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» . .lTHE MONEY MARKET. 
'*HE rise in the Bank rate of discount has acted with uausual 
~eeney and speed in bringing money here, and naturally, 
pause in this case it has been aided by another cause. 

gh war does not send money here rapidly, expected 
fon it seems, does, Some weeks ago we showed that 
Mr the present the main new forces on the English money 

Would be the new money sent here because foreign 
haa Seem unsafe, and the demand of persons under 

ues in those countries to get money in order to keep 
_ "6 and meet those liabilities. At first, contrary to the 
_ 00 anticipation, the latter was the stronger force ; there 
got ore Money abstracted from this market by bankers and 

Persons abroad than was sent here by private persons 

ttinte) r Ji) 

Ma of custody for it. But now the tide has turned. 

© sums have been sent here to be taken care of and 

we expected. In Paris especially, the incipient revolu- 

enna 

tion—for such it seems to be—causes, as in 1848, universal | 
distrust, and the price of bills for remittance to England has 
risen much and rapidly. | 

Under these circumstances it may seem hypercritical to 
object to the reduction of the Bank rate, but still we are in- | 
clined to object. We quite believe that in matter of fact it will | 
do no harm, and that next week there may even beanother reduc- | 
tion. Yet still we would have stayed till next week. Welive in a | 
most uncertain crisis. Every week—almost every day—brings 
us stupendous news. It is particularly likely that the next | 
few days will do so, Between this and next Thursday we | 
may fairly look to know whether the French or the Germans 
will win the next great battle before Metz; whether there | 
will be a complete revolution in Paris ; whether the Empire will 
come to an end or not. The issue of these grave events certainly | 
may affect our money market materially. The tide of money | 
now coming here may be turned back again. We do not ex- | 
pect it ; we rather believe that the tide will be quickened and | 
strengthened. But it is a case without precedent, in which | 
confident prediction would be absurd ; and in such cases, the | 
safer course is the better course. Though we hope no real | 
harm will happen from the opposite course, we could have | 
wished the attractive eflicacy of 6 per cent. to have continued | 
at least one week longer. } 
We last week prepared our readers for the suspension of | 

far to seek :— } 
£ ' 

On the 30th June their bullion was .........006 51,880,000 
FS ROW 1S cepcacpuccvecgcennsannasecoesesvacanssessanes 41,120,000 

Showing a reduction Of .....sscccsecesvseses 10,760,000 

And with a revolution imminent, if it has not arrived, no Bank 
could be blamed for such astep. In all discussions on French 
currency—for example, in the discussions before the Commis- 
sion of 1865, as to whether there ought to be one Bank of | 
issue or many, the French mind, so to say, started from a | 
different beginning from the English. The French asked— 
How, in case of a revolution, are you to manage the | 
cours forcé,—the legal tender of paper instead of | 
gold ? | 
much 
issuer 
under State control, and whose interior was really known to 
the State Executive. In 1848, when the notes of the Bank 
of France were declared legal tender, it was impossible to 
declare the notes of the many private banks which then 
existed a legal tender also, and in consequence they all 
either merged in the Bank of France or perished. But now 
there is only the Bank of France to think of, and we do not || 
expect that its suspension of specie payments will at all hurt 
us here. Incidentally it will tend to lessen the strain on this | 
market, as the Bank of France will no longer compete with | 
the Bank of England for the metals which form the inter- 
national cash among civilised nations. 

The French Legislature has also passed a law saying that the 
maturity of all bills becoming due between 11th Angust and 
30th September shall be postponed thirty days. Such a 
measure would ruin bill-brokers here who have money at call, 
and look to the “run off” of their bills to mset demands on 
them. But in Paris the system of credit is so little developed 
that what would cause wide ruin here will occasion only a 
slight difficulty there. Those who, like the great Exchange 
dealers, have large payments to make out of France, may be in- | 

The experience of 1848 showed that it was 
easier to manage this with a single monopolist 
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convenienced and puzzled at finding that they cannot get 

their acceptances due in France paid for a month, and cannot 
get notes or credit at the Bank of France cashed in bullion 
either. Still this is rather an injury to individuals than a 

great event on the general money market. 
In Lombard street at present money is exceedingly plen- 

tiful, as is always tie case when the “ Bank screw” has acted 
effectually. And though perhaps some persons are too 

sanguine, and do not fear enough the remaining possibilities 
of foreign events, yet the whole horizon is singularly cheerful 

as compared with what it was a fortnight or even a week 
since, and we hope that it will continue so without break and 
without alloy. 

| 
| 

THE NEW TREATY AS TO BELGIUM. 
Tre present Ministry nave had to deal and have dealt well 
| with several difficult problems. They have in two years dis- 
established the Irish Church, defined Irish land tenure anew, 
and passed (what had been thought impossible) a great mea- 
sure for elementary education in England. But in all these 

difficulties they have had time to consider, and the various 
‘materials for consideration were ready to their hand. A 
whole literature of suggestions existed as to all of them. But 
now the Ministry have had, almost in an instant, to deal with 
a new question which perhaps in detail no one of them had 

‘ever much considered, on which there is no writing and no 
‘literature as respects the special duty and interests of this 
country, and which ir its nature lies especially out of the 
line of thought of many of our statesmen, and of Mr Glad- 
stone as much as any. Yet the Government have dealt with 

, the sudden and formidable difficulty very quickly, and have 
| dealt with it exceedingly well. 

In the first place, they have—what practical statesmen 
always think of first—decided definitely and clearly what is 

'to be done at this juncture, should we be required to do 
|anything. The condition of the Kingdom of Belgium, in 
| Europe, hasalways been a very peculiar onesince it was founded 
in 1831. It has been a “ protected’’ country. It has owed 

| its existence not only or mainly to its own efforts or its own 
= but tothe avowed policy and supposed interests of 

| 

te ee ee 

certain great Powers. Of these Powers England was one. She 
was a party to the engagements of 1831, and is still a party 
to the engagements of 1839, by which those of 1831 
were superseded. And those engagements must be kept at every 
cost, and without even considering whether it was right or wise 
| in our fathers to make them. It is enough to us that in fact our 
fathers did make them ; as they have drawn this bill on us, we 
| must not quibble as to the consideration. On the contrary, we 
| must pay it. And this is the effect of the present Treaty. We 
bind ourselves, in case either belligerent invade or attempt to 
| invade Belgium, at once to aid the other belligerent in expelling 
| the invader or preventing the invasion. We really have the 
power of doing at least this, for at present neither belligerent 
will like to attack Belgium if they know that in so doing they 

| will attack England too. The two combatants are too evenly 
| matched to risk the danger of an auxiliary to either side. We 
hope we may not have to defend Belgium, because we think 
that now Belgium will not be attacked, but if it is we shall 
have done for it all that we can, and all that existing obliga- 
tions impose upon us, 

| The objections to this Treaty are two—first, that it is need- 
‘less, and that a simple statement in Parliament that we would 
| tefend Belgium would have been just as good. But, then, 
from this point of view at least, it would have been no better. 
A distinct Treaty engagement is at least as binding as the 
| oral words of,a Minister in Parliament, and is better because 
it is necessarily better weighed, more accurate, and less 
likely to give offence. Unless it does harm, the new Treaty 
was better than anything a Minister could ay. 

| And the only plausible argument against it is that of Lord 
Cairns—that an ingenious belligerent by dexterous strategy 
may compel the other belligerent to pass into Belgian 

| territory, and then may claim the help of England, thoagh 
{ itself principally to blame. But the reply is that this diffi- 

‘ culty, whatever be its magnitude, already exists in the Treaty 
{| of 1839, for that simply binds us to defend the neutrality of 
Belgium, and primd facie, therefore, we are as much bound 
‘by it as by the present Treaty to act against the first violator 
of neutral ground, And the answer to both is the same—that 
such cases may be Jeff to the judgment of the country when 
they happen, and that we must in each case act against th 
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belligerent which really first violates the spirit of the Treaty 
whichever we may consider that belligerent to de, Such con..* 
siderations have a little taint of an advocate’s refining ; ang 
perhaps Mr Disraeli’s silence is an indication that he thinks 
so too. At any rate the leader of the Opposition refrained from, 
objecting, and at such a crisis the Ministry, needs no betten 
praise. 

But the judicious dealing with tke present difficulty | 

[Aug. 13, 1870. | 

very small part—though for the moment the most in| 
portant part—of the advantage which the new Treaty gains for, 
the country. If not in the Treaty itself, at least in the lan- 
guage of its framers, we have now a sort of authoritative 
commentary on the meaning of the Treaty of 1839. We last | 
week explained what the words of the Treaty were, and showed | 
how vague were the obligations undertaken, how impos | 
sible it was for a common reader to affix a precise sense to | 
them, and how much they needed a distinct and authoritative | 
exposition. Mr Gladstone, though speaking with the caution | 
and care befitting the time and place, has given us what we may | 
regard as the beginning of an exposition, that may be ex-| 
panded if needed, though we hope it will not be needed. He} 
says :—‘* There is, I admit, the obligation ofthe Treaty. It is not 
“ necessary, nor would time permit me, to enter into the com- | 
“ plicated question of the nature of the obligations of that 
“ Treaty ; but I am not able to subscribe to the doctrine of | 
“ those who have held in this House, what plainly amounts to| 
“ an assertion, that the simple fact of the existence of a gua- | 
“yantee is binding on every party to it, irrespectively alto- || 
“ gether of the particular position in which it may find itself || 
“at the time when the occasion for acting on the guarantee | 
“ arises, The great authorities upon foreign policy to whom 
“I have been accustomed to listen, such as Lord Aberdeen || 
“and Lord Palmerston, never, to my knowledge, took that 
“ rigid, and if I may venture to say so, that impracticable 
“ view of a guarantee.” The truth of this is indeed evident. | 
England is under many guarantees. In the last century we |! 
guaranteed Slesvig to Denmark; in 1815 we guaranteed (as |! 
Mr Disraeli says) some Saxon provinces to Prussia; as|| 
lately as 1856 we guaranteed the integrity of the ‘past 

} 
Empire. We shall be always at war and never at peace if 
we give to these Treaties their widest interpretation, and go 
to war with whoever may infringe them. 

In truth, most diplomatic agreements are not intended to be | 
clear and precise. If they were they ought to be much longer than 1 
they are. A common marriage settlement about a few thousand 
pounds is commonly twice as long as a great Treaty. No- 
body is married without a document four times as long as the | 
Treaty of 1839. And this is because people when they marry | 
are willing to look all coming events in the face and to provide , 
for them. But nations when they make Treaties are not 80) 
willing. They are commonly in a hurry to “patch up some- 
“thing” to close a war. The present evils are so immense | 
that by tacit consent they agree not to specify future contin- | 
gencies—not to work things out—not to say precisely as 3 | 
common conveyancer would—“ This shall happen in case A, and || 
“this other in case B.”” On the contrary, like a family after a | 
quarrel, they agree on some form of pacific words and do not | 
care too deeply to probe their meaning. Accordingly, all 
nations are, from the essential nature of international 
transactions, encumbered with many dubious agreements, 
which never were clear to anyone, and which each 

party interpreted in a sense of his own. Such agreements a5) 
these, on account of their vagueness, necessarily require to be | 
interpreted by the aid of events and circumstances. And am 
the long life of nations circumstances 80 completely change | 
that it would be idle folly to enforce on a new world the 
guarantee given in the old world. The old world did | 
mean that it should be enforced. It made a contract, thinking 
only of what was passing—fearing certain proximate danger, 
and hoping for certain proximate advantages, —and it never 10- | 
tehded that its words should be strained in future years when 
perhaps those advantages were already gained, and when those | 
dangers existed no longer. have | 

Since the Treaty with Belgium was signed, there as | 
been two great changes (so to say)—one unfavourable to In | 
guarantee, and one, on the contrary, favourable to it. “| 

1831, as in 1815, the guaranteeing nations were —- 
how they might repress France. In 1815 they had, in 4 
of a long history and a chronic feud, united Holland rary 
Belgium ; but in 1831 that union had been BT ir | 
could not be recemented, and the European problem ws i 

—$— 
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to find a new plan for resisting France now that the old plan 
had wholly failed. Ever since the First Empire, the main 
problem of European diplomacy was how to prevent France 
from becoming excessively powerful, from doing again what 
she had done under the First Napoleon. With this idea they 
hemmed in her North-Eastern frontier by a European j 

tee. France had then no equal competitor on the 
catinent, and therefore all manner of devices were wanted to 

restrain her. But now France, on the conirary, has an 
equal—perhaps has a superior. She rose by the divisions of 
Germany—she must descend now that it is united. We do 
not want a paper guarantee that France shall not be, as she 
was in 1810, the tyrant of Europe,—Germany will take care 
that she never has again that unquestioned and despotic pre- 
dominance. The principal object of the Treaties of 1815, 
of 1831, and of 1839, has been secured better than they 
secured them, or than any Treaty could secure them. 

This change in circumstances tends very much to weaken, 
if it does not entirely obliterate, the guarantee of 1839. If 
this change only had occurred we might well be ready to 
leave Belgium to itself. But simultaneously and concurrently 
there has been another change—contrary perhaps to proba- 
bility, contrary to the expectations of its founders, Belgium 
has been a “ success ;”’ it has worked out the problem of 
combining law and order, of enjoying both liberty and security, 
far better than most continental nations. She is the best 
foreign imitation of a constitutional monarchy such as ours. 
As Mr Gladstone said—‘ What is that country? It is a 

| “country containing four or five millions cf people, with 
“ much of an historic past, and imbued with a sentiment of 

'| “ nationality anda spirit of independence as warm and as 
“ genuine as that which beats in the hearts of the proudest 
“and most powerful nations. By the regulation of its 
“ interna! concerns, amid the shocks of revolution, Belgium, 
“ through all the crises of the age, has set to Europe an ex- 
“ample of a good and staple Government, gracefully asso- 
“ ciated with the widest possible extension of the liberty of 
“the people.” We helped to create Belgium, we helped to 
develop Beigium, afid we cannot all at once say we will not 
help her again and will do nothing for her any more, 

But a limited and distinct duty such as this is very 
different from a strict and all-embracing engagement to defend 
Belgium under all circumstances and against all adversaries. 
We can and ought to do what we are now doing. But there are 
other efforts which we could not make. If Germany and France 
both say Belgium must do this or that, shall belong to this or 
that, we could not attempt to withstand them. On continental 
soil we have not the power to resist both the armies now at 
Metz if united and turned against us. We hope if it were 
wanted we could again hold England against the Continent 
in arms; we hold it by means of the Channel. But we 

; could not hold a bit of the Continent, we could not hold 
Belgium. And the present treaty does not bind us to try. 
Two arguments are advanced, however, to show that we 
should try. Firat, it is said that if Antwerp is held by an 
enemy, the liberty of England is insecure. But during the 
great French war Antwerp did belong to France, and yet we 
kept our freedom. Whether the changes in war make 
Antwerp more dangerous to us now than then is a matter of 
grave argument ;—we are disposed to believe she is less 
dangerous. And surely nothing can be more inconsistent 
than for a nation which boasts that it is an island, and has 
become great because it is so, to declare that we will always 
go to war to gain a particular continental town for some one 
else, and to admit that it only exists by the permission of the 
Power which holds that town. 
Another and worse reason is also sometimes given. It is 

said that, unless whenever Belgium is attacked we interfere to 
save it, our prestige in Europe is lost, our position as a great 
ower is gone, and our influence in Europe is ended. But 

as yet the recent history of the latest war of prestige is not such 
a8 to incline us to begin another. The French Emperor went to 
war with Germany because the prestige of France was dimi- 
nished by the rise of Germany, but the end may well be that 
the prestige of France will be much less at the end of the 
War than it was at the beginning: at present it is certainly 
much less. With such a warning we hope England will not 
make a war of prestige on occasion of Belgium or on any 

Occasion. We should do what we ought for Belgium 
¢ we ought; we should do nothing to make foreigners 

much of us: the end will be that foreigners will, if we 
CT ee oe 
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attempt more than we can accomplish, soon underrate our |! 
real power and think very little of us indeed. if 

THE DECLINE IN THE POWER OF NAVIES. | 
Tuts war has revealed, or rather has hinted the revelation of, | 
a fact of immense importance to maritime States, namely, a 
diminution in their power of effective attack. This diminu-' 
tion has been effected in a very curious, and, as it were, acci- | 
dental way, without any direct decrease in the strength of | 
navies, and merely through a change in the first conditions of | 
the art of war. Nations have become armed, and armed , 
nations cannot, in the existing condition of naval armaments, | 
be conveyed by sea. France, for example, is a very strong | 
maritime Power, possesses the second war navy in Europe, and | 
has wealth sufficient to secure any reasonable number of | 
transports. This navy is very well fitted, very well manned, 
in complete readiness, and altogether so strong as to be for- | 
midable even to Great Britain, and decidedly superior to any 
other navy now existing in Europe. Nothing whatever has 
occurred to raise any suspicion of its efficiency, nor are there 
any accidental circumstances, such, for instance, as want of 
coal, or absence of enterprise, or peculiarity of geographical 
position, which should reduce it to temporary inaction. There 
is plenty of coal, there is a great wish to make the French 
fleet effective, and the enemy has a long sea coast offering 
many ports for attack and many points at which a descent 
would be comparatively easy. Nevertheless, the value of the 
French fleet in the contest is comparatively small—is confined, | 
in fact, to its power of impeding trade, of frightening 
one or two considerabie towns on the coast, and of inflicting | 
a certain humiliation upon the German navy. To make the 
fleet efficient it must be aided by a force capable of effecting 
a descent, and to make a descent dangerous it must be made 
by a force capable of maintaining itself upon the coast—and 
such a force to be safe must comprise a number of men 
which no existing navy would undertake to convey. No, 
navy, except the British, could convey in one trip for any 
long distance more than 40,000 men. It is extremely 
difficult to pack a complete regiment of 1,000 men into a 
steamer of any available size for any voyage, however short ; 
and when the steamers are of average sizes, and artillery and 
cavalry and impedimenta and food have all to be conveyed, it 
is useless to reckon on less than three good sized vessels for 
every thousand men. One hundred and twenty first-class 
transports make a considerable fleet, requiring a large convoy 
of ironclads; yet that fleet cannot convey in safety and ease 
more than 40,000 men, and 40,000 men cannot without useless 
hardihood attack an armed nation. They might seize a port, 
say Hamburg, but they could not hold it, or, holding it, could 
not make an advance which would materially affect the 
fortunes of the war. The days are past when 40,000 men 
made up a considerable army. General von Falkenstein, 
whose command is a secondary one, and who is almost for- | 
gotten amid the great struggles occurring in North-East. | 
France, has still 150,000 men under his orders, and is said 
to wish for nothing so much as the landing of an expedi- 
tionary corps at Cuxhaven, which he would immediately 
proceed to destroy. Whether that report is true or not, it is 
quite certain that he could either destroy it or reduce it to 
inaction, and that consequently the abandonment of the 
Baltic expedition, which has been recalled to defend Paris, 
will have little effect upon the fortunes of the war. Armed 
nations, in fact, are in the field, and no force which can be 
conveyed in one trip by sea can have any effect upon their 
colossal strength ; while to make many trips is to leave the 
first expedition isolated, without communications and without 
supplies of necessary food. 

The effect of this change upon the position of Great) 
Britain deserves attention. We could no doubt, if masters of | 
the sea, by a supreme effort, convey 80,000 men to any scene | 
of action, but unless those 80,000 landed upon a friendly | 
coast, or a coast so near that many trips would not be equiva- | 
lent to many desertions, we could hardly land them in the | 
face of the immense armies it is now the custom to bring into 
the field. General von Falkenstein, for example, would dispose | 
of our expedition almost as rapidly as he would have done of | 
the French one; and, practically, the only coast we could |} 
descend upon, with any reasonable chance of success, is that | 
of Belgium or France. We could of course injure any coast, 
but modern war hardly allows the bombardment of peaceful 
towns, and if the ports were left unguarded we could, without 
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|| @ descent, effect little beyond a diversion, detaching, as in the 
Prussian case, only a corps d’armée from the main body. This 

|| is a very serious diminution of our power, our navy having 
| formerly enabled us to transport any whither an army as able 
} to keep the field as any army to which it was at all likely to be 
| opposed, while, at present, an army such as Wellington led 
|| into the Peninsula would be destroyed by such a leader as the 
|, Crown Prince, merely by sacrificing man for man. On the other 
|| hand, this change immensely increases the safety of Great 
\ Britain herself from any attack not directed or supported 
|| by France. She cannot be invaded except by sea, and by sea 
| she cannot be invaded by more than fifty, sixty, or supposing 
Rotterdam the point of departure, possibly 80,000 men at 
once. The limit of military necessity therefore with her, that 

_is, of a necessity it is impossible to avoid, is a force capable of 
crushing, and crushing rapidly, a complete army of 80,000 
men. Such a force is not only within our power without con- 
scription, or other violent change in our existing social sys- 
tem, but is, or in a few days will be, actually under 
arms, Without any undue national vanity, we may fairly 
believe that our troopswhose first characteristic is the Prus- 
sian one, the power of maintaining steadily an irresistible 

| fire—are the equals of any other troops, and we shall in a 
few days have 100,000 of them, supported by 40,000 very 
good militia, quite equal to soldiers in a defensive war, and 
160,000 volunteers, who in all but discipline are precisely 

| the Prussian Landwehr over again, and who would find 
_ discipline enough in the danger itself. -Such a force 
vught to be able, would be able, to crush any army 

| that can be carried by sea, and we have only to see 
| that it is efficient even in the minutest details, that 
| for instance it has means of speedy locomotion, to be as safe 

from any hostile attack as any State in which the population 
are not soldiers, and which will not willingly endure to make 
them soldiers, can be expected to be, If we want more than 

_, this, a point on which we express no opinion, we must change 
our system; but it is clear that for mere safety we are sulii- 
ciently provided—that all these marvellous events around us, 
the battles with hundreds of thousands on each side, and the 
marches of armed nations and sudden collapse of Empires, do 
not, if steadily considered, affect our position at all. 

— |] EEE 

A SUPREME COURT OF APPEAL. 
We are not disposed to join with Ministers in deploring’ the 
abandonment of the Judicial Committee Bill, to which Mr 
Bruce reluctantly consented on Monday night in the face of a 

| strong adverse minority, that threatened in successive divisions 
to grow into a majority. The Home Secretary assured the 
House of Commons—* That the Government had brought in 
‘the Bill really with an honest desire to provide for a state 
“of things which they believed to be a most crying evil.” 
We need not doubt the honesty of Lord Hatherley, but we are 

' quite sure that neither he nor his colleagues have measured the 
| extentof theevilthat is apparent to all, nor have they yet under- 

stood the character of the needful remedy. The Bill that has 
been abandoned was only a smull instalment of a comprehensive 

| scheme of legal reform, which we were promised at the opening 
of the Session ; the other portions of the scheme met with an 
earlier fate ; and it was absurdly purposeless to push on such a 
piecemeal fraction of legislation in the second week of August. 
Not tha: even the preservation of the original plan of judicial 

‘ reorganisation introduced by the Lord Chancellor would have 
, been satisfactory. The parts hung badly together, the ideas 

on which they rested were imperfectly pursued or timidly 
surrendered, and perhaps the performance of the Ministerial 

| Promises of legal reform in the fashion of which the aban- 
doned Bills have given us a specimen would have resulted in 

| making worse confounded the existing confusion of the Courts 
of Law. If the task is to be taken up again next year, as it 
certainly must be, another spirit of treatment must be shown. 
There must be a clearer purpose more logically followed up, 
and the resistance of legal Conservatism must be energetically 
beaten down. 

We did not need to be told by Mr Bruce of the disereditable 
muddle of delays and doubts into which one of the two 
| Supreme Appellate Courts of the country has drifted. Just 
| as little that is good can be said of the other. The business 
| of the House of Lords is in as shameful a state of confusion and 

|| backwardness as that almost of the Judicial Committee of the 
|| Privy Council; and the fundamental defects of both tribunals 
l are the same. It is manifestly idle, then, to attempt a mere 
qe ee 
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tching up of the one, leaving the other alone, especial] 

ate there is no assignable reason whatever for mai J 
the two separately. The truly wise and the only logical poliey 
would be to amalgamate the House of Lords and the Judicial 
Committee into a single strong Court of Appeal, or, more 
properly speaking, to substitute for the present co-ordinate and 
inadequate tribunals such a single Court, with well-paid 
judges. and a recognised power of revising all the judicial 
decisions delivered under every code of law—English, Scotch, 
and Indian, Common Law and Equity, Civil Law and Canon 
Law—in force in the different parts of the British Empire, 

Unpaid work is the taint that infects the one tribunal as 
well as the otber. So much was admitted both by Mr Bruce 
and by his antagonists, the representatives of legal Conservatism, 
It is generally conceded that such “cheap” labour is by far 
the dearest in the long run; that what is gained in money is 
lost many times over in delay, and in the imperfect sense of 
responsibility that must be felt by a man who gives his work 
for nothing. However ungracious it may be to look a 
gift horse in the mouth, we are bound to do so if we want to 
put an end to the breakdowns and stoppages of the judicial 
vehicle. And the Bill lately abandoned recognised, though in 
a ludicrously imperfect way, the principle that such work as 
that of a judge must be paid for. It remains to recognise, 
what is equally indisputable, that it must be well paid for. 
Mr Watkin Williams alone opposed the appointment of 
salaried judges, on the ground that when the acceptance of 
a seat on the Judical Committee was made “a question of 
“money,” eminent men would be driven away. Mr Williams 
might as well apply his reasoning to the case of a Lord 
Chief Justice or a Lord Chancellor, and argue that we could 
get men of greater dignity and eminence for these high 
places if we paid them nothing. But so extraordi- 
nary a conception of the view which judges take of their 
salaries did not meet very cordial acceptanee, even 
from the lawyers; and the principle that the judges of 
one of our great Appeal Courts ought to be paid 
may be considered to be settled. Why not, then, those of 
the other? Or rather, as we have said,"why should there be 
any other? Why should the Appellate Jurisdictions of the 
country be divided by an arbitrary line? These questions 
legal Conservatism, that is, the opinion of the prosperous prac- 
tising barristers, finds it impossible to answer, and simply 
shunts them, being of course perfectly satisfied with things 
as they are, and by no means certain that life would be so 
comfortable were things as they ought to be. 

The Appellate Jurisdiction of the House of Lords is open 
to all those objections on the ground of unpaid service that 
can be urged against the Judicial Committee of the Privy 

Council. But the objections to the maintenance of a dual 
jurisdiction at all are still more forcible, and may be more 
directly apprehended by the popular mind. The questions 
of law that are presented to the two tribunals are very 
frequently the same, but as the Courts are differently constituted 
it is quite possible that the law may be differently laid down 

in the House of Lords and by the Judicial Committee of the 

Privy Council. The former tribunal hears the appeals from the 
Courts of Equity and the Courts of Common Law; the 
latter from the Colonial Courts, the Indian Courts, the 
Ecclesiastical and Admiralty Courts. Before the establish- 

ment of the Court of Probate it was observed that a case 
might very possibly arise in which the House of Lords would 
affirm a testamentary disposition and the sanity of a testator, 
while the Judicial Committee would, on the same evidence, 

declare the will void and the testator insane. An appeal from 

the judge of the Prerogative Court lay to the Judicial Com- 
| mittee, which might aftirm the disputed will in regard to per- 

| 

sonal property, but these decisions were not in the least Beat 
ing in regard to realty, which might be litigated over ae 
Common Law Courts and carried on appeal before ate 
House of Lords. The transfer of all appeals relating to Ww" 
to the House of Lords has settled this difficulty, but 1t™ 
obvious that similar cases may occur in scores. The appeals 
from all the Colonial Courts—administering the eae 
law of England very slightly modified—lie to ear 

Council; while similar appeals from the English 
administering the same law, lie to the House of 
Suppose some doubtful point of law, arising from Lae 
cisely similar conditions of fact, to be sent up for - 
from an English and a Oolonial Court. It is aa 
ceivable—indeed, by no means improbable—that the 
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of Lords may uphold one view of the law and the Judicial 
Committee another. In a recent case relating to the liability 
of a banker for the safe custody of securities gratuitously de- 

| posited with him by a customer, a Colonial Court decided that 
‘Que diligence im his charge had been exercised by the 
panker, although he allowed his cashier and another per- 
gon access to the place where certain bonds gratuitously 
deposited and subsequently stolen by them were usually kept. 
|The Judicial Committee upheld this decision ; but one could 
understand, if the point of law had not been already decided, 

| that the House of Lords on an English appeal might render a 
| different judgment. These possible or probable discrepancies 
gre scandals to the public justice of the country, and they 
cannot be avoided until the concurrent, co-ordinate, and inde- 
pendent jurisdictions of the House of Lords and the Judicial 
1 Committee are merged into a single Supreme Tribunal of 
Ww A body of highly-paid judges, chosen especially for 
| the width of their legal culture and their practical skill in 
administering law, would very quickly master the elementary 
difficulties which might be presented by a mass of appeals 
from various Courts and different systems. The loss of the 
Lord Chancellor’s measures this year will be a real gain, if 

‘instead of them we may hope to obtain next Session an 
| effective Supreme Court of Appeal. 

—————— EEE 

| “PROTECTION” OF AMERICAN SHIPPING. 

| Ta Forty-First Congress of the United States took advantage of 
| its last hours to prove the fidelity of its attachment to Protection. 
‘On the outbreak of the European war, the Minister of the 
North German Confederation at Washington at once endea- 
voured to open a market in America for the merchant vessels 

‘that, by the presence of the French fleet on the Northern 
| coasts of Germany, were likely to become useless to theit 
‘German owners. Baron Gerolt had no great difficulty in con- 
vineing President Grant that a‘ relaxation of the Registry laws 
of the United States so far as to allow the purchase of German 
‘ships by American merchants and their admission to the 
privileges of American shipping would be advantageous to both 

| parties in the transaction. The declaration of war, as usual, 
has disorganised the commerce of the contending States, and 
‘in an equal degree has given non-combatant Powers an advan- 
tage. According to Lord Stowell’s well-known dictum, 
still true in some degree though not so true as it was— 
whatever inconveniences neutral States may be subjected to 
during a war “are more than fully balanced by the enlargement 
“of their commerce; the trade of the belligerents is usually 
“interrupted in a great degree and falls in the same degree 
“into the lap of neutrals.” The maritime enterprise of the 
United States is not able however at the present time to seize 
* advantage. The injuries received by the carrying trade 
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during the Civil War have never been repaired, chiefly because 

Congress has persisted in protecting American manufactures 
to such an extent that the cost of an iron-built vessel turned 
out of a New York dockyard is said to be about 40 per cent. 
greater than that of a similar ship launched on the Clyde. 
To counter-balance the duties laid on imported iron, lead, 

machinery, and other essentials of ship-building, the American 
builders are protected by the Registry Law, which prohibits 
merchants from purchasing foreign-built vessels to trade 
under the American flag. Thus not only has the mercantile 
marine of the United States never been able to recover the 
losses it inevitably sustained during the war but the decline 
has even continued since, and the merchant navy of America 
is at present unable to take advantage of the occasion which 
the embroilment of France and Germany offers. 

President Grant, gathering from Baron Gerolt’s arguments 
that a large part of the North German merchant shipping 
might be transferred to American owners if the Registry Law 
Were suspended, sent a message to both Houses of Congress on 
the last day of the Session, July 15th, recommending such a 
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“ urged) indicates the imminence of war between France and | 
“North Germany. In view of this, a sound policy indica‘es 
“the importance of some legislation tending to enlarge the 
“ commercial marine of this country. The vessels of this 
“ country, at the present time, are insufficient to meet the in- 
“ erease which the existence of a war in Europe will impose | 
“ upon the commerce of the United States; and I submit to 
“the consideration of Congress the interests of the country | 
“ will be advanced by the opportunity afforded to our citizens 
“ to purchase vessels of foreign construction for the foreign | 

| 
“ trade of the country. An Act to this effect may be limited 
“ in its deviation to meet the immediate exigency.” Only a 
few hours remained for the discussion of this important sug- 
gestion, to which the President added some strong remarks on 
the necessity of providing for the postal service with Europe, 
in view of the probable suspension of the contracts with the | 
Hamburg and Bremen lines of mail steamers. The Protection- 
ists were assisted in their opposition to the President’s policy | 
by some of the free-traders, in part biased by their connec- 
tion with the shipbuilding industry of New York, and in part 
irritated by the proposal to remove protection from one class 
while leaving it to the other. The tone of the debate may be 
gathered from Senator Cameron’s speech, who “ condemned the 
“« proposition as most suicidal, the direct effect of it being to 
“ shut up our ship-yards and our forges to the ruin of our ship- 
“ building interests. He had noticed the great anxiety which | 
“ had been manifested to get through the Bill, particularly by | 
“some 15 or 20 Englishmen in the galleries, who had been | 
“ lobbying and watching the matter, their object being to sell 
“us their own ships,” The hour of adjournment came with- | 
out anything being done, and, as Congress does not meet in 
the ordinary course of things until after the Fall Elections, we 
may assume that the Protectionists have succeeded in defeating | 
the President’s attempt to develop the carrying trade of the | 
Republic. 

In the House of Representatives the majority of the Com- | 
mittee of Ways and Means reported against the recommen- | 
dations of the Presidential Message. General Schenck, of | 
Ohio, a distinguished Protectionist leader, however, presented | 
on the part of the Minority the following Bill :— 

Whereas, A war in Europe, which may greatly affect the commerce | 
— shipping interests of the United States, appears impending, there- 
or 

Be it enacted, §c., That from and after the date of a proclamation by 
the President of the United States, recognising the existence of war be- | 
tween the Empire of France and the Kingdom of Prussia, or other of the 
great national Powers of Europe, the Act entitled “ an Act concerning 
the registering and recording of ships or vessels,” approved Dec. 31, | 
1792, and all Acts and parts of Acts supplementary thereto, or amendatory | 
thereof, be suspended during such war, but not suspended exceeding I 
six months, so far as to admit foreign-built iron steamers of not less | 
than 2,000 tons burden, suited for ocean navigation, and belonging | 
wholly to a citizen or citizens of the United States, to be registered as | 
if built within the United States; and the same shall thereupor be | 
entitled to the benefits granted by any law of the United States to ships | 
or vessels built within the United States, except the right to be em- || 
ployed in the coasting trade of the United States. it 

The measure was debated for some hours, but the determi- | 
nation of its opponents to spend the few remaining hours in | 
talk was not to beovercome. The House, like the Senate, ad- | 
journed sine die, without coming to a resolution on the pro- | 
posed suspension of the Registry Law. A Supplementary | 
Session has been suggested, but even if the Opposition were to | 
be then overcome, which is not probable, it would be too late | 
to obtain the full advantage that might have been gained by | 

' 
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| judicious promptitude. 

BUSINESS NOTES. ; 
A Soctat Sesston.—Mr Bruce took occasion on Tuesday | 

to defend himself against the charges of legislative indolence | 
that have been brought with more pungency than fairness | 
against his administration of the Home Department. It “ 
quite true that the Queen’s Speech in February last pledged | 
the Home Secretary to carry out several measures of reform | 

that have met an untimely end; but in fact the Ministry | 
at the commencement of the exhausting Session which 
closed on Wednesday undertook to perform at least thrice as 
much legislative work as there was either time or energy to 
carry through. Mr Bruce can hardly be blamed, because the 
Bills of which he had charge were pushed into the second | 
rank by the stirring politics] controversies about Irish tenures | 
and English education. cours Both these latter questions let loose, “4 

“The latest intelligence from Europe (the President ' as might have been anticipated, the floodgates of talk, and \} 
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there was neither opportunity nor interest left for Parliament 
to spend upon schemes for regulating the liquor traffic, the 

disabilities of Trades’ Unions, or the reconstruction of muni- 

cipal Government in London. But as the Sessions of 1869 
and 1870, to go no further back, have been eminently 
political Sessions, it is fair to hope for a social Session 
in 1871. Beside the measures that Mr Bruce has been 
compelled to let go by the board, there are others of 
equal urgency which he enumerated on Tuesday that 
call for instant settlement. The Mines Regulation Bill, 
which ought to cause little or no controversy, has been 
swept out of Parliamentary existence for successive years 
merely by the deluge of political babblement. The reports of 
the Rivers’ Commission require to be dealt with ; the amend- 
ment of the Sanitary laws, the revision of the Factory Acts, 
and the alteration of the Game laws, should not be postponed 
a single moment longer than is actually unavoidable. There 
remain some minor but still important reforms—the esta- 
blishment of financial boards for counties, the superannuation 
of the police, aud the consolidation of the Turnpike Acts. 
Next year, as politics are no longer at high pressure, Mr 
Bruce will claim the ear of Parliament for some of this useful 
work, and we hope he may clear off much of it well and 
effectually. 

Tue Inpran Income Tax.—Mr Fawcett raised a debate 
last week upon the Indian Budget, in which he sharply criti- 
cised the financial policy of the Government of India. The 
zeal of the member for Brighton however is scarcely according 
to knowledge, and though there is much to blame and to 
wonder at in the fiscal aberrations of Indian statesmanship, 
the special case against the Indian income tax seems to have 
been hardly made out. Mr Grant Duff’s answer was sufli- 
ciently telling. It amounts in fact to the plea which is the 
best justification of an income tax anywhere, the plea of 
necessity. In the position that Sir R. Temple had to con- 
front in April last—however that may now be altered for the 
better by later improved prospects of revenue,—it was neces- 
sary either to borrow money to meet the deficit or to increase 
taxation. No reasonable person would commend the former 
policy, and the latter could only be carried out by some such 
measure as an increase of the income tax. To be sure it may 
be urged that the deficit was due to an extravagant expen- 
diture on public works—to a desire, as Mr Grant Duff ex- 
presses it, “to civilise too fast.’”’ But then the classes on 
whom the income tax falls were active in urging Government 
to carry out those works, and have largely profited by 
them. It is only fair that they should now pay for the 
liabilities in which the erroneous policy they insisted upon 
has involved the State. Henceforward a new policy of 
providence and caution will prevail, and the income tax at its 
present oppressive rate will be only a temporary burden. But 
existing obligations due to past excess of outlay must be 
cleared off, and to this end the tax against which Mr Fawcett 
protests is a necessity. 

Export or Munitions or War.—In noticing last week the } 
defective condition of the Neutrality laws, we alluded to the 
power given, under the Oustoms’ Consolidation Act, to the 
Government to probibit, by proclamation, or order in Council, 
the exportation of arms, ammunition, or other articles capable 
of being used for warlike purposes. We regarded this power 
as insufficient, because it was merely prohibitive and not 
punitive. In explaining the provisions of the Foreign Enlist- 
ment Bill to the House of Lords, Lord Halifax pointed out a 
further limitation of this power, which makes it practically 
useless as a safeguard of our neutrality. Although the Act in 
question empowers Her Majesty totally to prohibit the export 
of munitions of war from this country, it does not allow a dis- 
tinction to be made between neutral and belligerent nations. 
If, therefore, the Government were to attempt, under the Cus- 
toms’ Consolidation Act, to check that trade in arms and am- 
munition with France which irritates the susceptibilities of Ger- 
many, the result would be that English manufacturers could 
not send out of the country anything of use in war, from a 
rifled cannon down to a blank cartridge, even to peaceable 
countries which have no chance or thought of being involved 
in the European war. Birmingham could not send guns to 
South America or West Africa, and an active, profitable, harm- 
less trade will be paralysed at once. Of course, 
these considerations have prevented the Government from 
using the power conferred by the Act, nor will it ever 
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be used except, as has happened before, in the event of 
a war so clearly impending as to justify the strongest 
measures of precaution. But the fact that this prerogative 
worthless as a means of preserving our neutrality jg 
additional reason for regret that the Government have 
directly brought the export of munitions of war within 
penal provisions of the Foreign Enlistment Act, 

is 
an 
not 
the 

Coprricnt in TrapE-Marxks.—A point of some im. 
portance to manufacturers was argued on Monday at Man. 
chester before Mr Justice Lush. An action was brought by 
the representatives of a Mr Hardcastle, “a bleacher, dyer, 
“and finisher of grey cloths,” against another manufacturer in 
the same business, for the piracy of the former’s trade-mark, 
usually affixed to the “Jeannettes” finished by his firm, |’ 
The trade-mark consisted of Mr Hardcastle’s coat-of-arms, 
crest, and initials, surrounded with a scroll and border in blue 
and gold, on a white ground, and it was proved to have been 
favourably known in the trade. The defendant’s trade-mark 
consisted also of a coat-of-arms, crest, and initials, not how- 
ever the same as those of Mr Hardcastle, but similarly dis. 
played with the white, blue, and gold colours, It was 
argued for the plaintiff that drapers, not being commonly 
skilled in heraldry, would be more likely to be guided 
by the colours than by the blazonings, and would 
buy the defendant’s gcods, attracted by the repute of 
the plaintiff's trade-mark. Mr Justice Lush told the jury 
that to bring home the charge of piracy in such a case two 
things must be proved—first that the trade-mark was copied, 
and, next, that this was done with the intent to divert 
custom from the manufacturer of the goods originally bearing 
the marks imitated ; the owner of a trade-mark had not an 
absolute monopoly of its use which he could enforce irrespective 
of the motive of the infringement, as the owner of a patent 
or registered design could do, but was rather in the position 
of an author whose copyright protected him, not against a 
similar book, but only against an obvious copy. We appre- 
hend that a colourable imitation comes under the law laid 
down by Mr Justice Lush, and the jury in the case referred 
to evidently took this view, for though there was no absolute 
copy, but only an imitatory use by the defendant of the 
colours and outlines characterising the plaintiff ’s trade-mark, 
they gave an unhesitating verdict for the latter. The inten- 
tion, in fact, is the most important point to be proved, and| 
this must be a matter of inference from the circumstances of 
each individual case. 

Tue Expenses OF THE ABYssINIAN War.—“ The Select 
“ Committee appointed to inquire into the causes of the great 
“excess of cost in prosecuting the war with Abyssinia over 
“the estimate presented to Parliament” have reported the 
result of their investigations to the House of Commons. It is 
not easy to gather the precise value that should be attached to 
this lamentation over spilt milk, especially as we have not the 
least information as to the persons that are responsible for the 
catastrophe. The only intelligible moral that can be drawn 
from this dreary story of delusions and deceptions is that any 
amount of reckless statement may be pardoned in a Chancellor 
of the Exchequer. Nobody of course will think now-a-days 
of bringing Mr Disraeli to book for the wild way in which he |, 
dealt with both facts and money when he held office in 1867 
and 1868. The “little bill” has been paid and is nearly for- 
gotten, and people are too lazy to look back at the strange 
way in which they were cozened into becoming responsible for 
it. We all know how much the capture of Magdala 
and the release of the captives cost us, but few remem- 
ber that in November, 1867, Mr Disraeli asked 
for 2,000,000/, at which sum he estimated the entire 
expense of the expedition in case Theodore came 1 
terms at once on the landing of the English force. 
If the King showed fight, and the war lasted till the end of | 
April, an expenditure of something less than 4,000,000/ was 
fixed as the highest possible limit. These estimates, thoug! 
“ rough,” were, according to Mr Disraeli, “not careless, 40) | 
they were submitted to the House “ with a confidence by 2° 
“ means slight.” In February, 1868, he further declared 
that he believed the estimate of two millions had not been 
exceeded. Now the Committee have discovered that Pe 
the end of 1867 “liabilities had been incurred which 
“ amounted to a total sum of probably five millions. After | 
these astounding calculations of 

| 

Lord Derby's Chancellor o | 
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the Exchequer it is needless to follow the slighter errors 
of Mr Disraeli’s Chancellor of the Exchequer. We may 
note however that General Jameson, who prepared the 
information submitted to Parliament, stated to the Committee 
that “the Government at the time were told that the esti- 
« mate could not be relied on.” Sir W. Mansfield, Lord 
Napier of Magdala, and others aver that “even an approxi- 
« mate estimate of the cost was utterly impossible.” If Mr 
Disraeli should ever again have to present estimates to Par- 
liament, assuring the country that they are “ not careless,” and 
that they are submitted “‘ with a confidence by no means 
« slight,” let us hope that the revelations of General Jameson 
and the military authorities will be remembered. 

Wuo Has Avurnoriry tro Appear IN A WINDING-UP 
Petition §—Lord Justice James on appeal has confirmed an 
order of Vice-Chancellor Malins for the winding up of the 
“Company of Proprietors of the Bradford Navigation.” It 
ap’ that the company had allowed the canal to remain 
dry, and that it could only be made available for navigation 
at a cost which would not be recovered by the profits of the 
undertaking, in which circumstances the petition for a winding 
up was presented. The petition was opposed by the pro- 
prietors of connected canals, by residents on the banks of 
the canal in question, and others, who contended that 
Bradford would be injured by closing the canal, and that 
the Court had no power to wind up a company instituted by 
Act of Parliament for a fixed public object. Lord Justice 
James however held that the opponents had no strict right to 
appear—that a petition for a winding up was in the nature of 
a suit for the dissolution of partnership, and that though the 
Legislature had specially authorised creditors as well as 
partners to appear in such petitions this authority did not 
extend to others. “It would be enlarging the field of litiga- 
“tion indefinitely if anyone who had any right over the 
property of a joint stock company could come into Chancery 

“ as a litigant upon a petition to wind up the company.” He 
did not think that the winding-up decree interfered with the 
rights of the public, which could be protected in another 
way. 

ConveRTING AN Enerisn Company INTO A FRENCH ONE. 
—Vice-Chancellor Malins—re the Irrigation Company of 
France, Fox’s petition—has refused a petition to prevent the 
conversion of the company—which, though English, was 
formed for the construction and purchase of canals in France 
—into a wholly French concern. He considered that the pro- 
ceedings, if not within the letter, were witain the spirit of the 
articles of association, and were therefore not ultra vires or 

REVENUE AND OTHER RECEIPTS. 

SN te astern 

CONOMIST. 

invalid. The Vice-Chancellor added that “in any case he | “ ter.” 

THE PUBLIC REVENUE AND EXPENDITURE. 

Tu following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and August 6, 1870 :— 
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| “ should be extremely loth to reverse the deliberate action of 
“a large body of the shareholders in favour of a small 
“ minority.” That there was any doubt in the case however, | 
we should say, is another reason why the majority of share- 
holders in all such companies should take care to reserve to 
themselves all reasonable powers. The Vice-Chancellor also ||. 
held that the liquidators had been wrong in refusing to value 
= purchase the petitioner’s shares, and he ordered this to be | 
one. 

PARTNERSHIP IN Jornt Stock Compantes.—Lord Justice 
James—re the Agriculturist Cattle Insurance Company, 
Baird’s case—has decided an important point as to the effect 
of death upon the liability of the estate of a member of the 
association. Is death to be considered as terminating a part- 
nership so far as the individual member is concerned, so that 
the estate is not liable for debts subsequently incurred? The 
Lord Justice has decided that the estate is liable till the 
shares are sold or put in the name of some other person. 
The present case arose out of very old facts, Sir David 
Baird having died so long ago as 1852, and the debts 
for which liability is now enforced against the estate 
having subsequently arisen. The deed of settlement of 
the Insurance Company had, moreover, provided | 
that no executor should hold shares or receive any | 
dividend which might be declared thereon, but that the 
dividend should be held in suspense till the shares were trans- 
ferred. Upon these facts the Master of the Rolls had ordered | 
an inquiry as to what debts were incurred before Sir David 
Baird’s death, and it is upon an appeal from this order that 
Lord Justice James has decided that there is a liability for debts 
subsequently incurred. A Joint Stock Company, he said, is not 
a partnership, terminable by the death of each member, 
otherwise an account would have to be taken at every mem- 
ber’s death, but it is a continuous association, where the mem- 
bers agreed that the holders of the shares for the time being 
should share the profits and bear the losses of the concern. 
The Deed of Setttlement did not alter the general effect of the 
law. On every principle of equity, as well as on the construc- 
tion of the deed, it was impossible to draw any distinction be- 
tween the case of a living shareholder and the representative 
of a deceased shareholder. His Lordship added that “he had 
“taken some time to consider his judgment, because he had 
“been formerly the draughtsman of several deeds similar to 
“ the present one, and knew very well what his intention in 
“ drawing them was, and, therefore, thought he might have 
“been misled as to the true construction. But he was | 
“ satisfied there was no doubt about it. The result was that 
“ Lady Anne Baird was liable as a contributory without any 
“limitation, but of course only in her representative charac- 

EXPENDITURE AND OTHER PAYMENTS. 

Budget Budget 
Estimate ToraL ExcHeQuer RECEIPTS — ToTaL ExcHEQuer Issues 

for Se 
: or rep nen Oa enna abelian Enna gn 

1870-71.| To Aug. 6, 1870. |3ame time last year. || 1870-71.| To Aug. 6, 1870. |Same time last year. 
——— —— <—_ — ET oe ae ee oe 

Balance on Ist £ £ £ 2 || EXPENDITURE. Sie i £ z 
of fe 7,633,761 3,775,717 | Interest of Debt .....-..0..--0s000 +++} 26,840,006] :2,896,12° 13,346,313 

Bank of Ireland ses..seccssossossoees 972,887 931,541 Uther chergeson Consolidated F’nd| 1,820,000] 756,115 736.801 
——— | 8,606,648] - — | 4,707,258 | Supply Services voted by Parlia-) ae tm 

REVENUE. | MOM cesescreesesseererneraeenenseneense| $8,289,000 |11,5° 0,704 113,572,260 
Sean Ta 19,300,000) 6,774,000 7,510,000 | Telegraph Service ...cccsescesrsseees 360,000 90,600 ifs 

SN scatsscusvesosscnintevenseseececsseoes 21,660,000) 7,290,000 6,774,000 
SN, Vislovantshsachiicnisdeseneescpecnaien 8,589,00'0| 3,268,000 3,431,000 | 
i iteirricatetinares’saiesecsnionie sna 850,000] 765,000 1,607,000 
SII ietuhisshhacencsctsenss 6,350,900] 1,155,000 3,158,000 \ 

ii ad dcaiee 4,775,00€| 1,220,000 1,220,00% 
Telegraph Service ....0...cccsceoe0-0-s 675,000} 190,000 see 
Crown Lands .....cccccsesoccecocccores $85,000} 135,000 74,000 \ 
Miscellaneous .........cscososorcocosoree 3,050,000] 862,822 826,493 5 

Revenue...... 1 24,600,493 | Expenditure .......sssresssserees 67 303,000 25,292,944 27,655,374 
OTHER RECEIPTS. 67 634, 21,659,822 ? , | I HER PAYMENTS. 

under various Acts, repaid $31,771 619.056 | Advances under various ACts ....10...-ssseee 0+ 555,861 

Money raised for foartications......... : 100,000 | Expenses of fortifications........0.-.sse--ssee-++ 100,000 

Money raised by Exchequer Bonds ............ i a | Bxchequer Bonds and Bills, ae, paid off...... 1,123,50 
| *¢m@porary advances not eas oes 400,000 | Surplus income to reduce Debt ......:s+-ss+00+ : tS: : 

repaid .....+-s0.+ WT ead 1,119,056 | 1,541,924 1,779,361 

: Balances ov 6th August, 1870— 
Bank of England ........cccssssscsoessecssesses 580,905 
Bank of Lreland .........sccscsscssssssessessesenses ; | 411,167 

4,263,373) 992.072 | 

ones 
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| The following are the Receipts on account of Revenue Capitai a 

during the week :— aoe enaensie £ 
| Receipts of Te het Doowenbet 8080 eemererene—~ OES oe A 

Week nding YOAT.crccereceversecenseesenens =—=§§-- ADAOD — senney, epececces _ 6920 

Aug. 6. iia Tatel, 1060 ona te ome TET Ts 23,385,393 
£ s s surplus creased ’ settlement of the 

Customs .....-..+000s See vse 876,000 claim relating t0 the North Union : 
hes GGD...nserocnvoccecssccvvovccsvcnssopoosseoqnanseocoes 365,000 All items of revenue show an advance, and repairs and renewals 
DARIO scnsccccccccoserssesneaiee eopensssuaseehane os 166,000 of engines have been larger than in the te om ing period, 
TDRIOB. ..cnsseusceovsssonsoevsncesoncons ensenabens sasewes 13,000 Compensation claims have increased 10,0001, The Ly onl 
Reems O00. nenubensnesonneseniomenaetabadinmeians 28,000 B l line has been purchased Jointly 7 the Lancashire and 

get, Cee .cncinccoccnsonesoepsiaasbesetpesipanes tees nil. Yorks ire and the London and No ° estern. The short 

acy see annanasbcvoonbecenbencennbansiipnanenanaieces — brane from North a to Apne onae is to be co 

rown B cccccccccccccescccccccecessocssecsccesece nil. . ° . . + | . enced Madhdihe oe 9,000 Se cetera: ae eon ate 
Langharne Railway.—Creditors must send particulay Total sseeesesseeesnsee ee veteee 1,007,000 laimeto Mr W. H’ Holyland, the official liqudates as gt 

The total receipts of the previous week were 1,199,911. | 1st of October, the 16th of November being appointed for the 

i . | adjudication. The Exchequer issues of the week on account of expen Tynvi ie avert the useating; @ dimbhindth the wteot 

;| diture were 478,000J, viz. :-— 
£ 

| Interest Of debt.......c.cccrccrecrssrsersecesccrrescseses 18,000 
: Other charges on Consolidated fund ..............+ nil. 
| Supply services.........c.c.cccccccsesessssscsecoseeee eo 460,000 
| Telegraph SOFrvVices ....cccceccsscssecscsccescesccscoace nil. 

| 478,000 
| During the week the cash balances have decreased in 
the Bank of England and incr2ased in the Bank of Ireland as 

| follows :-— 
Bank of Bank of 

1 England. Ireland. Total. 
| £ £ £ 
| Balances on July 30............ 3,228,177... 1,022,214 4,250,391 

AT co apm tonaiallll. Cres petainee 8,187,159 ...1,076,214 ... 4,263,373 

| | pdt ceaciddaebaimentie a 54,000 12,982 
DOCTORBO cccccccccssccecees 41,018 ° * 

The “other receipts” were 53,982/, and the “other pay- 

ments” 570,000. 

| PUBLIC COMPANIES. 

| 
RAILWAY COMPANIES. 

Brisiol and Exeter.—The revenue accounts to the 30th of June 
last contrasted with those of the same half of 1869 :— 

1869. 1870. 
£ £ 

Groes TOOSIPUS  ..crcescorccecccccccecescccccerccceccoooae ee 230,187 
Working Cxpemses ..,....ccccerrsererceseseeeeenssenes DE BEG  crccccrcesnece 99,610 

Met ..cccccccnnnrcccconeescosscncsconesovesesocce BOS,2ES  cecoccceccqeese 130,577 
Add previous DALANCE ........0++ccercersersereeeseces GOB crccvevecssecee 2,065 

LOZ,96L  ..cccccccoseres 152,642 
Deduct preference CRALZes ...cccrscceereeerenceses CAA0D . .n00n saaatines 90,166 

Available for dividend  ..........cccescsessececreeeee GEAEE  cosncssevitens 42,476 
—On the ordinary stock at the rate of 3 per 

CONE. POT ADMUM ..e..serecrerrcrecccenncneseneres 30,837 (ip.c.p.a.) 40,449 

eet la ace 2,027 
Capital Account. 

Rapgated. Received. 
£ 

To Slat December, 1869 ....c.eecerareseeeeres 4,371,370 .corcccccensees 4,847,016 
During the half-year.......ccscrccsseseeesesseees GODIL — .rcccccccssevee 147,753 

Total, 30th of June, 1870.....eseee 4,922,861 sccrcssccsscees 4,994,769 
‘In the last half-year the gross revenue includes 17,500/ received 
from the Post Office upon the transfer of the telegraphs; and a 

| like sum is added to preference charges, extinguishing suspense 
/accounts. The estimated capital outlay during the current half- 
| year is 32,7501. The remainder of the Cheddar Valley line was 
opened on the 5th of April. An increase in the authorised 
, capital is proposed. 

| ast London.—The receipts since the opening in December 
have been 2,584/, of which 47 per cent. belongs to the company. 

Great Eastern.—At the meeting, Lord Salisbury said the under- 
| takiog had gone on slowly but steadily, and he could not see any 
| justuneation tor unfavourable quotations on the Stock Exchange. 

Lancashire and Yorkshire-—Yhe recent half-yearly accounts 
| compared with the corresponding period of 1869 :— 

1809. 1870. 
£ £ 

i! GOSS TOVSRBR werrecccccesensncesseesysoosesecsecece EGE: - epeennatintees 1,281,860 
‘| WoOrKiIng CXPONSOS.....000ccrcrssercrecceesseseneee 839,299 — ccocccccecoes - 669,555 
} _ 

{ in qehiianabimeghi intnareniaionn SED cinemeiin 712,305 
| Add former Surplus ........reorsserssercesereees TE 11,782 

TUT B12 corer. 724,087 
| Preference Charges .rercsrrssesoenssererererseeee PEERS semeetececemnes 262,786 

? Available for dividend...........20« GIA AEE, . cnsacsnstcsnme 454,301 
Ordinary aivideud at the rate of 2 per 

COML. PET ARMM 200 crcoscocccecccccceccececce 428,409 (7p.c.p.a) 444,276 

Saurplus........ Siditalenaaalasniaeseime sed BADE ctsctseninstns 10,0z5* 

3 per cent. per annum was declared on the Liynvi ordinary 
stock. 

London and Blackwall.—A sum of 50,000/ in ordinary stock is 
to be raised for the completion of the extension to the East and 
West India Docks and to the Millwall Freehold Docks. The 
usual 4} per cent. per annum dividend has been paid by the 
Great Eastern Company. 

London and North-Western.—A dividend at the rate of 6 per || 
cent. per annum is announced. 

Londonderry and Enniskillen.—At the meeting, the chairman 
said they were enabled to pay a } per cent. more than usual of 
the arrears on the B stock. The report was adopted. 

Metropolitan.—At the meeting the report was adopted, 
3} per cent. per annum dividend was declared. 

and the 
he directors 

were empowered to appeal against the recent decision of the 
Vice-Chancellor. 

Metropolitan District.—At the meeting, Mr Forbes was elected 
managing director for three years, at a salary of 2,500/ a year. 

Midland.—The accounts recently issued present the following 
comparison with those of the corresponding six months of 1869: 

1869. 1870. 
£ £ 

Gross TEVENUE TECEIPtS ....seceesreee cosreceeeres ate entniianiis 1,839,739 
Working €Xpenses.......cccscesneeeceeseererceeses TUE OBE ceqeccrcecsorce 861, 

ee Eo caremninneen Sates ener 978,6°0 
Former surplus .........» apustupestnibiatatanevianls BE ANEE | <cdchiepecctbbnee 14,188 

BOGIES  cecccccccsceses 992,849 
Preference Charges......c-ssesessseresssesseres rane - 553,401 

DDS ccickactccdastindeautintibinieaiine BEBGEE « accoctectoceces 439,448 
Ordinary dividend at the rate of 5} per 

CONE. PET ANNUM ..ercccccrccsscesercorersseces *347,900 (Gip.c.p.a.) 432,895 

Surplas ..,......000++ mmoguiaebemnnasorenans SB TEA  nrncncroepapere 6,653 
* These figures include tne Birmingham and Derby dividends at the rates of 4f to 

4j per cent. per annum respectively. — 
Capital Account. 

a aa 

To Sist December, 1889 ....c0--esee--erseeee I. centees 35,419,137 
During the half-year........ccccscesseee pane EDERSUD  viteckantneiee 1,319,749 

Total, 30th June, 1870 ........+..+ 36,851,458 — .....creereeese 36.788,886 

Estimated capital outlay duringthe current half-year, 1,221,000); 
and in subsequent half-years, 3,658,108/. The revenue increase 

has been 41,000/ from pa-sengers, 59,000/ from mercbandise, and 
791 trom minerals. The balance of 20,000/ of the sum 
from the settlement of the lish and Scotch 
question remains undivided. 

derived 
traffic 

he at present unproduc- 
uve capital outlay is stated at 1,086,000/. The Sheffield 
and Chesterfield line has been opened; and the St 
station and h tel are nearly completed. 

Pancras 
An arrangement 

been entered into with the (Little) North-Western for a per 
petual lease tothe Midland, at a rate of interest rising 
cent. 

to 5 per 

North-Eastern. —Outline of the revenue accounts for the first 
half-years of 1869 and 1870 :— 

1869. 1870, 
? £ 

Gee tite senencneaamnnememen 1,94 506) sosererneneere 2,170,448 | Weoahng G5 pe080s.....c..cussonsensotoroessunconees 868,706 ..eversereeeee oer 

it aaa ees 1,072,800 sssssssseeseees 1,088 
Add Previous SUrPiUB ....sersecseseeeenee oweew 14,963 ..rcevernsners -_ 

| 1,087,763 ceorereerseeees 1,245) 
Deduct preference chargeg.......++. srersaseee 12,258 .-neneverveeee eo 

Available for dividend. sorren 475,505 seem one 623,041 | 
n ordinary stock at the rate of 5; per 
cent. per ee 465,701 (74p.c.p-4-) mae . 

Surplus........... deindnapentinesy crag 9,804 covecgrennanens 14508 
ital Account. 

Cop Expended. Beosieet | 
£ 7 

To Sist December, 1869 ......scecesseeseeee 40,685,355 -vrevensenveree sane aie 
During half-year See eeeeeensencerseeseceseeeers TUDBGI — seerenveeeee ee —_— 416 _ Total, 80th June, 1870 ....rr0vere 41,392,754 seevesnneenere® 41,3526. || 

The ordinary dividend of 53 per cent. for the correspow R 
period of 1869 was declared on the representative oe ihe 
stock ; and there has thus been an increase of 1} per or 238 9421, 
dividend arising out of a gross advance in revenue Of “*"r"" "| 

ie ———————— 
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—————— 

Aug. 13, 1870. | 

a net advance of 163,390. The capital e diture of th 
= ear was in reality 312,660/; but 396 "7091 has been added 
aes consolidation of capital "just effected, making up the 

10 $691 shown above. The Hawes and “Melmerby Railway 
has been dissolved, the North-Eastern agreeing to 

aaa Pa their line from Leybarn to Hawes. The purchase of the 
West Durham line, already agreed to, is to take place on the 
1st September. Hull and Selby sk shares have been paid off. The 
Team Valley extension, the Pelaw and Jarrow, and the Gilling 
and Helmsley b:anches have been progressed with. There will, 
however, be some delay in opening the York and Doncaster line. 
North-London.—A dividend at the rate of 6} per cent. per 

annum is announced. 
North Staffordshire.—The half-yearly accounts of 1869 and 1870 

contrasted :— 
1869, 1870 
£ £ 

Railway gross receipts .....s.ssessrereseeereesseees TERRE ccowccesecosees 197,875 
Railway working canpetinns ecsesestéecesedebtocescs WOOO cdicnclcestcdké 97,445 

95,402 seercsssecseeee 100,430 
Canal gross TeVENUEC.........000sserseseeses £48,875 £50442 
Canal working €xpcnses...........000000 18,916 20,605 

—— 29,959 —— 29,837 

Total net revente.ss.s..secrecrerssesseseses PEGE... ccscnwtboesies 136,267 
Add former balance.........0c00sc.cecsccscccccsesseete TOP. setiuipuavchies 1,589 

ee BORTIO cchsaisesstinss 131,856 
For preference dividends ...........cssscesseesseeee ‘ae 89,948 
For ordinary dividend at the rate of 2} per 

CONE. POF ANNUM ..sreccoceereeceeecesessersenses 40,377 (2gp.cp.a.) 40,377 

Barplas  .cccncceccccodbinedd 4 eesesseesessenes RBA . cccccccngcettts 1,531 
Capital Account. 

Ex; —= Received 
£ 

Total, 31st December, 1869...........c.cc0000+ @ GSTEOIB  ceesseccesesees 6,596,821 
the half-year Seeeererecee OCC e Cee eesee 45,862 seeeeeces less 3,587 

Total, 30th Jame, 1870 .se....-000 6,616,880  ....crrcrrerees 6.593,324 

Maintenance and renewals have absorbed larger sums than 
during the corresponding period; and this accounts for the in- 
creased working expenditure. 

Salisbury and P Yeovil —A dividend at the rate of 54 per cent. 
per annum has been recommended. Surplus, 1,448/. 

South-Eastern. A dividend at the rate of 2} per cent. per an- 
The dividend is at 

the same rate as declared this time last year. 
BANKS. 

Anglo-Italian.—The report for the half-year ended the 30th of 
June shows the profits to have been 8,156/, as against 6,638/ for 
the corresponding period of last year, and recommends a dividend 
at the rate of 4 per cent. per annum. After transferring 1,000/ 
to the credit of furniture account, a balance of 3,822/ will remain. 

Provincial Banking Corporation. —The adopted report stated 
that although the liabilities had been reduced by 92,130/, yet the 
securities immediately available were 26,5511 higher than at the 
end of the previous half. Gross profits for the six months 
22,6471, including 1,204/ brought into the account. The net 

available balance was 8,327/, out of which a 6 percent. per 
annum dividend, free of income tax, absorbed 4,725/, and ‘2,000/ 
was carried to a pean reserve, while 954/ was carried forward 

has been announced ; surplus, 23,0001. 

as rebate and 650/ as balance. 
Unity Joint-Stock Mutual Banking Association.—The liqui- 

dators are prepared to make a final distribution of the assets of 
the bank amongst the shareholders, at the rate of 2s 7d per share, 
on application at the offices of Messrs Oswald Howell and Co., 
No. 3 Crown court, Old Broad street. The winding-up of this 
bank began on the 1st September, 1862. All the creditors have 
received 203 in the pound; and the shareholders, with the 
dividend now announced, will have received 14! 10s 7d per 

t is somewhat curious to recall to mind that, just 
before the concern passed into liquidation, the shares were dealt 
a onthe Stock Exchange at 13/ to 14/. The bank was formed 

unlimited liability, and the amount paid per sbare was 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
Imperial Mercantile Credit Association, Limited.—The plan for 
€ formation of a new company has been approved, and the 

necessary steps are to be taken forthwith. 

ASSURANCE COMPANIES. 
Royal Insurance.—Fire premiums for 1869, 485,150/; losses, 

290,686! ; profit, 78,154/. In the life department 1, 248 new 
policies were issued, producing in new premiums 19,003/, and 
the total net inc@me from premiums was 215,420/. The life 

a ang valuation for the quinquennial period ended the 3!st 
ecember last were also presented. The surplus available 
distribution was 249,956, affording a reversionary bonus to 

=e of 71 10s per cent. for the five years. The dividend 
and bonus to the shareholders were together 10s per share. 

Ber MISCELLANEOUS COMPANIES. 
lin Waterworks.—The adopted report showed a half-year’s 

pues of 31,9601; out of which a 9} } percent. per annum dividend 
as declared, (ree of income tax. if the present rate of revenue 

arisen whether the Prussian Government could 
ade their moiety above 10 per cent. before the shareholders had 

up their back dividends to that rate. 

was maintained d, the profits would be over 10 per cent., and the , 

eee 

THE &CONOMIST. 

for the 19th instant, to declare an interim dividend at the rate | 
of 12} per cent. per annum ; surplus, 524i. 

British Australian Telegraph—At the meeting, the chairman 
explained that the South Australian Government had agreed to | 
construct and maintain the land lines, and that this would save 
the company about 40,000/ or 50,0007. 

Charing Cross Hotel —A dividend at the rate of 10 per cent. 
per annum has been declared, leaving a surplus of 2661. 

One Wine Company, Limited.—Creditors are required to send 
the particulars of their claims to Mr Henry ae of West- | 

{ 

1005 

Brazilian Street Raihoay.—The special general meeting is ca!led 

minster chambers, Victoria street, the liquidator, by the 19th of | 
September, the 4th of November being ae 
cating upon them. 

Peninsular and Oriental Steam.—The new form of contract | 
= a subsidy of 450,000/ for the conveyance of the Asiatic | 
mails 

Societe du Cable Transatlantique Francais.—At the mecting | 
the report was adopted, and the 7 per cent. per annum dividend 
was declared. | 

Trowbridge Water, Limited —Mr G. A. Cape hasbeenappointed | 
liquidator. i] 

MINING COMPANY. 
Brynambor Lead Mine Company, Limited.—The share list will 

close on Friday next, the 19th instant. 

for adjudi- | 
i 

Forergu 

| 

‘Corresponvence. ee 
| 

| 
(FROM OUR OWN JORRESPONDENT. ) 

Paris, August 11. (By Telegraph.) 
The Corps Legislatif has adopted the Bill suspending cash | 

payments. The issue of notes by the Bank of France is lim:t i to | 
the extent of seventy-two million sterling. A farther loan of twenty | 
millions sterling has been authorised in addition to the revent | 
loan of a like arount. Payment of commercial bills falling due | 
between 11th of August and 20th of September have been aliowed | 
thirty days’ grace. | 

Parts, Thursday. 
The return of the Bank of France, made up to Aug. 11, is | 

given below, the previous return being added for the sake of |; 
comparison :— 

DeEsBrTor. iF 
. Aug. 11, 1870. Ane; 4, 1870, 

f c ‘| 
Capital of the DAnK  ceccsesscccssccessceses eevee core §©=—. 182, 500,000 0 csccos 182,54 a wo 0} 
Profits, in addition to capital sesscocecsessssoees * 7,044,776 2  seosee 7,044. 776 2 
Reserve of the bank and branches .so....+s0ee008 22, 105,750 14  .eocse 22,105. 750 14 | 
NOW TESETVE ...cccccccersecserccdsccceccoccceséocssocese’ 4,000,000 0 scx 4,000,909 ©6 
Notes in circulation and at the branches «se... 1, se, 607.100 0 wseoe 1,526,100,950 0 | 
Drafts drawn by the bank on the branches of aie] 

the bank payablein Parisorintheprovinces —52.605,578 14 sss» 48,525.'56 20 
LreasSUry ACCOUNL.....c.cccccossceseees eeccesevsoeascees 178 206.761 46  ...08 « 175,095.649 70 | 
Accounts current at Paris....cccccccssccssescsseseee 437,275,582 61 ....00 495,553.61 63 } 

Ditto in the provinees....... Srodtsdddeseoctnceseses 94,908,063 0 cove 101,459 509 0 | 
Dividends payable .....c.cccccceccssccesssocessececs oy 2,294,298 0  .socre 2,625.057 0 
Various CiSCOUNtS..cccsccereesseceeesesssescessessssses * 7,679, C52 59 seseve 5,811,679 69 | 
ROdISCOURS scrccrccccccveseconeseveveccces. costovecsset 1,157,050 80  sesse ‘ 1,157 057 80 | 
Sundries jeeeee seeee: eeeeeee: POO be Lereersecersee ooeeses sees 9,294, 286 92  cccese aig 76,623 38 | : 

2, 632 678, 314 - eeesee 2,531, 558, 45 s 6 

CREDITOR. t 
Cash and bullion ...ccccscccccssersesessseseresseesses 1,028,553,146 54 eoeces 1,096,870. R80 32 
Commercial bills OVErdue .....cccccccescsseesesseree 7,967,602 9  sccoce _ 859 14 58 

Ditto discounted in Paris .......ce-secessseceeees 667,614 360 86 secee | 57 4,2 sh, 0 S4 
Ditto in the branches........- ose 514,131,6% S @. «as . 501,235 7 0 

Advances on bullion in Paris 14,797,300 ©  cccose 11,757,100 0 | 

Ditto in the provinces...» see 3,491,400 0 cesses 2,82).200 0 
Ditto on public securities in Paris ...6 «+00» 19 355,890 0 sevee ¢ 20,2260. 0} 
Ditto in the proviaces....ccccc.coccssseresssece see 1,070,750 0  sesees 10,082.340 © |} 
Ditto on obligations and railway Shares se. 45,079,800 O cesses 44,2 2,2 0 
Ditto in the provinees.ee..sesssssessrererseseres 37,916,344 0  scoses $8,503.44 0 | 
Ditto on securities in the Credit Foncier in 

Pris .cccccocccccescocees 4,991,100 ©  ssovs " 4.870.200 0 

Ditto ir the provinces. 1,327,100 0 .cccce 1,417 760 0} | 

Ditto to the State......ccccecccsescssecssserscsesess 60,000,000 0 come 60,000,000 0 /F 
Government stock reserve......e.scscrsscseeesrseee 12,980,750 14 cssere = 12,990.50 i4 

Ditto other securities .......cccccoresesseseceessoes 30,557,187 2h coves « 80,657 137 <1 

Securities held .cccccccosececcosesccocssecssesesegee 100,000,000 0  cesese 100,000 m @ 

Hotel and property of the bank and branches 8,950,957 O  sesese 8,96 +69 0 

Expenses Of MANAGEMENL.....cecrcereersoeese seve 04,6 0 87  seeses 794.542 67 | 
BwUNdries.rccoccccceccosecese.cocscccvesscoomvessstcoese wwe «24,158,048 9T  coosee §=—-11.05 1 VIS 85 | 

2,632,678,314 GB csosee 2,531,558,643 61 | 

The return shows that in the past week the discounts have in- || 

creased by the large sum of 106,219,000f. This is n» doubt 
owing chiefly to the re-escomples finance: al establishment+ have vad 

to effect to mect the withdrawals of deposis made by their cus- || 

tomers. The private deposits have declined 12,530,000{; and || 
that probably in part is due to the necessities of banks. ‘Toe cir- | 

culation of notes has increased 57,506,000f. The coin and bu lion 

are lower by 68,317,000f. As money cealers are anxious to get | 
’ as much of the precious metals es they can, and as the p ablie 

have in crowds demanded payment of notes, a larger dimiou'ivn | 
was expected ; but precautions have been taken to prevent the | 

former from making too heavy a drain, and the latter for the most | 

part individually r quire only small sums. It will be obec: ved 

that the stock of coin and bullion stands at more than 41,000,000 | 

English money, and that the notes in cireulation ex ced I 
63,000,000/—or, adding the crafts, 65,500,000/. 

oe 

The Bank of France « on Tuesday raised its iate of discount to 6 | 

per cent., and the interest on advences to 6}. i} 

Within the past week the Freach armies sent against the |j 
Prussians have, contrary to universal expectation among the|j 
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French, been completely and disastrously defeated. There has 
been perfect agitation in Paris; the capital is being placed in a 
“ state of defence,” as if the Prussians were certain to come here. 
It has been proclaimed in a state of siege to enable the Govern- 

| ment to put down with the strong hand any attempt at disorder. 
| The Ollivier Ministry has been ignominiously expelled by the 
Corps Legislatif as responsible for the national mis‘ortunes. A 
proposition has been made in the Cnamber by M. Ju'es Favre, 

| leader of the Republican party, to take the command of the army 
from the Emperor, on the ground that be has proved himself in- 
competent, and to place the Government of the country in the 

hands of a Committee of the Chamber—in plain Englisb, to 
dethrone the Emperor. 

hear that financial and commercial circles have been ca-t into con- 
sternation. 
to the Bank of France to get not+s exchanged for coin ; depositors 
in financial establishments have (as also stated) withdrawn their 
funds; traders have been unable to obtain the discount accommo- 
dation they need; at Havre and Bordeaux, transactions in all 
articles (except coffee) have been extremely limited, and for the 
last two days the report from Marseilles bas been :—‘ Nothing 
whatever done in our market. It is impossible to find a purchaser 
for any sort of goods.” The consequence of all this is, that in 
Paris and in the commercial towns of the provinecs tkereis, a loud 
demand among a large portion of the commercial world that a law 
shall be passed for postponing the payment of bills falling due on 
the 15th and 30th inst. 
many traders and merchants will be unable to keep their engage- 
ments, and a grave commercial cri-is will follow. It is remarked in 
support of the demand that many chiefs of commercial establish- 
ments are now obliged to perform military service, and that it 
would be unjust that whilst so doing they should be exposed to 
the risk of 
wish of Parisian trade, one of the deputies of the capital, M. 
Cremieux, has presented a Bill to the Chember for declaring that 
the payment of all bills falling due from the 11th August 
to the 30:h September shall be prorogued for thirty days, 
and that all protests and other proceedings shall be post- 

ee anes 

In presence of such stupendous facts as these, you will expect to 

People (as already mentioned) have gone in crowds 

If this be not done, it ig said, a great 

ing declared bankrupt. In compliance with the 

poned for the same period. Another deputy, M. Le Cerne, of 
Havre, has, on account of the gravity of the situation, presented 
a Bill, of which these are the enactments:—That the Bank of 
France shall suspend cash psy ments ; that it shall be authorised 
to discount bills with two signatures and fur four months; that 
the Government shall be responsible to the amount of 50 per 
cent. of all losses sustained Ly it in discounts recommended by 
the Government during the war; that the rate of discount shall 
not exceed 3 per cent. for less than 30 days, 4 per cent. for less 
than 60, 5 for less than 90, and 6 for a longer date. It is 
probable that the first measure will be adopted, but the latter is 
open to grave objection. 

On the Bourse, the news of the French defeat at Weissenburg 
caused on Friday a general fall, that in the Threes being 80c on 
the closing quotation of the preceding day. On Saturday an 
extraordinary incident occurred—a man rushed in holding in his 
hand what appeared to be a telegram, and declared that the 
French army had gained a splendid victory over the Prussians, 
capturing 25,000 prisoners, among them the Prince Roya!, and 
taking from 70 to 100 guns. Thereupon the speculating frater- 
nity went literally wild with excitement; but after awhile it 
turned out that the report was false, and there was pro- 
found discoursgement. Outside the Bourse and on the adjacent 
Boulevards, where large crowds were assembled, the news of the 

| pretended victory was received with fainter demonstrations 
of joy ; end when it was proclaimed false there were manifesta- 
tions of rage and despair. Assuming that the report had been 
spread by stockjobbers for interested purposes, a large body of the 
people to the cry of “ Down with speculators!” made a rush into 

; | the Bourse, dispersed the boursiers and the brokers, broke down the 
railings within which these latter assembled, and were about to 
commit other excesses, when a military force arriving in haste 
cleared the building. Tbe Bourse was not re-opened that day, 
though the regular hour for closing had not arrived. The question 
was afierwards raised whether in consequence of the 
false report of the invasion, and of the premature closing, the 
dealings made ought not to be declared null and void ; but after 
deliberation, and afier consulting the Government, the brokers 
decided that they should be maintained. The last price of the 
Threes wes 95c higher than on the preceding day. Among a 
portion of the public there wes a strong desire that the Bourse 
should be closed to the end of the war, in order to prevent the 
recurrence of such scandals, Compromise with it was, however, 
not thought desirable by the authorities. The establishment was 
ee opened as usual on Monday, and has been kept open 
since. Dut the astounding news that, after Weissenburg, the 
French had sustained two very serious defeats, produced naturally 
great uragement, and the Threes came down to 65f 95c, a 
fall of 1f 85c on Satarday’s quotetion. The movements since 
Monday have not been violent. Transactions have been extremely 
limited, but for “‘ the dollar” (id est the United States 5-20’>) there 
has been a good demand. The general opinion is that the prices 
of rente and of all other securities (the dollar excepted) are still 
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fAug. 13, 1870, 
much higher than they ought to be, in presence of the war and of 
the internal situation of the country ; but it suits the purposes of 
inflaential speculators not to let them fall to their proper level, 
Subjoined are the quotations of the week :— 

Aug. 4. Aug. 11, 
g-« a 

Threes  ..ercceverseccnseeseesees co OT TB lcs oe §«=—.65 40 
Four-and-a-Half ........+-++00 SB «.® ..ccccsowm 93 25 
Thirty Years’ Bonds..........++ 470 0 scoveosee 415 0 
Bank of France seeeesereeoeseeee . 2820 0 eeeeee 2500 4) 

Credit Foncier ..... s.e+s+ee 1157 50 ccccese - 1050 0 
Credit Mobilier .........00+s0++« 160 0 scocces.- 132 50 
Sociéte Générale .......0++0+++ B25 0 ceccese - 480 0 
Comptoir d’Escompte ......... eco wn ennneed 620 0 
Depots et Comptes Courants 565 0 ......00. 552 50 
Credit Industrie] ........0.00++ CBD 0 cccccccee ove 
Ottoman Seer eeeeeeeeeeeeee 502 50 eeetereee ee 

Parisian Gas ........0ceereeeees © BEBE. .@  corcceese 1415 0 
Compagnie Immobiliére ..... © BDO  cecccecee 65 
Transatlantiques Francais ... 182 50  .....++0 160 0 
Messageries Imperiales......... oe eoccenece 660 0 
United States 5-20 Bonds...... 96 eocenses 101 0 
Italian Loan ........ccccrseseeee a ee 47 75 
Italian Tobacco Loan ......... 400° 0 sccccccce 0 
Spanish Exterior ..........0+++« ee 254 
Turkish Five per Cent........ © $40 BO ceceeeerre 48 0 
Ottoman Obligations, 1869 ... 260 0 ......... 245 0 
Egyptian, 1868 .........+. pecans GD .- .cetssects eve 
Russian Loan, 1870 .........+.+ ave evecccece 80 0 
Northern Railway............... 1082 BO  ...eccce 1035 0 
Orleans eeere Seeeeeeeeeeeereereeeee 940 0 eeteeeee . eee 

Eastern .....ccceseeseee coccccceee © GBB GO. ccceccece = 
WesteeR vcccccccccoccccesecsooceess see ccccserse 545 0 
Lyons-Mediterranean ........ o BBB O° ccccseee - 930 0 
Southern........ccecesercecessceses CBO O  cccccere ° ove 
Austrian ......ccccccccccceces aveces G40 0 cecrcceee 642 50 
South Austrian Lombard...... B57 BO ceorseoee 382 50 
Bees Casall... ccccccccrccsecscoccs 52 50.00... 242 50 
Meridional of Italy ............ ose covccceee ove 

Do obligations .......+ sss BOD: ©: issuances ik 
The price of Eastern shares for cash was 502.50, and of Orleans 905. 

No quotations for account. 
The new Ministry appointed to replace the Ollivier Cabinet is 

what is called here one of action—tbat is, it is composed of men 
notorious for devotedness to the Empire, and, like those of 
December, ready to go any lengths in defence of Imperialism. 
The chief of it is General Cousin- Montauban, Count de Palikeo, 
a fierce soldier, who gained notoriety in China by the sack of the 
Emperor's palace at Pekin, but who has never played a part in 
politics. The Teasctases of Finance is confided to M. Magne. |}: 
He has had considerable experience in it already, and is perhaps 
the ablest financier the Imperialist party possesses. He, however, 
was never able even ia peace to avoid deficits. The Minister of 
Commerce is M. Duvernois, a simple journalist; aod M. Brame, 
a Protectionist manufacturer of Lille, we taken the Ministry of 
Public Instruction. 

Great sensation was caused in provincial circles last Friday by 
the news tbat the Government had made the police seize at the 
Northern and Lyons railway stations certain els of silver des- 
tined for Belgium and Switzerland; and, in the shop of M. 
Hirsch, bullion dealer in the Rue Richelieu, between 4,000,000f 
and 5,000,000f worth ef silver destined for London, These arbitrary 
and discreditable acts were done, it is to be presumed, under the 
pretext that the money was to be exported as “ succour for the 
enemy ;” but the parties to whom it belonged protested so 
energetically against the seizures, and demonstrated so clearly 
that it was going out of France in the regular course of com- 
mercial operations, and that it was not going 0 
Prussia but to other countries, that the police had to surrender 
the coin. Inthe case of M. Hirsch, the Bank of France iteelf 
intervened, and stated that he had given it gold coin for the 

silver, had done so at its request, and that it doubted not it was to 
be sent to London. But these proceedings, though retracted, 
created great commotion among the crowds that, on account 0 
the excitement produced by the war, filled the Boulevards; and 
they threatened to break into Hirsch’s shop unless it were 10- 
stantly closed, The shop was shut up at once, and insulting !0- 
sciptions were written in chalk on the shutters. In fear es 
new attack, military were called out to protect it. At about the 
same time an atta:k was made on the shop of Léon and Dreher, 
money changers, at the corner of the Rue Richelieu and the 
Boulevard ; and probably gross excesses would have been com- 
mitted in it if the tradesmen had vot had the presence of mip as 
remember that a figure of the Russian eagle ws placed over the 

door, and had not attached to it a placard bearirg the insoriplice 
és ct the arms of Russia!” But the shop was ee 
closed, and it has not since been opened. M. Hirsch’s estab ve 
ment also has been k-pt shut up. These proceeding? ae 
created much alarm among the money changers of Paris, of wh 
there are a great number, and of whom many ere otes, 
Israelites, that they have abstained from displaying money, com 
and a in ther windows, as their way is; some even 
suspended business altogether. 
Ecenentonen with the aforessid seizures some of the ye 

papers published a list of bankers and others who, they 88% 
sent money to Prussia. In so doing the jourpals held those 

—$<—$<—— 
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tlemen up to the brutal hostility of the mob. Among the 
named were the Rothschilds; but they ear a co . 
letter in which they declared that “the only operations they had 
made had — for Fa — of France, and had consist:d in 
giving it coin for 5-franc pieces.” Messrs Bisch i 
Er idechmidt and Co., on their part, wrote that for “a long ca ae 
they had made no expedition of specie, and had refused since 15:h 
July to make any, even to their customers who demanded it.” _ 
The Ministry of Finance has made modifications in the loan of 

500,000,000f, which it has to raise for the war on Treasury bills 
In addition to bills at 5 per cent. interest, redeemable at its choice 
in not sooner than two or three years, but not later than ten, it is now is-uing others, destined {to be paid in not sooner than five 
and not later than ten years. It promises besides that these 2-10 
3-10, and 5-10 bills shall, in the event of a loan of 3 per cent. 
being hereafter raised by public subscription, be admitted to it for 
their full amount. At the same time the Ministry notifies 
that for the preseut the sum to be raised shall be limited to 
350,000,000f, As to the mode of payment by subscribers 
half is to be paid at once, the other half from the 15th to the 

per cent. interest is to be charged to the 12th October; after 
|| which, in default of payment, the subscriber may be declared to 

have forfeited his right, and his bill may be sold for the advan- 
tage of the Treasury. These new securities do not under 
existing circumstances obtain much favour; but the Government, 
by means of the pressure it can exercise on certain grea bankers 

|| and on financial establishments, will no doubt be able to place 
|| them out. 

The repert presented by the directors of the Comptoir d’Es- 
compte in the recent meeting of shareholders bas been printed. 
It states that the total onion of 1869-70 were 3,086,606,386f, 
and were more by 265,455,813f thao in the year preceding, 
and the largest amount yet attained. In the total the dis- 
count of bills and warrants figured for 1,187,305,678f, and ‘“ sub- 
criptions, sales, and —- of public funds for third parties” 
for 214,195,880f. this item is comprised the commission for 
the issue of the last Uttoman loan, and of the last personal loan of 
the Viceroy of Egypt. The transactions of the agencies at Lon- 
don, Bombay, Calcutta, Hongkong, La Reunion, Shanghai, Yoko- 
hama, and Alexandria, in the total, also figured for more than 
1,000,000,000f. The net profits of the year, after deductions for 
losses sustained from imprudent advances on rice made by the 
Hongkong branch, were 7,044,433f, sufficient as already stated to 
give a d'vidend of 44f per share, equal to 8¢ths per cent. 
The Chambers before adjourning adopted the Budget of 1871. 

With the reductions and additions in expenses, and the new 
taxes adopted, it in its different divisions stands thus :— 

Ordinary Budget. 
: f 

Receipts .......c0.0000 eveccceccccccscoecoes 1,789,914,527 
PEER rcccsccevecccssce eeeeeeeere eeeeete . 1,675,793,155 

IEE” sadchenntebtieiessivesia 116,121,372 
Extraordinary Budget. 

Receipts etree PSSST SEETHER EEE HHH ee 136,538,038 

Expenses ...........00. Chaiiainliainwehbieiited 128,597,680 

WB. co rcvccccvccvcccscccccosececs 7,940,358 S 
In the Extraordinary receipts the balance from the Ordinar 

Budget is included, so that in definitive the Government aaue 
}| 02 a surplus of 7,940,358f. This is a small figure indeed, 

especially in war ; and besides, the surpluses put down on paper 
before a year begins are never found at the end of it, even in 
time of peace. 
The other branches of the Budget are these :— 

Budget of Special Resources. 
f 

a ea 309,159,014 
Meithibethiiekcenibeawaneesbecenecoen 809,159,014 

Budget of the Caisse d’ Amortissement. 
; f 

Receipts ........ Mlldinldhtbebepenerspeaniwesh 81,630,000 
I eal ssteasbecien 81,630,000 

Budget of Services Attached to the Budget. 
: f 

Receipts ..... sieansesanases sieeaanenpaceniowne 88,356,346 
I 88,356,346 

i of 124,061,730f, which is that presented by the two sur- 
camees ordinary and extraordinary. In English money, the first 
the tua it, round figures 96,223,000/, the second 91,260,000/, and 
— 4,962,000, In reality, as all the receipts come from 

or - oe the shape of taxation, or belong to it as revenue, 

or public P th . : 
¥ ey might well be presented in a general 

total but 96,2238, 000/ and 91,260,000/ in English -— are 
. on which taxpayers could not look without concern ; 

appear 1d, 27° divided in the belief that division makes them 
A retura of the Direct taxes for the first six months of the 

resources or otherwise, and as all the expenses are 

Ifthese totals were added to i gether, thereceipts would stand at 
. and the expenses at 2,281,536,195f, leaving a 

year, compared with the corresponding period of the f 
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year preceding, bas been issued. The amount paid to the end of | 
June last was 287,588,000f, out of a total due for the whole year 
of 582,989,000f. As these imposts are only payable in monthly 
instalments, and as a month’s credit is allowed, the said | 
287,588,000f were 44,616,000f more than could have been exacted. 
The expenses of law proceedings to enforce payment for the two 
months were at the rate of 74c the 1,000f. At the end of June, 
1869, the amount paid in advance was 44,671,000f, and the legal | 
expeoses for the half-year were 72c. Tous the present year has 
been a trifle more unfavourable than the last. 

As to the Indirect taxes. of which a return has also been issued, 
the amount of them paid in the first six months of 1870 was 
653,459,000F, and it was 16,859,000f more than in the corre- 
svonding period of 1869, and 36,534,000f more than in that of 
1868. Subjoined is a detail of the receipts of each of the three 
periods :-— 

First Six Months of 
1870. 1369. 1868. 

Designation of Taxes. francs francs francs 
Registration. judicial,mortgagedues,&c 183,051,000 ... 183,109,000 ... 178,165,000 
Stamp ahs nccietmaiineens 46,329,000 ... 44,196,000 ee 42,562,000 

Customs’ duties on imports of different 
sorts of goods and of grain... 38,184,000 ... 35,178,000 ... 37,589,000 

Do on French colonial sugar zt -- 15,499,000 ... 13,314,000 
Do on foreign sugar .....0.0+-+ .~ 8,062,000 5, 105,000 
D0 Of CXPOFts .rcrescesscenssevereresenes 154, - 91,000 . 91,000 

Wee viANE CBB ecneaccesnesssseceencherneren om 144,000 137,000 
Various Customs’ duties and receipts 778,000 ... 743,000 ... 727,000 
Tax on salt levied by Bd. of Customs 9,525,000 ... 9,820,000 . 
Do by Bd. of Indirect Taxes ......... 4,860,000 ... 4,860,000 ... 4,654,000 

Duty on wines, beer, &C. ....c.cccceceeeee 121,962,000 116,797,000 ... 112,017,000 
. Do makingof nativesugar (beetroot) 35,702,000 30,333,000 ... 32,327,000 
Various duties and receipts ........e008 16,538,000 ... 16,286,000 15,376,000 
Sale Of tobacco ....000e: sseccosccscecessessce 126,136,000 125,198,000 ... 121,450,000 
Sale of guNpPOWEr ......ccrscesersereeses 5,204,009 5,147,000... 5,279, 
PRE RIED: 5 stanininensietpeetitetivcxcins 40,919,000 39,421,000 ... 36,858,000 
Duty on money Orders........0.ceceesseeee 857,000 ... 853,000... 786,000 
Duty on articles of value sent by post 435,000 561,000 517,000 
Duty on transit of foreign mails ...... ,000 259,000. 284,000 
Various receipts....... qqneteneresiinenascentee 11,000 31,000 ... 47,000 

BR cccneccmssesascesnsiniionsssatitn 653,459,000 ... 636,600,000 ... 616,925,000 

The market report is as follows :— 
Fiour.—At Paris, yesterday, eight marks, 67f 25¢ the sack of 157 

kilogs ; superior, 67f. 
Wheat.—At Paris, yesterday, choice red, 39f 50¢ to 39f 75c ; white, 

oo sack of 120 kilogs; first quality, 38fto 39f; other sorts, 35f to 
7f 50c. 
Corron.—At Havre, in the week ending Friday, 7,420 bales were 

sold. The stock was 148,360. In the closing quotations, compared 
with those of the preceding week, United States very ordinary was 
put 1f higher, and most sorts of India lf to 3f lower ; New Orleans 
very ordinary was 96f the £0 kilogs; Oomrawuttee good ordinary, 79f ; 
Tinnevelly ditto, 80f ; Madras ditto, 76f. This week, sales have been 
extremely limited. The quotation yesterday of New Orieans very 
ordinary disposable was 95f, and for delivery in August 85f; in Septem- 
ber, 87f 50c. 
Corree.—The sales at Havre were very numerous in the week 

ending Friday, and prices rose 6f to 7f. Of Hayti there were takeu 
4,000 sacks, 82f to 105f the 50 kilogs, duty paid; 6,800 ditto, 60f to 
80f in bond ; 3,800 ditto, part at prices not stated, the rest at 61f to 75f 
in bond; 20,000 ditto, inferior quality, 60€ to 65f; 1,900 Gonaives, 68f 
to 80f; 920 ditto, 64f to 75f; 600 Porto Rico, 93i to 102f 50c; 1,200 
La Guayra, 77f; 250 Maracaibo, 70f 50c; 580 Guatemala, 103f to 111f, | 
duty paid; 320 Costa Rica, 105f to 120f; some Guadeloupe, 140f te 
142f 50c; some Jamaica, 106f; 900 Rio, 93f 50c; 8,100 ditto, 57f to 
70f, in bond; 3,300 ditto for delivery, 68f to 70f; 1,000 ditto washed, 
78£ to 90f in bond, and 113f to 117f duty paid ; 2,000 ditto for delivery, 
part at 84f to 85f in bond, the rest at prices not stated; 7,570 Santos, 
61f to 76f in bond, 97f duty paid; 2,300 Bahia, 54f to 84f in bond, 90f 
to 95f duty paid; 200 sacks and 100 tons Winard, 82f in bond; 2,000 
sacks and 200 tons ditto for delivery, 82f to 85f in bond, and at prices 
not stated; 1,200 ditto, 106f to 110f duty paid; 510 Malabar, 82f in 
bond, 103f duty paid; 500 Ceylon, 101f duty paid ; 2,500 ditto for de- 

livery, 80f to 82f in bond; 100 Java, 8lf to 9I1f; 200 tons Manila, 

prices not stated; 46 sacks Tan Thorne, 77f in bond. This week, 

Hayti, 65f to 72f; Maracaibo, 100f; Rio, 68f; Santos, 76f and 100f; 

Ceylon, 107f 50c. At Bordeauz, last week, 6,600 sacks Mysore, 110f to 
114f; 1,965 Rio, 65£ to 94f; 1,400 Bahia, 105f; 796 La Guayra, 83f to 
98f ; 900 Java, 107£ to 110f; 1,690 Winard, 112f 50c; 210 ditto, 150f 
to 155f ; 174 French West India, 147£ 50c to 150f; 325 casks, 87f 50c 
to 92f 30c. In addition there were numerous sales, of which particulars 

were not given. This week, Mysore, 115f; Winard, 114i 50c; La 

Guayra garbled, 94f; Santiago, Rio washed, and Mysore, prices not 

stated ; Guayaquil, 70f. At Nantes, last week, 2,948 bales Reunion, 
400 sacks Hayti, prices not stated. Nothing done this week. At 

Marseilles, 1,400 sacks Santos and Rio washed, 75f£; 500 Rio washed, 

81f; 588 ditto, 88f; 17,329 dittc not washed, 58f to 69f; 1,996 Bahia, 
61f and 62f; 1,000 Maracaibo, 68f; 250 Malabar, 90f; 500 Hayti, 
70f; 200 Santos, 67f. No sales this week. 

Sucar.—At Havre, in the week ending Friday, several lots French 
West India were taken at 55f to 63f the 50 kilogs, duty paid. This 
week, French West India usine, 49f 50c, bonne quatrieme. At Bour- 

deaux, last week, various lots of French West India usine, 60f to 63f, 

and bonne quatrieme, 50f 50c. No sales this week. At Nantes, last 

| 

' 

| 
} 
| 
| | 
' 

+ 

week, 4,700 sacks Reunion, 54f 6240, bonne quatrieme, and 51f 50¢c on | 
sample ; 403 Mayotte, prices not stated, and 66f for usine, 49f 75c and 

50f 50c bonne quatrieme. This week no sales. At Marseilles, last 
week, 360 hogsheads Martinique, 3Cf 50c, bonne quatrieme ; 349 Cien- 

fuegos, 29f and 28f 50c, ditto; 130 Porto Rico, 28f, ditto; 1,200 casks 
Havana, 33f, No. 12. Nothing done this week. 

Inpico.—At Havre,in the week ending Friday, 3 chests Bengal, 
2f 20c above the estimates ; 10 ditto old and 12 serons Guatemala, prices 

not stated. No sales this week. At Bordeaux, last week, 20 chests 
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THE ECONOMIST. 

Bengal, 16 Madras, 15 Kurpah, 33 serons Caracca, 29 Guatemala, at J}, 

1008 

established prices. This week no sales. : p 
Hies.—The only sales at Havre, in the week ending Friday, were 

500 Buenos Ayres horse salted, 51f 50c. There was an auction, but 

only a smal! part of what was offered was taken, and a portion of it was 

done this week. 
Woot.—At Havre, in the week ending Friday, 80 bales La Plata un- 

washed, 1f 35c to 1f 724c the kilog. No sales this week. f 
TaLLow.—The demand was not active at Havre in the week ending 

Friday. Monte Video ox, 53f and 52f 25c the 50 kilogs; La Plata 

sheep, 50f 50c. This week, nothing done. At Paris, yesterday, French, 
100f the 100 kilogs, without octroi duty. 

Spmurs.—At Paris, yesterday, 3-6 first quality, 90 deg., 62f the 

hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 78{; 3-6 beetroot, first quality, 90 deg., 69f. 

——————————EE 

The Government have obtained the sanction of the House of Com- 
mons to a new contract with the Peninsular and Oriental Steam 
Navigation Company for the conveyance of the mails between this 

| country and India, China, and Japan. It supersedes the contract con- 
' eluded for the same services on the 19th November, 1867, and is 
terminable on the Ist of February, 1880. Under the original contract 
a subsidy varying from 400,000/ to 500,000/ per annum was payable to 
the company, the exact sum being dependent on the income of the 
company from its commercial operations; but this system was found 

| both by the Government and the company to work inconveniently. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 

Hence, by mutual consent, a commutation of the varying subsidy for a 
fixed payment of 450,000/ per annum has been agreed to, the company 
undertaking, without additional payment, to substitute for the present 
mail service between Marseilles and Alexandria a weekly service 
between Brindisi and Alexandria, so soon as they shall be called upon 
to do so after the completion of the tunnel through Mont Cenis. The 
new contract also contains permission for the company to substitute 
Liverpool for Southampton as the port of arrival and departure of 
their steamers. 

In the year 1859, 469,768,629 tage stamps were issued or sold ; 
in the year 1869 no less than 866,959,167. The numbers are con- 
stituted thus:—In 1859 the Post Office sold 336,562,000 labels and 
8,730,960 stamped envelopes, and the Inland Revenue Department 
114,299,704 labels and 10,175,965 envelopes. But in 1869 the Post 
Office sold 721,211,380 labels and 8,267,280 envelopes, and the Inland 
Revenue Department sold 123,072,928 labels and 14,407,579 envelopes. 
The produce of all these stamps was 2,219,494/ in 1859, and 4,236,560/ 
in 1869. The number of penny labels issued was 432,119,497 in 1859, 
and 804,711,136 in 1869; and nearly 19 million envelopes with im- 
pressed penny stamps were issued in 1859, and above 22 millions in 1869. 

The report tor July of the United States’ Department of Agriculture 
states that the increase of acreage of cotton this year is estimated at 
nearly a million of acres, or 12 per cent. Thus far the season has been 
favourable, and, in the absence of casualties, fhe crop should be nearly 
3,500,000 bales, while with prolonged good weather it should be nearly 
4,000,000. Last year the estimate in October was 2,760,000, which, on 
account of an exceptionally good picking time, was ultimately raised to 
5,000,000, With regard to wheat, the estimated yield is 210,000,000 
bushels—a Cecrease of 48,000,000. Of Indian corn, on the other hand, 
the area planted has been very large, and “throughout the West the 
indications of a good crop have never been so general since the inaugura- 
tion of the official crop returns.” The oat crop promises a full average 
in about half the States. In the others there is a deficit ranging from 
9 to 23 per cent. Of tobacco the acreage has been large in Virginia and 
Kentucky, and the returns show an aggregate increase of about 5 per 
cent. 

During the week ending August 10, the imports of the precious 
metals were :—Gold, 1,380,443 ; silver, 344,580/. The exports were— 
gold, 526,445/; silver, 462,856/ 

The following statement shows the position of the note circulatior in 
the United Kingdom during the four weeks ended June 18 last, as 
compared with the previous month :— 

May 21, } June }8, 
1870, 1876. Increase. | Decrease. 

£ £ £ £ 
Bank of England.......00....cecscs0000 sncesonesa 23437984 | 22819024 eke 618960 
PUNTO OR TANG Scinicectteteschersecwsstdescroetne’ 2731680 | 2581065 150615 
Joint Stock Banks ......ccccccceererseesececees 2391:.26 2256137 135189 

ee ed Ne 28560990 | 27656226 eco 904764 
Gis cscciniectcriniedenedetorpanesecénetametane 4970723 5185762 215029 eos 

GRA. ccicitnccnidmertoncnnines mndebenoepasnegnasoes 6969303 | 6685429 —_ 274874 

United Kingdom..............s0rsscceccees 40492016 | 39527417 215039 117'688 

And, as compared with the month ending the 19th of June, 1869, the 
| above returns show a decrease of 243,160/ in the circulation of notes 
in England, and an increase of 453,377/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation: —The English private 
banks are below their fixed issue 1,453,869¢ the English joiut stock banks 
are below their fixed issue 482,503/—total below fixed issue in England, 
1,936,372/ ; the Scotch banks are above their fixed issue 2,436,491/; the 
Irish banks are above their fixed issue 330,935 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending June 15 was 20,615,609/ being an increase of 713,174/ 

| @8 compared with the previous month, and an increase of 2,368,919/. Increase. Desrense 
| when compared with the same period last year. The following are the ¢ 596,08 | amounts of specie held by the Scotch and Irish banks during the Seema aaconnnrocecorsnrnovererwerensornen - Tr oae 
month ending the 18th of June:—Gold and silver held by the Scotch °C DOPOBIRS....+.-verssereesersereesneennes ese execu - 

| banks, 3,102,093/; gold and silver held by the Irish banks, 2,441,529/— - 98 total, 5,043,622/; being an increase of 122,006/ as compared with the ; es | previous return, and an increase of 409,848/ when compared with Rest “i BUBB seveseen =o? _ the corresponding period last year. HeGCrVO cevcccessecccscesesseeree seeceeeceeeesece  9OBAZS svveene ‘gee ij 
mean. ame > mmmeeae LL neat eo * 

[Aug. 13, 1870 
An account, t to the Act 8 and 9 Vict., cap. 38, of the amount 

of bank rfotes authorised by law to be issued by the several banks of 
iseue in Scotland, and the average amount of bank notes in circulation 
and of coin held, during the four weeks ending Saturday, the 16th day 
of July, 1870 :— 

Name and Title. 

Royal Bank of eageoenee 
British Linen Company..........++- 
Commercial Rank of land 
National Bank of ebecesebooessoneqneoesoe 
Union Bank of Scotland ........0-+sssscseseseesse+ 
Aberdeen Town & County Banking Company 
North of Scotland Banking Company ......... 
Clydesdale Banking YF  cocesercncnccceses 
City of Glasgow Bank 
Caledonian Banking Company .... 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the day of the fifth week of 
July, 1870, and of the corresponding week in 1869 :— 

West district ....cccccccccscsscscsccscsoscccssees 
North district ........ manoeccoeescase ecorecece oes 
Ceniral i SESS ESSSSE SHEER ESTERS CHR HEH OO ee 

East dists ict SEPT ES ECO RS SSC ORE FESSOR ESE SESE E Ee 

South district SEPP CSET COR Se eee eee ee SeCSH CREE SEES 

Total of the Metropolis ............ 
The West district includes Kensington, Fulham, 

Hanover square), St Margaret and st John, and Westminster. 
The North district includes St Marylebone Hampstead, St Pancras, Islington, and 

Hackney. 
The Central district includes St Giles and. St George (Bloomsbury), Strand, Hol- 

born and City of London. 
Tho East district includes Shoreditch, 

the: East, Stepney, Mile-end Old town, 
The South district includes St Saviour’s (Southwark), St Olave's (Southwark 

Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, 
Lewisham. 

ToraL Paurerism oF Metropo.is.—Population in 1861, 2,802,000. 
Number of Paupers, 

Indoor, Outdoor. Total. 
Fifth week Of July, 1870......ccccsscc-ssvereee 33,254 PEOTS seovoe 127,328 

= ed 1869... seeeeeesenecee seeecee 32,786 seeeee 9 2,169 oneeee ) 24,955 

_ _ WBCB.ccccocccccossesecccccce BBiSET secre 98,752 eevee 187,119 
as -_ seneesecerenee: eceveeseee 3 - 86,1 eeeeee 118,046 

Vagrants relieved in the Metropolis on the last day of the fifth week of July, 1870. 
Men. Women. Ch 16. ‘otal. 
1,100- cenccoscessecctces. “BBE « cccsecece eaatee edetodocevess evove | 1,640 

_epe Bankers” Gazette 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
(From the GazEeTTEJ 

An ACCOUNT pursuant to tne Act 7ta and 8th Vievori, cap. 32. for the week en din ) 
on Wednesday, the 10th day of August, 1970. 

ISSUE DEPARTMENT. 
£ £ 

Notes is6ued.er.seccseeves sssesseeee 33,230,225 | Government Debt .sovsecereseeee 11,015,100 
Other Securities .........000+ wees 3,984,900 
Gold Coin and Ballion ........ 18,230,325 
Silver Builion See eee eee eerroneeeee eee 

53,230,3.5 

eee DEPARTMENT. 

Proprietors’ Capital ........0.. 14,553,000 | Government Securities ........ : 12,468,061 
UMD. cthintpsintianécnstecnnchateetncaill . 8,453,559 | Other Securities ..........-000+ 2,207 57 
Public Deposits,inciuding Ex- Nut0s ... coccooes EE oe 

chequer, Savings’ Banks, Gold and Silver Coin.......0+ - 850, 
Commissioners of National 
Debt,and DividendAccounts. 5,615,067 

Other Deposits,.......0--ssesere0 - 20,495,765 
Seven-day and other Bills...... 682,997 

heuhies ————— 

44,991,988 44,991,388 
Dated the llth August, 1870. FRANK MAY, Deputy Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. £ Assets. senate 
Cireulation (includmg Bank SeCUTItICS ....00e0reve-reeeeeeee an. pore 

post bills) ....... evesestoosersece . 24,463,737 | Coin and Bullion.....cceveres 19,00% 
Public Deposits receeeeeceree 5,606,067 
Private Deposits....cccccoreseres « 20,695,765 —— 

54,219128 
50,7 65,569 

The balance of Assets above Liabilities being 3,453,559/, as stated im the above 
account under the head REST FRIDAY Ni Gat. 

The preceding accounts, compared with those of last 
exhibit— 

| 

ee Eee 
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THE ECONOMIST. 
The following is Gin Giiitis 9 ths (NE titits of ths deed md Vs ca” ee ofheial return of the cheques and bills 

|| cleared at the Bankers’ Clearing-house :— 
= ones ~ wee 

join Cc.  PUCOOK, Deputy-Inspector. 
Bankers’ Clearing-house, Aug. 11, 1870. 

|| The total since the Ist of January is 2,506,689,0007, com- 
pared with 2,247,914,000/ for the corresponding period last 

| year, showing an increase of 258,775,000/. 

The Bank of Enagland return, made up to Wednesday, the 
10th instant, shows the position to be considerably stronger. 

|| The total reserve is nearly a million more than a week ago. 
|| The “ other securities” show a decrease of 1,284,482/, and 
|| the coin and bullion an increase of 319,080/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 

| 
1860. | 167, | 1868. | 

annee <eeneel — 
£ | 

| eset, 32 | 24,615,203 | 25,147,260 
v | 4,823.2 2) 5,508.33 3,085,830 

14 003,282 | 19:947'453 | 20.206-739 
"| 984,273 | 32'812.378 14,390,131 

Other securities 19,483,347 | 16,724,849 16,149.7 57 
Reverve af notes & cai 8,319,154 | 14,378,243 | 11,267,469 

HON ..ece.se} 15,551,544 | 23,491,513 | 20,800,729 
4 sp c 296 | 2p 

945 937. 
Average price of wheat as 7a 4 68: 2c | 57s ila 
ExchangeonPari-(shrt)| 25 124 17 { 25.15 25 | 25 123 22 
-— Amsterdam ditto...; 11 444 15/1118 19 2118 19 

Hamburg@months)| 13 6 6} | 13 93 10} 13 10} 10f 13 11h 12 13 12 14 

At corresponding d 
with the present amy 
ee eee oe 

1869. | 1870, 

£ 
24 433,737 
5,606,067 

£ 
24,315, a5 | 
3,241,671 | 

18,592 344 | 
14,400.79 | 
14, 14,522 | 
11,904,006 | 

20.629, 661 
3 pe. 

20 695 765 
12,483,861 
22 207,571 
10,29 3,956 
ly, 080, 696 
5} pc. 

91 
54s lld 
25 25 30 

0} 12 03 1 

In 1860, the Chancellor of the Exchequer had proposed to 

SS 
||taise 2,000,000/ in Exchequer bills. There was a good 

demand for money, notwithstanding the numerous small 
failures by which the amount of paper afloat had been re- 

1) duced. The Prince of Wales was proceeding on his tour 
|| through America. In Turin the loan of 6,000,000/ had been 

subscribed. 
In 1867, the aspect of Continental affairs being more satis- 

factory, and the prospects of harvest more encouraging, a 
slightly improved tone prevailed in the market for general 

|| securities. The discount market was heavily supplied with 
7 There was a strong speculative demand for railway 

shares, 
In 1868, Mr Moffatt’s Bill to amend the Bankruptcy Act 

had passed. The report of the Great Eastern Railway Com- 
\ pany had been issued, and was considered more satisfactory. 
The prospectus of the French Atlantic Cable Company had 
appeared. Money had been in better demand at 1} to 2 per 
cent. in the open market. 

In 1869, Mr Lowe had proposed a slight reduction in the 
intrinsic value of the sovereign, in order to meet the expense 
of coinage. A dispute had arizen between the Porte and the 
Khediv. The sale of Ouba by Spain to the United States 
was rumoured. A small loan for a Peruvian Railway had 

been issued. Money was quiet, with a drooping tendency. 
| The amount of the “other” deposits, as compared with 
jthe “other” securities, showed, in 1860, a deficiency of 
5,480,0671; in 1867, an excess of 3,223,604/; in 1868, an 
excess of 4,056,982/ ; and in 1869, an excess of 4,577,822/. 

|| In 1870, there is a deficiency of 1,511,806/. 
Discount anp Money Marxet.—Te rapid reflux of gold 

| and the superabundant supply of money which flowed into 
the general market on the rise in the deposit rates has quickly 
caused the value of money to recede from the point at which 

it was placed a week ago by the Bank directors. On Thurs- 
day a reduction of } was made, placing the Bank 
rate at 54. The transmission of money here from France, 
Which has no doubt necessitated the recent advance in the 

kof France rate to 6, has had an opposite effect on this 
side, and now lenders are over supplied, and can scarcely find 

any borrowers of the class they want. The considerable 
ution in the extent of trade, at all events with the Con- 
t, would obviously liberate capital here instead of in- 

‘easing the demand for it, as was the course of affairs 

Previous to the declaration of war, the effect of which is now 

Ane RA alee ee 

being felt. The evidence of the existing abundance of 
in the general market and the small demand is to be found 
in the fact that bankezs and discounters were glad to avail 
themselves of the opportunity presented by the Bank of | 
England coming down } to reduce their deposit terms to the 
usual level of a 5 per cent. Bank rate. And it is understood 
that even at the existing deposit rates, as quoted below, money 
is refused. 

Tne peculiar position of the money market at the present | 
moment will be seen on reference to the rates which we give 
below. From these it will be seen that Bank paper is eagerly 
purchased when the best trade paper is passed by. We 
quote six months’ Bank paper at 5 per cent., and four months 
5¢ to 6; while the shortest trade is nominally 5—in fact, is 
a matter for negotiation. Large sums of money are being 
transmitted to this side from the Continent, and the cream of 
the Bank bills is being eagerly bought up. ‘Trade paper is 
neglected. This is the position of the market at — 
moment. 

foe current quotations for mercantile paper having various 
periods to run are as follow :-— 

30 to 60 days 

Consols were opened when the price was not far from 89. 
Those who have lost a good deal by buying for the rise are || 
very often misguided as soon as they try a new tack, Specu- 
lators for the rise who get out at the bottom or thereabouts of 
the market are very likely indeed to be impressed with an 
idea that values will continue to decline, losing sight of the 
maxim that has been so often verified, viz., that the most de- 
pressed state of the markets is often that which immediately | 
precedes a recovery. This has been the case this week with | 
the funds, and there can be no doubt that many are in for the 
“fall” as muchas one per cent. under existing quotations. Such 
a position obviously tosome extent strengthens the market. The 
reduction in the Bank rate produced noetfect. Inthe general mar- | 
ket money was so abundant that there were very few applicants | 
in Threadneedle street, andatthe moment it was a matter com- 
paratively of indifference to discounters whether the Bank | 
rate was 6 or 54. The course of prices, as regards Consols, 
have been as follows this week :—On Monday the opening | 
quotation was 90 to } for the account; on Tuesday it rose to 
90$ to $; on Wednesday to 914 to 4. On Thursday there 
was a reaction, the opening figures being 91} to } for the 2 

4 months—Trade bills 5} 6 per cent. 
6 do do 6 6} per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 

The above terms have been reduced 1 per comte Laide week, 
The discount quotations current oa the bourses, —_ ehief jf 

continental cities are as follows :— 

The following are the changes. i in the Bank of France re- 
turn for the week :— 

francs. 

Exetish GOVERNMENT SECURITIES.—The sudden and 
considerable recovery in the price of the English funds has, 
it must be admitted, taken a good many by surprise. The 
rapidity of the revovery to about } percent. above 91 is ina 
measure to be attributed to the consequences of the impression 
that no immediate recovery, at least to such an extent, was 
yet looked for. No small number of operations for the fall in 

count, and the closing 903 to 914. After so rapid a recovery 
some reaction was to be looked for. — the Government ! 

——_____--- —— eS — = 
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steadily at 903 to 91 for 
money, and 90} to 91} for the account in the case of Consols. 
At the close the showed a rise of 3, to 91 to } for 

money and 91} to 4 for the account. 

Forrrex Srocxcs.—The first half of this week has pre- 

sented an aspect very different from that of the previous 

three or four weeks, and, it must be said, unlooked for. The 

sudden reaction in values appears to be the result of an im- 
pression, upon what grounds or for what reasons conceived 
it is difficult at this period of the war to say, that the victors 
in the first battle or two are to carry everything before them 
and secure at no distant date. If there were any proba- 
bility that such would be the course of affairs, the more secure 
basis upon which the credit of all European Governments 
would be at once placed might justify extensive purchases, 
under the belief that a considerable improvement in price was 
about to take place. If the recovery in the Foreign market 
is supported upon such an idea, at present it is surely an un- 
stable one. It has however something to do with the con- 
siderable recovery in Egyptian, Italian, Turkish, Argentine, 
Russian, and Spanish—in fact the bulk of the Foreign stocks ; 
but we are inclined to believe that there are other influences 
which have acted with a more substantial effect at the 
moment. In the first place buyers, with a supply of ready 
cash entering the markets, might fairly argue that as buyers 
even on speculation the chances were in their favour. If all 
the “bull” speculators have been cleared out, there is pro- 
bably not much further fall in any of the better Foreign 
stocks, unless the state of the Continent becomes much 
more disturbed than there is a fair probability of 
its being, while with the frightful appliances at 
the a of belligerents in this age, it may 
reasonably be anticipated that the war will not be a very long 
one. In this latter case, buyers at present prices would un- 

action Of the rise in the Bank rate, making it profitable to 
remit from various parts of the world to this country, and the 
flow of money here from timid capitalists, has caused a sudden 

is again receding as regards discount rates, and throwing large 
amounts of money into the ordinary channels for investment. 

state. 

to 543, and Italian of 1861 47 to 474. 

English and foreign stocks last Friday and this day :-— 
CONSOLS. . e _ 

xchequer Bills. 
Lewest Righest, March. June. 

eeeeee oof eeeeee 895 e50eee 

9 woeces esovee 90S weeee SS pm 58 pm 

a i Closi 
Jast Friday. this day 

oe BHF —ceteteene i 

secon st f eeeeeeree 91 

RD ccsones’ GEG 2 —=——i«=‘«(‘it th eneo ween ni 
aeeecees par 5s pm srsreeeee §=par 58 pm 

weneeseeseneseeseeseees: ~  y 58 pm seeeeeees a4 5s pm 
Petereereeeereeeeeeeeees © ES @ # # # & 3 # 3 # # + 28880088 z 

India stock, 103 p.c, 1874. 20:4 = = = = ceee coos |6(205 : 
esecceeccece 107 § ereccseee LODE 

COME, BERR cwcceee BOD L 8 8 = ._««s—i*i(‘émt tence 1003 1 
BOT ONE wiumeae O86 ~*~ ~ ‘ceeccnese 86 8 

sterling Sprct,.2000 .. +  . ceercamw « oo 
S per-emt, Gb.ws SS j= = cacccese 88 91 

CONE, 1867......000008 95 8 worseeve 96 8 
1867 ... 75 85 scoseveee 75 85 

and copious turn in the bullion tide, and our money market 

The extinction, for the time, of speculation has had the effect 
of liberating our market for the present from the influence of 
the Paris Bourse. The prices from that quarter are dis- 
regarded. This will arise not alone from the removal of the 
speculative element, but also from the fact that operations 
have been so wild on the Paris Bourse of late, and prices so 
wide, that no attention would be seriously given to the tele- 
grams from that market until matters approach their normal 

To-day this department opened with a rather dull ten- 
dency, but later in the day a much better tone was apparent, 
and at the close a substantial rise has been established for the 
day, which is a movement in value somewhat opposed to that 
usually experienced just previous to the settlement. Turkish 
stocks especially have experienced a considerable rise to-day. 
Turkish 5 per Cent. of 1865 are quoted at 43} to 433, ditto 
6 per Cent. of 1565 61 to 62, ditto 6 per Cent. of 1869 533 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 

a —.- 
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broker has bought 33,0007 New Threes at 913. On a better 
i Bank return the pri 

[Aug. 13, 1870. 
last Friday. this day. 

Do 4 pet CONE ceevsccerererserse aoe ereeneeee see 

do Seeseeceeeeeceoreeses ooo eeecceree 83 5 

Do do Gov. Rail. Debentures 93 6 sorrveeee 94 6 
Do do Viceroy, 1866 .ccocecve 67 70 srceceres 69 TL 

Do 9 per cent, 1869.....0-00006 869 Setretese tee 

Do7 cent, IBGCB..ccccrceree ove e eorseseee 70 2 
Italian 5 per cent, 1861........+ «+» erccseces cee 
Do 5 pr ct State Domain, see serrsesee 77 82 
Do 6 pe Tobacco Loun, 1868 76 81 cossoesse 76 81 

Peruvian 5 cent, seeeee oa 7k eoereecee os 6 

Russian 5 per cent, 1822 ...... «+. comsesee 85 7 
Do 3 per cent, 1659.......0000 eoseceses en 

Do 44 per cent, 1850 ......... 85 7 ecorseves 88 90 
Do 44 per cent, 1860 eoceee es) cee > eee 

Do5 p.«, Anglo-Dutch, 1 erereeeee 88 90. 
Do 4 pret, Nicolal Railway 62 4 errr 657 
Dod sr 78 81 eecereess eee 

Sardinian 5 per CENt .ceceerceres «+e erorevree 65 70 
— ea Jive 2 E soorne 255 § 

6 per eeee eee eeeee 81 3 

= > 186. eeeeee ereee . “ Seereecce 62 ¢ 

per cent, 1865.....000006 oseeeee 4 
Do 6 per cent, 1865... eereeeee «see ecee _ 

Venezuela 6 per oe wereeree = one 

Do do SSCS SSS CSC EST ESSE OEEe oe Seeeceeee oe 

Ene.ish Rartway Srocxs.—Home railway stocks, as 
; might be expected, have been among the foremost to recover 
in value at the slight return of confidence and the approach 
of the bond fide investor with his hard cash. The rise which 
has been witnessed this week has been probably a great effect 
produced by a comparatively small cause. Speculative opera- 
“tions for the rise will only be undertaken now for some time 
to come, it may be reasonably concluded, for persons of un- 
doubted means, and probably in most cases for cash down. 
Those who deal in these securities in the open market know 
now more nearly the nature of the support which occasions 
an improvement in value, and hence greater and more sub- 
stantial stability must obviously show at once its existence in 

doubtedly make a good thing of it. Secondly, the combined | * rapid recovery of prices. English railway stocks will, as » 
matter of course, show this in a more marked degree than 
foreign stocks, which is proved by the rise in the value of 
London and North-Western, Midland, Great Western, Lanca- 
shire and Yorkshire, North-Eastern, and Great Northern. 

The directors of the Salisbury and Yeovil Railway Com- 
pany have agreed to recommend a dividend on the ordinary 
shares at the rate of 5/ 10s per cent. per annum for the past 
half-year, carrying forward a balance of 1,448/. 

The directors of the South-Eastern Railway Company state 
they desire it to be understood that a circular which has been 
sent to the South-Eastern proprietors by the East London 
Railway Company, offering debentures at the rate of 8 per 
cent. per annum interest, has been transmitted without their 
previous knowledge or consent. 

To-day the movements in this market as a rule have been 
favourable. At the close Caledonians are quoted at 72} to 
735, Great Western 64} to 643, London and North-Western 
1244 to 124, and North-Eastern Consols 135 to 136. 

The transactions recorded in the official list are as follow: 
—Argentine 6 per Cent., 1868, 88; Brazilian 5 per Cent., 
1865, 903 893; Chilian 6 per Cent., 1867, 96; Colombian 
6 per Cent., 80; tian 7 per Cent., 1864, 844; ditto 
ditto, 500/, 854; ditto ditto, 100/, 86; ditto ditto, 1868, 
70% 18; ditto ditto, 100/, 71 4; Honduras Gov. Railway 
Loan, 100/, 75 ; Mexican 3 per Cent., 134; Peruvian 9 per 
Cent., 1865, 843.5; Portuguese 3 per Cent., 28 3; ditto 
ditto, 1869, 28 9; Russian 5 per Cent., 1862, 85 3 49 53; 
ditto, 1870, Scrip, all paid, 834 4, ex div. ; ditto ditto, 100/, 
834 4, ex div. ; Spanish, 1867, 254 5 4; ditto 3 per Cent. 
1869, 25 485; ditto Quicksilver 5 per Cent., 71 
70; Turkish 6 per Cent., 1862, 68; ditto ditto, 100/, 63 4; 
ditto ditto, 1863, 584; ditto 5 per Cent., 1865, 42 1} 24: 
ditto 6 per Cent., 1865, 58} 60; ditto 6 per Cent., 1869, 
523 43% 3 43; ditto ditto, 100/, 53 5. : 

_ Bubjoined is the usual list of the closing prices of the pri 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
prices Closing prices; 

last this day. 

Caledomian ...c.s0--ecrece ove 62 71 enanee 93 3 
mncnerumsy wane TF vencecece 98 62 

Ceatral Argentine ......c.00000 194 a » | a0 
SeOwe CCC eS OSE E ET ee 1 t eeeeeeee 

Great Eastern sesrecessssssesesveee 274 BE aoe a. 

DOE GIBEE sisicccecenceecen 258 ocean Se 
Do SE Setiindieettetertante eet - = arate ae 

Grea, CBEBTT.occccoce cosccccess 594 eeececeee 

Lancashire and Yorkshire...... 125 . ada Oe 



Closing prices Closing prices 
last this day. 

London, Brighton. aad § 8.Coast . - ceescenee 038 
London, Chatham, Dover eeccceses 
Lendor and North-Western... 1194 20} erorsenee 124 5 
London and South-Western... 85 7 srovseee 85 7 
Manchester, Sheff. & Lincoln. 33} 4 covscree 40 3 

Extension ..cccccsccsessores ++ eeeeneree eee 

iE ct ecewsen: 1193 205 eeecceces 124 5 

North British enereeeeesesseseeeees §=6—6++* Seercecer 3t 3 

soocee 1275 8h sosvcssce 1344 55 
Do Leeds eee eeeeeee ® coces seeee 127 af eneececee 134% 5 

Do York SOOe eee e es Fes ee Leese OSES 127, Cees eesee 1344 5¢ 

North Staffordshire........00000 53 60 sroreeree 55 60 
Oude csorsessoese LOL 2 crovesere 102 3 

West Midland eeeceeeee ee eee seee8 eee 

See eee eee eee eee Sees oe Cec eeeee 68 9 

Do A Stock Seer eeeeeeeereereeree 5 ee eeeeee 104 8 

Do B Stock Seer esereseesee . 26 8 eeeereeee 32 + 

Gouth Wale. .ccccccccceccescess soe 
oe eeecccece eee 

Bom| Baroda ao 101 3 102 3% bay and seerseee woe eee-gecee 

Great Indian Peninsula g5pe. 102 4 essscevee 105 6 
Great Western of eccoe 125 ‘ encceccce 185 4 
Madras guar 5 per cent.......... LOL ecscessee 1024 3S 
Scinde guar 5 per cent ......... 100 2 concene . 208.8 
Do Delhi shares guar5pc. 100 2 eecssoree 102 3 

ForEIGN SHARES. 
Bahia and San Francisco...... 16) 17% ecccceses 17 § 
Dutch-Rhenish.......seccceseseeves 18 20 eeeree we 21 a 

Eastern ot France CO bevecceeceees 21 3 eeteeoeee ag 20 

Greac Luxembourg... sce 8% 93 ecccccce Jl § 
N ot ae oorenmes ° eee reeee 7 41 

Paris, Lyons, & iterranear ceccccces 6 
Paris and Orleans .....00c008 36 8 estheens., 06-6 
Sambre and Meuse........... an 87 wecsccose 64 74 
San Paambe.cocococesccccenceccccsecce 19 20 COteeecee 1 203 

Recife and San Francisco...... 13 15 cascccosn «208 6h 
Westrn & N-Wesrtnof France 22 4 cocreecee 20 2 

American Securities.—An important recovery has been 
established in the value of United States bonds. The success 
of the Prussian arms at the opening of the war has not only 
prevented the anticipated supply of these securities from Ger- 
many, but it is stated that recent purchases have been on Ger- 
man account. To-day, owing to the non-receipt of advices 
from New York, there has been no movement worthy of re- 
mark, and the 5-20 bonds are unchanged in price. 

Bank SnarEs.—The following are the principal changes 
for the week :—Anglo-Austrian at 6 to 8 prem., and Union 
of Australia at 39 to 41, have advanced 2; Alliance at 13 to 
14, Anglo-Egyptian at 194 to 203, Anglo-Hungarian at 2 dis, 
to par, Bank of Australasia at 50 to 2, Bank of South Aus- 
tralia at 28 to 30, Imperial Ottoman at # to 1} prem., London 
Joint Stock at 32 to 4, and Oriental at 39 to 41, have each 
improved 1; also London Chartered of Australia at 22 to 3, 
4; on the other hand, London and River Plate at 8 to 10 prem. 
have declined 2 ; also British North American at 50 to 2, and 
| English Bank of Rio de Janeiro par to 1 prem., are 1 lower. 

| Tetecrarn SxHares.—The following are the principal 
changes for the week :— Atlantic Telegraph stock at 13 
to 15 has improved 1, “ditto” 8 per Cent. at 32 to 37 4, 
and Anglo-American at 84 to 88 2; British Indian Subma- 
rine at 7 to 7} have advanced 3, and Falmouth at 9 to 9} 
+; on the contrary, Anglo-Mediterranean at 12} to 13 ex. 
New, Indo-Euro at 12 to 14, and Marseilles, Algiers, 
and Malta at 44 to 54, have each declined 1. 
MIscELLANEOUS.—The following are the changes for the 

week :—Telegraph Construction at 22} to 22? have improved 
2; General Credit at 4 dis. to par, India Rubber and Gutta 
Percha shares at 364 to 374, and International Finance at 
2 to 1} dis., are each } higher. 

The results of the business of the Royal Insurance Com- 
pany for the last twelve months shows that the total income 

fom premiums, after deducting reassurances, is 213,420. A 
dividend has been declared of 3s per share and a bonus of 4s 
per share, and on the present occasion a further bonus of 3s 
per share from the life profits—together, 10s per share, free of 
income tax. 
Forrten Excuances.—In Foreign Exchanges bills are all 

offered at higher rates. 
_ Buttio.—The sum of 146,000/ in gold has been sent 
into the Bank, and 7,000/ withdrawn for Switzerland. The 
following is taken from the circular of Messrs Pixley, 
Abell, Langley, and Blake, on the transactions in bullion 
during the week :— 
Gold.—As anticipated in our last circular, the demand for gold for 

export has decreased to a considerable extent, and of the undermen- 
[eed arrivals, about 1,039,000/ has been sent into the Bank, to be fol- 

by farther amounts during the next few days ; on the other hand, 
Sovereigns to the value of 289,000/ have been withdrawn for transmis- 

t 43,100/ from New York ; the Scotia 
ork ; the Calabria has brought 252,400/ 

rk; the Wisconsin has brought 108,500/ from New York ; 
of Paris has brought 513,500/ from New York ; the France has 
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brought 20,0007 from New York; the Austrian has 50,0001 
from Quebec ; the Sea Toller has brought 10,000/ from A ; the 
Syria has brought 42,250/ from Alexandria; the Northam has brought 
3,000/ from the Cape—total, 1,552,250 The Oneida has taken 140,000/, 
sovereigns, to the River Plate. 

Silver.—The silver market has been much disturbed during the past 
few days, and the fluctuation in prices has been rather considerable; at 
the beginning of the week transactions were effected at 6034 per oz | 
standard, but on the complete cessation of the demand for abroad prices 
fell from 4d to $d per oz, and the price we now quote, 60jd oz 
standard, is the nearest that we can give. ¥ 

from Mexico, with 184,000/ of this coin on account, 
164,000 on French account; it is expected, however, that this 
amount will be sent here for sale. The market is very weak; there 
no general demand for China, and the nearest quotation we can give i 
58gd per oz. The Pera has taken 27,230/ to China on account of H. 
Government. 

BE 

8 Bex 
Exchange on India for Banks drafts at 60 days’ sight is 1s 10jd 

1s 103d per rupee, 

quotations are for the 4 per Cents., 89} to 904; 
99 to 101; and for the 5} per Cents., 104 to 106. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 778 9d per oz std; ditto refinable, 77s 11d per oz std; United 
States gold eoin, 76s 3d per oz. Silver—War silver, fine, 5s Ogd 
per oz std, nearest; ditto, containing 5 grains gold, 5s Ofd per oz std, 
last price; Mexican dollars, 4s 10$d per. oz, nearest. Quicksilver 
71 17s per bottle ; discount 3 per cent. 

[a 

COLONIAL GOVERNMENT SECURITIES 

Mexican Dollars—The French steamer has arrived at St. Nazaire |} 

India Government Loan Notes are somewhat firmer in price. Our | 
for the 5 per Cents., 

| | 

| Amcust |Div. per 
of Loan.) Hf-year. Paid. ‘ 

£ 
ee «= (3) pret.) Canada, 1877-84 ....co-eesreee . 103 
oo «68 «pret DOs. coccescorsnsnnnssencnsssectesagpebeng 100 
wo «|S OF DOs codcccccseccccesccounsccsoscccacsccnsens ppecutinene: 100 104} ' 

221480824 pr ct. eoecceececccecocece 190 
685808 24 pr ct. Do, Inscribed Stock .......cersrssesserssesscesess 100 91 
ee «|\2$ pret. Do. Dominion Of 1903 .....c.ccscseesessenses os 100 4 

200000 3 pr ct. Cape of Gooa Hope, 18738.....000 teeewccencecceseseesccsss Ji) 202 

oo ©6838 OF Ct Do, 1890-1900 ....0rceresereressesssesencseensereesesseses! 100 1084 
oe |S pret. Do. 1880-80 ......0 j 106% 
ee ©«=—«|Ssé Ct. Do, 1891......ccccee00e 1064 

234000/24 pr ct. DO. 1900... .000s000 0. 0000 ecsseess| 100 101 ; 
250000 3 pr ct. Ceylon, 1878, . .ccccsceesesee eeeeeee 0008008 8088 oe eeseeesees 100 108 

100900/3 pr ct. Do. 1872  ccccccee sanestecceserecessesseseeessesecessessesess, 100 103 
$50000\3 pr ct. Do. 1882 and 1583 ssccccseressesresseessssescerecesoesess| 100 lil . 

1000000/2$ pr ct.) Madras Irrigation & Canal, guaranteed 5 per cent! 199 97 
2000603 pr ct.) Mauritius, 1873........ccccrsessreersssssseeses seeeescceesesess| 100 103 

200000/3 pr ct. DDO 1BTB secscececscccovescoceccesccsccnsccccccsccccosnessees: +, 106 106 

1500003 pr ct. Do, 1882 100 108 
400000\3 pr ct. Do. 1895-96 .....00000e0s oe sever 100 ll 
165500/3 prct.| Natal ..ccccccscrssss 100 106; 
100000 3 PECE) DO, cocces OCs ree rerecesesesseeeseen Os eeeeneceoes 100 106 

1660003 pr Ct | New Brunswick «++... sesssesresesessersenersnees oes} 100 201 
1135800 24 pr ct.) New South Wales, 1871-6 .......ssse-ccssesereseesees eves, 100 99 
3671800/2$ PF et.) Do. 1888-96 ..rcccccccesseereseceesersessenens cevecovenccecs 100 100 
850000/2$ prt.) ,Do. red. by annual drawings from 1867 to 1875! 199 | 99 
95700'3 pr ct.| New Zealand, 1891.,...0-eceressessereerees seveses seseseee| 100 1064 

589400;2§ pr ct. 96 
‘3 prct. ae 

3 ae Do. 1891, ost pr C00 COCCDE SSeS Oee eee ES Oe EES SOSESS SORE Ee seeEeseesS eeee 100 b 

pr ct.) Nova Scotia, 1875....00...008 wre 
Prct.) Do. 1886......0++6 102 
pt ct.| Queensland, 1882-5 105 
BE tel D0. RODD ccrmenococece worcccccccessocosccovccnccoseoscooseese 105 

» 3 oct.| South Australian, 1631-:591 107 
) 3 pet Dirk SGBB ESBS  cecareccceversccccscocececonsesconcspconsanes 103 

102500|3 pr ct.| Tasmanian, 1895 .,.....0.000.-erserssesersvessssereressesenss 105 
400000/3 prect.| Do, redeemadle 1893-97 .......ccee-e« - 105 
335000 3 pr ct Victoria Rec ceccccecscccsee senses secoereeseseeseses oon 

£50000/3 pr ct Be, REDE cesccencesensancsncnansecevesnnanncscctncanssnesiin — lll 
3 oret WR, cdcnadvedsececerendsccconrtecsncsnasespncoocsceoncnennapenen "11 

FOREIGN RATES OF EXCHANGE ON LONDON | 
Latest Rates of Exchange 
Dates. on london. 

Paris..... seveseeces Aug. AL ccccce 25 coree Short. 

ADLWELP ..cces00e — 1h saves ine: enenen - 
Amsterdam 6 = 12 sco ll 95 ease - | | 
Frankfort ...... — IL reoves B6C.28.... Dike —_ | 
Hamburg.......+2 — IL scores 1363 we = 

— Se om, © wen 13 24 s~-+ 3 months date 
Berlin ........000 © sees. i a — 
Vienna. seeeeccesee = ll eeecee 125 seeeee -_ } 

TICBE ncccccccccse «sone eeeeee eee eseveo -_ } 
St Petersburg... — 4 eserves ee ee os 
Gothenburg Aug. 5 scsose li 67% eooee oe 
Alexanuria...... July 29 scccce 96§ 7% ostnen os 
Barcelona ....0. — 30 sve J a 90 days’ date 
Cadiz cccccces ove Aug. 38 sesore 50 00 cuadia -_ 
Madrid eeecceeee = eeree 42 80 secee a 

Bae cansienes* ott an eoed eee avese ~_ | 

OPports .....0..s008 7 see 1054 sence — | 

New York ...... — 1 . —————— 60 days’ sight 
Havana .....0 July 4 secove 194 oo ee 
Meibourne ...... May 22 ws... 3pm eonees om 
vow coucgsces — 18 rr. a —_ } 
AMAICA ....c0000 cee seceve — ~~ ~edhe 90 days’ sight 

Rio de Janeiro July 6 ..... ° 22 eevee 3 - 
Bahia ....¢.s00008 ame. D csoes ° 213 2 eovece a 
Pernambuco ... — 9 sscose 213 wenee _ 
Buenos Ayres... June 30 w+. 494 coves - 
Valparaiso ...... see 0s see coo eee 90 days’ sight 
Mauritius o——- £+ *6© se008 . owe eeeeee -_ 

Segue «soe DULY 27 ..000e 48 3d to 4s 34d per dol. ...... 6 months’ sight ' 
AY LOD ce sseccceses one see ooo seseee - 

Bombay .-cccoooe AUg. LL cree 1s lld per rupee eevee = 

Caicutta socsecoge “= UD scccss Is 1l,),d per rupee eeesce -—= 

Hong Kong...... July 21 ....« 4s 6d per dol. ecesce a 
Sha: ghai —_, “— B sccoce per tael seeces = 
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PRICES OF FOREIGN STOCKS—Continued. 

BANKERS PRICE CURRENT. 

Do, April 1885 ....cc-sscseesese 
Do. (Red Sea Tel.) Aug. 1 

8 p. oe 

58 p 

sa India Stock, 104 p ¢ April 1874 201 1 Limited (A) _ 10 |10 0 Do. 5 per Cent. July 1880 ...|'O72 11074 8 = |107$ Sg }L08} 8 Provisional Certificates 10 | 1C 0 0 sy Do. 4 per Cent, Oct. 1 100 100):00% 3 }100§ 3 n 50 | 15 0 0156 Do. Enfaced Paper 4 pr evo ove 100 3 0 011314 
Do. do, 5 pr Cent. Jan, 1872 20 10 0 0/1719 
Do. do. 54 prCent. May 1879|104 20 20 0 0/201 Do. do. 5 pc 20 8 0 6168 Do. do. Anglo-Italian Limited ... 20 10 0 0/67 Do. do do. australasia - = 40 | 40 0 0/502 Do, Debent. 5 pe Aug 1873 . Bank of British Columbia 20 200 0 O;/ML Do. Bonds, 4 perCent, 1,000/ Ditto New issued at 27 pm 20 5 0 0/23 mete eee ae stereeees . Beak of Bayes . = . * © 6/379 

Bank Stock, 4} pret last hf- Bank of South Australia 2% (200 | 3 Canadian 4 p c Bds Redeem.by 20000 Bank of Victoria, Australia 50 | 25 0 0] 368 Dominien of Canada in 1903 Bank of New Zealand ... 10 | 10 0 O/ 1719 Corp. of London Bds,°77,4§ pe} 4. British North America ... 50 | 60 0 0/502 Do 1879, 4] per cent........0000) oe Central of London, Limited 10 5 001 3%& = — A 7. rare ove ave ove ove Chartered _~ India, 
’ 7°88 eereer eco - eee eee n n — 3 Metropol. Brd Works, 34 pe Stk|89-|903' 893 ‘904° ¢ ms oe, 008 OS. 2 e719 2am 

ThtOoMe ue pratalle oe bs ‘ 2 |95 0 0] 257 
20 | 0 oO] ton 

PRICES OF FOREIGN STOCKS. . . . 0/) 413 Saenger 0 Sat. , Mon. 50 25 (0 : “3 
pS rece narReceneeinne 20 0 9} 10 Argentine Republic 6 percent .. 4/95 = S44 7 /86 7 M Brazilian 44 pereemt 1852 vee see wee] vee | ve | ee 20 20 0 0) Aghay Do. 44 per cemt 1858 wre We ooo ese Fa 2 2 6|379 

Do. 5 per cent 1859 ee ee oo oe 23, 1617 6 | 2 Do, 4} per cemt 1869 = see nee nee] wee | nee | ee 100 | 20 0 0} lij Do. 44 per cent 1863 ee ase se ooo 20 10 0 ¢@ lt 
> wee oon oe. (855 6 5; 2 25 0 0) 202 Buenos yres 6 per cent e oo ore eee oe 
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(N-URANCE COMPANIES, 

Names: 

Albert Medical Life & Family End. 
AilianceBritishand Foreign... 
Do. Marine ee ee ee 

Atlas iJ ee ee oe 

Argus Life .. 
British & Foreign Marine Limited. 

Chnureh of England ee ee oe 

Clerical, Medical, & Genera! Life.. 
| Commercial Union we = eve ane 
Ceunty ee oe ee * 

Crown... rr ee ee os 

ae oe a ad oe oe oe 

quity and Law ory oe 

Engliskand Scottish Law Life .. 
English and Scottish Marine 
General A oo en ° 
Gresham Life eee eee eee 

Guardian .. ee oo os 
sate Fire, Life, and Marine... 

itto ee oe oon Ca 

Home & Colonial Assurance, Lim. 
Imperial Fire oe oe ee 

‘ ITnperia! Life -_ se 
Indemnity Marine .. oe ee 

‘| Law Fire = ew oe oe ° 
Law Life eo oe ve a 
Lar ees eee oe eee 

Legaland GeneralLife . ee 
Lpool & London & Globe (1/ Anns).. 
Liverpool andLondon Fire & Lite 
Lonéon oe oe ee ee 

Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire ,,. 
London and Lancashire Life___,,. 
Londonand Provincia) Law si. 
Londen Marine eee 

Marine e ee oe 

Maritim ) oo eee 

North British and Mercantile ., 
n Marine oo eee onl 

Oriental and General Marine _,,, 
Pelican -° oe o ee 
Phenix ee oe os 

Provident Life oe ee ** 

per Reck Life .. oe ee o 

a Royal ee eo io we 
100000 prcen TANCE see as gue 
1500 734 pr cent Union rt eet eb tem es 
as oop San Fire oe ee 

oo jsteprehre; Do.Life .. . ce + 
Thames and Mersey Marine Lim... 
Union Marine Limited a eo 
Universal Life oo és od 
Universal Marine ove 

AMERICAN STOCKS. 

Le | 

United States 5.20’'s ... 
Ditto 
Ditto 

itto 1867, 371,346,350 doll 
Ditto 1040's... ma hent 

ussets 
Virginia State 

coe eee eee 

eee eee oe 

100000 30 per cent 
41200 15 per cent 
5006/37 per cent 
— per cent 

Sol ge halted ean. Atlantic and Great Western, New York section, i 
Ditto, i 2nd Mo cs ~— — 
Ditto ennsylvania, lst Mortgage... one 
Ditto, ditto, 2na Mortgage ... ne a 
Ditto Consolidated Morigage Bonds... 

€* coupons, to be funded from April, 
Jan 168), beth eee ee 

waukie Ist Mo e Bonds 
2nd Mortgage Bonds ye 
ares, 100 coliars, all paid ooo 
7 per cent. preference, ditto ... 
6 per cent. Convertible Bonas = aces: = 2 Ort.age ... om 
érd Mortgage coe eve ens see 
Central, 1v0 dollars shares, all paid... 

Redemption Mortgage bonds |. 

gf z e 

FF FEFEE 
Ditto e 

oo 

Ditto Sinking Fund, 1 M 
New Jersey United Canad ead ilroa Railr New York Central, 100 dollars shure. Ditto Si, , Ditto oa MUM ass” ann 

Panama, vud M 
pulitte General slorigage abe 
ennsylvania, 50 doliars shares 

ed cad Tt 

Names. 

East and West India ............... 
London and St Kutherine ......... 

Do Debenture Stock 4 per zent. 
Mhiilwali Freehold Lend & Leeks 
Southampton eeeeere eeeereees Of ae 

Surrey Commiercia: Dock ss... 

Shares, 

£ 2a4 
20 800 
100 i @¢6 
10¢e 36 0 86 
50 515 6 
100 % 0 9 
20 400 
50 2300 
106 10 60 0 
50 500 
100 10 9 (0 
50 3014 0 
50 50 0 

106 600 
50 310 0 
100 8 0 0 
100 5 0 6 
20 560 6 
100 50 0 0 
10 10 0 0 
10 2060 
50 § 00 
100 % @ 0 
100 10 0 6 
100 50 6 0 
100 216 0 
100 83 17 6 
20 200 
50 8 0 0 
1 100 

20 200 
25 1210 0 
25 5600 
25 210 0 
10 100 
50 417 6 
20 20 0 
100 18 0 0 
” 200 
50 6 5 0 
25 6 00 
% 210 © 
ee 32 0 0 

100 10 66 
5 010 6 

Stock 4n 
20 80 0 

200 20 9 0 
eo All 
ee All 

20 20 
50 600 
106 10 0 0 
20 600 

Redeem- 
able. 

z 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Per’ 
Dollar. 

4s 6d 
4s 6d 
4s 6d 
4s 6d 

4s 6d 
Sterling. 
Sterhng. 

4s 6d 
100/paid 

4s 6d 
4s 6d 
4s 6d 
4s 6d 

Sterling. 
4s 6d 
4s 6d 
4s 6d 
4s 6d 

Sterling. 
|Sterling. 

|Sterling. 

cocoocos 

Closing 
Prices. 

Price 
Shares. | Paid, jper Share 

; 
= se NSS —$—$ $$ 

ne me gee ng 

City Offices (Limited) .....c.cessceseeee 

80000'8 per centi\Colonial, Limited ..e.cscseresseesesees 
40000 /8¢ per cent/Company of African Merehts (Lim) 
20900/8 per cent Continental Union Gas (Limited).. 
onl see ms eer (Peeteeecee ceases 

‘ per cent cent pref see eteeeeeereeree 

11581 Copper Miners of Soatentaat Tee 
200000 redit Foncier of England, 

Credit Foncier of Mauritius (Lim.) 
SPOS SSeS eee ee ees rere een eres 

c 

10000 per cent 
1002675/|:4 per cent 

20000 ooo E.Indian Land Credit & Finance(L) 
50000 ove East India Irrigation 

Wn ?? cent Ebbw a aasanatatialsessiiased 

9 per Egyptian Spe 
100519 on one & Trad. (Lim) 
70000 on english and Australian 
20000 /6% per cent|Pnglish and 
234 6 10 DaBiccctivicictecestecrecitens 

12900/10 per DO DOW cccccccccesccovocnecccversvcceee 
25000/5 per cent|Fairbairn Engineering .......00....+. 
61000 ose Falmouth, Gibraltar, 

80000'!0 per cent/Fore Street Warehouse (Limited)... 
5883/6 per cent|Foreign & Col. Gov. Trust & Loan 

200000\5 per cent/General Credit & Discount, Limited 
20000/112 pr vent|General Steam Navication......000... 
4 000/8 per cent/Great Northern Telegraph ......... 
Josssie per cent Hudson's Bay SO ee cer eeeeeesereereeseeres 

56006/182 pr cent|Imperial Continental Gas ........0.. 
10000/10 per cent|\India Rubber, Gutta Percha, and 

Telegraph Works  ........0000-0: 
17000 lois Indo-Eurepean Telegraph, Limited 

150000|5 per cent//nternationalFinancialSociety (Lim) 
800000 International Land Credit (Lim)... 

1009000! |6 per cent 
20000/4 per cent 
28000 

Land Securities (Limited) .....0..0++« 
jong London African Trading ........0++. 

50000 os |London County Landé& Building(L) 
12000 ees London Provincial Telegraph (L).. 

40000} ees London Financial Association (Lim) 
4852574 per cent|London General Omnibus( Limited) 
5900 eos London and Glasgow Engineering 

Iron Ship, Limited se eeeesceceeess 

250082 per cent|MauritinsLana,Credit,& AgencyLm 
12000} ns \Mediterranean Extension Tel. (Lim) 
10000'5 per cent\Merchant — (Limited) ..... 

\Millwall Iron Works sscscecsseeseseee 40000 
36500/58 pr share/Nw-:al Land & Colonisatn Co. ( Lim.) 

160006 |164 pr cent|National Discount Co, (Limited)... 
75000\i0 pr cent | Nationa] Steam Ship (Limited)..... 
12506 se Nerbadda Coal and [ron (Limi‘e«) 
25000) eco New Consolidated Discount (Lim) 
5L00C| .. |NewQuebradaLand, Rail, & Min, 

800000/6 per cunt|New Zealand, Prov. of Aucklani, 
6 pc Loan, Ist & 2nd series, 1396| 

20000|10 per cent|New Zealand Loan and Mercaniile | 
} Agency, Limited ........ccccesess 

00t |. per eent|New Zealand irust and Loan (Lim) 
15000} ... + |Northern Assam Tea, Limited...... 

167173:\65 per cent}Nerth Britisu Australasian (Lim.) 
30001 |L0 per cent\Unental Gas (Limited) crescesssresese 
300@|19 percent! Ditto New...... evccsesecooconeceveues 
5CVOi ito per cent|Utago and Southland investment... 
L600 eee Uttoman Gas (Limited) .eccccccsccess 

s000UUi|2 per cent|t’eei River, Land, & Mineral (Lim,> 
5uvvrl6 per cent}Penmsaia and Oriental Steam...... 
26u0u}o per cent} Ditto New, 1867 ..ccccccccee. covcoces 
1U0L01LO per cent! Reuter’s Telegram ......ce-cesereveres 
LUUOO)S per Ceni| Rhy MNey LIOD .....000. sereccereeeseres 
LOUOL|G per Cent! Ditto NEW ccorrscserecsscerseseseereseee 
B40uU|d per cent) kiodedaneiroCity improvints( Lam, 
B0L00| iv per cent| aio de Janeiro Gas, Limited......... 
1éu00|8h per Cent) royal MAL DLCAIDL...cercerssscesessseees 

BULLUU. | |pcotuish Austrahan investmt (Lim) 
300uu ese isociete Financiere d’ Egypt (Lim)..| 

1\cuv0 6 per cent Societe Generale de |’ Kmpire Vunn 
1od0z! 8. Alrican Mowtgage & 4p vest, (Lau. ) 

Lazu Ler centjpouth Avstralan LAM... serscesesee 
S65U0015 per Cen touscarlic Lélograyd 189908 -S0eeereeren 

F5UCU 9 PEF CODL) L1TLO DCTIP esses sestees seseeenoversesee| 
8730 Lo per cent Leregraph Coustruction and Main-| 

weHance, ee | 
940476z/.6 per cent Tobacco 6 pe Loan, g. by Ltal. Gov, 

sour |Zu per veut! druste Agency ol Aust aiasia (Lau) 
6vuvl dU , er cemijirust & Loan Co. of Uy per Ca 1ada| 
87440 per cent} Union Steam Ship, Luniteut.a....)) 

govrw 7 per cemi|Uuited Discount Corporation, Liu 
BuuuL|* per Centiunned Kingdom Teegrapa Com- 

pany (Lamuited, eeecece ee ae 

200. |L0 pr cent) Patty Lv per CeNt. preference...... 
2000 29 60 p bb) y gp LpCReell B LUG rseree corse seers 

seuu |+ PET Cent) Viceroy Of Bey Pt (Morigage) Low, 
aeueri oe Warrant Pita’ (Aaiidibedy ..0..c00s 

zovur 7 per Cent) West Mudia & Paciuc Sta (La u,| 
a W, Loudon Wharves & Warenouse) * 
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Che Commercial Ctmes. 
POST OFFICE ANNOUNCEMENTS. 

Henceforward, the postage on letters for Norway transmitted by 

rivate ship will be reduced to the same rates as are chargeable on 

etters sent via Denmark, viz. sixpence per half-ounce when pre-paid, 
and eightpence per half-ounce when unpaid. 

The route of Belgium and Germany for the transmission of mails to 

Switzerland havig become exposed to interruption and delay, by the war 
that has broken ont, it will be n to send, for the present, ex- 

clusively by the way of France, all letters addressed to Switzerland. {n 
consequence of this change of route, letters for Switzerland will hence- 
forth be liable to a higher rate of postage, viz.:—Five-pence for every 
half-ounce, when pre-paid, and ten-pence when unpaid. Upon registered 
letters a fee of four-pence, in addition to the postage, must be paid in 
advance. Upon newspapers, book packets, and packets of patterns, the 
rates that have hitherto been paid on such as have been forwarded via 
Belgium and Germany, will continue to be levied, i.e.—Newspapers not 
exceeding 4 ozs, 2d; for every additional 4 ozs, 2d; printed papers and 
patterns, not exceeding 1 oz in weight, 1d; above 1 oz and not exceeding 
2 ozs, 2d; above 2 ozs and not exceeding 4 ozs, 3d; for every additional 
4 ozs, 3d. 

The packets of the Pacific Steam Navigation Company, which leave 
Liverpool on the 13th and 29th of every month, call at Bordeaux and 
Lisbon, and any letters for Rio de Janeiro, Monte Video, or Valparaiso, 
posted after the derarture of the packet from Liverpool, and marked 
“ via Bordeaux” or “ via Lisbon,” will be forwarded in supplementary 

|| mails to be put on board the packets at those ports. The packet leaving 
Liverpcol on the 13th of the month is appointed to leave Bordeaux at 
6 p.m. on the 16th, and Lisbon at 6 p.m.on the 19th. The packet 
leaving Liverpool on the 29th of the month is appointed to leave 
Bordeaux at 6 p.m. on the 2nd, and Lisbon at 6 p.m. on the 5th of the 
following month; but when the previous month has 31 days the packets 
will leave Bordeaux on the Ist, and Lisbon on the 4th ofthe month. The 
postage of letters for Rio de Janeiro, Monte Video, and Valparaiso, for- 
warded via Bordeanx, will be the same as that chargeable on letters 
despatched from Liverpool, viz., one shilling per half-ounce. Upon 
letters forwarded via Lisbon the higher rate of one shilling and three- 
pence per half-ounce will be chargeable. In all cases the postage must 
be paid in advance. 

FOREIGN MAILS. 

Despatch of Next Mail from Destinations. Lendes. 

{jvia Southampton... Sept. 3, «.| Aug. 13 
Australia OG8 COSC CEE ESE R ET See e eee eT e Peeeeereceree 4 via Marseilles aha Aug. 12, gE. yverdue 

via Southampton... Sevt. 9, m.)Aug.17 
Brazil, Buenos Ayres, & Monte Video { via Liverpool........ Aug.15, &./Aug. 15 

By French Packet Aug. 22, &.\Sept. 5 
Brazil, Monte Video, and Valparaiso....... via Liverpool......... Aug. 12, &.|/Aug. 25 
British North America (except Canada)|via Halifax ......... Aug 13, «.)Aug. 24 
Canada (by Canadian packet).......-c000-4/(QUEDEC) ssocoeeee Aug. 18, £.)Aug. 19 
Ditto (vi& United States) ........0ccecssses foe . escescesese Aug. 13, &. we 
Cape de Verds (by Brazil packet) _.......|.csccsersesese-seereeeeeeee t. 9, u.jAug.17 

via Marseilles ...... Aug. 12, ¢.| aug. 22 
{|via Southampton... Aug. 13, u.|Aug.13 

East Indies, Egypt, &c. sessereneeneverees Vl via Marseilles ...... Aug. 12, &. 4 15 
Falkland Islands SSS COCE HTS. COLES COREE OETS CEO +) +e OOOO OSS CSOSRS FS eeeeCeeCee Sept. 9, a. Aug. 17 

Gibraltar and Malta .....c..c-cccccscsessceeees| Vi& SOW . Aug. 13, u.j/Aug.13 
HHORAUTAS ccecccccscccecoccccescccocsccsconccocsoes seeeeesceseecenecersecseces Sept. 3, &.. Aug. 27 

BBR D UR cocenteencenp -<.s0cus> cupen-ecsngaccscavenssensel el evervesese Aug. 15, &.)Aug. 16 
Mauritius (by French packet) ........0.00++ via Marseilles ...... Sept. 2, #.)/Aug. 28 
TERRE cocccrsnsceineqpsecsmnsnscennsceses: svessesseeses| Via Devonport ...... Aug. 24, E.| Aug. 27 
Newfoundland COSCO SS CSET ES eCee ODS SSO eee SES ETT | CORES E SEO SEE SE SEES eSTSSEEe Aug. 13. . Aug. 24 

Aug. 16, & 
erie ssesseeeee| Via Ban Pranciaea{ Avg 18, & t aug. 20 

ug. 20, BE. 
Gag Tal patient) cencssintaceewhstlnnstnediainits eovesses Sept. 9, ux. jAug. 17 

ois Dove eccceeceee: = ce eosseveceseooes via Devonport .....- Sept. 9, xj 3ept. 12 

Mid COtM ices rcnserrcts reek [NOM YORK) sere, AMG.13, 8) ou 
Ditto (by Cunard packet, vid Cork) .../(Boston) .....o0s+0- Aug. 16, & oe 

Pct mee carmen MES ter Yon) mm om | 
(by Inman's —— - |(CNew York) .ocsoee Ang. 18, & is 

Western Coast of Arics, Madeira, and) | = 
2008 Seeercesescecesereneos Aug. 13, 2 overdue 

sf Hendaree fea < elit eee eRe were eeeeseeeeeeresenees Aug. 17, a 13 

Guayra ID CREED «csenserecttthinvsseviecemnstoceas ecoosee Sept. 5, Ee! —_ 
Port-au-Prince, Vera Cruz. and Tampico) ..........c.ss-esseess one Mapt. O81 ns 
a BERTI coccecccncanastoseecvescsnnsanncncnsl cnsvescoseenseces — Aug. 19, ® a 
exico SOS EDEe HS COSTES SHE OOs COREE EE+ COCR ES EOE OOSe SPS SSS SRC SSEF COS SOSee ee it. 2, - . 

Bahamas (vii New York).....cccccesccseess couuseveceussiee ececten co ane. 25, nleee . 
Bermuda (v4 Halif BX) cecce sevceveccccseseess eeeeercese: Aug. 27, «| Aug. 24 

MAILS ARRIVED. 

Latest DatEs. 

On August 8, from Cars or Goop Horr, per Northam :—C. 
St Helena, 15 ; Ascension, 19; Funchal, August 1. flea 

Malta, 29. 
On Gaeen 4, _— Norra America, per Calabria: Boston, Jaly 27; Detroit, 26; 

San Francisco, 21; Panama, 15 ; Quebec, 25; Ottawa, 26. 
Oe Au 8, hen Hears America, per City of Antwerp: —Fredericton, July 26 - St John, N.B, 28; Sackville, 27; Berm 20; Halifax, 29; ae: Prince Edward Island. 27. . —~o es 
On August 9, from Inpia, “Hixa, &c., vid Mar-eilles:—Hong Ko : Batavia, 25: Caicatta, July 9; Bombay, 13; Madras, 3; Culsmse, Poiesae’ Galie, 14; Singapore, 1; Penang, 3; Aden, 23; Suez, 30; Alexandria, 31. 
On a a aa os per Sa, Juiy 28; Chicago, 26 : Detroi ; ‘an ; Hamilton, 28; Kingston, 29; Montreal, 23; ebec. 

30; Toronto, 28; Ottawa, 29; Newcastle, 27. a0 Qaebes, 
On August 9, from Norta America, per Wisconsin :—Boston, July 26: Chica go, 25; 19; Victoria, B.C. 25; Kiogston, 25; Montreal, 25; Quebec, 23 ; Teron te, 25 ; 

= 23; New York 27; Philsdelphia, 26; San Francisco, 

Halifax, 23. 
On August 10. from Norta AMERICA, per City of Paris:—Boston, July 29 ; New York, 30; Philadelphia, 29; Nas-au, 25; Halifax, 26. 
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July 5; 

On August 8, from Inpia, ALexanpta, &c., via Southampton :—Calcutta, July 2: 
Bombay, 6; Madras, 1; Point-de-Galle, 4; Aden, 17; Suez, 24; Alexandria, 24; 

{ Aug. 13, 1870, 
AVERAGES OF GRAIN. 

Quantities Sold. Average Price, 

Wat. .ccccccoseccceseversscesersrscseves 48,470 6 see reteceseeseeres a4 ll 

Barley..e..c00e- eereeee eeeereeeees -eneeeer 
305 5 sO0rceccescerecces 31 ~ 

eeenere ereeeeereeeee ss ~Seenee 1,458 1 seescersereesceses 2 8 

COMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities 

British corn (imperial measure) as received from the inspectors and officers of Ex. 

cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

Aug. 6 1870, and for the corresponding 
1866 :-— 

Week 
ending 
Aug. 6. 

AVERAGE PRICES, 

1870..00+++00 
1869... re0000+ 
1868 ..eccccee 

1867 .oeresees 
1°48. ....... 

CUKN IMrURTLD AND BAPUKT ED. 

An Account showing the quantities of the several kinds of Cora and Meal 
into each division of the United Kingdom; and the quantities of British aad | 

foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Aug. 6, 1870:— 

‘Quantities Imported (so far as the 
Landed Accounts were made up)iaw 

Quantities E 
the United 

WERE ccocsnenesenvasne 152038 os 
Barley eeecceececeeesess ese 2 

pace otege roo | “11000 | 
Se Peeeeeeree  Seetere 23084 

Indian Corn .scccere.. 354899 
Buck wheat eeteeeseee 7 

Beer OF DIgg....c0++0 ove 

Total of corn, ex-) 2 clasive of malt... 1097209 | 184280 | 213965 1495454 

cwts cwts cwts cwts 

Wheatmeal or flour 2485 | 56961 
Barley meal .......00+ eee 
Oat meal ...cccccosseees 3724 
Rye meal .. 4 
Pea meal eee eeeere eoee 1 

meal....... - - eee 

Indian corn meal... 3 
Buckwheat meal...... ooo 

216450 '1556343 - 26325 

ars 
1 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a very moderat? attendance of millers at Mark 
lane to-day, and trade ruled very inactive, and a reduction 
of 33 to 4s per quarter on English and foreign wheat would have 
been accepted to force sales. Flour may be quoted 3s per 
sack lower, while oats, beans, and peas gave way 1s to 2s per 
quarter. Tnis week’s imports of foreign and colonial pro- 
duce into London have amounted to 54,560 quarters of wheat ; 
14,890 barley ; 174,930 oats; 20,190 maize ; 330 beans; 12,650 
peas ; 780 sacks and 17,480 barrels of flour. 

At Liverpool and Wakefield, this morning, the wheat trade 
ruled du!l,and lower rates were accepted for both red and white 
corn. 

The Liverpool cotton market, during the past week, has ex- 
perienced an extraordinary reaction. On Saturday last there 
was more inquiry, and on Monday an advance of }d per lb was 
obtained. e market has since continued rapidly to re 
and without much speculative excitement a rise of {d to 
per lb has been established. The total sales are 96,600 baie, 
of which the trade have taken 65,850 bales, speculators 1b 

ee 30,970 bales. The imports for the week are 74,41: 
bales, the actual exports 5,194 bales, and to-day’s stock 18 
estimated at 569,070 bales. Quotations for American deserp: 
tions have advanced 1d per lb, East India 3d per Ib, sm 
Bengals $d per lb since last Friday. To-day the market 
steady ; rales, 12,000 bales. ; d cot- 
New York advices to August 11 quote middling Uplan 1 

ton at 19} cents per lb. Telegrams from Bowbay to Aug 
quote the cotton market dull. ; Co.’s 
We extract the following from Messrs W. Nicol and a 

circular, dated Bombay, Jaly 12:—The week opened very 9 a 
with a limi‘ed inquiry for cotton on account of exporters, and until 
the first three days prices gave way slowly, but steadily, po 
Dhollerah touched 246 rs per candy. Although the gan the 
of telegrams from home hardly warranted the belief t 
market here had reache dits lowest poiat a aumber Europes 

seca ea ners i eeanstintnstsesasit hindi temmaiGiaiaedisiuisistiiiagcanseta ig i ee ee EEE o- ——————————— 
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firms took advantage of the decline, and in the course of one day 
upwards of 1,200 candies changed hands at variable prices, closing 
at 250rs per candy for the above-mentioned desc:iption. The 
demand gave @ temporary advantage to dealers, but subsequent 
advices from Liverpool did not verify the hopes of operators, and 
the advance was of short duration. From the Berars and Guzerat 
we continue to receive most satisfactory reports as to the progress 
of the ensuing season’s crop. Our agent in Oomrawuttee writes 
us that **the past week has been extremely favourable to the 
cotton crop. Since Saturday last (20d inst.) more or less rain 
has fallen every day, and the plants in the first sown fields are two 
inches high, and look very well.” From Broach we learn that 
« ploughing is now nearly complete, and rapid progress is being 
made with the sowings. Some of the earlier sown seed has sprung 
up, and the plants vary in beight from one to three inches,” A late 
telegram from Dherwar informs us that the rainfall has on'y been 
56 cents. for the past eight days, but that the weather had all the 
appearance of approaching rain. It is yet too early to venture 
into any estimate of the land which has or is to be placed under 
cotton cultivation this year, but from what we have been able to 
gether as regards Berar, we believe that the area in those districts 
will exceed that of last season. Probably in our next issue we 
may be able to give some idea as to the probable cotton acreage 
of the Guzerat districts. Tinnevelly—Our latest telegram is 
dated 8th instant, and quotes 742d per lb, c. and f, 

Exvorr of Corron from Bomsay to July 11. 
1870. 1869. 

London.. shihieeaieiniiedinaaten 1,449 eeeeee . 5,653 

Liverpool .....cccccccreecesseevee 680,314  .....0000 801,258 

Total, Great Britain ...... 681,763 ......... 806,911 
Channel for orders ....... palba 7 EE aise tecnc 10,091 
GIN si ddidede. Seisicedcess: « 128,066 ......... 159,719 
China SCCECH Cee eee eee ee eee eee 36,944 eeerece eee 12,654 

I  wissittecvticecsies. BEG ATD «ccc ncsss 989,375 
Actual exports since last mail left, 39,700 bales. 

Mesers E. B. Liddell and Co., of Alexandria, bave furnished 
the following report, dated July 30 :—Despite of our rather cunsi- 
derable stock of cotton at this advanced season, our market con- 
tinues entirely paralysed. Nevertheless, and during a total 
absence of busines:, our holders sustain their pretensions, or rather 
refuse to sell, and in hopes of a proximate rise have «entirely with- 
drawn samples. We quote nominally :—Fair open, 9id per lb; 

fair, 93d to 104 perlo; good to fine (Gallin), 124 per Ib. 
reight to Liverpool for steam-pressed about ,°.d per lb. Some 

few operations of a limited nature took place this we-k in future 
at following rates:—November delivery, 1034 to 103d per lb, 
f.0.b. ; December ditto, 10. to 103d, ditto, for steam-pressed coiton, 
that pressed hydraulicaily being worth about 3d per Ib leas, 

Exports. 
Great 

Britain. Continent. Total. 
bales. bales. bales, 

From July 24 to July 30, 1870...... | ee eee 696 
From Nov. 1, 1869, to July 23, 1870 146,995 ...... 41,582 ...... 188,577 

From Nov. 1, 1869, to July 30,1870 147,609 ...... 41,664 ...... 189,273 
Same period 1868-9.......... slibeoed MER Caddie 45,706 ...... 201,879 

o 1867-8......... saben « 165,990 ...... 43,406 ...... 209,426 
_- 1866-7........ sia 158,730 ...... 83,504 ...... 192,234 
— i bttindivnniiseen 188,969 ...... 28,446 2.000 167,414 
— 1864-5........ ilies aia: E50: soca 52,192 ....0. 308,278 

The colonial produce markets have been dull throuzhout the 
week, and the tendency of prices has been in favour of buyers. 
Coffee and rice have ruled dull and droopicg. Sugar has with 
nena maintained late rates. | Tea is nominally unaltered in 

ice, 

The following report, dated July 9, has been forwarded 
essts Fryer, Schultze, and Co., of Colombo :—We 

bave had another fortnight of comparative inactivity amongst 
shippers, produce being still very scarce and relatively 
dear. ere have been but two clearances from this port with 
gen+ral cargoes for London, and as miy be seen by our table of 
€Xports, the shipments of coffee to the 3rd were still much below 
“ash at the same period of lust year. The distribution was as 

PLANTATION COFFEE. 
1870. 1869. 
cwts. cewts. 

To Great Britain............ 723,573 — scocosceeeee 697,748 
Foreign ports............ BEBO vcccecescess 18,492 
Australia and India ... 12,636 ......s00 11,652 

TOE BOB: « cccscces cose 727,892 
Native Corre. 

To Great Britain ............ ial 186,509 
Foreign ports............ SET | wectmatiicccs 62,194 
Australia and India a 3,808 

Co 2 MB BTO ~ciccceccones 252,511 

— Continues in extreme scarcity, und there being buyers in 
Value. F or estate parchment, that description maintains its 
rates ha: or such parcels of clean Ouvah native rather higher 

ve been paid fur good “ picked and dried.” 
. ———_—— SS 
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Iuport, Detivery. and Srock of Tga in Lonpon. 

Descriptions. 

IR irotiecrecensiinlidipenesasicaaid . tee 
DUR J pcheineninceninvntinhinton &....| 56,150,000 
INIT cocnsthonmiieieseneieuabneid 
Caper, scented ..........cccccseseee 
ae coseees-wtacntbinblblablose’ 

Ning Yong and Oolong ......... 
fasthnnn and Sanat, consostwoned 
Pekoe (bik. lf.) & Hung Muey... 
Paint) Be ee ey accccsssecuusccevies 
BORAT, COME. cccnscccncnsensaetnes 
Pekoe, scented orange ..... an 

NOE, © cc cnteaditeiiinmeammeaiee 
PIAS «- ccacipentpunmenstanabied 
Mais tcncevisianavadnabiepeinbertnd 
pO ES, ‘ 
GID sehenccoccscnchatiitbieeesie 
PUR ccc sccecunibidensconepnie 
Sorts, dust, &. ......... ddbsseneinin 
ee nisictmcnastinecmauitidiaaemonebies 
MMOL su sshsesiinaihdinnacivan-ceomsetinclcitie 
For exportation only............... 
Inland Navigation...........000++ eee 

ORES - concsnsrvecesevunnint 82,233,000 71,351,000 

EINES cousneunpeanventounie: denaanean 72,827,000 | 82,981,000 | 63,497,000 
Sei ncauscocdutansnanabbndenansbenny 9,406,000 | 6,918,000 ' 7,854,000 

1869. 1870. 
Ibs. Ibs, 

Total delivered .......ccccecseseeees 87,709,000 89,899,000 
Exported... ....s000+ 22,032,000 20,782,000 
Sent coastwise ...... 19,869,000 22 048,000 

——— 41,901,000 42,830,000 

Home consumption from London 45,798,000 47,069,000 
EstrmmateD Stock of Tza in the Unrrep Kinepom. 

Aug. 1, Aug. 1, Aug. 1, 
1868. 1869. 1870. 
lbs. Ibs. Ibs. 

ae 62,593,000 ... 63,774,000 ... 71,351,000 
Liverpool .........+ 1,072,000 
Other ports ........ 6335000 ¢ ooo 12,000,000 — 

70,000,000 ... 75,774,000 79,351,000 

Mr Helmuth Schwartze thus refers to the state of the colouial 
wool trade :—Since the close of last series the market bas been 
very quiet, and, beyond a few small sales of Cape snow whites at 
closing prices, hardly any transactions bave taken place. It is 
almost impossible to give any reliable information as to the posi- 
tion of the wool trade on the Continent ; manufacturers generally 
appear to continue working, but all business is described as being 
at a standstill, and there can be little d»ubt but that the consump- 
tion of wool and woollen goods has experienced a temporary re- 
striction. In England the position of the article is naturally much 
betrer, but here, too, the war is feit in the stagnation of the export 
trade to Germany. How long this depression will last it is im- 

up with the duration of hostilities. In case of an early peace, we 
miy witness a sudden rebound of pricer, the article itself—apart 
from outward influences—being in a substantially sound position ; 
but sbould the war be prolonged, a further reducti»n in the value 
of merino wool would seem unavoidable. For the next series of 
sales, which is to commence on or after the 27th October, the 
arrivals up to date comprise :—Port Philip, 6,918 bales, and there 
are afloat, 2,289 bales; Sydney, 29,837 bales, and there are afloat, 
5,£06 bales; New Zealand, 16,564 bales, and there are aflvat, 
10,755 bales; Adelaide, 2,492 bales; V. D. Land, 1,414 bales; 

Swan River, 433 bales ; Cape, 10,865 bales, and there are afloat, 
16,692 bales ; total, 68,523 bales; total afloat, 55,252 bales. The 
total quantity for disposal, including the wools beld over from last 
series, is expected to reach 200 to 210,000 bales. 

From Rangoon to June 30 we learn as follows :—Supplies of 
Natsain rice have been small throughout the month, and prices 
have been mairtained at our last quotation till yesterday, when | 
our market to:k a downward tendency. We quote to-day | 
153 rs to 155 rs per 100 baskets, 5 to 6 parts rice, ready for 
shipment, equ:! to 6s 54d to 6s 7d per ewt, free on board. Stocks 
of Nateain paddy are but small in the interior, and we therefore | 
expect to see supplies further decrease should prices continue to 

possible to teil, the future course of business being en'irely bound 

decline. There is but little demand for our staple for shipment to 

Europe, as tonnage is so very scarce. Other qualities are at pre- 

sent fetching the same prices as Natsain. Supplies are small, but 
we expect that they will considerably increase during the next 
month, as there are rather heavy stocks of the-e kinds up country. 
There is a moderate demand for shipment to Bombay, whilst that 

for Japan has nearly ceased—only one smail vessel is loading for 
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that quarter still. ‘The following are the exports of rice during 

the lest four years, from Jonny © zp to date :— 
1870. 868. 1867. 

tons. tons. tons. tons, 

To Europe ......... 158,023 151,074 91,443 ... 108,923 

United States... ove ove 1,168 1,334 ... 1,178 

Straits, China, 

and Coast ... 23,764 ... 20,885  ... 9,789 ... 43,354 

ae 176,787 .. 1 73,077 ... 108,566 ... 153,454 

Sratement of Rice Artoat from all Ports¥or Europe on 5th August 
1870 and 1869. 

erect tn LL 

1870. 

To call 
Ports. Liver- joff Coast} Conti- 

Londen pool. for nent. Total. 
Orders. 

tons. tons. tons. tons. tons. 

From Calcutta ......... 2,442 2,184 ae 1,247 5,873 
SEED doumcwwsnaee 4,236 sie as 420 4,656 
Rangoon ......+..++. 5,024 | 14,435 | 82,914 5,286 | 107,°59 
BERZON 2.0 crcoveersees o Me 67,018 533 | 67,551 

ee 25,206 be 25,206 
Saigon .......00-.000+ ose oan 
Bangkok ........+.+. 740 on 740 
Moulmein ......... 2,565 1,144 3,709 
PEt cccurdrncaneionns ove ove -— 
Singapore ......... 

TD ercumn-een 11,702 } 16,619 | 178,443 8,630 | 215,394 

1869. 

tons. tons tons. tons. tons. 
From Calcutta ......... 2,003 1,784 1,890 | 5,177 
eee 200 -_ noe one 200 
Rangoon .. ....000-+ 1,889 | 17,704 | 78,423 7,466 | 105,482 
Alegal ..ccesmcqsess 3,613 | 41,761 7,231 | 52,605 
Bassein§ .........+.. ove 34,266 am 34,266 
SIEINEE capenccensbaced 12,041 4,816 } 16,857 
Bangkok ............ v0 -_ 10,683 450 | 11,133 
Moulmein ......... ove ose ove re owe 
Se nctsiscessercencet ° 3,236 | 3,236 
Singapore ......... oe oe ove 

ree oe on eee _ o 
Chittagong ......... ose cee ove | one ove 

Totals ........00+. 4,092 | 23,101 | 117,774 | 24,589 | 228,956 
These quantities include all that has arrived off Coast and the diffe- 

rent ports, but not yet taken into stock. 

We take the following from Messrs A. C. Stewart and Co.'s 
circular, dated Port Elizabeth, June 30:—The demand for good 
fleece-washed and country snow-white wool has been very bri-k, 
and large parcels have changed hands. The increasing scarcity 
of gold at the banks has, however, interfered very seriously with 
business, and we have heard of few transactions during the past 
week, Exchange, which we quoted in our last at 3 per cent. dis- 
count, has receded to 4 per cent. discount for 90 days’ bills, and 
is likely to remain low until the pressure is relieved by importa- 
tions of specie. Holders of high priced snow-whites, finding 
that the high prices asked by them cannot be obtained, are 
beginning to ship their wools, preferring to take the risk of the 
London market to submitting to lower prices here. Greasy 
wools for scouring have consequently gone down, and can now be 
quoted at 43d to 54d perlb. Superior greasy wools for the 
American market are se reer and in good demand, and in some 
cases have advanced 4d per lb. For low seedy wools there is no 
sale whatever, and many of the best clips being infested with 
seeds cannot be sold except at very low prices. Our quotutions 
to day are as follows :—Grease—Full grown, light, and clean, 
53d to 63d; fine, light, for scouring, 43d to 53d; heavy and in- 
ferior, 4d to 44d. Fieece-washed—Superior, clean, Jong stapled, 
93d to 114d; good average, 9d to 9$d; inferior seedy, uo sale, 
Snow-white—Prime, 153d to 163d; second quality, good, 13}d 
to 144d; country scoured and seedy, 10}$d to 134. 

Annexed is Messrs. William Moran and Co.'s indigo report, 
dated Calcutta, July 8:—We have to report another weak of 

Se 
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Chumparun, and Chuprab, we have accounts of h : 
swamping small Gastin some pleces and forcing br ter en 
mence manufacturing, at leest temporarily, to save other plant 
from the water; but we do not suppose the eventual outturns of 
these districts will be seriously affected, unless such weather con. 
tinues, for the plant on the higher lands is said to be growing most 
satisfactorily. From the Benares districts and the Doab we learn 
that they bave had heavy rain, and the season promises very 
favourably so far. Iu our c’rcular of the 14th March we ey. 
pressed our belief that the last crop would prove fully 85,000 | 
maunds, and we now find that arrivals of native up-country incigo, 
of the existence of which we had no means of becoming aware, | 
since that date, will bring the total to about 88,000 seneniia, | 
With regard to the new crop we can only say that according to! 
present prospects there is every reason to expect one in excess of 
that of last season, but to what extent we cannot yet venture to 
give an opinion. Expor's of indigo from Nov. 1, 1869, to June7, 
1870 :—To Great Britain, 12,759; Havre and Bordeaux, 3,114; 
Marseilles, 1,774; foreign Europe, 1,512; America, 1,636; 
Gulphs, 1,648 —total, 22,445 chests. . 

The annexed is dated New York, July 28 :—The war between 
France and Pruss‘a, and the imminent peril of other nations ulti- 
mately becoming involved, continues to absorb public attention 
and draw though's away from other concerns. The markets are 
more or less unsettled, and trade in nearly all departments is dull, 
and is likely to continue dull until sufficient time shall have 
elapsed to enable merchants and business men to obtain a more 
clearly defined view of the bearings of the conflict upon commerce 
and finance than can be had at present. Our market for gold and 
securities is quite likely to be more or less unsettled while a con- 
dition of war prevails in countries where nearly one thousand 
million dollars of United States bonds are held. Money is a shade 
easier than last week, the rates for call loans ranging from 5 to 6 
per cent., and discounts from 7 for the best grades, and 8 to 10 
for fair commercial paper. Gold has advanced about two points! 
since our last, the market closing strong on cable advices. Exchange 
continues unsettled, and rates irregular, with the prospect of large 
remittances of treasure to Europe by to-day’s steamers. 

THE COTTON TRADE. 

LIVERPOOL.—Avevust 11. 

The rapid developments of the continental war during the pre- 
sent week raising hopes of an early peace, combined with an easier 
condition of the money market, have induced an active demand 
for cotton from all classes of buyer’, resulting in a considerable 
advance in prices. Sea Island continues in limited deman‘, but 
being less pressed for sale, prices ure steadier. American has been 
much less freely offered, and the middle and higher grades are 
relatively scarce ; quotations are raised variously from }d to ld 
per lb. New York advices to the 10th instant quote middling 
Upland 19 cents, costing to sell in Liverpool 9d per lb, by steamer. 
‘Lhere has been a good demand for Brazil, which has been freely 
met by holders at 4d to $d per lb advance on last week's quotation. 
Egyptian has been in good demand, and with less offering prices 
have advanced about 34 per lb. For East Indian the demand has 
been active, and with less offering prices have advanced fuliy 3d 
per lb in the better, and $d per lb in the !ower, grades. 

In cotton “ to arrive” the business has been moderate, and con- 

fined almost exclusively to purchases covering “ bear” trens- 
actions for “June shipment ” of East India, and in these cases priees 
have been paid $4 to 1d per ib over the values either on the spot | 
or for earlier or later shipments. The latest sales are—“ Fair 
Dhollcrab, “ June shipment,” Cape, 734; Caval, 7}d per |b. 

The sales of the week, including forwarded, amount to 96,820 
bales, of which 9,560 are on speculation, and 21,410 declared for 
export, leaving 65,850 bales to the trade. 

Avaust 12.—The sales to-day will probably amount to sbout 
12,000 bales, with a fair inquiry, a* steady prices. 

__ PRICES CURRENT. 00000 
od 1869. Ord. | Mid. | Fair. Good Good.| Fine. ota at “Gor 

oe ——_™ | 
h} t . > Ib r Ib|per bi pet b 

per /biper jb pam per Ib p= wah pe i a 
Descriptions, 

| 

weather generally favourable for the new crop, but while a beavy | 4 teland css 1¢ | as | as | 20 | a6 | 48 |] 26 | 28 | 8 | 
fall of rain does much good to tne October and «arly spring plant, | Dpiand.cnneee.s. Tt oe Be es ne ee 
it proves too much for the small plant from late sowings, and, | Mobile-...vss0« seeneeees Bl 8 Fw | we | oe | | ed 
without the knowledge of that fact, the accounts from the factories pun Ses eee a et “se| "o | “Sey Tal} 1s | 13 3 
would appear very contradictory. Our latest news from Kishna- | Bahia, &. ws wo { Shi 88] 8] BE] a | 12 13 ii 
gurh and Jessore is that the weether was fine, but the weeds on arenas ; x —- ui 13 jo | 138) 
amongst the small plants were choking it to some extent, and a | Smyina wo] 53) 6} t 7$| 8} 8] 10 a1 a 
continuance of dry weather only to admit of the weeding being | W. India, @e......... ete eT ST et Ss | ra| M 
pushed on could save it, and that is almost too much to expect at | afri rn “ 7 3 7 ; yop} it = 
this season. In Maida and Moorshedabad there has been abun- | 8arat—Gin'dDbarwar| <. | .. | 74] 7 | 8 10 | dog | it 
dance of rain, but in the latter district the weather cleared up and ee ee ~ 1 S20 oS i 4 94 1%) H 
the sun shone out brightly on the 5th. The river for the previous | Oomrawuttee.........| 54 i et} a\ zl 8 | 
six days had risen at on average rate of about 10 inches per day, but | Mangarole ww.) 48) 5 ob} st) 7 sob | = 
was not high for the date. E Fanenk and Bhagulpore there has Medeen-inneecing. * . tieaetope lz 
also been more than enough of rain, and the yield of dye whire | , Westerm cscs} ove Sh. 2. 8¢ iy ‘s 
menufacturing is going on has slightly fallen. From Tichoot, ned eT ar AST aT OE 

a 



Ang. 13, 1870.} 

Ord. | Mil. | Fair. Good | Good.) Fine ||- Same period 1867— 
. Mid. | Fair. }Good. 

PRICES CURRENT.—Aveust 13, 1868, 

66 lv 19 32 

Babia, EEC. escarsnevessoe: 

Maranham eeereeereseeres oe 04 114 103 114 12 

Egyptian seeeceecessenes 6 11; 17 93 13} 15 

- 2 9 74) 8 | 8 
"’ . 12 93} 10} / 133 
St 9% | il 9%} 103] 113 

Surat—Gin'’d Dharwar)... 73 \ 7 8} sca 

Broach..conssssssesese . 5} 7% 9 62 sii 

Dhollerah seenseeeeeee 54 7% " 62 re 

Oomrawuttee......0-- 5t 7 8} 6} ~ 

Mangarole .....sc0c00 ti 62 ~ 

P 
> or 

+ AwmI3418-10 @ 

7 
£ 

Com: tab eeene enencceces 6; see | 64 ; oo 

Madras—Tinnevelly... 7 ae tes an 
Western co-cccsceresess| cee 6} | . eee 7 poe 

Bengal. .coccess-ssscersenes eee 6% . 63 } ese 

China eer one ory ace - see 

| Imports, Exports, ConsuMPTION, &. 
Imports from Jan. 1 Exports from Jan. 1 

-il. to Aug 11. 
1869 1870 1869 1870 

Descriptions. bales bales bales bales 
+» 1176060 ...... 79789 ... 64363 

Brazil, Egypt, &¢. ..........+ 531583 ... 414047 ...... 4774... 32878 
East India, China, & Japan 425605 ... 412539 ...... 158933 ... 114866 

aot straeneace coe 1728817... 2002746 ...... 286516 ... 212107 
ug. 11. Consumption from Jan. 1 to Aug. 11. 

1869 ' 1870 1869 0° 
bales bales bales bales 
280300  .....0 ermcemee 568720 

The above figures show :— 
1574830 aicconseeees 1576660 

Bales 
An increase of import compared with the samedate last year of ...........ceecces 273.890 
An inecrease of quantity taken for consumption Of ...............cecsessesseoseeeeneee 1,830 
A decrease of actual export Of ........0.00000008 toa0es cevepeepencesovecesennsocesscosesseses 74,410 
BR REIEEID OE GOD, Dccosccecccccc ccc cesqecensenneccvoecnsccenenpqrocecocoseccopancocecsconseete 318.420 

In speculation there is a decrease of 163,940 bales. Tne im- 
ports this week have amounted to 74,415 bales, and the quantity 
of American cotton afloat (including cable advices to Aug. 6) is 
fa bales. The actual exports this week have been 5,194 
' bales. 

LONDON—Avaeusr 11. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
-_ The market on Friday and Saturday was extremely dull, with 
little business. On Monday the feeling improved, and holders 

| being very firm prices hase considerably advanced, and at the 
close are $d to 3d above our nominal quotations of last week. 

PRESENT QUOTATIONS. 
Quotations of 

t Fair. Ord.toMid. Mid. | Fair to | Goed to 
Description. Fair. |Good Fair.| Fine. ; 

r lb same|time 
Y per lb} per Ib | per Ib | isco} 186s. 

LN _~-_-_—_-e--——_—_--_--———_ —_—_—"" | —— 

: 6 41724 14 @4@ 44.4 }.4 
Sarat—Sawginned .......0.-0000] see @eee 63 72@ 74 | 8 @.. ll 74 

lalate one 55 | 6d 64 72] 7E 8h] 10g 7% 
Dhollerah ..... oe «=O OR 65 73] 7 7%) 10%,] 72 

Oomrawattee 5g «5G | (OF 6i 74 | 72 8h | 103 4 
angarole..... 43 e bi | 6 «65 coo | 10h | 68 

Comptah .......0004 44 53) 6 Gt 7 | TR wo | 108 | 62 
Madras—Tinnevelly eco “eco | 6S T--1 -%  ao 19G 7 

Northern and Western ot é 62 73 vee | 108 62 
Coconada Fee eee eeeeeeeeeee - eee 6; 63 e 103 63 

| Coimbatore and Salem oo 80 ee 6 6 7 7 10} 7 
| POC eR Cee e ee eee oe FPPC eee sees seen a7 eee 5? 6 6: 9$ 63 

i Be eeeeeeee teeece Pe eee eee erereee eee oe 7 63 7 94 6: 

Ra cbeneneedneeee eestoscosuent on ons 63 st we $3 | 6 
| West India, &e. SOC Cee ewer eeeee ooo eee 83 8¢ 9 $4 il 12% 9 

j Brazil Pete eeeeees PPeeeeceseccecee oreel cee eee 8} 85 9 9} *e 133 9 

| Smyrna and Greek ........cccec00] oe 6h | 7 7 | 8 Sse] 1b | 8 
Pe iatietteseneen on rr oo 7 Te TR] oe ove | 34 | Australian and Fiji...ecssecsoee-| soe 8 8§ 9 | 9b .. | 123 | 9 
- Do Sea Island k nds .........| ... oo» LM iM Bis Bi .. 
SP catmitiveemeti tial kas eco v2 16 «18 20 «28 20 18 

Bales to airlve ; 100 pales Li nevely, at 7d, Juve sbip went, 

bed good fair; 100 Western Madras, 63d, Jane-July shipment’, 
od fair new ; 400 Dhollerah, 7d to 734, June shipment, Cape, 
or fair new—total, 600 bales. 
IMPORTS, DELIVERIES, AND Stock or East Lnpi4, CaINA, AND JAPAN 

Corton in Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde. Madras. velly. Rangoon. Japan. ‘* Total. 
bales, bales. bales. bales. bales. bales. 

Taports, Jan. 1to Aug. 11,1870 3227 .. 28755 26955 0. 36750 - vee one 83082 
a - 1869 648 ... 71389 54543 14, 20303 soe ove ove 155670 
= ~ 2968 664... 6:857 ee 16571 ceo con se 103098 

| elivered, Jan. Ito Aug. 21,1870 4225 ... 90766 5OTIS .< 27922 sn ov ene 179863 
| a = $869 2427 ... 207108 a 43278 00 nee vee 269743 

- ~ 1968 6996 ... 103600 ... 30291 . 326 os» 155783 
Stock, Aug. 11, 1870 coscomsseces 4180 ... 32:6 7505 2. 63:3 0. coo cco 25763 

-_ 9 - 

a shetehecenes 119 ... 10949 12914 ... 8042 ... eee ooo 33118 
* BOEB cincsciee 9062"... 27592 ~=Ct««w 11795 x06 5 wee 51347 

| * Including other kinds. 
Corron AFLOaT To LuROPK ON AvGusT 12. 

| = Coast,for Foreign -~ —_ 
London. iv orders, rts. 70, e 

af bales. oo ~ aa bales. bales. 
K ‘ay SO0ee ee ereeesesens eee 363505 one 7916 one 27535 ses 398956 ... 621734 

Manna Nee eseeneersee 1467 (10508 << ace xe, 500 wee 32855 wu. 11060 
i tttseseceseseeness 15575 eco ons oa ene 1599 ... 16974 ... 46530 

t-<x I est: egy Sane 
; SPOR Ost eneesee ces 10914 eee 10588 oo —- ef 8651 oa 30183 see 79203 

atatieheoen oo 2083 ... 2260 4.6 250 nu0 — 4642 .. 

1869 S584 ... B87961 ... 8166 roo B73LS ce 469226 wee ave 
“srowrerrvcccsscepncnses 82574 10 573729 noo 3768 coe 121957 vee ove ove: 786323 

es 
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NEW YORK.—Juty 29. 

The position of affairs is very unsettled, and as the end of the 
month draws near the market is evidently approaching a crisis. 
Though only two days are left, we find some operators bopefal 
thet a reaction may be brought about before Saturday evening by | 
the unexpected development of @ large short interest unprovided | 
for, but the whole tendency to-day has been in a decidedly con- 
trary direction, and prices t»roughout are lower. Early there | 
was a fair spinning movement, but this afternoon the demand has | 
almost died out, and the few bids made are so ridiculously low as | 
to amouct to nothing. Holders almost without excep- | 
tion are willing and anxious to sell, but do not force 
the market, and those interested in ths month’s con- 
tracts use every exertion to hold the range of values up 
as high as possible until the close of business on Siturday. ‘The | 
foreign advices to-day are scarcer than ever, and Liverpool | 
appears not only demoralised but in a condition of panic, and we | 
hear through private sources of sales at 7}d of middling Uplands 
from quay. Our figures are reduced to conform as near as may 
be to the values at the close, but assuming to the wide range of 
opinions it is difficult to decide upon anything positive, and prices 
are extremely doubtful, though there is no douot that those given 
below are plenty high enough for active sales. We quote nomi- 
nally as follows :— 

ee 

e 

EE LO 

Upland and New 
Florida. Mobile. Orleans. Texas 

¢c ec c 
Ordinary ....cccceserees Per ID LSE ceorcoeee 15}  ccerccsee BBQ ccccsecee 16 
Gv0d OFdIMATY rcecserccrc.cse LTH  -cconeece ITs _ apecaniee eee 18} 
Low middling ....... esuingeen 3D ecmeu ae BOE  coccceee 19% 
Middling .0.....sse0eseseeeeee OD > nie O08 Fismuans BOR ccrcesee 20% | 
Good middling .......0c.00-++ 32  ccocenses ae B24 .cccooces 22§ 

For future delivery there has again been a decided falling off, and 
even at the decline the market closes weak, with settlements for 
July limited at as low as 18h¢ to 18$c, though, as noted above, 
some operators hope for a reaction before Saturday night. The 
influence of the foreign news is felt mostly on contracts after 
August Ist, and these this afternoon were somewhai nominal :— 
Sales as follows, last evening: 100 July at 19}c, 100 Aug. at | 
17ie. To-day, 300 July at 183c, 100 at 18}c, 400 at 19c, 650 at 
194°, 150 at 19j¢e, 100 Aug. at 16$c, 100 at 163c, 300 at 17¢, 200 
at 174c, 400 at 174+, 100 at 17$c, and 500 Oct. at 16}¢, all on a 
basis of low middling. The total receipts at New York to-day 
reach 557 bales. Receipts at New York since Friday night, 
7,042 bales ; total receipts since Sept. 1, 1869, 756,182 baies ; 
total receipts for the same time of 1868-69, 635,123 bales. ‘he 
following shows the receipts and stocks at tue priacipal cotton / 
ports since Sept. 1, 1869:—Receipts—New Orleans, 1,137,109 
bales; Mobile, 302,414; Charleston, 240,339 ; Savannah, 
482,895 ; Memphis, 288,855 ; Galveston, 235,372; Wilmiogton, 
57,139; Norfolk, 76,415; other ports, 50,402—iotal receipts, 
2,870,931 bales. S:ocks—New Orleans, 50,360 bales ; Mobile, | 
15,703; Charleston, 1,936 ; Savannah, 5,411 ; Galveston, 8,160 ; 
Norfolk, 493; New York, 40,362; Boston, 8,500—total stocks, 
130,925 bales. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

Mancuegster, August 11,—Owing to the uncertainty regarding 
the daration of the war, buyers at the date of our last were un- 
certain how to act; business was consequentiy almost suspended, 

and prices for both yarns and cloth receded further, and showed 
great irregularity. Tne news of the Prassian victories, however, 

combined with the Ministerial crisis in France, and the alarming | 
situation of Paris, having caused many to expect that the war may 
be brought to an abrupt termination, renewed speculation in 
cotton set in, which caused that article to advance ia price; pro- 
ducers here were immediately compelied to raise their quotations 
also, but though our m«rket is stronger since, and the inquiry 
and offers making are large, there has been hardiy any iacrease 
in the actual bu-iness, as buyers hesitate to pay the advance. At | 
the low rates of Friday last a large business could be done both | 
in home trade and shipping yarns and goods; these, however, | 
are generally declined. ‘To-day we learn a large business has | 
been done, at an advance on Friday’s rates of 3d to 3d per lb on | 
yarns and 3d per piece on goods, and the market closes strong, 
with an advancing tendency. 

| 

| 

' 

1 
} 

} 
ComMPARATIVE STATEMENT OF THE Cortrow Trap. | 

. } 

| 
} 

Corresponding week in 
Raw Cotton, jAug. 11, os 

| 1870 | 1869 | 1865 | 186s | 1866 | 186 
eae ee i | ————— 

ed jsdijsdjsedisdisa@ 
Upland {air .....0.00000 eeceenesseee soesesesp@r Lb f ww. | @U}L O}2 33) owe | 
Ditto, g00d {8i0....csescessnveesensenterereneess woo base | exe oe) eh 

Pernambuco fair ....ccccosseeseecsssssserssseeees 0 82;1 33} 010) 9 107] 1 541 6 | 
Ditto, good fair ...... atnciehieiaitediemmeened 09 Ht 1} 0 103) 0 113) 1 6/1 68 

No. 40 Mcce Yary, fair, 2nd quality ...... f 2 2 fd 4p Ag] d Qs) tb 9210 | 
No. 30 Water Twist, ditto cao 1 O21 43,1 Le, & Bl 9;i 9+ | 

2€-in, 66 reed. Printer, 29 yds,4lbsZoz} 410$})6 3/5 44556 3/8 3/9 3 | 
@7-in, 72 reed, ditto, ditto,5lbs2oz) 6 6 |8 14/7 1;/ 7 10;/10 8 |. 6 |i 
39-in, 60 reed, Gold Ena Shirtings, 374 i} 
VAFaS, BIDS 4 O2.....eccoreeeessesnesseneres 9 [12 0|10 8 fio 6 lu 9115 0 | 

40-in, 66 reed, ditso, ditto, Sibs I2oz, 10 9 [13 3j1l 6/2 9/16 6116 9 
40-in, 72 reed, ditto, ditto, 9ibs 5 oz) IL 9 [id ijji2 6 je 9 jIT 6/6 © 

89-in, 44 reed, Red End Long Cloth, 36) 
WABES, © IBS cveccrce-ceseesee «0 evercenzecsscee| 6 jt: S}9 9}O Bits 3d 0 

\ — ee 
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inactive during the week, and the tendency of prices has 3 

a downward direction. To-day the demand for all kinds tne 
ruled very inactive, supplies of new English wheat being offered 

Eng. 

trae wey The following telegram was received from Manchester on Fri- 

day :—This audhoen again dearer to-day, but as the upward 

movement in prices has been both sudden and considerable, and 
without any alteration in the position or prospects of the raw 

materials, buyers have naturally shown little disposition to follow 

| the market, so that the transactions of yesterday and to-day are 

| small, and out of all proportion to the inquiries making. At a 

| 

ra 

more fresly than for some time past. Factors offered both 

lish and foreign wheat at a reduction of 3s to 4s per quarter, 
without leading to any important transactions. The arrivais from 
abroad have been heavy. Off coast there are now twenty-one 

oes of wheat, and twenty-three of maize on offer, 

© ne he a EO 5 tbe “wy “a wes 

‘ Pd 

tt, Ne Me ow 

| 
| 

: 

| 
| small advance on last week’s low prices, a very large business 

could be done both in yarns and cloth for the home trade and ex- | and oats are both lower, the latter being offered at a reduction of 
: ‘ ; 

. , . 

gre? Gs 4 : ¢ ded is about equal to 1d per Ib on | 1s per quarter since this day se’nnight. B-ans and peas have 
* sae: EE | aed ne aha to 68, or-giaanial seaile this i ee stops | also tended downwards. ee may be quoted at a decline of 3s 

tetas <2 ‘ 1 Sealine ‘he transactions entered into ~ — are undoubt- | per sack on country marks. 

£ i een ey dly | already, so that produc’rs as well as buyers can now been sania led wi 

; ao te, afford t | ie mt look ea until the future prospects of the estes ciate is y y aethien ae wheats 

dee bas a | market likely to be affected by the war unfold themselves more | j) ¢..4 that they are not so ready for thrashing as was at te 
tears | 1 clearly. The market closes quiet but steady, and many think the | 5+. antici pated. The yield is undoubtedly variable, bor one 
sta SoG | | advance bas been too sharp and lerge to be maintained. Quo-| siust return, compared with the average under cultivat 

iS O. | tations to-day:—Ist 134d, 2nd 13d, 3rd 12d, 4th 173d, Sth} oni to in fully equal to the average of years. The tion, 

i es =e |} | 7s 1034, Gt 9s 43d, 7th 83 734, Sth 9s 103d. ae ge aie Ree cae rete tees heavy 

Aes | Braprorp.—Tbe wool market wears a rather more cheerful : nile the drvi inds that h pted harvest 
os one : . ee operations, while the drying winds that have prevailed haye 
5 | aspect. Tnere is more inquriy for wool and more disposition 
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( shown to do business, although the quotations sought by stapiers 
"tend to restrict operations in a marked degree. The same im- 
proved tone is apparent in the yarn market. There is more 
inquiry avd more business is doing than of late, particularly in 
lustre yarns on the tube. In the piece market there is little 
change. . 

Leeps.—There is no improvement in the export trade in 
woollen cloths, and that for France and Germany has been sadly 
interrupted by the war. Several of the shipping houses here are 
dismissing hands, and manufacturers are curtailing their produc- 
tive powers. The home trade ie also rather dull. — 
RocupaLe.—The flannel market was of a quiet order, the 

attendance of buyers being small and little disposition being shown 
to purchase goods for prospective requirements. Yorkshire goods 
a wools were slow of sale, but there was no change in prices of 
either them or flannels. : : 
hands get a little father ran down, the consumption being still on 
a very «xtensive scale. The demand for flax yarns continurs dull, 
and prices are rather weak; tow yarne, however, continue in 
moderate request, at about former prices. There has lately been 
an extensive demand for jute Hessians, both for America and for 
the Continent, and prices have been gradually improving. There 
is also said to be considerable inquiries for certain kinds of linens 
requisite for war purposes, and as th:re is a fair home demand 
manufacturers are in general busily employed. . 
Berast.—Flax—Very little eppeared in our markets during 

the week. Demand generally was steady, at unaltered rates. 
Yarns—Almost a complete absence of demand has been experi- 
enced. S'ocks show some accumulation, and prices of most des- 
criptions tend downwards. Handioom linens (brown)—Demand 
continues moderate for good mekes of light linens for bleaching. 
Prices firm. Powerloom—Demand was dul! for light linens for 
bleaching. Linens (bleached and finished)—For the home trade 
demand has been moderate. Buyers evinced great caution in 
their operatione. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New Yorx, July 29.—Western and State flours favoured 

buyers, and shipping extras were sold at $6, but in other par- 
ticulars the market was quiet at $5.50 to $6.5 for sour; $4.50 to 
$5.10 for No. 2; $5.20 to $6.50 for superfine ; $6 to $6.40 for 
State extra brand ; $6.50 to $7 for State fancy ditto ; $6 to $6.25 

obviated the mischief that generally arises from untimely rainfall. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight d-ys 105 grain and 
seed-laden vessels have been reported arrived at ports-of-call, 
viz. :— 25 wheat, 48 maize, 16 barley, 1 rye, 1 oats, 2 beans, 4 
linseed, 1 rapeseed, 5 cotton-seed, 1 Va'onea, 1 palm-nut kernels, 
In the floating grain trade bu-iness has been greatly interfered with 
by the grave political events now occurring on the Continent. Prices 
have been tending downwards. Wheat buyers have acted with 
hesitation, and prices are 2e or 2s 6d cheaper on the week. 
Maize slow to sell, and 1s to 2s lower on the week. Of barley, 
prices have on the whole been better maintained, but are also 
3d to 6d cheaper. In rye business has been at a stand-still, 
The reported sales are as follows :—Wheat—2 arrived cargoes: 
Marianopoli, 51s per 492 lbs ; No. 1 spring, at Montreal, 53s 
480 lbs. On passage, 2 cargoes: Russian, 493 6d per 492 ibe: 
and Californian, 56s 6d per 500 lbs. Shipped or to be shipped, 
1 cargo: Marianopoli, 50s per 492 lbs. Maize—20 arrived 
cargoes: Odessa, 34s; Galatz, 31s 6d to 33s 3d; Wailachian, 
20s 9d; Moldavian, 31s to 32s 6d per 492 lbs ; Foxanian, 31s to 
31s 3d; Banat, 32s; Kustenoj-, 30s to 30s 9d; Rachova, 30s 6d 
to 31s ; Lagas, 303; Danubian, 298 to 303 per 480 Ibs. On 
passage, 3 cargoes: Galatz, 31s 34 to 32s per 492 Ibs; Ibrail, 
32s per 480 lbs. Shipped or to be chipped, about 8 cargoes: 
Danubian, 30s 9d to 33s per 492 Ibs. Barley —6 arrived cargoes: 
Azow, 26s 6d to 27s, aod Danubian, 27s per 400 ibs. Shipped 
or to be shipped: 10,000 qrs citto per 400 lbs. Linseed quiet, 

passage; 300 qrs ordinary brown Calcutta, 50s 9d to 60s 9d per 
416 lbs, and 500 tons di'to per 5 maunds. Snipped or to be 
shipped: 100 tons dittc, 6ls 6d per 416 lbs, and 100 Kast India, 
at Calcutta, per 416 ibs. Cotton-seed quiet—1 cargo arrived at 
Alexandria, at 91 7s 6d per ton. 

The Lordon averages announced this day are :— 

SESS EOEES EEE SES SEDO OS SEE EEEEOSEOSESEEOE OES EOS ESSERE SESE RES ESOS 

SORE OET LOTR EEE EEE OE SESE DES ESSEEEESSOSESS FOS SOEEEEE DES ETESSE. 

SPCC OCT OOF SEES FOEe: PSCC SCS SOESS SESE ET Oe ~~ on 

Sure ARRIVALS THIS WEEK. 

Barley. 
qrs. 

Wheat. 
qrs. 

English & Scotch 450 io 
Irish eoee coe SO cereces 

Malt. Vats, Maize. Filoar. 
qrs. qrs. 
SED un 100. «0 

qrs. sacks 

eo 06880 fee fee 

ve cve £4560 ce 14890 sce ) = 

for Westeru shipping extras ; $6.40 to $7.60 for good to choice 
epring wheat extras. Southern flour is firm and good ; strong 
bakers’ brands are in demand at full prices. Common extras are 
quiet. We quote Baltimore, Alexandria, and Georgetown, $5.95 
to $6.5; dito extra and family, $6.70 to $9.50; Fredericksburg 
and Petersburg country, $6.95 to $7.55. Whe.t was irregular 
and unsetiled. Winter wheats lower. Sales at $1.5 to $1.10 
for rejected spring ; $1.12 to $1.20 for No. 3 Chicago spring; 
$1.29 to $1.35 for No. 2 Milwaukee; $1.40 to $1.45 for red 
Vestern; $1.52 to $1.53 for amber Western; and small lots, 
$1.55 to $1.85 for white Tennessee; $1.75 for white Michigan ; 
$1.80 for white Kentucky. Oats are irregalar; the demand is 
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Aug. 13, 1870.] 

COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 

For Rsrort OF THIS DAY'’s MaRKeTs szz “ Postscripr” 

Mincine Lane, Farivar Moryixe. 
SveaR.—The market continues dull, with sales at 6d per cwt reduc- 

tion in many instances. A steady business has been done in i 
Mauritius and West India. A = of Jaggery in second hands has 
gold at the above reduction. oating cargoes of foreign show some 
further decline. Transactions in West India to yesterday amounted to 
1,785 casks. Jamaica, by auction, at 23s to 24s 6d for brown; Barba- 
does, brown and yellow, 24s to 288 6d per cwt. Some very bright 

, Porto Rico, obtained the full valuations. Arrivals have been 
moderate in extent, and the deliveries keep steady. The stock at this 
port shows some turther slight increase, being now 104,850 tons. On 
the 1st instant, the stock in the four ports of Great Britain was re- 
turned at 195,000 tons, against 139,000 tons last year. 
Mauritwws.—4,074 bags were chiefly sold at 35s 6d to 36s for dry 

grainy white, 5s 8d and 6s duties. Soft brown at 20s. Privately, 3,200 
bags grainy have sold at 30s to 33s per cwt. 

bags Jaggery are reported at 17s 6d. Madras.—1,100 
Natal.—914 bags sold at 19s to 25s 6d. 
Foreign.—356 casks Porto Rico partly sold at 30s to 35s for bright 

grocery, with a few lots low yellow at 26s to 27s. 779 boxes Havana 
withdrawn. 

Floating Cargoes.—One of Porto Rico has sold for the United King- 
anes 23s 6d; one Havana No. 11}, 26s 6d; one of damaged Cuba at 
228 

—The market has been steady, and last week’s rates are main- 
tained for dry goods, but pieces remain dull. 
MozassEs.—About 400 puncheons West India have changed hands at 

10s 6€ to 11s for St Lucia and Dominica and St Kitts, and 12s to 12s 6d 
for iN A floating cargo of Ouba sold at 10s per cwt for the 
United Kingdom. 
Roum.—A few sales have been made in Jamaica at last week’s quota- 

| tions, including a portion at 3s 9d to 4s 6d, Demerara obtains 2s 5d, 
neo aie 2s 2d per proof gallon. Stocks are still small compared with 

year. 
Cocoa.—The trade have taken very limited supplies this week, and 

the prices of Trinidad, &c., are nominal. A small quantity of Guaya- 
quil sold at 50s per cwt, and a portion of the recent purchases were on 
account of the Government. 
Tga.—There has not been a very active demand for new season’s tea 

from the recent arrivals. Public sales are advertised for next week. 
The public sales of Indian tea opened flatly but afterwards went with 
more spirit. Common and broken leaf sold at 1d to 13d decline. Other 
kinds realised steady rates, Souchong and Pekoe Souchong being in 
good demand. New season’s congous have sold at 1d to 2d per Ib, or in 
some cases even more, as compared with the opening rates. 
CorFEE—There has been some demand chiefly from the home trade, 

ani the importers have brought forward limited supplies. The deli- 
veries last week were larger than expected. There was an increase in 
the stock owing to heavy landings, but it is still below the exceptionally 
heavy one. Native Ceylon is rather dearer. 1,383 bags offered by 
auction were bought in, but since sold; also some other parcels by 
| private contract chiefly at 45s to 47s, and bold at 43s to 50s.. 37 casks 
plantation withdrawn were afterwards sold at 63s to 67s for middling 
qualities. Of 59 casks 28 barrals 132 bags Jamaica a few lots only 

| sold at 50s to 56s. 910 bags Costa Rica partly found buyers at 55s to 
61s for _ to middling. 638 bags washed Rio were chiefly with- 
| drawn, vately business has been done in Rio at 36s to 44s. 220 
cases 41 bags East India offered by auction were taken in and since 
| sold; palish and small to good voloury, 63s to 75s per cwt. 

Rick.—No change has occurred in this market, and a quiet tone pre- 
vails, About 150 tons low Dacca have sold at 834d. 70 tons white 

| Bengal at lls 6d to 1ls 9d. 4,000 bags Rangoon at 8s 6d short prompt. 
| 620 tons Bassein, off the coast, at 9s 7}d, continental terms. 10,400 
_ bags new garden Siam by auction were withdrawn at 9s 6d to 9s 9d. 
655 bags Bengal bought in above the value. 

Iuports and De.iveries of Rice to Aug. 6, with Stocks on hand. 
1 1870, 1869. 1868. 1 

| cesccesesscscessccscenccscesestOS 289700 52540 ... 38520 .. 3520 
| SCOR OC OSE C RETO OSES ESE ese eee tees 41500 eee 36 00 eee 33650 eee 28150 

1 

BROOK esrerrerssssessessecsessceseesssessers 37960 vee 49550 one 21450 .. 5180 
oe dull.—120 boxes small grain were chiefly bought in at 18s 6d 

Saco Fiour.—Business has been done in Borneo et 14s 3d per cwt 
cash, and the market is quiet. 
Spices.—The principal feature in these markets has been a decline of 

,Rearly 4d upon white pepper. 752 bags Singapore, chiefly in the 
a of speculators, sold at 53d to 53d; a few lots, 6d. 938 bags 
enang, at 5$d. 440 bags of the former, of fresh import, were 
— wn, the holders being unwilling to sell at a similar reduction. 
i to sales have been effected in black by private contract. Singapore, 

fen shade over, cash or short prompt. Penang quoted 43d, and 
eae bags Malabar by auction realised 5jd. There are sellers for 

ae i low prices ; business in Singapore at 44d; Penang, 4}d. 41 
to ls ] we nutmegs sold at full rates: 121’s, 1s 10d 
fo er a! 95, 28 ld to 2s 2d; 72, 3s. 1,045 bags Pimento partly 
at 84. ae at 1jd to 2d. Business has been done in Zanzibar cloves 

0 cinnamon chips sold at 23d to 3d for good, being cheap. 
re = not been any further public sales of Cochin ginger. 509 

81s to She mn sold at lower rates by 2s to 3s ; low to good ordinary 
; middling to bold, 40s to 70s per cwt. 

of —The market has become dull owing to the subsidence 
85 ala During the week a small parcel of fine Bengal sold at 

1) “ Per cwt, but there are not buyers even at a reduction. 
Iuports and Deuiveriss of SaLtreTre to Aug. 6, with Stocks on hand. 
Tmported 1870. 1869. 1868 1867. 
Total d I seesessecseseescesestONS 6520 oe 5166 

on. 

4220... 

SPOON ee sees eeeseresseteseseses 

6370 as 
Stock SSeS OC eSeeeereese $520 ose 5530 eee 6320 one 7730 

1830 ... 4970 ... 6030 .. 8160 
iveries last week, 233 tons. 

eee 

THE ECONOMIST. 1019 
Daysattery Goops.—Some business has been done in lac dye. Small | 

sales of cutch are reported at 19s to 20s 6d. Gambier has been steady 
at 16s to 16s 3d for bales. Turmeric quiet, and prices without change. 
Bengal by auction was taken in at 18s 6d to 19s per ewt. 
CocHINEAL.—At the public sales on Wednesday, 415 bags Teneriffe 

only part sold at rather lower rates for silvers—viz., 2s 5d to 2s 7d. 
78 bags Honduras were chiefly taken in, a few lots black selling at a 
decline, viz., 23 8d to 3s. 
at 2s 5d per Ib for silvers. 
MstaLs.—The markets have continued very unsettled, but yesterday 

there was a more steady tone prevalent. In foreign, rather an im- 
portant advance has occurred. Straits, 128/ to 129/ 108; Banca, 130/ to 
1317; English copper is 2/ down; bars, 71/; sheets, 75/ to 764. Sales of 
Chili have been made at a reduction, but to-day’s quotation is about 63/. 
Burra and Walaroo quoted 69/ 103 to 70/. Spelter has sold as low as 
18/ per ton cash for Silesian, but is now firmer at 18/ 10s to 194. Prices 
of Scotch pig iron have slightly recoverea frem the recent depression. 
The last sales were at 51s 14d to 51s 3d per ton cash. 

Hemp.—Ruassian steady at the late advance. Manila is held firmly, 
but the market has been quiet, and 387 bales Manila by auction were 
withdrawn. 
Jure.—A few parcels have changed hands by private contract at 

former rates, and the market is rather dull. Sales for arrival have 
been limited. 

LiNsgED is quiet. Calcutta to arrive, 61s; Black Sea, 60s; on the 
spot the quotations are 648 to 643 6d and 60s 6d to 61s per quarter res- 
pectively. 

UtLs.—Low qualities of Leghorn have sold at 45/ 10g to 46/ per tun, 
but a further decline must be accepted to effect sales. Sperm nominal 
at 84/to 85/. Pale seal quoted 37/ per tun. Southern has sold at the 
latter price for pale. Cochin cocoa-nut, 44/; Ceylon, 37/; and the 
market extremely quiet. Palm dull. Fine Lagos quoted 391 English 
brown — for the last four months advanced to 41/ 10s to 424, but since 
fell to 40/; on the spot it is quoted 43/ 10s; refined, 45/ to 45/ 10s; 
foreign, 46/ 10s to 471 Linseed oil, after receding to 29/ 10s, improved 
to 30/ per ton, and the same price to the end of the year. 

Perro.eum dull. American refined, 1s 54d to 1s 5§d per gallon. 
_ TatLow.—The supply of Australian continues rather large, and Rus- 

sian, after some fluctuation, closes rather lower. Petersburgh on the 
spot, 44s 3d to 44s 6d; October to December, 453 6d to 45s 9d per cwt. 
The market is now unsettled, and ratber quiet. 

PARTICULARS OF TALLOW—Monday, Aug. — 

i32 bags Mexican withdrawn or bought in 

1267. 1868, L 1879, 
casks. casks. casks. casks. 

Stock this day cece seeseee eocece « 14,702 ... 21,896 «. 24,659 ... 34,458 
Deliverej last week . i 3,354 «c 1,884 ... L731 ww 1,200 
Ditto from Ist June . - 11,655 ... 13,571 17,2:2 ... 18,737 
Arrived last week ....... 1,°21 20 3,082 ave 7 we 74 
Ditto from Ist June  ........-00008 1338 « MSS wv VIM: 1. BIS 
Price of Y.©. ..e.s.00« eccccccesesces 45391 ww. 44360 ... 46800 ... 44590 

Price Of TOWD .cscce cocssesssserse 473 3d ... 45390 «. 46561 ... 45500 

POSTSCRIPT. Farpay Niet. 
Svcar.—The market remains flat. At the public sales to-day the 

supplies were chiefly West India, which in some cases sold cheap. The 

business to-day is 484 casks, making 2,269 casks for the week. A 
floating cargo of Havana sold: No. 10 to 10}, 25s 3d; one, No. 12, at 
26s 9d per ewt. 
Correr.—The public sales to-day went off at steady rates. 492 cases 

East India sold at 60s 6d to 76s for pale and small berry to fine bola 

coloury. 698 bags Costa Rica sold at 51s 6d to 55s 6d. 1,055 bags 

Guatemala, 50s 6d to 57s 6d. 35 bales 25 half-bales Mocha with- 

drawn. 
Rice.—No sales reported. 
SaLTPETRE.—The market remains dull. 
TaLLow.—1,947 casks 71 packages Australian part sold at 6d to Is | 

decline: sheep, 428 to 43s; beef, 40s to 41s 9d. 304 casks Austrajian 

sold at 41s to 43s per cwt. ‘Town remains without alteration. 

ADDITIONAL NOTICES. 

ReFinep Sucar.—The home market is quiet, with a better supply, 
with few transactions. Dutch is rather firmer for loaves, but for crushed 

there is more disposition to accept lower terms. 
Dry Faurr.—Business in currants have been very limited, and general So 

tendency of prices has been downwards. In raisins scarcely any trans- | sae 

% actions have taken place. Stocks of curraats and raisins are alike 
small, but reports from all growing districts are good, and there ap- 
pears every probability of moderate prices, without which only a small 

trade will ensue. 
Encusn Woot.—Limited demand for low wools; the better sorts 

neglected. 
CotontaL Woor.—Same inquiry for scoured and snow-white Cape— 

also for greasy Australian; some sales have been made at rather im- | 

proved prices. 1 

Fiax.—Market steady ; rather more inquiry. i 
Hemp.—A fair business doing; Russian hardly so firm. . + 
Su.x.—Not a transaction to report ; prices nominal. i 
SxzEps.—The supplies of seed remains small, and all the new varieties || 

pass off quietly. 
Tosacco.—There is no improvement in our market, but little busi- | 

ness is doing in North American tobacco. Prices however remain firm. | 

! 

For some of the other quality there has been rather more inquiry, but 
transactions have been but limited. 

LEATHER aND Hipes.—There has been very little activity in the | 
demand for leather during the past week, and on Tuesday at Leaden- | 

hall the transactions were generally limited in extent. The supply of | 
fresh goods is small; some articles are scarce and in request, particu- | 

larly stout English butts, light and heavy offal, cressing and shaved | 
hides, and English horse hides. Prices continue firm. 

MeraLs.—Oar metal market continues in a very unsatisfactory state, | 
| with scarcely any demand for export, and a dull home trade. With the | 
exception of tin, which has advanced, owing to its exceptional position, | 
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all metals are easier to buy, and were any quantity found for sale a 

greatly reduced price would have to be taken. : 
TaLLbow.—Official market letter issued this evening :-—~ 

sd 

Town tallow seeeeeeeeesess: 
SSeS OS SSRESS SESE SE SETEEEES 45 0 

Fat by ditto eeeceereecesesese: ee eeneeeeeetereeeseneesseseeeeee seeeereeeserenee® 
2 1 

Yellow Russian AIBLO.ceccecccccecceceecesceescerseceecesesereeeseseeesemes 
45 9 

Melted stuff ee eeecececesceereeeseceees sees eeeneeeeeeoeeeseEeeeseoreeeeeeeTee . 
. 

TRCEPOD coe emremeccnersemennanengncemeenied At 
Good dregs OOOe ree eee cee ees ease es eersoreeee ee eeecereeee SOS EOe COT TOC ELEDE EO ELED 6 0 

Imports for the week 1,547 casks. 

METROPOLITAN CATTLE MARKET. 
Mowpay, August 8.—The total imports of foreign stock into London 

last week amounted to 9,884 head. In the co nding week in 1869 

we received 11,142; im 1868, 10,862; in 1867, 8,174; and in 1866 
14,080 head. 
Owing to the interruption of the foreign trade, caused by the outbreak 

of hostilities on the continent, the supplies of beasts on sale here to-day 
were much curtailed, and a consequent reaction from the great degree 
of depression noticed last week took place. The fall which then 
occurred was completely recovered, notwithstanding the want of anima- 
tion in the trade. This being a quiet time, there was only a moderate 
Gemand for beef; but the top quotation for choice Scots and shorthorns 
was fully 5s 6d per 8lbs, that figure being exceeded in occasional 
instances. As a rule the quality of the beasts was not good, the want 
of pasturage having again made itself felt. Inferior beasts were less 
ready of sale; nevertheless, our quotations were well supported. In the 
sheep market these was not much activity, but good sound wethers 
were scarce and changed hands readily at very full prices, say 5s 6d per 
8 lbs for choice Southdowns. Ewe and inferior mutton was quiet, but 
values were without material change. Lambs met a quiet sale, on 
barely former terms. Calves were steady in value and demand, while 
pigs were rather firmer. 

SuPriies ON SALE. 
Aug. 9, 1869. Aug. 8, 1870. 

Beaste See SE CeCe SEC OLE ee SOSESCHSE EHEC SC Ee COSHH HEE OS ERE E SEES 4,628 eeereeeeerete “« 585 

Sheep and Lamb6..........00.+00 erocevecospunecssoosenece 27,500 eereorecscovee 25,010 
CED ccihscdventecoseteentetecuthctitzenteincsenee 289 Stee eeeeeeere aad 345 

Pigs SOOT SSSSSe CSEESEE ET Cee eee SEE TST S ERE Fee ESE Ee Pere eeeeee oon 100 eeereeeeee: eeere 220 

LIVERPOOL MARKETS, 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Famay, August 12.—There has been rather more disposition to buy, 
but transactions have not been of any great extent, as holders are not 
generally inclined to submit to any material reduction from late rates. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Aug. 12.—There was so little doing in wheat at this market to- 
day that pricesare quite nominal, but must be quoted at 3d per cental lower 
than on Tuesday. Flour was 6d per barrel and Ils per sack lower. 
Indian corn and beans are also 6d per quarter cheaper. Oats and oat- 
meal are offering on lower terms. 

WAKEFIELD, Friday, Aug. 12.—Rapid progress has been made with 
the harvest this week. There was a fair show of new t at-this 
market to-day, but not much of it in fine quality; it was not readily 
sold. Prices:—Red wheat, 52s; white wheat, 58s per quarter. Old 
wheat was neglected, and 3s per quarter lower. 

THE ECONOMIST. 

eee 

sisi LL EL ee 

@be GCasette, 

Tvusspay, August 9. 

BANKRUPTS. 
William Edmund Allen, Tokenhouse yard, City, stockbroker. 
Joseph Gspandl and Adolphus Viceky, Strand, restaurant keepers, 
James Robert Morrison, Forest gate, Essex, builder. 
Verrell Nunn, Forest road, Dalston, and Variety Theatre, Hoxton, pro- 

prietor of a theatre. 
Edwin James Tindall, Wellington road, St John’s wood, auctioneer, 
Henry Atkins, Sutton, Surrey, lime burner. 
John Bradley, Normanby, Yorkshire, horse dealer. 
James Callie and John Oallie, Liverpool, joiners. 
William Charles, St Columb Major, Cornwall, builder. 
William Dobbs and Edward Dobbs, Mattishall, Norfolk, wheelwrights, 
Thomas Jarrett, Soudley Furnaces, Gloucestershire, grocer. 
Edward Lockwood, Batley, colliery proprietor. 
Nathan Lyons, Birmingham, jeweller. 
Frank Andrew Sims and Nathaniel Dupe Sims, Clutton, Somersetshire, 

innkeepers. 
Andrew Stark, Watergate, Isle of Wight, dairyman. 

SCOTCH SEQUESTRATIONS. 
James Young, James Young, jun., and John Young, Dundee, restaura- 

teurs. 
Andrew Leckie and John Munro, Torry, Kincardineshire, engineers, 
James Morris (deceased), Balhousie, near Perth, miller. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

George Peck, Copenhagen wharf, Limehouse, cooper. 
Frederick Stevens Foster, Fore street, manager to Messrs Baker and 

Company, mangle manufacturers. 
Frederick William Moss, Water lane, Blackfriars, farrier. 
Daniel The O'Donoghue, St James’s street, Pall mall. 
John Andrew Mundy, Victoria Saw Mills, Fairclough street, Back 

Church lane, packing case maker. 
William Winter, Lower Marsh, cheesemonger. 
Henry Page, Bath, accountant. 
Robert Robertson Reyne, Portswood, late Lieutenant in Her Majesty's 

82nd Regiment of Foot. 
Charles Spencer, King’s Norton, tea dealer. 
Thomas Martin Blythe, Arthur Moore, and John Moore, Liverp ool 

merchants. 
Alexander John Tobins, Liverpool, cotton broker. 
Joseph Norris, iiiverpool, gentleman. 
Samuel Ford, Everton, china and earthenware dealer. 
Thomas Hopkins, Leighton Buzzard, butcher. 
Edward William Rudgard Rudgard, Lincoln, maltster. 
Arthur Slater, Leeds and Horsforth, cloth mannfacturer. 
Alfred Medcalf, Romford, butcher. 

SCOTCH SEQUESTRATIONS. 
Joseph Dale, Newcastle-upon-Tyne, horse dealer. 
John Crawford, Paisley, writer. 
Campbell Symington, Glasgow, wine merchant. 
George Thomson, Kirkcaldy, artist. 
Daniel Leitch, Greenock, accountant and auctioneer. 

OMciat Ratlway TraMic Returns. 

Anew Average | Dividend per cent. = tes Week |— RECEIPT'S--_—_—_————__|_ por expend ee ame of Railway Merchandise 
per last | <r mite, (Second half) First half Second half nding, | Passengers, | ninerals, | Tote Report. 1868, 1869, 1869, parcels, Be | cattio, we. | Zeeeipte 

£ £ £esd £s4 £sd iso | € 2 4 _ - & os 
1,157,771 11,688 210 0 210 0 210 © |Belfast and Northern Counties...|Aug. 5| 1605 8 1]| 98819 0| 2544 7 

670,000 | 18611 | 5 0 @ | 410 0 | & O O |BlythandTyne ... ...  ../July 30) 839 0 012158 0 0} 2997 0 
ab a 210 0 210 0 210 0 Romboy, Baroda, & Contral Indie.|June 18) 3406 11 6 | 8889 3 2 | 12295 14 

4,871,370 | 382,042 276 110 9 210 0 |Sristoland Exeter... - --|Aug. 7) 6574 111] 2826 3 4); 9400 5 
22,280,670 | $2,813 117 6 115 0 exe Caledonian ... ° 719640 0 © |34752 0 © | 44392 0 pa mn 310 @ | 810 O | 310 O [Detroit and Milwaukee 0.0 .c.\JUly Ul occcccccececccosseleccesecersescscees 53ll 0 1,090,000 | 17,460 210 0 210 0 210 0 |Dubiinand Drogheda... ug. 7191715 4) 655 2 0} 257217 a a 216 0 | 210 O | 235 O [East Indian... 20. cco coe[JUME 25) occsss cocscrcecrcle amine manaset 52345 7,139,308 | 28,557 25 0 210 0 215 © |Glasgow and South-Western — .,.\July 30) ..recoce cecserfescecsneeseesecees 16053 nsiken es a : . : olive ek sre UE am © cetl | WU ievescenecschecniolenied eseeccceccecs 28000 

é ; . 36 eee - astern oe eee Au 72 7 4433 
a ae 10 0 210 0 210 © /|Great Indian Peninsula .. ay ae eevee : re eee s0si8 21,115,792 | 48359 | 315 0 | 2 2 6 | 8i7 6 at Northern .. sx Aug eens oeeceees| 46827 oes 11.90 ‘ o% ot setae —— of Scotianc., uly 30).,....00 wrcdere. fecconess eesceceres 4099 37 uthern & Western (Irish . 0534 49,970,341 | 36,054 | 015 0 | 1 0 0 | 112 8 |@reat Western... ; Aug ° : agers ° 9 ecaes 
eee eee 1 0 0 2 10 0 1 10 0 Great Western of Canada July PORMR OSES Heer eer e Pee teeeeee 13338 28.466,419 55,476 376 876 8 7 6 /|Lancashire and Yorkshire... +. |Aug. 0 0 (28785 0 0 | 55149 58,485,490 39 544 oa. 215 0 310 0 |London & North-Western, &e... 9 0 \70260 0 © |149511 17,747,540 48,096 012 6 ooo 010 0 |London, Brighton & Souta Goast 0 0 | 5834 0 © | 32728 17 374,269 | 381,418 212 6 200 212 6 |London and South-Western . oqenen 31447 

oH Pa vid Leaden 
«oe "eee et eevee 

17,828,449 | i29,92f| = - - Metropolitan Ex. & Branches ¢ PUY 31/1389 © 0 | 2810 0 0 | 16709 
798,€77 17,748 300 800 3 © 0 |London, Tilbury, and Southend ... 31) 2293 0 0] 569 0 0} 2862 15,924,425 63,953 150 160 1 & 0 |Manches., Sheftid, Aug. 0 © |14771 0 © | 22387 737,917 19,419 815 6 40 0 410 © |Maryportand Carlisle .,. ulv 24) 417 0 0} 1454 0 0| 1871 6,915,964 | 922,286 | 25 0 | 2 0 0 /| 2 © O |Metro pw Aug 7533 4,265,370 1,312 421 on a a District a SS “4 . . 7 SP eweeeweerceee Se eeceeeeeseeeee 1355 
699,271 342,440 es ons on St John's Wood a - 7 eeeeeeee . eee Te CCR Ce eeR SRT eee 336 

sapeniess er : 17 ‘ : a7 6 3 5 0 Mid d oa a eer es eeeee Seat eeretes ee eee eeree 4990 
4 y 0 0 1 is 6 Mid oon se "ee ee ee ** "*e 130/384 26.357 = - 4 ae (Irish) uly 31 2497 4 &{ 877116 1) 6268 1 

{ . s ° : 7 6 : 12 6 No British . SOCCER CR ree eeee OCC eC CeeetOOeeee 32855 0 

i2 6 12 6 Se 40,083,385 | 31,9084] 115 0 | 113 9 | 2100 | pe Lsets ce 1515 $ ° s . 0 ‘ 17 6 pa eee verses ee ee ee es lee ee ee ee ee & 9 

0 00 Do. ~ 276,076 | 281,000 | 3 0 0 | 8 5 0 | 3 5 O |woreh Lorman amd Darlington a 3358 0 0 | 9143 0 0 | coon 
ac.assalt aa : ; . : . 9 | 120 © |Werth Stattordshire .; ee . » | s0s30 0 
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Aug. 13, 1870. | 

COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

gar The prices in the following list are 
sarefu orem ony Friday afternoon 
sare eminent Dowse each department. 

— 

LONDON, Fripay Eveyine. 

Ashes—<nty free sdeada 
oer U.8. p ewt : : - 

Pearl, U.S... 9 09 O 0 
Se 82 9 83 0 

Cooce- 1d Ib 
jae vinlted par owt 58 0124 0 

Grenada sccececersereerree 42 6 70 9 
Guayaquil ccorarenonsner GR : e ; 

ra rrompaeeey We SE 
Coffee—duty 3d per Ib 
Jamaica, good middling to 

fiNE.....-eee00eeee Per cwt 76 0 110 0 
ne ordinary to mid...... 48 0 72 0 

Mocha, ungarbled........... 80 0 20 0 
200d tO fIMC....002000re0e2- 95 0 130 0 

native, fine ord, 
and Held 2. coccseeeeee 48 0 55 0 

good ordinery uate 46 0 47 0 

ea - 50 0 57 90 
low widdling............ 59 0 61 0 
middling to fine......... 68 0 84 0 

Java, &c., low ordinary ... 0 38 0 
ord. to Good OFd......000-. 40 0 49 0 

manages Faeroe - ; > : 
} ellicherry 

odes heaton uw. 6 & 0 
Mysore & Malabar, native 48 0 60 0 
Brazil, washed, fine ord. to 

| Tow middling ......0-0 50 0 66 0 
fine and fine fine ord...... 46 0 54 0 

| good Ordinary sere. 42 0 44 0 
OFAINATY .cccrsrercoserseceses 0 41 0 

| Costa Rica and Guatamela, 
gd.ord.tofine fineord. 48 0 60 0 

| middling to fine... ....... 65 0 78 0 
Cuba, ee > 0 80 0 
Drugs uty free 

Aloes, Barbadoes...p cwi 82 6 190 0 
Argol, Bologna ........0... 0 0 0 0 
re ae : : . 
Quercitron......per 
—- ee 7 4 3 : 
Castol oil, good pale. 

Saaron 1 tn . 0 62 0 

CocHINEAL 
Teneriffe .........perlb 2 6 3 4 

ES oe ae 
Lac Drs—Good to fine. 2 4 2 5 
TURMERIC 
Bengal .........percwt19 0 0 ® 
Madras.... eetreeecee 0 0 0 0 

China .. eecovesce OG O O 
Terra Japonica, Cutch 0 0 0 0 

Gambier .......0000-c00008 0 0 O 0 
Drewoods—duty fre £68 £ 8 

zi. Woop ...perton 0 0 O 0 
Fostic, Cuba se eeeressesoees 0 0 0 0 

ee ee 
Loewoop, Campeachy... 10 10 11 10 

| ME thindnicimn 4. 5 4 8 
RED SAUNDERS .....00008088 715 8 O 
SAPAN WOOD ...ccccoscsrece 12 0 15 0 

Eggs-~ French .........120 48 6d 680d 

| 

ge 

aac etter eee tere 

Fruit—Cunnzants, duty 7s per cwt 
30 MUIR cocomconsecuscessere SO 

SPOSEIREG weccccsmneusecrnes SD 
SCOR R Cee Cee eeeeeeeSes 0 

Tl paiaensmebiasenmnaseeies 0 
Provincial ......000+00, 28 

Fics, duty 78 per ewt 
Turkey ...perewtdp 0 

Picus, duty 7s per cwt 
French, bottled ......00. 0 

MBN cecoscesccccseccce 0 
Raisins, duty 7s per cwt 
Valencia, DOW..ecccccsee 42 
MUBCALE] ......ccrercecseee 435 
Smyrna, red & Chesme 32 

PPPS Pee eS SCOR eee eens 3y 

Granens 8 
it Michael, ist quali! 
win 6 

Do. 2nd quality... 0 
Valencia Seteeseeecereesses 0 
Lisbon & St Ubes,$ ch 25 

. y tereeeeereee L , per box 0 

Barcelona huts...per bag 0 
Spanish NUUS...00000e-p br 31 
brazil DUB. rrecrsccerseccees BS Coker DUES...0..6..per 100 19 
H—duty free z Kuga h sevsere oes per ton 0 

Se WN WK, ccsnsicoenas 63 &t lu-head... 58 
ou 9-head... 44 Egyptian, govt dresseu... 0 

—  hative ditto... 0 

eccocececcoo soceceawceceo eccoescso &esososo CS Co e@ccoeon 

SSSSrsevekBecc Ff eccok Foor 

ao om 
"S#Se 

ol 
0 

21 
0 

© 

0 
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os oenmocso 

x) No 

oe 

SeSececec eecoccewxoceccoc oceeoeso f2cocoo ec fc coecseo 
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Soe xrestaeneeemsacosmeupaoaneenseneeeanenenens 

THE ECONOMIST. = LS) i 
Hidee—-Ox & Cow, prib . 2 : . Seeds-- s 4 s 4) Rermeo—Por consumpaons @ s 4 DotR ae ot Caraway ............prewt 33 0 37 0 8 £0 101 lorves.nncne 0 © 0 0 eal ee e, saltd : 4 : 6} Canary .....eeeesper gr 50 0 54 9 12 to 14 Ib loaves .....4. 90 0 0 Ly MER cnteinensemasts 8 | Clover, red.........percwt 52 9 84 0 Titlers, 22 to 24 Ib.........41 0 6 9 Drysa wevccssccccccee @ SG O 7 white 69 0 90 0 Lamps, 45 1b ......--00 40 0 0 6 Drysalted Mauritius ... 0 6 0 7 0 23 «0 Wet crushed ........0.c000 0 36 6 

est Coast hides ..... 0 8 © 9 ish 0 62 0 Bastard... 33 0 OF Cape, salted .......000000» 0 38 0 5F Bem .cccc.ac.. 60 6 G61 0 Treacle... 17 2 W969 Seaasien.... crsovscerecce O Sh O SB italead 0 © 0} For export, free on board New YOrK....ssseee0 eee O 43 0 43 Mustard, br.........pbush 12 0 17 0 Turkey loaves, lto4ib. 0 @ 0 0 Se ee ees . a om “4 wh wea 13 0 : ce noone oqnes 460 0 6 
. sre eee npesees ape. per last 0 qrs.£35 0 S7 oP "ee ereeseecseese 60 090 8S. America Horse,phide 6 0 12 6 —duty free hems Pee 4 6 OF ummm 2 © @ 6 Indigo—du Surdah ............perlb 2% 0 30 Titlers, 22 to 28 Ib... 37 0 0 0 
as 0 9 9 7 Cossimbuzar ———>- 27 0 Lamps, 40 to 46 seeeeree 00 00 
DEE ccapuee ences 2 8 §'® APA mrerercerrereeeree 18 0 29 0 seoressscsemreerseree 85 0 0 0 Madras ei ik a, | 2 5 9 Comercolly .....ccescossee x7 68 a 6 | eR a a 20 0 22 0 KUrpah scsccecssseecseseeeee 0 6 9 Q | China, Tsatlee -reecceree 24 G6 82 O | — THOMClereerasereersrsmnree 7 0 18 0 Manilla .................... 00 0 0 TAYSAAM ..s.sesrerereeeeee 20 9 26 0 | Dutch, refined, f.0.d. n Ho.land 

Canton........0ceccsrrree 14 0 22 0 6 ID loaves .....ccererseee 60 6 0 0 Leather—per !b Raws—White Novi...... 43 0 48 0 We © aeumnan we Oo 8 Crop hides,,.30t045lbs 1 1 1 4 Fossombrone .......+000 43 0 46 0 Superfine crushed ......... 32 6 © 6 eo wwe @i3 1-7 i, a 0 00 No. 1, crushed ......00.. 31 € 0 0 English Butts 16 2 12 1410 BO cctchiestatce cine 0 42 0 WO. B..cncevccosersecsecsorcece 88 0 8 @ do 2% 8616 24 Orcanzixegs refined, f.0.b, at Antwe Foreign Buttsi16 25 12 18 Piedmont, 22-24....... 46 0 50 0 4 and 3 Kilo loaves ..... 37 % 38 0 do 2 5601118 Do, — 24-28...00000 45 0 48 0} Crushed,1 .........cmc0e 32 0 0 6 Calf Skins,.....°8 35 110 2 7 Milan & Bergam 18-20 46 0 5° 0 | TaNlow—puty free do 40 6 18 2 6 Do. 22-24 44 0 46 0! Town Tallow......perewt 0 0 © 0 do 80 100 12 20 Do. 24-28 00 00 St Peters ist ¥C 4600 Dressing Hides ....... 1 1 1 5 Do. 23-32 00 0 0 Tar—Stockhalin erba 19 ¢ 00 Shaved do see 1 1f 1 4¢ | TRams—Milan, 22-24 ... 45 0 48 0] Archangel “186 00 Horse Hides, English... 1 0 1 8 Do 24-28 .. 45 0 43 0 | reg duty ga hee do Spanish, perhide 6 0 16 6 Brvrias—Short reel...... 44 0 50 0 | *Qu—duty 6d per Ib - Kips, Petersburg, prlb 1 2 1 7§ | | PERSIANS.ssccssrsssenemee 1d 0 16 O |  gumbOtnrrcnvvcrsveeeeeeenees ; - 22 do East India......... 0 8 110 | Sploes—Pzrren, duty free Mine Pen wcrwoccere OLE 2 4 Malabar, &......perlb 0 43 0 5$ ing Yong aud Oolong 010 1 4 a OPPER prton£ s £ 8 Bestern a mat aes Flowery Pek0e, ....ccrce 010 8 6 eating, bolts, &c..77 © 78 0 Orange Pekoe......c-008 0 7 116 ae me ee White ..s.cscsrsrsssseere 0 5$ 1 6 Foo Chow 1 Ola OMB...00rccccessseees “asec Pimento, duty free Caner. im 0 - ; : a nance eoceceeees eee 2 28 mid and good ...per lb 0 1} 0 feo’ Chae eeercesee'es .-$ 
moe —_ seneadneti =o - . Crxwamon, duty free Twanka evcccscsecccese oe 2 0 

we se a eeeeeeecenseee é "e Ceylon, SO Bids eee 3 8 fertam senses 00 08 a i ge EE Malabar & Tellicherry 2 8 3 2 hom ttastiol pared me’ c., British...... aaa Cassia Licwea, duty H yson kind ... ty 1 9 
Ai] TOUS seeerevereeneee 7 15 °* FFCC.ececeees sweper cwtlOO 0108 0 Hyson $ ; . 

915 Croves, duty free Young Hyson. 0728 
4 10 ee ae ce ; 09 34 COOLEN .rereeeee per } 5 ae 
= Zanzibar andBourbon 0 3 § 8§ Seeenee.. suseeevenes ao : 6 ; s Givcer, duty free. PAN .rocccccorceseccsessoces 2 

10 5 India, com.....p cwt 26 6 27 9 | Timber—Timber and 
3 Do Cochin & Calicut 35 0120 0 Hewn Wood—Danizic 
ss AfricaN s.seseeeeserrseeee 28 9 29 0 & Memel fir...per load 50 0 100 0 

91 10 Mace, duty free...perlb 2 9 3 6 aioe sovrserecseeres eevee 65 0 75 0 
. = 6 Nurmres, duty freeplb 1 9 4 4 WEISH fir.....c.ccccorrere 47 8 5S O White dO....sersseecereeee 27 Spirits—Rum, duty 10s 2d per gal. Canada red pine ........ 50 0 95 0 patent shot .....6.0008 2210 23 0 Jamaica, per gal., bon — yellowpinelarge 80 0 160 0 

Spanish pig .......000. 1815 19 0 15 to25 OP crsue 210 3 0 _ — small @é0 0 70 0 
Steer, Swedish in kegs 14 9 14 5 Dee... 8m £s N.Brnswk.&Can.Bd.pine 80 0 95 0 in faggots ........1610 0 0 n=... ¢¢ 28 UCDEC OAK cecorcsrsereereellS 0 125 0 Specter, for perton... 20 0 0 0 Demerara, roof... 25 26 LIC OAK ceeccorsesserseree 75 0 135 0 

Leeward Island —..... 20 21 African Oak wreseccosereed20 0140 0 English blocks, ptenl25 9 0 East India we - S28 Indian teake .....0.00.+0.260 0 270 0 bars in barrels......126 9 0 0 Foreign een Le ae Wainscot logs 18 fteach 45 0105 0 Refined veeosecoreesseereelZO 9 O 0 Brandy, duty 10s 5d pgal Deals and Fane Seat Wood as jevee iencenapiien a : : : Vintage of 1869 <0. s : 5 3 merwog, Futesing £10 = : 

Tin Puaras, perbox sds d = — 676 : Bvssian socrerses -1010 18 6 
Charcoal, 1C se... 27 6 29 0 n 769606 Finland  .......00 70 8 @ 
Coke, I Cc soeececee 23 6 24 6 Geneva, COMMON ..... : 4 . 6 Canada Ist pine . - - Hd = 

Fi Pe a FNC ..ccccccccccseccesese oo 0 2 ee sernereeesereenes 
Raia 8 © 85 v | Cornspirits, pfdutypaid..12 6 © 0 | American spruce ....... 7 0 7 10 Head matter wwe @ 0 0 0 | Spiritsfio.b. Exportation 2 4 0 0 Sterantale deck, each wu. 198 0 238 0 

See ditt Se i.e Malt spirits, duty paid...... 14 0 
mec ee tile Per cwt—Duty paid Reltie, p@ mille......-.£170 © 200 © cee wee 39 6- 0 © | British plantation— Duty.s d ss d | | Quebec, perstandarddo. 70 © 72 ¢ 

East India... 29 0 30 0 grocery yellow ......5/8 22 9 35 0 | TobaccO—dys/plb&spet s ds 
Olive,Gallipoli........ 0 0 0 0 refining ...... 4/,4/9&5/2 22 0 22 9 | Maryland, perlb, bond 0 6 @ 9 
™ acnnerammananans 3 ae PO eS. dee errs ry eass 

aeeieensemee 0 39 16 fine yel. grocery ...5/ a feetieee 
Facer Oe 7 0 “4 0 mens o-4/,4/965/5 22 9 29 0 Kentucky i meee 2 * .e 

auritius, crystalised— _— eeecsesce 

a rae atts ee ae Nos. 15 217... 5/8 34 6 37 0 | Negrohead...duty4séd 11 2 6 
Do cakes (Eng.)pton 12 0 12 10 13 & 14....000 5/3 33 0 34 0 Columbian If.dyss&5pe 0 6§ 2 2 Foreign cosceccosoeseee 10 5 12 0 10 & 12........ -— 28 6 32 @ Havana ccvcserorsssseeccree 1 6 6 0 
Rape, do cue. 515 6 1¢ | Syrups,lwtogdyl49&53 25 6 30 0 — Sam, Saw te 6 0 68: © Petroleum—per tun lw to fine brown.4/a¢/9 18 6 25 0 | Turpentine—Per cwt 
Crude Pennsyivania.. 0 0 © © | Bengal,Benares, low to fine American Spirits,wtheks 30 6 0 0 
Crude Canadian ...... 0 0 0 0 white ements = 6 - 6 oa eee ° 2 5 : : Date, lw to fine yl4/9&5/3 25 0 32 0 0 seeceereseseesssnerenees hm Soon ok ls 534 1s 6d a iy oa \- ao Wooi—Excuisii—Per pack of 240 ibs 

Butter--Waterfordpewt:12s 041203 0d DFOWN sen» M449 17 0 24 6 | HlecesS. Down hogs...£11 @ 12 ¢ Carlow ssssscoeeereeeetl0 0 113 0 | Penang, superior yellow to Hali-pred BOGS wee 1¢ € 15 0 
Cork, 4ths, new ......102 0 104 0 00d white......5/8&5/3 33 0 35 0 Kent fleeces we.es. 13 20 1¢ 0 
Limerick s.s..ewenel12 0116 0 lowto fine yellow.4/9&5/8 27 6 32 6 Spence ® wiles 30 © 1 ¢ : ree "5 lw to fine brown...4/44/9 16 6 27 6 LEiCEStET EO...s00e000000 13 8 13 10 
Friesland fresh ......120 0 122 : oe Sorts—Clothing, pickick 16 0 1610 

Se ew ot 0120 0 | crystalised whte .....5/8 35 9 38 0 Prime sesssocsersereeeee 14:10 16 @ 
Bacon, singed—W aterf. 71 0 77 (0 low to fine yellow. 5/3 23 6 34 6 Choice ..... -1 010 

Hamburg ae 60 0 63 0 Native, low brown to low SUPCL nrovsecesessreeeee 12 O 12 10 

Hams—York .......... 22 0 98 0 YELOW sveeeererst/kt9 17 0 22 0 Combing—Wethr mat 14 » 15 0 
Trigh sco.ccosccescesscoose 83 0 212 0 |  JREEETY cerveeoece sever 17 0 19 6 PUEIOGR, nnnscercoresees 15 10 18 © 

Lard—Waterford & Li- Siam ana China, low w COMMON ....00rereeeee LL O Li ld 
merick bladder...... 50 0 84 0 good white......5/3k5/8 38 0 36 0 Hog matching ,..... 16 0 16 10 

Cork and Belfast do.. 78 0 82 0 low to fine yellow and Picklock matening.. 1219 1s ¥ Firkin and keg Irish. 70 0 74 0 SUG cecusenmani 4/3&5/8 25 6 82 6 Super do «li uv iL 10 
American & Canadian 60 @ 0 0 DIOW2L cecseeee cceeee A Gi? 17 0 26 0 CoLoxiaLl— saisd 
Cask do ao 64 0 0 0 Manilla, clayed,common to Sydney.-Fleece lamb 010 1 10 

Purk—Amer.&Can.p.b 90 0 0 0 eed: sensectntiie wee #20 6 21 6 dco! Bevvevseree 1 O 110 
: f 8 0112 0 MUSCOVAO coosscovecssres4/ 17 O 19 6 UDWASHEd creveorseree O 4 UY 7h ee eee ee ie be 0 66 0 | dava— Locks and pieces... 0 4 1 0 
ote. cmng a a low to good white... 98 34 0 36 0 Siipe and skins... 0 7 | 2 Seer co ee 26 0 31 0 low to tine yellow and P. Philip-Fleece @luiac 0 li 2 rT) 

American esccees 10 0 12 0 | 1 EY swnmrnmnnne H/829 0 38 6] —— BOOUFEL, Bermemnnme LY AY Rice—duty free ” Havana, white, above No, Unwashed secs 0 5 8 10 
Carolina -perewt 00 0 0 13 cececcceersesreereeeereem= O80 0 O @ Locks and pieces... U 3 L 3 
Bengal, white «0.0. 9 6 13 6 floretie, Nos.15 & 18. 58 34 U 36 6 Adelade-Fieecegiamb y & 1 % ne = ecoces . ean yeilow, laid. of 51 6 83 6 BCouPed, FC..cc0r. Y SE L Z 
Madras ance 19 0 10 6 _ WallL— gf 6 50 6 Unwashed cow 0 & U8 
Arracan, Kangoon, &.. 8 0 10 6 brown 7a ¥.49 14 0 2 6 Locks and pieces . 0 5 0 8 
Soew an see kd 0 16 @ | Bahia & Maroim, low grey V.D.Ld-Fleecegiamy uv 9 110 ‘ar banone ot tu youd white ...... d/6 28 6 33 0 BCOUPEd, Kseescessenes VI 12 7 

Sas - ay cewt 17 0 23 0 low Ww Lhe bruwn...4/849 15 U0 27 0 UDWashed evermore UV S O Y 

Salt — Pe:nam,laraibva, &Maceio, Locks and pieces... y 7 , 1 loti .nperews 9 0 88 6 low W good wiiite. 53 80 6 33 0) Cape G. Hope—Hleces 
buses ad MAUras we 25 0 27 0 YELLOW sevvseremree SIGS 26 6 BU O Ana LAUD sere GO 9 L 1 
Racine Selined ainene st 0 86 0 1ow to Sine Drown..d/iay 18 6 26 o | Bcoured £5. e0wee VIO 1 6 

NiTKATE OF BOVA coveoreee 15 9 16 0 BRCUOes cererme =m © UY UO UBWail Comms § & U 6 
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1022 | THE ECONOMIST. [Aug. 13, 1870, 
SS. 

STATEMENT Che Ratlwap Monttor, | 
Of importa, Exports, and Home Consumption of the following articles in the 32 | ———-——~ ~~~ 

ee eee ee Se a EPITOME OF RAILWAY NEWs. 

FOR THE PORT OF LONDON. 
Trarric Recerrers.—The traffic receipts of rail "3° Of thoes articles duty free, the deliveries for Exportation are included under | in cdom for the week ending July $1 amount 4 on IAT oe 

the head Home Consumption. 923,452/, and for the corresponding week in 1869, on 18,598 wala’ 
EAST AND WEST INDIAN PRODUCE, &c. 887,347/, showing an increase of 176 miles and of 36,105/. The gross 

SUGAR. receipts on 14 of the principal railways amounted, for the week, | 
on 10,012 miles, to 769,077, and for the corresponding week las; 
year, on 9,873 miles, to 740,782/, showing an increase of 139 miles 

ecacaaes and of 28,2954 The total receipts of the week show an increase 
1869 | 1870 of 25,2211 as compared with those of the preceding week, ending the 
tons | tons | 24th of July. 
19925 | 41835 
2750) 5539 
2233 | 4974 RAILWAY AND MINING SHARE MARKETs. 
3820 | 6399 LONDON. 

eaeen 1 baaen Monpay, Aug. 8.—The transactions in the share markets showed 
sapeeinepstaieatnine Sate ee improvement, and the alterations recorded in the official list were :— 

39305 | 32906 | In colonial and foreign railways, a rise of 1 each in East Indian, Great 
rons? | 714 | Luxembourg, and Atlantic and Great Western (Consolidated Mortgage 

518 | 1598 | each further in Recife and San Francisco and Erie, } in 
Rotterdam, § in Lombardo-Venetian, and 3 in Illinois Central ($100 
shares); a fall of 24 each in Atlantic and Great Western (1st Mortgage) 

s | 104852 | and Pennsylvania (lst Mortgage). In mines, Devon Great Consols 5080 | 109865 | 
“ Tavistock” were 74 lower, and East Caradon and Sweetland Oreck 

1 9 ~ ae q "i : <4 

e . ti 

Ps ‘ > . i - 
ote a PON yyy ‘ ' 

: . e 7 a — a 

a? pws an Havana Aa: Moata's ~s 
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i F P pit ; eee S. 

a “ hi "] or 

Li nF sy .. oe a 

MOLASSES. Gold } each ; Great Vor “Helston” were } better, and Provi- 
dence “‘Uny Lelant” 1. In banks, an improvement of 1 each in Anglo. 

a Imported. Exported. | Home Consump. Stock Austrian, Bank of Australasia, and Bank of South Australia, 4 each in 
a tons | tons | tons | tons | tons | tons | tens | tons | Chartered of India, Australia, and China, and London Chartered of 

5677 | 3935 523 | 1093 | 2947| 3324) 3158| 3415 | Australia; a decline of 1 each in Bank of Egypt and London and South. 
1505 254 287 46) 1161 288; 1159 646 | Western. In telegraphs, a rise of 1 in Anglo-American, } in Atlantic 

7182! 4169} 810} 1199} 6108] 3612] 4317} 406. | @ in Falmouth, Gibraltar, and Malta, further } in British Indian Sub- 
mene marine. In gas, Imperial Continental were 5 better. In miscellaneous, 

5 96 | 28 | 8 65 4 10 | an improvement of 1 each in Berlin Waterworks, Ebbw Vale, and 
RUM. Rhymney Iron; } each in Egyptian (9 per cent.) Viceroy, Rhymney 

eased oat Iron (New), Telegrapb Construction, and Vieeroy of Egypt (7 per 
Stock. cent. ) 

ee See ee Tugspay, Aug. 9.—The share markets were firm, and the changes 
Home Consump. 

ee a. * Cad : Fel 4" . -_ x L ofa : officially recorded were:—In colonial and foreign railways, an im- 
est India..| 177 39° 795002 5 2 ‘109368 995 1953090 35 : . : 

Rast India...| 192990 | 340335 } 107910 } 148410 | 2545.) 42885 | 92835 | 285030 provement of a further $ each in East indian, Oude and Rohilkund, and 
Foreign ...... 91080 | 95355 | 179965) 98370) 7820] 4455] 26730 | 163170 | Antwerp and Rotterdam; $ in Grand Trunk of Canada (Ist preference 

Exported. __ | bonds), } in Great Western of Canada, 2 in Dutch-Rhbenish, § in Northern 
Vatted ...... 966330 | 751905 | 755640 { 564840 : som | 104715 | 219510 ; 208575 Railway of Buenos Ayres; further 2 in Great Luxembourg, $in Sambre 

‘ Bonds), h in Great Western of Canada and Onde 9315 | 4268 ), $ eac rea prwosgguns iia Aston’ 

Total ...{3031290 '2982600 '1721170 '1417515 1210995 1251630 '2282165 2a5ani0 | 2nd Meuee, 1 in ditto (5$ per cent. pieference); a decline of 1} 
—aea—aTee=eeeeeee“‘ = ee eet | Northern of Canada (6 per cent. Ist preference bonds), 1 in Northern of | 

Cocoa. France. In mines, East Lovell were 2 better, Tin Croft 2, East | 
2. 5 

fe - en Sak 

EE LLL LL 

i E 

BPlantati | sanes | sa0se | 380 | ooee | cee Lae, 0 ee ee, Grenville and T'an-yr-Allt were each } lower. In banks, a rise of 1 in 
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| HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

| phere of large towns, and by their process, which 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | Port ......... 
is patented, is cheaper than White Lead. 

| the pores and forms an amalgam of the two metals, which protects the Iron from decay or 

| incrustation. 
exposed to Salt Water. 

It should be used instead of Red Lead, which is proved to be destructive to Iron 

ApULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

— good work with such material. > 

int from Grinders who have not adulterated it, 

their best work. 

Those who have obtained the Patent White Zinc 
will never willingly use any other Paint for 

Each Cask of Pure White Zine is stamped— 
“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

e blie schools, and all rooms occupied by children there will now be no excuse for using poisonous 

pctute. "Pioumts have remarked that their children on returning from the country to newly-painted houses have 

| suffered in health. The reason is evident—the breath extracts the insidious poison from and the lungs 

draw in the deadly vapour."—Joun Buu, September 14, 1850. 

USE ONLY THE 

| GLENFIELD 
| STARCH 

| THE QUEEN'S LAUNDRESS USES NO OTHER 

PUNVILLE'S OLD IRISH WHISKY, | 
BELFAST, of same quality as that supplied to | 

| the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 

| tiarly to the House of Lords, the quality of which is 
/ equal to the finest French brandy, may be had direct 

| 

| 

from Belfast, in butts, hogsheads, quarter-casks, and 
| cases.—Quotations on application to Messrs Dunville 
| and Co., Royal Irish Distitleries, Belfast; or at their | 
| London Offices, 4 Beaufort buildings, Strand, W.C. 

» 

| INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

| old Irish Whisky gained the Dublin Prize Medal. It 
, Geli and very whulesome, 

d in bottles, 3s 84, at the retail houses in London; by 
the agents in the towns in England ; or whole- 

indmill street, London, W. Observe 
| the oo pink label, and cork branded “* Kinahan's E 

. 7 ‘ > 
ALLsope S PALE OR BITTEK 

ALE.—Messrs 8. ALLSOPP and SONS beg to 
| inform the Trade, that they are now rezistering orders 

1| fortheir SEASUN-BREWED PALE ALE, in Casis of 
'| 18 Gallons and upwards, at the Brewery, Bartor- 
|| on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
ennouncing to privatefamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 

| curedin Draught and Bowles, genuine, from all the 
| most respectable Wineand Beer Merchanis and Licensed 
| Victualiers .on ‘S ALLSOPP’S PALE ALE"’ being 
| specially asked for. 

CO > ‘ \ ({ABRIEL S PREPARATIONS 
FOR THE TEETH. 

j Sold by Chemists, Perfumers, and 
by the Manufacturers, 

MESSRS GABRIEL, DENTISTS, 
64 Ludgate hill, London. 

GABRIEL’ 
, PREPARED WHITE GUTTA PERCHA ENAMEL, 
| For stopping decayed teeth; renders tne tooth sound 

and useful, ana prevents toothache. Price ls 6d. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 

Restores front teeth, and prevents decay Price 5s. | 
Will stop six teeth. : 

GABRIEL'S CORALITE TOVfH PASTE, 
| For cleansing and improving the teeth, and imparting 

a nateral redness to the gams. Price 1s 6d. 
GABRIEL'S ROYAL DENTIFRICE, 

| Preserves the teeth, and imparts a delicious fragrance 
| to the breath. Price is 6d. 

GABRIEL'S QDOMNTALGIQUE ELIXIR, 

Se ae ne ED ee 

A mouth-wash unrivalled for its agreeable properties 
price 5s. | 

? 

D A M S S 
New Patent Double Action 

CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty's War De- 

| partment, of the finest London Manufacture, and 
| warranted. Sole Manufacturers by Special Steam 
Machinery. 
ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, w.c. 
JOHN ADAMS, Managing Director. 

Contractors to H.M.'’s War Department. 
Cartrid jally designed for the above by 

| Colonel eee ii Chief Superictendent of the Royal 
| Labo: 

For 6 articles on the recert competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Damy Te.zerarn, October 22; 

S 22; Patt Ma. Gazerrte, October 

ae mene my 

| 

[ JEBIG COMPANY'S EXTRACT 
OF MEAT. Four Gold Medals. Supplied to the 

British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat :—* But there isa difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrae's, that LIEBIG COMPANY'S 
EXTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterd»m, and is so universally 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

Cavutiox.—Require Baron Liebig's, the inventor s 
signature on every i. and ask distinctly for LIEBIG 
COMPANY'S EXTRACT. 
As stated by the War Office, the assertion of an Aus- 

tralian Agent of solely supplying the British Govern- 
ment is proved to be nothing but an untrue statement. 

THE FLEA-KILLING SOAP FOR 
DOGS, so strongly recommended by the Judges at 

the Crvstal Palace Dog Show, 1870, is NALDIRE’S 
TABLET. This medicated soap destroys insects, re- 
movcs all unpleasant smell, and greatly improves the 
coat. Price Is, of all Chemists, and of Barclay and 
Sons, Farringdon street. 
N.B.—Beware of low-priced imitations, which are 

worthless. 

pA RTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 

Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, ‘‘cheap stationery " can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mils,” are enabled to supply the public at ‘one 
profit only,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS ANDENVELOPES. s d 
Super thick Cream note .....cccsccoseessees -Per Ream 4 0 
Extra super thick Gitt0,.......0c0.cccesceesere eoscccace - 56 6 
Patertt Base QO ccintinvectivmecsstidiiiasenvns eveceuss 2 0 
Large blue commercial GitiO ..........c0cceseeee ee |) 
Tinted lined India note, 5 quires for 1s 6d. 

Superfine Cream laid envelopes ........... -Per 1000 4 $ 
Large Blue commercial ditto .............. proarcotoons » Ao? 

Or 20,000 for £4. 
Buff colour (for circulars, &c.)..........csse.0 eseccccee SB EC 

Or 50,000 for £6 17s 6d. 
Foolscap Official .......... ee wecceccecees 10s 6d and 15 

50,000 of any size or quality always in stock. 
Colour stamping (relief) redaced to is per 100. 

Polished steel Wrest dies, engraved in the best style, at 
5s each. Crest and motto, és 6d. Monogram from 5s. 
Business or Address dies from 2s 6d. 
An illustrated catalogue, containing full description 

pet ay nets ae mg ee cabinets, Postage 
sca esp xes, Writing cases, &., &. 
free. ‘established 1841. pe 

DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

on-the-Rhine, founded in 1847.—The Princi Herr 
THOMAS, prejares Gentlemen's Sons for the Army, 
_— ee eee eee rsuits. German ana 
rench are en in his estab 

where the comforts of an English home one j 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Direetor THOMAS 
Heer Strasse, Rhiue —Frequent escorts 

A CLEAR COMPLEXION.— 

fagttt har ies sepia aden omeeee tenean 
and preserving and in rendering the Com- 

[Aug. 13, 1870, 
HEDGES AND BUTLER, 

155 REGENT STREET, LONDON, ana 
30 King’s road, Brighton, 

Importers and Bottlers of the Pure Wines of Fran 
, Spain, and Portugal, from the lowest prion” 

commensurate with soundness, to the most récherché 
escriptions and esteemed vintaces. Price lists of all a 

Wines and ueurs on application. Originally esta 
blished wR 
Claret......at 14s, 18s, 20s, 248, 208, 36s, to S45 

=. 36s, 42x, 480, to 60s o> = SSSEase: : 
Old Pale Fs 

Brandy... 48s, 60s, 728. and 84s Bel 

NISSEN AND ARNOLD, LONDON 
(Late NISSEN AND PARKER, 

MANUFACTURING STATIONERS 

BANKERS, MERCHANTS, AND 

ENGRAVING IN ALL 
LANGUAGES, 

Bills OF EXCHANGE, SHARE 
PLATES. 

BANKERS’ NOTES, CHEQUES, 

(JERTIFICATES, BONDS, AND 
J COUPONS. 

POSTAGE STAMPS FOR 
FOREIGN STATES. 

Ff! RST-CLASS ACCOUNT BOOKS. | 

‘THE FINEST WRITING PAPERS. 

I‘ DENTS FILLED--F IRST-CLASS-~- 

[NDIA, CHINA, AUSTRALIA, 

SOUTH AMERICA, AND WEST 
INDIES. 

43 MARK LANE, LONDON. 

UTLERY, WARRANTED. — THE 
most varied assortment of TABLE CUTLERY in 

the world, all warr.nted, ison SALE at WILLIAM 8. 
BUKTON’S, at prices that are remunerative only b - 
cause of the largeness of the sales. 

Carvers 
The biades are all of the | Table | Dessert) ” per 

finest steel. ro Knives. Pair. 

Per Doz; s d s d sd 
34-inch ivory handles ......... 4 ll 6 5 
33 do balance ...........0 | 15 6] 12 6 5 
4do SD went BW ey Bw ¢é 5 9 
4-inch fine ivory handles ...) 27 21 7 6 
4 do extralarge ...... swesocees 30 22 8 
4 do finest Airican ivory ...| 34 27 12 
Do, with silver ferules .........| 42 35 13 6 
Do, with silvered blades .| 46 33 13 6 
Nickel electro-silveredhndls.| 23 19 7 6 
Silverhandles,of any pattern) 84 54 21 
Bone and Horn Handies—Kuives and Forks per Dozen. 
White bone handiles............) 13 6 | 11 3 

Ditto, balance handles ...| 23 17 4 
Blackhorn,rimmed shoulders} 18 15 6] 4 6 

Ditto, very strong rivetted 
HANES cccccosorsscersooeesy 12 6] 9 6] 3 

WILLIAM 8. BURTON, Furnishing Ironmonger 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 850 Illustrations of 
his unrivalled stock with lists of prices and plans of 
the 20 large show rooms, t free. 39 Oxford street, 

+; 1, 1a,2,3, and $ Newman street; 4, 5, and 6 
Perry's place, and 1 Newman yard. 
The cost of delivering goods to the most distant parts 

of the United Kingdom by railway is trifling. William 
. Baten will always undertake delivary at a small 

rate. 

HOLLOway’s OINTMENT AND 
See Comme and eens it 

behoves everyone to be watchful and to have at hand 
the means of checking those 
uneasiness, —_, and vertigo, which foretell the 

1 diltgeatly aga 
threat This well-known 

_——————SXSXX 


