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JOINT STOCK BANKS OF 
8 eeeebesererecnces 

ENGLAND AND WALES. 
London and County Ban’ Com- 

pany, Limited ee 

] Hove Banking Company, 
' Huddersfield Ban Co. mpé 
} Hull Banking Company, Limited ...... 15| Union Bank of Lcndon, Limited 
| Bank Limited 

London and General Bank, Limited... 18 
London and Hanseatic Bank, Limited 18 

8} London and North-Western District 
Bank, Limited 18 
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Manchester and Live District 
Banking Company, 
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West of England Bank, L. 10/ Manchester Joint Stock Bank, Lim. 21 

utual Banking Company, L. 11| Merchant Banking Company of Lon- 
ttoxeter, and Ashbourn don, Limited 21 
k, Limited Moore and Robinson’s Nottingham- 

and Oxon Union Bank, Lim.... shire Banking Company, Li os an 
and Cumberland Bankin National Bank of Wales, Limited...... 21 

National Provincial Bank of England, 
Limited 22 

Northamptonshire Banking Com- 
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Northamptonshire Union Bank, Lim. 22 
North and South Wales Bank, Lim.... 22 
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siege a kena ngham an ottin 
Banking Company, Limited 

Nottingham Joint Stock Bank, Lim. 
Oldham Joint Stock Bank, Limited ... 

13! Pares’s Leicestershire Banking Com- 
pany, Limited 23 

Limi Parr’s Banking Company, Limited ... 24 
Cornwall Banking Com- Preston Union Bank, Limited............ 24 

pany, Limited ....,........---..-.:s0+-+-- 13) Royal Exchange Bank, Limited......... 24 
and Discount Bank, Lim.... 14| Sheffield and Rotherham Joint Stoc’ 

i Banking Company, Limited 
Sheffield Banking Company, Limited.. 24 

14| Staffordshire Joint Stock k, Lim 25 
5| Stamford, Spalding, and Boston Bank- 
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Joint Stock Banking Company, Swaledale and Wensleydale Banking 
Limited ccostecorsetscsccs 2B] . CORRDOMY, LAMEUUT on. cocsccsccstncqeecsers SO 

Limited 15 | Swansea Bank, Limi 
mpany, Lim. 15| Three Towns Banking Company, Lim. = 

mn 

Bank, Limited ........ 

of Stafford Bank, Limited 

Union Banking Company 

eeeeeee . . 

Com 
king 
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. dl ee ACCOUNTS. 
THE statement of banking accounts, first published 
in the Economist of October 20, 1877, is Laake here. 
The total subscribed capital of the joint-stock banks of the 
United Kingdom now amounts to £240,049,000, of which 
£69,698,000 has been paid up, the distribution of this capital 
in the three divisions of the United Kingdom being— _, 

land (including Isle of Man 
uate cevccsathes se cditcwtesedi 

240,049,000 ...... 69,698,000 

Out of all the banks by which this capital is 
there are only five that make it a or gh to aa 
accounts, but as the paid-up capital of these banks is 
considerably less than 1 per cent. of the total, the 
exclusion of their accounts does not appreciably detract from 
the comprehensiveness of our statement, which may now 
be rope ded as practically complete. 

Subjoined is the usual summary statement of deposits, 
&c., and some of the chief points of interest in the tables 
will be found commented upon elsewhere. 
Deposits of Jornt Stock Banks in EneGLanp and Watzs 

included in following Statement. 
Deposits Total in 

and Bank Held by the 
ales. Other Banks. 

In Statement. & £ 
Deeee sae er 14, 1881 ... 

4 — 

110 

In the first three statements about £5,000,000 probably was 
deposits which should have been stated as The 
Glyn, Mills, Currie & Co. was included for the 

The cash in hand and the money at call were, as far as 
can be stated, as follows at the same dates :— 

Total Includi 
Cash in Hand and B 
and Money Bank of 

England. 

ted firm of 
time in the statement of May, 1885. 

Coin Hence Cashin Besides Notes 
at HandandatCall in Reserve 

Held b TT in Bank — 
and Wales. aoe 

90 Banks, May 14,1881 79,827,000 ... 26,403,000 
94 Banks, May 20, 1882 78,500,000 . 
100 Banks, May 19, 1883 79,550,000 ... 20,400,000 
105 Banks, May 17,1884 82,450,000 ... 
108 Banks,May 16,1885 81,770,000 ... 
110 Banks,Oct, 17,1885 94,320,000 ... 
111 Banks,May 22,1886 86,150,000 ... 
i bam t= fe 89,660,000... « 
110 Banks,May 21, 86,370,000 .. oa 550,000 ... 
110 Banks,Oct. 22,1887 90,430,000 ... 23,340, -» 67,000,000 ... 
110 Banks May19,1888 88,025,000 ... «»» 68,106,000 

With regard to Scotch banks, the statement is as 

£ 

--- 59,150,000... 

In Statement, May 14, 1881....... 
_ May 20. dies 

nk 6 e70,000 Siete 

The statement ing the Irish banks, from the date 
on which the Bank of Ireland began to publish its accounts, 
is :-— 

* The returns of the Munster and Leinster Bank are included for the first time, 

Mi, 

28,800,000 25 

35,700,000 

1,400,000 

306,400,000 
$30,000 

included the 
reconstitu 

of England. 

$00,000 

10,525,000 

0,559,000 

8,385,300 

000 

| 
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‘THE ECONOMIST. [May 19, 1889, 
STATEMENT .OF BANK ACCOUNTS IN A SUMMARISED FORM. 

7 8 9 10 i 
Total 

Capital | Reserve 
Capital | Capital | Liability Fund, Divi- , 
ea ie (Callable| dend, and Notes in | 

-u an ndivided Circulation 
* * Reserved) Profits. if 

| ae i £ £ £ i 

JOINT STOCK BANKS OF ENGLAND AND WALES. 
1 Adelphi Bank, Limited ............ 1 ij; 7{ 12) 156,150 nil. 

: 2 Alliance Sake hs M J 13t eo oo = 
3 ton,Stal one , . 

4 Bank of Bolton, Limited siateai 7 12\4) 455,500 , nil, 
-5 Bank of England (Dec. 28) 11 \stock 9}| 3194) 46,496,850 0,820 

6 Bank of Liverpool, Limited* ...... 14.| 383} 2,287,500 nil, 
7 Bank of Westmoreland ............ 28 59, a) 15,000\(e) 10,599 
8 Bank of Whitehaven, Limited ... 6 10 | 213; 209, 18,800 
9 Barnsley Banking Co., Limited ... ! 10; ll 132,000 5,605 
10 Birmingham Banking Co.,L. ...| 2 15 | 13% 754,300 nil, 
ll Birmingham & Midland Bank, L...| 1 1 820,850 nil 
12 Birmgm., Dudly.,& Distct. Bk plas} 38 10| 7 609,150 nil. 
13 Birmingham Joint Stock »L.. 20 1,203,750 nil, 
14 Bradford ing Company,L ...| None 134} 793} 1,084,600 31,445 
15 Bradfd.Commrel. Jnt.Stk. Bnk.,L..) None} 25 11 | 584} 594,250 17,330 
16 Bradford District Bank, Limited) 1 10 | 703} 597, nil, 
17 Bradford Old Bank, Limited...... 13 10 ia 1,087,500 nil. 
18 Bristol & W.of England . 14 8{ 1 297,500 nil. 
19 British Mutual ee ..| None 5 |... ((c) 50,250) nil, 
20 Bucks and Oxon Union kg L. 20 | 223 360,000) nil. 
21 Burton, Uttoxetr,& Ashbn. U.Bk. 20; 38 494,000 23,120 
22 Bury Banking Co., Limited" + ... és 180,000 nil 
23 Capital and Counties Bank, Lim.*} 74 18 2,485,000) nil. 
‘2% Carlisle City and District Bkg.,L. 154) 1 305,000) nil. 
25 Carlisle & Cumberland Bnkg,, L. 16 | 174} 350,000) 21,230 || 
26 Central Bank of London, Limited 10; 103 262,500) nil, i 
27 Cheque Bank, Limited* ............ nil.} .., dee 

Do antee obligations” ...... = pti B irecs 25,500 ¢ 
28 City Bank, NITE cscdcensecenceenct 1 10 | 204) 2,050,000 nil. 
29 Consolidated Bank, Limited ...... 10 8 1,600,000) nil. 
30 Cornish Banking Company, Lim 7| 35 114,150) nil, 
31 County of Gloucester Bank, Lim. 10| 52 380,100 48,295 
32 County of Stafford Bank, Lim. .../Non 124) 114 154,100) nil. 
33 Coventry Union Banking Co. ... 12 | 148} 138,800) 3,985 
34 Craven Limited...... ....... 20 12$| 22 550,000)| nil, 
35 Cripplegate Bank, Limited ...... None 10} ... (ec) 2,000 nil. 
36 Crompton & Evans Union Bk., L.* 15 | 133} 662,500 nil. 
37 Cumberland Union Bnkg. Co.,L..; 26 15 | 398) 787,500) 31,150 
38 Derby and Derbyshire Bnkng.,L.| 5 12) 15| — 187,500) 9,900 
39 Derby Commercial Bank, Lim.*...| None 10 {c) 100,000) nil. 
40 Devon & Cornwall Bnkng.Co., L.| 38 100 | 158} 178 865,000 nil 
41 Exchange and DiscountBnk., L..| 2 nil.| 73) 9¥6| 186,250) nil. 
< German Bank of caren ay None nil. y 1l 440,000} nil. 

lamorganshire ing Co., L... 13 450 
Do Preference Shares ......... .. 5 24 42,300 ” 

44 Glyn, Mills, Currie, and Co. ...... None|stock| unl re i nil. 
45 Halifx.&Hudrsfid.Un.Bnkg.Co.,L| 4 20} 10| 213) 531,250 11,590 
46 Halifax Commercial Bkg.Co., L*| 2 10 | 213 318,750 15,000 47 Halifax Joint Stock Bnkng.Co., li 10 | 113} 243) 485,000! 16,225 
48 Hove Banking Company, Lim. ...|None| nil. |100 | nil.| 5 (c) 1,600)! 
49 Huddersfield ing Co, Lim} 11 50| 10| 574 ,350) 27,110 
50 Hull Banking Company, Lim. ...| 3 10 | 183] 143) 595,000 28,752 
51 Imperial Bank, Limited ............ 10 nil 7] 183 832,506 : 
52 International Bank of London, L.| None 6| 16 ,000 
53 Knaresboro’& Claro Bnkg.Co., L.| 6 124} 173) 173} 147,450 17,585 54 Lancashire & Yorkshire Bank, L.| 25 10 | 248! 733,700! nil. 
55 Lancaster Banking Company ...) 25 25 | 127 | 1,397,000! 48,801 
56 Leamngtn.Priors& Wrksh.Bnk, Li 3 30 | 123) 23 2.000 2,310 
57 Leeds and County Bank, Limited] 9 425, 6| 11! 101,200) nil. 

Do New Shares..................... ra 124; 6 53 52,450 
58 Leicestershire Bnkng.Co., Lim. ..|. 17 10; 10] 21 $40,000 38,130 
59 Lincoln & Lindsey Bnking Co., L* ‘* x oe 42,740 
60 Liverpl. Commercial Bnkg. Co., L| None nil.| 113} 228) 791, nil 61 pmengne Union Bank, Limited .. 80 | 123) 518} 1,548,750 nil, 
62 Lloyds Barnetts and Bosanque : 

Bank, Limited ................+0+. 64 374, 15 | 23] 2,156,250 nil. 
63 London & County Banking Co.,L| 167 20 | 86} 8,600,000 nil. 
64 London and General, Limited ...}None are 6 ¢) 116,900 nil. 65 London and Hanseatic Bank, L. | None nil.| 7] 11} 366 nil 66 London Joint-Stock Bank, Lim..| 6 50 | 123} 39 | 4,680,000 nil. 67 London and Provincial Bank, L| 95 nil.} 124) 15 | 1,050,000 nil. 68 Lond. & Nth Wstrn. Dist. Bk., L...| None|var’s |amt| nil. | nil. ad nil. 69 London & South-Western Bnk.,L.| 58] 174| 32}\nil.| 7} 263| 530,000 nil. 70 London& Westminster Bank,Lim.) 13 80 | nil.} 16 | 68.} 9,520,000 nil. 71 London & Yorkshire Bank, Lim.| 17 5 54} 28] 152,250 nil, 
_ 72 London Trading Bank, Limited...|None|var’s |amojunts| 5 (c) 6,200 nil. 73 Manchester and County Bank, L. 15 | 85 | 75) 15 | 484) 2,193, nil. Sia ai 1 aa 

+ Bjusinjess tobe tajken over |iby Lancashlire & Yor|kshire. 

(@) Reserve only excluded from total. (b) Cash included with discounts. (c) Value is. estimated at 20 dividends—so as to return 5 per 
cent. ~“(e) From the Gazette returns. (z) Including deferred shares not vt ne eo paid-up capital. ‘Saleen 2 is partly extracted : from the “Banking Almanac ;” columns 3, 4, 5, and 6 partly from the Investor’s MONTHLY MANUAL. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
2 | 13 

| Miscel- 
Accept CC) janeous 
Liabilities |L L’bilitis. 

acm 
where Rebate 

stated. &e. 

34 

amr 10,529 
oat aa 
es | 136, 454) 2 
474,850 we 

esi 

| 17,001) 
15,447) 

| 6.112 
| 4,045, 
| 1,456 

ath | 

| 2374 
671, 30,874, 

Eee 

96,546. | 

Ge | aare] 
nil. | 2,870 

840 

2070, 349, 6,878, 
131,740, 5,147, 

240 
“yom ve | 
ase | 

| 79,642! 
| 250; 
| ina tal 
| 8,000 
| isa 52) 

| 29,838| 
| 358 

. | 59,408: 
$1,476,707;) ... | 

. | 6,005) 
| 4,133} 
| 12,475 

od 
11,215] 

643,880, 6,64) 
| a" 

a 2,706; 
| 576 
| 5,798! 

os 15,559 
239) 

190,924... | 
556,673, 172,484) 

319,640... | 
2,727,817, 36,137] 

In col. 14.; 1,505) 
1,515,995, 15,963 

4,610 93,152: 
308,229) 661,171) 
79,224 76,186) 
ave | nee 
683,206 13 13,340 

_—_—_— —e | 

10,400, aa 1, 563,479 AOS ,868, 303 309,428,603 428,663) 62,607, 656! 

| | 
(/) Cash at short notice, &c., included in Column18. 

not given. 

THE ECONOMIST. 

sll ee 
(t) Lacluding special loans on security. 

+ Not included in totals. 

(g) Rebate with deposits. 

14 15 16 17 

Deposit | Toran ata Investments. 
Li ABILITIS. ” ene 

and Col ‘ Bont, ms Reeser or Bon 
umns oney a vt. Stock 

Current 119 11,1213] Call and | Where peak andl 
Accounts. | and 14.) ||ShortN’tice.| Stated. | vestments. 

4-3) 142 4-4 @ £ 
JOINT STOCK BANKS OF ENGLAND AND WA 

306,060, 489,714 52,370 413,560; 28, re 
3,415,485) 5,115,908) 934,681 180,235} 190,682) 927,624 Ball, 008} 671,728 

156,175| 229,019) 28,198}. ic 3,853] 192,256 ite 979, 103) 1 272.737, 218, 590 . | 48,076) 110,882 860, 979 39,260 27,830,417} 69,655,437)| 19,918,881) 30,210,599! —. 19,525,957 69 5,489,478 7,107,676] 1.29600 w(K) 747,897) 1,748,144! 8,048,809] 966,828 
429,167, 649,709 88,064 Sad pes 9404 rf ’ +* eee ’ 

391,045 495,432 43,590 35, 518) ' 52, 619 we ee B88 retry 
2,483,051, 3,126,316), 683,082)... (kh) 229,209) 479,826] 1,657,314) 127,492 
2,544,697) 3,124,616) 445,852 (h) 350,244) 710,484) 1,549,461 575 
2,591,240, 3,152,352) 387,750] 143,241] 222,684! 706,981] 1,628,913 117°788 1,987,454, 2,721,249 233,453 104, 046) 738,953) 651,845, 960,125) 32.897 1,954,760, 2,684,926|\(5) 270,000 470,759] 1,927°718| 16.449 

747,743, 1,214,115)|(0} 88,910 433, 709,772] 17,000 
897,549) 1,417,028)/() .Inclluded with discounts 580,769; 817,314) 18,945 

1,989,840) 2,673,739]| 284,108 . __\(h) 263,976 439,041) 1,642,188; 44.431] 2,673-788|Bradford Old. 778,324) 1,011,087 201,467} 70,661| 75,502) 280;752| '382°751| 49.954! 1,011.087|Bris.& W.of E. 
332,529, 409,828) 27,303 12,289) 7,282 351,119} 11,885 9.82 | Brtsh. Mutual. 821,521; 933,521 79,231] ., 397\879, 7,193, 480,278] - 19,000,  988,521|Bucks.& Oxon, 1,287,954, 1 570,269) (0) th) 496,253 343, 5,904 700,360} 29,752] 1,570,26¢| Burton, &e. 
900,252; 1,193,320)| 203,354 977,260} 12,706! 1,193,32(| "Bury Banki 

7,848,620, 9,146.577)| 1,987,696} 469,208} 1,620,577) 4,867,210) 201,886] 9,146,577|"Capital and é 
502,784, 707,382)(2) 75,003| (k) 53,611) 459,354) 24,414] 707,88 YrlisleCity,&c 
619,783  $21,694)|(b)_... 20,000} 143,097 71,376; 552,626) 34.595; 821.694) “arlisle& 

1,379,262, 1,620, 520/ 460,782) 192,308] 44,016 485,815} 452,808} 44,841] 1,620,52C| Sentral of Lon. 
91,016 143,546 14,953 1,604 111,964. a 14,935] 148,546 { *De ebligtns 

5,065,279, 8,756,013) 976,895)... () 798,247, 1,298,192) 3,468,655] 2,224,024) 8,756,018|city, Limited 
3,499,204 4,707,912) 1,155,342 305,626) a 929,204] '317,740| 4,707,915|Consolidatd,L. 
581,201 657,750 46,239 (h) 21 3844 22,501 18,000] '657,75(|cornish Bnkg. 

1,862,422| 2,177,845) 260,195) 505,406] 685,715, 89,941) 606,258} 30,330] 2,177,845 County of Glos. 
423,442, '559,654| | 70, oa 4, 00 1 f000 a 430,872} © 7,500| 559,654 Sounty of om 

accoun ubdils Coven 

1,848,904) 2,157,695) 283, 494 oe 98761 916,892} 1,582,580 47,018] 2,157,695 |Craven, Li 
71,104 73,521) 7,335 vas 54,949 5,696 4,668 873 ,521|Cripplegate, L 

1,856,608| 2,175,883} 172, ‘943! 130,000) 148,993 1291543 i, 516,167} 78,287 2,175,888|*Crompton. 
1,761,799} 2,234,086 237, 5988} 160,000; 143, 331. 1,612, 886} 79,831 2,234,086 Cumberland. U 

,783| 580,992 114697, .... |(a) 70,373! '376,400| 19,522] '580,99¢| Derby, &e. 
238,439) 320, ,457| 10,3386 77,076 ; 212,911 20,140 ,457 ‘Derby Com. 

2,959,704, 3, 380, O18 355,218} |... —(/ay1,670,894 315,168!  38'738| 3,380,01£|Devon & Corn. 
335,333 "783I(b) es 24,781} 18,000, 254,187) 182,096} 48.719 °783) Exchange, &o. 

1,481,637} 1 960 400} 272,065)... jing Geel | Da 1,688, 135 1,960,406] German B.of L. 
1,053,180} 1,252,857), 287,678] 11,500} 45,088, 892,290] 16,356) 1,252,857 { Glamce ren 

11,252,744) 12,752,744 4 74,781 1,380,000} 1,696,799! —_... 5,001,164) 100,000) 12,752,744/Gin, Mill,C’rrie 
996,556) 1,331,412| 79,41 (a) 103,272; 306,806) 881,920) 10,060 1,331,412)Halifax& Hud. 
784, 1853) 1,062,9051|(/) 74, 436 a 101,710} 282,433) 636,088) 18,288) 1, '062,905|*Halifax Com. 

1,505,405 1,921,266" 233,751} 79,200, ~=t««z..—Ss«|« 614,187] 972,128] 297000) 1,921,266] Halifax J. Stk. 
18 '634| 18,834) In col. 18. a 10,298). 8,4 92 4\HoveBankg,L. 

2,718,143} 3,399,399, 738,887| 100,781 Sep e MeL | 2,539,802} 20,529! 3,399,399] Huddersfield 
956,118} 1,335,207 | In col. 18. 92,980; 2284, 218,536} 21,407; 1,335,207|Hull Banking 

2,713,787| 4,238,249) 650,087; ... |) 295,650 612,503; 1,996,421) 683,588) 4, 238,249] Imperial, Lim. 
2,057,956) 2 440283| 208,839) 45,000 32,255). 063,32 860) 2,440,283! Inter. of Lond. 

379,811} 490,526|(6) _...Inclluded with | discounts | 144,527, 329,499] 16,500! + 490,526/Knaresboro’. 
1,501,036, 2,094,600) 527,718} 39,681] 51,000, «.. | 1,424,887 51,814) 2,004,600|Lancs. & York. 

| No accounts published. Lancastr. Bkg. 
200,091} 270,596,() 8,902} 21,464) 67,146 e 156,489} 16,595} 270,596|Leamington. 

1,057,281} 1,234,375 |(b) 100,564; 230,044} 871,378} 92,389} 1,284,875) { Leeds&Caty VO, ( | New shares 

1,801,837) 2,435,007} $85,999} 208,495] 109,742, 388,885) 1,208,940) 42,946) 2,435,007\Leicestrshr. B 
674,891, 989,603 77,528}... (a) 168,910) 717,758} 25,407} 989,608!*Lincoln, &e. L 
920 669 1,654,746 282,787)... | 505, 787; *764,295| 151,877/ 1,654,746 |Liverp’l Com. 

2,513, am 4249,949| 1,083,832) Pea | 1,027,820} 1,505,154; 683,143) 4,249,949 Live | Union 
oyd’s Barntts 

10,626,618) 12,204, 730) 2,871 032 -.. (1h) 2,560, 101 1,943,282} 4,351,465} 578,850) 12,204,730 & Bisenquet's 
29,240,710) 35,226,798, 6, ; i dn unt, 71, 7,384 3 962,991 tlt 210,98 988,795] 7, 890, 327| 3,222, i 35,226, sg i. nt Co 

152,960, 258,116. 7, Genasal 
1,730,867) 2,156,924 237/504 85382 Ads154) 1,980,784 2,156,924 L. & Hanseatic 

48,620, 16,959,302 (/)1, 318,896 1 800 000)... »156,187) 1 uate Gong Lo. pt Stk. 
4,094,37 2 $362,726; '764,955| ‘571,112 896,107 514,004) 116,548) 4, & Prov, 

37,748, 6,090 530} 2, 28, > & Nth. W. 
3,423, 145 3,894,093 74415 370,455) 685,253} 619,966} 1,874,990 268, ae 3.894093 Lon.&, s.-W.,L. 

22,073,533) 28,328,439 7,026,489) 4,811,560; 750, w+ | 15,535,668 eae Westin. 
748,296, 1,062,056| 418,972 . (a) 92,714 497,97 1, vi Yorksh 
30,790 38,015) 7,781 *e ih) 6,3 22,946 898, —_ 38,015\L. Trdg. Bk. L 

6,307,399, 8,269,432} 1 924,087) 293, 838 169,680 "5,811,827; 70 _70,000) 8,269,432) Manchestr & C, 

45,818,569; 20,792,033)28, 490,207 188,265,518)13,454, 680 309 428,663|Carriedforward 

| 

(hk) Includes Consols—amount 
* Inchading cover for acceptances. 

oe 
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6 7 Pa 9 10 li 

Share} Divi-| Market Value. Capital | Reserve 
ubscribed} Capital | Liability |Fund,Divi- 

Of the (Calla dend, and Notestin 
fr the| Per \EntirePaid| (P@tY | paid-up. 
Year.| Shre./up Capital. | Computed ) rved)} Profits, 

| ¢£ £ £ 2:1 ae 

forward ............ ms 110,198,000! 120,207,556139,536,762 $0,670,788 17,993,821 24,530,382 
74 Mchst.& L Dist. Bk. Co., L. 000; 905,000) 4,525,000} 875,943 

i & Salford Bank., L. 5,990,000; 393,356 nil 
76 Joint Stock Bk., L. 238,700 77,161 nil. 
| hant Bkg Co. of London, L.|None 1,050,000 8,156 nil 

78 Moore & Robinson’s — . 

| tional Provincial Soest Bank of}, 10} 19 | 443) 1,780,000 580,000) 1%] (6) 17.208 
si Limited ............ } 159 |) 12 7/832,500 7,280,000 

: 80 National Bank of Wales, Lim, 26,060 
81 N Co., L. 490,000 

Ne Union Bank, L. 60,00 
83 North-Eastern Banking Co., Li 784,056 

: 84 North & South Wales Bank, L. 1,500,000 
F 85 North-Western Bank, ee “se 
a 86 Nottnghm& Nottngshre Bkng , 

87 Nottingham Jnt. Stck. Bk., Lm. 850,000 
4 88 Oldham Joint Stck Bank, Lim. ... 702,000 
r 89 Pares’s Leicestershire i 250,000 

y, Limited............... 400,000 
90 Parr’s Banking Company, Lim 2,240,000 

g 91 Preston Banking Company, L.* 312,525 
Re "ge aes 150,000 

92 Preston Union Bank, Limited 25,000 
93 Royal Exchange Bank, Limited. Nonej10& 5 939,222 
94 Sheffield Com : 619,125 

> 95 Sheffield & Rotherham Bkg., L. 1,008,000 
96 Sheffield and Hallamshire *! None 630,000 
97 Sheffield Union Bkg. Co.,Limited* 450,000 

ire Joint Stock Bk, L. 700,000 
99 Stmfrd, S & Boston Bkg. L. 550,000 

100 Stuckey’s Company 803,950 
101 Swansea » Limited ......... 873,724 
102 Swaledle & WensleydleBkgCo.,L 857,000 
103 Three Towns ing Co., 50,000 
104 Union Bank of London, Limited 9,295,000 
105 Union Bank of Manchester, Lim.* 560,000 
106 Wakefield & Brnsley, Union Bk,L 865,000 
107 West London Comme Bk, L. a3 
108 West Riding Union » Ca, L. 1,201,028 
109 Whitehaven Joint Stock act as 

or 110 Wilts & Dorset Bkg. Co., Limited 1,600,000 
111 WorcestrCity& yBkg.Co.L 750,000 
112 Wolverhmpta & S ire Bk 400,000 
113 York City & Baak, Lim. 700,000 
114 Yorkshire Banking Co., Limited 
115 York Union Banking Co., Lim. ... 

n° ee 

Norz.—It is therefore apparent that the above balance-sheets represent return 

JOINT STOCK BANKS OF THE ISLE OF MAN. 
1 Dumbell’s Banking Co., Limited) 5| 2); 4| 4; 10| ... Ke) 73, 110,712, 36,904, 73,80. 21,363 29,044 
2 Isle of Man Banking Co., Limited) 4 2 | 8 ons 25] ... ie) — 150,000) 30,000 190000 49,201 22,112 

EEE OF i | shikai 223,800) 260,712 66,9041 198,808, 70,5641 —*51,156 
- JOINT STOCK BANKS OF SCOTLAND. 

1 Bank of Scotland ............ ..... 113 (100%) 50 | ... | 13 | 314 ; 3,925,000 }) 1,875,000 1,250, 625,000, $80,255, 785,089 
2 British Linen Company Bank*...| 116 100 4 il 14 325 | 3,250,000 || 2,000,000, 1,000, (nil.) 874,415, 660,457 
3 Caledonian Banking Co., Lim.*...| 25| 2% 74| 341 210,000 || "750,000 "150,000 600,009, 66,475 «(106,182 
4 Clydesdale Bank, ited ...... 104| 10 | 40 10 | 178; 1,737,500 ,000, 1,000, 4,000,000' 547,808! 7 826 
mercial Bank of Scotland, L...| 123 | 20 | 80 14 | 57 | 2,850,000 | 5,000,000} 1,000,000) 4,000,000} 637,126, $22,669 

6 National Bank of Scotland, Li 97 |100 %'400 15 | 315 | 3,150,000 || 5,000, 1,000, 4,000,000 ,239 682,324 
| 7 North of Scotland Bnking Co.,L...| 64| 4/| 16 124} 58 587,500 || 2,000, 400,000; 1,600,000; 128,8 392,985 

8 Royal Bank of Scotland ......... 126 |100 % nil. 9 | 216 | 4,320,000 | 2,000,000] 2,000,000, (nit!) | 860,071) 758,589 
9 Town & County Banking Co.,L..| 53 | 7 | 28 11¢/ 168! 603,000 || 2,260, 252,000 1,008,000, 145,898, 201,210 g 

10 Union Bank of Scotland, Lim. ...| 129 | 10 | 40 12] 21 | 2,300,000 534,741) 783,484 
ee — ———— enna 

TORI Li ices crsecsccecor ied 9 ... {22,733,000 | 28,885,000 9,052,000 19,833,000 5,522,827 5,760,815 

| | | | | | 
(a) Reserve only excluded from total. (6) Cash included with discounts. (c) Value estimated at about 20 dividends—so as to 

return 5 per cent. (e) From the Gazette returns. Column 2 is partly extracted from the “ Banking Almanac ;” columns 3, 5, and 6 partly from the Investor’s Monruty MANUAL. 

————— 

and | Undivided) Circulation | 

- ET - a 

Le a a ae a eae - 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 

12 13 14 15 
Accept’nce — Deposit Tora, nl Ceti tei, Wecerneces 
Liabilities [Liabilit’s} and [“™4P"L1TI's) tong and! British 

redits, Columns 8,|| M 
(Where | Rebate, | CUM 119,11,12,13, | 
Stated). &e. re and 14. Short Noti 

a |) aed £ £ | 

JOINT STOCK BANKS OF ENGLAND AND WALES-—Continued. 
. | | 10,400,454 1,563,479215,868,3031309,428,6631| 62,607,6561 45,818,569 20,792,033)28,490,207'188,265,518'13,4 orward. | 166,373] "42,500 11,685,748 13,675,550)| 9,247/548] 1,000,000 178430 "e027 30188 13078 che LD. | 

126,517; 25,117) 6,209,372) 7,514,362) 1,201,478 ‘585,005 91,47 2,221, 208 3,170,296 204°807 7,514,362) Man. & Salfd. 
11,013, 456, 881! 647 1355) 82) 183 540,720; 24,452) 647 Manch.Jt.Stk. } 

(In col. ae) ‘4,250; 1,485,444) 1,947,850 240,117 687,783, 20 1,947,850] Merchnt.ofLo. 7 
No baljance-sheet published. | Moore& Robin. | ‘ 

355,412... | 94,811,144) 38,858 67} 6,662,071) 6,501,201) 4,619,579) ...__| 20,460,861] 615,255) $8,858,467| ‘Nat. Provinel r 
o 6,318) 356,125) 506,348| 78,057, 15,000) 155,883} 245,999; 11,409) 506,348) Natl. of Wales 

we | 576,804) —745,098)\(b)_... Includ’d wi Ith dise’nts. 207, 969 511, 131 25,998 , Northmptash. - .. |  9,603/ 1,558,334) 2,045,018) 100,880! ... (hn) 692,972] 238,191) 988/461] 24,514} 2,045,018) Nthmptsh. Un. e ~ — 880,989) 53,450; 5,573, 47,423] si... 690,183) 34,860) | $80,989) N.-KstnBke L. 99,213, 72,007) 5,660,395} 6,628,164) 1,282, 300) 850,338, 175,775) 2,102,180) 1,886,225, $81,396] 6,628,164) N. &S, W F 
(In col. 13) 205,836, 935,322} 1,688,703) 262,576, 34,668 | 1,148,716) 247,743} 1,688,708 N.-Western,L. 

~ |) | 1,888,082) 1,748,423) 198,999) \(h) 336,500} 190,899} 911,728) 115,802] 1,748,428| Not. & Notngs. 
' vs | 808,834) 1,054,002! 190,382, 50,000, 28,060] __—... 760,875, 24,745} 1,054,002] Notts. Jnt Stk 

ian eon 676, 471) 114,248 (Incollumn 18) ae 555,973| 6,250} 676,471) Oldm.Jt.S.k.L 
. | (g) | 1,295,790} 1,869,511) 256,01 (h) 257,059} 927,850! 1,018,744 14,767| 1,869,511) Pares’sLeicsh. 
436,398 97,885) senna 6,210,795)| 1,892,569} 302,800) 745,258] 874,088| 2,293,195) 602,885] 6,210,795| Parr’sBkg. Co. 

| | 1,254,848 1,490,893 174,546... (my 824,610|__.. 960,385}  31,852/1,490,898 { |" Freston Bing. 
|. | 65,907} 90,006), 15,501} 2,000; -~* «7,000! _~—i.. 60,463; 5,182) 90,096] PrestonUnion. 
| 688} 75,289; 138,147), 18,751]. 4,600} _... 107,290} 7,506} — 188,147| RyL.Excg. BL. 
| | 2,083,477 | 162,852/ 134,169} 277,915} 784,150) 1,272,786) 27,289] 2,609,111) Sheffi 
| | 1,680,113) 2,033,666) 364,929) 140,970 224022... ~—'| 1,276,846 26,899] 2,033,666) Shef& Rthrhm 

| '87,233} 1.212119 155,714... (a) 163,003] __—.. 877,402} 16,000} 1,212,119/*Shf, & Hilmsh. 
17,000 541,637} 728 :281|| 53,368 16,000, 64,846 575,587, 18,480 . E 94 \*Shef. Un. a 

178,752! 672,277; 63,174) 1,219,608) Staffs. Jt. 8 

Sars SR ae eet gm toate og Magy ten _ 

5 a at el Ee eA ie eee EE ed eee te ear Va ae 

997,857} 1,219,608) 137,155 50,000) 118, 250) 
| 1,788,548 2'991,783) 331,819} 278,927) 241,668, 135,304 1,238,847) 65,218; 2,291,783) Stam,Spld,&ec. 

| 112) 4,822,660) 5,639,780)| 622,387 1,547,680! 1,616,363 se 1,783,792} 69,558) 5,639,780! Stuckey’s kg 
| 246; 303,769) 558,693) 58, 518 ve (A) "150, '634| ws 341,209 8,332; 558,693) Swansea Bk, 

5,519; $15,792)  988,069'(in col. 17) ss ((h): 187 767 he 850,302 a 988,069} Swidl& Wnydl 
ae 46,832 73,578) | 7,066) =... 63,191 3,321 73,578) Three Twns B. 

2,028,530, 195, pa 12,511,686) 17,408,710)' 4,596,609) 2,344,075, 918, ag 8,091,415, 3,844,525) 2,618,799) 17,408,710; U.Bkof Lndn. 
142,257, 2,093,750; 2,760,012) es am (h) 258 1,919,724 oe 2, 760, 012)* Un. Bk ofMneh 
nee | ‘570 am “8 1,018 498) ,708 30,000 123,100 799, 233 3,457 1,018,498 Wkfid &Brsly 

Suspe)/nded eee Business taken ojver by Lojndon and Slouth-Wesitern Bank.| W.Lndn. Com. 
(9) | 1,27 78, 181! 1,757,694) 358,867, (In coljumn 16) 1,349,424) 49,403) 1,757,694) W. Riding Un 

1 No} accounts | published. Whtvn, Jt. Stk 
70,077| 5,288,550} 6,267,584| 774,952; 400,000) 2,464, 148; .. | 2,522,922) 105,562) 6,267,584] Wits.& DrstBg 
20,675) 1,701,840) 2,076,223 | 380,806, 110,443) 331,243; 1,177,408) 76,323) 2,076,223) WrestrCity&e. 
.. | 758,015) 971,683) 113, 444 96,225 58, 870) 202,722} 485,722) 19,700) 971,683) Wivrhm&Sti 
+ | 2,843,268} 3,530,243) 455, 588) 167,200} 359,612) _... 2,469,649, 78,194) 3,530,243) YkCty&Cty 

sehagaty 2,813,705) 3,341,665), (() 125,66 643, 600) aha eons 97,485; 3,341,665) Yor .Bkng 
| 1,728,438} 2,155,404!) 816, 25 we (A) 808,454) 1,009,073} 26,562 2, 155, 404) York UninBg. 

| 

a tt nant 

ahiehe-—~-|—- ahah pani ta pon borer — lap oes neometlienielo ecreaie ca 
13,813,167 2 989,600/335,958,921 \456,487,318 88,024,838) 60,606,511! 36,292,003 40,175,984'21 1,565,794/19,822,288 456,487,318 Totals 7 4 | 

| i Nee ren renee | Nees ye enn Y 

ee 
| bod 

oe | ii eal | se err $e ‘Deduct, &c. ‘ . 

13,818, 167 2,389,6001335,958,921 456 156,487,318 | "88,024, ate 96,898,514 | 251,741,728 —_|19,822,298/456,487,318 Balance . Be 

| | | | | fe 
- ceili nteceegtatbiatne tations E 

upon nearly 99 per cent. of the entire paid-up capital. é : 

JOINT STOCK BANKS OF THE ISLE OF MAN. - 
sie 672; 386,260, 74,243 66,475, ... (A) 105,853; —.. 296,385 6,030,  474,243\Dumbell’s B. L. ee 
in 5,282 471,105; 577,700 112,297; —... (h) 186,999)... = | 274,845, 4,059, 577,700\L. of Man Bk. L. - H 

| 5054) 857,305, 1,051,043, 178,772... =| 202,852)... | «570,780 10,089: 1,051,948'Totalls ¥ 
JOINT STOCK BANKS OF SCOTLAND. ui ie 

$23,640' 160,628, 13,412,069) 17,311,68))\(d) 1,129,107\(a)4193,050; 1,193,836)... 9,628,156) 1,227,532) 17,311,681) Bk of Scotland a, 
97,713, 147,712| 10,291,973, 13,072,285, 1,945,264 (w404.627 |. | 298/292, "4291082 13,072,265 "British Lin, C. 

138, 81506, 922278; 1,253,584) 169,211) 83,445, 45,892, 271,314) 596,739 117,488) 1,2 584 *Caledonian B. 
585,3 $3651 7,444.82 2/213 |(d) 1,164,470 (4)2597.408 2,838,603) 2,769,636 962,096 10'382219 Clydsdale Bk. | 90 186,363, 7,444,824) 10,332,213 (d) | ee 
154,789, 249,169, 10,242,038, 13,105,791 2,783,849 1,411,321) 830,587) 7,457,282 617,802, 19,105,791, Com. of Setind ib 
757,200, 128,605, 12,918,278) 16,332,647 4,481,245 1,155,802 1,489,062, 3,263,851| 4,928,451 1,014,286) 16,882,647) Nat. of Sctind. | be 
19886, 76,757, 3,082'800, 4,101,327, 499,685 219,103) 182,098 31045,415| 155,026, 4,101,327, N of Seot Big Bes 

274,843! 198,953 11,747,394, 15,840,750 3,307,245 od i(h)2458, 206 4, 739, 730; 4,590,917 7ae ! Royal of 

49) | 2,090,977, 2,690,134, 387,654 (\k) 985,215, ‘295,102, 944,230 77,983) 2,690,184 Town&Coun 
93,438 107,218, 10,275,592 1279447) 3,035,802 1,038,364 1,292,225 2,318,545 4,660,872 453,573, 12,794,471, UnionofSetld 

2,807,084 1,263,914. $2,428, 228 108 06,834,603! 18,903,622 8,066,085. 18,418,656 13,727,14 soo1apug gr mr / 
| | 

| | | | 48741 | 60,6008 | | 
Nas bs Me ae OS eetionns i 

(d) Cash at call, &c.. with securities. (/) Cash at short notice, &c., 2a in col. 18. (g) Rebate with deposits. h) Includes Consols— | 

amount not given. (k) Including special loans on security, * Including cover for acceptances. + Not in totals, 

nn cenmeumannnmnmemnantennnnnnenmmsansnseina tt 
— = - oa ae 
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Column 2 is partly extracted from th e “ Banking Almanac.” Columns 3, 5, and 6, partly from the Investor’s Mon 
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i May 19, 1888. | 

STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 

1 7 10 ll 

* ° tax Capital Total Reser : 
ame Sut ibed Capi tal Liakility re Divi - Notes vet 

(* Figures taken from Supplement (Partly | paid-up, | (Callable me a Circulation, : ndivide 22, 1887. computed) 

Se [eee | Te] og £ 

JOINT STOCK BANKS OF IRELAND. 
1 Bk.of Irind.(cap., 3,000,000! Hetty & 100% AY ss | n = ol #,769,281 2,769,231, (2) 1,191,258; 2,379.39) 
2 Belfast Banking Company, Lim. | 000) ) | DEMO vorisichn once ad ... | 25 (100/75 | 8! 4231 470,250) %100,000, 400,000) 1,600,000, 348,463, 302,608 
3 Hibernian Joint Stock Bank, L.| 32; 5/15{10| 1 28 237,500) 2,000,000, 500,000) 1,500,000 14,818) nil. 
4 Munster & Leinster . | 33} 2] 3] 3| 5] 23) 220,950) 375,000, 150,000, 225,000 23,285) nil. 
5 National Bank, Limited ............ 104 10 | 40 | 338 10/| 193 2,962,500 | 7,500,000, 1,500,000 6,000,000| 313,827, 1,168,034 
6 Northern Banking Co.,L.,“*A”..| 48 | 10/40/30| 11} 22%) (760, 150,000} 600,000 
DI nn ceidenpactecins | 10/40/30) 5S} 1 555,950/4 750,000, 150,000, 600,000;} 210,212 374.748 
A RS ES Se cc Peak a | end boas | \ 256,000, 57,177 192,823 

7 Provincial Bank of Ireland, Lim| 5, (| 124 874| 50 | 10 | 20} 800,000) 4,000,000, 500,000 + eea000 } 205,386! 695.7 
I is cisecadnceotssens 10/10; 10| 10| 183 73,000' 80,006, + 40,000} + 40,000 oT 95,718 

$ Royal Bank of ireland, Limited.*| 5 | 10| 40|30| 11' 23{ — 690,000) 7,500,000| 300,000) 7,200,000, 232,582. 
9 Ulster Bank, Limited* ............ 54} 24) 124/10 | 18 10} 1,600,000, 2,400,000 400,000) 2,000,000 467,116) 518,272 

WE Siac scsckcsceccanes wae | 16,442,850" mare est) 6,016,408, 77,457,828 3,006,947) 5,528,856 

| | eal | 
| | Seas | | 

COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Agra Bank, Limited ............... 8 10 )nil.jniL) 5 { 7%) — 775,000) 7,000,000) 1,000,000, ... | 155,482 ee 
2 Australian Joint Stock Bank...... | 10) 8 | 12 | 10} 124, 174] 1,093,750) 1,009,000, 500,000 500,000, 346,766, 504,157 
3 of Africa, Limited ............ 17|  63| 124 nil.| 6 | 64) 260,000} 750,000 250,000' 500,000) 40,210 —112.900 
4 Bank of Australasia.................. 136 40/40 |... | 123] 94 3,760,000] 1,600,000) 1,600,000) 1,600,000, 908,801) 449,144 
5 Bank of British North America™| 17} 50 |nil.|nil.{ 73) 74 | 1,480,000] 7,000,000) 1,000,000... | 281,349 233.993 
6 Bank of British Columbia 7{| 20) 20 nil.) 94) 34) $25,000! 760,000| 375,000, $75,000, 126,185 161 0. ri um eet eweeee 20 30 | nil. 93 33 206,250) é , > e ; j ov, { O27 

” Bank of Montreal (at 4s per $)..., 34 41 |$200$100, 104! 853| 5,325,000] 2,400,000, 2,400,000 _... 1,455,357 ‘1,210,886 
& Bank of New South Wales......... 182; 20 | 20; 20| 174 69 | 4,312,500) 1,25v,000' 1,250,000, 7,250,000 1,034,972 608,683 
9 Bank of New Zealand ............... 112} 10) 10 | nil. 63 14 | 1,400,000} 1,000,000, 1,000,000) 1,000,000 541,106 514,740 
10 Bank of South Australia............ 19} 25/25/25] 6); -26 832,000} 1,600,900, 800,000 800,000 125,143 103,707 
11 Bank of Victeria........ I 64, 25/75 | 50/ 10; 42] 840,000] 7,000,000} 500,000 500,000 132,532 215,898 
12 ChartrdB.of India, Aus.,&China.| 14) 20 | 20 20| 7] 244) 980,000} 300,000 800,000, 800,000} 261,247, 683,652 
13 Chart.Mer.B.ofInd.,Lon.&China.| 11' 25 | 25° ... 5' 19 570,000, 750,000, 750,000, 750,000; 173,879. 706,671 
14 Coloniai Bank ................... | 14] 30] 70|nil.| 10] 44 880,000] 2,000,000, 600,00) 1,400,000, 181,211] 429,991 
15 Colonial Bank of New Zealand... 24 2| 8/ 5| °71] ... \(c) 466,500) 12,000,000' 400, 600,000) 67,126) 105,059 
16 CommercialBankofAustralia,Lim| 78) 4/ 6/nil| 14 94) 2,375,000 2,500,000) 1,000,000! 7,500,000 696,109) 263,807 
17 CommercialBankingCo.ofSydney} 136) 25 | 25 | 25) 25113) 2,712, 600,000; 600,000! 600,000, 833,142 502,376 
18 Delhi and London k, Limited 4) 25 | nil. | nil. 23)... |(e) 140,700 S37 625 337,625! nil. | 7,553) nil, 
19 Engl. Scot.,&Austral.CharterdBk 75} 20! 20] 20! 10 | 324' 1,170,000]1 720,000 720,000 720,000, 268,558! 201,258 
20 Federal Bank of Australia, Lim.| 10) 23| 2$/...| 9 3y%  — 570,000) — 800,000 400,000| 400,000 —_71,907/ 27,968 
21 LondonCharterd Bk. of Australia.) 42) 20/40/20! 7 | 264) 1,325,000! 2,000,000 1,000,000) 2,000,000, 224,433, 234.664 
22 Mercantile Bank of Australia, L.| 6! 2/| 3/...| 8 | 33%: 364,500) 750,000 295,382) 454,668 63,178 10,948 
23 Mercantile Bank of Sydney ...... | BM 4] 4+ 4 9 58 403,100} 300,000 300,000) 300,000) 131,685, 36,809 
24 National Bank of Australasia .... 128) 4/| 6/ 5] 15| 10) 2,500,000) 2,000,000 1,000,000! 1,000,000 755,898, 284,057 
26 National Bank of India, Limited) 7) 123| 124/nil.) 5/ 9 335,000|) 933,000 465,250 467,750, 101,525, is 
“96 National Bk. of New Zealand, L.*| 29) 24) 64) ...| 5] 13 150,000) 900,000 250,000} 650,000, —_ 10,537; 95,536 
27 New Oriental Bank Corporation*} 18) 10 | nil. | nil. 6 | 108 935,800 | 880,501 *880,501 wie 132,413, a" 
28 Queensland National Bk.,.Lim. ...| 54) 5 { 5|nil.| 134 11? 1,532,900), 7,304,600 — 652,300| 652,800, 374,521 348,901 
29 Standard of Sth. Africa, Limited... 64) 25/75 |nil.) 10 | 48 | 1,920,000, 4,000,000 1,000,000) 3,000,000, 485,120, 497,816 
30 Union Bank of Australia, Limited 78) 25 | 50; 50; 12; 61) 5,660,000) 4,500,000 1,500,000) 3,000,000] 1,079,929 360,174 

ala nis 1,494. ta. | 43,700,000! 40,425,726 23,626,008 '24,319,718| 11,067,874, 8,904,990 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 

jj 1 Anglo-Austrian Bnk (at 10fl =£1)) 5j| 12/80fl)...| 5] 8 | 1,200,000; 3,000,000! 1,800,000} 1,200,000, 265,622! 
2 Anglo-Californian Bank, Limited) 1] 10/10 {nil} 73} 12| 360,350) 600,000! 300,300! 299,700' 117,079) ‘i 
3 Angio-Egyptian Banking Co.,Lim.| 8{ 10 | 10 | nil. 5 93' 760,000) 1,600,000! 800,000! 800,000 27,862) 770 
4 Anglo-Foreign Banking Co., Lim.|None; 7 | 7 | nil. 74, 9%; 585,000) 420,000 420,000! 420,000, 128,334 
5 Bank of Constantinple (Soc. Anon.)| 3 6/| 4 | nil. 6 6¢ 675,000 1,000,000 600,000} 400,000 86.370 
6 Bank of Egypt «0... 20... 2} 124) 125 123) 9] 16%) 330,000; 500,000. 250,000] 250,000. 104,606 
7 Bank of Roumania® .................. ; 1{| 8{12|...| 5] 6% 312,500) 1,000,000' 400,000! 600,000 144,439 
8 DeutscheBk., Berlin(at Ispermrk)..| 4 30 /nil.jnil.} 9 | ... ()4,500,000; 2,000,000\ 3,000,000|__ nil. | 1,184,756 -|| 9 English Bank of Rio de Janeiro,L| 7/ 10|10|...| 9| 13 650,000! 1,900,000 5000001 00.000, '159°337 és 1 English Bk. of the River Plate, L.| 3{ 10/10 /nil.| 74} 145 725,000), 7,000,000 500,000! 00,000, 135,815 349,511 i} 11 Hong Kon paoang BL otteperd) 20 28%! 28%) 288} 108) 49 | 2,613,350; 7,500,009) 1,500,000 1,560,000) 901,380) 1,175,517 

t] 12 Imperial Ottoman Bank” ........ ... | 19 10 (10, ... 5 | 10,5! 5,218,750] 10,000,000) 5,000,000] ,000,000, 571,335 351,695 BB Bombe WM ois ilici vs occcscccoecsese 5! 25/251...) 6&1] 18%] (233,500! 326.507 7 >| 7 361,976 1a eae Pe . | ' 507, 315,507| 315,507 29,735 
mdon and River Plate Bank, L. 4, 10/15! ...| 13 | 234) 1,410,000! 1,500,000 600,000| 900,000' 417,872 577,661 

15 London & San Francisco Bank, L.*) 2; 7 {nil j/nil.| 5 67 405,000, 420,000: 420.000 56,867 soe 16 Lond. B.ofMexico & S.America,L. 5| 5| 5|...| 5| 4%] 237,500)  S00,000| 950. £50,000, 25,689} 325,068 17 London, Paris, and American, L| 1/ 16/ 4; 4! 6} 19] —475,000)| 500,000, 400,000| 100,060' «66,659 18 London & Brazilian Bank, Lim... 13 | 10 | 10 nil. 12 | 18} 1,125,000!) 1,250,000, 625,000| 626,000, _387,569| 19 Union Bank of Spain & Englnd,L; 4 | 10; 8]... | 6; 8 129,300}, 400,000 150,350| 349,650) 22,331) 

MONE ac didks elakcavbnccose 107 | ; | Set ue RE 93 50! 605.6 l - | 5 657! 2 
Deduct one bank n t pubdlish-| ! | | ’ 36,250) 29,605,607 17,831,157 14,069,857 4,833,657) 2,142,198 

ing statemen’ ......... ea ebhse i 3 [ss ate: Fes | age | +» | 675,000! 1,600,000, 600,000 400,000, 86,370! 

. 4 j Fae : — —-—_|— — smi inhale 

POMOIIOD 5. ie sds. viscninnsis 104 | ore poe | ee vee | oes | 21,251,250) 28,605,507 17,231,157 13,609,857, 4,747,287) 3,142,198 
} tee ae 2 Soe : - ' ; 

\ ) swwaceve rund only. (c) Kstamated so as to return 6 per cent. (ce) From the G&zette returns. (i) Uptionai. 
THLY MANUAL. 
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May 19, 1888 ] THE ECONOMIST. a 
STATEMENT OF BANK ACCOUNTS IN A. SUMMARISED FORM. 

£ 

JOINT STOCK BANKS OF IRELAND. 
| din 9,486,696, 15,826,576) 1,828,602; 4,979,504) 3,668,769 5,255,531, 94,170 

7,892) 2,355,071; 3,504,119 460,564 ie (h) 787, oad 50,834 

173,432} 1,175,148} 1,863,398) 205,898! 110,000| 50,180 697,112 116,699 voltae Paces 1,134,226] 1,307,511) 229,818... (a) 205,017, 508,901). 56,640 40,300, 14,611) 8,827,269) 1,864,041 2,598,868, 1,418,447 287,118 8,929,481 828,553 
} 

| 

14,364,147 

nil. | 7,796 2,251,182| 3,201,115] 404,889 (h) 487,169 
| eae pond eed 

eae | 3,700,519 5,141 ,623' 1,222,638)... (h) 910,811 146,694 
.. | 20,542) 1,610,213) 2,172, 337| 267,822! 985,2671 302,484. renee 29,397 
nil, | 44,133 3,714,768) 5, I44 289 (Sf) 620, 967; 390,000) 537,387) | 8,542,76 53,166 

40,300, 277; 406 34 255,092! 50,025, 09 7,889,056] 7,178,218) 7,185,929, 5 ,780, 483: 21,170,170) 871,153 
} ‘tlie Seed 
| 26,950,653 | 

i 

COLONIAL JOINT STOCK BANKS WITH LONDON, OFFICES. 

979,725] 3,698,708] 5,833,915), 754,588 4,023,366 
439,800 

790,096) 97,965 
$286,051 1,241,637| 588,850. i. | "934'34 

950,933} 1.980.212 392088) 90,650 837,790 1,080,990 
1,579,250] 11,969,782] 16,506.977| 3,413,049 £20, 480, w. | 117898'088 

4267°707|| 367, | 97,052] -. | g'729'872 
94904 183,120] 57,888... | 1,547,25 

9,000,019 702,586 é: . | 8,177,493 
19,867,350 3,834718| 279,560. "| 45%967'89 

1'230.765| 11 15,263.255) 3426563} 24645) |. | a44ed's7 
31392925,  '998°335 4i5,e87| | 310841658 
6554196 874844) -70,940|_—.. “| 53750744 

11/576,793]| 1,775,406 350,124, | g’g79't5 
727963) 1536006 525,368 |. 450,806 5,016,921 

#112214) "439172 768,185} ... | 2894857 
570,067 314511; 871,489} si... 1 4°765.665 

9,029,116 1,142'790| 251,100; _. “1 74g3'070 
te 11'310,838| 1807426] 7583001 32,4501 . | 8405.66 
3,233 291,064) $2583] 220,406). = 846/996 
e 6757.207\(/) 855734... 5,622,676 

044'659|° 2454851. % “| t'e3s'61 
6281,032| 613/578] Incol.| 18. “| gatetial 
974751| 167805}... *| wn fe 753,810 

2800,153|  $18°3835| 129,866). "1 9 974’o9g 
9878,485| 2,185,616}... 987,706, | 7.046564 
4812679] 672,729| 388,717|_—.. "1 3'745 241 
2'346.972| 348,888 1/873, 168 
6231,737| 426,925] 204,177 5.175.104 

a 9397130] 2,869,951] 447,085]... ¥ 397, Nelie 
55,259]1,613,720| 5,925°735| 91577,650| 1,288,476 __... 687,139, |. | 7551225 9'577,650Stnd.of S.Afr, L 

1,492'918 12,219,870 870} 16,652,891| 4,025,099| 1,222,972. "| 4194741 16,652/891|U.of Australia. 
cae rere eam ee 

58,4921273849571147,418,6301218,460,950| 96,600,275! 7,527,663 2,265,584) 788,596|165,542,8581 5,735,9741218,460,960 Totals. 
FOREIGN JOINT STOCK BANKS WITH an OFFICES. 

1,265,082, 1,558,572| 4,889,276), 308,015) 182,767 42 nglo- Austen, 
Incol.14. 1679,389| 2,096.76 459,404 1617, 266 2'096,768|Anglo-Calf’rn. 

847,360 °207| 2632,389| 364,787 om 2178134, 95518] 2.692.380 Anglo-Egypt. 
674, 293 3,308, 377| 1,410,921| 5,941,925 206,991 4, 129, 132} 709,701) 5, nee /925|Anglo-Foreign 

*Bank of Const. 

| 263,660) 234,841 853,107] 83,844 85,218 
| 43.911) 194,836} 783,185 , : 38 
4,495,526, 8,128,126/ 16,808,408} 1,359,526 763,990 ane et 

2,798,312) 678,268) 4,135,917] 362, a Bg. of ded. 
\2,368,663| 4,865,318] 8,219,307], 1,882,931 a ‘i 
3,413,724) 14,199,259] 21,189,880) 2,673,100 si 17,61 Shng. 
| '973,237| 3,526,374) 10,422,641// 1,490,134 8,559,821 1122, 27 888 ‘insta 0,423, 641/* 

101,044; 326, 1,134,599 276,9 1, 482,67 5, 2 es 

,035,805| 7,328,272| 10,959,610}, 3,067,199 7,358,485, 3 69,610}Lon. & R. Plate 
in col. 14) 698,704] 1,175,571], 175,726 ‘989,845 5,971 /*Lon.& §.Fr 
| 290,352| 652,159) 1,543,268) 585, 400 98,442 L648 268iLon. B.of Mex. 
lin col. 14] 877,129 15S 708) 158,873 45,394 Aa Teel ood F. 
4,229,005 2,145,636 ’ ’ ‘ ’ ’ ; fa Brazili’n ; 

| 140, 40,013) 453,925, 766,619) 124,972 8,916 766,61 eran 7 

674,293 26574071 49,914,463/102,283,468 

674,209 28574071 49,914,463)102,283,468 722,136} 5,122,97: 1,278,490 77,498,31 

t call, &., included in col. 18. (4) Including deticits. 4) Bullion included m col. 18,  «¢) inciuding money at short notice 

il Mest of th bank other items with deposits. J Includes exchange t also, were stated, syndicate partic } in 
ferelcn Teoke t Taclades when stated, Colonial Government securities or Foreign where the baok carries on its ae 
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|| JOINT STOCK BANKS OF ENGLAND AND WALES. 

ADELPHI BANK, 
| The was submitted at the annual meeting on 

I os a ediae, ee Oe ata 4 show the b of ton e year, including 
peed ae a ke 947. Hsemn this ‘has to bo 

deducted the interim dividend of 6 per cent. per annum in 
July last, leaving an available balance 044. Out of this 

} the directors propose to pay a dividend for the half-year at the 

rate of 8 percent. per annum, £5,204, carrying for- 

ward the remaining balance of £840 to next year. 
BALANCE-SHEET—December 31, 1887. 

Catal. se] magnon and danas 
ee inl scaetpeahesn ...... 42300 

Amount due on current ani = =—(#—iés|: Bank: prremnises...................0 

accounts, including Cash on hand and at call ..... 52,370 
aiaseae ons Si 306,060 ee ee 
Amount of dividend now due 6,204 
Balance of carried for- 
WAG. cosetnereneuniaceyrnincsstionves 840 

489,714 489,714 
Prorit AND Loss Account. 

aos 6.c90 Balance from December 3ist . 
Grtoret a robes ase BRBR| PBB wn 

/ = Op eave icon - 8,908 her providing for and 
|| Dividend for halt- d SI Sinciedsieions 23,885 

December 3ist, at 8 per 
| cent, Per ANNUM ..........00006 5,204 
Balance carried f 840 

24,876 | 24,876 

ALLIANCE BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on January 19th :—The net profits of the bank for the past 
half-year, after making deductions for interest on deposit 
accounts, current expenses (including subscription to life 
insurance fund), bad and doubtful debts, and rebate on bills 
not yet due, amount to £28,606, which, added to £10,468, the 
balance brought forward from the previous half-year, makes a 
total of £39,074, now to be disposed of. Out of this sum it is 
recommended that £28,000 be appropriated to the payment of 
a dividend at the rate of 7 per cent. per annum, free of income 
tax ; that £605 be placed to the credit of redemption of pre- 
mises fund, and im reduction of furniture account; and that 
the remainder, £10,469, be carried forward to the credit of 
the next account. The directors regret to announce 
Mr Henry H. Sutherland has resigned his seat on the board on 
account of his health, and that recently Mr James McMaster 
has also retired from the board. They have further to announce 
that they have elected as a director Mr Edward George Price, 
of the firm of Messrs Price and Pierce, of 27 Clements lane, 
a and this election the shareholders are now asked to con- 
rm. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. £ ASSETS. £ 

Capital paid up..........:0.0.c000- 800,000 | Cash in hand and at Bank of 
Reserve fund ............0:500- 0.000 235,000 | — SreE cn isbnee shih bdcodesce 279,631 
Amount due on current and | Cash lent at call .................. 655,000 
deposit accounts, circular | Investments (of which £189,235 
ORI IND. » sccsiuccinendihedetpin 3,415,485! are in securities of and gua- 

IPEANCES .0.... 2... seeeneeseees 615,820; ranteed by the British 
by endorsement on | Government)..................... 370,917 

foreign bills sold .....,.....-... 4,976 | Bills discounted ................... 927,624 
Redemption of premises fund 305 | Loans, advances, &c. ............ 2,211,008 
keubate account..................... 5,158 | Liabilities of customers for 
Amount brought forward, 30th | acceptances, as per contra 615,820 

PUNO, LOBE ir inicds csjtemoptehber 10,468 | Liabilities of customers for 
Balance, being net profit for ; endorsements on foreign bills 

a 6 past half-year. .........c0rccrses 28,606 negotiated, as per contra ... 4,976 
| Bank premises, furniture and 
| AXBUECB ccscccecsssseesssseeeessesee. BOSSE 

6,115,908 5,115,908 
Prorit anp Loss Account. 

Dr. £ Cr. & 
Sis atihictenens ves 25,536 | Balance brought forward 30th 

Rebate on bills discounted, RE rcaschosseses svsson coh 16,468 
SP NID:. “ees raisetihasenuepaiebiaess 5,159 | Gross profits for the past half- 

Net profit, proposed to be ap- year, payment of in- 
as follows :— terest on .deposit accounts, 

Dividend of 7s pershare ...... 28,000; and making provision for 
—- of premises fund, bad and doubtful debts ......... 69,301 

Balance carried to profit and 
1088. BREW ACCOUNE .... 0.00.08 10,469 | 

69,769 | 69,769 

ae 

BANK OF BOLTON, LIMITED. 

The following report was submitted at the annual meeting on 
January 26th :—After deducting rebate on bills not yet due and 
oa vision for doubtful debts, the gross profits for 1887 

are £37,995. The working expenses amount to £8,363, net profits 
for the year, £29,632. The balance at credit of profit and loss 
account (less directors’ remuneration) at 3ist December was 
£576 ; total amount for division, £30,208, The directors applied in 
payment ef interest on preference shares and dividend on 
preference and ordinary shares to 30th June, 1887, £11,396, and 
they now recommend to apportiou the balance as follows; 
interest on preference shares at five percent. per annum, Less ! 

THE ECONOMIST. 
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[May 19, 1888; 
income tax, for six mouths ending 31st December, 1887, : 
dividend at two and a-half per cent. per annum, free tan 

one and ordinary shares for same period, £4,939 ; 
ction of bank a account, £600; reserve fund, £5,000; 

total, £28,429; balance carried forward to next year’s account 
£1,779. The directors have to intimate the retirement, th 
failing health, of Mr Thomas Barnes, whose connection with 
the bank, asa director, began in August, 1850, 

BALANCE-SHEET—December 31, 1887. 

in re. 

267.642 Cash in hand steak at ite ° PRIS. WD. ...024500 snercesee n +o ‘ 
rsh. nary jBinares, £30 , land, with bank’s agents : 

each, see correspondents, and at call 218 599 
Current.and deposit accounts 979,103) Investments in corporation 
BODOT VO DANG... ons00r eee sseccesescee TOO T  WRDGER, BD. on sccccccscscseccessess 43,076 
Profit and loss account, net Bills of exchange, &c............. 110,832 

balance, £30,208 ; deduct in- Accounts current, loans, &c... 860,979 
terest, less tax, on Bank dudsncienduniantic sce 39,260 
—— shares, and divi- 
end, free of tax, on pre- 

ference and ordinary s 
to 80th June, 1887, £11,395, 
le s unclaimed, £179 ......... 18,992 

1,272,737 1,272,737 

(A) These shares were issued to the shareholders of the Old Bank of Bolton 
pursuant to the articles of association, with the sum of £3 103 per share credited 
as having been paid thereon. 

PROFIT AND 1.088 AccoUNT. 

Dr. ee £ 
Current expenseS.............i..+. 8,363, Balance of profit and loss 
Interest, less tax, paid on pre- } account at 31st December, 

ference shares, and dividend, 1886, £1,176; less directors’ 
free of tax, on preference remuneration, £600............ 576 
and ordinary shares to 30th Gross profits to 31st Dec.,1837, 
PO TIE wkeisenes ossctetccescecse 11,896, after deducting rebate on 

Interest at five per cent., less undue bills and making pro- 
tax, on preference shares, to | Vision for doubtful debts ... 87,995 
December 31, 1887 ............ 6,4 

Dividend at two and a-half 
per cent. per annua, free 
of tax, on preference and 

mary shares to 31st 
December, 1887.................. 4,939 | 

In reduction of bank premises | 
BOCOUNE ......crseereereeeeeneres 600 | 

Reserve fund..........cccecccssseeee 5,000 | 
Balance. carried forward to | 

next year’s account....,....... 1,779 | 

£8,571 38,571 

BANK OF ENGLAND. 

At a general court held on March 15th, the Governor stated 
that the net profits of the half-year ended the 29th ult. were 
£718,481, making the amount of the “rest” on that day 
£3,741,524 ; and, after providing for a dividend of 5 per cent., 
the “ rest’ would remain at £3,013,874. The court of directors, 
therefore, proposed :— “ That a half-year’s dividend of interest 
and profits be made on the 5th of April next of £5 per cent., 
without deduction on account of income tax,” and he there- 
fore moved the declaration of that dividend. In answer to a 
question whether the Chancellor of the Exchequer had 
arranged to make additional compensation to the bank for the 
extra trouble involved in the payment of quarterly dividends, 
the Governor stated that h: had not done so yet, but the 
subject was before him. ‘The right hon. gentleman was, 
however, too much occupied with the immediate duties falling 
on him in connection with his office and the Bubdet to enter into 
the question at thepresent moment. The subject had not 
been lost sight of, and it would be the duty of the directors to 
protect the interests of the bank to the utmost of their power 
in regard to the matter. The Governor also stated that their 
reason for appearing by counsel before Mr: Justice Chitty 
with reference to the East and West India Dock Company was 
very simple. The bank held a certain’ number of bonds 
which were a first charge ou the dock undertaking, and they 
had reason to believe that, whatever difficulties the dock 
company might be in, the security held by the bank would 
ultimately be a good one. A motion was made by Mr. Justice 
Chitty with the avowed object of breaking up the dock under- 
taking—a proceeding which would nat ‘be conducive to the 
interests of the bank, und, therefore, the directors authoris2d 
counsel to appear and to say on bebalf of the bank, not only | 
that they did not second the movement for breaking up the 
concern, but vbat they preferred that the undertaking should 
pass into the hauds of a receiver, subject tu such arvangements 
as should be made. That was the whole ground of their 
appearance in court. As the dividend proposed was in excess 
of that paid on-the lest occasion, the roposal of the directors 
had to be confirmed by a ballot at a subsequent meeting, which 
was held on March 20th. 

-_-— 

BANK OF WHITEHAVEN, LIMITED. 

The following report was submitted at the annual meeting on | 
February 7th: —Including the balance (£1,598) brought from 
the preceding year, the te for the ear, after deducting 
current expenditure and payment of esis tax, and the bonus 
of 5 per cent. on the salaries of the staff voted at the last 
annual meeting, and making provision for bad and doubtfu 
debts, amount to £11,439; the interim dividend at the rate of 

| 
| 

| 
| 
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cent. per annum, paid on 29th July last, absorbed £4,926 ; 
oe at present available £6,512. is sum the as 

now recommend should be appropriated by payment of a divi- 
dend for the half-year at the rate of 10 per cent. per annum, 
which will absorb £4,926, and leave the sum of £1,586 to be 
carried to the profit and loss account of the present year. 

BALANCE-SHEET—December 31, 1887. 
. LIABILITIES. EPs. £ 

} Capital paid Up.....-.0seee-seeeer~ 98580) Cash in hand, and ateall....... 8,008 
surplus fund ........-... 90,000' Government . 

Bank buildings redemption fund 4,140; bonds, railway debenture and 
Notes in circulation  .........++.0+» 18,800 preference ks, loans on 

deatioce tan 2,560 | oe at short notice, and 
Amount due on deposit, curren | . other investments ............... 177 
and other accounts .........++++. 429,.67 | bills of exchange, advances on a 

Balance ofprofitand lossaccount = 6,512 | eantet accounts, and special 
WD reveneshosstcneqnpecs qhdenduninie 421,513 

Bank property .......0s.. sscsseseess lees 

649,709 649,709 
Prorir anD Loss Account.» 

& | @& 
Current EXPENSES... .e.-.eererereees 1,948 | Balance of profit and loss, from 
Rebate and interest ............. 2952 | 30th June, 1887.00.00 vss. 1,887 
Balance of profit at 30th June, | Gross profit during the half-year 

1887, £1,887 ; net rofit for ended 3lst » 1887, 
half-year ended 31 Decem- ’ after payment of income tax 
ber, £5,125; making balance and making pene for bad 
of profit and loss account as and doubtful debts.............. 10,025 
BOVE ... 05s oes cer eeneoeresseeeess 6,512 

11,412 11,412 

| 

BARNSLEY BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 

February 9th :—The directors have to report that the net profit 
for the year 1887 is £8,935, which, with £578, the unappro- 
priated balance of last year, amounts to £9,513, against which 
there has been declared an interim dividend of 5s per share, 
absorbing the sum of £3,000. The directors considerthe result 
of the year’s operations satisfactory, and they recommend the 

lication of the above fund as follows: income tax, £209; 
board of directors, £5C0 ; interim dividend of 5s per share, paid 
3rd August, £3,000 ; dividend of 5s per share, now declared, 
£3,000 ; transfer of 4th net profits to reserve, making this fund 
£33,385, £1,117; contingent fund, £1,000; balance carried 
forward, £687—£9,513. 

BALANCE-SHEET—December 31, 1287. 
LIABILITIES. £ ASSETS, 

Capital paid up.............seee Cash in hand and at short 
Reserve fund............cecceeeeees 32 259 GI ines cine Kscumttieibeeaia 43,590 
Current, deposit, and other Consolsand other Government 
il ae a canis 891,045 SEEN, siaseuinsnienen: sate, eoihotee 35,518 

Notes in circulation ............ 5,605 | Railway and other stocks...... 52,619 
Profit and loss account £9,513, Current accounts, advances, 

less interim{dividend, 25,000 6,513} and bills of exchange......... 583 
Bank premises ..........:+.0000+00+ 5,000 
Stamps on hand ...............00 117 

495,432 495,432 

BIRMINGHAM AND MIDLAND BANK, LIMITED. 
The following report was submitted at the annual meeting on 

January 16th :—After writing off all bad debts, and ‘nang 
provision for doubtful debts, deducting the general expenses for 
management and rebate of bills, the net profits for the past year 
are £51,205, to which has to be added the balance of £6,633 
brought forward from last year, making a total available for 
distribution of £57,838. The interim dividend paid for the 
half-year ending 30th June last of £1 per share (free of income 
tax) amounted to £26,695, and the directors now recommend 
the distribution of a dividend of 17s 6d per share (free of income 
tax) payable on the 17th January, which will absorb £23,358, 
making 15 per cent. for the year, and leaving a sum of £7,785 
to be carried forward. Mr G. F. Bolding, after a connection 
with the bank of 42 years, retired from the management on the 
30th June last, and the directors, recognising the value of Mr 
Bolding’s long services and practical experience, have unani- 
mously elected him to a seat at the board, to fill the vacancy 
occasioned by the retirement of Mr T. E. Walker. The 
directors have appointed Mr J. A. Christie to sueceed Mr 
Bolding as manager, and Mr E, H. Holden as sub-manager in 
place of Mr Christie. 

BALANCE-SHEET—December 81, 1887. 
LIABILITIES. ASSETS. z 

Capital paid up ............e0068 338,687|Cash in hand, at Bank of 
Guarantee fund .............cscssee 220,000! England, with agents, and at 
Due on deposit, current, and short notice ..... ......s:2:000+0. 445,852 
other accounts................0060 544,697 | Government securities, railway 

Drafts payable within twenty- debenture stock, and other 
DIG Osea ses started vhvend ete 13,716| investments .............e000. 850,244 

Building redemption fund ...... 4,731 | Bills of exchange..............-..++0. 710,484 
Balance of unappropriated | Promissory notes to the bank... 3,067 

profits carried forward..,...... 7,785 | Advances on current accounts 
| and loans on security ......... 1,546,394 
| Bank premises .......:.sseeecceeeeee 68,575 

3,124,616 3,126,616 

‘ Prorir aND Loss AccouNT. 
Dr. ; Cr. 

Interim dividend paid in July Balance brought from 31st Dee., 
at 16 per cent. per annum...... 26,695 BB. oi cas soconsteinc ovnnnenetsminnsns 

Dividend in January at 14 per Net profits for the half-year end- 
cent. per annum........... ....0 23,258 ing 31st December, 1887, after 

Balance carried forward ......... 7,736 providing for bad and doubt- 
ful debts, rebate of interest — 
on bi ls and income tax ....-. 

_——— 

57,838 5°,838 

£ 

6,683 | similar dividend to the 31st December last 

aa rr 
een - 
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_MnMINGHEAN BANKING COMPANY, LIMITED, 

e following report was submitted at 2 et on January 19th:—The net profits iettke-pen pen ae making ample provision for bad and doubtful debts, ing for rebate on bills current, amount to £48,415, to which has to be added the amount brought forward from the 
year, viz., £3,764, making a total disposable sum of which has been appropoiated as follows: divi of 15 per tide: half-year ending June 30, 1887, ending Beconber Si, —— Per annum for the half-year 

olders, 153 ; bank premises redemption fund—being £1,000, and £312 interest on the fund, transf from the 
profits of the past year, £1,312; balance carried forward £6,814—£52,179. To provide additional accommodation for } 
the bank’s customers, a branch was opened on the 2nd J anuary. 
m temporary premises at No. 6 Moat row, Birmingham. : 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. 

Due on current, deposit, and Cash in hand, at the Bank of $ an ACCOUNTS «0... sseeerernee 2,488,051} England, with 
ven-day and other drafts ... 5,363 MNEs’ cacdeconsangetiniionian 633,032 Paid-up capital ................ «  286,000| Investments on account of I Guarantee fund ................ 312,000 tee fund :— 

oo premises redemption British and 
Wns wcocnes Mbtbnconesks cobute 11,688 ment securities £174,017 ; 

Dividend payable Ist F a pay ce 21,450 corporation ; and 

nmate 4 pba -sauaderas 6,814 debenture ou, 
£21,114 229,200 

of exchange ........ «» 479,329 

aa weiner a - r accounts............ 1,657,314 
i Bank premises .............0000000 127,488 

3,126,316 3,126,316 

BIRMINGHAM, DUDLEY, AND DISTRI 
BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
on January 23rd :—After deducting current ex rebate on 
bills not due, paying income tax, and making provision for all 
bad and doubtful debts, the net profits for the past year amounts 
to £40,255, to which must be £1,995, the balance of last 
year’s profit and loss account, making a total of £42,250 for dis- 
tribution. An interim dividend, at the rate of 10 per cent. per 
annum (free of income tax), was paid in August last, and the 
directors now recommend that a similar dividend be paid on 
the ist February next, which payments will absorb £34,500. It 
has been considered desirable to transfer a further sum of £4000to 
the branch bank premises account ; and this, after paying £500 
to the officers’ superannuation fand, and adding £473 to the 
bank premises (head office) redemption fund, will leave a 
balance of £2,777 to be carried forward to next year's profit and 
loss account. It is with much regret the directors have to 
record the decease of their late c , Mr E. T. Terry, who 
for many years had been connected with the bank. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIBS, £ ASSETS. £ 
Capital paid up........--0rcssseee 000) Bills of ex ee 706,981 
Reserve surplus fund ............ 210,000| Cash in hand, at Bank of Eng 
Bank premises redemption land, and at agents..,......... 337,760. 
Fa CHO) oc. ckccccnvccces caves 6,112} £150,000 Consols, 24 per Cents. 

Due on deposit, current, and India& tstock 143,241 
other accounts .......cc-reeeeees 2,591,240} £128,100 Colonial ment 

bonds and railway stock and 
de mw bde i duapiannameness..- Se 

Freehold & leasehold estates 
and other securities ......... 81,762 

Bank premises, furniture, &c. 117,783 
Loans on security & advances : 
on current & other accounts },623,918 

3,152,352 3,152,352 

Prortr and Loss Account. 

Dr. £ z 
Dividend paid Ist August, at 4s Balance of profit & loss account, 
per WS ccncccensccseursecceevccccccce LEGMEM |  SEOS ADOCOUEINED, DOU Erenncecccdsnces ROO 

Dividend on Ist February, at 4s Net B 9 a for wear ending 
per share ........ ....00 Fe es 17,250 | 31st December, siupocnigusines ED 

Bank premises redemption fund 
(H.0.) £309 and interest....... 478 | 

Reduction of bank premises | 
(DraNches) ........cccccerreree eveee 4,000 | 

Officers’ superannuation fund ... 500 
Balance to profitand lossaccount 2,777 

$2,250 42,250 

BIRMINGHAM JOINT STOCK BANK, LIMITED. 

discounted not yet dne, and payment of all a 
expenses, the accounts show a net profit of £63,973 which 
been appropriated as follows viz. : dividend at the rate 
20 per cent. per annum, paid to the 30th June 000 

tax for shareholders £1,750; bank premises 
donation to the Borough of Birmiogham J 

rapplomental reserve fund £1,773; total £63,973, Tho directors) 

£30,000 ; paid income | 

ee 

" y, 

poe Tg ee RAR ARR Ra sg ea Re i 
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|] election of Mr Wilfrid Williams, subject to the confirmation 
of the proprietors. 

BALANCE-SHEET—December 31, 1887. 

LiABILITIES. £ ASSETS. £ 

f i seegihibreons 300,000 | Cash in hand and at agents ... mss 

Due to the public on t, Bills of exchange.........+- =: 651,84 

and other accounts 1,987,454 | Investments in— 4,046 

Bank premises _ | British Governmentsecurities 
cima caneneer 4,045| Colonial Government secu- sas 

dt fund :— Guarantee ei ae eee 
fund, invested as follows, English rail debenture e200! 

yiz.: Cents , £100,000 ; and other stocks 

Government stock Investment of guarantee fund, 400,000 

—Victoria , OS Per CONETA.........00.0--e0re0+ , 

New South Wales £50,000 — Advances and loans on secu- 

£100,000 ; PEER rity 955,851 
Promissory notes to the bank 4,274 

mannan; Datel, — Bank premises ..,.......+++ 

seme: reserve fund, 
£29750 =~ SL siueca aie: |. ee 

2,721,249 2,721,249 

BRADFORD BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 

January 27th :—After making provision for all bad and doudtful 

debts, and rebating the interest on bills not due, the net 

profit for the year amounts to 56,963/, which, added to the 

surplus bro cht from the year 1886, £2,302, makes 

a total of £59, 365. The directors recommend the appropriation 
of this sum as follows, viz.: interimdividend of £1 15s per 

share, paid in August, £22,800; further dividend of £2 5s per 
share (making £4 per share for the year), £30,600; in payment of 

income tax, £1,291; and the surplus to the credit of profit and 
loss for the current year, £3,574—total, £59,265. 

BALANCE-SHEET—December 31, 1887. 

THE ECONOMIST. [May 19, 1 

free of income tax), which is £14,894, leaving a balance 
£6,670 to be carried forward to next account, : of 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ ASSETS, £ 
Capital UP cccsccvecees 297,88f | Cash and billson hand, and 
Reserve fund ........ sbinetas 200,00 with London agents and 
Amount due to customers on brokers at call, investments 

current, deposit, and other on debentures, &. ......., 580,709 
accounts ...... Sabasheankce 897,549| Amount due from customers 

Unclaimed dividends ........ on current accounts ,......, 817,314 
Profit and loss, balance of this Bank premises,&c .......... 789 
ACCOUNT ..,.ee0ees eosessee 21,565 | Stamps on hand,,........ wees 163 

eee 

1,417,028 1,417,028 

Psorit AND Loss Account. 

Dr, 2 Cr. £ 
Current expenses ........+. 4,012} Balance on 30t h June last ... 5,906 
Dividend of 35s per share, Interest,commission, &c.,after 

being 10 percent. per annum 14,894/ deducting rebate on undue 
Balance carried to profit and bills, and making provision 

loss new account ........ 6,670; for bad debts,............. 19,670 

25,576 25,576 

BRADFORD OLD BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on January 23rd :—The profits for the half-year—provision 
having been made for bad and doubtful debts—amount to 
£26,090, subject to deduction of £645 for income tax, the net 
profit being £25,445. When the balance of £5,502 brought for- 
ward from last account is added, the sum to be dealt with 
stands at £30,947. Tbe directors recommend a dividend of 
£1 per share, clear of income tax, and that the balance of 
£5,947 be carried forward to next half-year. 

BALANCE-SHEET— December 31, 1887. 

' 

LIABILITIES. £ ASSETS. £ LIABILITIES. £ ASSETS. 2 
Paid-up capital .... said <08,000 | Cash and bills on hand......... 360,118 | Capital paid up .........cees 500,000 Cash at head office & branches 94,501 

arantee fund ... 220,000 Do with London agents ... 110,641 | Reserved surplus fund ......... 150,000 Money at call, at London, and 
Bt tingentfund.. . ....... + 10,000 | Investments in Indian and IIE Gc. sh veins sae cdecudehavensis ove 837,757 | other bankers .................. 189,607 
5 Own notes in circulation ...... 31,445 Colonial Governmentstocks 270,001 | Credit. balances on current | Bills of exchange on hand...... 439,041 
\ Deposits, credit balances, and Advances on current § ac- accounts, drafts on London | Loans on stock and other 
a outstanding drafts & advices 1,954,760 ei cas cabctuomupebapbiess oes 1,927,717 AFENS, HC. .........serreeresseeees 1,152,083 | BECUTILICS..... ...cerceseeveeeee 327,609 

Rebate of discount on bills ... 1,456 | Bank premises 16,449 | Unpaid dividends.............0+0 578 | Investments in railway deben- 
‘ Profit and loss :—Surplus Rebate on Dills...,.......-.ese00++ 2,375; ture and guaranteed stocks, 
rs from 1886, £2,302 ; net profit 2 Profit and loss account— | Consols, Colonial Govern- 
. for 1887, £56,923...... ...008..+ 59,265 Balance from account to 30th | ment, and othersecurities... 263,976 

June, 1887, £5,502; add | Advances on current accounts 1,314,574 
2,684,926 2,634,526 profit this half - year, | Stamps on BARE o....c00cceceneee 511 

Prorit axp Loss Account. £26,°90 (less income tax, | Bank premises ..........cccssccoses 43,920 
> £615)— £25,445 crccccceccesees se, 

I eel dividend of £1 15s fe | Balan b ht d 59,265 nterim divide ance brought down ......... é 2,673, 
per share paid in August... 23, _— 2,678,189 

Further eee of ae 5s 
per share, making £4 per 

Seeeteme 5 fem a rn | BRISTOL AND WEST OF ENGLAND BANK, LIMITED, 
Surplus to the credit of profit The following report was submitted at the annual meeting on 

BNA VOSS... o4.sssesers ens sneesenes 3,574 | January 26th :—After payment of all charges and expenses, and 
59,265 | 59,265 | Making provision for bad and doubtful debts, the net profit for 

A ea 

BRADFORD COMMERCIAL JOINT STOCK BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
February 6th :—The accounts for the year ending 3lst December 
show that the net profits of the bank were £32,003, which, with 
the balance of £3,094 brought forward from the year 1886, make a 
total of £35,097. An interim dividend of £1 7s 6d per share for 
the helf-year ending 30th June was paid in August last; and 
the directors now propose to pay a further dividend of £1 7s 6d 
per share for the half-year ending 3lst December, making a 
total division of 11 per cent. for the year, clear of income tax, 
and to p'ace £1,300 to the credit of the contingent fund, leaving 
a balance of £3,107 to carry to the profit and loss account for 
the present year. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. 4 ASSETS. £ 

Paid-up capital .................. 279,000 | Billsand cash on hand......... 287,675 
Guarantee fund ................0. 150,000 Cash with London agents ... 110,758 
Unpaid dividends ............... 290 , Railway debenture stock...... 88,910 
Own netes in circulation...... 17,330 ' Advances on current accounts 709,772 
Deposits and credit balances 
Profit_and loss account— 

Surplus from 1886, £3,095 ; 
add profits for 1387, £32,002 ; 
making £35,097; less in- 
terim dividend paid in | 

19,752 | 

747,743 | Bank premises (original cost 
£38,000) 17,000 

August, 1887, £15,845 ...... 

1,214,115 | “1,214,115 
Prorit anp Loss Account. 

Dr. Ci & Cr. £ 
Interim dividend paid in Aug., Balance, 31st December, 1886 3,095 
~~ ee ae OS 32,002 

Dividend to 31st December... 15,345 | 
Contingent fund .....<::.406 ...+ 1,300 
Balance carried to profit and 

loss ACCOUNT .......000.. 20. .0r000 8,107 | 

35,097 35,097 

BRADFORD DISTRICT BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on January 25th :—After payment of current expenses and pro- 
viding for bad debts, the profits for the half-year ended 
December 3ist, including £5,906 brought from last account, 
amount to £21,565 which it is proposed to deal with as follows : 
payment of a dividend at the rate of 10 per cent. per annum TD stn ET NT cm 

tbe year is £18,057 ; out of which an interim dividend at the rate 
of 8 percent. per annum, amounting to £6,000 was declared inJuly 
last, leaving for present disposal £12,057. The directors recom- 
mend that from this sum £6,000 should be appropriated to the 
payment of a dividend for the past half-year at the rate of 8 per 
cent. per annum, free of income tax, making a total distribution 
of 8 per cent. for the year, and that the balance of £6,057 
should be carried to the reserve fund, which will then be £45,218 
The directors have secured a site for new premises at Temple 
Gate, near the Cattle Market and Joint Railway Station, and 
as soon as the necessary buildings are completed, the business 
of the Redcliff branch will be carried on there. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ ASSETS. £ 
Current and deposit accounts... 778,324| Cash in hand and at Bank of 
Drafts on London agents ......... 4,083 England, Bristol ...............++ 79,150 
Liabilities on acceptances given Cash with London agents, other 
by London agents ......... ..... 671 bankers, and in transit... ...... 122,317 

Interest due on deposits, out- Investments— 
standing advices, &c...,......... 24,645 | New 3 per Cents.,reserve fund 39,161 

Capital paid up ...... ......6-.0 150,000 | Consols and New 3 per Cents. 31,500 
Reserve fund (invested in New | Corporation of London bonds, 
3 per Cents) couseroee _ pprinaserese 89,161; Corporation stocks, Colonial 

Rebate on bills carried forward 2,146| Government bonds, & British 
Balance of net profit for 1887, railway debenture-stock ...... 74,184 

£18.057 (less interim dividend Other investments ...,........00+++ 1,318 
paid in July last, £6,000) ...... 12,057 | Bills discounted— 

Three months and under ..... 232,125 
Exceeding three months.......... 48,627 
Advances on current accounts.. 326,903 
Promissory notes to the bank... 5,843 
Bank premiseS..,...........0s0« 46,772 
Stamps in hand, &€, ..... ss. 3,182 

1,011,087 1,011,067 
Prorit AND Loss Account. 

Dr. £ Cr. x 
Interest due and paid to cus- Gross income for the yearending 
COMETS .....1s ceesseeesenserseeeee 12,900] 81st December, 1887, after 

Current expenses ...........s0000. 18,239 making provision for bad and 
Rebate ...........crcercorscsssseerees 146) dow HODES ....ecrerceecseeesete 51,848 
Interim dividend at 8 per cent. 

POF BDNUM  ........sccrsbpreesceses 6,000 
BROW:  casemncossvevensic cdiiaasnes 12,057 

Proposed appropriation as 
Dividend at the rate of 8 per 
cent. per annum for the half- 
year ending 3lst Dec., 1887, 
£6,000 ; reserve fund, £6,057 

51,342 51,342 

888, | 

| 
i 
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BRITISH MUTUAL BANKING COMPANY, LIMITED. 
The —"* the report for 1887 :—The directors are glad 

to announce t the current accounts show a satisfactory 
increase. After making provision for all bad and doubtful 
debts (which have been small), the directors recommend the 
yment of a dividend of 5 percent. per annum, free from 

income tax ; the dividend on the shares allotted during the past 
ear to be calculated from the respective dates of payment. 
Mr Martin, acting under medical advice, has resigned his posi- 
tion as manager of the bank, and the directors, with much regret, 
have accepted his resignation. 

BALANCE-SHEET—December 31, 1887. 
ore soar | eas ‘ ASSETS. £ 

Capital UP sercsereererseessenee ns and advances ...,.,....... 313,342 
Current and deposit accounts... 332,529 | Tulse Hill Park estate ............ i 
MN TINIE 100 cen cnscretap sencecns 19,521; Reserve Fund :— 
Profit and loss account, viz. : | £12,905 Consols, cost £12,239 ; 
balance profit last account, £4,600 Metropolitan Board of 
£312, since added, after pro- | Works 3 per cent. Consoli- 
vision for bad and doubtful | dated stock, cost £4,507; 
GOO B7 BID vicicveessversesesece ses 7,541 | £1,600South Australian 4 per 

cent. stock, cost£1,456; £1,300 
New Zealand 5 per cent. 

| _ stock, cost £1,819 ............... 19,521 
| Leasehold bank premises......... 6,678 
| Cash in hand and at City Bank 27,308 
| Current expenses ...........c00. 4,988 
Interest on anticipated calls ... 219 

409,828 409,828 

Prorir anp Loss Account. 

Dr. ae eae £ 
Current expenses .................. 4,988 Undivided profit of last account 312 

ee ae calls ... 3 = j — added, after provision for 
end for 1887 .......0...ss0000s 212 | and doubtful debts ...... 7, 

Undivided profit carried for- | on Moree aye aa 

7,541 | 7,541 

BUR TON, UTTOXETER, AND ASHBOURN UNION 
BANK, LIMITED. 

The following report was submitted at the half-yearly 
meeting on February 2nd:—The directors have to report that 
the balance at the credit of profit and loss on the 31st December 
last, after providing for payment of current expenses, rebate, 
and bad and doubtful debts, was £13,796, to which must be 
added £5,899 brought forward, making a total of £19,695, 
which they propose to appropriate as follows : To half-yearly 
dividend at the rate of 10 per cent. per annum £6,500, to 
bonus of 12s, per share £7,800, to the reserve fund, raising it 
to £111,000 £1,500; to be carried forward to next account 
£3,895 ; total £19,695. 

BALANCE-SHEET—December 30, 1887. 
£ ASSETS. , £ 

130,000} Cash in hand, at the Bank of 
England, at call, and short 
notice,not exceeding 14 days, 

LIABILITIES. 
Paid-up capital..................... 
Reserve fund, as exhibited in 

last statement 109,500 toe eee eee eeeeeeee 

Notes in circulation............... 23,120; and bills of exchange ..... 343,90 
Amounts due on current, de- Government and Indian gua- 

posit, and other accounts, ranteed stocks, English rail- 
and fund to provide for bad way debenture and pre- 
and doubtful debts ... ........ 1,287,954} ference stocks, and other 

Net profits from June 30, 1387, COOTER aa sescccsertviccccidteckia 496,253 
Dec. 31, 1887, including Loans and advances on cur- 

£5,899, brought from last rent accounts ............c000 700,360 
half-year’s profits............... 19,695 | Freehold bank premises......... 8,300 

Other freehold and leasehold 
PROMCTEIOS » o.. ccdsin cn. ccssdetinnes 21,452 

1,570,269 1,570,269 

Prorir AND Loss ACCOUNT. 

Dr. 4.4% £ 
Current expenses.................. 4,171 |Gross profits, after allowing 
Balance of net profits carried | for bad and doubtful debts, 

IT can cssevtes thibtesed vies te 13,796 | and deducting rebate ......... 17,967 

17,967 17,967 

| Balance brought down ......... 13,796 
| Balance of undivided profits, 
| brought from June 30, 1887 5,899 

| Carried to balance-sheet above 19,695 

BUCKS AND OXON UNION BANK LIMITED. 

The following report was submitted at the annual meeting on 
January 27th: —After having made full provision forrebate of bills, 
bad and doubtful debts, and all other expenses and contingencies 
the profits of the company for the year ending December 31st, 1887 
amounts to £16,398. To this must be added £1,119, the amount 
brought forward to the credit of profitand logs in January, 1887. 
The directors recommend that £500 be added to the reserve fund, 
which will then amount to £32,500, and that a dividend of 7s 6d 
per share, and a bonus of 5s per share, be declared, making 
with the dividend of 7s 6d per share declared in July a total dis- 
tribution forthe year at the rateof 20 per cent. The balance, 
£1,017, they recommend to be carried to the crcdit of profit and 
loss account, 1888. A vacancy at the board having for some 
time existed, the directors reccomend that Mr. Charles Edward 
Cobb, son of the deputy-chairman, who has been for some years 
eee with the Aylesbury and Banbury branches, be elected 

ector. 

Capital paid up 80,000 | Cash in hand, at agents, at wey Reserve fund..........., $8000 | call, and at short notice... 79,981 | 
Amount due by the bank on Investments in public securi- 

current, and ether WARD i cianc <sinie ocksententuerens 379,306 | 
caginyhiapel Sedianminigad $21,521 | Freehold investments............ . 18,518 | 

of exchange ..........0..0+: ee 7,138 

on and loans | 
on security..... seeseenae 490,878 | 

Bank premises (freehold) ... 19,000 

933,521 933,521 | 
Prorir anp Loss Account. 

Dr. Cr. £ 
Dividend of 7s 6d per share Balance t forward ist 

route 1008 000} Jamuary, 1887) .......cccccssees 19. | 
Dividend of 7s 6d per share... 6,000 a nae ee ee 
Bonus of 5s per share ............ 4,000 | December, 1887 ................. 16,398 | 

Balance to profit and loss i 
ene. 1,017 

17,517 17,517 | 

' 

' 
CARLISLE AND CUMBERLAND BANKING COMPANY,; 

LIMITED. 
The following report was submitted at the annual meeti a 

on February 1st :—After payment of expenses, income tax, an | 
the bonus of 10 per cent. on the salaries of the officials voted at 
the last annual meeting, and providing for bad and doubtful 
debts, the net profits for the year 1887, including a balance of 
£1,630 brought from last year, amount to £18,681 ; a dividend of 
8 per cent. for half-year to 30th June last has been paid £8,000 ; 
the directors now propose to declare a further dividend of 8 per 
cent.on the paid-up capital of £100,000, £8,000—£16,000, 
leaving to be carried to next account, £2,681. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. f 

Capital ........:c00scesceceesereeeees-e+ 100,000 | Cash in hand, money at call, and 
ROSA VO UI oi ccdccce sec esscegsesee 70,000; bills of exchange .........-:+++: 
Notes in circulation ................ 21,280 | Investments in English railway 
Amount due on current, de- | debenture, preference, and 

£ 

it, and other accounts, and ordinary stocks .............-..-. 93,007 
nd to provide for bad and Reserve fund invested in Consols 

doubtful debts..... .............. 619,783! and railway debenture and 
Balance of profits from Decem- | preference stocks .............- 70,000 

Dee BR, BU siden sascaceccceseasssy 1,630 | Loans in London at notice 
Net profits for year, £17,051 (less against securities........ ......... 38,726 

interim dividend of 8 per cent. | Loans to customers and ad- 
paid in July, £8,000) ............ 9,051 vances on cucrent accounts... 513,900 

; Freehold bank premises ......... 17,977 
| Other freehold properties on 
BOs eri ccpcryuntvcte nce - 1G 

821,604 | 821,694 

CARLISLE CITY AND DISTRICT BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting 
on February 2nd:—The profits for the year ending 3lst 
December last amount to £16,358, to which has to be added the 
amount brought forward from the previous year, viz., £903 ; 
making a total available balance of £17,261. A dividend of 
7s 9d per share, or at the rate of 154 per cent. per annum on 
the paid-up capital, having been paid for the half-year ending 
30th June last, your directors now he to declare a like 
dividend for the half-year ending 31st December last, and to 
transfer £500 to the bank premises redemption fund, . 
increasing that fund to £3,500. These appropriations absorb. 
£16,000, leaving a balance of undivided profit to carry forward 
of £1,261. The shareholders in the bank now number 874. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. & ASSETS. z 

Capital paid Up .......secseseseereee 100,000 | Cash in hand, at at London 

Deposits, current accounts, agents and other banks, and 

notes in circulation, and loans on railway and 

current drafts on London other securities ........ 5 iii bt 75,003 

AGENES.......eeresecsereeeeese nese 502,784 aay a 

Shareholders for unpaid divi- erence stocks 

GONAS «5... 2cecccercscovseseeee:tseees loans on railway stocks and 

Guarantee fund ..........0 06. sss —_ oe : tee fund)......... seeee 
ACCOUNE.........++ 511 rrent bills on hand ............ 

wees Poe Loans and over-drafts ............ 459,354 
Bills over-due, but conside 
BS penn ly yaeis 831 

prem re- 
demption fund, £3,000)......... 23,962 

707,382 707,382 
Prorit AND Loss. F 

Balance from 31st December , 1886... .......-. 2+. -ecseecennpernsarsnneene gentsenencenane 903 

Net profits for year ending 31st December, 1887  ......+--se-+e+-ereeeeers 16,358 

Dividend at the rate of 154 per cent. per annum, or 7s 9d per share, 

a eeenl 

7,750 . 

9,511 

CENTRAL BANK OF LONDON, LIMITED. 

The following report was submitted at the half-yearly mee 

on January 19t The annexed profit and loss account ren 

a gross profit for the half-year ended December Bit inding.. 

the sum brought forward from the previous t-year, of, 

£36,093, in which amount is also included a sum of £5,624, the 
ee 
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THE ECONOMIST. [May 19, 188g, 
} prod a portion of the investments held by the 

ne ae ts daaee head office and 
bennches, die directors’ seapqaneetion. a masants psn ne 

; writing off an adeq sum 
noe ises, there remains a balance of 

directors recommend that out of this sum a 
dividend be paid at the rate of £10 per cent. per annum, free of 
income tax ; that £6,500 be added to the reserve fund, which 

will thereby be raised to £105,000, and that the surplus, amount- 
| ing to £4,737 (including rebate), be carried forward to profit and 

2 
1 Capital leeetliensiat 125,000 | Cash in hand and at Bank of 
; Gasa Bergland .......600.-cccrsccdererane £10,732 

BRI ciscidilsenionstrbasouneste << 997,016 - ato ie «. 260,000 
I t ts vestmen’ 
rane ee — Viz., £132,308 Consols (of this 

sched sieivaciiabasibvnie £90,506 represents vy _ 

Perel bili 0 271 act aside security, ay 
Reserve fund, invested in aecoun ua : 

: Consols TRO eee wee ee cee eee woe enesee 98,500 10,000 London and North- 

Rebate of interest on current Western Railway 4 % deb. 
enibe videuatiebshienisdendirndeidon 2,599 Saenz oe 

Profit and loss account—Net Railway % . stock, 
as honed 14,888 a 

ren’ stock, 
26500 "bond ‘ot the Kent 
Water Werks Company ...... 176,324 

TET 
Loans to customers............... 452,808 

| REBELS wersereennernenneessennnarers 5,809 

1,620,520 1,620,520 

Prortr AND Loss AccoUNT. 

Dr. £ & 
‘General charges ............ 13,972 at 30th June, 1887, 
Amount off bank £9,341 ; deduct t 

ises aocount..........00... 186; of 47th dividend, g 
pales te piniablinceds 4,498! amount carried to the re- 

of interest on current £1,500—£7,750 1,591 
MEE sb. cse pee aheebaneapecwe 2,599 | Balance of profit (after pro- 

Balance, being — to vi or estimated loss by 
3ist December, Kaleneeen 14,887 bad and doubtful debts) for 

the half-year ended 8ist 
December, 1887........-seecse++ 34,501 

36,032 36,092 

ITY BANK, LIMITED, LONDON. 
Tbe following report was submitted at the half-yearly 

meeting on January 17th :—After providing for interest on 
deposit accounts and for bad and doubtful debts, the gross 
— for the half-year ending 31st December,1887,with £12,850, 
brought forward from the last account, amount to £113,507, 
Provision being made for current expenses, and rebate on bills 
discounted not due, the directors declare a dividend, free of 
income tax, at the rate of 10 per cent. per annum on the capital 
a up, and carry forward to the next account £13,782. The 
irectors have to announce, with sincere t, the decease of 

their valued friend and colleague, Sir William McArthur, 
K.C.M.G., who was for upwards of twenty years a most zealous, 
efficient, and courteous director of the bank. The directors 
have elected to a seat at the board, subject to the confirmation 
of the shareholders, Mr Thomas Sutherland, M.P., a duly 
qualified shareholder. 

BALANCE-SHEET—December 31, 1887. 

LiaB £ Assets. £ 
Capital paid up.......... + 1,000,000 | Consols, New Three per Cents., 

| Reserved fund .............00000.. 500,000 | Exchequer bills, East India 
Current and deposit accounts 5,065,279 | debentures, and securities 
Acceptances against cash guaranteed by the Govern- 

,_ bankers’ bills, ap- mentsof the United Kingdom 
proved securities, &.......... 2,070,349 OE BRR kick cittiinrwenen. TS 

on foreign bills ne- Cash in hand... .........00....00... 282,445 
hin lilinwst saci 6,878 | Cash at Bank of England ...... 258,450 

'Undivided profit brought GU OB ORE ais cress sitibces 4 
forward from last half- 12,850 | Bills discounted .................. 1,298,192 

Since added, after provision advances, &. ............ 3, 
for bad and debts 100,657 | Liabilities of customers for 

acceptances per contra ...... 2,070,349 
Liabilities of customers for 
endorsements on foreign 
bills negotiated, per contra 6,878 

Bank premisesS...........+...00000 105,457 
Current expenses..........00...000 41,340 

8,756,013 8,756,013 

Prorit AND Loss ACCOUNT. 
Da. £ Cr. £ 

‘| Current expenses .................. 340} Balance brought down, viz. :— 
Rebate on bills discounted not Undivided profit brought 

yet due ..... fs saveebochsovecascesos ose from last half-year 12,850 
Dividend at the rate of 10 per Since added, after provision 

cent. per annum ................ ; for bad and doubtful debts 100,657 
Profit and loss new account ... 18,782 

113,507 113,507 
ee 

CONSOLIDATED BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on January 19th :—After payment of all expenses and makin 
provision for bad debts, there remains a net profit for the half. 
year December 31st of £14,369 ; to this has been added ' £73 

the balance from last half-year, £3,643 ; makinga tetal availaible 
for distribution of £50,012; of this sum the directors have 
appropri to reserve fund, being interest for the past half. 
year, £1,109; they recommend a dividend at the rate of 10 per 
cent. per annum, ree of income tax, £40,000 ; to carry to bank 
premises, £2,500; and to carry furward to next account, £6,403 
—£50,012. After the appropriation, the reserve fund amounts 
to £222,918, Three branches of the bank, in connection with 
the Manchester office, have recently opened, viz., at Patricoft, 
Pendleton, and Longshore. 

BALANCE-SHEET—December 31, 1887. 

uiuitiae ee 00,000 | Investments in New Th . Capi UP cececersrcvese ve F nvestments in New Three per 
Respevel surplus fund ........ 221,809 | Cents. and other Govern- 
Amount due by the bank on ment stOCks .............cscecces 805,626 

current, deposit, and other Cash in hand and at Bank of 
BCCOUNLS.......00cercrerersesconers 8,499,204 | England .............000.. ce SHORE 

ACCEPLANCES ....00.00.4.seereeeesers 131,740 | Money at call and short notice 815,009 
Rebate on bills not due......... 5,147 | Bills discounted, loans, and 
Balance of and other securities ......... ..... 2,929,204 
account, Jane, 1887 ... 8,643 | Liability of customers for 

‘ net for acceptances,as percontra... 181,740 
half-year ending 3lst Dec. Bank premises London, Man- 
1387, after payment of all chester and Salford............ 186,000 
expenses, interest to cus 
tomers, and making pro- 
vision for bad and bt- 
Bed BODES ......0...9020+000s0scerenreee 41,369 

4,707,912 4,707,912 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
Current expenseS.................. 18,847] Balance of profit and loss 
Rebate on discounted not account, June 80, 1887 ...... 8,643 

WOE GRC devvercascceverstponsensece — ——— for the ae 
Reserved surplus fund ......... 1,1 a ing provision for 

Dividend at the rate of 10 per bad and doubtful debts ...... 64,863 
cent. per ANDUM .........++5 8 40,000 

pre indi. cacsahnaesvenensar 
Balance carried forward ...... 6,403 

73,506 73,506 

CORNISH BANK, LIMITED. 

The following report was submitted at the annual meeting 
on February ist :—Including £1,128 brought from 1886, the 
nef balance of profits, after providing for bad and doubtful 
debts and rebating current bills, is £9,336. The distribution 
of the same recommended by the directors is as follows :— 
interim balf-year’s dividend of 8 per cent. per annum, declared 
July last, £1,957, dividend to be now paid at 8 per cent. for 
the half-year ending 31st December, (both being free of income J 
tax) £1,957, to reserve fund £4,000, leaving a balance to be dealt 
with at the meeting of £1,422—total £9,336. The business of 
the bank, both in current and deposit accounts, has continued to 
progress during the past year. Your directors still desire to 
impress on the shareholders the importance of their support, 
as well as their influence with their connections and friends. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £& ; ASSETS. £ 
Current and deposit accounts 581,201 | Cash in hand and balance at 
Capital paid up.............0-.00++ 48,930 London bankers .........+-+.--0+ 46,239 
PROBOE VO BOT a icsiescssnes <cpnesene 20,000 | Investments in Consols, Indian 
Rebate on bills not due......... 240 and Colonial Government 
Balance of net profit for stocks and bonds, railway 

the year 1887, including stock and foreign bonds ...... 193,344 
£1,128 brought forward from India 3 per Cents—reserve 
last account, £9,336 (less SRE dis an.) cakaeousinidad nea eeas 20,000 
interim dividend paid in Advances to customers............ 357, 
July last, £1,967. ......000...... 7,379 | Bills in hand not yet due ...... 22,501 

Bank premises, &C. ............... 18,000 

657,750 657,750 

PROFIT AND LOBS ACCOUNT. 

Dr & Cr. 98 
Interest to customers............... 12,184} Balance from last account ...... 1,12 
Salaries and all other expenses 7,730| Rebate on bills written off last 2 
Rebate on bills not due ............ B40} — ABOOMAE, ..... ccnccccescscceccoeeeens 211 
Interim dividend at 8 per cent. Gross profits for the year 

per annum, paid in July last 1,957} ending 31st Dec., 1887, after 
Balance ......ecocsersseecersseesseereess 7,379) making provision for bad 

and doubtful debts.............. 28,151 

29,499 29,490 

PROPOSED APPROPRIATION. ‘ 

IO BIIIE sais siaiessensevanaduiskin cmon 4,000 
Dividend to be now paid at the ratc of 8 per cent. per F 
annum, for the half year ending 3ist Dec. 1887 ... 1,957 

Carried forward to next account..........ccscesecsseseseeeee 1422 

7,379 

COUNTY OF GLOUCESTER BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on February 8th :—The directors have pleasure in showing 4 
profit for the half-year ending December 25th of £14,216, 
after paying all expenses of the establishment, and m 
provision for bad and doubtful debts. Out of this profit the 
directors declare a dividend at the rate of 10 per cent. ene 
annum, amounting to £9,137, free from income tax. — 
directors propose to set aside the sum of £1,000 in reduction of 

g | the cost of bank premises, and to add to the guarantee fund the 
remainder of the profit, viz., £4,078, thereby raising it to 

’ 
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LIABILITIES, ASSETS. £ 
t and current accounts 1,862,422 |Cash in hand, at London 

spddndineens 48,225 | bankers,at call and notice.., 
of London Government funds ..........0.... 406 

bankers .. eseks 1,271 |Indian and Colonial Goyern- 
Paideup capital.......-......0ee+e 182,750 | ment securities.................. 42 

Bhcsrssnvoncovescessass 961 |Corporation and railway 
Profit to 25th December, 1887 SG SE FTG cey-d-cevedckincemetes. 108,500 

Other securities................... is 23,073 
Bills. discounted ...........<000.0 $9,941 
Loans to customers, &c. ...,..... 606,258 
Bank premises .............00s0000 30,330 

2,177,345 2,177,845 

COUNTY OF STAFFORD BANK, LIMITED. 
The following report was submitted at the annual meeting on 

February 7th :—The net profits for the year 1887 amount to 
£9,375. Your directors have paid an interim dividend at the 
rate of 12} per cent. per annum for the half-year ending 30th 
June last; they now recommend a similar dividend for the 
latter half of the year, and propose to add the balance, £1,000, 
to the reserve fund. 

BALANCE-SHEET —December 31, 1887. 
LIABILITIES. £ ASSETS. £ 

Deposit and current accounts, Cash in hand, and balances at 
notes and bills in circula- London bankers, at agents, 
tion, rebate interest, &c.... 423,442 and at Bank of England...... 70,282 

Capital paid up..........00.0css0e0 67,000 | Government securities, British 
Reserve surplus fund ............ 65,024 railway debentures, pre- 

ividend for the ferred and guaranteed 
half-year ending Dec. 31, stocks, &c.. valued at... ..... 51,000 
BUY cox ccpisnaathbsedetigtbinnenis 0 4,188 | Loans to customers, bills dis- 

counted, and other securities 430,872 
Bank premises, &€¢. ............0 7,500 

559,654 559,654 
PROFIT AND LC8s AccoUNT. 

Dr. & Cr. £ 
Dividend for the half-year Net profits for the twelve 
ending June 30, at the rate | months, after setting aside 
of 124 percent. per annum 4,187{/ a sum as provision for 
Dividend for the half- ; bad and doubtful debts, 
year ending December 31, paying income tax, and de- 
at the rate of 124 per cent. | @ucting rebate interest on 

ines ascnss constecderan 4,187} current Dill .............csc00e 9,274 
Addition to reserve surplus | 
SII Sas hcisticsdnticdaenbcee cbs 1,000 | 

9,374 | 9,374 

CRAVEN BANK LIMITED. 
The following report was submitted at the half-yearly 

meetlng on January 25 th :—The profits for the half-year ended 
December 3lst, after making provision for badand doubtful 
debts, and for the payment of income and property tax, and 
after deducting discount of bills on hand, amount to £16,783 
which being added to the balance brought from the previous 
half-year, makes £19,149 available for distribution. The direc- 
tors have increased the reserve fund by the transfer of £3,000 
from the profit and loss account, and they propose, subject to 
the approval of the members, to declare a dividend of 10s 
per share (free of income tax), amounting to £12,500; to 
apply £500in reduction of the bank premises account, and to 
carry forward to next half-year the balance of 3,149, 

BALANCE-SHEET—December 31, = 
£ . k LIABILITIES. SETS. £ 

Capital paid up..... .........se0. 175,000 Cash in hand wsccccscenssseressceeens 60,610 
Reserve fund, £35,000 ; trans- , Cash at bankers, at call, and 

fer from profit and loss at notice .......00 ee ceses edhe sonnets 222,884 
account £3,000 ............0..008 3,800 | Bills of exchange ..........0v. .. 215,892 

Due by the bank on deposits, Loans on railway and other 
current account balances, | SLOCKS ... scrseeccennecrereeseeeseees 127,821 

ee axacahsbiagnineentdddaaits 1,848,904 Bank premises ..........:0-seereees 46,059 
Drafts on London agents ...... 78,669 Investments in English rail- 
Rebate on bills ............ eed 973 | way debenture, and pre- 
Profit and loss account ......... 16,149 ference stocks and other 

GOUNIREOG ic ncnceccéccxvecsvncens 28,761 
| Advances to customers ......... 1,454,709 
| Stamps On hand ..,....se0eesses 959 

2,157,695 | 2,157,695 
Prorir anp Loss ACCOUNT. 

Dr. & | Cp. £ 
Transfer to reserve fund............ 3,000! Balance from last account ......... 2,366 
Transfer in reduction of bank | Net profits for the half-year, 
premises account ................+5 | after providing for bad and 

Proposed dividend of 10s per | doubtful debts, and income 
share, free of income tax ...... 12,500; and property tax, and after 

Balance to next account............ 3,149| deducting discount of bills on 
on wepedearterrterrsceng 

19,149! 19,149 

CRIPPLEGATE BANK, LIMITED. 
“a following is the balance-sheet as on December 31st, 

LIABILITIES. & | Assars. £ 
Amount due on current and de- Colonial Government and other 

POsit accoUNtS ..........cc:sccceeee 71,104 | securitiesatselling valueatdate 54,949 
Sundry liabilities .................... 250 | Loans to customers on security... 4,668 

tal paid up, viz.:—£1 per Bills discounted ........0.....0000+ 5,696 
are on 1,000 shares ............ 1,000 | Cash in hand and at bankers...... 7,335 
ey. EES 1,000 | Other effects, including bank 

Gross profit for the year, after premises, &C. .......000+00» Scoddahd 
toviding for bad and 
oubtful debts, £2,873; less 

oe on deposits, £1,388, 
current expenses, £1,318 ; 

balance of profit and Joss 
accoun r paying a divi- 
dend of 10 per cent. for the 

ear 

The fo was submitted at the annual | p 
Sens net ee RENO and loss” " : ki ae i doubtful 

debts, is £41,924, "The directors recommend a dividend of £1 
per share, free of tax, i 
July last, £1 17% Gd for the year 1887, These 
together with income tax, absorb £38,787, leaving the balance 
of £3,137 to be carried forward to next account, less the sum of 
£2,000, which the directors recommend should be carried to the 
credit of the bank buildings redemption fund. 
regret the loss of their esteemed colleagues Mr Ritson and Mr | 
Senhouse. MrS, P. Foster, of Killhow, and Mr John Ritson, 
of Papeastle, have been appointed to the vacancies on the |} 
board 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES, £ 

Capital paid up .....4....cc0.sceeee Cash on hand and at bankers 237,%8 
Reserve or tee fund...... 160,000 | Investment of reserve fund, viz. : 
Bank property redemption £178,000 3 per cent. Consols 160,000 
FUN ....ersssssersesrereeresrsesse 8,000} Investinent on bank property 

Deposits on receipt and cur- redemption fund, viz. : 
rent aceount balances ......... 1,761,709 | Carliele Corporation 3} per : 
Notes in circulation.........4.... 31,150 CONE, BLOCK ..ccess cers teeereree 8,000 
Balance of profit and loss Other investments and loans 

BOOOUIG...ccccrescsgeceses-cosrsevss GLE TOR a seedemiootena $i oadpise 121,558 
orporation per 

stock unissued ......... 18,823 
Bills discounted, customers’ 

P oui pinoy 
BOI. <n ccessonsessresdivosyentne 1,181 

2,234,086 2,234,086 
Prorir axp Loss ACCOUNT 

Dr. £ Cr. £ 
TRUSTEES, a... <rcroninsiebesoduabiapieees 20,965 | Balanee, 31st December, 1886... 2,384 
Interest on deposits and credit | Gross income at head office 
balances, and rebate on bills § 82,170 and branches during the 

Directors’ remuneration forthe year, after aoe 
SNIPE: accunsesoasthscuendin tania 1,050 for bad and doubtful debts 93,726 

DOG ccs icicdsicescdesoscivincerdads 41,924 

96,109 96,109 
Interim dividend to 30th June, Net profit brought down......... 41,924 

nd A SO CEESD yy 
DROGIIO DOM cortnidee centitoctielais 1,287 
Balance available .................. 23,137 

41,924 41,924 

DERBY AND DERBYSHIRE BANKING COMPANY, 
LIMITED. 

The following report was submitted at the last annual 
meeting :—The profits for the year 1887, after defraying all 
the expenses of management, making deductions for interest on 
deposits, rebate on current bills, and providing for bad and 
doubtful debts, amount to £9,945, to which has to be added 
£645, the balance brought forward from last year, making a 
total of £10,590. Out of this a dividend at the rate of 10 per 
cent. per annum was paid for the half-year ending June 30, free 
of income tax, amounting to £3,906, and it is proposed to 
pay on the 25th January a dividend at the rate of 14 per cent. 
per annum for the half-year ending 3lst December last, also 
free of income tax, amounting to £5,469, ae in all 12 
cent. per annum. It is also proposed to £500 to th 
reserved surplus fund, which will then amount to £33,006, and 
to carry forward a balance of £715 to next account. The 
directors announce with sincere t the death of their 
esteemed colleague, Mr Andrew Handyside, whose faithful 

services as a member of the board extended over 34 years. On 

the 2nd February last, Mr Henry. Boden, of The Friary, Derby, 
whose high character and business abilities are well known, was 

appointed a director of the bank, a choice which the board feel 
assured will be confirmed by this meeting. 

BALANCE-SHEET—Deeember 31, 1887. 
LIABILITIES. 2 ASSETS. £ 

ie $2,500 and at short notice............ 114,907 
Current, deposit, and other anal ae railway deben 

ACCOUNES «2... cccreeess seoeerecsee * | HOCK, AC. ....-..sscrecesenses oo 70,373: 

Notes in circulation ............ 9,90 Bills of exchange and loans nee 

Profit and loss, £10,590, ona aese tetas —! eendecete ee 

dividend paid inJ uly, £3, a ee e086 

580,992 580,988 

Prorit aND Loss AccoUNT. 

~ 5,912 ‘oo from 1886 08 
Total expenditure ............. 5,912) Balance from 1580 ......<--+++- . 

Dividen for half-year ending Balance of Laer g ee com. 

80th June, at the rate of 10 accounts pro- 

cent. per...annwimn........ ‘ 3,906 | viding for contingencies ... 15,867 

vidend for half-year ending 
Bist December, at the 
rate of 14 per cent. per 
BIR, cs aneesnscnsecepenrstucennnce 

Addition to reserve fund ...... 500 

Balance carried forward ...... 715 : 

16,502 16,502 

DEVON AND CORNWALL BANKING COMPANY, 

was submitted at the annual meeting on llowi : 
aeuied 10th +The net profit for the year, after making full February 10th :-— 
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ae 

provision for bad and doubtful debts, and giving gratuities to 
: to £39,472, whi with £6,842 

brought forward from last year, shows an available balance of 

fr From this balance the directors have taken £5,000 to 

be added to the guarantee fund, which has also been increased 
by £5,000 from the final instalments of premiums on the new 

received at the commencement of the year, and now 
amounts to £191,500. The directurs now recommend the pay- 
ment of a dividend of £2 10s per share on the 5,000 shares of 
the bank, in addition to the £2 .0s per share paid on Ist 

September last, being at the rate of 12 per cent. per annum ; 
also, that thesum of £12,500 be appropriated to the payment of 

share, in addition to, and at the same 
time as, the above-mentioned dividend, both free of income 
tax. There will then remain a balance of £3,814 te be carried 
to next year’s account. The directors consider the foregoing 
result of the year’s working very satisfactory. The various 
branches of the bank have, as usual, been carefully inspected 
by the directors, who are able to report that the business con- 
tinues to be sound and prosperous. New branches have been 
opened during the year at ombe, Taunton, and Teign- 
mouth. - The directors have reason to be satisfied so far with 
the amount and character of the business obtained by the recent 
extensions of the bank. The alterations and additions to the 
bank premises at Plymouth have been completed, and are in 
use, The surplus offices also are in possession of the tenants. 
The result of these alterations has fully answered the expecta- 
tions of the directors. The question of the desirability of sub- 
dividing the shares of the company, which has been more than 
once mentioned at recent annual meetings, has again received 
the careful attention of the directors, who have decided to 
recommend to the shareholders that the 5,000 shares of £200 
each, having £40 per share paid up, which now form the capital 
of the bank, to be divided into 10,000 shares of £100 each, with 
£20 per share paid up. The directors have also considered the 
propriety of altering the proportions of the distribution of profit, 
so as to approximate the interim dividend paid in September 
more closely to the full dividend and bonus distributed at the 
close of the financial year. They propose that the directors for 
the time being be authorised to declare an annual dividend not 
exceeding 15 per cent., instead of ihe present maximum, of 
124 per annum on the paid-up capital of the company. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. £ AssETs. £ 

Capital paid up..................... 200,000 | Advances onsecurities, current 
Deposits on interest notes, accounts, bills of exchange, 

current accounts, and ether GONE TORI. Gibasiih sh odiccecesesce 1,815,168 
credit balances.............. ... 2,959,704 | Investments in English Govern- 

Dividend & bonus now payable 25,000! ment securities, Bank of 
Guarantee fund, 1886,£181,500; England stock, Colonial 
added to ditto, 1887, £5,000 ; 1 Government securities, &c. 
ditto per premiums on new 

1,67 
Balances at bankers and _— 

shares, £5,000.........0..-.4+++ 191,500} brokers, and cash at Ply- 
Balance at credit of profit and mouth and other branches 355,218 

1068 ACCOUNE .........seeccesee ere $,814 | Bank premises ...... ...........00 38,738 

3,380,018 3,380,018 
PRoFIT aND?LOss Account. 

I eee d its, f Balen . n on deposits, expenses o: ance brought forw: 
establishments, appropriated oe a 6,841 
loss, income tax, &. ............ 101,650} Interest, commission, and dis- 

Transferred to a in NO OOUMED ic accciscke woces’ accaagecs. 141,122 
Dividend paid Sept. 1, 1887 ...... 12,500 F 
Reserved for dividend................ 12,500 
Reserved for bonus .................. 2,500 
Palance carried forward to next 

YOAT'S ACCOUNL ...cercereecererecees 3,814 | 

147,964 | 147,968 

EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report was submitted at the half yearly 

meeting on January 17th :—The result of the past six months’ 
trading is as follows : net profit made by head office £5,393, 
do. Bradford branch £973, do. Hull branch £1,779, balance of 
fund for equalising dividends, brought from the 30thJune, 
1887, £219, total £8,364, which amount it is proposed to deal 
with inthe following manner : dividend at the rate of 5 per 
cent. per annum, free of income tax (for six months) £2,500, 
depreciated securities £5,617, balance carried to fund for 
equalising dividends £247, total £8364. An amount of £47 
has been written off for bad debts at head office, which forms 
a portion of the balance shown as depreciated securities, whilst 
Bradford and Hull have escaped loss altogether. In conse- 
quence of the very large accession of work performed by astaff 
of clerks, reduced by three old hands having left, a douceur of 
10 per cent. has been paid to those remaining upon the amount 
of their half-year’s salaries. After the most searching inves- 
tigation, your directors have to state that they feel convinced 
that a sufficient sum has been appropriated from the profits of 
the bank to cover all depreciation that has taken place in the 
unsold securities held by the company, and that henceforth 
the entire profit made will be dispo:ed of insuch manner as 
the directors recommend, subject to the confirmation of the 
shareholders at the general meeting. As anticipated and 
announced by your directors, the four half-years of self-denial 

—————————— 
rer 

the impregnable position it occupies, without sacrificing any 
portion of the br fot or even reserve fund, and it is hoped the 
shareholders will now feel that the proper course has been 
pursued. The bank consists of 320 partners, whose names are 
registered at the Stamp Office. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES k ASSETS. £ 
Bills and cash in hand, at call, Paid On shares ............0-.sessesee 100,000 

at short notice, and country | Deposit account............s0ese 81,835 
cheques in transit...............06 254,187 Currentaccounts ............00. 198,567 

Leeds Corporation 34 per cent. Customers’ deposited bills left 
DOMES ....csccsecerecccscssosescecesces 38,000] POF AiSCOUNE ......00.0erscercoree ane 54,931 

Three per Cent. Consols ......... 24,781 | Reserve fund: Balance from 
Current accounts .........-.....++++0 182,096 | 30th June, 1887 ...........c00e 57,000 
Rents due 81st Dec., 1887 ......... 131 | Balance of undue interest......... 1,847 
Bank premises and chambers, Drafts in circulation ............... 28,491 

DIIOC inp svokninccsnpesenrgnneiunenees 10,000 | Fund for equalising dividends 219 
Bank premises at Bradford ...... 7,280| Balance of profit and loss 
Bank premises at Hull ............ ee ee 5,398 
Pu of business — 

J. J.Cousins’ share 16,667 
H, Allen’s share .......00....0..+ 8,333 

527,783 627,788 

Prorir AND Loss Account. 

Dr. F Cr. £ 
Trade expenses, &C. .......-..+ RN URI . danecnen .dcesngsnahes ing seachvdncsns 518 
Rates and taxes .........scesecseeees Sk EN SOOM ah css; concicncs daskneesacsa 2 
Rebate on undue bills................ 1,392 | Rebate on undue drafts............ 45 
Commission and interest paid... 5,385 j Interest and commission re- 
Draft uty ....0...cccserceeseessseeenee RES GRUPO cokcccithnnsnttongcoctestetiontes 13,306 
Depreciation in value of ge ER ER ae 91 
GUAIINOD  sesinciicini cesstiginecs 5,617 | Balance of Bradford branch 

Balance GOWN .........secsesesseseees Se 8 MNOS? cnccssticcskes shcteossninsons 973 
- Balance of Hull branch account — 1,779 

16,708 16,708 
Dividend at Spee Cent ..........0. 2,500 | Balance, beiag net profit ......... 2,528 
Fund for equalising dividends ... 246 | Fund for equalising dividends... 218 

2,746 2,746 

GERMAN BANK OF LONDON, LIMITED. 
The following report was submitted at the annual meeting on 

february 9th :—After making provisions for all bad and doubt. 
ful debts, the gross profits of the bank for the year 1887, 
including the balance of £2,742 brought into profit and loss 
account from the preceding year, amount to £43,504, from which 
have been deducted rebate of interest and all charges, leaving 
£30,405 as profit available for division, After appropriating 
the sum of £2,000 to the reserve fund, there remains the sum 
of £28,405 for distribution, out of which the directors paid in 
July last an interim dividend for the first six months of 1887 of 
5s per share, free of income tax, amounting to £10,000, and they 
now recommend that, in addition to this sum, a dividend, free of 
income tax, of 83 per share, amounting to £16,000, be declared 
and paid, making the distribution for the year 1887 equal to 13s 
per share, or 64 per cent., free of income tax, and leaving a 
balance of £2,405 to be carried to profit and loss new account. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £3 ASSETS. & 
Capital paid up...............s..00 400,000 | Cash at bankers, at call, and 
PONT TO SUG os sas ccsnpinetendtvs sce 58,000' at short notice .................. 72,065 
Amount due on current and | Bills receivable, bills dis- 

deposit accounts, bills pay- | counted, current accounts, 
able, and other liabilities ... 1,481,637! and other securities............ 1,688,135 

Rebate of interest.................. 358 , Furniture and fittings ......... 
Profit and loss account— | 

Balance, 1st January, 1887, 
£2,742; add profit of 
year 1887, £27,663, making | 
£30,405; less dividend of 
5s per share, for the | 
half-year ending 30th June, 
FO 5 BORO soca seek cscceseeee 20,405 | 

1,960,400 | 1,960,400 
PROFIT AND [,088 ACCOUNT. 

Dr. £ R. t 
Dividend of 5s per share, for Balance, Jam. 1, 1887 ....-...++ 2,742 

the half-year ending 30th Gross profit, after making 
BG ois vnsrncsess vee ilibaveciibectkis 10,000; provision for an 

Charges and all other expenses 12,685! doubtfuldebts ........... 0. 40,768 
Rebate of interest on bills and 

drafts not matured ............... 358 | 
Amount written off for depre- | 

ciation of furniture............... 106 
Balance carried to balance sheet 20,405 | 

43.504 43,500 
APPROPRIATION. 

Dr. £ Cr. £ 
Reserve fuind..........:c0006 seceesees 2,000! Balance, to credit Jan. 1, 1887... 2,742 
Dividend of 5s per share for Profit, 1887........:0ccocssssessccseee se 87,088 

half-year ending 30th June... 10,000 
Dividend of 3s now recom- 
SG oie consides cals caciteonasis uns 16,000 

Balance carried to “ new 
dees ree 2,405 

30,405 80,406 

GLAMORGANSHIRE BANKING COMPANY, LIMITED. 
The following report was submitted at the half-yearly meeting 

on February 7th:—The remaining assets of the old company 
continue to be treated as heretofore. The further losses of that 
company ascertained during the past half-year have been 
written off the contingency account, and the items still unreal 
or unliquidated are retained in the present balance-sheet at the 
amounts at which they stood in the account of 27th March, 

[May 19, 1888, 
exercised by the shareholders has sufficed to place the bank in f 
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| May 19, 1888.] 
1884; the balance, now amounting to £40,096, being held against 
them. ‘The net profits for the half-year ending on the 30th 
June, 1887, amounting to £7,197, were duly applied as 
resolved at the general meeting held on the 2nd August 
last. The net profits for the half-year, as shown by the accounts, 
are £7,807. The directors recommend that this sum be applied 
as follows, viz., £3,017 in paying a dividend at the rate of 5 per 
cent, per annum, free of income tax, on the preference and 
ordinary shares of the company; £3,500 tobe added to the 
reserve fund, and invested in Government securities ; and the 
balance of £1,290 to be transferred to the bad and doubtful debt 
account. 

BALANCE-SHEET—December 31, 1837. 
LIABILITIES, Bs . 

Capital paid up.................... 120,945 | Bills discounted, advances on 
Reserve fund (invested in current accounts, &c.......... 
Government securities) ....., 11,500 | Cash in hand and at bank 

Drafts on London bankers | and brokers ...... .........0.00+ 287,673 
Outstanding .........cseceres 17,510 | Government securities ......... 11,500 

Liabilities by endorsement of ' English railway securities . 45,038 
bills negotiated for cus- Liability of customers for 
DIE Sock vicsas cntcacesesedincnss 656 endorsement on bills nego- 

Deposits, current and other tiated, as per contra ......... 656 
BOCOLNES 4. ...sseeeesecerserere ees 1,053,180 | Freehold premises at Swansea, 

Unclaimed dividends ............ 17| Neath, and Aberavon......... 15,700 
Rebate on undue bills............ 1,146 | 
Contingency account ............ 40,096 | 
Profit for the half-year ......... 7,807 | 

1,252,857 | 1,252,857 

PRoFIT AND Loss Accocnt. 

Dr. ae x Or. £ 
Perna salaries, 5 ie Gross profit for the half-year ... 22,685 

Interest paid or accrued on , 
deposit accounts .............6.00 8,673 

BUNOND nities cscqndedecs 1,146 
INI «sa coats Xessea dcheon Oxvacdiataaon 807 

22,685 22,685 

GLYN, MILLS, CURRIE, AND CO. 
The following is the balance-sheet, as at January 31st :— 

. LIABILITIES, £ ASSETS. £ 
Capital paid-up ... .............. 1,000,000 By cash in hand and at Bank 
Reserve fund .................000 500,000 C0 RING si vinicivsscich cdiasccss 1,869,781 
Current accounts .............. 9,107,513 | By money at call and at short 
Deposit accounts.................. 2,145,281 |  MOLICE ......00.csrecreoeeerseeerrors 2,705,000 

| By investments :— 
} Consols (£1,500,000 at 92)... 1,880,000 
| Other securities of, or gua- 

ranteed by, the British 
Government .................. $61,549 

Government of India and 
Colonial Government se- 
GOIN hn ps vssasni ichsnasanut 647,750 

Sate 3 MEMORANDUN— Securities of the Metro- 
Liabilities on account of ac- litan Board of Works... 187,500 
ceptances, endorsements, | By bills discounted, loans, 
&e. (covered by securities), | and other securities ......... 5,001,164 
not included in balance- By bank premises ............... ,000 
sheet, £1,476,707. ce 

12,752,744 12,752,744 

HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
January 25th :—An interim dividend of 10s per share was paid 
in August last, and the amount of profit now realised, after pro- 
viding for all bad and doubtful debts, will admit of a dividend 
of 103 per share, free of income tax, making a total distribution 
of 10 per cent. per annum, and leaving a balance of £4,755 to 
be carried forward to next year’s account. The directors very 
much regret the death of their esteemed colleague, J. M. 
Lockwood, Esq., which has occurred since the last annual 
meeting. The vacancy at the board has been filled up by the 
election of Thomas Shaw, Esq., M.P., an old and valued 
customer of the bank. The recent issue of 5,000 new shares, 
rendered necessary by the increased business of the bank, will 
make the paid-up capital £300,000, and will enable the directors 
to increase the reserve fund to £100,000. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. £ ASSETS. 

250,000 | Cash on hand and at call Capital...........066 sccssescseesseeee 250,000} Cash on hand and at call ...... 79,414 
Reserve SOG 5015. s05 088 cadeeisoohig 50,000 | Bills of exchange ............+0+++: 
Notes in circulation............... 11,590 Consols, Government, and 
Unpaid dividends...... . .......0 106 other securities...........0.000+. 103,272 
Credit balancesand deposits...  996,556| Advances on currentaccounts  §31,920 
Rebate on bills and interest Bank property .........ssseeseecens 10,000 

II iio ack 6,905 
Profit & loss account, £29,755, 

(less _ interim dividend, 
EOE “is. cchsioviiinnincocserion :, AONE 

“1,331,412! 1,351,412 
Prorit AND Loss ACCOUNT. 

Dr. 8 ++ oe £ 
Interim dividend for half-year | Balance brought forward from 

ending 30th June, 1887 ...... 12,500! 1886 .........cccscscerrecsosensees see 2,722 
Dividend for half-year ending | Profit for the year ending 31st 

31st December, 1887 ......... 12,500, December, 1887..........++++ 26,033 
Balance carried forward to 

ROWE AGCOURS oocccecsscce>s bsesee 4,755) 

29,755 | 29,755 

HALIFAX JOINT STOCK BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 
January 25th :—After allowing for rebate on bills not due, and 
making provision for bad and doubtful debts, the profits for the 
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year amount to £24,974, which with £ § 
from last account, leaves a balanoe of a6 000 cea oppliable for 
distribution. An interim dividend atthe rate of 10 per cent, 
per annum was paid in August last, and it is recommended that 
a dividend be paid on the Ist February next, at the rate of 12) 
per cent. per annum, aan s dividend of 11} per cent. for the . 
year. The payment of the dividend for the year will absorb 
£22,500 ; nage ewes er and the directors 
propose t written off premises accoun the balance, £2,417 carried forward. — 

BALANCS-SHEBT—December 31, 1887. 
LIABILITIES. 

due on current 
amare and dopedit re 1. GROOM cccciciicchin, Aesissinncanis 29,700 

te ssscsecceccesecasecseeevce 1,505,405 | Bank Premisei.cs ....0.00...seecees 22,000 
— SS ” 

n on deposit recei 12,475 
Balance of it and loss _ . 

count, £26,827 (less in- 
terim net 10000 in 
August last, 10,0002) ......... 16,621 

1,921,266 1,921,266 
PROFIT AND Loss ACCOUNT. 

Dr. : £ Cr. £ 
Interim dividend for half-year Balance brought forward from 
ending June 30, 1887 ......... BORGO! -2DIG voenciscsnttbtintiiitatadatnintin 1,646 

Dividend for half-year ending Profit forthe year ending 
December $1, 1887 .........s0 12,500 | December, 1987..........se«+ 24,974 

TOONS COM iiss hinted casita . 703 
Bank premises account ......... 1,000 
Balance carried forward ...... 2,417 

26,620 26,620 

HOVE BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 

January 20th :—The directors have to state that the business of 
the bank continues to improve, the number by current and 
deposit accounts being now 190, as compared with 141 in 1885, 
and 163 in 1886, They propose to pay the usual dividend of 
£5 per share, free of income tax. 

BALANCE-SHEET—December 31, 1887. 
ASSETS. LIABILITIES. £ 

Amount due on current, de- | Advances to customers, cash 
posit, and other accounts ... 18,634 a | eee ee 8,443 

Reserve fund.............ccssscseees 200 | Cheque books on hand ......... 69 
Furniture and fittings............ 20 
Investment account.........+00.. 10,293 

18,834 18,834 
Prorit AND Loss ACcoUNT. 

Dr. £ Cr. & 
Current Expenses ..........see-e0e 1,008 | Balance from last account . 81 

RGIS 1OD ic cncsqecticocccsnceseee 10 | Gross profit for the year ...... 1,058 

Dividend, £5 per share ......... 80} 
Balance carried forward ...... 41 

1,139 1,139 

HUDDERSFIELD BANKING COMPANY, LIMITED. 

The following is the balance-sheet as at 31st December, 1887 : 
LIABILITIES. £ ASsETs. £ 

Capital paid up........-c0seeseers 410,575 | Cash in hand and with bankers 738,337 

Surplus fund, as per last New 24 per Cents, £120,423 

account 198,000! stock, with accrued divi- 

Amounts due upon deposit Ben oi. ces cossestsibcssiaiaeievig 

receipts, aon accounts, Bills of exchange, loans, and 

&e., including reserve for advances to c mers 

bad and doubtful debts, and | Dividend paid in July (as per 
rebate on bills QOUIIIID. -.cc cessesecscerscoverersens 

Notes in circulation 
Unclaimed dividends 
Profit brought forward ......... 
Profit for the year 18S7......... 
Profit appropriated thus :— 
Dividend paid in July of 
£1 5s per share, £20,529; 
dividend payablein January, 
1888, of £1 5s per share, 
£20,529 ; to be added to sur- 
plus fund, £2,000 ; balance 
carried to next account, 
£2,815—£45,373. 

2,539,802 

20,529 see eeeeeeeeeneneee 

aeeceeeeeeee 

3,399,399 
——_ —- 

3,399,399 

HULL BANKING nape coma ss ; 

The following accounts were submitted at the annual m 

on February 8th :—Thomas Barton Holmes, Esgq., of Hull will 

be recommended by the board as the incoming director, in the 

place of William Holmes, Esq., the retiring director by rotation. 

BALANCE-SHEET— December 31, 1887. 

LIABILITIBS. é ASSETS. 

irculation, balances due to Coin and notes in hand, bills of 

coment on current and exchange, notes, 

deposit accounts, and to 

Interest due on deposits and 
rebate of interest on bil:s of 

ps, &c 

in Jul lack, 21 ; n , 

pais Se ee ee 
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IMPERIAL BANK LIMITED. 
The f was submitted at the hali-yearly meet- 
—— Somany beets -duhee payment of interest on deposit and 

accounts, and for bad and doubtful debts, the 
balance for half-year ended December 31st amounts to 
£48,929; oting from this amount the current expenses and 
rebate of interest 200,106 pohioe is not yet due, von ae 
for eppropriation ;w it is to e 
following manner, viz. : £23,625 to the payment of a dividend 
at the rate of 7 per cent per annum, free of income tax, and 
the balance of £6,541 to carried to the credit of profit and 
Joss new account. The directors have to announce with much 

the death of their esteemed colleague Baron Herman de 
Stern who occupied a seat at the board for many years, and the 
orecen has beon filled up by the election of his son Herbert 
Stern Esq. of the firm of Messers. Stern Brothers, subject to 
the confirmation of the shareho!ders. 

BALANCE-SHEET— December 31, 1887. 
ai LiABILIifE8, e a. = ASSETS. ene £ 

Capital paid up.............0.s.0. 5, overnment, India,andColon 
Amount due on current, de- | bonds, and Metropolitan 
posit, and interest accounts 2,713,787 Boardof Works stock ......... 295,650 

Acceptances ..................ceeeee 643,889 | Bills discounted. ................... 612,503 
Redceints ee er ar eee other securities ... 1,996,421 

on . Acce Ces, as co! 
Balance from 30th June, 1887, | secured ee ieintn duidostitie 643,889 

£4,470; add balance of profit Bank premises, &€¢................ 23,680 
for half-year, after d- Current expenses................. 16,019 

for bad & doubtful debts, | Cash in hand, and at Bank of 
574; making £59,044 [TRIN sreiccccasesstieuugieaw dbs 370,087 

(less interest paid on deposit Cash at call 
and other accounts, £10,115) 48,929 

4,238,249 | 4,238,249 

Prorir aNnD Loss Account. 

Dr. £ Cr. £ 
Current expenses.................. 1¢,919 | Amount brought down ......... 48,999 
Dividend at the rate of 7 per i 

cent. perannum forthe half- 
year ending 3 st December 23,625 | 

Rebate on bills not due ......... 2,744 
Amount carried to profit and 

loss new account .............5 6,541 

48,929 | 48,929 

INTERNATIONAL BANK OF LONDON, LIMITED. 
The following report was submitted at the annual meeting 

on Feb. 16th:—The gross profits for 1887, after making full 
allowance for bad and doubtful debts, amount to £47,056. 
After deduction of income tax, rebate of interest on bills and 
drafts not matured, and all charges, the net profit for the year, 
including the sum of £1,094, balance brought forward from 
last account, amounts to £34,501. The Directors propose to 
apply out of this amount £18,000 in payment of a dividend of 6 
per cent. per anuum free of income tax, £15,000 to the reserve 
fund, increasing the same to £70,000, and to carry forward 
£1,501 to profit and loss new account. An interim dividend 
for the first six months of the year 1887 has already been paid, 
in July last, at the rate of 5 per cent. per annum, amounting to 
£7,500, leaving a balance to be distributed at present of £10,500, 
say 10s. 6d. per share. 

BALANCE-SHEET—December 31, 1887. 

_ LIABILITIES. ee ASSETS. £ 
Capital paid up..................... 300,000 | Cash at bankers, at call, and 
Reserve fund, Ist Jan., 1887... 55,000; at short notice... ............... 298,889 
Bills payable ........... Solidadbass 1,959,842 | Investments— 
Creditors on currert accounts 98,114 £46,000 Consols, £10,000 
Rebate of interest on bills and | Egyptian guaranteed 3 per 

drafts not matured ........... 326; cent. paeie £10,000 India 
Profit and loss account, 3 per cent. stock, £12,000 
balance, ist Jan.,1987,£1,004 ; Bengal - Nagpur Railway 
wid profit for 1887, £33,407 ; GASOG .....scinditencilocissidiees 77,255 
making, £34,501 (less interim | Bills receivable......... ......... 195,859 
dividend paid first half-year, | Debtors on current accounts, 
BE BT OF cx cokcrivevase acces SIGE) Demme Oe Siiniil cciesccciss 1,867,470 

Office furniture, &¢ ............... 3860 
jails 

2,440,283 | 2,440,258 

Prorit anp Loss ACCOUNT. 
Dr. £ | Cr. £ 
a ROBIE secre rn mae Gage pects, waver allowing 

ise div tab ubetutsinéerine or an 7,05 
Directors’ fees ........cc0., 2,464 nes ae 
Balance — net profit carried 

_ tobalance-sheet ............... 33,407! 

47,056 | 47,056 
——— 

KNARESBOROUGH AND CLARO BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 

i 

}February ist :—The — for the past year, after making 
provision for bad and doubtful debts, and including the sum of 
£375 brought forward from the last account, amount to the sum 
of £9,595, The interim dividend paid in July last, amounting 
ito £3,205, being deducted, leaves £6,390 available for distribu- 
tion. The directors recommend a dividend of 10s per share, 
which will absorb £4,274; and that £500 be placed to debt 
contingency fund ; £1,000 to reserve fund; £210 to income 
tax account ; £250 for directors’ remuneration ; and a balance 
of £155 carried forward to the next account. 

SS lassSatisessnessnsnssssttonssnnnnssransenennntenmnnenenens nnn ae 
- 

BALANCE-SHEET—December 31, 1887, 

LIABILITIES. £ ASSETS. £ 
Paid-up capital...........csereceee 42,740 | Cash in hand, and at call, bills, 
Notes in circulation............... 17,585 | Consols, and other securities 144,597 
Credit balances and deposits.. 379,811 | Advances on current accounts 829,499 
Reserve us fund... ...... 44,000 | Bank premises ......000.....000..., 16,500 
Profits for year, £9,220; 

add balance from iast year, 
£3875; making £9,595 ; less 
interim dividend paid in 
July last, £3,205 .....s.c.000e 6,390 

LANCASHIRE AND YORKSHIRE BANK, LIMITED, 

The following report was submitted at the annual meeting 
on January 27th:—The net profits for the year ending 3igt 
December, 1887, with addition of the balance, £4,028, brought 
forward from the previous year, and after due deduction for bad 
debts, and the usual allowance of rebate on bills current, amount 
to £38,815. Out of the profits of the half-year ending 30th 
June last an interim dividend of 10s per share was paid in July, 
amounting to £14,897. The directors now propose to pay a 
further dividend of 10s per share for the half-year ending 3lst 
December, absorbing a similar sum of £14,897, and making, as 
before, a total distribution for the year of 10 per cent., clear of 
income tax. They also propose to add £5,000 to the reserve 
fund, and to carry forward a balance of £4,021. The reserve 
fund, after the addition of £5,000, will amount to £125,000, 
The directors have entered into a contract with the directors of 
the Bury Banking Company, Limited, for the purchase of the 
business and assets of that company. They anticipate that this 
operation will prove to be beneficial to both bodies of proprietors, 
By invitation of the executive committee of the late Man- 7 
chester Jubilee Exhibition, the directors of this bank opened, 
from May to November, a temporary branch office within the 
Exhibition, for the accommodation of the committee, the 
exhibitors, and the general public. The movement was success- 
ful, and the committee have testified their satisfaction with the 
administration of the branch. Premises have been purchased 
at Runcorn, and a branch of the bank has been established 
there under the care of the Warrington manager. 

BALANCE-SHEET— December 31, 1887. 
LIABILITIES, ASSETS. £ | 

Capital account ............... 297,940 Cash on hand, at Bank of 
Reserve fund ......... 120,000 England, and with London 
Amount due to customers on and county agents ............ 627,718 

current and deposit ac- IEE sichtieendebinntna veneeanien 6 
Counts, KC........c.s0cceceeeeeee» 1,591,086 | Railway securities guaranteed 

PP TIROOD «055 5itis 2:p0en nvenneens 59,000 by Indian Government ...... 51,000 
Rebate account ............... 2,706 Bills of exchange, advances to 
Profit. and lossaccount, £38,815 customers, &C. .........secc00-. 1,424,387 

(less interim dividend, paid Bank property account ........ 51,814 
July, 1887, £14,897)............ 23,918 | 

2,094,600 2,094,600 
PRoFit AND Loss Account. 

Dr. £ Cr. £& 
Current expenses .................. 20,354 Balance, December 31st, 1886 4,028 
Rebaté on bills discounted not Gross profits for year ending 

yet due ...... 2,706 | 3lst December, 1887, after 
Interim dividend of 10s per payment of interest on 

share, paid July, 1887 ..... 14,897 | current and other accounts, 
Dividend of 10s per share, for and making provision for 

half-year ending 31st De- bad and doubtful debts and 
I BIE pntsschcceisieasoocnes RRIITE 1 RINNE i ia cctce ties reosncreers 58,347 

Amount transferred to reserve 
GONE Giikirccctedinsdtbvedhietdvinkses 5,000 | 

Balance carried to profit and 
loss, new account ............ 4,021 | 

62,375 62,375 

| Balance brought down ......... 4,021 

LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
January 8th:—The accounts for the past year exhibit a net profit 
for the year of £5,161. A dividend at the rate of 12} per cent. 
per annum, for the half-year ending the 30th June last, has been 
already paid; and the directors propose that a further dividend 
for the remaining half-year, at the same rate, be now declared ; 
after payment of which, with the income tax for the year— 
which is paid by the bank—there will remaina balance of £121 
to carry tothe credit of the separate reserve, which will then 
amount to £4,179. It will be observed that the profit for the past 
year is less than in the preceding one, but the directors are 
sacisfied that this is not an indication ofa falling off in the 
business of the bank, which has, by a recent unhappy event, 
substantially increased, but is largely due to additional expen- 
diture in meeting the requirements of altered circumstances. 
And in connection with this, the directors have to report that 
they have considered it desirable to appoint a resident agent 
at Warwick, and that the bank at Warwick has since the 
beginning of September last been open daily, insteadof on 
Saturdays and Fair-days only, as heretofore. It has also been 
deemed expedient to take fresh banking premises at Warwick ; 
and the directors have much satisfaction in stating that they 
have been fortunate in securing a suitable property, in a promi- 
nent situation in the High Street, to which the business of the 
bank will be transferred as soon as the necessary alterations to 



ee 

premises have been made. The directors are hopeful that 
- step will lead to asteady material increase in aston 
of the bank. At the same time afar that 

| £8,000 more than their cost. At the last annual meeting of the 
company, it was unanimously resolved that Mr. Thorne be 
elected to seat on the board ; and the directors, having regard 
to his longand faithful services, have, with Mr. Thorne’s consent, 

| appointed him acting director of the bank. The directors upon 
1 the retirement of Mr. Thorne from the ment of the bank 

inted as manager Mr. Sanders, who for some years 
) the position of cashier and chief clerk ;and they have 

} every reason to think that this appointment has proved satis- 
I factory to the interests of the bank and the shareholders 
generally. 

BALANCE-SHEET— December 81, 1887. 
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the t value of the investments of the k is upwards of |. 

D Paorir axp Loss 
R. -£ 

Dividend for tha half-year 

piste, ending Sist Dec., 1887 
Reserve £und........0:.c.cccccsseceee 2,000 
Balance to be carried forward 2,481 

LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED : * 

January 25th:—The net profits for the year ended 31st 
after payment of income tax and expenses of management, as 
well as providing for all bad and doubtful debts, were £40,584 
add balance at credit of brofit and loss account, 1886, £1943 

LIABILITIES. £ Assets. £ 
abbedienanareeaa 40,000 | Bills discounted, d t. each paid-up capital of £350. £35,000 

Cire Bee 2,810 aera 156,489 leat! af 2s 6d. a share P30, 000 shares ai _ 
coc ae acieabectanstiestts 200,991 New South Wales Soveie £4, 375, 370, a balance at credit = peated tie 

Bills drawn on London agents ment bonds ..........0...csereeveee 67,146 | account to be carried forward of £3,512. The in pitt a8 nn cnn are 576 —* ee eee *uiso anouncing the death of Mr Herman Stolterfoht have to state 
half-year’s dividend paid, Frechold property a... 7,185 feel —— the loss of his valuable services. The —an oe 

Guarantee fairs. nczccs ses 20,000 | Cash in hand” ...~v-cce pon | SeUaed bas been filled by the eppointment of Mr 
Separate reserve  .......sesereevsneees 4,058 unningham. 

270,596 270,596 eae tt see: 81, 1887 i. 

Capital paid up ...,.........0.09 “_ Cash LEEDS AND COUNTY BANK, LIMITED. ae eurph fid = i000 ee crore . an a 
The following report was submitted at the half-yearly : OXCHANZC........ 0. co. sse00s 505,787 

meeting on January 25th:—The accounts for the half-year T teenie PU i 014 wihout . iedaler 
ending December 31st, 1887, show that the net profits for the — &c., not bearing ann ore 764,295 

half-year, including the amount of £2,200 brought forward from Acceptances, seven day and — oe ensceseee 150,000 
last account, are £9,630, out of which the directors propose to | other Dills.......cesveseuerenee 290,924 Other securities maker 1,877 
pay a dividend at the rate of 6 per cent. per annum (free of saan 1,054,746 
income tax), amounting to £4,099 ; to retain £961 for rebate 
or interest on bills not due, and £200 for depreciation of furni- 
ture; to place £2,500 to the reserve fund, which will then 
amount to £27,500, and to carry the balance of £1,870 forward. 

BALANCE SHEET—Decemboer 31, 1887. 

LIABILITIES. £ ASSETS. £ 
Capital paid up ...........cc.0+ 136,640 | Bills of exchange and cash on 
TUONY MUMIE wcdinss. sonsarccensasers 25,000 | handandatcall ............ 230,044 
Amount due on current and INVESTMENTS :— 
deposit accounts .............. 1,057,281 | £ 

Interest due on deposits ...... 5,798 | 2,500 Leeds Corporation 4% stk 2,700 
Unpaid dividends................. 27 }50,000 Do do 3)%do 49,750 

4,95 Profit and lossaccount balance 9,629 | 5,000 Sheffield de 3)%do . 
5,000 Blackburn do 3)% do 4,975 
1,300 Mortgage on Bradford 

Corportn. rates at 32% 1,287 
10,000 Man. Sheff. & Lin. Rail, 

5% Preference stock... 12,000 
5,000 Gt. Eastn, Ry. 4% pf.stk 4,950 | P 

ictoria 4% stock © 1 bank, £2,897 ; and the directors have transferred tothe reserve | 10,000 Victoria 4% stock ......... 
10,000 South Australian 4% in- 

scribed stock ............ 9,952 
Amount due on current accounts , 

LIVERPOOL UNION BANK, LIMITED. 
The following report was submitted at the annval meeting on 

February 1st :—The gross = for the past year, after amply 
providing for all bad and doubtful debts, and deducting rebate 
on bills in hand at 5 per cent., are £110,422; the total 
expenses of management, including salaries, directors’ and 
auditors’ fees, and all other charges, have been £21,584, leaving 
the net profits £88,838. The undivided profits, brought for- . 

50 | ward from the previous year, were £16,014 ; together, ‘aonds G 3s 
in from which have been deducted two half-yearly dividen 

July, 1887, and January, 1888) at the rate of 10 per cent. per 

aid in January, 1888, £15,000; income tax paid by the 

fund, £10,000 ; total, £87,897 ; leaving as the balance of profits 
now carried forward, £16,955. The directors have to record, 

— om ea sree nee ph with great regret, the death of their valued deputy-chairman, 
Furniture .~— “ghe1 | Mr Christopher Bushell, a proprietor of the bank almost from 
BEAMS ........cssereesesserseeesssenees 314 | its foundation, and a leading director for twenty years. 

1,234,375 1,234,375 BALANCE-SHEET—December 31, 1887. 
Prorir AND LOss AccounT.. LIABILITIES. £ ASSETs. 2 

De. £ Cr. £ | Capital paid wp....c..scsecccseeeues 600,000 |Bills discounted, £1,024,506 
Current expenses .......0......000 4,486 | Balance brought forward......... 2200 | Reserve fund.................--. 345,000 | (less rebate on bills in hand 
ONO NE 45 wrescsesusnsansinen die 314 | Gross profit for the half-year... 12229 | Dividend to be paid 12th Jan., at 5 per cent., £6,686)......... 1,027,820 
Dividend at the rate of 6 per Toei aeabetin 45,000 | Advances on current and loan 

cent. per annum..... ......00.. 4,099 | Balance of profits carried I< ansectaniorintia 1,505,154 
Rebate on bills not due ......... 961 | CORWAEA ceccccssssesscsssssseess 16,956 |Cash on hand, with Bank of 
Moserve fund 2.0... ..cccccsivevee 2,500 | Due on current accounts, de- England, and with London 
Depreciation furniture account 200 | it accounts and receipts, bankers at call ..............+0++ 607,762 
Profit and loss new account ... 1,869 | . sessscsecsetae sreceesesesesecee 25823,8836 |Due by London discount 

4 -——— | Acceptances by the bank, and brokers (with security) at 

14,429 | 14,429 its London agents, against call or seven days’ notice, 
; cash and securities ............ 556,673 and by, a bank cor- ssagre 

LEICESTERSHIRE BANKING COMPANY, LIMITED. ee erik the 78,970 uh = gp carnage 

. The following report was submitted at the annual meeting, on Bank of England, under the acceptances and credits, per alien 
ih :—-Af i visi Parliamentary composition COMBED ..0..000.s0receeceveereeseeses ee 8th :—-After making provision for bad and doubtful eee Se enna ginkin tosatns onl tas pub 

ebts, and paying income tax, the net profit of the bank for the | jggie) ooo -cccsecsesssseeessnome $0906 1:.BEE. Giritienennncane Cie 
past year amounts to £41,555. This sum, added to £2,926, the ~— —_—_— 
unappropriated balance of the preceding year, makes a total of 4,240,989 
£44,481. The directors paid a dividend of 10s per share for 
the six months ending 30th June, amounting to £20,000, and 
they now recommend a dividend at the same rate for the half- 
year ending 31st December last, being 10 per cent. on the paid- 
up capital of £400,000. After the payment of these dividends, 
a balance of profit of £4,481 will remain. Out of this sum, the 
directors recommend that £2,000 should be added to the reserved 
fund, which will then stand at £157,000, and that the balance, 
£2,481, be carried forward to the current year. 

BALANCE-SHEET—December 31, 1887. 
~ LIABILITIES. £& ava. & Capital paid up ........cccee see 400,000 Investments: Consols,........... 208,495 
ik ae) ae ts: 165,000) Indian Government securities —_ 78,927 Balance of profit, Slst Dec., City of London bonds ......... mae 1886 vesrscrsecssssersesseseeneseesee 2926 | Leicester Corporation stock, Net profit for the year 1887 UR seien .ligscaslabatiarententenvedeny 5,971 

£41,555 (less dividend paid Cashin hand and in London 385,999 
August, 1887, £20,000)......... 21,555 | Bills of exchange ............+-+-+. 588,885 

Deposit and current aceounts 1,801,337 | Bank premises .........-...-.00+0 42,946 
Drafts issued payable within Advanced on current accounts 
an and outstanding and on securities ... ....... 1,228,940 

PON ccnhen dacmmeipidiebusdiaed 15,559 
Notes in circulation .......... 33,130 

2,435,007 ash, 0g7 

Eee be 

LLOYDS BARNETTS AND BOSANQUETS BANK 
LIMITED. 

The following report was submitted at the annual meeting 
on February 13th:—The available profit for the past year, 

including the amount brought forward from the previous year, 

after payment of all charges and expenses, carrying forward 

the amount necessary for rebate of bill-, and molar pro- 
vision for bad debts and contingencies, is £138, Out of 

this an interim dividend at the rate of 15 per cent. perannum, 
free of income tax, amounting to £56,250, was declared for the , 

half-year ending the 30th Jane last. Your directors, 
recommend that a dividend at the same rate for the pent half- | 

year, amounting to £56,250 be now declared ; that the sam of 
£3.281 be appiied in income tax upon the above dividends; - 
that £15,000 be added to the reserved fund, and that the 

balance, £7,222, be carried forward to the profit and loss ac- 

count of the present year. The business the bank continues | 

to be progressive, and has received some valuable iy 
within the past twelve months. Branches have been opened . 

Net profit for the 1887... a1, 
ending 30th June, 1837 eens cosas Balance of profit, seenee ees 2936 

Te ——eee 

The following report was submitted at the annual given bea 

t, 

annum, £60,000; bonus of 2} per cent. for the year, . 
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| Bills or notes or 

ae dividend for half 
anu, £86 260; and income tax ee = ne 

Halt-year’s dividend December, cen! annnm ...... 
To be added to the reserve isd aa 15,000 
To be carried forward to next year ... i eka "se 7,222 

12,204,780 

Cash in hand, with Bank of England, at call and short notice 2,871,082 

Dr. 

half 

i 

"18 THE ECONOMIST. [May 19, 1888, | 
| ao ing the in Bristol Birmingham, and Willenhall, 

| ia Staordabire. “Me. Samuel Hoare, M-P. in consequence of i i a regret of his ’ 
come. | epee at the Board. 

oe 

ARE ORE ERK RRR OEE ED CRETE TES EEE EEE SOE EER EERE EEE SEE EOE OREO ED SOE REE SEE STORES EET OOD 

accepted or endorsed 
G, MN Ober BOCOUNES ......000.0000. oe consevooeree sarsenenners 

brought forward from last year, £138,008 ; less 
e 80th June, at 15 cent, per 
meicidends for the yeer, £3,281 i 

, 

British and Indian Government securities. 
stocks, Government securities, Corporation h 

gett ae notes, and other securities wee eee. See eOet tree eereee 

LONDON AND COUNTY BANKING COMPANY, LIMITED, 
The following report was submitted at the half-yearly meet- 

on February 2nd:—The directors have to report that, after 
ying interest to customers and all charges, making provision 

for bad and doubtful debts, allowing £36,137 for rebate on bills 
not due, and transferring £10,000 in reduction of a 
account, the net profits for the half-year ended December 31st 
amount to £202,846. This sum added to £19,288, the balance 
brought forward from last account, produces a total of £222,134. 
The directors recommend the payment of a dividend of 10 
per cent. for the half-year, which will absorb £200,000. This 
will leave a balance of £22,134 to be carried forward to profit 
and loss new account. The present dividend, added to that 

id to 30th June, makes 20 per cent. for the year 1887. The 
eath of Finlay Knight, Esq., as reported at the last meeting, 

has caused a vacancy in the auditorship, which it is in the 
power of this meeting to fill up. The dividend of £2 per 
share will be payable free of income tax. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. £ Aj3SETs. £ 

Capital paid up..........c..cccesse 2,000,000 | Cash at the head office and 
Reserve fund... ..........sceseceeee 1,000,000 |} branches,and with Bank of 
Due on current accounts, on INE Ss sianscaniacinistsvenion eo 3,824,128 

d ¢% accounts, with Loans at call and at notice, 
in accrued, « circular covered by securities ......... 2,893,206 
MOLES, BC. 2.0.1.6 - sesceeseseeeeee 29,240,710 | Investments, viz. :— 

Liabilities on acceptances, Consols, registered and in cer- 
covered by cash or securi- tificates, New 3 per Cents., 
ties or bankers’ tees 2,727,817] Reduced 3 per Cents., and 

Rebate on bills not due New 24 per Cents., £3,982,991, 
carried to next acccunt...... 36,137] Canada 4 per Cent. bonds, 

Profitand loss balance brought Egyptian 3 ae Cent. bonds, 
from last account............... 19,288] and Turkish 4 per Cent. 

Net profit for the half-year, bonds guaranteed by the 
after making provision for British Government ........ 4,692,808 
bad and doubtful debts, and India Government stock and 
transferring £10,000 to debentures, and India 
premises account............... Government 

railway 
202,846 guaranteed 

debentures and 
I hiissersnkatinnvtneieivoiacat ~ 895,770 
Metropolitan and other Cor- 
poration stocks, English rail- 
way debenture stock and 
colonial bonds .................. 

Other securities .................. 22,738 
Discounted bills current ...... 10,988,795 
Advances to customers at the 

head office and branches ..... 7,899,327 
Liabilities of customers for 

drafts accepted by the bank, 
OB DOE COWTED 65..00000ssersderersse 2,727,817 

Bank premises, &c., £504,367, 
less amount transferred 
from profit and loss, £10,000 494,367 

35,226,798 35,226,798 

PROFIT AND Loss ACCOUNT. 

£ Cr. £ 
Interest paid to customers ... 94,030 | Bala bi yr Salaries and all other expenses 193,785 as acon — ee 

ee to the credit of Gross profit for the half-year, ai oe Nes Dapicitoedicced 10,000 after makin rovision for on bills not due............. 36,137 | bad and doubtful debts, and Dividend 10 per cent. for the including rebate, £24,435, ONE Siedisees ii Rika sidiscies 200,000 | brought from 30th June last 536,798 

19,283 

556,086 

LONDON AND GENERAL BANK, LIMITED. 
The following report was submitted at the annual meeting on 

January 27th :—The accompanying accounts show that, after provi for the expenditure in the profit and loss account, 
rebate of discount on bills current on the 31st December last, 
and the whole cost of the second issue of shares, the net profits 
for the year amount to £7,781. Of this amount £2,405 has been 
ve to the interim payments for the half-year ending 30th 
une, 1887 ; and from the balance, the directors—after placing 

£1,000 to reserve fund, and making the other necessary pro- visions as required by the articles of association—recommend a 
dividend for the past six months at the rate of 7 per cent. per annum, making with the interim dividend already paid, 6 per 

cent. for the whole year, as inst 54 per cent. for } 
The subscribed capital of the ee has been doubled duri ys 
ear by the issue of 20,000 shares, upon which £1 per share hag 

n paid. Theeffect of this issue is to increase the reserve of 
males capital from £24,558 to £102,573. As the 
and profitable working of the bank largely depend upon its 
capital resources, the ann tors contemplate issuing the feleme 
of the authorised capital, £50,000, and they also recommend 
that the authorised capital should be increased to £500,000. 

BALANCE-SHEET, December 31, 1887. 

£ | ASSETS. £ 
97,426 Cash at bankers and in hand ... 57,388 

Bills receivable in hand .......... 37,952 
152,960 | Stamps Hebdoexes 145 current & deposit accounts 

Reserve fund...................000 2,000 Investments— 
Rebate on bills discounted ... 354 Consols, New Three per Cent 
Profit and loss account, £7,781, Annulties, India Three per 

less Liberator Building Cand, GbOOM ses’ ss sccatsvee ws 
Society on account, £425,and Short loans to customers, and 
interim dividend, £1,980...... 5,376 other securities .....,......... 136,289 

258,116 “258,216 
Reserve fund... ..... .....-sessecess 1,000 Balance brought down from 
Liberator Building Society ... 849 balance-sheet.................cc00 5,875 
Balance to dividend account 8,526 

5,375 | 5,375 
Prorit AND Loss ACCOUNT. 

Dr. £ Cr. £ 
Expenses of management ......... 8,148 | Balance from last account......... 220 
MGI DIE, 5, cancnn x00: 6: npapccdsooncotee 252 | Gross profit for year, after 
Expenses of second issue of making provision for bad and 
CI aii bis on ido se Siteh nesses 643 | doubtful debts ...............c0000 11,604 

Balance carried to balance-sheet 7,781 

11,824 11,824 

LONDON AND HANSEATIC BANK, LIMITED. 
The following report was submitted at the annual meeting 

on February 16th :—After providing for bad and doubtful 
debts, and deducting expenses, income tax, &c., the net profits 
for 1887, including £4,071 brought forward from the previous 
year, amount to £31,877, of which £8,325 were paid as an 
interim dividend for the first half-year (5s. per share, equal to 
5 per cent. per annum), leaving a balance of £23,552 to be 
disposed of. The directors recommend the payment of a 
dividend for the second half-year at the rate of 9 per cent. per 
annum, or 9s. per share, free of income tax, making, with the 
interim dividend, 14s per share, or 7 percent. for the year. 
The final dividend will amount to £14,985, leaving £8,567, of 
which the directors propose to place the sum of £4,000 to the 
reserve fund, increasing the same to £72,000, and to carry 
forward the remaining £4,567. 

BALANCE-SHEET— December 31, 1887. 

LIABILITIES £ ASSETS. £ 
Capital paid up................0+-6. 333,000 | Cash in hand and at bankers 56,604 
 naseeoniitin beaaee CO Te 68,000 | Loans on securities at call and 
Acceptances and creditors on i at short notice ..........0.c0000 180,900 

current accounts ............... 1,730,867 | Investments ............seee.sseee $5,382 
Rebate of interest on bills not | Bills receivable . .. 448,154 
SING iieicsxcs ts tacistcibebaids 1,505 | Debtors on current ‘accounts 1,385,784 

Balance of profit and loss ac- | Office SUPMICUTS....000.0cscrrereeees 100 
ND beiecdcheccnsdesnacupeneses 23,552 

2,156,924 | 2,156,024 

PROFIT AND Loss Account. 

Dr. 2. es £ 
Current expenses, &c. ......... 10,650 | Balance brought forward from 
Interim dividend paid in July 8,325 | last year......... releedteaeehe 4,071 
Balance transferred to general |Gross profits, after making 

balance-sheet .............0000 23,552, provision for bad and doubt- 
| TRE Is svcusnencrh cgi sesnenon 39,456 

42,527 | 42,527 | 

AND NORTH-WESTERN DISTRICT BANK, 
LIMITED. 

The following report was submitted at the half-yearly meeting 
on February 15th:—The accounts show that during the half- 
year the operations of the bank have resulted in a gross profit 
of £949; this sum added to £37, balance of last account, will 
amount to £986. After deducting interest due on deposit and 
current accounts and expenses, there remains a balance of £152. 
The amount of money received and paid on current accounts 
during the half-year shows an increase over and above any pre- 
vious period. A comparatively large number of new accounts 
have been opened, and, on the whole, the directors regard the 
condition of the business as encouraging; they are anxious, 
however, that the bank shall be placed on the soundest possible 
footing, and, therefore, the directors advise that after crediting 
bank premises account with £25, the balance shall be taken as 
a further provision for doubtful debts, instead of being div ided. 
Mr Stephen Shirley retires from the board at this meeting by 
rotation, and, not offering himself for re-election, the 
have nominated Mr H. Montagu Bates for the vacant seat. 

LONDON 
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BALANCE-SHEET—December 31, 1887. 

LIABILITIBS, ASSETS. £ 
Amount due on current, deposit, Cash in hand and at bankers...... 4,090 
and other accounts ............-+. 29,297 | Money at short notice ............... 9 

Capital paid Up ...-+-<+-.-+-r+0erereee 7,599 | Loans and advances... .............. 28,239 
Preserve LUNA ...-rereseereeresereecen ees 700 | Bills discounted....,.......cc.ccceesees 2,429 

Balance from last account ......... 37 | Railway bonds . ........csecceseseres 
Net profit for the half-year ...... 115 | Bank premises, &.............0....... 460 

87 748 97,748 

Prorit AND Loss Account. 

_ 490| Balarice from last ‘ d OD Loceccdeviesssetese nce from account .j...... 37 
& oa » EC. secseseereessee 844) Grows profits for half-year ......... 949 
Written off premisesaccount 25 
provision for doubtful debts ...... 127 

986 "986 

LONDON AND PROVINCIAL BANK, LIMITED. 

The following report was submitted at the half-yearly 
meeting on January 23rd :—The gross profits for the half-year 
to December 31st, after making provision for bad and doubtful 
debts, and including the amount brought forward from last 
account, are £108,729, and after deducting all current expenses, 
income tax, directors’ remuneration, auditors’ fees, and interest 
to customers, there remains a balance of £44,333. The directors 
recommend that this amount be appropriated in the following 
manner, viz.: £21,875 to the payment of a dividend at the rate 
of 12} per cent. per annum, free of income tax ; £4,572 to the 
reserve fund, being the half-year’s dividend received in October, 
on the New Three per Cents., in which the fund is invested ; 
£2,000 in further reduction of freehold and leasehold premises 
account ; £1,000 to officers’ pension and gratuity fund ; £3,785 
to rebate on bills ; £11,101 carried forward. The board has 
resolved that during the current half-year the capital of the 
bank shall be increased to £400,000 by the issue to the share- 
holders of 16,000 new shares. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ ASSETS. £ 
850,000 Cash in hand, at call, and on 

GING HE hindi vsissinaniesviine 764,955 
Consols (including £27,929 in- 

vested as security for 
accounts of H.M. Customs 
and of County and Local 
Boards), and New 2} per 
OO baikdsiddadiiis ccvibetatienbss 261,487 

| New3 per Cents.(reservefund) 309, 
99,917 | Egyptian 3 per cent. stock 

| (guaran by the British 
| Government), Corporation 
| of the City of London De- 

Capital paid up ............ceee0 
Reserve fund, invested in 

£318,318 New 3 per Cents... 
Amount due on current, 
deposit, and other accounts 4,094,372 

Balance of last profit and loss 
SIE Nonnds exc ons Sécncpuckooents 

Gross profit for half-year,after 
making provision for bad 
and doubtful debts............ 

309,625 

8,812 

bentures, Metropolitan 
Board of Works, and Liver- 

112,013 

202,333 

pool Corporation stocks...... 
| British Colonial Government 

bonds and inscribed stocks 
| English railway debenture 
| and preference stocks, and 
| East Indian Railway guaran- 

teed Stocks .......cccccsesecoeee 581,761 
| Amourt due on current ac- 
| counts, bills of exchange, 

promissory notes, &c.......... 2,514,004 
Bank premises, &€¢.............++: 5,152 
Current expenses ...... «++ 39,115 
Interest on deposit and other 

BOCOUMEH oc ceccercerce.concceees 25,281 

4,862,726 4,862,726 

PRoFit AND Loss ACCOUNT. 

Dr. & ) Cr. £ 
Current expenses ............0000 39,115 | Gross profit, as above............ 108,729 
Interest pAid.......cccscscees veuee 25,282 | 
Dividend at 124 % per annum 21,875 | 

WRG NN si ccd vcdd Lin esiiks ake 4,571 | 
Reduction of premises account 2,000 | 
Officers’ pension and gratuity 
TN is cask cei OI tits Chesanct 1,000 

Rebate on bills ............s00c0000 3,785 
Balance carried forward ...... 11,101 

108,729 108,729 

———— 

LONDON AND SOUTH WESTERN BANK LIMITED. 

The following report was submitted atthe annual meeting 
on February 2nd:—The net profits of the bank for the half-year 
ending 31st December last, after making deductions on account of 
interest, current expenses, and bad and doubtful debts, are 
£19,772, whieh, with £3,414 brought forward from 30th January 
last, leaves an available balance of £23,186. From this amount 
the directors recommend the payment of a dividend to the share- 
holders at the rate of 7 percent. per annum, free of income 
tax, that £5,000 be added to the reserve fund, and £250 added 
to the clerks’ guarantee and provident fund, and that the 
balance of £7,436, including rebate, be carried forward to the 
oe account. The directors have the pleasure to announce 

bank, the board have made a call of £2 10s per 
the 10th February. 

* 

THE BCONOMIST. 

» in consequence of the steadily increasing business of the | and the 
dene payable on | 

BALANCE-SHEET—December 31, 1387. 

£ a. Current and i ~ a ~ 3,423,145 SES Ot SS (aaa 

a edit, circular notes, &, m162 : at call and short notice ee Gopika nerd os dovteinwniitaases mee olin inv. oF wi audi 

Reserve fund........ccessecee acosee 50,000 , the Government, ; Balance brought forward ....., 3,414 of which £55,000 is lodged 
Net it for the half-year for public accounts) ......... $70,455 ending 3lst December, 19,772 | Metropolitan Board of Works 

34 per Cent. stock at par 
reserve fund) .........sss.e000 50,000 

Railway stocks, and other se- 
curities veners ses aseceuenenne sevens 106,561 

a) Troe months and under 545,365 
S — three « Lavage 

as per contra..... ae 
Outstanding freehold 

and leasehold properties, 
BY GD ince entemssncensonats 119,555 

3,894,093 3,894,093 
PRoFiT AND Loss ACCOUNT. 

I ton t ed and ry : nteres’ Sven 
Current aebeatinn _ 96.680 ~~ oe sit 3,414 Dividend atthe rate of 7 per cent. Gross profits for the half-year ... 66,802 

per annum ......... 
Reserve fan ............ceccccccceessss 
— guarantee and provident 

UTE shunsd- Gesanethenaciieeinemdasaguianees 
Rebate on bills not due ............ 4,921 
Balance carried forward............ 2,514 

69,716 69,716 

LONDON AND WESTMINSTER BANK, LIMITED. 
The following report was submitted at the half-yearly meeti 

on January 18th :—After providing for all ond joubtfal 
debts, paying the income tax, appropriating £2,000 towards the 
buildings of the bank, and making provision towards the pen- 
sion and life insurance funds, the net profits for the last half- 
year amount to £215,048. This sum, added to £24,838, the 
unappropriated balance of the preceding half-year, will amount 
to £239,886. The directors now declare a dividend to the share- 
holders of 8 per cent. for the half-year upon the paid-up capital 
of £2,800,000, adding £10,000 tothe rest surplus fund, which 
will then amountto £1,655,620, and carrying forward an un- 
divided profit of £5,886. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ ASSETS. 2 
Current accounts and de- Cash in hand and at Bank of 

Was icvecatie daidiaiienaahan 22,678,588 | England...........cccccscooesesee 2,979,439 
Circular notes, credits on Money at call and short 

agents, rebate on billsdis- BORO Ls... sidan tabrind chsh edabee 4,047,050 
counted not yet due, and Investments— 
Other funds.........4...sesereee 625,687 | Securities of the Imperial 

ACCEPTANCE 2.0.60. ..c0rreseenens Government (of which 
Liabilities by endorsement £1,000,000 stock is 1 ; 

(bills negotiated for cus- for Metropolitan of 
WONG is cas urenescvcesonsctua 85,484 | —WOrks).........cnceryronedncnssee 4,311,560 

Capital paid up.................. 2,800,000 | Indian sterling debentures 750,000 
Rest or surplus fund, 30th Bills discounted, loans 
UNI RIE cansce csctpecsvin: 50 1,645,620 | other securities............... 15,535,668 
— of undivided profit, onses Liability of customers ay sna. 990 

30th June, 1887.......5.-+.+++ oe as percon 
Net profits of the past half- Liability of customers for 

FOUR dar dariignradosedsdermsusioes 215,048 | endorsement, aspercontra 85,484 
Bank premises ..,....-..0:+0+++s 361,009 

28,328,429 28,828,439 

Prorit aND Loss Account. 

Dr. 
Total expenditure .0.....00s0000 94,001 Rest or surplus fund, 30th 
Dividend at the rate of 8 per | JUmam, BET: - on nico cncsedsinace 1 
cent. forthe last half-year ... 224,000 Balance of undivided profit, 

Balance of undivided profit, 30th June, 1887 ..reeeeesereee 24,838 
carried to next account...... 5,886 | Gross profits of the last half- 

Rest or surplus fund ............ 1,645 , after 
Amount now added tozest ... 10,000 | £2,000 towards the buildings 

of Seen the in- 

vision for all bad and abt. 
FOOT ee OES CO POR SR eee ORR Eee 809,049 

1,979,507 1,979,507 
Rest or surplus fad sccsesscene See TRT OTe FOR CRE ERE ERS f 21,655,620 

LONDON AND YORKSHIRE BANK, LIMITED. 
The following report was submitted at the half-yearly 

meeting on January 18th :—The accounts for the half-year 
ending 31st December last show | after providing for 
interest, expenses, and bad and doubtful debts, and including 
the amount beoeg>t forward from last prong ta there remains 
a net profit of £7,350. Out of this the tors to 
declare a dividend for the half-year, free of income tax, at 
the rate of 6 per cent. per annum, which will absorb ; 

also recommend that £2,000 be added to the reserve 
fund, ‘This willleave a balance of £1,013 to be carried forward 
to next account. 
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BALANCE-SHEET—December 31, 1887. 
£ ASSETS. & 

. 145,000 Cash on hand and with bankers 164,625 

eeeeeeeee 

eee ete eeeeeeees eee eerenenes 

Aen nen eee een eeneneeee nee ree 

DIE oo. ceninss csicconsevnsaccovecse 
Gross for half-year, after 
making allowance he bad and 
dou DORR. 6. icvsessevscessncre 

seeeereesene 

LONDON JOINT STOCK BANK, LiMITED. 
The following report was submitted at the half-yearly 

meeting on January 19th :—After providing for rebate of interest 
on bills discounted not yet due, a net profit for the half-year 
ended December 31st is “er of £125,509, a _— : 

riated as follows, viz., £112,500 in payment of a dividen 
at the rate of 124 per centum per annum on £1,800,000, the 
prem paid-up capital of the bank ; £13,009 balance carried 
orward to profit and loss new account—£125,509. The guarantee 
fund account stands at £1,153,215. The directors have to 
announce, with much regret, the death of their friend and col- 
league, Edmund Deacon, Esq., which occurred on the 2nd 
January, and by which the bank has lost the services of an able 
representative. The dividend will be paid free from income tax. 

BALANCE-SHEET—December 81, 1887. 
SSETS. 

Government stock, £2,000,000 
Amount of the’ guarantee fund 1,153,215 | Consols, taken at 90 ......... ,800,000 
Amount due on current Cash in hand and at the Bank 
accounts, deposit receipts, ' of BUG Adspiabceditcocsiceiis 318,896 
circular notes, &c. ............ 12,348,620 | Bills discounted, loans, and 

Acceptances .. .............. .. 1,515,996 other securities—money at 
Rebate of interest on bills call included................0+++ 12,156,187 
discounted, not yet due ... 15,963 | Liabilities of customers for 

Amount of net profit for the acceptances, as per contra... 1,515,995 
-year ed 3ist Dec., Bank premises, &................ 168,224 

including £12,817 balance of 
rofit loss account, 30th 
DD csnienvsiactieciversinis weiace. ROOD 

16,959,302 16,959,302 

Prorit AND Lo8s AccouNT. 

ioe t &e 65,878 om t of fit for th B nt expenses, &£...,......... . ount of gross profit for the 
Rebate of interest on bills dis- half-year oie 3ist Dec., 
counted, not yet due ......... 15,963 including £12,817 balance of 

Haif-year’s dividend at the profit and loss account, 
rate of 12} per cent. per ann. 30th June,and after making 
on paid-up ROE © seccsssvites 112,500 rovision for bad and doubt- 

Amount carried to profit and ME ORGS nccdiecciccsvescndstoners SOURS 
loss new account .,........++ 13,009 

197,045 197,045 

LONDON TRADING BANK, LIMITED. 

The directors have the satisfaction to report a continued 
increase in the general business of the bank during the six 
months ended December 31st. A considerable number of new 
accounts have been opened during that period. The subscribed 
capital now stands at £26,810. The total receipts amount for 
the half-year to £639,846. The amount on deposit and current 
accounts stands at £30,790. The investments amount to £6,390. 
The greater portion of this sum is immediately realisable. All 
of these items show a substantial increase in the Jamount over 
the corresponding period of last year. 

BALANCE-SHEET—December 31, 1887 
LiaBILITIEGS, 

Capital subscri 28,810 Capital unpaid eee : dua aie edad’ pital un satieneeusesininnashene 20,613 
Current, deposit, and other Bank premises, furniture, &. 898 

ssedusndcbbthcectevesses 30,790 | Bills discounted, and 
eee 600; advances to customers ...... 2,2946 

Other liabilities .............. ES 148 | Investments— 
Balance profit and loss, afte Consols, Colonial bonds, rail- 
adding to reserve fund...... 380 way preference and ordi- 

nary shares, and other 
i inenccasetyens-siacsnee 6,390 

Cash in hand and at the 
National Bank..............060 7,781 

58,628 58,628 

PROFIT AND Loss Account. 

Dr. 2 Cr. £ es paid S eerepd te Cate = yee ty eg account ... 260 ym eeeten am a oe hbontes ross p or half-year ...... 1,235 

Dividend at rate of 5 per cent. 

carried tocreditof next 
account, rebate on 

1,435 1435 

THE ECONOMIST. [May 19, 1888 | 

‘The followi Tubmitted at the bal ; e following report was submitted at the half-yearly m, 
on January 20th :—It will be seen from the annexed ashoen 
of accounts for the ae ended December 31, 1887, 
including the balance of £5,464 brought forward from the 
previous half-year, there is now a net profit of £64,120 to be 
appropriated. The directors propose to deal with this amount 
as follows :—£5,000 to reserve fund, thus raised to £540,000 . 
£51,420 to pay a dividend at the rate of 16 per cent. per annum, 
and to provide for income tax ; and £7,700 to be carried forward 
to the profit and loss account of the present half- ear—total, 
£64,120. As intimated at the last general meeting, the directors 
havé thought it advisable to write about 24 per cent. off the 
valuation of the Indian securities. It is with great regret that 
the directors have to record the death of their esteemed 
colleague, Mr George Illingworth, who was the first appointed 
officer of the bank, and for fifteen years its much-respected 
manager. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ AsseETs, 
Capital paid up .......0cerees 660,000 | Cash on hand, at call, and at 
Reserve fund .............sss0seeeees 535,000; short notice...............c0 1 
Un dividends ..........00.0+6++ 6,367 | Bills of exchange, advances on 
Re of bills on hand .......... 18,340] current accounts, and loang 
Unappropriated profit ............ 64,120} on securities, including cus. 
Due on current, deposit, and tomers’ liability on the bank’s 

other accounts ...............+.. 6,307,899 | acceptances.............0..sssee0, 5,811,827 
Acceptances by the bank ...... 683,206 | Investments in Oonsols: 

£260,930, taken at 90............ 226,883 
Ditto in 2} per Cent. An- 

nuities: £80,000, taken at 85 68,000 
India stock and stocks guar- 
omnes by the Indian Govern- 

ES WaSursarsstaesiiintshanetaetinans 169, 
Bank premises en 

ioe 8,269,432 8,269,432 
Prorit AND Loss Account. ; 

Dr & Cr. £ 
Dividend of £1 2s 6d per share, Balance, June 30, 1887............00 6,464 

and provision forincome tax 61,420 | Gross profit for the half-yea 
Do FORSE VO TRRG | oo. .0cccc cere c cece: 6,000} after ae rovision for 
Balance carried forward ......... 7,700 | and doubtful debts,£36,541(less 

expenses, £27,885) .......0+s0.00000 58,656 

64,120 64,120 

MANCHESTER AND LIVERPOOL DISTRICT BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
January 18th :—The gross profit for the year 1887, after pro- 
viding for all bad and doubtful debts, is £322,380, from which 
the following deductions have to be made: total expenses at the 
head office, London office, and branches, including salaries, 
stationery, taxes, &c., £117,434 ; amount in reduction of bank 
property account, £5,000; income tax, £4,497; annual per- 
centage bonus to officers of the bank, £3,422—£130,353 ; 
leaving a net profit of £192,027. The dividend of 15s a share, 
and bonus of 5sa share, declared at the half-yearly meeting in 
July, amounted to £90,500; the directors recommend the 
declaration of a further dividend of 15s a share, and bonus of 5s 
a share, which will take £90,500—£181,000, and leave a 
balance of £11,027 to be added to the reserve fund, which will 
then amount to £783,707. 

BALANCE-SHEET— December 81, 1887. 

LIABILITIES, | ASSETS, £ 
Current, deposit, and other | Cash on hand, and in the 

ACCOUNES...........0000ee000-eeeee 11,685,743! Bank of England ............... 857,843 
PIO cccccsevcscsvecssseoses 166,373 | Money with ndon brokers 
Unpaid dividends ........ ..... 1,736 | and others at call and short 
Capital paid up..............+e0s00 DUNG | TIGD vecneccicseccrvccsiccsoscorcce SOURED 
RROSOTVS TUN.......0.  soosercorere 783,707 | Investments, viz. : — 
Net profit for the year, Consolidated 3 per cent. 

£192,027 ; less dividend for 
half-year to 30th June, 1887, 
£90,500 ; leaving £101,527 ; 
less transfer to reserve fund 

annuities, £1,111, 113; valued 
RI sosncssncass osesssrninens ae 
London and North-Western 
Railway 4 per cent. per- 

000, 

£11,027, leaving balance petual debenture stock, 
available as dividend for £100,000 at £116........0..000 115,000 
half-year to 3lst December, Manchester Corporation 4 
PEE snteissscnkmabassiestuibacsasins 90,500 per cent. consolidated 

Provision for rebate on StOCK at PAL............cererseee 63,430 
Current Dills ...........c0csse0ee 42,500 | Bills of exchange, advances in 

current accounts, &€.......... 8,927,704 
Bank property .........:-seeesereee , 
Property yielding rent ......... 63, 

13,675,559 13,675,559 

PROFIT AND Loss ACCOUNT. 

Dr. £ Cr. £ 
EXPeNnseG..,..... ssssesessseereeeeeeee 117,434 / Gross profits, after vidin 
Amount in reduction of bank . for bad ana doubtful debts 322,380 

property account............... 5,000| Balance brought down........ 192,027 
EEOORRD: TBE jase esis conics reabasdsdies 4,497 
Bonus to officers of the bank 8,422 | _ ‘: 
Balance, being net profit ...... 192,027 | 
Dividend and bonus declared ° 

BB DUNE cas cicevsconsssncesedesooseess: | 00,500 
Dividend now proposed to be 

Transfer to reserve fund......... 11,027 

192,027 192,027 

MANCHESTER AND SALFORD BANK, LIMITED. 

The following report was submitted at the annual meeting on 
February 8th:—The year 1887 exhibits few special features in 
the course of the money market. Low rates of interest prevailed 
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May 19, 1888.) 
for half the year. The oa returns of the Bank of 

showed a sadby iminution of the reserves during the 
last six months, caused by the steady flow oF goo to Germany, 
and, for a time, to the United States; and partly by some 
revival of the commerce of the United Kingdom, as shown in 
the reports of the Board of Trade. In Lancashire there are 
increased indications of a return to bettertimes. The directors 
have pleasure in yr aie to the a that the profits of 
the business for the year 1887, after making provision for bad 
and doubtful debts, for rebate of interest upon undue bills, for 
salaries and all charges, amount to £108,844; plus a balan 
from last year, after Peying income tax, of £2,334; makin 

er, £111,178. e directors have declared the us 
dividend of 10 per cent. per annum, £76,000; with a bonus 
of 2s per share, £9,500; they have applied to the 
redemption of the Bolton and Rochdale purchases, £20,000 ; 
leaving in profit and loss account to cover income tax, £5,678. 
The branches continue to make satisfactory progress. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. £ ASSETS. £ 

760,000 | Cash on hand, in the Bank of 
Reserve fund | ......seesereeseeees 340,000| England, and with London 
— dividends. .............0++s 178; bankers and brokers ......... 

vidend 
1,201,478 

and bonus, Decem- £275,000 Consols,and £300,000 7m 
47,500 per cent. Annuities ...... 535,005 

way stocks and other in- 
WOOGIE: ricivisicen sees cobunsces 91,477 

Bills of exchange ..........0:00+++. 2,221,299 

Amount due on current, de- 
posit, and other accounts... 6,209,372 

Acceptances and credits 
126,517 | Advances on current accounts 

Rebate account ainahanis — 25,117 and loans on security......... 3,170,296 
Balance of profit and loss...... 5,678 | Liability of customers on 

| account of the bank’s accept- 
ances and credits issued ... 126,517 

| Bank premises .............0+.++2+ 115,290 
Balance of purchase of Bolton 

and Rochdale Banks ......... 53,000 

7,514,362 | 7,514,362 
PROFIT AND Loss ACcouUNT. 

salar d all other ch os 320 : es an other charges 4, Balance 81st December, 1 
Dividends, at 30th June, 1887, £5,163, less income io maa, 

at 10 percent. per annum SOOT SII osteny Wiig: ota leasditextesana 2,335 
Do for half-year ending 31st Gross profits for the year 
December, 1887, at 10 per ending 31st December, 1887, 
=~ per annum ............ — = oe for bad and 
inne ase y oubt: OOD wwrvieccs devcetece 163,163 

dale purchase .............0.008 20,000 
Balance carried forward ...... 5,678 

165,498 165,498 

MANCHESTER JOINT STOCK BANK, LIMITED. 
The following report was submitted at the annual meeting on 

January 18th :—After paying all current expenses and interest 
to customers, allowing for rebate on bills not matured, and 
making provision for bad and doubtful debts, the net profits for 
the year ended December 31, 1887, together with the balance 
of £4,752 brought forward from previous year, show a dis- 
posable balance of £18,338, which they propose to appropriate 
as follows : interim dividend for half-year ended June 30, 1887, 
of 10 a cent. per annum, paid 15th July, £5,115; dividend 
for half-year ended December 31, 1887, at same rate, £5,115 ; 
reserve fund, £1,000; bank premises, furniture and fittings 
account, £1,000; provision for income tax, £353; balance 
carried forward to profit and loss account of present year, 
£5,755—£18,338. The reserve fund, with the balance carried 
forward, will then amount to £56,755. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. £ ASSETS. 

Capital paid up .........cccccceeees 102,300 | Cash in hand, at Bank of Eng- 
Reserve fund ............ceseeees -s«+ 50,000 land, with London and 
Amount now added to reserv 1,000| country agents at call ......... §2,183 

Bills of exchange, loans on 
456,881 securities, and advances on 

current and other accounts 
11,013 | Liability of customers for ac- 

ceptances, per contra ......... 
Interim dividend to June 30th, 

Current, deposit, and other ac- 
UIE” twhaniiasns sndinimsdacieinie 

Acceptances against cash and 
approved securities ............ 
lance of profit and loss ac- 
count, December 31, 1886, 

540,720 

11,013 

£5,252 ; add profits for the at 10 per cent. per annum 5,115 year as below, £21,909, Current expenses w.e.scssesnee 8,824 making £27,161 ; less amount 
added to reserve fund, as 
above, £1,000 ..........csse0e 26,161 

647,355 647,865 
PROFIT AND Loss ACCOUNT. Dr. 2 , Cp & Current expenses, as above ...... 8,324| Balance brought forward from Interim dividend at 6s per share December 81, 1886, £5,253 (less or 10 per cent. per annum, paid directors’ remuneration £500) 4,753 

to June 30, 1887..........0..00008 6115] Profits for the year, after pay- 
dividend of 68 per ment of interest, allowing for 

share, or 10 per cent. per rebate on bills not matured, 
annum, to Dec, 31, 1887......... 5,115| and making provision for 

PVE FUN 00... ceccceeseceseeeeee 1,000] and doubtful debts ...........06 21,909 
Bank premises—furniture and 

fittings account............0ses-«- 1,000 
Provision for income tax ......... 353 

ce, profit and loss forward 
to new ACCOUNE .........00. ceseessee 5,755 

26,662 ae 
MERCHANT BANKING COMPANY OF LONDON, 

LIMITED 
The ee rt was submitted at the annual meeting on 

March 1st :—The directors have to report that after providing 
for bad and doubtful debts, the profits, including the sum o 

THE ECONOMIST. 
a 
Lo 

21- 
£10,178 carried forward from 31st December, 1886, amount to | i £35,334. This amount the directors appropriate as follows, || _ + 
viz. : to current expenses, £11,425 ; di ’ remuneration, |} oe 
auditors’ fees, and income tax, £2,855; rebate of interest on | 
bills discounted and not due, £1,298; lease redemption | 
fund, £350; interim dividend 30th June, at 5 per cent. |} 
per annum, £11,250; balance carried forward, £8,156— 
£35,334. From this amount of £8,156, the directors recommend 
the payment of a dividend to the shareholders, for the half-year 
ended 31st December, 1887, at the rate of 3 cent. per 
annum, free of income tax, or 9s per five shares. This dividend 
will absorb £6,750, and the nce of £1,406 the directors 
propose to carry forward to the next account.. The dividend, 
at the rate of 3 per cent. per annum, or 9s per five shares, makes, 
= the eaten dividend, a distribution for the year at the rate 

of 4 per cen 

Capital paid up ................0.0.- 
Lease volemalion fund ......... 
Acceptances against credits & 

securities, and amount due 
to customers on current and 

tors’ f 
Rebate on 

Scien deeded ok F eae 
i GD eesvence Gitevcetenentunics 

Directors’ remuneration, audi- Gross profits for 1887, after provi- 
= Singtor bed-and doubtful debts 

11,250 

Balance brought down ..,....-.00 

MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
November 17th :—From theincreasing depression which still con- 
tinues to overspread and to blight our home industries, from the 
low rate of discount which has ruled during the past year, from the 
diminished trade and business carried on in this locality, and 
from the disinclination shown by the public at large to invest 

considerable extent, the shareholders of the 
bank will naturally have anticipated that the accounts of the 
past year could not possibly contrast favourably with the 
exceedingly flattering statement which those of 1886 enabled 
the directors to lay before them. The capital of the bank has, 
however, been during the greater portion of the year well 
employed, and this enables the directors, after making provision 
for bad and doubtful debts, rebate of interest, and the custo- 
mary allowance to the clerks, to recommend the payment of 
the usual dividend of 10 percent., together with a bonus of 
it per cent., making (together with the interim dividend) 
a total dividend for the year of 11} per cent. free ofincome tax 
carrying a sum of £1,000 to the premises redemption fund, 
and a balance of £1,224 tothe next year’s account. The 
directors have to reccrd with the deepest regret the sudden and 

Thomas 
rendered 

their capital to an 

unex death of their colleague, the late Mr. 
Hoslbeeon, whose services to the b bank were alw2 
with the the greatest alacrity, and with the utmost 
and urbanity. The directors are giving their most careful con- 
sideration to the selection of the shareholder best calculated 
from his position, his business habits, and his general qualifica- 
tions to promote the interests of the bank, and render his 
appointment acceptable alike to its shareholders and customers. 

NATIONAL BANK OF WALES, LIMITED. _ 
The following report was su>mitted at the annual meeting on | 

January 20th :—The directors have much pleasure in stating 
that out of the profits of the year they have been able to place 

the sum of £5,000 to the reserve, ing that fund £15,000, 

which is invested in Consols. Due provision a made 
for bad and doubtful debts, the gross profits for the are 
£33,333. After deducting the expenditure at head 
twenty-two establishments a to £14,758), interest 

accrued and paid and rebate on bills (£6,111), pla £5,000 to 

the reserve fund, and paying the interim divid (£3,750), 

there stands £3,905 to be dealt with. The directors therefore 

recommend that a dividend of 6 per cent. annum, free of 

income tax, be paid, which will absorb £3,750, leaving a balance 

of £155 to be carried forward to the 1888 account. Dk ag: pentane, Sieber Sw ste ” "- a SP a o> eta eis PSPs men FX A Pa - a 

Ag. bie hee 5 oer se i SIOS Ie eae RSS sah ieee rinetimeillamatl eel a ahaa , . " ae ee ae 
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1,947,850 fF 

Dr. £ R. , £ 
Current expenses .............0.0000. 11,425 | Balance from 1886 .... 10,178 

25,156 

j 

BALANCE-SHEET— December 81, 1887 i. 
LIABILITIES. ssiaee “e *" ASSETS. £ £: 

Cepltal xoogant wveiwnwivvine 1900 | OO Sottoe, and brenchen...-. 73067: i 
Deposit, aera) and other 356,125 account, 8 per cent. ‘ : 2 

don cece 6,818 | Bills discounted ...+rcn.-0- 155/883 Fe 
Daenen, ee Saactilacalia’ 3 Loans and advances to i 

er ee 245,999 : Hq 

Bank premises, &......00+-.00+ 11,400 
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came Lo — “ee from Sist December, 191 

Ee ee in in ie Gross profit for the year ... ..... 33,333 

83,524 83,524 

NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED. . 

The following report was submitted at the annual meeting on 
May 10th :— Shanta rs have the ure to report that, 
after making ample provision for all and doubtful debts, 
and providing for the rebate of discount on current bills, the 
profits for the year 1887, including £38,305 brought forward, 
amount to 636. From this sum the directors have trans- 
ferred £15,000 to the reserve (increasing that fund to 
£1,430,000) and £30,000 to the credit of bank premises 

Bs account, to provide in part for the cost of new premises at 
Manchester, which have become n , and for which an 
excellent site, in a most suitable locality, has been secured. 

F The directors recommend that a bonus of 6 per cent. (making 
19 per cent. for the year) be paid, free of income tax, to the 
mee in July next, and that the balance of £31,411 5s 3d 

; carried to the profits of 1888. The directors report, with 
i t regret, the death of their much-esteemed colleague, John 
l | Stewart, Esq., who, during his directorship of nearly eighteen 

ears, rendered most important and valuable services to the 
, . For the vacancy in the direction, the Right Hon. Lord 

Lyttelton, a qualified proprietor, has offered himself as a 
candidate. 

BALANCE-SHEET—December 31, 1887. 
,, LAABILaTIES. £ ASSETS. 

Capital paid up...............+. 2,227,500 | Cash at Bank of England and 
Reserve fund.............+0.....+ 1,430,000} at head office and branches 2,716,656 

oe by bank on de- Do call and short notice ...... 3,945,415 
be ‘nou ensddhvalich sdabediode 34,811,144 | Investments: — i 0- 

Acceptances, covered by cash vernment securities............ 6,501,201 
OF SECUTIBICS 0... cs eeese eee 358,412 | Indian and Colonial Govern- 

Profit and loss account:— ment, railway debenture, 
Balance from year 1886, and other securities ......... 4,619,579 
£88,306 ; add net profits for Bills discounted, loans, &. ... 20,460,361 
year 1887, £461,331 ; makin; Banki mises in London 
£499,636 ; less dividend ant sad eoeny 
bonus for half-year end 
30th June (9 per cent, 
£200,475; ditto for half- 
year ending 3ilst Dec, (10 

POEMS E CORED E HOR ERE oes 615,255 

per cent,), £222,750; trans- 
ferred to reserve fund, 
£15,000 ; ditto to bank pre- 
mises account, £30,000 ...... $1,411 

38,858,467 38,858,467 

NORTHAMPTONSHIRE BANKING COMPANY, 
LIMITED. 

The following report was submitted at the half-yearly meeting 
on March 3lst:—The uet profit of the half-year ending 3st 
March last amounts to £5,762, which they have appropriated as 
follows : Dividend at the rate of 10 per cent. per annum on 
£100,000, the paid up capital of the company, £5,000; income 
tax at 7d in £, £341 ; balance carried to next half-year, £421— 
£5,762. Paid-up capital on 20,000 shares of £25 each (£5 paid 
up) held by 417 proprietors, £100,000; reserve fund, as at 30th 
September, 1887, £51,785. 

£ 
Dividend at the rate of 10 per cent. 00,000, id- 
capital of the — ar ocoscougnee. - naan eilegrees nen 7 5,000 

Income tax at 7d in the Si Asedathitinss. ep thctbinsravedtctetshasbisionsaaisonccocdediebeaacec "341 
Balance carried forward to next half-year........c...00.ese00-e0, 421 

5,762 
ig Paid-up capital on 20,000 shares of £25 each 

proprietors ‘i ae —— ee Reserve fund as at 80th September, 1887 51,785 
The following is the balance-sheet, as at September 30th, 
1887, submitted at the meeting on October 27th :— 

FORDE eer eRe eee eer ene 

OOF OEE ESTEE OEE REE OR THEE EEE ROO HOE EES eee ees eee 

one ulin in din lead Sere Le 

alin RS it per 

LIABILITIES. £ ASSETS. 
Paid-up capital — ............00 100,000 | Cash in hand, with London 
Reserve fund............. 0.2... 51,620 agents, Government and 
Notes in circulation ............ 10,510 | other securities, and bills of 
Amount due on currrent, de- | | eset iaiaean 207,969 posit, and other accounts... 576,804 | Advanceson current accounts, : 
a gr for the year ending notes of hand, && 611,131 September, 1887, after Bank premises, &C. ..,......++0.0. 

for interest, re- 
» and all expenses, 

£11,542 ; less dividend paid 
to Sist March, £5,000, and 
income tax, £378 ...........6.0 6,164 

745,098 745,098 

NORTHAMPTONSHIRE UNION BANK, LIMITED. 
The following rt was submitted at the annual meeting on 

February 2nd :—The net profits of the bank, after providing 
for bad and doubtful debts and rebate on bills, amount to 
£38,728. The directors applied the net earnings of the first 
six months to payment of dividend, 11s per share, amounting to 
£16,500 ; to income tax, £596 ; to guarantee fund the surplus 
profits of the half-year, £1,992; and now propose to apply 

rh 

THE ECONOMIST. 

of England during the last twelve months has averaged £3 68 11d 

to payment of a similar dividend, £16,500 ; to income. tax, 
£573, to guarantee fund the balance, £2,567, The addition of 
the above two sums of £1,992 and £2,567 will increase 
guarantee fund to £220,008. 

BALANCE-SHEET—December 31, 1887. 

. Cash i nial id at London $ Capital paid up ... ow 240,000 n and a 
pi tee O anit ace a. QUT, 46S | GO oo. css spices denn sicsaan 100,880 

Amount due on deposit New 8 per Cents., 2) per Cents, 
current accounts .....-......-+: ,558,334 | Indian and Colonial securi- i 

Drafts and notes in circulation aes mee ano other investments ... 692,072 
Profi MVORE  csveosens J O@XCNANGCs06.050.cceseeseeeces 288,19 

hden ties halbguee Bank premises and freehold ; 
TOPCTEY os. sseseeseeess 24,514 

Advances on current accounts, 
promissory notes, and mort- 
gaged securities...............0. 988,461 

2,045,018 2,045,018 

NORTH AND SOUTH WALES BANK, LIMITED. 

The following report was submitted at the annual meeting, 
on January 24th :—The published rate of discount at the 

r cent., but the market rate for Treasury and bankers’ bills 
fies ruled at a much lower figure ; so that, although the return 
on this portion of the business has been large, the resulting 
profit has been inconsiderable. In other directions, the opera- 
tions of the bank for the year, owing in some measure to a 
gradual improvement in various departments of business, have, 
on the whole, been fairly remunerative. The general result of 
the year’s transactions has been that, after payment of a divi- 
dend and bonus of 15 per cent., there remains in hand a balance 
of £8,283 to be oaek | forward to next account, as against a 
balance of £6,040 brought forward from last year, The follow- 
ing is a statement of the profits of the bank for the twelve 
months ended 31st December, 1887 :—Gross profits, including 
a balance of £6,041 from last account, after deducting interest 
due to depositors, rebate on bills not due, and making provision 
for losses, £157,040; deduct “total expenditure, £71,194— 
£85,846; less dividends paid to proprietors, viz., half-year 
ended 30th June, 1887, dividend at 10 per cent. per annum, 
£25,000 ; ditto, bonus at 5 per cent. per annum, £12,500 ; half- 
year ended 31st December, 1887, dividend at 10 per cent. per 

annum, £25,000; ditto, bonys at 5 per cent. per annum, 
£12,500; income tax on profits, £2,562—£77,562 ; leaving to 
be carried to next account, £8,284. 

BALANCE-SHEET—December 81, 1887. 

LIABILITIES. ASSETS. z 
Deposits, current account Cash in hand, at Bank of 

balances, &©.............+:s0:0048 5,660,305 England, and at London 
Notesin circulation ..........+ 205 et stash eenmncmnnatioe tesa Bases 479,609 
Drafts, not exceeding 21 days’ Cash at call, and at short 
GID 0. 5insectcovienthes wmevtoceions obs 17,336 notice, with bill brokers and 

Acce ces, and credits QOTED 555 0 sne dnsseocnes cevrceveretes 802,691 
ER as ces crasiecscverscivere 98,213} Consols, and 24 per Cents., at 

GRE TID a5 5 sevinecadssiscccsetic 54,671 BODE iodies iceddecddcchecistitsnras” * CED 
Capital paid up 500,000} Preference stocks of _ first- 
Reserve fund......... 250,000} class railways, at cost ...... 175,775 
Undivided profits..............00+ 8,284} Bills of exchange ...........+s0++++ 2,102,130 

Advances to —— _— 
rary loans on railway an 

saber shares, - sotaata tase 1,836,225 
Acceptances, and credits un- 
anal per contra ....... 98,218 

Bank buildings..........0-+s4++++ 136,267 
Sums in te — 

branches and agents, an 
Other iteMS.......cceerceeseeeereee 146,916 

6,628,164 6,628,164 

NORTH-EASTERN BANKING COMPANY, LIMITED. 
The following a was submitted at the half-yearly meet- 

oo | ing on January 28th :—The balance of profit, after payment of 
all expenses, provision for bad and doubtful debts, and allow- 
ance for depreciation on premises and fittings, and for rebate 
on bills, amounts to £9,478; of this amount it is recom- 
mended that £6,882 be appropriated to the payment of & 
dividend upon the ordinary shares for the half-year of 3s 6d per 
share, free of income coahalie at the rate of £5 16s 8d per 
cent. per annum, and that the balance of £2,596 be carri 
forward. The preliminary expenses are further reduced £2,500, 

25'993 | by transferring to the credit of that account a surplus arising 
on the provision for bad and doubtful debts. 

BALANCE-SHEET—December 81, 1887. 

LIABILITIES. ao AssBTs. £ 
Capital paid up .......cccceeeers 255,950 | Government securities .......-..-. 55,573 
Reserve fund ..........ss0:s0000e. 58,000 | Corporation, debenture, and pre- 23 
Amount due on deposit and | ference Stocks .........cseseeree — S0¢f 5 

current accounts, and to Mortgages & other investments 78,91 
correspondents ..........s06000 577,561 | Bills discounted, loans to custo- 267 
Ea nil. ie ws cieentienet: OU 
Balance of profit and loss at | Preliminary expenses, £20,000, 000 

30th June, 1887................ 2,676} written off to date, £18, 2 
Net profit for half-year ending Bank premises, furniture, &., 

BAGO TOO, TOIT vnc secsnciccccsesaces 6,802 £42,500 ; written off to date, 
BOGOD.....ccrvsrresersscerccrnessosse 32,360 

Cash on hand, and at Bank of 58,450 

oe 

[May 19) 1888, T 

— 
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De ome = ae BALANCE-SHEET—December 31,1887. 
 Churrent EXDEMBCS ...ccccerceecrsene ross profit, : ‘ 

Depreciation Mies. <i) ad and Rockall aoe ee Getiuitne Ce . 
on bills not due ......... 1,554 Reserve fund ........... ..... 78,000 and nosh Soa 190,381 Balance, net profit .............. 6,802 Amount due on current, de- of exchange, current, } 

15,015 Tease | Mee pocdntor ene eetbes 1 Rs aes otha, a sens | FAITE 
8lst December, er, me heniesk off, we 8D 

Se naT WESTERE SANG, SED demand’ inert on ne Se 
e following report was submitted at the annual meeting on| 2a? “of Came 4 Salted 

January 16th :—The net profits for the year 1887, tele at iier cl tn beet 17108) stock ; and £19,988 Notting. 
£6,011 brought forward, amount to £42,551 ; from that amount ham Corporation(temporary reew 
an interim dividend was paid in July last at the rate of 6 per imvestment)....eeeseeoressereee 78,000 | 

cent. perannum (£12,150), which with incometax (£856) leaves 1,064,002 1A 
a balance now available of £29,545, which the directors propose Prorir ap Loss Account. 
» speoneiate as ae viz. : ae for six months, at| _ Dr. & Sist 1886 ats e rate of 7 per cent. per annum (free of income tax), 5s 3d MBEB server cccerennasccnss sodeas 10,262 | Balance, December, a 

per share, £14,175; reserve fund (increasing the amount to x half-year ending 80eh ~endieg<, Sah Deceniber, 
£120,000), £7,000 ; directors’ remuneration, £2,000 ; balance of |, J¥M€: 1887.....+...-.ssssseeon 2,872| 1887, after deducting all 
profit and loss account carried forward, £6,370—£29,545, _| Dividend at the rate of Ibper making provision for’ bad 

BALANCE-SHEET— December 31, 1887. year ending 31st December, tine and doubtful debts, &....... 27,548 
<maman 2 hivese cnemaan Cae 

Capital paid up............+.. 405,000 | Cash on hand, eee 28 : meee ox reece netennenes 1000 
a mane ay te 113,C00 . ot host ones en 262,576 | Bank premises account......... 1,000 

it, and otheraccounts 935,322 | 3 per cent. Consols) a. 34,668 Balance carsied forward ...... 3,432 cae 

ities on bills in circula- Bills discounted, loans to ; 30,302 30,302 tion, acceptances, drafts, &c. 202,438 | customers, on securities, &. 1,143,716 _—— Rebate on Dill .........00.00.0s04- 3,398 | Bills in circulation, accept- 
TS ern, mores 29,045 | ances, drafts, 0, per OLDHAM JOINT STOCK BANK, LIMITED. 

oie con geeceseeoescencccencese cee 202,438 The following report was submitted at the annual meeting — 
premises ... 45,305 po 

The annexed statement of accounts of the bank for the year 
Pane tieatke Aidit 1,688,703 | ending 31st December, 1887, shows that after — of 

DP. £ Cr. ¢ | current expenses, allowing interest to customers and rebate on 
—. diyidend at 6 per cent. sue Balpnce beoaght forward from undue bills, and making provision for bad and doubtful debts, 

Income tax... 866 | Net profits for the year 1887,after "| there is a net profit (including 158! balance from last account) 
SE nnihinanattinamecdicvmaiel 29,545 | making provision for bad and of £10,543, which the directors recommend be appropriated as 

doubtful debts, and rebate on 
bills at 5 per cent. per annum, 36,540 

42,551 42,551 

NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
February 7th :—The profits of the bank for the year ending 31st 

follows : £3,900 in payment, in July last, of an interim dividend 
of 2s per share, free of tax; £2,040 to reserve fund, which will 
then amount to £53,000 ; £3,900 recommended to be now paid as 
a dividend of 2s per share, free of tax ; £703, balance to next 
account—10,543/, The directors regret that, owing to removal 
from Oldham, Mr John Taylor has since last meeting retired 
from the board. 

BALANCE-SHEET—December 31, 1887. 
December, 1887, were £32,010, which with £1,816, the balance LIABILITIES. £ ASSETS. £ 
brought forward from 1886, makes a total of £33,826. Having | Capital paid up................. 78,000) Loans fo, customers, bills dis- iii 
paid an interim dividend in August at the rate of 10 per cent. hese iat nen eee property account......... 
per annum, which absorbed £15,000, the directors now propose | _ posit, and other accounts .. 540,868 Investments in, and oS 
to make a similar distribution, and, after placing £2,000 in Piews interim dividesd aid poo rare Se iiat 139,480 
reduction of freehold premises account, to forward Dae BRIE incterrepesieergeotiens 6,643| Cash in hand, at Bank of 
balance, £1,826, to the next account. It is with much regret England, and with ae : ‘ coun) . 114,248 
that the directors have to record the death, since the last annual cmaaial ee Pay 
meeting, of their esteemed colleague, Mr Wilcockson. In order 676,471 676,471 
to fill the vacancy thus caused, the directors have elected Mr Prorir axp Loss Account. 
Lambert, of Mapperley Hall, to a seat at their board. DR. én OR. i el ‘. 

General expenses.. .............+ 6, Balance, December, BALANCE-SHEET—December 31, 1887. Interim dividend paid in July 3,900 | Gross profits for the 1887, 
; LIABILITIES, £ ASSETS. £ Dividend to be now paid ...... 3,900; after payment of interest to 

Capital paid up...........00..0.0 800,000 | Cash in hand, and with London RUNEETE DIED occ essenencinssoae 2,040 an 4S rebate 
Reserv: surplus fund ......... 40,000, agents, brokers, and other Balance to next account ...... 703; on undue bills, : 
Notes in circulation............... pM a ee 193,999 for bad and btful 
Amount due upon deposit and | British, colonial, and foreign ff ATE a eae snsnnesnesentnense nn nencne 16,849 
current accounts, including | Government securities, de- nie Soe 
interest, reserve for rebate bentures, and other invest- 17,007 17,007 
ro oe pee | WUIEE secsccascassacvceneteeniaente = — 

and provision for and TEED HOURIOUNG A vicsiscnencesisscte 190, ’ 
doubtful debts ..............000. 1,368,082 | Advances to customers on PARES'S LEICESTERSHIRE BANKING COMPANY, 

Profit and loss — Balance securities and current LIMITED. 
brought forward from last NIE \enscecccetctantzaeisaicsce GE . e A 
year, £1,816, Add profit Bank premises .......0+.0s00:0000»+ 115,302} The following report was submitted at the annual meeting 
for the year 1887, £32,010, on February 1st:—The profitsof the bank for 1887, after 
coin aie eo 7 ision for bad and doubtfal terim dividend paid in deducting expenses and making provision for a 
August, £15,000) .......0....0 18,826 debts, amount to £46,217, which with £1,049, the balance 

1,743,423 1,748,423 | brought forward from 1886, makes a total of £47,266, available 
for dividend for the year 1887. The directors recommend the 

payment of a dividend of 16s. 3d. per share on the £2 10s. paid 
shares, and 6s. 6d. per share on the £5 paid shares (free of 
income tax), being at the rate of 6} per cent. for the second 
half-year of 1887, and which with the dividen of 6 per cent. 
paid for the first half year will make £12 10s. for the year, 
The account will then stand as follows: Dividend in 
August last £21,000, dividend now proposed £22 750, allowed 
for income tax £1,500, carried to profit and loss for 1888 
£2,016, total £47,266. 

BALANCE-SHEET—December 31, 1887. 

NOTTINGHAM JOINT STOCK BANK, LIMITED. 
The following report was submitted at the annual meeting on 

January 9th :—After deducting all expenses and interest paid 
and due, and making provision for bad and doubtful debts, the 
net profits of the year ended December 31st amount to £17,286, 
which, with the balance of £2,754, brought from 1886, gives a 
sum of £20,040. (f this, £2,872 was absorbed by the interim 
dividend of 5 per cent. per annum on the old, and interest on 
new shares, for the half-year ending 30th June last. The 

ectors now recommend a dividend of 15 per cent. per annum re ‘ alii s 

on the old shares for the past half-year (making 10 per cent. for | paid-up capital ..........0vs00000 350,000 | Cash in hand, with London 
the year 1887) ; and that £1,236 be appropriated to payment of | Reserve cessseeeseeeneseee 1654000 en a, and | brokers, _ ona 
interest for the same period, at the rate of 6 per ae Bowe = —— cersscrne Ae | ee ee eae 

annum, as arranged, on the new shares ; that £4,000 be added to | © eurrent oe een ae securities, debentures and ost te 
reserve fund, which will then amount to £82,000; that £1,000 aires, eae eae cect ee 116/608 
be written off the bank premises account, leaving a balance) nq ca tee Bills receivable .........:e-cereeee “350 
including rebate) of £3,432 to be carried forward to 1888. The} doubtful debdts............... .... 1,295,790 | Advances on eocurities = os 

issue of new capital of £50,000, at a premium of £25,000 (which pence St ee add Bank premises ........-cv.csseesues 14767 
latter sum is added to the reserve fund) as approved by the} for’ the year 1887, 7 
shareholders at the last annual meeting, being now fully sub- dividend Pele AE rag 
scribed and paid up, both old and new shares will, in ; » £21,000) ... i oe espililltes 

rank equally for dividend. 
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snidnone aces eather t the annual meeting on following report was su a an 
January 27th :—The directors, in submitting to the 1 

ance- have to report the position and 

“brought from t, th net vious accoun e 
; ahisaveniiing wxply tetalhad sak d0ubb- 

ful debts, and rebating the current bills at 5 per cent., is 
£121,419. The distribution of this sum, reccmmended by the 
directors, is as follows: interim half-yearly dividend, at 15 per 
cent. per annum, declared 29th July, £42,000 ; dividend to be 
now paid at the rate of 15 per cent. per annum, free of income 
tax, £42,000; bonus of 10s share, free of income tax, 
£14,000 ; to property account, £5,000 ; balance to next account, 
£18,419—£121,419. The directors record with deep regret the 
Geath of their esteemed colleague, Lord Delamere. 

LiABILITIBS. £ £ 
Capital paid up ......cesss0 560,000 | £180,000 Consols at 90 162,000 
Reserve fund...........cccssecsee 300,000; £80,000 New 3 per 
Due on current accounts, Annuities at 90... .........0 72,000 
deposi its,and deposit £80,000 New per Cent. 
receipis,with interest accrued 4,692,004; Annuities at 86..............+4+ 68,800 

Drafts current (payable within English railway debenture 
21 days accept- and other first-c 745,258 
ances I cicie vans 90,483 Cans on oe = at call, 

on behalf of cus- notice company’s — amkers, 80. vssscssceenesesen 1,302,569 
Foreign bills negotiated ...... 7,402) Bills of exchange........ 874,088 
Dividend to be now paid ...... 42,000} Advances to customers......... 2,293,195 
Bonus to be now paid........... 14,000 Fondlon tills ulpetiene’s 486,397 

aaa 18,419 9 ee carried forward..............0..6 OID cenetitnheosbacacooe 
Bank, at head office 

and branches, cost, 
yey \y written 

£33,278 ; to be now 
tten off, £5,000 ............ 109,086 

6,210,795 6,210,795 

Prorir AND Loss Account. 

Da. £ Cr. £ 
Current Tateghhrees esate 50,560 {| Balance at December 31, 1886 16,307 
Rebate of int on bills at Gross its for the twelve 
5 per CONE. ...4..0062....000-0008 6,576) mon painting rebate 

Interim dividend at 30th June 42,000; brought from previous year, 
Dividend for half-year to and after providing amply 
be now at 15 per cent. ae for all bad & doubtful de 162,248 

Bonus, at 108 per share ......... 14,000 
Y BCCOUNE........ccccserees 6,000 

Balance carried forward 18,419 

178,555 178,555 

PRESTON UNION BANK, LIMITED. 
The following report was submitted at the annual meeting 

on February 8th :—After providing for all bad and doubtful 
debts, the profits for the year ending 31st December, 1887 
(added to the balance of £268 brought forward) are£5,501. 
The interest allowed on current, deposit, and other accounts, 
together with all expenses, amounts to £3,062 ; the year’s 
dividend, at 5 per cent. per annum, free of income tax, absorbs 
£1,250; the reserve fund has been increased to £9,000, by 
adding thereto £1,000; leaving a balance to next year, after 
payment of dividend, of £189. 

~~ ggpgaeeee= af gemma 31, 1887. 
LIABILITIES. ETS. £ 

Capital paid up................00++ 25,000 | Cash on hand and at call with 
Reserve fund, invested as agents, and investments im- 

follows :—British 3 perCent. | mediately convertible ...... 24,501 

onde, 63/000 ; London 847 J) Sobeniaen BENDS paonee . 4 accoun of e > 
per ge ; Midland nd Ral Le stn 60,463 
way 47 erence, > nk prem: lh can conssinasnnse 5,132 
Forth guaranteed “ 

Tie, BATUED:: distraresipatpnonstacon-a 9,000 | 
Due by the bank on current, | 

deposit, and other accounts, | 

Undivided surplus carried \ 
BORAT cis ccstscticvesscsccoces 189 | 

90,096 | 90,096 

ROYAL EXCHANGE BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on January 30th :—Including £234 brought forward from last 
account, there remains (after making deductions for interest on 
deposit accounts, expenses, ordinary bad debts, &., and rebate 
on bills not yet due),a netiprofit for the half-year ending December 
3ist of £1,391, out of which it is proposed to pay a dividend 
for the half-year at the rate of 4 per cent. per annum, 
amounting to £1,215, free of t ax, and to carry forward a sum of 
£176 to next account. 

een ee ens —eneber 31, 1887. 
L ASSETS. £ 

Capital paid up ...........:sscceesesees 778 | Cash on hand, at Bank of Eng- 
Current, deposit, and other ac land and at Call,...........cc.c..005 18,751 
IND wcscsncerssccevsevegaanhy mesons 5,289 ro a spss secmmaenevs constr ; 

Bills negotiated, as per contra ... 259 unted, loans,and other 
Rebate on bilis discounted not accounts ....., nie , schgponseaan 290 

OUR MDE ints ncsiassssnieatenna. < aie..co EL RARER 405 
Balance of profit and loss ......... 1,392} Bills er yore per contra ... . 259 

Goodwill, furniture, &&............... 2,091 
Metropolitan Bank, Limited— 

balance at debit of reconstruc- 
Cion aCCOUNE ......... ec ceeeseseees 4,761 

138,147 138,147 

THE! ECONOMIST. [May 19, 1888 | 
PROFIT AND LOss Account. | 

Dr. & 

Interest, discount, rebate, &c...... 634 
Directors’ ocean (relin- 

quished by them) £750. 

OOOO eee Peete eee eee eees. 

Special remuneration voted to after makin, — for bad 
ae R. W. Carden, 28th July ais and doubtful debts ............... 8,910 

Dividend at the rate of 4 per cent. 
r annum for the half-year ... 1,216 

mlbnaee carried torvarl pinttvanetad 2 ae 

4,574 4,574 

SHEFFIELD AND ROTHERHAM JOINT sTOCK 
BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
Febru Ist :—It is with feelings of very deep regret and |} 
sorrow that your directors have to announce the death of their 
esteemed chairman, Thos. Jessop, Esq., which took place on 
the 30th November last. He had been a director of the bank 
since January, 1858, and chairman of the boara since 1874; he 
took great interest in the affairs of the bank, and by his death 
the directors and shareholders will sustain a severe loss. After 
payment of all the expenses of management and income tax, 
the profit and loss account shows a net gain of £28,034. Out 
of this sum your directors have written off for losses £738, and 
they now Sealers a dividend out of the profits for the year 
ending 31st December, 1887, after the rate of 124 per cent. per 
annum, together with a bonus of Is 8d per share, making 13} 
per cent. The proprietors, in August last, received on account, 
and in anticipation of this dividend, an instalment of 5 per 
cent. e remaining sum of £1,296 has been transferred to 
the credit of the reserved fund, which, after payment of one 
thousand guineas voted to the directors at the last annual 
meeting, will amount to £114,428. Mr William Jessop has 

unanimously elected a director to fill up the vacancy 
caused by the death of his late father. 

BALANCE-SHEET—December 81, 1887. 

LIABILITIES. ASSETS. 
Balances owing to the com- 

pany, bills and loans......... 
Cash in hand, and in the hands 

of bankers and brokers at 
call, and 7 days’ notice...... 

Investments : 
Government securities, 
£130,000 3 per Cent. Con- 
sols and £20,000 24 per 
Cent. BROOK 00.00. raicersscrrtore 
Railway debentures, Consoli- 
dated, Guaran , and Pre- 
ference stocks, and Sheffield 
Corporation stocks, &...... 224,022 

premises and furniture 17,290 
Instalment of 5 per cent. paid 

21,125 

1,680,113 
26,000 

Balances owing by the com- 
pany, deposits, rebate, &c. 

Dividend and bonus ............ 

to the proprietors on 
account of dividend in 
August last ..........c0serscere 9,600 

9,083 666 2,033,606 

SHEFFIELD BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting, on 
January 27th ~The year 1887 has presented very much the 
same banking features as the year preceding, with some 
tendency to improved returns in the later months. The profit 
and loss account shows a balance of profit of £46,118, which 
sum the directors have distributed as follows, viz.: in pay- 
ment of a dividend of 123 per cent. on the paid-up capital of 
the bank, £41,672 ; in payment of income tax, £886 ; in pro- 
vision for bad and doubtful debts, £2,385 ; balance to surplus 
fund, £1,175—£46,118. The amount of the surplus fund, with 
the above addition, is £145,711. 

BALANCE-SHEET.—December 31, 1887. 

LIABILITIES. £ AssBts. £ 
Capital paid up .................. 833,875 ;Cash on hand, and balances 
Surplus fund................0.0006. 145,711 | with Bank of England, and 
Amount due on de other bankers, at call or 2 
current, andotheraccounts 2,088,477 } short notice ......0....00++ 162,85 
Notes in circulation ............ 21,546 | Bills of exchange........:..++++++ 734,150 
Balance of profit and loss Advanceson current accounts 
account, 118; less and loans on securities ...... 1,272,786 
income tax, £886 ; provision Investments, viz., Consols, 169 
for bad and doubtful debts, RIAD O00}... ssccesrerssaceeees 134, 
£2,385 ; andaddition to sur- Exchequer bills, oetoa 
plus fund, £1,175 ; leaving sianbeipal and colo’ 
£41,672; less instalment bonds, and preference 
dividend declared July, shares and stock .. .....+++ 277,915 
1887, £16,669 ; leaving to be Bank properties andfurniture 27,289 
TONNE bik iced. RS 25,008 i 

2,609,111 
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STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

The following report was submitted at the annual meeti 
on January :—After payment of working expenses, an 
making due provision for bad and doubtful debts, the result of 
the year’s business shows an available balance, including the 
amount brought forward from last year, of £17,980. An interim 
dividend of 15s per share was paid in July last, amounting to 
£6,562 ; there has been transferred to the reservefund, interest 
at 3 per cent., £1,075 ; and to redemption of premises account, 
£500—£8,137 ; leaving a disposable balance of £9,851, The 
directors now recommend a further dividend of 15s per share, 
making 74 per cent. for the year, £6,562 ; and that the balance, 
including rebate of bills current, be carried forward to next 
account, £3,289. An opportunity occurred on the closing of 
Messrs Greenway, Smith, and Greenways’ bank in the autumn 
of last year to open branches at Warwick and Leamington. 
The business which has been thus acquired promises to be of 
a satisfactory character. The dividend willbe payable free of 
income tax. 

BALANCE-SHEET—December 31, 1887. 

te eth tees 175,000 Cash in hand ue . WD ccisssssceesocdsosics , n , at ers, and 
Reserve fund Pe 36,900; at call or ccaa aati 137,155 
Due on current, deposit, and Investments— 
other accounts, and drafts British Government securities 50,000 
upon London agents ....... 997,857 Indian do do 23,250 

Profit for the year, including Colonial do do 50,000 
balance brought forward, English Municipal do 45,000 
£17,988 (lessinterim dividend Bills of exchange ................. 178,751 

id in July, £6,562 ; reserve Advances, loans on security, 
und, interest at 8 per cent., NTN ~ didtcasia seein banana nahalenaenlion 672,278 
£1,075, and premises redemp- Bank — and furniture, 
tion fund, £500)... ....--ccccceces 9,851} £65,674 (less redemption 

SU, BB BOG) srrrinerveseurincees 63,174 

1,219,608 1,219,608 

STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting, on 
February 14th :—The net profits of the year 1887, after pro- 
viding for all bad and doubtful debts, are £35,404 ; out of this 
the usual interim dividend of 5 per cent. was paid in August 
last, amounting to £13,750, leaving £21,654. The directors 
now propose to declare a dividend of 7 per cent., making in all 
12 per cent. per annum, which will require £19,250, leaving 
£2,404. Tothis add the unappropriated profit of 1886, viz., 
£1,966, making £4,370, which the directors propose to appro- 
priate as under, viz., for bank premises, £1,000 ; for addition 
to the reserved surplus fund, £2,000—£3,000; and to carry 
forward £1,370. As the directors, in consequence of the 
increasing business of the bank at Northampton, have found it 
necessary to construct new premises upon the property which 
has been recently acquired there, they think it advisable to set 
aside £1,000 in reduction of the cost of bank premises. The 
directors are glad to be able to point out that notwithstanding 
the continued depression in agriculture, the increasing business 
of the bank has at length enabled them to show a larger profit. 
It has been found convenient to detach the Alford, Spilsby, and 
Burgh agencies from the Boston branch ; to convert the business 
at Alford into a separate branch; to continue Spilsby and 
Burgh as A ge ; and to place the whole under the manage- 

r ment of Thomas Hand. The change has been found to 
work satisfactorily. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ ASSETS, £ 
Capital paid up............s.scesees 275,000 | Cash on hand and at London 
Reserved surplus fund ......... 170,000) bankers ......sccceceseserereeeeeee 199,639 
Balances due to customers and Treasury DIIIS .. ......secceeereres 95,000 
MERE Sieh iicn tsetse 1,788,548 | Brokers’ bills...........ccs-00+ 182,180 

Notes in circulation............... $4,615 | Separate investment in Three 
Net profits of the year 1887, per Cent. Consols.........-..++ 170,000 
£35,404; less interim divi- Consols ...... Rea gas 13,927 
ee rr 21,664 | Securities guaranteed by the 

Unappropriated profits of 1886 1,966} British Government .......... 19,512 
Securities guaranteed by the 
Government of India ......... 25,522 

British railway guaranteed 
and preference stocks......... 74,473 

ColontalGovernmentsecurities 116,298 
Leicester Corporation stock ... 4, 988 | Interest on deposit, commis- 

925 

STUCKEY’S BANKING COMPANY. _. 
The following is the balance-sheet as at December 31, 1887 on 

*Running accounts and de- British Government Pot posit MOKED... ieee Exchequer, & Treasury bili 1,547,680 piaee eoak Sample th ean ‘ 7| “are lodged” againet inland Coy 

Capital paid up.........,... 303,950 pases Ale. rartlen oro) 
Reserve fund...............cccccse 260,000 Board of Works (v 
To be added to reserve fund... 5,000, _ and of England stock 275,300, Undivided profit brought for- Canadian, Turkish, and 

Balance of profit for the half- 234,705 
year, after adding the above } 7 

Three Cent. stock... 292,702 
Dutch om 

£5,000 to the reserve fund 42,465 

and N: bonds 62.846 
Col and City bonds .....; 306,7: 

ond Indian - 
ebentures and debenture 

preference and ordinary 
iad Skid ienodbdncislilltten 108,635 

Bills ted, 
advanceson accounts ......... 1,783,792 

Bank premises ..................++ 
Other estate .........ccccccscceeeees 24,210 

5,689,780 | 5,639,780 

* This amount does not include acceptances, £13,459. 

SWALEDALE AND WENSLEYDALE BANKING 
COMPANY, LIMITED. 

The following “vm was submitted at the annual meeting on 
January 27th :—After paying all charges and expenses incidental 
to the establishments, and making provision for bad and doubt- 
ful debts, as well as interests and allowances due by the bank, 
their remains a net profit on the year of £13,625. Your 
directors recommend that a dividend of £1 per share be 
declared, with a bonus of 10s per share (amounting to £12,600), 
and the balance, £1,025), be carried forward to profit and loss 
account. 

aoe BALANCE-SHEET—December 31, 1887. 
LIABILITIES, &.-) ASSETS. 

Capital paid up............-.<-0+0+ 05,080 | Mostgngen, bonds, bills of ex- & 
Amount due to depositors ... 510,575| change, and other securities 612,401 
Notes in circulation ............ 38,455 | Sums due on accounts cur- 
Accounts current .......0- --cce . SOG, 207) WemtBcccescccccdcceeces heuethbcheses 237,901 
Drafts on London bankers ... 5,519 | Cash in hand, at bankers, and 
Dividends unpaid.............+++.+ 729; in Consols 137,767 
Reserve —_ us fund  ,.....+.. 50,268 
Contingent fund .............0000 681 
PORE G20 IGG: nccceceseeescnerenite 13,625 

988,069 988,069 

SWANSEA BANK, LIMITED. 

The following is the report submitted at the annual meeting 
on January 30th :—After payment of all expenses, allowing for 
interest and rebate, and making provision for bad and doubtful 
debts, the net profits for the year ending December 31 amount 
to £14,922. The 6 per cent. interim dividend paid in July last 
absorbed £6,109, leaving an available balance of £8,813, which 
the directors would recommend as follows, viz. : £8,026 to 
dividend for the past half-year at 8 per cent. per annum, free of 
income tax ; £787 to profit and loss, new account ; together, 
£8,813, as above. By Mr John Glasbrook’s lamented decease 
the directors have lost a valued colleague, whose connection 
with the bank dated from its commencement. His eldest so 
Mr Thomas Glasbrook, has accepted the vacancy thus creates 
at the board. 

BALANCE-SHEET__December 381, 1887. 
LIABILITIES. £ 

Capital paid up .........c000-+-+ 201,236 | Bank premises, &¢.....04..004.00000 8,332 
Reserve fund ........c.cccce08 ceneee 44,500 Bills discounted, current ac- 
Amount due on current, de- | counts, aud other securities... 341,209 | 

posit, and other accounts...... 303,769 | Investments— 
Unclaimed dividends ............ 129 | Consols, Indian Government 
Rebate on ome oo gee ag 246 — indicts railway 
Balance 0 rofit and loss preference stocks, &c............ 
account ...... . santaliancioeneiaien 8,813 | Cash, &c., in hand & at bankers 58,518 

558,693 558,603 
Prorit AND Loss ACcouUNT. 

Dr. z £ 
and loss 

Cr. 
5,971 | Balance of last 

it forward ...... 751 account 
6,511 | Gross __ profits 

endi kannene eniiahee ‘ond Rebate on bilis discounted, not . ng Sist Deoeniber, 
OVvErdrafts ......ccscccceseeseeveee 1,238,847 FOC AUC ....00... sseeserereserererseen 246| after allowing for bad 

Bills discounted ..,.........-.0++ 135,304 | Interim dividend at 6 per cent. doubtful debts .........:.:0000« 26,890 

Bank premises, furniture, oe -year - 4,100 

momeaal OS | alee acme | 
2,291,783 2,291,783 7880 ae 

P Loss Account. ee 

D Mi hose THREE TOWNS BANKING COMPANY, LIMITED, 
~ £ Cr. £ . . 

a charges Oo veeoeesoveccces 33,199 ome ae eee The following report was submitted at the annual on 

sevebessh ots oh bbedh ntbehvds J rovis ies 
el ee soo | February 2nd :—After payment of all current expenses for 1887 

we —— | there remains a balance of £1,746 available for 

68,608 68,008 | which the directors recommend as follows : first half- 

Balance brought down ,.....+«. 36,404 year’s dividend paid in July last, free of income tax ; £375, 

et = ewe Fa oteene--eenpteBiie 

fi =F é Ev ts sy a _ os hi 

sccpethiedia aii alo Sa cibeieitie alent ice Sos Scant Beemer ala es 

y ag a REG ck ed elt tera 

ow 7 



a and also permit the 

formation ot the reserve advised by your auditor. The directors 
pay an ad interim dividend in July next. 

f They regret to announce the decease of Mr George James Lake, 
5 in whose place the shareholders will be called upon to elect a 

new director. 
BALANCE-SHEET— December 81, 1887. 

: £ 
1 Capital paid up.............. 25,000 | Customers’ accounts, bills dis- 
5 Deposit, current, other ted. and advances ...... 191 

vosebesnapee wr een Oe Freehold and other invest- 1%: 
Balance of profit and loss sive gene cee Semeeensount “— 
BOCOUNE sarrsecrrseren socnsnrenens . ao Mow oe Se SA 7,008 

is 78,578 78,578 
P , Prorrt AND Loss Account. # 

; oo. » pesaeuspuesnens , ae eee cent neeent 759 

: 5 ee See] be, teed. 
ross profits from in 

t unt, commissioa, &c...... 3,991 

4,861 4,861 

if UNION BANK OF LONDON, LIMITED. : 
4 The following report was submitted at the half-yearly meeting 
fi on January 11th :—The net profits of the bank for the six months 
it ending 31st December last, after payment of all charges, and 

making full provision for all bad and doubtful debts, amount to 
£110,278, to which has to be added the balance of £7,585 

: brought forward from 30th June last, making together a total 
a sum of £117,863. Out of this sum the directors now declare 
+ a dividend for the last six months at the rate of 124 per cent. 

per annum on the paid-up capital, clear of income tax; and 
after payment of such dividend, amounting to £106,563, apply 

a £5,000 in reduction of bank premises account, leaving £6,300 
to be carried forward for appropriation at the end of the 

4 financial year on 30th June next. 
E BALANCE-SHEET—December 31, 1887. 
‘ LIaBILITIES. £ ASSETS. £ 
i. Capital paid up.................++++ 1,705,000 Cash ND FS oos as sredess5ci5ci 1,276,780 
cf Reserve fund—Invested in Con- » in Bank of England ...... 907,921 
Sf sols,and New 3 per Cents., as | Money at call & atshort notice 2,411,908 

PCF COMET 22... .ccccceeecerseeee 850,000 | Investments— 
Deposits and current accounts 12,511,686 | Securitiesof and guaranteed 
Acceptances ............00000++- 2,028,580 | bythe BritishGovernment 1,494,075 
Liabilities by indorsement on Indian Government stocks 

foreign bills sold .............4. 29,925 and bonds ................... 404,000 
Other _ liabili being in- Indian railway guaranteed 

terest due on deposits, un- MND cou shote  taharabociiocserse 50,000 
claimed dividends, &c. ...... 154,186 British and foreign railway 

Rebate on bills not due ......... 11,520 debenture stocks and 
Profit and loss :—- Balance bonds and English cor- 

brought forward.............. 7,585 poration stocks............... 459,287 
Net profit for the half-year Reserve fund--£500,000 Consols; 
ending 3ist December, 1887 120,278 | £420,000 New 3 per Cents... 850,000 

Bills discounted —(a) Three 
; months and under ......... 2,933,201 
: (b) Exceeding three months 158,214 

:. Loans and advances ............ 3,844,525 
i. geen of ie ac- . 
3 ce ces, as percontra . 028,530 
ES « Liabilities of customers for in- me 
fe dorsements, as per contra... 29,925 
ee DEOTRIIOE, rscse-crssderrcnrnns Obi SIA 
i Other assets, being interest due 
; on investments, &............. . 

ee 17,408,710 17,408,710 
y Prorit aNp Loss Account. - 

Dr. £ Cr. £ 
Interest accrued and paid ... 55,146 | Profit unappropriated on 30th 

Salaries and other expenses ... GREED PF WU, BUS crcccecncceccconsensests 7,585 
Rebate on bills not due ......... 11,520 | Gross profit for the half-year 
Dividend at the rate of 124 per ending 3lst Dec., 1887, 

iB - cent. per annum ............... 106,563 | after making provision for 
Z Appropriation in reduction of all bad and doubtful debts, 
rf cost of eee a 5,000 a . sane tax, ae 

Balance, P rovision for on fun 1 
carried forward..............000« 300 - _ — 

: 239,712 239,712 

WAKEFIELD AND BARNSLEY UNION BANK, LIMITED. 
The following is the balance-sheet, as at December 3lst, 

THE ECONOMIST. 

1 _}} 1887 :-— 
iZ ILITIES, £ ASSETS. £ 
- Capital 2.0... sesserecreenen: soe 135,000 | Cash on hand and at bankers’ 62,708 
re Reserve fund......... .....00+..-. 147,000 | Three = Cent. Consols......... 30,000 
rf Credit balances, and d ts 700,930 | Bills of exchange .................. 123,100 
‘3 Rebate on bills and interest Advances on current accounts, 
i¥ POSIES...........ereenerreeeere MOTO | | BO ines csncoscesscsnessbtonscebene vvvies 799,233 
i Notes in circulation ............ 9,945 | Bank premises ... 8,457 
rm: Profit & loss accoun 

| Midsummer dividend, 
ry TP er urnsssovscniescuiicronesone 17,053 

1,018,498 1 4 
f FIT AND Loss ACCOUNT. ; “i 

Dr. & Cr, 
Interim dividend for half-year Balance forward December 81, 

Dividend for halt-year ended 0 Grom profit tor the year iss7, 
Decem NOY Scavcas Seo hc Spsine \ ; less expenses, £6,106... 29 

Bonus at & per cent. 6,750 _ os 
poaipranegid 8,558 

23,803 23,808 

[May' 19, 186R, | 
WEST RIDING UNION BANKING COMPANY, LIMITED, 
The following is the report submitted at the annual meeting 

on February 9th :—The tions of the bank for the year 
ended December 31st, 1887, after deducting interest due to 
depositors, rebate on bills not due, and making provision fop 
losses, have yielded a net balance of profit of £38,088; the 
interim dividend of 10s per share ag in August, amounting to 
£15,803, .eaves for distribution ,285, which the directors 
propose to appropriate as follows: a further dividend of 195 

r share, £18,964 ; for income tax, £1,300; in reduction of 
ank premises, £500; to reserved surplus fund, £1,521— 

£22,285. The reserved surplus fund will thus be increased to 
£44,617. Since the last meeting sub-branches of the bank have 
been opened at Cleckheaton, Holmfirth, Lindley, Milnsbridge, 
Moldgreen, and Slaithwaite, to meet the requirements of 
customers in those neighbourhoods. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES, £ | ASSETS, z£ 
Capital account...........:.00seee0 379,272 | Bills of exchange and advances 
Reserved surplus fund .. 43,096 | to customers ................005 1,340,424 

Cash in hand and with bankers 
and brokers at call, and 

Current, deposit, and other 
accounts, and rebate on bills 
NOt VOt AUEC......cerseeneneereneees 1,278,181 | other investments........ ....., 358,867 

Unpaid dividends...............+ 157 | Bank premises, £33,330, plus 
Notesin circulation.............+ 18,900} structural alterations to 
Profit and loss account ......... 38,088 | shopsin Market Walk, £270 33,600 

Dividend at 10s a share paia 
fn AUQUSE ciscerrcccerree evervees 15,803 

1,757,694 | 1,757, 
Prorit anp Loss Account. wan 

Dr. & | Cr. £ 
Dividend of 10s per share paid | Balance of profit and loss ...... 38,088 

BR BUBOGG :: catcicnsacentas oerceuios 
UII OI ns ns ccnemasins ible 1,300 
Dividend of 12s per share ... 18,964 
Reduction of bank premises... 500 
Reserved surplus fund ........ 1,521 

38,088 | 38,088 

WILTS AND DORSET BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 
February Ist :—After payment of current expenses, directors’ 
fees, and income tax, making due provision for all bad and 
doubtful debts, and writing down the cost of bank premises, 
the balance to the credit of profit and loss account, including 
£1,876 brought forward from last year, amounts to £89,259, 
from which a midsummer dividend of 20s per share and a 
Christmas dividend of 24s per share have been paid, making a 
total distribution of 22 per cent. for the year. The balance of 
£1,259 has been carried to profit and loss new account. The 
directors have to report the opening of a branch of the bank at ’° 
Newton Abbot, which with the others recently opened in 
Devonshire, they think will prove a valuable addition to the 
business of the company. 

BALANCE-SHEET— December 81, 1887. 

LIABILITIES. £ ASSETS. £ 
Capital paid up..................... 400,000 | £272,384 Consols and £172,060 
Surplus fund, invested as per New Three per Cents. at 90, 
IIE stasdenuibiicoestctetmiesins vine 400,000 forming investment of sur- 

Circulation in notes and drafts 62,891; plus fund as per contra ...... 400,000 
Deposit and current accounts Investments in English and 
and other funds ............... 6,288,550} Indian Government securi- 

Bills for collection, and rebate ties, Exchequer bills, Bank 
on bills carried forward...... 66,884; of England stock, Metro- 

Balance of profit and loss politan Board of Works 
account as below, £89,259 stock, City of London bonds, 
(less Midsummer dividend colonial bonds, railway, 
already paid, £40,000)......... 49,259] dock, gas, and water com- 

panies’ debentures & stocks 2,387,586 
Other British securities........ 37,563 
Dutch and Prussian Consols .. 39,000 
Cash on hand, at the Bank of 

England, and in hands of 
London agents and brokers 774,952 

Bank premises ...............++. 105,561 
Bills discounted, loans, over- 
drawn accounts, &. ....... 2,522,922 

6,267,584 6,267,584 
Prorir ¢xp Loss Account. 

Dr. £ ,_ Cpr. £ 
NII, saincincnmn 4 sovennie-o 68,115 | Balance from last account. .... 1,875 
jummer dividend at 20 per | Gross profit for the year ending 

cent. per annum ..,...... 0.4. 3lst December, 1887, after 
ene dividend at 24 per ia | payment of income te and 

nt. per annum ...  .... 6.0 000 makin rovision for 
Balance carried to profit and | and doubtful debts, &. ...... 145,499 

loss new account .............. 1,259 | 

147,374 | 147,374 

WOLVERHAMPTON AND STAFFORDSHIRE BANK, 
LIMITED. 

The following report was submitted at the annual meeting, 
on February sth :—After providing for all bad debts, the net 
profits of the year amount to £15,228, out of which a dividend 
and bonus, amounting to 7s 6d per share, was paid to the share- 
holders in August last, and it is recommended that a dividend 
of 5s, with a bonus of 2s 6d per share, be paid on February 7, 
and that the balance, £228, be carried forward. 

[oS cad 
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£ 
et 100,000 | Government securities, Consols, . pital TD 5 ids on jederckdnanseke \ vern: 5 

ool ane by bank sc eeaiaicaed TERMED | 0 coun nsserinchiiencetion: om 96,225 
Notes in circulation ............... 5,940 | Debenture and preference stocks 53,870 
Dividend and bonus.............. _ 7,500/ Cash in hand, and balance at 
Guarantee fund ..........-----re, 100,000 senate adds dasensabonncccss decesrasenes 118,444 
Balance of profit and loss carried Bills discounted — ......sse.s.u s«. 202,722 

BOPWOED ins cicccecesscrssccessceessees 223 | Advances to customers... ........ 485,722 
DssHUy Bank premises................sc0000 19,700 

971,683 971,683 
Prorir AxD Loss Account. 

Dr. Cr. 
Dividend and bonus, paid in Net profits for 1887 .......0....... 15,228 
A ugust. 1887 

Ditto, to be paid in February, 

Balance carried forward ......... 228 

15,228 15,228 

WORCESTER CITY AND COUNTY BANKING COMPANY, 
LIMITED. 

The following is the balance-sheet as at December 31, 1887 :— 
- LIABILITIES. daict euik's Assets. £ 

Capital paid up...............ee , nhandand at agents... 380 
cence Meh... ss seeeee eee 90,000 | Government securities, viz, : eas 
Amount due on deposit, cur- | Consols, £16,000; New 2] per 

rent, and other accounts ... 1,701,840, Cents., £105,000.........sseccevs 110,448 
Notes and drafts in circula- | Bills of exchange .................. 331,243 

deb gue scevae oneness copessaosens 2,873 | Advances on current accounts, 
Interest due on deposit re- . loans, and securities ......... 1,177,408 

ceipts, and rebate on bills of Bank premises ..................0+ 76,323 
exchange current............... 20,675 | 

us profits, after providing 
for bad and doubtful debts 11,835 

2,076,2°3 2,076,223 
Prorit AND Loss Account. . 

Dr. £ { Cr. £ 
General charges .................. 13,302 Balance of profit and loss 
Dividend at 8 per cent. per | account, June 30, 1887 ...... 561 
annum to 3lst December, | Gross profits of the half-year, 
1887, free of tax ............... 10,000 | after providing for bad and 

Amount written off bank doubtful debts .................. 24,077 
OS li. deal a ai as 250 

Balance carried forward ...... 1,086 

24,628 24,638 

YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 
January 19th :—The profits of the year 1887, after making pro- 
vision for bad and doubtful debts, amount to £49,759, which, 
with £2,144, brought from the last account, makes £51,903. 
The directors recommend a dividend at the rate of 16 per cent. 
per annum, free of income tax, amounting to £48,000, one-half 
of which was paid in July last as an interim dividend. Of the 
balance of £3,903, the directors recommend that £1,558 be 
added to the reserved surplus fund, making the amount 
£280,000, leaving a balance of £2,315 to be carried to profit and 
loss new account. 

BALANCE-SHEET—December 31, 1887. 

THE ECONOMIST. 27 
deducting all expenses of t and making full provi- 
sion for all bad and doubtful amount to £36,796, which, 
added to the balance of £1,730 brought forward from the 
previous year, makes a total e sum of 526. The. 
shareholders received in A last an interim divi at the 
rate of 5 per cent. on the paid-up capital of £200,000, and the | 
directors now declare a further dividend at the rate of 12 per 
cent., making 17 per cent. for the year, free of income tax, 
leaving a balance of £4,526, of which £3,000 has been added to 
the guarantee fund, the raising that fund to £141,000, and 
£1,526 is carried forward to the profit and loss account of the 
current year. 

z 

BALANCE-SHEET—December 31, 1887. 

__ LIABILITIES. £ ASSETS. 2 
Capital paid up.................... 200,000 | Cash on hand at head office and 
Guarantee fund :—At Ist Jan- branches, and with London 

Transferred from profit and Cash on deposit with bankers 
loss account, to guarantee and brokers ..............-----.. 670,000 
SURE... son veisidianiienaintiainiésadiaainte 3,000 | Investments in British, Indian, 

Notes in circulation ............ 60,440; &Colonial Government secu- 
Amount due on deposits and , Corporation of Lon- 
currentaccounts ... ........... 1,728,488; don bonds, and and 

Profit and loss account:— Indian railway debenture 
Balance from last account, and preference stocks.......... 303,454 
£1,730; net profits for the Advances on current 
year, after making full pro- loans, bills discounted, and 
vision for all bad and doubt- other I iccctenintapedsons 1,009,073 
ful debts, £36,796; makin Bank , at head office 
7 coe ae divi- and branc $s aacesoriie = 

end a e rate of 5 per properties igre " 
cent. paid in August, £10,000 ; "1 
andtransferred toguarantee 
eS eee 25,526 

2,155,404 2,155,404 

JOINT STOCK BANKS OF THE ISLE OF MAN. 
———— — 

DUMBELL’S BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meet- 
ing, on February 13th:—Including the balance of £912 
brought forward from last account, the net profit for the half- 
year ended December 31st is £3,815, which the directors pro- 
pose to appropriate as follows : to dividend at the rate of 10 per 
cent. per annum, payable on and after 23rd inst, £1,845; 
reserve fund, £500; reduce purchase account, £100 ; balance 
carried forward, £1,370—together,£ 3,815. The reserve fund 
will, therefore, be increased to £18,000, and the purchase 
account reduced by £2,900. It is with feelings of deep regret 
that the directors have to refer to the death of the late Mr 
George William Dumbell, the founder of the present banking 
company, who, up to within the last few years (when failing 
health prevented him doing so), took an active part in the 
management of the company, and a warm interest in everything 

LIABILITIES. & ASSETS. ; } i 
Capital — up cadena Dende 300,000 Cash in hand and at short relating to its prosperity . 

rved surplus fund ......... 280,000 II dass dvs ccasonscaveisoersnivnsen 455,588 YOE- — 1 ° 
vet pte deposits, Investments :— : 4 BALANCE wr December 31, pani ~ 

FALES, QC. oo... eeeeeseeseeeeeees 2,843,268 £176,000 Consols at 95 per I ABILITIES. : ‘ : 
Notes in circulation ............ 80,660 cent. ee 167,200 | Capital paid up............0sese 36,904 | Cash in hand and at bankers... 66,475 
Profit and loss account ......... 2,144 Other investments ............ 359,612 | Deposits, current, and other Government and other securi- 
Profit and loss new account, Current accounts, advances, ROCOUN ES .ncinnss.se0kesiccsesoesse- 386,260! ties, including security for 
£48,171 (less interim divi- and bills of exchange......... 2,469,649 | Notes in circulation............... 29,044 issue Of NOGES..............-c00r+00 105,353 
Gend, £24,000) ............ses000 24,171 , Bank premises .............00-+00 76,620 | Reserve fund...............s0ess00 17,500 | Bills discounted and advances 

Stamps on hand ...... eeu 1,574 | Purchase-money of Castletown on current accounts, &c........ 296,885 
haunt office sap sessen<iol “ Balance of purchase of busi- 4200 

»530,243 3,530,243 | Dividends unpaid ................+. MOSB 000. crsevrsesncrersnen encore ees 

a tebate of iesorest on bills Bank buildings .................... 1,260 

> —— CUPTONE ;........0000cnnsneeresee-cnees 272 | Bank furniture, &e................ 570 

YORKSHIRE BANKING COMPANY, LIMITED. Balance of profit and loss ...... an 
The following report was submitted at the half-yearly 474,243 | 474,243 

meeting on February 1st:—The accounts for the half- year 
i ' . iT axp Loss Account. ending 31st December last show a profit of £28,376, which vo asta * 

the directors recommend should be appropriated as follows: a on deposite rebate, and Total amount’ of interest 6nd 
5,625 i a divi ‘ yabt- ion received and £15,625 in payment of -a dividend of 12s 6d per share, free of | allowance for bad anddoubt sale commission received and 

income tax, being at the rate of 10 percent. per aunum, and | ful debts 3. at head office and branches 11,604 
the balance to the contingent fund for bad and doubtful debts. | “¢iiding bankers commission ~ 

BALANCE-SHEET—December 31, 1887. for payment of drafts ......... 
. LIABILITIES. £ ASSETS. £ Current EXpenses ............c0000 bd 

Capital paid up... esses 312,500 ; Cash and bills of exchange ... 379,821 | BAlanCe -.--+----s+reseerersreeennees * 
Unpaid dividends.................. 132 | Money in London at call and q ‘504 1!,504 
Deposits, credit balances, and short notice, and with bank- Balance brought Gown? 332. 2/908 

rafts on London agents ing correspondents ........... 190,911 ' ce from last half-year ... ‘912 
outstanding ..................... 2,813,705 | Investments :— , Balan Ene 

Liabilities by endorsement of English Government securi- | 3,815 

foreign bills negotiated for SIRO scvabiccnnendatenncceeail 125,665 
vinnndeneapd ee 11,727| Indian and Colonial Govern- ‘bicintiainilen 
ey - deposits and re- ment a thes ees 154,654 - in 

of discount. ............... 22,460| Railway debenture and pre- LIMITED. 
Notes in circulation............... 97,765 ference and other first-class snaee ISLE OF MAN BANKING COMPA? ? eae 

rve surplus fund ............ 55,000 DODOMB 50. cichisiitn icivesicnd y . . -year 
Profit and loss account ......... 98,376 | Liability of customers on The following report was paleo’, ee . a ; y nat 

foreign bills, per contra ...... 11,727 | meeting on February 6th :—The net ~ fo year, 

gg ne ew rrpepe nt 7 after deducting current expenses, and providing for bad and 
ai soe titi, t to £3,840. This sum, added to £5,361 Bank property, &0........0000s00 doubtful debts, amoun »S40. n, ’ 

BeaTaye C0 BANG s--wsernworrene the unappropriated balance from the preceding account, makes 
—— | available a total of £9,201, out of which the directors Ae om 

3,341,665 $.341,665 | mend £3,000 to be a) plied te of a _ = 

half-year, on the paid-up capital, at the rate o per cent. per 

YORK UNION BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 

February 9th :—The profits of the bank for the past year, after 

—cceneesaenateesnenmasmnannenooaeeaneaneemennenne 

, £750 in a bonus at the rate of 5 per cent. per annum, 

sith thks balanes of £5,451 to be carried forward to profit and 
loss new account. 

ot Pig Ss Rape . en Se See 

Fe : “ a ee Beh eee 

wae ates a Ls 

tae seine cipitation rh nay 

we so 
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£ The following report was submitted to the annual meeti 
Capital paid Up ....-.-----.er000 — reese hg ray: ste ma February Int :-~After deducting all estes of wy 
Deposits on current and other stocks, represent», | rebate on bills not due, and making full provision for all bad 
pees ana taveimeute’ in Governiaent and doubtful debts, there remains at the credit of profit and 

Hones in coe > pa 22,112 securities and loans lossaccount for the year ended December 31st a sum of 5,717: 
Rebate of interest on bills oe ene ity the eee nee oan the Ea va Ant. Ad 

Re / ocemneeereetonese newer , for the issue of t and for toget er y W: ls new a e of 

A ee nt M. Customs’ accounts ...... 146,999) shareholders. The directors recommend that a dividend = 
i o et now declared at the same rate as last year, viz., 10 per cent., 
i cur- free of income tax, and that the same be payable one-half on 
; rent Be. sun 276985) Tuesday, 7th February, and the other half on Friday the 3rd 
F | Peel), and fixtures and furni- August next. The amount required for this = will be | 
Pe ture at 4,059 | £102,917, leaving a balance of £16,891, whi the directors 3 ee won -—-—. | recommend should be disposed of as follows :—(1) That there 
4 577,700 577,700 | should be carried to the credit of reserved oe fund (which 
f tame Semeet ¢ | will then amount to £435,000), £7,000; (2) To be written off 
- Gumcnenciiiilih Sadeiceet st 2,166 | Gross profits for half-year at the cost of bank buildings, £3,000 ; and (3) that the balance be | 
rf net profit head office b carried forward to next year’s account, £6,891—£16,891. The 
: half-year) cartied down ...... ae) ee es ee tone directors have the satisfaction of stating that the amount trans- 
i i ; ‘oming ferred last year to suspense account has been found sufficient for 

ee the purposes con ted, and that the general business of the 
. to bankers for t of _ , both athead : erent me selany; 

' drafts, &c. Pro- e two directors who retire on this occasion are Sir James yislon for bad snd doubetul | | Watson and Dr Blackie. Sir James Watson, who so kindly 
on a agreed to take Mr Readman’s place in 1886 as a director, wishes 

to retire on account of his health ; and the board unanim 
recommend the re-election of Dr Blackie, and the election of 
David Guthrie, President of the Chamber of Commerce, in place 
of Sir JamesWatson. The following motion was laid on the table 
at the last annual general meeting of the shareholders, viz. :— 
‘**That the ordinary directors of the company shall hereafter be 
not fewer than 7, nor more than 9 in number; that the first 
appointments of the additional directors may be made by the 
directors for the time being ; and that when the directors exceed 

JOINT STOCK BANKS OF SCOTLAND. 

BANK OF SCOTLAND. : 
The following report was submitted at the annual meeting, 

5 on April 3rd. e directors report that the net profits of the 
y year, ended February 29th, after providing for bad and doubtful 
2 | debts, rebate, and interest, and after paying all expenses 
4) amount to £169,204 ; the balance of profits from last year was, ) i 
i £22,302; making together, £191,506. The half-yearly dividend, | seven in number the three at the head of the list shall retire 
" at the rate of 13 per cent. per annum, paid in October last, | each year, two of whom shall be eligible for re-election without 
iH amounted to £81,250; leaving, £110,256. Of this sum, the | having been a year out of office.” This resolution will be pro- 
2: directors have applied in reduction of the heritable propert 

we ee i ee 

a Camere 

y| posed for confirmation at this meeting, and if adopted the 
2; account £5,000, and they recommend that a dividend for the | directors recommend that Messrs Joshua Heywood Collins, of 

half-year ending the 29th February, at the rate of 13 per cent. | Kelvindale, ns and Andrew Thomson, of the firm of 
G per adnum, free of income-tax, be declared, which will require | Messrs Mitchell, Thomson, and Co., timber merchants, Granton 
i £81,250; total, £86,250. There will then remain a balance of | and Edinburgh, be elected to seats at the board. Mr Readman, 
4 £24,006 to be carried forward, and making with the reserve | who in the end of 1886, undertook the temporary management 
a fund of £775,000, undivided profits amounting to £799,006. | of the bank, consented, at the request of the directors, to 
is In the report presented to the proprietors at the last annual | remain in office until the business of the year now reported on 

meeting, the directors referred to the signs of improvement in| had been completed. The directors desire to express their high 
the business of the country which had then appeared. It is | appreciation of Mr Readman’s valuable services, and to intimate 
satisfactory to them to be able to say that in certain depart- | that they have unanimouslyappointed Mr David Wilson—who has 
ments the expectations entertained at that time have to some | been for several years assistant-manager—to succeed him as 
extent been realised; but during the greater part of the year the | general manager of the bank. 
state of the money market was not conducive to a large return BALANCE-SHEET—December 31, 1887. 
on banking operations, The profits derived from the employ- LIABILITIES, £ ASSETS. x 
ment of the bank’s resources have therefore been moderate. It | Capital paid UP eo sseeeesee 1,000,000 | Bills discounted Ser 2,838,608 
iswi j Reserve surplus fund............ 428,000 | Credit accounts, and otherad- is with great regret at the directors menor the pyre oe _ CNN 0 008i susivescsssavecescinns 567,826, vances to customers ......... 2,769,636 
of Dalhousie, one o the extraordinary directors of the ban » 4NG | Deposits and other accounts, Bank buildings.............:....- 266,706 
of Mr Ralph Erskine Scott, chartered accountant, an ordinary a cots Mahan... 7,444,824 Heritable property yielding rete : ’ : rs of credit, at a SIGs ciincnies scnamemioaiieniietaniin k director of many years standing. Y They also regret to report | “short currency, and pay- Investments in Consols and 
that Mr Archibald Campbell Swinton, of Kimmerghame, who| ments in transitu............ 186,365| other securities, temporary 
has been one of the ordinary directors since 1864, has retired | Acceptances by the bank on loans, and money at call ... 2,607,408 f that iti f th f his health. Th account of customers ......... 151,470! Coin and notes in hand, rom position on account of the state o 8 health. ©} Do banking correspondents 433,920 cheques, &c., in transitu, 
vacancy caused by Mr Scott’s death was filled up at the half- | Surplus profits ..................... 119,808) and cash balances with Lon- 

if yearly meeting in October. To fill up the other vacancies the ee ees Son 
. directors beg to recommend that Mr Robert Pullar, of Tayside, banking correspondents for Kae 
sr Perth, be elected an extraordinary director, and Sir Charles acceptances per contra ...... eet 
. Dalrymple, Bart., M.P., an ordinary director:— 10.332 213 10,332,213 

BALANCE-SHEET—February 29, 1838. : y LIABILITIES. £ ASSETS. £ Prorit aNp Loss ACCOUNT. i Note circulation.................. 785,089 ;Coin and notes in hand, eash Dr. £ CR. £ is Drafts issued payable within balance with the Bank Dividend payable in February Balance at 31st December, 1886 107,424 
fe fourteen days... 160,628 | of England, and eheques in and August, 1887............... 10°,900) Gross profits for 1887, after de- i Deposits ... -.csesccsecereeeeeees 13,412,069] course of transmission...... 1,129,107 | Amount of income tax thereon +333 ductingrebate on unduebills, 
5h Acceptances to banking cus- Government securities, and Amount of surplus profits at and providing for all bad ey COMETS --seveveseseeeersser-se 650,156} money in London at call 3ist December, 1887 ......... 119,303 and doubtful debts, £219,824; a ae customers ... 173,484 | or payable within twenty less expenses, £104,107, i: pital paid up .............0.+ »250, IE loniniovionetnipstobinnieesemnas .« , RO | leaving xt profits for 
H Reserve fund ............cc.00+00. 775,000 | Indian and Colonial Govern- ; ee .. 115,717 
Fe Half-yearly dividend, pay- ment securities, and other ‘canes eee 3 able i6th April, 1888........ 81,250 | stocks and investments ... 1,133,836 223.141 223, 141 
iB Balance of profits carried Bills discounted, cash ac- 
ic NUTS sc sce: papnetiaietintianie 24,005 nant other advances 9,628,156 —_—_— ) NK PFEMUSES ....00....00000000 243,860 - o Heritable property yielding COMMERCIAL BANK OF SCOTLAND, LIMITED. 

 ° ae on 160,033) The following report was submitted on December 17th :— 
a other customers for ae During the year ended October 31st the value of money has, on 
r ances , as per contra......... 823,639 | an average, been higher than in the previous year, and the 
if i731) esi | 2eposits have increased, but the margin of profit has been less + 17,311,681 17,31) ,681 . ’ “~ f d f rae PROFIT AND Loss Accouwt on money lent in Scotland, and greater difficulty has been a 
: & + Cp £ i j , rovl Sikes saditens oft tn enieietien at 28th February, in employing the bank’s funds out of London. After p g 

Of heritable property for rebate of discount and interest, and setting aside an ample 
sum for losses and contingencies, the net profits amount to 

81,250) doubtful i oe £146,024; add balance of profit from last year, £16,102— 
81,250! interest,and rebate on bills together, £162,126 ; less the half-year’s dividend paid in July 

last, at the rate of 14 per cent. per annum, £70,000 ; a 
£92,126 ; out of which the directors recommend that a dividen 
be declared for the half-year at the rate of 14 per cent. per 
annum, payable, free of income tax, on 3rd January next, | 966,505 966,505 £70,000; and that there be applied in reduction of the cost of 

Soest ae yet due, 
° expenses of 

775,000 | management, £154,127,and 
income tax, £4,795; net 

* 24,005:| profits for the year ......... 169,203 



a 
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premises, £5,000—together, £75,000 ; leaving a balance of 
126 to be carried forward to next year’s account. The 
ivided profits or rest, including this balance, will then 
unt to B567,126. The bank’s investments in the Govern- 

ent Funds, Bank of England stock, debentures, &c., stand in 
books as hitherto, at the cost prices. Their market value 

in inc , and is at present much above the original 
t. The directors in June last lost an esteemed colleague by 
e death of Mr. Alexander Campbell of Cammo, who, for the 

period of 48 years, faithfully served the bank as a director, 
took an active and zealous interest in its affairs. In room 

i of Mr Campbell and of Mr Abbott, the senior director, who 
atires in the usual rotation, the directors recommend for 

election William Wood, Esq., accountant, and John Rankine, 
., advocate. The directors have also to regret the loss, by 

death, of the Honourable Lord Deas, one of the extraordinary 
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BALANCE-SHEET—October 31, 1887 

LIABILITIES. £ i ASSETS, £ 
TN ncaa concn ackens 10,242,038 | Coinin hand,and cash balances 

Notes in circulation............... 822,669, with the Bank of England 
Acceptances, endorsements, and other banks ............... 697,484 

and marginal credits 
Drafts, circular notes, and 
other liabilities 

Paid-up capital ..................... 

154,789 | Notes of other banks, and 
| cash documents in hand and 

249,169 in course of transmission .. 
1,000,000 | Money in London at call and 
550,000 fixed for periods not exceed- 

ing sixteen days ............... 1,714,109 
70,000 British Government securities 1,411,32 
17,126 | Indian and Colonial Govern- 

| ment securities, Bank of Eng- 
| land stock, bonds of the Cor- 

porationsof LondonandGlas- 
gow,and railway debentures 
and debenture and prefer- 

| __ ONCE BLOCKS........00seeersneeseeee 
| Heritable property yielding 
| rent, and other investments 
Short loans on securities 

| Advances on accounts and bills 
| __ discounted 
| Bank premises .................000 
Liability of customers for 

| acceptances, endorsements, 
| and marginal credits 
| Other assets 

13,105,791 | 

377,256 

830,587 

249,422 
941,200 

6,516,032 
205,477 

setae 

Ate ee cee eeeeeeseeseeoes 

+o Fee ee eee e eens enone 8,114 

13,105,791 

PROFIT AND Loss AccouNT. 

Dr. £ )_ Cp £ 
Dividend for half-year paid | Balance from last account...... 16,102 

at el ERI ae 70,000 | Profit of the year to October 
bv By: WORD... ussditeiattieseves 

70,000 | Thus--balance after paying in- 
| terest and income tax, and 

5,000! providing for accrued inter- 
17,126; est, rebate on bills current, 

| and losses and contingen- 
| cies, £272,541,less charges at 
| the head office, &c. ,£126,517, 
| leaving £146,026 ............... 
| — 

162,126 | 162,126 

Dividend for half-year payable 
January 3, 1888.............0.00. 

Applied in reduction of the 
cost of bank premises......... 

Balance to next account 

NATIONAL BANK OF SCOTLAND, LIMITED. 

The result of the business for the year ending November Ist, 
) 1887, has been as follows, viz. :—A net profit—after making full 
provision for all bad and doubtful debts—of £152,788 ; to which 
falls to be added the balance brought forward from last year, 
viz., £23,451 ; making together, £169,239, which it has decided 
to apply as under, viz.:—To the payment of the ordinary divi- 
dend at the rate of 13 per cent. per annum, £130,000; and an 
extra dividend, or bonus, at the rate of 2 per cent. per annum, 

£20,000 ; and to carry forward to next year, £26,239—£176,239. 
The above dividend aad bonus will be paid to the proprietors 
in equal parts in January and July next, free of income-tax. 
The reserve fund of the bank is £670,000, exclusive of the full 

year’s dividend now declared, and the unappropriated balance 
carriedforward. In consequence of the death, in January last, 
of Mr Alexander James Russell, C.S.—an old and very highly- 
valued director, whose connection with the bank extended over 
a period of twenty-four years, and the retirement now, in the 
usual rotation, of Mr James Mansfield, the present chairman, 
two vacancies in the ordinary board have to be filled up; and 
the directors have nominated, and now recommend for election, 
Sir John Don-Wauchope, Bart., and Mr A. D. M. Black, W. S. 
The board deeply regret to have to report also the death of 
three of the extraordinary directors, viz., Mr William James 

Taylor, of Rothiemay, the Honourable Lord Gifford, and Mr 
William Nelson. The election of the following gentlemen is 

| tecommended, viz,:—Mr Thomas Nelson, Professor T. Grainger 
Stewart, Colonel William Aitchisor. Drummore, and Mr James 
Mansfield. 

THE ECONOMIST. 

154,789 

LIABILITIES, 4 A £ ; 

Notes in circulation............... 392,985 Coin im hand .........c0sss-s002 267,857 ¢ 

Deposits and credit balances... 3,082,800 | Cash at call with London 
ces due to banking ¢or- | bankers (Messrs Barclay and 4 

FESPONENES ......s0000ceeeeenees 57,069 Co. and the Union Bank of Mg 

Drafts issued, payable on de- | London, Limited)............... 124,346 Ng 

MMII : ivnk ici Andeccstliabbaweds 19.88 | Do with other banking cor- J 

Acceptances, and guarantees | respondents, exchangeable 
for customers, as per contra 19,887 | notes and cheques on other 

Capita! paid up..........-ccseceres 000 banks cbeosntndescbbenbleadibdingess 106,982 

Reserved fund .........s00se+eeeees 100,000 | Consols and other securities 

Profitand loss account,£53,899, of the British Government 219,108 

(less dividend paid in May anne Saaed snake enya 

er shares, 
SOCUPGORE 6.5 ons covnrsisscescivorcese 95,376 

Tem loans on stocks and 
r marketable securities 227,252 

Bilis discounted, advances on 

I accoun pneeires Se ere 2auazes 
Bank buildings, &€................ 
Heritable property yielding 
Selig ececdaocepcreessedincnniette 49,082 

Customers, for bank’s accept- 
ances and guarantees, as per 
CREE onescd sensrecsoequeteceoogncio 19,887 

4,101,328 4,101,328 

ROYAL BANK OF SCOTLAND. 
The following was submitted at the annual meeting on 

November 29 :—The balance at rest at 9th October, 1886, was | 

eS 

BALANCE-SHEET—Xovember 1, 1887. 
A £ AssErTs. & 

Capital stock of the bank 1,000,000; Coin and notes.in and 

Dividend of 13 per cent. ..... 130,000 land, anh dior Santen <i 
Extra dividend or bonus of 2 RONING...hsssccccc ceive sae 1,417,682 | 
PEF CONE. 0... esecesecrsesseeeeeeee _ 20,000| British Government securities | 

Note circulation .................. 689,324} (61,155,802), and loansat call i 

account balan. 30 12,918, 27; hon f Metropolt. / Se ee 8 0 
Drafts outstanding ree eee | tan Bond or were the | 
Acceptances by Ge bank bank’s (£5,030.at par), and | 

account of banking corre- otherstocksandinvestments 1,489,062 
COI siin-sniccnedcaneccctan 623,386 Billsdiscounted ........,......... 3,263,861 
on account of other cus- | Loans on railway stocks and 

COMETS ............cc:c0eereeee eee 188,814] other securities for short 
Balance of profits carried for. = =| __periods................ cides ase 1,212,903 | 
WEG ois. <csaseensionancceeteneiad 26,239 Advances on cash t and : 

| ¢currentaccount.................. 3,715,548 
| Acceptances, per contra......... 757; 

Senile gupatn yiliieg. e e ry 

16,332,647 ° 16,332,647 
Prorit anp Loss Account. 

bieeenie t “see | Balance brought forward f . rges of management ......... 121 ance broug’ orwa. rom 
Dividend at the rate of 13 {per _ OE ieccuieessinenanenhoceise 23,451 

CONE... ...ccereeseceeeeeeseceeceeceserss 180,000! Gross profit, after making full 
Extra dividend or bonus of 2 rovision for all bad and 

POP CONE. ciccnncscnning setatrepeecods 000 | oubtful debts, deducting in- 
Balance carried forward to next | terest due but not paid, re- 

IDUG. 5. diviicvés obaiieciaicenseaalil 239! bate on bills current, income 
tax, licence and stamp duty, 

| and applyingasum of £4.909 oe 
in reduction of cost of herit- im } 

| able property and of altera- 
IN ic casionca doapeslisdiintgide'aae: aa : 

298,105 298,105 

NORTH OF SCOTLAND BANK, LIMITED. 
The following report was submitted at the annual meeting on. 

November 4 :—The profits of the year ended September 30, 
after providing for ordinary bad and doubtful debts, amount to 
£50,938 ; the balance from the previous year was £2,961— 
together, £53,899. The divicend at the rate of 124 per cent. 
(free of income tax) paid in May amounted to £25,000; a 
similar dividend (also free of income tax) payable 4th November, 
will be £25,000 ; amount applied in reduction of bank build- 
ing account, £1,000—leaving £2,899 to be carried forward to 
credit of next year’s profit and loss account. At this period ip 
last year the fish-curing trade, which forms one of the most + Bh 
important industries of the North-East of Scotland, appeared . 
to be emerging from the depression under which it had suffered 
for two or three years previous. The hopes then entertained aR 
have been disappointed, owing chiefly to excessive. competition 1 Bs 
of other countries in the continental markets. The result has 
been seriously to impair the resources of many of those engaged 
in that trade. After a careful revision of all advances, the 
directors have considered it prudent to transfer one-half of the 
reserved fund to meet possible deficiencies which may arise in 
the liquidation of account, and the realisation of securities 
which cannot at present be sold without undue sacrifice. Whilst 
the directors make this statement with regret, they are satisfied 
that the shareholders will approve of such contingencies being 
at once amply provided for. The reserved fund is now 
£100,000. The directors have pleasure in stating that the 
ordinary business of the bank continues in all respects in a 
satisfactory state. The directors record with regret the loss, 
by death, of their esteemed colleague, Francis Ogston, M.D., 
whose faithful services, as a member of the board, extended 
over twenty-nine years, and they recommend that Lord 
Provost Henderson and Mr George Donald be elected to seats 
at the board. 

BALANCE-SHEET—September 30, 1887. 
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| £766,122 ; the net profits of the year, after providing for all bod PARR IREE eer 31, wee | 

bad and doubtful de bts, amounted to £185,121—£951,243. Deposits and other accounts | Coin and notes in hand Uidessts wim ; 
The Midsummer dividend, at the rate of 9 per cent. perannum, | " with credit balances, inclu- Balances due by London, Edin. 

free of income tax, and the dividend now recommended to be . ng inion. mysrerrseeeeners Anep.at7 burgh, and ‘other 

paid at Christmas at the same rate, require £180,000 ; and,"85 | Acceptances on. account of ’ Bankers drafts, cheques, &e, 176,511 
usual, 25 per cent. of the year’s expenditure has been applied to | — customers «0.0... 49 | in course of transmission... 19.367 

“a: ° j f | Capital paid up... 252,000 | Consols, 24 per Cent. annui- ‘buildings account, £272— £180,272; leaving a ce of | C ; 
uaranteed fund ...............00. 126,000 ties, Ban of England stock, 

undivided profits at credit of rest of £770,971. Bale nee at credit on) press — and paltich Gctenial Govern- 
- oss account, £34, ess ment securities.................. 

BALANVE-SHEET—October 8, 1887. half-year’s dividend paid in Debentures, stocksandsharce, 
LIABILITIES. & ASSETS. 4 September, £14,490) ......... 19,898 | loans on security of stocks, 

Deposits with accrued interest 11,747,394 | Coin and notes in hand, cash and other loans ws... 729,793 

Notes in circulation ............ 758,589 with Bank of England, and Cash credits & other accounts 944.999 
Drafts outstanding ............... 198,953 other Londonbankers ...... 989,222 Bills discounted ................. 295,108 

tances and indorsement | Money in London at call and Bank’sacceptances, per contra 0 

of foreign bills on account | short notice, and cheques, Bank building$........cccccsus 68,987 

Of CUSTOMETS .........-ceerreeeees 274,848 | &c., payable on demand, in /Other heritable property 

CARNAL. 5..0000.crrerserecoserevesrssens 2,000,000 | hand, and in transitu......... 2,318,023 | (yielding rent) ......-es0., 9,517 
ROBE .......--recescceccseccscersereeneee 970,971 | British, Indian, om oreenies 
Proposed half-year's dividend | Government securities, an 2,690,134 | 2,690,134 

ihaiabieeibarsasices 90,000 . Bank of England stock ...... 2,126,826 ee 

eas : | Other stocks snd investments Dr. PROFIT AND wipes NT. ‘ 

ae of Royal 551,380 | 52. per cent. dividend paid | Balance ef undivided profit 
| Bilis discounted .......c...c.v 4,739,730 in September............00- 0-0-0 14,490 | at Slst January, 1887......... 1975 
Advances on cash credit and Ditto 6 per cent. payable | Profits for the year..,.. 0. 32,412 

| eurrent accounts ............... 3,648,068 | | Sth March ..rccecwsers eres 15,120 
| Loans on stocks and securities Bank buildings, in reduction 

for short periods ............... 947,849 CE COTS on. tecncccencssnasstasnscnses 1,500 | 
| Customers for acceptances and ease a fund for the an | 

| pandorsements, per contra ... 73770 | Balancetoprofit&iossaccount © $277 | 
| Property yielding rent ......... 124,488 oe. a 
_ Freehold property in London 112,551 34,387 | 34,387 

15,840,750 | 15,840,750 s s ‘ 
Prorit axp Loss Account. . UNION BANK OF SCOTLAN D, LIMITED. : 

Dr. £ Cr. £ The following report was submitted at the annual meeting on 
2% per cent. of the years ex- " Rest, at th October, 1088 we 766,121 | April 25th :—The balance at credit of profit and loss account, 

nditure on new buildings. 2 | Gross profits, after deducting . 4: ; . 
Dividend for half-year, paid at | rebate on bills current and as on April 2nd, after providing for rebate of interest, and for 
Midsummer parse ar 90,000 | ager) os, on teeveting all bad and doubtful debts, is £135,730; to which has to be 

Dividend to be paid at Christ- or all bad a oubtfu : > 9 eh 
SOO Wsiniikecs Stall ig chins 90,000 | debts, £327,902, less charges added the balance from the aa ear, oa a or 

Undivided profits carried for- of management, £142,780, As no addition has been made to the rest for four years, the 
IGEN. nncccezscisncadsnsccactonve 770,971 leaving net profits ............ 185,122 directors recommend that £20,000 be now added to that account, 

951,248 951,243 | and that the year’s dividend be at the rate of 11 per cent., free 
| of income tax. There will thus be set aside for dividend, at 

the rate of 11 per cent. per annum on the paid-up capital, or 
22s per share, free of income tax, payable in equal proportions 
on 10th May and 10th November next, the sum of £110,000; 
for income tax thereon, £2,750; for bank premises, £5,000; 
for rest account, £20,000; carried forward in profit and loss 
account, £16,991—£154,741. The bank’s rest or surplus profits 
will then stand at £400,000, exclusive of the whole year's 
dividend and balance in profit and loss account, which together 
amount to £126,991. The directors record with great regret 
the death cf Mr Archibald Galbraith, who for twenty-four 
years devoted much time and attention to the business of the 
bank. His place at the board has been filled by the election of 
Mr Donald Graham, C.I.E., merchant in Glasgow. The 
directors have also to record, with great regret, the death of 
Mr Humphrey Ewing Crum Ewing, who for many years 
rendered important services to the bank, first as an ordinary 
director, and latterly as chairman. In succession to Mr Ewing, 
the Board have elected to be chairman of the bank the most 
noble the Marquess of Bute, K.T. 

BALANCE-SHEET—April 2, 1988. 

TOWN AND COUNTY BANK, LIMITED. 
The following report was submitted at the annual meeting on 

March 5th :—Including a balance of £1,975 brought from last 
year, the balance at credit of profit and loss account, after 
deducting all the charges of management and income tax, and 
providing for interest outstanding, rebate on current bills dis- 
counted, and all bad and doubtful debts, is £34,388. The 
directors have appropriated this sum as follows :—Dividend of 
5} per cent. paid in September last, £14,490; dividend of 6 per 
cent. payable on 5th proximo, £15,120; making a dividend of 
11} per cent. (clear of income tax) on the paid-up capital of the 
bank for the past year, £29,610 ; bank buildings at head office 
and branches, in reduction of their cost, £1,500 ; superannua- 
tion fund for the bank’s officers, £1,000; balance to be carried 
forward to profit and loss new account, £2,278—£34,387. The 
— fund of the bank remains, as before, at £126,000. 
he profits from the bank’s business during the past year have 

been satisfactory, but the losses have been exceptional in 
character and heavier than usual in amount. For the last three 
years the losses sustained have been incurred chiefly by failures LIABILITIES, £ ASSETS. £ 
among those engaged in the business of curing and exporting ene tape nr og ee _ -omane discount, less 2,318,545 

herrings. This industry—one of the most important in the | Acceptances by the bank and | Advances on cash credits and 
North-East of Scotland—has fallen into a disorganised and | _ their London agents ......... 93,436, current accounts ............ 2,978,218 
unhealthy state, partly from increased competition, but in a| Oval nid up see) ete tien, eld 
greater degree from the unsound economical principles upon —.. _”380,000 | Liability of customers for 
which it has been conducted by those engaged in it. The crisis | Bvlance drought forward | bank’s acceptances, per ona 

through which the herring trade is now passing will, it is| pront and ios acceuat, Sad 1" | pane omces in Scotland 2. 287/186 
believed, have the effect of introducing sounder and more} April, 1888....¢..cc.ese- 185,730 | London property............0:-« 72,981 
cautious rules under which it may in future be successfully Oe ee ee a eee 
prosecuted. The directors have made a searching examination Money at call and short 
of every account connected with it, and are able to state that SA perce ees sascaed els R 1,980,117 
ample provision has been from time to time made for all ascer- ie ee peercincr dl 1,292,225 
tained losses, and also for any contingency likely to arise. The 
bank’s connection with the industry at present is limited in 
extent. The demand for money for ordinary commercial pur- 
peses has been less during the year than the directors expected ; 

| Cash balances due by ‘bank: 
ing correspondents, an 
cash vouchersintransitu... 211,169 

| Coin and notes of other banks 
and balances at the Bank 

. ° 2 ° . DS Ss ec ssbabuebeuee 844,606 the improvement which, it is said, has taken place in the general iii | aces meget e 
business of the country, not yet having been felt in the bank’s 12,794,471 | 12,794,471 
business. As regards the agricultural interest, there has been . Prorit awp Loss Account. £ ° ° ° ° ° R. : "R. some improvement during the t year in the prices of live | Charges of management......... 124.794 panne brought forward, 19,012 stock, but the prices of grain have fallen still farther. The | Balance carried down............ 154,741 Gross profits, after providing 
directors have made careful examination of the advances to for rebate of interest, and 

both owners and occupiers of land, and can state with confidence 
for all bad and doubtful 
> ieee 260,454 

that all advances to the former are mney secured and free from 7 pe Ne 279,465 risk of loss; the advances to the latter are for moderate abe —— amounts, and generally well secured, and any loss likely to arise | Balance brought down ......... 154,741 
on them, even should the present depression continue, will, 
without difficulty, from year to year, be provided for out of the 
ordinary profits of the bank. Such losses for the past year 
have been small in amount and not exceptional in character. 

JOINT STOCK BANKS OF IRELAND. 

: ; : : : BANK OF IRELAND. The directors observe with satisfaction the moderate incraase in| The following report was submitted at the haif-yearly the amount of the bank’s notes in Circulation during the past | meeting on January 20th :—After meeting all the expenditure 
year, and the more substantial addition to the amount of money | incurred in carrying on the business of the bank, providing for 

bad and doubtful debts, interest due on deposits, and rebate on 
—<007o?«2020202020»;3; ; ; Y::>x«_ ee 

deposited. 
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pills not at maturity, the balance remaining at credit of the 
rofit and loss account, for the half-year ended December 31st 
including a sum of £5,368 brought forward from last half 
ear) amounts to £157,258, out of which the Board recommend 
that a dividend of 5} per cent., free of income tax, be now 
declared payable on the 1st proximo, which will absorb a sum 
of £152,307, and leave a sum of £4,950 to be carried forward 

t half year. 
om Joan RALANCE-SHEET—December 31, 1887. 

LIABILITIES. & ASSETS, £ 
Capital paid Up......--.--+reserree 2,769,231 | Cash on hand at head office, 
Rest coccvcessssssersersssessesesereeeees 1,084,000| branches, and Bank of Eng- 
Notes and post bills in circula- RIN ness. vestttbsentecsssceesences 1 SURGES 
GOD cescescesseecscessseeeeeceresecee 2,879,801 | Cash at call and short notice 623,503 

Government and other public Bills discounted, advances to 
ACCOUNTS ....-.seeerereecrseerereens 1,345,762 | customers, &€...........0.00000 5,555,531 

Deposits, current, and other Investments, viz. :— 
ACCOUNTS ........ce00creeeeeeeeeeees 8,140,934 | Government debt ............... 2,680,769 

Net profits for the half-year, Government stocks ............ 2,348,735 
including £5,368 brought for- (Government securities in- 
ward from half-year ended clude “ rest,” £1,084,000) 
June 80, 1887...........0ss000e0 157,258) Indian and Colonial Govern- 

ment securities................. 2,169,154 
Railway and Corporation 
Debentures, and other secu- 
WB rardened stesecnticndidtdtandecs 1,499,615 

Bank premises : — 
cost, £423,771, written down 
WO wrenciisvecdsndess ciscescacddedsebes 94,170 

15,826,576 15,826,57 
Prorir AND Loss Account. 

Dr. & ; Cr, £ 
Total expenditure ............0.++. 69,221 Balance from last half-year...... 5,368 
Dividend at rate of 54 per cent. Gross profits of half-year, after 

for half-year ended December providing for interest on de- 
BL, 1887 .......sseceserseerseeeeeeees 152,808) posits, income tax, composi- 

Carried forward to new account 4,950; tion for stamp duty on notes 
and post bills, rebate on bills 
discounted not at maturity, 
and making provision for bad 
and doubtful debts ............ 221,111 

226,479 | 226,479 

HIBERNIAN BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on February 13th :—After providing for rebate on bills, interest 
due on deposits, and bad debts written off, there remains a 
balance for the half-year ended December 31 of £12,175, which 
the directors recommend to be applied in the follewing 
manner :— Payment of a dividend for the half-year at the rate of 
2 per cent. per annum, free of income tax, £5,000; amount to 
be added to the existing provision fund for doubtful debts, 
£5,000; balance to be carried to next account, £2,175. The 
directors regret to have to announce the death, since the last 
— meeting, of their colleague, Mr John T. Hinds. They 
ave also to announce that Alderman John Campbell, J.P., 

who had been a director of the bank for the past twenty-eight 
years, recently retired from the board. The vacancies thus 
caused have been respectively filled up by the co-option of 
Alderman James Winstanley, High Sheriff of Dublin, and Mr. 
Henry Joseph Gill, T.C., M.P., and it is anticipated that these 
selections will meet with the approval of the shareholders. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. & | ASSETS. £ 

Capital paid up ..........cc000.. 500,000 Cash on hand ........c..cseeceeees 94,182 
Amount due on deposit, cur- * Bills discounted ..............0.0 697,112 

rent, and other accounts... 1,175,148 Loans at call and at notice ... 111,711 
Bank post Dills.....,.....0...00.0+ 3,010 Loans on railway stocks and 
Sundry agents................. ... 154,850 other securities ............... 232,769 
Unclaimed dividends............ 2,642 Advances to customers......... 450,795 
Officers’ annuity fund, £4,192 Sundry agents.........ccscersese 6,007 

(less invested, £3,808)......... £86 Investments, viz. :— 
Interest due on deposits ... .. 9,952 , £100,000 New 3 per Cent. 
Rebate on bills discounted... 5,234 stock, £10,019 Consols, 
Profit and loss account......... 12,176 £10,000 India 3} per Cent. 

stock, 372 City and Pipe 
Water debentures at £100 
SEEN. scesinttnenaveneiaiaamacineed 160,130 

Bank premises................0.. 110,692 

1,863,398 : 1,863,398 
Prorit anp Loss Account. 

Dr. : i £ 
Expenses of management..... 17,251 | Balance from last account. ... 2,252 
Interest paid on deposits ...... 6,492 | Gross profits for half-year, 
Dividend to be paid in Feb- after providing for rebate 
PON, BOD cscckaners vtescasede 5,000 | on bills, interest due on 

Amount added to provision | deposits, and bad debts 
fund for doubtful debts... 5,000 | written Off.ce......sssceverseneees 33,766 

Balance to next account ...... 2,175 | 

36,018 36,018 

MUNSTER AND LEINSTER BANK, LIMITED. 
The following report was submitted at the half-yearly 

meeting, on February 1st :—The profits of the bank for the 
half-year ended December 31, after deducting expenses, and 
providing for interest on deposits, and rebate on bills not 
matured, amount to £6,134, making, with £5,151, the undivided 
profits from the last account, a total available fund of £11,285. 
Out of this it is proposed to pay a dividend for the half-year at 
the rate of 5 per cent. per annum, which will absorb £3,750 ; 
to reduce the “‘ Cost of Establishing Bank ” Account by £750 (in 
accordance with the terms of the report adopted at the meeting 
of the shareholders held on the 11th August, 1886) ; to transfer 
3,000 to a reserve fund; and to carry forward £3,785 to the 

credit of undivided profits. The creditors of the Munster Bank 
Were paid on the 7th of November and following days the last 
instalment, with interest, of the final dividend accruing to 

them. The realisation of the assets of that institution 
progressed so satisfactorily, that the directors feel justi 
at present in appropriating a sum of £12,000 from the 
and applying it—together with the sum of £3,000 from 
profits, referred to in the Peyreng Pereren oe commencing 
the establishment of a reserve f 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. { Ass&Ts. 

Dr. £ Cr. £ 
Capital paid up ...........:...«. 150,000 | Cash in hand, with London 
Reserve fund.......ce...ccreeseoeess 15,000 | agents, brokers, and with 
Amount due upon deposit, other bankers .........-.0..«+» 229,813 

current accounts, ee tish, Indian, and Colonial 
interest and rebate on bi 1,134,226 Gov securities, de- 

Profit and loss— Balance from benture and corporation 
30th June, 1887, £5,151 ; add stocks coecneaanesinccimnianien:* ane 
net profit for the half-year eececceveccsccse 808,001 
ending 3lst December, 1887, Advances on securities and 
£6,134, making £11,285, less current accounts.............0. 312,140 
amount transferred to re- Bank paectessies 000 
serve fund, £3,000 ............ 8,285 | Cost of establishing bank 6,640 

1,207,511 1,307,511 

NATIONAL BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on January 26th :—The profit and loss account of the bank for 
the half-year ended 31st December, 1887, shows a balance of 
£82,504 available for distribution. The board have declared 
a dividend at the rate of 10 per cent. per annum, or 10s per 
share (£10 paid) for the half-year, payable on and after 
Saturday, the 28th January. The income tax on the dividend is 

id by the bank. The dividend absorbs £75,000, leaving a 
nce of £7,5C4, of which amount £3,469, being at the rate 

of 3 per cent. per annum on the rest or undivided profits, has 
been carried to that account, and £4,054 to profit and loss new 
account. The rest will now stand at £234,792. 

BALANCE-SHEET—December 31, 1887. 

LIABILITIES. £ _. ASSETS. £ 
Capital paid eS ea 1,500,000 | Coin at Irish branches ......... 801,912 
Rest or undivided profits, in- Cash on hand and at the Bank 

vested in New 3 per Cent. Of Baagtandd iccsiics sci cetdidivecss 549,8<1 
GROG ne csicbbhtieigitdre ctctisied 231,823 |Government stock and Ex 

Notes in circulation . . 1,168,034 oe aed bonds tattAws 1, 149,389 
Due on deposits and current Ditto for rest, per contra ... 231,323 
III iin a: cnciicsenetanegnns 8,827,269 | Government stock lodged for 

Acceptances to bankers’ metropolitan vestry ac- 
drafts and on security ...... 40,800 | COUNTS... .ceeserseserseeeteceeees 32,735 

Rebate of interest on bills not Indian Government stock, 
COU Slot ckanetcaintodestier shots 14,611 | Colonial Government bonds, 

Net profits for the half-year, and other stocks ................ 287,118 
including £3,633 brought Advances on securities at 
PaGWOE  nn nce vevcnassdvesectaees 82,504} call and at short notice ...... 1,246,615 

Advances on securities 
sundry dates, and current 
COCCI ssinctis ccvcejninasiliowes 3,312,074 

Bills discounted .................. 3,929,481 
Bankers’ guarantee and 

securities held against ac- 
ceptances, per contra ......... 40,300 

11,864,041 11,864,041 
Prorit anp Loss Account. 

Dr. £ |; ce 

Total expenditure..........1..ccseee 78,829, Amount brought from last 
Half-year’s dividend to 31st | ACCOUNE oes secre crreserrsrreeeeee — 3,638 
December, 1887,of 10s per share, | Gross profits for the half-year 
or 19 per cent. per annum ...... 75,000, ending the 3ist Dec., after pay- 

Carried to rest or undivided ment of interest, income tax, 
SEE ecomccavgigeivernegssanceescens 3,470| duty on circulation, and pro- 

Rebate of interest on bills not | viding for bad and doubtful 
GUC o. cecscccsssssccessececceecereneees  LAGTL) MODES... er eecerereeneenesereenennnee 172,306 

Balance to credit of profit and 
loss new account Ko csdesoese “GRRE 

175,944 175,944 | 
| 

: | Balance to profit and loss new 

(a e 

NORTHERN BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 

October 27th :—The net profits for the year ended August 3ist, 
1887, after making ee for bad and doubtful debts, have 
been £36.533, which with the balance of £26,597 brought 
forward from the previous year, produce a total sum of £63,130, 
Out of that sum dividends at the rate of 11 and 5} per cent. per 
annum on the A and B shares respectively, amounting to 

£30,250, and interest on new shares, amounting to £2,168, 

together, £32,418, all tree of income tax, have been paid to the 
shareholders. The balance to be carried forward to next account 
is £20,212 ; the interest on deposits and rebate on current bills 

being now otherwise fully provided for. The shareholders 
committee recommend that the salary of the junior director, Mr. 
R. Kyle Knox, be increased to the extent of £150 a year. 

BALANCE-SHEET—August 31, 1887. 
LiaBILITIES, £ ASSETS. 

Capital UD . cscs «se 985,178 | Coin and notes in hand and 

Capital peat ened shares paid balances in Loncon and with 

IM MAVANCE .......0eceeeeeserereers acapetiness 404,339 
190,000 | Investments in Government 
$74,748 | stock, Indian and Colonial 

2,251,182 | Government and other se- po Ps 
, 

Reserve fund..........:0s+sseeeeere 
Notes in circulation ......++« « 

and credit accounts 
Officers’ superannuation and CUPIEIES ......0040- cere -cceneteoees 

guara! funds 7,796 | Bills of discounted, 

a op nil ance camdiienabrenaes Ke 

Balance carried forward......++. 20,212} to customers, &C........0.+-+++ 3 

3,201,115 3,201,115 

has 
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£766,122 ; the net ts of the year, after providing for all 
bad and doubtful viebts, amounted to £185,121—£951,243. 
The Midsummer dividend, at the rate of 9 per cent. perannum, 

free of income tax, and the dividend now recommended to be 

at Christmas at the same rate, require £180,000 ; and, as 

rth 25 per cent. of the year’s expenditure has been applied to 
ildi account, £272— £180,272; leaving a ce of 

undivided profits at credit of rest of £770,971. 
BALANUE-SHEET—October 8, 1887. 

LIABILITIES. £ | ASSETS. £ 
Deposits with acerued interest 11,747,394 | Coin and notes in hand, cash 
Notes in circulation ...... sdiniee 758,589 with Bank of England, and 
Drafts outstanding ............... 198,953 | other London bankers ...... 989,222 

tances and indorsement | Money in London at call and 
ef foreign bills on account short notice, and cheques, 
Of CUSTOMETS ..........00000000000 274,843 &c., payableon demand, in 

as vac nseorines cencessns svensanen 2,000,000 | hand, and in transitu......... 2,318,023 
DROID <n ns: encngnibgiinntinstombnnsmeges 770,971 | British, Indian, me ee 
Proposed half-year’s dividend | Government securities, an 
at inden. 90,000 | Bank of England stock ...... 2,126,826 

; Other stocks and investments 
(including £10,362 of Royal 

© SEINE \. cossasasncieneses 331,380 
| Bills discounted ...........-..00+« 4,739,730 
| Advances on cash credit and 

current accounts ............... 3,643,068 
| Loans on stocks and securities 
| for short periods .......-0v0--. 947,849 
| Customers for acceptances and 
| indorsements, per contra .. 274,843 
| Bank buildings..................... 282,770 
| Property yielding rent ......... 124,488 
| Freehold property in London = 112,551 

15,840,750 | 15,840,750 

Prorit anp Loss Account. 

Dr. £ { Cr. £ 
25 per cent. of the year's ex- | Rest, at 9th October, 1886 ...... 766,121 

penditure on new buildings. 272 | Gross profits, after deducting 
Dividend for half-year, paid at rebate on bills current and 
ES 90,000 | income tax, and providing 

Dividend to be paid at Chiist- for all bad and doubtful 
SIDE iiciccdicivth Léeienesencdebeness x debts, £327,902, less charges 

Undivided profits carried for- of management, £142,780, 
RINNE. saiennthswinnehbesvincien 770,971 leaving net profits ............ 185,122 

951,248 951,243 

TOWN AND COUNTY BANK, LIMITED. 
The following report was submitted at the annual meeting on 

March 5th :—Including a balance of £1,975 brought from last 
year, the balance at credit of profit and loss account, after 
deducting all the charges of management and income tax, and 
providing for interest outstanding, rebate on current bills dis- 
counted, and all bad and doubtful debts, is £34,388. The 
directors have 9 riated this sum as follows :—Dividend of 
5? per cent. paid in Raoteasber last, £14,490; dividend of 6 per 
cent. payable on 5th proximo, £15,120; making a dividend of 
11} per cent. (clear of income tax) on the paid-up capital of the 
bank for the past year, £29,610; bank buildings at head office 
and branches, in reduction of their cost, £1,500 ; superannua- 
tion fund for the bank’s officers, £1,000; balance to be carried 
forward to profit and loss new account, £2,278—£34,387. The 

tee fund of the bank remains, as before, at £126,000. 
e profits from the bank’s business during the past year have 

been satisfactory, but the losses have been exceptional in 
character and heavier than usual in amount. For the last three 
years the losses sustained have been incurred chiefly by failures 
among thise engaged in the business of curing and exporting 
herrings. This industry—one of the most important in the 
North-East of Scotland—has fallen into a disorganised and 
ubhealthy state, partly from increased competition, but in a 
greater degree from the unsound economical principles upon 
which it has been conducted by those engaged in it. The crisis 
through which the herring trade is now passing will, it is 
believed, have the effect of introducing sounder and more 
cautious rules under which it may in future be successfully 
prosecuted. The directors have made a searching examination 
of every account connected with it, and are able to state that 
ample ern has been from time to time made for all ascer- 
tained losses, and also for any contingency likely to arise. The 
bank's connection with the industry at present is limited in 
extent. The demand for money for ordinary commercial pur- 
peses has been less during the year than the directors expected ; 
the imprevement which, it is said, has taken place in the general 
business of the country, not yet having been felt in the bank’s 
business. As regards the agricultural interest, there has been 
some improvement during the past year in the prices of live 
stock, but the prices of grain have fallen still farther. The 
directors have made careful examination of the advances to 
both owners and occupiers of land, and can state with confidence 
that all advances to the former are amply secured and free from 
risk of loss; the advances to the latter are for moderate 
amounts, and generally well secured, and any loss likely to arise 
on them, even should the present depression continue, will, 
without difficulty, from year to year, be provided for out of the 
ordinary profits of the bank. Such losses for the past year 
have been small in amount and not exceptional in character. 
The directors observe with satisfaction the moderate incraase in 
the amount of the bank's notes in circulation during the past 
year, and the more substantial addition to the amount of money 
deposited, 

THE ECONOMIST. 
BALANCE-SHEET— January 31, 1888. 

LIABILITIES. ETS. 2 
Deposits and other accounts 

} Ass 
| Coin and notes in hand 

with credit balances, inclu- Balances due by London, Edin- 1OLI76 
ding interest ..........0+.secesee 2,090,977 burgh, and other banking 

Notes in circulation............... 201,210 | correspondent.............ss00s 176,611 
Acceptances on account of Bankers’ drafts, cheques, &., 
CUSEOMETS 22.22.5000 s0necceeeees 49 | in course of transmission ,., 19,367" 

Capital paid up... 252,000 | Consols, 24 per Cent. annui- 
Guaranteed fund .................. 126,000 | ties, Bank of England stock, 
Balance at credit of profit and and British Colonial Govern- 

loss account, £34,388 (less ment securities,.............00. 262,482 
half-year's dividend paid in Debentures, stocks and shares, 
September, £14,490) ......... 19,898 loans on security of stocks, 

and other loans ............5 722,733 
Cash credits & other accounts 944.939 
Bills discounted ................., 295,102 
Bank’sacceptances, per contra 49 
| Bank buildings...................0. 68,367 
|Other heritable property 
| (yielding rent) ............s000. 9,517 

2,630,134 2,090,184 
Profit AND Loss Account. 

Dr. £ | £ 
52 per cent. dividend paid | Balance ef undivided profit 

in September............60-s+++ 14,490 | at 31st January, 1887......... 1,975 
Ditto 6 per cent. payable | Profits for the year...... s....... 32,412 
WU INNUE scntenroceosenssat scene 15,120 | 

Bank buildings, in reduction 
I Uh cadiiaanApittieciesncdsaine 1,500 | 

Superannuation fund for the 
bank’s officers .:...........:00+ 1,000 | 

Balance to profit & loss account 2,277 

34,387 | 34,387 

UNION BANK OF SCOTLAND, LIMITED. 
The following report was submitted at the annual meeting on 

April 25th :—The balance at credit of profit and loss account, 
as on April 2nd, after providing for rebate of interest, and for 
all bad and doubtful debts, is £135,730; to which has to be 
added the balance from the previous year, £19,011—£154,741, 
As no addition has been made to the rest for four years, the 
directors recommend that £20,000 be now added to that account, 
and that the year’s dividend be at the rate of 11 per cent., free 
of income tax. There will thus be set aside for dividend, at 
the rate of 11 per cent. per annum on the paid-up capital, or 
22s per share, free of income tax, payable in equal proportions 
on 10th May and 10th November next, the sum of £110,000; 
for income tax thereon, £2,750; for bank premises, £5,000; 
for rest account, £20,000; carried forward in profit and loss 
account, £16,991— £154,741. The bank’s rest or surplus profits 
will then stand at £400,000, exclusive of the whole year's 
dividend and balance in profit and loss account, which together 
amount to £126,991. The directors record with great regret 
the death cf Mr Archibald Galbraith, who for twenty-four 
years devoted much time and attention to the business of the 
bank. His place at the board has been filled by the election of 
Mr Donald Graham, C,I.E., merchant in Glasgow. The 
directors have also to record, with great regret, the death of 
Mr Humphrey Ewing Crum Ewing, who for many years 
rendered important services to the bank, first as an ordinary 
director, and latterly as chairman. In succession to Mr Ewing, 
the Board have elected to be chairman of the bank the most 
noble the Marquess of Bute, K.T. 

BALANCE-SHEET—April 2, 1988. 
LIABILITIES. : ; ASSETS. £ 

Depositsandcurrentaccounts 10,275,592 | Bills under discount, less 
Current draftson London ... 107,218} rebate ..........0. ccssesesseseeees 2,318,545 
Acceptances by the bank and | Advances on cash credits and a 

their London agents ......... 93,436 current accounts ............ 2,978,218 
Notes in circulation ............ 783,484 | Loans on stocks and other 
Capital paid up .............. 1,000,000) securities ........:..cc0ece0e 1,682,654 
I 380,000 | Liability of customers for 

Bulance brought forward bank’s acceptances, per 
from 2nd April, 1887 ......... WAGERS POND iiss isscershcarsericc See 93,436 

Profit and loss account, 2nd | Bank offices in Scotland ...... 287,156 
ROU MBB aiititiesicth an din 135,730 | London property.............:++ 72,981 

|Consols, and other Govern- 
ment securities arene 1,033,364 

|Money at call and sho 
notice........ semen ae 1,980,117 

| Other securities and invest- 
SUR. ico sascatoceecsasccincs SE 

|Cash balances due by bank- 
ing correspondents, and 
cash vouchersintransitu... 211,169 

| Coin and notes of on nee 
| and balances at the Ban 
| of Emgland.........sccseseereees 844,606 

12,794,471 | 12,794,471 
Prorir Awp Loss Account, 

Dr. £ CR. £ 
Charges of management......... 124,724 Balance brought forward, 19,012 
Balance carried down............ 154,741 Gross profits, after providing 

for ie of a 
for all b an oubtfu 

Ls MA Alene vande-vsnt-meieiel 260,454 

279,465 | 279,465 
| —neninidaaee 

| Balance brought down ......... 154,741 

JOINT STOCK BANKS OF IRELAND. 

BANK OF IRELAND. . 
The following report was submitted at the haif-yearly 

meeting on January 20th :—After meeting all the expenditure 
incurred in carrying on the business of the bank, providing for 
bad and doubtful debts, interest due on deposits, and rebate on 
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‘Is not at maturity, the balance remaining at credit of the 
- and loss account, for the half-year cates December 31st 
{including a sum of £5,368 brought forward from last half 
year) amounts to £157,258, out of which the Board recommend 
that a dividend of 5} per cent., free of income tax, be now 
declared payable on the 1st proximo, which will absorb a sum 
of £152,307, and leave a sum of £4,950 to be carried forward 

to next halt Yon BALANCE-SHEET- December 31, 1887. 
LIABILITIES. ASSETS. £ 

Cash on hand at head office, Capital BAD .c.cacserscosanseacos : Syl aber 
ne esate 1,034,000 | branches, and Bank of Eng- 

Notes and post bills in circula- WRN viniss. ccndaddieafacoadincsessass 1,205,099 
GHOD cocsssssseccsrecrseeeereeeereree 2,379,801 | Cash at call and short notice 623,503 

Government and other public Bills discounted, advances 
BCCOUNES ...0-sseerereeseeseneneecee 1,345,762 | customers, &C.............000. 5,555,531 

Deposits, current, and other Investments, viz. :— 

ACCOUNTS .......csseseeeerssereeeeee 8,140,934 | Government debt ............... 2,680,769 
Net profits for the half-year, Government stocks ............ 2,348,735 
including £5,368 brought for- (Government securities in- 
ward from half-year ended clude “ rest,” £1,034,000) 
June 80, 1887........0.00e00eeeee 157,258) Indian and Colonial Govern- 

ment securities.................. 2,169,154 
Railway and Corporation 
Debentures, and other secu- 

of ei eninne sdeccccaboadsousscececs’ | SAOOGIS 
premises : ori 

cost, £423,771, itil too 
0D nevresisvoedivnebsctdaiceeceiadeers 94,170 

15,826,576 15. 76 
Prorir AND Loss Account. _ 

Dr. & | Cr, £ 
Total expenditure ...........s00++ 69,221 | Balance from last half-year... 5,368 
Dividend at rate of 54 per cent. Gross profits of hali-year, after 

for half-year ended Decembe providing for interest on de- 
BL, UBB .cice.rrcresercrececaseee see posits, income tax, composi- 

Carried forward to new account ” 4,950; tion for stamp duty on notes 
and post bills, rebate on bills 
discounted not at maturity, 
and making provision for bad 
and doubtful debts ............ 221,111 

226,479 | 226,479 

HIBERNIAN BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on February 13th :—After providing for rebate on bills, interest 
due on deposits, and bad debts written off, there remains a 
balance for the half-year ended December 31 of £12,175, which 
the directors recommend to be applied in the follewing 
manner ‘— Payment of a dividend for the half-year at the rate of 
2 per cent. per annum, free of income tax, £5,000; amount to 
be added to the existing provision fund for doubtful debts, 
£5,000 ; balance to be carried to next account, £2,175. The 
directors regret to have to announce the death, since the last 
— meeting, of their colleague, Mr John T. Hinds. They 
ave also to announce that Alderman John Campbell, J.P., 

who had been a director of the bank for the past twenty-eight 
years, recently retired from the board. The vacancies thus 
caused have been respectively filled up by the co-option of 
Alderman James Winstanley, High Sheriff of Dublin, and Mr. 
Henry Joseph Gill, T.C., M.P., and it is anticipated that these 
selections will meet with the approval of the shareholders. 

BA LANCE-SHEET—December 31, 1887. 
LIABILITIES, & | ASSETS. £ 

Capital paid up ..........cc000++ 500,000 Cash on hand ............+0 94,182 
Amount due on deposit, cur- Bills discounted .................. 697,112 

rent, and other accounts... 1,175,148 Loans at call and at notice ... 111,711 
Bank post hills..........00+0+.000c. 3,010 Loans on railway stocks and 
Sundry agents.............0... ... 154,850 other securities ............... 232,769 
Unclaimed dividends............ 2,642 Advances to customers......... 450,795 
Officers’ annuity fund, £4,192 Sundry agents........ccoscoscrseee 6,007 

(less invested, £3,808)......... £86 Investments, viz. :— 
Interest due on deposits ... .. 9,952 £100,000 New 3 per Ceut. 
Rebate on bills discounted... 5,234 stock, £10,019 Consols, 
Profit and loss account......... 12,176 £10,000 India 3} per Cent. 

stock, 372 City and Pipe 
Water debentures at £100 
EEE cnc chniiarateaitedaamneanauiitte 160,130 

Bank premises ............... 0000 110,692 

1,863,398 e 1,863,398 
Pror:t anp Loss Account. 

Dr. a { Co £ 
Expenses of management..... 17,051 | Balance from last account ... 2,252 
Interest paid on deposits ...... 6,492 | Gross profits for half-year, 
Dividend to be paid in Feb- after providing for rebate 
POET, TODD i ei cicccaci Nes sdeves 5,000! on bills, interest due on 

Amount added to provisien deposits, and bad debts 
fund for doubtful debts . 5,000 | Written Off.ec.....ccusseeevscorers 33,766 

Balance to next account ....:. 2,175 | 

36,018 36,018 

MUNSTER AND LEINSTER BANK, LIMITED. 
The following report was submitted at the half-yearly 

meeting, on February Ist :—The profits of the bank for the 
half-year ended December 31, after deducting expenses, and 
providing for interest on deposits, and rebate on bills not 
matured, amount to £6,134, making, with £5,151, the undivided 
profits from the last account, a total available fund of £11,285. 
Out of this it is proposed to pay a dividend for the half-year at 
the rate of 5 per cent. per annum, which will absorb £3,750 ; 
to reduce the ‘‘ Cost of Establishing Bank ” Account by £750 (in 
accordance with the terms of the report adopted at the meeting 
of the shareholders held on the 11th August, 1886) ; to transfer 
£3,000 to a reserve fund; and to carry forward £3,785 to the 
credit of undivided profits. The creditors of the Munster Bank 
were paid on the 7th of November and following days the last 
instalment, with interest, of the final dividend accruing to 

them. The realisation of the assets of that institution has 
progressed so satisfactorily, that the directors feel justified. 
at present in appropriating a sum of £12,000 from the 
me applying it—together with the sum of £3,000 from 
profits, referred to in the ing paragraph—in commencing 
the establishment of a reserve f: 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES, ASssBTS. 

; £ Cr. £ 
Capital paid up ...............«. 150,000 | Cash in hand, with London 

1 SRDE i icdeetiinciveanteiin 15,000 — brokers, and with 
Amount due upon deposit, ner Lankers ...,.<:<cssesre0s 229,813 

current accounts, includi .| British, Indian, and Colonial 
interest and rebate on bi! 1,134,226 | Government securities, de- 

Profit and loss—Balance from benture and 
30th June, 1887, £5,151 ; add WEEE cto hetieteinsaimeinnceias 205,017 
net profit for the half-year Bills receivable................ 508,901 
ending 3ist December, 1887, Advances on securities and 
£6,134, making £1 , less current accounts............. + 912,140 
amount transf to re- Bank ebeckeeds 50,000 
serve fund, £3,000 ............ 8,285 | Cost of establishing bank...... 6,640 

1,207,511 1,307,511 

NATIONAL BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on January 26th :—The profit and loss account of the bank for 
the half-year ended 3lst December, 1887, shows a balance of 
£82,504 available for distribution. The board have declared 
a dividend at the rate of 10 per cent. per annum, or 10s 
share (£10 paid) for the half-year, payable on and after 
Saturday, the 28th January. The income tax on the dividend is 

id by the bank. The dividend absorbs £75,000, leaving a 
nce of £7,5C4, of which amount £3,469, being at the rate 

of 3 per cent. per annum on the rest or undivided profits, has 
been carried to that account, and £4,034 to profit and loss new 

The rest will now stand at £234,792. 

BALANCE-SHEET—December $1, 1887. 
account. 

LIABILITIES. £ ASSETS. £ 
Capital paid up..................++ 1,500,000 | Coin at Irish branches ......... 801,912 
Rest or undivided profits, in- Cash on hand and at the Bank 

vested in New 3 per Cent. Of England 0.65... 00.csessscsesed 549,841 
TOE nn castddR Glade cistestee 231,823 |Government stock and Ex- 

Notes in circulation ............. 1,168,034 oe bonds ............... 1,149,889 
Due on deposits and current Ditto for rest, per contra ... 231,323 
ACCOUNS ........ ceecesesseeeeeeese 8,827,269 | Government stock lodged for 

Acceptances to bankers’ metropolitan vestry ac- 
drafts and on security ...... 40,300 |  COUNES .... srererseeeeseeeereceeees 32,735 

Rebate of interest on bills not Indian Government stock, 
WI, hk nkiinindiscdntin tha» chntlns 14,611] Colonial Government bonds, 

Net profits for the half-year, and other stocks ................ 287,118 
including £3,633 brought Advances on_ securities at 
PORWR coc ccrccccsnvssencvarmads 82,504 | call and at short notice ...... 1,246,615 

Advances on securities at 
sundry dates, and current 
WCU onc isviivi ave acdesassditcsed 8,312,074 ° 

Bills discounted ............5...0 48 
Bankers’ guarantee and 

securities held against ac- 
ceptances, per contra ......... 40,300 

Bank premises ............000.000. 283,253 

11,864,041 11,864,041 

Prorit AND Loss AccoUNT. 
Dr. & |} Ce £ 

Total expenditure.............s.+-+++ 78,829, Amount brought from last . 
Half-year’s dividend to 31st | ,. SED -0ih Qacdbankeneien Se 
December, 1887,of 10s per share, | Gross profits for the half-year 
or 19 per cent. per annum ...... 75,000, ending the 3lst Dec., after pay- 

Carried to rest or undivided ment of interest, income tax, 
ST sxcons mreptncerensicorpeseconsess 3,470 — pager yo = = 

Rebate of interest on bills not viding for an jou 
MDD ne asarin einioontebenteniveseqits ae ODD, cnnsdiciccomsdeccasecntdrpeiennnnn Raagee 

Balance to credit of profit and } 
1OSS MEW ACCOUNE ..........ccceeeee 4,034 

175,944 | 175,044 
! 

| Balance to profit and loss new 

ee o 

NORTHERN BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting on 

October 27th :—The net profits for the year ended August 3ist, 
1887, after making provision for bad and doubtful debts, have 
been £36.533, which with the balance of £26,597 brought 

forward from the previous year, produce a total sum of £63,130. 

Out of that sum dividends at the rate of 11 and 5} per cent. per 
annum on the A and B shares respectively, amounting to 

£30,250, and interest on new shares, amounting to £2,168, 

together, £32,418, all tree of income tax, have been paid to the 

shareholders. The balance to be carried forward to next account 

is £20,212 ; the interest on deposits and rebate on current bills 

being now otherwise fully provided for. The shareholders 

committee recommend that the salary of the junior director, Mr 

R. Kyle Knox, be increased to the extent of £150 a year. 

BALANCE-SHEET—August 31, 1887. i 

LAaBILITIES, £ ASSETS. at 

Capital paid up ........-.- +. 355,178 Coin and notes in hand 

heals nes On maia dean paid ow aa nee and ™ soso 

Ran Bay anOe,sesseserewo "1901000 | Investments. in Government 
Notes in circulation ........... 374,748} stock, and Colonial ‘ 

t and credit accounts 2,251,182 Government and other se- 437,108 

Officers’ superannua 3 CUPIEICS 2.0.2. .escevereceeene teense 

guarantee funds ......--+.-+++ 7,796 | Bills of nae 

Balance carried forward......... 20,212 | to customers, &C..........+--++ 2 

3,201,115 3,201,115 
nae 

ane nnn 
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Cr. 
Dividend in March last... 25 | Balance t forward from See eneaechee > rs ees eta vet oom 
Dividend paid on Sept... 15,125 7 r 

Special for rebate on ED: een cterescarsocsicees 36,533 
bills & interests on deposits 10,500 

Balance carried forward to 
NeXt ACCOUNE............c0.e0000: 20,212 | 

63,130 ' 63,130 

(ee 

PROVINCIAL BANK OF IRELAND, LIMITED. 
The following rt was submitted at the annual meeting on 

February Ist :—Including £5,307 brought forward from last 
account, there remains a profit for the half-year ending 

| December $1 of £32,388; out of this the directors have 
‘ declared a dividend for the half-year at the rate of 10 cent. 
per annum, free of income tax, which will require £27,000; 
they have written off bank premises account, £1,000; and 
carried forward £4,386—-£32,386. 

BALANCE-SHEET—December 31, 1887. 

Capital paid oe 3,000 Cash i skonate tans 441,000 up 540, nm in on . A 
Reserve fund... ...........csscsesee 174,000 | Investments, viz. :— . 
Notes in circulation ............ 695,718, British Government and 
Deposit receipts, current and colonial securities ............. 819,441 

other accounts.................. 3,700,519 | Bank of England stock ...... 91,370 
Net profits for the half-year, Advances on security at call 

including £5,307 brought and short notice ................ 781,688 
forward from June 30, 1887, Bills discounted, and advances 
£32,386 (less applied n re- to customers, &¢. .............+. 2,861,480 
duction of bank premises Bank premises..................... 146,694 
account, 1,0002)........0...000+ 31,386 

5,141,623 5,141,623 

Prorit AND Loss Account. 
Dr. & +; Cr £ 

Total expenditure ............... 42,190 | Balance, June 30, 1887 ......... 5,317 
Reduction of bank premises Gross profits for the half- 
eS OAR EN 1,000; year, after payment of in- 

+ Dividend, at the rate of 10 terest on deposits, income 
per cent. per annum, for tax, duty on notes and post- 

e half-year to 31st Dec., bills in circulation, law 
1887, payable free of income costs, and providing for 
Sa cy wepisbiticamlanthines 27,000| rebate on bills discounted 

Carried to new account......... 4,386! not yet due, and bad and 
| doubtful debts ............... ‘ 69,269 

74,576 74,576 

FOREIGN & BRITISH-COLONIAL JOINT STOCK BANKS. 

AGRA BANK, LIMITED. 
The following report was submitted at the annual meeting 

on March 22nd :—The net profits for 1887, including the balance 
brought forward, amount to £50,482, out of which an interim 

| dividend of 2 per cent. was paid on Ist October last. The 
directors now recommend a further distribution of 24 per cent. 
payable 3rd April, making a total for the year of 44 per cent., 
and leaving £5,482 to be carried forward. The bad debts 
incurred during the year have been of trifling amount, and have 
been duly provided for. Having regard to the wish expressed 
by the shareholders at the last meeting that the various items 
in the accounts should be placed on a gold basis, the accounts 
now presented have been adjusted at the exchange of the day, 
with the exception of capital, which is all fixed abroad at par. 
To provide for this, and for depreciation in the Government 
rupee securities held by the bank, a sum of £65,000 has been 
transferred from the reserve fund. The directors have under- 
taken a minute and careful investigation of the bank’s advances 
at home and abroad, and in order to make provision for all 
doubtful outstandings, a further sum of £30,060 has been trans- 
ferred from the reserve fund. After these deductions the 
reserve fund stands at £105,000. The business of the bank is 
steadily increasing, but the profits have been adversely affected 
by the lower rates obtainalls for money in India during the 
greater part of the year, and by the further fall in exchange. 
There has now been considerable improvement in the value of 
money abroad, and the directors are glad to be able to report 
that most of the local industries have recovered from the 
extreme depression by which they have for some time been 
characterised. With the large earning power which the bank 

there is every prospect of the shareholders benefiting | 
The ; in the future by this improved condition of business, 

directors much regret to report the retirement of Mr James 
Thomson, at 30th June last, owing to advancing years. 

BALANCE-SHEET—December 31, 1887. 
LIaBILITIES, £ ASSETS. ne om paid up fixed abroad “beens - Be Ne orari ves aroun Safanneas 754.588 seccabsetoveteisecsivisbesces’ SOON ouse property .................. Reserve fund........................ 105,000 Smeianiee* eer 

Current a:counts.................. 1,488,224 Consols 
Fixed deposits ............... vase 2,260,484 FIO ...005505685 : Bills pagentynaneiing credits SOUND iiss crcsscsvceenie dienes - si IBGUCT «2... ...-sereeveesseereereee 979,724 | Metropolitan stock ............ 52,591 Profit and loss — Balance way debentures and a eee from 3ist none teed stock ............ 44,774 December, 1886.................. Discounts, loans, credits, 
Net profits of 1887, £43,126 ; - er ivances bg cin 2,959 less income tax, £1,365...... 41,761 | Bills receivable, including 

security for credits issued... 818,310 
e of exchange and 

miscellaneous accounts ...... 692,097 

5,833,915 5,833,915 

Prorit AND Loss Account. 
£ Cr. Dr. 

Half- dividend, 
Ocboa tes. 1s87, tees at 
income tax, at 4 per cent. 

Balance t forward from 
3ist December, 1886..........., 8,722 

Profits--Amount realised dur. 
IIE. cctvcuniciiiesaysinhes 20,000 ing the year 1887, visi 

necommended at the rate of ‘ having n wade for bad 
5 percent. perannum for and doubtful debts, £216,430 ; 
six months, free of income deduct interest on de- 

bsictydcnaiis divehnscecpeeiitdasaniwe 000 ts, £111,979, and expen- 
Balance carried forward ...... 5,4 82 ture, for management, &c., 

Pacinbisesciveshebhatniutn on 41,760 

50,482 50,482 

ANGLO-AUSTRIAN BANK. 
The following report was submitted at the annual meeting 

on April 4th :—The directors have to state that the statutes, ag 
altered by the general meeting, have been approved, with some 
slight modifications, by the Government. They have also to 
report that a branch of the bank has been established in Trieste, 
and that the results, eo far, have been very satisfactory. The | 
bank, on joint account with the Nieder Oe6csterreichische | 
Escompte Gesellschaft, took over from the Erste Ungarische- ] 
Galizische Railway 13,600,000 fi 4 per cent. silver bonds of that | 
company, and a syndicate has been formed to dispuse of these |} 
bonds. An arrangement has been entered into by the bank on 
certain terms with the Neue Wiener Tramway Gesellschaft in 
connection with the proposed issue of 21,000 preference shares 
of 100 fl each of this company, to take such portion, if any, of 
these shares as may not subscribed by the shareholders te 
whom the option is reserved. An interest was taken duri 
last year in several syndicates which have been dissolved, an 
the profits are included in the present accounts. As regards the 
mortgage business taken over from the Bohemian Boden Credit 
Gesellschaft in Prague, alluded to in the report for 1886, the 
operation proceeds satisfactorily. In 1887, the amount of about 
527,000 fl was repaid, reducing the outstanding undrawn bonds 
to 4,952,400 fl. In 1887, the results of the banking business 
generally were satisfactory. The balance of profit is £102,673, 
out of which it is proposed to pay a dividend of 6 fi per share, 
equal to 5 per cent. per annum on the paid-up capital, which, 
on 150,000 shares, amounts to £90,000. There remains £12,673. 
From this has to be deducted for tantiéme, in accordance with 
article 50 of the statutes, calculated as follows: balance in 
excess of the 5 per cent. dividend on the paid-up capital, 
£12,673 ; less amount brought forward from 1886, £10,203; 
10 per cent. tantitme, £2,470; leaving £12,226. From this 
amount it is proposed to place £5,000 to the reserve fund, and 
to carry forward the balance of £7,226 to new account in 1888, 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. 2 | ASSETS. : £ 

1,800,000 | Cash im hand...............sseeesee Capital paid up............06000.. 308,015 
OTST UD BIG ccnices weresscccsss 65,000 | Securities in hand— . 

Special reserve fund ............ 97,232 Bills receivable............ sosens 985,453 
BENE DRI ck cpdcccecssenssssevsie 755,826 Advances against securities 
Deposit notes in circulation... 89,734 | ANA ZOOS ........0cee eer eesee 97,599 
Amount of dividends unpaid 7:7 Stocks, shares, and sundry 
Four-and-a-Half per cent. investments .. ....-see0e++++ 52,767 

Mortgage Bonds in circula- 1 Con) mines........0....00cercessersee 221,913 
TEE ninsiesnsseneneapncuag saaaasaouses 495,240 , Bank premises, house property, 

Drawn Four-and-a-Half per FEI edgucieniaiite. ands dates 
Cent. Mortgage Bonds not | Mortgage loan to cover mort- 
presented for payment....... 13,470 gage bonds in circulation ... 495,454 

Coupons of bonds not en- Sundry debtors, * as per note 
eR oe GES | ab 1008 .........csecreereers 2,440,509 

Sunery creditors, on current 
and other accounts............ 1,468,838 | 

Balance, profit ...........0ccseer000 102,673 | 

4,889,276 | bps 

* Viz, payments on account of Syndicate participations ............ 398,971 
Dotation of the exchange office of the bank .. ..........:sseseeeeeeees 64,363 
Amounts due on acceptances, secured by bills, &c., and sundry _ 
SII a5e.5nd sda sanccscoceastnagrnactbnonssnitvkcigiiaaniapenbevssoneteaiioh od iaana 1,977,174 

2,440,508 

PRoFIT AND Loss ACCOUNT. 

Dr. & | Cr. ; £ 
Office expenses, Vienna ......... 9,196 | Profit from interest and dis- 
Wn RROD pik wstétes cetiesnisicanc 2,074 | count operations, &c.,£34,492; 

Salaries, remuneration of direc- | less interest allowed on 
tors, &c., Vienna ............ 28,412 | deposit notes, £1,254 ......... $8,238 

Do London ......ccc-s01-0000000e 4,829 | Profit on exchange operations 11,930 
Government duty and taxes...... 15,423 | Commission account and 
Depreciation of furniture, &c ... 172 | sundry profits icc. 95,900 
Losses on accounts current,...... 2,140 | Net profits of the branches 
Statutory contribution to the and produce department 
ok ee 1,294 (after charging interest on 

Balance, profit........s0-seee 102,673 | capital)—Branch in Bruno anes 

Do Pesth.........cereeeereseesee oe 

Do Prague. 6, 
Do Trieste ..........e00-s0e00 6509 

Produce Department .......-- ot 

Dividend of 1881, este +i ; 

Balance of profit from 1 eos 0,208 

165,713 | 165,713 

ANGLO-CALIFORNIAN BANK, LIMITED. 
The following report was submitted at the annual meet- 

ing on March 21st :—The gross profits for 1887, after m 
full provision for bad and doubtful debts, are £71,180. Allow 
ing for all charges at San Francisco and London, there ca 
£39,080 as the net profit for the year. Adding to this £2, 
brought forward from last year, the sum of £41,568 is availa 
for appropriation. An interim dividend of 7s per share Wa 

a et erteerrrerneneneemneeeeeneeerrepeee ene sess ‘ ———' 



May 19, 1888.] 

id in September last, and the directors now propose to a 
ividend cf 8s per share, making 74 per cent. per annum, ad of 

income tax, to place £10,000 to the reserve fund, making it 
£96,090, and to carry forward £3,067 to profit and loss new 
account. It is with regret that the directors announce that 
their valued colleague, Mr Ww. F. Scholfield, who has been a 
director of this company ever since its formation, has been com- 

ed to resign through ill health. The Right Hon. H. H. 
owler, M.P., has been appointed to fill the vacancy thus 

created. 
BALANCE-SHEET—December 3!, 1887. 

LiABILITIES. oon ao. shee 
tal paid UP .........creeseseees 5 a ers, in hand, and 

nent dak siutanaiinbasdon ose 86,000 MME caishtdiintdnictsiniweneenneas.e 401,809 
Bills payable, current, deposit, Bullion in hand and in tran- 

and other accounts......... .. 1,679,389 WP hndctdetiiscoGthvinvotbinsthcdnded 57,595 
Profit and loss, £41,563 ; Bills receivable, current and 
deduct penal aur of . sey Saeco -wecrseme 1,617,266 
7s per share n August, ANK DULIGINgS, HC. ........0000 20,098 188F, £10480 -ecscssscveesssesnee 81,079 

| 2,096,768 2.096 
Liabilities on bills discoun ” 

H not yet run Off .........000....-. 140,209 ’ 

Prorit anp LOss Account. 

Dr. £ Cr. £ 
Current expenses .............005: 32,099 | Balance, 81st December, 

| Net profit for the DOOD vets ssvsininvbingiscrsinesiontn 2,487 
i year, including balance Gross profits for the year, 
1} of £2,487 brought forw after making provision for 
} «from last year ..... . sc. 41,568 | bad and doubtful debts, as 

estimated by the San Fran- 
CiSCO MaNageS.............0000 71,180 

73,667 73,667 

| APPROPRIATION. 

Dr. £ Cr, £ 
Interim dividend, 7s per share... 10,489} Amount in hand, as per profit 

dividend, 8s per share 11,988 and loss account .................. 41, 
1 Dividend on deferred shares, as - 

per articles of association... ... 6,024 
ST SRE a 10,000 | 
Profit and loss new account...... 3,067 | 

41,568 41,568 

ANGLO-EGYPTIAN BANK, LIMITED. 

The following report was submitted at the half-yearly meet- 
ing on November 16th :—The directors consider that the result 
for the six months ended 31st August last is satisfactory. The 
net profit for that period, after payment of all charges, and pro- 
viding for bad and doubtful debts, amounts to £27,862, which 
the directors propose to deal with in the following manner: to 
pay a dividend of 6 per cent. per annum, or 6s a share, which 
will absorb £24,000; to carry forward to new account the 
balance of £3,862. On the successful reconstruction of the 
bank, the directors offered to Mr Thomas Usborne a seat on the 
board, which they are pleased to say was accepted, and they 
have every confidence that their action will be approved by the 
shareholders. 

BALANCE-SHEET—August 31, 1837. 
; LIABILITIES. £ ASSETS. £ 

Capital ND iitiesiseroneniascoee 800,000 ; Current and other accounts... 1,369,774 
Vized deposits .........0..scsseees 301,254 | Loans at short notice............ 228,000 
Bills payable ................0... 499,385 | Bills receivable..............00+. 216,383 
Current and other accounts ... 655,143 , Cash at London bankers, and 
Notes in circulation at Malta 770 | At DFANCHES....00...ceerereeeeeeeee 364,737 
Liabilities on bills negotiated, | Sundry accounts and invest- 

ie ee aie ea 347,975 I ici ee Anne cahida 15,002 
Balance of profit and loss ...... 27,862 | Freehold lands and premises 

in Egypt and Cyprus ......... 95,518 
| Liabilities of clients for bills 
| negotiated, &c.,aspercontra 347,975 

2,632,389 | 2,632,339 
Prorit AND Loss ACCOUNT. 

Dr. £ ¢ ‘Gn. 
Expenses, including cost of re- Profits for the half-year ending 
SOOCNIEE 5 sckercsivcasssctniecaons 20,422 31st August, 1887 ............00000 48,284 

Balance to new account............ 27,862 

48,284 48,284 

ANGLO-FOREIGN BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
February 23rd :—The directors are glad to be able to state that 
the business of the year has been satisfactory. The profit and loss 
account shows a gross profit, after allowing for bad and doubt- 
ful debts, and including £5,936 brought forward from last 
account, of £67,043. Deducting the current charges and rebate, 
and providing for the bank premises redemption fund and 
1ncome tax, there remains a net profit of £47, From this 
sum £10,500 have been paid as interim dividend, leaving 
£36,733, which the directors propose to apply as follows: 
£10,500 to payment of a dividend of 3s 6d per share; £10,500 
to payment of a bonus of 33 6d per share (making the total dis- 
tribution for the year 10s 6d per share, or 7% per cent. per 
annum, free of income tax); £10,000 to reserve fund, which 
will then stand at £100,000; £5,733 to profit and loss new 
account— £36,733. 

| 

THE ECONOMIST, 

Profit and loss WO: ecnesete 

SUUnIUpanneneaincustiiniimeniatememmenieesemenn ea 

BALANCE-SHEET—December 31, 1887. 
LtaBrinrrres, £ Assets. ee Gate paid sss pains 420,000} Cash ond loans for short os ; 

Rese ts, | a, 90,000 FEET Oee Oe OE EET COE SER Tre $06,101 4 

Liability = bills bills ae cecscsscvere SRL BRE POP CORD: sein sicssccetinininsine 

Acceptances against securities 674,293 Indian Government, and other 

one cos cendesgeboensbbowegesndehadae 6415 | Bank premises ................00++« 35,408 Seed and iene BS Current accoun ae nee 307,870 

duct interim dividend paid a. sas — 674,293 
to 30th June, 1887, £10,5v0... 38,334 

5,941,925 5,941,925 
Prorit arp Loss Account. ' 

z Cr. z i 
Bank premises redemption Balance forward from : ames Seotesnexnepetnatbanianaiios an an eomen inpis ae phan 5,936 } 

aeiniaeenadiianibiadaeaieeins ross profits, £61,107 ; . Dividend, paid to 30th June, penses, £16,685, and rebate, 
1887, equal to 5 per cent. per GUDOIL aieiccebtcidcinnibia Sectbiibn 42,898 
DIRUIIID, ivaistnivencesnensiennsnanense 10,500 

Dividend, to 31st December, 
1887, equal to 5 percent. per 
RPE cs crder<ciicignttiaties «4 a 10,500 

Benus of 3s 6d per share ...... 10,500 
Reserve fund...............cc.seceee 10,000 
Profit and loss new account 5,783 

43,834 48,834 

AUSTRALIAN JOINT-STOCK BANK. 
The following report was submitted at the half-yearly meeti 

held on January 19th :—The net profits for the ie 
December 31st, after deducting on bills, interest on fixed 
deposits, paying all c at head office and 112 and 
making ample provision for all bad and doubtful debts, amount 
to £42,366, to which has to be added the balance of undivided 
rofits from 30th June last, £7,504, making available for distri- 

Seltin. £49,870 ; which the directors recommend be appro- 
priated as follows: to reserve fund, £10,000 ; dividend at rate 
of 10 per cent. per annum, £25,000; bonus of 2s ear mig 
equal to 2} per cent. per annum, £6,250—£41,250 ; leaving a 
balance to be carried forward of £8,620. During the oe 
branches of the bank have been opened in the colony of New 
South Wales at Cam own, toomba, Macksvi Peter- 
sham, Quirindi, Rockdale, Stockton, Uralla, and Penrith, with 
an agency at St Mary’s, and in the colony of Queensland at 
Croydon and Normanton. 

BALANCE-SHEET—December 31, 1387. 

LIABILITIES. £ ASSETS. £ 
Capital paid up .......... 500,000) Coin and bullion ........... ... 757,770 
Reserve fund ......c..ccececsseees 290,000 | Cash balances in hands of 
Profit and 1088  ..........++s000+ 56,766 | 2, notes and bills of 
Note circulation ...............+.+ 604,157 | banks, and remit- 
Bills in circulation and other tances in transitu...........:.  488,86T 

liabilities ......... nica ‘ — ae securities ......... oom 
Deposits withaccruedinterest 6,495, oo henseesnonipehséhntiin 
ite Bills discounted, and other 

| debts due to the bank ..:... 6,234,347 
j 

8,286,051 | 
ProFit AND Loss AccouNT. 

Dr £ Cr. £ 
Rebate on current bills......... €,39€ | Balance brought forward from 
Reserve fund.............00.+ eesees 10,000 | — last half-year «000... -0ser0+ 7,504 
Dividend at rate of 10 per | Profit for the half-year, 

cent. Io RN Gis toan Uhseee 7500} December 31, 1887 .......« 49,262 
Bonus of 2s per share on 62,500 

shares, equal to 2} per cent. 
PCF ANNUM...... .....---sseeeeens 6,250 

Balance carried forward ...... 8,620 

56,766 | 56,766 

BANK OF AFRICA, LIMITED. 
The following report was submitted at the half-yearly meetin 

on March 21st :—After making a for bad and doubtfu 
debts, the net profits for the half-year ended December 31st 
amount to £10,870; add balance from June 30th, £4,340 ; 
making £15,210; which it is proposed to apply as follows: 
dividend for the half-year at the rate of 6 per cent. per annum, 
free of income tax, £7,500 ; transfer to reserve fund, £5,000; 
balance to next account, £2,710—£15,210. Further realisations 
of securities which had been considered of doubtful value have 
enabled the directors to place an additional sum of £5,000 to 
the credit of reserve fund, which now stands at £30,000. A 
branch of the bank has been opened at Pretoria, the capital of 
the Transvaal. 

BALANCE-SHEET —D:cember 31, 1887. 

LisBILITIES. £ 
Capital eer bicconcsiocveiathonls —_—_ Cate: = hand and with 

Reserve fund .......cecccee ereeee coccseccccnsibdde sdnédeeen 

Notes in circulation.........««« 112,900 | Government andColonial secu- 

Bills payable..............«+++000 . . 1788838;  rities......... imesh 

Bills field for collection on Acceptances on account 

account of customers......... 147,786 | constituents ..........0.-ss000« 

De ts and current nad 
eer liabilities............ 1,250,083 | Loans on security and tem- 

| Stationery, HC.......crereecrreee 

ae | 
1,980,212 ! 

| 
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Prorit anp Loss Account. Pam aetam aco | | uta tame Armee 
Cr. 

ae Sea ae 10598 Balonce at $0th June, 1887 ...... «S40 Gnas tustniiabtite taxes 11,390 | Amount brought from last & 
to fund ......... 6,000} Gross profits, after caer Amount written off bank pre- DORON ccc scsnepesiiccerce ditions. 3,910 

st Deeember...... 7,500 charge for intereston deposi mises and furniture ......... 892 | Profit for six months ended 
Buinaas to pant sboount 2710| accounts to date, rebate on Directors’ fees... 1,000| 81st December, 1887, afte 
— bills not yet due, duty on Dividend for the last haif-year deducting income tax and 

note circulation, at the rate mae & cent, ner rebate on bills not due ............ 39, 
tion on bank —- and annum.. 11,250 1857 

Sea feaes half nome es amano fos 
year = ~~ ae To be carried to profit ‘and loss 
1887 . Fs Re NEW ACCOUNE .....,.0eccerereeeees 5,560 

34,736 34,783 43 767 43,767 

BANK OF AUSTRALASIA. _—— 
The following report was submitted at the last half-yearly 
ei ies en for — on — — 4 BANK OF BRITISH NORTH AMERICA. 

sacome oe Core SS On BOSS CIFORNOR, SHG t0e The following report was submitted at the annual meeti 
bad and doubtful debts, the net profit for the half-year Sees on March 6th : The diveckors have pleasure in submitting the 
October 10th amounted to £95,898. ‘The addition ‘of £12, bl following statement, showing £86,987 as the net profit for the 
ei £108,801, Pee ana y aa ives & aches > year 1887. Out of "this sum the directors have now to report 
£96,000, 1 £19, 801 . ‘to be oe ied *, a. sy - the declaration of a dividend of 40s per share, payable free of 

eaving tage i dial eae income tax, making, with the dividend paid in October, a dis- 
account. The directors have — to regret inution o tribution of 74 per cent. for the year ending 3lst December profit, chiefly due, as be‘ore to less remunerative terms of busi- 1887. ’ 
ness in the colonies; partly due also to the fact that the 
resources of the bank were not fully employed in the field of its BALANCE-SHEET—December 31, 1887. 
operations. The directors trust that an improvement in both LIABILITIES. £ ASsBTS. £ 
respects may soon become a pparent. Their examination of the Crculati iheclig Ga thdcsanceeancoueanant Lees 7 “ vieand abl at bankers... 567,283 

colonial accounts enables the directors to report that the busi- | Heposits 2 1,418.298 | securities =. 720872 
ness is conducted with care and prudence. e current season | Bil s payable and other la- Imveatiments......cecsecsecsessenees 97,052 
has been highly favourable to both pastoral and agricultural | ,, lite © or dividond 6 dist 988,187 | Bank promises . 73,500 
operations throughout the colonies, but the low prices of wool | December, 1887 ... ... 40,000 
and other produce are disappointing to producers. The | Undivided net profit............ 241,349 
directors announce with much regret the loss by death of their 4,267,707 4,267,706 
colleagues, Sir Wm. McArthur and Mr Charles R, Fenwick. . aati 
They are ote de a ty his salenintet, of o eon | y ee es BE 
assistance of the of Lytton. Viscount Anson, Mr Josep ag 4 
Harrold and Mr Thomas Sutherland, M.P., are candidates to pividend pad Oster, 155 — aan to Dec. Bt, 1896... 226,362 
refill these vacancies, and the directors have pleasure in recom- | _ in April ..........c0s00cse0 020 40,000 | Net profits for the year 1887, 
mending their election by the proprietors. The proprietors Undivided net profit ............ 241,349 ae air aa hanes 

will be asked at this meeting to make a special grant to the | tax, and providing for bad 
family of the late Mr E. S. Parkes, in recognition of the al ot and doubtful debts............ 89,987 
eminent services which he rendered to the bank during nearly “316,349 349 | "316,849 
twenty years, for more than ten of which, as colonial super- 
intendent, he occupied the most responsible position in its oS eae 
management. The dividend declared is at the rate of 12 per 
cent. per annum, or £2 8s per share for the half-year, and it BANK OF EGYPT. 
will be payable, free of income tax. 

BALANCE-SHEET—October 10, 1887. The following report was submitted at the meeting on 
Gironlation... ee aénhes | Geecie, bullion, cok nah be. February 16th:—The accounts for 1887 cover the period of 

11,969,782 | “lamees .....c.ecosesecsssessseessvses 2,503,049 | reconstruction of the bank, and comprise those of the pro- 
if "yaya, a ‘and ‘other lia- aa gee hy call and at short ee visional official liquidators and the official liquidators of the old 

Capital... ee 15600,000 Government securities... s20,489 | Chartered Bank of Egypt. The net profits for the year, after 

mew cniiahaiay "| Sel irs a" | providing for bad and doubtful debts, rebate of interest, current 
3 pe ’ expenses in London an t, income tax, &Xc., amoun sends cnevut andiviies bee 800,000 | Bank premises..................... 375,365 £99 445, This, added to ren the balames of undivided 

WROD ws onnsvssernsecerseorerserer _ 106,801 rofits brought forward from the previous year, makes a total 
16,506,977 16,506,977 | Of £25,856 available for appropriation. The directors recom- 

aera el 71 188 ron baneienes mend that a dividend be declared of 9 per cent. for the year 

Undivided profit, April 1 1. 1887... pee tee eb 120,908 (£22,500) free of income tax, of which an interim dividend of 
Less dividend and bonus, October, NU hehe ectionesisniDcinieslana nls 108,000 24 per cent. was paid on the ond August last (£6,250), leaving a 

soaes balance of £3,556 to be carried forward to the next account. 

Pegi tas She, ball ree, Otoben, 38, 27, afte BALANCE SHEET—December 3, 1857 
joubtrul debts a eee oe oe ae < ‘ Capital paid oe Pe bse 250,000 Cash ee asses Lemachareecf manag Soli 8 68; Landon, ag Lames 5,000 | Bills receivable... 28987 

Fag! oon as, 800 ; tak chi ncle ctoeition, ae ——- Se ae 
t : 95,898 Profit and loss, as below, £25,856 ; B nk premises—Alexandria... _ 10,500 

fase less interim dividend, £3,250 19,606 | Current and other accounts... 500,608 
Leaving available for dividend................ccc..c0.cescseeeeseecesene 108,801 males 853 107 

Oo, 

BANK OF BRITISH COLUMBIA. Prorit AND Loss ACcouNT. 
The following report was submitted at the half-yearly ineet- | pr. £ i: Cr. £ 

ing on February 15th :—The directors report that, after paying | Expenses ............ccse 17,115 | Profits for the year, after 
all charges and deducting rebate of interest on bills not eee 
and making provision for bad and doubtful debts, the balance income tax, KC... seer 99.560 
at the credit.of profit and loss account for the half- -year ended es ‘39,500 
December 3ist was £31,185, which they propose to appropriate 39,560 | ie 
as follows, viz.: £20, 625 i in payment of a dividend at the rate | Interimdividend of 2} percent. 6,260 | Balance brought down ......... 22,445 
of 6 per cent. per annum, and bonus of 24 per cent. (free of ae dividend of 6) per 16.560 oe. S ~~. foam 
income tax, adding £5,000 to the reserve fund, which will | Balancecarricdtonextaccount 8.356) forward -.se..cccscssssssssesscen 3,411 
then amount to £100, 000, leaving £5,560 to be carried forward. 53 25,856 The directors regret to announce the death of Mr Robertson, oun ae 
who had been an auditor since 1872. sonitipin 

eT SHEET—December 31, 1887. 

— ~ MP isi ciencc seciis 375,000 | Specie at haeibaee dvyebeuenas 157,700 BANK OF MONTREAL. 
opty ado seopergmeniie—n4 Perf odlapee wy te peeeattaae 23,006 | _ The following is a statement of the result of the business of 
Currentaccountsand deposits 772,305 | Three per Cent. Consois ...... 25,376 | the bank for the half-year ended 31st October, 1887 :--Balance 
et eerie 908,785 | Canada Government 4 per | of profit and loss account, 30th April, 1887, £121,148 ; profits 

paaaas ot profs and ‘loss "| Bills receivable..." ggz'oog | £08 the half-year ended 31st October, 1887, after deducting 
NONE oscnwencenpicstvesmnvesebie 31,185 | Bills discounted and loans ..  1,197'761 charges of management, and making full provision for al 

ae es a and doubtful debts, £133,011 ; making £254,159 ; dividend 5 
— Ne ee : per cent., payable Ist December, 1887, £120,000 ; balance of 
1,834,034 1,834,934 | profit and loss carried forward, £134, 159. 
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BALANCE SHEET-—Ootaber 31, 1887. 
LIABILITIES. AssETs. £ 

Capital StOCK ....sssssssesseneeees 2,400,000 | Gold and silver coin current 329,554 
ccsusssnveseeace seseeeree — 1,200,000 | Government demand notes .... 373,082 ce of profits carried for- Balances due from other 

mae Et es veaa es cduebe Sth 134,159] banks in Canada ............... 34,600 
Unclaimed dividends ......... 1,198 | Due from agencies of this bank ait-yearly dividend, payable and other banks in foreign 

December, 1887 «+».....+ 120,000 |  COUMEFIES...,......6..ecescceccrere 1,460,468 
A t of notes of the bank Due from agencies of this 
on he hon REED 1,210,886 and other hanks in 

Deposits not bearing interest 1,601,147] Great Britain............... + 234,096 
ts bearing interest ... 2,301,800} Notes and cheques of othe 

iiaenaes to other banks WRU Ses ia dell nk Lil. eedics 207,096 
jm CAMAGA......0+cereeseerrerree 30,829 | Loans and billsdiscounted ... 6,085,956 

Debts secured by mortgage 
and other security ............ £3,220 

Overdue debts not specially 
secured (estimated loss pro- 
WOO EE vevknssscsteccseovonncs 22,697 

Bank premises at Montreal 
and brancheS..........0...+--. 120,000 

9,€00,019 9,000,019 

BANK OF NEW SOUTH WALES. 
The following report was submitted at the half-yearly meet- 

ing on October 31st :—The net profit for the half-year ended 
September 30, after deducting rebate on current bills, interest 
on deposits, providing for bad and doubtful debts, and reducing 
yaluation of bank premises, amount to £121,522, to which is to 
be added £6,074 ; giving for distribution, £127,596 ; which the 
directors recommend to be appropriated as follows : to payment 
of dividend at the rate of 15 per cent. per annum, £93,750 ; 
bonus at the rate of 24 per cent. per annum, £15,625 ; augmen- 
tation of the reserve fund, £12,002 ; balance carried to *‘ profit 
and loss,” new account, £6,219—£127,596. With the above 
appropriation and the premiums on new stock paid up, the 
reserve fund will amount to £900,000. The new stock is now 
fully paid-up, and the whole of the premiums received thereon 
have been carried to the reserve fund. During the past half- 
year, branches of the bank have been opened at Warrnambool, 
in Victoria, and at Millthorpe, in New South Wales, and the 
branch at Coonamble, in this colony, has been closed. 

BALANCE-SHEET—September 30 1887. 
(Including London branch to June 30, 1887, and New Zealand branches to 

September 30, 1887.) 
LIABILITIES. £ ASSETS. £ 

BE, GROOK ose ice vonsecenssvcnns ons 1,250,000 | Coin and cash balances......... 3,772,370 
B00 TUE sa. isisncccscersdicceess SOT, 90S | Bullion: vacvi.scecs cocccisésccesesese 56,466 
Notes in circulation ............ 608,683 | Government securities ......... 279,560 
Bills payable..........-....+-+-..+++ 1,953,922 | Notes of other banks ............ 5,882 
Deposits and other liabilities 15,019,773 | Bank premises ..................+.. 434,314 

NEE SOND ins ci naaciisteneentes 146,974 Bills receivable, bills dis- 
counted, and other debts 
due to the bank ,............... 15,267,398 

| INSUFANCE ACCOUNE .......6.45 ee 1,360 
_—-_ —_——-—— 

19,867,350 | 19,867,350 
Prorit AND Loss AccouNT. 

Dr. £ Cr. £ 
Rebate (at current rates) on ; Amount from last account ...... 6,074 

bills discounted..........4...:s+... 19,877 | Balance of half-year’s profits, 
Dividend at the rate of 15 per after providing for bad and 

Cent. per ANNUM ..........ceeeee 93,750 | doubtful debts, and including 
Bonus at the rate of 24 per cent. | recoveries from debts pre- 
OE GINO vnciencssscnesesse. sevingens 15,625 viously written offas bad ... 140,900 

Augmentation of reserve fund... 12,003 
Balance carried to profit and 

loss NeW ACCOUNE ......ececereereee 6,219 | 

146,974 | 146,974 

BANK OF NEW ZEALAND. 
The following report was submitted at the half-yearly meeting 

on October 27th :—The directors regret that the result does not 
admit of declaration of a dividend. The net profit for the half- 
year ended 30th September, after appropriation for bad debts, 
amounts to £26,512; to which has to be added balance 
from half-year ended 31st March, 1887, £14,594; giving an 
available total of £41,106; which it is proposed to appropriate 
as follows: to bad and doubtful debt contingency account, 
£35,000; balance carried to profit and loss new account, 
£6,106— £41,106. 
BALANCE SHEET—30th Sept., we including London Office at 3let — 

LIABILITIES. Assets. 
Capital paid up..........ce.secce0s 1,000,000 | Coin and cash balances at 
BI, COIN ici tixencx'cpitisaxes , NEE... cansieammnciaianaetan 2,529,880 
Notes in circulation ..........+ 514,740 | Money on short callin London 783,400 
Bills payable in circu'’ation ... 1,230,765 | Bullion onhandand in transit 113,283 
vee and other liabilities 11,976,644 | Government securities ......... 24,645 

Balance of profit and loss...... 41,106 | Bills receivable and securities 
fet LOROW hin. cccocceces dvciosacs 902,552 

Bills discounted, and other 
—— due to = —_ widebee 10,562,323 

Land ro’ n re- 
ink. ee STAT! 

15,263,255 15,263,255 
PROFIT AyD Loss. 

Dr. Or. 
Bad and doubtful debt con- Balance from half-year ended 

NCY ACCOUNE..... ....0.008 35,000} 3ist March, 1887 ..........++ 14,594 
Balance carried to profit and Net profit for half-year ended 

loss new account ............... 6,106] 30th September, 1887 ......... 26,512 

41,106 41,106 
Reserve Funp. a 

£ 
Balance .......... 500,000 | Balance from last half-year 

less amount then written 0! 500,000 

BANK OF SOUTH AUSTRALIA, LIMITED. 
_ The following report was submitted at the half-yearly meet- 
ing on April 12th :—The half-yearly accounts to 31st December, 

THE ECONOMIST. 

i 1887, show a balance, after providing for bad and 
debts, at credit of profit and ed of £25,143, from w. 
directors recommend a dividend of 6 per cent. annum, 
able, free of income tax. The prospects oie good 
alluded to in the last report are being realised, the result 
reflected in the improving outlook for the agricultural, pasto 
and commercial interests. In consequence of the success of 
mining enterprise, branches have been opened at Broken Hi 
and Silverton in New South Wales; and attention is 
drawn anew to the mineral wealth in South Australia, A 

FE 

pinci fide 
a decision to open at Melbourne early in April, in pursuance 
of a policy the expediency of which has seins edie at 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. : | ASSETS. £ 

Promissory notes in circula- Coin and bullion ...,....... s. 192,836 tion not bearing interest ... 103,707| Balancesduefrom other banks 102,815 
Bills of exchange in circula- Promissory notes or bills of 

tion not bearing interest ... 178,705; other banks ..................... 2,684 
Balances due to other banks... 7,714 Government and other 
Cash deposited not bearing in- | BOCUMItIES.. kk eeeeeceeeee 445,687 

COTCSE 200... .srsrercscerecccenensees 368,408 Landed or other property of 
Cash deposited bearing in- | the corporation.............. 114,245 

COPOSE nn ccercrrsorecsserereceeses oon Notes and Dtlls discounted, 
Capital paid up.............c..eeee 800,000! or other debts due to the 
Reserve fund ..,......0. scsseeseeeee —-'100,000| corporation not included 
Profit and logs ..........cccrrssvees 25,143; under the foregoing heads 3,034,656 

3,892,923 | 3,802,928 
Prorir AND Loss Account. 

Dr. £ R. 
Dividend, paid Ist November  24,000/ Balance brought forward ...... 25,287 
TERING. 6 5 cscs cba ssc cneins cos 580d 23,945 | Interest on reserve fund ...... 1 
Balance carried forward......... 25,143 | Profits from all offices............ 

73,088 73,088 

BANK OF VICTORIA. 
The following report was submitted at the half-yearly meet- 

ing on February 7th :—The board of management beg leave to 
submit their seventieth report to the proprietors of the bank 
stock, together with the balance-sheet for the half-year, duly 
certified by the auditors. The balance of undivided profits on 
30th June, 1887, was £8,740 ; the net profits for the past half-year 
are £42,592; together, £51,332 ; which the directors propose to 
apportion as follows: to writing off bad and doubtful debts, 
£18,800 ; dividend of 10 per cent. per annum, £25,000— 
£43,800; leaving balance carried forward of £7,532. The 
directors have much pleasure in stating that the profits, as com- 
pared with those of the preceding half-year, show an increase 
of about £12,000. They are, however, unable to increase the 
dividend on this occasion, as they found, upon examining the 
securities, that their present value was insufficient. To meet 
the deficiency, they have applied a portion of the surplus profits 
as above, which, with a further sum of £60,000 written off from 
the reserve fund set apart for such purposes, leaves all doubtful 
debts amply provided for. 

BALANCE-SHEET— December 31, 1887. 
LIABILITIES. £ : ASsETs. 

Proprietors’ capital 500,000 | Coin, bullion, and cash ba- 
Notes in circulation 216,896} IAMCOS ...cccicvececiscocisecscccsce ) QUAM 
Bills in circulation 522,883 | Government securities ......... 70,940 
Deposits (including interest Due from other banks ......... 294,810 

accrued) and other moneys Bills receivable and other ad- 
yable on demand, and re- WN chniedess ctsinttae i 5,080,934 
oe on bills current ......... 4,976,670 | Bank premises ................0. 232,658 

Due to other banks............... 206,275) 
Reserve fund................:s.:002 100,000 
Profit and LOGS ...c0..ererccerevers 52,532 

6,554,186 6,554,186 

Prorit AND Loss Account. 

Dr. £ Cr. £ 
Current expenses ...............00000 . 34,774, Balance from June 30, 1887 ...... 8,740 
Bank note tax. .......0cscccccevserers 2,151, Gross profits for half-year yafter 
DIIIIE sn cssensénanipinentetnenmuieniah 32,532 | deducting all interest paid or 

due tocustomers, and rebating 
| bills current, and providing 
| the sum of £18,800 for bad and 

doubtful debts)...................4. 60,717 

69,457 | 60,457 
Dividend at 10 per cent. per RR . 82582 

QUINT oa ois cdcdndeccace caceescciacense’ SOOO 

Balance carried forward..... ...... 7,532 | i 

32,582 82,5382 

Reserve Funp. 
£ £ 

Transfer to contingency account 60,000} Balance from June 20th, 1837... 160,000 

1€0,000 160,000 

CHARTERED BANK one AUSTRALIA, AND 
C 

The following report was submitted at the annual meeting on 

April 18th :—The accounts to 31st December, 1887, now sub- 

mitted, show that the net profits, with the addition of £6,741 

brought forward, amount to £89,247. After providing for bad 

and doubtful debts, and deducting the interim dividend which 

was paid in October last, the a balance is £61,247, out of 

which the directors propose that a dividend be declared for the 

second half of the year, at the rate of 7 per cent. per 

annum, free of income tax; that £25,000 be added to the 
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. THE ECONOMIST. [May 19, 1868, 
the | reserve fund, making it £225,000, and that balance of | Out of the above balance, amounting to £51,211, the directory 

| £8,247 Seeceniel fotiied. Mz Alfred Dent, of Messrs Dent, | recommend the —— “ * see of 5 er cent for the 
London, and essrs Alfred Dent and | half-year ended une ich will require £30,000, leaving 

Brothers and Co., of —— the £21211 to be carried forward to the next halt-year ; sw 
shareholders invited to confirm his election. rices ruling for sugar during the period covered 

— . - on : anaes now submitted to the proprietors have seavinal a 
pagar tn mam °C02 ¢ | expansion in the business of the bank. Good crops have, how- 

eone0o Cash in hand oink an wehbe: 1,407,217 | ever, to some extent, compensated planters for low prices, and the 
200,000 | Bullion........seccceeessessssseeneme 968,189 | rise of fully £4 per ton which has taken place during the past 
6 ee etis079 | three months is producing a beneficial effect upon the trade of 

} Fixed ts X578247 | Bills receivable and’ other the West Indian colonies. The result of the recent sugar con- 
}} Bills and other sums sums due to the, bak... 5,088,549 | ference is most encouraging, and there now seems to be a fair 
on ion 6a 4,512,997 7 att es 552,927 | prospect of the bounties on beetroot sugar, which have so long 
BM cacresctiiinmerniftttileel ene Balances between the head aso peamed ——— a: all paneeen -_ — cane su 
| Profitand loss ............ssesesee+ 61 Dranches .......00000++ ; ’ In ustr ‘ ming’ a pg °o e pas i arefu attention 

HS Sante onTanen of a rs _ been on by the directors to the Bill before Pekenan 
| Which, = date, alluded. to in the previous report, the chief provisions of which 
j} £273,841 have run off are now before the proprietors. The directors regret to report 

the death, on 9th November, of Mr W. Rennie, who had been 
11,576,798 11,576,798 | connected with the bank almost from its foundation, and who, 

Puen snp Loss Account, for upwards of 21 years, was one of the most active members 
De. ; a 1 £ | ofthe board. The accounts from the branches are satisf : 

Oct. 26. Interim dividend for Dec. $1. Balance brought from and the prospects are more hopeful than they have been for 
the half-year to 30th June, at last ACCOUNT .........ceeeerseree, 6,741 | some years past. 
the rate of 7 per cent. per 1887. 
RR ies eovaianiieibcnjncceccsr 28,000 | Dee. 31. Gross profits for the 

Dec. 31. Dividend at the rate year, after providing for bad —_——- 
of 7 per cent. per annum, and doubtful debts,£ 188,995; 
ee bene ee. 2) ee ee COLONIAL BANK OF NEW ZEALAND. 

OOOO eeeces 

Peet and loss new account _ The following report was submitted at the half-yearly meeting 
89,247 | 89,247 | on March 28th :-—The net — = — ee after deduct- 

emcee » ing interest paid and accrued on fixed deposits, rebating bills 
CHARTERED MERCANTILE BANK OF INDIA, em bases: and charging all expenses ct netted rent, 

LONDON, AND CHINA. &c., and duly providing for bad and doubtful debts, amount to 
The following report was submitted at the annual meeting on | £17,925; to this has to be added balance from last half-year, 

April 17th :—The net profits for the half-year, after providing | £3,962 ; making £21,887 ; and there must be deducted tax on 
for bad and doubtful debts, amount to £33,666, to which has to | note circulation and property tax, £2,760; leaving available, 
be added £35,212 brought forward from last half-year, making | £19,127 ; which the directors recommend to be —_— as 
together £68,878. The directors have appropriated the above | follows :—To reserve fund (which will then stand at £49,000), 
amount as follows: £18,750 to payment of a dividend for the | £1,000; payment of dividend at the rate of 7 per cent. per 
half-year at the rate of 5 per cent. per annum, tax free, | annum on the paid-up capital, £14,000; balance to be carried 
£45,000 to reserve fund, and £5,128 carried forward to present | forward, £4,127—£19,127. Branches of the bank have been 

half-year. opened during the half-year at the Blutf on the 18th August, 
err ot, Tey. s 1887 ; at St. Bathans on 22nd November, 1887; and at Queens- 

Capital paid up (fixed abroad | Cash im hand ssvesernsese see 630.562 town on 21st December, 1887. 
EET eoncct sc akcuhetpcccaphamssace 50,000 | Cash at bankerS.....c..cccccseee.., 16, Reserve tand 2 150,000| Money at call... | 188773 BALANCE-SHEET—February 29, 1387. 

Deposits— Bullion—On hand ............... $2,734 : ‘ 
ble on demand ......... 1,322,161 | In transit scsescsescnmnoe 113,882 (Cnciading London Ofice at November 90,'1887.) 

For fixed periods.................. 2,326,919 | Government and other stocks— LIABILITIES, £ ‘Peep ASSETS. £ 
Bille payable — ; Indian Government Rupee Capital paid up...............s6 400,000| Coin and cash balances......... 310,587 

on London bankers ... 1,000,677 RO onceneciepernee cepiaventiogncs 78,968 | Notesin circulation ............ 106,069 | Bullion on hand and in tran- 
Do head office and branches 633,151/ Indian sterling debentures... 80,000 | Bills payable and other liabi- B  WUOEE ous bisnes dasaadehoo-ahapcosasons 
Do continental bankers and | Indian railway guaranteed SIU vccichetattasshe st cdsanmerdieeees 276,475, Government securities, 3 per 

other agents .................. 213,267 sterling debentures .......... 371,400 TD sbiiicnecbivertgeccomuidiniese 1,721,184) Cent. Consols and Cclonial 
Notes in circulation .............. 706,671 Bills receivable .......cc..cesss..eee 2,823,311 nces due to other banks... 223; debentures .................... 371,439 
Loans payable .........cccceceseess 413,532 Bills diseounted..............0..000 450,806 | Reserve fund ...............cs0cecee 48,000' Notes of and balances due by 
Due to agents and correspon- | Loans receivable and advances 1,942,899 | Profit and loss ............see000 19,126; other banks ..................... 59,357 

IE... -nmigsinesthiaennctaiandionmiets 3,656 Bank premises ..................00 198,862 | Landed property and bank 
Sundry creditors (rebates, ex- | Due by agents and correspon- |. MRE  chiticriestvenscvemecs 111,13t 
change adjustments, &c.) ... 184,050 | NIE, osctnenevneninecnpascdbibnbuiios 68,023 | Bank furniture, &e. ............ 7,321 

Profit and loss account.......... -« 23,879) Sundry debtors (rebates, ex- | Bills discounted, bills receiv- 
» change adjustments, &c.) ... 182,688 | able,andall other debts due 

| tothe bank ...0........cccee 1,706,808 
7,727,962 7,727,963 

Prorit AND Loss Account. 2,570,067 | 2,570,067 

Dr. £ Cr. £ > Loss Accou 
Dasmaiee of management ......... 42,728 | Balance at June 30, 1887 ......... 35,212 aeemetences Anomae, 

ded to reserve fund ............ 45,000 | Gross profit for half-year ending Dr. £ , Cr. & 
Dividend for half-year at 5 per Dec. 31, 1887, after pro- Transferred to reserve fund | Balance profit and loss at 30th 

Cent. Per ANNUM ......c00..seeee+e 18,750 viding for bad and doubtful EIEN. ge <ardtersartcnsoncsecss BT PA, SO al lasagne ocnyse 18,962 
og eee 5,128 NE ceiactlaitawerctnsussbiiatiaiiieses 76,304 | Dividend at 7 per cent. per 'Gross profit for half-year 

se annum at 30th June, 1887 ... 14,000 | (after making provision for 
111,606 111,606 | Charges for the half-year ...... 28,140 | d and doubtful debts, 

—— | Tax on note circulation......... 1,453 | interest paid and accrued 
| Balance brought down ............ 5,128 | Property tax ............ccsesceees 1,307 | on fixed depetite and rebate 

Preposed addition to reserve | on bills current)amounts to 46,065 
«apn ea Pa ans 3 1,000 | 

Tir Propos ividend at the rate | 
COLONIAL BANK. of 7 per cent. per annum 14,000 | 

The following report was submitted at the half-yearly meeting | BO®°° «ee nel — 
on January 5th :—The following is a statement of the debts 65,027 ' 65,027 
and assets of the corporation on 30th June, 1887, viz. :— 

LIABILITIES, £ Assxrs. 2 __ 
Paid-up capital Sani thsiacinliees 600,009 Spec anne. seageeeesees 280,060 
Reserve fund..........0.0.. 0 130,000 at London bankers, and - ry ‘ , 
Notesin circulation............... 429,991/ at call, and short nation ... 159,112 COMMERCIAL BANKING COMPANY OF SYDNEY. 

Deposits at interest and English and Coloni yern- . : * 
ce ae 1,483,892 ‘ans ne aaa The following report was submitted at the half-yearly meeting 

Bills payable and other liabi- canned nat int London baits ase, 768,185 | on January 17th:—After deducting rebate on current bills, 
Raids uae aaunhs peahdiaetinaiich dae ,417,12 ills receivable, &c................ . : : : 5 - 

Balance of profit from last | Due in the colonies om current —_— reducing premises account, paying note tax, making ample “ 
PialE-Year ....00....-ereeenes. vue -21,168|  aecounts.......... sl ettaraands 67,154 | Vision for bad and doubtful debts, and granting to the officers a 
Net profit for half-year ending Bills discounted in the colo- bonus on their salaries, the profits for the half-year en 

20.h June, 1887.........000... .. se cas! nies, bills in transit, and dv wurity, &e... 1,238,063 | December 31st amount to £84,364 ; add undivided balance from snk premises, Gc... 20000 | last half-year, £10,994 ; together, £95,358 ; which the directors ’ 
Bank premises, &c....... 

4,112,214 4,112,214 | the rate of 25 per cent. per annum, £75,000; reserve for 
Prorit axp Loss Account. equalisation of dividends, £10,000 ; undivided balance, £10,358 

| DR. £ | Cr. 2 |—£95,358. The board record with feelings of deep regret the 
| IO ese tere 02 Ce80O eer cercee sas? Brought forward from last hal?- loss, by death, of the valuable services of Mr H. E. A. Allen, a 

REE WIE, oi5 can occuss ose cess ston ceesée 7-0 FORE 22.00 eveessccsreecs cecesesscesces BI,ICT . . . been 
Balauice .......scvssssssssss.-. 61,211 | Gross profite, after providing for director of the bank. Durirg the half-year branches have bad and doubtful debts .......... 61,383 | opened at Corowa, Port Macquarie, Robertson, and Tocumwall, 

82,550 82,550 | Wallerawany, in this colony, has been closed. 

appropriate thus: payment of a dividend for the half-year at 

in this colony, and at Beenleigh, in Queensland, while that at 

m | 

| 

| 

| 
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BALANCE-SHEET—(Including London Branch to December 31st by cable.) 
zs. £ AssETs. eeeeer cess 600,000 | Coin and bullion in hand and 

Qlerye ene getataeiae sesenaseaws 1,777,700 Reserve ualisation vernment sec ore ewesee 53,300 Reserve dor, cquelisel'®" + 125,000 | Municlpal debentures. 77""" 32450 ete rcdiation .....--. 602,876 | Notesand bills of other banks 29°717 Noted i vireulation.....-.--- _ 449/615 | Bills discounted, and all debts p cireutber liabilities 8,925,205 | due to the bak... 8,405,002 Depend 1088 ACCOUNT... 108,142 BO, 812,000 
11,310,838 11,310,838 

Prorit AND Loss Account. 
£ Cr, £ 

on current Nene 12,784 Apcess undivided from last 

d for past half-year, a POMP ccbi4idibrcacccasessngees 
weoete of 35 per cent. per Profit for half-year ended 0,904 

QNMUM seorereee -vveneeeeessesesesee 75,000; December 31, 1887 ............000 97,148 
Reserve for equalisation of divi- 

TAIN ios ssiccdssochavtiensesiicsuccees  SOINOD 
Balance of undivided profit car- 

ried tonext half-year............ 10,358 

108,142 "108,148 

COMMERCIAL BANK OF AUSTRALIA, LIMITED. 

The following report was submitted at the half-yearly meeting 
on February 1st :—The business of the half-year ended on 
December 31st last has been progressive and satisfactory, the 
whole of the bank’s increased capital having been fully utilised, 
the demand for legitimate accommodation keeping pace with 
its increased resources. The liquidators of the Town and 
County Bank, Adelaide, have not yet reached a point at which 
they are enabled to fix the amount of that bank’s capital remain- 
ing intact after defraying all its liabilities, but they have until 
next November to complete their realisation. An opportunity 
having presented itself of acquiring the freehold of the bank’s 
premises in Collins street, the directors, after full consideration, 
availed themselves of it, being satisfied that the length of their 
present lease gave them a decided advantagein making a bargain. 
the possession of the freehold will justify them, on an early 
date, in extending the office accommodation in keeping with the 
increased volume of the business, which has been carried on for 
the last few years under conditions of discomfort and inconveni- 
ence alike to the bank’s customers and its stati. The net 
rofits for the half-year, £100,501, together with the balance 
leah forward, £25,608, give an available total of £126,109 ; 
which it is proposed to apportion as under: to dividend at 14 
per cent. per annum, £70,000; reserve fund (making it 
£600,000), £30,000; balance carried forward, £26,109 —£126, 109. 
During the half-year branches have been opened in Victoria, 
at Kyabram, Minyip, and Yea, and an office at the corner 
of King and Collins streets, Melbourne. A branch was also 
opened at Perth, in Western Australia, on the 10th January, 
thus completing the chain of representation in the capital 
cities of the Australian colonies. 

BALANOE-SHEET—December 31, 1887. 
(Including London Office to November 21, 1887.) 

LIABILITIES. is ASSRTS. £ 
Proprietors’ capital............... 1,000,000 | Coin and bullion and cash at 
Beers GRINEE * «o, <ce ces csvnecceones A eS 1,070,012 
REMIT MOOD. 6553. csccccascesbacs 126,109 Government securities and 
Notes in circulation ............ ‘ 263,807 rs 251,100 
Bills in circulation ........... 557,324 | Balances due from other banks 72,778 
Balances due to other banks 16,079 | Bank premises, &c................ 172,156 
Deposits ................e0s00seseeeeee 6,394,488 | Bills receivable and other 
Interest accrued thereon ...... 72,392 |  AGVANCES......cecrcreseerececereee 7,463,070 
Rebate on current bills ......... 28,917 

9,029,116 | 9,022,116 
PRoFit AND Loss ACCOUNT. 

(including London Office to September 30.) 

Dr. £ Cr. £ 
TUN seach Cicataseccease tine 29,828 | Balance from last half-year... 25,608 
Rent and other charges......... 17,475 | Gross amount of profits, less 
Bank note tax .........cccccccessse 1,845 reserves for bad and doubt- 
SPOUT sch cise stecvnaiannehssbaeacde 126,109 ful debts, interest accrued 

on deposits, and rebate on 
bills Curremt..... ...scccooreee 149,644 

175,252 175,252 
Proposed to be appropriated 

4 as follows: &.. £ 
Dividend at rate of 14 per Balance of profit and loss...... 126,109 

cent. per annum ............... 70,000 ; 
Reserve fund, making it £600,000 30,000 
Balance carried forward to 
new account .................. = 26,109 

126,109 126,109 

Balance brought forward ...... 26,108 

DELHI AND LONDON BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on April 18th :—The net profit realised during the six months 

| ended December 3ist amounts to £7,082, which, added to the 
balance of £471, brought forward from the previous half-year, 
Sives a total at credit of profit and loss account of £7,553, and 
this sum the directors propose to deal with as follows: £5,065 
for the payment of a dividend for the past half-year, at the rate 
of 3 per cent. per annum (free of income tax), payable 
‘on and after the 23rd April; £2,000 to be credited to the 
doubtful debt account, leaving a balance of £488 to be. carried 
forward to next account—£7,553. 

—oanaNeeaaewOnnaeeEeae=eeceeee——ETETESSsss 
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oo (Indian por- = = lew and on call at 
= de" sanaciclibisinn’ vm as and branches .. 

balances, deposits, and cir- Discounts, loans, and credits 
Cular notes  .............sec0e000 601,225 | Other securities, including bills 

Amount on ee ac- purchased, &€. ............000++ 
woctdnistine 241,448 | Bank oe vet sales premises, &c. 41,170 

ieesstinians 3,233 
Profit and loss ..............cc000: 7,553 

1,191,084 1,191,084 

Prerirt ayp Loss Account. 

on t written off for badand . = forward mount wri offforbadand §# | Balance brought forward ...... 1 
doubtful debts, as per last | Gross profits at head officeand —_ 

Dividend for the half-year terest on deposits and 
ending 30th June, 1887, at | current accounts ............... 15,471 
2 per cent. per annum (free 
of income tax) ..... om 3,376 | 

aanplnecoctochdipaiatiitiysere 8,389 
TUT wenctaupsiapesaainahersancens 7,558 | 

3! 26.318 

DEUTSCHE BANK, BERLIN. 
The following report was submitted at the annual meeting 

on April 6th :—The net profits of the year 1887, amounting to 
£373,579, represent 12$ per cent. on the capital, and are to be 
appropriated as follows : £270,000 to dividend of 9 per cent. to 
shareholders, £22,357 to ordinary reserve, £43,952 to directors 
and managers, £16,000 to superannuation fund and gratuities to 
the staff, and £21,270 carried forward to new account—£373,579. 
During the year 1887 no alterations of importance have taken 
place in the general economic position of Germany. The amount 
of capital invested in the various es of commerce and 
industry has apparently remained unchanged. The agricultural 
and manufacturing activity of the country having received no 
special impetus, the customary channels for the investment of 
the savings of the public have been ratively less available 
than in previous years, and this is exemplified more particularly 
in the case of railways, for the construction of which, since so 
many lines have been acquired by the State, less capital has 
been required than in former times. Under these circumstances, 
the value of money has again declined, and the nevessity has 
been felt to provide for investment purposes a larger choice of 
suitable foreign stocks. The directors have endeavoured to 
satisfy this want by introducing to the German market 
Spanish Rentes, various descriptions of Italian securities, and 
North American railroad bonds. The transmarine business of 
the bank has been satisfactory. Towards the end of July, 
1887, the Deutsche Uebersee Bank established in Buenos Ayres 
a branch, the progress of which in so short a time has been all 
that could be desired. On the 31st December, 1887, the paid- 
up capital of the said institution amounted to six millions of 
marks, of which 5,928,000 marks are held by the Deutsche 
Bank. The gratifying development of the business in Buenos 
Ayres has naturally exercised some influ :nce on the amount of 
the acceptances of the Deutsche Bank, which have increased to 
the extent of six millions of m:rks. The preseat balance-sheet 
of the Deutsche Bank does not include the net profit realised 
by the Deutsche Uebersee Bank, which has bean carried for- 
ward to new account. The totvl number of current and deposit 
accounts open in the books of the Deutsche Bank has increased 
from 13,762 in the preceding year to 15,989, The profit realised 
on the loan of the Province of Buenos Ayres issued in 1886 is 
included in the present balance-sheet, whilst the profit on the 
conversion of the West Prussian mortgage bonds will be com- 
prised in the accounts for 1888, An amount of £21,939 has 
been written off for bad and doubtful debts. The directors 
recommend the declaration of a dividend of 9 per cent. for the 
year, which, on 100,000 shares, representing, at £30 each, 
paid-up capital of £3,000,000, will absorb £270,000. They 
further recommend that the sum of £22,358 be added to the 
ordinary reserves, which will then stand at £632,988, and 
amount, with the special reserve of £200,000, together to 
£832,988, as against £810,630 on the 1st January, 1887. After 
the usual apy ropriations to directors, officers, and superannua- 
tion fund, there remain £21,270 to be carried forward to new 
account. The turnover forthe year 1887 (taking one side of 
the ledger) amounted to £903,140,960, as against £809,032,468 
in 1886. The bank has participated in 14 syndicates, which 
have been brought to a close. 

BALANCE-SHEET—December 31, 1987. 

LiaBILITIES. £ AssETs. £ 
Capital «ono rvvves csscceccssecenncscece 3,000,000 | Cashh.........-.cserrererene ceeennreeees 1,359,526 

Current accounts and Bills receivable....... a 4,525,224 
AePOsitS...... ...cccceceecereecee &, 128,126 | COUPOMS.......-+.--00000cere ene cer ens 222,419 

Bills payadle...........0...00se00. 4,441,089 | Government, railway, and 
Dividends unpaid ............... 550 | other securities............ ..... 763,990 

Guarantee account............... one thick voaple din civatoneple gee 

Semele Neer seer) Se Carron ¢ accounts... ee 
Profit account ......... 373,680 | Bank premises ....................- 
a on pai PRE eR 20,009 

16,808,403 16,808,408 
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expenses (including —§—_| Balance from 1886  .............+ 24,897 

£14,684 taxes ee ee 107,547 | Gross profit for 1887...........+++ 500,640 

ture and premises account 472 
nn daca iucasoubaedieies - 

TIE PUN iainctecamsvenscnnnssloseet 373,579 
525,537 525,687 

ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 
The following report will be submitted at the annual meeting 

on May 25th :—The directors greatly — to have to present 
so unfavourable a report for the financial year ended February 
29th. The gross profits for the year, after allowing for rebate 
of interest on current bills and drafts, and interest on deposits, 
making full provision for bad and doubtful debts, other than 
the exceptional loss incurred ‘at Rio de Janeiro through the 
failure of D, C. A. Azambuja and Co. (provided for by taking 
£60,000 from the reserve fund), amount to £78,642 ; from this 
have to be deducted all charges, amounting to £58,689, leaving 
a balance at the credit of profit and loss account, including 
£14,384, brought forward from the previous year, of £34,336. 
In accordance with the resolution at the extraordinary 
general meeting, held on the 7th November last, a dividend on 
account of 6s per share, amounting to £15,000, was paid in 
December ; and it is now recommended that a further dividend of 
6s per share, payable on the Ist June next, amounting to 
£15,000, free of income tax, be divided, making the distribution 
for the year 12s per share, which is equal to 6 per cent. on the 
paid-up capital. After providing for the dividend on account 
already paid, and for the payment of the dividend now recom- 
mended, there will remain at credit of profit and loss account 
the sum of £4,336, which the directors propose should be 
carried forward. The reserve fund, after providing fer the 
special loss above mentioned, stands at £140,000. The deprecia- 
tion in sterling value of the capital of the bank employed in 
Brazil amounted on the 29th February last, at the exchange of 
243d (the rate then ruling at Rio de Janeiro for bills at 90 
days’ sight on London), to £31,481. A branch of the bank was 
— at Bahia on the 11th July last, under the management 
of Mr Thomas Ellis, formerly manager of the branch at Para, 
and, in view of the increased business relations between Brazil 
and the River Plate, the directors have considered it in the 
interests of the bank to Open an agency at Buenos Ayres, which 
was done on the 26th April under the management of Mr 
Frederick Maitland-Heriot. It is also in contemplation as soon 
as the necessary arrangements can be made, to open an agency 
at Monte- Video. 

BALANCE-SHEET—February 29, 1888. 
£ ASSETS. £ 

Capital paid up .................-. 600,000} Cash at bankers, andin hand 362,222 
Amount due on current Bills receivable, in hand, 

deposit accounts ............... 678,268] and deposited with the com- 
Bills payable, other liabilities y's REE satiornsetos 2,565,670 

and credit balances ............ 2,798,312 er assets & debit balances 1,188,025 
Reserve fund—As per balance- sinc 20,000 Bank premises, &c............ 

sheet of 28th February, 1887, 

ferred to profit and loss, as 
r statement below, £60,000 140,000 

ee a nf tm a 
e@ good the deprecia- 

tion in sterling value of the 
— employed in Brazil, 

4jd, the rate ruling at’ Rio a 
de Janeiro for bills'at 90 days’ 
sight on a at date f 

g up | presen 
accounts, £31,481; iea 
as reserve the sum 0 

3 : : 5 e : 

£108,519—£140,000. 
Profit and loss account............ 19,337 

Liabilities on foreign bilis 4,135,917 4,135,917 
on fore: nego- 

tiated, £89,263, 
Prorit anp Loss Account. 

Dr. £ Cr. A 
General charges .................. 58,689 | Balance from last account ... 14,384 
Dividend on account for the Gross ts after allowing for 
half-year ended 3lstAugust, rebate of interest on current 
1887 ......... 15,000| bills and drafts, interest on 

deposits and for bad debts 
60,000} other than the special 
19,336; amount debited per contra 

Amount transferred from 
the reserve fund ............... 

Further amount transferred 
co fund against 

Estimated loss on bad debt of 
D. ©. A. Azambuja & Co. ... 

Bajance carried down... ......... 

POCIR OB. 5nes oes cnctiveseees 45,000 

153,025 153,025 
PROPOSED APPROPRIATION. 

Dividend of 3 per cent., or 6s. per share, for the half-year £ 
OE PU OCT s BON - cinics <ocuisccnercascancenctnovscdsonssone 15,000 

Balance carried to profit and loss new account.................. 4,336 
ro 

I I I rier cgtncarvtnentschae ve vesenccscnianesasesiaion 19°386 

19,336 

ENGLISH BANK OF THE RIVER PLATE, LIMITED. 
The fcllowing report was submitted at the annual meeting on 

December 12th :—These accounts fer the year ended September 
30th show, after making ample provision for bad and doubtful 
debts, a net profit of £121,585. After writing off £599 for 

[May 19, 1888, | 

depreciation of furniture, and deducting £22,671, being re} 
on bills discounted not yet due, and carryin £50,000 to the | 
reserve fund, thereby raising it te £100,000, there remai; al 
available balance of £48,315. Of this sum £12,500 was pai a | 
June last as interim dividend, and the directorsrecommend a diy;. | 
dend of 5 per cent., free of income tax, making a total divideng | 
for the year of 73 per cent., leaving £10,815 to be carried fop. | 
ward. The board have to announce, with profound regret, the | 
recent death of their esteemed colleague, Mr Henry Brockett | 
and the directors have the appointment of his successor under | 

} their consideration. 
BALANCE-SHEET—-September 80, 1887. 

wile 600,000; Cash in hand ota . Capital DD rca rcanscsisitecvians n hand, a nkers, at 
Reserve fund ...............+ seavees 50,000 | _ branches, and on deposit ... 1,889.93) 
Amount due on deposit, cur- Local bills diseounted, bills 

rent, and other accounts ... 4,865,318 
Bills payable ..................00000 2,368,663 
Notesin circulation at branches 
Profit and loss—Balance from 

last year, £6,881; add net 

receivable,current accounts, 
and other securities, &. .., 6,307,183 

349,511 BankpremisesinBuenosAyres 23.890 
| Bankfurniture account,£5,990; 
| less amount written off for 

profit to 30th September, depreciation, £599 ....... 
1887, £114,754 ; making bom 
£121,585 ; deduct amounts | 
written off below, viz., | 
rebate, £22,671 ; bank furni- 
ture account, £599; and 
deduct interim dividend 
paid in June, 1887, £12,500 85,815 

8,219,307 8,219,307 
Prorit AND Loss Account. 

Dr. £ R. £ 
TOI scien chek sistas edie isaiicns 41,563| Balance brought forward from 
Amount written off bank lad ROOOUING © 00.000.si<crrcecnsnes 6,830 

furniture account for depre- Gross profits, after making pro- 
QI ic schnee cstds eke csvsécene 599 vision for bad and doubtful 

Rebate on billsdiscounted ... 22,671 UD sii ssccnvecneseces tpanessicecs 156,318 
Amount to be carried to re- 
I Dvr ceo niccncpas ace cctecs 50,000 

Interim dividend of 2} per 
cent., paid 9th June, 1887... 12,500 

Pro dividend of 5 per 

Balance carried forward to 
BOW ACCOUNE —.......coscrecerss 10,815 

163,148 163,148 

ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED 
BANK. 

The following report was submitted at the half-yearly meeting 
on January 30th:—The balance at credit of profit and loess 
account for the half-year ended December 31st, after payment 
of allcharges, making provision for bad and doubtful debts, 
and including the sum of £11,332 carried forward from last 
half-year, is £48,558. This sum the directors propose to appro- 
priate as follows: in payment of a dividend of 10 per cent. 

r annum, free of income tax, on the paid-up capital of the 
ank, £36,000; in reduction of bank premises and furniture 

accounts, £1,000; leaving to be carried forward, £11,558. 
BALANCE SHEET.—(In London on December 31, 1887, and in the Colonies on 

ae wed $0, 1887.) 
LIABILITIES. Assets. £ 

Paid-up capital .. ................. 720,000} Bills receivable, loans on 
SINNED ans tos iecsvesaseriene 220,000} security, cash at bankers, 

Guarante and provident an sasapntrdinicicecssvestacinebins 5,622,676 
HUNG «1. ...sreserssrcersercersesseeens 5,000 | Specie and bullion ............... 856,734 
ao i cacdtepllaaiaadeatahbneaiiniie 5,006,028 | Bank premises, &c., £339,659 
Bills payable and other lia- (less written off, £60,862)... 278,797 
TE sesdsnanisignptatgciannnncatbasie 556,363 
SINS saccaccsésansnrinssovsen 201,258 
Profit and loss account ......... 48,558 

6.757207 6,757,207 
PROFIT AND Loss ACCOUNT. 

Dr. E Cr £ 
Current expenses in Australia 45,575 | Balance from last half-year..... 11,332 
Ditto in London _.........s08... ,158 | Profits for the half-year, after 

MD * sccsesctnqendbctinssbebiaesces 48,558 aa for bad and doubt- 
ME OED sec ssvusvccnen: sescensebecs 

101,230 101,290 

FEDERAL BANK OF AUSTRALIA, LIMITED. 
_ The following is a copy of the last half-yearly report received 
in London :—The amount at the credit of profit and loss 
account, after making provision fer bad and doubtful debts, 
interest accrued on deposits, and rebate on bills discounted still 
current, is £20,613, balance from last half-year, £1,294; 
making a total of £21,907; which the directors recommend 
should be appropriated as follows : to payment of a dividend at 
the rate of 9 per cent. per annum, £18,000; carried forward to 
next half-year, £3,907. The directors have further pleasure in 
reporting that the general manager's visit to England, for the 
poem of establishing a branch of the bank in London, has 
een entirely successful. Advices have been received that 

business was commenced there on the Ist September, at 18 
King William street, under the management of Mr John eae | 
Butt, late of the London office of the Australian Joint 8 
Bank. The Hon. Howard Spensley has been appointed & 
director, and the Bank of England and London and West- 
minster Bank, Limited, will act as our bankers. Arrangements 
have also been rade for opening a branch of the bank in 
Adelaide about the beginning of November, in response to 
very encouraging promises of support which have been received. 
Mr Wm. Neill, lately accountant of the National Bank; 
Adelaide, has been appointed manager, and will be assisted by 

——— 
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a local board of directors, consisting of Mr Wm. Longbottom, 
Mr W. Bickford, and Mr F. Basedow, M.P. 

BALANCE-SHEET—September 30, 1887. 

st ASSETS. 
COO OOD | Clie oss. desis chnscdibendiielten ct SORNED 
50,000 | Balances due by other banks 55,347 

| Notes of other banks 654 
Bills remitted in transitu 70,094 

| Bills receivable and other ad- 
VANCES .........ceeeecereseeseseeses 1,508,175 

73 | Bank premises, &€..............0. ue 

1,944,659 | 
PRorit AND Loss Account. 

Dr. £ |. Op. £ 
Current EXPENSES ....00.ereeeerr serene 9,624 | Balance from previous half-year, 
Interest on deposits and rebate 47,962 £27,294 ; less dividend, £16,000, 
Note tax ..scce ccccscerseseeeseseens oe 278| and amount transferred to re- 

21,907 | serve fund, £10,000.................. 
| Gross profits, less reserves for bad 

and doubtful debts 7 

LIABILITIES. 

‘otes in circulation. ae 

Bills in circulation .......:0-+..+ 

ces 

1,944,659 

1,294 

79,771 | 79,771 

HONGKONG AND SHANGHAI BANKING 
CORPORATION, 

The following report was submitted at the half-yearly meet- 

ing on February 25 :—The net profits for the half-year ended 
December 31, including £1,645 balance brought forward from 

last account, after paying all charges, deducting interest paid 
and due, and making provision for bad and doubtful accounts, 

amount te £121,380, of which, taking out remuneration to 
directors, there remains for appropriation £119,380, From 

this sum, the directors recommend the payment of a dividend 
of £1 10s per share, which will absorb £80,000. The 

difference in exchange between 4s 6d, the rate at which 

the dividend is declared, and 3s 14d, the rate of the day, 
amounts to £35,200. The Honourable John Bell-Irving has 
been appointed chairman for 1888, and Mr W. H. Forbes 
deputy-chairman. Mr A. McIver the Honourable F. D. 
Sassoon, and Mr W. H. F. Darby have resigned their seats at 
the board on leaving thecolony. The vacancies have been filled 
by Mr J. S. Moses, Mr E. A. Solomon, and Mr B, Layton. Mr 
E. H. M. Huntington and Mr M. Grote have resigned, and 
their places have been filled by Mr W. H. Forbes and Mr §. C. 
Michaelsen. The directors have invited Mr W. G. Brodie and 
Mr L. Poesnecker to join the board. 

BALANCE-SHEET— December 81, 1837. 

LIABILITIES. ASSETS. 
Paid-up capital 
Reserve fund 
Marine insurance account 
Notes in circulation 
—— 

Bills payable (including drafts 
on London bankers and 
short sight drawings on Lon- 
don office against bills re- J 
ceivable and bullion ship- Indian 4 per cent. Govern- 
I a nciiks nctivtsdexcdnsetedects 3,363,724 | Senne - LA ssccrepencoicasetones 

Profit and loss account 121,280 | Bills discounted, loans, and 

£ 
2,673,106 

780,000 Investments, viz. :— £100,000 
50,000 3 per cent. Consols; 

1,175,517 aud £150,0003 per cent. 
14,199,259 Indian Government Ster- 

ling Loan (the above lodged 
with the Bank of England 
as a special London 
reserve) ; Rs 5,000,000 

722,136 

| its 
| Bills receivable 
| Bank premises 

<ieemmerenintinst' 
21,189,880 ! 

Prorit aND Loss ACCOUNT. 

Dr. 
Remuneration to directors 
Dividend of £1 10s per share ... 
Difference in exchange between 
4s 6d,the rate at which the 
dividend is declared, and 
8s 1}d, the current rate of the 

Balance carried forward 

£ Cr. 
2,000] Balance of undivided profits, 

80,000} June 30, 1 
Amount of net 

six months ending December 
31, 1887, after deducting all 
expenses and interest paid 
and due 

121,380 

IONIAN BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 

on May Ist :—The gross profit for the half-year — January 
12th, after making provision for bad and doubtful debts, has 
amounted to £24,142 ; from whieh have to be deducted charges 
and interest on deposits, £13,030; and rebate on bills dis- 
counted not due, £1,221—£14,251 ; leaving a net — for the 
half-year of £9,891. This, added to the rest on the 12th July 
last, £27,732; less half-year’s dividend at 5 per cent. per 
annum, paid 2nd November last. £7,888—£19,844, makes the 
balance of undivided profit, £29,735, out of which the directors 
recommend the payment of a dividend at the rate of 5 per cent. 
per annum, free of income tax, which will absorb £7,888. A 
resolution will be submitted at an extraordinary general 
meeting, to be held at the conclusion of the ordinary meeting, 
forthe purpose of authorising investing the securities of the 
bank in the name of the bank itself instead of in the names of 
trustees, in order to avoid the trouble and expense consequent 
upon deaths and other changes. 
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ak 

Notes of 
Current accounts 

its bearing interest 
cs ies scechiotitene cance 

Rebate on bills discounted 
SOE GD acescacicihessieunitieaksuiion 

Provision for doubtful debts 
Undivided profit as per profi 
and loss account .......c0c0s0. 

85,202 
241,135 
83,282 

1,221 
16,541 

29,735 

n of London 
way mortgage 

and other securities 
Bills receivable in 
London 

Dr. Cr. 
Charges of management 8,076| Balance brought f 
Interest on deposits 4,954; from last ge 8 
Rebate on bills discounted not July, 1887, £27,732 ; deduct 
GUO nncesecocserne-cerenseesceieceses 1,221 half-year’s dividend at 5 

Balance undivided profit 29,785| per cent., paid November, 
888 Oe eee eeeees so ee eeeeeeeeenee 

it, after in Yor'bed and dowietal vision 
debts 

£7, 
Gross 

43,986 

LONDON AND BRAZILIAN BANK, LIMITED. 
The following report was submitted at the annual meeting on 

April 19th :—These accounts, for the year ended January 31, 
show an available balance of £82,569 (including £13,145 
brought forward from last year). An interim dividend of 8s 
share, amounting to £20,000, was paid in October last. The 
directors now recommend a further payment of 8s per share, 
amounting to £25,000, on the whole paid-up capital, which 
includes the additional capital authorised last year, making 
together a dividend at the rate of 8 per cent. per annum, free 
of income tax. The directors also recommend the payment of 
a bonus of 8s per share, being 4 per cent., free of income tax. 
These payments will absorb £70,000, leaving a balance of 
£12,569 to be carried forward to credit of profit and loss new 
account. In accordance with the resolution passed at the 
meeting of the shareholders on the 20th April last, the directors 
issued and allotted the additional capital of £250,000 in 12,500 
shares of £20 each, at a premium of £5 per share. This 
premium, which amounted to £62,500, they have appropriated 
aa follows: £25,000 to ‘‘reserve fund,” making the amount 
thereof £325,000 ; £25,009 to reduction of the rate of ex 
at which the capital employed in Brazil stands in the books to 
25d per milreis (£20,000), and to writing down “‘ premises 
account”’ (£5,000) ; £12,500 to “‘ staff pension and benevolent 
fund ”"—£62,500. With regard to the reduction in the 
rate of exchange for the capital employed in Brazil, the diree- 
tors have to report, that in consequence of the recent addition 
to that capital having been made at 224d per milreis, whilst 
the original amount was placed at 27d, the average was reduced 
to 26 1-32d about, and they deemed it desirable therefore to 
apply a portion of the premium on the new shares, in order that 
such capital should stand in the books at 25d, being the current 
rate of exchange on the 3lst January last. As to the above 
£12,500, the directors propose with that amount to begin the 
establishment of a ‘‘ pension and benevolent fund ” for officers 
of the bank, to be dealt with by the board upon such principles 
and regulations as they may hereafter determine. The import- 
ance and value of such a fund are obvious, and the directors 
have no doubt aay the ae Spe pepe concur in the 
appropriation for this purpose of a part of the premium realised 
ip abe issue of the siditional aes The branch at Porto 
Alegre, in the province of Rio Grande do Sul, commenced 
business on the 1st September last, under the ent of 
Mr Wn. Hill, formerly accountant of the branchat Pernambuco, 
The directors announce, with much regret, that their esteemed 
colleague, W. F. Scholfield, Esq., who has been a director of 
this company since its formation, has been com d to resign 
his seat at the board through ill-health. To this vacancy, 
they have elected Charles Seymour Grenfell, Esquire, who bas 
been for many years one of the auditors of the bank. 

BALANCE-SHEET—January 31, 1888. 

‘LIABILITIES. 
id 625,000 

ee a ela 325,000 , Bills receivable and advances 

Current accounts and ‘deposits 2,145,636 against securities 

Bills payable and other liabili- | Bank premises .......0..ss00eeeeer 

ls 
5,719,957 

66.065 
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Prorit AND Loss Account. 

- THE ECONOMIST. 

& Cr. & 

Dividend of 83 per share and Balance on 3lst January, 1887 103,145 

bonus of 8s per share for the 
pelt eer, ending ist Jan- 

“| Transfer to reserve fund ......... 50,000 
; i Balance .....cc..ecesesereesserernenncens 13,145 

é 103,145 108,145 

ie - Oar ges ....ccceccessssces sseeeses eee 84,866 | Balance brought forward ......... 13,145 
Income tax s.....e:.<-+-0++ ee 2,331 | Profit to 3lst Jan., after pro- 

‘ (interim) for the half- viding for rebate of interest 
‘Bist July, 1887 20,000 | on bills discounted not due, 

a Aa BRCTER 62,563 badand doubtful debts, &c.... 156,621 

oe 169,766 169,766 

k Balance brought forward......... 62,569 

ig continued improv:ment of busivess in Mexico has led the 
et directors to open up branches at Vera Cruz, Puebla, and 
ie Queretaro. These, there is every reason to hope, will con- 
Re siderably develop the bank’s connections, and mercantile 
ae dealings in that Republic, and, by increasing the area for the 
.. issue of notes, will enable it to enjoy to a greater extent the 
is special charter referred to in the last report. 
BS - BALANCE-SHEET - December 31, 1887 
‘oa ; LIABILITIES. z ASSETS. £ 
ei Capital paid up .............06... 250,000 | Cash at bankers and branches 2,275 
eS Reserve fund.........00..000--cssees 15,000 | Loans at call and at short 
H. ae and currentaccousts 652,159 ODIO Gai bes i dcsdiccceckcdevbelecd $3,126 
i Bills payable aud other liabili- Investinents in London ......... 93,442 
e WOO. vaxierenscsphtnnssiWndecstevexs 283,066 | Bills receivable ...........:......0.. 573,112 

| WMoben WBA oiccesssccvesnsitbebes vss 325,068 | Loans and advances............... 248,°79 | 
- Rebate of interest on bills | Premises in Mexico... ............ 852 

SINE ccnnssssherbscstt aoeep soe 7,286; Bank charter.................... ... 19177 
io Balance’of net prefit............ 10,689 | Office furniture, &c.,at Loudon é 

Dranches........... se-cssess 1,601 7 Depreciation on capital, Peru, 
P #£1%,552; less charged profit 
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‘LONDON AND RIVER PLATE BANK, LIMITED. 
The following rt was submitted at the annual meeting on 

December 13th:— net profit, after making ample provision 
for bad and doubtful debts and rebate of interest on bills not 
due, and writing off £15,000, viz., £10,000 to reduce cost 

of new premises now erecting at Rosario, and £5,000 from 

furniture account, amounts to £181,872, including £10,443 

brought forward from last year. Out of this sum the directors 

recommend payment, on 16th December next, of a dividend of 

4 per cent, and bonus of 5 per cent., making, with the interim 

dividend paid in June last, a distribution of 13 per cent. for 
the year, iaie of income tax, and the addition of £90,000 to 
the reserve fund, thus raising it to £350,000, leaving a balance 
of £13,872 to be carried forward to profit and loss new account. 
The depreciation in the pa currency of the Argentine 
Republic has continued since the last report; nevertheless, the 
capital, reserve, and all gold liabilities can be met in gold, 
without entrenching on the reserve fund. 

BALANCE-SHEET—September 30, 1887. 
Lraprnitigs. £ ASSETS. £ 

setenseeeeeseseeevese  600,000| Cash on hand at bankers, and 
De ercais spkekged een ethics 260,000} at branches ..................... 3,067,199 

Bille payable .........0:.-.-000+.+ 008 1,980,212 | Bills receivable, advances, &c. 7,858,485 
Current accounts and deposits, Bank premises, &c. ..,........0.+ 33,926 

279 tneee Y ate 

577,661 

re ghee ehalnesabedesestasebe 65,593 
157,872 

10,959,610 5 
Prorit AnD L s3 Account. 

£ | 
66,744 

10,959,610 

Dr, 
Charges ... 

Cr, 
i pelid: iilanicnahdieiaents Balance from last account ... .. 

Interim dividend of 8s per Gross profit after providing 

£ 
10,443 

OG kL ccndieviesbictewis 24,000] for bad and doubtful debts 238,173 
Balance carried down............. 157,872 

eae 248,616 
Balance brought down......... es 157,872 

LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report was submitted ai the annual meeting on 
March 21st The further depreciation in the value of the 
paper currency in Peru has amounted te £5,358. To this sum 
has to be added the balance of the debit, on the 31st December, 
1886, of this account, viz., £13,194, making a total of £18,552. 
In accordance with the articles of association, the sum of 
£10,000 out of the profits of the year has been appropriated 
towards the depreciation of capital, leaving a reduced balance 
of £8,552. The statement of profit and loss account shows that, 
after providing the above £10,000, for depreciation of capital, 
and for bad and doubtful debts, the balance of net profit, 
including £3,936 brought forward from the last account, amounts 
to £16,940. Arinterim dividend of 2s 6d per share, amounting 
to £6,250, was paid in September last. The directors now 
recommend a further payment of 2s 6d per share, amountin 
to £6,250, making, with the previous distribution, a dividend 
for the year of 5s per share, or 5 per cent., free of income tax. 
These payments will absorb £12,500 of the above sum, leaving 
a balance of £4,440 to be carried forward to next account. The 

a 
98,007 | 

Balance carried forward.................:csesescessecens 4,440 

LONDON CHARTERED BANK OF AUSTRALIA. 

and loss account, £10,900 ... 8,52 | 

Prorit anp Loss Account. iis! 

Dr. & CR. 
General charges, &c., fees and Balance from last year £ 

PROGINS EEK sesccss ssveessh- corre 
Rebate on interest on bills 

Depreciation on enpianla 10,000 on on , Peru , 
Written off cost of Bank ‘ais 

charter, Mexi 
Interim dividend at 5 per 

cent, per annum paid in | 

Net profit carried to general | 
balance-sheet........ sinthdibasbebes 10,690 | 

vision for bad and dou tful 7,286| debts Ceerceseveeveeeeesecseneecs = — Fp SID | ACID sec resceneesecesersensens, sateen 57,644 

61,581 | 
APPROPRIATIO™ oF PRorirs. 

RN WR TOD NOUN ok ns ccs sdeitinccscdscsaiinnnecins  venndnansndeeaie cae 
Interim dividend paid in September, 1887 ............... 0.00000 
Dividend at the rate of 5 per cent., now proposed ............ 

61,581 

The following report will be submitted at the annual meeti 
on May 23rd:—The balance of profit and loss now to be dealt 
with is £64,433, out of which the directors recommend that a 
dividend be declared for the half-year at the rate of 7 per cent, 
per annum, free of income tax, £35,000 ; that £20,000 be trans. 
ferred to the reserve fund (making £180,000), £20,000; together 
£55,000 ; that the balance be carried forward to next account, 
£9,433. The continuance of favourable seasons throughout 
Australia should lead to the continued commercial prosperity 
of the colonies. Our cable advices extend to the Ist instant, 
and continue to be of a satisfactory character, and point to the 
extension of the bank’s branches and business generally. The 
directors are enabled to maintain the increased dividend 
declared for the last two half-years, and make the usual 
addition to the reserve. 

BALANCE-SH EET—December $1, 1887. 

LIABILITIES. 
Notes in circulation............... 
Bills 

£ Asserts. 
224,664 Gold and silver coin and 

payable and other | bullion and notes of other 
SONI sc tiundets oSesnayindibons 
PO Rcauskaph covers soasgescdioens 
Capital paid up. ................08 
Reserve fUnd............sccceseress see 
Profit and 108S...... .0.....00+0 

CEEOL: PIT cei sadcs sedinecacapancsstrcc, 
4,359,653 | Balances due by other banks 
1,000,000 Investments, billsof exchange, 

160,000; loans and other assets in 
Ne ee Re en ree 

| Bills discounted, loans and 
other securities in the 
IIE ik. ates nciadatlcecbdoos 

| Bank premises, and other 
| property 
| Open policies and stamps ... 1,000 

569,766 
43,812 

565,512 

6,281,032 

Prorit AND Loss Account. 

zs.) oe & 
| Balance at 3ilst December, 

1886, as per last annual 

Dr. 
Dividend at 7 per cent. 

per annum for half-year 
ending 30th June, 1887 RPO | ARMIN aceciessesseaccassecst hire 

Reserve fund — Amount | Balance of profits in Lrndon 
transferred as at 30th June, and in the colonies for the 

57 year ending 3lst December, 
1837, after deducting 
current expenses, paying 
income tax, and making 
provision for badand doubt- 
Ween DOO sists cceSpcdcccsceeous 

| 

PEE cveniambeeiinideniietsbdunmiaane 
Dividend at 7 a cent. per | 
annum for half-year ending 
31st December, 1887......... 35,000 | 

Reserve fund—Amount to be | 
transferred as at 31st Dec. | 
1887 (making £180,000)...... 20,000 | 

Balance to be carried for- | 
NEE Siddaicss -jnpabioie vonetassanes 

110,179 

9,433 | 
cnneansinitigs 

119,433 | 119,433 

LONDON, PARIS, AND AMERICAN BANK, LIMITED. 
The following report was submitted at the annual meeting on 

March 15th:—The directors have to congratulate their co- 
proprietors on the continued prosperity of the bank. After 
deducting expenses of management, income tax, rebate, &., 
and making full provision for bad and doubtful debts, the 
amount available for distribution (including £5,248 brought 
forward) is £48,659. An interim dividend of 3 per cent. for the 
first half of the year was paid on 6th September, which absorbed 
£12,000, and the directors now recommend that the balance 
(£36,659) be applied as follows: dividend for the half-year 
ending 31st December at the rate of 6 per cent. per annum, free 
of income tax, £12,000; transfer to reserve fund, £20,000 ; to 
be carried forward to new account, £4,659. The reserve fund, 
with the above addition, will amount to £50,000. 

BALANCE-SE EET—Dece nt er 31, 1887. 
& ASSETS. £ 

400,000 | Cash on hand, at call, and at i 
30,000} bankers ........4.. . cescseessesees 158,878 

|Government and_ other 

miiies Wome een 
apital paid up ............ eee 

Reserve fund ...............ccse000 
Deposits, current accounts, bills 

oor and other sums due Y * BOCUPICIOR . ..0565 conse’ codices 
y the bank ......................... 877,129 | Bills receivable 

Profit and loss, £48.659 (less | Loans advances, and other sums 
due to the bank ........:.0:c000 

45,304 
561,259 

693,462 

eeteerret ir rire 

interim dividend paid on 6th 
September, £12,0.0) ........... £6,659 | Office furniture ...........00008 300 

oe Se Sa 5 

1,343,728 1,343,738 
Prorit ANv 1,988 Account, 

| Dr. Cr. L 
| CRarges ......scsecsssecsseeceseeeeeeese 24,937] Balance at 81st December, 1886 5 248 
Interim dividend..................... 32,C0. brought forward...... . sc 
MIO 6s Gk oo3 Lasds veotikn scFek chanics 3¢,¢59 | Gross profits, after making pro- 

vision for bad and doubtful 348 
. BODES 6.0.05 cerereceeseseoesarsinersces 68 anon 

73,596 ! 

[May 19, 1gg8, | 

26,355 | Gross profits, aftermaking pro. 3,987 | 

| 
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ing held in February :—The directors have the pleasure to afte BODIE oncocdnccercscsins ral 

report a further large extension of business, the increased WA cred coostaeesiiocenatccrectne 

| capital of the bank having been profitably employed, In : 
i December last an issue of 25,000 shares was placed on this nee we 

market at a premium of 15s per share, when applications were } NATIONAL BANK OF AUSTRALASIA. | 

received for 63,364 sheres from 417 applicants. The share list | The following report was submitted at the half-yearly i See 
has thus received a large accession of new names. The balance | 0n November 1st :—The net profit for the half-year en ee 

at credit of profit and loss account now amounts to £35,178, | September 30th, after iding for expenses of management i | 

May 19, 1888.] THE ECONOMIST. 
APPROPRIATION. 

Dr. of 6 ‘ Balen f profit rate r ce Oo! and loss 
es ee (free Pot above 00 PEs Cen Fee Cee eee wise tee 

4~ aero nee er 
ae a eee re et bie) Ep Re 

Trasele’ orried t0 new account 4,659 

36,659 36,659 

MERCANTILE BANK OF AUSTRALIA, LIMITED. 
The following report was submitted at the half-yearly meet- 

Dr. £ Cr. 
Transfer to bad and doubtful Balance from last half-year ... 

which the directors propose to apportion thus: to dividend at 
8 per cent. per annum, £10,125; reserve fund, from premium 
on shares, £18,355; reserve fund, from ordinary profits, 
£3,645 (the reserve fund will then stand at £50,000) ; balance 
carried forward, £3,053—total, £35,178. The branches are 
doing a steadily progressive and satisfactory business, and will 
shortly be augmented by the establishment of a branch at 
Geelong, under the management of Mr Samuel Amess, 

BALANCE-SHEET—February 1 

for the other items specified in the accounts, amounted te |! 
£78,088 ; there was recovered in connection with debts pre- i 
viously written off, £1,251; balanee from previous half-year, Be 
£10,044; together, £89,383 ; deduct note tax and income tax, e 
£3,485 ; leaving available for distribution, £85,898. The i 
following appropriation of this sum is recommended by the i 
board, viz. : dividend at the rate of 12} per cent. per annum, ‘Bs 
£62,500 ; bonus of 24 per cent. per annum, £12,500; carry 
forward to next half-year, £10,898—£85,898. It is with deep |} , 1888, 

: 

(Including London Branch to December 1, 1887.) regret that the directors announce the decease, in September ide 
LIABILITIBS. £ ASSETS. £ : : ie 

Capital paid Up ....scscesecsessosees 295,382 | Coin and cash at bankers ...... 167,215 | /@8t, of their esteemed colleague, Mr Thomas Smith, J.P., who 12 Reserve fund .......ensss.cseeree 28,000 | Notes and bills of other banks 590 | has been a member of the for more than sixteen years, * 
a in cieoniation somsioinaeiils wanes abae 8 on Oe ates banks 2,672 |} and had rendered great services to the institution aor * 

dticsuen ccccgecsccce 958,004 | Bank premises...---- ns shaae | Bis long period of office. The agencies at Mordialloc and Telford, Be 
Balances due to other banks... 30 | Freehold property... 18,700 | in Victoria, have been closed during the half-year. f 
ProGt and 10G8.........00000ccceceveeee 35,178 BALANCE-SHEET. ber 30, 1837. : ry 

ere — (London Branch Accounts being included to June 30, 1887.) ik 
974,751 974,751 LIABILITIES. £ ASSETS. £ “Be 

Prorir AND Loss AccOUNT. Notes in circulation ........... 284,057] Specie, bullion, and cash ae 
Dr. a. |. o& £ ne hg sg diiesvebthceed anne Ban we nn santos 1,320,808 ‘an 

Salaries and all other charges... 5,236 , Balance from last account......... 2.51 rece aneaistoneeiatire atin ns 9 hands nape 1 
— on a —— wees 1,983 —= — after providing for viT | Interest accrued and rebate ee and other deben- 
nterest paid and accrued........._ 11,319 and doubtful debts ......... 82,704 F norennes due to other banks ‘75 7881 Bille remitted in tein, 

y PLORE ......s00-0¢ eee seve» 85,178 | Premium on new shares, £18,750; Capital paid up weer ene Balances due Amat ne 28 i aks j 

less expenses, £395 .......0..... 18,355 | Reserve fund................... «+ 590,000] Notes of other banks ............ 
53.666 ~~~ | Bank premises reserve ......... 80,000} Bills receivable all 
— 53,666 | Profit and 108s acCOUt esse 85,808] MAVEMCEB.ccvseornneereeneeeesnnnne 6/442,006 

oe to be appropriated as Balance of profit and loss .......... 35,178 gpemiace SORE es “—— 
ows :— 

Dividend at the rate of 8 per 
cent. per annum .....,.... ... 10,125 ‘ 

Reserve fund, from premium on — Dr. £ r } 

sre -senveusensssnccs secsasontees 565 EXpenses .........ssssseeseeerseee 61,298 | Balance brought forward...... 10,044 i 
— fund, from ordinary ais ' Note tax and income tax....., 8,485 = —— after y ig pe 
Silene Bro me pe 31053 Balance See eeeees cer eeseeeseneeeserese 85,898 chute = bills aaa 4 ui 

a —— and ‘ 
35,178 35,178 Pa to pre- i 

mises, and rent.................. a ‘ , 

MERCANTILE BANK OF SYDNEY. : ‘ential ee EM >. | 
The following report was submitted at the half-yearly meeting | 159,681 150,681 ‘i 

on January 20th:—The directors regret that in order to provide 
for losses which havedevelopedduring the half-yearended Decem- 
ber 31st, they must add to the bad and doubtful debt account a 
portion of the reserve fund, in addition to the balance brought 
forward from last half-year, and a portion of this half-year’s 
profits. Of the net profits for the half-year, after deducting 
rebate (thus standing at £14,494), the directors have appro- 
ay the sum of £13,500 in payment of the usual dividend. 
he directors are of opinion that the unfavourable position will 

best be met by this course. The losses which have occurred, 
though coming within the last half-year, have not arisen within 
that time, but have resulted to a considerable extent from 

NATIONAL BANK OF INDIA, LIMITED. 
The following report was submitted at the annual meeting, 

on April 23rd :—The net — for the year 1887, after making 
provision for bad and btful debts, amounts to £37,982, 
which, with the amount brought forward from last , £5,174, 
makes a total of £43,156. An ad interim dividend at the rate 
of 5 per cent. per annum, free of income tax, was paid for the 
half-year ended 30th June last, amounting to £11,631 ; it is 
now proposed to make a further distribution at the rate of 5 
per cent. per annum, free of income tax, which will absorb 
£11,631 ; to carry to reserve fund, £15,000 ; carrying forward 
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previous business. The profits, therefore, of previous years | te next account, 4,894 — £43,156. 
may fairly be used to hanes great portion of these losses, and came ee ee £ 
that part of the last half-year’s profits, which it is mow proposed | Capital raised in India in Cash on hand, and pig 
to divide, may, without injury to the bank, be distributed | rupees. and ce PF agg ree me we ec 
amongst the shareholders in payment of a dividend. The | pesetve tund, towards de- , OIE as cence coc eess 153,298 
period just passed has been one of some anxiety to your) preciation of the rupee oxen — F.-paamenecad Rupee sesi? 
directors. In taking the step which they now do, they believe ee icin anon ; Indian Government Stactina 
that they are pursuing the best course te strengthen the bank, | fixed deposit and other 7 Loans, and ane aii 
and to place the shareholders and the public on pevemion of am seererasnseseeianies 2,582,351 — <isininspsiedighvioes . i 

the information which they ought to possess. The accounts | fillspayable ie) eee sever : 
now presented show that the balance at the credit of profit and | Profit and lose account... 31,525 | Loans on Government secu. 
loss, after deducting accrued interest on fixed deposits and pro- eee reeeeeeeeene 

viding for all bad and doubtful debts, amounts to £16,685 5; a cainens 

this balance the directors have appropriated as follows, viz. : Peau sam 4b inde 
rebate on bills discounted not due on 31st December, 1887, | pr. £ | Cr fon £ 

£2,062 ; in payment of a dividend at the rate of ca cent, | Interim dividend st the sate a ery eer ber, 1808, 

per annum, £13,500—total, £15,562; leaving a ance of the hall-yeas ended 30thiJune, the vate of & por cont. por 

undivided profit amounting to £1,123. NO cronies saieisaidl nm essen . nt ae i 

BALANCE-SHEET—December 31, 1887. xpenses of management ......... : L 

; LIABILITIES. & ASSETS, Bh, BROMO b Levdechodcdcaciecteescerie ee 11,631; amount carried te 

Capital paid up.........ccceceeses 300,000} Coin on hand ...........c:ceseseees 222,882 
OECD DE occ ces censssnseicnn 115,000} Cash balances .........-.-08 ses 48,886 
Notes in circulation . ............ 36,809} Notes and bills of other banks 41,567 
Deposits and other liabilities 2,331,659] Colonial Government deben= | fig RRR nss senses snnersnsnerncnstnsssczs 
Profit and loss ......cesess0e.eeeee 16,685} tures and British Consols... 129,866 

Bank premises ..........00.00sse0 £2,924 
Bills discounted, securities for 
advances,and other assets... 297608) in, feed eee 

2,800,153 
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QUEENSLAND NATIONAL BANK, LIMITED. 

The following is the report for the half-year ended 

December 31st :—The net profits for the half-year ended 

December 3ist last, after making provision for rebate on bills 

current, interest accrued on deposits, and bad debts, amount to 

£53,584; balance from previous half-year, £10,746 ; together, 

1; less amount of tax on note circulation, £4,810 ; 

leaving £59,521. The directors recommend that this sum should 

be appropriated as follows: to dividend at the rate of 12 per 

cent. per annum, £39,138; reserve fund (making £325,000), 

£i ; balance carried forward to next half-year, £10, 

£59,521. During the half-year branches have been opened at 
Eidsvold, Georgetown, Howard, Marburg, and North Pine ; 

also at the Albion, Petrie Terrace, and Toowong, in the suburbs 

of Brisbane. The Avadale and Cabeolture branches have been 

closed, the business of the latter being transferred to North 
Pine. 

BALANCE-SHEET— December 31, 1887. 
(London Branch Acceunts being included to 30th September, 1887.) 

Capital oe eeitha Cilia tai viltion 943,408 chisel gsnaheans 300 | Coin a: IE “ico ces vkaaesees 
eet vsvseceeeee 815,000 Cash at bankers .................. 385,048 

Notes in cireulation ............ | Money in London at call, and 
Bills in circulation .. ............. 539,133) _ on short notice................ 1,541,500 

Deposits and other liabilities —_— or securities and ash ane 

Profit and OED. ............ 0.00004 . e Bi iiss 000 conbodtnhowses J 
” | Bills remitted and in transitu 166,224 

| Bills receivable and all other 
GOMES Sivicccisiciccdeccacsececscess 5,€62,260 

Bank premises, &c. .... 251,610 

9,397,130 . 9,397,130 
Prorit AND Loss ACCOUNT. 

Dr. £ | Cr. £ 
Ex Siac sesteneneseee , 52,483 | Balance from last half-year... 10,746 
Bank note tax . 4,809 | Gross profit, after providing 

Fes EAE Re BEER en ee 59,521|. for bad debts, interest 
accrued on deposits, and 
rebate on bills current ...... 106,067 

116,813 116,813 

STANDARD BANK OF SOUTH AFRICA, LIMITED. 
The following report was submitted at the half-yearly meet- 

ing on April 10th :—The accounts for the half-year ended 31st 
December, 1887, show, after payment of charges, appropriation 
to bank premises and furniture accounts in South Africa, making 
full provision for all bad and doubtful debts, andinclusive of the 
balance of £10,269 brought from the previous account, a profit 
of £85,120, which the directors recommend shall be disposed of 
as follows, viz. : to dividend of 25s per share on 40,000 shares, 
being at the rate of 10 per cent. per annum, free of income 
tax, £50,000 ; to reserve fund, making it £425,000, £25,000 ; 
to balance carried forward to profit and loss new account, 
£10,120—£85,120. 

BALANCE-SHEET—December 31, 1887. 
LIABILITIES. &. ) SSETS. £ 

Capital paid up.............+..-0s. 1,000,000} Cash with bankers, at branches 
Reserve fund..................0... 400,000 and remittances in transitu 1,169,076 
Note circulation ..... 497,816 | Deposits with bankers, ard 
Amount due on deposit, cur- loans on securities at short 

rent, and other accounts ... 5,925,735 RE iliac ia shoul agendnusnnnes 119,400 
Drafts issued outstand- | Investments in Consols and 

ing at this date.................. 333,923; Colonial Government and 
ACCEPtANCES ............cccceeeceeee 55,259 | municipal securities ......... 537,139 
Bills receivable on account of Bills of exchange purchased 

PORE 1,215,090, andcurrentatthisdate ... 1,801,897 
Rebate on bills not yet due ... 34,707 Bills discounted for and ad- 
Profit and loss, viz :—Balance | vances to customers ......... 4,504,238 

undivided, 30th June, | Bills for collection ............... 1,245,000 
MENT Timaticechs aensdaliowe’ attoeceareen 10,269 Freehold premises in London 50,000 

Net profit for half-year ended | Bank premises, &c., in South 
3ist Dec., 1887, after making QIRTIN seit pperiaiewisst<erbeun 117,836 
full provision for all bad and | Furniture and fittings in 
doubtful debts ......... ........ rere | South Afriaa 2.02.0... ........0.0 16,691 

Stationery, stamps, &c. ...... 16,253 

9,577,650 9,577,650 
Prorir AND Loss Account. 

Dr. £ Cr. £ 
UID co idssinkdahcecenbeiaiditiiunat 66,002; Gross profits (including ba- 
Rebace on bills not yet due ... 34,707; lance of £10,269broughtfrom 
Balance carried forward ...... 85, half-year ended 30th June, 

1887) after deducting interest 
on deposits, duty on note 
circulation, appropriation to 
bank premises, furniture and 
fittings, and making full pro- 
vision for all bad and doubt- 
Det COO on, sascciniss ooh ponncvdianen «:. i MAD 

175,829 175,829 
APPROPRIATION. 

£ 
Dividend of 25s per share Balance brought forward ...... 5 

being at the rate of 10 , es 
per cent. per annum, free 
OF AMOOME! FAX 20.00. 2 s.nrcersee 50,000 

Reserve fund....................0000 25,000 
Balance carried forward to 

profit and loss new account 10,120 

85,120 85,120 

UNION BANK OF AUSTRALIA, LIMITED. 
The following report was submitted at the half-yearly meet- 

ing on January 30th :—The directors have the pleasure to report 
that the profits admit of a dividend of £1 10s per share, being 
at the rate of 12 per cent. per annum. The directors have, as 
usual, carefully reviewed the business of the bank, and have 
made sufficient reserves for all doubtful dependencies. The 
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season has continued favourable in the colonies for agricultural | 
and pastoral pursuits ; anc in Australia some revival in trade jg. | 
apparent, which may lead to increased employment of ig 
funds. In New Zealand, however, business and the value 
property remain without improvement. The directors have to 
report that since the last meeting of proprietors the follow; 
new branches have been opened, viz. :—In Victoria : Melbourne 
and suburbs—at Collins street West (Western branch), Brung. 
wick, and Fitzroy. In New South Wales—at Newton and 
Leichhardt, in the suburbs of Sydney, and at Forbes, Parkes 
and Orange ;and in Queensland—at Fortitude Valley, a suburh 
of Brisbane. The directors have much pleasure in : 
testimony to the very able management of the bank’s business 
in the colonies by Mr Finlayson, who has succeeded to the 
office of inspector and general manager, and whose experience 
and energy they feel confident will be of great advantage to the 
bank ; and they desire also to record their continued high 
appreciation of the valuable services rendered by Mr Palmer 

chief officer in New Zealand, by Mr Mewburn, their manager is 
London, and by the other officers of the bank both at home and in 
the colonies. The directors have deemed the expiration of fifty 
years since the formation of the bank a suitable time for reyig- 
ing the provisions of the deed of settlement, and they have 
intend the proprietors by circular of the changes that are 
proposed. The proprietors’ assent is now asked to the nece 
resolutions. The annexed balance-sheet presents a net amount 
of profits, including the balance brought forward, of £99,999 
available for division. Of this, the dividend will absorb £90,000, 
and leave £9,929 to be carried forward: : 

BALANCE-SHEET—August 31, 1887. 
LIABILITIES. E ; ASSETS. 

Capital paid up ............... 1,500,000! Specie on hand, and cash 
Reserve funds ............s.sscs0+ 980,006 | balances ...... 0.0.00. ccscee 2,422,838 
(Of which there is invested in Bullion on hand and in transitu 77,261 
Imperial Guaranteed 4 per Money at call and short notice Py 
cent. debentures, £350,000 ; F SOMONE sasace cecereclicn. coteks 525,000 
India Government sterling Government and Municipal : 
stock, £50,000 ; Colonial TD i ie a 1,222,972 
Government and Municipal Bills: eceivabile,loansand other 
debentures, £100,000 ; bank securities at London office 936,842 
premises and property, as Bills discounted, bills receiv- 
per contra, £357,329) able, loans and other securi- 

Circulation.......0....s000c000e00-.. $60,174} ties at the branches............ 10,111,649 
ae sscseesseeseeesesserress cee 12,219,870) Bank premises, &. .............. 357,899 
Bills payable and other liabili- | 

ties (including reserves held | 
against doubtful debts) ...... 1,492,918 | 

Balance of undivided profits 99,929 | 

16,652,891 ! 16,652,891 
STATEMENT OF PROFITS. £ 

Balance of undivided profits at February 28, 1887..........60066 cece ceseeeees 104,828 
Out of which a dividend was declared Of.............:.scsseeeescee seseeceees ces ten ces 90,000 

Lanvin, & WOMNMOS OF oaiccssciess -0c0+sc0crectsbivddddedaes ddltaasostincces 14,828 
Profits of the past half-year, after making provision for all bad and 
doubtful debts, £172,117 ; less expenses, £87,016.............ccccseeeseece cee ees 85,101 

Balance of undivided profits at this date.............6. 0008 99,929 

UNION BANK OF SPAIN AND ENGLAND, LIMITED. 
The following report was submitted at the annual meeting on 

February 21st :—Thegross profits earned by the bank during 188 
after making provision for bad and doubtful debts, amount to 
£37,605. This sum, added to £342, brought forward from the 
previous year, produces a total of £37,947. Deducting the 
current expenses in London and Spain, and allowing £1,342 for 
rebate on bills not yet natured, there remains a net profit of 
£16,077. Ananterim dividend at the rate of 5 per ceut. per 
annum was paid on the 10th of August last, and the directors 
now propose to apply £400 towards the reduction of branch 
establishment and furniture accounts, to place £5,000 to the 
reserve fund, to recommend a dividend for the past half-year, 
free of income tax, at the rate of 7 per cent. per annum, and 
the payment to the founders’ shareholders of £711 in accordance 
with the articles of association, leaving a balance of £976 to be 
carried to the profit and !oss account for the year. A branch of 
the bank has recently been opened at Seville under cireum- 
stances which lead the directors to anticipate a large and profit- 
able business. 

BALANCE-SHEET—December 31, 1£87. 
; __ LIABILITIES. & ; Assets. £ 

Ginn. * in sotshnneeaihinatses 150,350 | Cash at bankers and in hand ... rene 
‘redi on deporit, current, Bills receivable ..............00:0++ 206,55 
and loan accounts ............0.. 453,925 | Balances in hands of agents and 

Bille PAYODIC....2..0. 000050 ssdeerceiées 138,671| correspondents at call ......... 45,965 
on = oa stoatboissdtaessbunsh 1,342 | Spanish stock and other securi- age 
OBETVE TUNG .........cccceercreeveee — WUOOO) GOB on... cee cee ce ce senses sesceeeenees , 

Pred oo eemerownt. a nay | Debtors on loan and general 908 
uct interim dividend, BOCOUIIIG oo. ae oshtisoeeed abode 19000 

paid 6th August last, £3,746) 12,331 | Liabilities of customers on ac- 
i count of bills parable, as per 

| COMBED - sessscsenesseeseens a 138,671 
| Office furniture, fittings, 
J a, asncite dat oo 6, coeccdunotedetet | 

766,619 | 766,619 
PRoFit aND Loss Accoust. 

Dr. £ | On é ‘ 
General changes .... 0.0.0.0... 20,523 | Balance from last account .....« 34 
Rebate on bills ..............0...... 1,342 Gross profits, after providing for 
Net profit carried to balance | bad and doubtful debts......... 37,605 
OOD .....ccbumiducicisdebhass 16.077 | 

amen | er 

87,%7| ° 51.4; 
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: ESTABLISHED IN 1833. 
CAPITAL, 

] Current Accounts are kept at the 

balance does not fall below £100. 
Deposits received for fixed periods on terms to be ascertained on a: 

Bus issued at the current exchange of the day on any of 
urchased or sent for collection. 

lication. 

| 

} undertaken. Interest drawn, and Army, Navy, and Ci and pensions 
Every other description of Banking Business and money agency, British and Indian, transacted. 

THE AGRA BANK, LIMITED. 
1H Niners oo £1,000, 000. 

: : Heap Orricze—Nicholas lane, Lombard st., London. 
BRANCHES in ere, 3 Calcutta, Bombay, Madras, Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

ead Office on the terms customary with London Bankers, and interest allowed when the creat 

e Branches of the Bank free of extra charge, and approved bills 

SaLEs AND PuRcHASES effected in British and ate securities, in East India stock and loans, and the safe custody of the same 
pay . 

THE ENGLISH BANK OF THE RIVER PLATE, 
LIMITED. 

HEAD OFPPICE—8 OLD JEWRY, LONDON, E.C. 
Established 1881. 

AUTHORISED CAPITAL ... £1,500,000. | SUBSCRIBED CAPITAL .., £1,000,000. 
PAID-UP ... £500,000. | RESERVE FUND ... £100,000. 

DIRECTORS. 
William Rodger, Esq. 
Arthur E. Smithers, Esq., Managing 

Director. 

Charles A. Cater, Esq. 
Hon. Sidney Carr Glyn. 
Rt. Hon. Lord George Hamilton, M.P. 
M. H. Moses, Esq. 

BaNkERS—Measrs Glyn, Mills, Currie, and Co. 
BRANCHES AND AGENCIES—Buenos Ayres, Montevideo, Rosario. 

Deposite received at the Head Office for fixed periods, at rates of interest to be 
ascertained on application. 

Letters of Credit, Bills of Exchange and Cable Transfers issued on the Branches 
and en. 

payable in Buenos Ayres, Monte Video, Rosario, and other cities of the 
Argentine and Urugua ublics negotiated or sent for collection. 

The Bank effects rehases and Sales of Stocks, Shares, Cou and other 
securities ; collects Dividends, and undertakes every description of Ban business. 

8 Old Jewry, E.C. BRUCE THORNBURY, Secretary. 

LONDON, PARIS & AMERICAN BANK, 
LIMITED. 

Head Office: 10 TOKENHOUSE YARD, LONDON, B.C. 

Authorised Capital, £1,000,000. Capital Paid Up, £400,000. 
Subscribed, £500,000. Reserve Fund, £50,000, 

DIRECTORS. 

William Paterson : Simon Lazard, Esq. 
James Whittall, - tog | Elie Lazard, ten | 

Branch at San Francisco. Agents at New York, Messrs Lazard Freres. 
Agents in Paris, Messrs Lazard Freres & Cie. 

Banking and Ex 
terms, and Letters of C 

8. L. Simon, Esq, 

Business with America and the Continent of Europe transacted on favourable 
t issued for the use of travellers, available in all the principal Cities of the World, 

P. W. ROBERTSON, Secretary. 

THE ALLIANCE BANK, LIMITED. 
HEAD OFFICE: Bartholomew lane, London, E.C. 

CAPITAL, £2,000,000, PAID-UP CAPITAL, £800,000. RESERVE FUND, £235,000. 

Deposits of £10 and upwards received on current terms, and for fixed periods, as may 
agreed upon. 
Every facility afforded for the transmission of money between London, Liverpool, 

Manchester, and Scotland, and for the receipt and delivery of stocks, shares, &. 
Circular Notes and Letters of Credit issued, and every other description of Banking 
iness transacted. R. 0. YEATS, rr. 

THE IMPERIAL OTTOMAN BANK 
(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey.) 

\ LONDON AGENCY—26 THROGMORTON STREET, E.C. 
4 

CAPITAL, £10,000,000, in 500,000 Shares (to Bearer) of £20 Each, £10 Paid, 

London Committee: 

John W. Larking, Esq. 
The Right Hon the Lord | L. M. Rate, Esq. 
Hillingdon. O. C. Waterfield, Esq. 

Secretary—W. W. Lander, Esq. 

James Alexander, 3 Hon, C. W. Mills, M.P. Pascoe Du Pré Grenfell, 
The Hon.T.C.Bruce,M.P.| Esq. 
Sir W. R. Drake, Edward Gilbertson, Esq. 

Manager (London Agency)—W. Robertson, Esq. 
Bankers—The Bank of England; Messrs Glyn, Mills,Currie,andCo. Chief Office—Constantinople, 

Agencies and Branches: 

London Nicosi Smyrna Beyrout Adalia 

Paris spend tooo ) Seemann Afioum-Kara-Hissar | Aidin 
Alexandria Port Said Philippopolis Adria Salonica 
Cairo Magnesia Larnaca (Cyprus) Damascus Varna 

And elsewhere in Turkish Empire. 

HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 

AND Sus- 
We SRI sv cnteittitaciocones bo, » Galle 
pS Eee Bombay, Calcu Madras, 

rg Serriements... Si re, Penang, Malacca. 
WE cnicauninaninidanuubeniele 
MI stcastencsiicnemiuni Hong Kong, Shanghai. 

BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on ——— buys and sells 

Bills of Exchange, issues Letters it and Circular 
Notes, and transacts the usual Banking and 
Business connected with the East, on terms to be 
on application. 

LON DON CHARTERED BANK 
OF eG i 

Paid-up and waliane ete £1,169,000 
Reserve liability of Proprietors...... 

RECEIVED FOR FIXED PERIODS on terms 
which may be ascertained on 

M. C. Y, Secretary 
Old Broad street, E.C. 

LONDON LIBRARY, ST. JAMES'S 
SQUARE, 8.W. : 

Presipewr—LORD TENNYSON... = # 
Vice- PRESIDENTS. 

—— W. E.Gladstone, M.P., The Very Rev. the 

of 
ie, 

Llandaff, Sir E. H. Bunbury, Bart., Sir 
Henry Barkly, K.C.B. ; 

Earl of Carnarvon, Sir John Lubbock, ‘Earl of 
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: inat Dut:h Cocoas and their lish imitations, sold as pure Cocoa, te which = 

~ oes Boe Sead saen aah Ora sactre ap arent strength to the quor, by making ita dark colour. This ad diate er 

detected by the scent when a tin is freshly sank No Cocoa can be stronger than Cadbury’s, which is guaranteed ABSOLUTELY pr 
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A FEW OF THE MANY GOOD REASONS WHY CADBURY'S COCOA! 
ENJOYS SUCH WORLD-WIDE POPULARITY. 

i It is guaranteed to be Pure Cocoa. It contains all the delicious aroma of the | It is a gentle stimulant, and sustains | 
It is Seluble in Boiling Milk or Water. Natural Article, without the excessive | against hunger and — pcre yrnee | 
It is not reduced in value by the addition _ proportions of fat. In the whole process automatic | of Starch, Sugar, é&c. It 1s delicious, nutritious, digestible, | | Cadbury's Pure Cover ites the neces | 
It is specially rich in fiesh-forming and comforting, and a refined beverage, sity for its being once touched by the || 
strength-sustaining principles. suitable for all seasons of the year. human hand. | 

| 
Aways ask for CADBURY’S COCOA. Always examine your 
See thse ree bare not been Seenees * accepé an Intett es pas 
wary ghly-coloured and drugged pre 

2 Cocoa. Anything of a medica character associated with | 
proclaims at once that it is not pure. 
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