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THE CABINET RECONSTRUCTION. 
Grear changes in the Cabinet immediately after the close of 
a Parliamentary Session are naturally unusual. There can 
be little urgent necessity for change in the ordinary case just 
when the season of Parliamentary criticism is over. If the 
Session has been got through, the status quo may well remain 
for some considerable portion of the holiday season. Should 
reconstruction be desirable during the interval between two 
Sessions, the most convenient time for effecting it would be 

| on the eve of the Cabinet meetings when the programme for 
jf the new Session is arranged. When we hear, therefore, of 
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great reconstruction at the present moment, the event appears 
of greater magnitude than it would be at almost any other 
time. The impression is increased of the gravity of the reasons 
for the change. 

The reconstruction is yet incomplete, and in any case we 
should not propose to discuss fully its causes and effects, and 
the position of Government and parties in connection with it, 
until some additional light is thrown on the facts; but we are 
disposed to think that the changes themselves, as affecting the 
position of the Government and the prospects of parties, may 
be easily exaggerated. The conclusion that the Government 
is intrinsically weakened, except so far as change of any kind 
is apt to shake confidence a little, seems at least too hasty. 
Substantially, the changes are—(1) that two Cabinet Ministers 
—the Marquis of Ripon and Mr Childers—retire, and a new 
member of the Cabinet-—Mr Bright—replaces them; and 
(2) that two shiftings take place in the interior of the Cabinet, 
Mr Bruce removing from the Home Office to the Presidency of 
the Council, and Mr Lowe, who leaves the Chancellorship of 
the Exchequer, replacing Mr Bruce. There are minor 
changes, which are important enough in themselves, but the | 
above are the great matiers for party purposes about which it 
was essential for Mr Gladstone not to commit a mistake. 
Now, as regards the first class of changes, we cannot but think 

balance the loss of the Marquis of Ripon and Mr Childers, if 
it does not absolutely strengthen the party. The rank of 
Mr Bright as a party leader constitutes a perma- 
nent danger for any Liberal Government so long 
as he is not with it; and he cannot be trusted 
to act with it unless he has a voice in the Cabinet. | 
His counsel ought always to be listened to if he is to 
act with the party, and it would be even unconstitutional 
for him to give advice and control the policy of the | 
Government in any way without the responsibility of office. | 
The danger of Mr Bright’s being outside the Cabiuet was not } 
felt last Session, as he took no part in the debates; but if he | 
is likely to take such a part again, his return to the Cabinet | 
is an essential condition of the success of the Government. At | 
the same time we think Mr Childers’s retirement is decidedly a | 
loss, and the necessity for it will be regretted, but in a party | 
view the important consideration is that there is no “split” | 
—that Mr Childers will still support the Government, though | 
he will not for the time take part in the Administration. | 

With respect to the second class of changes—the shifting | 
of Mr Bruce from the Home Office to the Privy Council, and | 

| 

that, on the whole, the accession of Mr Bright will counter- 

of Mr Lowe from the Chancellorship of the Exchequer to the | 
Home Office—-the obvious remark is that two causes of internal | 
difficuity to the Cabinet have been dealt with in an ingenious 1 
and fairly successful manner. Mr Bruce, from want of firm- | 
ness, failed in many points at the Home Office, and a successor | 
of some sort was desirable. It may be thought by some that | 
the experiment of Mr Lowe as a successor is a doubtful one, | 
but Mr Lowe has plainlysome qualities suitable for the new sphere 
which Mr Bruce did not possess, and if from any cause a 
change at the Treasury was desirable, Mr Gladstone, by re- 
moving Mr Lowe to the Home Office, obtains the advantage of 
that change without the counterbalancing disadvantage of 
having Mr Lowe out of the Cabinet and in Opposition. _Inei- 
dentally also, the change obviates any necessity for the | 
resignation of Mr Ayrton, which, in spite of his unpopularity, | 
might prove in some respects embarassing in its results. The 
shifting in the Cabinet need not therefore be any cause of real | 
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loss to the Government, assuming change at the Treasury ; ence and many interviews about this little matter, of which 
to be desirable. Elsewhere, we have endeavoured to show | all the detail should have been settled at the Post Office, and 
that the reconstitution of the Treasury is, in fact, expedient, and | which should only have come to him on appeal and in a 
such a reconstitution, it is fair to hope, may be facilitated | concise form, if it ever came to him at all. He did it, no 
by the present concentration of the duties of the Chancellor of doubt, at the desire of the Cabinet, which was much interested 
of the Exchequer and of the First Lord in the hands of Mr | in stopping the slave trade of Eastern Africa, But this does 
Gladstone. ‘There will be fewer personal interests in the way | not lighten, it only shifts, the blame. The Cabinet should not 
for a time, and the reconstitution is an important enough | have required the office of superintendence to become the 

> 

have been extremely exaggerated. A careful study of his 

structure of our great financial department. We have, we 
own, been long inclined to believe that the structure of the 

matter to require the direct attention of the Premier and the 
Cabinet. No such thorough reconstitution may be attempted, 
but we hope this is the intention, and there is, at any rate, an 
opportunity for the work. 

We believe it would be rash to conclude, therefore, that the 
reconstruction must necessarily be injurious to the Govern- 
ment, though there is an appearance of awkwardness and 
precipitation in the time chosea for the operation. And this 
appearance itself ought not to be made too much of, as it is 
quite easy to understand that minor difficulties and changes 
would precipitate greater changes which were beginning to be 
expedient. We must not be supposed to assert, however, that 
because we doubt whether the Cabinet changes will affect the 
Government much as might at first be supposed, 
the political situation is now a very promising one for 
them. The recent elections—the divisions of opinion in the 
party—show that very formidable dangers are ahead. All 

see tects ees 

}| we wish to show at present is that those dangers have beea 
little, if at all, exaggerated by the Cabinet changes, unless 

| to the extent that the shock of change, even if only due to 
personal dissension, may induce weakness. 

THE CONSTITUTION OF THE TREASURY. 
For a little while the Zanzibar contract was of great interest; 

| it was fancied that there would be a great division in Parlia- 
ment upon it. But now that contract is of no interest. The 
government has yielded to the Committee which reported 
against it, and it has been abandoned. No one, therefore, 
would read an article on its intricacies. Mr Lowe has, we 
think, some reason to regret this. His faults in the matter 

evidence has convinced us, and, we think, will convince most 
people accustomed to business, that, throughout, the negotiation 
of this contract was very fairly managed. We do not at all 
say that it was faultlessly managed. If a Committee—and 
not a very friendly Commitiee—sits on any negotiation, it will 
always find errors to indicate; and in this case there was 
more than one obvious and salient point of objection. But 
on the whole anyone who chooses to read what Mr Lowe 
has to say will find that on almost all points he has a very 
good defence. He has suffered, we think, rather hard treat- 
ment, but he will have to put up with it. Through life he 
has given little quarter, and his opponents will give as little 
to him. 

But what more closely interests the public is the mode 
which the Zanzibar papers describe of conducting public busi- 
ness, and the doubts which they suggest as to the essential 

Treasury was very imperfect—that, like se many English 
things, it has grown into a shape which no one expected 
beforehand, and which very few people now understand. And 
this suspicion has been much confirmed by the working of the 
Treasury as exhibited in this transaction. 

In the outset there was an acknowledged mistake of prin- 
ciple. The Chancellor of the Exchequer, in some sort the 
head of the Treasury, himself negotiated the Zanzibar mail 
contract; and no one can explain more clearly than Mr 
Lowe why he ought not to have negotiated it. “It is,” he 
says, “no part of the duty of the Treasury to receive tenders 
or make contracts.” And for this reason :—if other departments 
make contracts the Treasury can look after them ; but if the 
Treasury makes contracts, who is to look after the Treasury ? 
If the office of check is turned into the office of action, it can no 
longer do what it ought, and it is nearly sure to do ill that 
which it never ought to try todo. This is the main fault to 
be seen in Mr Lowe’s evidence. A cabinet minister like him 
ought not primarily to negotiate such small matters; the 
intricate question whether a company shall receive 20,000/, 
26,000/, or 29,0001 for a particular service is too small to 
occupy the attention of a finance minister at the head of an 
expenditure of 70,000,000/. Mr Lowe had much correspond- 
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office of initiation, or have asked a great cabinet minister to 
conduct a minor negotiation where several parties are 
involved, where many details must be remembered for many 
months, and where a long and somewhat complex train of 
transactions must be steadily present to the negotiating mind. 
Only a subordinate official, always occupied with similar 
matters, can make such bargains. A great minister is sure 
to forget something, or to overlook something, or to over- 
estimate something. 

But this fault is not, in our judgment, the most unsatis- 
factory part of the transaction. The Treasury may be 
prevented from doing business not its own, but then comes 

the question, Is it well fitted—at least, is it as well fitted as | 
it ought to be—for transacting its own business ? 

According to popular understanding, the Chancellor of the 
Exchequer—our Minister of Finance—is, as he ought to be, 
at the head of the Treasury, and constantly present at the 
Treasury. But this is a mistake. Some years since, on a 
remarkable occasion, Mr Gladstone said that the “ Chancellor 
“of the Exchequer was outside the Treasury for so many 
“ purposes.” On that occasion he had to eulogise his 
private secretary, and he spoke of him as essentially 
useful in communications with the Treasury, as if the 
Treasury was a foreign department, and not one absolutely 
and intimately his own. Mr Lowe throughout these 
papers looks at the Treasury from a certain distance. 
He is asked: “And the contract, with this letter attached 
“ to it, was sent from the ‘Treasury chambers’; is that your 
“ official residence ?—No, I am at 11 Downing street; Treasury 
“‘ chambers means the building in Whitehall, which, however, 
“is connected with the other.” And it is not unimportant 
that this interior communication between the two houses, 
which is, we believe, of recent date, is not used in the 
common administration of public business with the outside 
world. If you have business at the Treasury, you must go to 
Whitehall, and if you have also business with the Chancellor 
of the Exchequer, you must go out and walk some distance 
till you get to 11 Downing street. The two places are some- 
what distant, and do not seem to be united in action. 

In one part of Mr Lowe’s evidence, this geographical dis- 
tinction takes a more definite form. The most important of 
these Zanzibar papers were not shown to Mr Baxter, the 
Financial Secretary of the Treasury, and it is half hinted 
that Mr Lowe kept them away from him and did not wish 
him to see them, to which he replies—“I can assure the 
“ Committee that I had not the slightest wish to prevent Mr 
“ Baxter from seeing any, or all, of these matters ; he being im 
“the Treasury and master of the situation, I should have 
“ thought, could have managed it for himself.” This answer 
really means, “Why do you ask me, who am some doors off 
“ the Treasury, about papers? You should ask the man who 
“ is on the spot there.” 

As is natural, this difficulty of communication leads to many 
mistakes and to serious differences in the conception of official 
duty. There are certain papers on the Zanzibar matter pre- 
sented in the wrong form to Parliament. They were signed by 
Mr Baxter for presentation to Parliament, but Mr Baxter says 
that he only signed them “ministerially,” thinking they had been 
approved by the Chancellor of the Exchequer, and that he 
did not see that they were wrong, on which Mr Lowe says: 

“ Your initials convey that it is a proper thing to go 
“ forward. If the Secretary of the Treasury can really sign 
“things without being responsible for them, then there is 
“ really no check at all, because a vast quantity of business 
“ must be signed either by the Permanent Secretary or by the 
“ Financial Secretary, and never reaches the Chancellor of 
“ the Exchequer at all. 

“Then, according to that view, if Mr Baxter had con- 
“sidered that these Minutes, as drafted, did not represent 
“ fully or correctly the reasons upon which the Government 
“ had proceeded, it would have been his duty to have declined 
“ signing them §—Certainly, or to have come to me. But he 
“has exactly inverted the case. He says that he is not 



EEE LL 

A 

a 

= EE 

| 

| 

| 

| 

| « responsibility. 

Aug. 9, 1873. ] THE ECONOMIST. 

{ 

963 

“responsible, and I am. The truth is, that he is and I am 
* not. 

«“ And if he was unacquainted with the negotiations, and 
“therefore could not tell whether the Minutes properly 
“ represented the reasons that induced the Government to 
“ authorise the contract, he ought not to have signed it with- 
“out ascertaining that they did?—So much the more he 
«should have come to me and pointed out anything which 
“ he thought it needful to point out. 

« Then, owing to this view which you take of the position, 
“ that you were not bound to look at the Minutes before they 
“ were submitted to Parliment, and to the view taken by the 

| « Financial Secretary, that he signed them Ministerially, there 
“ ig a failure of responsibility ?—I think there is no failure of 

It is the Financial Secretary who is entirely 
“ responsible; a man cannot get rid of his responsibility by 
“ saying that he is not responsible.” 

These mistakes are quite natural; if there is any sort of 
| uncertainty of position in a department, or any kind of im- 
pediment to instant communication with its head, they are 
inevitable. 

The trath is, that the Chancellor of the Exchequer has only 
come to be head of the Treasury by a long series of events. 
The natural head is the “ First Lord of the Treasury.” But 

| that has come to be the title of the First Minister, who has 
_ never time for financial details, and commonly knows nothing 

The duty has fallen to the Chancellor of the 
As is so common in England, no 

|one intended this; it came by accident. And, naturally, 
| duties which have thus irregularly descended have also been 
irregularly performed. The amount of work done at the 

| Treasury by the Chancellor of the Exchequer has been ex- 
ceedingly various. Some are reported to have almost done 
the work of the Secretary of the Treasury; others to have 

Mr Lowe has been blamed 
for over-activity ; but from these very papers it is plain that 

| about them. 
| Exchequer in consequence. 

that department if he could only get a seat. 

hardly known what was going on. 

| he does not think himself responsible for the working of the 
Treasury, as Mr Cardwell is for the working of the War, or 

| Mr Bruce of the Home, Office. 
We own that we believe that all this might be much 

improved, and that it ought to be so, English finance is so 
immense that it needs the very best arrangements of office to 
manage it well. Parliamentary government is not easily made 
compatible with excellent administration; to crowd with 
needless difficulties the management of complex financial affairs 
under a parliamentary government is most unnecessary. We 
should like to see the whole arranged on the analogy of our 
other great offices. We should like to have a financial 
secretary of state iu parliament, an under secretary also in 
parliament, and a permanent, or, possibly, two permanent 
under secretaries out of parliament. This is the combination 
which experience shows to work best in the other departments 
of our administration ; presumably, therefore, it will be best 
in finance also. At any rate, it will be better than our 
present system, which experience shows to be ‘unnecessarily 
full of dangerous difficulties, and which can only be explained 
by history. 

THE DUNDEE ELEOTION. 
Amona the many defeats which Government has sustained 
this week, we regret most that of Mr Fitzjames Stephen at 
Dundee. It appears to show that the Reform Bill of 1867 
has introduced a new difficulty in the path of parliamentary 
government. One of the necessities of that mode of adminis- 
tration is that the people should be willing to elect those 
members of the Government who are absolutely essential to 
its working ; that, for instance, to put an extreme case, the 
leader of the House of Commons should never be without a 
seat, The ten pounders were always unwilling to assist 

Government in this respect, but it was hoped that the house- 
holders would be more open to the desire to be represented by 
distinguished men. Well, the Government desired to take 
some considerable step towards the codification of the law, 
and, the Solicitor-Generalship being about to be vacated, 
pitched, there is little doubt, upon Mr Fitzjames Stephen for 
the post, as the jurist most able to give them assistance in 

He tried, there- 
fore, in the interest of the public as much as of himself, to 
obtain a seat, and selected Dundee, a borough supposed 

}) 

to be crammed with hard-headed Scotch workmen—men 
whom his special acquirements and reputation would exactly 
suit. Dundee is especially a workman’s borough ; for having 
had 3,520 electors before the last Reform Bill, it has now | 
16,650, and the increase can hardly have been in shopkeepers ; 
and the new men were known to wish for a candidate who | 
would be a credit to the borough in Parliament. Mr Stephen | 

\ 

went down, was favourably received, and made excellent | 
speeches, though he committed the mistake of being too hard, | 
and of not explaining sufficiently to the Dundee people what 
special advantages a code would bring them—advantages | 
which we think they would, after such explanation, have 
thoroughly understuod. The speeches, however, form a perfect 
repertoire of the Liberal creed as held by those who do not 
dream dreams, but think that the source of prosperity is work. 
He had, however, two opponents—one an excellent local nota- | 
bility, ex-Provost Yeaman, and another, Mr Jenkins, author of 
“Ginx’s Baby,” “Lord Bantam,” “ Little Hodge,” and other 
extremely popular works, full of a pulpy and viscous philan- 
thropy and of crude ideas which he carried into his canvass. | 
He is in favour, for instance, of that mischievous nostrum, 
government-aided emigration, that is, the taxation of all who 
increase the wealth of the country to export its most energetic 
children in order that they may increase the wealth of some 
other place. He talked a great deal to the working men of 
his being in “sympathy” with their ideas, spoke of the 
“ miserable whigs’’ who ridiculed his rather fluffy writings, 
and was full of the great good which his heart | 
would do to Dundee. In fact, he was full of that emotional 
gushingness which was once the staple of popular orations, | 
which has nearly died out in England, which means nothing 
when brought to a business test, and we should have thought 
would have had no influence whatever upon Scotchmen, who 
usually reason out what they want, and try to get it, but who 
do not, except in the pulpit, like this kind of thing at all. It 
succeeded, however, to a considerable extent. As usual under 
the ballot only 10,000 electors, out of 16,000, voted at all, but; 
of them little more than 1,000 voted for Mr Stephen. The re- | 
mainder divided their votes in the proportion of nearly five to 
four between Mr Yeaman, the local man, and Mr Jenkins, the | 
philanthropic barrister. On the election of Mr Yeaman we 
have, of course, no comment to make, 
any borough to prefer one citizen at least to represent its local 
interest, and Mr Yeaman is a Liberal as much as Mr Stephen. | 
But the great preference shown for Mr Jenkins over Mr 
Stephen—for the writer over the statesman, for | 
the useless man over the man who would have helped | 
on effectually the great machine of Stats—fills us, we con- 
fess, with forebodings for the future. The vary idea 
that Parliament is a body requiring good executive 
leaders to guide it appears to have been foreign to the Dun- 
dee electors, who were delighted with the pleasant possibilities 
they will never see realised—in other words, with demagoguy. 
Mr Jenkins, we acknowledge, is no demagogue—that is, he pro- 
bably believes every word he says—but anybody with a fluent 
tongue, no principles, and a determination to get on can say 
what he said without any limit, except the credulity of his 
hearers. There is no limit to the faculty of promising, 
though there is to the faculty of reasoning. Mr Jenkins in 
Dundee was like the kindly man who promises all manner of 
vague help, and Mr Stephen like the cold lawyer who says 
this is the thing to do and does it ; and the rejection of the 
one for the other by a working man’s constituency is a very 
bad omen for the future of the State. It looks as if Mr 
Stephen’s ability had a little disgusted the electors; as if 
they were inclined to think of Dundee rather than of Great 
Britain; as if a wash of promises was an actual pleasure to 
them. The first suggestion would seem to be actually true ; 
for when an elector asked Mr Stephen whether he 
would repeal the Game Laws, and was answered by the in- 
quiry, “ which of them,” he told the candidate in return that 
‘he was too much of a lawyer for him ;” in other words, that 
he preferred a vague promise to a definite plan of legislation. 
Mr Jenkins was of different temper. He would do away with 
game laws, and then if the gentry quitted the country side 
their land would be sold, and there would be more land for 
the people to buy. We wonder if he thinks that rendering | 
hares and rabbits vermin—for that is what the abolition of | 
game laws practically means—would abolish the laws of settle- 
ment, or make it profitable for a farmer who gets eight per | 
cent. on his capital to sink it in land at three ? 
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THE BOARD OF TRADE KETURNS FOR JULY. 

}; sort of satisfaction from the way in which they contrast with 
_ those of the previous month. In June, it will be recollected, 
| the exports showed a decline, and the imports only a slight 
| increase in value, and the decline in the quantities of the 
exports, and of the imports of raw material, was very consider- 

| able. Now there is only an insignificant decline in the ex- 
| ports, and the imports exhibit a large increase. As we have 
often pointed out, however, too much stress ought not to be 
laid on the variations of asingle month. If any increase or 
| decrease is continued for several months, there must be some 
| general and permanent cause at work; but one month, from 
| very slight causes—such as a change of wind in the Channel 
delaying or accelerating the arrival of ships in London—may 
differ considerably from the months before or after it, without 

| the character of the period being changed. So far as we can 
see, the returns for July, though better than for June, are of 
much the same character as the earlier months of the year, 

| anddo not indicate with any certainty a recovery in trade, 
| though it may turn out in the end that June was in fact the 
_ lowest poiut of the present depression. 

The general totals of the imports and exports are as fol- 
lows :— 
| Laports. 
| Seven Months 

July. Ending July. 
i £ £ 
| TID <scusbinnicetainieaenteqaniitenobsian © 35,059,000  .....0.00008 216,006,000 

BORD ccernnavscccansansemnens oe 29,801,000 ....e0ees+ 205,367,000 

{ 5,258,000 seeeesseeves 10,639,000 IID niectnscscensstoverssnnceme 17-7 % 5 % 

Exports 
Seven Months 

July. Ending July. 
£ £ 

1873  ...000-++eeececeee eccocsccscoesce BROT PIOD  covccececees 148,744,000 
eee 

{ 48,000) { 6,135,000 SND cvniieensnaaeecnubiicinis 1 02% 5 Increase 1 48% 

| Thus the exports only show a most insignificant decline in 
| value, whereas there was a decline of about 4 per cent. in 
| June, as compared with the corresponding month of last 
| year. The imports, again, exhibit an increase of nearly 18 per 
| cent., whereas the increase in June was only 1 percent. So 
| far, as we have said, the account is more pleasing than for 
| June, but it is unfortunately only too easy to show that we 
| have still to do with a stationary or declining trade. 

This is most easily done in respect of the exports, We 
_ hawe still the fact before us that while thereis the above moderate 
decline in the aggregate, the increase in value in one or two 

cline in the other branches of trade. One of the special items 
is coal, which exhibits a slight increase in quantity, the ex- 
port in July, 1873, having beea 1,182,000 tons, as compared 
with 1,164,000 tons in July, 1872, but an increase of about 
40 per cent, in value, the figures being 1,215,000/ as compared 
| with 850,000/in July last year, or an increase of 365,000J. 
|The other special item is “iron and steel,” which shows a de- 
| crease from 317,000 to 268,000 tons in quantity, or about 16 
per cent., and anincrease in value from 3,326,000/ to3,469,000/, 
or about 4 percent. Such figures, coupled with only a mo- 
derate increase of exports in the aggregate, imply a general 
decline in other things. 

There has, in fact, been a decrease on the average in the 
quantities of some principal exports, viz. :— 

Quanritms of Exports in July, 1873 and 1872 compared. 

ie is so great, that there must have been a general de- 

duly, 1873. July, 1872. Increase. Decrease. 
COpper ...ceecrereerereesned cwts 56,000... 57,000... ove ° 10,000 
Cotton yaran ..............lbs 19,208,000 ... 18,381,000 ... 822,000 ... ene 
— piece goods ...yards 321,412,000 ... 335,461,000 ... ap 14,049,000 

Linen yarn....++...+...---lbs 3,073,000 ... 2,391,000 . 315,000 
TUtO YATM ...ccccecreerer see _~ 847,000. 928,000... 51,000 

| Linen piece goods...... yards 16,108,000 ... 23,338,000 ... 7,230,000 
| Jute manufacture ...... — 7,234,000 7,392,000... 58,000 
| Broad silk. ...cesse+...00e - 170,000. | 207,000 ... - 37.000 
| Spirits. ...........eeseees 127,000... 160,000 ... = 33,000 
| Woollen yarn... ' 3,197,000 ... 2,890,000 ... 280,000 a 

— Cloths........yards 4,585,000 ... 4,309,000 ... 276,000 eee 
| Worsted stuffs ....... — 23,492,000 ... 32,616,000 ... — 9,124,900 

Carpets.......c0...cccccscee — 1,020,000 ... 1,146,000 126,000 

In these various branches of manufacture the decrease is 
what we see. It may be less or more in particular months, but 
when a decline in exports is so widely extended the month 
in which it occurs must be called one of depression, although 
it may exhibit a less decline than the previous month. 

As regards the imports, more allowance must be made, we 
think, for the changes in particular months—the imports 

, Tue Trade Returns for July have been received with some 

Ss 

being naturally less regular than the exports. The principal 
points appear to be—first, that, as before, a large part of the 
increase is due to the increased import of articles of food ; 
and next, that another large part of the increase is evidently 
due to an exceptional augmentation of one or two articles 
of raw material. As regards the first point, the increased 
import of wheat and breadstuffs alone is as follows :— 

July, 1873. July, 1872. Increase. Decrease. 
y £ £ £ 
MIS cnicdpouunvesee . 3,068,000 ... 2,441,000 ... 627,000... ese 
Oats aoe 832,000... 499,000 ... 333,000... oce 
Indian Corn... SOS 816,000 ... 1,112,000 ... at .-. 296,000 
Wheat meal, &e. .................. 460,000... 299,000 ... 161,000 .. ‘ 

1,121,000... 296,000 
Deduct decrease ...... 296,000 - 

Total se csseesenee 5,176,000 ... 4,351,000 ... 825,000 
This makes a considerable deduction from the total increase of 
5,000,000/, and a similar deduction should be made for the in- 
creased import of articles of general consumption, which is not 
unsatisfavtory in itself, because it indicates the wealth of the 
community, but cannot be permanent when accompanied by a 
diminished import of raw material. 

As to the second point—the exceptionally augmented im- | 
port of one or two articles only—the facts are very simple. 
The principle augmentation is in cotton. 

The imports of cotton in July, 1873, are valued at ............... 
el Ge Ss By GIGS exw avtectncencerseensensestsesttemnmecs SASS 

So large an increase shows something exceptional in the 
month, and as there is very little increase for the seven months, 
we must not conclude that the cotton trade is much more 
active than last year. In wool, again, there is a very consider- 
able augmentation for the month, viz., from 1,289,0600/ in 
July, 1872, to 1,787,000/ in July, 1873, which is an increase 
of about 500,000/, or about 40 per cent. But for these two 
special items of increase, and the inereased import of articles | 
of food and general consumption, the large aggregate increase 
of the imports would not have occurred. A return of this 
sort obviously does not justify the conclusion that trade is 
recovering from its depression. The seven months still exhibit | 
stationariness or decline, and the special augmentation of the 
present month does not compensate the large falling off in 
June. 

Such are the facts as they appear to us on an analysis of 
the returns. As we have hinted, however, subsequent returns 
may show that the lowest point was touched in June, and that 
the series of returns may now become more favourable. The 
interruption in the evidence of increasing depression must at 
any rate be observed, and conclusions be held in suspense 
until the subsequent. returns appear. There is also an im- 
portant circumstance which tends to show that the series may 
perhaps improve at the present time. About a year ago it 
was noticeable that there was then a falling off in the quantity 
of the exports. The comparison thus falls to be made now 
with a period in which depression had begun, and in the ordi-- 
nary case the natural growth of the couatry would probably 

inflation which was reached in the second half-year of 1871 
and first half-year of 1872. 

The following are the totals of wine imported and entered 
for home consumption respectively in the seven months ended 
July 31, 1872 and 1873 :— 

Imports. 
— Quantities—— 

1872. 
gals. 

5,468,640 ... 
6,802,339 ... 

Value——— 
1873. 73. 1872. 
gals. £ 

6,272,049 ... 
6,644,989 

Red wine 
£ 

1,770,452 
White wine ........0008 3,107,086 

eer eeeeereesee 1,600,541... 
ee 3,157,884 ... 

4,877,518 Tetal of wine ... 12,270,983 ... 12,917,038 ... 4,758,425 ... 

2 1873. 
Enterkp +:0R Home ConseMPTios, 

From France {Red 

From Portugal.........cesesseeeeses 

seeeeeeeeeee 
937,38 

1,968,563 

From Spain +0 eeeeeereeeee ~ 
595,083 

eeecveees 3,603,870 
1,076,687 

10,695,531 

Other COUNLTICS .....ccccrsercccccccerccrcesce 1,158,716  ..ccccece 

10,023,508 seeeeecee Of wine...... 

ronenenennnearee VB nn 4,495,250 223,957 
White....cooee 5,523,256 6,471,574 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 

eeeeeeree 

now cause some improvement, The opposite causes. of de- 
| terioration may still be powerful enough to neutralise any 
such cause of improvement, but it is fair to take into account 
that we are already a good way removed from the climax of 

| 
| 

i 
| 
| 
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United Kingdom on the 31st July, 1873, compared with 

the quantities in warehouse on the 31st July, 1872 :-— 
1872. 1873. 

COCOR cceseccccscscececvccecsereccsescocscssoees: Ibs 9,460,578 . 10,520,744 
CaO. ccccceccccccccceccesoccccccoccccscsscoccosecese 555,021 617,781 
Fruit—Curr ant ....ccccccecsesesseeeeenees cwts 110,851 157,690 

PRAIGMS .ccccccccccccccccccececccccscsccccoeccoccs 14,099 34,435 
Spirits—Rum proof gallons *7,077,719 *6,061,482 

Brandy .... ecvcvecccccenscccscecccesecosose *12,145,495 ee *21,934,154 
Sugar—Kefined and cand 124,840 172,277 

Unrefined .......0c00e006 2,246,726 3,515,092 
Molasses ....cccccccccccsccccesccscsscccescccees 163,108 — .ccccesee 41,165 

TOR  cccocccccccccoscvecceccccccscccsscccssccssece Ibs 88,836,520  .....0006 66,729,260 
Tobacco—Unmanufactured ........0...see000 53,916,726 — s.cceseee 57,649,826 

Manufactured and Snuff ........e.00ee00 2,726,956 — ..ercceee 3,127,634 

Wine—From France .......sececeeeeeeeee Gals 1,460,671 ..recreee 1,534,068 
Portugal ......00008 - 4,425,696 . 4,706,779 
Spain ....ce.rcccceveee 7,940,995 . 7,656,972 
Other countries 981,393 .. 991,628 

Total Of Wine .cccccccccorececscrcccccece *14,808,755  .cccceee *14.889,347 
* Including the stock in the Excise warenouses of spirits and wines received under 

bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 

LONDON JOINT STOCK BANKS. 
REPORTS FOR HALF-YEAR 30 JUNE, 1873, AS COMPARED 

WITH THE THREE PRECEDING HALF YEARS. 
Tue Reports for the six months ended 30th June last (1873) 
do not exhibit much variation from the figures of the two 

preceding half-years. 

The following table (A) gives our usual abstract of the 

deposits and the paid-up capital and reserve :— 
(A) Loxvon Jorst Stock Bayxs—June, 1873—Last Four Half-Years, 

1871-72-75—Deposits, Capital Paid up, and Reserves.—(0,000's 
omitted—thus 28,38 = 28,380,0004 and 10 = 100,000/.) 

apital Paid up and 
Reserve. Deposits, Cash. 

Banks, and when 

Founded. 

1871. 

31 
Dec. 

31 | 30 
.| Dec. June.| Dec. | June} Dec. |June, 

1. Lon. & Westmstr '34| 28,3 

2. Lon Joint Stock* '36} 17,4 

3. Union 39) 13,3 

Cote eneeeeeeee ~ 

| 

65,66) 63,91 
5. Imperial 2,16) 

6. Alliance, Lim. ... 

69,50] 68,40 
2.91) 2,8 

65] 59 
93, 42 
72| 66 

| 

| Pee 

| 

7 33} 
' 

4 

11. London & County '36) 17,82 16,87 33) 
‘ 

| 88,691 90,98! 89,831 84, 83 10,97110,9: 

* The London Joint Stock Bank Goes not, like all the other 

7. Consolidated ... "63, 

8. Central, Limited 63 

9. Metropolitn,Lim. ’66 

10. Lon.&S.Wst'n,L. °62) 

i Banks, separate Acceptances from Deposits. Hence the 17,400,000/ 
must be largely reduced to arrive at the Cash Deposits. 

2,7 
In December, 

1867, the Acceptances were given at 2,734,000/, but may now be very 
much more or the reverse. 

The largest variation here shown in the Deposits occurs at 
the London Joint Stock Bank, where at 30 June last the De- 
posits were less by 1 million than at 31 December (1872), 
and by 3} millions than at 30 June (1872). 
These large diminutions are probably connected with tie 
gradual withdrawal of the funds of the German Government, 
known to be held by the Bank, and they also arise from varia- 
tions in the amount of acceptances outstanding, inasmuch as 
the London Joint Stock Bank does not separate acceptances 
and Deposits in its published accounts, 

The London and Westminster shows as nearly as possible 
| the same deposit at 80 June (’73) as at 31 Dec. (’72), but 24 
| Millions more than at 30 June ('72). The deposits at the 
| Union Bank are less at 30 June (’73) than at each of the 
| preceding periods. 
| are 1 million more than at Dec, and June (’72). 
j 
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The capital paid up and the reserves are } million more 
than at Dec., and 1 million more than at June (’72). 
(B) Lonpon Jomnt Stock Banks—June, 1873—Last Four Half- 

Years—Cash, Securities, and Dividends. 

Cash and Government, &c., 
Securities. 

Dividends & Bonus. 

Banks. 1873. 1872. | 1871. 

30 June.} 31 Dec. 30 June. 

£ £ £ 

Lon. & West. |7,570,00€ 7,590,000/6,688,0007,756,008 ‘ 

3,378,000\3,232,00013,119,000} 

.642,00017,779,0001 8,374,000] 
954,000] 994,000] 865,000 

31 Dec. 

Union 

584,00 
712,00 

997, 
Central,Lim| 241,000] 278,000) 226, 

Metropol.,L.| 66,000} 60,000) 142, Ce KF ice 

L. &S.-W.,L} 179,000} 171,000} 146, 6] 6, 545 

| 
23188000 2135000 

Ln.& County|6,952,000 | 20 | 20] 19 een 

29319000129602000 283270 

the “amount paid” to 15/ 10s per Share. 

years as at present, after the transfer of their Shares. 

by means of a Common Seal in legal cases. 

of the present time. 

The acceptances are as follows :— 
(C) Lonpon Jomr Srock Banxs—June, 1873—Last Six 

Years—Acceptances. _ 

30 June. 80 June.} 81 Dec. 

£ 

“The Dividends per cent. per annum are, it will be seen, 
nearly the same as at Dec. and June, °72. The Union Bank 
adds 10s per Share to the capital regarded as paid up, raising 

The four elder Banks have taken concerted action to bring 
themselves as Unlimited Companies under the Companies’ Act 
1862. The effect of this change will be to confine the un- 
limited liability of Shareholders to one year instead of three 

It must 
also render the Banks “ corporations ” as before the law, acting 

The alteration is 
quite in accordance with the improved mercantile legislation 

Half- 

| 

Lon. & West. 1,165,000}1,272,000| 941,000]1,015,000] 920,0 
Lon Jnt.8tk..| no ret. | noret. | no ret. | no ret. | no ret. | no ret 

Union......... 4,657,000 ,866,000/4,807, 00H ,363,000)3, 142, 00014,205,000 

cid 3,104,00 et ict 327,000|1,878,000}1,837,000 

Imperial... 684,000] 480,000, 293,000] 335,000] 270, 190,000 
Alliance,Lim 515,000] 593,000, 363,000] 321,000} 253,000] 252,000 

Gonsolidated... 269,000] 179,000, 189,000] 221,000) 181,000] 155,000 

Central, Lim.) — —- | — _ — _ 

Metropol.,Lm! 16,000} 40,000, 49,000] 118,000] 102, 71,000 
L. & S-W.,L! 27,060] 41,000, 25,000] 44,000} 30,000) 24,000 

La. & County 3,114,00014,243,000 2,453,00012,778,000'2,640,00013,101,000 

en 

The acceptances of the London and Westminster remain at | 
the figure of about 1 million. The Union amount to 1} mil- 

lion Jess than at Dec., and } million less than at June, ’72. 
At the City Bank the acceptances are even still over 3 mil- 
| lions, or equa) to about the total of their cash deposits, At 

| 

| 
the London and County the figures are 1 million less than at |} 

| Dee., and 2 % million more than at June, 72. 

| larger, 

The accept- || 
The deposits at the London and County | ances in the Jmperral, Alliance, and Consolidated are all | 

Li 

K 
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The general effect of the whole of the returns is to show 
that during the present year there has been a pause in the 
extent of business transacted, and the amount of profits made 
by the London Banks, They are in no sense unprosperous, 
but there is a pause in the process of expansion observable in 
the years 70, ‘71, and ’72. 

THE INSURGENT SPANISH NAVY, 
Attnovaeu we think that an exaggerated importance has been 
given to the collision at Cartagena between the Captain of a 

German frigate and the self-styled Cantonal Government of 
“Murcia, it must be admitted that the attempt to establish 
Federal institutions in Spain is very likely to ra‘se difficult 
questions of International law, which this country, both as a 
great commercial community and a naval power of the first 

rank, charged, therefore, with the police of the high seas, 
“may, as probably as any other State, be called upon to settle. 
‘It is possible that a month or two hence we may see the 

| power of Spain split up into five or six fragments of more or 
less equal importance, and animated .by passionate feelings of 
| hostility against each other. The Carlists, the Republican 

Government which is now in power at Madrid, and the Cantonal 
Seca ce which the Intransegentes are endeavouring to set 

/up all through the South, may be Jevying troops and sending | 
| out cruisers against one another. With the military opera- 

| tions by land there is no need for us to interfere, but 
‘when the contending factions take to the high seas and 

| engage in a naval warfare, we cannot afford to stand aside 

impassive. In the first place, England as well as the 
other great naval powers is under an obligation, as we have 

said, to maintain the police of the high seas, and it becomes 
| a question for our Government to consider how far they will 
give a discretion to the officers of our navy to act against the 

| cruisers of these unrecognised and short-lived Governments as 
| pirates. In the second place, and this may guide us more 
| usefully in our line of action, it is to be remembered that 
| British subjects are largely interested in property in Spain, 
and especially in the Spanish ports. We have, therefore, a 

| double motive for arriving at some distinct conclusions as to 
| our duty in dealing with the naval force of insurrectionary 
| | Spain. Lord Enfield, in replying to Mr Otway in the House 
of Commons, pointed out, as we believe, the proper practical 

| course in a very temperate tone, though he might have more 
| fully explained the principles by which, in the judgment of 
a Foreign Office, our actions should be guided. 

There. was, at first, some confusion as to the facts of the 
| transaction at Cartagena. It is now, however, sufficiently 
‘clear that Captain Werner, commanding the German 
|man-of-war Friedrich Carl, was lying off Barcelona 
when he received intelligence from Madrid of the revoltin Murcia 
and the proclamation of the Cantonal Government at Cartagena. 
_ As he was nearing the latter port he came across a small ship 
| of war flying a red flag, an ensign unrecognised among the 
Seinen of the civilised world, and traditionally identified with 
| piracy. Captain Werner, who considered himself to be charged 
| with the protection of the German residents upon the eastern 
coast of Spain, demanded explanations from this suspicious 
cruiser, which bore the name of the Vigilante. The answer 
was that the province of Murcia had established a separate 
Government, and that the Vigilante was a properly-commis- 
sioned ship of the Cantonal navy, under the Cantonal flag. 
Captain Werner declined to accept this explanation. He 
seized the Vigilante, as suspected of piracy, manned her with 
a German crew, and despatched her to Gibraltar. The other 
insurgent ships of the Spanish navy at first threatened an 
attack upon the Friedrich Carl, but subsequently the Fede- 
ralists of Cartagena thought it more prudent to demand a 
parley, and an arrangement was finally drawn up by which 
it was agreed that the Vigilante should, prima facie, 
be regarded as a legitimate prize in consequence of her 
carrying a flag which, if not distinctly piratica!, was 
at least suspected ; that no armed ships should be permitted 
to leave the harbour of Cartagena until instructions had been 
received by Captain Werner from the German Government ; 
and that finally an engagement should be given for the pro- 
tection from outrage of the German, English, and other 

acme ee ae —_————_ 

foreign residents inthe place. The state in which the German 
and English traders and their families were placed, both be- 
fore and after Captain Werner's determined action, was most 
deplorable. They seemed to have escaped personal outrage 
very narrowly, and in some other towns upon the south coast 
their houses and property have been destroyed by the in- 
furiated insurgents. 

We may take it that Captain Werner’s energy has not been 
wholly approved by the German Government. Another officer 
has been sent out to take his command, and Lord Enfield, n 
the House of Commons, has been careful to point out that 
the Commander of the English war steamer, which was in | 
company with tha Friedrich Carl during the negotiation of 
the latter vessel with the insurgents, took no active part in 
the coercion that was used by Captain Werner. The ques- 
tion, it is to be observed, is wholly one of policy. There can 
be no doubt that technically any neutral nation has a right 
to treat ships of war cruising under the unrecognised autho- 
rity of insurgent governments as pirates jure gentium. But the 
question is how far, and in what cases, it is wise to do so. After 
the expulsion of James the Second from the English throne the 
deposed monarch commissioned certain privateers to operate 
against English commerce. These ships were seized and the 
crews were tried upon a charge of piraey, and after careful 
consideration it was agreed that they were jure gentium 
pirates. At the same time, in order to authorise any nation 
to act for the suppression of piracy, the piratical conduct of 
the incriminated ships must be committed on the high seas 
“ in the peace of all nations,” as it is called. We are not 
yet aware of the evidence which Captain Werner had before 
him as to the devastating acts or even intents of the 
Vigilante when he arrested that vessel. The principle laid 
down by Lord Enfield is, however, quite unimpeachable, and 
it may be that Captain Werner was entirely justified according 
to it in his interference at Cartagena. Lord Enfield says 
that our navy has instructions to act against the revolted 
ships as pirates—which, technically, their acts of violence 
upon the Spanish coast must constitute them in the absence 
of a proclamation of belligerency by our Government-—only 
in case their violence should endanger British life and pro- |j 
perty. If we thus surrender something of our strict right, 
we at all events keep clear of the imputation of interfering 
in Spanish affairs for the benefit of one party or another in |! 
the present weltering confusion. 

« 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of HKevenue 

during the week ending Aug. 2 :— 
Receipts of 
Week Ending 

Aug. 2. 
£ 

CUstoMs ...cccccccccccsccscsccsecscrsersevccscssoccoeses 359,000 
POND sc. concnscntsconcerkdsseseninessesbiencsobvebnenees 439,000 

a i 191,000 
Land Tax and House Duty ............cccccesseees 5,000 
Income tax........0+000 eoevereccrcccccscccconecocococce 60,000 

i 80,000 

ID stisnvsvsiensssuscsessensieennispousesseoncess nil. 

INIIN TNIIIIN ich is aes aticiuaiinieceinensaneonnieaas 30,000 

RN . crsscsiriaiiiinos Miinbbninindienintuen 10,160 

Total «.cvvcccccccccccvccsscvescocescscoscescecce 1,174,160 

The total receipts of the previous week were 1,257,905/. 

expenditure were 1,060,545), viz. :— 
‘ £ 

I iirc cneincnsccsheccesesssebdtisisnieasnceese nil. 
Other charges on Consolidated fund ............... nil. 
Supply services (including Telegraph services) 1,060,545 

1,060,545 

During the week the cash balances have increased 
in the Bank of England and decreased in the Bank of Ireland 
as follows :— 

Bank of Bank of 
England, Ireland. Total. 

z £ £ 
Balanees on July 26 ......... 2,026,232 ... 787,536 2,813,768 

= Aug. 3 cccrscrse 2,328,376 601,307 2,929,683 

BIND. cnccessensecaibnee 302,144 
NN a oie one 186,229 

The Exchequer issues of the week on account of 

115,915 | 

— neat 



———aaai, ‘siicdlbciaess iaeonietiainbite Ultaiettiianaaaiees 

THE ECONOMIST. Aug. 9, 1873..] 

BUSINESS NOTES. 

Tae Rartway DivipEenps.—The dividends on several of 

the principal heavy lines have now been declared, and they 

fully confirm the conclusion which we deduced from the facts 

brought out by the reports of the southern companies. The 

dividends on the whole have been well maintained, as the 
following comparison shows :— 

r-—Dividend——, 
Ist half, 1st half, 
1873. 1872. Inc. Dec. 

London and North-Western ...... 7 7 oes 
North-Eastern........0..scseccscesees 83 ees 
BNI 1 sinc actecatiubinesnenenntous 73 4 

Groat Northern ....0ccccccccsessesce 6 : ica cane 

Lancashire and Yorkshire ...... 73 72 2 

Thus the North-Western and the North- ale the two 

largest companies of all, have maintained their dividends, 
and so has the Great Northern, about which great fears were 
expressed beforehand ; and the decrease on the other two is 
either very slight or is easily accounted forin a way which 
proves that there is no reduction of net earnings. In the 

Midland there has been an increase of ordinary capital 
by the conversion of preference shares, and consequently the 
reduction of the rate of dividend does not show that the 
earning power of the company has fallen off, but only that a 
larger quantity of capital participates in the variable dividend. 

Asregards the Lancashireand Yorkshire, instead of the apparent 
decrease of 3, there is perhaps a real increase, the projected 

amalgamation between it and the London and North-Western 
Company, and the consequent division of receipts by which it 

| benefited last year, having come to anend, The reduction of 
| 3 in the Lancashire and Yorkshire is very slight when it is 
| considered that this is the whole decrease on the aggregate 

ordinary capital of the Lancashire and Yorkshire 
and London and North-Western combined. The general 
= of the railway dividends must, therefore, be considered 
satisfactory, and it is matter for both surprise and congratula- 
tion that the raising of the goods’ rates should have been so 
| effective as it has proved to be. While the past result is thus 
| favourable, however, it may be useful to point out that, al- 
though investment in railways at present prices must be a 
/sound enough operation, the time for a large speculation, 
based ona rapid improvement of their value, has hardly come. 
In the current half-year there must again be a heavy increase 
of working expenses, for coal did not reach its maximum price 
until the spring of the present year, while the special cause of 
| improvement of late—the increase of the goods’ rates—must 
' soon cease to be operative. Unless the trade of the country 
_ really increases, the traffic in a month or two, especially of 
‘the heavy lines, will begin to fall off. Such a decline of 
| trade would no doubt bring about in time a reduction of 
| working expenses, and a consequent improvement of rai! way 
| dividends, but the temporary result would certainly be a check 
_to the enhancement of value. 

Tue New Turxisn Loan. — Succeeding the flurry in 
Egyptian securities, consequent on the announcement of the 
new loan of 32,000,U00/, there has now been a flurry in 
Turkish. It is definitively announced that the contract for 

| the new Turkish loan has been signed, and, as was the case 
| with Egypt, the amount is found to exceed the most extreme 
conjecture previously formed. The highest estimate yet made 
was that Turkey was to borrow 10,000,000/ annually for the 

| next five years, but now the statement is that the borrowing 
is to be 15,000,000 effective at once, and as it is to be a 
| 6 per cent. loan at the price of 54, with a 1 per cent. sinking 
| fund, the indebtedness to be created will amount to about 
30 ,000,0004, with an annual charge of 2,000,000/. The 
conclusion is unavoidable from such facts that Turkish 
necessities must be great, and we cannot wonder at the 
apprehensions which the chronic borrowing, simply to cover 
annual deficits and without any pretence of public works, 
reproductive or otherwise, has at last created. There is good 
reason to believe, from a mere statement of Turkish borrow- 
ings during the last few years—and in the absence of real 
finance “‘accounts’’ there is no other evidence—that the 
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The annual deficit must have recently been ercrmous. 
list of these loans is as follows :— 

Nominal Amount. Price. Proceeds. 
£ £ 

1869—6 % loan ........0006 22,222,000 — ..c006 603 exis 13,444,000 
1871—6 % Tribute loan... 5,700,000 ...... ae waees 4,161,000 
1872—9 % Treasury bonds 11,126,000 ...... GBS ..ac00 10,960,000 
New loan in 1873 to produce,.....sccccseosscsccsserseseeescrecees 15,000,000 

CR isins ceiecicwis dud petlaticaigteasiaod soma aunadina taeiearaniel 43,565,000 

This is, on the average, 8,700,000/ a year, while the fact that 
it was necessary to borrow 11,000,000/ last year, and it is 
already proposed to borrow another 15,000,000/, seems enough 
to indicate that the amount of the annual deficit must 
have been steadily increasing. Such incessant bor- 
rowings can have nc other explanation. The belief 
that Turkish financial difficulties are increasing has 
consequently a good foundation, and the time may be wore 
near than has been suspected when the system of renewals 
will come to anend. Already, if we mistake not, there is a 
beginning of a scramble among those concerned to get out of 
the sinking ship, and the disfavour which new loans justly 
meet with cannot but increase the difficulties. A State which 
borrows year after year even more than is necessary to meet 
the debt interest, and without any pretence of laying out the 
money reproductively, cannot but come to a dead lock when 
the credit upon which it lives is blown upon. 

B Conrrisurortes.—The Court of Appeal in Chancery 
has just given a formal decision on the vexed questions as to 
the liability of B contributories, upon a joint rehearing of 
Brett’s case, re the Blakely Ordinance Company, and Morris’s 
case, re the Oriental Commercial Bank. The decisions given 
in these cases, the facts of which need not be repeated, had | 
been to the effect that the B contributories were only liable | 
to the extent of the debts existing when they ceased to be, 
members of the partnership and afterwards remaining unpaid ; 
but these decisions were thought to be inconsistent with that | 
of the House of Lords in Webb v. Whiflin, subsequently 
pronounced, by which the contributions of the B contribu- 
tories were held to form part of the general assets of the 
company, and were not specifically applicable to the debts in 
respect of which the contribution was made. Hence the 
present rehearings. The full Court of Appeal, consisting of 
the Lord Chancellor and the Lords Justices, has, however, 
decided that there is no reason to alter the doctrine formerly laid 
down as to the limit of the liability of the B contribu- 
tories. Their liability was purely statutory, and, although 
the contributions when made were applicable to all the debts 
of the company, the limit must be, according to the Lord 
Chancellor, ‘such of the debts and liabilities contracted be- 
“fore the time when the past members left the company as 
“ might at that time [the time when the call on the B con-| 
“‘ trioutories was ascertained to be necessary | constitute part 
“of the indebtedness of the company.” The effect of this | 
judgment is that the B contributories who bought up the | 
debts constituting their liability in Brett’s case, and obtained | 
a release to the company, are held justified in their course, and 
have succeeded in escaping liability to contribute in the liqui- 
dation. Tie decisions make the law tolerably clear and con-. 
sistent, but odd results may nevertheless follow. In many 
cases the B contributories and the creditors for the debts in re- | 
spect of which they are liable, willhaveaciearinterest in entering | 
into a transaction. A less payment from the B contributory than | 
the amount of the debts in respect of which he is liable, and | 
which would be the measure of his liability in the liquidation, | 
may give the special creditor a larger dividend than he would 
obtain if the contribution was thrown into the general estate, 
as it would be under the liquidation, according to the decision,+ 
in Webb v. Whiflin. In all these cases the B contributor, 
by dealing with the creditor directly, may get off fora less: 
payment than would be necessary under the liquidation, and | 
that particular creditor would also get more. Satisfactory as / 
this may be to the B contributories and to the creditors who | 
have not renewed their debts, we confess that so accidental a 
result seems to us a reason for putting the provisions of the 
limited liability Act on this point in accordance with | 
some definite principle. The sound rule, we still 
think, would be to fix a definite limit of time, | 
within which past members should remaia liable quite irre- | 
spective of the nature of the debts existing from time to time 
—the limitation, of course, to the amount unpaid on the shares 
still remaining. By the present rule it becomes a mere chance 
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whether past members are to be B contributories or not, and for acceptance to the bondholders, on the plea that a parti- 
what the amount of their contributions will be. 

Tue Merropouitran Disrricr Rarmway.—About two 

years ago, before the Metropolitan District Railway was opened to 
the Mansion House,* we expressed the opinion, in opposition to 
pessimist views on the one side, and very optimist views on 

| the other, that it would take a traffic of about 4,200/ a week 
to enable the company to pay 2} per cent. on its preference 

‘capital, and that, although it was unreasonable to expect so 
large a traffic immediately on the opening of the line, the 
development to that stage might be comparatively rapid. The 
/company has now all but reached this stage, the treflic last 
_ half-year being about 4,000/ weekly, and it may be interesting, 
| therefore, to see what the conditions and prospects now are. 

'So far, we think, the calculation has not been far off the 
‘mark. The traffic of 4,000/ a week enables the company to 
| pay all its debenture charges, and a dividend of 1 per cent. per 
' annum on the preference capital, and, as it takes 7,500/ per 
| half-year to pay that dividend, a traffic of 200/ a week more 

| would have enabled the company to pay almost 2 per cent. per 
| aanum on its preference capital. This is only about one-fifth 
| less than what we should have expected to be paid, but the 
| difference clearly arises from the unprecedented increase of 
the cost of working during the last two years, which has 
affected all railways. In the last half-year, as compared with 
the corresponding half-year of 1872, the working ex- 
penses show an increase of about 7,000/, although the re ; 
train mileage run is nearly the same in the two half-years 
' (470,000 miles in Ist half-year 1875, against 468,200 in Ist 
half-year 1872). It appears also that the proportion 
of working expenses to traffic (55,6601 to 108,461/) ex- 
ceeds 50 per cent., and a much lower proportion might 
have been counted upon but for the general causes of 

| increased cost of working during the last two years. As re- 
_gards the future, unless the prospect is affected adversely by 
the proposed extension to Hammersmith, which, however, 

| does not seem likely, the conditions seem favourable 
enough. A certain part of the district served by this 
line is still growing, and on this ground as well as others 
there is a probability of a considerable accession of traflic 

| without any increase of mileage run, and consequently with- 
|out any increased cost of working. As every 250/ a week 
makes a difference of 1 percent. per annum in the dividend on 
the preference capital, it would take 1,000/ a week more than 
the present traffic to pay the preference charges in full, and 
judging by past rates of progress such an iucrease is not un- 
likely within, say, the next three years. Should the Hammer- 
smith extension answer expectation the preference charges 
may be covered a little sooner, while any reduction of the 
cost of fuel and materials would, of course, equelly benefit 
the company. The gradual disposal of the surplus lands, 
which realised 67,000/ last half-year, will also benefit the 
company by reducing the debenture charges. The prospect 
cannot be said to be very brilliant, for a good many years, on 
this calculation, must elapse before a respectable dividend can 
be paid on the ordinary capital ; but there is at any rate no 
| reason to believe the enterprise to be utterly hopeless, which 
was the view stadiously propagated during the first weeks of 
disappointment, when the line was opened for traffic to the 
| Mansion House. ae 

| Tue Counctt or Forerax Bonpnoitpers.—We are glad 
| to see that this body has at length received from the Board 
of Trade the privilege of incorporation. As an association 
| for the protection of the rights of foreign bondholders it has 
done some good service in dealing with defaulting Govern- 
ments, and a more stable organisation will enable it to 
perform this work better. But we may take leave to suggest 
that it will be very important for the Association in future 
to guard against the special dangers to which it is exposed. 
The more firmly it is established the more constant will its 
communications become with foreign Governments, and the 
more danger will there be of parties in ‘the various 
States seeking to use the Association for their own ends, 
and inducing it, in fact, to take sides in the internal 
politics of foreign countries. We are not sure that this danger 
has in all cases been escaped in past negotiations, the last 
Spanish compromise being in fact too readily recommended 

* Seo Economist, 25th February, 1871. 
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cular finance minister might in the contrary event resign ; but 
| whether this danger has been incurred or not, we are sure that 
it exists, and that precautions should be taken against any- 
thing that looks like interference in the domestic affairs of 
foreign States. The clear policy for the association is to 
discountenance anything like repudiation, and to take care that 
| when a State becomes wholly or partially a defaulter the default 
| 
| to cloak over the default of a State should be carefully avoided, 
should be clearly acknowledged. Anything like a negotiation 

and equally so any interference which would make much of a 
technical default, that might perhaps be unavoidable, although 
a substantial default was avoided. If this danger of over- 
interference is avoided, the Council of Foreign Bondholders 
cannot but steadily acquire prestige, and will be able to 
render great services to the class of foreign bondholders in 
dealing with their debtor States. 

A New Terzoraruic Invention.—We referred some | 
time ago to the importance of a new invention which had | 
been tried on the Government telegraph lines, by which 
messages were transmitted in opposite directions at the same 
time on a single wire. According to a circular issued by Mr 
William Abbott, of the Stock Exchange, it appears that pro- 
gress is being made in applying the invention, which obviously 
doubles the power of a single telegraph wire, to deep-sea tele- 
graphy, where, from the expense of making and laying cables, 
an invention which economises tke necessary number of 
wires is of paramount importance. Mr Abdbott states :— 
“ The new system of ‘duplex’ working, by means of a new 
“condenser, which splits the current of electricity and ena- 
“bles the operator to send messages through the cables in 
“ contrary directions at the same moment, has now been suc- 
“cessfully organised by the Eastern Telegraph Company. 
“ The able and accomplished electricians of that company have 
“surmounted all difficulties, and have proved -the perfect 
“ applicability of the system to submarine telegraphy by prac- 
“tically adapting it to the section of the cables between 
“ Lisbon and Gibraltar (330 miles) and Malta and Alexandra 
“(950 miles). As soon as the necessary instruments can be 
“* obtained, the electricians, profiting by the experience they 
“ have acquired on the shorter cables, fully expect to be able 
‘to apply the system also successfully to the longer sections 
“ between Malta and Gibraltar (1,120 miles), between Suez 
“and Aden (1,450 miles), and between Aden and Bombay 
“ (1,820 miles).” 

Jovetqu Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, August 7. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

DesTor. 
Aug. 7, 1873. July 31, 1873. Aug. 8, 1872. 

f © t c f ¢c 
Capital of the bank............ 182,500,000 O ..» 182;500000 C0 ... 182,500,000 0 
Protits in addition to capital 

(Art.8, Law of June 9, '57) 7,654,240 08 .. 7,854.240 08 ... 7,648,406 7@ 
Reserve of the bank and its ’ 
UNG soceccnvecvscnsinscnseene 22,105,750 14 ... 22,105,760 14 ... 22,105,750 14 

Reserve of landed property.. 4,000,000 0 see 4,000,000 0 ... 4,000,000 © 
Special reserve ........c.ecesee 24,364,209 97 ... 24364209 97 ... 24,364,209 97 
Netes in circulation............ 2,388.770,785 0 .. 2,967,173,775 0 ... 2,268,671,625. 0 
Bankuotes to order, receipts 
payable at sight..........00... 8,804,240 27 se. 8,127,189 74 ... 8,984,094 21 

Treasury account current, 
SRODBE ccovercccscrrcescosenecs 110,100,500 O4 ... 120,576,027 10 ... 581,761,369 65 

Current accounts, Paris...... 188,677,215 10 ... 196,805,822 77 ... 607,222,222 65 
Do branch banks ......... 25,804,703 0 ... 24,006,312 0 ... 107,907,145 0 

Dividends payable .......0++ 4,344,695 0 .«. 5,114,689 O ... 4,192,591 © 
Interests on securities trans- 

ferred or deposited ......... 4,034,398 88 ... 3,778,806 69 ... 4,572,583 5 
Discounts and sundry inte- 

FOBES cccesccccecvocccessoncceccoe 10,186,425 89 ... 8,909,442 22 ... 12,418,046 77 
Rediscounted the last six 

GRGTIIRS .cccoceconssccnnsesscses 4,778,387 58. 4,778,387 68 ... 3,063,393 80 
Bills not disposable ............ 1,172,432 94.00 1,250,003 63... 1,596,934 54 | | 
Reserve for eventua. losses | 

on prolonged bills ......... 8136209 65 .. 8,136,299 65 ... 14,000,000 0 
BeOrbSS 2... ccccccccenerococsevecee 2,029,731 60... 1,994,380 34 ... 3,717,193 67 

Detal cesses cocececsscanse 3.407,464.019 14... 3,501,275,535 91... 3,848,725,619 16 
CREDITOR, 

Cash in hand and in bragch 4; c f e f c 
WARMED ..0c.rcccrccccreccocersoes 710,555,243 34 .. 747,639,511 86 ... 779,433,081 49 

Commercial! bills over-due... 435,614 10 ... 834,213 72 ... 319,136 0 
Commercial bills discounted, 

NOL Vet UUC.......c0000-seeeeree 497,552,580 63 .. 681,532,375 63 ... 633,988,667 84 
Bonds of the City of Paris... 12,721,388 87 ... 10,111,110 10 ... on 
Treasury bonds.............000++ 1,228,062,500 0 ...1,228,062,500 0 ... 1,360,392.500 @ 
Treasury tonds (Tieaty of 
Fens F WOFE) <...20..2202005.0- 142,000,000 0 ... 100,000,000 0 ... 

Be 
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Aug. 9, 1873.] 
| f ce f e f ¢c 
Commercial bills, branch 

DAMKES ccccccsecessseseee evveevee 469,714,733 © ... 471,614,402 0 ... 542,719,416 0 
Advances on deposits of 

bullion ss. « pocecccccccosecs 6,421,000 0 ... 7,341.100 0 ... 86,433,200 0 
De in branch banks...... 3,670,600 0 .. 3,346,800 0 .. 4,864,308 © 

| Do in French public 
SCCUTILICS....c0c0eceese00e. 27,923,800 0 .. 28,044,000 0 23,963,500 0 

Do by oranch banks...... 15,515,550 O ww. 15,471,750 0 24,460,400 @ 
Do on railway shares 

and Cebentures......... 49,812,800 0 ..  40,888.900 0 21,959,300 6 
Do by branch banks...... 16,536,250 0 .. 16,476,650 0 23,791,750 0 
De on Crédit Foncier 

bonds ..... eeece 31,735,100 © .w..  31,760.900 0 .. 1,259,100 0 
Do branches ......-.-...0++ 695,300 0 sw. 710,400 0 923.200 0 
Do to the State (Con- 

vention, Junel0, 1857) 60,000,000 0 ... 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,990,750 14 12,980,750 14 

| Do disposable.............+ 67,021,500 11 67,021,500 11 66,460,568 81 
| Rentes Immobilisées (Law 

of June 9, 1857) ......0+0006 100,000,000 0 ... 100,000,900 0 ... 100,000,000 0 
Hote) and furniture ot the 

bank, and landed pro- 
perty branches ............... 7,724,239 0 7,652.94) © 7,764,060 0 

Expenses of mavagement ... 1,773,671 70 1,282,727 77 ace 976,248 34 
Advances to the City o 
TED - wnsnceerengvevececssenesese one ose ies ee 63,125,008 0 

Sundries ..... dntvcinienenmentes 43,611,498 25 49,503,003 58 37,911,440 52 

Total ..rcccrccseeceeeeeeee 3:497,464,019 14 ... 3,591,275.535 91... 3,858,725,619, 15 

The above return, compared with that of the preceding week; 
exhibits the following changes :— 

DXCREASE. francs. 
Circulation ......... Scackeuiete ai nieikhdaadaaabonsnnite . 78,402,990 
Treasury ACCOUNE .....ccc0e00. caciabibainiwanente . 10,475,527 
Private deposits ........ sreuanbaressenansbescasonace 6,330,416 
Cash ..... saeahiibien ‘iasanda ‘enhiiiaieaien Sekioaie gisseiiin . 387,084,268 
Trade discounts ........... enenisaonmeeul inane «e 95,879,464 

The return of last week had shown a large increase in the 
discounts and circulations through the demands made in pre- 
aration of the payments of the Ist. The payments having 
een since made that of this week shows as large a diminution 

for opposite reasons. The céchéance of the first amounted to 
the large sum of 108 millions. The Treasury has received a 
further sum of 42 millions in cash on account of its loan of 
200 millions ; the City of Paris has also taken a further sumof 
34 millions of the credit opened to it at the Bank. 

The negotiations between the City of Paris and the Bank of 
France for a new loan of 60 millions have been suspended for 
the present. The application, without being positively re- 
jected, has been removed from the business paper of the Bank 
Council. This adjournment is equivalent to a decision that 
the Bank does not consider the present circumstances favour- 
able for taking the proposition into consideration. The de- 
mand of the city was based on a convention agreed to some 
time back for the opening of a credit of 60 millions, of which 
a sum of 10 millions had been already taken. This loan was, 
however, to have been reimbursed during the present month. 
The city not having yet exercised its rights for the full amount 
had applied for an extension of time, but the Bank, consider- 
ing the reduced amount of its reserve, has not felt justified in 
renewing tke contract. The City of Paris will have shortly 
to issue liquidation bonds to the amount of 140 millions for 
the payment of the indemnities due to sufferers from the two 
sieges and the insurrection. That sum was voted by the 
Chamber on the 7th April last, but was to be paid in 52 half 
annuities of 4,840,424f each. The Assembly, Galore the pro- 
rogation, passed a bill authorising the city to raise the amount 
by the creation of 500f bonds, bearing 5 per cent. interest, 
reimbursable by 52 half-yearly drawings, and of which the in- 
terest and amortisation paid by the Treasury will be the exact 
representation of the 52 half annuities of 4,480,424f each. 

The limited speculation on the Bourse during the last month 
had the result of restricting the demands for money for the 
settlement, and even at the low prices of contangoes all the 
loanable capital did not find employment. Good paper bas 
since been in demand, that of the haute banque at 44, ordinary 
bankers’ signatures at 44, and trade bills at 4§ to 4}. The 
foreign exchanges would be weaker but for the abundance 
of money. London is again 23 centimes lower, at 25, 424 to 
25, 474; Amsterdam unchanged at 2104 short and 209} long 
the 100 florins; Berlin, 373} and 3734 the 100 thalers; Ham- 
burg, 124§ short and long the 100 marks banco; Franfort, 
2133 the 100 florins: St Petersburg, 355 short and 334 long 
the 100 roubles; Italy, 12 to 124 dis. for paper; par to } 
prem. for gold; New York, 470 short 460 long the 100 
dollars, 

The Bourse continued to be thinly attended every day, 
| and the business done is quite insignificant in amount. The 
ease with which the settlement was got through has, however, 
given firmness to the market. The charges for carrying over 
declined during the liquidation, and at the last moment the 
Threes were reported at 16 centimes, the Loan at 18, and the 
Fives at 25. ‘This is less than half the prices paid at the end 
of June. The rates of ecmpensation for the settlement were 
o6f 50c for the Threes, 89f 75c for the Fives, and 91f 55c for | 
the Loan, Allowance being made for the report, the improve- 
ment in the Government stocks has been from 30 to 40 
centames in the week. The coupon on the Fives paid up has 
been detached. Italian had at one moment gained 1 per cent. 
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on last week’s price, but the whole of the recovery has not 
been maintained. Turkish Fives are fractionally higher, but 
all the series of bonds have lost from 1 to 2 per cent. 
Egyptian Seven per Cents. are at 86}, and the Khedive Bonds 
of 1870 423f 75c. The New Loan is done at 1f premium. The 
number of bonds taken in Paris is said to not exceed 150,000, 
or less than one-tenth of the number to be issued. Bank of 
France shares have risen 55f, and Comptoir d’Escompte have |/ 
almost regained the coupon of 20f paid. Banque de Paris, 
Credit Mobilier, and Credit Foncier all command better 
prices, and the same remark applies to railway shares, Western 
being the only exception. The following are to-day’s prices 
for the account :— 

July 31. August 7. 
. 6 . « 

SUIT”. vnuconndumdeiniauedniiamaled 56 47§ ..ecccee 57 20 
Wee, GOT WME 2... <ccccccesosess SE Ee iccccaces 92 30 

Do Ol Yaad UP c.ceccscccssase 90 89  ..ecccece 90 50 xd 
Four-and-Half .........cscccces SS - 88 25 
Morgan Li6at.....ccscoscvccsonses 520 D  cccoceece 520 0 | 
a padougetes  Gasciasnns 61 35 

Italian Tobaeco .......ccccccccese en 480 0 
Ottamnan FA0GG ..cccccesesseseeese DODD  cctcnsuns 52 50 
Ottoman, 1669 .............c.000 Bee. 1) .cccssense 328 0 
RTD EE cccccsicanepneennseone a peo 974 xd 
Spanish Exterior ............++ SEE evepenes 193 
United States 5-20 .........00 a: . 1063 
MII, “nnevucanandvsametadwiuee To OO cactscen - 71 50 
INS Sic ciictewicneendacvewen Oe sauna i. “ee 
Bank ei Franee (cash)......... ar .. 4250 0 
Uemptoir d’Escompte ......... 551 25 seeneee 545 O xd 
Credit Foncier .......... ae | 6=6Oo eee . 36 0 
Credit Mobilier ............... see RAR, ectdaaidiaien 8370 O 

Sociéte Generale ............... BD BD <eenrcin 562 50 
Banque de Paris.et des P. Bas 1081 25. ......... 1092 50 
Parisian Gas ..... viteinnaenien Ca . dentin 692 50 
Northern Railway..........++6. o WE BD -ccansece . 1000 0 
FI, cc nacistelapasincnaibiiiads —— 2 as 

TE smineraeanaain > ee core 830 0 
TINE ios ceatcboonadions oo  - vemataee 510 O 
Paris-Mediterranean.......... .. 861 25 ase Oe 
Southern ........ ekalaieaay cdeaigiaaiahit eee 587 50 
South Austrian Lombard..... — >) ao soe O28 @ 
Ne GR sisccnticnitncxes skate lf. 445 0 

Among the many questions to which attention has been 
recently directed by the necessity for furnishing the Treasury | 
with increased resources, is that of the foncier tax, or tax on 
land and buildings, and the necessity for a revision of the | 
cadastre or register on which the assessment is made. Pro- 
prietors form too large a proportion of the present assembly | 
for a proposal to increase the foncier tax to have a chance of 
being adopted, although the amount now paid is only two- 
fifths of that fixed by the Constituent Assembly of 1790. It 
has, however, been frequently shown that a revision of re- 
gister would not only increase the yield of the tax in a con- 
siderable proportion but would at the same time render a great 
service to agriculture by remedying inequalities in the assess- 
ment, fixing landmarks, and giving greater security to sales 
and mortgage of land. This question of a revision of the 
land tax has been the subject of numerous publications 
by economists of late years; in the last great agricultural 
inquiry it was demanded by 3,655 of the 7,439 persons 
by whom depositions were made, and a proposition in the same 
sense was adopted by a general meeting of the Society of 
Agriculturists. With respect tothe amount of the charges on 
land, they were estimated before the revolution of 1789 at 160 
millions, levied in the form of the taille, the tenths, and the 
capitation tax. The revolution of 1789 substituted for 
those feudal charges a State tax to produce 240 millions, to 
which was added a supplement of five sous per livre for local 
requirements. The revenuefrom land and buildings was then 
estimated at 1,200 millions, the State tax being fixed at one- 
fifth of that total. While, however, the amount of the tax had 
been increased, it had at the same time been extended to pro- 

| perty previously exempt, as belonging to the Church and the 
| nobles, so that the real burden was but slightly augmented. 
Successive reductions were afterwards admitted, coin- | 
ciding with the imcrease of indirect taxes, so that | 

|} im 1797 the 240 millions had been reduced to 217; 
| in 1800, to 184; in 1809, to 168; and in 1821,}| 

to 154 only. The principal of the tax—that is, the original | 
amount, independent of additional centimes, has since re- 
mained stationary, excepting that since 1835 an account has 
been taken of the new buildings erected each year; but, | 
on the other hand, the 17 centimes per france then levied 
were abolished in 1853, and the tax was reduced to the 
principal alone. Those 17 centimes M. Leon Say proposed, 

as Leeann — A SS 

| 

| in his budget for 1874, to re-establish, and _ they 
would have produced 28 millions of the 3°) millions to be ob- 
tained from the additional centimes; but M. Magne 
has struck them out of his revised badget, perhaps un- 

| wisely, for as trade is made to bear an additional 45 cen- 
| times in the patente, an increase of 17 centimes only inthe burden | 
| on real property would not have been exorbitant. The table | 
| of direct taxes for 1874 has already been published, the 
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foncier being fixed at 170,200,000f. Thus, with the additions 
for new buildings erected since 1835, amounting to 16 mil- 
lions, the total charges directly = by land to the State are 
only two millions more than in 1809, and are even less than 
in 1805, when they amounted to 172 millions. The indirect 

| taxes, on the contrary, during the same interval, have in- 
creased from under 600 millions to 1,898 millions. 

The cadastre or register on which the foncier tax is paid 
was commenced in 1507, and was only completely term inated 

,in 1850. Having been executed in the 86 departments at 

greet disparities were inevitable, and these have become 
aggravated by the difference in the industrial and agri- 

| cultural development, the extension of public works in 
| the various departments. An official return drawn up 
/in 1851 showed that the foncier tax averaged 6,°, per cent. 
on the income, but varied in the different departments from 

| 3 to 9 per cent. That inequality is still further increased by 
| the mode in which the tax is levied. Every year the As- 
/ sembly fixes the total amount of the tax and the share to be 
|paid by each department; the Council-General of each de- 
| partment next meets and divides the a of the depart- 
| ment among the arrondissements ; the Councils of Arrondisse- 
ments next divide it among the communes, and finally a local 
Committee in the Commune fixes the amount due by each 
proprietor. In practice, the departmental and individual 

| contingents remain from year to year almost unchanged, 
|excepting by the small additions made for land taken for 
building. The unequal distribution among the departments 

| by no means represents the difference in the burden falling 
on each proprietor. In a department taxed at 9 per cent. 
the distribution among the communes may be unequal, the 
share in some amounting to 14 or 15 per cent. of the revenue, 
while in those lightly taxed it may descend as low as 2 per 
cent. The same disparity may be continued amony the 
individual proprietors of the same commune or parish, so 
that some contributors may be charged twenty times as much 
as others on an income of the same Lind, 

Although the inequalities in the present cadastre are not 
contested, opinions are far from unanimous as to the desira- 
bility of a revision of it. Among the objections made to any 
change are the expense to which the Treasury would be put 
before any benefit would be derived from it, the long labour 
such an operation would necessitate, the discouragement to 
the improvement of farms if each amelioration were to be made 
a pretext for increased taxation, and the prejudice to the 
acquired rights of new proprietors, who had taken into account 
the low assessment in purchasing land. ‘The LEconomiste 
Francais, in a recent number, answers those objections. Be- 
cause the present cadastre, it remarks, took forty-three years 
to complete, it does not follow that so long a period would be 
now required ; in 1807 the war absorbed all the living forces 
of the nation; the means of communication were wanting; 
instruction was deficient in the rural districts ; all those causes 
contributed to the delay in the operations, but the ad- 
ministration is now more experienced, is ‘better pro- 
vided with instruments; efficient surveyors are to be 
found in every commune, and the local schoolmasters 
could render great assistance; the present register 
would greatly facilitate the operations, as it would only require 
to be corrected and completed; the estimate of the value of 
the lots of land could be commenced immediately by local 
committees without having to wait for the geometrical opera- 
tions, and for this they would only have to ascertain the 
changes of culture, the waste lands cleared or drained and 
converted into arable land, vineyards, or pastures, &c. It 
would then be found that in a certain department two or three 
hundred thousand acres, which forty years ago were unproduc- 
tive, are now first-class land. Three or four years would now 
be sufficient to accomplish this work, and the departments 
would willingly participate in the cost. Many communes have 
already undertaken spontaneously the revision of their cadestre, 
As for the other objections, manufacturers have not been 
deterred by fears of increased taxation from improving their 
plant or increasing their means of production; and the 
proprietors who allege their acquired rights are in no worse 
position than traders whose patente has been doubled by the 
suppression of the maximum and by the additional centimes, 
or investors whose income is burdened with a tax of three per 
cent. ; they should have besides had sufficient foresight to know 
that society would not support indefinitely a basis of tuxation 
so unfair as that of the foncier tax in France. 

| 

In August, 1871, M. Poirier, director of the branch at Hong 
Kong, signed a treaty with M. Larrieu, who had obtained a 
concession for a river navigation service in French Cochin 
China, to open to him a credit of 450,000 Mexican piastres for 
the purchase of six steamers. In execution of this contract 
Larrieu received letters of credit on the head offices in Paris, 
but the Comptoir refused to pay them on the ground that its 
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The Comptoir d’Escompte has just been a party in a suit to | he follow’ . 
decide its right to repudiate engagements entered into by its | form, present the following result :— 
foreign agents when these latter have exceeded their powers. | 
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agent had no authority to conclude such a transaction. An 
action was brought by Larrieu against the Comptoir, and in 
March, 1572, the Tribunal of Commerce gave judgment in his 

_ favour, ordering the Comptoir to pay damages to be fixed by 

| restriction, 

| different periods, and not always after a uniform system, | 

experts. The judges, in their verdict, found that Poirier was 
accredited, not as a proxy, but as director without 

and as a personification of the Comptoir; | 
that he had consequently powers to treat with third 
parties for all banking operations; that the treaty 
was concluded in entire sincerity, and by each party in the 
interest of those for whom he was acting; that it could not 
have been declined by Larrieu, and was consequently binding 
on the Comptoir. The Comptoir took the case to the Court 
of Appeal, which has now given an opposite verdict. Thenew 
judges held that the Tribunal of Commerce was in error in 
considering that Poirier possessed unrestricted powers; that 
they were limited and defined by the regulations of the Board 
of Directors to which Poirier had subscribed; that one of 
those articles formally interdicted him from issuing letters of 
credit on the Comptoir unless guaranteed by money, securi- 
ties, or merchandise, and that the guarantee stipulated in 
Art. 3 of the treaty between Poirier and Larrieu, consisting in 
an engagement to transfer to the Comptoir the proprietorship 
of the vessels to be constructed, or a delegation on the sums 
to be received from the Government, could not be considered 
as an equivalent of the pledge required by his instructions. 
The Court, in consequence, discharged the Comptoir 
d’Escompte from the condemnation pronounced against it by 
the Tribunal of Commerce. With respect to Poirier, who had 
been included in the action brought by Larrieu, the Court de- 
cided that, as he had caused a prejudice to the respondent by 
entering into engagements he had no right to contract, and 
which had not been executed, he owed reparation to Larrieu, 
and must be condemned to pay damages to be assessed by ex- 
perts; but, in fixing the amount, account should be taken of 
the imprudence committed by Larrieu in not requiring Poirier 
to exhibit the powers by virtue of which the latter represented 
the Comptoir d’Escompte. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Cotrron.—New Orleans low middling, 110f; good ordinary, 98f; 
Georgia low middling, 108f; Brazil Sorocaba, fair, 108f; Oomrawut- 
tee good fair, 79f; Bengal good fair, new, 59f; old, 48f. Sales last 
week, 5,797 bales. Importations, 6,410; stock, 152,190 bales, of which 
54,600 from the United States, against 243,440 and 52,160 at same 
date last year. 

Corrgg (In bond).—Rio, 100f; Gonaives, 110f 50c; Malabar, 118f; 
Cape Hayti, 105f; Guatemala, 116f 50c. Sales last week, 10,418 bags 
and 420 tierces; Importations, 5,583 and 12; stock, 146,239 and 
1,579, against 82,082 and 765 in same week last year. 
Hiprs.—Rio Grande salted ox, 85f; cow, 88f; dry ox, 150f; Buenos 

Ayres dry cow, 161f; Lima salted, 93f. 
TaLttow.—La Plata ox, 51f; sheep, 49f. 

The Bankers’ Gazette, — 

~ BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

An Account pursuant to the Act 14th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 6th day of August, 1873. 

ISSUE DEPARTMENT. 
Notes isnued..... s+» £37,983,660 { Government debt...... £11,015,100 

| Other securities ...... 3,984,900 
Gold coin and bullion 22,983,660 
Silver bullion ......... ove 

87,983,660 37,983,660 

BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,267,935 
SEED  stcusnatisanssnicoees 3,503,173 | Other securities ...... 16,880,592 
Public deposits, in- Pein cciedhexerecinebies 11,361,220 

cluding Exchequer, Gold and silver coin... 635,687 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts,.. 6,457,564 

Other deposits ......... 17,218,401 
Seven-day and other 

DEMS cicccvccccsccosess 413,296 

42,145,434 
FRANK MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 

42,145,434 
Dated August 7, 1873. 

LIABILITIES, £ ASSETS. £ 
Circulation (including Socuritios ......c0-sceve . 60,595,527 

Bank post bills)...... 27,035,736 | Coin and bullion ..... 23,619,347 
Publie deposits......... 6,457,564 
Private deposits ...... 17,218,401 

50,711,701 54,214,874 
The balance of Assets above Liabilities being 3,503,173/, as stated in 

the above account under the head REst. 

ee 
ee 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 
Tacrease. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) 733,785 ....... Rey 
PO II: eiesitesscnccecceexia seniennie PUEDE. <cconseans sie 
Other deposits ......... ces cesecescececesesce ecessoves S000, 000 
Government securities ........ccecceesees. ° a ecovneets 27,317 

isc cniconcenkcnsinsenccevenses inh asseneee 269,388 
SEE. sccrkubsihsuibandecseenésebsntnaniecies See * cecsacsia + 
Rest.. nanineiblinewon iditesaiacentiegs WEE! “santsnenn 
Reserve . sendnacusaineonsk hee enenetiae see eee einiiee 426, 445 

The following i is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Aug. 6, July 30, Aug. 7, 
1873. 1873. 1872. 

Thursday ............ £41,623,006 ...... £15,259,000 ...... £23,121,000 
Friday ....c..ccc0c0+ 22,951,000 ...... 15,180,000 ...... 18,671,000 
Saturday ......... «+ 20,301,000 ...... 15,743,000 ...... 21,900,000 
Montiay........ Som = cans AMMO, actien as 

| Tuesday ............ 28,786,000 ...... 17,024,000 ...... 24,077,000 
| Wednesday ......... 20,574,000... 18,394,900 ...... 26,167,000 

Total.......00004 134,235,000 ...... 96,013,000 ...... 113,936,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, August 7, 1873. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
th August, 1873 :— 

. 
“—— Coin and ; | Semen | Rate of 

Date. a Bullion. Deposits. jin Banking, Reserve. | Discount 

Bills. Departmnt) 

| } 

£ £ £ | | % 
APT. 80 sscssssserereee} 26.169,7 arene) os soso. ropeaser 4 
May 7 sseresseseesees| 26,387,805} 21,665,462! 30,776,439 38,653,353) 10,277,857) 43 

14 seeseeseeseeees] 25,982,890) 21,166,652) 31,128,081) 39,082,458, 10,183,062 5 
21 sssssssseeseee] 26,642,000) 20,723,048) 30,169,716) 38,244,933) 10,080,958) 6 
QB seosesscesceeee] 25,329,390) 20,851, 736! 29,775,452 37,343,639) 10,522,346, — 

Send dietnaan ves 26,823,128 20,697,126! 30,650.641| 39,011,640! 9,814,001, 7 
li seessennsend 25,023,065, 21,058,528] 30,153,849 37,267,735) 11,035,463! 6 
18 sseeseseseemes} 24,891,200) 21,851,190) 29,728,297) 35,894,825) 11,959,090, — 
25 secsseseeseeee} 25-279,270| 22,270,010] 29,129,582} 3£,252,651| 11,990,740] — 

Pile. “Oieteind | 26,060,885, 22,336,514) 30,610,351| 37,592,528! 11,275,920] — 
Ciccechion 26,197,590, 22,374,582] 25,726,603| 32,948,344) 11,177,192) 5 
16 seesseeeeeeeees} 26,101,560) 22,411,200) 24,346,813) 31,519,333} 11,300,640, 44 
a se 23,215,807) 24,547,971| 30,694,376) 12,347,517, 4 
DR ecseniced | 25,833,655 23,312,007, 24,403,984) 30,445,232) 12,423,352) 34 

AUg. 6 seeseerrerees 26,622,440 23,619,347" 23,675,965! 30,148,527! 11,996,907! — 

Subjoined 1s is our usual table, aifording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 

| 
Aug. 5, | 

1863. 

Aug. 10, | 

1870. 

At corresponding dates Aug. 9, 

| 1871, 
Aug. 7, 

1872. 

Aug. 6, 

| .1873. with the present week. 

z 

22,340,809 | 
2 | 

26,581,975 | 
7,136,576 | 

23,973,408 | 
13,357,070 | 

24,620,256 | 
11,603,447 | 
23,185,422 

3h % | 
| 

\< 

Circulation, excluding 

bank post bills ......... | 

Public deposits 

| Other deposits ............ | 

Government securities... 

Other securities 

Reserve of notes & coin) 

| Cein and bullion ........./ 

Bank rate of discount... 

* | °s 
23,780,740 | 25,476,985 

5,577,265 | 5,606,067 | 4,704,497 
13,790,355 | 20,695,765 | 22,873,054 

11,038,426 | 12,493,861 | 14,468,363 
19,253,801 | 22,207,571 | 16,986,835 
7,818,355 | 10,299,956 | 14,609,181 

14,843,185 | 19,080,696 | 20,086,466 

4% | 5% % 
92¢ | og 93} 

45s 11d ) 54s 11d | 58s Od 
25 25 35 | 25 25 30 | 25 30 42} 
1116 17} 12 Of 14/11 1718/1218 2/120) 4 
13 8 82/1312 14/13 9% 92 1139113 11y 2051 

| 69,083.000 | 79,675,000 '113,936,000 /134,235,900 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1863, a deficiency of 
5,362,946/; in 1870, a deficiency of 1,511,806/; in 1871, 
an excess of 5,886,169/; and in 1872, a deficiency of 
646,848/. In 1873, there is an excess of 337,809/. 

In 1863, there was a steady market for money, and the 
only feature of the week was a rather serious fall in railway 
stocks, consequent upon the declaration of dividend. 

In 1870, in consequence of the small demand, money was 
rather easier in London, and the bank rate was lowered to 
5} per cent.; but the drain of bullion, amounting in a fort- 

£ 
26,622,440 
6,457,564 
17,218,401 
13,267,935 
16,880,592 
11,996,907 
23,619,347 

3} % 

923 
52 | 593 94 

25 65 75 \25 42) 52} 

9 

923 

593 

Price of Consols 

| Average price of wheat 

Exchange on Paris(shrt) 

— Amsterdam ditto... 

— Hamburg (3montbs) 

Clearing-house return... 

a 
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night to nearly eleven millions, coupled with the news of 
defeats at Woerth and Forbach, had compelled the Bank of 
France to suspend specie payments. English government 
securities were latterly recovering rapidly, and some of the 
weaker foreign stocks were also rising, 

Io 1871, although there had been large withdrawals of 
gold during the week, money was still easy and the bank 
strong. A great rise took place in English railways. 

In 1872, considerable arrivals of gold had the effect of 
strengthening the banks, and leaving apprehension as to the 
effect of German demands in the immediate future. Rates 
for money accordingly tended to fall. English railways were 
rather weaker, owing to some unfavourable dividends. The 
new Turkish Loan of 11,000,000/ had been subscribed. 

The account of the Bank of France for the week ending 
August 7 shows the following changes :— 

Aug. 7. July 31. Increase. Decrease. 
AsszETs. £ z £ £ 

ae ic cncnconnnensemsanenes escsesee 29,422,000 wee 29.905,000 ... ++» 1,483,000 
Private securities .......00..c00s 44,932,000 ... 48,652,000 ... ees eee 3,720,000 
Treasury bonds.............00++ - 54,802,000 ... 63,122, eee 1,680,000 ... eee 

LIABILITIES. 
BIRO nite nicnonemcacrenscctsnscens - 115,903,000... 119,012,000 ... eve +++ 3,109,000 
Government deposits ........ + 4,404,000 4,823,000 ... eve oe 419,600 
Private deposits .......... eves =: 9,322,000 ... 9,445,000 eee 123,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending July 31. 
July 31. July 23. Increase. Decrease, 

ASSETS. 2 £ £ £ 
Coin and bullion ............++ « 86,511.000 ... 35,788,000 ... 723,000 ... eee 
Discounts and advances...... 30,190,000 30,000,000 ... 190,000 ... ose 

LIABILITIES. 
Notes in circulation ........... 40,334,000 ... 40,851,000 ... oe es 467,000 
II, FD wcececcicccesercesens 4,310,000 4,309,000 ... 1,000 ... eee 
Acceptances,encorsements,&c. 13,185,000 16,723,000 ... 1,462,000 ... eco 

HAMBURG BANK—Week ending July 31. 
July 31. July 24. Increase. Decrease, 

£ £ z z 
Deposits of bullion, ec. ...... 946,000 ... 914,000 .. 32,000 ove 

AUSTRIAN NATIONAL BANK—Week ending July 30. 
July 30. July 23. Increase. Decrease. 

AssRTs. £ £ 
Coin and bullion .............. + 14,503,000 ... 14,497,000 ... 6,090... ooo 
Discounts and advances...... 22,189,006 22,425,000 ... ° «+e 236,000 

LIABILITIES. 
I iircecncecadcsscncenseze 34,090,000 ... 34,019,000 ... 71,000 ... ove 

NATIJNAL BANK OF BELGIUM—Week ending July 30. 
July 30. July 23. Increase, Decrease, 

AssET3. £ £ £ z 
Coin and bullion .......... ee 5,752,000 ... 5,596,000 ... 156,000 _ 
Discounts and advances...... 10,921,000 ... 10,758,000 ... 163,000 oo 

LIABILITIES. 
Cireulation  ..........00« evsesee 13,016,000 2.0 ay 000 .. 37,000 ... eee 
BR cccctneccsesnenes-cesccons 3,096,000 2,838,000 258,000 

* Converting the thaler at 3s; the Dutels florin at ls 8d; the Austrian ‘florin ‘at 2s; 
the reichs-mare at 1s; and the frane at 26f per Li. 

Discount AND Money Marxet.—The firmness in the 
money market to which we referred last week has proved not 
to have been occasioned entirely by the preparations for the 
holiday on Monday. Since Tuesday there has been a steady 
inquiry, and the rates in the open market have been firmly 
maintained, the minimum this afternoon for 3 months’ Bank 
bills being 3%, or only } under the Bank, while the rates for 
Jong-dated bills are all at or above bank rate. At the Bank 
there has also been latterly a good demand, and the inquiry 
on the Stock Exchange on English Government Securities 
from day to day has also improved. There appears to be no 
particular cause for the scarcity which has arisen, but there 
is plainly now a better supply of bills, and we understand 
that the recent low rates have induced some amount of 
investment. 

The Bank return of the week exhibits very considerable 
changes; notwithstanding an increase of 307,000/ in the 
bullion, the reserve has diminished 426,000/, a large increase 
of the circulation, amouuting to 734,000/, having in fact 
occurred as usual at this period of the year. The circulation 
continues to be of about the same magnitude as it was a year 
ago, so that there s nothing surprising in the change, although 
the increase and the withdrawal of coin from the country, 
which amounts to 357,000/, have undoubtedly contributed 
to the firmness of the money market during the week. The 
other changes in the return are a reduction of 1,006,000/ in the 
private deposits, corresponding to an increase of 278,000/ 

in the public deposits, a decrease of 269,000/ in private secu- 
rities, and the above increase of circulation less the influx of 
bullion for the week. Since the return was made up there 
has been on balance no farther influx of bullion, but addi- 
tional sums will probably be sent in before next return, the 

Australian steamer being due on Monday, while the Bank will 
also be strengthened by a diminution of the circulation. 
Even with this improvement the Bank reserve would not be 
too strong, and of course the revival of the German demand 
would instantly alter the situation. 

(ee 
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We subjoin our usual quotations for mercantile paper, 

having various periods to run :— 
Bank bills—3 months ..........00s00+00+0 7 34 per cent. 

Do ee eee ee 3: per cent. 
Do G == —secvceccvevcccoveeece 33 4 per cent. 

Trade bille—3 momths ............se0000+ 3} per cent. 
Do 2. _aaensnaepnsnenone per cent. 
Do GC — — concreccccsceceoserees ia + per cent. 

The allowances for money at the private and joint stock 

banks and discount houses are as follows :— 
Private and Joint Steck Banks at call...... of per cent. 
Discount houses at call per cent. 

Do at seven days’ notice  ........eseeeeeeee 2% per cent. 
Do at fourteen days’ notice .. ......... sesee «29 peor cent. 

The discount quotations current in the chiet continental 

cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 

III ctictieveibiolaghiieiaensiniabinniaisieanbei Bs conveses 44 
SEED). nn: encunossunesnennencesaunéescanite GB ccccennes 4 
BEOMROR  seccvccescensccccccnccesocecescee BE ccvvsecee 54 
IIIT vsinsiesnciscineenniatnenssiempenee © cecccceee 4 

acacia me eeeeneins 41 
NORTE onvisvonnccessoqssosnsebncover ' 43 
RIES. cevevenccesnesaceese qpeceneseqee Ge ncecceese 4 
AMNIUIG, cnnocconcencsncsncsses enene.cseoses Be vane sene a 
St Petersburg ..... epeapenenpangnéarevene GS precenes 6 
PED <tuitcanenemmnciinimnesnens DB camecsnes 4: 

The Bank of Prussia yesterday reduced its rate from 5 to 
44 per cent. 

Tue Stock Marxers.—The holiday on Monday last, and 

the general absence from town at this period of the year, have 
caused business to be slack this week in most descriptions of 
Stock Exchange securities ; but, nevertheless, market quota- 
tions have, for the most part, ruled steady, and in Home 

Railway investments a distinct improvement has to be re- 

corded. The dividend announcements have caused the prin- 
cipal attention of the week to be directed to these stocks, 
though there will be found recorded hereafter movements 
of moderate significance in Foreign State securities. Else- 
where, the changes of the week have been of less than average 

importance. The Home Funds and Colonial Debentures, 

though steady in price, have varied but slightly, and business 
in Colonial and Foreign Railway securities has, for the most 

part, been slack, Thus Canadian Railway stocks and 

shares remain at about last week’s quotations, while 

stocks a few instances of 
fractional advance have occurred. Amongst Foreign 

| Railway shares and obligations a trifling improvement is here 
anc there observable. Turning to the American market, 
United States Government have to a fair extent increased 
the recently recorded general rise in quotations ; while ia 
the Railroad department the changes have been irregular, 
Erie and Atlantic and Great Western securities showing no 
vitality ; while Illinois shares have recovered, and most of 
the mortgages stand at better prices. Bank shares have 
ruled steady ; while little attention has been paid to Finance 
companies. Dock companies’ stocks have been inquired for, 
the Millwall Company’s report being favourable. The 
changes in Telegraph investments have been for the most 
part fractional, though a slight advance has generally taken 
place, and Telegraph Construction shares have risen notice- 
ably. British mining ventures have, as a whole, shown some 
recovery. The principal feature to-day was the rise in Great 
Northern, and some other railway stocks. United States 
Government Bonds again improved, while Grand Trunk Rail- 
way Stocks closed weak. 

Eneuish Governwent Securitres.—In the early part 
of the week a rise of about } took place in English Govern- 
ment Securities, which, however, was not maintained on 
Thursday. To-day a further decline of ,*, was noticeable in 
Consols. Indian Government Stocks have exbibited steadi- 
ness, and a rise may be referred to in Metropolitan Consols 
and Bank Stock. 

CONSOLE. 
Money. Account. Exchequer Bills, 

Low est. Highest. ome —- st. March and June, 
Saturday ......... B2§ coor. 25 ccoces OZR —cevvee G2E covers 5s dis to par 
Moncay Bank Holiday. 
Tuesday . B23  sevece B25 nvceee BS eevee 5s dis to par 
Wednesday ...... O25 cco hh O2E —cvecee SB nseesns 5s dis to par 
ENDERT comscnse BBG cores G25  coveee O25 necere BB ceooee 6s dis to par 
Te scscnss. GRR cearses OZE covers Ze —s cvccee O25 cocece 5s uis to par 

i Le 

LS 

The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 
Closing Prices Clesing Prices 
last Fridav. this dav. Dec, 

Consols for money 92% 2 
Ditto September ... 92} + =. ee ee 

Rednced 3% .....+++- 92% 2 + 
ST GE ccqrnneunsemnensnesseeasncnstnennecscnseanete d 924 ¢ + \ 
I iii oni sccnsiaasasiiniienenin i §s dis par ... a. 
Bank tock (last dividend 5 %).-.....c..0000s B47 BD = cevomsece 51 + 2 
India 5 %, red. at par, July 5. 1880 ......... BP Ee  sccnsssce 108} 4 + # 

Do 4 %, red. at par, Oct., 1888 ........... . . 104 3 + ¢ 
Metropol. Board of Works 3§ % Console... 97 § = saaseneee 974 8 + ¢ 

Cotonrat GoverRNMENT Securities.—These shares are 

firmer still than last week. Canada 5 per Cent. have ad- 
vanced }; New South Wales, 1876, 4; Ditto, 1872-98, 4; 

Nova Scotia, 4; Victoria, 1894, 1. 

ForreiGN Government Securities.—The course of 
prices in the Foreign Stock market has again been irregular 
this week. A number of securities have been very well sup- 
ported throughout; but, on the other hand, Turkish, 
Egyptian, Spanish, and Peruvian Stocks have exhibited 
weakness, and Turkish have been more especially depressed, 
owing to the signing of a contract for a new loan for thirty 
millions (nominal) at a low price of issue. The new loan, 
which it is thought may be brought forward early next month 
will carry 6 per cent. interest ; and so the last two 6 per 
cent. issues of the Turkish Government, those of 1869 and 
1871, have been the most seriously affected. The state of 
Spain is sufficient to account for the continued depression of 
its Stock; and Peruvian Stocks, the fall in which since 
the commencement of this year has nearly equalled 10 per 
cent., have again been out of favour. It is known that a 
large portion of the Peruvian 1872 Loan was not placed, and 
expected further demands, and conflicting statements respect- 
ing the guano deposits have chiefly contributed to this fall 
On the other hand, French, Austrian, and Italian Rentes 
have improved in value, the first-named owing to the 
evacuation of territory by the Army of Occupatiom and to the 
approaching completion of the indemnity payments, Russian 
Stocks have continued the recent gratifying upward move- 
ment, which has now averaged 5 per cent. since the beginning 
of 1873. Portuguese, Argentine, and Brazilian Stocks have 
likewise fractionally advanced; and Paraguayan have shown 
recovery, notwithstandiag the reported state of confusion of 
everytking connected with the Government of that country 
Costa Rica, Bolivian, and Danubian Stocks are quoted higher 
in price than last week ; and altogether, except where special 
circumstances have intervened, an advance may be generally 
reported, To-day, French were stronger, and Spanish and 
Egyptian fractionally recovered, while Peruvian again de- 
clined, 

_ The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices 
last Friday, 

Argentine 6 %, 1868 oo 964 74 
Ditto 6 % Public Works, 1871.........s0c000« 96 7 

Austrian 5% Silver Rentes (less income a my a. 
trazihan 5 % 1865. 

Ditto 5 %, 1871 
Bolivian 6 % _ ...... 
muenos Ay ree 6 %, "1870 
Costa Rica 7%, 1872 ......... esece 
Danubian Principalities 7 7 %, "1964 eescecece 

Ditto 8 %, 1867 

Egyptian 7 %, 1862 s.coccccccsccscoseesseseseeses 913 
DRO FT MH, IBBA sccccsscrccccccccccccceccccsccece 
Ditto 7 %, 1866 (Kailway Debentures)... 
Ditto 7 %, 1866 (Viceroy 8 Loan) .......6 
Ditto O MH BOS7 .ccccocccccccccccccecceccovcccecs 
BPNE00 F Mo BOBS  ..carcccncevescecesceccccccesecses 
Ditto 7 %, 1870 (Khedive Loan) ......... 

French Nationa! D.fence Loan 6% , 1870... 
Ditto 5 %, 1871  ...cccccccccccccecccccccccccesce 

Honduras 10 %, 1870 ..... 
Hungarian 5 %, 1872..... 
iralian 5 %. 186) (less income tax) 

Ditte 5 % State Vomain ....ccc..-.0. eon 
Ditto 6 % Tobacco Bonds.,......ccccccceseress 

Japanese 8%, 1870 ..rccrereccersvereesenececens 
Mexican 3 % 
Paraguay 8 %, 1871 

Ditto 8 %, 1872 ..... 
Peruvian 6 %. 1570 .. 

Litto Conselidated 5 %, 
Portucuese 3 % touds, 1953, &€ eves 
Russian 6 %, 1822 ...ccccccccccce:s-cccccceccscoses 97 9 

DittO 3%. 1859 ..ccccccccccccccccccccevcsccsceee 8 
Ditto 5 %, 1562 ..... _ 
Ditto 5 %, 1870 . 

Ditto 5 %, 1871 ..... 
Ditto 5 %, 1872 ..... 

Ditte, Anglo-Dute bn, 5 %, 1864 and 1866 
Ditto 5 %. Orel-Vitebsk Bonds ........0.06 
Ditto 4 %, Nicolai Railway Bonds......... 
Ditto 5 %, Moscow-Jaroslaw ....... — 
Ditte 5 %, Charkof-Azef Bonds. rn 

Spanish 3 %.....ccerceccesesescrcesscsvecccssceesers 1 
Ditie 5 %. 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) ...rccccccsseese 50 2 

Inc. 
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Closing Price Closing Prie Ine. = } owing Prices Closing Price Tne, | RAILWAY TRAFFIO RETURN». 
neha AE 1OERsiasincenietiocesctececcmmminens MCU eal 87 9 ee. ae A te Rece 

BE cincccitemtiamapanhinael ee noone 69 70 - ¢ Week's Receipts. iaif-yearte date - | 
| Ditto 6 %, 1962 ....cesee-eee ob ose ‘ esccsecee TO 4 —- 4 | = : “ | 

Seti BG, SOME: ccntsicvoes setecenesste em pai 51k 3 - 3 Inc. or Dec. Ine. or Dec. | 

|| Tih GS. MIDE. coscessssrenresece iesieeaiiiaian 393 en —- 3 = on 
Tiiatn OG, OUD crcsesscincovcscerseaven ca aan as 23 — 1k Corresponding Correspndg. | 
gg RRR « COR cette 673 8: - 1 | Amount. week in '72. Amount. per. in ’72. | 

Uruguay 6 %, 1871 .......-.-secscserscareseeeees eee cme 75} 2 + } | £ £ £ £ | 

VenezuelaG %, 1864.and 1866 ......ccc..cosece 19 21 seaeesees 19 21 a | Bristol and Exeter 11,223 527 52,694 3.216 | | seer eeu enas ae seccce oo = oe eee cays 7 os 3,216 | 

Egyptian 7 %, 1873 .o+....c0...--ss0scesesesesee 2 EPM — ..cecseee 3ipm + § | Gr ene 56>. 2 + ee 
French N«tional 5 %, 1872 . dle, a eee o 24pm + § | Great Northern soveseese 59,186 + 4,434... 278,813 + 24,064 

Hungarian 5 %, 1873 cssesccresserseeees fininges a ismmeone 3 2 dis es | Laneashire & Yorkshire 66,677 3,22 327,425 18.344 oe Ch O08 oh 8,224 ... 327,429 + 18,349 

Eneuish Ramways.—This week’s dividend announce- | Seneca + Heed 24.855 + 2,063 .. 107,944 + 7,508 | 
. ° ‘ er 3 89.356 737 : > 886 50 95 

ments have caused fluctuations of a varied character in London &:South-Western 46.656 Ta 963 a nenaed z eon 

British Railway Stocks. After Saturday’s and Tuesday's London and Brighton... 47,635 + 5,467 wwe «188: 298 : 18,085 | 

buoyancy, Wednesday closed at a decided setnpee, owing to a Shef., & Lucolush. 31,283 2,368... 154.142 + 15,661 | 

the notification of the Midland dividend at 64 per cent. (or ye a man. a 111 ... 40,554 — — 698F | 

1 per cent. below the corresponding rate), that of the North | Midland ets, 1. 108 331 +12 ‘31 ns aes Tt 63 oon. | 
Staffordshire at the same time being 2} per cent. (or 1 per | North-Eastern............ 113,105 411/631 7 587,887 + 69.813 | 
cent. lower), and that of the Great Eastern “ nil ” (as against South-Basterm........... 43,384 + 2,178 ...  188,820f + 5,668¢ | 

4 per cent.). Thursday, however, again witnessed an im- | *Caledonian........ ...... 55,755 + 3,084... 55,755 + 8,034 | 
provement, the notification by the London and North-Western *Glasgow &Sth.-Westrn. 19,116 + 1,723... 442,727 + 42,763 
of a dividend at the rate of 7 per cent. (the same as at this Benes Westera ......... 117111 10,611... 117,111 + 10,611 | 
time last year) being viewed with favour, though at the same | ~ cnn SO - G.. Bet — 6 jf 

| time the Lancashire and Yorkshire distribution at 7} per 1,046,925 1 9,936 

\| cent. exhibited a reduction of 3 per cent. As the Lancashire | ¢ Im these eases the segregate is calculated from the beginning of August. | 
oa Yorkshire dividend i is only + per oh. shove that of the | ' 1e aggregate puvlished are for one day less this year than last. } 

| Lonaon and North-Western, it will be seen that the arrange- | 4), pean aoa COARSE TAA SERED a 
ment under which throughout last year the distribution on | Can seen: Par Sp workco~ Closing P: a Pr osing Price i 1 

the former was maintained at 3 per cent. above that of the | rs ForRIGN. last Friday. ; a wnt 

| latter has been abandoned, "i the present at any ee eee ae ee Be =. ae =. mia | 
. - o s - ee eae eenee ateeee tee eeersessce eee ee | 

|| rate, owing to the recent action of Parliament. The | | acting mene hey sali enna 25 Sh sseeneere 2ESE ve we || 
|| result of the week's fluctuations has been that a very Stiiindesee: te... a... ee ee 

general rise has taken place, that in Great Northern, eras... senesehaatinanienpiseniit 125 3S —cavcecee - 1% 3° 3 } 

| North British, London and North-Western, London and Ottoman........ ae peek S aieatdicn + oe me + 3 | 

|| Brighton, Great Western, and North-Eastern being the most annie at > as | 
marked. Some few stocks have, however, shown weakness, | S°itASUne) tu { Lombardo-Venetian... eh see OE oe i 

: 1GALIONS ..ccccccccccccccsccscce - OF lus { - 7 

~— especially North Staffordshire and Great Eastern. The Cast Tod eta Possuserons. ‘nema: Lissa ve || 
° AST IMGIAN ...ccccececerecsecscerecsseecess ereecees oo LLL F — eeneveree || 

less wae — been good, partly owing to the Bank | grand Trunk of Canada ..... oe at ee mae = : | 
oli ay, whic 7 owever, ought to have a greater effect next — page ad eerccscecscssoccers 2} 12 dis 2} 1} dis eee ] 

| week; and this has aided the buoyancy of the market, Great Indian Sn RA “a oe’ oie = ‘s ~ ¢ | 

|| though business has not been very active. Stocks have, how- ana OF Candi -cere--oveecrorscerernce 1} nee WEE + i | 
coal alia femly held, posse gees. appear a ee Mk MRE Te ccccensnerenssseee-stse eabecennent a 107; 2 vo {| 4 

| day’s market opened quiet, but steady; but in the afternoon, AMERICAN SecuRities.—The changes for the week are ] 

upon the notification of the Great Northern dividend at 6 per rer . ] ¢ ™ I ric. 

cent. (or the same as for the corresponding perio2), a sudden | Govsrnwenr axp State Stocks. 7) Friday. ON da. or Dew | 
| bound took place, Great Northern A stock immediately > ‘cnom sore rt —— SF | 6 
| advancing a A general upward movement set in, and Ditto 1867 Issue (par 914) ana v4 i sn oat i + { 

Great Northern A stock closed 8} higher on the day; Great Dies Funded Loan (par 910)" of cc... as ook : 7% 

| Western, 2; Great Northern Ordinary, 14; Caledonian, 1; | Yi2ssacbuysetss % Sterling Bonus, 1900... 93 ows ae 
PONE edcnunicutnascsatuemsennee ‘ 2 i 

and London ‘and North-Western, }. F Raiuoap Secusities. er eee _ ali 
Atlantic & Great Wes Mo Z 745 745 

The following shows the principal changes for the week Ditto Second Mortgage er oe pater on 6 = 
in the quotations of ordinary stocks, comparing the latest | Ditto Third Murtgage (par O14) sss S24 2. on: Se 
unoffi al Ditte Leased Lines Rental Trust.. woe 874 83 ree 874 3} a ee 

cial prices :— Erie Shares (par 914)...vessse-ssesseseceneeeessss a eames “as - 5 
Closing Prices Closing Prices Inc. anh % por oa Mort. (par 91}) St) iniditanes 954 } a 

ast Friday. this day. or Dec. nois Central Shares (par 914)  .....cc.s00« OR Ge cntnenns 844 5} + 2} 

IIIS ciicstinsssiihinciiiiasntiaeansasnnne min. es + i Ilinois and St Louis Bridge 7 %, 1st Mort. 99¢ 100} . 102: 2 
Great Eastern ....... ecciseieuniadennindai anes accoee SOE F comncceee. OO in. oe Pennsylvania 60 dols shares (par 46) ...... ef scorceeee 1083 + 2 

Grass Bestinse ssacdeeeiecasinengieeninas rae . =. aon i3it 2 + of ye General Mort. 6 % Bonds, 1910. a7 8 iainltn : oT 8h + 4 | 
ae homme — ee | <n See + 10 ornt Stock Banxs.—Wi h ll 

Great Western........ccccssssscseseessssees ee wwe +2 . oe nae excep tion, the move- 
fume 1488 i ceeweere 1498 9b + 4 ment has been upward in this department, and is principally 

London eens a a a 4 ig in Loudon banks, while Austrian establishments are 

tte Arbitration Preference ....ccssssse0 one Se ia oe in better favour. The following h d d 
Lendon and North-Western ..... eccececeeees: ° 1464 4 cecececes 1495 % + 2 6 : ee ee -—-Angle- | 
Lendon and South- Western. wvsesesnsneere 1078 ot e+ i Austrian, 2; Anglo- Hungarian, 1; Provincial of Ireland, 2; 

ster, She a neo TS wwe 7 cococorce 75 
Ditto Deferred .......s00+« aimauieamnedean soak iat - aabea sash * ; London and W ectasineter, 1} ; London Joint Stock, 1 ; Lon- 
Metropolitan reves FUR ERG snomee TEE + o and County, }; Ditto Scrip, 4; London and Provincial, 

spite ditto ——————— oo enh GC os of London, 4 }; Anglo-Bgyptian, 1; Bank of ee 
BER cdecnithetacs sae sccaaienenamesnie svt t pitael 138 4 * § tinople olonial, 1; lonian, 1; Dit New I 

Nerth British ...... haeeviehiennined: Aa nines 2 + 2: . oe ion 
Nerth-Eastern—Consois .... ees sccnccosoococooese:e ron i coccceces ati’s + if Kong and Shanghai, 1. On the other side, Bank of iene 

»-Eastern ....... wcccscoccceeone ecsccccoccccscces eoce..ccce 4 2 atk EABLErT a sreernenntrnstnsnie 108 § Bd severe a ~-2 have fallen 1 ; Franco-Egyptian,4 ; Bankof Otago, }; English, 
The quotations for the leading eros stocks compare Scottish, and Australian Chartered, }; New London and 

as follows with last week :— Brazilian, }. 
Cleston riots Closing. i. or it TELEGRAPHS.—The quotations of the separate Atlantic 

| Ore Eastern Ne oa = stocks taken in to the Globe Trust are now no longer given, 
bie 5 & qudltte 1067 Redes: wble § %.. see ua “t 11s} 4 - the withdrawals from the official list being classed under the 

Loudon and NoriheWeatar 4% 1004 1 103 14 + «+ head of Anglo-American ; and the latter, with a larger capi- |: 
and Brighton 45 % ...--+-+. 105 6 . $ na ia yo WB cwreonanen cn. me + 4 tal, is quoted 90, 91. Steadiness has characterised the market |; 

pepetinn bie yproconesatic. baci | > Spenarena ~~ all through the week, Submarine having advanced 5 5; India- 
c receipts on eighteen railways of the “United | rubber W orks, 14; Telegraph Construction, }; Cuba have 

Kingdom, of which a list is subjoined (including the principal | fallen }; Eastern, de 
railways), amounted for the week ending Aug. 2 to 1, 046,925/, Mines.—Prices have regained a little firmness in the 

img an increase of 79,936/ on the corresponding week of | British market, the following having advanced :—West Seton 
last year. The principal inereases for the week are—London | 15; Wheal Seaton, 5; Wheal Bassett, 1; East Lovell, 1; 
and North-Western, 12,7871; Midland, 12,431/; North- | | Great Wheal Vor, 4. Oa the other side, Tin Croft have 
sntanne - ee linritn tankoten ene See Great Western, 10,611; London and | fallen 1; Wheal Granville, }; Great Laxey, }. As to 

ghton, 5,467 foreign mining, there has been little movement. New Que- 
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brada have advanced }; but the following are down :—St 
John del Rey, 10; Don Pedro, } ; Last Chance, }; Richmond 
Consol, 3. 

MisceLLANEovs.—Beyond some depression in tramway 
shares, there is little change to notice. The following 
have advanced:—City of Montreal, 1; Share Investment 
(Preference), 1; ditto (Deferred), 1; City Offices, 1}; Credit 
Foncier, }; African Merchants, } ; Commercial Union Insur- 
ance, }; Royal Mail Steam, 1; Native Guano, 4. On the 
other side, Nantyglo and Blaina Iron Works have fallen 1; 
Australian Mortgage, }; Credit Foncier (New), }; Liebig’s 
Extract, 1; Wood Street Warehouse, }; Globe Marine, 4; 
Hudson’s Bay, 4; Land Securities, 4; Rio de Janeiro, }; Van 
Dieman’s Land, 4; General Steam Navigation, 1; Union 
Steam, 1; Crystal Palace, 1. In tramways Buenos Ayres 
have advanced $; North Metropolitan, 3. On the other side, 
Edinburgh have fallen }; British and Foreign, }; Dublin, 3; 
London, }; Madras, }. 

Buiii0N.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 

Gold.—With the exception of a withdrawal of 20,000/ (sovereigns) 
from the Bank for transmission to the Brazils, there have been no 
exports; and 618,000/ made up of recent arrivals, has been sent in. 
There is no revival in the demand for Germany, and it is quite expected 
that the large amount due on the 13th inst. from Australia (about 
900,000/) will also be purchased by the Bank. The Northumberland 
has brought 132,000/ from Melbourne, and we have received about 
90,000/ from New York ; the Ebro, from the Brazils, also brought about 
25,0001. 

Silver maintained its price of 593d per oz standard for fine bars until 
the beginning of the week, but owing to a cessation of the orders on 
French account the rate seceded to 59,4,d yesterday, and we consider 
that quotation as the ruling one for to-day. The total amount to hand 
during the week has been about 120,000/ chiefly from New York, of 
which nearly 100,000/ consisted of Doré. 

Mexican Dollars.—Those lately received have been sold 58s¢ per oz 
for the new coinage, showing a reduction of $d per oz. The few of the 
old die have been placed at 594 per oz, being 4d per oz lower. 
The market is very quiet, and the above price is not at all firm, 

Exchange on India for banks’ drafts at 60 days’ sightis 1s 104d to 
1s 10,4d per rupee. The India Council bills were allotted yesterday, 
viz.:—to Calcutta, 698,300/; to Madras, 1,700/ Applications at 
1s 104d receive 55 per cent. The official minimum has been reduced 
from Is 103d to 1s 10d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto fine, 77s 94 per oz std, ditio; ditto refineable, 77s 11d per oz std, 
ditto; South American doubloons, 73s 9d to 74s per oz; United 
States gold coin, 7és 3d per oz, none here. Silver—Bar silver, fine, 
4s 11,54 per oz std; ditto, containing 5 grains gold, 4s 11,44 per 
oz std, last price; Mexican dollars, new, 4s 104d ; old, 4s 11d per oz., 
last price. 

According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Aug. 4 has been 
as follows :— Gold — import, 546,144/; export, 79,0051. 
Silver — import, 191,314/; export, 291,128/, About 
169,000 sovereigns have been withdrawn from the Bank 
to-day, including 150,000/ for Buenos Ayres, and 19,000/ for 
Lisbon, while 4,000/ in bar gold has been sent in. 

COURSE OF THE EXCHANGES. 

Turspayr, Aug. 5. Faipay, Aug. 8. 

True. Prices Negotiated Prices Negotiated 
on "Change. on ‘Change. 

IED siencevescescccccnenenes Short. 12 0} 12 13 12 0; 12 1} 
Ditto ....00000 weveerecsccesccocces 3 Months. 12 3% 12 4 12 33 12 4} 

Rotterdam .o.cccccscessesseeeeees — 132 3¢| 13 4 12 3} 12 43 
Antwerp and Brusse!s ......... 25 67¢ | 25 72% 25 67% | 25 724 
PATER coccocevecvccc0 ce: cosecscccnecees Short. 25 45 | 25 55 25 424 25 52 

DIEEO cocccccnccccecescccevccsccece: \3 Months. 25 77 25 87% 25 77% 25 87% 
Marseilles...........ccccecsecssoe.s- _- 25 80 25 87% 25 80 25 874 
Hamburg .evccccecserseseseesneesees _ 2045 =| 2051 2047 2051 
Berlin cccccccesccccsccscsccccccceee: — 6 243 | 6 25 6 245 6 25} 
Laknale cccccsecsccvscccccscncecencce - 6 24} 6 25 6 25 6 254 
Frankfort-on-the-Main......... -- 119} | 1194 119} 1198 
Petersburg .....ccccccccceseresess - | 31} } gle 31} 31% 
Copenhagen....ccorcccoseesereeee — 920 | 9 265 9 22 9 25 
VIEMDA ncccccccccccccccccscccoccocees _- ; 1140 ; 1 46 11 373 ll 45 
IED ce sbincimivnincnetnnreniien: — | 140) 1145 11 374 | 11 45 
Zurich and Basle ..........0...- — | 25723) 25773 | 25 72$| ©2677 

— | 4 | 468 46 46 
- 47 47¢ 47 47% 
- | 462 _ 462 49 
—- | @ 473 47 473 
_ Nor Norr Nom Nom 
— | # 444 44 443 
_- 46} 47 48k 47 
a 46% 47 46% 47 
_ 46} 46} 463 46} 
_ 29 323 29 37 29 323 29 37% 
= 29 32% 29 374 29 324 | 29 374 
_ 29 32 29 37% 29 32 | 2 37¢ 

| = 29 32 | 24373 | 29324) 29 37% 
Lisbon ....... eepcececssoecescooooees 90 Days. 24 24 52 =| (52 
QpOrto cccccccccescocerecercsceeee | o— 624 62} 624 | 62% 

se 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London. 

ee fee. VF am ° 25.434 47} goneee Short. 
Amsterdam .....c00s000 - 5  ccccee 11.99 eoee - 
Frankfort,......cccsses _= 6 eves —— £#  # #£ - — 
Hamburg ....ccccceseee ed 5 secoee —— 8 =—st«wsne _- 

~ oe BS conees 20.02 coseee P 
Berlin = 6 —_————————e P = ~~ 
Vienna = 6 111.15 seesee - 
Alexandria ... . July 26 97% eee - 
Constantinop! — 2 109% s+eeee 90 days’ date. 
New York ... Aug. 7 108} eveeee 60 days’ sight, 
Havana ...... July 5 50 5% pm. eoseee _- 
Rie de Janeiro . = 1D cesee ° 25¢d $d + 90 _ 
ODED. . secccorerecenene: — 17 coor 26d 3d = 
Pernambuco we... — 19 ceseee 25} <6 — 
Buenos Ayres......... June 29  ...... 49 _ 
Ceylon ......cccccc...co Jul 8 ellAdid a. A 
ae Mog DB covnce , a tae erecce enient“eainat 
RNID venticovspivnie ing 8 nus Is 10§4 33d i=... _ 
Hong Kong ...000...00. — BD  ccccee iis. lene — 
Shanghal ...rccrscccoss = BD neoree Ssl0id lid lw... - 

EXCHANGE ON INDIA. 
AvGust 7. 

60 days. 30 days 
Calentte cccrossccccocrcssccsconsconcees * 18 10d —ccecsceceee « 1s 1034 
NIIIOET ‘siniarsctuchisneweitemssinbicintaealians 28 BBR  ccnccscocece ls 10d 
SORIA nsacuanstonenstsinsentbanenneaeant IS 10d —secoccorseee 1s 103d 
SOPESIID --chiccssmesiniseanentate BS WORE accccesc0e ls 103d 
SEIN eiksistsiniiinpsscunipcuntndadeinie. ins > 2 ee swine - $ % dis 
ERS eae - i mane 4s 54d 

SCID scnsincsmnsinsinnininnesnennt oe 4s 54d 
BYANeCY ......crrrrreesserserscorsceeescooes 1% iS — cecccccccese 4% dis 
SNIIOD* cshuiendnncnnsentconeieectiens Be sacks - $% dis 

NOTICES AND REPORTS. 

STOCKS. 

Council of Foreign Bondholders—The President of the Board 
of Trade has granted to the Council of Foreign Bondholders, 
incorporated by licence from the Board of Trade, under the 
title of Corporation of Foreign Bondholders, with limited 
liability, without the word limited being attached to the title, 
as an institution founded, not for the purposes of trade or 
profit, but for the public object of protecting the rights of 
holders of foreign bonds. 

Guatemala 6 per Cent., 1869.—Messrs Thomson, Bonar, and 
Co., notify that the coupon for the half-yearly dividend, due 
the Ist of April last, will be paid on the 11th inst. 

Spanish Debt-—The provisional certificates, issued with the 
coupons paid last December, can now be exchanged into de- 
finitive bonds. 

Turkish New Six per Cent, Loan.—A Reuter’s telegram, dated 
Constantinople, August 4, states :—‘ Yesterday evening the 
Government signed a contract for a loan to realise the amount 
of 15,000,000/ sterling with the ‘ Credit General Ottoman,’ and 
various foreign bankers. The issuing price of the loan is 54. 
It will bear interest at 6 per c2nt., and 1 per cent. will be set 
apart to form a sinking fund. The contractors engage to 
bring out the loan without charging commission or other ex- 
penses upon the Government.” 

RAILWAY COMPANIES. 
Baltimore and Ohio Railroad 6 per Cent, Sterling Bonds— 

Messrs Baring Brothers and Co. have invited applications for 
1,000,000/ in sterling bonds of 200/ each, being the balance of 
2,000,000 authorised to be issued. The interest: is at the rate 
of 6 per cent. per annum, payable half-yearly on tbe Ist 
March and Ist September. The price of subscription is 964 
per cent. The security is a mortgage of the line from Balti- 
more to Wheeling, 379 miles long, and its branch from Wash- 
ington to Point of Rocks, forty-two miles. An accumulating 
sinking fund of 24,000 per annum on the total issue will be 
applied half-yearly to purchases at the market price, if not 
above par, and, if otherwise, the amount will be invested in 
other securities for account of the redemption in 1902. 

Bristol and Exeter.—The directors recommend a dividend at 
the rate of 5} per cent. per annum, being } more than at 
the corresponding part of last year, and carrying forward 
1,043/. 

Cork and Bandon.—A dividend at the rate of 3 per cent. 
per anaum is notified; surplus, 6,545/, - 

Danube and Black Sea.—To obviate the closing of the line, 
the alternative course of reducing the staff and expenses both 
in Turkey and in England has been resorted to, whilst a fresh 
attempt has been made to procure justice. The renewed 
appeal to the Foreign Office has resulted in a promise of 
support. 

East Londen.—At the meeting, the directors were authorised 
to issue 100,000/ debenture stock, 

Great Northern.—The dividend for the past half-year has 
been announced at the rate of 6 per cent. per annum, the same 
as at this time last year. 

Lancashire and Yorkshire-—A dividend at the rate of 7} per 
cent. per annum is announced as against 7 per cent. at this 
time last year. 

Llanelly.—A dividend at the rate of 5 per cent. per annum 
has been declared. . 
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Great Eastern —The following is the half-yearly comparison 
cf the revenue accounts with those of the corresponding 
period :— 

1872. 1873. 
£ £ 

Gross receipts ...... sanpeepeneensneneosnecneses « 1,104,994 1,182,028 
Working CXPeDses .rcccoeressreevecerseeees worse 596,606 — c.receeseeeeses 687,703 

Web. ..cccccccceseccece os 618,383 494.325 
Add previous surplus ..... 18,607 43,233 

Available ............0ccse0e aoeeerese oo 536,995 — .nccccccscesece 537,563 
Deduct preference Charges .....s.scccessreee 513,880  reccce..coccece 634,393 

Available for dividend .........0+« 23,106 rcorcrccececeee 3,165 
—on the ordinary stock at the rate of ; 

$ per cent. per ANNUM ...........cceeeee 20,875 (nil) 

Surplus ..coccecseceeeesssssseee eveecece 2,231 evecceccecce 3,165 
Capital Account. 

Expended. Received. 
d £ 

To the 3lst December, 1872 .......06....00-46 28,218,316  .....0..06 ecose 28,048,879 
During the haif-year............ ininisedeiememmain 6 ES ose 268,120 

Total, 30th June, 1873 28,446,046 rrcececcseeeee 23,316,999 

| The estimated capital outlay ‘duri ing the current half-year is 
| 120,000/. With respect to the increase in working expenses, 
coal absorbed 31,153/; permanent way materials, 17,192/; 

| wages, 9,794; compensation, 5,000/; and steamboats, 4,500/. 

Llynvi and Ogmore.—Capital expended, 787,311/. The re- 
ceipts on revenue account for the past half-year amounted 
to 28,357/, and the expenses to 15,076/; the corresponding 
receipts amounted to 27,825/, and the expenditure to 12,212/. 
During the first two months of the half-year the trafiic was 

| seriously diminished, owing to the strike at the collieries and 
iron works. Owing to this, and the enhanced cust of coal, 
wages, and material, the balance available is only sufficient 

| to pay the dividends on the preference stocks of 1855 and 
| 1862, and 4/ 5s 8d per cent. per annum on the preference 
| shares of 1872. The 7s 2d per cent. deficiency of dividend on 
| these latter shares will be payable out of the revenue of the 
| half-year now current. The agreement with the Great Wes- 
tern came into operation on the Ist July. 

London and Blackwall—The rent has heen received from the 
| Great Eastern Company, and a dividend for the half-year at 
the usual rate of 4/ 10s per cent. per annum is declared. The 
| Bills in Parliament, approved at the meeting in February, have 
received the Royal assent; and the conversion of the Loan 

| capital into 43 per cent. Perpetual Debenture Stock pro- 
|} gresses, 

London and North-Western.—The dividend for the past half- 
ear is notified at the rate of 7 per cent., being the same as in 

August, 1872. 
Loudon and South-Western.—The revenue accounts for the 

past six monthe compared with those of the first half-year 
of 1872 

] i 

|. 

1873. 

| Gross receipts *e 1,000,084 
Working CXpenses .....cccc-ceeeeecereeceeeeerenees 576,437 

| ' --- = 

|| Net rewemue.....c.cccccceccecceecseeeeees 422.647 
Add previous surplus............ socenconcnsenes 17,130 

} — — —_——— 

} $40,535 .. £10,777 
Prelevencs ChITBOS.ccccccccescescosecevcecece eee TEBBOB.  accccccecevene ° 241,423 

Available for dividend ...ccccessees+s 201,927 one 99,524 
—on the ordinary stock at the rate of 43 

per Cent. PET ANNUM ....cccccsesececseee eee «=. 189,205 (42% p.a.) —-18 9,208 

Dial a. cccverinsiinaiensaneainansinnsiaie SEIS scsmnencannnien 10,149 
Capital Account. 

Expended. Received, 
; z 

| To 31st Decen ber, 1872 17,741.307 

| During the half-year ..... eee 328,221 

Total, 30th June, 1873 ....ccccccce 17,949,209  .rercccccccceee 17,565 1,482 

| Of the increased cost of the locomotive department, 33,480/, 
| the sum of 24,694 i is due to the high price of coal. The loss 
of the “ Waverley” bas been written off. The amalgamation 

| with the Salisbury and Yeovil Company has not been pro- 
| ceeded with; but the purchase of the Stokes Bay line has 

The Barnstaple and ann Railway is 
|| near completion. 428,965/ debentures have been converted 

into stock during the half-year. 
| Maryport and C Carlisle —A dividend at the rate of 13 per cent. 
per annum is announced. 

Metropolitan District-—The receipts for the half-year ending 
the 80th of June last were 113,396/, against 10 0,019! for the 
corresponding half of 1872, showing an increase of 13,3771. 

| The gross expenses were 55, 66 Ul, against ¢ 48,9741, bei ing an in- 
| crease of 6.686/. The net profit on the half-year’s working 
| was 57,736/, against 51,045/, being an increase of 6,6911. The 

| 
| 

| net revenue enables the directors to pay all liabilities and 
interest on the debentures and debenture stock, leaving 

| 4nnum on the preference stock. Capital expenditure, 5,257,809/. 
4,107/ has been paid for passenger duty, equal to 7°10 per 

cent. on the net revenue; 67,428/ has been realised o sale of 
surplus lands during the past half-year. A bill authorisiz 
the issue of 500,000 of additional debenture stock has been 
sanctioned by Parliament. In the same Bill running powers 

ig 
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8,030/ available for dividend at the rate of 1 per cent. per 

975 

over a portion of the West London Railway. The Bill for 
the construction of the Hammersmith extension line has been 
sanctioned. 

Midland.—The directors recommend a dividend on the 
Ordinary Stock for the past half-year at the rate of 64 per 
cent. per annum, against 7 at this time last year. 

Midland Great Western of Ireland.—A dividend at the rate of 
43 per cent. per annum has been announced. 

North Staffordshire —The first half-yearly accounts for 1872 
and 1873 contrasted :— 

1872. 1873. 
£ £ 

GOES FEVENTC ...........040-ssecccccreeceoecorscsecnees a ee 298,920 
Working expenses ...............cccccesscseessscenees WORDED cccctesvscassic 159,434 

DOOR iicesnnssnnabiadacivetaeiigonsanencsaamieds 152,748 ..... 139,486 
Gd previous surplus .............ccecesecceeseeeeeees 754 1,191 

Available for ...........cccccccccccccecsceeces 353,592 140,677 
—preference dividends 95,931 99,493 
—ordinary dividend at the rate of 3} pe r ‘cent. 

WU GENTE so cscenrsesorsssvetcnntensaas sisrincsiote . 66,527 (23% p.a.) 40,377 

BOPMIID: cecscececcccsscnveszs GOR ccccccsccces eee 802 

Capital expended, including 94,5071 during the half-year, 
7,176,559/; capital received, 7,175,023/. The Potteries loop 
line is nearly completed, and the new station at Macclesfield 
has been opened. 

Paris and Decatur.—The numbers are published of fifty-two 
bonds 100/ each, which are repayable by Messrs Grant, 
Brothers and Co. 

Salisbury and Yeovil—The directers recommend a dividend 
at the rate of 6$ per cent. per annum for the past half-year, 
as against 64 per cent. per annum for the corresponding 
period of 1872, carrying forward 489/. 

South Devon —A dividend at the rate of 24 per c 
annum, as against 3} per cent., is recommended. 

Staines, VW okingham, and Woking—The Board recommend a 
dividend of 44 per cent. ver annum for the past half-year, 
against 4 per cent. for the corresponding period of 1872. 

cent. per 

Whitehaven, Cleator, and Lgre mont,—The _ half- year's revenue 

was 37,595/, and the expenses 16,909/, leaving 20,9861. A divi- 
dend at the rate of 115 per cent. per annum leaves a surplus 
of 459/. Capital expended, 495,991, 

BANKS. 
Bombay New Bank.—Dividend declared, 12 per cent. per 

annum ; 22,500/ carried to reserve. 
London and County—The adopted half-yearly report stated 

that the net profits amount to 109,461/. This sum, added to 
14,936 brought forward, and 542/ reserved to meet interest 
accrued on new shares, produces a total of 124,939/, The 
directors have declared the usual dividend of 6 per cent. with 
a bonus of 4 per cent. for the half-year, free of income tax, 
being at the rate of 20 per cent. per apnum, which absorbs 
100,000/, and leaves 4,750/ to meet the interest accrued on the 
new shares, and 20,189/ to be carried forward. The deposits 
were on the 30th June, 17,8: 21,2791, and the discounts 
12,571,691/. 

Loudon and Provincial.—At the meeting, a dividend at the 
rate of 9 per cent. per annum has been declared. 

Manche ster a id Live rpool District.- - A dividend of 15s per share 

for the half-year ended the 30th June last, and also a bonus 
of 5s per share (both clear of income tax) will be payable to 
the proprietors on and after the 13th of August. 

North-Eastern —The available profit amounts to 7,588/, equal 
to 6/ 3s ld per cent. per annum. The directors recommend 
that 6,500/ be paid by way of dividend for the half-year, at 
the rate of 3s 5d per share, free of income-tax, being equivalent 
to 5/ 8s 4d per cent. per annum; and that 888/ be na led to the 
previously undivided profit of 756/, making a tota 1 ofl, 644. 

FINANCE, CRE DIT, AND DISCOUNT COMPANIES 
The Credit Foncier of EF —The amount stz inding to the 

credit of the profit and loss account is 36,6431. From this 
the directors recommend a dividend at the rate of 5 per 
cent. per annum, free of income tax, for the half-year. This 
payment absorbs 31,640/, and leaves 5,003/ 17s 1d to be carried 
forward. 

ql land 

ASSURANCE COMPANIES. 
Ch rical, Mi dical, and Ge ie ral Life Assurance —— A 

o per cent. is payable on the 20th inst. 

MISCELLANEOUS COMPANIES. 

Cesena Sulphur.—The report of the manager stated: “We 

can safely rely upon our being to work at the rate of 
about 1,000 tons per month next yearat this time. Our mineral, 
good as it was, betters still in quality as we advance.” 

City of London Brewery—At the meeting, an interim divi- 
dend of 44 per cent. the past six months was declared, 
absorbing 26,392/. The sum of 2,309/ had been devoted to 
brewery repairs and replacements ; 3,152/ public-house re- 
pairs; and 1,000/ written off as freehold and leasehcld depre- 
ciation. The reserve fund represents 54,500/. 

Contract Corporati Limited—My C. F. Kemp, the official 
liquidator, announces payment of a further dividendof 9din the 
pound on the 11th inst., making a total of 10s in the pound. 
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BRITISH FUNDs, INDIAN GOV. ERNMENT FOREIGN STOCKS, BONDS, &c.— Continued. 

SECURITIES, &c. 

| 
Closing 

Dividends Due.| Prices. Britisa Funps. 

3 per Cent. Consols.......-.. Jan. 6 July 5... 
| Do for Account, Sept. 1. 

os} a24 923 

April 6 Oct. 6...'3 per Cent. Reduced .........+.. 925 923 
April 5 Oct. 5. -_— % per Cent... 25 922 
Jan. 6 July 6. > BE ——coveee - Jan. 1894, eco 
Jan. 5 July 5 al De 2 van. 1894) wee ave 
Jan. S July 5...) DOE  —  seeeee Jan. 1873) ... 
Jan. 5 July 5 .,.| Annuities ............ Jan. 1880) ...  «.. 
April 6 Oct. 5...) PO sccossseore-sseeee Apr. 1886) ee | 
Feb. 4 Aug.4.... Do (Red Sea Tel.) Aug. 1908) 18? 18§ 
Mar. 11 Sept. jj|sebsquer Bills, 1,000/, 2} %..|58 d par 
June 11 Dec. 11 Do 1001, 2001, and 500! ...... 5s da par 

| Inpran Govt. Secunities. | 
Jan. & July ..|India Stock, 10} % Apr. 1874200 202 
Jan. 5 July 5. | Do 5% cocccccceces July,1880 108} 82 
April 6 Oct. 5...) DO 4% s..+-.0000 Oct. 18881033 4} 

=e Do Enfaced Paper, 4 %...... 96 97 
Feb. 28 Aug.31.| Do do 5 %......... Jan. 1873} = 99 
May 31 Nov. 30. 
June 1 Dec. 1... 
Jane 1 Dee. 1...) 
Feb. 16 Aug 16.) 

Do do 53 % ...... May,1879102 4 
Do do 5 % Rupee Dbn.J877)_ 
Do dob %&% do  — 
Do Deben. 5 %.. apes 100} 1k 

Mar. 31 Sept. 30, Do Bonds § % 1,000/......... 18s = 
Mar. 31 Sept.30| Do do 4%, under 1,000] ...| sve 

MIsceLLANEOUSs. 
April 6 Oct. 5.../Bk of Engind Sk ,44 % last 4 yr 248 250 
Apri 1 Oct. 1... Canadian 4% Bonds, red. by 

Dominion of Canada in 1903 104 106 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 43 % 102 wo 

June 1 Dec.1...; De do 1879, “ %|/103 4 
Jan. 6 July 6...) Do do 1882,44% 101 3 
April 5 Oct.65...| Do do 1861,44% 100% it 

Ssenten: 1897, 4 %...ccccrecerees| oe nue 
Jan.Apr.dly. Oct Metrop.lird of Wrks, 34 % Stk.| 97 98 

FOREIGN STOCKS, BONDS, &c. 

| sev Next | 

Dividends = Draw- ee, | Closing 

Due. zt | ing. | Prices. 

Jan. July| 2 | Dec. 
Mar. Sept. 24 | Aug. | 

Argentine, 1868... 6 %, 96} 974 
DoPublicW orks 6 %, 964 974 

Jan. July. 2 {Oct TSE) Bolivit.ce...cccccceee 6% 41 43 
June Dec| 1 | Dec. Brazilian, 1852 ... 44%) .. «.. 
June Dec, 1**) Dec. | Do 1858 ......... 44%) coe one 
April Oct. ° D0 1858.00.00. 5%) woe ove 
Tune Dec. \yis Dec. | D0 1080 cccccosee 44%) coe 00 
April Oct. 1**/ Dec. | Do 1863 oe 44% | 8S 90 
Mar. Sept, 1 | Jan. | Do 1865 - 5 %) 99 100 
Feb. Aug.) .- .. | Do1871 - 6 %| 954 96% 
Jan. July} ... | Dec. |Buenos Ayr 6 % | bilbs” ete 
Jan. July) .-- |} Dec. | De.....cccc.ccccseee 3%] we. ase 
April Oct. 1 (*July.| Do 1870 ... -6%) 97 2 
Mar. Sept.) ... } Sep. Chilian, 1842 ...... 3 % whi 
June Dec.| ... |*Mar.| Do 1858 ......... 44%)...  o-- 
Jan. July| 2 | Oct. | Do 1866 ......... 7 %/102 4 
Jan. July} 2 “Jan. | Do 1867 ........6 % 100 2 
Jan. July| +. | Nov.| Do 1870 ......... 5%) 93 95 
Mar. Sept.| 2 | Jan De 1873. Scrip.. 5 %| “ 94 

one en Do do, 751 paid. ee 
April "Oct. Oct. |Colombian ......... 6 “| eo eee 
May Nov. | Oct, Costa Rica, 187... 6 %, 51 53 
April Oct. 1 Fep. | Do 1872 .+....006 7 % | 52 54 
Mar. Sept.| ... | Sep, |Danish, 1825 ...... 3%! woe ane 
Mar. w+ | Sep, | Do 1850 and "61 4%) w+ oe 
dune Dec.) .. | ... D0 1863 .socorses 4%) vee ove 
Jan: July| 1 | Jan. oe foe ous + ea 

a ov. Dei 
May Nov.) ... | Nov. Do { 1871 7 7 T GO DWi cco cco 

Mar. Sept. 2 (*Jan, /Danubian, 1864... 7 %| 97 100 
Jan. July) 1.64/*Dec. | Do 1867 ..... ... 8 %| 99 102 

on n’ne| ... |Ecuador,NewCon. 1%) 9 10 
‘nel Do Prvsional. ae n’ne! a0 LneWrnt. oe: ee 

Mar. Sept. Jan. |Egyptian, 1862 ... 7 %/| 91 93 
Mar. Sept.) tial Do Second Issue 7 % 91 93 
April Oct.) 34 | Aug. | Do 1864 ....... - 7 %| 95 97 
Jan. July} 1 | Oct.) Do 1868 ......... 7 %| 85 85$ 

i j ‘ 

Jan. July| ... (Jan. | Do {Gov, Bail 7 %|100 102 
Jan. July.) 2} | ... |Entre-Rios ......... 7 %| 96 98 
April Oct.) ... | .. |FrenchNat.Defen. 6% 1€2 3 

eve eo | oe |Greek, 1824-25, ex | 
Coupons ...... 6 % 15 17 

on — Do Coupons ... an) 
Feb. Aug.|not applied|Guatemala .......-. 6%)... .. 
April Oct.) 3 | Sep. Do 1869 ...0000.. 6 %, 52 57 
Jan. July) 3 |*Dec, |Honduras Govrnt. 

Railway Loan.l0 %/ 15 17 
April Oct.) ... |  o. Do 1867 ...00008- 5 % a 
Jan. July) 3 |*Dec. ~10 % 17 «19 
April Oct.) 1} |*July. |Hur. %| 80 $1 
Jan. July.) ... |Oct. a Do 1873, Scrip. 5 %| 77 7 

ove eee Do do, 60! paid. | 57 63 
Jan. July| ... *Dec. italian, Maremm. 

| ——w covers 6% 64 66 
April Oct 6.86)*Jan, Do 1865 ......... 5 % 89 Ol 
Feb. Aug. a Japan ... 9% 106 7 
Jan. July. i 75| Do Scrip / 7% 9% 97 
ans Do do, 77/ 10s... me 

=f Liberian ...cs.sess- nn pesos 
a ioe a Mexican .... % 154 16 
dan., 1867\n'ne! ... Do 1864 % 7% 8 
April Oc.) a'ne Sedeunibenals 4 6 %) wee aoe 
Jan. July} 1 |"Jan. |Montevidn.turpn. 6 % «... a 
Feb. Avg) 5 | Aug. | 4oorish, Imperial 6 % %7 100 
dune Dec| .. | .. |New @ranada...... ui ies 
Jume Dec|../) ... DO ecovcccseccersccece B Gj 2. 00 
dune Dec; ../| ... Do Deierred ... one. 000 

oe ooo Do Land Wnts. 
(Hectares) ... eee ose 

Paraguay reorr.06.-. 8 % 38 4 
Do 1872 .....0.. 8 % 32 34 

-_—— 

| 
+e! Next : 

Dividends iy los. tial | Closing 

Due. |= 5) ing. Pr ces. 
Lee | 
_—_ —_——_---_—_—_—-  — 

Jan. July| 5 | dan, Peruvian, 1965 ... 5 % ... 
Jan. Ju'y _ D0 1870 ..oovrvee 6 %) 69} 70} 
Jan. July 2 Do 1872 ... 5 % 564 57% 
Jan. Jaly/a "ne! Portuguese, "63-67 3 %/ 42 42) 
San. July; «| . Do 1869 ......008 3%) 42 42} 
Mar, Sept. not applied Russian.1822,£stl 5 %, 98 100 
Jan. Ju'y 2 Nov.) Do 1850 ....00.0. 44% | 93 95 
June Dec. 14 *Mar. Do 1860 ......0- _" ee 
May Nov. .. eve Do 1859 ......... 3 %| 67 68 
May Nov.) «.. | Do 1862 ..cccrvee 5 %| 97 98 

. | ng-Dtch. April Oct 1 |*Jan. | oe toi 5 %| 98 99 
April Oct. 1 (*Jan. | Do do, 84 15s... 5 % 2.2 a 
April Oct.’ ... *July Do do, 1866,1001 5 %, 98 98 
April Oct.' ... “July | Do do, 841 158... 5 %! ... «+. 
May Nov. 0.15 *Aug Do (Nicls. Rail.) 4 %!| 784 79% 
Feb. Aug. 0.1 |*Feb, | D0 1870 c.essssee 5 %) 95% 964 
Mar. Sert. 0.1 } DO 1871  ....cc0ee 5 %| $72 98% 
April Oct., ... } Do 1872 cohen he 974 95} 
Jan. July iF 7| San Domingo...... 6%} 20 22 
June Dec. } Sardinian......cccees 6%! 77 79 
June Dec. me Rie a enccseveuses 3 %| 294 19} 

! uickslvr lwo o Jan. July. ak 0 | Qiorteage ¢ %| 73 75 
June Dec. Oct. Swedish Provnacial 

| Mortgage Loan 4 %) ...  o. 
April Oct. 0.45) Oct. | DoGvernmnt186444%) .. ° 
Jan. July| ...} .. Do do, 1868...... 5% 104 6 
April Oct. 1 \*July Turkish, 1854...... 6% 87 89 
Mar. Sept. 1 |[*Dee., Do 1858 6 %| 69 7 
Jan. July 2 | Nov.) Do 1862 ......... 6 %| 73 74 
Jan. July 2 Nov.| Do 1863 .. «+ 6%) 68 70 
Jan. July) .. «. | Do 1865 + 5%) 61 61% 
dan, July 244) Nov. | Do 1865 6 %| 69 = 
Feb. Aug. ... |*May | Do Guaranteed... 4 %|101 
April Oct. ... | Sep. | Do 1869 ......... 6 %! 623 es 

oes oe | ove | Do 1001, 
April Oct.’ » | BOBBIE cccocccee : % 673 65} 

ove Do Treasury ... 9 % 
Feb. Aug. "2h Nev. torus quay, Con.1871 6% 75 76 
Coup. 1865) ... ove Veneaucia eeesonees 3 % | 10 12 
Coup. 1865 not applie?| Do..... eccoceccoceses 18%) 5 7 
Coup. 1865 not applied Do 1862 ......... 6%! 19 2i 
Coup.1867 not applied’ Do 1864 ......... 6% 19 21 
Nors.—Dividends on the before-mentioned stocks 

payable in London. 
ove Je | ee [Argentine Hrd Dis 6 %) 83% = 

Jan. July) se | ove Belgian, ex 25f... oi 
May Nov.) ... | a. D0 dO ceoceeeseeee 44% | 
Jan. July! ee | ove |Dutch Cert.,ex 12g 24%' “ 
April Oct.| coo | cee De do ...... ecoree & %| 933 
Mar. Sept.| wee | eee [French rentes,x25f 4%)... ... 
Quarterly.) ... | ss. de 3%) 554 56% 
Jan. July)... | .. (/Italian,ex 25f ... 5 %| 60 60} 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there 1 are © drawings, sont sat 

COLONIAL GOVERNMENT SECU RITIES, 

Autho- Closing 
Dividends 

— — Name. Prices. 

£50000\Jan & July|British Columbia,1872 6%| «.. aes 
100000\/Apl & Oct Do 1894 6% | ... oe 

ee = |Jan &Juty|Canada, 1877-80 ...000 6% |105 108 
eo. |Feb& Aug! Do 20. 000 eeeseeces 6% | 100 102 
+» |Mar* Sept) Do sees 6% 104 106 

2123264) Jan & July; Do ove 
1126062\Jan&July| Do In-erbd. Stk. 5% |104 105 

«- |Apl & Oct} Do  Dimn.ot, 1903 5%/105 107 
200000) Jue & Dee|Cape of G. Hope, 1873 6%|100 102 

«- |Apl @ Oct} Do 1890-1900 6%|113 115 

« 5%/104§ 1054 

oo» =jApl & Oct Do 1880-90... 6%|109 112 
vee jain &July| Do 1881 sce 6% (110 112 

234000/Apl & Oct Do 1900 ..... oo 106 107 
250000 May & Nov Cey!on, 1878 ......0+000+ or Jus 
350000|\May &Nov} Do. 1882 & 1583.. * exli 112 
200000 Jan & July; iauritius, 1873..... woes 6% os 
300000\ Jen & July Do 1878.....0004 6%\iL6 108 
150000 May & No! lvo 1SS2..0000002 6%/i10 112 

400000) Feb & Aug Do 1995-06 ... 6%|114 117 
125000| May & Nov|Melbrne. Corp.1867-75 6%| ... 
134700/Api & Oct!Natal ...cccccscesssovreee 6% [110 112 
77100|May@ Nov) Do ......sse00 112 

137000 May & Nov! ee 106 
166000) Jan & July|New Branswick ...... » 6% 106 «108 

1135800|Jan & July|New 8. Wales, 1876... 5%|i01 102 
5031500 Jan&July Do do 1888-1902 5% 1054 1064 
650000 Jar &July Do red. by annual 

draw. fm '67 to'75 5% 100% 101} 
2% an. drw. 6 1000000 Jan & July) Do Siw -=s wt 5% 1014 102} 

93100.Jan & July New Zealand, 1891 ... 6% 108 110 
493600 Jan & July Do covcsesees 5% 102 103} 
65609000 Quarterly* Do Consol. 5% 103 304 
204000 Mar & Sept Do 1591 ... 6% 110 112 
332000 Jne & Dec Do 1891 ... 6% 109 111 

31600 Apl & Oct ser.1&2.1e965 8% s  = 
250000\ Jan & July Nova Scotia, 1875...... 6% 10i 102 
225000 Jan & July| Do 1886...... 6% |106 108 
1850200 Jan & July Queensland, 1882-5... 6%|109 110 

D Lome of Auc.) 

1608050 Jan & July} Do 1891-6... 6% |211 113 
299500 Jan & July|S. Australian, 1881-90 6% 108 111 
410200 Jan & July Lo 1561-9000 6%|112 114 
778500 Jan & July) Do 1901-18 6%\114 116 
240000 Janu é@ July; Do 1911-20 5% |105$ 106} 
102500 Jan & July) lasmanian, 1895 ...... 6%|i094 1104 

Do red. 1893 to 1901 6% |1094 1104 552800) dan & July 
Jan & duly eee Pe 
Jan&July} Do  1891.....0..0.06 6%\L15 117 

7000000|Apl & Uct| Do 
2107000 Javn &July| Do  1894......... --- 5% \.06 108 

* January, April, July, October. 

1883-6......... 6% [i124 1134 

PRICE CURRENT 

— ~ esashdtmaoniat aaa iitieteiiaitcnsetcecacaasensadeinaiisenscaseeiasaiaiaatinsamancmsanitsesil 
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AMERICAN STUCKS. 

| E 

Dols* | Name. s 
| 2 | — 

. [United States ....c.scsee pee 95} 953 
510750000 Do 5/20 years.... +oe 6% / 1882} 93} 933 

pengs 6% oulinod 91 93 
| 
1 DDO cccsceccscesecee 

| eveeecce 6% | 1885, 944 85 
Do 1867,371,346,350dol,) 

600000000 issued up to 27 Feb.,"695 6% |1887) 944 95 
20000000, Do......escessoereee .- 5%|1874 89 91 

Do Funded. + 5% 1881} 90} 91 
BPD BED cecnneccce ° 

3203000.1 Louisiana, Old ....... ooo % | oe 
495800) Do New 
1000000) Do Levee .... 

ve 6% [1904] 914 912 

3000000) Do Oiwes oo 42 47 
4000000) Do GB con ooo 6%) .. | 43 «47 
610000/| Massachussets .... «- 5% 1888) 93 95 
NE I 
6198007; Do ..... 
6199007; Po .. 
390000/| Do 

| Virginia Si ock . 

«ee 5% 1894, 93 95 
++ 5% 1900) 93 

«+» 5% 1889) 93 

sessessesesees 5% {1891} 98 
conececceccesos 5%) woe | 45 

SPO seratinensonsneceen ooo 6% ... | 35 
Do New Funded . +» 6% |1905; 42 lnessse 

8600001 Do Reorganisatien Scp. 7% 1874 97 99 
7600001 Do Leased Lines Kental 

| Trust Bonds, Scrip... 7% 1902! 87 88 
6000000 Atlantic, Miss, and (hio | 

| Cen. Moitgage Bonds. 7% ... | 56 60 

6000000 Alleghany Valley Rai road 7% 1910) & 20} yb out 
17600000 A&G. W. 1 Mort.1,000 dols 7% 1902, 73 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902) 65 a 

i | Do 8rd Mortgage......... 1902) 32 33 
1000000, Do Con. Mort. Bonds*. oo 7% 1890) — 

alk | Do RischoftseimsCei ts. 141 43 

8000007 Baltimore and Ohio......... 6% 1895, 99 101 
10000002) Do ........ceeee . 6% 1902, 99 101 
3000000) Baltimore & Potmac 

j UD teussibiaeiiransaces 6% 1911) 83% 843 | 
3500000, Do (Tunnel) ............ . 6% 1911) 82 83 

|(Guar.by Pen.& N.Y.Cen. Rail.) | 
700000/|Cairo and Vincennes ...... 1909; 74 76 | 
5885000)Cen. Pacific of Calfornis.. 6% 1396 79 81 | 

2600000; Det. & Mil. 1 Mort. Bonds 7% 1s 65 70 | 
1008000} Do 2 do 8% 1575, 65 70 | 

78000000) Erie Shars., 100 dois ...... we | 463 263 | 
8536900, Do7 % preterence do... ee ee 
10000007) Deo 6 % Convert. Bonds 1875, 97 93 | 
3000000} Dol entanay.-- © T%lLBB7) ne... | 
4000000! Do 2 do. ss - 7%|1879) 0 .. | 
6000000) Do 3 do.. i voor 7% 1883)... ore | 
- DoEuropean. Agency Cts — ee 

47108001, Do Consol. Mori gage ... 7% 1920, 95 96 | 
' 12892002; De scrip ............-scsce0c0 7% | ee 

400000/)Gilman, Clinton, & Spring. 7% 1900, 85 87 
Illinois Central, 100 dols 

Shares, all paid........ | 843 954 
GOOOGOD] DDC cccocccccccccccscccceses ~ 6% 1875 ooo eee 

| Do Redemp. Mort. Bnds 3% 1875 101 103 
12000000! Do we 7% 1375| 75 80 
800000/| Ulinois & St Leuis Bridge 

lst Mortgage............ 7% 1900/192 104 
5000001 Louisville and Nashville... 6% 1902) 88 90 
a Do scrip, 651 paid......... coe ff cco ese 
ase | Marietta & Cincinnati Rail. 

BODES cccccescccccssee esece 1891) 83 86 
sose00y Memphis and Ohio Ist | 

Mortgage Bonds ...... 7% 1901/101 103 
| Michigan Central, Sinking } 

Fund, Ist Mort.......... 8% 1882/ 85 60 
8000) Milwaukee&St Paul,] Mort 7% 1902] 87 89 

386s00 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bonds 7% 1204] 63 65 

iii |New York Central, 100dols | 
Shares........000+ +» | 80 84 

40000007 N. Pacific Railroad 1 Mort 1900) 74 77 
3000000] Oregon and California . 1890} 25 35 

ae | Panama General Mortgage 7% 1897 $7 $9 
2400001|Paris and Decatur ...... «- 7% 1892) 82 86 
a Vennsyivna, 50 dols shares 43 O44 
ca Do ist Morrgage ..... eres 6% 1890 78 82 | 

6000000!) Do2nd do  ........ 6% /1875}100 102 | 
ee Do General Mortgage .. «+ 6% 1910) ¥7$ 98} 

Philadelphia & Erie, lst 
soca | Mort., (gua. by Penn- 1881) 98 100 

| syivania Rail. Co.) an 
100000/| Do with option to be pd 

in Philadeiphia......... 98 100 
6000000) Do General Mortgage... 6% 1920 83} 39} 

Philadelphia and Reading 
50 dols shares .......0. 4 45 

800000!' Do Gen. Cons. Mortgaze 65 1911 99 100 
6000007 Do Con. Mort.sep. 54/ pd 6% ... |... see 

3000 Union Pacifie Land Grant | 
lst Mortgage Bonds... 7% 1889) 57 59 

6000007 Union Pacific Rail, Omaha 
Bridge...........0+. sesseee 8% 1996) 94 96 

9692001, United New Jersey Rail 
and Canal.....cc0+--+008 6% 1894499% 100} 

2000001 West Wisconsin, Railrod, { 
{ Lana Grant. Mort.... 7%! . 

. leened _2,71.600/—ree 600/—reserved for “exclange, 3,228, 4000. 

ot 

-s: BANKS. 

‘ < | Closing Name. Zip 
_ 

oe 

Agra, Limited, A ... 10} 10) 7% 7 
Alliance, Limited .... 25 | 10 | 124 12 
Anglo-Austrian ....... ... { ... 17 1 
Anglo-Egyptian, L... 20 | 20 | 34 35 
Do New  ..cecoeseeee, 20 | 15 | 17 27h 
Anglo-Foreign, Lim. 20 | 10 | 10 10% 
Anglo-Hungarian .... 20/ 8} 6 7 
Anglo-Italian, 66, L, 20 | 10} 6$ 7 
Bank of Australasia, 40 | 40 | 53 65 
sank of B. Columbia! 20 | 20 | 20 21 
Do New, iss.at2p, 20| &| 46 64 

nt tems insite 

ne 
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BANKS—Continued. INSURANCE COMPANIES. 7 

oo Divi MISCELLANEOUS. 
| . “ o-| . 

Astho-| all (eis Closing r~} — | Name. c = we Divi- 
rised | per weme. | = | ‘| Prices. Issue. jannum | & | & | Prices. dend Isl aig 
Issue. jannun:.| | m2 | Ge ah ee ee ae es per Same. 5 g Closing 

—- -| — —|— — « lane i é = |% 
30000 18} % Bkof Constantinople = | 6] 72 8} oe ” “ gore neg & For. = 11 = ee ed Bres 

aaa OR cane i 24000133 % |Atlas.....ccccccorseccnnee) 60 | 62 sae Bons, Loaxs, axp Trusts. 
| 13 % |Bank of Ireland ...... stk i= = 3000 6 % |Argus Life ......+ (100 |.25 | os. 5 % |Boston (U.S) 5 %Sterl. Loan|100 all 91 93 

25000 =... {Bank of Otago, Lim. 20 10; 8 8% 60000! 25 % ‘British and Foreign, 7 % Egypt 7% Viceroy Mort.Loan/100 all | 88 89 
56000) 6 % [Bonk of Reemanta -| 20) 8) 7 78 Marine, Limited... 20 | 4 9% Do 9% Guar.by Egvpt.Gov.100 ali 101 3 
20000, 10 % Bank of G. Australia| 25 | 25 | 51 33 | 20000, 12 % |church of Eneland.| 60| 2| -.. 7 %| Do7 % Khedive Mort. Loan|l00_ all | 814 62 
20000 18 2% [Bek of Victoria,Aws.| 60 | 26 |... ... 6000 5 % (Clericai, Medical, & 6 % Foreign and Colonial Govern- } 
60000124 % jBank of N. Zealand; 10 10 a8 17 Geners1 Life ...... 100 | 10 we ment Trust 6 % Bonds ...|100 | all 104 106 
20000; 10 % [British N- American! 60 | 60 | 69 7°, | 60000) 123 % {Commercial Union .| 50 | 5 | 10 10 | 5 %| DO5% snsmscccrsssceccosseseee 100 | ali} 91 94 

ee eens 4 |? & 4000 40% &b County ...sesseseee. eres 100 | 10 ; 6%! D0 6%, IST] sere-seseeesereere|100 | all | 97 90 
| 40000) 25 % | — °. a 20 | 20 | 143 163 6160.42 % Crown . | 50 | 34} ws 5 % Madras Irrigation and Canal, 
| | ustraus, req | on , 50000 +5 % |Eagle......... ica .. 50 5 a Guar. 5 % bv Indian Gov, Stk..100 102 4 

$0000) 4% eo — a 25 95 | 22 23 10000 10 % |Equity and Law...... 100 | 6 ° 6 % New York City 6 % (Ex. 4/6)... ... | --. | 88 89 
60000) 10 % Ic a - a 20 10 13 14 20000, 73 % Eng.&Scott.Law Life, 50 | 3} “a 6 % Quebec City 6 % Con. Fnd stg./100 100 104 106 

ItY sscssecssserersesenes 1100 | 30 | 68 60 40000) «6. (Ens lish and Scottish 7 % Roumanian Gov. Iron Bridges { 
20000) 15 % \Colonial seeeeeeeeserere| | 3 A 0 Marine, Limited...| 25 9 : Annuities 7 % Certificates.100 all | 96 9S 

200000, 9 % |Consolidated, Lim...) 10 4 | Ge 6 10000 5 wes 6 % Share Investment Trust, Pref..100 100 | 80 83 
sane 4% |Delbi and ed all 26000 5 % (Globe Mar 20} 4! 2b Bh] -+ | Do Deferred ......cse-ce..creeens 100 100 | 15 20 

9 LS, neetceseel jie om 6000, 5 % |Gresham Life .. ...... 20; 5] ° 6 % Spanish 6 % National Lands| r v 
60000)12 & be/English Bank of Rio ls ° 20000, 6 % (Guardian ........cecs00 100 | 50 | Mortgage Certificates Scp/2000 all | 50 52 

7% oe oo, a 2) 114 12 20000/ € % |Home and Colonial e» (Submarine Cables’ Trust ......,Cert 100 220 il4 
30000, English, Scottis ay & matt | | Marine Limited... 50; 5 : 6 % Tobacco 6% Loan, guaranteed 

Australian Chart..., 20 | 20 | 19 20 12000 1 pr sh.iImperial Fire .........100 | 25 ; by Italian Government ...|Stk.| all | 94 06 
° 171C/5ps Franco-Egy ptian - 20 10 134 i4} 7500 10% Im perial ata 100 | 10 | Coat, Coprsr, Inon, &c. 

10000) 12 % |Hongkng &Shanghai pile aes 13453 19 % Indemnity Marine...100| 60| ... 15 %'Bolekow Vaughan, Limited...|100 | 35 | ... 
a7 Bank Corporation. 233) 283) 42 “4 60000! 18 % Law Fire .........0...100 | 2 oe 9 % Centrai Swedish Lron&Steel, Li 60 | 60/42 44 

45000 8 % |Imperial, Limited...) 50 | 15 18 19 10000 43 p sh\Law Life 100 | 10'| 5 %\Copper Miners of England, 
202500) 14 % [Imperial Ottoman ...| 20 | 10 | 143 15} 100000 124 % eee ah et emt TRIIE, “ccna 125 all 16 18 
on 8 % jTonian ...... 2s 25) 22 24 20000: 6} % Legal & General Life 60| 8| «. 4k % Ebbw ValestL, Iron, &Coal, L.| 32 | 29 | 214 224 

8% | Do NOW seseeseeeees 25 10) 8 10 87504 ... Liverpool & London! coe PE Mamne MIMO <cccecccecccceese coceves| 20 | 20) 4 4 
100000 1 % |Land MortgageBank owe Fire and Life...) 20| 2] .. 10 %/English & Austral. Copper, Li} 3| % WH & 

s of India, Limited.., 20| 5) 13 13 pa 6 % | Do Globe (ll anns), ... | ... . nos BPMN BEING csciccnsestemmtant 10 | 10 | a 103 

oe | ee | 35862| 24 % |LONON ....00..00eeee0eee 125 |12}) ... 73 %\Lydney & Wigpool Iro mOre,L.| 10} 6| 4 & 
| 1864, for 30 yrs..100 |100 | 68 91 40000} 5 % |Lond. &Lancas.Fire| 25 | 24)... «» \Nantyglo and Blaina Iron- 

20000) 10 % |Lond. Bk of Mexico Bi Dele 10000] 6 % |Lond. & Lancas. Life) 10} 1|) works “ Preferred,” Lim./100 | all | 79 84 
° a F « Sth. America. L. 30 20 21 ao 20000! 44. % Lond. & Provin. Law! 50 42 eee 7 % Rhymney Iron ‘ 40 46 
24987 | Lond.of ¢ ommerce,L 20 10 9 10 60000! 20° % Lond.& Prov. Marine! 20 9 33 4} 7% Do New......- os i312 13 

6000; 10 % |Lord. & R Plate, L. 100 | 40 | 61, 63 10000) 38} % Marine ...ccveseessoes 100} 18) .. COMMERCIAL, FINANCIAL, AND 
40000) 10 % | Do New seuss were 25 | 10 | 122 13% | 50000] 15% |Maritime, Limited... 10| 2| 1. INDUSTRIAL. 
50000) So % |Lond. Chart. of Aus. 20 | 20 235 234 60000} 65 % |Merchavts’Marine.L| 10 | 2 t+ 1h 15 % Australian Mortyaxe Land & { 
60000) 20 % |London and County. 50 | 20 | 57 48 40000] 20 % |N. British & Mercan.| 50 | 63, 26 27 Finance, Limited .......0..| 25 | 6 e@ 7 
100008... Do scrip ..... nessun 50 20 | 55 56 40000) 25 % |Ocean Marine........| 25 | 5 idk ist ‘Ceylon Company, L Limited ...) 20 20'14 15 
80000) 20 % [London Joint Stock. 60 | 16 | 4% 45 40000) Onental& GLMarine| 25 | 2% . ws | 20;10; 6 6 
22600' ¥ % jLondon and Provin- | ay, \4 pr sh.| Pelican ee - i“ 20| 5; Kh 2 

600001 12 % oe Limit: a ae 10 | 5 it . ae 6 pF sh.) Pheenix,...cccccccccsecce ees "i ° 1} % City Offices, L mited . seereccenese| 5M | 35 93 10 

” > Lond.48.Beencisce i, mm} 20) 33 ié 2500 124 %|Provident Life 100! 10|] .. 6 % City of Lon. Real Property,L.| 25 | 12| 7 7% 
25000 5 % London & 3. African 20 | 20 13 14 20000 +5 % |Realm Marine, Lim.| 20 5 | oe : % \Colonial, Limited ......:0.+ BOOB cc ake 

10000| 6 % |Lond.& 8. Western,L|100 | 20 | 268 168] sO) 80 of litock Lifeentecnn| Blo] | 8 % (Credit Foneier of England, L., 6 \all| 4 4% 
100000 20 % |iond.& Westminster| 100 20 | 63% 644 6892201 20 % |Royal Exchange...... Stk 100 [3304 12 % Credit Foncier of Mauritius,L. 50 | 10 | 114 12% 

49950) 10 % Merc =, _— . | 0 | ¢ | 6} 72 100000 10 % ‘Royal Insurance... , mi .6y 6} % English and Foreign Credit.. ' : 2 ae 
ne a eeree eee ae 1 7 a eee ‘ a 10 % |Fairvairn Engineerin, Lim... } 4 15000 10 % |Merchant, Limited...|100 | 25 | 28h 30¢ 1500 we % oo a ose po = i 19) &lFore Bereet eee. Lim, 20 |34| 26° 37 

30000) we eg 4 be 4000 22/ prs.) Do Life...... pe Py a 7 % Genera! (‘redit & Discount, L., 10 | 74) 74 73 
10000) 8 % |Midland, Limited .../100 | 20 | 25 26 | qq000 25 % |Thames and Mereey| 134 % Hooper's Telegrph. Works, L. 10 10 | 12 13% 
SO000) 10'S [ational ao----voerenoee ord ber 4 re Marine, Limited...| 2| 62 72 | 6 %Iudia Robber, Gutta Percha, | | 

£00000) 10 % |Naticna) of Australes B Pedi, 10000 15 % |Thetis Marine, Lim.) 20 5) 6 8 & Telegraph Works, Lim...) 50 | 45 | 33} 344 
30000) 6 % |National of Lpool. L.| 25 | —— 40640 15 % (Union Marine,Liver- { 5 % International Finan.Soc.,Lim 10 | 5 | 3% 3% 
10000 2 % |NationalProv.ofEng.|100 | “ 1 151 pool, Limited ......| 50. 5 | 8 % Liebig’s Extractof Meat. Lim. 20 | all | 16 18 
faa 24 % - senators = | 13 42 44 5000 24 % \Universal Life ...... 100 10 | : + |London & Glasgow Engineer-| _ - 

BIO cee, | Do How, les. at 10p) 30 | 13 | we one 50000 15 % (Universal Marine, L| 20 5! 10 11 ing & Iron Shipbuilding, L.! 50 | 25 {17 19 
45000) 5 % SS) 20 1017 7 ee : «» |London Financia! Asso. ,Lim.| 6 | 30 | 13 15 } an, } © eccl ? 7 : : : , : 

50000) 15 % |New South Wales... 20 | 20 | 42 44 | ————— 7 =e ee 2 hme 10 2) 18 2% 
Sone, ) % Porth Kester, Lie) 30) 6) 7 8 | seme] gs | Closing | 12 %|Natonal Discount Com., Lim.| 28 | 6 | 10 204 
50000, 6 % North-W estern seeeee| 20 | 74 nee aes a & | Paid. | Name : - 15 % |New Zealand Loan and Mer- 

60000) 12 % |Oriental Bk. Corpor.) 25 | 25 | 434 444 Soon. | | : Prices. cantile Agency, Limited) 25 | 24| 3% 3% 
20000, 20 % |Provincial of Ireland|100 | 25 | 92 4 sane ed | 10 % |New Zealand T: wet & Lean. £1 351 61. 
4000, 20 % Do New  ...... seseee) LO | 10 | vee one 40000, 5 all \Bombay, Limited bh B3 2 " Velegraph Const. & Main. L. 12 | all | 834 34 

17061, 10 % |Standard of British) Ce ace 10006 5 | 4 Do do New...... 43 43 20 9 » (Trust & Agency of Austri., L.| 1 | 1) 16 4 
| 8 Africa, Lim...|100 | 25 | 26 25 | gs79sor'stek.| 100 |Commercial -.........2-|!53 156°} 10 %/Trust & Loan Co. of Canada 20 | 5 | 6 7 

10000; 10 % | Do issued at 6 pm./100 | 10 | 8 10 20000) 20 all |Continental Union ...... | 19% 20 6 % United Disconnt Corpor, Lim.| 15 | 6 | 5% 6% 
40000 13 % |Union of Austrslia...) 25 | 25 | 43° 44 10000! 20 10 | Do New, 18*9. ol %0 Lamp. 

S0000) 29°% [Union of: Landen ....| £0 | 16: 498'S:8 | 100001 99 | 10 | Do New, 1873... 9; 10 | 7%; % Australian Agricultural.........| 25 | 214) 58 62 
10000 soa Do at dl 60-16 ——— 10000' 20 | all | bo7% preference see] 23. 25 }4 p.s.|British American Land.... 50 | 44 | 37 Al 

23406! 10 | all |European  .....ccccesscseees 13} 133 3 p.s. Canada Company ... . ..e.0.+ 25 | all |L01 103 

TELEGRAPH COMPANIES. 12000, 10 | 7% | Do New ..,..000 9} $3 5; % Hudson's Bay (Gov. & Com. ct . 
a a 160000; 10 | all |Gas Light and Coke 14 144 Adven.of Eng.,tradng into), 17 - all | 163 17% 

B0BGH) 10 | GB | DOA ccccccccecccvccscccee! 83 9} 8 Italian Land........0.cecesssees coor] 10 | & | ons, ove 
Autho- ¢ | Closing RQOGG 36 1 BIL | Boe Biccccceosncccssccorssens 63 73 5 %|Land Securities, Limitea ......) 50 | 5 | 2% 3t 
rised = Paid Name. Price 25000) 10 10 Dob Spf.conv.(Istiss)! 12} 12} ... |Natal Land & Colon. Co., Lim. 10 all 4t 5 
Issue. nan 20000 10 all | Do C, 10 % preference; 19$ 193 6 % North Britivh Australasian, L. Stk.|100 | 68 73 

papeeersnemenrte, 12000! 25 | all | De Ddo..... a eee) $s 19 p % Utago & Southland Invest.,L. 6 1 ik it 
000000 Stock) 100 |Anglo-American, Lim... 90 91 1560000|Stck.| all |Imperial ....... Ite9 36) 4 % Pee! River Land & Mineral, L | Stk..100 | 73 82 

90000 «10 7 \Braz:lian Submarinc, L. 5 53 52000. 124 12} Do.. pt 5 16 8 % *.0 de Janeiro City Improv.,L., 25 | all 244 25} 

16000, 10, all |Cuba, Limited ............. 9} 92 26000, 124 74; Do New, 1873.- acccorcee| OF 103 10 % Scottish Australian Invest.,L.| 3tk.|100 [120 130 
65000, 20 8 |Direct U. 8. Cable, Lim. 4 € 66000 50 432 Imperial Continental ee) 66 68 7 % South Australian Land 25 |all | 31 33 

839700, 10 | 30 |Ewsvern, Limiced . 9 9 3000 40 all [Independent ....-rsess00e. 65 67 vee (Van Diemen’s Land secsseeeee) 30 | 284) 21 14 
30000, 10) 10 Do New seenens 8} 94 3000 10 all 8s 9 SHIPPING, 

199760, 10) all |Eastern Exten. Aust rala- 3000 20 20 BS 2% 26 15 % British Ship Owners ...+0.... 20 7h) see ove 

} sian and China, Lim...) 8} 9} 250000] Stck. 100 (London ....... 63 356 10 %\General Steam Navigation ...| 15 | 14 | 29 27 
125000' 10! all |Great Northern............ 92 10} 160000: Stck. all Do Ist Preference ......:}17 120 10 % ‘National Sieam Ship, Limitec) 10 | ali | 159 16% 
45000; 20 | 13 |Great Western, Limited.) ..  ... 25000) 20 20 |Monte Video, Limited ...| 22} 234 6 % ver insular & Oriental Stean, 50 | all | 6d 56 

aa | all Indo-European, Limited 16 18 30000! 6 all |Oriental, Limited ........., 64 7 6 %) LO NEW, 1567 seereeeee ceveee| 50 | 10} 9 1 
12000| 10! ail Mediterranean Exten., Li 5} 6 30000) 5 23| Do New ... 33 32 19: %,|Royal Mail Steam 100 | 60 | 88 80 
$200} 10/ all | Do 8 % Preference... 11 12 as «. |Patent Gas. 33 ; dis 10 %|Union Steam Sbip, Limited...; 20 | all | <2 24 

43176; 20 | 20 |N. York, Newfoundland, 27000| 20. all |Phenix .... 314 32 Tea. e 
| and London ....... pees} eee 144000//Stock 100 EOE 90 92 17} %|ASSAIN coceceseeee oes ccccsccovccees} 50 | 20 | 36 36 

32000) 10; 2% (Panama & 8th Pacific, L) eco oe 360000/|Stock 45 Do New .. | 568 60 ... ritisn Indian, Limited 2 | ail if 55 
9000; 8 8 |Keuter’s, Limited ......... 10} 114 6000! 20 i 31 32 8 % Darjeeling, Limitea 20 |ali | 18 20 

62500, 20 | all |S:ciété Transatlantique; 30000, 20 all |Rio de Janeiro, Limited| 35 37 .-» (Eastern Assaw, Limited ......) 10 | «+. | sss se 
} Francais, Limited ......) ... 4000) 50 all |South Metropolitan ...... 83 85 9 % Lebong, Limited ..... 000000.) 10 | all 94 104 

| . 20000} 20 | all | D0 BOW ccceccecesccces] .2. ene 4000} 124 | all | Sa 120 2) we =/Upper Assam Limited .......0 lo jail; 14 8 
280000:\Stock| 100 |Submarine .. +280 240 20000} 124 34 | Do | 72 73 } TRAMWAYS. 

73225) 1] all | Do Berip. ot ae. 2 15000 10 | all |Surr y Consumer | 153 152 | 3/p.sh.|British and Foreign, Limited.) 10 | 4 | 4 43 
65000) 10 | all |West India & Panama, LI 63 7 100001 10 7 | _DOvsrserccrccorreerecees | 113 11g 6 % Edinburgh ssecss-+seee adielaaiiiiaed 10 8 6 
1500}100¢ | all |Western Union of U.S.) <== eases 7 % | zisbon Steam, Limited.. 10 | 10 o Ps 

* | dols | 7 7 % Ist Mort. Bonds...) 91 93 11 %) London, Limited ......... 10 | 10 a4 
——_—____ —— —— ———————_—_—_ _INDIAN RAILW AY DE BEN 1 U RES. 10 “|: North Aietru politan eco 10 all lig 12 

— 10 %i_ DO ccccccceseee eananee “ lo | 10 | 10$ 11 
DOCKS. Deben. Closing ) 

a . - - ~ —_——_ Capital Name. Prices. & %|Anglo-Mexican Mint....... coose| 10 | all | 16% 174 
=i .. ie a ear eed = ao ibe sa Watr Works, Limited) 10 | all | 15$ 104 

ied | Closing £ <3 ~ a i 95 27 
Issue. | © |p N: Prices. ail biel . tan ate cae 14 (Crystal Pasace.. -- Stk 100 — = 

| oe 851700/ Bombay, Baroda, and C.India 5 % 106 108 7 %| Do Preference . satecseoniins eee Stk. 100 LIC 116 
—_ - | m1 igo . _ ‘Aa = ead 

£ ies asin noe + acc ogee seasencaceeonsnsces. 00s 5 % 109 a 6 %| Do 6 % Perpetual Debentrs| Stk. 100 117 122 

| 100568¢|Stock| 100°|East and West India ....../104 106 rir oe a Thee laa san Pe yan rt i a = a 9% aod - f | 4 Bonds, “és 1 | 72 
ae . - _ Hull ...cccseee —~ ecececcocoes 47 50 23705( | astern Benga! ......... 6 %jL01 103 10 % |Lon. General Ummibus Co., L- Stk 100 109 314 
1062504 : ee 1 >: tan scar Stock 4% a Lu6e6ur sreat indian Peninsula -6 x am me e. ‘Native Guano, Limited ....... 6 all 4g a 
0000 Stue! I 7 eee 17 445 DIO ceveveececcers . 6 Me 2 104 *: |New Sombrero Phosphate, L... 10 all 22 34 

aa OO | MULWALL  ssrerseeersssersnrens ‘7 49 1877 | «reat Southern of India ...... 5 %)i05 107 Phospho-Guano, Limited, A 36086¢] stoci | 100 | southampton ....... we-| 54 86 4998 | dacras coe 5% 1.06 108 Pade . , all 6 R707 BS sevrereverseeeerenesveeess ape O ) a 10 all' 4 
467071 [Stoch] 10 [Surrey Ucommercial ....... 98 200 6090 | jude and Rohilkund, Limited 6 %|.u6 lus 

Re rere ne meres ennenrmnererrrrenarterererenesienione eerie Ne inne annnentanahpemaniannesenannnesaanieneaaa rename 
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f[Continusp FROM Pack 975.] 

Eastern Extension, Australasia and China Telegraph.—The report, 
which was adopted, showed the gross receipts from the Ist 
January to the 30th June to have amounted to 102,245/, and 
stated that an interim dividend of 3s per share for the quarter 
ending March had been paid. It was mentioned that the 
|amalgamation had been successfully carried out without a 
| dissent, and that, with the exception of about 1,200, the whole 
| of the shares in the British Indian Extension, China Sub- 
| marine, and British Australian Telegraph Companies have 
| been exchanged for new shares. 

Eastern Extension Telegraph—The cable between Hong Kong 
and Shanghai is restored; that between Shanghai and 
Nagasaki is still interrupted. 

Improved Industrial Dwellings —A dividend at the rate of 5 
| per cent. per annum was declared at the meeting. 
| John Crossley and Sons, Limited —Interim dividend 106s per 

share. 

a balance of 8,729/, after payment of all expenses. Out of 
this the directors propose to pay a dividend of 8 per cent., 
ayable half on December 1, and the remainder on March 1, 
874. This will leave 4,354/, of which they propose to apply 

2,500/ in the reduction of “leases, plant, &c., of cork-wood 
| forests ia Portugal,” bringing it to 19,500/, and 1,500/ in re- 
duction of the asset-—11,867/—credited to “rents of forests 
Portugal paid in advance.” 354! will be carried forward. 

Mediterranean Hotel.—The net profit for the year was 2,461), 
out of which 400/ was appropriated as a reserve for deprecia- 
tion, and the balance of 2,061/ was carried forward. 

Millwall Dock.—The net receipts for the half-year were 
17,080/, against 9,514/ in 1872, being an increase of 7,566/. It 
is stated that, after payment of the debenture interest, the 
balance to be carried forward is 9,325/, an amount more than 
sufficient to pay the full balf-year’s dividend on the Prefer- 
ence shares, which dividend, however, is an annual payment 
made on the adjustment of the accounts of the entire year. 
The debentures falling due have been replaeed by the issue of 
debenture stock at 5 per cent. 

Northern Assam Tea, Limited—Mr Samuel Barrow, official 
liquidator, announces that a further dividend of ls in the 
a will be paid on the 13th instant, making, with the two 
ividends previously declared, 4s 6d in the pound. 
North Australian— The appeal to Her Majesty’s Privy Coun- 

cil by the Government of South Australia will not be heard 
until after the present long vacation. Interest at the rate of 
10 per cent. upon the capital recovered in the action will 
me should the judgment be finally given in the company’s 

vour. 
Pavy’s Patent Felted Fabric—The accounts show a gross 

profit for the year of 13,889/, and the directors propose, after 
making various allowances, Xc., to apply out of the 4,586/ 
available, the sum of 4,333/ to payment of a dividend of 6s 6d 
per share (equivalent to 10 per cent. on the capital called up), 
and to carry forward 252/. This is the result of the first year’s 
operations, and it is proposed to extend the business and 
increase the capital. 

Socicté du Cable Transatlantique Frangais—New York, New- 
foundland, and London Telegraph.—The Stock Exchange Com- 
mittee have ordered the names of the French Atlantic Cable 
Company and the Newfoundland Telegraph Company to be 
taken off the Official List, in consequence of their absorption 

| by the Anglo-American Company. 
Thomas Adams and Co,—Atter payment of income-tax and 

all charges, the net profits of the year amount to 24,800/, mak- 
ing, with 852/ brought from the previous year, 25,652/. The 
interim dividend for the half-year, at the rate of 15 per cent. 
per annum, amounted to 9,450/, and the directors now recom- 
mend the payment of a dividend at the same rate for the past 
half-year, also amounting to 9,450/. They likewise recom- 
mend that 5,000/ be added to reserve, making 35,000/, and that 
1,752 be carried forward. 

Upper Tyddyn Agnes Slate, Limited —Capital 30,000/, in 51 
shares. This company will acquire the roofing slates produced 
at the above-named quarry in Nantlle Vale, Carnarvonshire. 
The grant of 52 acres is held for at th royalty, and is | 
stated to be well situated. 
shares and 11,000! in cash. 

West Drayton Rolling Mills, Linited—Capital, 30,0001, in 51 
shares; 1,600 shares taken by the vendor, plus 5,000/ in cash. 
This company is formed for the purchase of the rolling mills 
and works, situate near the West Drayton Station of the 
Great Western Railway, 13 miles from London. The pre- 
mises comprise nearly an acre of ground, with wharfage on 
the Grand Junction Canal, and are held for a term of which 
55 years are unexpired, at a rental of 30/ per annum. 

MINING COMPANIES. 

Mudstone Bay Red Hematite Iron Ore, Limited,—Capital, 80,0001, 
16,000/ 5/ shares, exclusive of 20,000/ in 5 per cent. debentures 
issued in part payment of the purchase money. The company 
acquires the red hematite iron ores of Mudstone Bay, about a 
mile from Brixham, on the Devonshire coast. There are three 

The purchase price is 5,000! in 

} 

London and Lisbon Cork- Wood—The accounts for 1872 show | 

| 
| 

properties are now to be combined into one. The purchase 
price is 33,535/ in cash, 26,6651 in shares, and 20,000! in deben- 
tures. | 

Richmond Consolidated,—A dividend of 5s per share is pay- 

able on the Ist September. 
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Latest Dates. 

Madeira, 29. 
On August 6, from Usirep States and Hatrrax, per Gailic—Boston, July 25; 

Chicago, 24: New York, 26; Philadelphia, 25; San Francisco, 15; Nassau, 21; 
Colon, 15; Panama, 15; Halifax, 24. 

On August 6 from Unirep States, per Hermann—New York, July 26. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformablv to the Act of the 27th and 28th Victoria, cap, 87, in the week 
ended August 2. 1873:-— 

Quantities Sold, Average Price, 
ars bush a dl 

23,522 ©  cecrccscccceee » 22 
329 4 

UALS cvccccescreccccce vcccccccccesocccoccscocerce 638 3 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag? price of 

British Corn (Imperial measure), as received from the Inspectors and Wfticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 2, 1873, and for the corresponding week in each of the years from 
1872 to 1869 :— 

PING sinsstntibtnneee. senenionenennneai eccescesee 
ee ee ee ee 

QvanTITIES SOLD. AVERAGE PRIces. 

Barley. | Oats. Wheat. | Barley. | 

qrs bsh s d 
6388 3 59 9 
725 0 59 5 

68 0 

qrs bal) qrs bsh 
23,522 0 | 329 
32,601 6 208 
27,732 86 

8 
36 
36 
36 

| 98 5 
; 2% 2 

27 4 

| i 4 

769 7 | 
1,458 1 | 

Scorch 
- Oe Se 

5 | 48,470 5 305 
2 | 

5411 | 31 
44,124 1,504 1 61 6 32 

FRIDAY NIGHT. 

Business at the various corn exchanges of the country has 
been considerably restricted this week by the Bank Holiday 
on Monday. The attendance at Mark Lane has been smaller 
in consequence, and the trade done quite limited, but there is 
no disposition in prices to give way. They rather harden ; 
and that inspite of the continued fine weather, a feeling being 
abroad that the yield will be smaller than was lately antici- 
ated. This is due probably to unfavourable accounts from 
Tena: which representa poor yield. Thelatest Paris advices 
state that wheat is still advancing there, the better qualities 
having risen lf to 1f 50c on the week. The near approach of 
the general harvest, and the uncertainty which must for some 
time prevail as to what the state of the crops, as a whole, really 
is, naturally tends to make dealers cautious, so that the buying 
is likely to be for some time now only for immediate wants. 
The cargoes of foreign wheat keep fully up to requirements, al- 
though the fine qualities of Russian are scarce. The advices 
from Hungary are again discouraging, and the rye crop is 
generally indifferent, but otherwise, there seems no reason to 
apprehend that the average surplus of the continent will be 
much under last year. At home crops of barley and oats are 
very promising, and the wheat, though short in quantity, is 
likely to be fine in quality if this weather continue. Flour has 
been in small demand, but at steady prices. A heavy supply 
of oats at Mark Lane caused some slight fall, otherwise the 
markets over all have been without anything noteworthy. 

Business in the cotton trade has been interrupted to some 
extent by the holidays, but at Liverpool the sales for each day 
have reached a fair average. The revival of last week may be 
said to be maintained in the market for the raw material, as 
prices are steady and demand good, but at Manchester, where 

| the market for manufactures took its tone from that of Liver- 
»ool, the opportunity of obtaining remunerative prices was 
made the most of, and indeed too mych so to judge by the de- 
clining state of quotations at present. Spinners, especially of 
foreign yarn, have procured good contracts, but new business 
has of late been generally insignificant. The exports of manu- 
factures during July again show a falling off as compared 
with last year, the absence of German demand being still con- 
spicuous. For yarn, on the other hand, that country is one of 
our most important customers; from which it may be inferred 
that it is found more advantageous to manufacture the yarn 
abroad than to submit to the extra expenses entailed by high 
charges here. 

The woollen trade of the North continues quiet. There is a 
fair business doing at Bradford, and rather more inquiries of 
the staplers, but the amount of orders placed with manufac- 
turers is not such as to make them willing to buy largely at 
present prices. At Leeds trade is even duller, the prices of 
the raw materials seriously affecting business. In fact, the 

mines, which have been hitherto worked separately, and the 

On August 5, from Wrst Arnica, per Volta—Fernando Po, June 21 ; Laos, July 5 
Accra, 11; Cape Coast Castle, 12; Sierra Leone, 13; Bathurst, 22 ; Teneriffe, 27. 

COMMERCIAL EPITOME. 
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| curious anomaly still holds of a stiff, if not rising, market 
| for raw materials, and a continued pressure upon manufac- 
| turers for lower quotations. The London wool sales have not 
been quite so fully attended this week from the holiday and 
other causes, but there is no disposition to give way on the 
better kinds of wool, although middle qualities have receded 
\.from the extreme point touche d. Regarding this state of 
| things, Messrs Charles Balme and Co. remark that: “The home 
| trade has observed an attitude of persistent reserve, but, hav- 
| ing regurd to the low condition of stock, and the extent of 
mi achinery running, an increased support from this 

|quarter sooner or later would appear inevitable. The 
general features of the woollen industry have undergone 
no modification, and the apparent anomaly of a firm murket 
for the raw material, coincident with an unprofitable condi- 
tion of manufacture, still continues, and can only be referred 
to the existence of a larger productive power than the present 

| state of trade will warrant.” The Board of Trade returns for 
| July show an increase in the exports of woollen yarns over the 

sorts of manufactured woollen goods of 3,370,972 lbs, a very 
decided diminution, in which Germany, Holland, and the 
United States have the biggest share. This probably accounts 
for the extreme liveliness of foreign biddings at the London 
sales. The very increase in the export of yarn shows that we 
now have to encounter strenuous competition from foreign 
weavers, chiefly German and American. 

It is doubtful whether, if coal owners and iron masters 
throughout the fkingdom, together with their men, had en- 
tered into all the conspiracies and combinations imputed to 
them, they could have more effectually brought the iron trade 
to so diminished and diminishing a condition as it has come 
to. As there is no doubt that too high prices have taken the 
place of too small a prodnction, so there can be none that a 
continuance of these fictitious rates must end in checking 
whatever rate of production is still kept up. The longer the 

| high rates are maintained the better will be the opportunities 
afforded to fcrei gn competitors to get a firm footing in 
the market; and at present there 1s even less reason 
than there was last week to anticipate any speedy fall to 
a healthy basis. It seems that, in expectation of an easier 
market, buyers of finished iron have kept out of it 
as long as possible, but have at last been compelled to supply 
themselves to an extent which, according to the reports from 
Staffordshire, have given a turn to prices in that district; 

| and as a strike of 2,000 colliers has begun, and advances in 
the price of coal on | other accounts are expected, this unfortu- 
nate tendency may gain strength. In the North of England 
prices are not strong, but pig iron is scarce throughout the 
country, and makers of it are expecting better rates when 
there shall be more activity in the finished trade. This scarcity 
of raw iron will keep a check on the fall of prices when 
cheaper coal is obtainable ; and if ths German demand should 
revive, as is expected when the protective duty shall be taken 

| off in October, the supply of iron will not by any means be 
superabundant. 

The week being an interrupted one in the produce mar- 
| kets has not been remarkable for any active business. Prices 
in the sugar trade have been steady; stocks are heavy, but 
consumption is found to have increased over former seasons. 
Higher rates have been again obtained for coffee, but with 

|large quantities offering the rise not supported. Sales of 
rice have been small, at weak prices. Jute has gained much 

| firmness, in view of a reduced crop sown for next seasons ; 
| speculation, however, is not active. Tallow is easier in price, 

| 
i | 
| 

| 
| 

| 

jand oils steady. There is little alteration in the metal 
| markets. 

EXTRACTS FROM TRADE CIRCULARS. 
| (From Messrs W. Nicol and Co.'s s Bombay Cotton Circular, 
dated July 3.)—The telegrams received since our last report 

| was written have been uniformly depressing in character. In 
this market there has been rather more doing, but not 

| sufficient to check the declining tendency of our prices. 
Dealers are becoming more apprehensive of the future of 

| the article, and are readily disposed to meet the views of the 
| few buyers now operating in the market. The receipts this 
| week amount to 6,247 bales, against 4,120 bales last year. 
| Export entries, total 7,061, egainst 7,218 bales, and the quantity 
| afloat is 35,053 bales, against 19,907 bales at the same d: on 
| last year. Heavy rain has fallen d: uily here since Sunday las 

are happy to state, penetrated up country, }and it has, we 
where the continued drought was beginning to be felt very 
severely. Weappend our quotations :-—Oomrawuttee (ordinz ury) 
ready, 198 rs; ditto (Akote) ditto, 205 rs; Dhollera Bhow- 

| nuggur re ady, 198 rs ; Saw-ginned Dharwar (nominal), 205 rs ; 
Ving wrla, 186 rs per candy 784 Ibs. 

(From the Cotton Cireular of the Imperial Ottoman Bank, 
dated Alexandria, July 26.)\—During the fortnight since cur 
last report occasionally a few small parcels have been offered for 
sale, and as the demand has been more active, prices have 
shewn a hardening tendency. We still quote, however :—Middl- 

same month last year of 288,926 lbs, but a decrease on all | 

——— LT 

——_—_—_$_—_—$_ 

7id to 8d per lb 
fair; 9d to 94d 

ing, 6$d to 7d per lb f.o.b.; good middling, 
f.o.b.; ; middling fair, § bid to 8$d per lb f.0.b. ; 
per Ib f.0.b. ; fully fair, 93d to 9$d per lb f.o.b.; good fair, 
Fol d to 103d per lb f.o.b.; fully good fair, 11$d to 12d per lb 
f.o.b. ; clean white, 104d to 10d per lb f.0.b. 

(From Mr Helmuth Schwartze’s Wool Price Current, dated 
Aug. 6.)—The quantity catalogued up to date has been 158,992 
bales, leaving about 50,000 to 55,000 bales still for disposal. The 
market has not been quite so brisk during the past ten days as 
during the first weeks of the series, and, with the exception of 
good and superior combing wools, which continue to realise ex- 
treme rates, most descriptions are rather easier of purchase. 
The series will close on the 16th inst. ir istead of the 22nd, as 
previously arranged. The Antwerp sales uf River Plate wool 
commenced yesterday with a large attendance of buyers and 
much animation. The advices as to result vary; but it seems 
that on the average an advance of a full 1d has been paid on 
May rates. This. brings the hitherto disproporti mately de- 
pressed value of River Plate wools more into harmony with 
the prices of the Colonial produce, and c:n hardly fail, if it 
last, tostrengthen the nosition of Capes. 21,750 bales River Plate 
are to be offered in the present Antwerp series. The sales of 
miscellaneous wool at Liverpool were held from the ‘ 29th July 
till the Ist inst. There was an average attendance and not 
much animation. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated | 
Melbourne, June 17.)—This being the dull season, there is but 
little business to report, the total sales of the month being 
limited to 240 bales, consisting principally of odd scoured lots | 
and a few small remnants of clips. There is, however, an 
active inquiry for all descriptions, and prices may be quoted | 
firm at previous currencies. Reports from the various pastoral 
districts are of the most favourable character. Abundance of | 
rain nas fallen all over the country, and feed is plentiful, and | 
the prospects of a sound and well-grown clip are considered | 
to be very good. The lambing is progressing satisfactorily, | 
and, as there is no likelihood of a lack of suitable feed for the | 
young stock, the season in this respect promises to be one of 
the most successful experienced for many years past. 

(From Messrs Durant and Co.’s Circular, dated August 1.)— | 
The deliveries show decided improvement upon any of the | 
months of the campaign now closed, otherwise we have little | 
favourable to report. During the ‘month there have been 
occasional forced sales at very “low prices, chiefly in the lowest | 
classes of China silk, of which buyers have availed themselves | 
to the extent of supplying their actual necessities, but hitherto | 
they have failed to induce any general business. The stocks | 
are very large, although less seriously in excess of last year | 
than was at one moment contemplated, the diminution in | 
Bengal silk helping to counteract the large figures of China. 
The new silk may be looked for next week, and with that | 
probably some increase of business. At any rate it may be 
hoped that those buyers who have held off from the market 
because they could not find suitable silk may be enabied to 
find silk to meet their requirements. 

(From Messrs Van Houten and Ebeling’s Monthly Tin | 
Circular, dated Rotterdam, July 31.)—Throughout this month 
the tin market bas been weak and inanimate, resulting in a! 
decline of about 3fl. For Banca the demand has been limited, 
after receding from 824f1 to 79}fl the price improved to 804fl, 
but with more pressure to sell another rf. cline to 70311 took place, 
from which, at the close, there is a recovery to 80fl. Billiton 
has been in moderate inquiry at 80fl to 794. The combined 
returns of Banca and Billiton for 1875, compared with those | 
for 1872, exhibit an increase of the import for July of 6,424 | 
slabs, or equal to 201 tons; an increase of the imp¢ rt for the | 

7 months of 92,156 slabs, equal to 2,880 tons; an increase of | 
the deliveries for July of 4,050 slabs, equal to 127 es an in- | 
crease of the deliveries for the 7 months of 41,591 slabs, equal | 

» 1,293 tons; an Sia ase of the stock, second hand, of 6,552 | 
slabs, equal to 205 tons; an increase of the unsold stock of 

89,913slabs, equal to 2,810 tons; an increase of the totalstoe of 
$6,465 slabs, equal to 3,015 tons; a decline of the quotations 
of Banca of 16f1, equal to 26/ 14s per ton. 

(From Messrs R. J. Rouse and Co. *s Monthly Price | 
Current, dated London, August 1. ‘he complaints of the | 
dulness of trade have increased during the p: a month, and | 
the cheapness of money—the Bank rate of Discount has 

. > 2 > | 
fallen from 6 to 34 per cent.—has failed to stimulate | 
speculation. In Mincing lane there is a little better feeling ; 
coffee, jute, and cotton during the past fortnight have | 
decidedly rallied, and the other leading articles of import are | 
not worse than they were a month since. The value of nearly | 
all colonial produce is so low that any further depreciation | 
seems out of the question, and we think the tendency will now | 
be towards enhancement, and that in the autumn we shall | 
have more activity than we have experienced for the past | 
fifteen months. Sug: w—The market has been quiet, and quo- 
tations generally are unchanged. ‘The imports of sugar 
into great Gre: i: Britain during the past month have been 
92,000 tons, against 74,000 ; and the deliveries 63,000 tons, 
against 44,000 in July, 1872—an increase mainly attributable 

} | 
| 
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to the good fruit season, but for which, as we suggested on the 
Ist May, a decided fall in value was imevitable; the stock is 

| nearly 80,000 tons greater than it was twelve months since. 
The future of sugar must greatly depend upon the European 
beet crop; according to Herr Licht’s estimate a fair average 
yield would, from the increased breadth of land under cultivation, 
| produce 1,210,000 tons, an increase of 85,000 tons upon last 
season, and of 336,000 tons upon that of 1871-2. 

\ (From Messrs Arthur Capel and Co.’s Tea Circular, dated 

( 
| 

August 9.)—The market during the past month has been 
without general animation, but the chief feature of interest 
has been the arrival of the new season’s teas from Hankow, 
which, coming to a bare market for such kinds, found a ready 
sale atfull prices. Thestock in the United Kingdom on the 31st 

| ult. was estimated at 69,573,000 Ibs, against 84,292,570 Ibs 
| last year; and the quantity afloat, advices by letter at 
| 5,529,870 lbs, against 7,361,600 Ibs of China tea, and 533,421 
Ibs, against 734,978 lbs of India tea last year. 

(From Messrs Fryer, Schultze, and Co.’s Circular, dated 
Colombo, July 9.)—Coffee—Our market has been devoid of 

| all transactions in growing crops, for which we are unable to 
give any current quotations. Planters not believing in the 
permanency of the present depression at home, there has been 
asmall business doing in native Ouvah at 75s to 76s, but 
recent advices from home have caused a cessation of all coffee 
purchases. 

(From William Moran and Co.’s Indigo Report, dated 
Calcutta, June 30.)—A season like the present one, as regards 
the continued heat and drought, has not been known for many 
years; indeed, we doubt if it is within recollection that the last 
day of June has arrived without the rains having fairly set in. 

|; Such is the case this year; a couple of north westers, accom- 
panied by refreshing showers on the 15th and 16th instant, 
which gave hope that the rains were about setting in mildly, 
have been followed by a fortnight of extremely hot dry 
weather, and such unseasonable weather is now being felt 
severely. The crops throughout the country are suffering, 
and human life is endangered, deaths from heat having, 
during the past week, been of very frequent occurrence. At 
present, though clouds have been almost daily flying about 
and promising early rain, it is as hot as ever, and there are no 
signs of an immediate change for the better. 

(From Messrs T. J. and T. Powell’s Leather Circular, dated 
August 6.)—The leather market of the past month may be 
described as having been of a steady character, and very little 
change in prices has to be quoted. The market supplies have 
not been large, and the transactions of the month have sufficed 
to lessen the stocks of nearly all articles. The market there- 
fore is in a satisfactory position ; the buyers cannot be very 
heavily stocked, the home demand promises to continue good, 
and it is not improbable the export trade will revive. Raw 
Goods—The imports have been considerable, including one 
vessel from the River Plate, and two from Rio Grande. Three 
public sales have been held during the month, at which the 
aggregate amount of goods cleared has been large, although 
a want of activity has characterised the demand, especially 
at the sales of 17th and 3ist ult, and prices, particularly of 
sole leather hides, have marked a decline. The stocks, how- 
ever, are not generally large. 

THE COTTOX TRADE. 

LIVERPOOL.—Avceusr 7. 

PRICES CURRENT. 

Good Same Peried 1872. 
Descriptions. Ord. | Mid. | Fair. p,;, Good. Fine. ————_—_-~—_—— 

, Mid. Fair. Good. 
——— 

per Jb per bper Ib per lb per lb per Ib per Ib per lb per Ib 
d a a d ri d d « d | 

ee 16 {| 19 | 22 24 30 | 42 22 | 28 | 40 
Upland ...... on a 2 ee ° ove ove mae neo 
Movile.. 7 { & ove eee ove ove 10k } ovo one 
New Orleans .. 7 | GET on eve ove ose a ee ees 
ERE Ee ees 6 | BEF evs os §( 01 hh 
Balsla, Ke. cccccccecccccee abn we 1” “Cd 4) ww he Sr to 
Maranhanm ............... ove — i ee 92 | 10} 10} ae ” 314 
Egyptian ..eccceceseseee SE!) 62) Of) 10h! 1281 15 | 72) 9F) Ms 
BMYPNA ..ccccrccecccecees ove 5s | 62 7, ) i 0) Oi l8lh 6S 
West India, &c.......... 63) 64\ 8} 9§) 9) 8; 92) 103 
Pernvian.........-.cee00+. 7% ' ge | 208) 1d! ase! 9 | 10k} and 
DEAT nrccceveqrovesnees| oo | & 7%) 7%) 8) 8 74} Sti 8} 
Surat—Gin'd Dharwar oe | 62 | % FQ} we oe | GCE] 8 

roach | | 6b) 68! 7h) | ab] obi ot 
Dhollerah ..... | st! 4 6 6b) 7 | ww 44; 7 | 8 
Oomrawuttee......... | 3 4) 6} 6}2 7, 3 2 5t | 735 8} 
Mangarole ............. 3 33‘ 5s 2) on one 4} | 6} nies 
a } 4‘ 6 6: 6} wee 32! 63 7 

Madras—Tinnevellv.... oe | = 6} ove ooo | 68 wos 
ee a Ta 1. et -0d e ste 6; 7 

Sl siastaicdestianaed «oon ow | & 42) 54/| ... oe 1 ee 63 

Cotton continues in good demand, and quotations generally 
remain unchanged. In Sea Island only a small business has 
been done, at previous rates. American has been in gener] 
request, and lust week’s quotations are firmly maintained. 
New York advices to the 7th instant quote midd!img 
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Upland 20c, costing to sell in Liverpool 10;;d per Ib, by 
steamer. Brazil has been in fair demand, but freely 
offered, and last week’s quotations are resumed. In 
Egyptian a fair amount of business has been done, and 
last week’s prices are fully supported. The sales of West 
Indian continue limited, and values are unchanged. A fair 
amount of business has been done in Peruvian at full prices 
for the higher grades. East Indian has continued in steady 
demand, chiefly by the trade, and the selection offering is 
rather more limited ; prices are without much quotable change, 
but show an occasional tendency in favour of sellers. 

In cotton “to arzive” and for future delivery the transac- 
tions continue comparatively limited, with little change in 
prices. The latest quotations are—American basis of mid- | 
dling, from any port, delivery, not below low middling, | 
August-September, not before 25th August, 8§d; not below 
good ordinary, shipment, October-November, new crop, 834; 
not below low middling, 8{d—New Orleans, delivery, not | 
below good ordinary, August, 8fd—Dhollerah, fair new mer- | 
chants, Cape, June shipment, old terms, 64d per lb. 

The sales of the week (five days) including forwarded, 
amount to 64,150 bales, of which 5,210 are on speculation, || 
and 5,130 declared for export, leaving 53,810 bales to the 
trade. 

Aveust 8,~The sales to-day will probably amount to about | 
12,000 bales, the market without change. 

Imports, Exroxts, ona &c. 

872. 1873. 
bales. bales. 

Imports from Jan. 1 to AUg. 7  .so..seeereeeees cccce 2,462,000 cecccecce 2,471,419 
Exports from Jan. 1 to Aug. 7 251,753 acces. o 214.194 
Boeck, AUT. 7 ........ccccccesscccsse-cocccccccscccccescccs —“ GOB cccoceree 845,340 
Consumption from Jan. ] te AUg. 7 ...--.esesessee 1,876,820 wee-eseee 1,848,550 

e above 1 — The above figures show teal 

An increase of import compared with the same date last year Of c.s.ccee.0e 420 
A decrease of quantity takea for consumption of ° 28,270 | 
A decrease of actual exports Of.......00..008 aiiee - 37,560 | 
A decrease of stock Of........c000+ os sesceceee evcccccece ecccccseceececees ee |) 

In speculation there is a decrease of 338,140 bales. The | 
imports this week have amounted to 59,036 bales, and the | 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to date) is 382,000 bales, against 
312,000 dules at the corresponding period last yeer. The actual | 
exports have been 8,246 bales this week. 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated August 1 :— oo 

Prices have again been firmly supported at. all points during | 
the week. Our advices by mail this week report favourably of } 
the new crop. By cable our accounts are not so good. The | 
following are the despatches we have received during the |' 
week :— 
New Orveans, 26th July—Worms reported from some || 

districts. New ORLEANS, 29th July.—The Agricultural Bureau's | 
report estimates condition of crop a ween 10 and 11 per cent. 
below an average. NEW ORLEANS, 30th July.—Crop accounts 
not quite so favourable. Complaints of too much wet. 

ij ' | 
| 

From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, August 7 :— 

To-day. 
bales. 

RECEIPTS—At Gulf DOTtS ........ccccecccssresrereeesenewe-serseseesersoanens ° 200 
ALiaANliC POTS, ........-cceveveecceesecseceecessnenersesseseeneanens 1,100 

FOIE. cccconicssahincint sigbein pvesseessesnosecesensbsebusnagneenees 2,300 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Aug. 7. Last week, 

a a | 

New Orleans, mitdling.....cccccccccccccsssccsscesecccossrese 95 — 
Ditto, low middling ... eence | OE 94 

Mobile, middling .......... ons eemabeens © <008 
Ditio, low middling cee. onnee ecoe ene 

Galveston, good ordinary ..........00+++ iene. SE. ehened - 8 
Ditto, low middling .... Dy; evccceee «= OF 

Charleston, middiing....... ene 0 eaunennes ese 
Ditto, low middling ..crcccec.s.seceverececes eoeeececesces eee — eeeeeeeee ove 

Savannah, middling OS cceovecee 9} 
Ditto, low middling ........cceceeeeere eevee eesesees eevee BAS ccceee wo. 8 

New York, middling Uplands (per steamer) ......... GS  cceccese . 10% 
Ditto, low middling (ditto) .........00+00+ eusoueseesenes 93 938 

Aug. Dec. Jan, 
c c c 

New York, low middling Upland, future delivery ...... WD casten 27% 
Lt WOOK .ccccoscoccccocvcccvsccesccoessonseecsoounceosencsesscnenees 18} ..c00e 17% corcce 178 

This week. Last week. Last year. 
bales. bales. bales. 

Receipts, 7 days—At Gulf ports..... BIOD cence 3,200 ae 500 
Atlantic ports .. See. -cncens 9,000  .co.ee ¢800 

eR ccoceconcsncccssee 11,800  ....0. 12,200  cecove 1,300 
Total since September 1....... ecssscee BSEE OO coccee ove essese 2,685,900 

Exports, 7 days—To Great Britain ........ « TP non 9,000 .eeoee 8,000 
PUDDR cennncensdecsenieccomse 2,000 — ...000 1,000  ...0+6 one 
Other foreign perts...... soe phmase coo eee . oe 

Total cccosccocce ececcee 14,000 ...... 10,000 ..s006 8,000 
m- 

TRIE oss cacncteastuccerecsupeeeenebeiirdinsinenta 159,000 ...... seb Seem 88,000 
Week's receipts at interior towns ............ 3,600  ....06 BEOO nro 310 

"Rape eta a a A RRM ae! 
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MARKETS IN THE MANUFACTURING DISTRICT>. 

Price, Corresponding week in 
Raw Corton. | Aug. 7, ——$—$___— 

1873. | 1872. | 1871. | 1870. | 1869. | 1868. 
' 

_—— 

sdisdisdis dis dis d 
Upland, fair....c.ccccccrsersrecesereseseeseep@r ID) ane ooo ose ‘ 011 

Ditto, good fair.. esomensen| ere |) see eee wee sin ee 
Pernambuco, fair... | @© 9 '0108 0 82 0 821 33/010 

Ditto, good fair.............- - 0 9$!012/0 93 0 9/1 12 0103 
Ne. 40 MuLE Twist, fair, 2nd qu } 1 Wil S31 121 1). 41 
Ne. 30 Water Twist, ditto mnt & hh Bl Me? @l @&i 
26-in, 66 reed, Printer, 29 yds, 4lbs20z4 6 3 (5 75 0 4108 6 3,5 4 
27-in, 72 reed, ditto, 5 lbs2oz#@ 6 6 | 61046 44 6 6,8 13:7 14 
$9-in, 60 reed, Gold End Shirtings, 37% | | 
yards, 8 lbs 4 0zs ........ ercecceseece ecoee, 10 0 10 0/9 9|9 9112 0110 § 

40-in, 66 reed, ditto, aitto, 8lbs120zs 11 O 11 6 10 7310 9 13 3 11 6 
4-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 0 12 0 11 9 11 9 14 1412 6 
39-in, 44 reed, Red End Long Cloth, 36 } | | 

yards, 9 |bs.......... paandndecvesensesecsnasens 8 74'9 0'9 149 6/11 3/9 9 

BRADFORD.—The wool market shows some degree of ani- 
mation. Greater confidence prevails as to the stability of 
prices, and there is little prospect of present rates being 

i No change can be reported in the yarn market. The 
export trade has been exceedingly sluggish. There is little 
business doing on home account, and it is confined to the 
placing of afew repeat orders. Spinners are still well em- 
ployed on old contracts. 

RocHDALE.—Buyers were not numerous. Lately, however, 
merchants have been operating, notwithstanding the general 
advance in price throughout the district. The following is 
the monthly trade report adopted by the Rochdale Chamber 
of Commerce :—* Flannel—There is a good demand for 
flannels of all useful descriptions, but at very unremunerative 
prices to the manufacturers. The excessive price of wool and 
increased cost of production compelled manufacturers to | 

| the reports from these 

MancnHesTER, Aug. 7.—Since our last report this market 

has become quieter in tone, and the trade doing is very small ; 

at the same time, owing to the heavy sales of the last fort- 

night, the position of producers is very strong, and values are 
fully maintained. For cloth the demand is still confined to 

afew varieties, notably shirtings, Dhooties, and jacconetts, 
and in these cloths manufacturers are well in order. There is 
also a quiet business doing in good makes of printing cloths, 
and production is about cleared off. Yarns for export are 
very firm, some numbers, viz., 30's water and 40’s mules, being 
dearer by a farthing per pound than last week. This advance 
is caused in a great measure by the prospect of a strike of the 
hands in the Rochdale district, where large quantities of these 
numbers are produced, and the itaprovement therefore may 
not be permanent. In the home trade the inquiry is very 
limited, manufacturers having supplied their wants, at any 
rate for the time being. 

COMPARATIVE STATEMENT OF THE CoTToN TRADE. 

insist on higer prices for repeat orders. Wool—'The colonial | 
sales now continuing are very firm, and in many cases higher | 
prices are obtained, owing in a great measure to the extra- | 
ordinary increase of foreign competition, amounting to nearly | 
two-thirds of the encire quantity offered.” 

LEEDs.—There has been but a thin attendance in the cloth 
halls and only a nominal business doing. Manufacturers’ 
prices do not show the least relaxation, and that has a 
tendency to limit new business. 
advance has been made in connection with next Spring trade, 
but the general feeling is that the highest prices known for 
some time past will have to be paid. 

Be.rast.—Flax—Only a few samples of the new crop have 
been shown. The quality is favourably reported of. Yarns 
—A good deal dving for supply of home manufacturers, Cross 
Channel business not active. Prices keep firm. Linens, 
bleached, and finished—Stocks have rather increased, but 
Frices firm. Home trade fairly good. Continental very quiet. 
American reports not encouraging, 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The tendency of the trade during the week has been towards 
firmer prices, although the tone is still quiet. The weather 
has in the South been all that could be desired for reaping, 
which in this section is becoming general. The result so far 

not, however, fully borne out expectations as to yield, 
and estimates are being lowered. That the wheat crop will 

under an average is regarded as past doubt; but to what 
extent can hardly yet be concluded with certainty. Not- 
withstanding the heavy imports since last harvest, it appears 
that something like a million of quarters have been taken | 
during the period from stocks in the country; and with this | 
important reduction. our requirements of foreign in the next | 
year can hardly be less than they have been this, eventhough | 
the coming crop should prove larger than the last. Nor do 

| LONDON MARKETS. 

| 
| 

Since last week no fresh | 

Oats, Chicago mixed, 42c to 43c. 

| better for holding, and there will be the less inducement to 
| press supplies on sale. 

| These rates, however, are quite exceptional. 

sources, whence a very large propor- 
tion of these requisite supplies must be drawn, promise 
abundance. In Russia the estimates do not exceed an average. 
Germany is not likely to ship largely, and the latest accounts 
from France rather indicate deficiency than surplus for export. 

| The increased receipts to be expected from America and 
Australia will, therefore, be counterbalanced, and supplies in 
the aggregate are not likely to prove greatly in excess of re- 
quirements. The position of the trade is consequently strong, 
and with a continued export demand, prices of wheat, except 
in one or two agricultural markets, have rather hardened 
during the week. The extremely fine weather for reaping, 
should it continue, will render the new wheats immediately 
ready for thrashing, but it will also render them the 

Up to the present time but 
little of the new wheat has appeared on the markets, nor is 
much expected for the next week. At Mark lane samples of 
160 quarters, part ready and part for delivery next week, have 
been shown, quality rather variable. The prices named are 
66s for red, 68s for white rough chaff, and 72s for Talavera. 

Old English 
Wheats have sold slowly but at steady values. Purchases of 
foreign for consumption have been of the recent moderate 
average, but there has been more inquiry for export, 
and quite 20,000 quarters have sold off the stands in 
the course of the week for shipment to the con- 
tinent. They have consisted principally of Australian, 
Californian, and Chilian. Flour has also met a better sale, 
and prices are decidedly firm. Barley, which will, it is 
hought, be the best among this year’s crops, has held its 
value, but the trade is dull. A small quantity of new has 
been shown, of very good quality. For wheat 50s is asked, 
but bids are several shillings less. Beans continue well sup- 
ported. From Barbary further arrivals have taken place, but 
the tendency is to advance. Peas move off very steadily. 
Large supplies of oats, depressed prices rather in the early 
part of the week; there has, however, since been a partial 
recovery. For Riga, 20s is the current price; and for St 
Petersburg common, 20s 6d; stout, 40lb qualities, 23s to 24s 
per qr. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
August 2, and since the beginning ef the season (Sept. 1) :-— 

EX: ORTS. -— ——- | ports." -— an 
Week ended Since Week ended Since 
August 2. Sept. 1. August 2. Sept. 1 

cwts. cwts. cwts. cwts. 

IY iusitnectniniebeiieasninhinmacon 1,109,863 41,356,287 ...... SSIS 645,967 
a 124,432 12,150,746 ...... 527 

Oats 540,329 11,449,775  ..00.. oe ooo 
my 18,602 LSIR BAS. covces FO ens * 

erecescescce 55,391 2,376,612 — ....0. ane 2,538 
Indian corn .. 541.736 19,458,614 ...... 69 £4,706 
PUREE covecssereanscbstavisvinsesves 89,768 GOTEITS  .cccee 1,100 26,276 

SHIP ARRIVALS THIS WEEK. 
Wheat = Barley. Malt. Oats, Maize. Floar, 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch GOO woe ane es - 
BYEBN  cocccccesee-cscee “> & ee Poe ese 80 ene one eee 

Foreign . 45800... 10370 . 53100 ... 10420 J ,330 
« 7770 bris 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—July 25. 

The flour market ruled dull and weak until yesterday, when 
iu material decline in prices led to more activity for export. 
Several thousand barrels were taken at $6 to $6.10 for common 
extra (with one lot at $5.75), 36.30 to $6.35 for extra state, 
36.75 to $7.30 for fancy ditto from city mills, with some 
common to fair superfine at 35 to 55.15. Receipts of flour at 
Western markets show some falling off, and yet are twice as 
large as at this time last year, while there has not been as yet 
any corresponding increase in the exports, and holders have 
become tired of carrying. To-day 1,000 bbis good extra 
Western sold at $6.15, and the market was about steady at 
the decline above noted. The wheat market has been fairly 
active, but at declining prices. No 2 Milwaukee sold largely 
on Monday at 31.484 to 31.494, and yesterday at 31.434 to 
31.45, and during Wednesday there were liberal sales of No 3 
spring at 51.30 to $1.32. Indian corn has declined, and yet 
has shown some irregularity; strictly prime samples have 
been pretty well supported. Accounts fromthe growing crops 
are more favourable. 

The following are closing quotations :—Flour: Superfine 
State and Western, $5.00 to 35.40; extra State, &c., $6.25 to 
36.50; Western spring wheat, $5.75 to 36.25; do winter wheat, 
37.00 to $10.25; city trade and family brands, $7.55 to $10.00; 
Southern bakers’ and family brands, $9.00 to 310.25 ; Southern 
shipping extras, $7.25 to $8.25; rye flour, superfine, $4.50 to 
$5.25; corn meal, Western, Xc., $3.10 to $3.40 per bbl. Grain : 
Wheat, No. 1 spring, $1.50 to $1.52; white, $1.60 to $1.80; 
Corn, white Western, 68c to 70c. Rye, Western, 78c, 

Peas, Canada, 90c to $1.25 

ro t 

a 
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CULONIAL AND FOREIGN PRODUCE MARKET®:. 

TRANSACTIONS OF THE WEEK. 
For Report or Tais Dar's Markets sex Postscript. 

Mrxcrse Lang, Fripay Mornina. 

SvuGar.—The stock has farther increased to a total larger than at any 
former period, but the Official Returns just issued denote a remarkable 
extension of the consumption over the previous seasons. Under these 

| influences, and with the present low prices, the prospects of the Beet 
supply will be narrowly watched. The market is at present without 
animation, being steady. A!moderate business reported in low suzars on 
last week’s terms. West India has met with a fair demand from refiners. 
2,751 casks selliug to yesterday (Thursday). Barbadoes by auction, 

| 235 to 27s 6d; grainy, 29s to 30s. 652 bags soft, 20s 6d to 26s 6d. 
Grocery Porto Rico and crystallised Demerara meet with a fair de- 

|mand. Some few cargoes have sold on former terms. The deliveries 
of sugar for home continue very large, but the stocks show some 
| further increase on account of heavy landings, and the total for the 
Kingdom, by latest return, was about 216,000 tons. 

Imports and Dexiverres of Sugar to Aug. 2, with Srocxs on hand. 
1873 1872 1871 1870 

Imported seceeeeeeetOns 149700 110550 131000 ... 134500 
lelivery—home use ...... 127806 98650 120500 100700 
Export 330 2430 4660 5i00 
Stock 85200 49550 75:30 101850 

Jagye ry.—By private contract, 2.600 bags Palmyra suld at 14s 6d to 

15s 6d, and 2,500 bags good cane at 15s 9d. 
Manita,—10,000 bags Ilo Ilo sold at 17s 9d. 
Foreign.—At auction 503 casks 269 boxes Cuba were sold at and 

afterwards ; 

| Mauritius.—800 bags brown have sold privately at 21s 6d. 

| 

| 

brown to good soft yellow, 21s Gd to 25s. 550 casks 125 
| barrels Porto Rico found buyers; brown to middling greyish yellow, 
| 19s 6d to 238; grocery, 23s to 26s. 
| Floating Cargoes.—One of Porto Rico sold at 22s $d for the United 
Kingdom ; one of Cuba for the same; casks, 21s; boxes, 25s, one of 
which the price is not given. 
| Rejined—Dry goods have been steady with a moderate business 
| during the week, but yesterday the tone of business was rather quiet. 
| Clyde crashed fully maintams last week’s rates. Prices of London 
| make are also about the same as last quoted. 

Mo vasses.—No sales reported. 
Rum.—The market continues steady, with moderate sales at last 

week’s quotations. Demerara, 2s 2d to 2s 3d; ditto in hogsheads, 2s 4c 
proof. Jamaica at 4s to 4s 3d per gallon. 

| Cocoa.—There have not been any public sales, and few transactions 
| reported by private ccntract. Several parcels of Trinidad declared for 
Tuesday next. 

Tra.—The market is unchanged. Another steamer has arrived with 
| new Season’s teas (tbe Nankin), and a moderate quantity of these sold 
| chiefly at-ls G$d to 2s,a few finest up to 2s 4d. The trade have 
| taken a few parcels of scented teas at easier rates. At auction 9,545 
| packages partly sold at firmer rates for some of the better grades of 
| green. Ping Suey teas unaltered. 1,070 packages India went without 

4/ material change for new season’s tea. Anything good commands fair 
| prices, but the supply so far has been indifferent. 
| The home deliveries of tea in London in seven 
56,561,060 lbs, against 53,955,000 lbs last year. Stock 

; 
\e 

ah <2 ee 2 ee Ce eo 
eet rete si 

Se et 

months were 
in the United 

Kingdom Ist July 68,000,000 lbs, against 84,500,000 Ibs last year. 
Corret.—Business has been done for arrival at higher rates, but the 

| very large quantity brought to aucticn yesterday checked the upward 
| tendency of the market. 1,458 casks 153 barrels 308 bags plantation 
| Ceylon chiefly sold, and the latest quotations were sligitly in favour of 
| the buyers; middling palish to fine, 92s to 98s Gd,a few lots 99s to 101s Gd. 
| 397 ca-es 1,947 bags East India, nearly all sold; Coorg and Wynaad, 
94s to 101s; a few lots of good to fine bold Mysore at 100s 6d to 104s. 

| 408 half-bales, &c., Mysore, sold rather dearer; greenish short berry, 
| 93s to 96s Gd; yellowish, 99s 6d to 104s. 6 casks 62 barrels 900 bags 
Jamaica were chietly bought in. A few lots sold at previous rates for 
ordinary. The great feature of the week has been the sales of Costa 
Rica, amounting to 14,014 bags, including a cargo yesterday, 
which all sold; pale and mixed at 863 6a to 90s; the remainder at 
90s 6d to 94s 6d for greyish to good colory; but there was a strong 
demand from the shippers. 1,025 bags Guatemala went at 85s to 93s. 

| By private contract, sales of native Ceylon at 84s 6d to 85s. 230 tons 
plantation to arrive at 95s to 95s 6d. 50 tons East India native at 89s. 

| A carge of Rio at §2s for a Continental port, and one of 3,600 bags, 
barely fair Channel, at 80s per ewt for the Mediterranean. 

Imports and Derivertes of COFFER to Aug. 2, with Srocks on hand. 
1873 1872 1871 1870 

Importe............00c0-cs000.--t0n8 47970 37600 ... 40560 ... 35700 
Delivery—home use .. 11000 11830 ... 13080 11950 
MORE wvsnciovisciomiensies 25730 26450 ... 32940 25800 

poneetocercenesentessocesesevoces 20750 18:69 18800 ... 21600 
Deliveries last week, 2,630 tons. 

Rice.—The sales on the spot have been very limited. 2,732 bags 
Madras by auction were bought in, and afterwards sold at 83 9d to 9s. 
1,612 bags Bengal were taken in. Two cargoes of Rangoon spring 
shipment have sold for the continent at 8s 6d. 100 tons Ballam to 
arrive at 10s per cwt. On the spot, 15.000 to 16,000 bags sold: 
Necrancie, 8s 3d; white Bengal, 12s to 12s 3d; Rangoon, 7s 3d to 
8s 3d per cwt. 

imroxts and Derivexies of Rice to Aug. 2, with Srocxs on hand. 

on = ® ~ 

1873 1872 1871 1870 
IM :OF th sce corccssve-sessccseestOPS 69860 ... 43900 ... 35700 .. 29700 

| b uveres., evccccscoece exces 72960 ... 62550 ... 69700 ... 41500 

BLOCK ococercccccccscccsescseseseoeses § LOS00 17300 ... 23360 37960 
3 

Saco.—At auction 541 bags small grain sold steadily at 16s to 16s 6d. 
Peart Tapioca is rather lower. 560 bags in Wednesday’s sales sold 

as follows:—Medium, 21s to 21s 6d; small grain, 203 6d to 21s per 
cwt. 

Brack Peprer.—<A partial speculative demand has prevailed, but the 
market is now quiet on account of the large stock. 
were reported sold for arrival at 644d to 7d. 

| 

150 tons Penang 
Transactions on the spot 

[Aug. 9, 1873. 
——— 

are limited at 6Zd to 7d; Singapore, 74d prompt, 7d cash. Of the 
latter 1,019 bags by auction part sold at 7d to 74d per lb for common 
and stalky. 

Wuits Perrer.—A limited business has been done privately: Singa- 
pore at 10gd; forcash, at 104d; a parcel for arrival at 103d. 164 bags 
by auction part sold at 108d per Ib for fair to good quality. 

OrHER Spice.—The public sales have been exceedingly small, and also 
the business reported by private contract during the week. 79 bags 
pimento sold at 2$d per lb. Small sales of mace at previous rates, 
383 barrels Jamaica ginger found ready buyers; low to fair bold, 62s 
to 77s perewt. Stock of Cochin much reduced. 
SaLrrerre.—There has been rather more demand, and several sales 

reported in Bengal at firmer rates. Refraction, 16}, at 24s idd; 7 to 
54, 25s to 26s 3d, according to prompt. 100 tons sold to arrive via 
Cape at 26s 6d per ewt usual conditions. 

imports and Daxiveries of SattretTrRe to Aug. 2, with Brocxs on hand. 

a 

1873 1872 i871 1870 
Imported .....cccscssr-m--tOMS 7060 06 S120 we 7410 ... 6520 
Total delivered .....cceceseseeee © 5970 2 6620 ww. 7070 ... 8520 
BLOCK .. ..cccceresccccevcveves-erseeeee 3640 3350 2730 1830 

Suetxac is steady. D.C. orange sold at 10/ per cwt, 100 chests by 
auction were bought in. Sales of Garnet to arrive at 9/ to 9/ 2s 6d 
er cwt. 

, CocuinEat.—At Wednesday’s public sales 1,381 bags Teneriffe about 
half sold without material alteration in prices, Silver, 2s 2d to 2s 5d; 
black, 2s 3d to 28 11d. A few lots Honduras silver of the new crop at 
2s 7d; black at 285d to 2s 7d. 138 bags Mexican were chiefly 
bought in. 

OrneR Drysattery Goops.—Transactions generally have been small, 
with prices about the same as last quoted. 801 bales pressed Cubes 
Gambier, from America, by auction, were part sold at 30s 3d per 
ewt. Biock steady. In Cutch, Turmeric, or Safflower no change to 
report. 
Siemes.<cthe markets continue without much animation. Stocks 

of copper are large, and the demand moderates. Chili, 81/ 10s to 831 
as in quality; Burra and Walaroo, 90/ to 91/10s. English unsettled. 
Tin remains without alteration. Straits, 130/; August, 129/; Sep- 
tember, 128/to 128/ 103, Nochange in English. Stock of Banca in | 
the Netherlands Trading Company’s warehouses, Ist and 2nd hands, | 

154,124 slabs, against 63,400 last year and 122,630 in 1871 at the 
same date. Spelter is quiet. No further alteration has occurred in | 
lead. 120 tons London rolled sheet zinc cffered by auction yesterday 
three-fourths sold at 30/ 7s 6d to 30/ 12s 6d per ton. Ircen continues | 
unsettled, with prices tending downward. For rails some further | 
decline has occasionally been accepted. Scotch pig, after selling at | 
108s 64 to 109s, closes at 106s to 106s Gd cash. | 

—_—_—— ll SSS 

JuTe.—Later accounts to the effect that the production this season 
will be largely reduced and higher prices asked for the new crop render | 
this market firm. Speculation is not, however, active, in face of the 
very heavy stocks here and in Dundee, also the large quantity still | 
afloat. During the week about 20,000 bales are reported sold to arrive. | 
On Wednesday, 6,453 bales by auction, above one-third part sold at 
12/ to 17/ 15s, and good at 20/ 5s per ton, 

MastLa Hemp.—No sales reported. 
LixsEED.—No change to report in this market. Azov cargoes quoted | 

57s 62 to 58s U.K., but in the absence of business. Calcutta quiet, | 
a few sales being in parcels here or close at hand at 6ls 9d to 62s. To | 
arrive, Gls to 61s 6d per qr the nearest quotation. 

C1ts.—A further advance has occurred in the value of olive. Moga- 
dore, 38/ to 38/103. Gi-ja quoted 42/. Gallipoli, 43/4 Seville held at 
41/; and other Spanish oils at advanced rates. Sperm, 92/ per ton. 
Other fish oils as last quoted. Linseed oil steady at 33/ 5s to 33/ 10s; 
last four months, 32/ 10s. English brown rape, 34/ to 34/ 5s steady ; 
last four months, 34/ 10s to 34/158; refined, 36/to 36/ 10s. Thefmarket 
for cocoa-nut is firmer. Ceylon, 32/103. Cochin dull at 34/ to 384 
Palm unsettled by the course of the Liverpool market. Fine Lagos, 
36/ 10s to 37/ per ton. 

PETROLEDM is unsettled. American refined, 1s 14d to 1s 13d; last 
four months, 1s 24d; January to March, 1s 3d per gallon. 

Sprrits TURPENTINE.—Acrican dull throughout the week, but close 
firmer at 31s 6d to 32s per cwt. 

TaLLtow.—The market has been inactive, with prices of Petersburg 
easier in all positions, viz., 42s on the spot, 433 6d for Oct. to Dec., and 

44s Dec. only. The deliveries are small. A fair supply of Australian, | 
&c., has been brought forward. | 

POSTSCRIPT. Fripar EVENING. | 
Svcar.—The market has been without further change and is firmer. 

Part of the West Incia by auction to-day sold at former quotations. | 
Sales, 2,407 casks; for the week, 5,041 casks. Of 1,785 bags Mauri- | 
tius about 200 bags low brown sold at 19s to 20s. 493 bags Natal part 
sold at 23s 6d to 24s. A floating cargo of Porto Rico sold at 22s 9d 
for the United Kingdom. 

CorFEE.—983 casks 36 barrels. 96 bags Plantation Ceylon by auction. 
went at about yesterday's prices, and all sold. 761 bags East India, 
including a few lots of fine Mysore, at 98s 6d to 101s. 

SALTPETRE,—83E bags Bengal by auction were taken in; refraction. | 
5} to 4, at 26s per ewt. 
GaMBIER.—305 bales were taken in at 25s per ewt. 

t 

- a — —— 

a TT 

| 

Curcu.—617 boxes were sold at 19s 6d to 19s 9d per cwt. 
Block, 8/ 12s 6d per | SHELLAC.—170 chests by auction part sold. 

} 

ewt. 
TaLLow.—1,156 casks 25 cases Australian by auction, about three- | 

fourths sold at steady rates. Mutton, 42s 6d to 42s 9d; beef, 40s 9d | 
to 41s; inferior in proportion. 
part sold at 42s 3d per cwt. 

281 casks South American, one-third’| 
Town and Russian as last Friday. | 

ADDITIONAL NOTICES. 
Dry Faurr.—A few more currants have been selling during the week, 

the low prices being rather tempting in Valencias; at a further heavy 
reduction in prices a good trade has been done. 

DN =e” SN  ——— a 
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Aug. 9, 1873.] THE ECONOMIST. 

Exouisn Woor.— No alteration in prices, but not much wool chang- 

ing hands. 
Fiax.—Market quiet. 
Hemp.—Market very quiet at the quotations. 
Topacco.—Thbere has been but little doing in American tobacco during 

the past week, buyers having operated only as in ueed. Export buyers 
| nevertheless bought more freely, but the stock in the market offered a 

more liberal assortment. Holders have shown no inclination to accept 

anything below current prices. For substitutes there has been a good 
demand, but in segar descriptions nothing done. 

METROPOLITAN CATTLE MARKET. 
Monwpay, Aug 4.—The total imports of foreign stock into London 

last week consisted of 12,879 head. In the corresponding week 
| last vear we reeeived 13,159; in 1871, 21,993; in 1870, 9,884; in 1869 
| 11,142; and in 1868, 10,862 head. 
| The cattle trade has been in a quiet state to-day. 
| beasts has been on sale, From abroad the receipts have again been 
| liberal. The demand has been inactive, and inferior kinds have been 
|Jower in value. Prime animals, en the other hand, have been steady. 
| English kinds have been well represented so far as numbers are con- 
| cerned, but prime breeds have been scarce; the trade for them in con- 
sequence, although not active, has been firm, and full prices have been 
obtained. Inferior breeds have been irregular in value. The best 
breeds have made 6s 2d to 63 4d per 8 lbs. From Lincolnshire, Leices- 
tershire, and Northamptonshire we have received about 1,800, from 
other parts of Englaad about 500, and from Ireland about 50. The 
supply of sheep has been only moderate. The trade has been quiet 
but firm, and the best breeds have sold at fs 2d to 6s 4d per 8 lbs. 
Lambs have been disposed of at 7s to 83 per 8 lbs. Calves have been 
disposed of at about late rates. Pigs have changed hands on 
former terms. 

A large supply of 

Aug. 5, 1872. 
BOATS 200. ccvcccsccccccecccccccscnccescceecscesescn §— BUD oe 
Sveep and lambs . 14,320 

Aug. 4, 1873. 
eee 4,500 
eooe 622,000 

CadvSS cccocesccerscecs . o 205 on 250 
PIGS .cocccccccceveccsccescocccess: cocceesecceee eocce LOO seerereccees see 50 

METROPOLITAN MEAT MARKET. 
Frrpay, Aug. 8.—The supply of meat has been moderate. With a 

slow trade prices have ruled as under :— 
Per 8 lbs by tae carcase. 
d s dl s d s d 

Inferior beef.......csseseseee 4 O to 4 6 | Inferior mutton...........0. 4 4 t05 0 
Middlirg ditto ..... ° 6 4 10 | Middling ditto ,,. -5 O 5 4 
Prime large ditto... 6 5 8] Prime ditto...... 5 8 6 0 
Prime smail ditto vn Oe 6 0} Large pors ... .e «3 4 3 8 

SE inbechosiennenen 0 GE 6 | Saree) WOK ccocce-coccesescecece 4 10 5 0 
Lambs, 6s to 6s 6d. 

POTATO MARKETS. 
Borovcu AnD SpiTaLFietps, Friday, Aug. 8.— Large supplies of 

potatoes have been on sale at these markets. Trade has been quiet, 
and prices have ruled as under:—Shaws, 70s to 90s; regents, 110s to 
130s ; and kidneys, 120s to 160s per ton. 

COAL MARKET. 
Aug. 4, Aug. 6 Aug. 8 

s d s 4d sd 
Ben‘inck West Hartley .......... eecsescccecee . coe eevee 25 0 ce a 
MEO WON TEBE cccscevccscsscsccesvccccssessecescce ecw ccccee ODD ccscee 29 0 
Ryhope Hartley seve rseesseres +e eeeeee 27 3 . ee 
West Hartley. ..cccccscscccc...coccce.sscee-sscoccee ece eens 27 3 eve ee 
East Wylam ...........+. ee —— 29 0 
Weldeen —TEIGE cccocscccccccccccccdtcssecesccccs eo cannes 27 6 «. eee 

Hawthorn .......... © eesere a ae oo 
UE GUNNER ecvecccusccneecsensse 800 wae usin 29 0 ° 
eNO cco. <cececes idasiletnuelent a ee ee a 
PEER, iviccnmecisesénceuniicesccose oo 86 enue ° eco = aeesee 29 6 
East Hartlepool .. sek, ie 29 3 
SED. dabdinbsiessccisevebsnigesecswseee 28 D ae. 29 3 
Hetton Lyons .......... ove vee poems cs nce BS 
IIEL. © iitsmrcccetneesceeremetes ose ‘seueen on. eedeme 27 3 

Tbe | Gasette. 
Turspay, August 5. 

BANKRUPTS. 
William Cousens, Ethelburga house, Bishopsgate street, slate merchant. 
Arthur Andrews, Folkestone, innkeeper. 
Thomas Cosser, Newcastle-upon-Tyne, steamship broker. 
Robert Jackson, Manchester, braid manufacturer. 
James Lambert, Newcastle-upon-Tyne, butcher. 
William Edward Neeve Marriott, Swaffham, Norfolk, tailor. 

SCOTCH SEQUESTRATIONS. 
Thomas Bell, Dalry, Kirkcudbright, grocer. 
William Wilson, Lochee, 2lothier. 
Thomas Boswell, Edinburgh, spirit dealer. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

C. R. Gibb, Crown buildings, Queen Victoria street, London. 
Joseph Thomas Green and Thomas Grimes, Old Bond street, Middlesex, 

estate agents. 
John Gray, East street, Preston, Lancaster, slater and contractor. 
Frecerick Child, Dorking, Surrey, fellmonger. 
James Crang, Bideford, Devon, brewer and innkeeper. 
John Higgins, Black Horse yard, Halifax, grocer. 
Thomas Cheetham, Fossgate, York, draper. 
William Firth, Nelson court, Bradford, wool and noil dealer. 
George Wade, Leeds, mungo merchant. 

SCOTCH SEQUESTRATIONS. 
William Morgan, Gallowridge hill, near Dunfermline, farmer. 
John Browne, junior, Baillieston, grocer and provision dealer. 
Jobn M‘Farlane, Glasgow, commission agent. 

| 
| 
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STATEMENT 
Of Imports, Experts, and Home Consumption of the following articles in the 

31 weeks ening Aug. 2, 1873, showing the Stock on Aug. 2, compared with 
the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included undet 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

een ne ae ays a ee 
| Imrorntep. | Exporrep. | Home Coysumr.| Stock. ‘| 

British | ———_$ /) ——-s 
Plantation.; 1872 | 1873 | 1872 | 1873 | 1872 { 1873 | 1972 | 

| tons tons tons tons | tons tons 
West India.| 49832 61416 | 79 | 651 | 37497 49933 24097 | 28231 
Mauritius cool 1177 11075 | 330 699 } 10767 11107 3177 3230 
Bengal& Pg) 4192 4327 } lll 313! 2909) 2440 2616 5481 
Madras ......| 3508 | 13098 | 2 433 | 3793} 8662 | 1287 |} 8929 

Total B.P.' 69103 90416, 522) 2151; 54966) 73197) 31177! 45371 
} 

Foreign. | | | } 
Siam, &c......|. 16922 | 21267 1148 496 , 18035 14343 | 10423} 27220 
Cuba & Hav 1637 4392 762 79 2470 |} 5649) 2109} 3839 
Brazil ...... 5782 9314 -» | $823) 4717| 6340 1395 | 4391 
P. Rico, &e..| 3052 2647 -. { 631} 1222 3089 | 2773) 1534 
Beetroot...... 14050 | 21237 coe | 5 | 17242) 25144 1653 | 2347 

Total Frgn| 41443 59267 1910 1439 43686 | 54570 18364 | 39331 

Grand Total! 110545 149683 2432 3590 | 98652 | 127767 

MOLASSES. 

1873 

tons | tons 

| 
| 

l 

\ 
| Exportep. Hows Consump. 

tons 

Srocx. 

tons tons | tons | tons tons | tens 
West India.. 61416 5774 532 | 2156 | 3493) 4079 } 4546 3:48 
Foreign ......| 157 265 2 61 | 710 | 815 | 824 | 303 

Total ...| 6603 | 6039 534 | 2217) 4203) 4894) 5370} $451 

MELADO...| 73 ose 12| 55 im 
—— =" a2 = ' 

RUM. | 

oe ~~ \Exportep & DE- oS 
ImrorTED. LIVERED TO Vat. Home Coysump Stock | 

science atin otter eel i ' 

gals gas gals gals gals gals gals gals { 
West India... 2050965 (1520290 | 803250 | 853835 1156410 1091040 1872450 (13873845 
East India...) 216900 | 134235 1805835 118035 55396 $2395 | 168300} 87975 | 
Foreign ......) 94410 | 67545, 61010} 44190) 19125} 16200 s6490} 71460 

} EXPORTED. | | | | 
Vatted ......, 974295 | $43345 596295 } 472980 , 153310 | 151295 345375 | 300735 | 

| 

Total +++ 3336570 (2570415 1641140 /1489060 1335235 /1383930 2472615 }1849015 

Total ... 2751901 }2591303 | 245155 

COCCA | 
- | 

IMPORTED. Exportep. ilows Consump. SrTock. 
Se EE EE | ES —E a i 

} cwts cwts cwts cwts cwts cwts cwis ‘wits 1 

B.Plantation} 64231 5 2154 3421 36565 42310 43258 51654 | 

Foreign ...... | 14347 13646 13022 5575 1o444 13704 20947 | 

Total ...| 79073 93753 15800 16443 42441 52754 61962 72601 

COFFEE. 

ton t tons tons tons tons ui 3 Ds | 

West India...) 214 1485 i693 233 520 31 931 {| 
Ceylon ...... 233 142335 15297 7039 6824 9916 11399 || 
East India... §52¢ : £558 31428 2912 2529 3739 3825 |} 
Mocha ecesee : 3 130 372 248 325 600 354 
Brazil......... 3650 4853 3164 29:46 326 193 755 2057 | 
Other Forgn., 3539 3991 2726 1y94 972 609 2219 2190 || 

Total... 37570 47965 265448 25730 118390 11000 13160 207437 | 
Cistenigniintinbtniannemnemmnin cantatas aguae a mecmmeneneiegey annem } 

oo | 43879 69562 oes eee 62548 72961 17204 28841 

PEPPER. 

tons tons tons tous tons tons tons tons 

Wnkte.ccescsee 619 1672 see a 565 718 318 1311 
oe | 6141 4240 oes a 4273 3094 2136 3506 | 

vas : pkes pkes pkgs pkgs pkgs pkgs pkgs pkgs | 
NUTMEGS., 1922| 1736... as 1038 | 1678 | 2252 2193 
CAS. LIG.... 11330 9601 eve ooe 3182 5739 10229 17940 
CINNAM'N.| 9277 | llus4 y990 8451 | 22273 | 20733 

| bags bags bags bags bags bags ags bags 
PIMENTO..| 18673 | 18334 4993 | 151:7 | 44292 | 42530 

RAW MATERIALS, DYESTUFFS, ke. 

serons serons se. Olis * serons serons serons serons serons 

COCHIN'L..| 14037 13083 13762 12810 11769 9417 
chests chess chests ches‘s Chests chests chests chests 

LAC DYE... 4620 2021 ne at 3085 2627 6 10455 | 
| tons t 3 tons | tons tons tons tons tuns 

LOGWOOD) 11451 6459 ae ee 9671 BUMS 2596 
FUSTIC 2359 936 os | os 12i8 | 1268 | 1562 S57 | 
, oe : | 

INDIGO. 
chests chests chests chests ‘ Chests | chests st i 

East India...| 20277 14785 eco tl 13385 | 13412 
| serons serons serons serons | serons | serous 

Spanish ...... | 11875 8878 os. | 9056 | 7639 6297 6321 | 

SALTPETRE. | 

Nitrate of, tons tons tons tons tons tons tons tons 
Potass ... S115 7U5A ese i eco } 6618 6971 3345 3636 

Nitrate So la 5066 6549 | oe ae) 5714 1526 3597 

COTTON. 

: bales bales bales bales | bales | bales | baice bales | 
E. India, &e/ 314657 | 178920 | he | 210296 | 198451 | 231297 | 187348 | 
TOS bo Be a Ricieteonteas’ B, stecenlal | 
all kinds 2437244 (2412383 245155 205948 1509410 |1794740 | 985170 | $48280 

, { ; 

| 205948 2019706 {1993191 |i216467 |1035628 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department 

LONDON. FPripar Everiye. 
Ashes—<duty free ® 
Pot, Canada.........percwt 36 

49 
Cocoa—<duty 14 per Ib 
W.1.—Trinidad.... aes 42 

Grenada, KC. .....000-0e0000 42 
Guayaquil ............. o 45 
Brazil—Para cceumee 4B 

Bahia .....ccccceeseeeeesseees 42 

Coffee—dnty 14/ percwt: dried, roasted, 
or ground, 24 per Ib. 

Jamaica, fine ordinary to 
IMAA.......0000ee008 per cwt 88 

goed middling to fine ... 95 
Mocha, ungarbled ......++++++ 84 

100d tO FING.......--000008 «oe 98 
Ceylon, native, good 

ordinary ......- - B4 
fine ord. and and bold 85 

plantation, fine to fine 
fine Ordinary .....-+++ se 

low MIAA]ING.....e000+8 93 
niddling to fine ...... u4 

Java, ke., low ordinary ... 72 
ord. te good ordinary .. 79 
fine Ordinary ....--.c0-+000e = 

Neligberry and Tellicherry 89 
Mysore, plantation ....++« o 89 
Mysore & Malabar, native 85 
Brazil, ordinary  ..+0++++:+++ 72 

good ordinary «.++.+.. _— ~ 
fine and fine fine ord. 
Washed. .....-...00seererereee e 

Costa Rica and Guatemala, 
fine ord. tolow mid. ... 88 

middling to fine....... coose OS 
Cuba, Porto Rica &........ 2s 
Drugs and Gyee-ays 
Aloes, Bast India .. 
Argol, Cape ....... 
a Peru 

al escaicenes 
eoman China 
Cantharides..... moonlit lb 6 
Castor oil, firsts...... cers 
Baffron..........-+++++ 2 0 

Sarsaparilla, Jamaica ...... 1 8 
Cochineal—Honduras. prib 20 

Teneriffe .......... ee wow 8 3 
Lac dye, native ........0-+00 0 4 
Turmeric—Bengal..pr cwt 17 6 

Madras 0 
TOVD corvevecee 0 

Cutch ....00..0. 6 
Gambier 0 

duty free £8 
Brazil, Branch ...... per ton 27 15 

Deo. second quality ...... 9 
Fustic, Jamaica........ seneeee 6 0 
Logwood, Campeachy...... 8 10 

Honduras ......s00+ soovsee 617/46 
TAMAICA .......00000re0000008 4 10 

Red Sanders . oe 610 
Sapan, Manilla . wee 6 10 

lon. —_ 
t—Currants, duty 7 

Patras ....00..++..per cwt 
Vostizza. 
Island ........- 

Figs, duty 7s per owt 
Turkey...pr cwt duty pd 0 

Plums, daty 7s per cwt 
French, bottled . oo © 
GOTMAD ..0c0cccccccescese0e 0 

Raisins, duty 7s per cw t 
Valencia. new ....... cone © 
PIRI, .cccnecsmeimecsoeres 0 
Smyrna,redandChesme 0 
Sultana....... ezcesoocceues wooo O 

Oranges— 
St Michael, lst quality, 

flat box 

Biclly ....cccccsccces 
Lemons— 

Barcelona nuts......per bag 38 
Spanish nuts ... per barrel 0 
Brazil nuts.......0....00006 
Coker nuts...... ova 
Plax—duty free £ 

Bt Pete reburg, 12-head ... 53 
. 9-head ... 44 

Egyp!ian, Govmnt dressed 0 
— native ditto...... 0 

Hemy —uty free 
St Ptrsbg, clean... per ton 35 

OBESROL... ..ccccccccccees. coceee 32 
half-clean . 

Riga, Rhine 
Manilla  ........0.0008 

rejections 
cuttins 

Cotr-—Yarn, good and fine 35 
ord. to fair evcee 29 
i eooee 20 
TOPC ccvsceves coccovcoceceseces 29 
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THE ECONOMIST. 

Hides—Ox&Cow rib 5s 
B. A.and M. Vid.dry... 0 10 
Do & R. Grande, salted 0 7} 

Drysalted Mauritius 
Rio, dry Rio Grande .. 
West Coast hides ......... 0 10 
Cape, salted .....cccceceeeree 
Australian... 
New York... 
East India..........cercesseeee 
Kips, Russia..........+--+000+ 
&. America Horse, pr bde 
Indigo—<duty free 
Bengal .....0.00+ * ™ ib 1 
Oude ...... coo 1 
Madras si oe @ 
a ees on I 
Guatemala .........000-+s. ae | 

rib 
Crop hides......30t045 lbs 1 

GO —_—_cenrecees 50 6 1 
English butts ...16 24 1 

do 20028 36 1 
Foreign butts ...16 2 1 

do 00028 60 1 
Calf Skins .....:28 35 2 

do mee 7 1 
do — 100 1 

Dressing Hides 0-900 ance o 2 
Shaved dO csececeveee ie 
Horse Hides, English...... 1 

do Spanish ...perhide 9 
Kips, Petersburg, per lb 0 

East India........... 0 
Metals—Copper perton £ 

Sheating, bolts, &c...... 93 
Bottoms. 
_ 
Tough cake 
Best select........+.-ceeees 

Iron, per ton 
Bars, &e., British ...... 12 

Lead, per ton—Eng. pig. 
GBT cccccvcces ecovecescoccce 24 

Steel, Swedish in kegs... 22 
in faggots...........ceeeee 23 

Spelter ........+-000 per ton 25 
Tin, English blocks, p ton132 

bars in barrels......... 133 
Refined .......0+0++ . 
Banca.........+ 
Straits ..... eee 

Tin Plates, per box 8 
Charcoal, I C ........ owe 38 
Coke, I C ..cccccccrsscocees 32 

Molasses—d*y 104 p cwt 9 

Oils—Fish £ 
Sperm ............per tun 92 
Southern, pale......... ooo 35 
— pale 

East India 
Olive, Gallipoli 

Bicily ..... eesncees: 
Malaga .. 

Seed, Linseed.. «per ton 33 
Rape refined English... 36 

Do Foreign .........+++ 38 
Brown cecccesseeee «+. 34 

Cocoa-nut ......... ee 
Palm (Lagos) ........00+000+ 36 10 
Oil Cakes, Linseed, Eng. 11 

Foreign ....... eevcecceccoces 917/6 10 15 
ee eveccececesososeces 6 6 

Oil Seeds— s d 
Linseed........000+ rqr 58 
Rape, Calcutta, R.A.T. 58 

Petroleum-Refined.prgal 1 
Refined coal oil ........ i s 

Provisions—duty free 
Butter--Waterford pr.cwt 0 

QETROTT ctapcocesecsccevensed 116 
Cork, 4ths to Isis ....6. 96 
BEA eTtGEE cccccovecsccvccces 
Friesland fresh oon 
TOTCBY  cvcccccreccesccccccee 

Bacon, singed—Waterfd. 86 
BARROTEK  ccceccscovcccoscee 82 
Contr secs - 82 
Hamburg - 76 

Hams, York... 94 
BOE cnssensccevencccenicenes 92 

Lard — Waterford and 
Limerick bladder ... 74 

Cork and Belfast do ... 68 
Firkin and keg Irish ... 60 
American & Canadian 40 
Cask ao do 56 

Pork—Amer & Can..pr.bl. 70 
Beef—Awmer. & Can. pr.te. 95 
Cheese—Edam........0. eos» 60 

Gouda........s0000+ 
a ee 
American . 

Bice—duty free 
Bengal, white....., 9 

BPD ONEGO ccicermssnsccsccce 7 
BIIOD. shiticotnsenn 9 
Arracan, Ran; zoon, o V 
Saltpetre— 
a per cwt 25 
English, refined ........- 29 

Nitrate of soda.,......000 eve 15 
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aype~sey 44d percwt s 
earl . perewt 15 sen eeeeereenee 

Seeds—Caraway...prcewt 36 
QRRATY -cececccecescceres per qr 46 
Clover, red . od 

white ...... 
Coriander 
Linseed, foreign, ... per qr = 
DOMEBR ccvccveeveccevccesene 

Mustard, brown.. -per bash 12 
WEBS .corenarasvonseevecennsee 9 

Rape per last of 10 qrs £34 
Silk—daty free 8 
a per lb 22 
Coassimbuzar ........ccccees 12 
Gonatea ........ ee | | 
Comercolly 

China, Tsatlee 
Tayseam...... 

Organzines— 
Piedmont 22-24 

Do, 24-28... 
Milan & Bergam 18-20 37 

Do. 22-24 37 
Do. 24-28 37 
Do, 28-32 37 

Trams—Milan, 22-24 ...... 34 
Do. 24.28 ...... 34 

Brutias—Short reel......... 35 
IIRING - ccnccnnccccencecsen coors O 
Spices—Pepper, _— free 

Malabar, ke.... Ib 

Pimento, duty free 
Mid and good...... per Ib 

Cinnamon, duty free 
TD enn 

Malabar and Tellicherry 
Cassia Lignea, duty 

free.....00. sveseeeeeeper Cwt 75 
Cloves, duty free 
Amboyna and Ben- 

GOGETR cccscvecns «perlb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com....per cwt 49 

Do. Cechin & Calicut.. 56 
BID dectinsesinioneneenss 60 

0 
° «- 0 

WIG nnccccecceceee scesseesee 0 

0 

2 
2 

Mace, duty free ...... per lb : 0 
Nutmegs, duty free 
s ts—Rum, duty 10s 2, per ¢ 

amaica, per gal., bond, 
16 to 250 P ..... ecsocse 8 
30to35 — .... 4 
fine marks ........ a | 

Demerara, proof...... 2 
Leeward Island — ,,.... 2 
East India — 
Foreign = sess 

Brandy, duty 10s 5d} per gal, 

Vintage of oo 
Ist brand 1870 
in hhds 1889 ... 

Geneva, common ........... 
BERG ccccccccccccce eoccecescoses 

Corn spirits, pf duty paid 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
s Per cwt—Duty paid 
Bri Plaatation—Duaty. 

refining......... 2/,2/5&2/8 23 
Foreign Muscovado, 

GID ctnsctimnceiil 2/8 26 
refining .........2/,2/5@2/8 21 

Mauritius, crystalised— 

CwXNNOOS ee 

Nos. 156.817 — ....-2/10 31 
13 BIA ceeeeceeeeee2/8 30 
10al2. +— 26 

Syrups, lwtogd yel.2/6&2/8 26 
lowto fine brown...2/&2/5 18 

Bengal, pasate to fine 
WRIEO cocccccccccccncceses 

Date,lwtofineyl.. 25828 s 
very lew to fine 

REWUPR. cccsscens 2/&2/5 15 
Penang, superior yellow to 

good white ...2/8&2/10 29 
low to fine yellow.2/5K2/8 25 
lew to fine brown...2/&2/5 15 

Madras— 
crystalised white......... 0 

low te fine yellow...2/8 26 
Native, low brewn to low 

Siam and China, lew to 
good white ...2/8k2/10 29 

low to fine yellow and 
GTCY ccccccccsccscee 2/5&2/8 25 

DEOWE ccccsesesccesssccce 2/15 
Manila, clayed, commen to 

BOOM. .ccccscccce wcceceeces z/ 21 
MuscC Vado......ceececeee — 15 

Java— 
low to mid. white... 2/10 30 
low to fine yellow and 

grey 
Havana, white, abeve No, 

RG ..nncseseccpestecesessse — 0 
florette, Nos. 15 418.2110 31 
yellow, 12 a 14.28 29 
— 10 all..— 26 

brown, 7a 9.2/5 22 
Bahia & Maroim, low grey 

to mid. white 2/4&28 24 
low to fine brown..2'€2/5 16 

Pernam, Paraiba,& Maceio, 
low to mid. white,..2/8 28 

VELlOW .ccoccccccevcee 25k2/8 24 
» 
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Refined—For consumption s 
8 to 10 lb loaves ........ 0 
12 to 14 loaves ....... ecooe 0 
Titlers, 22 to 24 1b ws. 40 
Lumps, 45 lb .... 39 
Wet crushed . + 36 
Pieces ..... - 36 
Bastard 6 
I intncncerenssennneunsin - 16 

For export, free en board 
Turkey loaves,1 to 4 1b 0 
6 lb loaves ....... woccesecces ” 
10 lb do 
14lb do 
Titlers 22 to 28 lb 
Lumps, 40 to 45 Ib 
Crushed .. 
Bastards. 

rr ecooscoeooseso SCOOSSaeSOOR 
Dutch, refined, f.0.b. in fistlend 

: 34 
Belgian refined, f.o.b. at Antwe: 

4and 3 Kilo loaves 
SARTRE. semsniepinn 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 42 

Tar—Stockhoim ... pr bri 33 
Meehan gel seccceccereerscces OB 

Tea—iuty 6d per lb 

Congou, fair to good......... 
Kaisows, fine to finest.... 
Pakling, fine to finest .. 
Ning Yong and Oolong . 
Sowchongs, finest ... 
Flowery Pekoe, fine to finst 
PORGRONE cocccsccccceseccecsee 
Caper, finest ....ccccccece. eeven 
Orage. Pekoe, good to finest 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, finest .....cscccccsseee 
Young Hyson, fine to finest 
Imperial, fine to finest 
Gunpowders, Moyune...... 
Japan, fine to finest ......... 
Col. Yng.Hyson fine to finest 
Assam & India, flowry Pek. 
Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load 55 

Riga Gr .cccccccccocccseccce OO 
Swedish fir........... 
Canada red pine ......... 70 

_ yellowpine, large 86 
small 65 

N. Brnswk.&Can.Bd.pine 80 
Quebec = comeomnnceosliae 
Baltic oak . 

oe 

~ 

SAPotaewSoSaawraansd ooo eogjgosxosos Ree eee COOKS ORF OFFS 

Indian teake .........+....340 
Wainscot logs 18 ft each 70 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 10 
Bwedish ....cc.ccccccccccocee 10 10 
RRUSTIAR ccoccoccces 

ec@eccooececoo 

Finland  ........00. eves 8 10 
Canada let ae ee 20 0 

—— BN .neccccccccccsecce 15 O 
American spruce 1 
Dantzic deck, each covers 178 0 

Staves— 
Baltic, per mille.........£200 
uebec, per standard do.100 

To y3/plb&5pct. 6 
Maryland, per lb, bond... 0 
Virginia leaf .......ccsccree 0 

ee Eee 
Kentucky leaf ....ccccocccce 0 

— a 
Negrohead .........duty 46 1 
Columbianlf.dutyZ#&6pe 0 
HEBVARA cccccccesccccescsesccsee 8 

— cigars, bddutyé/... ¢ 
rewt 

American spirits ........... 31 
2 | ee | CS SCOMrOCAMASARSCO 

Wool—English—per pack of 240 lbs 
Fleeces 8. Down hogs...£19 0 

Half-bred hogs ......... 21 © 
Kent fleeces ........... - 20 0 
8.Downewesé wethrs 16 16 
Leicester do .......008 20 6 

Sorts—Clothing, picklck 19 0 
Prime cocccccccccccceece 16 'O 
Choice .... soovee 15 OO 
Super ....... sorecseeree 14 0 

Combing—Weter mat 20 0 
Picklock .c....serccceee 18 10 
COMMON -sesseccsceeeee 16 0 
Hog matching......... 24 0 
Picklock mavwhing.. 19 10 
Super - 17 10 

Colonia!—pcr Ib 8 8 
Syaney.-Pleece & lamb... 1 2 
Heoured; AC....cccccoccoce 2 
Unwashed ....ccccccsoee 0 1 
Locks and pieces ...... 010 1 
Slipe and skins......... 1 1 1 

P. Philip-Fleece & lamb ae .2 
Scoured, &C..orccccee 1 6 2 
Unwashed . sccsecseseeeree O BE 1 
Locks and pieces 03 2 1 

Adelaide-Fleece & lamb 1 2 1 
Beoured, Ac.rccocccccooe 1 3 38 
Umweehed .nccomscnse © 8 1 
Locks and pieces ..... 0 9 1 

V. D. Ld-Fleece&lamb 1 3 2 
Scoured, Bc..ccccococcccce 1 4 1 
Unwashed ... 0osii 
Locks andpieces . 010 1 

Cape G. 

mul 10 1 
;6 2 
07 Ow 
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__THE HIGHEST OFFICIAL PRICES ARE G'VEN. 

RAILWAYS. RAILWAYS. R ATLW: AYS. i 

| Orprvary SHARES AND Stocks. PREFERENCE SHARES AND Strocxs—Continued. LINES Leasep AT Fixgep RenxTats—Continned | 1 

3% - ls. pee 
Autho-, o : 23 | Autho-| 6 . os a eee 2s 

rised | 2 |= Name. on rised | 3 | 5 Name. tor = iz Name. a ter | 
Issue. | % | & =" Issue. | m | & mm wm | A a 
—-_ -_-_- LS | ee —_ —_ a pee yee, ——— | 

20224604 Stk 100 [Bristol and Exeter... 1Zi | 4000 Wwe) all South-Ractera(Mentensiitet)) . Stk 100 |Royston, Hitch.and Shep Greet Nerthe rn iy - || 

6503550), Stk\100 |Caletonian ......cceccere . | 953 481300) Stk/100 Do 43% ..... quenazetanntnsecsennned 1103 Stk 100 |Shrewsbury and Hereford 't 
| \ 

| 93000! 10 7 Do - - “eae ooo] 68 6080007 Stk| 100 Do fixed 44% . ' 6 % Rent Charge Stk! L&N-W &G.W. 137 

| 45949W Stk 100 Cambrian.......... | 29 ae Stk/100 |Ta Vale, No.1. Stk 100 |S. Yorkshire & River Dun| Mane. & She. 

| 28773) 20 | 20 Cornwell . at selieniee ae 2000007, Stk}100 | Waterford & Central Ireland, 6% Stk 100 | Do4% guaranteed .... Do . 

| 8735007 Stk 100 (Dublin and “Belfast ‘Jun CLLON 2., ove Stk} all De5 % cuaranteed...... OW hse scenmnni 

| 70000 20 = oe sieeiita = deat amen ts a 100 | Victoria Statn. & Pimlico) Gt. Wstrn., &c. 185 

| 46405107 Stk 100 Glasgow and South-Western ... PrEFERENCE SHARES & StTocKs, WITH DivrpEenps Con- tK100 | Do 45 %....20...ceerseeee. Do aaa 
eoeeaae a a4 — csgnnee i “i ian ane Seonen ele sme ty ig = * — Ronee Class A) |‘V. Lon. Ex. 15 | 

65851 St ro East Anglian No. 2 ...coeee 12 = ~ a - — 20 (all | DoClass B.......00000006 ) | Lon.& N.-W.< |... | 
| 9696551, Stk 100 Great North of Scotland ......... 36 | ,7451800 Sik )100 |Caledenian, 44% guaranteed’ ...| s+ | 20 | all | DoC 9980... - eevee lea. w...... st |} 
6120866" Btk 100 Great Northe ad i ) Soe) o ae it | ee 
1159275!) Stk 100 Do A} A recvesno dvd. ‘til 5 as { 6200002 Stk 100 | Do 4 % eonvrtible, issued at 80) i | SRENTU ! ' 1159275!) Stk 100 Jo BS 6% has been paid B 4/135 64790912 Stk! a E oe DeErenTurRE Stocks. | 

| 42908587 Stk 100 |Greatouthern& Westrn (Irelnd)/115 338000! Sth ae )Great Eastern, 44 %, 1661 .. “| o4 ie | 

| 11636794) Stk 100 Great Western, Consol Ordinary)122t | T2980), cuca = oo bee ~) 09 | Authoe 31 $$ 
11153501} Stk}100 [Highland .......0. scssossscssssessees| «es ] Yo, 1862 -+++4+) 1 rised § | 2 a == | h 

13334594, Stk 100 [Lancashire ard suman coves} 150 panne oa = - — ; o a neces aa Issue. G | & am | 
6839942/, Stk 100 |London, Brighton, & 8. Coast. 77 | } o, 1864 .. ...| 96 ee ee | q 

92940177 Stk 100 |Lon.,Chat., & Dover, Achinnnion’ 214 360000/ Stk 100 |Great Northern, 5 Yo irredmble|!14 2165722 Stk!100 le cornwall, guaranteed......... 44% |109 
30892199! Stk 100 |Lo:-don and North-Western 149} 10750002, Stk 10% Do Permanent 5 %.....-.ceseeeee 114 304200 100 |East Lond 

| 776668S, Stk 100 |Londen and South-Western......|109% 200000#) Stk/160 |_Do Boston and Sleaford, HE %| ae 8326742 Stk 100 Great Eastern .. = “| 99 | 
| 4438930 Stk 100 Manchester, Sheff., & Lincolnsh| 743 | $920507 Stk \100 "Sanne Yor A) s+ | 15100008 Stk\100 | D0 Assess ccecsssesesseceeseenee 5 %|116 | 

q 32 Ss > a ; ;) ' 8 « re } ey Dre weerecceweereeres ee 29577 | 

|| a |. Bebe {yaletis ei te Priy | ge | 50169010 S'k}100 Great Western—Consl. Pref.5% 115% cana ae | 20,8; 1887, redeemable...§ aie | 
| 38376301, Stk100 Metropolitan.......s.csssesser- seve: eS) Se Stk; 100 iHighland A, 4b % svwwessevweeeee! 98 | 25462571 Stk 100 |Great Westerte....n weeees % {101 

603701 Stk 100 | Do Prid. (Defdreevgnodiv) | ... 1251201 63! silLenceahive & ee] = 6684332 Stk'100 | Do ccsssecccsseeee ooh % | 1 
2am, » < € > 5 “~ B € 372325 : } } 

00004) 10 | 10 De eee a it 650000/| Stk/100 |London, Brighton, &c..44%, 158/100 | Sovosgoh mine | Doo” “Sela | 
|| seso000d Stk |120 |[Metrop-litan District..........--- 30} | 1888004) 8tk{100 | Do do 4%, 1860, 89 |" j00000/] Stkj100 | Highland «....-.-c.s.scceese “ae | 

300007, 10 | 10 a & St John's Woo cae 9440001 caliee _ > a % ee -s 29050 461) Stk L100 | Lancashire and Yorks hire...4 %|1C14 | 
| 1anae17e oy | oF 3062394 * 2 
MprB8S30 Stk 100 | De Bagi ad Besos 309704] Stk|100| Do do. 5%, 1865,109_ | 22se5g0d Stk(100 | Do perpetual. cence. 4451088 | 
6100001 Stk 100 |Monmouthshite ....cccscccsscsereeee|118 | 2061335) Stk}100 | Do =» No.6 = %, 1886/107 | 52330584) Stk)100 |Lond., Chat. & Dover Arb4$%|102 | | 

j | 28183334) St- 100 Nosh British DIR 4 ay A RD i A 44% | 99. | S331 Sts I ; sesssassesscnosssances| 941832] Stk|100 |Lon., in : a ace 5586741) Stk| Gebeciibeldeeaes seseseeed 99° | 

12900821 Stx 100 | Do Bainburgh, Pri, &Dudee) 39) Soreeei sexlt0o |London and North-Western’ seliis) | 143197 SUK 100 London and North Westornd % 1015 | 
| 19750008; Stk 100 North 7 neki am oe a id 118 2400001 Stk/100 Do Bedford and Cambridge... 96 100000011 Stk (100 Le cetne@ Gent Waten A A ht0i 

| $230140/, Stk 100 |North Staffordshire... “|'ag } 300000/| Stk/100 | Do Shrewsbury & Welshpool] 96 | — 3o9000i| Stk|100 |Menchester Sheftield, d&c...5 %/11 
|  276000% Stk 100 Rhymney .......-+.0000 73 | ,860000/| Stk/100 |Tondon & South-Western, 44 %|195 | 1326332/| Sik\106 | Do do ow tae l107 
| 1552560! Stk'100 Shropshire Union .. yay | 15000008 Stk La * 5 %/116 | 1250007! Stk}100 |Metropolitan x 99 

1495300’) k 100 ‘South Devon oan 7 10000007; Stk |Manchster. Shf, & Linc. 15% 1865) 106 35826 sd) Stk 100 i Do ‘Se eieoaeR cscs 106 

37375661 Btk 100 South-Fastern ..........0cceeeseeeees| LO7 ae = 100 eee. 5 % veevee| 103 1120471/| Stk/100 | Metropolitan District.........6 %|124 | 

19884867 Stk 100 | Do Prfd. (Mefdrecvgnodiv) |127_ | goooood Stk ey ee has 4336238!) Stk\100 |Midland...... « sess +4 % 1014 | 

in St og | o ba louie tae axt | com SiS emtmatia c 6 |'m | Meno SH | Be wa 
| BT7300H Stk|100 (Taff Vale cvsseecsccstnusesneeee(182 | $40000/| Stk|100 |Midland, A 5 % preference ......| 4098791] Ste|100 |North Britis, E eee | 
| 23270; 10} 6 | DoC ....6.... ous z= 500000 Sth!100 Do B65 % preference ...... 62199:0/| Stk|100 |North Easern .csvesssose-.. weed % 101 | 

2500001 Stk 100 Waterford and. Central Treland| 23 - re = _ ho ag enna earaaee ones — 11381197) Stk}100 | Do ..ecccccccccces -+-44% 109 
} ws 7 eee . seeeereresecscreeees 5 73716) ' ' } 2000007' Stk'100 Whitby, Redcar, & Middlesboro.| 60 125000 16 | 16 Do 5% opt.tocon. Aug.al.1873 92 ae aw —— ee cvece oy _ | 

____ PREFERENCE SHARES A¥D Stocks. eee 1@} 13 | a % do Aug. 31, 1877 F 2761562; Stk 100 |South Devon ........... ve aie 
11095561) Sts |100 Bristol and Exeter 4% <......0...| 94 Ee i nares | 3 67930! Stk\100 |South Eastern Perpetual ...4 % 870 $'k'100 |Caledonian 6%, No.2 3850198/ Stk}100 North British Consol. - No.2 87 500000! Stki100 | Do do 1867 5 % I} } 

|) cco }SeknOo | Wo Seotttoh BM. H- 44% access] cee | Senendl ganlane (iorteeonce an Oviy. th] 90 | aseseeeaatee| possi ceaeel 5 Sis 1 { 2788871 s | | r a - ose 18690001, Stk|100 Nortn-Eastern, 44 % redeemb'e 106 335292]| Stk! aie oe oe mer: | 7 | Stk|100 Do do Aberdeen, gua. 6% wae 535000! Stki100 | Do Stockton'’& Darl, Class D* 12 6352922) Stk/100 |South Yerkshi e, &«. .........4)% [107 | 

1500007 Stk 100 | Do do d07%....seesseessevsseeee| oe | 95130001 Stk/100 | Do 5% % hoz | 5 4 
eee vs _ so = ee «|» | 1668663 6| 6| DoNew6lshs5% ConJan.'76 Sf : Brittsu Possessiona. 

| 2000004 Stk/100 | DodoD - anahenein _ 7000007, 8tk}100 | North London, 44 % (max 5 %)' ... om 100 |100 |Atlantic & St Lawrence stares 93h 
St |, Dodo Dundeeand Arbroath...| ... | 950001] Stk 100 |North Staffordshire, 5 % .....+.../113 309900|100 |100 | Do 6% Sterling Mor:. sonas 

4000001 Stk) all Cornwall 44% guaranteed ....../104 2130002] Stk!100 |Rhymney, 6 % 1864 “nT 147300| Stk . ote ¢ Mori. bones! 104 

1562501, Stk{100 Glasgow & Sth. Western gua. 5%| ... 2099571] Stk 100 South aly sisi “109 | 51813362 Stk 100 beeen vy yoeane Oulton | G { ; j »Baroua &U. india g.6%\!08 | 

men wd ad 300000/| Stk\100 |South-Eastern, 44 %, 1859, No. 21101 52513| 10 | 10 |Buffalo’ Lake HuronPrefercner| 78 
Ps sss)» | 1200000) Stk: 100 | Do 44 %. 1862, No.3/101 500000/|100 {100 | Dodo 54% Bond 92 | 

| 9600008 Stk TOO Do E. Counties Exten, No.1 591500| Stk 100 Do 5 %, 1861 103 } | Do do 5}% Bo "1872 3... | | 
7 j e socccecee ooo o onds. 2- eee 

oe os 100 | Do d0 dO No. 2veseseevevseerseveeee] one 7000001| Stk 100 | Do 5 % Charing Croas, 1863... 110 5000001 | Stk’ 100 |Cape, guar: ante ed 6% , | 
| 817%, Stk 100 DO dO 6% ccccccecerccccccceccccccces| LSS s | ee 

132380)| Stk|100 | Do E. Union 4% guaranteed 6268201| Stk)100 | Do 5 % 186-4..-..ceveereeeeereeeeeee LLO 600001 Stk\100 |Carnatic, Lim., guaranteed 5%| 1074 

300000%) Sik/100 | Do Norfolk 5% Ext. 1848...../108 | * Failure of full dividends in any given }-year not to be 37000} 20 |2/8/0| Do do, issued at 12s pm......... 21s, | 
805000!) Stk|100 | Do do 5}% Ext, 1847sesesseee] ane | ™MAd€ Good out of the profits of any subsequent f-year, | 135000) StK)100 |Demerara .. “107 | 4 

j 86980) Stk\100 | Doce 5% Wav. Val. .1847 ...| ..« - a = 1100 | i. Do 7% perpetual, preference, 115 1 

128801! Stk 100 Do E. U. Harwich, 4%......... tid a aod all ee & P. Chalmers,Lim 15%| cow 

1874501) Stk|100 | Do do Woodbridge Exten. do) 88 Lryxs LEASED AT FrxepD RENTALS. 25000) ot — maga, Soa 5%| 108 
| 12982624 Stu |100 [Great Northern 5% sss.sssseeeeu/118 |) sO gag eeeeiiieiaie eke Ow | 760000! Stk\100 | Do 5%, redeem. at 10% pm...|114 “ | $3 13650) a /100 |Ea t Indian, guaranteed 5 % ...|i12 | 
| 810000! Stk\l00 | Do 44% do do do. ...l106 gis — Leasing |£3 4160001 |10¢ 1100 |Enropean&N.A..6% 1 Mer.Bd, 1898) 75. | 

Stk\100| Do5% de at5% pm ...108 sia Companies. |= 9500! 10 ; 10 |Glasgow and Cape Breton (Nova; 
| m | Oe = Scotia) Coal & Rail Co, Lim} 9 

| Stk/100 Do Leeds, Brad., & Halifax,6% eee —S>S | —— —_ 34251441 Stkj 100 Grand Trunk of U. 7 208 | 

Stk|100 |Great North of Scotiaud,lst pref.) ... Stk/100 s ly SE OF SERB D: coccensent : 
| 1se9200d Stk |100 Great Sth. & Wst. (Ireland) 4%|100 | 100 | all wae yg pane we hes ee toe eee 

44362871) Stk|100 |Gt.W.—Rent-chargepergua.5% 116 | Stk|100 /Buckinghamshire .........|Lon. & N-W...| “*l'g8 a I RT, eg gga 
10017487) Stk|100 De Consolidated guaran. 5%|117 Stk/100 |Chester and eaeiaasidene Do 59 |100 | 100 Do 2nd a" aa = 

a 100 | all [Lancaster and Carlisle,4$%......| ... | $tk|100 a oe lant vee q 
? Stk/100 Lancashire and Yerkshire 6%..135 | SURj100 | Do % cece] Do hie eet ee | a eee thil0o | Do tsarnsley, 5138 10d% ....| ... eadies eae Dee woevesneanesnes ssesserenene| LIS coe | do cece). oe 

} . guaranteed... Caledonian o+| LOZ 900000! | ... M P 8 
{| 287794) Stk\100 | Do 6% (East Lancashirs)......| ... { Stk/100 |Colchester, Stour Valley|E. Un. & G.E.| 13715 oe Stk 100 lare — Pond. St M.D; Sep] 68 98048 8tk{100 | Do 44% (Blacknurn purchase)|105 * 715 | reat Indian Peninsula, gua.56%|109 

seeseall Btn i100 bs coauealaclenten att oe a Moditis — oo , & Aberd.J. Catotenien al oan 9391| 20} 12| Do New do 5%} 123 
No.1) 0 Preference ..........« 3 | 

1610131] Stk foo D0 5% dO ssessoreeeeeeeene NO. 2/112 8tk/100 | Do Ist Class Preference an pe 30 2 - New de ome 2 
oe 100 | Do 6% do.... sessseesee 132 Stk/100 |East Lincoln guar. 6 %...|Great Northern 137 6245001 | etklio> |Great South, of India, — = 
Stkjl00 Do 6% do .. sveee NO, 4/109 25 | all |Gloster and Dean Forest|Great Western| ... 3500007) Stk/100 | Do 43% .......4- ; 

aooees Stk}j100 D0 7% dO ... ssererveresversererveees|150 | Sth|100 |Gt. Eastero,Newm.é&c.5% Great Eastern. | ... 60000, 20| 2) Do es aes ee 
tk! Do 6% do (W. E. & C. P.} .../125 Stk|100 | Do E. Anglian B6 %...| Do ... 208178| 204) 20}/Great Western o: Sucemede , ¥2 8 Stk! aod nab... Tae Stuilon | Deasc es auneenene | 4/Great Western o Canada....... oo} 18} 

947172) Stki100 | D. a , seeeeeeseees oes -  |100 |100 | Do6% Bonds, payable 1873.../102 
a otk © 48%, dO 1859.......cc0ccc000 +100 | Stkil00 | DoGoNo. 1,5 % ..- ii 5470001 |100 1100 | Do5}% oo do 1877-8103 
Zia tk}100 |London & N.W.,C-4&Nuneatond% |118 Suxli00 Gt West., Bristol & Exeter, 750000/100 |100 | Do6 % do do =: 1890... 108 
c j100 or eee 155 wale 060s Deven Cos. 44 % | Associatd.Co.'s|106 243640/\100 |100 | Do 5% Pref. issued at 80, cond 

ro ‘ eo | all Hull and Selby ............|Nrih.-E.-- York| ... stibl- 33 
172500 Sam ia Menchester, Shef., & Lincoln.,6% |130 Stk|100 Lancaster and Carlisle ... Lon & N.-W...|248 2050001!100 | all sieunanntiacthenatn aere Bad 99 

ek = = = = sn! - — London and Blackwal l...|Great Eastern..|105 660004100 |100 | Do 6 % Mort. Pref. Share do.) 98 
' 62330 10! | De do redeemable 6%| 63 Sateen a = », sone - eee De cececossenol OS | | (Secured by G. Trnk CanadaCo.,)| 

25000!) Stk/100 |Miland Consolidated, 6% 1140 Stk lv) madon and Greenw ch. —— te tee maaiee | ee ae ~~ ecccveces eevcccceece 1D seesccccecee! coe 0000001) St ) Jo ‘ { 

pee on 10 | Do do Bristol & Birming.6% 135 | $tk100 London, Tilbury, & South.|Peto and Go...\106 | 6000001 Stik! 100 | De do an ee 
B67 287 sal at = az seeesene ae eee a Sth'100 Lowestoft gua. 4% ......\Great Eastern.) 92 1710| 20} 2 Do do 5 Mg i | 

deemable .s.... Stk}100 | D06 % csecccccccssreseeeeee| DO eceneuee 41415 20 | ) d a. 
a Stu Hoo | . De Talesster & Hitchen, 4%. 97 Stk’ 100 Midland, Bradford, Pref.|Midland . 10008 0 | 60 ie & Hobson's bay Unit. o 
eid) 2 onso » No.1, 92 Stk\100 | Do Matlock, 5 % .........| ; nile p . 
sated sth! - a 98 Stk 100 ‘Mia Kent (Cray Line) be a a io bred De em — = a re | 

17v1s914 Stk\10@| Do §G.N. Esk nee = ro a Eastern, 6 % Gest Eastern.| 57 335000/100 | all (Midland of Canada, Stig lstMrt) 90 | 
rol on. | fe steneereeees ose | | sees seecesecees| 1D seecseeseees| soe 210000, ... | 1 N.of 6%, 

oui a 83} Do (Berwick capital .... | oe Stk/100 North-Eastern — Hartlep! N.-E.—Berwk.! ... | 235000! ae — 7 os maar ag c 

1050000) salen | Do Stocta. & Daringtn.a, 6% |. | Stk 100 North & Sth.-West. June, L ENWM.&NL|150 Stk!100 |Oude & Robilkuns guar. 5% 108 seasteel amie Do do B and C, 6%  ..seveeee 136 | Stk/100 N.-West. A perp-pref. 5% Midlaad ......... 116 | 40000001) 15) 10| De ao fit 
100 Do West Hartlepool sa 98 Stk 100 Do 3 minimum 43%. Do 2 8 58500 ° ) eesseseese-(106 | 98992002 Stk!100 |'Scinde,Pumaub, & Deln1,gua.6%|108 | 20 | all North Staffordst ) 0a.8% 1752931 Su! 100 Seutaiieren, ero = eoseceeee, 22 Stk 100 Notting. & Granth. R& Cc Great Northern! 98 71000 100 | all Wellington Grey & Bruce Ry of 

n, “Cc AT GCsescsee.e 1l4 25 | all Preston and Wyr € ..-.0.0)!. ©N-W.GL.Y| 46 | Canada 7 % Bis, lst Mort | 97 | 

————— OOO —$——— om 
—_—_—_—— ~ 
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RAILWAYS. BRITISH MINES—Continu 

RAILWAYS. Feretew Rartwary Osircations—Continued. Autho-| 6 | = _ --- ! 
| Foreicn Ramwars. i — le. rised = | Paid Name. = 
— , ~ . | | Redeem. _ £3 Issue. | % | Pastor | 
Autho- ¢ ai se —-- Name. a | — — —-—__—_-—_-- . 
riseed | 3/2 Name. it om Yrs. At =" 896)... |13/17/|Margaret,“Uny Lelant”|) 2 4 
Issue. | & z Se enneene pan RRREEERE ED 9000) ... | 4/10/65 |Marke Valley........-s000 # 13 | s 

hal Sil - | ese nae a ongpemeng « — “ty % | 965 40000 4 | 3} |Mwyndy Iron Ore, Lin. 2 2a | 

sii 254 | 842 33 par Dutch Indian, guar. by Dute 400\ ... | 8% |New Seton .......2 lat sid one he E44 ee 7% 204 ; Home Government .......+ 43% | 00 695) .. |54170|North Roskear ........... a J 
42500, & all Belgian Eastern Junction......... B4F) 38 par D0 1969 ssrersrsereneeseresesssevee | oe 5610) ... | 3/11/3|\North Wheal Crofty....... %  @ 
99670 10 all Buenos Ayres, Gt. Southern, 1 L. a 100 35 par DO 1871 seseeereeees fol we | 1120) .. =| 10/6/7 |Providence,“U nyLeiant” | 7 9 | 
‘68750 Stk. 100 | Do 6 % Debenture Stock ...... 103 20 96 26 Eastern of France...........ce0+» t oe | 612)... | 1} |S. Caradon, “ Liskeard” ; 90 100 
51650 Stk.100 | Do 7 % dO........00.e0000000000.-. 475 | 5 Great Luxembourg .........c+» § 45 | 6135) ... | TVG South Condurrow sss...) 5S 6 4 
60000. 20 all Central Argentine. L., gua. 7 % 17 20 | 75 || 25 iD cequtueeneenedbenseeseeseenenes 5 %| 23 496, ... 21/18/9/south Wheal Frances...) 8 10 = 

15904 60 ‘all Centra) Uruguay of Monteviedo 39 | 100 |... ++ Havana and Matanzas..........0 83 12000, 6 | all |Tankerville, Limited......) 11 12 | 
GRFONOD | all Caplan ssscrncssne-cnerscer—censsesseree} * 100 | »- | +» | Do 1965 ones 46 6000)... | 9 | Tin Croft...... | 47 49 | 

60000 16 all Diinaburg & Witepsk, Scrip 283 100 | 10 | par Iquique and La Noria Railway - 12000, 43 all |Van, Limited | 35 40 J 
69760 16 all Do Registered 18 uy Peru, Mort. Deben. Scrip ... 7 %! 83 : 000) ... 316/38 |West Basset ....... ....... | 8 10 oj 

122000 20 | all Dotch-Rhenish . { 100. ... |... Kursk Charkow Azow - 5 %) 95 110592) ... 1 |WstCaradon,“Liskeard’| ~;  ¥, fr 
3000 20 8 a Ba | 100 | ... 100 |Matanzas ani Sabanilla ......... 7% 83 | 3000 ... 10 | West Ci Verte scacccoceseel | 7 8 _ 

, 2000| 20 | 14 East Argentine Limited, g.7 %| « 100 | 30 100 |Mexican, Class A, Mortgage... 8 % 91 | GOO... 54} ek | 45 50 | 
600000! 20 | all |Fastern of Grance iO a 100 | 26 100 Do B do ovece 7 %\ 77 512... | 6 Wheal Basset,“*Redruth”| ... oe I | 

; | 17500) 40 | 18 Europn. Centrl. Rail., L., lst iss.| a eos | eee | eee | Moscow-Jroslaw, guar ‘by Rus 5% 96 | 512) .. 452 Wheal Buller,“Redruth”| ...  ... | 

, 114460! 20 | all (Great Luxembourg......cccee---0ss ae BOD | ace | ove Moskow- -Koursk ... cseteeeenencnsens 6 % 99 6000... | 7/14/46 Wheal Grenville ......... 33 4h 
: | 332500] 20 | all |Lemberg-Czernowitz, | 100 | ... | ..» |National Pisca to Yca........0«06 %) 82 | 1024) .. 9 WLMaryAnn,Menhenio| 5 7 in 
j | guaranteed 7%, 1st& ‘ond i hae! | as 20 | 75 | 20 |Northern of France ..........s0.0. 3%) 114 396) ... 64 Wheal Seton ........ covers} 40 45 fe 

! : 60000} 20 | all (Mexican, Limited .....eesserrers | 6 | 20/81 par|North of Spain Priority . ~3% 8b ==> a 
26595| 20 all Namur&Liege.gua) by the (| 100 | 85 100 Orel- -Vitebsk, guar. by Russi: a6 % 96} | COLONIAL AND FOREIGN MINES. | it 

: | 14fper annum... > Belgian< | 10} 100 | 99 par | )Orleans and Rouen ° 3 %| 45 ; 0 

{ 10000} 20 all | Do gua6é % Pref J Governt. (| 23 100 see 100 Ottoman (Smyrna to Aidin).. -6 % 95 35000 2 all |Alamilos, Limited ...... 8s s&s le 
| 626000] 16 | all |Northern of France ss secesse-o:| 20 0 | 20 Paris, Lyons, & Mediterranean 3 %| 11 60000, 1 | fall |Almada & T:rito Consol.» : \1 

15000} 10 | all |N. Rail. of B. Ayres, L..guar.7%| 13} | 100 6 (100 (Recife & San Francisco ......... § Yo/102 | 70000, 1 | Yall | | Silver Mining, Unaited! f ¢ |1 
6000] 10 | all | Do Deferred.......-sesssservesssees! 23 4 | | & [Royal Swedish -...........0+ see 5%) 6 50000) 1 1 |Anglo-Argentine, Lim... % 4 

11260] 10 | all (Norwegian Trunk Preference...) ... | 100 --- | +. Sagua LA Gran deere... eeeeee 7 o 88 { 20000! 20 7 |Australian ........ eoeeconees lt 
7600; 20 | all Ottoman (Smyrna to Aidin)...... 1 8 + San Panlo, 1874...eeeeeeeeee 7 wey oss 20000) 2§ | all |AustralianUnitedGold,l) .., ... 

577500} 20 all |Paris, Lyons, & Mediterranean | ous Do 1877 + 6% 102 21000 6 all (Colorado Terrible Lode) 
300000] 20 | all [Paris and Orieans .+....0-e00000-. pee Do 1878... + 6 %|102 Mining, Limited......... 2} 3} 
60000} 20 | all |Recife & San Francisco, L.,g. 7% | 83 | 100 5 par Smyrna and Cassaba, Limited.8 %/103_ | 10000) 20 | 16% |Copiapo, Limited .......... 14 2 
60000] 10 | 10 Royal Sardinian .......0 erabousens 5 | 20%) | 20S, Austrian, & Lomb-Venetian 3 %| 10 | 76162) 1 | 14s | tonPedro.NrthdiRey,L.| 44 par i eao0el 6 | all Roval Swedish. " ; 20 98 par) Do1871.. + seeerssseeeeeeeeee 3 %@] 10$ | 18500) 10 all | Eberhardt & Aurora, Lim, 5t BE 
88000} 4 | all | D0 7 % seeseresereees “23° | 20. @9 | 20 [Southern of France... 3%} 11 | 25000) 2 | all |Fortuna, Limited ......... 5k 6 | $1000) 20 | all lsambre ard Meuse.. veel 1S) | 20) 99 | 20 South Malian ....ceccceee-----seeeeee 3 %| 8 60000] 2 ali |Fiontino& BoliviaGld,L} 4 § 
17000] 10 | all| Dob} % Pr emma .. ae 100 ave ave ramboff-Kozlotl, guarrnteed.. 5% ove 20000) 20 | all |General Mining Ass.,L.| 10} 11 |) 

109000) 20 | all San Paulo, Limited, gua. 7 %.. 23 20 92 par WN cscsoncnsininesrtebnenssvounsonebies 3 %| 6 68000) 1} | 1/3/0 |Kapunda, Limited........., ¢ 4d | 
750000) 90 | all South Austrian £ Lomb.- Venetn. 17 12 27 | par Do resteneeeseerseoesesesensees seeeeees 6 %| 7 15000} 3 | all |Linares, Limited 4 if 
134000] 20 | all Southern of France ....cccccsessee| oes 20 94) 20 Western. & N.-W est. of France 3%} 11 165000; 2 | 2 \Londcn & California, L, } 4 ei 

1280) 10 | all |Swedish Central, Limited ...... 15% " oneal 6 . —— Limited... 1} 7 | 
40000| 20 | all |Turin and Savona ....... wesneseneee| ose y 5000; 7 | al Pacific, Limited............ ( 
45000) 20 RA tientanimanianeee woe) 5 icici BRITISH MINES. ae 500000) 4 | all |Panulcillo Copper, Lim.) of 3t 
26757; 8%) all | Went Clanders.....e.sccssssseeees eve-| 14 Autho-|  ¢ 80000' 3 all |Pestarena UnitedGld..L.. 3 4 it 
20000! 1¢ | all | Cu 5% % Preference ........000 12 rised | € Paid. | Name, Closing 10000| 20 | all |Pontgibaud Silver Lead) I 

300000 20 | all |Western & N.-Western of France| ... Issue.| 3% Prices. | Mining and Smelting..| 19 21 i 
1 = = —_ 100000] 2 1 |Port Phillip, Limited ...) 4d par | 8 

ForEIGN RAILWAY OBLIGATIONS. 3 12000; 5 | all |Assheton, Limited.........) 2} 3 32000, 5 | all |Richmond Con. Ming, L.| 53 6} : 
.- le. 12000 2 | all ‘Caegynon, Limited . + 1 30000} 10 | all |Russia Copper, Limited.) ...  ... 7’ 

1 Redeem eg 10340) 5 | 2s |Devon Great Consols ...| 14 2p 120000) 1 all |Scottish Australian,Lim. lj if 
| | | Name | me 512) ... 65 (East Basset, ‘‘ Illogan” 87183) 2 all Sierra ButtesGoldMinig| | 

& | Yrs. at =™ 6144) ... | 2/14/6 [East Caradon........-c0ese- 1s 2 Limited, Ordinary ..| 3} 33 ‘ 
om . — 6000). 5 ‘East Wheal Grenville .. & } | 2200007) Stk | 100 (St John del Rey, Lim. 1185 165 

} 20 | | par Antwerp and Rotterdam........ + 3%) woe 1906) ... | 4/90 East LOVE ]....s0ceeeseeeeees 15 17 15000| 4 | all |Sweetland Creek Gid.,L.| 4} 5 
; 100 | var |Bucharest and Giurgeve, guar.. 7 %|100 12500) ... ail |Great Laxey, Limited...) 15} 16} 43174) 30 (28/5/23, United Mexican, Lim. 2 24 1 

100 | 5 °F |r| \Central Argentine, Ist issue ... 7 %| 5905) ..- 40 |Gt. Wheai Vor,Helston” 344 10000} 10 6 ic ancouver Coal, Limited; 2) 2p | _ 
\ 100 | 33 | par Cent. Uruguay Monteviedo Serp 7 %| 99 1024) ... | 8/10/0 |Herod’s Foot . | 6 7 | 75000) 1 all |York Peninsula, ’ Limited| t 3 ‘ 
' eee | ove | ove (Charkoff-Azoff, gua. by Russia 5 5% ort | 6000| ... | 6/40 ) tilingeten Downs bs 45000) 3 all |Yudnamutna ofS. Aus.L! ... a 

{ ,¢ j y = 
| OFFICIAL RAILW AY TRAFFIC RETURNS. 
4 j | | 1 

2 | wet | Dividend per cent. RECEIPTS. Traffic) Aggregate ane f 
Amow |Average | | \Merchn-| | | per Receipts of } 

expended ns Name of Railway. Week | Pasoen- dise, | Total | Same | mile | |__ Half-year. open | 4 
| per last cost | past (2nd half 1st half 2nd half gers, | miners,’ week | per (| cms ‘ 

| il he if-year| 1871. | 187%. | 1872. | endiug | preci, | eat, ‘Receipts | aszs. | 1872. | 1873, 18 Report. |perm 7 a ra ” | &e. | ac. | 1872. | week. ‘| | 1873. 1872. 
oe | } eS [eee eee 

£ - £ |£ed\£ea £84 | 1873 | & | «| #2 \|e| @|elele | 
} 748345 | wits 70s | 0150\;0160)| . Belfast and County Down .........,Aug. 1) $14 $39 } 1153 1190 | 26 5560, 5695) 44) 44} 
i 1347121 9734 | 40750| 3100/3100) 8 15 0 |Belfast and Northern Counties ..,| 1; 2300 1919 4218 4013 | 31 18957, 18938 1363, 13¢4 ; 

743658 | 18611 | 374436 60 6 60/6 5 0 |Blyth and Tyne ...... ra 2 1600 2613 4113 | 4056 | 108 19264, 17735) 38 | 38 | 
6081595 | 33186 | 139103 | 3 60 | 2150 3 10 0 Bristol and Exeter.. | | 7729 | 3494 | 11223 | 10696 | 74 | 52604 49478 1514, 1518 

23974584 | 33920 | 638705 | 2176 | 2100 | 1 15 O |*Caledonian ............ | 3; 23073 | 32682} 66755 | 652721 | 77 557. 52721) 7254) 704 > 
1207943 | 16089 | 35571 | 2176/2160 3 00 |Dublin and Drogheda . ercccccesccccee| 3 1739 854 2683 2616 | 34 ose | eee 75 7 
3603518 | 86587 | 118056 |5 00,5 00/5 00 |Furness eovcecccccscosoeccesesocosees eevee] 3 2184 7235 | 9419 8532 | 101 43850, 40729) 93 93 
7975070 | 25156 | 235976 | 2176/3 00/3 60 /*Glasgow and South-Western......| 2} -cocccoves s:|eeeeesseeeee) 19116} 17393 | 63 oe ooo 311 | 287% 

\ 28218316 | 36843 | 671392 | 1 50/0 60 see [Great Eastern ......ecseerserersenseees! 3%, $2443} 20414) 52857 | 49238 | 69 248226; 228893) Pes 758¢ 
| 20744133 | 39418 | 675518 | 4 76/3 00/4 26 Great Northern ....... ereceee: | 3 30517 | 28669 69186 | 64752 | 115 278813, 254749) 613 | 613 

3069442 | 11970 | 64828 ove ooo «»  |*Great North of Scotland .. 2) 3169 2294 | $463 4589 | 21 5463 4589) 2568 = \ 
6415802 | 14344 | 170019 | 2150) 2150/3 00 \Great Southern & Western (irish) 1} 8660 6134} 14794) 14189; 33 | eos +45 | 445 
48008152 | 34100 11360041 2139/2160/3 6&0 |*Great Western ............. ecccccceces 8) 60681 | 66430 | 11711! | 106500 | 79 rt 7111) 106500, 1474 1460 
24898345 | 657437 | 884238 | 4 00/3163 | 411 3 |Lancashire and Yorkshire... 3) 31723 | 34954 | 66677 : 
68406267 | 37863 2202285 | 4 76)|3100)|4 6 0 |Loncon and North-Western, &e.... 3) 98533 | 90823 | 189356 
17880463 | 47609 | 443839 | 2 26/0150) 32 7 6 |London, Brighton, & South Cozst. 2 41458 6227 | 47685 
17866062 | 30671 | 402680 | 3 26|2 76,3 6 0 |\London and Sonth-Western......... 3 35344 | 11312 | 46656 
19300608 | 138659 | 229870 ove eee . eo  |London, Chatham, and Dover...... 3} 20376 3079 | 242855 | 

798676 | 17048 14168|8 00/3 00/83 00 |London, Tilbury, and Southend... July a 2772 901 3673 
14545160 | 65027 | 397405 | 2 00/1 60) 2 5 O |Manchester, Sheffield, & Linclnsh.|Aug. 10676 | 20607 | 31283 

20080 | 412388 | 6100/6 00/6 10 0 |Maryport and Carlisle J wy 27 613 2072 2585 
7640812 1013896 | 131164 1 76/|0100/1 OO /Metropolitan......... +e} AUS. Bj -vereeeee soolecess-ccsees| 8177 
619548 | 354564 4040 ove eee eos St John’s Wood ; : 338 

6268744 | 776114 | 49071 eee ooo e» |Metropolitan District .. wotee levecee 4244 
h 48273442 | 48253 1239397 | 3160| 3100/3 16 0 |Midland................... eoccceeee 3 43239 | 65642 | 108831 

3871787 | 11266 | 91352|2 26/2 00/2 6&0 |Midland Great Western ‘(irish) ose 1) 3825 4480 8305 
16523386 | 32018 | 46400 | 3100/3100 | 3 0.0 [Monmouthshire .......60..ccersecseee 2) 812 29838 3800 80 

22826616 | 26033 | 416983 | 012 6 | 0 16 0 | 0 12 6 *North lteitstetmannnen 8 20733 | 22343 | 42874 “52 
45601238 | 33902 1441181 | 5 00/4 6 0/| 416 O |North-Eastern (Consols) .... 2) = 76200 | 118105 88 276241331 — Ps. 
3716670 | 307990 | 98466 | 3 00/3 00/3 00 |North London .......... 3| 2470 7050 6896 | 587 36222; 365296) 12 * 
7082051 | 23423 | 154086 | 2 00/1160) 116 0 |North we S}.c0 coo) 12443 | 11312) 41 67753, 54580) 298 27 
1965202 | 30854 | 24072 ese eee 0 6 O |Rhymney ...... Zi ovccscccsesiecsecreserss| 1850 2187 | 61 10103} 10730) 364 ow 
18877332 | 64395 | 644408 | 3 00/1150/3 60 South-Eastern .. 2 33503 9881 | 43384] 412068 | 125 188820) 183152) 347 
8468010 | 27374 | 82302|;2 60'1150/2 60 South Devon ..... 3} 6132 1726 6553 6903 | 57 30744, 27771) 120 4 
1785269 | 28123 | 86696 /5 00/5 00/5 00 Taff Vale ....... 2/ covccccces cclecccccccsces| 6702 6799 | 106 38896) 35912, 63 | 63 
1485023 | 14006 49690'3 50/3 50/3100 |Ulster....cccvsseen ervcceccocceoses eve 3 2334 | 1741 4075 3711 39 20620) 18643) 105) 105, 

: 1367574 | 14006 |_ 28913 | 1 10 0 | 1.10 0 | 1 16 0 |Waterfor: and Limerick .....sses-. 13076! _ 1404! 2480! 2364 | 27 | 11304 1040390 |_9F 
: —_——_ a = = = = — $$$ —— ~ 

COLONIAL AND FOREIGN. ; 
: Week |— Keceipts.— Total receipts | , Week —Keceipts.—) |Hotal receipts | | Week |—Keceipts.— Totai receipts 
. Name. |endng 1873 | 1872 | 1873 | 1872 Name. ‘eudng 1873 | 1872 | 1873 | 1872 Name. jendng| 1873 | 1872 | 1873 | 1872 

Bahia & 8. Franciseo Jne.14) 656, 657) 19698, 22240 | Gt. Indian Peninsula Jne.14, 21271) | 29829) aaah tam 
Bombay, Bar., @ C. 1. 21 7264) 8913)293191 832824 | Gt Southern of India Mayl0, 2338 1668) 43396, 25720 
Detroit & Milwaukee \Julyl7| 4393) 4561 

Ottoman .....000. ~ July 
Paris and Orleans . eos) 

1307} 1071} 3898) 3378 
8) 69764) 67316 

—— ee ee Gt Westrncf Canada Au, 1 23064) 19839 “oo ae Varis and Mediterrn. 8/206411/176512)_ ... see 
Hast Indian .. seoe(JU€.21| 38346) 36455) ... een BERD cinccesperevsenean \Jne. 14) 11140) 1:2 ose Smyrna and Cassaba! 20} 1135) 1293) 3159) 3156 

Jubbulpore . erences 21] 2860) 3454] .. | ove New South Wales ... | Apr. 27| 10482) 7663 3.sdi02| 115420 | South Austrian line. 15| 74273) 66°56)... oe 
| Eastern Bengai ...... 26 4080) 465} o N.of Buenos Ayres..| Jne. 15) 959) ole 32916) 32589 on Ftalyccccsss- 15} 64514} 5684+)... on 
} Gd.Trunk of Canady|Aug ‘ 1 35700; 35000) } Northern of France. | Suly 8} 79984| 78652)... 1. V.& N.-W.o! France 8} 53321} 51442) ... ory 

‘ * Lbe aggregate 1s reckoned in these eases for the half-y ear = ae lst August. 

- matin —_——_———— 
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PORTMANTEAU 
37 STRAND 

ALLEN'S 

$7 STRAND. 

ALLEN’S OVERLAND TRUNKS, 
37 STRAND. 

|\LLEN’S DESPATCH BOXES 
| 37 STRAND. 

|ALLEN’S PRIZE MEDAL 
} th awarded for geneinlexcellence. Tilustrated cata- 
| ogues of 500 articles for Continental travelling post 
| free. i 

—_ = = — a . 

WIVNC ’ y YTT yC 
Be TY PATENT CAPSULES.— 

NEW PATENTED MATERIAL, 

“ Inthe interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 

| on Bottles which in any way infringe their rights, 
| either in form or the nature of material used.”"—Wing 
| TRADE Review. 

| Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 

| Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

} London: Printed by Geo. E. Eyre and Wm. 
| Spottiswoode, Printers to the Queen's Most Excellent 
| Majesty. 

Published at the Great Seal Patent Office, 
| Southampton buildings, Holborn, 1869. 
‘ 

25 

7 ry ss — aT 
(AUTION.—BETTS PATENT 
| CAPSULES.—The public are respectfully cau- 
| tioned that BELTS’ PATENT CAPSULES are being 
| Infringed by Importaiions from abroad, Betts’ name 
| is upon every Capsule he makes for leading merchants 
at home and abroad. 1 Wharf road, City road, London, 

' and Bordeaux, France. 

| ‘THE POTTERY GALL ERIES, 
| 203 and 204 Oxrorp STREET; and 
| $1 Uncuwarp Steerer, Portman SQuarx, W. 

| {INTON’S ART POTTERY. 
r 7 Y y 

| TOHN MORTLOCK BEGS TO 
call the attention of intending purcharers to the 

| immense assortment of all kinds ot CHINA, GLASS, 
and POTTERY now or. view at the above rooms, Un- 

| usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 

| placed in Nine Separate Departments, together forming 
the largest establishment of the kind in Europe. All 
Goods marked in plain figures, with a Discount for 
Cash payments. 

/QOLE ADDRESSES :— 
203 and 204 OxrorpD Srreeet; and 
31 Onemarp Sreext, Portman Sevarz, W. 

QPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists, 

T T 7 
AIR-CURLING FLUID, 248 
High Holborn, London.~ALEX. ROSS’S CURLING 

FLUID curls Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps, 

| Had of all Chemists. 

‘ \(@REY HAIR, 248 HIGH 
Holborn, London.—ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

AIR COLOUR WASH.—BY 
damping the head with this beautifully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 24$ High Holborn, Londen ; 
and all Chemists. 

T. Tr) ‘ TH ‘ ") OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 

hour daily, so directs the soft cartilege ef which the 
member consists, that gn ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free—ALEX. 
ROSS, 248 High Holborn, London, Pamphlet sent fer 
two stampe. 

E F 
rT ? 

I NN O R D S 
FLUID MAGNESIA.—The wedical profession for 

thirty years have approved of this pure solution of 
Magnesia as the best remedy for Acidity of tne 
Stomach, Heartourn, Headache, Gout and Indiges- 
tion; and as the best mild aperient for delicate 
constitutions, especially adapted for ladies, children, 
and infants. DINNEFORD and C O., Cuemists, 
172 New Bond street, London, and of all other chemis 
througt out the world. 

| 

~-____ 

ALLEN'S DRESSING : 

LD ELL LLL 

‘| HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atme- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an an:algam of the two metals, which protects the Irom from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Irom 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zime Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce geod work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask of Pure White Zinc is stamped— 
“HUBBUCK’'S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“Fer public schools, and all rooms occupied by children there wi!l now be 

paints. Parents have remarked that their children on returning from the country to. rae tee suffered in hea'th. The reason is evident—the breath extracts the insidious poison from paint, ani the lur: 
draw in the deadly vapour.”"—Jonw Buu, September 14, 1850. - 

IEBIG COMPANY’S EXTRACT | 4-4 
4 OF MEAT.—None genuine without the Inventor's +e Lit 

VERLAND 
via 

ROUTE 
MARS EILLES.—MESSA- 

fac-simile in blue being on the Trade-mark label and Ss= GERIES MARITIMES DE FRANCE, 
outer cover. Pure condensed Essence of Beef Tea, —97 Cannon § street.—French Mail 
excellent economic flavouring stock for soups, sauces, | Steamers leave Marsei!l s, vid Suez Canal, on the fol- 
and made dishes. lowing Sundays, at 10 a.m. (calling at Naples for mails 

| 

“Food fer the nerves.” (Liebig ) | and passengers) :— 
| PEIHO ........ April 13) ( 

ae ‘ MEI KONG ...April 27 | Aden, Galle, Singapore, "? , 

{UX ILLE’S OLD IRISH SINDH .....May 11) p..) Batavia, Saigon, 
WHISKY, BELFAST, ; PROVENCE...May 25 | ; Hong Kong, Shang- 

Of same quality as that supplied te the In- HOOGLY baie June I | hae, and Yokohama, 

ternational Exhibition of 1862, Dublin Exnibi- | TIGRE ......... June 22 
Fe A ten te ea and now regc- | ‘The Steamers of the 13th April, 11th May, and 8th 
ar vt bw F a ts = to aa Sear te ao 18 June, connect at Aden with the steamers for Reunion 
equal to the finest French brandy, may had direct | snd Mauritius, and those of the 25th April, 25th May, 
frem Belfast, in butts, hogsheads, quarter-casks, and | ang 92nd June, at Galle with the steamers for Pondi- 
cases.— Quotations on application to Messrs Dunville 
and Ce., Royal Irish Distilleries, Belfast: or at their cherry, Madras, and Caleutta. 
Lenudon offices, 4 Beaufort buildings, Strand, W.C. For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. rINAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
iu quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’'S LL WHISKY” 

Wholesale Dept, 20 Great Titchfield street, Oxford 
street, W. 

i: SERVICE—The UNION STEAM- 
SHIP COMPANY'S ROYAL MAIL 

PACKETS SAIL from SOUTHAMPTON on the Sth, 
15th, and 25th of each month. 

The packet of the 15th calls at St Helena. The 
packets of the 6th and 25th correspond with Mossel 
Bay, East London, and Natal, and that of the 25th 
with Mozambique and Zanzibar. 

Fares to Cape Town, 30 Guineas and 20 Guineas ; 
to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas, 

Passengers and their baggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
&c.—Apply wo Faicener and Mercer, 11 Leaceunall street, 
London; or at the Union Steamship Company’s Offices, 
Southampter. 

aa: 

The Company's weekly steamers to Alexandria, con- 
neot at Alexandria with the Eng!tish Mail Steamers from 
Brindisi to Bumbay. 

For passage, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon Street, E.C, 

(SARE OF GOOD HOPE 
AND NATAL.—EXTRA MAIL 

Aug. 14 at 4 am, 

_ ~ sh. STEAM, SHIPS — 
sas Tre GENERAL STEAM NAVI- 

GAILION COMPANY'S powerful and 
first-class SLEAM SHIPS leave from 

St Katherine's Wharf for :— 

HAMBURG—Every Wednesday and Saturday. Aug. 
13 at noon; 16 at 1 p.m. Saloon, £2; fore cabin, 
£1 6s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply te F. Stahischmidt and 
Co., 90 Lower Thames street. 

HAVRE—Every Thursday. 
Saloon, 11s; fore cabiu. $s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. Aug. 13 at noon; 16 at 1 p.m.. Chief 
cabin, £1; fore cabin, 16s. Keturn tickets, 30s and 
228 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every ‘luesday, Thursday, and Saturday at 
noon, Chef cabin, £1; fore, 15s. Return ‘Tickets, 
30s and 22s Gd, Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp fur London every Sunday and 
Friday at neou, 

— 7 OSTEND, BRUSSELS, COLOGNE, and the RHINE 
()’ ERLAND ROUTE.— —Every Wednesday and Saturday. Aug. 13 at 4; 

16at6am. leaving Ustend fer London every Tues- 
@ay and friday wigut. Cuief cabin, lés; fore, 12s. 

The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 

LL 

the principal Railway Stations in India, and through 
tickets to Venice and Brindisi are issuéu at the Cem- 
pany’s Office. Tickets to Brindisi only, can also be 
obtained from Messrs Lebeau and Co.,6 Billiter street 
(South Italian Railway Office). 

6s 6d; fere cabin, 48 6d; children, Zs 6d. 

MARGATE and BACK.—Via Thames Haven, from 
Fenchurch street station. Week days, 10.30 a.m,; Sun- 
days, 9.7a.m. 6s 6d; 48 6d; children, 2s 6d. 

MARGATE.—Saturday afterncon, from Fenchurch 
street, 3.7 p.w. 

@flices: 71 Lombard street, and 37 Regent's circus, 

Piccadilly 

COMPANY book passengers and | Brussels, 17s 6d; Cologne, 3Us 6d. 

receive cargo and parcels by their steamers for— BOULOGNE—Daily. Aug. 11 at 2; 12 at3;13 at 4; 
rrom 14 and 16 at 6; 16 at 6; 17 at7 am. Chief cabin, 

From Venice lls; fore, és. 
Southamp- (calling at From From Irongate Wharf fer:— 

Pao Ancona), Brindisi. CALAIS—Every Wecnesday and Saturday. Aug. 
Gibraltar... § prorda 13 at 5; 16at7 am, Chief cabia, lls; fere, 6s. 
Malta sco) a¢ 2 pam ~ a3 From Lendon and Continental Wharf, 92 and 93 Lewer 
Alexandria... Eve’ Ev Eve East Smithfield. 
Aden....... ionns Thursday, Friday aie at EDINBURGH—kvery Wednesday and Saturday. 
Bombay ......) at 2 p.m. morning. 5 am. Aug. 13 at 2 p.m.; 16 at noon. Fares: Chief cabin, 

SE saaseosss ) Thursday, Friday ( Monday, W: ; fore, lés; aeck, 10s. 

Madras....... eo Aug. 14 morning, Aug. 35 & NEWCASTLE—Every Wednesday and Sunday at 
Calcutta ..... and 28, Aug. 23 & | Sept. 8, 9 morning. Saloon, 12s; fore, se. 
Penang...) at 23pm, ~ Sept. 5, at 6 a.m, YARMOUTH—Every Wednesday. Aug. 13 at 3 p.m. 

| Seam | cece | atone | rer one BB cecccocee alterna ternat en Geen Quay. 

Japan seeverser ) ee } Fridas’ , Monae: HULL—Every Wedaesday and Saturday, at 8 morn- 
| Aug = morning ( Aug. 11 “‘ ing. Chief cabin, 88; fore, 6s. Return, 12s or 9s. x . q 

Australia......} at 2pm. | Aug. 8 and ! Sept.8 at 5 r From Lendon Bridge Whar for:— 
New Zesinnd ¢ andevery { Sept. 5,and } a.m.,devery YARMOUtH,.—Daily except Sunday at 9.20 a.m. 

fourth every fourth | fourth Fares: Saloon, 88; fore cabin, 6s. Keturn, 128 or vs. 

} Thursday. } Friday. ( Monday. MARGATE and RAMSGATE Daly (except Sun- 
; ralli Tilour Abatements are made in favour of Passengers re- | 2@Y), at 10 a.m. Calling at lackwail and loury 

turning by the Company's Steamers within six or | P/€- Fares : Saloon, 68; tore cabin, 4s ; children, 2s 6d, 
twelve montis of their arrival. MARGATE and BACK.—Every ney at oa een 

: J returving from Margate at 3.30 p.m.,calung at Dlack- 
Passengers sre now booked through, vid Bombay, to wall and Tilbury piers. Faies there and back: Saloon, 

| 

For Rates of Passage Money and Freight, and all 
Other intormation, appiy at tae Company's Offices, 132 
Leadenhall street, Loudon, or Oriental place, South- 
ampton. 

SST E TAGE EEE ae aaron eee 
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DANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1947. : 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. ills negotiated and col- 

lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

c we . y 
NATION AL BANK OF INDIA 
& (Limited). 

Hzap Orrice—80 King Wiviam street, London. 
BANKERS. 

Bank of England, Nationa! Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice, 

HE AGRA BANK (LIMITED). 
EsTaBisaep 1s 1833.—CaritaL, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancurs in Edinburgh, Calcutta, Bembay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Acoounrs are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Derostts received for fixed periods en the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ netice of 

withdrawal. 
For shorter periods deposits will be eceived on terms 

to be agreed upon. 

Bix1s issued at the current exchange of the day on 
any of the branchesof the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AnD Puncuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

ONG KONG AND SHANGHAT 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Cover or Direxctors any Heap Orricge in Hoye 
Kone. 

Lowpow Maxacre—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bauk, 

BRANCHES AND AGENCIES. 
Hong Kong “ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the ure of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Gevernment Securities, drawing In- 
terest and |)ividends on the s«me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 64 per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000. 

Court or Directors, 
Cuainman—James Blyth, Esq. 

Depurr-CHairMaN—Jeorge Arbuthnot, Esq. 
sir Wm. J.W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Ma. H.Pelham Burr ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

Curr Manacern—Charies J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Fooekow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bocrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake theagency ef parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
wmittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

fzed periods,the terms for which may be ascertained 
2n apolication at their Office. 

Office hours, 10to3 Saturdays, 10 to 2. 
Tareadueedie street, Londen, 1873. 

-=——seoeo 

THE ECONOMIST. 

ONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

Thie Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches itn Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

YT 7 THY TEL Th 
| ONDON & COUNTY BANKING 
4 COMPANY. 

Established, 1836. 
Subseribed Capital, £3,000,000, iu 60,000 Shares of 

: a £60 esch. 

Tastalments unpaid”. Saf #1200000 
a ey 

Drexcrons. 
Nathaniel Alexander, Esy. 
Thos. T. Bernard. Esq. 
Thomas Stock Cowie, Esq. | William Nicol, Esq. 
Frederick Francis, Esq. | Abratm. H. Phillpotts, Esq. 
Frederick Harrison, Esq. | James 0. Thomson, sq. 
W. Chamyion Jones, Esq. Frederick Youle, Esq. 

Joint GENERAL MANAGERS. 
William McKewan, Esq., and Whitvread Tomson, Esq. 

Curer Iyspector—W. J. Norfolk, Esq. 
Cuter Accountant—James Gray, Esq. 

SECRETARY—Grorge Gough, Eso. 
HEAD OFFICE—21 LOMBARD STREET. 

MayaGtR— Whitbread Tomson, Esq. 
AssisTANT-ManaGer—William Howard, Esq. 

Ea. H. Lushington, Esq. 
James Morley, Esq. 

At the Half-Yearly General Meeting of the Proprietors, 
held on Thursday, the 7th August, 1873, at the City 
Terminus Hotel, Caunon Street Station, the following 
Report for the Half-Year ending the 30th June, 1873, was 
read by the Secret«ry, 

FREDERICK FRANCIS, Esgq., in the Chair, 
The Directors, in presenting to the Proprietors the 

balance sheet of theBank for the half-yearending the 30th 
June last, have the satisfaction to report that, after 
aying interest to customers, and all charges, allowing 
or rebate, and making provision for bad and doubt- 

ful debts, the net profits amount to £109,461 93 5d 
This sum, added to £14,936 8s brought forward fromthe 
last account, and £541 13s 4d r.served to meet in- 
terest accrued on new shares, produces a total of 
£124.939 10s 9d. They have declared the usual 
dividend of 6 per cent., with a bonus of 4 per cent., 
for the half-year, free of income tax. being at the rate 
of 20 per cent. per annum, which will absorb £100,000, 
and leave £4,750 to meet interest accrued on the new 
shares from the respective dates of payment to the 30th 
June last, and £20,189 10s 9d to be carried forward to 
profit and loss new account. 

The Shareholders having, at the Meeting in August 
last, decided to issue the remainder of the shares 
created in 1866, the Directors, in view of the continued 
increase in the business of the Bank, and of the desirabi- 
lity of preserving a proper reiation between its capital 
and the amount of such business, will ask the share- 
ho'ders to pass the resolution of which notice has been 
given, authorising the creation of 15,000 additional 
shares, such shares to be issued at such times and on 
such terms as may be determiued at some future annual 
or half-yearly me-tiog. 

The Directors will further propose the second resolu- 
tion contained in :he notice, that the Bank be registered 
under ** The C myanies’ Act, 1862,” as an unlimited 
Company ; this revistration, whie it will not affect the 
pri-ciple of unlimited liability of shareholders, or in- 
volve any «iteration in the deed of sett‘ement of the 
Bank, wil have tre effect, under the terms of the Act 
referred to, of liwiting the duratio : of liability of share- 
holders ceasing to be such to one year, instead of to 
three years as at p esent, and will also give to the 
Bonk the advantages of a corporate body with a 
common seal. 

If these resolutions be adopted they will require to be 
confirmed by an tx:raorvinary Meetmz, which will be 
called for the purpose on Thursda., the 21st inst., of 
which due 1 otice will be given. Ths Extraordinary 
Meeting will be only of a formal character, and no other 
business cau be transacted at ir. 

The dividend and bonus, together £2 per share, free 
of inco. we tax, will be payable at the Head Office, or at 
anv of the branches, on or after Monday, the 18th inst. 

The Directors have to remiod the Proprietors that the 
scrip certificates should be left for payment of the in- 
terest and for registration five clear days before the 
19th inst -nt. 
BALANCE SHEET of the LONDON and COUNTY 

BANKING COMPANY, 30th June, 1873. 
& Dr. s d 

To capital ..... Scesadh £1,200,000 0 0 
Instalment unpaids 3,120 0 0 

1,196,880 0 
To reserve fund...... 

Instalment unpaids 
600,009 

1,560 
0 
0 

0 
0 

598.440 0 
Amount due by the 

Bank for custo- 
mers’ balances, 

17,821,279 0 < 

Liabilities on accep- 
tances, covered by 
seeurities ...... eoesee 3,114,954 17 a 

20,936,233 18 
Profit and loss 

balance brought 
from last account 

Reserve to meet in- 
terest »ccrued on 
new shares ......... 

Gross profit for tre 
half-year, after 
making provision 
for bad and coubt- 
ful debts, viz.: ... 

14,936 8 0 

_ 541 13 

391,756 3 10 
407,234 5 2 

23,138,788 3 5 

[ Aug. 9, 1873. 

£ Cr. 
By cash on hand 

at head office and 
branches, and with 
Bak of England £2,316,542 14 2 

Cash placed at call 
and at notice, 
covered by secu- 
TitieS....00.....+....0. 2,979,601 5 1 

, ———— 5,195,143 19 § 
Investments, viz. :— 
Government and 
guaranteed 
SID cnninsmeeta 

Other stocks and 
securities ...... ei 

1,647,498 11 9 

109,549 1 2 
——- 1,757,047 13 11 

Discounted bills and 
advances to custo- 
mers in town and 
country esencee 

Liabilities of custo- 
mers for drafts ac- 
cepted by the Bauk 
(as per contra) ... 

12,571,690 14 11 

3,114,954 17 6 

Freehold premises in Lombard street 
and Nicho'as lane, freehold and lease- 
hold property at the branches, with 
fixtures and fittings ..... dees vocnevieces 

Interest paid to customers.................. 
Salaries and all other expenses at head 

office and branches, including in- 
come tax on profits and salari 

15,686,645 12 56 

277,037 9 5 
101,125 11 10 

121,787 17 7 
oomneeqgenenetarent 
23,138,788 3 5 

Dr. Prorit any Loss Account. £ s d 
To interest pa'd to customers, as ahove... 103,125 11 10 
Expenses, a8 @b0V€  ..............0.000 evoseee 121,787 17 7 
Rebate on bills not due, carried to new 

account........ aun - gunepereasces caemengans 59,381 56 0 
Dividend of 6 per cent. for half-year...... 60,000 0 0 
BGIIED OP GPOE* COME; « ..nscesnaceseccceicoss secs 40,000 0 0 
Reserve to meet interest accrued on new 

a aditicpuentebivesses codbees 4,750 0 0 
Balance carried forward ........ seece.-s000 20,189 10 9 

407,234 5 2 
Cr. £ sd 

By balance brcught forward from last 
ACCOUNT. .0.rereererresseeeeesssssseeeerssssereee §=14938 8 O 

Reserved to meet interest accrued on 
new shares to 3lst Decemb+r last...... 541 18 4 

Gross profit fer the half-year, after 
making provision for bad and doubt- 
Sal Aebts. .ccccecescenseevscevevees soccsseeeceeee 391,756 3 10 

- 407,234 5 2 
We, the undersigned, have examined the foregoing 

balance sheet, and have found the same to be correct. 
(Signed) WM, JARDINE, ) 

WILLIAM NORMAN, _ > Auditors, 
RICHARD H. SWAINE,) 

London and County Bank, 31st July, 1873. 

The foregoing report having been read by the Secre- 
tary, the following resolutions were proposed. and 
unanimously adopted :— 

1. That the report be received and adopted,. and 
printed for the use of the shareholders. 

2. Toat the capital of this Company be increased by 
tre creation of 15,000 shares of £50 each, and 
that such shares be issued at such times and on 
such terms as may be determined by any 
future annual or half-yearly General Meeting 
of the Proprietors of shares in the capital of 
the Company. 

3. That this Company be registered as an unlimited 
Company under the provisions of * The Com- 
panies’ Act, 1862,” and that the Directors be and 
they are hereby authorised and required to do 
= acts necessary for effecting such registra- 
tion, 

4. That the thanks of this Meeting be given to the 
Board of Directors for the atle manner in 
which they have conducted the affairs of the 
Company. 

(Signed) 

FREDERICK FRANCIS, Chairman. 

The Chairman having quitted the chair, it was pro- 
posed, and uvanimously resolve 4 :— 

5. That the cordial thanks of this Meeting be pre- 
sented to Frederick Francis, Esq., for his able 
and courteous conduct in the chair. 

(Signed) 
WILLIAM CHAMPION JONES, Deputy-Chairman. 

[Extracted from the Minutes. 
(Signed) 

GEORGE GOUGH, Secretary. 

‘ 

ONDON & COUNTY BANKING 
COMPANY, 

Notice is hereby given, that a DIVIDEND on the 
Capital of the Company, at the rate of 6 per cent. for 
the Half-Year ending Mth June, 1873, with a Bonus 
of 4 per cent., will be PAID to the Proprietors, either 
at the Head Office, 21 Lombard street, or at any of the 
Company's Branch Banks, on or after Monday, the 18th 
instant.—By order of the Board, 

W. McKEWAN, Jeint General 
WHITBREAD TOMSON,S Managers. 

21 Lombard street, 8th August, 1873. 

THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legis/ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £203,000. 

Offices—47 Cornhill, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queensland, 

T.M. HARRINGTON Manager 


