————— 

THE GAZETTE OF LAST NIGHT. 
PRANKRUPTS. 

| Henry Hart, Castle street, Houndsditch, London, 
| James H. Lee, Thistle grove, West Brompton. 

| Charles Jones, Fort road, Bermondsey, builder. 
| Sarah Butlin, Duke street, Mz anchester square, chemist, spinster. 
| H. B. Brown, Fareham Fort, Gosport, a lieutenant in H.M.’s 15th Regi- 
| _ ment of Foot. 
| William Balme, Greenhill mill, Colne, Lancaster, manufacturer. 

SCOTCH SEQUESTRATIONS. 
| John Wintrup, sometime miller, Leaderfoot mills, 

burgh. 
Patrick Curley, Aberdeen, grocer and spirit dealer. 
James Colston, Dunse, Berwick, painter. 

Newtown, Rox- 
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[July 5, 1873. 
STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 
26 weeks ending June 28. 1873, showing the Stock on June 25, compared with 
the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included undet 

the “head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. Exportep. Home Consvmr.| Stock. 
British ——_ 

Plantation. 1872 | 1873 | 1872 | 1873 | 1873 | 1873 "1873 | 1872 | 1873 

| tons tons tons tons tons tons mn | fo tons tons 
West India.; 29266 | 38905 | 43 514) 32521 35812 8585 20034 
Mauritius .... 9642 9859 | 326 678 9433 9411 2853 | 3731 
Bengal & Pg. 2753 3703 } 90 306 | 2604 a | 1217 | 4479 

Madras ......) 3311 | 12006 | 2 483 | 3408) 7529 | 1854 8970 
” ene eee ene ee a 

Total B.P.' 44972 64473 461 1986 , 47966 56075 14509 | 37214 

Foreign. | | | 
| Siam, &c......) 13949 | 19071 1051 | 368 , 15333, 11693 | 9807 | 27807 
| Cuba& Hav! = 22i 1876 762 | 67} 2150! 3142) 1063! 3433 
| Brazil ...... | 5450 5943) ... | $28! 32974, 4208! 2548) 3074 

P. Rico, &e..! 235) = 2078 —_ 819 2588 405 1537 
Beetroot......, 13030 16883; ... 6; 15118 20067; 3552 3030 

Total Frgn| 32875 | 45816, 1813 1226 36694 41784 17375 | 388s 

Grand Total) 77847 110289 2274 3212 «84660 97859 31884 76095 

MOLASSES. 

ImMPoRTED. EXportepD. Home Consump. | Stocx. 

| tons | tons tons | tons tons tons | tons | tons 

West India..| 3198 3782 208) 1842 2727 | 3622) 2622 1926 
! Foreign ......| 107 50 2 61 560 770 | 1165 133 

Total . 3605 3832 210 1903 3287 4392 3687 2069 

MELADO...| 63 o 12 §1/ 5} 15 

j RUM. 

Exportep & De- a a ietiga 
IMPORTED. LIVERED TO Vat. Home Consump. Srock. 

gals gals gals gals gals gals gals gals 
West India... 1626785 1188810 690975 | 630945 1027896 | 952110 1688985 ‘1323125 
East India...) 172035 | 93375 136935 102105 = 38565 | 75420 18504)! 70020 
Foreign ......! 51300 | 26820 | 56250} 36090 | 16245 8730 | 63820) 46305 

|  Exportep. | 
Vatted ......{ 882640 , 716085 497970 } 457435 130590 { 170505 | 312390 / 290115 

Total ... 2732770 2025090 1382130 y 226575 1215290 |1206765 2240235 /1729565 

COCCA 

| IMPORTED. Exporrtep. Howe Consume. Srock. 

cwts cwts cewts cwrs cwts cwts cwits cwts 

8.Plantation) 52206 62565 1743 3235 31829 35221 42221 53629 
Foreign ...... |} 13928 31911 10985 =: 10884 5356 , 10061 | 1566 10919 

Total...) 66132 74476 12728 14119) 36645 | 45282 | 57883 64548 

COFFEE. 

tons tons tons tons tons tons tons ions 

, West India... 1933 2204 1lls 1202 260 438 1166 992 
Ceylon  ...0606 17806 18785 10775 5548 5363 10615 6478 
East India... 3400 5805 3755 2452 2019 2876 4058 
Mocha e.ecee 310 99 209 291 597 3368 
Brazil........ . 3318 2663 315 145 934 1287 

Uther Forgn. 2346 2087 828 bul 1813 1874 

Total ...; 29263 33159 20497 9612 8757 | 18031 15050 

a 37029 =. 61102 . oe 63367 65653 | 19624 | 26886 

PEPPER. 

tons tons tons tons tons ‘tons tons read tons 7 

White...... _ 450 1265 eco ose 494 653 221 1001 
a 4139 3600 ooo ove 3163 2677 1947 | 3274 

pkzs | pkes pkgs pkgs pkgs , pkgs pkgs | pkgs 
NUTMEGS.| 1606| 1179... ss 827) 1522) 2195! 2993 
CAS. LIG...! 9009 $852 ooo ooo 2118 4561 9872 17968 
CINNAM'N.| 9006 9086 a ee =| «= 8359 7558 | 23633 | 19668 

bags i bags bags bag bags bags bags bags 
PIMENTO..| 15335 | 17787| ... “A 3990 | 12273 | 43957 | 44833 

= _ —_ | 

RAW MATERIALS, DYESTUFFS, ke. 

serons serons se: ous serons serons serons serons & Serons” 

COCHIN'L..! 13188 | 12214 eee eve 11363 10456 13319 10902 
chests chests chests chests chests | chests | Chests chests 

LAC DYE...) 4058; 1415) ... ane . 2672) 2281 |} 10396 | 10195 
tons tons | tons tons tons tons | tons | tons 

LOGWOOD| 8524| 5344/ ... cn 5827 | 8015 6929 | 3137 
FUSTIC ...| 2162 908 | E 953 | 1147 1630 | 903 

INDIGO. 

7 chests | chests | chests | chests | chests | chests | chests | chests 
East India...) 19574 | 12777 ose 11363 | 10582} 26675 | 20845 

| serons | Serons | serons | serons | serons | serons | serons | serons 
Spanish ...... | 11710] 8796 | 8233 6903 6955 | 7025 

SALTPETRE. 

Nitrate of tons tons ~ tons tons tons | tons tons tons : 

Potass 6280 S738 iw we 5744 | 5070 2384) 3216 
Nitrate Soda 4591 4370 | wee 3937 | 6295 | 1706} 2337 

COTTON, 

bales bales bales | bales bales | bales bales | bales 
E. Indie, &e! 290446 | 134771 oe =| wee =|: 187454 | 1724904 | 230537 169192 

iverpool, } » 
eee 2209880 | 2087436 220549 168453 1604300 1471670 umnad 833160 

Total .../2500326 nts 220549 | 168463 1791754 ee 1241537 fevers 

<A ST cas 

| 
= 
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Hides—Ox&Cow rlb s d s d | Sago—duty 44d percewt s d s d | Refined—Forconsumption s ds a 
COMMERCIAL TIMES. B, A.and M. Vid.dry... 0 10, 1 a anene suamipances ---percwt 15 6 22 @ 8 to 10 lb loaves ss 00 00 

Do & R. Grande, salted 0 7$ 0 8 ee otra _prewt 36 0 38 0 12 to 14 loaves .........00. 00 0 0 
WEEKLY PRICE CURRENT. Brazil, dry .......000- mio C26 35.6 Canary...... per qr 46 0 52 0 Titlers,22to24lb ......40 6 44 0 

*,* The prices in the following list are Drysalted .......00 vesceee O 7% O11 | Clover, red “per ewt 60 0 86 0 Luinps, 45 1b 39 6 00 
carefully revised every Friday afternoon Drysalted Mauritius...... 0 73 0 8} white ..... os ee Wet crushed . 6 38 0 
by an eminent house ineach department | Rio, dry Rio Grande ...... 9 =. i 1 Cort my siden ae a aoe 0 36 0 

xa. West Coast hides ......... ( nseec oreign eo» per ar 57 0 63 0 0 00 LONDON, Pasar Evans a | Cape, salted. oO. OT, | I const 00 00 0 18 0 Ashes da y erewt 38 6 O 0| Australian........ ww O & 6 F Mustard, brown... - bush : 0 18 0 | For export, free on hoard Pot, Canada .....+++-P 0 O 0] New York......... - 0 6 O 6} White .....000 011 0 Turkey loaves,l1to4lb 0 0 0 0 Pearl a East India........ ww» 0 5 1 4b | Rape per last of 10 qrs e94 0 37 0 6 lb loaves ....... 400 00 Cocoa —inty 1 et 45 0130 0 | Kips, Russia.......... oom, & @ 6% Silk—duty free sd sd 2OTe OO. nce ~» eo. (§-@ W.1.—Trinida oe 42 0 70 0 | S.America Horse, prhde 8 6 16 6 Surdah...............perlb 22 0 25 6 T4ID dO ccccsecceee - 00 00 
Grenada, Hi. ....o-----oree 44 0 60 0 Tadiga—dnty f1 free Cossimbuzar ..........000+ 13 0 24 0 Titlers 22 to 23 Ih......... 39 0 +0 0 

Guayaquil .....+ "48 0 53 0 | Bengal ...............perlb 1 6 8 0 Gonatea 12 0 24 0 Lumps, 40to 451b ...... 00 0 0 Brazil—Para “49 0 44 0 | Oude ...... mun 2 Oo: Ss Comercolly...... 12 6 22 6 CORRE ccccementeninene Sh © 88 
Bahia ..csecsessorersseneveee Madras ... ma 2 & ow China, Tsatlee ... 17 0 2 6 Bastards. a 33 0 27 0 

Coffee—duty 14/percwt; dried,roasted, | Kurpah ... a8 oe Oe Tayssam ae -13 6 $2 6 I ikininsnskinsdiceance 017 0 
or ground, 24 per Ib. Guatemala ....... uname ee @ ic ciiennconnses + J4 6 20 0 | Dutch, refined, f.o.k. in sislisna 

Jamaica, fine ordinary to Leather—per |b Raws—White Novi.. - 32 0 40 0 hein eee ae ee 
Mid......s-eeeeesper cwt 85 0 M4 0 Crop hides......30t045lbs 1 5 1 7 Fossombrone .....s.0.- « 34 0 38 0 MOTE serene Oe 6 £@ 

good middling to fine ... 96 0112 0 do cccccooneO 617 19 Royals...... - 32 0 36 0 Superfine crushed.........40 0 0 0 
Mocha, ungarbled........ 58 0 92 0 English butts ...16 miy 3s BED icestcocesomesescionss OS 6 OES No.1, crushed ..cccooceeee 34 D9 0 O 
ZOO tO ANC..c.cerrreeeee ee 95 O 115 O do 28 36110 2 7 Organzines— TRG: Bissrcnacincccosmsenctcsievs 34 0 00 

Ceylon, native, good Foreign butts ...16 33 16 20 Piedmont, 22-24.......0... 38 0 42 0 | Belgian refined, f.o.h, at Antwerp 
OFINATY ......s0eeeeeee 8 0 0 0 do 28 «= 0 sd1s« EC 8 Do. —24-2B..cseveeeeee 338 0 43 0 4and 3 Kilo luaves ...... 40 0 41 0 

fine ord. ard and bold 86 0 88 O | Calf Skins ...... = 35 20 3 0 Milan & Bergam 18-20 37 0 44 0 Crate, 3 nce. ccrcsccsas ce 36 6 0 CO 
plantation, fine to fine do ecvcee 7111341 Do. 22-24 37 0 44 0 Tallow—dut y free, per cwt 

fine ordinary .....+.- -88 0 91 0 do 98 100 18 2 7 Do. 24-28 37 0 44 0 St Petersburg. Ist YC... 43 0 0 0 
low middling........... 92 0 94 9 | Dressing Dit tam 26 4 Do. 23-32 37 0 44 9 | Tar—Stockholm... pr bri 33 0 0 0 
niddling to fines... 94 6100 0 Gnevet - G6 cme 2 FF IM Trams—Milan, 22-24 ...... 34 0 38 0 Ar-hangel ..... andes coccs 84 0 0 O 

Java, &e., iow ordinary ... 73 0 80 O | Horse Hides, English...... ie $9 Do. 24 28 ...... 34 0 38 O | Tea—duty 6d per lb 
ord. to good ordinary .. 82 0 88 0 do Spanish ...perhide 9 0 23 0 | Brutias—Short reel.........36 0 41 0 | Congon, fairtogo du. 09 O11 
fire ordinary ....-- 909 0 95 0) Kips, Petersburg, per lb 0 0 O O | Persians ..........ccc-seeeeeee 0 0 O 0 | Kaisows, fine to finest... 1 2 2 3 

Neilgherry and Tellicherry 88 0100 0 do East India.......... 09 2 2 Spices—Peper, ne free Pakling, fine to finest... 16 2 4 
Mysore, plantation ........ 92 0110 0 | Metals—Copperperton £ 8s £ 8 Malabar, &c.........perIb 0 72 @ 8 | Ning Yungand Ovlong ... 0 6 2 2 
Mysore & Malabar, native 86 0 90 0 Sheating, bolts, &c...... 97 0 100 0 Fastern ... 0 6% 0 74 | Sorchongs, finest ...... ..... 28-33 
Brazil, ordinary «0... 70 0 75 0 Bottoms..c..ccceceeee «- 98 0101 9 White ....cccrecreressscrreeee O 103 1 8 | Flowery Pekoe,finetofinst 2 4 3 4 

00d OTdINATY «00 78 0 80 O GORE ctasenscccnes -- 83 0 85 0 Pimento, duty free POUCHONG ccccccsccsceceeescese O G6 1 Y 
ne and fine fine ord. nn & es Tough cake : 88 0 90 0 Mid and good...... perlb 0 2} 0 23 | Caper, finest ecoccercee O10 1 8 

WABKAE...cccsccccccccescooeees OD O 95 O Best gelect........0.0+ sos, 89 0 91 O Cinnamon, duty free Orage. Peko-,goodtofinest 1 0 110 
Costa Rica ‘and Guatemala, Iron, per ton Ceylon, 1, 2,3... 2 3 8 6 |*Twanky,finetoHysonknd 010 0 11 

fine ord. tolow mid. ... 87 0 92 0 Bars, &c., British ...... 12 0 12 10 Malabar and Teillicherry 2 8 3 0 | Hyson Skin, goodtofine... 0 8 0 10 
middling to fine.......0.... 93 0 98 0 Nail rods .....000e0000e0ee8 12 10 13 0 | Cassia Lignea, duty HyYSON, fINESE ..reereereeeee 2 6 4 0 

Cuba, Porto Rica, &c........ 87 0 98 0 Hoops... ooo 13:10 16 0 LPC...s0ceeeseeeeeper CWL 78 0 80 0 | Young Hyson, fine to finest 6 230 
Drugs and Dyes—duty free Sheets... we 1410 17 0 | Cloves, duty free Imperial, fine to finest..... a 2 
Aloes, East India. -- 50 0 325 0 Pig, No. 1, ‘Ww ales am: 2. a2 2:9 Amboyna and_ Ben- Gunpowders, Moyune..... 1 9 3 6 
Argol, Cape .... - 80 0 90 0 Bars, Wales ............... 11 10 12 10 coolen ............perlb 0 8 1 7 | Japan, fine to finest... 1 4 110 
Balsam, Peru ....++ ~ 90 9 6 SII ieiieeanan 122 0 13 0 Zanzibar and Bourbon 0 8} 9 9 | Col.Yng.Hysontinetofinest 1 5 2 1 
Bark, Cascarilla . -20 0 27 0 Piz, No. 1, Clyde.. seccceee 510 610 | Ginger, duty free Assam &Inda, flowry Pek, 2 6 4 6 
Borax ..cccccccescoeee 80 0 85 0 Swedish...... clemibel 20 0 21 0 E. India, com....per cwt 0 0 O 0 | Bimber— ‘Timber and 
Camphor, China sseeeeseeeee 80 O 85 O | Lead, per ton—Eng. pig. 23 6 0 O Do. Céchin & | Calicut.. 56 0115 0 Hewn Wood—Dantzic 
Cantharides.....0.0+.++ -per lb 5 0 56 6 GE tnimusmnime were ».@ PI clilaniiniticccitcsinen 48 0 50 0 & Memel fir...per load 50 0 120 0 
Castor Oil, firstS.......00- 0 52 0 6} red lead.... 2510 00 Mace, duty free ...... perlb 3 2 4 6 IGE GP Sisccctetenanss eee 80 0 85 O 
Salfron.....ccrcceceeeees oe 28 0 23 0 white do....... wa. eo ee Nutmegs, duty free ......... 37 40 Swedish fir .50 0 68 0 
Sarsaparilla, “Jamaica wee 1 8 3 3 patent shot . - 2610 0 0 Spirits—Rum, duty 10; 2d per gal. Canada red pine ......... 70 0210 O 
Cochineal—Honduras;rlb 2 0 3 6 | Spanish pig cc... 225 00 Jamaica, per zal., bond, — yellowpinearge 85 0105 0 

Teneriffe ....... . 2 2 3 8 | Steel, Swedish in kegs... 22 0 0 0 15to250P. - 35 3 7 _ — smull 65 0 75 0 
Lac dye, native... 04 07 in faggots........ Scania ——e¢ @ 80 30 to 35 — .... 40 4 2 N.Brnswk.&Can.Bd.pine 80 0120 0 
Turmeric—Bengal.. pr ewt ae ©. OOo ie a teseicis perton 2510 26 0 fine marks ..........000 4449 Quebec oak 0180 0 
Madras ccocercoe oveeeeeeeee 14 O 19 O | Tin, English blocks,pton]135 0 0 0 Demerara, proof...... Lane 2-3 Baltic oak .... 0170 0 
JAVA .oceceee w- 8 0 10 0 bars in barrels.........136 0 0 0 Leeward Island — ..... » Ta ise African onk .... 000 

Cutch ... 22 6 0 90 Refined .. 137 0 0 0 East India  eeeee re 8 I.dian teake 0295 0 
Gambier ...... 25 0 33 0 Banca.. 39 0 0 Foreign 8 —...... 1416 Wainscot jogs 13ft each 70 0 135 0 
Dyewoods—duty free £s:s £ 8 a eocecccccece 134 e090 Brendes, duty 10s 5d per gal. Deals & Sawn & Prep .red Wood— 

Brazil, Branch......per ton 27 15 29 0 | Tin Plates, per box sdsd Vintage of . = 66 67 Norway,Petersbg stand £910 13 10 
Do. second quality ...... 9 9 16 0 Charcoal,I C . coocee 39 OD 42 O lst brand en oe oe SSWOUIBE ccccccccceccicccccens 10 0 15 O 

Fustic, Jainaica....... eccceee ete FF Coke, I C omme ae. 6 2. ¢ in hhds 1870 .. 610 7 0 Russian ..... -1010 1510 
Logwood, Campeachy...... 8 . 2 . Molasses—d: :y lod pewt 9 6 13 0 e Sah 7s 88 ee. 810 13 0 

FOndUras  sesceeeseee woo 7 eneva, common . 24 26 Canaua Ist pine. mms Se 
Jamaica ..... » 410 50 oe sai a ° . ; WEDG  cocvaccpotamvenanessescocss a et BD aetevensvcccseces 1410 1610 

Red Sanders .... ~ 610 00 eee nn un 760 e Corn spirits, pf duty paid 12 0 0 0 American spruce ...... .. 9 6 12 0 
Sapan, Manilla. +» 810 1010 —_ aa PANC....cccereee 35 0 0 0 Spirits fo.b. Expor‘ation 1 8 2 0 Dantzic deck, each ,..... i73 0 2930 

FIBER cccccscccrave am te 8 a POE scores pores 39 10 4 0 Malt spirits, duty paid ... 12 0 14 0 | Staves— 
Ceylon ....coccccccreseeceeseee 90h Oo Eas a. or 27 0 2710 Sugar—Per cwt—Duty paid Baltic, per mille......... £200 0 26¢ O 

Pruit—Currants,duty 7s s dos d 0 en Galtinall suctossonensoes 41 0 ° > British uation Duty. Quebec, per standarddo.l00 6 O 0 | 
Patras .....c-0.per cwt 23 0 30 0 Biel) PRPEAPOSS cerrevsscece es ee EBTOCCTY sseeeeeseeee---2/3 28 0 32 0 | LTobacco—dyspibespet. s d 8s d | 
Vostizza.. 31 0 40 0 Ama ~6 0 0 retining....... -. W2Wa&23 22 6 28 6 | Maryland, per ib, bond... 0 6 O 9 
Island ..... 0 30 0 BIAGR oorercrvevcecereseoee 4 0 Foreign Muscovas dO, Virginia leaf ........ aia 06 Ol | > yallesaoan 0 30 0 Seed Linseed...... “per ton 34 0 0 0 grocery ...... 0 32 0 —  stript .... 081i | 

Provincial evece 0 00 7 — English... = 0 37 10 refining ......... 6 28 6 Kentucky leaf .... ~~» 9 6 O89 Figs, duty 7s per cwt - . OTEIZN ....cccccree Po ' : : Mauritius, crystalised— _ stript 0 9 O1Ls | 
Turkey...pr cwt duty pd 24 0 55 0 c oe oe ensnetenepeneceoees Se Nos. 15817  ......... 2/110 32 0 33 0 | Negrohead .......... iuty 4 ;: £2 

ocoa-nut..... . 33 0 40 0 6 , ‘ salihaen ie . } Plume, daty 7s per cwt Pal See 39 0 39 10 13414 .... wate 0 31 6 | Columbianlf.d : 08 382) 
French, bottled .......... 0 0 0 0 s m ( 4A G08) sooreevees pare 7 : I 10a12. eC 30 0 PII necensertnntwtnnseseaie °° 30686 
German aessececereresereeree O O O O Oil Cakes, Linseed, Eng. 11 5 1 10 Syrups, lw togd yel.: 25828 1325 6 28 6 — cigurs, bdduty 5)... 6 0 23 0 Raisins, duty 7s per cwt . PORTER coccaccesscesenssesse O17 10 Jb lowto fine brown...2/&2/5 19 0 25 C Turpexutine—per ewt 
Valencia. new sevcsersvee 0 0 0 O | AUPE crirrereee srreeeeeeeeeree 6 5 67/6 | Bengal, Benares,low to tine American spirits we... 35 0 0 0 
MUsCatel ....-seeseeeererverss 39 0 90 0 | = or p : 6 da Ri tye © 0 OO 4 Frame GO cc ccccemiisinsecn 3 30 00 
Smyrna,redandChesme 24 0 0 0 fom a wescsosscees POF GF OS 3 OS C Date,|wtofineyl...2/52/38 25 6 30 0 | Wool—English—per pack of 240 Ibs 

; ape, Calcutta, R.A.T. 59 0 0 0 . ea ae s . ae 
Bultan...ccccccccsceseccsceeee O DO O O Petrol -Refined i123 00 very low to fine Fleeces 5. Down hogs...£19 10 20 10 

Oranges— ‘Vato al iT oe 2 - BI vesscocns W&2/5 16 0 24 6 Half-bred hogs ......... 20 G 21 0 | 
St Michael, Ist quality, efned coal OM sw. 1 9 1 2 | Penang, superior yellow to Kent fleeces ............ 21 10 22 0 

flat DOX csscccreereeeeeeee O 0 O O | Provisions—duty free good white ...2/8&2/10 30 0 32 0 S.Downewes& wethrs 36 15 17 10 
Do. 2nd quality ... oo 0 0 O O | Butter--Waterfordpr.cwt 0 0 0 0 low to fine yellow.2/5Kk2/8 26 0 29 6 Leicester do .....ccccccs 2 0 21 G 
Valencia .....cccccscsceceeses 00 00 Carlow .......00 eccesccecee O O O 0 low to fine brown...2/&2/6 16 0 25 6 Sor.s—Clothing, picklck 19 9 26 9 | 
Lisbon & St Ubes,$ch 35 0 47 0 Cork, 4ths to 3rds. 0102 0 Madras— Prime cecccere wee 16 O 17 © | 
Sicily ....ceseeesper box 12 0 14 0 Limerick ........ 0 00 crystalised white ......... 60 00 Chu.ce ..., -15 0 1510 

Lemons— Friesland fresh o 00 low to fine yellow...2/38 28 0 32 0 Suver 14 0 1410 

Messina............percase 0 0 0 0 TORAOF  cccecrccccccevevcece 0 9% 0 Native, low brown to low Combing—Weter mat 20 0 20 10 
Barcelona nuts......per bag 37 6 38 6 | Bacon, singed—Waterfd. 84 000 FOROS cerceccseces 4&25 16 6 22 6 Picklock 19 0 
Spanish nuts ... per barrel 36 0 37 O Limerick 0 78 0 SEED cicctimmmnl % 6 WM 8 Common ose 17 0 
BraZil nuts....cccccosccccoce-- 48 0 50 0 Corks . coccss 0 78 0 Siam and China, low to Hog wiatching......... 24 25 0 
Coker nuts. ciceeil 100 18 0 20 0 Hamburg . 0 73 °0 good white ...2/3&2/10 30 6 32 0 Pickluck mawhing.. 20 0 21 9 
Plax—duty free £ 8 £ s8 | Hams, York “ 0100 0 low to fine yellow and Super - 710 1816 
Riga K ....00.....perton 0 0 0 0 SNR <ilintdecdemineazianenes 0104 0 BICY sseceseereeeees 2/5&2/3 25 6 30 © | Colonia —per ib sdsqd 
— WEPK crecorsrseree 70 9 0 0 | Lard — Waterford and DEOWD ccoccccccoee 2/16 6 25 0 Syuney.-Pleece& amb... 1 4 2 3 

St Petersburg, 12-head ... 53 0 54 0 Limerick bladder ... 74 0 76 0 Manila, clayed, common ito Scoured, &c...... 4 8&4 
— Q-head ... 44 0 45 O Cork and Belfast do ... 68 0 72 0 WOCE ccus anon 22 6 2 é Uuwashed ... 0 7410 

Egyptian, Govmnt dressed 0 0 0 0 Firkin and keg Irish ... 60 0 €6 0 MUSCC VAadO,.....000ceeees -17 09 19 6 Locks and pieces ...... 0 17 
a native ditto...... 0 0 0 0 American & Canadian 40 0 44 0 Java— tlipe and skins ........ eh 4 3S 

Hemp—aiuty free Cask ao do 56 0 62 0 low to mid. white... 2/10 31 0 32 0 P. Philip-Fleece & lamb 1 56 2 4 
St Ptrsbg, clean... id ton 35 0 3510 | Pork—Amer &Can..pr.bl. 70 0 75 0 low to fine yellow and Scoured, &c....... “23 8s 

Outshot....... 32 6 33 6 | Beef—Amer.& Can.pr.tc. 95 0100 0 BIOF cnccconccccncesnscens 28 26 6 30 6 Unwashed . 0 il 3 
half-clean . . 31 0 32 O | Cheese—Edam.......... wore 54 0 63 0 Havana, white, above No. Locks and pieces . } 2 110 Riga, Rhine.... - 3810 39 10 i iiticssiscs -- 54 0 58 0 18...c0ecee. seveceeesceees —- 00 00 Avelaide-Fleece & e lamb : 3. 2S 

Manilla  .....cccccccece 41 0 45 0 Canter ..... -16 0 21 0 florette, Nos. 15 418.2/10 32 0 33 0 Sc.ured, &c.. i : s sie 
East Indian Sunn... 15 0 21 0 AMETICAND .....ccccccccevree 6B O 72 O yellow, 12 414.28 29 6 31 6 Unwashed ........ o 2. a 
China grass....co.sceee 00 O 0} Rice—duty free — 10 all..— 27 6 28 6 Locks and pieces 09 18 
FOND cece 13 0 2110 | Bengal, white......percwt 10 0 14 6 brown, 7% 9.25 24 0 26 6 V. D. Ld-FleeceSlamb 1 3 2 0 

rejections. 16 0 16 0 DO CATGO ccccccccccccccoee - 80 16 O Bahia & Maroim, low grey Scoured, &.......c0c006 ~ 1 4 110 
ee se I FE, wicscciceacesusceccen: 10 0 10 6 to mid, white 2/5&28 25 0 29 6 Unwashed ....... " v0 8 10 

Coir—Yarn, good and fine 35 0 60 O | Arracan, Kan; oon, &..... 8 0 9 6 low to fine brown..2‘&2/6 17 0 24 0 Locks andpieces ...... 010 1 § 
Od. tO [AIT ssrcccerrrereeeree 29 0 33 0 | Saltpetre— Pernam, Paraiba, & Maceio, Cape G. ne 

0 36 0 Bengal........000. percwt 25 6 28 0 low to mid. white...2/5 29 0 30 0 ind lamb... - 10 16 
0 3010 English, refined ....... - 30 0 31 @ YOLOW seceserseee-e-WSRYWB Z5 O 23 O Scoured, &c., i. 
000 Nitrate of soda.,........0.08 15 6 16 0 low to fine brown.¥&2/5 18 0 24 6 Unwashed .rccmee 0 7 O10 



| 

OD bo QO 

Autho- 
rised 
Issue. Share 

20224607 Sti 

93000 10 

4504850/ Stk 
28773 20 

873500/ Stk 
70000 20 

4640610! Stk 
83502281 Stk 
826555], Stk 
8426558 Stk 

61208664 Stk 
1159275/) Stk 
1159275!) stk 
42508587 Stk 
11536794 Stk 
11153501; Stk 
13334594 Stk 
6839942/ Stk 
82940177 Stk 
30892199 Stk 
77666887 Stk 
46438030 Stk 

243301 Stk 
4243301 Stk 

38876301 Stk 
603701 Stk 
60370 Stk 
500007 10 

22500002 Stk 
300007 10 

16088176 Stk 
9785331 Stk 
6100001 Stk 

26133337 St 
12690827 Stk 
17010505 stk 

1975000! Stk 
82301401 Stk 
2760001 Stk 

1552560! Stk 
1498300’ =k 
37375661 Stk 
1988406! Stk 
1988496/ Stk 

15000 20 
8773001 Stk 
23270 10 

2500007 Stk 

2000007 Stk 

11095561 Stk 
3750001 Stk 

eee Stk 
2766677 Stk 
1500001 Stk 
8300007 Stk 
6000001 Stk 
2000007 Stk 

4000001 Stk 

tS 
a a nn esse ea eee eee 

648541 100 

9600007 Stk 
9600001 Stk 
641817! Stk 
132380/' Stk 
300000] Stk 
8050001 Stk 
869807 Stk 

128880/ St 
187450] Stk 

1298262/ Sts 
7500001 Stk 

| 810000! Stk 
10000007 Stk 

575000! Sik 
2910902, Stk 

1829100/ Stk 
4436257) Sik 
10017487, St 

456600 160 
794040!) Sti 
260050! Stk 
2877941 Stk 
B38048/ stk 

898268! Stk 

161013/ Sts 

= 

a ee 252000/, Sul 

220000/, 5 

17783/) Stk 

220000) Sti 

947171) Stk 
2700001, Sih 

712771) Sik 
4505007) ... 

§72000/ Stk 
172500) 6 
866695/ Stk 

62830) 10 
250007 Sik 

17999831) Stk 
12874162 Sik 
6R672S7 Stk 
6750001) Stk 
24441297) Stk 

ee §=.:'|«s Stk 
20000001) Stk 

17918911) Stk 
GOST2Z) 25 

4500002 Stk 
1050000) Stk 
29145106) Stk 

53500 20 

1762001) Sts 

TE 

a a 

6503550' Stk 

Pre 

BSUS3VSi) Stk 14 

Che Economist’ 8 BRatlwap and Pinta g Share List. 

RAILWAYS 
Onprnary SuaREs anp Stocks. 

Name. 
lighest Price 

4) Bristol and Exeter.......-ccerseees 116 
’ ale ‘ONAN = ...-.-0 ore 

5 Do Ordinary New al 

100 Cambrian 
20 Corowall a 

100 Hublin and Belfast Junction .,. a. 
20 East London..... eoeccoccceccs no Sh 

100 Glasgow and South-Western oo» LSBR 
100 Great Eastern ........2...sse000 cocee| O13 
100 Do East Anglian No. 2. wot a8 
100 Great North of Scotland ......... 36 
100 Great Northern ...ccccceeceeeeeeseee 128 
100 | Do A) A reevesno dvd. "til £135} 
100 Do Bs 6% hasbeen paid B (/135 
100 '|GreatSouthern&é Westrn (Lrelnd)| 115 
100 Great Western, Consol Ordinary 124} 
100 |Highland ......00 sssssccsssceeseeeees) LOD 
10C Lancashire ard Yorkshire ccseee| 140 
100 London, Brighton, & 8. Coast...) 77? 
100 'Lon., Chat., & Dover, Arbitration) 224 
100 Lendon and North-Western....../1473 
100 |Londen and South-Western......|105 
100 Manchester, Sheff., & Lincolnsh) 75} 

wo Do Prfd. (Defdrecvg no div) j110 

100 Do Defd 7'till6%is pd to Prfy | 46 
100 Metropolitan......... eveneveccee -| 714 
100 «Do Prid. (Defd recvg nodiv) 105 
100 - Do Defd 2'til 6%ispdtoPrffs | 42 

:|' 

10 | Do Redeemable ++] 103 
1% Metropolitan District.......... coves] 31 
10 Metropolitan & St John’s Woo: 

100 Midland.,......cccccscerseresescececssess 138} 
1” )~=6- Do Birmingham and Derby...|109 
100 Monmouthshire ... ecoee va 118 
100 North British .......c0ccccccserseees 653 
10 ~=Do Edinburgh, Prth, & Dndee| 39 
100 North-Eastern Consols ..... sreveee| 104 
100 North London ........0+++.. 120 
100 North St affordshire..... 71 
100 Rhymney .......... eceve 75 
100 Shropshire Union | 74 
100 South Devon aoe 
100 Bouth-Easterm ...........0..ceseeeeees 10s 
100 Do Prfa. {Defdreevg nodiv) 127 
100 | Do Defd 7'til6% is pdto Prff | 88} 
a) oe -7 + hina Woking! 184 

100 (Taff Vale .......00.... 
6 BOC wccncecccccscessccevenssone ; 

100 Waterford and Central Ireland 23 
100 Whitby, Redcar, & Middlesboro., 60 

vce. ccoesececes | IGS 

FERENCE SHARES AnD Stocks. 

100 Bristol and Exeter 4% eocsnseveses 85 
100 Caledonian c% No.2 “ 
100 Do Scottish N. E.., as. pocsoces 
100 Do do Aberdeen, gua. 6%...... 
100 Do do do 7% ....000 ceseee 2 ol enn 
100 Do do do Ordinary peel co» 

100 0 ie TEAL, .cncceusereseesiocce | 
100 Do do Dundee and Arbroath 
all ‘Cornwall 43% guaranteed ...... | 

1562501 Stk.100 Glasgow & Sth. Western gua. 5%) . 
100 (Great Eastern, 5% Metropolitan! 

Stock, scrip, issued at 105.. 
100 Do E. Counties Exten. No. 1| 110 
100 | Do do do No. 2.....s.ceereceeseee00|109 
100 Do do 6% «008 sovvecceess| LOU 

100 Do E. Union 4% ; gus aranteed.. oui 
100 | Do Norfolk 5% E xt., 1846....../110 
100 | Do do 5% FXt., 1847.....c00e0++ 
100 | Dode&% Wav. Val. .1947 ..| ... 

k 100 Do E, U. Harwi-h, 4 % ........ | 
100 Do do Woodbridge Exten. do! 90 

100 |Great Northern 5%  ........ guoscosl LAO 
100 | Do 5%, redecm. at 10% pm... 1i4 
100 Do 44% do do do + 105 
100 Do5% do at 5% pm .../108 
100 Do Leeds, Brad., & Halifax,6% 
100 Groat Northof Scotiand,lstpref.) .., 
100 Great Sth. & Wst. (Ireland) 4% 100 
100 Gt.W.—Rent-chargeper gua.5% 118 
100 Do Consolidated guaran. 5% 116 
ail |Lancaster and Carlisle,4}%...... 
100 Laneashire and Yorkshire 6%.../137 
100 Do Barnsley, 5/ 3s 10d% ...... ove 
100 Do ti (East Lancasbire).,....! 
100 Do 44% (Black urn purchase) 105 
100 |London & srighton,5% gua.,No.]1 ]12 
00 Do 5% do .. «NO. 2/111 
” DO SH GO cacnccosecsecsccsccesscs woe 134 

100 | Do5% do .. No.4 110 
tk 100 ED De Ge cx eiiseennsandecsvenness 152 

i00 | Do 6% do (W. E. & C.P.) ... 125 
100 Do 4% dO 1859...000 cere coe 91 
100 | Do 48%, do 1859...............008 100 

k 100 |London & N.W -C&Nune atond% 117 
100 | Lox idon& 8. W., late 3rd Shrs. 155 
-- | Do (Portsmut th. perpet. anns.) 

100 |Manchester, Shef., & Liacoln.6% |132 
all | Do co do £6 «64 
100 | Do do do 33%) 73 

5 Do do redeemable6% 6} 
100 |Miland Consolidated, 6%......... 140 
i0 | Do do Bristoi & Birming..6% 137 
100 | Do do 44% redecmable....... + 105 
100 | Dodo 44% % irreceemable . 105 
100 | Do Leicester & liitchen, 4%... 96 
100 |North British Consol. 4%, No.1 90 
100 |'North- ee 97 
10 Do 43% redeemable .. 
100 Do +G.N.E.4% 

essseeee LOD 

82) Do (Berwick capital noncoed: | eno 
100 Do Stoctn. & Darlngtn.a, 6% 
100 | Dodo Band C, 6% ..... eveseee 136 
100 | Do West Hartlepool .... 98 
all North Staffordshire ....... 23 
100 \South Devon, rent-charge.s.0.0..- 1l4 ee ee LLL LLL LLL LIL LL Se = = = 

a 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
Prererence SHares anv Stocks —Continued. 

Autho- | 
rised 

Issue. 

4000 
4813300 

608000! 

200000) 

PREFERE 

"i lig¢ 
ai Name. Sn 
=\s = 
Mm | Be | = 

ee A anititenineaisiiie 
14/6) all South-Eastern(Read.ans.1/@s6d) 23} 
Stk 100 DO 44% ...cccccccccccccee 
Stk 100 | Do fixe “a 4% 
Stk 100 |Ta® Vaie, No. 1 
Stk |100 Waterford & Central Ireland,6% | ... 

wee Snares & Stocks, witn DivipEnps Con- 
TINGENT ON THE Prorits or RACH SEPARATE YEAR. 

745180/ 
1113070/ 
3434007 
5200001 
5479917 
3350007 

11 22600! 
12400007 
316900/ 
3600007 
10750001 
2000007 
482050) 

2180307 
5016991¢ 
6136507 
4000007) 
125120, 
6500007 

1339007 
7160001 
9440007 
5300701 

1661335/ 

409656/ 
46941837 
21976661 
2400007 
3000007! 
8600007 

15000007) 
10000007 
300000/ 

1000007) 

6000007) 
15000007) 
6400001 

6000001 

125000 
164375 
146100 

38501981 
24056691 
18690001 
5350007 

2513000/ 
1684662 
7000007 
6050001 
2130007 
2099577 
300000/ 

1200000 
5915001 
FOOO00L 

625820! 

Stk 100 (Caledonian, 44% guaranteed*...| ... 
Stk 100 Do Scot. Central, min. 7%... ... 
Stk 100 Do do 44 % irredeemable*... ... 
Stk 100 Do 4 % convrtible, issuedat80 ... 
Stk 100 Great Rastera, 44%, 1861 . ~} 96 
Stk'100 Do 44 %, 1862 . ; 
Stk 100 Do 5 %, 1862 ...... 103 
Stk 10€ Do New 6 %, 1863 ...... 100 
Stk 100 Do de 6 %, 1864 .. | 98 
Stk'100 Great Northern, 5 %, irredmble 114 
Stk 10% Do Permanent 5 %......+. occesee| LAG 
Stk 160 Do Boston and Sleaford, 44 % .. 
Stk 100 Great North of Scotiand 4} %,A_ ... 
Stk 100 | Do 44 % pref, B........cccesee 
S'k 100 Great Western—Consl.Pref.5% 16 
Stk 100 ‘Highland A, 44 % ........ occ} OD 
Stk 100 Do B, 5 Ne soubeoscesneseesneness exeee| LOG 
6} 6} Lancashire & Yorks., New 4 % 8} 

Stk 100 London, Brigton, &.,4} %, 1858, 100 
Stk/100 Do do 4 %. 1860, 90 
Stk 100 Do do 44 %, 1861/100 
Stk 100 Do do %, 1863) 100 
Stk 100 | Do do 5 %, 1865,109 
Stk 100 Do No. 6 5 %, 1866108 
Stk 100 Do No. 7 & %, 1866 105 
Stk 100 Lon., Chat. &c., Arbitratn, 44 % 62 
Stk 100 London and North-Western 5 % 117 
Stk 100 Do Bedford and Cambridge... 96 
Stk 100 | DoShrewsbury & Welshpool) 96 
Stk 100 ‘London & South-Western, 44 % 105 
Stk 100 Do do % 115 
Stk 100 /Manchster, Shif, & Linc., 5 % 1865,107 
Stk 100 Metropolitan, 5 % ..... oo LOS 
Stk 100 Do New, 5 % ....» --| 104 
Stk'100 | Do 5 %, 1869 ..... oe: 
Stk 100 |Metropolitan District, 5 % ...... 70 
Stk'100 |Midland, A 5 % preference ...... |116 
Stk'100 | Do B 5 % preference ......\116 
Stk}100 Do C 5 % nccccccccccece 
Stk|100 Do DB % ccoccerccccccccrcscee 
16/16 Do5% opt.tocon. Aug.31,1873 21} 
16 | 12 Do 5 % do Aug. 31, 1877 ...... 154 
20 | 20 Do 5 % do.....0.+0. eoccccesece! SH 
Stk!100 North British C onsol. 4%, No. 2, 87 
Stk/100 Do Edin. & Glas., Ordy, 44 S| 98 
Stk/100 North-Eastern, 44 % redeembie 105 
Stk|1l00 Do Stockton & Darl, Class D* 124 
Stk\ 100 BOD De cnencsnvenssnccntccssnssiaes ++ 106 
6| 6 DoNew6lshsi% Con.Jan.76, 8§ 

S8tk!100 North London, 44 % (max 6 %)! ... 
Stk 100 North Statlordshire, OD ccosvennsth ae 
Stk 100 Rhy mney, 6 %, 1864....... oo 117 
Stk 100 South coven satis ‘ 109 

Stk 100 South-Eastern, 4} %, 1859, ‘No. 2 101 
Stk100 Do 4} %. 1862, No.3101 
Stk 100 Do 5 %, 1861 ........./103 
Stk 100 Do 5 % Charing Croas, 1863... 110 
Stk 100 Do 5 % 1864.....00 eecncesccocesces 110 

* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent 4-year. 

Share. Paid. 

Stk 100 
100 | all 
Stk 100 

Stk 100 
Stk/100 | 
Stk) 100 
Stk} 100 
Stk 100 
Stk/100 
Stk!100 
Stk 100 
Stk 100 
25 | a'l 
Stk Loo 
Stk 100 
Stk Loo 
Stk 100 
Stk 100 

50 | all 
Stk 100 
Stk 100 

Stk 100 

Stk 100 
Stk lwo 
Stk 100 
Sth 100 

Stk 100 
Stk 100 

Stk 100 
Stk 100 
50 | all 
50 | all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

26 | all 

Lixnts Lrasep aT Frxep RENTALS. 

Leasing \3 g 
Name Companies. ge 

BPKORNER coccoscoceesevenee L.2N.W.&G. w 98 
Do 43 % Pref. ..... sl. OD coment eee | LOB 

Buckinghamshire ........./ Lon. & N.-W...| i 
|Chester and Holyhead ...|). Do . 59 

ee eee ae Do. “Le 
BOG H wcsvcvescscssovesvees Do 119 

Clydesdale, guaranteed... Caledonian .../102 
\Colchester, Stour Vall y E. Un. & G. EB. 
Dundee, Perth, & Aberd.J. Caledonian 

| Do Preference ............ DO sine 9 
Do Ist Class Preference) Do ........0006 

Eas: Lincoin guar. 6 %... Great Northern) 13: 
Gloster and Dean Forest Great Western) ... 
Gt. Eastero,Newm.£c.5% Great Eastern. 

Do E. Anglian B 6 %...| Do .... 
Do do C7 gueneorenees DO. ce oe 
Do co No. 1,5 % .0---| Do . eve 

Gt West., Bristol & Exeter, 

& sth. Devon Cos. 44 % | Associatd.Co,’ 8/106 
PETE OME BSB  conccccssess |Nrche- tay & 
Lancaster and Cs -Lon & N.-W.. 1245 
London and Blackwal l... Great a 1105 
BOGE DR.  ccecnenn a | LO ccmentans oe 105 

London and Greenwich...|/South-Eastern.| 64 
ED PUSRIINOTD decececsess) TDD ccccres sores] eee 

London, Tilbury, & South.|Peto and Co..../106 
Lowestoft gua. 4% ...... |G: eat Eastern..| 92 
BODOG sicnsstssscsssncceen DO: cescsenesens} -« 

Midland, Bradford, Prof laasdland a 98 
Do Matlock, 5 % ......... eee 

Mid Kent (Cray Line) ...'L.. C., & Dr... eve] ose 
Northern & Eastern, 6 % Great’ Eastern. | 57 

WO BD cecccescoccssces wees 1D seoccccscces| ove 
North-Eastern — Hartiepi N.-E.—Berwk.| ... 
North & Sth.-West. June. L EN'‘VM.&NL/152 
N.-West. A perp. ry 5% |Midlaad ....0....|116 

Do 3 minimum 1} % ... |106 
Notting. & Granth. ne C Great Northern! 98 
Preston and WYr € ..-cosee|LN-W.&L.Y| 46 

Lives LEASED AT Frxep Rewrats—Contineed. 

Paid. 
| Share 

Stk 100 Royston, Hitch.and Shep. Great Northern 137 
Stk 100 Shrew sbury and Hereford 

6% 

Stk 100 8S. Yorkshire & River Dun|Manc, & Sheff.| ose 
Stk 100 | 
Stk all | 
Stk 100 Victoria 
Stk 100 Do 44 % 
20 | all 
20 ‘all | 
20 | all 

DEBENTURE Stocks, 

Autho- ¢ | 
rised 
Issue. Share 

2165721 Stk 100 
304200 ... 100 
8326742 Stk 100 

15100007 Stk 100 | 
2957740 Stk 100 
4154256! Stk 100 
25462871 Stk 100 
6684331 Stk 100 | 

37232-81 Stk 100 | 
20799684 %tk 100 | 
1000007) Stk 100 

2905046! Stk/ 100 
13062394 Stk 100 
22895397 Stk 100 
2330587) Stk 100 

558674/| Stk 100 
1163197), Suk 100 

400007) Stk 100 } 

10000001) Stk 100 
300000] Stk 100 

18268327) Sik, 106 
1260007) Stk 100 
3582631) Stk LOO 

1120471/ Stk 100 
4386238!| Stk 100 
15250067) Stk 100 
244073) Stk 100 
4006797) Stk | LOO 

6219910) Stk loo 
11381197) Stk 100 
873116/| Stk|100 | 
319860 8tk 100 
2761502, Stk 100 
67980! Stk 100 

5000001 Stk 100 
43592631 Stk 95 
6852927 Stk loo 

BRITISH PossEsSIONS, 

vee 1100 1100 
309900 100 LOU 
147300 Stk 100 

51813352, Stk' 100 

62513, 10:10 
5000002 |100 100 

6000001 | Stk 100 
600007 | Stk 100 
37000) 20 2s/0 

1350007 | Stk 100 
1120007|100 100 | 
1000007 100 | all 

10000007 | Stk 100 
25000 20 | 20 

21913650) Stk 100 | 
4160007 |100 100 

—_ 10, 10 

34251 L4/ | Stk) 100 
600000/ |LOO 100 
500000! ... | all 

}100 (100 
100 (100 
100 (100 

we. | L00 |100 | 
900000! | ... 100 

13715360) Stk 100 
9391; 20 | 12 
8685; 20 | 6 

46074| 20 | 2 | 
624500/| Stk)100 
3500007) Suk) 10d | 

60000, 20 2 

Do 4% guaranteed ...| 
Do 5 % guaranteed... 

Do Class B.....cccoccsees 
West Loncon, ‘Class A ‘\w. Lon. Ex. (| ... 

Do C'assC....... ereseese 

-| Dodo 5% Bonds, 1872 

[July 5, 1873. 

RAILW AYS. 

Name. 

Rent Charge Stk L&N-W &G.W.'137 

BPD nentens aveoel ese 
ee. «112 

Statn. cel Pe Wstrn., &c. 185 
eccccees-+| DO ces--coce... (108 

|Lon. & N.-W. ae 
1 BO. Wianece Give 

Name. 

Losing (28 | Leasing |£2 
| Companies. |=5 

x 

| 

| ICornwall, —~apmemmmenee 108 
ee SS eae 6 %\107 

|Great Eastern . srveveet %| 99 
DD Ris csectsnnines eevee % 114 
Do B, 1867, redeemable. 5 %/114 

'Great Northern ccccccccecovcee % iLO] 
|Great Western...... 

me os 

Do seo 
|Highland 
| Lancashire and ae 1¢1 
|London, Brighton &c.........4 % 99 

Do perpetual......ccesce.e - 44% 107 
Lond., Chat. &Dover ArbA}% 102 

EDO El acetorncerethtiniceechenne my %| 97 

London and North Western4 % 103 
d 

Manchester Sheffield, &c...5 % 117 
Do do 

Metropolitan ... 
ae 

Metropolitan District. 
Midland... « socceccees 

on --4$% 109 
North British, E. P.& D.BS %| . 
North Eacvern .oscscssessessesee % 101 

South Devon ....... <ow 
South Eastern Perpetua! ...4 2%, | - 

DO dO 1867......cccccoocscccvseed 20 | “ae 
| Dodo 186s.. 
‘South Y orkshi: 

| 

Do 0 33% | 
[London & South Western A.4 % 1003 | 

| 
i 

a | 
| 

| 

Atlantic & St Lawrence shares, 97 
Do 6% Sterling Mort. Bonds 104 
Do 3rd Mortgage Deben., 1891 99 

Bombay, Baroda & C. India g.5% ‘07 
Buftalo& Lake HuronPreference 7} | 
Do do 54 % Bonds... } 92 

Cape, guaranteed 6% .....0....+0. | 
Carnatic, Lim., Sees 8% 107 

Do do, issued at 12s pm.. 2/18/ 
| ae He 7 
Do 7% perpetual preference 115 | 

\Dunedin & P. Chalmers,Lim.,5%, ... 
Eastern Bengal, guaranteed 5% \108 

Do ao 5% | ove | 
'Ea-t Indian, guaranteed 5 % .../i11} 
Enropean&N.A..6% 1Mrt.Bd,1898 75 “| 
Glasgow and Cape Breton (Nova) | 

Scotia) Coal & Rail Co,Lim| 9 
Grand Trunk of Cana‘a .........| 203 

Do Equip.Mort. Bds,1 chrg. 6% |103" sl 
Do 2nd do Scrip. seeneees| 99 
Do Ist Preference Bonds......| 74 

| Do 2nd do oneosevense ‘| 70 
Do 3ra do Stock... ae ‘| 36 
Do 4th do 
Do Island Pond Stl. Mt. D. Sep! 97 

\Great Indian Peninsula, gua.5%\108 
| Do New do 5%| 123 

Do New do 5%| 64 | 
Do New do 5% 2%) 

|Great South. of India, que. 6% )L0? 
Do 43% 2 
DO ...000- 

208178| 20}, 20}/Great Western of Canada.........) 19 
ove 100 |100 | Dg 6% Bonds, payable 1873...|101 | 

6470007 |100 |100 | Do 5$% do do =: 1877-8102 | 
750000 100 |L00 Do6 % do do  1890...4107 

248640/ \100 [100 | Do 6% Pref. issued at 80, con. 
vertible till Jan. 1, 1880 ...| « 

205000! 100 | all |Internatul Bridge,6 % Mort. Bds| 99 
660001100 |100 | Do 6 % Mort. Pref. Share do..| 98 | 

| \(Secured by G. Trnk CanadaCo.), | 
5060430/| Stk!100 |Madras, guaranteed 5 % ..........1074 
10000007/ Stk!100 | Do do 43% ...000000/103 
600000/| Stki100 | Do do 46%.. 198 | 

1716; 20 | 2] Do do 5% .. i 
41415 20 b Do 1871, do Oe ucncennt & 
10694) 50 | 50 |Melbourne & Hobson's Bay Unit. 53 | 
«» (100 |100 | Do6% Bonds, payable 1890...|106 
ooo 100 100 Do 5% do do 1895..., 99 

335000 luv | all 
210000) ... (100 

2850001 ze 100 | 
Stk 100 

40000001 10 | 10 
93992001 Stk 100 

71000 100s all 

Midland of Canada, Stlg lstMrt| 85 
N.of Canada, 6%, lst pref. Buds {100 | 

Do 6%, 2nd do | 98 
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[NITED STATES ROLLING | 
STOCK COMPANY, 

FIRST ISSUE OF SHARE CAPITAL. 

The undersigned, being instructed by the Board of 
Directors of the above Company, hereby give notice thst 

a Dividend of 24s per share (bring at the rate of 12 per 
cent. per annum for the Six Month« ending 30th June), 
will be PAYABLE on the First Issue of Share Capit “ll 
of the Company, +n and after the 16th instant, at their 
Count ing-house, on production of the share ce rtificates, 
which must be 'eft t»ree clear days for verification. 

(Signed) 
BISCHOFFSHEIM and GOLDSCHMIDT, 

As Agents in London for and on behaf of the 
Unite‘ States Rol ing Stock Company. 

Founer's court, Lothbury, Lond n, Ist July, 1873. 

| STATES ROLLING 
STOCK COMPANY. 

SECOND ISSUE OF SHARE CAPITAL. 
eS iS ay 

The undersigned, being instructed by the Board of 
Directers « f the above Company, hereby give no ice that 
a Dividend, at the rate of 12 per cent. per annum for the 
Six Months ending 30th June, will be PAYABLE on the 
Second Issue of Share Capital of the Company, at their 
Covnting-bouse, en and after the 16th inst., as follows : 
—On scrip certificates, fully paid previous to 31st De- 
cember last, a dividend of 24s per share; as to scrip 
certificates not fully paid on 3lst December l+st the 
dividend will be caleulated on the amount of the instal- 
ments from the respective dates on which they were 
paid. Holders are required to leave their scrip certifi- 
cates four clear days. After verification they will re- 
ceive in exchange for same the definitive share certifi- 
cates, together with the amount of the dividind due 
thereon. (Signed) 

RISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents in London for and on behalf of the 

United States Rol'ing Stock Company. 
Founder's court, Lothbury, London, Ist July, 1873. 

peter INDIA. RAILWAY 
COMPANY. 

ISSUE OF 4,000,000f FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS, guarauteed by the Home 
Government, 

Notice is hereby civen, that the Thirteenth Coupon, 
due the 15th of July next, will be PAI!), on and after 
that day, at the option of holders, either in London, at 
the Office of Messrs Horstman and Co., with £1 18s 1d, 
or in Amsterdam, at th« Office of the Kas Vereeniging, 

| with 22f 50c, or at the Hague, at the Office of the Com- 
pany, with 22f 50c, 

Notice is further given, that,on the 7th June, 1873, 
| atthe Hague, in the presence of Mr W. J. Eikendal, 
| Notary Public of this place, the following seventy- 
| three Obligations were DRAWN for Kedemption :— 
| Nos. 181 275 312 321 388 415 

452 453 466 455 497 §10 
647 661 685 779 Sil 837 

| 935 951 9s4 1000 1043 1050 
1142 1205 1209 1218 122% 1404 
1500 1543 1628 1632 1646 list 
3504 1811 1885 1947 1498 2125 
2159 2180 2209 2312 2337 2339 
2370 2476 2532 2642 2707 2883 
2935 3027 3087 3099 3098 3134 
3140 3250 3335 5356 3411 3445 
3451 3502 3609 3621 3655 3su9 
3833 

—and that the same will be PAID OFF at Per on the 
15th of July next (after which day the interest thereon 
will cease), at the opti n ot holders, either in London, 
at the Ohce «f Messrs Horstman and Co., with £84 15s, 
or in Amsterdam, at the Office of the Ka: Vereengiug, 
with 1,000f. 

Bonds and Coupons are to be ieft three clear days for 
examinaticn. 

The Hague, June 9, 1873. 

“ORTLOCK’s POTTERY 
| J GALLF RIES, 

203 and 204 Oxrorp Street; and 
3) OrcHarp Street, Portman Square, W. 

+ \ TotW 7 h- y ‘ x 

ps CONSEQUENCE OF THE 
approaching close of the London season, JOHN 

MORTLOCK begs to intimate :hat from Movuday, the 
7th of July, to the 2nd of August, the whole of his large 
stock, c: mprising every variety of useful and ornamental 
china, glass, and earthenware, will be ON SALE ata 
reduction of 20 per cent. from the original marked 
prices. 

Mr MORTLOCK wishes to observe that this allow- 
ance is made for CASH ONLY. 

m LOO a 

OLE ADDRESSES :— 
203 and 204 UXFORD Srrexwt; and 
31 UxcuaRD Strext, Portman Squarz, W. 

7 — 8 , , 
OLLOWAY’S PILLS.—WORN- 

out suflerers may hope for selief from these puri- 
fymg and strengthening pills, after physic and 
physicians have failed to effect a cure. In all disorders 

| or the stomech, irregularities of the bowels, derange- 
ments of the liver, and diseaees of the kidneys, these 
pills will be found especially useful in reinstituting 
order and restoring health. Holloway’s pills clear away 
obstructions, remove poisonous particles from the blood 
secretions and system generally, g.ve purity and :egu- 
larity to the circulation, tone and power to the stomach, 
energy and vividness to the brain. This remedy docs 
away with the beart sickness which comes of deferred 
hopes, because the patient, however bad he may be, fee's 
some daily amendment fiom the very first dose of the 
medicine, 

THE ECONOMIST. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially ¢ adapted for painting iron, as, by virtuo of a semi-galvanic action, it enters the pores and forms an amalgam of the two metals, which protects the Iron from decay or 

incrustation. It should be used instead of Red Lead, which is proved to be destructive to 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Baryte 
produce good work with such material. 
Paint from Grinders who have not adulterated 
their best work. 

Each Cask of Pure White Zinc is stampod— 

“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“For public schools, and all rooms occupied by children there wi!l now be noe : paints. Parents have remarked that their children on returning from the count 
The reason is evident—the breath extracts the insidious 

@raw in the deadly vapour."—Jonw Buuu, September 14, 1850. 
suffered in hea th 

, ‘ rTyog rr Ww 

IEBIG COMPANY'S EXTRACT 
4 OF MEAT.—None genuine without the Inventor's 

fac-simile in b'ue being on the Trade-merk label end 
outer cover. Pure condensed Essence of Beef Tea, 
excellent economic flavouring stock for soups, sauces 
and made dishes. 

“Food fer the nerves.” (Liebig ) 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

TO SHIPPERS AND EXPORTERS. 

\ ILNERS’ STRONG HOLDFAST 

AdD FIRE-RESISIING SAFES, CHEsTS 
STRONG ROOMS AND DOORS, with all their Lates 
{mprovements.—The strongest and (quality considered) 
the cheapest s:fe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Pheenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 
be port 

BETIS, PATENT CAPSULES.— 
NEW PATENTED MATERIAL, 

“In the interest of those merchan's who are concerned 
in Bottled Wines and Spirits, we call a'tent on to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the poser of preventing not only the ; 
importa'ion of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”—W.ing 
Trape Review. 

Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Mauufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London : Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Mos’ Excelent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton build ngs, Holborn, 1869. 

AUTION.—BETTS’S CAPSULE 
PATENTS are being iofringed by Importation of 

Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
venter and Sole Maker in the United Ki gdon.—t 
Wharf road, City road, London ; and Berdeaux, France, 

WHEN YOU ASK FOR 

uLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

LEA & PERRINS’ SAUCE. 
THE ‘*WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivallca for piquency and favour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERKINS on all bottles and labels. 

Agents—CROSSi @ BLACKWELL, London, ane sold 
by all Dealers in Sauces throughvut the Wor.d. 

s, in proportions varying from ten to thirty per cent. No workman can 
Those who have obtained the Patent White Zine | 

it, will never willingly use any other Paint for 

| 
| 

xcuse for using poisonous | 
ry to newly-painted houses have 
poison from paint, an‘ the lugs 

[July 5, 1873. 

| 
— | 
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1 7CE SAFES AND WENHAM | 
LAKE ICE.—The WENHAM LAKE ICE ComM- | 

PANY'S celebrated Ice, lee Water, Pitchers, Ice Butter 
Dishes, Ice Cream Machines, Prize Medal and New 
Duplex Refrigerators, fitted with water tanks and filters, | 
and all modern improvements, can be obtained only at the 
Sole Office, the Wenham Lake Ice Company, 125 Strand | 
London (corner of Savoy street). _Tllustreted lists free. 

| J. NICOLL, MERCHANT | 
e Clothier and Outtitter, 114 to 120 Regent street, | 

anc 22 C.ratill, London. L-anch Establishments at | 
Manchester, Liverpool, and Birmingham, 

- SDA ‘ — 
FOR GENTLEMEN.—H. J. 

NICOLL’S TRAVtLLING. TOURIST, and 
CRUISING SUITS, from Three Guineas; Shower- 
proof Tweed Overcoats, from 20s: Summer Liama Dust 
Coats, from 10s 6d; Tweed Negligé and Boat.ng 
Jackets, from 15s 6d ; in Melten cloths, from 21s, 

|} WOR BOYS.—H. J. NICOLL’S 
SEASONABLE NOVELTIES in SUILS and | 

' DRESSES.—Washing Suits, of Kegatta Cloth, from 
| 16s 6d; of serge and drili materi:ls, from 15s 6d; | 
| Knickerbocker Suits, °n Summer Angola Cloths, from | 
| Zils. Light Tweed Overcoats, frou lis; ditto, Melton, | 

{ 

from 21s. 

' 

i 
' 

} 

} 

| 
1a Ty ‘ ~ YOR LADIES.—H. J. NICOLL’S |! 

SUPERIOR RIDING HAWITS, from Three to | 
Eight Guineas; Pantaloons, $ls 6d; Riding Hats, | 
trimmed, from 21s; Waterproof Tweed Cloaks, from | 
218; ditto Costumes, from 3ls 6d; Light Llama Dust | 
Cloaks ; the New Polonaise Jackets ; the Ladies’ Driving | 
Coats ; the Walking Habit Dress; the Ladies’ Wat+r- | 
proof “ Dreadnought " Ulster Coats ; with other fashion- | 

; able Novelties for the Season. | 
H. J. NICOLL’S Addresses in Lovdon are: 114 to || 

120 Regent street, and 22 Cornhill. Bra ch Establish- | | 
ments ; at Manchester, 10 Mosley street; Liverpool, 50 | 

i 

y Ta , , LL” | | KLNAHAN'’S LL WHISKY. | 
This celebrated and most delicious old mellow 

| spirit is the very | 

| CREAM OF IRISH WHISKIES. | 
in quality unrivalled, perfectly pure, and more whole- , 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfieid street, Oxford 

Bold street ; and Birmingham, 39 New street. 

street, W. 

OLD 
WHISKY, BELFAST, 

JJUNVILLE'S 

Of same quality as that supplied te the In- } 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regte 
larly to the House of Lords, the quality of which is 
equal to the finest Fren-h brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and | 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
| London offices, 4 Beaufort buildings, Strand, W.C. 

| | 

| 

| 
| 
| 
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| ODRIGU ES.— MONOGRAMS, 
; ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 

Rustic, Groresquk, and Eccextric Monograms 
artistically designed for any combination of letters. 

Nore Parer, and Exvevopss stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and | | 
Colvurs in the highest style of art. 

| 

A Visiting Cakp Puats, elegantly engraved, and 
100 supertine cards printed for 4s 6d. 
Batt PrRoGRAMMES, of novel and beautiful designs, 

arranged, printed, and stamped in the latest fashion. 
Bitis of Fare, Guest Carps, and Invitations in 

great variety. 
At HENRY RODRIGUES’ 

(STATIONER, HrxaLpic DesiGNeR, and Engraver 
to the R ya Family), 

42 PICCADILLY, LONDON, W. 

r r ‘ ’ , ~ | INNEFORD’ S| 
FLUID MAGNESIA.—The medical profession for | | 

thirty years have approved of this pure solution of | | 
Magnesia as the best remedy for Acidity of tne | 

| Stomach, Heartourn, Headache. Gout and Indiges- |} 
' tion; and as the best mild aperient for delicate || 
| constitutions, especially adayted for ladies, children, | | 
| andinfauts. DINNEFORD and C O., Chem»: ts, 
| Liz New Lond street, London, aud of all other chemis 
4 throug! Oul tie wor.a, 

| 

j 
| 

| 
i 
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BANK OF SOUTH AUSTRALIA. 

Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit. For terms apply 
at the Offices, 54 Oli Broad street. E.C. 

WILLIAM PURDY, General Manager. 

NATION AL BANK OF INDIA 
i (Limited). 

Heap Orrice—80 King William street, London. 
BANKERS. 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 

Exchange payable at Bombay, Calcutta. Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Omice. 

They undertake the purchase and sele of Indian Gos 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
EstTaBLisnep in 1833.—Carita, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancres in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Oftice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves AnD Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

TS r Th T \ TSX 
HO G KONG AND SHANGHAI 

BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 1,000,000 dols. 
Covrt oF Dinecrors aND Heap Orrice in Hone 

KONG. 
Lorpow MawaGer—W. H. Vacher, 32 Lombard street. 

BanxERs—London and County Bank, 
BRANCHES AND AGENCIES. 

Hong Kong re ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the u-e of travellers, 
They open Current Accounts for the convenience of 

constituents returning from ¢.jiina, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Gevernment Securities, drawing In- 
terest and Dividends on the s «me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

— ae —_— 
()RIENTAL BANK 

CORPORATION. 
Incorp»rated by Royal Charter, 30th August, 1851. 

Paid-up Sapital, £1,600,000. Reserved funds, £500,000. 

| Court or Directors. 
Crairman—James Biyth, Esq. 

*Deputy-CHalnmMan—.ieorge Arbuthnot, Esq. 
Sir Wm. J. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr , Lestock Kobert Reid, Esq. 
Duncan James Kay, Eso | W. Walkinshaw, Esq. 

Curr MaxaGer—Charks J. F. Stuart, Esq, 
Scs-ManacGer—Patrick Campbel), Esq, 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London, 
—— 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foeehow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shangha:, Singapore, Sydney, 
and Yokohama, on terms vhich may be ascertained at 
their Office. They a‘so issue Circular Notes for the 
use of trawellers by the Overland route. 
They undertuke the agency of parties connected with 

| India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the ieceipt of interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mnittances between the above-named dependencies. 
They also receive Deposits of £100 ano upwards for 

xed periods, the terms for which may be ascertained 
20 application at their Office. 

Office hours. 10 to% Saturdays, 10 to 2, 
Tureadneedle street, Louder, 1873. 

ee ATL 
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BANK OF CALIFORNIA. —THE 
URIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Rank of California 
San Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 

\ NGLO-CALI FORNIAN BANK 
hs (Limi'ed). 

Notice is hereby given, that BANK WIL! 
COMMENCE BUSINESS in LONDON and SAN 
FRANCISCO on the 2nd JULY NEXT. 

Drafts issued and Bills collected on San Francisco 
and New \ ork, and orders for bullion executed. 

By order of the Board. 
3 Angel court, E.C,, June 4, 1873. 

this 
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THE BANK OF BRITISH NORTH 
AMER!CA—Incorporated by Royal Charter; 

Paid-un Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. ; 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 
124 Bishopsgate street Within. E.C. 

‘ Y r T TL” ’ 

THe NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia, 

Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £203,000. 

Offices—47 Cornhill, E.C, 

This Bark ecnducts banking business of eve y 
description with the Australian Colonies upon current 
terms. Approved bills neyvotiated or sent for collection 
and Letters of Credit yranted upon the Bank's branches 
in Victoria, South Australia, a d Western Australia, 
and its Agencies in New South Wales and Queensland, 

T. M. HARRINGTON Manager 

ahh . +[r . . 
HARTERED BANK OF INDIA, 

AUSTRALIA, and CHINA, 
Hatton court, Threadneedie street, Landon. 

Incorporated by Royal Charters 
Paid-up Capital...........cccccccs £300,000. 

Court oF DikEcToORs, 73-74. 

Chairman—Andrew Cassels, Esq. 
Fredk. W. Heilgers, Esq. 
John Jones, ksq. 
Thomas Lancaster, Esq. 
Emile Levita, Esq. 

William Macnaughtan, Esq. 
William. Paterson, Esq. 
Ludwig Wiese, Esq. 

AGENCIES AND BRANCHES. 
Bombay, Singapore, | Man la. 
Calcutta, B tavia, Sharghai, 
Akyab, Hong Kong, | Hankow, 
Rangoon, 

The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit : undertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody; and receive 
interest or dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

|O% DON AND HANSEATIC 
BANK (Limited). 

Incorporated under the Limited Liability Acts for 
England, 1862 and 1867. 

Capital £800,000, in 40,000 sharcs of £20 each, £5 
paid up. 

BoarD OF Directors, 
G. W. Egmont Bieber, Esq. (Messrs Bieber and Co.), 

London. 
Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubbock, 

and Co,), London. 
Sam Mendel, Esq., Manchester. 
Francis 8. Wigram, Esq., 27 Brvanston squire, London. 
Augustus Wattenbach, Lsq. (of the late firm «of Watten- 

bach, Heilzers, and Co., Calcutta and London), 
le ndon. 

Robt. James Wigram, Esq. (Messrs Robert Benson and 
Co.), London. 

Frederick Youle, Esq. (Messrs Frederick Youle and 
Co.), London, 

L. E. Amsinek, Esq. (Messrs L. E. Amsinck and Co., 
New York), Hamburg. 

Emile Nolting, Esq. (Messrs Emile Nolting and Co.), 
Hamburg. 

A. P. O’swald, Esq. (Mesers Wm. O’Swald and Co.), 
Hamburg. 

E. ¥. Sieveking, E q.. D.C.L., Hamburg. 
Siegmund Warbuig, Esq. (Messrs M. M. Warburg and 

Co.), Hamburg. 
Th, Wille, Esq. (firm of Theodor Wille), Hamburg. 
Carl Woermann, Esq (firm of C. Weermann), Hainburg. 

MANAGKR—G. Metzger, Esq. 
Secexrrany—F. W. Baumann, Esq. 

BANKERS. 
The Bank of Eng'and. 
Messrs Robarts, Lubbock, and Co., Lombard street, 

London. 

Current accounts are kept for the convenience of con- 
stituents abroad. 

Moneys are received on deposit. 
Bills of exchange negotiate:, and 

issued upon all principal towns of 
India, Ke. 
Advances made upon securiti es and merchandise 

les and purchases effected iu Lritish and foreign 
securities, bullion, d« 

Terms to be ascertained at the Ter ry Offices 
7 Ni as lan x bE. 
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'HARTERED MERCANTILE 
/ BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Rroad s'reet, London, E.C, 

BRANCHES AND Sunt-BRANCHES:— 
Ee EMMER sccicecee Bombay, Caleutta, Madras. 

CEYLON ...... Colombo, Kandy, Galle, Matale. 
STRAITS SETTLFMENTS—Singapore, Penang, 
JAVA seosee... Batavia, 
CHINA ...... Hong-Kong,Foochow,Shanghai, Hankow 
JAPAN......... Yokohama. 

BANKERS. 
Bank of England. | London Joint Stock Bank. 

The Benk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

\ ERCANTILE BANK OF THE 
4 RIVER PLATE (Limited), late 

COMMERCIAL BANK OF THE RIVER | 

PLATE (Limited). 
Hrap Orrice—6 Lombard street, F.C. 

Office Hours, 10 to 4; Saturdays, 10 to 2. 
BRANCHES 

Buenos Ayres, | Monte Video. 

DRAFT3 on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 

KIVER PLATE REPUBLICS, PURCHASED or COL- 
LECTED. Letters of Credit and Circular “ores issued. 

Tne purchase and sa'e of South American and 
other Securities, an’ generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Mon-y received oa deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

}) EUTSCHE BANK. 

(Registered in Berlin, as a Limited Company under 
Prussian Law.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 334,537 THALERS. 
Hxap Orricg, Ber_in :—2y Burg Strasse, 

Lonpon Bankers. 
National Provincial Bank of England, 
German Bank of London (Limited). 

Lonpow Soricrrors—Messrs Freshtelds, 
AGENCIES. 

Hamburg, Bremen, Shang! ai, and Yokohama, 
AGENTS IN New Yor«. 

Messrs Knoblaugh and Lichtenstein. 
Lonvon AGENCY. 

50 Old Broad street, E.C. 
MaxaGER—G. Pietsch, Esq. 

Crrer Accountant—B. A. Wall, Esq. 
The London Agency is prepared to transact Foreign 

Banking Business of every description on terms to be 
ascertained at its Office. 

RANK OF NEW ZEALAND. | 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, kc. Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland, 

BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne, 

In NEW ZEALAND— 

Arrow. | Invercargill. Queenstown, 
Blenheim. Kaiapo'. Kanygiora, 
Charleston. Lawrence. Riverton. 
Chri-tchurch. | Lyttleton. Ross. 
Clutha-Ferry. Manuherikia, Teviot, 
Coromandel. Mount Ida, Timaru, 
Cromwell. Napier. Tokomairiro, 
Dunedin. | Ngaruawahia, Waikouaiti. 
Grahamstown, Nelson. Waitahuna, 
Greenst: ne. | New Plymouth, Wanganui. 
Greymouth, Oamaru. Wellington. 
Greytown, | Palmerston, West Port. 
Hokitika. | Picton. Wetherston, 

This Bank grante Drafts on any of the above-named 
place, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C. 

‘ marr yn » 

(jOMPI OIR D’ESCOMPTE DE 
PAKIsS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 
Recognised by the International Convention of 

30th April, 1862. 
francs. £ 

Capital fully paid up ......... 80,000,000 .. 3 200.000 
francs. £ 

Reserved fund ......ccccceseeeee 20,000,000 ... 800,000 
Heap Orricke—14 Rue Bergere, Pari . 

Agencies at— 
Lyons, Marseilles, Nantes Mulhouse and Roubaix, 

(France), Brussels, (belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Keunion), and Yokohama 
(Japan). 

Lonpow BANKERS. 
The Union Bank of London. 

Lonpon Acency—l44 Leadennall street, E.C. 
plasaGer—Theou, VD-omel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-nameu places. 

The Agency will conduct banking business of every 
description with the Continent. India, China, &c., &c., 

&c., upon terms to be ascertained at the Uiiice. 
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of the Ottoman Empire who intend to receive in 
the current Half-yearly Interest, that they 

832 THE ECONOMIST. 

\ORTH AND SOUTH WALES | 
1 BANK. 

SIXTY-NINTH DIVIDEND. 

Notice is hereby given, that a Dividend of Ten 
Shillings per share (being at the rate of Ten per cent. | 
per annum). for the Half-Year ended 30th ultimo, on the 
Capital of the Company, and a Bonus of Ten Shil ings 

r share (making a total distribution of 174 per cent. 
or the year), will be PAID te the proprictors, free of 
inéonmie tax, on and after the 14th instant, at the Head 

BANK. 
Notice is hereby giver, that a Special General Meet- 

ing of this Company will be held at the Bank, in Loth- 
bary, on Wednesday, the 16th day of July next, at One 
o'clock precisely for the purpose of receiving a Half- 
Yearly Report from the Directors, and of declaring a 
Dividend. 

And notice is hereby further given, that at the con- 
clusion of the business of such Meeting a further 
Special or Extraordinary General Meeting of the Com- 
pany will be held at the same place, for the purpose of 
considering, and, if approved, of passing a special resolu- 
tion to the following effect :~ 

“That this Company be registered as an unlimited 
Company, under ‘The Companies Act, 1862,) and 
that the Directors be, and they are hereby, authorised 
(when and as they may deem judicious) to do all 
acts, matters, and things necessary or proper for pro- 
curing the Company to be so registered, or conducive 
to that object.” 
And notice is hereby further given, that if the above 

resolutions, or any resolution to the same purport and 
effect, or for the like object, be passed at such last- 
mentioned special or extraordinary general meeting, 
then that a subsequent special or extraor/inary general 
meeting, in accordance with the provisions of “ The 
Companies Act, 1863,” will te heldat the Bank, Loth- 
bury, on Friday, the Ist day of August next, at One 
o'clock precisely, for the purpose of confirming the 
resolution passed at the first-named special or extra- 
ordinary general meeting.—By order of the Board, 

W. 8. HIGHLEY, General Manager. 
May 28, 1573. 
The transfer books of the Company will be Closed 

to prepare for the Dividends on the Ist of July next, 
and will re-open on the 4th of July. Proprietors 
registered on the 30th June in the books of the Com- 
pany will be entitled to the dividend for the current 
half-year cn the number of shares then standing in 
their respective names. 

[MPERIAL OTTOMAN BANK. 
GENERAL DEBT OF THE OTTOMAN EMPIRE. 

The Imperial Ottoman Government hereby give notice 
to the bearers of bonds of the General Debt (5 per cent.) 

must declare 
Imperial Ottoman Bank it London or Paris, or at its 
correspondents in Frankfort and Amsterdam, between 
the 4th July an: the 11th July, 1873, inclusive. 

This declaration must be accompanied by a list of the 
numbers of the coupo:s intended to be deposited, but 
not by the coupons themselves, 

After the 13th July the coupons of which the lists 
have been sent in, in accordance with the abo e direc- 
tions, are to be deposited for verification, together with 
a duplicate list, at the Agencies of the Imperial 
Ottoman Bank in London or Paris (in London daily, 
Saturdays excepted, between the hours of 11 and 3), or 

such intention at the Agencies of the 

at its correspondents in Frankfort and Amsterdam, 
when they will be exchanged for a receipt, payable at 
ten days’ date. 

Those coupons which, although declared as above, 
shall not have been presented for payment at the places 
indicated before the 13th October, 1873, will, after that 
date, be payable at Constantinople only. 

The necessary forms can be obtained on application 
at the Offices of the Imperial Ottoman Bank, 26 
Throgmorton street, E.C, 
N.B.—Cheques can be sent by post only at the 

| written request and risk of the bolder of the bonds. 

SOUTHERN 

| 

C ANADA 
RAILWAY FIRST 7 PER CENT. MORTGAGE 

BONDS. 
The dividend due this day is now being PAID. The 

fully paid Scrip must be presented at these Offices and 
left for one clear day. The definitive Bonds will be 
ready for delivery on and after the 14th instant. 

The London Bank of Commerce (Limited) 
Bankers and Agents. 

5Lothbury, E.C.. 1st July. 1873. 

Sc INDE, PUNJAUB, AND 
DELHI RAILWAY COMPANY. 

At the Eighteenth Annual General Meeting of the 
Proprietors of the above Company, held at the London 
Tavern, Bishopsgate street, ir the City of London, on 

Monday, 30th June, 1573, W. P. ANDREW, Esq., 

RESOLUTIONS were carri:d unsuimously — 

1. That this meeting receive and adopt the report and 
accounts of the Direciors. 

2. That W. P. Andrew, Esq., be re-elected a Director 
of this Company. ; 

| ®@6. That Colonel Sir Fredk. L. Arthur, Bart., be re- 
elected a Director of this Company. 

4. That James Macdonald, Esq., be re-elected Auditor 
| of this Company. 
| 5. That the thanks of the Proprietors are due to the 
| Chairman and Pirecters for their able management of 

} 

| Chairman of the Company, presiding, the following 

the affairs of the Company. and that ‘he cordi«l thanks 
of this meeting are tendered to W. P. Andrew, Esq., | 
for his courteous Conduct in the chair this day. | 

W.P. ANDREW, Chairman. | 
S. H. R. PARRY, Secretary. 

Gresham house, Old Broad street, London, E.C., 
3vuth June, 1873. 
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Office, and the respective branches. 
The Transfer Books will be Closed trom this date to 

the 18th instant inclus've.—By order of the Directors, 
RICHARD JONES, Liverpool Manager. 

Liverpool, 3rd July, 1873. 

[o%® DON AND WESTMINSTER 

LOMBARD 
A DESCRIPTION OF 

By WALTER BAGEHOT. 
Crown 8vyo, 7s 6d. 

HENRY 8. 

JUST 

HENRY 8. 

KING 

Changes and Events. 

KING 

ann CO. 

PUBLISHED, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertauien on Kecent 
Crown 8vo, 7s 6d. 

ann CO. 

BANKING AND FINANC IAL WORKS 

EXCHANGES. 

few copies left. 

BEING 

THE LAWS 

I. Laws in General. 
Il. Rights of Things. 

NEW EDITION OF SCROPE’S POLITICAL 
ECONOMY. 

Now ready, in fep. 8vo, with Map, price 3s 6d cloth 
nm ‘ “us y r » 

YOLITICAL ECONOMY FOR 
PLAIN PEOPLE, APPLIED TO THE PAST 

AND PRESENT STATE OF BRITAIN. 
By G. POULE(T SCROPE, F.R.S., F.G.S., &e. 

Second Edition, thoroughly revised. 
London: Longmans, Green, and Co., Paternoster row. 

Now ready, in imperial folio, half bound morocco, gilt 
edges, price 63s, 

A NEW EDITION OF 

BLACK’S GENERAL ATLAS OF 
THE WORLD FOR 1873, 

Containing New Maps of Austria, Japan, and Scotland, 
besides numerous corrections and improvements, 

Edinburgh: a. & C. Black. London: Longmans & Co 

TO INVESTORS. 

Now ready, 
— a an sarees . 

AVINGTON & PENNINGTON’S 
4 MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
per cent. Price 6d per copy, or 5s annually. 

Lavington and Pennington, 3 Royal Exchange 
buildings, London, E.C. 

NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REV!EW,” 

Indepe adent, Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 

Post free, 7 hreepence. 

NOTICE OF REMOVAL. 
h ETCALF AND _  COQ., 

Jewellers, Silversmiths, and Watchmakers, Estab- 
blished at 8 Pall Mall 50 years, HAVE REMOVED 
to 19 COCKSPUR STREET, 8.W, and respecttully 
solicit their customers and the public to inspect the 
important stock specially prepared for the opening of 
their new premises. 

Every article marked in plain figures at moderate 
prices. 10 per cent. discount for cash. 

The largest stock of plain gold jewellery in London. 

THE KEY TO THE LONDON MONEY 

A PRISMATIC CHART OF THE LONDON MONEY MARKET OF 1872 

By DAVID MITCHELL AIRD, Esq. 
| 

EXCHANGE, YIELD, AND SHARE TABLES, 

LONGMANS, GREEN, anp CO, PATERNOSTER ROW, LONDON. 

On the lst JULY will be Published, price 7s 6d, 

OF 
TO THE PRESENT TIME. 

[July 5, 1873. 
JUST PUBLISHED, 

STREET: 
THE MONEY MARKET. 

Of the Middle Temple, Barrister-at-Law. 

In Four Books :-— 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 
Contained in the respective Volumes of Blackstone. 

LONDON: LONGMANS, GREEN, anp CO, PATERNOSTER ROW. 

| LONDON 
| ad 

>| 

of 4 per cent. per annum, for 3, 5 or 7 years, to replace 
others which have to be paid off. 

BY ARTHUR CRUMP. 

A PRACTICAL TREATISE ON BANKING, CURRENCY, AND THE 

MARKET. Fifth Edition. A 

ESPECIALLY CALCU- 
LATED FOR THE NEW GERMAN CURRENCY. 

SECOND EDITION, with Emendations, 

BLACKSTONE ECONOMIZED; 
A COMPENDIUM OF 

ENGLAND 

IIl, Private Wrongs. 

IV. Public Wrongs. 

AND SAINT| 
KATHARINE DOCKS COMPANY 

The Directors are prepared to receive proposals of | 
Loans on Debenture Bonds, bearing Interes at the rate 

They will also issue 
4} per cent. Preferential Stock to a limited amount, 
particulars of which may be ascertained on application 
to the Secretary.—By order, 

T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

7h ’ ‘ r 
ETHERLANDS INDIA 

RAILWAY COMPANY (Limited). 
Notice is hereby given, that according to a resolution 

of the General Ordinary Meeting of shareholders, held 
in Amsterdam, on the 25th June, 1872, Twenty-five 
Guilders will be PAID for 1872, on each share of one ; 
thousand Guilders. 

The Paymeut will take place on and after 15th July, 
at the Otnces of Messrs Baring Brothers and Co., Lon- 
don, against the interest coupons No, 6, 7, and 8, with 
£1 11s; the dividend coupon No. 1 with 10s 2d less 
income tax. 

The Hague, lst of July, 1873. 

» 

TRY ’ , TAT 

THE UNITED DISCOUNT 
CORPORATION (Limited). 

VUapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 

are as follows until further notice:— 
On demand—FOUR-AND-A-HALF PER CENT. per 

annum. 
At 3 or 7 days’ ‘notice—FIVE PER CENT. per 

annum; 14 days’ notice—FIVE-AND-A-QUARTER 
PER CENT, per annum. 

ARTHUR ROBERTS, Secretary. 

- June 12, 1873. 

‘ T Y r ‘ WT mmhyw 

THE DIRECT UNITED STATES 
CABLE COMPANY (Limited). 

Notice is hereby given, that in compliance with 
section 39 of the Companies Act, 1867, the First 
Ordinary General Meeting of this Company will be 
held at the City Terminus Hotei, Cannon street, in the 
City of London, on Wednesday, the 9th July next, at 
2 o'clock precisely. 

The Articles of Associa‘io. of the Company provide 
that at this Meeting an Auditor or Auditors shall be | 
appointed. | 

The Transfer Books will be Closed from the 3rd to 
the 9th July, both days inclusive.—By order of the 
Board, CHARLES 8 CLARKE, Secretary. 

Offices—t3 and 49 Palmerston buildings, 
Old Broad street, 28th Junegls73. 

{ 

109 Leadenhall street, March 18, 1873. | 

No. 34 Abchurch lane, Lombard street. | 


