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Public Sales. 

A’ THE BALTIC SALE ROOMS, 
South Sea Threadneedie street, on 

COCOkNUT OL ...... 65 Casks.8 
ANNING and COBB, Brokers. 11 Lime eo aatt 

At THE LONDON COMMERCIAL 
See Repete, ie March 11, at TEN, 

56 Dry South American 

Australian 

ited, Brined, and Dry £.1. 
LEATHER...... Saey aelee Retieadion 
BASILS .......-- 

ANNING and COGB. Brokers. 11 Lime street, 

At THE LONDONCOMMERCIAL 
Sale Rooms, on MONDAY, March 1, at ELEVEN, 

SKINS ...... 101,417 Tanned East India Goat and Sheep 
DYSTER, NALDER, and CO., Brokers 

Leadenhall. 

403 
— Salted Australian Horse 

ATA THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY. March 11, at TEN, 

HIDES etereveeeeee 700 Salted Cape 

SP eo Ty Cape Gnu 
500 Cape Buffalo 

4,000 Australian 

On FRIDAY, March 12a at HALF-PAST TEN, 
LEATHER......... 800 Sides Australian 
BASILS ........+«»- 66 Bales Australian 

DYSTER, NALDERB, and CO., Brosers, 
Leadenhall. 

At THE LONDON COMMERCIAL 
cone ee Fae a i Gt and Shas Goat and Sh 

i and We, NESBITT, Brokers, 46 Lime . 
ATZTHE LONDON CO 

Rooms, on THURSDAY, 
HIDES.......00 

March 11, at TEN, 
400 
700 Salted 
500 Salted 

1,100 Dry Cape 
20,000 Drysalted, Brined, and Dry E.I, 
1,400 Stngepore Ox and Cow 

On FRIDAY, March 13, a at HALF-PAST TEN, 
India ES..0...000 3,000 Tanned East 

A.and W, NESBITT. Brokers. 46 Lime street. 

ATi THE LONDON COMMERCIAL 
on SHORSDAY, March 18, at 

HILF-PAST TEN, 
ins cn -ervesveen +- 3500 Cape Blesbok 

At TWELVE, 
SKINS......v00....-.-+: 20,000 Cape Goat 
A. and W. ‘WESBITT, Brokers, 46 Lime street. 

Aftts THE LO! LONDON COMMERCIAL 
on MONDAY, March 1, at 

SKINS ... ssi ogee 

0 Mark lane, London ; 
_ and 98 Brchange streot Bast, ast, Liverpool. 

At THE LONDONCOMMERCIAL 
wnt hooms, on aan 2, at ONE, 

oveccinguen. Rae South American 
22 Bags South American 
1 Bale Australian 

{ eater 
655 Bales Russian, &e. 
60 Bales Horse 

. re achtnioes, 
and ‘us ‘nsshoman setaeh Hoek Ldneabaal. 

eee LONDON CO 
Rooms, on MONDAY, March 15 (to follow 

tr 

ATE THE LO LONDON COMMERCIAL 
on WEDNESDAY, March 3, 

about ~~ 
CZ follow the Hudson’s Bay Co.’s Sale), 

KINS........._ 68,075 Salted Fur Seal 
GOAD, 

, London ; 
and 28 Exchange street East, Liverpool. 

A gic LONDON COMMERCIAL 
ale Rooms,on Thursday, Friday, Monday, Tues- 

» Wednesday, Thursday, Friday. and Monday, 4th, 
Pr 8th, 9th, oth, Tith, 12th, and 15th March, at TEN 
precisely each day, 

SKINS. DAY OF SALE. 
226,149 Raccoon THURSDAY, 4th March. 

696,733 Musquash » ‘ 

18,826 Oppossum 
FRIDAY, Sth March, 

33,456 Fox Red 
186 Fox Silver 

1,141 Fox Cross 

1,943 Sea Otter 
307 Sea Otter Cub 

2,851 Otter 

109,346 Skunk 
8,450 Fox Grey 
1,469 Fox White 
7,950 Fox Kitt 

~ MONDAY, 8th March. 

~ TUESDAY, 9th March, 

WEDNESDAY, 10th Mar. 

THURSDAY, lith March. 
3,336 
1,128 Wolf 

15,806 Marten 
39 Russian Sable 

13,7938 Mink 

1,675 Fox Blue 
1,628 Fisher 

FRIDAY, 12th March, 

MONDAY, 15th March, 

bo a w 

And Sundry Furs 
GOAD, RIGG, and CO., Brokers, 

10 Mark laae, London ; 
28 Exchange street East, , Liverpool, _ 

Arte THE E ,pALTIC SALE ROOMS, 
Threadueedie street, on 

FRIDAY. Mi: March t 6, at TWELVE, 
TALLOW Jutinininteteneas 200 Casks Australian 

GOAD, —, and CO., Brokers, 
0 Mark lane, London ; 

oa g Exchange « street East. Liverpool 

Ata THE LONDON COMMERCIAL 
ern on THURSDAY, March 11, at TEN, 

HIDES ......... 2,653 Dry South American Ox & Cow 
850 Dry and Brined West Coast ox | 

and Cow 
: ane Depantoeds tictned, Ox and Cow 

and Dry E.I, 
500 sae dan a Ae and Cow 

‘ingapore and Pe Buffalo 
PELTS ...... a ar Bales Austraiian Sheep 

On FRIDAY, March 12, 2 at HALF-PAST TEN, 
HID Tanned East India oneeeecee 

LEATHER ... 160 Sides Australian 
“@OAD, RIGG, and CO., Brokers, 

10-Mark lane, London ; 
and 28 Exchange street East. Liverpool. 

ATS Booms, MONDAY. et ELEVEN on 

SKINS....... 608,616 Tanned East Indi Gout & Sheep 

iat Weiskane 

No. 1, 644, 

ATTHRLONDON COMMERCIAL 
on THURSDAY, March 11, at j 

HIDES. scsesseeeee 821 Salted Australian 
700 Salted West India 
500 Dry South American ! 

KONS............ 682 Russian Calf 
HIDES.....+.-000e 20,000 Drysalted, Brined, and Dry E. 1. 

BARK 4....s000-0. 44 Tons Mimosa 
MYRABO- 
LANES ..... 1,500 Bags 

On FRIDAY, March 12, at HALF-PAST TEN, 
pat 10,000 Tanned East India 

LEATHER...... 600 Sides Australian 
BASILS ......... Australian 
CULVERWELL, ROOKS. and CO., 7 StMary Axe. 

ATIBE LONDON COMMERCIAL | 
“weeny on MONDAY, March 1, at ELEVEN, | 

SKINS....... 3,247 Tanned East India Goat and Sheep i 
BASILS... 36,480 Australian ' 

FLACK, CHANDLER, ana Co., Brokers, | 
17 St Mary Axe. 

AT THE LON DON COMMERCIAL | 
Sale Rooms, on MONDAY, Mareh 1 (to follew 

the Hudson Bay Co,’s Sale), at about TH HREE, 
SKINS. KINS. 

2,662 African Monkey 8,585 Silver Gray Rabbit | 
22,954 Chinchilla 2,400 Ermine Tails ! 
20,451 Austratian Opossum j 4,285 Dressed Russian Cat | 

400 Fox Tails 1,974 Grebe 

1 Silver Fox 84 Marten } 
74 Fisher 16 Salted Ostrich Robes | 
51 ~ Otter 12 Ostrich Carosses 
69 Lynx 185 Be Tiger, Leo- | 
43 Mink 7 ke ; pard, 

FLACK, CHAN i, and CO., Brokers, 
wie Se Tat y St Mary Axe. 

AN ieee LON DON COMMERCIAL 
ne March 2, at ONE, | 

eveeee 16 Bales, &¢., Australian 
3 Cases Siberian Horse | 
7 Cases South American Ho7vse 

16 Bales Russian Herse 
s Case Dutch Horse 
50 Bales Ox and Cow 

FLACK, CHANDLER, and CO., Brokers, | 
17 Bt Mary Axe, } 

Attia THE BALTIO TALE ROOMS, 

200 Casks Australian 
FLACK, CHANDLER, and CO., Brokers, 

17 St Mary Axe. 

AT THE LONDON COMMERCIAL | | f 
Rooms, on THURSDAY, March 11, at TEN, 

HIDES ee eeeeeee 2,000 Salted Cape Ox and Cow 

PELTS  ; 
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LONDON WOOL SALES. 

AT TH THEN WOOL - OL - EXCHANGE, 
"its nee Bebe Odes” 

Wool Exchange, Coleman street, om Monday, 
eee 10th, Tuesday, 30th March, and Toars- 

, & 
iss won ecenoencounonbecsns® 000 Bales Colonial 

JACOMB. SON, and cn oooh Brokers, 
33 Moorgate street. 

47 THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Wednesday, 

seevees 96,000 Bales Queensland, Sydney, Port 
—. Adelaide, Van Diemen’s 

New Zealand, & Cape 
Catalogues in due course, of 

©. BALME and CO., 19a Coleman street, E.C. 

AT THE WOOL sRLE ROOMS, 
Wool Exchange, Coleman street, on March 2nd, 

18th, and April 2nd, 
WOOL......About 17,500 oe of Port Ene, Sydney, 

‘ew Zealand, Van Diemen’s 
lowe Adelaide, Swan River, 
and Cape of Good Hope, in- 
ome some very Superior 

For catalogues and farther 
HAZARD and CALDE 

1 New Basinghail street, E.C. 

THE WOOL EXCHANGE, 

iculars, apply to 

VAT 
A S paeneree pete on FRIDAY..March 5, 

| woo 

} 
| 

TT, Wool Brokers, 10 

process. 
For further particulars apply to 

THOMAS and K, Wool Brokers, 
17 Basinghall street, London, E.C. 

1 Tithebarn street, L iverpool._ 

| 
ange, Coleman street, on Thursday, 

| 26th February, Monday, 8th Tuesday, 16th, Thursday, 
| 25th March, Monday, Sth, Wednesday, 7th April, the 
i 

$1,000 Bales 
Particulars in due course, of 

HELMUTH SCHWARTZE, Broker, 
3 _ Moorgate s strect buildings, E.C. 

A EXCHANGE, Coleman street, on Friday, 26th 
February, Tuesday, 9th, Wednesday, 17th, Tuesday, 
30th — Thursday, 1st, and Wednesday, 7th April, 
WOOL ...... 28,000 Bales Queensland, Sydney, Port 

Phillip, Van Diemen's Land, 
Adelaide, New Zealand, Swan 
River, and Cape, including St 
Clair, J. & G. Harris, T.B.S., 

ary, 

| 

Tend LITERARY MACHINE 
Soa ‘in as tg P onae on neal Ged jo 

cane or sofa, —— fatigue and inconvenience of to 
incessant ile reading or writing. Invalu- 

. Tilustrated pamphlets post 
Sor Caventah cto, oun Cortline saveck. W, 

anand Aste, Esq. 
Cnrer Orrice—73 and 74 William street, E.C. 

[*PERIAL, FIRE RE INSURANCE 
1d Brod urea, a 18and 1 Fal Mall BW 

EB. COZENS SMITH, General Manager. 

home and f 

cription of Banking business 

Bawxers—London and Westminster Bank, Lothbury. 
Sourcrrons—Hillyer, Fer Fenwick, and Stibbard. 

The Annual Income, steadily increasing, ex- £ 

Ar "THE WOOL SALE ROOMS, The ‘Aesneene Fund, safely invested, is over 1,945,000 
- The New Policies in the last — were 510, 

Credit of half the first five Annual Premiums allowed 
on whole-term 
60 years of age. 

THE , THE LON DON WOOL Invalid Lives assured at rates proportioned to the risk. 

The Next Division of Profits will take place in Janu- 

the end of June next will be entitled at that Division to 
one year’s additional share of profits over later entrants. 

The 50th Annual Report, just issued, and the Balance 

By avoiding all useless and unfair conditions ; 
By setting apart in Trust a sufficient portion of the 
Premiums and other assets in Government Securities 

By accepting Moderate Premiums for a imited number 
of years, or spreading the payments over a longar 
period, as may best suit the convenience of Assurants ; 

By 2 allowing the Assured the use, according to his neces- 
sities, of a large part of the Premiums; and 

TONDON AND SOUTHWARK | "zmteencar: ary rar L LIFE INSURANCE. Ni Note, which, like a Bank Note, passes from hand to 
hand without endorsement or other formality. 

Forms of application for assurance, the rates of 
premium, and all information c«n be obtained on aaa 
cation to 

The policies of this Company cover the risk. “ot 
travelling oy rote by any mode of conveyance, and 
of residence in é 

THE ECONOMIST. “[1875. 
——— 

THE NATIONAL BANK OF SCOTLAND. 
Incorporated by Reyal Charter 

Established 1825. 
HEAD OFFIOE—Epinsuresg. 

CAPITAL, £5,000,000. PAID UP, £1,000,000. 

RESERVE FUND, £403,000. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS ct Eutorest are yossives. 

NOTES and LETTERS of CREDIT, available in all parts of the world, are issued for 
travel! also for business purposes. 

Stacy nou Weaendad, 382 Tusaday, oth, Friday, 12th, CUSTO SECURITIES are taken charge of, Dividends Collected, and Investments and Seles of 
Fridey, 9th April 

mW ULIAM STA CHAN; Joint Agents, London Office. 

EBURG_ FIRE]ACCIDENTS WILL HAPPEN!! 
ANY. Provide against the losses that follow by 

taking a Polic 
AGAINST wean OF ALL KINDS, 

of the 

BAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company. 
Hon. A. KINNAIRD, M.P., Chairman. 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 

Compensation Paid, 15,000. 
Bowvs ALLOWED TO InsurnERs or Five Yas’ 

Reserve of premiums, 1873... 

Eyeuisx Brancn OrFice. 
Queen Victoria street, Mavsion House, London. 

The Company's rates and nd conditions are those of the Seaxpive. 

sesseecsceseeee 1,760 Bales Adelaide, sh Insurance Offices, and Insurances are effected | Apply to the Clerks at the Rellway Stations, the Local 
250 Bales Port Phillip Current Rates of Premium. hewie 

100 Bales New Zealand Ph on wh nnagg with promptitude and liberality by | ¢4 CORNHILL, & 10 REGENT STREET, LONDON. 

ae SCHOETENSACK, RIECKEN, and “CO, Generat | __ 2 WIRARAM ¢. VIAN, Soovtery. 
| Bales age = d Managers. 

| The Adelaide Wool consists principally of the well- e - E WIRGMAN Geeseteny. [NSURANCE COMPAN Y OF 

IT ———_-- -——_------ —_———— 
known brand in a circle), scoured by an improved 

B LERICAL, MEDICAL, AND Philadelphia, United States of America. 
GENERAL LIFE ASSURANCE SOCIETY, 

13 St James’s square, Lon‘on, ».W. 
City Branch—Mansion House buildings, E.C. 

FINANCIAL RESULTS. 

Inco 
Capita), 1,000,000 dols paid up. Total Properties, 

January 1, 1876, 76, 4,636,813 dols, 

This Company transacts the business of Marine In- 
surance, and is Tepunaies by its Attorneys in— 
Nsw Yorx—Messrs Catlin and Satterthwaite, 45 Wall 

street, 
Bostor—Messrs Foster and Scull, 15 Devonshire street. 

ass iialishieantaai 332,931 Messrs Birckhead 2 Sam * The New Annual Premiums were . ; 10,781 se fone Esq. and Reeves 
WOOL = L000 Sydney The Bonus added to Policies in January, 1873, St Joun’s, N.8.—H. RB. wv E 

seeees sane = P y Puiilt ) Incladine many was.. 323,871 | CHicaco—Wm. Richardson, Esq. - 1 Sales Adelelde P | well-known | The Tetal Claims by Death paid amount to... 3,321,127 | wrsweror, N.C_—John Wide Atkinson, E = iow Zealand | and esteemed | The subsisting Assurances and Bonuses Cuax.xstow, 8.C,—Messrs Huger and Ravenel. : es N. Zealan arks, AMOUNE tO..0000...+00 ve 5,961,666 | New Oxteaxs—M. M. J. Smith 3,800 Beles Cape J . s—Messrs . and Co. 
DISTINC TIVE bh “ PEATURES. Savanwan, Ga.—Messrs and Y 

GaLvEsToN—R. J, Hughes, Bag.” — tens 

When desired, Losses are made payable by Certificate 
Policies on healthy Lives not over 

Endowment Assurances granted, without Profits, pay- | at the following’ places :— 
able at death or on attaining a specified age. Lonpow—At the Office of pace tae Shipley, & Co. 

Paris— — Drexel, Harjes, & Co, 
Claims paid thirty days after proof of death. ANTWERP— Mr B, yon der Becke. 

BONUS. BremEn— a — Stephen Liirman and 

Mr F. W. Burchard, 
MATTHIAS MARIS, Secretary. 
G. E, FRYER, Assistaxt-Secretary, 

ARTHUR G. COFFIN, President. 

1877, end persons who effect New Policies before | Hammurc— — 

PORT, 1874. 

Sheets for the year ending June 30, 1874, as rendered to CHARLES PLATT, Vice-Presi 
Talgai, Browne, Strathawes | the Board of Trade, can be obtained at either of the WM. 8. DAVIS, 2nd Vice President 
> Rha [z = | Society’s Offices, or of any of its Agents. nel 

arling Downs, »C., GEORGE CUTCLIFFE, Actuary and Soentary. sherpa — Ba bo ent _| ALLIANCE LIFE AND FIRE 
-P.W>  Bandaleer, , NEW SYSTEM OF LIFE ASSURANCE. ASSURANCE COMPANY, 
Rowd Hill, Gry, A.M. HE POSITIVE GOVERNMENT | Battolomew lane, London, B.C. Established 1824. 

r 0 SECURITY LIFE ASSURANCE COMPANY Boaxp or Direction. 
Hill River, Burrabogie, (Limited). President—Sir Moses Montefiore, Bart., F.R.S. 
a See eatin P om Chief Offices, 53 Bedford square, London. James Alexander, Esq. — | Sampson Lucas, Esq. 

Roch “ C.& bo. ae, Paid-up Capital, over £250,000. Charles George Barnett, | Elliot Macnaghten, Esq. 
Price, “Ganally Mt. Hope, = = a weer aah , Esq. tomes a ener. erman, me Esq. 

. ° e it Hon. Sandhurst, G.C.8., G.C.8.1., Com- . Montefi re 
Os. cee —— - — mander-in-Chief of the Forces in Ireland. 7. Hon. G. J. Gosehen, | Sir Anthony de Rothschild, 
ee aa town, 4S. * S» | Thomas Bughes, Esq., Q.C., Lincoln's Inn Bart. 
Woclbroke, C™vert, Mt. Mercer, | M. H. Chaytor, E 3 Gurney, Esq. — bane N. de Roths- 
nace. Company, and ce Bank. mine Helme, Esq. 

Kinarstroom, D+ @-V. M.M.T. raeaee 2 7 THE Lire Assunancr Fup. he . = > Hagh ‘Colin Smith, Esq. 
S a diamond), and other well- ee 1» Regletrar-General's Ofice, Somorect Bart. | “es » Esq. 
known flocks. 

HENRY P. HUGHES and SONS, cate ainiameene tute § ° vendish. 
Wool Brokers, 10 Basinghall street. | 1, to make the Insurance clear, secure, and as little Right Hon. Lord Richard Grosvenor, M.P. 

burthensome to the assured as possible— Francis Alfred Lucas, Esq. 

WEst-END Orrice. 
1 Great Westminster 

meet claims as they fall due ; Granville R. Ryde, ea) aP. Superintendent of 
est-end Office. 

Policies of Assurance in various forms are ted b 

the Company on moderate terms and liberal conditions: 
Policy holders in the Alliance enjoy security of the highest character, for besides ae reserves, the Com- 

pany has a subscribed capital £550,000 is paid up. £5,000,000, of which 

The Partici policy-holders receive 
of the pte mane orm | derived from the mon: rarteatins, 

expense, through the medium of the POSITIVE 

as well as from the participating life life policies, 

Statements of accounts as rendered to the Board of 
Trade, proposal forms, and prospectuses, may be had on 
application to 

ROBERT LEWIS, Secretary. 

F. BARROW, Managing Directo 

., Chairman of the National Discount seme 

any par of the world =, 
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CONTENTS. THE COMMITTEE ON RECENT FOREIGN LOANS. 
; THE ECONOMIST. Tue motion of Sir Henry James for a committee to investigate 

Re ae on Recent 287 Poe a Government 949 | the negotiation of certain recent foreign loans raises several 
The Navy Estimates ......... 288 | Bostwmss Novas ............ 245 | questions of very considerable importance, 
oo seme Office and as 239 | The wt oe Revenue and Ex- pas In the first place there can be no objection to using the 
nglish Railway Traffics an PORATED . .crcccccsccgcoeveeew: fa Parli 0 . de h . el powers of a Parliamentary Committee to inquire into these 
Holos a a 239 Pageene, AAO 7 247 | transactions. On the main facts of them there is indeed no 

‘The Lessons of the Tipperary rs CORRESPONDENCE .......00000000 249 ¢ doubt, and we have often stated them. Every one conversant 
Election .......cccccscocsccceees 2 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Lonpon Markets :— 

Marine ccccccccencoccncvsvcsece 249 State of the Corn Trade 
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Corn Returns...........seserceree 256 duce Markets ...........0++ 260 
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turing Districts ..........00« BED | The Gamntte © ....cccccccoccccceces 262 
| American Grain and Flour ~ Imports and Exports............ 262 

Markets .....ccccccoccsededes vee 259 | Price Current ..........0..00s08 263 
THE RAILWAY MONITOR. 

| Railway & Mining Share List 263 | Railway Traffic Returns ...... 264 

— Che Political Economist. 
NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1874. 
| As part of an early number of the EcoNOMIST, we shall, in con- 
| tinuation of the Series commenced with 1863, issue a Supplement 
| under the above title, containing a careful Digest of the leading 
Merchants and Brokers’ Circulars in the different branches of 
Trade, Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating ‘to special subjects of Mercantile 
Interest connected with the year, §c.; the objects of the Supplement 
being to place in possession of our readers a Commercial History 
of 1874 worthy of preservation and adapted for reference. 

—$—$—$———$—$ ET 

This day is Published No. 2, Vol. V., New Series, 
Price 8d; by post, 94, 

THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for February 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
| and other Securities durirg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 

| It also contains 
A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of gy sg 
Receipts ; Notices and Reports of Stocks, Failures, way, 
Banking, Finance, Insurance, and Miscellaneous Companies. 
New Companies and New Capital. Prices made up to 
February 24. 7 

Advertisements for the next number, to be published on 
March 27, must be sent, to insure insertion, on or before 
March 25. 

The December Number of the InvEsTOR’s MonTHLY MANUAL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1873 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1874 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
foes Position of Foreign and Colonial Governments, to 

ilways, §c., &c, A copious Index is added for purposes of 
reference, 

OFFICE—340 Strand. 

with the subject well knows that such States as Honduras, St 
Domingo, and Paraguay have raised loans in the market of 
which they could never hope to pay the interest out of 
revenue ; that they never did pay any interest except out of 
money in hand from the loans themselves ; that much of the 
money was never sent to the borrowing countries at all, but 
was retained in London by the persons who negotiated the 
loans and who procured it. In many cases the transaction 
really was a bargain in which the authorities of a petty State 
lent its name to a loan, a little of which was to go to the 
State, some to themselves, and the rest to swindlers here, The 
victim was the British investor, who accepted the most startling 
statements without hesitation and without inquiry, and who 
sought for very high interest, heedles of the risk which must 
attend it. There may not perhaps be much hope of improving 
such persons, but if anything can diminish their number 
and lessen their rashness it would be the exposure 
of the recent frauds before a Parliamentary Committee. 
But there is great danger in it. Sir Henry James used 
language which frightens us. He said that “if a State, 
“ knowing that it could not pay its debts, raised loans in 
“ this country, it was obtaining money under false pretences, 
“and it was a question whether in that case it was not the 
“duty of the English Government to interfere. In 1847, 
“when the indebtedness of Spain came under discussion in 
“the House of Commons, Lord Palmerston warned foreign 
“ Governments that the time might come when the House 
“would no longer sit patiently under the wrong and injustice 
“ inflicted on the English lender and, that if they did not 
‘‘ make proper efforts to fulfil their engagements the English 
‘Government might be compelled by force of public opinion 
“to take action in the matter. This, added Lord Palmer- 
“ston, was a question of expediency and not a question of 
“ power; and the Government of England had means at 
“its command to obtain justice for the English public.” 
Now this means one of two things—either that the English 
investor will go on lending to dishonest Governments in the 
idea that the English Government will make them pay, but 
that when it comes to the point the English Government will 
not interfere but will leave the investors in the lurch: which is 
so much additional evil, so much more money lost out of 
English savings, and so much more gained by dishonest 
Governments and agents; or it means that the English 
Government is to assist the investor in getting back money 
raised by false statements, in which case fraudulent loans will 
be among the best securities and great favourites with sound 
investors, because the English Government has given a 
military guarantee, and has said that it will compel tke 
borrowers to keep their promises. In such a case, indeed, 
the more glaring the lie the better the security, because 
the more sure will be the interference of the Government. 
The Army and Navy Estimates will have to be largely 
augmented, and peace in the world will be far rarer than 
it is if the English Government announces that it will 
use its fleet and army to get back all the money out of which 
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238 THE ECONOMIST. [Feb. 27, 1875. 

lish have been cheated by foreign Governments. No 

doubt rd Palmerston did, in 1847, use the vague threat 

which Sir Henry James has quoted. But it has never been 

acted on, and has cost the English people—perhaps a million 

word, It has given an indefinite approval to the doctrine 

that the English Government will recover unsound loans from 

non-paying Governments, and s0 has augmented the magni- 

tude of these loans far more than anything else which could 

have been said. As usual, the worst speech of a great man is 

that which is most quoted; whenever undue confidence is to 

be given to a bad foreign security we see these words floating 

about. And it was beneath Sir Henry James to recur to 

expressions which so many statesmen have disavowed, and 
which in so many cases our practice has repudiated. 

It seems to be thought that in these frauds, as in others, 
there ought to be an efficient legal remedy. But the very 
essence of a foreign loan is, that it is a contract with a borrower 
against whom there is no remedy, You cannot sue a de- 
faulting Government in any Court, English or foreign, for it 
has no property here, will, as a rule, not let you sue in its 
own Courts, and if it did, would not enforce the judgment 
and levy execution against itself, A dishonest Government is 
a culprit subject to no law, and against whom there is no | 
remedy. 

It is also said that there is no effectual remedy against the | 
| fraudulent agents who negotiate these loans and profit by 
them. But we believe that the laws of “ conspiracy ” and of 
obtaining money under false pretences are as efficient here as 
elsewhere. That they often fail is very true. And they 
fail as often in the case of swindling companies. The ex- 
pense of such investigations is great, because the facts are 
very complex, and their uncertainty is as great and for the 
same reason, And when successful they are penal, not com- 
pensatory. They punish the thief, but they do not recover the 
property. The law in such cases ought to do all it can, but 
it can never do very much. 

The only real remedy is by an improvement in the sense 
and moderation of the investing public. And any additional 
publicity is good because it warns that public. We have no 
fear that any decent foreign Government would dislike such 
an investigation ; on the contrary, honest and solvent foreign 
Governments have the greatest interest in clearing their 
dishonest and insolvent competitors out of the English 
market. So far as this Committee collects and diffuses 
knowledge among our lenders, it will be of some advantage ; 
but it will do them and others incalculable harm if it has 
the effect its mover suggested, and if it sanctions the con- | 
stantly recurring and constantly fomented idea that the 
investors have something to rely on beyond their own care 
and judgment, and that in the last resort they will be helped 
by the English Government. 

THE NAVY ESTIMATES. 
Tur Navy Estimates have been anxiously expected because it 
was last year said by Mr Ward Hunt that our naval prepara- 
tions were insufficient, that our navy was only a “ phantom 
“navy,” and that the late Government was much to blame 
for permitting or creating a state of things so discreditable, 
As Mr Ward Hunt has now been a year in office, and as he 
has this year himself prepared the “ Navy Estimates,” it was 
imagined that he would have attempted to change our navy 
from a phantom to a reality, and that a large sum would have 
been required for that purpose. This expectation has, how- 
ever, been contradicted. 

This year the Navy Estimates are 
Last year they were 

£ 
20,462,000 
10,191,000 CECE PHOT HER COREE OOF Cee eee er eeee 

Increase only 271,000 
Tt seems, then, either that we are to continue to rely on an 
imaginary navy, which is very dangerous, or that the present 
Admiralty are so clever as to be able to convert that imagi- 
nary navy into a real one by an insignificant outlay, Mr 
Ward Hunt will, we trust, explain, when be moves the Navy 
Estimates, which of these alternatives is the truth. 

Ee 

THE COLONIAL OFFICE AND NATAL. 
No English statesman in recent times has shown a higher 
degree of moral strength and insight than Lord Carnarvon in 
his dealing with the crisis in the colony of Natal. The case 
of Langalibalele was one in which a weak minister would 

SO CEE EEE SE ETH E FEET T ERED DER ROO e ee eee 

i 

have bowed before the fierce unanimity of colonial opinion. 
A few scattered philanthropists in Natal and in this country 
might have protested against measures of- repression, 
for which no justification could be found in the dangers of the 
colony. The affair would have been brought before Parlia- 
ment, and might probably have been discussed with as much 
acerbity by political parties as the proceedings of Governor 
Eyre in Jamaica. But it is certain that nothing would have been 
done either for the public recognition of the wrong or for its 
practical redress if Lord Carnarvon had been a minister easily 
overborne by authority or averse to taking responsibility upon 
himself. Official men on both sides of the House would have 
with one accord approved the action of the Colonial Office if 
it had sustained the Government and colonists of Natal in 
their contention that the harsh treatment of Langalibalele and 
his tribe was a wise measure of precaution, if not a just 
punishment. Lord Carnarvon, we may venture to assert, was 
at the outset strongly inclined to support Sir Benjamin Pine 
and the people of Natal, nor was it likely that the prominent 
part taken by Bishop Oolenso in showing that the Colonial 
Government acted rashly and oppressively tended to bring 
over to that side of the question a churchman so orthodox as 
Lord Carnarvon. It was with great reluctance, he confesses, 
that he was compelled to censure and discountenance the acts 
of the Government of Natal, and when he could not/| 
avoid doing so, he endeavoured to mitigate the 
irritating effect of his dissent by every limit con- 
sistent with equity. “I will frankly own,” he writes 

_ to the Government of the Oape, “that I had strained my own 

| 

| 

“ sense of what is due to the justice of the case to the utter- 
“most. Out of consideration for the feelings, and, in some 
“ respects, for the difficulties of the South African colonists 
“in their relations towards the native races, I had brought 
“ myself to advise the Orown to reverse or modify the action 
“ of the Colonial Governments in South Africa in no greater 
“ degree than justice, as well as public opinion, absolutely 
“demand.” But this degree of consideration has altogether 
failed to conciliate the colonists of South Africa ; an outburst 
of indignation at Natal has been the result of the announce- 
ment in the Queen’s Message that Governor Pine’s policy 
would be reversed, that he himself would be recalled, and 

| that Langalibalele’s punishment would be remitted ; and the 
Cape Government, which had been asked to assist in a solution 
of the difficulty by placing the lately imprisoned chief and 
his son on a location in that colony away from the scene of 
the late disturbances, has thrown all manner of technical 
objections in the way. To the latter Lord Carnarvon has 

| been compelled to speak very plainly; he has had to express 
the “hope” that the good understanding between the colony 
and the mother country may not be “even in the smallest 
“ degree impaired by any imputation that the Oape Colony 
“had in a grave Imperial difficulty failed to evince that 
“desire which I am satisfied is very widely felt to 
“assist her Majesty’s Government in a question in 
“which the justice and the honour of the British 
“Crewn are involved.” To the Government of Natal 
the Colonial Secretary has addressed a grave and more 
direct rebuke, and he thus sums up the whole matter of the 
controversy :-—“ I am deeply impressed with the necessity of 
“ maintaining, in every legitimate way, the prestige of the 
“‘ Government in the eyes of the vast number of natives who 
“inhabit and who surround the colony of Natal; and I am 
“ ready to admit that, when once a tribe has refused to obey 
“ the orders of the Governor and has resisted the force sent 
“ against it, it may become necessary that it should lose its 
* independent existence as a tribe, and that the chief should 
“be removed from his chieftainship ; but inordinate punish- || 
“‘ ments inflicted on the. guilty, and, still more, punishment || 
“inflicted on those to whom no substantial guilt can be 
“ imputed, must tend rather to weaken than to increase the 
“ credit of the Government and its power for good.” These |} 
firm and just words have been followed up by corresponding |} 
acts. Sir B. Pine has been superseded, and a change in the 
system of government in the colony having been determined 
upon, Sir Garnet Wolseley has been. sent out to Natal with 
extraordinary powers as special administrator. He will find 
the colonists in a state of intense indignation against the 
English Government, and though Natal is a Crown colony he 
will, perhaps, discover that it is not easy to exercise the most 
extended authority, if it be disliked by a community who are 
beyond the reach of coercion. 



But whatever difficulties may beset the course upon which 
the Oolonial Secretary has entered, we rejoice that Lord 

eee 
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Carnarvon has vindicated “the justice and the henour of the 
British Crown.” There can be no doubt that the Govern- 
ment and colonists of Natal were led by panic into acts which 
any sober-minded politician would have seen to be not only 
unjust but shortsighted. Langalibalele was possibly a trouble- 
some neighbour, though it really seems, from the very able 
and elaborate examination of the charges against him by Dr 

about the registration of arms was that of a 
frightened, not an insolent or aggressive person. But the 
colonists looked on him somehow as the Master of Stair and 

|| the statesmen of the Parliament House at Edinburgh must 

} Colenso, that his offences were of a venial kind. His be- 
haviour 

have looked nearly two centuries ago on the mountaineers of 
Glencoe. It was thought not only wise but just to take ad- 
vantage of any technical trick against such vermin in Scot- 
land; why not in Natal? The Missionaries ought not to be 
prejudiced against the people to whom they come to preach 
the gospel ; yet here is the witness of one—not, be it observed, 
containing a single reference to the proceedings in regard to 
which Langalibalele was judged and condemned. Mr Dehne 
says: ‘“ When I nad occasion to be sometimes at his own kraal, 
“‘ [have witnessed things which he did in direct violation and 
“ abuse of Government; but his heinous sins, of which the 
“ laws of the country do now take notice, have been so aggra- 
“ vated as to cry to Heaven for vengeance, and they made me 
“ always fear that the righteous judgment of God would one 
‘¢ day come upon him. And when this war commenced against 
“ him, I said, at last now God will bring it to pass.” And he 
adds: “ Those that are against the Natal Government in this 
“case are actually against the Almighty God,” Another 
Missionary refers to Romans xiii., 4, in maintaining “that if 
“ the Colonial Government is to be blamed it can only be for 
“ its being much too lenient and forbearing to the rebellious 
“ chief and his tribe at and before the outbreak of the late 
*‘ rebellion.” When the “ messengers of peace” felt and 
talked in this spirit, we can imagine how the colonists, who 
only looked for a return on their investment of capital, and 
who were eager for an extension of colonial territory, must 
have thought and acted. 

Of course it is replied, as it was in Governor Eyre’s case, 
that the vigorous measures adopted were, after all, merely 
measures of precaution. Sir B. Pine writes in this strain :— 
“« We stand, my lord, in this position; we are, in fact, blamed 
“ by our opponents for not waiting till the plans of the rebels 
“ had been fully matured, and till they had carried fire and 
“ bloodshed into the heart of the colony. We are blamed for 
“ stamping out a smouldering fire, and not waiting till it had 
“ consumed half the house.” But this is an ingenious petitio 
principit. Is it true that the menace of public peril was so 
overpowering? That is the point of controversy, as it was in 
Jamaica. But the negroes in Jamaica, whatever the worth of 
their case, had no advocate and witness like Bishop Colenso, 
who applied his great analytical powers and his unequalled 
knowledge of the African character to examine the hypothesis, 
for it was nothing more, on which the Government 
of Natal founded its “‘Glencoe policy.” That Dr Oolenso 
should have convinced Lord Carnarvon—taking into account 
the prejudice under which the former must have suffered 
from his heterodox opinions in the mind of the latter, and 
the influence that the official documents and arguments of the 
Natal Government must have had with the Secretary of State 
—is the clearest proof that Dr Colenso’s case was substantially 
irrefutable. 

ENGLISH RAILWAY TRAFFICS AND DIVIDENDS 
FOR THE SECOND HALF-YEAR OF 1874. 

|| We subjoin our usual analysis of the accounts of the principal 
railways in the United Kingdom, which make up their statements 

| to the end of June and December, for the second half-year of 

\@ total dividend of 44 millions, but 

1874, The general result, as was the case in the first half of 
the year, has again been somewhat disappointing. There has 
been a moderate increase of traffic on balance, amounting to 
524,000/, an amount which has before proved sufficient to 
increase the net return to the ordinary shareholder, and the 
companies have also gained about 273,000/ by cheaper coal ; 
but notwithstanding these favouring causes the net dividend 
to the ordinary shareholder is reduced. The diminution in 
the aggregate is not great, one only to 191,000/ out of 

it is of course disap- 

pointing when there was so much reason to anticipate that 
the improvement which has been in prospect since the loss 
caused by the high prices of 1873 would already have com- 
menced. Unfortunately, the greater cheapness of coal 
to have been more than balanced by a general increase 
other items of expenditure, to a large extent Soeticaionge for the 
permanent way, so that there is _— a net — of 
364,000/ in the working expenses. A great deal of new 
capital has also come to be a charge on revenne, the increase 
of debenture and preference charges, less rents, &c., being 
327,000/, or allowing for the Great Eastern arrears of 52,000/, 
which form a peculiar charge, 275,000/. Hence the loss of 
ordinary dividend which has occurred, notwithstanding a gain 
of about 800,000/ in increase of traffic and cheaper coal. The 
accounts, however, when farther analysed, contain some addi- 
tional indications of the commencement of improvement 
which were noticeable in the first half of the year, and espe- 
cially of the relaxation in the rate of increase of working 
expenses as compared with the increase of gross traffic which 
was then noticeable, 

The first of these indications which we notice is the small- 
ness of the percentage of the increase of gross traffic, 
notwithstanding that the amount is 524,000/. The 
totals are 20,348,0001 received in the second half of 
1874, as against 19,824,000/ received in the second 
half of 1873, or an increase at the rate of 2°6 per cent. 
only. The amount and the percentage are both smaller 
than at any time during a period of four years, bat the 
amount is two-thirds of the increase in the second half-year of 
1870, amounting to 736,000/, when the percentage of increase 
was 5°3 per cent., or double the present rate. An increase of 
2°6 per cent. in 1870 would have been only 368,000/, and the 
difference between that amount and the present increase of 
524,000/, or 156,000/, shows upon how much larger a total the 
percentages are now being calculated. As we have often 
pointed out, this is a material element to consider in the 
question of the future development of railways. The ordinary 
capital not having increased in proportion, the same per- 
centage of traffic increase should now, as a rule, give a larger 
additional return to the ordinary sharehclder than it could 
have done several years ago. If the present causes arresting 
the increase of dividend are exceptional only, the effect of the 
larger increase of gross traffic, though only at the same rate as 
formerly, will be immediately perceived on the disappearance 
of these causes. 

The second indication we notice is what we have already 
adverted to as most important, viz., the diminution in the rate of 
increase of working expenses. As we explained when we wrote 
last September on the aczounts of the first half-year of 1874, 
the course of railway profits during the commercial cycle ap- 
pears to be that first there is a growing increase of gross 
traffic, with a corresponding but less rapid growth of working 
expenses; that next the growth of working expenses tends to 
exceed the growth of traffic, though both increase greatly ; and 
that finally the rate of increase of traffic diminishes before any 
diminution in the rate of increase of working expenses, though 
the latter also follows, That this has been the history of the 
last few years, was shown by a table which we published in 
September last, and which we now ars with the addition 
of the figures for the half-year just past : 
Rate of Ixorgase of Gross TRaFFIC and aun Expensss in 

each Half-Year since 1870. 

F 

Working 
Traffic. Expenses. 

Half-Year. Increase %  §§ Increase % 
1870—2nd half-year Pre rieer ier it eeree 53 eeerecree 47 

1871—Ist —P  sevavccvecsoscesecsoene gree 6B cocccncee 59 
2nd ——““ FORA R eter ee eew ee eeneeee ee 9°2 eeerrerce 77 

BOTS ha a” ccnsvneteserneesshibiciian BB nccevesee 11-4 
Mek» * am «iecececbehcseccetbeeii TB - cedscacee 340 

IBTB<mlee me cnccnercccccconsenecenioese DL. ceccesses 19-0 
2nd — see teereeeeeseecsesens oteen: 41 O :cseoceunies 173 

1874—I1st —~ «PRP RO eee eereeseneeeees one = seeeneeee 9-0 

2nd ceapeeses 38 
The table shows very clearly how the increase of traffic 

fell off just after the climax of ity in the spring of 
1872, and it would have done so still better but for the increase 
of goods charges in 1873, which caused some variation. It 
will be noticed that the fall in the rate of increase of 
working expenses last half-year as compared with the first- 
half of 1874, from 9 to 3.8 per cent., is much greater than 
the corresponding fall in the rate of increase of gross traffic, 
which is only from 3.8 to 2.6 per cent. In the usual course 
of the commercial cycle the ese 
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increase of traffic than of 
dency of both being to grow fora 
We believe that a change cannot 

harvest of last year assisting, but 
soon it will come and be of importance to railway share- 

holders are, of course, matters of speculation. 
It must be admitted, however, as squalification to the above 

remarks, that the decrease of the expenditure last half-year 
is exclusively due to cheap coal, while almost all the other 
items have increased, principally the materials for the perma- 
nent way and wages. The inference seems to be that as soon 
as the change in the price of coal is at an end, the other 
causes of continuous increase in cost of working will be more 
felt. Had there been no reduction in coal last half-year, for 

instance, the increase of working expenses would have been 
not merely 364,000 but 637,000/, and the difference 
would have caused a greater additional loss of ordinary 
dividend than what actually occurred. Several of the 

es of the railway chairmen on this subject 
were also most lugubricus. It was intimated that the exten- 
sion of the block system and ctber improvements forced on 
the companies by the Board of Trade and public opinion are 
costing a great deal of money, Mr Moon ir particular stating 
that the extension of the block system costs the North- 
Western Company between 200,000/ and 360,000/ a year, 
besides the cost of first establishment. There is also a 
growing practice of re-laying the permanent way with steel 
rails, which are for the most part charged to revenue, 
although the difference between iron and steel, it is contended, 
might fairly be charged to capital. For these reasons the 
immediate future of railways as regards working expenses is 
regarded with distrust. Still the causes referred to are 
strictly temporary in their nature, and in the case of some 
companies, though not in others, have perhaps done their 
worst. There is obviously a point at which the re-laying with 
steel rails will be a source of economy and not loss, and when 
companies will gain greatly by having done the work out of 
revenue and not out of capital. The establishment of the 
block system will ulso delay on crowded lines the necessity of 
doubling the lines of rail which increasing traffic is rendering 
necessary on the great trunk lines of railway. The present 
tendencies in working expenditure are thus important to 
notice, but reckoning a long series of years they ought not to 
prevent that steady growth of railway dividends which is 
incidental to the possession by the companies of the monopoly 
of an indispensable means of conveyance in a growing and 
highly prosperous country. 

Another indication of an apparently opposite character is 
the comparatively large increase of debenture and preference 
charges. More than one-third of the increase is, however, 
due to the increase of these charges on the Midland line, 
which is constructing large “‘ extensions” of every kind. The 

| rate of increase is still too small to affect dividends materially 
during a eeason of even moderate increase of traffic, pro- 
vided there is no exceptional addition to working expenses. 

While many of the indications of the accounts for the 
last half-year are thus generally satisfactory, in spite of the 
disappointment caused by the reduction of the heavy line 
dividends, there are some curious variations in the accounts. 
The companies, it will be seen, have benefited in very different 
degrees by the reduction of coal; but while this is perhaps 
only natural, the same cannot be said, we think, of the other 
items of expenditure. The permanent way charges are espe- 
cially a mystery. Most of the companies which maintain 
or increase their former dividend—the Midland, the Sheffield, 
the Brighton, and the South-Eastern—have paid less 
for maintaining their permanent way than they did in the 
corresponding half-year of 1873; but several of the other 
companies, and principally those where the dividend reduction 
is greatest—the North-Western, the Lancashire and Yorkshire, 
and the North-Eastern—have increased their payments on 
this account by 20 per cent. or more. If they had diminished 
their payments like the others, instead of increasing them, 
they would have increased their dividend too, for there is a 
curious correspondence between their increased on” 
this head and the amount of the reduction of their dividend. 
Thus, the North-Western Company increases its permanent 
way charge 122,000/, and pays 111,000/ less ordinary divi- 
dend ; the Lancashire and Yorkshire pays 33,000/ more for 
permanent way, and 34,000/ less ordinary dividend ; and the 

ponnepenming figures for the North-Eastern Company are 
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68,0002 and 62,0001. Had the Midland, Brighton, and 
other companies done the like they would have either paid a 
reduced dividend or the increase would hive been much less, 
There is obviously, then, a serious contradiction between the 
practices of different companies. Unless it can be affirmed 
that the companies which increased their charges were pre- 
viously paying too little—and this was not the case, the North- 
Western Company at least haviag a reputation for scrupu- 
lousness in fairly charging everything to revenue—then it 
follows that all should havenow increased their charges or none. 
They cannot all be right. Either those which have increased, 
and have consequently reduced their dividend, have super- 
fluously charged to revenue what they ought to have charged 
to capital, or those which have not increased, and have main- 
tained or added to their dividend, are apparently charging to 
revenue what they ought to charge to capital, and are conse- 
quently paying dividends out of capital. The subject is one 
of obvious importance, and ought to receive more attention 
from railway directors and shareholders than it seems to have 
done at the late meetings. 

Since writing the above we have received the report of the 
Great Western Railway Company, which contains the follow- 
ing statement :— 

The use of steel rails in the renewal of the permanent way has been 
considerably extended during the past half-year. The directors having 
given their best consideration to the opinions which were expressed at 
the last half-yearly meeting, to the effect taat the current revenue 
ought not in fairness to be charged with the whole cost of this perma- 
nent improvement, have determined to carry the difference between the 
cost of steel and iron rails to a separate account, and to charge to 
revenue in each year a fixed sum of 30,000/, over and above the sum 
which would have been expended had the line been relaid as heretofore 
with iron rails. In-adopting this course it is proposed to extend the 
substitution of steel rails for iron more rapidly than has hitherto been 
the practice, or than the ordinary necessities of each half-year would 
require. 
And it appears from the accounts that if the sum spent in 
each half-year had been charged infull, the charge to the Great 
Western Company in the present accounts would have been 
32,0001 instead of 15,0007. The Great Western would thus 
appear to have adopted a medium course in making charges 
for the increased cost of steel rails as compared with iron to 
revenue. But there is no uniformity in the principle followed, 
and the various companies, we think, ought to be called 
upon to do something to arrive at uniformity. 

ANALYSIS or ENGLISH RAILWAY ACCOUNTS For Tue 

SECOND HALF-YEAR or 1874. 

L—Gross Rxcarpts, 

Increase. 
Name of Company. | 1874, 1873. — 

Amount! %_ 

£ £ £ 
London and North-Western .....0c.ssssssssseeee--sseeees 4,645,000! 4,572,000) 73,000 
Lancashire and Yorkshire.................see00s-..-..+0s| 1,704,000) 1,665,000 
SI conicistnnididieeentanaseahaiiabies i 2'949,000! 2,796,000) 
North-Eastern ........ 3,283,000! *3,229,000) 
Great Northern ........,creccsssesssseesssssseeeeee.s-seeeee} 1,476,000) 1,463,006 
ESI iancdriccsecentusccseussoenepeseccueabenpenenaseneccenesoul | 859, 
GE TRIED, catectccces cunnsenboncenendanses endusesscotessl 1,395,000} 1,360,000 
London and South-Western... ...cscsererreseveeseees | 1,134,000! 1,092,000! 
London and Brightom............s.cccssccesssosssseneeseeees| 4, 
I iescscctticnsdntcnsnsuhensatighdndebovetceteines 
London, Chatham, and Dover...........ccecccceeseceees 
MOONEE GUNG TEROGET os ocscncsccssensensecnnsssontasensecsenes 
Metrepolitan ee er er 

j eee 
Total... sasessesessssennsensssnttvessseseseseeeseee} 20,848,000! 19,924,000) 524,000] 2°6 

* The difference between the figures for the second half of 1873 as now published 
and those published in our analysis a year ago appea's to arise from the receipts of the 
Blyth end Tyne Railway being now included. 

IL—Passencer Recerpts. 

“3 =a Name of Company. 1874. | 1873. BE 
2s 

Anh oe % 
London and North-Westera -eeeeeeees] 1,989,000 1,957,000 43°8 
Lancashire and Yorkshire ...............cecccees 672,000 643,000 744 SO sercicinatihite teint natn ia aia 939,000) 888,000 33°3 SEINE wcctensscsemdiebsiennntoanainnadnal 986,000 961, 648 

EE OTN: | 645,000) 629. 1231 ST enitiiasidhinidictacedieat ae Mirna en siecle 233,000, 228 185 
NF ee ee | o36;00 654 886 

London and South-Western cccccecccccoceocsoses 710, 669,000 97°6 London and Brighten .............................. 693,000! *65 1026 
South-Eastern oo... ececcscecssevsetensesees-se} 728,000: 701) 160-2 
London, Chatham, and Dover ..........s0ss00+ 365,000, 338, 771 Bristol and Bxeter  ........cccccsessocsessose svevee 167,000) 168,000 < Metropolitan seevescvesseessesneenseeseeserareeneeeees| 195,000) 1 714 

ee 

sovee-ssaneees,--/94012,000 8,680,000] 332,000] 38] oS 

* This difference from last year's figure, arises from the omission last year to 
include season tickets and mails, The amount of the increase is hardly affected. 
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Name of Company. 7 

| issue 
London and North-Western ..........csseessssseseeees | 218,000, 21,000, 10°0 
Lancashire and Yorkshire .......cssssssess+ssseseeseees| 72, 98,000; 26,000 26°5 
Midland ...c00.....-000+.sevcseerseeenees | 220,000, 60,000! 264 

dibninnidaeuinieneion 251,000 65,000, 26°0 
107,000! 29,000, 27"1 
65,000, 17,000, 26 

sadabcupenbaptecestjewenscopencwmeorspiooesgusonl 90,000; a 211 
London and South-Western ........0.+9 oe! 71,000 6,000, 
London and Brighton ....00-......-000000 a 71,000, 10,000, 141 
South-Eastern  ....... o+--.00e--sseerceeeeeeee 51,000) + 1,000 +20 

London, Chatham, and Dover .........csessssssese! 35,000, 6,000) 17°2 
Bristol and Exeter ....scsecoseeercesssscotenereccs essen) 16000) 2,000, 133 
MStTOROMNA ..0.0..s0ccecnsecnnsecscsmncoseecserereeseneses 11,000| 3,000) 272 

eR ee i aed ,000, 3,308,000, 273,000 21-0 

V.—PERMANENT Way CHARGES. 

| Increase. Decrease. 
Cc ° 1874. _— no 

or eae. Amount.) % |Amount.| % 

aw £ fo lecd * 
London and North-Western  ....++++ | 628,000 122,000) 244)... ‘i 

Lancashire and Yorkshire ............, | 197,000 1 33,000] 201; ... bs 
BHBAIBA 0......ccecccccccccsesccccscsecsoes]| §D SIG O00 338,000}... vee 22,000) 65 
North-Eastern ....es.esesssereees | 426,000 68,000] 190}... 

Northern .......0c...ccccscssesess| 163,000 149, 13,000] 87}... = 
Sheffield ...........c0..scrseecseccereeserses i 76,000 77006... bes 1,000) 14 
Great Eastern..........---essereees esos} 133,000 128,°00) 6,000} 39)... . 

London and South-Western 130,000 111,000) 19,000} 17*1 ee 
London and Brighton e.-| 62,000 67 isk Breas 6,000} 7°5 
South Eastern i 65,000: 68,000 aie een 3,000) 44 
London, Chatham, and Dover......... 45, 37, 8,000] 21°7) «ss 
Bristol and Exeter....................0.+ 32,000 25 7 28°0 

tT HRRRROUIIEIIE sccsecocgccsseseessqnesonesees |__ 12,000 11) 1,000] 9") 

Dotal............0..2cseeees severe) 2,284,000] 2,039,000) 245,000} 120). | oe 

Vi—Traix MILEAGE. 

[Im thousands of miles—000's omitted. ] 

(1) Goods Train (2) Passenger Train 
Mileage. Mileage. 

Name of Company.) Amount, | Increase. | Amount. , Increase. Amount. 

1874. 1873.,Amt; % | 1874. 1873. Amt; % | 1874 1873.jAmt| % 

Lon. & N.-Westn...| 8178 8214\—36. — *4| 7417 7415 2... '15! 
Lancash. & Yorksh.) 2803 2630| 173; 6°6| 2869 2823 | 46, 16 6672 5453 
Midland ............ 7093 6667 426) 6°4| 3775 3609) 166 46 10368 1027€ 
North-Eastern .....; 6945 6852} 93) 1.4) 3821 3777) 44 1°210766 10629) 137) 13 
Great Northern ...| 3086, 3034) 2| ... | 2652 2496) 156, 62 5737 5530) 157, 2°83 
Sheffield ...........++. 2134 2008] 126) 63) 1459 192, 137, 10°5 3593 3329) 264, 8&0 
Great «...| 1928 1906) 22 12} 2773) 2682/ 91 34 4700 4688) 112; 2°4 
London & 8.-West.| 1100 1042) 58 5°6) 2810 2653) 127, 48, 3910 3725) 186) 6&0 
Lon. and Brighton| 495) 48€) 9 1°) 2380 2267| 113’ 50, 2875 2753] 122| 46 
South-Eastern....... 425 423) 2 0°5| 1909 1828, 81 44 2334 2251 63) 37 
Lon, Chat.,& Dover} 1343 1212 131) 10°89} 267; 222) 45 205; 1610 1434) 176) 123 
Bristol and Exeter| 805, 36; 134) 613' 532 80 15°3) 918 802) 116) 146 
Metropolitan ...... 78 93|—16| —16° 433! 436 | 2,05 516 620|—13| -2°4 

Total..........9°918 34886)1027\_ 3:0/33183 32092'1090 3°469094 669782116 3°2 

VUi.—Dxsenture and Prererence Cuarer?, less Rents, Ke, 

Increase. 
(asia tena 
Amou.t.| % 

£ 
63,000, €1 
16,000 69 

112,000] 187 
37, 58 
23,000) 79 

TEOEIIEE cecnsenvvcticcusegncerecosess — 6,000] — 18 
Great Eastern ...........c00e--s00s *73,000| 139 
London and South-Western ... 21,000, 96 
London and Brighton ............ = 1, - 04 
South Eastern ...... — 3, —12 

Chatham, and Dover +7,000} 48 
Bristol and Exeter 1 16 

tan POUPOOE TORO ERE R OTOH EEL eH eHREE ee eee eee eeee = 6,000 a 

Dbl .ccicecistendaiescodsnccdsacroes 327, 72 

* This increase is mainly due to there bei arrears of preference for the 
gay triton eminem amenmeetarety which was not the case in 1873, 

benture charges only, 

VIIL—Amount axp Rats or Oxzpmanr DrvipEnp. 

Rate of Dividend 
% per Annum. Name of Company. 

or 
Decrease. 1974. | 1673, | - Decrease 

% | 1874. | 1873. | IncjDec 

£ £ 4 % % | %1% 
London and North-Western. ../1,126,000/1,237,000/— 111600} — ot... 
Lancashire and Yorkshire ...) 433,000; 4€7,000|— 34,000;— ot 
Midland Cee eee Oe ORR ee eRes ee eee 610,000 610 YUU ” ase 6} ose eee 

North-Eastern...............s004: $3,000) 855,000/— 62,000|— 7 we th in { 
Great Northern .........00sesess 0,000; 383,000/— 13,000)/— eo 
Sheffield aseanpesuqqnasnense 000 . Sk nie Ee 
Great Eastern....................+ tse 2,000) — 42,006 0 | ee 
Lendon and South-Western...| 258,000) 249,000|+ 9,000)|+ 6h! .., 
Lendon avd Brighten ......... 222,000! 171,000! + 51,000) + 20°68 6 i 
South-Easterm...........sceseseses 263,000} 253,000)... oes 6} ey]... 
London, Chatham, & Dover...| *83,000} *80,000|+ 3,000)+ we ines Shame 
Bristol and Exeter............0«0+| 61,000} 73,000/\— 12,000) -16 6 74}... 
Metropolitam ....e+....c-eeerveeee] 60,000} 40,0001 + 20,0001+50. 3 | 3/1 |. 

Total...........0+0++,-...-}44851,000/4,542,000/—191000|— 4.2] 62 1/8 |62 11/! ... |9/4 

* Balance carried forward to following half-year for preference dividends, 

THE LESSONS OF THE TIPPERARY ELECTION. 
THERE has been a great deal of discussion about the Tippe- 
rary election, and the odd incompatibility between the 
view taken by the Crown lawyers as to Mr Mitchell's impunity, 
and that other view also taken by the Crown lawyers as to Mr 
Mitchell's felonious status and his consequent incapacity to 
serve in Parliament; but it does not seem to us that the 
most instructive lessons have as yet been drawn from this 
curious case. The most important of these we take to be, 
that at least as regards criminal law the time is ripe for a 
codification which should lay down coherent principles, and 
not leave so much to depend on the hap-hazard of what, 
perhaps, is not very much more than legal conjecture. Nothing 
can illustrate this hap-hazard better than what has happened in 
relation to Mr John Mitchell. He was tried in 1848 for 
treason-felony, was convicted under an Irish Act, and was trans- 
ported for fourteen years; he escaped before any considerable 
part of his sentence was out, by what some of the Colonial 
officers regarded as a breach of his parole; but he never entered 
the British Isles until the sentence had long been out altogether ; 
and he then entered them, as it turned out, with 
impunity. No one interfered with him, though his 
arrival was publicly announced when he landed last year in 
Ireland. His friends even thought that it was intended to 
treat him as if he had suffered the whole of his sentence, and 
when they proposed him this year as candidate for the county 
of Tipperary, a good many persons certainly expected to see 
his colonial escapade overlooked. Nevertheless that has not 
been so. When he was elected without opposition, the 
Government and the House of Commons declared that having 
been convicted as a felon, and not having expiated his crime 
by suffering his sentence, nor having received the Queen’s 
pardon, he is still a felon and incapable of sitting in Parlia- 
ment; and the election was declared void. Now there is an 
obvious paradox in the position. It is said that Mr Mitchell 
is still a felon. But our ordinary notion of a felon is certainly 
that of a person who is subject to very severe penalties, and 
it is very startling to hear that the Government thought they 
bad no legal power to arrest Mr Mitchell on his landing in 
Ireland, and to compel him to complete his sentence. If, on 
the other hand, it be admitted that Mr Mitchell is not liable to 
any penal arrest, it seems a very paradoxical thing to 
assert that he cannot be chosen by a popular constituency 
to represent them in Parliament. But what it is here our 
business to point out is, not whence or why the difficulty 
arose, but the fact that it did arise, and arose in so pro- 
nounced a form that tne lawyers seem quite unable to agree: 
on the subject, and that the most opposite opinions are con- 
fidently pronounced on both sides. Now this surely is a very 
discreditable state of things. It is not even as though the 
matter were one of a very out of the way and unusual class, 
Of course it does not happen every day that a convict of some 
note escapes from prison, remains on foreign soil during the 
whole of the time for which his sentence was originally pro- 
nounced, and then returns to his country and claims to take 
part in public affairs, But it is certainly not so very unlikely 
an event, that there should not be clear provisions in the 
criminal law to tell us what to do when it actually 
occurs. It seems pretty plain that if this had happened 
in the case of an English instesd of an Irish convict, 
the right to re-arrest him and to com him 
| complete his sentence under the appropriate English Act | 
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would have been clear, Unfortunately, in the case of 
@ man convicted under the Irish Act, it is not clear. 
One would say, of course, that by common law—that 
is, by the principles of common sense and common 
judicial decisions—it ought to be taken for granted that a 
felon cannot be allowed to escape from the hands of justice, 
and then to defy the law to punish him for so doing. Only it 
unfortunately happens that it is by no means so easy to lay 
down what the common law is on criminal matters as it is to lay 
it down on questions of civil property. There has always been 
on the part of our judges a very great disinclination to work out 
logically principles which result in very serious punishments. 
The punishment of most felonies was, for a very long time, 
and in a great many instances, death, and, of course, the 
judges were by no means willing to follow out logical princi- 
ples which required them to inflict such a punishment, with 
anything like the rigour with which they would have fol- 
lowed out the principles applying to civil property. On 
the contrary, their main desire was to find reasons for evading 
the necessity of inflicting the sterner punishment; and the 
natural effect of that leaning is that in criminal cases 
it is by no means ro easy to eke out the defects of the 
statute law by common law as it usually is in relation to the 
law of property. This may, perhaps, in some measure account 
for the contradictions and uncertainties of the lawyers on the 
liability of John Mitchell to arrest; but, however the fact 
may be accounted for, the fact certainly is that on a point 
which ought to be entirely beyond doubt, there is the gravest 
doubt, and that, too, a doubt of a kind which throws a cer- 
tain amount of appearance of arbitrariness over the conduct of 
the House of Commons in declaring John Mitchell unfit for 
the duties for which the electors of Tipperary had designated 
him. Now, of all mistakes we could commit in relation 
to Ireland, one of the greatest would be for the House of 
Commons to give any appearance of wilfulness or caprice to 
its action in relation to the choice of Irish deputies. A House 
which admits, and, of course, quite rightly admits, without 
any sort of question, the election of such a member as 
Dr Kenealy for Stoke-upon-Trent, cannot afford to 
take anything like fine legal points in rejecting such a 
member as John Mitchell for the County ot Tipperary, If 
there be not the clearest possible ground for the rejection, 
the rejection is dangerous, not to say impolitic. We are not 
blaming the House of Commons for acting on what certainly 
looks very like sound law in the matter, though it would 
have been safer to adopt the advice of the front Opposi- 
tion bench, and inquire before deciding. But we do say 
that it is a great scandal, and one that might easily be re- 
moved, that the law should be in an uncertain condition 
on so very important a point as the status of a criminal who 
has escaped from prison, but who remains beyond the reach 
of justice till the time of his sentence has expired. Nor can 
this sort of doubt and uncertainty cease till we have our 
criminal law codified. The old reason for the comparative 
discontinuity in our criminal, compared with our civil law, has 
no doubt to a great extent ceased since the preference for 
lenient punishments has been embodied in our system; but 
common law is not made in a day, and the habit of looking at 
all statutory punishments as strictly limited by the conditions 
under which they were imposed, bas survived the severe 
character of ourcriminal law. And it is now not very likely 
that decisions of the judges will ever furnish us with the 
means of supplementing the deficiencies of our criminal law. 
To effect this we should have a clear and plain criminal code. 
Indeed, it cannot be doubted that the time for a criminal code 
is completely ripe, nor that it might be so drawn up as 
greatly to simplify the eumbersome patch-work of our criminal 
law, and to supply a vivid and instructive resume of prin- 
ciples as well as a compendious enumeration of positive 
enactments. 

The second lesson which we should draw from the Tipperary 
election is by no means a new one, but it is one we can never 
learn too well, if we are to continue to cherish the hope that 
Ireland will ever be successfully incorporated with the United 
Kingdom. [tisthat the Irish love exaggerated expressions of 
hostility to the British Government, and will always avail them- 
selves of the most exaggerated expression of that hostility within 
their reach, without, however, intending in any degree to give up 
any advantage they could obtain out of genuine co-operation 
with that Government. It is a great mistake to attach too much 
significance to elections like that of John Mitchell for Tippe. 
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rary. If English constituencies were not rather in the habit 
of preferring compromise and a middle course to anything like 

declarations of war, we might find it easier to estimate aright the 
meaning of this kind of election in Ireland. But as our English 
constitutional tendency is just the opposite of theirs—as for 
the most part we are disposed to like a man who is what we 
call temperate, that is, who goes only half way with us in order 
to show that he can allow for both sides—we almost always put 
a false construction on the violence of the Irish political 
habits. We forget that it is their habit of mind which 
makes them ask for twice as much as they desire or expect 
to get, and speak with fourfold the violence that would 
adequately represent their inward convictions; and that, 
nevertheless, this tendency to extremes in political mani- 
festoes does not in the least interfere with the moderation, not 
to say tameness, of Irish action, when we pass from the 
region of popular manifestoes to that of Parliamentary de- 
liberation. If Mr John Mitchell had been elected, itis not un- 
reasonable to suppose that he would have been found acting at 
least not less moderately, perhaps even more moderately, than 
Mr John Martin or Mr Smyth, or any other of the Home Rule 
party, andavailing himself just as eagerly ofall the opportunities 
of British political life. We believe that nothing is more 
mischievous than for English Governments to be dependent 
for their majority on parties like the Irish Catholic party or 
the Irish Home Rule party. But we also believe that when 
Governments are not thus dependent, but can act without any 
relation to the support of these parties, they are just as, in 
some respects more, likely to obtain their support by a 
strictly moderate policy than by a policy avowedly Irish. 
The latter policy immediately rouses the sanguine and un- 
reasonable element in the Irish mind, and the higher hope runs 
in Ireland, the more contemptuous it is of moderate conces- 
sions. The unreasonable element in the Irish mind is an 
element of pure feeling, of lavish expectation, of vague ideal 
dream. The Tipperary election of last week was, and 
probably that of the next fortnight, will be, a mere idle 
manifesto of an extreme kind. But however vehement a 
repealer the gentleman elected may ultimately prove to 
be, we venture to say he will be found in debate 
and division to be at least as open to moderate compro- 
mises on Irish questions, and as sure a supporter of the 
party he adopts on all non-Irish questions, as any English 
politician of the same class, The Irish electorates are always 
eager to produce an impression, to strike a blow by electing 
some well-known irreconcilable to Parliament. But the well- 
known irreconcilable is no sooner elected than he is usually 
found very reconcilable indeed on all topics but one, and not 
entirely irrational even on that. We must seck to make 
allowances for Irish temperament, which goes for a good deal in 
elections, and to remember that the irreconcilable element in it 
is apt to be laid aside very quickly directly it is desirable to pro- 
ceed to business. Englishmen do not understand that kind of 
thing. And by attaching too serious a meaning to it they 
make it much more serious than it really is. The true 
policy wonld be to take these sensational Irish elections 
quietly, to notice them as little as may be, and to treat 
the extreme gentleman elected, directly he enters Parlia- 
ment, as if he were just as sober and cautious as the 
safest Conservative member who represents a county. By 
acting in that manner we should do a good deal towards 
diminishing the delight which Irish constituencies feel in 
being able to aim their blows at British pride; and, besides, 
we sbould find it very much more easy than we do to obtain 
Irish co-operation for mild measures and reasonable ends. 
We ought never to forget that an Irish constituency’s bark is 
a great deal worse than its bite. 

A PLAN FOR A GOVERNMENT PAPER OCURRENOY. 
[COMMUNICATED. | 

[Wx have much pleasure in laying before our readers this 
scheme, drawn up by a person of acknowledged eminence, 
who has long and impartially considered the subject. We 
shall next week say what seems to us necessary by way of 
remark and criticism upon it. 

In an article on “ The Structure of Our Money Market” the 
Economist of the 26th of December decidedly condemns 
a proposal made by “A Banker,” in a letter to the Times a 
few days before, for placing the issue of our paper currency 
under the direct control of the Government. 
authority of the Economist on subjects of this kind is so 
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deservedly high, I must venture to express my belief that in 
this instance it is mistaken, and strong reasons in favour of 
the proposal it objects to may, as it seems to me, be drawn from 
some very able and interesting articles on questions relating 
to banking and currency which have lately appeared in its 
own columns. One of these articles, of the 28th of November, 
describes clearly and correctly the qualities a good paper 
currency ought to ; it demonstrates that such a 
currency would not have been obtained by the Bank Bill 
lately rejected by the German Parliament, and then goes on to 
argue that the right course for Germany would be to establish 
a single bank of issue. It may be inferred that the policy 
recommended for Germany is in principle that which the able 
writer of the article would consider it advisable to adopt else- 
where, and that he would in every country give an exclusive 
right of issuing paper money to a national bank. This is the 
system actually in force in England, but though it is obviously 
much better than allowing a plurality of banks of issue, it 
does not appear that we have any great reason to be satisfied 
with its working. Of this the Economist furnishes ample 
evidence, especially in its article of the 12th of December, on 
“‘ Bankers’ Balances and the Bank of England.” The imme- 
diate object of this article is to point out the inexpediency of 
adopting an ingenious scheme for providing a reserve for the 
London banks, but in doing so it incidentally shows that the 
scheme it criticises has been suggested by a general feeling 
among commercial men of the insecurity of the existing 
system of banking and of currency which, far from being 
groundless, is the natural result of the fact that the 
reserve of the Bank of England is the only reserve the 
nation possesses, and has not been increased in proportion 
to the very great increase in the amount of the demands to 
which the Bank is now exposed, as compared to those it 
had formerly to meet. From this article, and from some 
others in the same paper, we also learn that, mainly in conse- 
quence of its being entrusted with the issue of our paper 
currency, the Bank wields a power in the commercial world 
which requires to be used with great skill and judgment in 
order to avoid bringing very serious evils upon the country ; 
that the management of the Bank by the directors, though good 
upon the whole, has not been free from very serious mistakes ; 
and that it is by no means certain that under the existing system 
the directors, however judiciously they might act, would always 
be able to prevent the recurrence of difficulties which may 
lead again, as they have led before, to their obtaining the 
sanction of the Government for their violating the law which 
limits their issues. This is surely a highly unsatisfactory 
state of things. It is objectionable that a law should remain 
on the statute book which it is well known will be broken 
whenever the occasion for it arrives, and that thus a dis- 
cretionary power of irregularly increasing the issues of paper 
should be placed in the hands of Government and the Bank. 
The danger arising from this is greater than seems to be 
generally supposed, Hitherto, it is true, this power has not 
been abused, it Has been exercised very rarely and with so 
much moderation that the convertibility of the currency has 
never been shaken, and after a brief interval the suspension of 
the law has ceased. But who can answer for it that such will 
always be the case? When the perilous course has once been 
entered upon of making a discretionary extension of the 
currency to meet an emergency, and with no check 
upon over-issues except those imposed by the judgment 
and firmness of the Government and of the Bank, 
who can tell that the very same difficulties and the 
same pressure which have caused the law to be departed 
from as regards issues may not also induce the Govern- 
ment to suspend cash payments, as in 1797% And it 
is most especially objectionable in our present system that 
the question whether the exercise of this dangerous power 
shall or shall not. be rendered necessary is made practically 
to depend very much upon the manner in which a trading 
corporation manages its business. It has been suggested that 
some improvement should be attempted in the constitution of 
the Bank in order to secure a wiser administration of its 
affairs for the public interest, but no improvement of this 
kind could remove the objection on principle to entrusting 82 
much power in a matter of high national concern to any trading 
corporation. Such a corporation must have interests of its 
own which may not always be the same with those of the 
nation, indeed, cases can hardly fail to occur in which the im- 
mediate profits of the shareholders of the Bank would be 
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increased by its acting in a manner exceedingly hazardous to 
the public, We have no right to reckon upon such profits 
eing always rejected from a sense of duty by a trading 

corporation, and the Bank of England is nothing more though 
it is on so large a scale. 

The inference seems to be irresistible that, if we are to 
have a paper currency managed by a single authority, that 
authority ought to be a public ona, responsible for its conduct 
to Parliament and to the nation, that is to say, it ought to be 
a department of the Government. To issue the money which 
is to form the legal measure of value and medium of exchange | 
used to be held an essential attribute of the Sovereign autho- 
rity in every State, and it would be only to return to an 
ancient and wise rule if the British Government were to take 
this duty into its own hands, thereby making real and com- |! 
plete that division between the business of banking and the | 
power of issuing paper which the Act of 1844 professed to | 
intend, but only imperfectly accomplished. | 

The reasons of the Economist for disapproving a proposal | 
for acting upon this view of the subject are not fully ex- 
plained, but they seem to rest in great part on the assump- 
tion that only an incomplete measure is contemplated. | 
Speaking of the proposal of “ A Banker,” it says that of | 
itself in ordinary times it would make no change at all, and | 
that in a panic it would make things worse than they are, | 
that the Government would then, as now, be pressed | 
“break the Act to extend the issues of Bank notes unrepre- 
‘sented by bullion,” while a Government department would 
be less able than the Bank to control the use of such extra- 
ordinary issues. It is very true that such would probably be | 
the result of merely transferring the functions of the issue | 
department of the Bank to a Government office, leaving other | 
arrangements as they are. But this could hardly be pro- | 
posed, and the transfer to the Government of the power | 
of issuing paper money ought clearly to involve a re- 
vision of the regulations under which it is now issued, and must 
of necessity bring about an important change in the relations | 
of the Bank of England with the other banks and the com- 
mercial public. When the Bank of England ceased to have 
any public duty or responsibility with regard to the currency, 
it would be felt that it must thereby also cease to be subject 

seemed to consider themselves to have upon it for help in 
certain circumstances, and it would become avowedly only a 
trading corporation, managing its affairs solely with a view to 
the interest of its constituents. This alone would do much to 
prevent panics from arising and running the course they have 
hitherto done. It would throw the other banks, and com- 
mercial men generally, more upon their own resources, and 
make them feel the necessity of being prepared beforehand 
against times of difficulty. This would have far more effect 
than the ingenious scheme, disapproved by the Economist, in 
compelling the great Joint Stock banks to keep proper reserves 
of their own, instead of trusting so much to the Bank of 
England. This change in the relations between the Bank 
and the commercial world would follow of itself from the 
transfer to the Government of the duty of issuing and managing 
the paper currency, bat in making that transfer, by which 
national notes would take the place of those of the Bank of 
England, it would also be desirable to modify in some 
respects the existing rules for the issue of paper. The 
principle that the amount of the currency is to be left to 
regulate itself, and that its value is to be maintzined by its 
convertibility, ought to he strictly adhered to. Just as the 
Mint is obliged to give sovereigns in exchange for gold to 
those who apply for them in accordance with certain rules, so | 
the Currency Office ought to be bound to deliver notes in | 
exchange for their equivalent value when tendered to them. 
And in like manner they should be required to receive them 
back and to give bullion for them when called upon, 
Bat the expansion and contraction of the currency as 
circumstances may require by this process, might be rendered 
much easier by some regulations which would not at all 
interfere with the principle. In the first place, Ricardo’s old 
suggestion of making the paper currency convertible not into 
coin but into bullion, and not in very small sums, should be 
adopted. The true object of insisting upon the convertibility 
of the currency is to ensure its not being depreciated by over- 
issues, and this would be quite as completely attained by 
making it convertible into bullion in sums of not less than 
1,000/ as it is now, by giving a right to five sovereigns to 
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every man who asks for them in return for a 5/ note. Indeed, 
it would be more convenient to the dealers in money whose 

operations govern the exchanges to obtain bullion instead of 
sovereigns for exportation. And there would be this great 
advantage in the change, that in times of panic, and 
especially of political panic, there could be no run on 
the part of small holders of paper for sovereigns that 
they might hoard them. This alteration need not inter- 
fere with the continued circulation of sovereigns. So 
long as the nation chooses to indulge in the somewhat costly 
luxury of using sovereigns instead of 1/ notes the mint would 
be kept open, and the Bank of England and other banks 
would, for their own convenience, obtain from it the sovereigns 
they require. But this gold coinage for small payments 
would be entirely distinct from the note circulation, and its 
being so would tend both to prevent unnecessary expense in 
melting down and re-coining sovereigns, as the state of the 
exchange caused the currency to be contracted or expanded, 
and also to increase the safety of the paper currency. A 
further facility for effecting these changes as required might 
be cbtained by providing that the national notes should be 
payable in silver bullion as well as in gold. This need not 
involve the absurdity of attempting to establish a double 
standard of value: it might be provided that when bullion 
was asked for in return for national notes the bullion given 
might de either gold at the mint price, or silver at the market 
price of the day. Gold would thus continue to be our 
standard of value, but the nation and the commercial world 
would gain the convenience that would arise from the power 
of using both metals in adjusting the amount of the currency 
to the varying wants of commerce, With respect to the issue 
of notes, it would seem to be desirable that a more important 
change should take place. At present the Bank has no power 
(unless by a violation of the law) of issuing notes beyond a 
fixed sum, except in exchange for gold. The consequence is 
that when a sudden expansion of the currency is urgently 
required there are no means of effecting it with sufficient 
rapidity, and thus it comes about that in periods of panic the 
Bank is driven to apply to the Government for its sanction 
for violating the law, and this sanction the Government is 
practically unable to withhold. The Economist tells us 
quite truly that “at present both ithe public and the Bank of 
“England do know that in the last resort the Government 
“ would help the Bank by issuing a letter of licence, and per- 
“ mitting it to break the law.” The evils and the danger of 
this state of things have already been adverted to, but it may 
be added that the knowledge that in a great emergency an 
irregular and illegal augmentation of the issues of paper will be 
rescrted to, has a direct tendency to encourage both the Bank 
and commercial men in that course of conduct which is the 
original cause of panics. 

These considerations sufficiently show the importance of 
giving to our currency a greater elasticity than it now possesses, 
and of providing some means by which when necessary it may 
be quickly expanded, not by the exercise of a discretionary 
and illegal power by the Government, but according to rules 
laid down beforehand by law, and calculated to prevent the 
expansion from being carried too far. This it is suggested 
might be accomplished by simply providing that the Govern- 
ment office entrusted with the management of the national 
currency should issue notes not only in exchange for bullion, 
but, as an alternative, in exchange for the value of the noter, 
half in bullion and half in Government securities at their 
current market prices. The plea always put forward in times 
of panic for asking for extraordinary power to the Bank ‘o 
increase its issues, is that without it even commercial houses of 
undoubted wealth would be unable to obtain the means of meet- 
ing the sudden demands made uponthem. Ia such times it is 
said the best securities cannot be realised, and even the stocks of 
the British Government become unsaleable, so that even 
houses having really ample resources would be compelled to 
close their doors but for the aid the Bank is enabled to afford 
them by permission to increase its issues beyond the limit 
prescribed by law. In a crisis like this, those to whom 
help might safely and properly be given by the Bank in the 
exercise of its extraordinary power, would have little difficulty, 
under the regulation that has been suggested, in commanding 
a sufficient amount in stock and in gold or silver bullion to 
obtain the notes they would require to avert a suspension of 
payment. The power of using silver for this purpose would 
be of special value, as a large quantity of that metal is always 
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available in some form or other, If rash speculators should 
find themselves under the proposed arrangement unable to 
obtain sufficient assistance to extricate themselves from their 
difficulties, this would be only an additional recom- 

mendation of it. Nor would any sacrifice be made of 
the safety of the currency, of the strict maintenance of 
its value on a par with gold, or of its power of adapting its 
amount to the varying wants of the public, by thus providing 
for giving it an elasticity calculated to avert for the future any 
necessity for the exercise of an irregular discretionary power 
by the Government in a matter in which it is most dangerous 
to allow such a power to be used. This additional and great 
advantage would also be gained, that it would become possible 
to leave the great business of banking to be conducted on the 
ordinary principles of trade, without the need for any action 
on the part of the Bank of England for the purpose of in- 
fluencing the exchanges. Though it is inevitable under the 
existing system, it is surely a great anomaly and a great evil 
that the Bank of England should be obliged occasionally to 
raise its rate of discount, not on account of any actual change 
inthe value of money, but in order to protect itself from 
danger in its capacity of manager of the national paper cur- 
rency. The Bank may produce extreme public inconvenience 
by failing to use this power when occasion for it arises, while, 
on the other hand, its needless exercise must injuriously affect 
the interests of every man of business in the kingdom, and 
even those of distant nations. So much ought not to be left 
to the judgment of a trading company, and it would be one of 
the chief recommendations of the proposed change that it 
would relieve the Bank from an invidious and difficult task 
which ought not to be imposed upon it. 

Though it is scarcely necessary, it may be proper to observe 
that if the above system of paper currency were to be adopted 
there would be no difficulty in introducing it without inflict- 
ing the slightest loss on the Bank of England, or on the other 
banks which now enjoy the privilege of issuing notes. It 
would be both easy and proper to give them ample compen- 
sation for the privilege they would have to forego, and it 
would be exceedingly bad policy not to deal liberally with 
them. In Scotland and Ireland 1/ notes would naturally 
continue to be used, and in both these divisions of the king- 
dom there ought to be branches of the currency office to issue 
notes and receive them in exchange for bullion. 

The principles of the measure would be as applicable to 
other nations as to this country, and in those which have now 
an inconvertible paper currency their adoption would afford 
singular facilities for placing it on a sound basis and securing 
for it uniformity of value without the heavy sacrifices which 
must be submitted to in order to make such a currency con- 
vertible into coin. 

In conclusion, it only remains, in order to render the above 
proposal more clearly intelligible, to give the heads of a law 
for carrying it into effect. Omitting all minor details, the 
following are suggested as the chief provision; of an Act of 
Parliament to be passed for this purpose :— 

1. No paper money shall be allowed to circulate in the 
United Kingdom except a national paper currency which shall 
be a legal tender in payment of all debts, 

2. Gold shall remain as at present the standard of value. 
8. The national paper currency shall be managed by Com- 

missioners appointed for that purpose, who shall strictly 
adhere to the rules hereinafter laid down, and to such sub- 
sidiary regulations as Her Majesty may make from time to 
time by Order in Council. 

4, The Commissioners shall deliver notes of the national 
currency in sums of not less than 1,000/ to all persons who 
may apply for them in exchange for gold or silver bullion, or |! 
for the valve of the notes in equal proportions of bullion and 
of British Government stocks at the current price of the day. 
Provided that the Commissioners shall have power to decline, 
if they think fit receiving stock ata price higher than the 
average of the previous three months, though such average 
may be lower than the market price of the day. 

5. The Commissioners shall give bullion in exchange for 
notes of the national currency in sums of not less than 1,000/ 
when called upon. Applications for bullion must be made in 
writing one day beforehand. 

6. Gold bullion shall be given and received by the Com- 
missioners at the mint price; silver bullion at the current 
market price. The market prices of silver bullion and of 
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British Government stocks shall be published weekly in the 
Gazette for the guidance of the Commissioners. 

7. The Commissioners shall issue national notes to the 
amount of l to the Bank of England and to the 
other banks now authorised by law to issue paper. The 
amount to be issued to each bank shall be equal to that 
which it is empowered to issue beyond the value of the gold 
in its hands. The terms upon which the above issues shall be 
made to the banks to be settled by agreement between them 
and the Lords Commissioners of the Treasury. Provision 
shall be made for placing in the hands of the Commissioners 
the value of the notes thus issued by them, one-half in 
bullion, and one-half in stock. 

8. The Commissioners shall not issue any notes beyond 
those so advanced to the banks except in exchange for bul- 
lion, or for bullion and stock as above provided; and they 
shall retain in their hands the bullion and stock so received 
by them, 

9. If by reason of a fall in the market price of British 
Government stocks the stock held by the Commissioners shall 
cease to be equal in value to the notes it represents, it shall 
be their duty to purchase additional stock to make up the 
deficiency; and the Lords Commissioners of the Treasury 
shall be empowered to issue to them from the Consolidated 
Fand such sums as may be required for the purpose. But 
none of the stock held by the Commissioners shall be sold in 
consequence of its having risen in price. 

10. If at any time the bullion shall fall to less than one- 
third of the total amount of stock and bullion held by the 
Commissioners against notes they have issued, they shall sell 
stock in order to purchase enough bullion to bring it up to 
that proportion. 

11. Branch offices for issuing and receiving notes of the 
national currency shall be established by the Commissioners 
in Edinburgh and Dublin, and in such other towns as Her 
Majesty may from time to time direct by Order in Council. 

12. The dividends on the stock held by the Commissioners 
shall be applied in the first instance to provide for the 
expenses of their office, and the balance, if any, shall be paid 
to the Commissioners for the reduction of the National Debt. 
The same rule sball apply to any interest received on notes 
advanced to the banks. 

13. In England no notes for less than 5/ shall be issued, 
but in Scotland and in Ireland the Commissioners shall issue 
1/ notes also. G, 

January 6, 1875. 

BUSINESS NOTES. 

Directors AND Prospectuses.——As the Lord Chief Justice 
so well explained in his charge to the jury, the case of 
Charlton v. Hay and others should be a warning to the public 
against the temptation of abigh return for their money offered 
them in many prospectuses, and a warning to directors as to 
the heavy responsibility they are under in issuing a pros- 
pectus and conducting the affairs entrusted to them. 

As to the latter point, the exposure of the fact that the 

directors in the case, who were all gentlemen of good 

position, had on their own showing been made the 

victims of a gross fraud, and that they had been made the 

agents of obtaining money from the public for those who 

contrived the fraud, is a very heavy penalty upon all con- 

cerned, apart from the fact that the jury, by being unable to 

agree, have in effect given a verdict, which is almost equiva- 

lent to one of “not proven”’ in the Scotch law, on the point 

left to them as to whether the directors had a bond /ide belief 

in their own prospectus. Our own opinion is that as regards 
one of the directors at least—Mr Eastwick—some of the jury 
were in error, as his bona fides, whatever judgment may be 
formed on his business capacity, was unquestionable ; but 

the fact that all the jurors could not agree to excalpate him 

is the better proof of the great danger which people run by 

being mixed up in a “bad business,” even in the most inno- 

cent way. The directors have escaped here the still heavier 

a 

bond fide belief in their prospectus, but the penalty they have 
actually had to pay is most severe. Heavy as it is, we 
doubt if it would be for the public advantage if it were less 
severe. The fraud in the Canada Oils case was, no doubt, 
cleverly contrived, as it is in the natare of successful frauds 
to be, but we think the business judgment on the subject 
must be that in such matters we should mostly go by results, 
that people ought not to become directors of great undertak- 
ings unless they possess the common sense and vigilance re- 
quisite to discover in time that somehow the fraudulent 
business proposed is wrong, and that when such peopls 
have the ill-fortune to make a great blunder dis- 
agreeable consequences should ensue. There are few 
businesses into which people should be more careful of enter- 
ing than into the business of a director on the invitation of 
promoters, andif the case teaches the “ bell-wethers ’’ whom 

promoters seek out—the people with attractive names but no 
competency for the business in hand—the wisdom of distrust 
in their own capacity and the danger of relying on any 
promoter, however plausible, it will have done some good. 
We confess we are more doubtful of the public learning 
anything to help them when they have again made the large 
surplus profits on which the class of promoters prey. If the 
public had been willing to learn, they have had warnings 
again and again during the last half-century; but each new 
period of prosperity brings a fresh crop of “ new things” and 
afresh crop of credulous fools, and the cure for such invete- 
rate folly will probably be most gradual. 

PREFERRED AND Dererrep Srocxs.—The London and 
Brighton Railway Company appears about to take advantage 
of the Act permitting the division of ordinary railway stock 
into preferred and deferred, and the objection which was 
raised by Lord Redesdale when the Act was passed, that the 
division would lead to great speculation in the deferred stock 
of the companies which adopted the plan, on account of its 

extreme liability to fluctuate, has again been heard, But the 
answer to the objection is very obvious, as it must have been at 

the time, or Lord Redesdale’s objections would have been allowed 
to have weight. Itis not the business of the Legislature to fetter 
the private arrangements of companies with their own property, 

which the shareholders may think will be for their own 
advantage, merely to prevent the indirect mischief which may 
arise from speculators having a new foot-ball to play with. 
If there were any hope of stopping excessive speculation 
altogether, the Legislature would have some excuse for in- 
terfering, but there is plainly no such hope in prohibiting 
railway companies from dividing their ordinary stock as they 
please. And the ordinary shareholders have a manifest 
advantage in the division, It is a recognised fact, as shown 
by the experience of the Great Northern, South-Eastern, and 
Sheffield Railways, that the two halves of a divided ordinary 
stock command a better price than the undivided whole, and while 
we believe that this is not so wholly unreasonable as it 
seems, each of the two halves attracting a new sort of capital, 
so that there is a real reason for the increased market value, 
still, even if there were no reason in the thing, existing ordi- 
nary shareholders are acting within their right, and most 
wisely, in i the fullest advantage of the tendencies of 
the public. here is also a public advantage, as we 
have often explained, in the division, The smaller the 
variable capital, as we may term it, in proportion to the busi- 
ness done, the more likely is it that there will bea careful 
business management on the part of a body which has so 
much to lose or gain by fluctuations. Unfortunately, the 
constitutions of railway companies usually give too much 
power in the government to the non-fluctuating body—the 
preference shareholders; and our fear is that part of the 
advantage the public would naturally obtain through the 
division is lost by the neglect to give the deferred shareholder 
a power equal to his interest. 
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A Curious Case or Unsraworrarness.—-A most interest- no change had while the canal was being con- 

ing case to merchants and shipowners—Kopitoff v. Wilson structed, the shareholders would have been left at the 

and others—has just been tried in the Court of Queen’s end with a useless property. But the progress of me- 
Bench. The suit was brought by a representative of the | chanical invention has singularly favoured M. de Lesseps, 
Russia Government to recover from the defendants, who are | because there are now fleets of steamers with ‘compound 

shipowners at Hall, the value of armour-plates and other pro- | engines,” capable of going long voyages with little fuel, and 
perty which the Russian Government had shipped by the de- | by this class of vessels, which hardly existed ten years ago or 

fendants’ vessel, the Walamo, in September, 1873. The ship | more, the Oanal is: used—not to the extent of anything like 
was lost almost at the outset of its voyage, about 70 miles 
from the mouth of the Humber, and the loss, it was asserted 
for the plaintiff, arose from the improper stowage of the 
armour-plates themselves. The plates, it was stated, had got 
loose and forced out the side of the ship, and hence the loss, 
which would not have occurred if the plates had been properly 
stowed. After a long hearing of the evidence the jury came 
to the conclusion, subject to a quesiion of law in regard to 
exceptions in the bill of lading, that the loss did arise in the 

‘| way described, that the vessel was unfit to encounter the usual 
| perils at the beginning of the voyage by reason of the im- 
proper stowage, and that the unfitness was the cause of the 
loss. It avpears, however, from the report of the case that 
| the defendants, the shipowners, bad previously recovered the 
‘value of the ship in a cuit against the underwriters, and the 
| question consequently arisés—Ought not the underwriters to 
| have been able to plead “ unseaworthiness” as much as the 
| plaintiff in the present case, and so have escaped liability ? 
| We hope the reason of the distinction, if it is not a mere 
| difference of opinion between two juries on the same facts, 
| will be cleared up daring the farther hearing of the case. 

ee Ce ee 
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| Tax Suez Cana, Company on tux Lonpon Srock Ex- 
CHANGE.—It 18 an event of some interest, we think, in con- 

nection with the history of a remarkable undertaking, that 
the shares of the Suez Canal Oompany have this week been 
|admitted to a quotation on the London Stock Exchange. 
The construction of the Canal was for years opposed by Lord 
Palmerston on political grounds, because the privileges origi- 
mally conceded to a French Company were so extensive as to | 

|authorise, or appear to authorise, the establishment on 
| Egyptian territory—the highway between England and India— 
'of a French colony of some magnitude, which would be in 
| possesion of oneor two strong military positions. Lord Palmer- 
| ston’s Oppositon ceased on the firman for construciing the 
Canal being so modified as to limit the powers of the Com- 
‘pany to its avowedly mercantile objects; but the previous 
| contest left behind the impression that England was opposed 
| for selfish reasons to a great work of civilisation, because it 
would tend to destroy her maritime supremacy for the benefit 
| of Francs and other Mediterranean States. In the event, 
| however, as is now notorious, the chief use of the Canal has 
| been by English shipowners, the proportion of English 
ships passing through the Canal, being 71 per cent. of the 
jtotal. The idea that the English Government or 
people were opposed to the Canai on account of any 

fear for their commercial position was, in truth, a baseless 
| imagination of the continental mind, which totally miscalcu- 
| lated what the commercial effect of the Canal would be. 
|The promptitade with which English merchants and 
| shipowners prepared to use the Canal as soon as it 
| was about to be opened was the best proof that they at least 
| never had any thoughts of its leading to their displacement by 
| foreign rivals, and their continued use of the canal subse- 
quently proves that they were right. It is this undertaking 

| which is now to be domesticated in England, after having been 
exclusively owned in France and Egypt, and we have no doubt 
much interest will come to be felt in it on account of its great 
utility to English trade. In respect of the present causes of 
the value of the property, the history of the company is, 
moreover, as remarkable as its political history. M. de Les- 
seps’ original calculations of profit were, no doubt, gross 
delusions, The canal was planned at a period when the 
principal use contemplated for it was by sailing vessels, for 
the only classes of steamers then known were so costly to work 
that they were not to be counted on in any numbers. 

———— 

| 

M. de | justice. 
Lesseps calculated in these circumstances that the annual | 
tonnage using the canal would run up to 6 000,000 tons, and | 
in this there was a double error. 

annual tonnage between Europe and the East, instead 
of being 6,000,000 tons, was barely 3,000,000 tons. If 

As has since been’ proved, | 
it bas not answered for almost any sailing vessels to | 
use the canal; and just before the opening the whole | 

6,000,000 tons, but still to a moderate extent, the total 
annual tonnage being now over 2,000,000 tons, with every 
likelihood of increase. The Canal is consequently a growing 
property. and the 500f shares are now quoted on the Paris 

ourse at about 580fr, or about 17 per cent. premium, 
though, of course, we give no opinion, without a fuller statement 
of our reasons, as to whether this particular quotation is justi- 
fied, On this head we may take some credit for the accuracy 
of ourown predictions. When challenging M. de Lesseps’ esti- 
mates, just before the opening of the Canal, we pointed out that | 
instead of a tonnage of 6,000,000 tons annually at the opening, 
the shareholders would be very fortunate if they had 1,000,000 
tons, but owing to the existence of steamers with compound- 
engines, the Canal would, in time, come to be largely used.* 
Already, at the end of five years from the opening, this condi- 
tion of affairs is beginning to exist, the tonnage using the 
Canal in 1873 being 2,085,000 tons, while there is a steady 
improvement. The annual receipts from tonnage alone, exclu- 
sive of about 80,000/ additional from the company’s domain, 
now amount to about 1,000,000/, and the working expenses 
including debenture interest to about 700,000/, so that nearly | 
5 per cent, is already earned on the shares, which is a very 
good position for a company with an absolute monopoly, a 
certainty of growing business, and comparatively small work- 
ing expenses, to possess. For the information of our 
readers we may add that the shares admitted to quo- 
tation are 400,000 of 500f, or 20/ each, making a share 
capital of 8,000,000/; but there is a prior debenture 
charge of 4,000,000/, with an additional amount of about 
1,280,0007 borrowed on the security of the shares of the 
Khedive of Egypt, about } of the total. Last year also 
some years’ unpaid interest coupons on the shares were 
funded and are to be redeemed with interest out of future 
profits, but we do not know exactly what this charge 
amounts te. The Canal itself cost several millions more 
than the above sums to construct, or about 16,000,000/ 
in all, the Egyptian Government having paid a large indemnity 
to the Company when the latter surrendered some of those 
privileges originally granted, in which it was thought lay the 
political dangers which Lord Palmerston sought to avoid. 

A Cvriovs Cnarce Acaryst. tHe Norrn-Eastern Com- 
pPANY.—We receive from a correspondent at Newcastle—whose 
letter, however, we need not print, as it has already appeared 
in a coutemporary—a long complaint against the directors of 
the North-Eastern Company for sacrificing the interests of the 
ordinary shareholders by their mode of raising the new capital 
now required. It is also complained that the directors did 
not give proper notice of the terms they were going to pro- 
pose; but if the complaint of unfairaess is itself without sub- 
stance, the charge of not giving proper notice will probably be 
thought little of. It seems to us that the unfairness, if any, 
is most infinitesimal. The complaint, in effect, is that by 
issuing the new ordinary stock at 50 per cent. premium 
instead of at par, the directors give to the present ordinary 
shareholders a smaller return than they would otherwise re- 
ceive a few years hence, when the holders of Hartlepool and 
other stock, amounting in all to about 800,000/, which have 
now a preference of some sort, will rank as ordinary share- 
holders. The amount which the present ordinary shareholders 
will thus “lose” annually is computed at 2,416] per annum, 
on the basis of the dividend being 7} per cent. per annum, 
which is under the present rate. But the obvious reply is 
that if the directors bad not iseued at a premium they would 
have been doing the Hartlepool and other holders an in- 

The latter might indeed argue with some plau- 
sibility that, on account of their eontingent or deferred rights 
to become ordinary shareholders, they were entitled to a share 
in the new allotment; and if they do not get a share, the 
least the directors can do is to issue the stock at as high a pre- 
mium as the market will readily bear, so as to prevent the 

* See Economist, Sept. 4, 1869, 
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present ordinary shareholders from simply putting in their | 21,000,000/ is something like 2 cent. annum, 
pockets an enormous present bonus at the sacrifice of future | which is a very small, if not an iavteitia sum to deduct from 
dividends, in which the deferred shares have as good a right | a dividend of 8/ to 9/ per cent, The complaint is a very odd 
to participate as they. The grievance is, moreover, most in- | one to make, and it would be a good thing, in our opinion, if 
finitesimal ; in this way, that 2,400/ a year for ever on | shareholders had never anything worse to say of their directors. 

THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and Fe bruary 20, 1875 :— 

REVENTJE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Budget 
Estimate Tora. Excarqcrsx Isecks 

EERE or SNS 
Same time last year 1874-75. | To Feb, 20, 1875. ;Sametime last year 

owe ee ED —_—_—_.hoOO Oe or 

Balance on Yet April, 1874— £ EXPENDITURE. £ £ £ a Se 
Bank of England eer eeeseeecenoees +2° 000 25 509,050! 571,490) 

Bank ef Ireland eeeeereseseeceeseeees v1.45 i a. } * 
Interest of Debt... 

| Other charges on 
As stated in 
the 

A LT CT A A nee 

i 
11,992,705|) ‘Consolidated Find) "* Budget. (| 1 580,000 1,497,200 1,500,935 

REVENUE. a Supply Services, as per Appropri mamene i } 
See ee eeeeeeeeeeeneseneeeeseseesenees tien DAR. dtinscréiiiiinee ited 38,654,887 (40,796,778 

Excise........ SERA eee ERT ES eee eee eOReeee oe } | } 

Spuitinapadeadendpinnabbestous ecovee 10, 
Land Tax and House Duty......00---| 2,360,000 * Including the additional Ter- 
EMOOMS TAX cncreccceccessorceccevesececes 3,960, minable Annuity referred to in i 
Post, OM06.......c,orereceseerere the Budget, 
Telegraph Service esos] 1,250. i } | 
Crown Lands ..........ccssese-seeeees 375, 
Miscellaneous, including Interest on } 

Public Loans........c00« ponveenensed 3,950, 
> } } SSS en —E 

ReVONUC ccrcoresesssesssseseerersee  |74,425,000 65,687,776) 66,300,956 | EXpeuditure ccocccreeeseeee-| 74,084,000) 165,661,197 (87,878,203 

OTHER RECEIPTS, OTHER PAYMENTS. * | 
Advances under various Acts, repaid to th | Advances under various Acts, issued from the, | 

BPUIIOOS, cnestsriniereistenanesetninncapanneeetnens 1,547,612 1,930,009) RSOGIG cise cscnsncsnch nlbieckitiminidnteiaatel | 2,990,637; 3,052,108 
Money raised for fortifications and military | Expenses of fortifications and military barracks, 600,000) : ‘ied 

DASIROEN, . Jo cesciscievecsss we svovecences re 000 oo | Exchequer Bitis paid off .......... sorsccesacncenase | 170,2u0) 279,800) 
2,147,612 —-——-|_ 1,930,009)| Surplus income applied to reduce Debt ...... ' 605,186) 3,495,982 

i ———- 4,366,023 6,827, 
* Including 652,0002 and 148,000/ respectively repaid Balances on 20th February, 1875— ors 

to Revenue out of Telegraph Loan, and not included | | Bank of England ........ enveccoses wenceosoonecesa 4,188,539) 4,488,040) 
in the Budget Estimate for 1873-74. j | Bank of Ireland ......... erececcseceses eosencccecece | 1,062,483 1,029,517) 

\————| 6,261,023 | 6,817,557 
| i oan aceiaaitieaimeniiies 

Teotale: ccccoccosesercnsescccncccoscccssccccesencssoesne \75,278,242) 80,223,650) / Debs’ cesccecesiciscenceqeseneccene: sncevtephe soseeees | 75,278,242 120,223,650 

The following are the Receipta on account of Kevenue| The Exchequer issues of the week on account of expen- 
during the week ending February 20, as compared with the 

enema Ctl CY: LO CL: TY Ae LL OLE LE LON 

, diture were 630,000/, viz. :— 
corresponding week of last year :— £ 

SER ye aeaee Rabanne di. 8282s oo ices slo 50,000 
week mar "187 . Other charges on Consolidated fund ............... nil. 

oar 5 ; ; Supply services (including Telegraps services) 580,000 

QumtNlh ciciscclinliceisbediicces 388,000 ...... 398,000 630,000 RnebRisiivecsidthoocibtatseins . 783,000 ...... 789,000 36 
Stamps ....... saeeeee eeneeeeee 218,000 ...... 189,000 During the week the cash balances have increased as 
Land Tax and House Duty 300,000 ...... 305,000 8 
IDOmO AR rccresicoceccenneesen 873,000 ...... 470,000 follows :— 
Pont: Oise ..ccccsasroacsepecves 80,000 ...... 100,000 Bank of Bank of 
Telegraphs........ genecetebes ce 40,000 ...... nil. England Ireland. Total. | 
Crown lands ...... pdbnnnina ai nil. Sleds nil. £ £ £ 
Miscellaneous... ........ cosnse 38,350 ...... 42,725 Balances or Feb. 13 ..... voee 2,916,603 ... 854,086 .... 8,770,689 | 

Total 2 990.350 350 2 293.795 a= Feb. 20 ......... 4,188,539 ... 1,062,483 ... 5,251,022 
0 SOO veeeeseeesseee . 3eaUsu eeeeee 2y 4 sev aici niiltiiamtina imitates wes 

The total receipts of the previous week were 2,333,791/. Increase .....+. senate 1,271,936 ... 208,397 ... 1,480,33 | 

|| 

. . ; t e t e f e 
Saretan Correspondence. J SUMArie seeseeneene svssescsreeee 6)485,068 52 x. 13,707,440 92 4. 7,828,770 93 

See LE EOE eee acer «+. 3,426,058,843 11... 3.494,726,081 67 ... 3,348,989,616 42 
CREDITOR. . t 

Cash in hand and in branch f e c € 
FRANCE. cod perl 1,486,302,320 97 ...1,476,253,575 66 ... - 933,716,885 40 

(FROM OUR OWN CORRESPONDENT.) ements paie etn. 273,588 22 ZLO,LLA 21 ove 874,006 36 
° ommercial bills discounted, 

9 NOL Yet AUC... ..ecerseeaee sees 399,217,123 51 4. 420,308,563 60 ... 459,692,935 60 
Paris, February 25. {| gonds of the City of Paris... Ae zs sim vie 30,290,938 10 

The returns of the Bank of France for this week, last ean ears 827,062,500 © .. 827,062,500 0 .1,027,327,500 @ 

week, and for the corresponding week of last year, are a8 | June 2, 1873)... ee ‘i vn 
Commercial bills, brancn : 

follow :— - Sake attntishamadipineals esi 325,786,118 0 ... 369,774,799 0 .. 518,407,920 0 
EBTOR. Advances on deposits ot i 

Feb. 25, 1875, Feb. 18, 1875. Feb, 24, 1874. | ee SEB 22.061 poe ° oom 24,176,600 ° £736,500 $ 
f ¢ tf c e 7H DATES ...cee , , one ' + eee y ie 

Capital of the Dank... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 | Do in French public 
Profits in addition to capital BOCUTILICS. .. cevececescccee 26,590,600 O-. cm 33.580.700 @ ws ee . 

(Art.8, Law of June9,'57) 8,002,290 89 .. 9,002,299 89 «. 7,061,154 43 Do by oranch banks...... 18,637,050 0 .. 20,280,950 0 . 16, 
Reserve of the bank and its Do on raiiway “shares itn aamanee..6 
Dranches ......+ss000 seseeveoeene 22,106,750 14 ... 22,105,750 14» 22,105,760 14 and Cebentares....re 16,583.100 @ ..- 17,878,200 0 we 46,208,50 

Reserve of landed property. 4,000,000 0 4,000,000 0 .. 4,000,000 0 Do by branch banks...... 14,708,900 0 . 14,916,600 O ww. 15,208,050 @ 

TOSOTVE weennssseeerseneee 24964200 97 ... 24.364,209 97 ... 24,364,209 97 Do on Crédit Foncier . ‘ 
otes in circulation.......ss-0 3/575,866,900 Os. 2,696,237,440 0 +» 2,700,131175 0} | ont snitenstise ae : os —_ > dive — : 

Bank notes to order, receipts Ceeeroseessee hy eon '" oon . 

Do to the State (Con- 
Se eee ce: CARE ne: NE: ot, PY vention. June10,1857) 60,000,000 0 .. €0,000,000 0 ... 60 0 
creditor 114,563,209 24 ... 111,643,003 28 ... 131,185,113 96 | Government stock reserve... 12,98),750 14 « 12,980,750 14 ww» 12,080,750 14 

Current accounts, Paris... 417,128429 0 ... 446756837 7 .. 204168709 33 Do disposanbesiscecvesseee — 67,350,613 82». 67,350,613 82 “a. “67,306,733 31 
Do branch banks... 37,448,344 0 ... 49,033,813 0 ... 21,692,996 @ | Rentes linmobilisées (Law ae 

Dividends payable ....000 3,151,278 0 «. 3,427,263 0 ww. 3,191,920 0 of June 9, 1857). ..... evossse 100,000,000 0 0 100,000,000 0 .. 100,000, 
Interests on securities trans- ee ee th 
ferred ba a pro- 

Dictmeen a i SAE ET OO | ry eenliiuna.. SC Teles 3 Gee os 
rests ........ 7,610,745 63 7,168,582 30 . 13,245,985 51 | Expenses of management ... 491,238 22 ... 409,660 27... 464,566 10 

SPCR COR eee eR ORE eee ee , » oe , 7 Em loy of the Special 

Rediscounted the last six P 
MONTHS cesvcciccresseesesssecee 9,521,151 63 . 3,621,151 63. «6 6,138,704 92 Reserve .,..00ee drowceesganeoute 24,364,209 97 .., 24,364,200 97 ase tie om 

Bills not dispomble re 1,911,968 34 sc 1,983,280 18 so» 2,806,812 13 | Sundries .-rersrersseerees cosveccese «© 6,802,846 26 ... 5,500,912 0 ace 

Reserve for eventual losses | aaa eae ae Se eciiiate a 
on prolonged bills eoeoeseee 6,552,399 65 oo 6,552,399 65 one 6,626,299 65 Total SARS eT EEO SOOT ORCeFEED 3,426,658,843 ll +o-3,494,726,081 67 ood $,348,988,616 S2 
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The above return, compared with that of the preeeding week, 
exhibits the following changes : — 

: Seman. francs. 
Treasury Account ..........csscsseereere iieeataiinin 2,919,305 

a isa nn cen ep sicahontbemeet 10,048,754 
DeEcreass. francs. 

a ccminienil es» 10,370,640 
ETUOPGUNORINS  ceccsssonsencsocsens sosenccnsteooes 41,213,877 
I dd iti cilatniss ots seen eninaanin i unekaibiniaental 56,575,121 

The advances on bullion have also decreased by 2} mil- 
lions, and those on Rente by 8 millions. 

Although the end of the month is approaching the supply of 
trade bills remains limited, and, benefiting by the abundance 
of money, are now taken at 3 per cent. for paper of all dates. 
The demand for money, however, promises to be active at the 
coming settlement on the Bourse, and many buyers are 
already carrying over their purchases in anticipation of higher 
rates later, if the settlement proves as heavy as expected. 
The cdntango for the Five per Cents. is 35 centimes. The 
foreign exchanges, although favonred by the amount of 
money unemployed, are generally weaker ; bills on London at | 

| for the wool sales. The rise in the value of paper on 
Amsterdam continues, and, even with the advance of 14 per 

, cent. in a few weeks, bills are not to be had, and the rate of 
2134 per 100 florins at three months is almost nominal. 
‘Exchange on Berlin and Frankfort is quiet at 121} to 1214 

| the 100 marks. The improvement in Italian paper has made 
a progress, the discount being’now reduced to 8 to 84 at 

| sight. 

| After a sharp reaction on Tuesday, when the rate of 102 for 
the Five per Cents. was lost, the market recovered its stability, 
and to-day’s closing price is an advance of 38 centimes on last 
Thursday, but a fall of 32c on the highest quotation of the 
week. The fall was due to realisations and the absence of the 
support lately given to speculation by purchases for invest- 
ment, which have diminished considerably. The demands 
through the Receivers-General amounted, in the week ending 
yesterday, to only 203,000f of Rente. The passing of the 
Constitutional Bills being now beyond doubt, the effect has 
been discounted, and the final vote will leave the market un- 
affected. At this moment the probable composition of the 
new Ministry is the chief subject of interest. M. Léon Say is 
mentioned as likely to return to the department of Finance. 
This appointment would be well received by all parties, his 
success in directing the operations for the payment of the 
indemnity having given him great authority in all financial 
uestions, while his position as reporter to the committee on 

the Budget for the last two years has continued his practical 
acquaintance with the working of the department. 

Of the foreign stocks Italian shows great firmness, the 
rate of 69.90 ex-div. reached at one moment this week, being 
the highest point yet attained. Turkish securities are all 
heavy, the rate of 43 for the Fives being with difficulty main- 
tained. The bonds of 1873 are in better demand at 279, 
being strengthened by the approach of the drawing for 
redemption. Spanish Resuslar ~~ recovered after falling 
to 22. Egyptian bonds are weaker; those of 1870 at 415 
after 420, and those of 1873 have lost 2f 50c at 397f 50c. 

/| Banking ccmpanies are firm, the Credit Mobilier and Franco- 
Hollandaise still taking the lead; the former have gained 
25f, and the latter 47f 50c at 630. Ottoman Bank shares have 
lost 6f 25c at 693f 75c. The new City of Paris bonds are at 
12f premium. 

The returns of the railway companies for the fifth week in 
the year are excellent, the receipts on the six networks 
exceeding by 1,280,000f those of the same week in 1874. The 
South Austrian Lombard line has also an augmentation of 
178,000f. Each of the six French companies, both old and 
new networks, have participated in the improvement. The 
Minister of Public Works has presented to the Assembly a 
Bill to concede to the Southern Company nine extensions or 
new branches, in all 185 miles. When executed a second line 
will be open between Bordeaux and Montpellier, and direct 
communication between Agen and Tarbes. Railway shares 
have improved from 5f to 15f, Western being the only 
exception. Suez Canal shares have risen 27f 50c, and derive 
additional strength from the new market open for them in 
London. Messageries shares are at 615, and Transatlantic 
Company at 235. 
account :— 

Feb, 18. Feb. 25, 
f c f c¢ 

TI ii ila ewan G4 774 ceocee 64 85 
EA ER ee a 102 07% ...... 102 45 
Morgan Loan (cash)............... 532 50 ..... - 532 50 

jaiseusecdilbesisdddbtnpbncrscseos oP: Se Sus OO OO 
Ottoman Fives .......00..-ccscccese 48 35... 43 10 
Ottoman, 1869 ..........ccccececece ee: @ - tcasea 295 0 

a BIEL: seule 101 
Spanish Exterior ..........s0s0000 a 22 

THE ECONOMIST. 

| 
. 

Subjoined are to-day’s prices for the 

[Feb. 27, 1875. 

United States 6 per cent.....+.+. 104 evonse 108 

| sight, after reaching for a moment 25f 174, have declined io | loan of ten millions sterling in Treasury Bonds at a long date. 
| 25f 16; short paper finds buyers in view of the requirements | The Messager de Paris now states that it has received communi- 

Peruvian crecserererssreccereessenes 
Honduras .....ccecssesserescssseeces 206 sevves 
Bank of France (cash).........++ 3883 75 ...000 8895 0 
Uomptoir d’Escompte .....-s00006 562 50 ...+- 
Credit Foncier ........0.sesveeseees 895 0 cesoee 902 50 
Credit Mobilier ..........cceerssees 470 0 seeeee 495 0 | 
Sociéte Générale ...........++++++« 558 75 ws. 
Banque de Paris et des P. B....... 1155 0 assess 1168 75 
Parisian Gas ........ oe eoceevecees 900 0  ccooce 918 75 

WahUR coscsssctshisssisirnainsvone oc OO ene 
ROI dcsicaitiessioueeneicnese 583 75 ...... 540 0 
Paris-Mediterranean  ....0s...0+. |) 2 926 25 
Southern .......c0ccerseeseernre ccvece, O80 © eevee 665 0 
South Austrian Lombard....... co 298 15 .nenee 300 0 
Saez Camal.....ic.s.cccscssssccecccses 557 50 ..o.ee 585 0 

A telegram from the Egyptian Minister of Finance was 
communicated at the end of last week to the Paris journals by 
Defoer Bey, contradicting officially an alleged rumour of a 

cation of a despatch from Cairo, from a trustworthy source, 
affirming that the Egyptian Treasury has obtained an advance, 
not of ten millions, but of seven millions sterling, from the 
Anglo-Egyptian Bank on bonds at 16 months’ date, 10 per 
cent. interest with commission in addition. If this latter 
statement is correct, the duplicity of the Egyptian Govern- 
ment will not tend to improve the credit of Egypt in France. 
With respect to the pretended rumour, nothing had been heard | 
of it until Ismail Saddik took the trouble to contradict it. 

The idea of establishing an International Chamber of Com. | 
merce in Paris, which I mentioned some time back as having | 
been started here, has not been abandoned, notwithstanding 
the obstacles which such an organisation appears to encounter. | 
A step towards an ultimate realisation of the scheme has even | 
been made by the appointment of a committee of foundation, | 
which includes among its members MM. Michel Chevalier, 
Wolowski, Leroy Beauliex, several deputies and manufac- 
turers, the Secretary of the British Chamber of Commerce, 
&c. Independently of the peculiar jealousy in commercial 
matters so often exhibited in France, and which was mani- 
fested so strongly when the treaty of commerce with England | 
was concluded, a serious difficulty is presented by the law 
which interdicts even the French Chambers of Commerce to 
meet, correspond, or enter into communication with each |} 
other, excepting through the Mimstry on which they |! 
depend. or that reason, or under that pretext, 
the Presidents of the local Chambers of Commerce have ‘dee 
little support to the project in question, not daring to brave 
the law. The prohibition is almost obsolete, and I have no 
recollection of it ever being enforced, but the law still remains, | 
and until repealed the creation of an institution which would : 
be the complete negation of it would not be possible, or would, | 
perhaps, be the signal for drawing this rusty arm from the | 
arsenal of laws fallen in abeyance. The only motive for 
retaining such a legislative disposition is a fear that the | 
Chambers of Commerce might be converted into a wide- 
spread political association, but the experience of the last half 
century has shown that such apprehensions are unfounded, | 
and that there is no danger of men, who from their habits and 
occupations are the least likely to be attracted by abstract | 
questions, preferring them to the discussion of their | 
material interests. It was rumoured some time back | 
that the present Minister of Commerce was disposed 
to permit, or even to favour the meeting of an 
annual Congress of the French Chambers, but nothing 
has since been heard of the project. The Minister has, per- 
haps, become alarmed at the rashness of his own idea, or it 
has gone the way of so many other good intentions. In any 
case, although the Government are willing to permit the law 
to slumber, they have always resisted the abrogation of it 
when urged upon them by individual Chambers. With the 
treaties of commerce about to expire in 1877, the moment is | 
opportune for an international association in which the repre- 
sentation of all interests might be centralised. The adoption 
of a general system of measurement for yarns, &c., perhaps 
the metrical —_ as recommended by the Vienna confer- 
ence, would facilitated by such a body. ‘There would 
certainly be abundance of occupation for it. 

The following is the value of the foreign trade of France in 
January last, compared with the same month of 1874:— 
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lports. 
1875. 1874. 

francs. franes. 
NG AE D008. cccninctbinndicccavic 54,965,000 ...... 71,699,000 
Pe IID | cccccccccckntcdbsssvess 168,748,000 ...... 180,779,000 
ENON |. .ccrcktnctba Metslbeccs 33,551,000 ...... 28,829,000 
CEROE RONG. ac irecscizctctibtaiecaccte 10,453,000 ...... 12,715,000 

a smeeilaichni iba 

267,712,000 ...... 294,022,000 

ee 



11,828,000 

290,238,000 206,932,000 

The foreign trade of the month, although showing a falling 
off from December, when the imports amounted to 302 
millions, and the exports to 370, nevertheless contrasts 
favourably with January, 1874. The te trade shows 
an increase of 57 millions, while the exports, instead of being 
86 millions less than the imports, now exceed them by 22 
millions. The augmentation in the exports has been in a 
great measure obtained by manufactures, which increased by 54 
millions, or more than 50 ed cent. Textiles, yarn, and 
tissues have been jally favoured, having risen from 40 
millions in 1874 to 76 millions this year. The importations 
of corn and flour diminished from 26 millions to 14 millions, 
while the ee. from under 6 millions, increased to over 23 
millions, ing a difference of nearly 30 millions in favour 
of 1875. The exports of raw sugar increased from 9} millions 
to 11} millions, and of raw sugar from 4 millions to 11. 

The declared imports and exports of gold and silver in 
January, 1875, were as under :— 

eeereeeee seseeree ay Reg VV seeeee 

Imports, Exports. 
francs. francs. 

Gold bullion ..........sesc008 16,538,900 ...... 245,000 
Gold coin stbatereeeeseneeeeees 52,384,720 ...... 1,459,200 
Silver bullion citeselibniainte 5,421,922 ...... 1,997,160 
aE QO skits ernenaiinsi 17,610,500. ...... 2,039,300 

90,906,042 ...... 5,740,660 

The largest importations of gold bullion were from the 
United States, amounting to 13,748,000f. The importations 
of gold from England were 1,914,500f of bullion, and 16,035,840f 
of coin. Of silver coin, nearly two-thirds, or 11,364,100f, were 
received from Italy. Compared with the same month of 1874, 
there is a diminution of 52 millions in the importation of 
specie. The decrease is in silver coin alone, the other items 
showing an augmentation. In January of last year silver 
coin to the amount of 82 millions was received from Germany. 
Those imports have now fallen to about half-a-million, 

The administrative element in the Superior Council of Com- 
merce has just suffered a defeat on a question relative to the 
exercice of the sugar refineries. That body has been for some 
time past engaged in drawing up regulations for the manufac- 
turein bond which is to commence in July next. M. Teisserenc 
de Bort presented a report recommending that the accounts 
for the collection of the duty should be based exclusively on 
the returns of the entries of the raw sugar, strictly watched, 
and the deliveries of the refined article, verified by an annual 
inventory ; but that the work in the interior of tne manufac- 
tories should be free from all control or inspection. The 
Under Secretary of State at the Ministry of Finance, and the 
Director of Indirect Revenue opposed this exclusion of the 
excise officers from the refineries, and persisted in claiming 
the right of drawing up inventories of the sugar in 
the different stages of manufacture, and of overlooking 
the work. The Committee refused to give way on the ques- 
tion of the liberty of manufacture, considering that it would 
be sufficient for the excise agents to keep a watch on the 
movements of the workmen outside the refineries. The report 
was voted by a large majority. The delegate of the Ministry 
of Finance has since refused to discuss further all questions 
of detail relative to the refining of sugar in bond, declaring 
the protection of the revenue to be impossible under those 
conditions, and threatening to appeal to the Council of State. 
A divergency has also arisen in the Superior Council of 
Commerce between the Ministries of the Colonies and of 
Finance relative to the right of the colonies to tax goods 
from France. The Minister of Commerce wishes to limit 
that eee to certain specified articles, and claims a right of 
veto for the Home Government. The delegate of the Minister 
for the Colonies protests against the question being raised 
on the ground that it has already been decided in favour of 
the colonies. 

; The suit of the Ottoman Government against the Comptoir 
d’Escompte, Baron Hirsch, &c., came on again yesterday 
before the Civil Court of Paris. The pleadings having ter- 
minated, the representative of the Procureur of the Republic 
presented his conclusions, which were unfavourable to the 
furkish Government. Judgment was deferred for a week. 
A subscription for 54,000 bonds of the Credit Foncier of 

Russia, opened last week by the Comptoir d’Escompte, was 
covered ten times. The price of issue was 4124f for 500f, 
sg 25f, the loan to be paid off by drawings in 54} 

The National Bank of Credit issues this week 20,000 bonds 
500f nominal, of the Madrid Gas eeeee, at the price of 
400£, paying 25f interest, and redeemable in forty years. 

cr 

————— 

demption in ten years. 

The following are the latest of the 
markets at Havre per 50 kilos (1 ewt), paid :— 
Corron.—The Syndicate of brokers, in the price current 

at the end of last week, raised the Brazil uce from If to 
the Peruvian from If to 5f, leaving the others wi change. 
present rates for the current sorts are: New Orleans low ; ; 92f 
95f; good o , 89f; Georgia, same sorts, and ; 
Pernambuco fair, 95f; Sorocaba, 91f; Oomrawuttee fair, 3 
Tinnevelly, 68f; Bengal, 50f. Sales last 5,978 bales; 
portations, 22,474. Stock, 128,440, of which 64,900 from the United 
States, against 133,930 and 96,180 at same date last year. 

Correg (in bond).—Hayti, 106f; Gonaives, 110f; Rio, 95f 50c; 
Capitania, 94f; Bahia, 93f. Sales last week, 4,060 bags; importations, 
12,332; stock, 124,873, against 120,395 in same week last year. 

Hipgs.—-Buenos Ayres dry ox, 152f 50c ; Rio Grande salted ox, 86f ; 
Monte Video, 80f ; dry heavy, 127f 50c. 
Woor.—Levant unwashed, 152f 50¢ ; Monte Video, 172f 50c to 2408 ; 

Buenos Ayres old, 160f ; new, 192f 50c to 210f; Entre Rios new, 240f; 
African, 162f 50c per 100 kilos. 
TaLLow.—La Plata ox, 52f to 52f 50c; sheep, 50f 50c. 

Correspondence. 
THE CASE OF SMITH v. SORBY. 

TO TRE EDITOR OF THE ECONOMIST. 
Srr,—As some misconception has arisen as to this case, 
recently reported by you, permit me to state that, owing te 
the elevation of Mr Field to the Judicial Bench, and to other 
unforseen circumstances, all three of the learned counsel wh> 
represented me at the trial of this cause at York were absent 
from the Court of Queen’s Bench on January 30 last, the 
second day of the argument on the motion for a new trial, and 
from this cause the version of facts, given by the learned 
counsel for the defendant, although erroneous in most im- 
portant points, was permitted to pass unchallenged. 

It would be improper for me to discuss the details here, as I 
shall seek the earliest opportunity of bringing the matter 
again to trial. Till then T nat ask your readers to be good 
enough to suspend their judgment.—I am, Sir, your obedient 
Servant, AtpHeEvs SMITH. 

Derby, February 24, 1875. 
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alien nn il eae TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 

communications. 
Communications must be authenticated by the name of the writer. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 24th day of February, 1875. 

ISSUE DEPARTMENT. 

AN te ERA 

SRE ROT RD TE ERI 

Notes issued....... «see. £85,197,770 |} Government debt...... £11,015,100 
Other securities ...... 984,900 i 
Gold coin and bullion. 20,197,770 
Silver bullion ......... eee " 

35,197,770 85,197,770 
BANKING DEPARTMENT. Oy 

Proprietors’ capital... £14,553,000 | Governmentsecurities £13,603,784 ; 
Read ssicocccsccosescnsese 8,384,534 | Other securities ...... 18,185,042 
Public deposits, in- Civscicesoccocenantons 9,820,405 i 

cluding Exchequer, Gold and silver coin... 866,918 :F 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 
Seven-day and other 

bills 

6,676,983 | 
17,559,329 

303,203 

42,476,149 | 42,476,149 
Dated February 25,1875. 8. 0. GRAY, Deputy Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
L&ABILITES. . 

Securities .........+00006 
25,680,568 } Coin and bullion 
6,676,083 

17,559,329 

Circulation (including 
bank post bills) ... 

Public deposits 
Private deposits 

49,915,980 53, 
The balance of Assets above Liabilities being 3,384,534, as stated 

the above account under the head Rest. 
in 



FRIDAY NIGHT. 

those of last week 

Bankers’ Clearing-house, February 25, 1875. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
24th February, 1875 :— 

| Circula- | 
tion, San ent | | Securities | 

| | 
| 

Date. ee Bullion, | Deposits. in Banking) Reserve. ee 
| Departront 
| Bills. | eee toe eae ad 

£ | ee Sap tg ‘se | © 
ee I recent | 26,883,955, 20,201,674. 21,873,761! 31,073,213, 8,817,719! 5 

OD pvpsanaciia | 25,893,105) 20,124,114| 22,302,355) 30,990,813 9,291,009, — 
Dec, 2 sesssterin| 26,311,440) 19,951,345) 22,471,337| 33,792,317, 8,639,905, 6 

Oi staal 25,686,325, 20,316,262) 21,369,321| 29,711,084) 9,629,937, — 
16 sesssssee «| 25,657,735) 20,837,155) 22,526,200| 30,091,261) 10,379,420 
2B sevsersessec| 26,813,775) 21,024,025) 22,812,085) 30,545,489, 10,210,250 — 
80 sersssesenee) 26/141,680, 21,402,793) 26,496,261) $4.056,000 10,351,263 — 

a See | 26,620,775) 22,085,311) 25,853,033) 83,538,823 16,464,596 5 
13 cevceceseeve} 26,280,755) 22,233,624, 23,913,493 31,170,793, 10,943,869 4 
$0 caecum .| 26.202,800 22,524,638) 23,600,404) 90,506,332) 11,321,838 — 
OD: steternaten’ | 25,825,615 22,756,124) 23,551,408| 20,836,242) 11,990,509, 3 

Pai *S* acnisil | 26,370,505) 21,220,025 22,431,994| 90,921,829 9,849,620; — 
OO ate 25,919 935, 20,752,957) 22,687,641) 31,146,323, 9,833,022) — 
OF céeeectins | 25,663,120) 20,962,992! 24,261,388) 32,305,275! 10,199,874 3k 
_ ne 26,377,365 21,064,638 24.235.412' 81,788,826" 10,687,323) — 

Bubjoined isourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
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In 1872, the supply of bills was large, but rates in the 

money market were easy for the moment. Firmness, without 
much speculation, characterised the stock markets. 

£ £ In 1873, money was in demand, partly in anticipation of 
Circulation (excluding Bank Post Bills) vee aha 285,755 | bills falling due to the large amount usual on the 4th of 
Public deposits SORA eee RED OR eee Ree enneeeeeee 80,003 eeeceeeee 505.9 9 March 

OUbor Aepodits .... ..00....0esrcrsceseseersere- ae” dale 5,97 , : : 
Government securities ................. a COOP S sicccscs = In 1874, the dulness of trade and scarcity of bills on that 
GEE SUORTIIIGD occnccsccecscccroccccsceocces one eee eeeeee 615,199 account, as well as a remarkable absence of finance Paper, 

—- Covers eeeeerescsereeseneess peoveresecce 201,696 eeccecece 40.301 made the employment of money difficult. There was no 

Ree I asin CE 2" | continental demand for bullion. "The stock markets were de- 
The following is the official return of the cheques and bills pressed, notwithstanding the abundance of money seeking 

elesred at the Bankers’ Clearing-house :— investment in the higher classes of securities. 

Week ending Week ending Week ending The account of the Bank of France for the week ending 
Feb. 24, Feb. 17, Feb. 25, | February 25 shows the following changes :— 

ray 14,565,000 14:731,000 pa ee ee eee es 
eee eee eeeeee £16,967,006 eeeee £ , 65, ereeee £ 4 2 , ETS, 

: 16,476,000 fe 5 49,139,000 oe 15,456,000 REE scctcernacnanseanuinntbeosesess 59,452.000 ... 69,050,000 ... 402,000 ... oo 

Saturday 15,733,000. °..... 28,790,000 ss... 17,007,000 | Tremry bender, SaaeRON sea 
Monday ........+00 16,349,000 . 20,184,000 Saas sii LiaBILITIES. ‘ sos * seonatie 
Tuesday ........... . 15,977,000 ..... . 18,832,000 ...... 287,000 | Notes .......eercererseseeersvees 03,387, eee 103,795, ose wee one 408,000 

| Wednesday........ 15,878,000 ...... 18,892,000 seve 16,779,000 | Private deposite, nenvcrssece 18760000. 0485400 Teme ve 2s005000 
Pete oo... 97,080,000 ...... 144,902,000 1... 100,365,000 | ‘The following are the principal items in the accounts of the 

| GEORGE DERBYSHIRE, Chief Inspector. | undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

HAMBURG BANK—Week ending February 18. 
Feb, 18. Feb. 11. increase, Decrease, 

£ £ & z 
Deposits of bullion, &c. ..... 938,000 ... 943,000 ... es «= 000 

AUSTRIAN NATIONAL BANK—Week ending February 17. 
Feb. 17. Feb. 10. Increase. Decrease. 

ASSETS. £ £ £ £ 
Coin and bullion ........0..s008 14,241,000 ... 14,237,000 ... 4,000 aes one 
Discounts and advances ...... 15,911,000 ... 15,852,000 ... eve + 243,000 

LIABILITIES. 
icc cesessececieececsesse 28,778,000 ... 28,941,000 ... ~ oe «ss 163,000 
NATIONAL BANK OF BELGIUM—Week ending February 18. 

Feb. 18. Feb. 1i. * Increase, Decrease, 
ASSETS. £ £ £ £ 

Coin and bullion .....0.seee0es 5,647,000 ... 5,665,006 .. os» 18,000 
Discounts and advances ...... 10,616,000 ... 11,916,000 ... ove see 1,302,000 

LIABILITIES. 
Civewmlation  cccccosccsecevccccces 12,823,000 ... 12,902,000 ... -- 79,000 
Deposits.....0.-ceerese++ edecsese 3.133.000 ... 4,386,000 ... a «e+ 1,247,000 

NEW YORK ASSOCIATED BANKS—Week ending February 20. 
Feb. 26. Feb, 13. Increase. Decrease, 

£ 2 £ £ 
Speckle ...000...q00000+0-seeseee 2,636,000 ... 3,310,000 ... eve ew 674,000 
Loans ard discounts .....,.+ 54,056,000 ... 53,737,000 ... 319,000 ... eee 
Legal tenders ...,......c00+ee.08 9,971,000 ... 10,394,000 ... ose «» 413,000 
Circulation..ecco.c..ccsocrseceseee &139,000 oe 4,310,000 ove eee . 171,000 

dols dols dols dols, 
Net depos'ts ......0ccccccercsvese 236,220,000 ... 238,530,000 .. eee 2,610,000 

* Converting the reichs-mare at ls: the Austrian florin at 2s; and the franc at 
25f per 11. American currency is reduced into English money at 3s Sd per dol, the 
item specie being taken at 4s 2d per dol, Net deposits are left in dols on account | 
of the mixture ef carrency and specie. 

Discount AND Money Marxet.—Money has become rather | 
easier since we last wrote, the scarcity of bills again making | 
itself felt, the Bank being strengthened by the return of | 
money from the country, and money in Paris and on the | 
continent being generally cheaper in the open market than it | 
is here, so that all the continental exchanges remain firm. | | Consols, the price of wheat, and the leading exchanges, duriag | There has been no farther fall, moreover, in the New York 

@ period of four years, corresponding with the present date, 
as well as ten years back, viz :— 

| Atcorrespondingdates! Feb, 22, Feb. 28, | Feb. 26, | Feb.25, | Feb. 24, 

withthe present week. 1865. 1872. 1873. 1874. 1875 

| Circulation, excluding £ £ £ £ 4 
bank post bills ......' 20,101,978 24,381,250 24,632,690 | 24,817,790 | 25,377,365 

| Public deposits ......... 6,665,364 11,277,844 14,644,110 | 8,690,644 | 6,676,083 
| Other deposits .......:: + 14,140,885 | 19,860,508 | 17,977,144 | 17,681,844 | 17,559,329 
| Government securities 11,023,211 | 13,695,444 13,882,303 | 13,896,607 | 13,603,784 

Oiher securities......... 19,790,280 | 21,191,417 | 21,962,601 | 17,682,576 18,185,042 
Reserve of notes &coin 9,590,713 | 14,270,066 | 15,691,997 

Coin and bullion ...... 14,600,233 | 23,651,326 | 25,224,687 | 22,967,936 | 21,064,638 
Bank rate of discount. 6 % 3% 3b % 3b % 3% 
Price of Consols ...... 89} 924 92} 92} 933 

Average priceofwheat, 33s 4d 65s Od | 56s 1d 62s 10d 4ls 64 

BxchangeonParia(sht) 25 12} 20 2535 42 | 25635 45 25 22323 2515 25 
~~ Amsterdam ditto. 11 16 16} 11 19§ 12 0 120) 1) | 
-~ Hamburg @ mths) 13 72 8} | 13 0} 9} 2052 2052 2075 

Ciearing-house return | $4,041,000 100,203,000 '100,365,9c0 | 97,080,000 

The amount of the “other” depos'ts, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
4,649,395; im 1872, a deficiency of 1,330,909/; in 1873, 
a deficiency of 3,985,457/; and in 1874, a deficiency of 
7327. In 1875, there is a deficiency of 625,7131. 

In 1865, the demand for money had decreased in con- 
sequence of the falling off of foreign trade since the crisis of 
1864, but large sums of money were being lent to foreign 
borrowers, thus preparing the way for renewed stringency 
sooner or later. 

emer ea 

Exchange. At the same time the Bank has not been 
strengthened in any way by the large arrival of gold this’ 
week, an equivalent of the amount of sovereigns sent in to | 
the bank having been withdrawn for export to Brazil, &c., | 
and the bar gold having been purchased for Germany. As no | 
new arrivals are in sight until towards the end of next month, | 
the Bank reserve seems likely to remain low, and there is | 
accordingly a general expectation of an advance in the value | 
of money as soon as the usual efflux to the country at the end | 
of March begins, while any considerable withdrawal for 
abroad would of course precipitate a change. There is 

13,150,146 | 10,687,323 | accordingly a disposition to keep money employed for short 
terms only. To-day, owing to the Stock Exchange settle- 
ment, there has been a somewhat better demand than in the 
earlier part of the week, the minimum for 2 or 3 months 
bank bills being 33 instead of 3}, which has ruled throughout 
the week; short money on English Government securities, has 

1 278 18 11 18} 141) also been in demand to-day at 3 per cent. But the tendency 
of the market is apparently towards renewed ease, as soon as 
the settlement is over. 

The principal changes in the Bank’ return again show, as 
was the case last week, the effect of the reflax of coin and 
notes from the country, and of the revenue payments into the 
Bank. The bullion has increased 202,000/, and the circula- 
tion bas diminished 286,000/, so that altogether the total 
improvement in the reserve is 487,0001. At the same time 
the public deposits have increased 480,000/, while the private 
deposits have diminished 506,000/ and the private securities 
615,0001. The increase of coin and bullion above shown 
being 202,000/, while the amount withdrawn on balance 
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‘daring the week for export, was 15,000/, the total reflux 
from the country has been 217,000/. 
We subjoin our usual quotations for mercantile paper 

having various to run :— 
Bank bills—2 and 3 months seeeeeereres per cent, 

Do A —— — deveccsescee per cent. 
Do 6 = seeeeereeree i 4 per cent. 

Trade bills—-2 and 8 months ........ cose per cent. 
Do 4 —_ eeereees . + per cent. 4 

Do 6 —~ soeeeeeeeree 4} 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 

Private and Joint Stock Banks at call...... 24 per cent. 
seereeeeee ere eeteeereeeee 2 per cent. 

Do at seven days’ notice  ........0.06. eeoee «23 per cent. 
Do at fourteen days’ notice .. ..........0+ per cent. 

The discount quotations current in the chiet continental 
Cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Paris ...cccccccorcvcccccvsccescorgovccsccces f execceee 3 
Berlin ..cce-coe soccscossecsceveccscees won S —anepeceee 2 
Bremen orccescseresesesevecesencsocseoes ose eeseeees 3 
Frankfort........cccccscescssesserescseees Bh  cccccesce 2 
Hamburg .......cccccssseseressesesceseees coe veeeceese 2 
AMSPOTUAM ........0cereceeeeereeereres Bh ccvcevees 
Brussels ceccccorccccsccccees seessccveces DB — eeveceece 23 
Cg a, satmiidtnins Shae AN wend, nil 4 
VIORIR .cocosceccescccccescvcescceroresoess . aoe 4 
OE URI Sines vecnsecacessnbesceanes De essssees st 

Tue Stock Markxets.—Business this week has been com- 
paratively limited, owing to the occurrence of the Stock Ex- 
change settlement, but in spite of one or two temporary 
reactions occasioned by the state of politics in Paris, and the 
weakvess of the Paris bourse on the eve of the monthly liqui- 

j 
dation, the general tone has remained firm. A moderate 
decline appears invariably to bring in buyers, and the im- 

) pression continuss to be that the markets must be getting 
| stronger, and ready for a farther advance as soon as the settle- 
} ments, both here and on the continent, are over. The course 
| of the market upon the final arrangement yesterday of the new 
constitution for France appears to favour this idea, but in any 

‘event, whether a rise occurs immediately or not, the instability 
{| of the markets, which we have recently commented on, must 

remain until some of the floating stock has been absorbed by 
investors. As was the case last week the advance continues 
to be most conspicuous in the Southern English railways, but 
the tone throughout all the markets is firm, though there is 

| generally, except in the case referred to below, very littleadvance 
| on balance torecord. To-day the continental prices are again 
‘rather weak, and the Paris exchange has fallen, but there is 
no substantial alteration to report in the general character of 

a 

| the business. 
Encuisu Government Securities.—Consols were very firm 

|; early in the week on the prospect of easy money, but have 
since lost a part of their advance. 

! 

| CONSOLS. 
Money. Account, March 1. Exchequer Bills. 

Lowest, Highest. Lowest. Highest. March and June, 
Saturday  .....00«. Holiday on Stock Exchange. 
Monday .. | ae eee = Se 2s dis to 3s pm 

| TUCSABY..ccrccrene BF — coveee oat exceee 93 ) 2s ois to 38s pm 
| Wednesday ...0 93 - cesses BBE ccccee Cr: sme We. ences 2s dis to 3s pm 

TRAAY sresvecee 93 on OE come BB lasers GE ccc 2s dis to 3s pm 
RAAT cccetscews OD. -< sesset ee os OB -cccees 2s dis to 38 pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dee. 

Consols for MONEY ...crsccerssernsssseecesseseneses 92} 7 eccerese 93 } + 3 
Ditto March 1 scoccccce.seseescccoscosscereseveree a S  . edeestewn $3 + 4+ 

beets BS acantiqunducnmnniinne 93 } we 93) 4 inaiad 
NeW 3% ccevesccccscconssccessccsevscescorsosesoosses * 933 4 ove 
Exchequer DiS ...000...:00..ceccsecsesecsscesevess 2sdis $s pm......... 2sdis 3spm... ... 
Bank Stock (last dividend 5 %)--......00.00008 BS  * ‘wieccscce 256 8 poe 
India 6 %, red. at par, July 5, 1880 .....0006 1 + secccccse 1003 wns «ss 
Do 4 %, red, at par, Oct., 1889 cricecceeee LORE DB —— secceeeee 1045 5 

Metropol, Board of Works 3§ % Consoles... O85 % —— scessesee SH ace wee 

CotoniaL Government Sxcuritres.—The feature here has 
been the speculative sales of New Zealand Stocks in antici- 
pation of the new loan of 4,000,000/ contracted for by Messrs 
Rothschild and Co. New Zealand 6 per Cents are 1 to 2 
lower; ditto 5 per Cent. Consolidated, 1; ditto, 4} per 
Cent., 14. 

ForricN Government Srcuritizs.The relation between 
the London and Paris Bourses is now so close that it is 
hardly possible to speak of the dealiags in the foreign market 
without a constant reference to Paris, and this week has 
formed no exception. French Rentes and other international 
securities were all flat from time to time early in the week 
upon the continuance of the political difficulties in Ver- 
sailles, aggravated by the apprehensions of a somewhat heavy 
‘liquidation ;” but the political crisis having been tided 

a 
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over, and the exchange on London having . 
withstanding the settlement, so that there can be no large! 
selling here on Paris accoun to 
recover from time to time. 
as Rentes have been largely t, 
less depressed, have advanced, Peruvian and Egyptian having, 
perhaps, been the strongest 
confirmation as regards Egypt of 
financial operations of a serious kind, to which we 
last week. Turkish have not been so firm, notwithstanding 
the explanation that a new advance of 3,000,000/ has been 
obtained from the Imperial Ottoman Bank in accordance with 
the convention of last September. Spanish were at one time 
very flat on account of the difficulties of the liquidation 
being increased by a distrust of the official i 
grams from Madrid, but the announcement that a loan of 
1,000,0002 has been raised in Paris has finally caused a 
strong rebound from the low price of 224, which has been 
touched during the week, To-day the continental prices are 
again for the moment weaker, owing to the magnitude of the 
liquidation, but the relapse has not been very great, On 
balance there is little change for the week in the more im- 
portant stocks. 

With regard to the Egyptian financial operation a telegram 
from Cairo states definitely that the Government of the 
Khedive has borrowed 5,000,000/ from the Anglo-Egyptian 
Bank on the security of Treasury Bills to meet the payments 
coming due until August. So far it is implied that the 
advance is only a renewal of part of the floating deot, but 
there appears to be something inconsistent in it with the 
intentions announced last summer with regard to that debt. || 
In June last a report by a Commission of the Egyptian Privy |! 
Council on the state of the floating debt was published in |, 
the Egyptian newspapers, and a decree issued in accordance 
with it, providing for a new creation of Treasury Bills, 
amounting to 4,000,000/, to meet all engagements falling 
due up to the end of 1874, It was {also stated in this |j 
report that those falling due subsequently up to August, 1875, | 

F 

were provided for by an appropriation of 3,600,000/ from a 
native loan of 5,000,000/ obtained at par, and it was proposed 
and agreed to apply the surplus from this loan to extinguish 
a portion of the 4,000,000/ of Treasury bills then created. 
If this had been all the floating debt, as was distinctl7 stated | 
last year, how can it be necessary now to make a new issue | 
of Treasury Bills to cover the payments until August? Either 
the native loan has been a failure, or there has been some 
unaccountable increase of the floating debt, the particulars of 
which ought certainly to be published if the Egyptian Govern- 
ment is to keep faith with its creditors. It has also become 
more important than ever to call for the publication of those 
accounts of annual expenditure which the Egyptian Govern- 
ment was understood to promise, but which it neglects or 
delays to publish. The renewal of the system of publishing | 
no accounts will certainly nip in the bud the credit which 
Egypt has undoubtedly been acquiring, perhaps prematurely, |! 
on the strength of the public evidence afforded as to its 
revenue, and without sufficient regard to the character cf the 
Government, which was all along, as we never failed to insist, 
the principal matter to oe considered. 

The following are the changes for the week, taking the 
latest unofficial quotations : — 

| 

Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee, 

Argentine 6 J, 1BBS ..s.00-csiecseseovesees verses OSG  § adrdcdssis CBG —=s new ane 
Ditto 6 % Public Works, 1971....00-.0s0000. 92 4 34 nes 40 

Austrian 5% Silver Rentes (lessincome tax) 68 4  —sasseseve 68 4 
Brazilian 5 %, 1BU5....ccccccccceesccseneseseesseces 109 1 ‘hassoss 100 1 

Ditto 5 %, 1971 .ccccccccrecccnsessserersoeses oe C80  —§—s sanecnens FO jana 
Dido Berge, S006 ccs ccvedssbinecssiens <cecesqiuvks 1G SUM. visecesess 14 gpm 

Doliotien 6 Gh, BOVD cvcsicirensensccescccsesosooneces 26 6 ao 26h 2 3 
Huenos Ayres 6 %, 1873 ccoreercceresseressseres B89 G1 = ceccvcree 89 21 
Chailiam © 5%, 2BFD cetecdeccccecissescsincsisecetans a 92 4 
Costa Rica 7 %, 1872.....cccrcoseossrosescossesee 246 —s_ ceaseccve 246 
Danubian Principalities 7 %, 1864 «.....00» 102 4 = caveveree 102 4 

DACKG 8 Gy 1OGT -ccccorcccccccocesreeceesrocesccs 103 6 owe 103 5 ode 

Egyptian 7 %, 1862 eeerees 04 6 enwrcese 94 6 * «oe 

Ditto 7 % 5 UBBE. ccervrcsevcesccecevesssssoesesese BF 101 —ceseveree ot a 
Ditto 7 %, 1866 (Viceroy’s Loan) ......006 04 6 ee eee 
Ditto 9 %, 1987 cccscorrcccceseressccsesssceseros 103 6 1036 cen ens 
Ditte 7 %,'2OGS .cercscevsescecsscscnevvecesess « 9824} 824 3 
Ditto 7 %, 1870 (Khedive Loan) .,.... 82 } esenpente 81 4 x draw... ... 
Ditto 7 %, 1873 cec..cosersrccessonccsonsvcesesce 79 % covccses 1055 ]& — 2 

Mentre Mies FH  nsconesescisevich-vassevecceesssies 99 10) seescares 99 100 one 
*rench National Defence Loan 6%, 1870... 104} } svccovece JOKE F cee uve 
Ditto 6 % FOTO eee OSE SOOOERET CREE ROR ER EET EEe 101 $ a di . jou { a 

Hondaras 10 %, 1870 .cc..cccosceversesoereenses me OD i ccmubie 89 + if 
Hungarian 5 %, 1873. ePereeecerseeeerenccesnase®: woo 72 4 soeee one 72 4 one aoe 

DRS 6%  ..cscccstevecse seerecenseceseeneeensseee ch a Oe 914 2 + 
Ditio, 1874 OOOO ee eter e nee tener eens reeee ae eereecee 85¢ vt eeeseeens 80} 4 + t 

Itasian 6 %, 1861 (less ineome tax) arecceese 695 i anreee lee 695 + oer vee 

Ditto 6 % State Domain .sorcorrscessessoceve 964 7% ssorsoces 97 8 + 3 

Ditto 6 % Tobaceo Bonds.cccccccosssssssssese 98 9 seovccesee 98 9 oon 88 

Japanese %, POET OR cree eer eeeeessereeseoee® 106 38 eneceeses 106 8 oe eee 



Mya Eo Closing Prices Closing Prices Inc. 
i : last week. this day. or Dee, 

‘Mextcan 3 % MER i xe Oe... 8 
8 %, 1872 . evesecsesee 23 5 scores... 24 6 +1 
6 %. 1870 Seeeeeeeceoooere 71 t eetresees 708 l& ae i 

- Ditto Consolidated 6 Ho, 1872 ..nccccesceevee 56 ee eccscces O68 3 - 
3 % Bonds, 1853, ee eeeeeereee 2 eeeseeces 48} t —_- 1 

5 %, 1822 weccccscsescore 1OB BS = srerenres OBS ws ove 
i 6 %, 1862 . Sere eeseeeseceeeeene 102 weereecee 102 4 

5 %, 1870 SPO ESE RET EETE ETE TE WHEL eereee: . 101 eeereecee 101 ' -* of8 

Ditto 6 %. 1871 SOSEHSS EERE SS EOTES HERES OES ESESSESD 101 eetceesee wi or +e 

Ditto 5 %, 1872 SPCR SSEREE SSHRC REET ESSER EROS ETE 100} 13 eeereeree 1 lk -“ 

BRI, MOOD icoctatcticsenncossbinzomninens ee scades 10053 + 4 
Ditto, Anglo-Dutch, 56 %, 1864. and 1866 101 3 ccsonvere 1OTG BR cee one 
Ditto 4 %, Nicolai Railway Bonds......... 85} 2 evecsvece BE Goce ane 
Ditto 6 %, Moscow-Jarosiaw .............. Se” csceupese 9s} *} ied 

Bante FE 7% cccrcsrccoveserssoperesssssseocerengees Lee 974 8b aso 
Spanish 3 W ecovcssercccensensnces: eteeere eeseceeeneeee 23 & eeereteee 2243 3 = 4 

Ditto 5 %, 1870 (Quicksilver Mortgage) 846 = .....000 Rees 
Ditto 6 % (Lands ) See eee eereesee 71 2 feeceeeee 694 703 _ 1} 

Turkish 6 % we Dt. eotemnens 92 4 1 
Ditto 6 %, oO 2 00s we 
Ditto 6 Yo, LBGD ncecceceennereereeces cvesecevees TLS ———— seseeeeee J1S — wee nee 
Ditto 6 %, 18665 (General Debt) cover, S305 We eeeeeeeee 424 2 - 4 
Ditto 6 %, 1865 secccsesesorsneserecsssesssesees BSE P  cesseeeee 63 4 - 3 
DRO GC G6, LBOD sccccrcercnecvesossssse.cccccces BIE Baseeeees 563 7 x draw... ... 
DIGLO 6 9, 1871 nnc-veccsrserersceseecereceserece GSH ceeeseeee 673 2 - 2 
Ditto 9 %, Treasury Band C ..........066. ORB — ccscceres 80% - 2 

Uruguay 6 %, 1866 phnesgneccicete GBD; senersece 563 74 - 14 
v 6%, 1064 and 1666..............0.66 2B 1G cesecones 13 16 ate bes 

| Exouise Raruways.—This market was depressed early in 
| the week, especially for the heavy lines, not only by the 
general causes above described, but also by the somewhat 
| desponding remarks of Mr Moon at the meeting of the North- 
Western shareholders on Saturday. On Monday also the 

| announcement of the Great Western dividend at the rate of 
5 per cent., against 63 a year ago, contributed to the weakness, 
which has not since been wholly removed as regards the heavy 
| lines. Great Western were also especially flat, the fear being, 
as now confirmed by the report, that the accounts would 
exhibit some unfavourable indications, while there has also 
been a large loss of traffic; but to-day on purchases by 
| operators caused by the scarcity of stock, there has been 
‘a sharp rally of 2 per cent. from the lowest point 
‘touched. The Southern lines and also Caledonian and North 
British Stocks have been in strong demand. Of these 
Brighton seem again to be greatly in favour, on the publica- 
tion of the directors’ circular to the proprietors, calling a 
| meeting to consider the division of the ordinary stock into 
| preferred and deferred, and intimating that the directors could 
| not oppose the wish of such of the ordinary proprietors as 
desired it to take a step which would give in their opinion 
an increased value to their property. To-day the tone has 
continued to be firm following a slight relapse yesterday. 

At the settlement rates for carrying over were somewhat 
higher at first than they were a fortnight ago, but the differ- 
ence was not great, and in some cases, especially in Midland, 
there was finally a great scarcity of stock. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
last Friday, this dav, or Dee, 

essen’ 1033 § = + 2h 
expenses 443 - 

BP = A EMRIED, ccciceecmenemseenecencies BDA contac 137. 8xa + 1 
eotsensne 163 ¢xd — } 

5398 § eqns 1; -2 
Lancashire and Yorkshire .......csseccessseese 143 4 eaceccces 1394 40}xd— 3} 
London and Brighton.........cc-rcessssssecseees 964 2 eceeccees 97% t 
Lendon, Chatham, and Dover........+...+00++ SREB —s_eeecsenee 233 4 Sad 

Ditto Arbitration Preference ......0cesse+s- 71 4 eevceccee 714 2 —- 4 
London and North-Western ....cccccsseseseee 1405 | —cececeeee 1454 fxd — ¢ 
London and Bouth-Western........secesees 113 4 —cevevesee BID GQ cee oe 

, Sheffield, and Lincolnshire ... 79} 4 ecsccoves 79h F - 3 
SAIEE ENIUON uceysonsncimemcesneenccnesessinees Sh 1 49} 60} — 2 

SORITD , <nccusepesnnisconvssnesanvtanvomemnese RS eeutind e330 
Metropolitan District .reccccrccosssscceseessees 33h f —seeeeenee 334 3 — ; 

Ditto ditto Preference FBO aeseeeee » 79 80 ove 
SERINE ccerasserncrsssiccsceesnesneensece puneomncenet B08 D  cccames 1395 fxd + 
BEE DEUTER »ccinsececececesnesecectes: ecocevevccecs » CTO = asm 71; 3 + f 
North-Eastern—Consols wore LODE $ —crecevnee 165 TAA + jf 
RE BERIRBER, ccseccscececsevencececcentnstoniecseces Bee T.  pesevanee 1163 7 + ¢ 

Ditto Delerred .1....00evessesseeesesseressveseeses | 1055; + # 
The quotations for the leading debenture stocks compare 

as follows with last week :— 
Closing Prices Closing Prices Ine 

last week. this day. or Dec 
Great Eastern AB %  ....00 eovvnnsncsoossesees 118} 9}  acccsccse 118) 9}... ... 

Ditto 1867 Redeemabie 5 Wrceee Peeeeeeevece . 118} 9 eeereseee 118% 9} 7e o0e 

oe eee +e DOD. acccocccssevsevcccccerse «198 4 enececeee he =r ees de 
London Western 4 %.cccrccecrcrves 102¢ 3 ecocse 1022838 + 2 
London and Brighton 4§ % ...+0..<0esceseeeeee 110 11 esccneesn BBO UL ace one 
London, Chat., & Dover Arbitration 44% 107 8 eoveserse 107 8 
Metropolitan District 6% — ..ccccccocesceneeeees 1325 3b —aeceres. « 133 4 + 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending February -20 to 
873,740/,Sbeing an increase of 29,336/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 5,917,021/, an increase 
of 187,059/ as compared with the corresponding period last 
year, The principal increase for the week has been :— 
Midland, 7,985/; and on the other lines it is fairly distributed, 
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Great Western again forming a marked exception to the rule 
by showing a d of 4,4091 
- . WLWaY TRAFFIO RETURNS. 

of 
Week's Receipts. “py 

Ine. or Dec. Inc. or Dec, 
on on 

Amount. week ‘74. — per. i 
£ 

Bristol and Exeter ...... 7,772 161 ... 65,111 — 1,059 

Great Eastern .....:..... 41,352 1,108 ... 337,861 + 9,675 
Great Northern .....:... 50,231 891... 403,811 + 13,168 
Lancashire & Yorkshire 61,313 2,272 ... 487,120 -+- 15,688 
London, Chat.,& Dover 13,892 1,022... 115,706 7,969 
London & Nrth.-Western 155,567 + 3,282... 1,229,442 22,564 
London &South-Western 27,962 1,564 ... 235,499 7,039 
London and Brighton... 22,664 1,238 ... 196,206 8,076 
Man., Shef., & Lncolnsh. 29,70E 2,090 ... 218,150+ 
Metropolitan  ........0+0« 8,722 + 487... 65,522¢ 
Metropolitan District... 5,007 + 739... 85,801 
Midland ...cccccovcesceees 108,125 7,985 ... 830,565 60,076 
North-Eastern..........+ 117,292 4,299 ... 904,722 + 17,761 
South-Eastern .,.... ...+. 25,945 + 768.. 207,758t + 1,801f 

*Calodonian .......+ sserse 51.730 + 2,038 ... 152,781 + 4,254 
*Glasgow &Sth.-Westrn. 15,669 -+- 236 ... 45,530 + 875 
*Great Western ........ 91,731 — 4,409 273,460 — 5,256 
*North British...........« 39,061 + 3,565... 114,976 + 8,108 

873,740 +29,336 ... 5,917,021 +187,059 
* In these cases the aggregate is calculated from the beginning of February. 
+ The ageregates published are for one day le-s this year than last. 

Forrign axp CorontaL Raitways.—The following are the 
changes for the week :— 

10,213¢ 
910+ 

5,197 

Closing Prices 
last Friday. 

Closing Prices Ine, 

American Securities.—The following are the changes in 
this department :— 

Antwerp and Rotterdam .eccorssccersesee-es oes 22 
Bahia and San Prancisco..........0006 
Selgian Eastern Juuction .... oo 
Buenos Ayres—Great Southern .....0..0-ce00s 12 3 | 
DutcheRhenish.......cccccsesssescesers sensnecneecess 254 3 
Lemberg-CZernowitz....c0ccssecee:seecseresseenes 12} 34 
Mexican ........0sco0e- 0 247 
QUBOEBBN...c0c0ccecscccerenee 74% 
Sambre and Meuse......ccccccccserserceesssssesses 11? 23 
Ban PAdle..cocccccccccccccscccccceccccosevecsececccses 28} 3 
Soutb-Austrian and Lombardo-Venetian... 11; 2 

Ditto 3 % Obligations ..c.cccccccccressecceses 93 7 
British Possessions. 

East Indian .....cccccrcsserecesserersesecsveeroscoess 116} ? 
Grand Trank of Canada ...cccccccscscscssseeses 15} 6 

Ditto Third Preference.......0o-ccceceeseeres 29 4 
Groat Indian Peninsula......cccccsccscesseseeses 1105 3 
Great Western of Canada....coccccccccccseesesss 104 & 
Madras 6 % ...coccescseerereereee eovencescesssscosces 110 3 

} 
I} 

Closing Prices Closing Prices Ine, 
GOVERNMENT AND Strate Stocks. last Friday. this day. or Dec, 

United Stares 6 % 6/20 Bonds,’62(parl03) 104) Bs... 1043 § + } 
Ditto 1865 Issue (par 103)....ccccrserss..s000 oe ae 1072 8 + + 
Ditto 1867 Issue (par 103)..........00sseeeees _— 1074 ¢ + + 
Ditto 5 % 10/40 Bonds (par 103)......00+06 v=. 023 3 ese ese 
Ditto 6 % Funded Loan (par 103) ....+..+. RS creates 03 } + a 

Massachussets 5 % Sterling Bonds, 1900... 994 100} ......... 903 100} ... ... 
Virginia New Funded (par 103) ......0»0000.0 a B 7G —s_ ove ove 

RaILKkOAD SECURITIES. 
Atlantic & Gt, Western lst Mort. (par 103) 42 3b — nnccceece 42R SR nee nee 

Ditto Second Mortgage (par 103) s....... 16) 7% 
Ditto Third Mortgage (par 103) .........++. RA (aia MM asda 
Ditto Leased Lines Rental Trust..... i ee (ets ee ees wee 

Erie Shares (par 103).....0...-scesesees SS a 
Ditto 7 % Consolidated Mortgage —— - 

Miinois Central Shares (par 103)......0-00008 + eS. eee 
Illinois and St Louis Bridge 7 %, Ist Mort. 99 101 = ceecooree GD IOL nee ine 
New York Central 100 dols shares (par 103) 91 2  — cesseeees 
Pennsylvania 50 dols shares (par 514) ...... 4 GD cecccccee 49 50 << 

Ditto General Mort. 6 % Bonds, 1¥10 ... OLR 2 — cevrcoese 101g 2 + 3 

Jornt Srock Banxs.—River Plate bank shares show a 
rise, values otherwise having remained steady. The follow- 
ing are higher for the week:—English Bank of Rio de 
Janeiro, }; London and River Plate, 2; Bank of Australasia,. 
1; Anglo-Hungarian, 4; British North American, 1; City, 
4; Consolidated, }; London and South-Western, 4; Mer- 
chant, 1. Onthe other side, Mercantile of the River Plate 
are } lower; Anglo-Foreign have fallen 4; Imperial Oitoman, 
4; ditto New, +; London Joint Stock,4. - 
TELEGRAPHS.—Except a rise of 2 in Indo-European, and 

+ in Western and Brazilian, this department shows depres- 
sion. The following have fallen :—Black Sea, 1; Direct 
Spanish, +; Direct United States Cable, 4; Globe Trust, 4; 
Submarine Trust, 1; Hooper's Works, }. Anglo-American 
close weak at a fall of ? on a telegram from Canada as tothe 
progress of the Canada Cables Act which touches the 
monopoly of that company. 
Mines.—The value of English block tin having fallen 

heavily of late, under the severe competition of imported 
Straits and Australian descriptions, the depression has told 
on the share market. The following have fallen.—West 
Seton, 5; Tin Croft, 3; South Wheal Frances, 24; East 
Lovell, 1; Providence, 1; South Condurrow,1; Van, 1; West 
Bassett, 1; Wheal Grenville, 1. In foreign mining shares 
the following have advanced :—Flagstaff, }; Pontgibaud, 1; 
Port Phillip, }; Rio Tinto, 4; Sierra Buttes, }; St. John del 
Rey, 5; Sweetland Creek Gold, 4; Yorke Peninsula, }. On 
the other side, Eberhardt and Aurora are } lower; Alamillos, 
4; Colorado, }; New Zealand Kapanga, }. 
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MiscELLANEOUS.—Among bonds, &c., the feature has been 

a rise of 3in Municipal Trust ; City of Montreal Loan has 
also advanced 4 per cent. Francis C Bonds are 2 lower. 
The movement elsewhere is not remarkable. Imperial Credit 
ow Cepamenan 4; and National Discount have fallen as 
muc 
BuLiion.—The following is taken from the circular of 
ete Pixley and Abell on the transactions in bullion during 

t k :-— 
Gold—The gold per overland mail was delivered on the 23rd inst., 

and the bars, 294,390/ in value, were purchased on German account. 

THE ECONOMIST: © 
RAILWAY COMPANIES. cB 

Barnstaple and Ii avai balance wae 
2,174/, and a dividend has been declared at the rate of: & 
cent. per annum from 20th July last, i orward 3 
Capital received, 133,895/, and | 133 950, - The diree- 
tors state that the arrangements for merging the 
in the London and South-Western Company will be carri 
out with the least possible delay. 

Cockermouth, Keswick, and Penrith.—There was a falling off 
in the receipts as compared with the corres ing period of 
last year of 5,752/, ewing to the depression in the eoal and 

The only other arrival during the week consisted of 9,650/ from the 
Cape. Sovereigns, amounting to 248,000, from Melbourne and 
Brazils, have been sent into the Bank; on the other hand, 163,000/ 
have been withdrawn for Lisbon and the Brazils. The Weser takes 
23,5001 to New York, and the Minho 13,000/ to Lisbon. 

Silver.—The arrivals during the week have been rather large; they 
comprise 59,400] from New York, and 74,250/ per Iberia from the 
Pacific. A part of the former amount has been sold at 57§d per oz; 
the latter has not yet been sold. 

Mexican Dollars.—There have been no arrivals of this coin, and we 
have therefore no business to report. The Peshawur has taken 
86,290/ to China. 

Exchange on India for Bank drafts at 60 days’ sight is 1s 9jd per 
rupee. : 

Quotations for Bullion. —Gold—Bar gold, 77s 94d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 114d per oz std ; South 
American doubloons, 73s 8d per oz. Silver—Bar silver, fine, 4s 93d 
peroz st¢c, last price; ditto containing 5 grains gold, 4s 9}3d per oz 
std, ditto; Mexican Dollars, 4s 83d per oz, ditto. 

According to tie Gazette return of this evening the 
movement in the precious metals during the week ended 

iron trade. The available balance was 5,3401; and a dividend 
was declared at the rate of 4 per cent. per annum. i 
rectors have been authorised to expend on capital account a 
further sum not exceeding 2,500/, 

year was 5,132/, compared with 4,773! for the corresponding 
period of 1873. In con: 
debenture interest, an application had been made to the Court 
of Chancery, and the secretary of the I has been ap- 
pointed receiver. 298/, 

69,176/ in the same 
The expenses were 40,694/, against 42,050/ in the same half of 
1873, showing a decrease of 1,356/. The result of the half- 
year’s working was that the associated companies had to pro- 
vide 5,870! to cover their guarantees, as compared with 5,316/ 
in the corresponding half. 
leaving a balance of 15,638/. 

The di- 

Colne Valley and Halstead.—The gross earning for the half- 

uence of the non-payment of the 

Capital expended, 295, 
ts for the half-year were 67,360/, against Cornwall,—The recei 

half of 1873, showing a decrease of 1,816/. 

Capital expended, 1,814,025/, 

Dublin and Belfast Junction.—A disposable balance is shown 
Feb. 24 has been as follows:—Gold — import, 668,707/ 
export, 164,634/. Silver—import, 220,140/; export, 258,209/ 
No bullion transactions were reported at the Bank to-day. 

COURSE OF THE EXCHANGES. 

Tusspay, Feb. 23. Farpar, Feb. 26. 
anisidah per cent. per annum 

Tims. | Prices Negotiated Prices Negotiated | at the corresponding time last year. . | 
senna te Seen Llynvi and Ogmore.—Dividends are recommended as provided ¥ 

BED coccccecceosceseceenses 11 133; 11 16 11 134; 1114 | for by the Great Western railway at the following rates _ i: 
pDitte Sibabiaiponnnnnenaiies i 16h 21 36 11 18% 1 16s annum: 5 per cent. on the preference stocks prior to 1874; 

Antwerp and Brusseis ......... 25 373 25 42}| 2540 | 2545 | 44 per cent. on the preference shares, 1872; and 6 per cent. a 
ee mefanbgntaanes = 124 3 3 3 - 3s a on the ordinary stocks. | 

iD dicditieauihaichansmnies 36 30 | 47 London, firchten, cal. Mndh Coiihds Mtl Wicdekins alk cee 

seeceeceeeeecers eccce WOR. BB  ccccce 26.15 19 eoeeee Bhort. 

Amsterdam seeewseeeees — 23 eneeee 11.69 ooee. cael 

F rankfort.. eeeencese — = -eeee . ora a eeeeee =» 

Hamburg oneeees > > eeeee Ge... in: een = 

o- > ZB cece ’ 20.32 gd weeeee 3 months’ date, 

Berlin cccccccccsesccscee —_- 24 coves . 20.3 sores —_ 

Vienne ..........e0eees0e — 23> raneee 111.50 = aeneee - 
St Petersburg......... — 2B canes " ot eccece - 

KANGTIA ......00000e — 13 cee ° Yo ereee — 
Constantinople ...... — i _ 110 =—ii(it*«é ne 90 days’ date 
New York .......0.08 © — — 2B caves . 483 = anneee 60 days’ sight. 
Rio de Janeiro ...... Jom. 16 ccc ° 265 = =—=«=——— ceeeee - 

er Feb, 1D  seees . 1s 1044 4d eeeees _ 

Caleutta .00...cc0sccsee — 19 os Mie ae _ 
Hong Kong..........++ — 1B cccove SS) | - 
Shanghai ............000 om. ae Ceti cs. att - 

NOTICES AND REPORTS. 

STOCKS. 

Central Bank of Russia—Land Mortgage Bonds (Third Series).— | 

Messrs Thomson, Bonar, and Co. announce the numbers 
bonds drawn at the second drawing fat St Petersburg on t 

of 23,729/, and a dividend is recommended for the half-year at 
the rate of 44 per cent. per annum, carrying forward 4,240/. 
The gross revenue for the half-year amounted to 54,4031. 

Erie.—It is notified that the transfer agency in London witl 
be closed on Ist March, after which date there will be, as for- 
merly, only one transfer-office—that in New York. 

Great Western —The dividend is announced at the rate of 5 
per cent. per annum, as compared with 63 

. 
, 

2 
aa 

ae ee . 

ee 

circular referring to the projected division of the ordinary 
stock into 6 per Cent. “ Preferred Ordinary” and “ Deferred 
Ordinary” stocks that they consider it essential that the 
words “ to be exercised only in the first half of any year” shall be 
inserted in the resolution, and that without this condition 
the resolution would be opposed by them. 

London, Brighton, and South Coast.—A meeting will be held on 
10th March, to consider a proposal for the division of the ordi- 
nary stock into preferred and deferred stocks. 

Metropolitan.—At a meeting, Bills for “further powers ” for h) 
enabling the company to construct railways between Aldgate By 
and Bow, and for “ an agreement with the South Kensington te 
Railway Company” (for a line to the Albert Hall) were § 
approved. PF 

Nottingham and Grantham.—A dividend has been declared ae 
for the half-year at the rate of 4/ 1s per cent. per annum. #| 

Salisbury and Yeovil—-The receipts for the half-year were re 
28,346/, and for the corresponding half 28,038/, showing an ee 
increase of 308/, The gross earnings for 1874 were 92,271l, | i 
and for 1873 89,409/, showing an increase of 2,862/. The if 
available balance is 16,684/, out of which a dividend is im 
announced at the rate of 10 percent. per annum. Capital ee 
expended, 805,123/, leaving a b ce of 3,4471. i 

Stratford-upon-Avon—The receipts for the half-year were a 
7,745/, against 7,243/ in the same half of 1873, showing an > 
increase of 502/. A balance is shown of 3,217/, and a dividend Fi 
is recommended at the rate of 84 per cent. per annum as com- il, 
pared with 8 per cent. at the corresponding period. Capital 
expended, 128,359/. 

inwn Pacific—The gross earnings for the year ending. 
December 31, 1874, are stated to amount to $10,559,880, show- 
ing an increase on the year 1873 of $293,776. 

BANES. 
Aberdeen Town and County.—The total available balance for 

the year ended 30th January was 35,608/. Out of this a divi- 

- eet esr ear cmaeeen 

r 

But Uae 
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roposed 
(all free of income tax). The sum of 1,500/ is applied in the 
reduction of the cost of the bank buildings, and 2,608/ is car- 

of 
he 

13th inst. The bonds will be paid off at par on 13th of April 
next, 

Spanish—New Loan.—A telegram from Paris states that a 
contract has been signed between the agent of the S b 
Government in Paris and Messrs Fould, representing a rch 

ndicate, for a loan of 100 million reals to the Spanish 
i! Genenenth at 12 per cent. interest. 

-_——— ee ee SS TT —_——_—-_-—_————_——- 

ried forward. The guarantee fund remains at 115,000/. 
Hong Kong and Shanghai Banking.—A telegram states that it 

was decided at the meeting that no dividend should be de- 
clared, and that the sum of 120,000/ dols available should 
be carried forward, leaving the reserve fund standing at 
100,000 dols and 35,090 dols at credit of insurance account. 

dend of 5 per cent. was paid in September, and another of : t 

ConTINVED ON Pace 256.] 

same amount is now p , with a bonus of 2} per cent. 

-_——- 
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BANKERS’ 

i ; 
ee ete 

; 

: 2388 i git! 8388 April 8 Oct. 
Mar. eee Bap 
June ll Dec, 38 p 

Jan. 5 July 8} 
April & Oct Z 

Feb. 26 Auy.31. ost 
May 31 Nov. 30. 2 
June 1 Dec. 1... ove 
June l Dee. 1... ee 
Feb. 16 Aug 16. 1003 14 
Mar. $1 Sept. 30 comet. §8 
Mar. 31 Sept. 30 under 1,0003 ...; 19 26 

A 6 Oct. 6... 256 258 
rh Oct. 1 

April 1 Oct, 1... 2 
June 1 Dec. 1... 5 
Jan. 6 July 6... 4 
April & Oct. 6.. 2 

Jap.Apr.d Metrop.Brd of Wrks, 34 % Stk.| 8 93! 

wae Next | 

Dividends x= we Name. | Closing 

Due. #2 ing Prices. 

Jan. July) 2% | June. |Argentine, 1868... 6 %| 93 95 
Mar. 24 | Feb, | DoPublicWorks 6 %| %2 94 
Jan, July.) 2 | ... Bolivitaeenrsan sen 6 «| 24 25} 
dune Dec} 1 | June. |Brazilian, 1862 ... a aap 
June Dec.|i**| June.) Do 1868 cccesecce ove 
April Oct.! .. DO 1859 ccveevers 5 sx we tee 
June Dec.| i**/ June. Do 1860 ccsccosee 44% eee 

April Oct.) 1**/|June, | Do 1863 ssrsne oe 93 95 
Mar, Sept.) 1 | July.| Do 1865 s+... 5 %)100 101 
Feb, Aug.) + Do 1871 sescsress 5 %| 98 99 
Jan. July) --- June, |Buenos Ayres... 6 % one 
dan. July eee June. | Se eeeeeeeeeeeeeeeee % oe ove 

April Oct.) 1 |*July.| Do 1870 ssn 6 a 91 
April Oct.) + eee Do 1873 ...- 91 
Mar. Sept.| .. | Mar. |Chilian, 1842 ...... 3 . coo ee 
June Dec.| «-. |*Mar.) Do 1858 ss. 44%) 83 85 
Jan. July| 2 | Apr. | DO 1866 sone 7 %)103 5 

Jan. July} 2 *Jan. Do 1867 cevoreeee 6 %/101 103 
Janu. Faly| «- | May.| Do 1870 «000. 5%) 92 94 

es 5] F |e loRtmbien ms 8 $| 2 Fr. (Colombian ....0000. 
ee eee ae! 80 81 

Nov.| 2 | Apr. mone Rica .....0.+ 6 %| 2 25 

ae Oct| 1 | Mar.| Do 1872 .......0. 7 %| 24 26 
— 2 fdan. |Danubian, 1864... 7 %|102 104 

Jan. July|164)*Dec. | DO 1867 s0-+-000 8 % 103 105 

FOREIGN STOCKS, BONDS, &c.— Continued. 

pan 
Do Quickslvr Mt & 
wedish Govern- 
ment, 1864 ..... 44%) «+ «+» 

dan. July. b 
April Oct. 0.45 Apr. 

Jan. July Do do, 1868...... 5 %{103 105 
April Oct. Ih, 1854 ...+++ é %| 92 94 
Mar, Sept. Do 1858 ..csseve 6 66 68 
Jan. Do 1862 sso 6 %| 71 73 
Jan. DO 1863 seccrseee 6 %| 67 69 
Jan. DO 1865 scccsveee 5 %| 425 42% 
Jan, Do 1865 ....0.0. 6 %| 68 69 
Feb. Aug Do Guaran .4%/l01 38 
April O Do 1860 .c.-mee 6 %| 56% 57t 
April Oct De 1871 .s-.000-. 6 %| 67 68 
Jan. July. Do Treasury, A 9 %| 90 92 
Jan, July Do B.....+. scvessee 9 %! 82 84 
Jan. ~~ Do C cecoce.2c00000 9 %| 78 73 

— Do B and C....., 9 %| 80 Sl 
April Oct. .. Do 1878 ....+... 6 %! 544 55 
Feb. Ang. 3 May. ren un dari 6 %| 57% 58h 
Coup. 1865} ... | «0» [Venezuela «00. 3 %| 8 10 
Coup. 1865{not applie’| Do .....s-sseseeee 14%) 4 6 
Coup. 1865jnot applied; Do 1862 .. 6 %| 14 17 
Coup.1867|not applied; Do 1864 6%! 14 17 
Norse.—Dividends on the before-mentioned stocks 

payable ip London. 
Quarterly. j ... | +. jArgentineHrdDis 6 %| 75 77 
Jan, JIniy.| | we | Aus.Sil.Rutsexl0f 5 | os 63} 
May Nov.| o. ib Do Paper do do 5 %| 64 64} 
Jan. duly soe eee Belgian, ex 25f eee 24% 8 0oee 

May Nov. et ws Do...... sovecsescoee 46% 
May Nov.) «+ | eee Do, BOFE .cc come @ % 

Mar. Sept.} ... | «+ French rentes,x25f 4 | 
Quarterly. | ... | «+ D0 dO cescesseveee 3 % | 644 65 
Quarterly.) ... | «. D0 dO ser. .se00: 0 5 %|1013 2 
Jan. July} .- |.» [Italian,ex 25f .. 5 %| 69} 69} 

* The drawings are yearly y in t the ca case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, meee: 
eee = 

COLONIAL GOVERNMENT SECURITIES. 

Autho- seespecadl Closing 
rised Name, 
Soames. Due. Prices. 

100000/A pl & Oct| British Columbia,1804 6% eee 
ee «jdan &July|Canada, 1877-80 ...00 6%)155 307 
ee jJankJuly| Do 188!-¢4 ............ 6%/108 110 
wo» |MaraSept] Do 1876 .... +e 6% 1203 105 

473158 \Jan&Juiy| Do 
1076762) Jan & July 
1400000/Apl] & Oct 
35 37500 jMay & Nov) 
412500! 

eecvecnounecnesocens 5% |2044 305% 
Do hier! ed ‘Stock. 5%|104 106 
Do Domin. ot, 1903 5% |107$ 108} 
Do do, 1904... 4%| 9u $1 

st Lo do, 1904 Ins. ‘Stk. 90 gl 
oe |Apl & Oct j\Capeo! G.H.1e90-1900 6% 

e = oe Apl & Oct) Do 1880-00... 6%) see on 

= whe na Ecuador NewCon. by FS Ob Jam&July} Lo 1891 sce 6%| 
| July. Egyptian, 1862 ... 7 % | 94 26 £19700/Apl @ Uc! lo 1900 secces Ph we os 

Mar. Sept 1 1 Be Second Issue 7 %| 94 96 745700) Apr & Oat DO aeananennes 44% '102 103 
April Oct.| 33 | Feb. Do 1864 00. 7 %| 99 101 250000|May & Nov| Ceylon, 1878 ......-... 6% |103 105 
Jan. Daly} 1 | Apr.| 101868 sone 7 %| 82h 82} 350000/May & Nov Do, 1882 & 1883... 6%|110 112 

ril Oct.) «. | | Dol873 . . 7 %| 732 79} 300000/Jan & July Mauritius, 1878......... 6%1103 305 

Jan. Suly. 24 | ae [EMtFE-RIOS seosevroee 7%) 99 100 160000/May&Nov; Do 18B2.ccccccee 6%1110 112 
April Oct. ... | «+ |FrenchNat.Defen. 6 %/108 5 400000/Feb & Aug) Do 895-86 ... 6% 113 115 

eu a ew» |Greek, 1824-26, ex 125000 nor & Novy \Me! brne.Corp.1867-75 6%] ... se. 
Coupons ww... 6%) 14 15 100400|Apl & Oct|Natal .....scc00se NE ees sa 

® wt Do Coupons - nes 4} 5} | _68000/May&Nov) Do ... | pon 
Feb. ‘Ang. notapplied | Guatemale cose. B %| one ave 137000) May & Nov| ee + 6%!105 107 
April Oct. 3 Mar.| Do 1869 ....... 6 %| 45 55 | 166000}Jan&July|New Brunswick ...... 6%|209 111 

re "Dec, Honduras .........10 %| 8 9 1136800! Jan & July|New 8. Wales, 1876... « 5% |100$ 101} 

Jan. July ; "Dec. | Do 1870 s...10 %| 8 9 | 6081600JanaJuly) Do do 1888-1902 5% 1064 1074 
April Oct.| 1} |*July. Hungarian 0. 6 %| 74 76 | 650000 Ja: & July Do red. by annual 
Jan. July.) oo | coe | DO 1878 200.220 6 %| 72 7: draw. fm '67 10°75 5%) 60. se 
June Dec. oe Do 1873, Treury. 6 %| 91 92 1000000 Jan&July' Do hy! drw.} 5% 104 105 

Jan July] ... |*Dec. |italian, Mar. Ry. 6 %| 68 70 (fm '72 to '98f 
April Oct. 6.66/*Jan. | Do 1865 ws 6%) 97 8 $3100 ‘Jan & July iNew Zealand, 1891] ... 6% | 112 114 
Feb, Ang.) vce | s+ WBPAl seoscsceevenvee 9 % 1106 8 | 488000 Jan & July’ DO sseneenes + 6%/i02 104 
Jan. July.) ... |Apt75| Do...eeve-seeeee 7 %| 98 100 | 7163100, Quarterly* Do Consol. 5% 203 104 
Feb, Aug.| ... | «+ Liberian pe dae aid mete: pep Do 1891 ... 6%'114 116 
Jan. 1867/n'ne sn Mesees - -3 % ¥ 17, | 320000)Jne & Dec) ee si 88 « -- 6% ll4 116 
Jan., 1967\n'’ne| ». | © 1BBE ceveseeee 3 % 5 1600, Apl & ct | 5 0 oer os 

Jan. July| 1 "Jan. Montevidn.Burpn. 6 |... ... . Ph & Oct) Do ieori@21996f S%) om ov 
Feb. Aug.| 6 w+ |Moorish, Imperial 6 %| ... «+ 200 coo! Feb & Aug’ Do 6/30 _cregneasseenens 4$% 94) 954 

June Dec.) ... | +. )New Granada...... sail 260000} Jan & July|Nova Scotia, 1875...... 6% )100 102 
June Deo,| o. | ++ Ee eee oe jan & July Do 1836....+. 6%|109 111] 
dune Veo! ww. | +. Do Deferred ... a oit aa 220000] Jan & July| Prince Ed.Island,10/30 6%|107 109 

a ek oe Do Land Wnts. ss al 800000) Msy & NoviQuebec Scrip ....+.....+. 5%! 99 100 
we | BL own PRaraguay ce 8% 22 24 | 1650200}Jan&July/Queensiana, 1882-5... 6% 209} 110, 
abe a a Do 1872 ..-.0 «- 8 % 26 | 1608050/Jan & July Do 1891-6... 6%1115 116 

Jan. duly} . w» }Peruvian, 1870 .. 6 % 708 714 | 1466a09 Jan & July Do — 191 Bresso 4%| 90} 91; 
Jan, July; 2 ooo D0 1872 secre 6 %! 56 565 | 299500)Jan &July/S, Australian, 1881-90 6%|!07 112 

dan. Jalyin’ne| ... |Portuguese, '63-67 3 %| 48} 48) | 410200)Jané& July Ko =: 1881-1000 6%/113 118 
an y| oi 9: tae Do 1869 ......008 3%! 454 $53 778500|Jan & July Do 1901-18 6%/118 122 
Mar, Sept. notapplied| Russian,1822, Aad 5 %| pols 24 | 240000}Jan & July; Do 1911-20 2 107 108 
Jan, duty) 3 ERov.| Do 1650 sccseu . 44%| 97 09 | 180000/Jan & July | %| 904 Ol, 
June 14 |*Mar.| Do 1860 ......... 44%! 102600) Jan & July; Tasmanian, 189F ...... ee il3 135 

Novi ... | w» | Do 1850 ......... 3 %| 72) 73 | $52800|Jan&July| Do red. 1893 to 1901 6%1113 115 
May Nov. oo | oe | DO 1862 ..0.0... 5 % | 102 3 | 850000 ran 3 —_ —v as cocenere 6% 116 117 

7000000 Pp 0 383 5. al? April Oct.) 1 "Jan. | Do “mes too} 5 % 1014 23 | 2107000\Jan & July! DO 1894... on cont ioal 

April Oct.) 1 [*Jan. | Dodo, 841 156.. 6 %| se oe “* January, April, July,Octobe. ~~ 

ae ee - 

A 

PRICE CURRENT. 
AMERICAN STOCKS. 

136214000, Do 5/20 years......0+-000+0 B%|1 

issued up to 27 Feb.,’69 

Do Funded sscccsssosserensee 5% 
DP BOED cocncsesoreccoece seee 5% EF 

Lonisiana, Old .........000000 6% 
Do New eeereeooeree 6% 

Do ——_—L0VCC sececsseeres 8% 
0 cercccccececres 
GO cececcoccseceee 

PROSE De renee eeeeeeeee reee 7 

Do New Funded ...... 

DoLuaR no 

United States .....s000- @% 1881107) 8} 

17500000) A.&G. W. 1 Mort.1,000 dols 7% — 42 44 
ll Do 2 Mort. 1,000 dols ... 7%|1 
29000000} Do 3 Mort. 1,000 dols ... 1902 
6000000) Atlan, Miss. & Ohio Bds. 7% |1905 
3500000) Baltimore&Potmac(Main) 6%/1911 
1600000} Do (Tunnel) ............0.. 6%|1911 

\(Guar.by Pen.& N.Y.Cen.Rail,) 
25885000|Cen. Pacific of Calfornia.. 6% |1806 
2000000} Do (California & Oregon” 

division) lstMt.GdBds 6% |1892) 
2500000|Det. & Mil. 1 Mort. Bonds 7% |1875 
1000000 Do 2 do 8% |1875 

78000000) Erie Shares, 100 dols ...... eos 
8536900| Do preference dO ...e0ce-+ 7% | «++ 
10000000) Do toes ert. Bonds ...... 7% |1904) 
1700000 Galveston & Harsbug,1 Mt. 6%/1911 

29000000) Lilinois Cent., 100 dols shs, we 
3500000 Marietta & Cincinnati Raii. 7%! 1691 
1522500| Michigan Central, Sinking 

| Fund, 1st Mort... 
3855000 Missouri, Kansas, & Texas, 

Ist Mort. Gold Bonds 7%|1904 
3000000! Mississ, Cen. Con. Gli. Bds. 7% '1912) 
6250000 N. York, penn oes 7% 1903) 
30000)0'New Orleans. Jacksen, & 

G. N, Con. gold Bonds 7% 1912 
89428300| New York Central, L00dois 

BATA cocecescecets one 

‘ 

3000000/ Oregon and California .. 7% 1890] 28 
65047850) Pennsylvna, 50 dols shares ove 
6000000) Do Ist Morigage ......... ae 

32654375) Philadelphia and Read:ug 
50 dols shares ..... ae ne 

$000000| Union Pac.fie Land Grant we 

” 8%|1882) .. 

17 iv 
8} 9% 

53 
89 
37 

see 

91 

see 

55 
91 

} lst Mortgage Bonds... - 7% \1888) 

STERLING Bonpns. 
1800000| Alleghany Valley Raiiroad 7 7%{1910 
ine 4.4&G.W.Con. Mort. Buds* 7 ‘Jo | LOBO 

Uo Reorganisation Scp. 7% | 1874 
1100000 
809000 

84 

39 
9 

Do Leased Lines Trust 7%/1902) 60 
A ee 7%| 1903, 20 

800000) Baltimore and Olaio........ 6% | 1895 107 
2000000} Do 
2000000; Do .. — 

700000|Cairo and V we ennes coccee Jo | 1909) 
600000 |Chicago & Alton StL.Con. Mt. 6% 1903) 
676000|Chicago & Pudacah,1 Mort. 7%| 
200000) East. Rail. of Massachuts, 6% 

10000000] Erie Convertible Bounds 
Do Consol. Mori gage ... 

400000 Gilman, Clinton, & Spring. 
800000) Lilinois & 8t Louis bridge 

lst Morigage.........0- 
400000} Do 2nd Mortgage ....... 
620833|Illinois C. Redemp. Mort. 
300000/1llinois, Miss, &Texas,] Mt. 
600000 Louisville and Nashville... 
700000] Memphis & Ohio, 1 Mort 

1393 

© TH no 

7% 1891) 

ettieligibiediediasiasidnaiiamandee, 6% | 1902 107 
oo 6% 1940 104} HN 

60 55 
97 

1902) 81 
97 

vs 
83 
%s 

«++ 6% 1875, 98 100 

7%|1920 93 94 
7%|1900, 65 65 

. 7% {1900 99 101 
179 $l 

on 1876 ll 1603 

6% | 1902 86 88 
- 7% |1901'100 102 

800090] Milwaukee&St Paul,] Mort 7% oe 2, 89 91 
4000000)N. Pacific Railroad 1} Mort 
669800) Panama General Mortgage 7% i907} 95 97 
240000/ Paris and Decatur ...... ee 3 7% 1892) 84 87 

6000000) Pennsylvania 2nd Mort, ... 6% |1875/100 102 
20000000} Do General Mortgage .. me a 1910/4614 23 

Philadeiphia & Erie, lst 
acon} Mort., (gua. by Poa} 183]} 88 100 

sylvania Rail. Co.) | 
10000¢, Do with option to be pa 

in Philadeiphia....... os = 98 100 
6000000 Do Genera) Mortgage... 
1400000 Philadelphia and Reading 

| General Cons. oes 6% /191)/ 103 305 
600000 Union Pacific Rail, Omah 

| Bridge... covssees 8% L 
869200, United New “Jersey kui 

| and Canal......0.... 
ee 

*] issued. 2,771 Q0VImrese rved for exchange 3,428,400:, 
ei tee “BANKS. 

BOM go a gn eae eer 
Autho- Annual) © . 
rised | Divi- | Name. 3\z 
Issue. dend. aia 

100000] 6 % |Agra, Limited, A ... 10 | 20 | 
00, 8 % JAlliance, Limited ...| 26 | 10 | 

150000} . Anglo-Austrian ... “| 3 ove | ene | 
29970) 8 '% Anglo-Californian, L.' | 10 
$0000; 20 % Anglo-Egyptiaa, L... } 0 | 20 
60000} 8) % |Anglo-Foreign, Lim,| 20 | 10 | 

100000] ... |Anglo-Hungarian .../ 20) 8 | 
16000} 5 % [aneedtaian, 66, Li 20 10} 
$0000] 11 % |Bauk of Australasia 40 | 40 | 

| NS 

98 100 

ooee 6% 1894)103 105 
6% | 101 103 106 

8 
3 

| U1} 424 
| 8 
| $54 36} 
il} 8 

69 

134 



Feb. 27, 1875.] ECONO THE ECONOMIST. 
BANKS—Continued. <oninigigensg ee oot roe rence INSURANCE COMPANIES. 

Annual 

Na e, : Closing | “rised | Divi- § 3 Clesing 

Se a Prices. | Issue. | dend. éié Prices. | Annal 
1 

8% of B. Columbia 20. 278/6% |All nme | Sond 
S| Do New. tsoat3o] ao | o| ab at wT heme. etal = woe : 

104% Bkof Constantinople 10| 6| 64 7 16% [Atleeneereon| 50 | 68 
16% |Bank of Egyt, nn! 25 “e 4a 6 % ssereenrsied SH we 5% 

a 

124 —— of Benat eneeee Ste Pag 15 % = = 7% 
s 

axe nk of Roumanta .. 20000 = 

iy Honest 3 || ot | 80) #8 =) ER | 
rk of Victoria, Aus, 

i 

_ % |Bank of N. Zealand 10 21 33 60000) 124 % ' -” ses 
- 

ee N. American) 50 57 (79 4000 40% 80 102 113 5% 
/ 

% |Central cf London L} 10 8 8 6160/4323 % a CS. 6 % i 

£4 [otros of teed | Shaaan| Selee eases! se] =| fe | 
ustralia, na} 20 | 10 i LaWane... “ 

3 

8 % |Chart.Mere. of India, ashi 20000 2% ee dbannan tile 50 6) oe 6% 
5 

10% anon 24 25 | 10000] 61 % \Generaleenee-c.cit00| |<. | @% 
A PT 20 

oe ies. age 

15 % [Colonial ......0--++0++)100 oe a 6000) 5 % 4) 2 3% 7% 

10 % |Consolidated, Lim...! 10 7 7 | 20000) 6 % 5) on | 
— 

44 % |Delhi and London. L) 26 pa 20000} 3 % SO} ws 7% 

10 % |Engtish Bank of Ri 12000) 5 prsh. ars ; 

e Janeiro, Lim....} 20 7500) 10 “ : 
: 

74 % English, Scottish, & 1312] 2assl 19% {In emnity Mazine...|100 | 60 {100° a 
; 

, Australian Chart...| 20 295 243 | 50000] 18 % [Liaw Fire sssesseseceese]100 ae 6 
= 

apes pumee Tes ae ow} 20 12 18 10000/4} p sh'Law Life iddeennctalll yen 
eS 

$ % |Hongkng &Shanghai) 28} 23 25 100000] 17 % {Lancashire ...........-| 20 hs 

oe Imperial, Limited .| 60 1s 19 20000! 6} % |Legal & General Life| 60 Ste AL, 
/ 

8 % jlonian ne 3 As, it 07604) 10% LA P 1 & London 3% ee Vaughan, Limited... 
. 

8% | Do New sccsnee| 25 1 94 | oose! 6% | DoGiobediamail —|..| <. | 2% Ceneat tater of aie 
a Lams MertgngeBoaks 35862! 24 % Lendens 1d se 25/12) ... oe an i 

© ndia, Limited... 
00 OO Cee eer eeees one i oa Sees eee eeeeeeeee wees 

6% | Do5% Debentures e tu 10000 ce peep} peewee = = 3 - “ ee irom, and 

8 % hook Ee ~ wee \100 | 92 94 aa 00 ‘m = — pe et Law} 50 5] — 2 pr sh'English & Austral. Copper, L. 
if 

og | eSth. America, L.| 30 | 20 | 18} 193 th eee eheetae) ae ot onl Bisian den | 

New cco..cseo-ee} 30 eT se | we =F : na Iron- 

« |Lond.of Commerce,L' 20 10 ns, * ak Scones one 3 on 7 %/Rh ae , ; 4 »” Lim./100 | all | 37 43 Se 

81% Lond. Chart of Aus! 20 | 30 | 37 23 30 % IN. British @ Mercen| 60 | e430 st | 7% ee ean ceeneted Se ae 
Lon don and Count | 50 

2s . 
SOO eee were eeeeeseeeesseses 

. 

a Londontttanseatiel 20 * 7 +g {$prsh foe o | | oo "me ‘igi 

ndon Joint Stock. 60 
oe 2 teeereccreqerseces| see | ose ase 

81% {London Joint Stak. 60 | 16 OF 80} 549 104 peal Peano cr] ct | 12k %/Austratian Mortgage Land &) | | 

| cial, Limited w..0./ 10) 6 | 8} 8 | 20000]... | Realm Mari res it 6 % (Butler's We ee ert as | A ae 

12} %/Lond. & R Plate, L. 100 | 40 | 53 200000} 80°% [Bock Lifersesensnene lot 5 % [Ceylon C Se Seema ct ae'iae hie ba i 

12h %| Do New ssnse mere) 25.| 10 | 184 138 | 680220) 20 % |Royal Exchange...... sixjioo| ST ie oneeenmecataeer tad 

| 12% ‘Lond.&8.FranciscoL 10 | 10 | 10 11 | 100000) 13} % Royal en SF neers 3 i i 

6} % |Londoa 2S. African 20! 20 | 36 17 on ... (Sun Fire Wrceer| 20) Foes 14 % |Cit Oficea, Laiteé ........... » | StS. 2 | 

7} % |Lond.& S. Western,L}100 | 20 | 22 23 - 4000'44/ pF 8.| D0 Lifescccccesecseeee| sve jay 5 < {City of Lon.R ey ae why 3S 

a1 % |Lond.# Westminster|100 | 20 | 73.7 300000 18°% lThames and'Mersey| "| | 2b %|Colonial, Limited seereesex-} 60 [3o} oni 
ercantile an of; 

a ~ eoeeeereroewrees } 
; 

| the River Plate, L.| 20! 8 8} 92 10000}. ee eee 20 2| 5} 6h i. elects — of England,L.| 5 |all| 3 8 i 

10 % |Merchant, Limited...100 | 25 | 354 264 | 1600) 80 aie tet Gf %[nglish and Fe of Maaritius,L.| 50 | 10 | 14 16 | 

s| 7} % |Metropolitan, A--..| 10| 10 | 8 9) | 40640}... |Union Marine, Lim... eee 4 sivas begets ae et et Bt ; 

ooo | 4 oo coceseeecccs 2 | 10 | 13 23 5000|244 % | Universal Life ial 100 10 one 15 %/|fore Street ee ie a rs s 3! 1 / 

i seecee sence 
§0000' Tniv ‘ —T ‘oster, . 

4 

9 % Midland, Limited .,.'100 | alt} ost at SS eee 
20' 56! 8 se , Porter, and &¢, sesso.) 15 | 104) 18) 20 4 

40000 | JOF % National ......000 svoss| 50 | 30 $3 63 GAS 174 . ae Discount, L.| 10 | 74) St 8 i 

300000 u% Natl nalof Australas, 5 4 | 63 73 ma tadie | Sasben duke Fone 10} 10 | 18 3 i 

30000 ‘National of Lpool. L.| 25 | 16 | Do 
a ee . 

, 

100000 eee National of New Zea. ” senses — £ | Closing 6% inna Were Lim... 60 | 50 | 23 24 a 

land, Limited 4 10} 3 43 al iE sed | | Paid. | Stem 10 & toh mec Finan. Soc., Lim 10} 6 | 3% 4 i 

10000; 24 % |NationalProv.ofEng. 50 2} 84 86 ssn |_@ + Fae s Liebi rown and Co., Limited 100 | 70 | wae ii 

5 77500| 24 % BOO. exncnenconesneas eel 12 48 49 40000! 6 —_—_——_—— ee [ee - aay mau ney a Lim. = all | 19 20 | 

45000! 6 % |New London &Br i. | al! |Bombay, Limited ......... a a Financia sLim,} 50 | 30 | 20§ 11 t 

| lien, Limited ..| 20'10!| 7} 8 rasoiiste loam DO #0 New wor-esserseveee ot of oe aieoree Sane, CASE, He.) | 3{ 2 | 

50000]17; % |New South Wales...) 20 | 20 51 63 4372501/Stck.| 100 |Commercial «sess vows} 18G 163. 1 15h % ne ce 8 a H 

60000|5/42 % North-Eastern, Lim.| 20| 6| 6 7 20000 20 | ali (Continental Union ...... 204 2:4 | 124 vauional Discount Com, Lim 25 6 {10 20 ; 

60000 - > |North- Wi estern ceo... | 99 nf oe ~ | 123 Do New, 1889-72 ......| 122 134 % mee fieoan ae ‘ ai 92 4 i 

60000 Oriental Bk. Corpor.! 25 | oak ae ‘ ; all Do 7 % preference ... “5 2 9 5 , mitec | a 

| 20000} 19 % |Provincial of Ireland 100 . - = 23406; 10 all |European oe . we . . =? rs com y Trust & Loan,L| 25) 6 | 7 7 i 

4000} 19 % | Do NeW seresssesess 10 | 10 | 12000} 10 | 7} | Do NOW sesesersersererees} 108 31 7 %|Celegraph Const. & Main. L.) 12 | all | 28 284 f 

17081] 30% |etandard of Beidish| w+ e+ | 140000) 10 | ail |Gas Light and Coke, A.| 17) 184 | 20 % ana, BOudS s.sevsveseessesee-|!00 100 [201 208 BG 

& ota tan eet o-oo at oe isin 7h et | 10 %| trust & Loan ( of Austr, L.| 2) 1) 18 2 H 

10000 10 % Do issued at 6 pm.'100 25298 29 25000) 10 10 Dob % pf. conv.(istiss)| 17 3 6 % leit aD an Co, of Cauads 20 | 6 7 7 
ai 

40000 S 7 ee of Australia,..| 25 | 25 | 54 55 saapal ne = De €, 10 % oreldveassl 21 23 a ee Lim.) 15 | 6| 4 

90000 J f London ...| 60 | 15% =, | ee | & Do D do .eeoee 5 ; 

00000! 20 % _iUnion of London _...} 60 | 15% 443 454 5000] 10 | 10 lnoex Kou svsseescveen ia - — asnatration Aepriceitnal sein 25 | 214| 68 70 

a 1660000/Stck.) all iLm : oe one 6} sits merican Land.........j 41 | 41 | 36 

TELEGRAPH COMPANIES. 73000| 124 124 ne So resanenene ‘188 7 3 %| Janada Company ... . sseverss| LOB) all | 97 HA 

pang - 26000| 124 | 74 | Do New, 1873...........| 11 int +0 aes Cerny 

tho-| ¢ 56000} 60 | 43$ \Imperial Continental ... ven.of Eng.,tradng into,| 17 | all | 2:4 21 

rised | : | Pata. mini | Closing sesal 40: all lindepend oe unental .., = 62 8 %| talian Land.errcerscersseeseseree| LO | 5 ze : 

Issue-| & | > | Prices, 3000| 10 | all oe sonertesesenees ; 71 5 % and Securities, Limitea ..,...) 50 | 6} 4% 

seek lc | $0001 20. | 30 | Dez] ap apt | oi'y| Soran Brith Australasian, 1-]8tk.000 | 63. @8. 
7000000'Stock| 100 | Anglo-American, Lim...| 72} 723 2500001|Stck. 100 [LOMGON  seecsercseree veseveee|280 183 10 % vta Quounuaatera i. stk, 100 a 

90000! 10 | 10 |Brazilian Submarine, L| 74 9 160000:|Stek.' ali | Do Ist Preference ......|320 126 6%]? Fai outhland Invest.,L.| 6 | 1) 1: 

16000} 10 | all |Cuba, Limited rL.| 7 7% | 25000; 20 | 20 | Monte Video, Limited ...| 224 23 ' 10 veel River Land & Mineral, L, | 9tk./100 | 83 85 

13000, 10 | 9 |Direct Spanish .....--...| 64 ai | goooo! & | all lOrtental, Limited ........) 7% 8 7h . fens Ase Stk. /100 160 355 

65000! 20} 20 |Direct U. &. Cable, oon) ci a 30000) 6 2h | DO NOW crcccccccccsceeces] 4 45 | 4p sh) Van Diew n’ ¥ Land ..sccvee.| 26 | all | 36 37 

960700} 10 | i0 |Kusern, Limited ween) Th 7 20060] 10 | 10 | Para, Limited....veovrssee 5 6 oun SOG sincere OT ET 

199750, 10; all |Bestern Exten.Australa-| ; 73 ee et k. sg Sraameninerad 364 37% 10 % |Sritish Ship aor 20} 7 

" sian and Chi eed DOOLS . JO .co saccrecesoccepcosaevece 
: : eee ese gee 

1500000) 10 | 10 |Globe Te! conan ib faut 7 7% | gavG00S-ock! 65 | Do New ... "| 36 79 a. ae Shae Navigation ...| 16 | 15 | 24 36 

1500000, 20 | 10 Do 6% Ereterence.| Of 0; 5000} 20 all | Ratctiff...e. w=] 33 35 8 % {National 8 ipping, Limited.) 50 | 50 | 37 39 

125000' 10) ali |Great Northern... | OF 205 80000} 20 all ‘|Hio de Janeiro, Lim ‘dl 3 ; t mal Sroais Bhip, Limites) 10/| all | 1 38 

7 | Mtl |Great Northern ...susse 10} 1143 , edi 32 33 7 %{Peninsular & Oriental 8 

000; 26 | all |indo-European, Limited| 22 2: 4000) 50 ail (South Metropolitan 80 92 7%| DoN tal Btean | 50 | all | 61 63 

— = - Mediterranean Exten., L) 3} “a 4000) at = amy . wr 11} % Royal Mail ies oe - os a 

Do 8 % Preference... 20000) 1: Ditatietierte Sa a ek al . sssreserarecsee} if 3 

82000| 10, 24 |Panama & Sth Pacife Ll log 11 15000) 10 all |Surr: y Consumers.........| 17} 18} -. |Union Coe Sh 2 jalli 17 18 

20 ache aot, \Reuter # Litnited sree ee ee EE 22} % {Assam .. Neo} do ance 

} 
j - 

nitiendlatrtenceinenietitien anand Radia ieee es Seeeeeeee Seeeeeesess: eas 

73225 1 all u — IO cevevesecscecesess 205 210 INDIAN RAILW ee s % % British Indian, Limited...,.....j 20 | all | 6% 7 

aes 1 | a a nat Beer 1 : 2 on LWAY DEBENTURES. 5 eis, Leeitos oonihonntter - a uy 8 

25006 a Do 10 ‘ i a . 
Closin Lebon , scccshobeneesonny 

s 

67600) 20 | 20 |Western b Yrsailian 1 Ty isk — Homme. Prices. ean Tt ee 

1600,100¢ | all Western Unien of U's.| £ 
.. |Birmingham & District, Lim.) 20/201 4 6 

=o ___|_7 % Ist Mort. Bonds...!104 106 881700|Bombay, Baroda,andC.India 5 %|.. « BE %|Bdimburyh sevesecrseseseevsereree] 10] 10) 8% OF 

1871300| Bast IndiaM .ecceceserrserer-s cee 5 % a -« [Lisbon Steam, Limitedssers.-.| 10 | 10 1 

Bea Reet net sence: om oe oS aa tS ae eee re of ot 

RRB De aoccrcrescareneenare een 8%] 99° 208 74 %|Novth Metropolitan ssvesssesss| 10 | all | 103 11% 

rised = | 
coat Casterr Bengal sees sreneee eoeses 6 %1100 102 1% Cc nt) — seccseceticcl 1O ail dd “Gee 

Issue. 5 Paia.| Closing indian Peninsula.....-.. 5 %|i00 102 8 AIMCO. s-erserensereseeers-} StH [LOO | 23 25 

aa Name. Prices. GOUODO/MAATAD ccccesccceasecccveer severe coe 6% co cee i % Pr CO sereeeseeeresveree| StH. /100 [105 210 

- | ae om Onde and Roniikund, Limdted 6 %| e% Dees Perpe Stk.}100 {118 2 

100568} tock} 100 Kart aad West India. ...(120 ns00 Oe, remeron sik a 6a | ae ee Sani <Gannt Gasser) 09 | alt | 83 85 

write] | 60 [tt an vv 120 188 7800|South Indian, ..cccccevees-..sovee © %] coo ove 9m itiee Beowery, Limited "| 28117 | iz i 

66697 |Stock| 100 |L.oudon and St Katharine DEBENTURE STOCKS, 
aneoes 

oe hoo | a So Debuabers Seach Oh o> Rosters Beogal, Guamsntest ae 4%) 97-99 oe aeatGemineia L oe a Rr} = 

eh} 100 [Mil Me we oe 500000} Eas , Irredeemabie,..... 45 %|107 «« |Native Guano, Limited 5 

360865} >toch | 100 Scamtreueinens eccscesescoeees| 79 80 2001450|Great Indiau Peninsula......... 4% 97 * ov Sombrero P cwrevsene] 6 [all | SF & 

96481; |Stoe+ | 100 PLO ernevreme| 61 65 | 334700} Jude and Robllkund nn 4%) 97 90 | ow ee Ss ie ee oe 

Surrey Commercial w= wl111 118 | 426000 south India, perpetual ........ 44%|106 10g | 7 lio de danelse City Improv. Lt 38 ait | 254 30" 
Up to and inclusive of the last periodical declaration, 
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International Bank of Hamburg ‘The net profit £ the i 0 — net | ‘or 
78,3561, including the balance brought from 1873. It is 

ese roger ye Am freon eH ing it to 
, and to declare 

increasing 
a dividend at the rate of 9 per cent. per 

annum, carrying forward 5,706!. Apr ey 
Leicestershire Banking.—The total available balance for the 

year was 41,141/, inclasive of the sum brought forward. Out 
of this a dividend was paid of 2/ per shure on the 100/ shares, 
and 3s 9d per share on the 25! shares for the half-year ended 
30th of June, arid a dividend is now declared for the half-year 
ended 31st December of 2/ per share on the 100/ shares, and 
5s per.share on the 25/ shares, free of income tax. _ After pay- 
ment of these dividends a balance of 16,7661 remains. Out of 
this the directors further pay a bonus of 1/ 12s per share on 
the 100/ shares, and 4s per sbare on the 25! shares, 3,800/ is 
transferred to the guarantee fund, and 2,966/ is carried for- 
ward. 

ASSURANCE COMPANIES. 
Accidental Death Insurance.—It is notified that Mr Edward 

Hart (Hert Brothers, Tibbetts, and Co.), the liquidator, has 
declared a fifth dividend of 2s 6d in the pound, making, with 
previous payments, 13s 6d in the pound. 

Commercial Union Assurance.—The directors recommend a 
dividend of 10 per cent., free of income tax (making, with the 
interim dividend paid last September, 124 per cent. for the 
year), and appropriate 10,000/ to reserve, leaving 23,4911 to be 
carried forward. 

English and Scottish Law Life-—The number of new policies 
issued in 1874 was 658, assuring 49],780/, producing in new 
remiums 14,895/. The renewal premiums were stated to be 
21,030/, and the invested funds 863,211/. 
Legal and General Life Assurance,—The new premiums during 

last year amounted to 10,930/, assuring 269,390/. The claims 
were 110, assuring 136,625/. The total income was 214,000, 
of which 135,400/ was derived from premiums, and 78,6001 
from interest. The net funds on the 3lst December were 
1,791,099/. 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph_—At a meeting of the board it was 

resolved, “That on lst May the tariff by the cables for mes- 
sages between the United Kingdom and New York, and all 
places easterly thereof, will be reduced to half the present 
rat ” es. 

Bilson and Crump Meadows Collieries—A dividend is an- 
nounced at the rate of 12 per cent. per annum, carrying for- 
ward a considerable balance. 

British Land.—A balance is shown for the year of 6,372I; 
and a dividend is recommended of 2 per cent., carrying for- 

General Steam Navigation—A dividend has been declared at 
the rate of 10 per cent. per annum. 

Grosvenor and West End Terminus Hotel—At the annual meet- 
ing the profits of the year were stated to be 6,143/, out of 
which a dividend of 7s per share was declared, and 1,500/ car- 
ried to reserve. 

Indo-European Telegraph.—The annual report shows a net 
profit of 24,413/, and announces a dividend of 5 per cent. for 
the year. The receipts in 1874 were 79,466/, showing an in- 
crease of 24,568/ compared with 1873, which it is stated arises 
chiefly from the improved working of the system, the famine 
in India, and the occasional interruption of other telegraphic 
routes. 

Lincoln Wagon.—The directors recommend a dividend at the 
rate of 8 per cent. per annum. 

London General Omnibus.—The gross receipts during the half- 
ear were 328,527/, and for the corresponding half of 1873 
1,1341, showing an increase of 7,398), Until the severe 

weather in December the receipts showed a considerable in- 
crease, but during December the loss of traffic was so great 
that the half-year closed with a decrease of 1,774, compared 
with the previous year. The expenses were 309,576l, against 
288,215/, showing an increase of 51.361 The increase in the 
cost of provender during the half-year amounted to 22,6971. 
The available balance is 31,245/, out of which a dividend is 
recommended at the rate of 8 per cent. per annum, free of 
income tax, carrying forward 7,218/. The reserve funds 
amount to 57,7971. 

London and St Katharine Docks.— At a meeting the Bill 
before Parliament authorising the construction of an eastern 
extension of the Victoria Dock, with a new entrance from the 
Thames at Galleons Reach, &c., was approved. 

London Tavern.—A dividend has been declared of 3 per cent., 
carrying forward a small balance. 

London Tramways,—The recei 
61,078/, and the expenses 49,0 
usual reserve for contin 
avprca ge of 7,598 

i 

ts during the half-year were 
8i. After providing for the 

ncies, the debenture interest, &c., 
available for a dividend at the rate 

of 6 cent. annum, carrying forward a small balance. 
It is mentioned that, the new lines not being completed until 
the end of the half-year, the ‘ 4 reference capital had been un- 
productive, and it is pro that the revenue for the half- 
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should not bear the whole of the charge on thos

e shares, 

but that the payment should extend over a period, roe ee 

a suspense account has been raised, and Se qnoett Se _ 

against this half-year’s revenue is 1,200/. It is added a 

expenses in connection with ne the company’s a av 

been very heavy, amounting to 5,167/, of which 3,667/ remains 

to be liquidated. . fe 

Milner’s Safe._—The directors have decided on the payment 0 

an interim dividend of 10 per cent. per annum. ee 

Municipal Trust.—The gross revenue, without taking _ 

account the proportion of current interest m ae = 

coupons not yet payable, amounted to 19,994/, an : pro- 

viding for the coupons at the rate of seven eo — — 

annum, and ses, there remains a balance of 1, - Kod 

which 900/ is to be appropriated in redeeming five cert aa 

of 100/ each, with the Saas of 50/, and two certificates o \ 

with proportionate bonus, leaving 138/ to be carried forward. 

National Steamship.—The directors state that the falling = a 

traffic between this country and America accounts riggs = 

that the profit on the year’s business is only 15,449/. . i 

the aid of 70,0001 taken from the insurance fund, an! oe | 

however, been able to pay a dividerid of 8 per cent. = s e 

year, and to add 32,224/ to the depreciation fund. A vanes 

of 3,962/ has been carried forward, and the insurance 

balance stands at 101,946/, as against 178,552/ last year. 

Niddrie Coal, Limited—The liquidators state in a circular | 

that they have made over to the Benhar Company all the = 

perty, &c., of the Niddrie for 62,000/, equal tothe paid-up capt | 

of the company, and agreed to accept in payment 31,000 a | 

shares of 10/ each, 2/ paid, to be issued to the shareholders of | 
the Niddrie in exchange. 

Submarine Telegraph.—The directors state that, notwithstand- | 

ing the continued dulness of trade, the receipts have exceeded 

those of the corresponding six months of 1873, and enable 

them to recommena a dividend for the half-year ended Decem- 

ber at the rate of 164 per cent. per annum, and add 2,287/ to | 

reserve. 
West India and Pacific Steam—This company has declared a 

dividend of 6 per cent. for the past year, as compared with 10° 

per cent. for 1873. 

The Commercial Times. 
FOREIGN MAILS. 
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| Despatch of Next Mail from | Mail 
Destinations. | ndon. i 

Australia (South and West, Tasmania, and { as Mar. ¥ : Mar. 2 | 

eee on oe ee = pale 2) ocabermapsevton cases eo gma $~) page TP 
Brazil, Montevideo, and C cumpommeneceneoensnaioee ieeenentes ee ann 

Brazil, Buenos Ayres, and Montevideo ...... } yee ~ Song ” = . ~ 7 

(via Portland ...... — 4B8i;-— 6& 
CAMRMR crcccccccccccccscesescessceenssscecesesescceses | via United States.. Feb. 27 8 ‘ 

sa vieetiiseatnbenesoveiatensiieannedte AEE cnee om E Canary Islands....... ‘lvia Seutemgia. Mar. Sul—~ 3 

Cape of Good Hope and Ascension ........++ %\vig Plymouth... — 5 &8|— 8 
via Southampton. — ilm|— 8) 

( via Brindisi ...... — S8i— 1) 
China, Ceylon, and Singapore ..............000« by French packet. — 01 nin ’ | 

} _— _ 8i— } 

...\Via Southampton. — 9 M Cape de Verds ....00...s0eceeeee lee Sentbomeben. mls 

East Indies ..0......ccrcce.sssesssseseeeseessereoeees ) via Brindisi ...... = zEi-— 1} 
( via Brindisi.........— E 1 

Egypt seenavnonencvnnnnnnsvnneeeecsnnceesnamaesses 9 by French packet.. ae : . - 

Lsctcssauontsenpessttans > aee x ee Islands sreunoevestatamentecsasecssomnammnansedines him = +tal~ 2 
TAIAL ... ccccccccesssene+ese eeeetee 

( via Liverpool ....., => KE ‘ 
En eves % Vi Southampton... al . 

via Southampton... — 4M); — 1 
IR deste ocscn — 35 . 

Malte cevrerccccceesesceorsocessvenesssomsenseoes senses via Marseiiles...... Feb. 27 a 
— — 278 oo 

; { by French packet.. Mar. 12 ™ 7 MAUritius ....00ceees.sssesereneees ~ 7) aa — 138)— 7; 
. ‘ via Southampton... Mar. 5 M we Natal sr...eesreeccosecennersscssaneesevecssnenssseeeee vig, Plymouth sss... ~~ 28 ” 
New Brunswick, Nova Scotia, & P. E. Island)¥24 Halifax......... — : 2 - : 
RII ncn sncnanci lot ceuenndumiioeaiaeeeeennn seasaaeeeececeseneneeens 7 > 
New South Wales and New Zealand vsnanonel Via a - . ae | 
OORT cscrseseecesconcnticevesosscseeceeseceetitialss {|via Liverpool a ee 5 eo el 

(Via Southampton, -- 25") — 8 | 
RNR ERE qn. .crcccccncensccrsenseocessesesosetbeses via Brindis}......... —_— 2 S — 2 

via Southampton.. — - Aes SSS SPT tIvia ae a eres 
\(New York)......... - Be “ United Sta809 seesensnseeseernsnerseesessees Al NOW YOR} ce, Feb. 278) 

West Coast of Africa .........0ee-ceeesserenserere| Vil Liverpool ...000 a 4 vege | 

ee i aniakaeieiinnmenbinseatttietaetnssetice: preperseenaccesnseeenmere _ 4 - . 

. ivia Southampton. — 2uj— 1 
La Guayra and Puerto Cabello ........000 ivia Liverpool ...... ie ae . 

(via Southampton. — 28/;— 1 
Mexico am via Liverpool ...... — Om . . 

ivia Southampton. — 9k | — 
FEE ctihinrtanicctninitiibaiininsetenvecinibinetusink 4\via Liverpool ...... 9x ; 

Santa Martha .........00+...sssserenseeerensenersers via Liverpool ...... Mar. 19 B = 
SPINE - cbccnsnnieasubbitnedtuenttioessibbpadichecliie’ = ne ce a _ : M —1 

RS via Southampton. — M a 
DT Discsckicvcinidniessianicncnisiectinanianl ery { via Brinaisi......... 12 & 



\ 

nt 

a tt tetas liana 

ss np ee teeter 

Feb. 27, 1875.] 
POST OFFICE ANNOUNCEMENT. 

Information has been received that the mail packets under contract 
with the Swedish Government, re-commence their voyages between 
Hull and Gothenburg on Saturday, the 27th instant. Mails for Sweden 
will accordingly be made up in London thenceforward on the evening 
of every Friday, until further notice. 

MAILS ARRIVED. 

Latest. Dates. 

On February 21, from Inpra, Curwa, Ausrratia, &e., via Southamnton—Adelaide, 
Jan. 2; Port Adelaide, 2; Albany, 8; Brisbane, Dec. 21: Geelong, 31; Hobart 
Town, 29; Launceston, 29 ; Melbourne, 31; Perth, 29; Port Darwin, 18; Queenscliff, 
31; Sydney, 26; Auckland, 14; Campovelltown, 24; Christchurch, 21; Dunedin, 
23 ; Sapeoalls 24; Hokitika, 26; Invercargill, 24; Nelsen, 2+; Wellington, 19; 
Aden, Feb. 1; Batavia, Jan. 7; Bombay, 25; Calcutta, 22: Colombo, 21; 
Gibraltar, Feb. 16; Hong Kong, Jan. 7; Madras, 23; Malta, Feb. 12; Penang, 
Jan. 16; Point de Galle, 22; Singapore, 14; Suez, Feb. 6. ; 

On February 21, from Sovrn America, per Iberia—Valparaiso, Jan. 6; Buenos 
Ayres, 19; Monte Video, 20; Rio de Janeiro, 25; Santiago, 5; Lisbon, Feb. 14. 

On February 21, from Sourn Arrica, per European—D' Urban, Jan. 19; Pietermaritz- 
burg, 18; Cape Town, 26; Funchal, Feb. 14. 

On Fe 21, Sus ae + AND Comiane, per Cuba—New York, Feb. 10; 
Philadel ; Hamilton, 8; Kingston, 8; Montreal, 8; Que' 6; Toronto, 8; 
Ottowa, 8; Halifax, 5. : : es ’ 

On February 21, from Avsrra Lia via Norta America, per Klopstock—Boston, Feb. 
8; New York, 9: Philadelphia, 8; San Francisco, 2; Hamilton, 6; Montreal, 
6; Quebec, 6; St John, N.B., 6; Sydney, Dec. 23; Melbourne, 19; New Zealand 
Marine P.O., 30; Fiji, 18. 

On February 22, from Inpra, &c,, via Brindisi—Aden, Feb. 8: Alexandria, 15; 
are 8; Bombay,1; Calcutta, Jan. 29; Hong Kong, 16; Madras, 30; Suez, 

eb. 15. 

On February 22, from Unirep States anp Cawnana, per Siberia—Boston, Feb. 10. 

On February 22, from Unitsp States anp Canapa, per Cimbriz—Boston, Feb. 10; 
Chicago, 8; Detroit, 8; New York, 11; Philadelphia, 10; San Francisco, 4; 
Colon, 1; Panama, Jan. 29; Hamilton, Feb.9; Kingston, 9; Montreal, 9; Ottawa 
9; St John, N.B., 9. 

On February 23, from Usitep States, per Balt'c—New York, Feb. 13 ; Philadelphia, 12. 
On February 24, from Unrrep Stares anp Canapa, per Polynesian—Chicago, Feb. 10; 

Detroit, 11; Portland, 13; Hamilton, 11; Kingston, 12; Montreal, 12 : Quebec, 12; 
Ly 11; Ottawa, 12; Frederickton, N.B., 11 ; St John, N.B.,11; Prince Edward 
Island, 2. 

On February 26, from Unirep States, per Atlas—Boston, Feb. 13. 
On February 25, from Hayt1, per Jamaican—Port-au-Prince, Jan, 24. 

———K——__—_—_—_>___====== 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended February 20, 1875 :— 

Quantitres Exrortep Quantities IurorteD 1nTO— ae Guteen Syeapen. 

| The 
Ireland,| United England Scotland 

'Kingdm. 
| British. 

cwts cwts cewts i 
62,918) 157,962) 479,083 
25, 3,806) 324,187 

Oe eeeweeeeteseeerees 

SOR eee eee eeeeereeees 

Sterne eeeneeeeneesee 

et eweeneeee 

OOP Rewer eeeee 

see eeeeeeeee 

Total of Corn (ex- - = s = t 1,016,013 17662 s31,741}1414351 

Wheatmeal or flour...| 64,373) 6 3,297, 132,615) 
TD cecescen | a us a 24) 

a Ba 2| 

ose eee i | 

64,399) 64,945, 3,297) 132,641 

Total of corn & meal) | } | al podatneteakay | 090,412 mira 226,098 1,547,022 

Malt (entered by the) 
quarter) 5 Petree enter 

AVERAGES OF GRAIN. 
is a statement showing the quantities sold and the average price of 

British Corn (imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended February 20, 1875 :— 

The follo 

Sense eeeteeeees 

See eereereeeeeeee 

COMPARATIVE AVERAGES OF GRAIN. 

} 
| 

| 

The following ia a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27ta and 23th Victoria, eap. 87, in the week 
ended February 20, 1875, and for the corresponding week in each of the years from 
1874 to 1871 :— ‘ 

Barley. ; Oats. 

s a s a s a 
1876 ..ccccccs 41 6 43 3 29 9 
BPE cccccesas 62 10 40 (1 238 10 
1873 .. 56 (1 0 6 21 7 
BED ccoves.., 55 9 38 8 22 11 
TAA cceeees 53 9 36 10 24 5 

SS as 
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COMMERCIAL EPITOME. . 
Trade goes on at @ very steady rate, notwithstanding the 

complete idleness: in the large industrial district of South 
Wales. Its present effect is to transfer business to other iron- 
making districts to some extent, and not greatly to diminish 
the activity in the iron trade on the whole ;. and though the 
stagnation in that one quarter must, in the end, depress other 
districts, the total transactions of the country are not 
diminished, but increasing as compared with last year. The 
Clearing-house returns show that most of the surplus capital 
and speculative force now accumulating find vent in the stock 
markets, but the cheques cleared on other than Stock Ex- 
change settling-days show a moderate advance on last year, 
not the less significant because prices have declined. 

With damp samples at home and delayed arrivals from 
abroad, the wheat trade has been retarded and checked, but |/ 
there is more steadiness in prices. The weather has been 
damp, field operations are consequently put off, and the sow- 
ing of spring corn is not favoured at present; feeding stuffs 
have, as the apparent result of this, been firm during the week, | 
whet sharing the better tone to a less extent. Home-grown 
wheat does not appear to be pressed for sale, nor would any 
response from buyers be the result of better supplied markets 
in the provinces, as the poor condition of that on offer is a 
great obstacle to any active business. Such steadiness as is 
now apparent in the trade arises mainly from the low state of 
stocks in dealers’ hands, home-grown wheat being hardly usable, 
and demand consequently falling principally on foreign sup- 
plies, which are expected to increase as soon as the wind admits 
of ships arriving from the North. The quantity on passage is 
large, but possibly not equal to the large requirements conse- 
quent on a low state of prices, a scarcity of feeding stuffs, | 
and a depletion of stocks; but the removal of the block in the | 
northern ports will soon make the extent of prospective —- 
plies more sapere a good deal of ignorance existing for the | 
present on that subject. Wheat at the same time is looked 
upon as a fairly safe investment at present prices. Flour is 
kept down by arrivals from France. | 

Cotton has been in strong demand this week at improving | 
rices; supplies are offered more freely towards the close, » 
ut the markets at Liverpool and London are aot © the 

advance, and business has been generally active. uced | 
receipts of new cotton at American ports caused speculators to | 
cover their sales early in the week, and since then a good con- 
sumptive demand has taken off the supplies offering, American 
and Surat of the better descriptions hele in chief demand. 
The course of trade at Manchester has followed this improve- 
ment in the raw material, in sympathy, to some extent, but 
also in consequence of an improving tone within itself. The | 
Indian department is »eported as especially showing a re- | 
covery, and manufacturers on the whole are believed to be well | 
engaged. At the same time the rate of production has been | 
curtailed, partly by the operation this year of the Factory Act, 
and stocks have been gradually on the decrease, the result | 
—— now, apparently, a very satisfactory position for. pro- | 
ucers, 
The wool sales in London have begun, and though the at-| 

tendance of buyers was large, their requirements appear to be 
quite the reverse of large, at least at present prices. A de- 
cline of 1d to 14d from rates ruling at last auctions was ob- 
tained on the Australian wools, but corresponding prices for 
home-grown had already reached an equivalent level. | 
Hesitation still stamps the market for wool throughout, the | 
prices ruling in London, although reduced, being rather above | 
the range relied on in the North. Consumers’ stocks are, | 
however, reported very low, and hand-to-mouth purchases | 
are sufficient to maintain prices at Bradford. As for yarns | 
and piece goods, new business is very limited, offers beimg 
always under the quotations of producers; goods for America 
are in small request, owing to the anticipation of an advance 
in the Customs tariff on that side. The consumption of wool 
at the same time is, on the whole, believed to be more than 
moderate. The increased clip in Australia from late advices 
appears to be hardly so considerable as has been counted on ; 
from 40,000 to 50,000 bales is a lesser estimate, which it is 
thought may not be much in excess of the increased require- 
ments of the world this year. 

If prices in the iron trade just now are steady—and some 
firmness is reported from the North of England and Woiver- 
hampton—it is rather the result of decreased production and 
labour difficulties in various districts than of any generally 
revived demand. At Middlesborough a good inquiry for pig 
iron is reported; but, on the other hand, furnaces are bei 
damped down in consequence of labour disputes. As regee’s 

f | 

manufactured, the demand for rails is apron ey 
owing to the continuance of the strike in South es; but 
shipbuilding on the Tyne hes stopped, and the iron and coal 
markets of the North are all disturbed by difficulties in the it 

| ee ee 



reduction of wages. At Birmingham, where the price of coal 
tends meey downwards, and manufacturers are not so much 
eee y ee: in the heavy iron districts, further 

is reported, with trade on the whole dull. A re- 
on to work in South Wales would probably take away the com- 
parative activity in competing districts, and leave the whole 
industry in a uniformly quiet condition; but an improvement 
is thought to be near, and the rate of production may have 
already become sufficiently curtailed to give permanent steadi- 
Ta to prices soon. 

7 uce markets remain quiet, at weak prices. Sugar 
is bona - with extreme caution, which extends to business in 

Refined easier. Coffee in good demand and 
ee Tea Tea de and not always steady in price. Wholesale 

dealers require the importers to alter their terms of sale, and 
refuse to do business otherwise. Rice dull. ‘Talluw has 
fluctuated, but the oil trade is again reported dull and unsatis- 
factory. In metals, copper is quiet; tin rather firmer of late. 

The United States House of Representatives has passed the 
Revenue Bill, increasing the whisky tax to 90c per gallon, 
raising the duties on c and tobacc®, increasing the sugar 
duties 25 cent., Be pe repealing the 10 per cent. reduction 
made-in 1872 in the tariff on ietivsfentured goods, © The Bill 
provides that the new rates shall not affect goods actually on 
= board bound to the United States on February 10. The 

goes to the Senate. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 

dated Bombay, January 30.)—Cotton—Latterly, without there 
— any great pressure to sell, the tendency of prices is de- 
cidedly towards greater ease. The favourable rates of ex- 
change and freight contribute materially to narrow the margin 
between local and home relative currencies, and we look for a 
continuance of sound business, unless American receipts fall 
off more decidedly. Imports, &c.—Arrivals are increasing 
rapidly, and it will be observed that the total by rail and sea 
is considerably in excess of last year’s corresponding week. 
The following are the figures, viz. :— 

1874. 1875. 
bales. bales. 

Total shipments since lst January ... 64,646 107,319 
Receipts during week..............s+0+00 27,861 36,944 
IE, 2 tne cec ian ceseenmes 29, 165 35,081 
Affoat in harbour ..............sseseceees 24,086 55,048 
Estimated stock .. ..........c0sseessserees 40,026 31,236 

We ee our quotations:—New (market value per candy 
7384 Ibs)}—Hingunghat, ready F. P., 214 rs; Oomrawuttee 
(Akote) delivery February F, P., 188 rs; Broach M. G., de- 
livery February F. P., 224 rs; Bhownug ur delivery March 
H. P., 182 rs. Old—Bhownuggur ready H. P., 163 rs; 
Compta ready H. P., 150 rs. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, February 13.)—There has been a good 
inquiry during the week, and rather more buying, both for 
England and the continent. The stock here continues to 
increase, and the selection to improve. To-day, the market 
closes dull, prices being in favour of buyers, without any 
quotable change. Middling fair, 8d per 1b, f.o.b.; fair with 
staple, 8$d; good ‘fair, with staple, ‘Ohd; fully good fair ditto, 
10}d to 1044; fully good fair to good, staple, 10jd; Galeen, 134d 
to 17d per lb, f.0.b. 

(From Messrs Willans, Overbury, and Co.’s Report on the 
London Colonial Wool Sales, dated February 23. iT be first 
series of colonial wool sales for the ‘present year commenced 
this evening, with a very full attendance of buyers, both home 
and foreign, but without much animation in the biddings. 
Port Phillip fleeces, washed and in the grease (of which the 
aa pe it largely consisted), may be quoted at a reduction of 

er lb as compared with last sales’ closing rates, which, 
pe will be remembered, were about on a par with those current 

this time last year. On Adelaides the fall did not exceed 
$d told. Cape show little or no alteration. The arrivals to 
date are :—From New South Wales and Queensland, 18,893 
bales ; from Victoria, 100,333; from South Australia, 40,944; 
from Western Australia, $37; ; from Tasmania, 410; from 
New Zealand, 4,657 ; from the Cape of Good Hope, 42, §31— 
total, 213,405 bales. 

(From Messrs Goldsbrough’s Australian Wool Circular, 
dated Melbourne, December 30.)—The auction sales held 
during the month have been well attended, and a larger 
quanti than usual has been offered and sold, 39,424 bales 
having been catalogued, and about 26,300 bales sold since the 
departure of last mail. The unfavourable telegrams received 
early in the month, had a depressing effect on this market ; 
and since then a lower range of prices has ruled. At these 
altered values a fair amount of business has been transacted, 
as the growers generally prefer to sell in the colony at current 
am rather than incur the chances of shipment to a 

tant market. The warehouses are well filled, and consider- 

aoe ee _—-—-— aD aa aa 
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able quantities will be offered during the coming pont, after after 
which the season will be nearly over. The shipscleared d 
the month have taken a total of 73,958 bales, of which 9, 
bales were for the United States. 

(From Messrs Blyth Bros. and Co.’s Sager. Bs to otek 
Mauritius, January 8.)—Business in sugar 
large scale, as the demand for the colonies has 5 a imited. 
About 72,500 tons have been received up to the end i Decem- 
ber, and as there is a certain caengeee 4 of syrups, Xc., still to 
come into town, the total crop probably come up to 
80,000 tons. 

(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
January 21. }—Plantation Coffee—Growers are at present 
suffering very great loss and inconvenience from want of 
means of transport, owing to the — of rinderpest 
amongst the draught cattle, and unless earl relief from this 
= be afforded, we shall find the mills here becoming 

bare of produce. Satisfactory reports of the result of 
Me» ec still reach us, and the outturn of crops will prove 
coat favourable than was generally looked for at the beginning 
of the season. 

(From Messrs Mohr Brothers’ Rice Circular, dated 1 ae 
January 12.)—The rainy season, particularly from middle of 
July, has been most favourable for agricultural purposes, and 
the area of land brought under cultivation has even taken 
larger dimensions than last year, whilst the yield in general 
promises fully equaliy well ; we may thus again expect a hea 
crop. The earlier kinds of grain have already been harves 
and Nakrenzie is now being generally reaped. Supplies, how- 
ever, have not commenced to arrive on our ee regularly. 

(Messrs F. W. Heilgers and Co.’s Jute rt, dated 
Calcutta, January 22.)—The period reviewed hae’ een almost 
entirely without interest, and no change of importance has 
taken place in the Bazaar. The local mills are buying not 
only for their present consumption but also to put into stock, 
and we hear that even some of the mills still unfinished, and 
not likely to commence work for months yet, are also laying 
in stocks, a sign that spinners on this side consider that jute 
has now seen its lowest for some time. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, January 29.)—Reuter’s Telegram reports at 
the close of the London January sales a decline of 6d to 9d. 
The demand for good and desirable qualities in this market 
has not been affected by this unsatisfactory news, and prices 
of such qualities were well maintained at the last sale, but 
ordinary consuming qualities and Oudes have suffered a 
further decline, and the market closes very flat for such quali- 
ties. The qui antity out of the market is about 7 76,000 maunds, 
about, 4,000 to 5,000 maunds of native manufacture and Oudes 
probably remaining to be disposed of. 

THE COTTON TRADE. 

LONDON.—Fesrvary 25. 

Annexed is a portion of the circular issued this week by the 
London OCottou Brokers’ Association :— 

The market has been firm throughout the week at full prices 
to jd advance. Arrivals in some cases are $d dearer. 

PRESENT QUOTATIONS. | 
| 

> {Prices of Fair 
| i 

| Ord. ; | Mid.| Fairto | Good to | 
Reseription. | to Mid. | Fair. |Good oe i | tere, — 

ee ee fant C eetnet 
| per Jb |per ib} per ib | per tb [per Ib) ae Ib 

ve CTS Ue ae oe 
Sune-tewguane Dharwar... + @u | SF | 5E@ OL) 6F@... | 5 ’ 

Bro BON sscceressscerseeecesereeer | ove cee | coe | SE 6 | Bh we | 5 7 
ot 3% 4) 45 |} 53 6f) GF .. | Bt 6} 

woe) Sh 4b) 4p] BE 5S) GE ae | Oh OY Tih 
coo sineen auapeuimveansanns oy 4 4% o 6 | ste eee | :. ef 
OTP  scccceccerserescceeeeese | see 43 ‘ 3 ° ee D 

Madras—Tinnevelly .... | iat | 6 5j OBE 51 6 5k 6} 
Wester? reccccrsovecsens 4) 4] 4 6) & 5] & | 6 

oe eapeneeus oe | “ i st } & 6 5} 6 
EDTNES ° ccccvececiccecosnensenee Leos 80 cee | soe 0b 6 6 

COcatawns, Gaon, ac.i. .ja@leawule tia et 
i cenie 2c gneienupicrnsomenees | 400 ase 4 & &i & ss 3% 4h 

poee Ts 33 | 3? ‘t a bt 5} i 43 
BOON sev.cverescceererersessoees | coe oor | ane eve 3 4 

West India, it sanuoiineiennes jee ee 7 7 8t | 8} 9 at st 
Snail. siiehaleidiacieninntinannitis joe oe | Hi a : se . 7 

Australian and aap pd “6h | 7%. 9s| 7 wif 9} 
Sea Island kin@s .....ccccessses od 7a | 8 12/14 15 |12 | 15 

Sales to arrive—1,800 bales Tinnevelly, at 
December to March, for good fair; 1,200 Western ‘Madras, a 
5s to 54d, January to March, for good fair—5}d, Pensa 
January, for fair; 300 Northern, at 5$d, March-April, for 

5igd to 5: tid, 

good fair; 200 Coconada, at 54d, March-April, for fair red; 
2C0 Dhollerah, at 542d, April-May, Cape, for good fair, g. f. c.; 
600 Oomrawuttee, at Bisd, February-March, Suez, for good 
fair, f. f. c—5}3d, January to March, Cape and Canal, for 

d fair, g¢. fe. Forward delivery—200 American bales, 
¢}d, April-May, for middling, 1. m. c.—total, 4,500 bales. 
—_—_e--———— 
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Feb. 27, 1875.] THE ECONOMIST. 
lurorts and DeELiverties from Jan. 1 to Feb, 25, with Srocxs at Feb. 25- 

Benga! | China 
Ting, | & Ran-| and | ings, | Total. 

* | goon. | Japan. 

bales. | bales. | bales. | bales. | bales. 
36,771 | 7,200 ove 3,213 | 70,704 
26,533 1,519 eee 3,778 | 66,330 

4,516 | 10,610 | __... | __ 4,122 | 34,002 
14,548 | 7,152 ees 1,234 | 45,048 
14317 | 17,373 | as 3,514 | 64,792 

O31 | 12.683 | 13,202} ... | _ 2,280 | 66,520 
1875) 2,879 14 | 48,824 | 22,975 | ... 3.824 | 127,316 

Sroex, Feb. 25.. Sis 4.819 | 57,707 | 52,420 | 76277| .. | 5,641 ise 
1873| 5.101 | 39,556 | 49.533 | 97,613 |... 4.500 | 196,393 

Corton AFLoat to Kururs on February 26. 

| Liver- {Foreign Total, | Total, 
London. “pool. | tat | Ports. | 1875. | 1874. 

Reco 
From— ["pales. | bales, | bales. | bales. | bales. | bales. 

Bomba PORRS Oe ERS See SORES ETE SEES ee 900 i 50,905 eee 23,734 75,539 44,630 

K: SOSSESESSC CREE HSE ES OH Ee 18 owe ee ane | 18 oon 

MAGrAS.....r0..cccseccsrsesccceesssseses| 16,366 | 1,810 ooo 1,696 | 19,872 | 14,877 
Depten 008 Futicestan anya 16,952 | see ne -- | 16962 | 13,102 

SOeeeee See teeeeeresesoeseses 1,905 } oes vee 300 : 2,205 1,125 

Rangoon SESS ERESE CHET SRST ETERS CEe oF oe 1,250 } oe “ee 1,260 ore 

1875 siiteetaiicangalinianell 96,141 | 53,065) ... | 25,730 | 115,836 | Ree 
TBTE ceccccce, coveccsesescccccccssesecese ' 28,804 33 887 } soe | lly | ee 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated February 25 :— 

To-day. Last week. 1873-4. 1972-3. 
bales. bales. bales. bales. 

Recetrrs—At Gulf ports ........ ° 6,000 ... 6000 w+ 6000 ... 8,000 
Atlantic ports .iccc.cccccece-s 6000 .. 6000 .. 8000 ... 6,000 

URE | cacenssiavsisetdionatan 12 ose 12,000 see 14,000 .. 13,000 

7 days—At Gaif ports. .......+ 43,000 ... 51,009 ses 55,000 ... 72,000 
Atlantic ports.......cecc..seererees 39,000 ase 43,000 ... 55,000 ... 34,000 

ated incntcninpeeecncctievinkdl ° 2,000 see 94,000 .2 110,000 ... 106,000 

Total since Sept. 1—Gulf ports 1,409,009 ... eos es 1,526,000 ... 1,397,000 
Atlantic POTtS ......0cccreereeeee «» 1,484,000 ... soe + 1,613,000 ... 1,200,000 

All ports ....... eocncoceeres By 803,000 axe ao see 3,038,000 ... 2,687,000 

Week's receipts interier towns hes eco ab a a oe — 
Received subsequently at ports oe ns ion . 766,000 ... 888,000 
Corresponding week previously eos ove ove os =p ous “ 

Otal CTOP ...cce..-seeeseees ese oon eee . 4,171,000... 3,930,000 

Exrorts, 7 days—To G. Britain. 56,000 ... 56,000 ww. 71,000 .. 64,000 
France .....0++ auoseupesheaprent: eqceecee 5,000 ae 9,000 8,000 ... 5,006 
Other foreign perts .........000+++ 9,000 ... 19,000 . 15,000 .., 19,000 

Weta ccrcesccevencoscene ae FOG » 84,000 94,000 ... 88,000 

Total since Sept. 1 ......-ses.s+ 1,632,000 ... ian «-» 1,679,000 ... 1,615,000 

Furure Devivery at New Yorx—Low Mrppuina. 
Feb. Mrch. Api, May. June, July. 

c c c c e€ c 

TOay crcecc.es-cs-sereeess-cereseee 16 coo LSE -ce 16R «. 16B ... 17 one WT 
Last WOOK.....cccccecsorscororsersee L5H ove LSP oo Gzy ree 16§ noe 163 ... 37 
Corresponding day last year... 15y,... 15... 1dG .. MW} «. Ii... 17% 

P. ices— middling. 
To-day. Previous week 

ec c 

Baer QOUMAORD coccensacececnsnensceascosencsesencberseene ecowcee «ASH . 15 
Galveston........ccccccersrecescvece-ssoseenes dn esnneesarsoesqusee aa 15 
Savannah osee 15 
Charleston ........cccoccesssvosccscesesesevssscees cove “coeessoes ae 15 
New York 5g sccccenesecccees oseeenss,ssnccsesestesscepepecsssesccs = 1G ccecceeee «3 OF 

Sterling exchange at New Yerk (commercial), 4.78 dols. Gold at New York, 114}. 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
——To-day———.__—_ Last week. -—-Freight—— 
Low mid. Mid, Mid. Sail. Steamer. 

d d a d 

New OTA .recccoscees § os weteee 84 eeecee 8 os s eesere a 

Galveston (good ord.) 8 — esses Ge cantee BE evens eg eer 4 
Savannah ....0.. pesenane s eoocce By coccce 7% D Geapee ‘s 
Charleston .....0+s000000 7% - CO os TE .ces00 Ss weeees 15 
New York (steamer).. 7ij; ++ 83 Bite ccccce BR eteace is 

MARKETS IN THE MANUFACTURING DISTRICT: 

BRaDFORD.—The wool market is quiet. Operations are 
made solely for the purpose of supplying immediate and 
urgent requirements. Some staplers, who regard the result 
of the colonial wool sales in London as arresting the down- 
ward tendency, show greater firmness in their quotations. The 
yarn market is still much depressed. Spinners find difficulty 
in replacing orders as old contracts expire. The low prices 
offered by merchants are in most cases refused, spinners pre- 
ferring to reduce production rather than accept them. A re- 
stricted business for speedy delivery is doing in some depart- 
ments. 
MANCHESTER, Feb. 25.—The tone of this market is rather 

strong, induced mainly by an improvement in the Liverpool 
cotton market. At the same time the amount of business 
actually transacted has not been above an average, merchants 
showing a decided objection to enter into heavy transactions. 
In cloth a fair trade continues in Dhooties and jacconetts, 
but beyond these varieties little demand is experienced. 
Yarns for export are in moderate request, and some fair sales 
have been made at old rates. For the home trade a quict 
business is being transacted, but any attempt at an advance 
in price at once checks business. 

y Southern shipping extras, $5.00 to $5.75; 

COMPARATIVE STATEMENT OF THE Corron TRADE. 
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BIRMINGHAM.—Quotations for finished irons have a down- 
ward tendency. Stocks of puddled bars are accumulating 

largely at some of the works. Orders for pig iron show a con- 
siderable falling off as compared with afew weeks ago. The 
supply of coal continues in excess of the demand. 

NoTTIncHAM.—A want of animation continues in the lace 
trade. Inquiries for the raw material are very limited and 
rices are unremunerative. The hosiery trade is somewhat 
ealthier. 

WoLVERHAMPTON. — Staffordshire pig iron is slightly 
firmer. There is a little more animation in finished iron, but 
purchases are restricted, and relate to small lots. Puddled 
Iron is accumulating, and many puddlers are being dis- 
charged. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—February 12. 

The market for flour has been dull during the past week, 
and there is a considerable further decline in the medium and 
better grades, the low es remaining scarce and compara- 
tively steady. The wheat market has also been dull, and 
prices are lower for spring growths. Receipts at the Western 
markets have materially fallen off, but there seems to be a 
ressure to reduce stocks on hand. The export demand has 
Sue curtailed by the decline in exchange, scarcity and high 
rates of ocean freights, and the obstacles to delivery, growing | 
out of the accumulation of ice in the harbour. Winter wheats 
have remained comparatively firm. Indian corn has further de- 
clined, and early in the week there were large sales of prime 
new mixed at 8le, afte: which the market ruled 4c to le better, 
but with less doing. Arrivals by rail have been pretty free, and 
the necessity of effecting prompt sales has, in view of the 
obstacles to making deliveries caused by the ice, compelled re- 
ceivers to accept lower prices. 

The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $4.15 to $4.40; extra State, &c., $4.75 

{ to $4.90; Western spring wheat extras, $4.65 to $4.95; 
ditto winter wheat X. and XX. $5.00 to $7.25; city shipping 
extras, $4.85 to $5.25; city trade and family brands, $5.50 to 
$6.50; Southern bakers’ and family brands, $6.00 to $7.50; 

e flour, superfine, 
$4.85 to $5.20; corn meal, Western, &c., $4.10 to $4.40 per br, 
Grain: Wheat, No. 1 spring, $1.14 to $1.17; white, $1.24 
to $1.30. Corn, Western mixed, 8le to 82c. Rye, 92¢ 
to 95c. Qats, mixed, 67c to 69c. Peas, Canada, $1.06 to 
$1.25 per bushel. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at luke and sea- 
board ports, in transit by rail, on the lakes, and on the New 
York canals, was, on February 6, 1875 :— 

i 

Wheat. | Corn. Oats. | Barley. | Bye. | 
_=- 4 j —_——— 

bush. | bush. | bush. | bush. | bush. 
In store at New York ..... eveenencss ees} 3,269,210) 1,403,455. 226,925, 6,399 
In store at Albany ....csccccscecssoress 327,600, 12,000 |} 
In store at Buffalo ...... T7274 as 
in store at Chicago .... . 284,037; 12,364 
In store at Milwaukee 3) 146,269 7,333 
In store at Duluth ....cccosceecssesess oe ak tee, 
In store at Toledo ........0+.« aupebapeens } 86,211) 
In store at Detroit ......cccccccsscscsosees 249, 30,034, 34,943}... 
In store at OsWeGO ..0-cscecsceseecees os f 6,000 = 226,000) 5,000 
In store at Boston........ WV 31,5946) 6,328 
In store at St Louis .. 80,790) 2,722 
In store at Peoria ..... 437; 27,805 
In store at Toronto ... wares] 93,935, 450 
In store at Montreal.........:... dabecedt Ol. 
In store at Philadelphia ....0..cccsees 149,000; 118,000, 45,000: 25,000 7,300 
In store at Baltimore ..cccsccccseseosee 149,397; 501,162) 38,000 2000 6,000 
Rail Shipments -....ccccccscsessoesesoenecs | 264,038) 542,060 164,723 62,897) 9,286 
Amount in New York seeeetreeserserrse) 110,000, 100,000) 90,000, 25,000 

Total scccosises decegstinsianiave esos 12,178,577) 6,028,515, 2,524,111) 1,754,993) 182, 
Total in store and in transit— | { er 

Jan. 30, 1875 .....005 pepecantese soeveees 12,434,565) 6,130,393) 2,584,021 1,671 229,068 
Jan. 23, 1875 secseres conse seecsoseresee! 11,949,393} 5,395,027) 2,409,529) 1,850,531, 179,384 
Tani. 16, 1875 ..000. 00. cssccscsscsseoes 11,919,675, 4,969,115. 2,557,123 | 2,011,905 182,727 
Jan, 9, 1875 ...c0c-csoeerssenassoeveses 11,790,472) 4,896,938) 2,613,113 2,074,962) 193,673 
Feb, 7, 1874 cscsecseeserses sdodatccoseel 10,911,542, 5,566,458 2,738,010, 1,028,216, 308,666 

so ud iT nial ederim ailtipeaima tiie tii ieatead iain 
——— 



rs, or 306 cargoes, against 314 cargoes at this time last year. 
The frost in the North of Europe seems to have been very 

| severe, as it is stated that the Sound is virtually closed from 
, the accumulation of ice. 
| fallin 
| thou 

| 
operating as closely as possible to pressing requirements, have 
found sufficient reason to somewhat extend their 

_ the provincial markets wheat has risen 1s per qr, and from several 
| of the outlets of English wheat on the coast buying orders 
| were to-day return 

— Oe 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Ferpay EvEeNntne. 

In most branches of the trade a better feeling exists, and 
transactions have, in many of the markets throughout the 
kingdom, been more active than for some time past. Several 
circumstances have contributed to this result. The supplies 
of ex ship parcels. on cffer have sensibly diminished. The 
total quantity of wheat on passage remains good, say 1,582,000 

If this should be confirmed a further 
off in the receipts from these quarters must occur, even 

gh the intensity of the frost should not long continue, as 
existing arrangements with regard to shipping will have been 
interrupted, and some little time will be lost before they can 
be renewed. In this view the trade, who have long since been 

urchases, 
and the effect upon prices has been the more immediate from 
the reduced amount of available supplies offering. In most of 

unexecuted in consequence of a further 
advance in these markets. Mark lane does not respond 
readily, and no further change is noticeable there than a 
firmer tone for parcels on the spot, with a partial advance of 
1s per qr for coast cargoes. The flour trade has shown rather 
_more animation in the provinces, with an occasional improve- 
ment of 6d to 1s per sack in value, but there has been no 
advance on the curtent descriptions in London, and the 
nominal top price of town made has been reduced Js per 
sack. English barley has not been sent forward so 
‘freely, and foreign receipts have also fallen off, but 
‘the demand continues very dull, and in some instances 
6d to 1s reduction has occurred in the rates accepted for both 
/malting and grinding sorts. Beans and peas have sold very 
| steadily throughout the week, and firmly uphold their value. 
Oats have arrived pretty freely in London, and supplies have 

‘been about adequate to demand. A parcel of Norwegian 
came in this week, rather an unusual circumstance at this 
period. The quality was satisfactory, the average weight 
'38 Ibs the bushel, and 26s ‘per quarter the price obtained. 
| Konigsberg imports have sold at 25s, and stout qualities at 
| 28s per quarter. Maize has recovered fully 1s from the lowest 
| point of last week ; 35s is now the price of American mixed, 
|and 38s to 39s per quarter quoted for round descriptions. 

Mr J. E. Beerbohm’s evening corn trade list states that the 
arrivals of grain and seed-laden vessels et ports of call since 

| Friday last have been 15 in number. Total last week, 34; 
total since January 1, 287; total to same time last year, 398. 
j Seip ARRIVALS THIS WEEK. } 

| Wheat, Bariey. Malt. Oats. Maize, Flour. 
| qrs. qrs. qrs. qrs. qrs. sacks, 
| English & Scotch 1550 .., 1190 ... 2B70 soe see sen noe nena 
} [rish Se Peete eeeeeee ore oo re eee eee oe 260 ore oe ove 

| FOreigT sssesssous 8100... 16190 oe oe os 98700, 6290 wf 

PRICES CURRENT OF OORN, &. 
s ~ 8 . 

| Warat—English, white, new... 40 @ 46 | Case (continued) — 
! oo red, N@W...... 38 Scotch, Hopetown and potato ... @ ... 

—~ white, Oldie.  o | — Angusand Sandy ... .. . 
_ red, Old... + ° oo — — COTTIOT aeevecevecsereveee see on 

Keenigsberg and Dantzig fine Trish, potato......cceccccorcsersocee see eo 
QA .rccccorccccrccccoveverercessoess 00 . ove — white, feed ...per 304 Ib ... oes 

Koenigsberg & Dantzig ......... an 62 mm — DYACK,  — crccccvecseccnsee oe " os 
Rostock, Wismar, ke., old...... ... ve | Danish, kiln dried...per 320 Ib ... oo 
Stettin and Hamburg .....0.0 «+ one BweRiAr. cocccrccececrcceccocscens: ooo 28 ou 

| Danirh and Holstein, New ... ... ooo . eo 
St Petrsbrg, Sxonska..pr406lb 41 46 os 
Common ditto ..... - 37 3=— 399 

| Kabanka .......00.+ on» | 
Marianopoli and Berdianski... 40 46 | Tanes— 
Odessa ..+...+. een: eovcossevcecconece 0 4 English, winter, new ...per qr ... 
TAQAn4sr0g ccocerccoccsseessecsscesess ove eve Scotch, large .....c000¢ mececeense ese 
San Francisco, Chilian, ke... 46 Foreign, large ...ccccccosseeseres see ° 
New Zealand and Australian.. 49 64 | Linseep CakEs— 
American, Winter s..cvee 43 46 | Einglish,....csssssssssses perton£13... 

od BPTING csesseeseveeee . 39 46 Foreign .....0+000+ eovccccseeese scores 118 12 
Bartey—English, malting,new 43 61 | Inpian Conn— 

Bootch, malting ..+.....cccrcsseee ove ooo American, white ...per 480 Ib ... a 
— grinding.. ove _ yellow and mixed 35 35/6 

Danish, malting .. ooo Galatz, Odessa, and Ibraila, 
French do etesrecsemscseene SS || OD FOLHOW ..rccorsosseceeseseeee eoeee 39 
Foreign, distilling...pr 432 lb ... eve Trieste, Ancona, KC. ....0.+00000 ooo “ 

— stout grinding......... .+ +» | Frocr—Nominal top price, 
Danube & Odessa, k&c..pr 4001b 2648 27 town-made, delivered to the 
Bryptian, 80. cccvccevecccccevscnee 00 000 DOIEP  cctuenmonens 280 Ib 40 

Beans—English .......... eeseveseeso 44 46}. Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French .....-s0cceeeesper 480 Ib ... oso BARC .cccce.ccccccecsescvsccssoscee 38 
Egyptian and Sicilian ....... an ‘ane isla Country marks.........+ enn 34 36 

Peas—English,white boilranew 46 47 Hangarian  .....+.. mudeneneenientes 70 lease 
English, grey,dun, and maple, BUORGE. cretesctnisnscscnascnecnnntese 34 at 
DOW ..ccees seevecceesersescessosooece see eve American and Canadian, fancy 

English, blue, DOW c.cccecccsersee coe ane brand .....-.00008--per 196 1b 30 
45 24 Foreign, white boilers, new ... 44 

feeding, old POETS CEEe Fee eee 

Rye—English aay ono 
480 Ib ... 

Do, superfine to extra suprfine 22 
Do, Common tO fINE.....ccccccseee oes 
Do, heated and B00T cescecsseeee soe 

o Foreign, new anes ove wee ‘ 
ATo—) ‘ F oland potato ee eee ne eeeeeeeeneee ton oe 

— white and black ... oes ~ ro vy & wv 

THE ECONOMIST. 
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[Feb. 27, 1875. 
BLACK 8EA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE. 
Wueat—Sea of Azoft, Berdnsk., 8 8 | BARLEY (continued)— « s 

extred per 492 lb 42 @44| Danube & Oilessa...per 492 1b 259@28/6 
Sea of Azoff, hard ........000008 ... oH Egyptian ....... eapecepeaeseceesoose 00% ene 

_ Taganrog, soft... 42 43 | Smyrna, KC. ....cccccccsossvcvcoceee ooo oes 
Odessa and Nicolaieff Ghirka 41 43/6 | Beans— 

= hard CeRe Sete renner ereeeeesee see eee Egyptn., Sicilian, &e..pr 4801b one oe 

— Polish.. per 480 Ib ... . | LantTIts— 
Danube, soft...........s0csessesese 000 Egyptian and Sicilian .......00 ove 
Galatz Ghirka ...........ccce0eee ne oem InpiaN Cony—Per 480 & 492 Ib 
TUOMAS satasresinscebtinncrteckebiien ess aes Galatz, Odessa, ana Ibraila... 39 ooo 
8. Francisco, Chilian..pr 500lb 47 484 American, yellow and white... 36 sa 
American red winter.pr4801b 43 45. | = Salonica and Enos .,........00008 « . 

— spring ...480 1b 41 43 | Rre—Black Sea, &c...per480lb... 
AINE, :igncenreascttrncesnesestinien ese «. | OaTs— 

Baxisr— Swedish, ..........0...per 326 Ib ... one 
Danish, kiln dried.,.per 4241b ... ae | = Danish, m@w.......cersenseseosees oo nee shoo 

= uadri eOeeeeeereeeceeses oe: . Archangel & Petrabrg..p.304 1D seo 

COLONIAL AND FOREIGN PRODUCE MARKET2, 
TRANSACTIONS OF THE WEEK. 

For Rerort or tais Dar's Makxets see Postscript. 
Mincine Lang, Friupay Mornine. 

Svucar.—The demand from the refiners has not increased, conse- 
quently the sales of West India have been unusually limited, amounting 
to only 431 casks, this quantity being chiefly crystalised Demerara, by 
auction and privately, at 24s to 25s, There is still a very moderate 
supply of Muscovado pending arrivals of the new crops. Some further 
contracts have been made in Jaggery for spring shipment, but other 
low sugars remain quiet and stocks rather large. A few cargoes of 
foreign have sold for the United Kingdom rather under last week’s 
quotations. 
large contracts made in fine French loaves for delivery here at a reduced 
price. 
upon the previous year’s, viz., about 7,100 tons from the four chief 
ports since the Ist January, leaving the stock at the close about 1€7,000 
tons, against 192,000 tons last year and 132,500 tons in 1873 at the 

No change in beet. The feature in refined has been some 

The deliveries of sugar continue to show a moderate increase 

same date. 
Imports and Dexivertzs of Sucar into Lonpon Feb. 20, with Stocxs on hand. 

1875 1874 1873 1872 
$0430 ... 34100 ... 25420 ... 25970 
36080 ... 34350 ... 32660 ... 27160 
76330 ... 78850 ... 69640 .. 39650 

Mauritius.—There have not been any public sales this week. 
Jaggery.—5,200 bags, ex last week's sale, have been sold at 15s 3d. 

200 ‘ons to arrive, at 15s landed terms. 
Manila.—5,350 bags Ilo Ilo have sold at 15s 9d. 
Penang.—156 bags sold at 20s 6d to 21s 6d for low soft yellow. 
Floating Cargoes.—One of 2,410 baskets Java No. 144, at 25s 3d; one 

Havana, No. 20, at 26s; one of Maceio, at 20s 3d per ewt for the United 
Kingdom. 

Refined.—Dry goods and pieces remain quiet, with quotations lower, 
but Clyde crushed has been steady. Some large transactions are re- 
ported in Say’s loaves for delivery here at 29s per cwt. 
Rum.—West India has been steady at the recent improvement, but 

there is not much in second hands. 409 casks Mauritius have sold, 
price not reported. Nothing can be quoted under 1s 8d per proof gallon. 
Cocoa.—On Tuesday 687 bags liinidad chiefly sold at steady rates. 

Low grey, 41s; mixed grey‘sh to fine at from 503 to 86s Gd. 100 bags 
Grenada of tae new crop sold at 44s to 47s. 447 bags Guayaquil were 
taken in at 41s to 44s per ewt. 

Tga.—The market has been partly influenced by the question relating 
to the delivery of tea to the buyers at a reasonable time after sale, but 
some classes of congou now meet with more inquiry. At the public 
sales,| comprising 22,633 packages, scented teas were again rather 
lower; also a few of the common grades of congou. Quotations of 
green have been irregular. Indian teas have sold without spirit. 
The public sales to yesterday reached 1,961 packages. 

Corrres.—A good demand still prevails for plantation Ceylon, colory 
being rather dearer, but common foreign kinds remain inactive, and 
cannot be sold unless ata further reduction on account of the large 
supply. Of the former 2,104 casks 148 barrels 807 bags all sold. 
Latest quotations being as follows:—Low middling grey to middling 
greyish colory, 96s Gd to 101s; bold, 101s 6d to 105s 6d: colory, low 
middling to good middling, 98s to 105s; bold, 105s 6d to 114s 6d; 
small berry, 92s to 99s as in quality. 602 bags native sold; very good 
ordinary, 84s 6d to 85s; bold, 94s 6d to 95s 6d. 20 cases 750 bags 
East India, including some new crop Neilgherry at 101s 6d to 107s. 
685 bags Singapore were bought in: Bontyne at 838; good Bally at 77s. 
205 bags African out at 70s. 610 bags Santes chiefly withdrawn. A 
few lots sold at 79s 6d to 83s. 1,591 bags Bahia were bought in at 78s. 
595 bags Rio were taken in. 942 bags Costa Rica sold from 84s 6d to 
98s 6d for pale to middling of the new crop. 2 casks 21 bags Porto 
Rico sold; palish to middling colory, 101s to 105s 6d. 46 barrels 2 bags 
Jamaica : low middling colory at 998 to 99s 6d; pale, 87s 6d to91s. 1,500 
bags Santos, to arrive per steamer, sold for a near port at 80s per cwt. 

impvets and Dariventss ef Corrs in London to Feb, 2u, with Stoexs on hand, 
1875 187% 1873 1872 

NI cctnmmnanpesisteeenns tons 9800 . 6560 ... 7600 ... 7920 
VOTY ces... scecsccece 3250 2250 ... 2770 .. 2960 

SNIIEE cncccctsnesssbesecnenstevecsse 7880 3120 .. 6800 ... 5880 
8 sence Crees eeeeeeeereereseeeceeces 8550 eee 9059 eee 7470 see 17960 
tock 

_ Rice.—At the public sales this week 24,860 mats Japan were bought 
in. A portion sold at 9s 9d: repacked, at 98. 8,658 bags Madras 
were taken in at 9s 3d. The market generally ie dull. Two or three 
cargoes new Necrancie Arracan bave sold for spring shipment at 
8s 1$d: one of 1,200 tons Bassein at 8s 23d, continental terms, On 
the spot a moderate business reported, including fine white Bengal at 
128; Madras at 9s to 9s 6d; Necrancie Arracan 9s 6d, and old Burmah 
of indirect import at 8s 3d. 

AMPORTS and DELIVEKIES of Kicz to Feb. 20, with Stocks on hand. 
1876 1674 1873 1872 

TM 1088.0 ccoveees anseeceneees tons 12340 ... 36720 ... 21720 .. 17790 
Deliveries...crorvsee seosereseseeee 15080 . 19080 ... 17760 ... 16420 
BOGE ....000es008 0s seecesereceesens 48300 .. 62170 .. 35400 ... 37330 

Saco.—587 bags by auction was taken in, there bei 
last week's rates. , there being no buyers at 
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Saco FLour.—The sound portion of 1,599 bags was taken in. Borneo 

at 14s 6d ; Singapore at 14s; sea- sold at 8s 3d to 13s. 
TaP1oca.—475 bags Singapore partly solid at 1}a@ to 2d per lb for 

ordinary to good small. 
Peart Tarioca.—169 bags two-thirds sold at 21s 6d to 22s per 

ewt for good small 
Back Pepreg.—The demand does not improve. At the weekly sales 

on Wednesday the sound portion of 2,687 bags Penang enly partly sold 
at fully 4d decline, viz., sha to 54d with sea-damaged, 5d to for 
slight, and other classes in proportion. 1,239 bags Singapore part 
found buyers at 534 per lb, being a rather easier price. 248 bags Siam 
withdrawn. 

Wurre Perrer.—No business reported, and 888 bags Singapore and 
Penang by auction were withdrawn. 

Crnnamon.—The rly sales went off well, and of 3,294 bales 
Ceylon brought forward about 3,000 sold. Prices were irregular, but 
averaged about the previous sale currency. Fine and common sorts 
were dearer, middling to good rather lower. 1st sort, low to superior, 
2s 7d to 48 Gd; 2nd sort, 2s 3d to 3s 74; 3rd sort, 1s 9d to 2s 11d: 
4th sort, Is 1d to 1s 11d; mixed with spurious, 11d to 2s 6d. 268 
chips, 644 to 7d: qnill, &c., 1s 4d to 1s 8d; bark, 23d to 23d per Ib. 
Orne Spice.—217 cases 268 bags Céchin ginger of the new crop 

only partly sold at 5s to 10s decline for rough, viz., at 68s to 80s for 
low small and broken to good. 255 bags African withdrawn, 53 
barrels Jamaica part sold at 80s to 84s. 100 cases unworked cassia 
lignea sold at 58s. 22 cases good cassia vera at 48s. 120 bags cassia 
bark at 18s. 388 cases cassia buds withdrawn at 7s per cwt. 13 casks 
Dutch limed nutmegs chiefly sold at 2s 8d to 2s 9d for small sizes. 11 
cases Singapore were bought in. §61 bales Zanzibar cloves part sold at 
fully 1d decline. Very low dark, at 1s 1d to 1s 14d; fair, at 1s 49d. 
Some parcels from America withdrawn. 5 cases Penang were bought 
in at 28 2d. 21 bags Amboyna at is 9d per Ib. 

SaLTPeTRE.—The market has been quiet. During the week some few 

188 9d. 50 tons landing at 20s 3d. 
per cwt. 

150 tons to arrive at 20s to 20s 3d 

Imrorts and Dsetiventes of Sattreree to Feb. 20, with Stocns on hand, 
1875 1874 1873 1872 

Imported ....» ecocccerravenssstONS 3750 1. 1490 ooo 1240 «6 3460 
Total delivered ..rosrsecsereseees 1420 ... 1060 ... 1740 «. 1530 
BLOCK ....ccccocscccccccccccsesscserses 5790 wee 4300 «.- 2060 ... 3770 

CocHtngaL.—At the sales on Wednesday a large quantity of Teneriffe 
was brought forward, chiefly black, and prices declined $¢ to 1d per lb. 
1,292 bags barely half sold: silver, 1s 8d to 2s; black, 1s 9d to 3s 3d 
per lb. 220 bags other kinds, including 98 bags. Honduras were chiefly 
bought in. 

Orner DrrsaLtery Goops.—The demand for gambier is rather slow, 
and previous rates barely maintained. Some few sales block are re- 
ported at 25s 3d ex quay, and 25s ex ship. 403 packages cubes were 
bought in: good at 38s 6d; blockey at 32s. Business in cutch at prices 
which do not transpire. 3,984 bags myrabolanes were chiefly bought 
in. There have not been any sales of turmeric. A better demand for 
safflower. : 

Swettac.—Some business has been done in A C Garnet to arrive at 
91 12s 6d. On the spot sales of fine orange at 14/58 to 14/108. At 
the public sales yesterday 338 chests were chiefly taken in. Some 
block sold at irregular prices. 

Hipes.—At the public sales of East India held yesterday 135,640 
kips partly sold at rather lower rates, excepting for the better kinds, 
which met a steady competition at full rates, 12,250 buffalo went 
without material alteration in price. 
Merats.—The general position of these markets remains without any 

alteration for the better, and prices have suffered some further decline. 
In copper the transactions have been limited. Chili at 82/ 10s to 83/; 
especial marks at 83/ 10s to 84/. Australian, nothing reported sold. 
Prices of tin have again been depressed and supplies are large. Several 
sales have been effected in straits at 87/ 10s to 88/ 10s, and 88/ to 
arrive. Subsequently a much better demand with considerable sales. 
Straits, 89/to 89/ 10s, including some parcels to arrive. Australian, 87/ to 
891. The nearest value of English is 94/, but less accepted during the 
week. Spelter has been nominally unaltered inprice. 140 tons sheet zinc 
rolled at the London mills were offered by auction yesterday ; 100 tons 
found buyers at lower prices, viz.,27/ 12s 6@ per ton. Nothing of 
interest to report in British iron. Scotch pig in demand. Latest sales 
have been at 75s 3d per ton cash, which is higher. Lead remains 
quiet. Quicksilver selling at 21/ per bottle. : 

Jure.—The market does not exhibit any change, being dull and 
unsettled, with very moderate transactions by private contract. 6,481 
bales were brought to auction on Wednesday, but not more than 2,500 
sold, nearly half that quantity being “ without reserve.” The remainder 
was partly damaged. Prices of sound ruled slightly in favour of the 
buyers. Few sales reported for anival. Jute manufactures in 
Dundee continue slow of sale, but the production is being diminished. 
Heur.—There have not been any transactions of interest reported in 

Manila this week, and the market remains dull. 
Liyseep.—At lower rates there have been some rather large 

contracts made in Calcutta to arrive, viz., 55s 6d to 56s 6d, according 
to terms. Bombay has sold from 56s 2d to 57s, Transactions in Cal- 
cutta seed on the spot have been limited: present quotation, 59s. A 
coast cargo of Azov sold for the United Kingdom at 54s 3d; one June 
to August shipment, at 54s per qr. 

Perroteum Om.—A steady business. Present quotation on the 
spot, 102d to 1ld; last four months, 1s 0d per gallon. Stock 64,463 
barrels, against 83,287 barrels last year. 

Sprerrs Torpenting.—American, 25s 3d to 25s 6d spot and to April ; 
26s paid for June delivery ; last four months, 25s 9d per ewt. 
O1s.—A few sales reported in olive at steady rates. The market 

for sperm is steady, and 109/ per tan the present value. No new 
feature to notice in other kinds. Lard oil has fallen to 70/. The 
market for cocoa-nut remains steady : Ceylon, 37/ 15s to 381. A good 
business in Cochin at 43/ 15s to 44/ for fine; Mauritius, 38/ 10s paid. 

' Paim inactive: fine Lagos, 34/ 10s to 35/. Linseed oil quiet. On the 
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sided the market is lower, and the 
of Australian, &c. Petersburg, old, 
39s to 39s 3d per ewt. 

parcels of Bengal have sold. Refraction 5 to 4}, at 20s; 12 to 9, at 

spot, 24/ 15s; next two months, 251 to 25/58; May to June, 25/ 10s Rape dull. English brown, 29/58; May to August, 
months, 30/to 900 Ge per tum a Ricans hte 
TatLow.—The speculative movements in Russian having partly sub- 

blic sales comprise a full supply 
9d to 39s ; new, 39s 3d ; March, 

PaRTICULARS OF TALLOW—Monday, 22, 
1872. 1873. 1874. 1875. 

casks, casks. casks, casks. 
Stock this day....ccccccccserse 30,874 «6 29,782 31,695 ... 20,430 
Delivery last week... 1,624 «. 1996 .. 1,963 .. 1,178 
Ditto since Ist June...... 65,976 .. 67,791 .. 57,954 .. 44,411 

Arrivals last week ..... oon 1,625 one 201 ss 3,054 wee 56 

Ditto since lst Jane...... 87,855 ... «» 65,261 ... 39,831 
48s 9d old 308 Od old 

Pelee TS. sicsonmnnie 50s 0d aon 40s 0d and 
new 40s 0d new 

Price of tOWN .....+.0sse000000 . 486d ... 443d .., 486d 428 Od 

POSTSORIPT. Froar Eventne. 
Sucar.—The market is quiet, and crystalised sorts went rather 

easier in the public sales. Total sales of West India 341 casks, making 
751 casks for the week. 1,013 bags crystalised Berbice by auction part 
sold at 24s to 248 6d. 250 tons cane Jaggery have sold to arrive at lis 
to 158 14d. On the spot 1,800 bags brown Penang at 16s. 

Corree.—196 casks 18 barrels 471 bags plantation Ceylon went 
rather dearer for colory kinds, viz. up to 116s for fine bold. 626 bags 
Costa Rica at 83s to 95s. 96 bags Guatimala sold at 98s 6d. 
Rice.—No further transactions. 
SHELLAC.—297 chests sold at barely previous rates: good to fine 

orange, 13/ to 13/ 5s; native orange, 11/ 10s to 12/53; low, 11d 2s 6d; 
A C garnet, 10/ 2s 6d to 10/ 5s. 
MeTaLs.—Tin active. Scotch pig iron, 74s 3d to 74s 64 per ton. 
DrysaLtery Goops.—2,700 mats, &c., re cubes by auction with- 

drawn at 33s. 504 bales block at 26s. small parcel Bengal turmeric 
at 30s 6d to 30s 9d, was lower. 276 cases China galls withdrawn. 

O1t.—238 packages Ceylon cocoa-nut by auction part sold at 
onl 15s. 80 casks, &c., other kinds part sold at 34/ 10s to 36/ 15s for 
ydney. 
TaLLow.—Firmer. Petersburg old, 39s; new, 89s 6d; March, 39s 6d 

to 39s 9d. No change in town. Of 1,602 casks Australian by auction 
the bu.k sold at previous rates, to a slight reduction on beef. The 
latter 37s 6d to 408; mutton, 39s to 41s 9d per cwt. 

ADDITIONAL NOTICES. 
Tza.—Hardly any business doing in this market pending the action 

of the wholesale dealers, who have determined to do no business after 
this day (27th Feb.) excepting upon such new terms of sale as importers 
will not accept. 

Green Frouit.—The report of Messrs Keeling and Hunt states the 
market for oranges is well supported ; lemons improved in value; more 
inquiry for Brazil nuts; Barcelona and black Spanish nuts without 
alteration. Lisbon and French onions realise good prives. 

Enouisn Woot.—Trade dull, and consumers only buy for immediate 
requirements. 

CotontaL Woot.—Public sales opened on the 23rd inst. Australian 
wool, 1 to 14 lower; Capes without change. Large attendance of 
buyers. 
Fiax.—Market steady. 
Hemp.—Market during the week has been quiet at about last week's 

prices. 
Sitx.—Sales progressing. Prices of silk fairly maintained, so far as 

China and Canton silk is concerned. 
Szeps.—There is no alteration in the trade. 
Topacco.—There has been a little more doing in American tohacco 

during the past week, and some few sales have been effected both for 
home use and exportation, at full rates. Holders continue very firm, 
and advices from the States report that high prices are being obtained 
for the last crop in all the markets of the States. In other growths 
there has been only .a moderate business done... Substitutes are rather 
in short supply, ana fine segar classes are also scarce. 

LzaTaER.—aA fair but not extensive trade has been done in leather 
during the week. The supplies of fresh goods, which are still limited, 
have rather curtailed business; and at Leadenhall, on, Tuesday, the 
transactions were only of a moderate character. Light bark-tanned 
English butts, prime well-flayed dressing hides of all weights, stout 
foreign offal, East India kips, and calf-skins of 40lb and under, are 
scarce and in request at full prices. 

Mera.s.—There has been a continuance of the monotonous inactivity 
so long prevailing. Copper keepssteady in value, with very little doing. 
Tin fell considerably early in the week, but a little of the lost ground 
has been since recovered. Spelter and lead are neglected. Iron is in 
moderate request for some kinds. Tin plates sell steacily at late rates. 

METROPOLITAN CATTLE MARKET. 
Mowpay, Feb. 22.—The total imports of foreign stock into London 

last week consisted ef 16,049 head. In the co g week last 
year we received 9,701; in 1873, 5,002; in 1872, 12,824; in i871, 
4,477; and in 1870, 7,406 head. 

A dull tone has pervaded the cattle trade to-day. The supplies 
offering have been about the average, and have been sufficient for 
the demand. From our own grazing districts a moderate supply of 
beasts has been received, Prime breeds have been in fair request, at 
full prices ; but other descriptions have sold slowly. Tho best Scots 
and crosses have sold at 6s to 6s 2d per 8lbs. From Norfolk, Suffolk 
Essex, and Oambridgeshire we have received about 1,800, from 
other parts of 250, and irom Scotland 118 bead. On the 
foreign side of the market there has been a moderate supply of beasts, 
including some 400 Dutch, 200 Danish, and 40 Spanish. The ket 
has been quiet, at about late rates. In the sheep pens there has been 
a fair show. The demand has been very quiet for 
about the rates current on Monday last. best Downs and hali- 
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keeper. 
x Hallett, late of Court Lodge Farm, Ashburnham, Sussex, 

William Bennett, Park road, Li 1, bread and flour dealer. 
Daniel MoIldewie, Stirling ESTRATIONS. 

ie, ron naar Aree Yc 
Donald Mackenzie, erry, Ross, late hotel keeper. 
Thomas Mooney, Richmond Edinburgh, general dealer. 

THE ECONOMIST. [ Feb. 27, 1875. 
ee  ————————_————w 

breeds have been disposed of at 6s 8d to 6s 10d per Slbs. Calves, of 

which a fair supply has been on offer, have sold heavily, at about late 

rates. At Deptford there have been 300 French beasts. 
Svurriizs ow Sas. 

Feb, 24, 1873. Feb. > eM Feb. eo 
Beasts Oe ne eeeO Nees wet Oe oe eMOOs wanes 2,370 weetetees 2 seneeeres 

SHEEP 22. .00.-senersceeerereve-sersvees 15,200 crores. 18,440 23,420 
Calves ..... seeereeee Sen eeerewecenseeees + OO... cenesee 100 

sar vncesssenedenegeogonorooonsesosse BO cesseeees 100 seeses ooo 75 

METROPOLITAN MEAT MARKET. 
Farmar, Feb. 26.—Full average supplies of meat were on offer. A 

moderate demand, as follows :— 
Per 8ibs by the carcase, 

sd s a s a 
4 to 4 0} Inferior matton ....++.+....++ 3 8 te 4 0 
2 4 6| Middling ditto ...............00 42 46 
0 5 2] Prime ditto ae Se 5 6 

5 2 6 4} Large pork ..........ccceeeeeees 38 44 
aveeesacsnepeces: i SB EEE scrsmcnsminnn OO  § 6 

POTATO MARKETS. 
Bonoven anp Sprraurrecps, Friday, Feb. 26.—With a moderate sup- 

ply of potatoes on sale, trade at this market has been steady at firm 
prices :—Regents, 75s to 110s; Flukes, 110s to 140s; Victorias, 100s 

to 135s; Rocks, 60s to 70s. 

COAL MARKET. 
. b. 26. 

da 

~o 

4 
9 

| i 6 

pe "9 
ese oe 6 
om . 17 3 
No. . No. 

Ships at market ...00+....ccceeee eee. ee 24 19 
-- old .... evceseenecescscncesses es os ZS ceceee 22 cecene 19 
mm U BON ...000.. nacencccevecescsccess — aa D:  etese —_ 
wm BOB reccossvecesveessce heeniieet aseoueasie oan mailers 15 

LIVERPOOL MAREETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

transactions comprising but sales of limited extent, but we have no 
change in prices to report. Mohair bas been in strong demand, and 
the price has advanced to 3s $d per Ib. 

Che Gasette. 
BANKRUPTS. 

Turspay, February 23. 
Christopher Coulthard, Cumberland villa, Kilburn, chemist’s assistant. 
James Crevey, Friday street, Cheapside, warehouseman. 
Hodgson and Denham, Clement's House, Lombard street. 
Isaac Barrow, Manchester, clothier. 
Thomas Burkill, Haywood, Yorkshire, farmer. 
Henry Cowl, Great Yarmouth, notary public. 
Thomas Fellows, Red hill, Surrey, coal merchant. 
Lot Hilton, Manchester, dyer. 
Rees Hughes, Tregaron, Cardiganshire, pig dealer. 
Thomas Wilson, Newcastle-upon-Tyne, builder. 

SCOTCH SEQUESTRATIONS. 
William Bisset, Markiuet, innkeeper. 
Donald Bannerman, Edinburgh, saddler. 
James Carse, Leith, baker. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

James Edwards Creevie, Seymour place, Bryanstone square, general 
furnisher and upholsterer. 

Wiliam Elbert Dando, Strand. 
George F. Druce, Queen's buildings, Queen Victoria street, gentleman. 
Charles Statham, The Limes, Nunhead green, Surrey, brickmaker and 

builder. 
George Hutley Stebbing, Eastthorpe, near Kelvedon, Essex, farmer and 

cattle dealer. 
Thomas Staines, Waymouth, Torquay, Devon, builder and contractor. 
Macdzff Munroe Macpherson, Eaton place, Brighton, private tutor. 
Mary Elizabeth Chantrell, Rottingdean, Sussex, widow. 

Feprvary 25.—There has again been a quiet week in this market, 

Mary Ann Braitling, Lansdowne place, Hove, Sussex, lodging house 

s | 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

8 weeks ending Feb. 20, 1875, showing the Stock on Feb. 20, compared with 

the corresponding period of 1874. 

FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

SUGAR. 

IMPORTED. | EXPORTED, | Home consvur Stock. 
British SS ES ae | ee eee 

Piantation.| 1874 | 1876 1874 | 1875 | 1874 | 1875 | 1874 | 1875 
———$$<$<— $$ | ee | ——— 

| tons tons tens é§ | tons tons tons tons 
West India..) 8912, 9165 116 ss 14573 | 11872} 128248] 10780 
Mauritius ...| 860 2343 12 of 1508 2315 2769 40-44 
Bengal & Pg} 1307/) 1466 | Fs | 1169 1527 | 6199 3902 
Madras ......! 1708} 3236 - | §8 | 1422 | 2927} 8050] 6547 

Total B.P! 12787 | 1e710| 139/ E> | 18662| 18141 | 90266] 26173 
—_—_—--  ---—-— - = -_—_—— —--— 

Foreign. a3 | i 
Biazn,&c....., 4462 | 3304 $1 5 2351} 7368 | 33620 | 25142 
Cuba& Hav, 414/ 198 363 = 2 455 955 | 1569 | 2406 
Brazil.........) 1564) 174 | .« | 1208 | 1290; 3438 1909 
P. Rico,@e...) 236) ll) | Ee 930 887) 109) 952 
Beetroot.....<| 14647 | 6238 Eng |_tose2 | 7409 | 9878 | 14210 

Total Frgn| 22323 18716] 394/ ASS | 16168 | 17053) 49612 | 44700 hal so 
Grand Total; 34130 | 30423 | 633 & | 83823 | 36004) 78878 | 70382 

MOLASSES 

| Iuportep. | Exprortep. Home Consvump. Stock. 

tons tons tons | Fas | tons | tons tons tons 
West India... 667 610 403;359 | 722 189 | 1634) 64 
Foreign ......| 34 | | E28 27 18 83 65 

Total... 701) 555, 403 | yee 74e| 207| 1717| 700 
a iepenseanen eeannpaeaa 

MELADO sal a Sit ia 15| 22 | 4 22 

RUM. 
rer eae ci |EXPORTED & Dr- Lr an | ree 

ImporTED. (LiverED T0 Vat. Home Consume.) Srock. 

gals | gals gals | gals | gals | gals gals | gals 
West India...) 347770 | 393535 | 173115 | 265600 | 289170 | 416970 [1250640 |1400535 
East India...) 127710 | 108495 | 43786 | 63135 | 29070 | 60990 | 163170 | 199395 
Foreign ...... 73085 | 14400} 36310 | 34110 / 6210} 17100 | 143100 | 178695 

| ExportTsp. | 
Vatted......... 256455 | 316485 | 149580 | 187875 | 78680 | 101160 313245 | 350280 

RD | | ES) ES) ES ED | ND 

‘Total ......| 804970 | $82895 | 403290 | 540810 | 403130 |, 586220 [1870155 [2128915 

COCOA. 

IMPORTED | Exportsp. | Home Consump. Stock. 

| cwts cwts | cwts cwts | cwts | ewts cewts | ewts 
B. Plantation) 4363 | 98755| 1524/ 1360} 15051 | 14452/| 32428 | 26288 
Foreign ....| 7714) 8960) 4516 | 4412) 2767] 7719) 26167 29186 

__ Total see]_12077 | 17716 | 404) ) 6302] 17813 | 22171 | 57505 | 55474 

COFFEE. 
ae ne Ff tons | tons P tos | tons tons - tons | tons tens 2 

West India..,! 700 | 544 164 | 548 | 103 133 783 366 
Ceylon ....., 4298) 6917] 1915 | 4555; 1201] 2073) 6070) 3885 
East India...) 651 | 293 327} 1122 532 654} 1540! 1330 
Mocha........| 29} 1 13 26 40 87| 287 99 
Brazil ......... | $53} 1601 357} 1183 71 60 337} 2169 
Other Forgn.| 4465 349 343 416 214 243 986 750 

eee) eee | eee | eee | enssmees | commen | <ccmemeneey | <u 

Total " 6656} 9804] 3119} 7880| 2251} 3250} 9053) 8549 

RICE ......... 713 | 12342 fe 19661 | 15978 | 62170 | 46295 

PEPPER. 

‘tons | tons | tons | tons | tons | tens | tons | tons 
White ......... | 415 139]. | iis 208; 219] 1332] 1268 
Black .........| 2199] 1279! ... se 1217 | 1296 | 4758 | 2794 

pkgs | pkgs | pkgs | pkgs | pkgs | pkgs kgs | pkgs NUTMEGS..| 333} 470| ... os 342 |” o10 | “assa} Piaes 
CAS. LIG...j 1614] 7317 1070} 2666 | 19074} 41340 
CINNAMON.) 2426| 3147 13900} 1521 | 16185) 14467 

bags bags bags bags bags ba bags 
PIMENTO..| 8537 | 8745) .. | .. 6776 | 6328 36827 82067 

RAW MATERIALS, DYESTUFFS, &c. 

| gerons | serons | serons  serons | seron’ | serons | serum’ | serons 
cocumrn..| “ese | “e0e7-| | 4870! 3654 | 10850/ 13043 

| Chests | chests | chests | chests | chests chests | chests | chests 
LAC DYE... 588 |e ae 45 728} 11069} 10156 

tons tons | tons tons tons tons tons tens 
LOGWOOD.| 1539/ 1282) .. | 1822} 1757| 1106 747 FUSTIC...... 404 140 | | 332 77 623 105 

INDIGO. 
chests | chests | chests | chests | chests | chests | coests | chests j East India| 3644| 2000| ... |... | 4163 | 4968 | 19095 | ‘19880 
serons | serons | serons | serons serens serons serons serons 

Spanish ......|  3564| 4198]... ont 1270 738 7527 6352 

SALTPETRE. 
Nitrate of| tons | tons tons | tons tons | tous | tons | tons Potass...... 1430} 374) ... 1055 | 1419) 4384/ 6774 Nitrate Sods} 678 1031 | 1704| 1172] 3461! 4175 

COTTON. 
bales | bales ; bales ; bales | ba.es B. India, &e| 65724 | 65657) ... | .. | 62687) 40103 | 174548 | 116430 

ail kines | 127652 | 649480 | 66400 | 43348 | 452940 | 572500 | 682200 | 778170 

Total ... sar ao eeseo | 43348 | 505487 | eize03 | sse74s.' see5e0 
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Hides—Ox &Cow prib s ds d } Rice—duty free 8 .4 8s 41 Refined—For sdsa@ ih 
COMMERCIAL TIMES. 4, A-and M. Vid.dry... 0 “4 1 @ | So't grain ......0....percwt 8 6 9 6] ‘Titlers,22to24lb ...... 29 6 34 0 z 

WEEKLY PRICE CURRENT. eS ccm -. .. Rs Ee nr metcors vr 02 6 Lumps, 45 1b cesccsssccsorse 29 6 0 0 > 

*,* The prices in the foll i list are D 1, ry seeeseseceeeeseses 0 6h 0 yellow Se eereeeeeeneesees ¥ ; ™ ; Wet crushed atsiniints ae 6 28 6 -F 

Frida n rysal eeeeeeeeneresensee III, nosecorssonecenamtubiins ROR IB aicdcieieiiiaes sateen 20 oe 26 8 

carefully revised every y, ee Drysalted Mauritius... 0 0 8 SOBOE ..cc0s sersereeeenneapoue 2 Se 1¢@ 6 1 0 ; 

by an eminent house in each department. | pig dry Rio Grande...... 0 1 0} | Bosin— cm. 6 0 0 0 “i4 0 16 0 s 

LONDON, Faipar Evevixe. West Coast hides ......... 0 on BRO. stwacevecsonsinciphesinnctns 0 18 0 | For export, free on board a 

Ashes—duty free s a 8 A | Cape, salted ......sscevoce O BS 8 Bh | French ....0e-...-reeses esteceees, 013 0 Turkey loaves,lto4 ib 0 0 0 0 4 

Pot, Canada........percwt 54 6 35 © | AUStrAliAN sesso O - 0 Hs Sago—duty 44d percwt “6 Ib loaves ... «37 6 3 6 + 
a ara at 0 38 6 OW VOTK...crrcrccsorereoreee 0 0 Pearl ......0000....percwt 16 6 17 6 10 Ib 36 6 338 8 

luty 1d per Ib oon cinder 0 ; 1 = Sago MiaE  ccccsseccsvcesees 40 M4 6 Crushed - 32 0 33 0 

Trini . me percwt 46 0 55 PS, Russia........+- ecstoces © 0 Pieces ....... f 6 27 66 ; 

Grenada owt to © 60 0 | 8. America Horse, pride @ 6 17 0 | Reeds—Caraway..prewt 20 0 26 0 Treaclancc 14 6 18 6 | 
eeeneeceoneeeneeee Cama ry..cccccvereceseessPOr qr200 9240 0 D 

Guayaquil ........ wee 41 0 54 0 ‘o—duty free Gloves. saa per cwt 40 0 60 0 utch, refined, f.o.b. in Holland 

il, 1d .cccsuccveee 40 0 42 0 | Bengal .......000-perib 3 0 8 6 wikite 56 0 70 0 29 6 3C 0 

« Oude Seen eeeeereenwenees seveesee 2 6 6 6 Cor! d: ete we 0 22 0 20 Ib do 1 one 3 38 6 

Cofee—dety 14ypar ews: dried, roasted, Medras sescccccsccrccccccme 0 © 8B I yy lander ..... oa acai Crushed, inbsls'30 © 0 0 

or ground, 24 per lb. Rerpel crcocscrsanccrnnee 3°90 OW nseed, foreign, . perqr 60 0 64 © ene 1 = 6 28 8 
Ceylon, plantationiowmid. 98 9 99 9 | Guatemala rinses 2 6 7 6 at sevenenannenscmovess @ @ © 0 - — 79 00 ' 

middling to fine.......0-102 9115 9 | peather—per ib ustard, brown...per bush 10 0 1% 0 | Belgian refined, f.0.b, at 
native, good ordinary «.. 84 0 84 6 | Crop hides......30t045Ibs 1 4 2 7 | piWRite vwrenwscnsorssnmns 9 O Be 0 | dand 3 Kiloloaves ..... 81 0 32 6 

East India, plantation ...... 93 0110 0 Bee te a 1719 pe per last of 10 qrs ...£30 0 33 0 Crushed, No, 1 in barrels 29 6 90 9 | 

RRR, onsen incneiciiel . . - . English butts ..16 2416 2 6 Sith -—aaly free « a ‘ 2 2 

Manilla, Inian .....- do secges do 0.28 110 29 UPdah .....sesseesees PCr 

Singapore, fair Bonthyne... 73 9 83 9 | Foreign butts ...16 sie 3 Cossimbuzar scsi 10 0 16 0 Sennen BO 206 3 8 
Bally ccossssessssenserseessvees 76 0 80 0 Jo ae ROAD 8 | CONN ae OO ST eran aes © 

Mocha, fair to good ........107 9115 © Calf Skins ......28 35 20 8 1 JUNGY POT cccccseesrerserere 10 6 14 6 Tallow. A seersvessnseeee 1B 6 13 0 

Jamaica, goed to fine ord. 83 0 87 0 do 4007 CC 8 Comer colly ..eccesersessseanee 10 6 14 6 P —duty free, per owt 

Costa Rica, good and fine 96 9 104 0 do 90 1018 87 Hurripaul .......0.... 7 6 8 0| StPetersburg,lstY¥C...39 3 0 0 
ERT scssscrsecscseesvsseerseess 92 O 94 O | Dressing Hides . sos 1 9$ 1 7 Radnagore .....0... scorseeee 10 6 14 6 sttcoecsaereannneneces 3’ 00 

Central American, foxy Bhaved do cccesecee Se 9 38 China, Tsatlee «00000000. 12 0 20 3 | Bar—Stockholm.., prbri 25 6 0 0 

BTC ecrvcersseseeeseeereeeee 86 O 91 O | Horse Hides, English... 1 5 1 9 6 16 0 APChangel scree 20 0 © 0 
1] PALO seecererereeeensee sennees . 80 0 90 0 do Spanish ...perhide 9 0 24 0 6 16 6 | Tea—duty 6d per lb 

colory eer reeeterceneeesereeest 93 0 103 0 Kips, Petersburg, per lb O 0 0 0 6 18 0 Congou, fair to go0d......000 010 1 i 

Brazil, Rio superior ......... 82 0 83 0 do Fast India............ 0 9 2 5 0 00 ; fine te finest...... 1 2 2 6 
good first..........-» sve 79 0 81 0 | Metals—Copperperton £ 8 £ 8 0 28 6 | Pakling, fine to finest... 17 3 2 
fair to good channel ...... 73 @ 77 0 Sheating, bolts, &c...... 97 9 98 0 0 27 © | NwSeason'sOonfakMoning 1 1 2 6 
common chamnel ........ 69 0 72 0 BottomS.ccssessoceee severed? 0 © 0 © 27 0 | Ning Yongand Oolong .. 1 2 2 1 
washed, fair to good... 91 9 97 9} Old ore <avescssesseeee 84 0 86 0 | Otganzines— Souchongs, finest ........... 1 3 2 8 

Bantos, GOOd  .......cecerereees 838 0 8 0 Tongh cake csccss-e0. 83 0 90 0 Piedmont, 22-24......00.00804 29 0 35 0 eee ee 203834 

EF cco schintinaninelenabatiads 90 0 82 0 Best select......s.00001 80 0 91 0 D0, BBB reeeseeveee 29 0 35 O | Caper, eoscccvcencerneees 1 0 2 8 
Bahia, SCE 77 0 79% © | Tron, per ton Milan, 18-20 ..s-.sscooveee 27 0 85 0 | Orange Pekoe,goodtofinst 1 0 23 1 

huwetinedl mmmeshcameneiee. ee: wee Bars, &e., British ...... 815 9 5 DO 22-BA ccccceccccesese 0 35 0 | Twanky,finetoHysonknd 60 8 I 2 

COMMON ..0.--00e esceseasees 65 O 68 O} Nail rods cc. 915 10 5 DO 24-28 sevresessereee 27 0 35 0 | Hyson Skin, good tofine... 010 1 2 
Drugs and Dyes—duty free HOOps..cocscoeseeseeesseseves 11 10 12 10 DO 28-32 serenesneeee oe 27 0 85 @ | Hy8on, ANCE ..crrrmrsvee 2 0 8 4 
Aloes, East India ............ 60 0 189 0 Sheets .....cccccocosccee 1210 14 O | Trams—Milan, 22-24 ...... 27 0 32 © | Young Hyson, finetofinest 1 4 8 2 
Anniseed, China, Star......110 0 0 0 Pig, No.1, Wales ..... 0 0 0 0 0. 24-28 «00. 27 0 32 © | imperial, fine to finest....., 1 2 2 8 
Argol, Cape sscscccsesereeere 76 0 97 0 Bars, Wales wee... 8 5 810 | Patent Brutia......0- 26 0 30 0 | Gunpowders, Moyune...., 2 0 3 10 

Balsam, Peru ....cocerverereee 6 0 7 O Rails ....0............0.. 8 0 © 0 | S@pan Kaw—Mybash ...... 13 0 21 6 | Japan, fine to finest... 1 6 2 8 
. - 20 0 28 0 Piz, No. 1, Clyde........ 313 4 0 Ida ssarses snide cssssaseese 10 0 13 © | Assam and India ...,........ 14 8 4 

. 40 0 55 O Swedish...... eh . 17:10 18 0 Sodal ... cnanisecten scomeesseee O O O 0 | Bimber—Timber and a 

75 0 O O} Lead, per ton—Eng. pig. 22 10 22 15 OShU ....crcassserserarsesesenre 13 0 19 0 Hewn Wood—Dantzic 
erlb 3 0 6 0 sheet ..... eee oe 24 0 2410 Ks ...cccccoceessens sue 0 0 00 & Memel fir...per load 60 6 90 0 A 

Castor oil, firsts...... » 0 4 0 43 red lead 000 Mastah....... satiate ee ee Riga fir. sccrccccscccesceseree 80 0 86 O aS 

Balron..cccocecccoseserercesveres 18 0 23 O white do, 0 2910 ACCHEZAN ce sccerescreese cone 10-0 16-6 Swedish fir................,, 50 0 65 9 a 

Sarsaparilla, Jamaica ...... 110 2 9 do casks... 0 28 10 Hatzoghee .....cccsssesere ~ 00 006 Canada red pine ......... 70 0 180 0 i 

Wax—Bees, English........145 0155 0 patent shot i 0 2610 | Spices—Pepper, duty free — yellowpiue,largeli@ 9 120 0 at 

East India .......-.+» weceeesl3O 0 250 0 | Spanish pig .....00ceeee 2115 22 0 black, Eastern.....per 1b 0 0 5} _ — smalisd0 90 0 Ht 
Cochineal—Honduras.prib 1 9 210 | Steel, Swedish in kegs... 20 0 0 0 White dO sssrseeseeee O 72 0 8 N.Brnswk.&Can.Bd.pineliO 0 130 © fi 

Teneriffe .....+.++ cniatis BO O84. -ederinn 21 0 © 0 | Pimento, duty free Quebec OB rsnsecereereel3S 0140 O i 
Lac dye, native .vccereee 0 0 0 3b | Spelter .......c0-000 rton 23 9 23 10 Mid and good.....perlb 0 2¢ 0 2} Baltic OBI seorseeverseesered00 0 160 0 ii 
Turmeric—Bengal..prewt 33 0 33 6 | Tin, English blocks,pton 95 0 0 0 Cinnamon ccsocccsmemscccene BS § € African OAK sercoserroreee O OG 0 O F 

Madras ccccersce ccssesersee 20 0 23 0 bars in barrels......... 96 0 © 0 | Cassia Lignea,dy free.pet 66 0 58 © Indian teake .seceorrs--.240 0 250 0 | 

TO ccincianmin OO) Bi Refined cccccscescessseceee 97 0 © © | Cloves,perlb—Zanzibar.. 1 1 1 5 Wainscot logs 18 ft each 75 0120 0 i 

Ciel eimai te aes RES Ee es POMANng....sececsesssers---ee 3 1 2 2 | Deals & Sawn & Prepared Wood— fF 
Gambler .......cccceree-soreeese 26 3 26 6 Straits .....00 wssusssueeee 90 0 0 © | Ginger, duty free Norway,Petersbgstand £10 0 14 0 | 

uty free £e £ ~ Tin Plates, per box 8 d sd E, India.... 0 50 0 Swedish eeeccecee seeessee 10 0 14 16 ys 

Brazil, Branch......perton 18 0 27 0 Charcoal, I C ..s00008 86 0 38 0 ALTICAN ssoserseerneerenseree 54 0 55 0 Russian . oe 1110 16 0 
Do. second quality nan 0 16 0 Dee E © eicccccsorccasases 27 6 29 «0 Mace, duty free sooeeepOr lb 2 6 3 4 BF serrseseecesenceeesse 8 10 13 0 i 

Fustic, Jamaica... 810 9 0 | Molasses—Britperewt 15 0 15 6 Nutmegs, duty free ......... 3 0 4 4 Canada Ist pine...........20 0 24 0 i 

Logwood, Campeachy...... 8 10 9 0 Oils—Fish— £8 £5 eee 10s 2d per gal. —_ ANE sci cncenccenanoes 13 0 16 0 ii 

BHOMAUFES ccceccccccscccesse FT O 7 10 Sperm rtunlos 9109 0 amaica, per gal., bond. American SPTUCE sssreree 9 G 12 0 f 

FJAMAICR eresevceresererereee 6 2/6 6 15 i ae S ae 15 t0 25. OP scone 3 8 3 10 Dantzic deck, each ...,.. O17 112 mS 
' 676 610 Seal oe homeo: eS BO 0 35 — scssrorree 4 0 & 2 | Btaves— le 

00 00 + PALO wrereereseersenres fine MATKS severe 4 8 5 2 Baltic, per mille.........£209 0 it 
Cod 41 0 00 270 0 I 

12 76 14 0 East India. 93:15 23 0 Demerara, proof.... 2 2 2 4 ee ae eee 7% 0 8 0 i 
0 0 © © | ojive. Gallipoli 0 0 0 0 Leeward Island —...... 110 2 0| 2 yaplb&Spet. ¢ d s d 

t—Currants,duty 78s 4d 8 4] Gioia meee | eae a East India — + 1 7 1 9 | Maryland, per lb, bond... © 6 0 9% &: 
31 0 42 0 Sicily... eoereererseecoeeee 4“ 0 te Foreign = rcoooe 1 10 1 ll Virginia 1 ete 8 16 4 = 

0 45 0 in 2 #10 600 Brandy, duty 10s 6d per gal. — —METIPE erccccnrcoree O B 1 8 Ue 

¢2 0) tui. 0 00 | Visteon 2 So) ee oe an i 
© 35 © | Mogadore sccoceseee 1010 0 C ist brand {tere 3 OS BF bh anne Oe cores 2 88 if 
0 30 © | Seed, Linseed......per ton 25 0 0 0 in hhds en 4 6 ES soars aye 11 36 nal 

Figs, duty To par ont Rape refined English... 3110 0 0 ae een eee a yaaye, 2. 2 8 ie 
ey...pr ewt duty pd 60 0 90 0 Do Foreign 3310 0 Oo | Aeneas COMMON servers 2 4 2 6 HAVADE sevssecessssereserseene 2 0 6 O } 

Raisins, duty 7s per cwt ae os 6 .ae ke FRG ..cocceseesees crcrenrcecse BS EC 8 B — cigars, bidutyé... 6 0 22 0 ith 

Valencia, NEW ccccessres 97 0 46 9 | Gola nut 35 0 96 0 | Comspints pf duty paid 12 6 0 0 tine—per cwt a 

Muascatel ...-seceerssesevoree 75 9140 9 | Cocoanut ..............0.., 8715 44 0 Spirits f.o.c. Exportation 20 2 4 BPITIES revere 25 3 0 O il 

Smymna,red and Ghesme 85 0 0 0 | Palm ages = 350 0 0 | Maltspirite, dnty paid 12 6 14 6 | Sr eect rows ” : ; Bultana.s.ccecceseseeervveeee 60 0 60 0! On Caves Linsced, Eng. 13 0 1315 | Sugaz—Per cwt. Wool--Eng pack of 240 Ibs i, 
TINGOD  ccccrcisicsacicesicsten 00 ©: O8'-O'F Se ve 11.10 12198 ean Pesky a : = ° Fleeces 8. Down nee =A? 10 13 0 we 

Oranges— OPCIED «+.+-reveeeererereeee FEIN .cccrsdeosena0ee win Half-bred hogs ......... 0 1810 

st ichael, ist quality, Mere apie ree =~ 7 Foreign Muscov,, grocery 22 6 26 0 Kent seeces eee Se 18 10 19 0 

Fat DOK reccccccecccrseres 24 0 36 0 a aeoned per qr 64 0 60 0 refining ..+.... mesaeaanaeehe 19 0 22 0 §.Down ewes & wethrs } 17 0 te 

Do. 2nd quality .......... 14 6 16 6 Caicatta, RAT. 49 0 0 0 | Mauritios, crystalleed— Leicester dow... 18 @ 18 10 
SiadeaeRt cinicnentssinstotind o 2 0 ae Oo a 6-86 N08.15 217 ...cccccsoccee 25 6 26 6 Sorts—Clothing,pickick 18 0 19 0 
Lisbon & St Ubes, $ ch 17 +O 18 0 Black eee oer 23 0 80 0 USB RIA eccceccceses... 24 6 26 6 Prime sercereesessesesees 16 7 0 

Bicily .....0000-per box 8 0 9 0 ‘lds Geeeatts.. a 6-3 11S cee AO BD tmeuun a eae i 
Poppy “28a 8 Syrups, low togood yellow 20 6 23 0 8 ssececconcesseesss 14 O 14 16 i 

Pal seceeeseessPOT CASE 25 0 36 0 Niger COO e eee ee reeset erereteee 3 0 0 0 ak geno sg = ¥ : - . — Weter —> 2s : 

a) 37 0 28 0 sseeeee ROR R Re R eee eee ng: ow ne y ow orm ais ih 

Spanish nuts fee © 0 © | Petroleum-Refined.prgal 0 10f 0 0 Yow to fine DOWN sss. 15 0 20 0 COMMON vevsesscasseeee 15 0 16 10 i! 
Brazil nuts.......0...-00---- 52 0 O 0 | Provisions—duty free Penang, low to fine yellow 20 6 23 6 matching........ 20 0 2010 : 

0 20 © | Butter--Waterfordpr.cwt 0 0 0 0 low to fine brown ........ 15 0°20 0 mawhing.. 16 16 17 0 yi 
Flax.—duty free Z2:ee£e0e8 Battew cecmmnnnn 2.90 8 2 Madras, low to fine crys.... 22 € 26 0 Super -16 0 16 @ 

iotengs seoeeseeeneeper ton 44 0 58 10 Cork, 4ths to lst#...w. 0 0 0 9 Native, low brown to low Odense sdada i 

Riga FBP EC ccctevcccccccce 9 9 0 0 eri Seen eereeeeereeeee 0 0 0 0 yellow Seeereneeeeeeeeeseree 16 0 i8 6 8 - & jamb... 1 6 3 6 Nik : 

St Petersburg, 12-head ... 3410 45 10 150 0156 0 TATETY cevevceresceceessrrse 15 0 16 0 Bcoured, WC....rccee 1 6 2 8B a 
“ 9-head ... 0 2010 0134 0 | Manila, fair brown ........ -17 6 18 O Unwashed cencoccorroeee 09 9 1 B ul 

Egyp'ian, Govmnt dressed 44 0 51 0 0 76 0 Musee Vado ..ccocccorsrrernee 15 0 16 0 Locks and ome O11 1 8 

_ native ditto..... © 0 0 0 Ginincenittnatins 0 74 0 | Siam&China,lwtogdwhite 24 0 26 0 and mink. - e i 

—duty free [een low to fine yellow ......20 6 23 6] P, Fleece & lamb 1 6 2 8 fi 
Bt Ptrebg, clean... per ton 38 10 34 0 Hamburg cccccscrscrsrseeee 66 0 69 0 low to fine brown ........ 16 0 20 0 ScOured, WCsveeccomes 1 7 2 8 ; 

OUTHNOE... ..00csseceeeees. ceneee 10 0 0 | Hams, York ......crccrseesee-l00 0 120 0 Java, low to mid. white... 25 0 26 6 Unwashed 0814 : 

alf-clean ceecccccceveesiee 239 0 0 0 | Utieh ......cereerrererererne Od 0 116 0 low to fine yellow &grey 21 6 25 0 Locks and pieces... 1 2 2 6 ‘ 
Riga, Rhine... cscccceeeecee 87:10 39 0 | Lard— Waterford and Cuba, clayed, Nes. 12414 23 0 26 0 Adelaide-Fleece & lamb 1 4 2 6 Ht 

Manilla ......0ccccorscsrscres, 91 0 37 0 Limerick bladder ... 86 0 90 0 _ i9a1l 21 6 22 6 Seoured, &e.... 14 21 i 
East Indian Sunn ............ 15 0 21 0 Cork and Belfast do... 70 0 80 0 Bahia & Maroim,finebrown Dmwashed .prorecrconree O 7h 1 * 4 

CHING {TAS rccccrcecsereeee 9 0 C O Firkin avd keg Irish ... 76 0 84 0 GUE -vicrmrmmencm 2 @ 1S Locks and mm aan. 

Jute jeans: O Cte American & Canadian 0 0 0 0 mid. to good wee 17 6 19 6 V. D. La-Fleeceklamb 1 4 23 1 iY 
eS 0 16 0 Cask ao do 5 0 62 «0 LOW DFOWM ceccorseesesserers 0 16 6 Bcour)d, We..cccrcccssome 1 6 3 O a 

CUED: stadsrenncsicnacrivie © 12 © | Pork—Amer.&Can..pr.bl. 70 0 75 0 | Pernam,Paraiba,kMaceio, Unwashed .ro.ccccccoree O 8 @ 1h i 
Coir—Yarn, good and fne 35 0 60 0 | Beei—Amer.& Can.pr.te. 95 0 100 0 TOW seccesscecevesesesesveee 20 6 22 6 Locks and pieces ....0. Qi1 1 6 i 

OTE s0O FAIT cecccececcceces.s. 20 V 83 0 | Cheese—Edam....s.1000--- 64 0 70 0 w to fine brown.........17 0 20 0 Cape ree ts 

BDTO cocrerscccecescesces 00-00 0 86 0 GOUdascccccccssescservesesess 64 O 60 O Egyptian, good to fine and i 2} 1 9 

TOPO ccececcee sovccsecesesesecs 29 0 80 10 Canter See eeereseeeeneeseee® 0 0 0 0 erystalised evepetcouserose 0 27 9 Bcoured, &C.,...ccccsesces 1 32 2 + 

ccesiteenen: @ O@ © 0 American, NEW se... 68 0 73 0 low to fine DrowM se. 37 0 20 6 Unwashed cccmsccnece 8 7h 0 10 
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The Economist’s Ratlwap and Mining Share List. 
B HIGHEST OFFICIAL PRICES ARE GIVES. 

RAILWAYS. RAILWAYS. 
Prererence Suares & Stocks, with Dtvipsxps Con. Lives Lzasep at FIxep > Rewtats—Continued 
TINGENT ON THE Prorits OF EACH SeranaTE YEAR. —__—— 

~“$030161| Stkj100 Bristol and Exeter, 44 % .....-...|107 m is 
Stk}100 |Caled % teed*... Name, Leasi 

1113070i| Stk}1 Do ieee min. 7 %.. Companies. 

and Wyre ........|1. &N-W.ALY)| 46 
Royston, Hitch.and Shep.'Great Northern|140 
Shrewsbury and Hereford 

6 % Rent Charge Stk| L@N-W &G.W. 

Notting. & Granth. R& C Great Northern}101 

Preston I 100 |100 |Cornwall Minerals, 6 %.....: 
4000007| Stk}100 \East London, 5%, Ist 

Do 
2270007) Stki100 | Do 4} % pe mer 104 we a Mo orem gD ® serene 103 

ooo 10} 10) Do 7 5% till 1 est naon, . Lon. Ex. 
; Eastern vevceesescosserrenenens S14 pee 0} 10 Do conver 7 on Do Class B..sesscsoseeeee > |LOD.& 4 wis 

Do East Anglian No. 2.00...) 905118'| Stk|100 |Great Eastern, at % 1861-2 ...| 96 DoCiass C.rcccorecceoee | &C W 
Great North of Scotland a 87 | 1122600/| Stk}100 | Do 5%, 1862 seen.) 104 Weymouth and Portiand...\G. W & 8. W...| ... 

on sing avd. ii 7168 i? Stklloc | DoNew 65 % 1863 n/a 
recves 3 8tkl1100 | Do de 5 % and 

De B 6% has been paid B (136 | - seq900/| Stk|100 |Great Northern, 6 %,irredmble| ... Desertcre Stocks. 
Do div. deferred 1872............132 

Great Southern& Westrn (Irelnd) 108 
482060/| 8tk}100 |Great North of Scotland 44%, A| 97 | " 
18030/| Stk}100 | Do 44 % Bursesessssesseese-| 84 | Autho-| ¢ 

Great Western, Consol Ordinary i113 Sad 8'k|100 ne met Book .5% (117 rised 5 | q Name. 
Do sep. ¥ Bow les. ot 108 pe 6196502} Stk|100 |Highland A, 44% scvesesesvereee-(102 | Issue. |G | & 
H seeeeee eereesceeserereseees| 140) 4000001) Stk/100 Do B, 5 % conemnseerasennorates 108 ee | ee 

TO ovens) 140} 1251 Lancashire & Yorks, New4%| 8$ | 241681 Stk}100 |Cornwall, eR nS lll 
London, Brighton, & 8. Coast...) 972 | 9330907 Stki109 | Do 4% %, 1861 . a a sosaooy Stk/100 |East London... 6 %|108 
Lon.,Chat., & Dover, Arbitration = 6077601, Stk 100 | Do 5 %, 1865... we | 4(00J02) Stk/1€0 | Do 1874.. 6 %|101 
London and North-Western......|/ 883000. Stk 4| Do 4 %, 1872. --| 106 4071221\ Stk) ... |Furness ...... --& %/101 
Londen and South- Western..... 130000| 10 [100 | Do 5 % 1674....+... ose 83267 4/| Stk /100 Great Eastern ...... +4 %}1003 
Manchester, Sheff., & Lincolnsh 79} 6500001, Stk 100 ‘London, Brighton, Bc. 4 %. 1858 103 161 Stk) 100 | pe Uinscscabingmneieniededsiend % |120 
Do Prid. {Defdrecvg no div) |108 | j39999) Stk/100 | Do 4 %, 1860| 91 | 2957744/) Stk/100 | Do B, 1867, redeemable...6 % |119 De Detd till6% is pd to Prff 4 7160004) 8tk' 100 | De o 44 %, 1861|103 | 42394511) Stk/100 [Great Northern ssvccsssesesserh % {108 
way pocscoceseccoseses aii 943000/| 8tk'100 | Do do 44 %, 1863/103 41961981) Stk 100 |Great Western.es.cc.csccscoccoct % |103 
De Prfd. Defd recvg no div 830970! Stk!100 Do do 6 %, 1865)113 668433!) Stk) 100 DO ccoccccsee saseoeneenisinoraE 107 Do Defd 7'til 6% is pd to Prf 1661835/| 8tk 100 | Do No.6 6 %,1866\113 | 97232582, Stk/100 | D0 veseeseesceseccceeeeas, 44% 1210 litan District..........-0- 8220961| 8tk!100 Do No.7 5 %, 1866/113 | 20799682) Gtk 100 | D0 sevecererssereresessesserseeed % 124 

Metropolitan & St John sve | Stk!100 | Do Consolidated Pref. 5 % ...... 114 100000/| Stk’ 500 \fighland ......... At 
weseanenssessanssssnvesssenseeeee| S98 | geoieg7) Stk 100 |Lon., Chat.,@c., Arbitratn, 44 %| 72 | 3194426/| Stk/100 |Lancashire and Yorkshire...4 % {102} 

@785584 Stk L00 | Do Birmingham and Derby... se 2197606 Stk 100 ‘London and North-Western 6 %|119} | _304970/| Stk!100 |London and Blackwall ......42%| . 
6100001) Stk 100 Monmouthsiine s-.eereessenseree ig | 2400001 Stk 100 | Do Bedford and Cambridge... 67 | 12083901) Stx/100 Hiaasen, Brighton Bensssveeeed | 102 

§ 220835) Stk 100 North British senqeenenanegsnennannsey a 8000001! 8 Stk 100 | Do Shrewsbury & Welsh 26578231 Stk!100 | D Trad secninlen ne as lll 

UBT SE Sth 1100 [Kerth Masters Conseils oncccoomnmsits | | 9711070) Oth|100 ‘Tondon & Southwestern, 4% [1 106 | 62890581] Stx/100 |Londs Chat, & Dover “Arb.ag%e| 109 
19750001) Stk|100 |North London «...-.s-vsesrseee-|L2 | 46000001] 8tk/100 | Do do % {116 | 5596742) Stk\100 | Do B seecsccesscsssesessssreeres % | 107 
82301401) Stk|100 |North Staffordshire....w.-------| © | jq99900%| Stk 100 |Manchster, Shit, & Line., 5% 1968|100 | 11907688] Six 100 [London and North Westerns {103% 

Stk|100 |Rhytaney wccnreecvrseeerrseeenrsseerees) © Lo000co!| Stk} 80 | Do do 6 % convrt|110 967001] 3the|100 | D0 sse.ccsessssresesrssussseesen 
1092615!) Stk}100 |Sbropshire Union «......1..ersee.| #8 800001) Stk 60 | Do do 5 % 1874...| 4 } 1000000/| Stx|100 |London & South Western A.A %» 103 
816312! Stk|100 Somerset and Dorset ...............| Stk|100 /Metropolitan, 5 % ssvsseeeseees-|109 | 1349006/| Stk 100 | | Do do 19684 %|102% 

|| 1634905" Sti|100 |South Devon secsessxcesneeeneere| 56 100000! Btk/100 | Do New, 5% ssovessersrsesseeens|108 | 3000001) Stk | 100 \Manchester Shefeld, &c...5 %|120 
87882761) Btk/?30 |South-Easterm verveneeeeerersessese-/t18 | Go99001] Stk'100 | Do 5 %. 1869. scccccsseersseseeees(l09 | 2127848] Stk|100 | Do do 44% 111 
10914601 Btk 100 | Do Prfa. {Defdreevgnodiv} |129 Stk 100 | Do Irredeemabie 6 %, 1872 ...|107 }  126000/| Stk|100 |Betropolitan ....secnseesuner % {101 
1991160i Stk/100 || Do Defd ae A 8tk100 | Do do 5%, 1874 ...| ..» | 3582632] Stk/100 | Do s.s00. sever % | 108 

| 12760; 20 | 20 nem wrenengats &W | 3 Stk'100 |Metropolitan District, 6 % ...... 81 1127471/) Stk '100 | Metropolitan District........ 6 %|134 
b Btk 100 | Taff Vale .......s..-ceevere: sssveveerss|| Stk/100 |Midland, A,B,C,D,E, F G,b%prel 119 | 9400033¢| Stk |100 |Midlaad. cones © seeccsscesscscesec % |LOSS 

Stk !100 |Waterford and and Central Ireland 17 16|16| Do5% Saal aed 4006791| Stk'100 |North British, E. P.& D.B.5 %| ... _ 2000001) Stk!100 |Whitby, Redcar, & Middlesboro.| 32 16 | 16 | Do 5% opt.tocon. AneSl, 1877 z oye ou 90 |North EAsvOEM secssesseeeseeeser % 102% 
~~ PREFE D Brocks. 16} 12) Do 5 % Preference 1873......... tk |100 sebtecahnegeens 44% |111 wa = de, ay le Stk 100 North British Consol. 4%, No. 2,| §9 873116!) Stk/100 North London o+v4$% [111 

yee 8tk!100 eee so a ae ie Stk'100 | Do Edin. & Glas. Ordy, 44 %| 99 455060/| 8tk|100 | North Staffordshire 4 %|105 
ee Stk'100 j opng hn Dong vi a Stk'100 | Do con.5% pref. 1874, iss. at 90) 100 4454332) Stk 100 |South Devon .,...... oe %] vce 

150000! Stk!100 | Do do do7%...... eee Stk 100 |Nortin-Eastern, 44 % redeemb'e}103 67980!) Stk/100 South Eastern Perpetua: ...4 % (102 
Stk/100 | Do de do edinege cece dl con Stk'100 | Do Stockton & Darl, Class D*|126 | 4222998/| Stk/100 | Do d0 1867-8.....s.sseceeses-e5 % (124 

6000001) Stk!100 | Dede Midland BEY seen = | Stk) 100 | Do 5 % redeemable...ccseesseee KS | 8124831) Stk/100 |South Yorkshire, &c. .........44% [111 
Stk/100 | Do do Dundeeand Arbroath.. = 6| 6 | Do5 % Con. Jan. 1876 .. .) = 

4000002) Stk] all Cornwall % guaranteed ......| ... 8 | 8 | Dob % con. intoordJan. 1,1878. il Britisu Posskssions. 
Stk|100 |Glasgow & Sth. Western gua. 5%| ... 12| 9 | Do5 % reieemable Jan. 1, 1884) # 
100 fee ae 5% Metropolitan Stk/100 | Do Blyth and Tyne, 4% «.....| 98 ‘a ‘sigeoo!t2 | 0 1100 | |Atlantic & St Lawrence shares)l0¢ 

Stock issued at 105 .. eS Stk /100 |North London, 44 % (max & %)| eee ores 100 | Do6% Sterling Mort. Bonds'106 
Stki100 | Do E. Counties Exten. No. 1/114 Stk/100 North a 5 iba covcseeee! 114 47300) Stk\100 | Do 3rd Mortgage. Deben., 1891)103 
Btk/100 | Do dodo No. Qeeecocceseecesooeeses( 113 Stki100 | Do 4} % wensntiaeaien soe] 102 61815361| Stk|100 |Bombay, Baroda & C. India g.5% {122 

G418177 Stk{100 | D0 do 6% scccerscocevccescecectconeel «- Stk 100 lnhymaney, 6 %, 1864 covsceescveesne! ule 62513 10 | 10 |Buflalo& Lake HuronPreference| 8 
1 Stki100 | Do E. 09, nnn es ox 100 |Somerset & Dorset 5 %, 1st Pref.| anne 100 | Do do 6 % Bonds lst Mort......|103 
806000!) Stk!100 | Do Norfolk 6% Ext., 1846...... ove k/100 | Do Bath Exten. 5 % Pref. shrs.| s.. --- | Do do 54% Bonds 2nd Mort...) 98 
1 8tk/100 | Do do 6}% Ext.,1847.......... ; k/100 Do do 5 % 2nd Preference .. =” 2000002) 100 \100 \Canada Southern, Ist Mort. 7 %..) ... 
g69a0l| Stk/100 | Dode 6% Wav. Val., 1847 ...| ... Stk}100 |South Devon, 5% soovesesovsssee cessnei107 | 1120002|100 100 | Demerara 7% perpet. preference|1i5 

1288801] 8tk/100 | Do E. U. Harwish, 4'%......... =: Sik|100 |South- asters, io omnenene a 2225482/| Stk/100 |Eastern Bengal, guaranteed 5% [114 
1874501] 8tk/100 | Do do Woodbridge Exten. do| | Btk}100 | Do === seerereverersee j115 | 21913650) Stk/100 |East Indian, guaranteed 5 % ... ale 
1 Stk}100 Great Northern 5%  ......00+0+-./118 | * Failure of full dividends in any aaa }-year not to be aoe ornee Teminel Cee 

Stk od } me una \. = pm.../ ... | made good out of the profits of any se eubseqaent t-year soeneet! ae ae |  Debemnien inane a as 
810000!) Stk/100 | & o © (108 : . ’ 

1 | Stk 100' Dob% do at 5% pm ...' ... Luxus LEASED aT Fixep Rurraxs. sone | all = ~. S do Scrip. evecevees| 105 

5750001 Btk)100 Dokasts, Seat b Bailes 1 100 : ‘ ————_—— oe 1100 a me a4 seas Bonds...... | 2 
am oie _— eee roland) 4% = sik 38 w+ 1100 |100 | Do3rd do  Btock.........) 204 
Soayaoes Bik|100 |G: W.—Rent-chargeperguasxiiz: | § | 3 Name | cee LSE 90000!| ... |100 | Do Island Pond Stl. Mt. D. Sep| 99 

"mohiet (si [amacerana Seudeare: et | =| wr | asso Sa lone teks oct easeL er an ar e, om FS ———— ea : 

Lancashire and oo 6%...|140 = ee hel eae 30 ae a = | s | Be now do os 4 
Do Barnsley, 5i 3s 1 ervece| eve 00 | a ref. ... ° eorececcooes| ew ° 
Do 6% (Bast Lancasbire)......! ... Stk|100 Buckinghamshire ..........Lon. & N-~W...|100 21760) 20 3 | Do New do 5% 
Do 44% (Blackburn purchase)/106 Stk|100 ‘Chester and Holyhead ...| DO c.ccccoves| 61 208178 204) 204 Great Western of Pe Br 1 
London, Brighton,&8 C 6% guar./116 BeISO | DO GAG  cocesescccccesceee| IO cccnssscceee ASB 499181, 203 6 Do Provisional Certs., iss. at 10/ 
London& N.W.C&Nuneaton5% |119} | Stk!200 D0 6 % cccssoccscceseerevees| DO ccscessenees 121 547000! 100° \100 | Do 54% Bonds, payable 1877-8|10) 
London &8. W.,7%,late3rdShrs.| ... Stk|/100 Clydesdale, guaranteed.../Caledonian ...| ... 750000/100 100 | Do6 % do do 1890.../i01 

- | Do(Portemuth. pe ‘a 8tk/100 Dundee, Perth, & Aberd.J./Caledonian ...| ... 248640/ |100 '100 Do 5% Pref.con.tillJan.1, 1880) ... 
Manchester, Shef ~Llncslnno% 138 Stk}100 | Do Preference .....000000-| DO ssovsesssses| see 1216618/100 |100 | Do Perp. 5 % Debenture Stock) 91 

Do Ist Preference .... “| i Stk/100 | Do let Class Preference| Do ............ 205000/|100 | all Internatn! Bridge,6 % Mort.Bds 103 
Do 43 Preference .........000-.0008| + Stk/100 (East Lincoln guar. 6 %.. |GreatNorthern| 143 660001100 | (100 | Do6 % Mort. Pref. Share do../103 
Do do do "8h% | 73 Stk/100 Gt. Eastern,Newm.&¢.5% en 86929507 Stk 100 ‘Madras, guaranteed 5 % ..++-000/112 
Do do redeemable 6% 68 Stk/100 | Do E. Anglian B 6%...) Do ssssesscese| sve 1710) 20; 2| DoJj87l, do 5% ccereeee : 
DoRed 5%8.Y.Rentcharge 1363)... | Stk/100 | Dodo 7% csvsserserse| DO sesseservere! vee 41415, 20| 6 | Do GO BM wevenenns 
Do Irred. do Go | ne | BtkjlOO | Do GON. 1,5 % secvee) DO ceveeseesees| ove | 1000000) Stk'100 | Do GO 4B% seereenes 107 
Do7 % do do an Stk/100 (Gt West., Bristc! & Exeter, §00000/| Stk 100 Do do 45% seoveeeee| LOD 

Midiana Consolidated, 6 %......| ... & 8th. Devon Cos, 44 % Associatd.Co.'s}105 10000067) Stk = 'Madras Irrigation & Canal, guar. 
Do do Bristol & Birming.6% | 10 | 6 |Hammersmith & City 5 % G.W.&Metropol| ... 5 % by Indian Government...|108 
Do do 44% redeomabie........ {101 Stk/100 | Lancaster and Carlisle .../Lon. & N.-W...|252 -_ 50 | 50 | Melbourne & Hobson's Bay Unit.| 62 
Do do 4$% irredeemabie ......| ... 8tk}100 |London and Blackwal |.../Great Eastern.) ... ew {100 ey pe 6% Bonds, payable 1880... = 
Do Leicester & Hitchen, el ai NT SOGE Wy serntsocteorteen! EOD eemnenedld ose eve |100 |100 * | Do 6% do do 1896... 

North British Consol. 4%, No. 1) Stk/100 |London and Greenwich... South-Eastern.) 64 335000100 | all |Midiand of Canada, Stig isehasil ae 
Nerth-Eastern--Consolidated4% | oo 8tk\lvud | Do Preference........ DO  cevscsseeees( 120 210000) ... |100 |X. of Canada, 6%, lst pref.Buds | 98 
eee ae 1871,4}% |101 8tk/100 |London, Tilbury, & South. Peto and Co....} ... 285000/| ... |100 | Do 6%, 3nd do ¥3 
Do 44% redeemable .......++0.|103 Sth/100 [Lowestoft gua. 4% ......\Great Eastern.| ... 1332007, 100 | ... [Northern Exten.6%¢.by N.ofCan.| 93 
DoG.N.E.4% . setesoescoss: coe] coe BERTIGO | DOG MH cececcccccccccccccncs| TDD cosvecsecesel co 44400|100 [100 | Do6 % Im nes Mort..../ 94 
Do Berwick capitai ...s..-...| we | Stk|100 |Midland, Bradford, Pref. Midland eveve 4000000/| Stk|100 |Oude & Koh 4 guar.5% wve|L14 
Do Stoctn. & Dar) An b%) ... Stk} 100 Do Matlock, © Dh sccitenest OO Ceci 
N.-E.—Stock. & Darl. &C, 6% /130 S8tk!100 
Do West Hartlepool ............| 98 60 | all 

North Staffordshire Se sememnietee 223} 60 | all 
rent-charge........./115 Stk} 100 

Mid Kent (Cray Line) ...L..C., & Dree| .. | 20000001 20 | 6 | D0 5% ShATE8 seessesse. 
Northern & Eastern, 6 % (Great Eastern.) 58 aie Stk/100 |South Indian, guaranteed 6%...|1 

we] eee éuo 278/0 seereveeeeersseneeseseeerecscenses 

w» | 4189002) Stk/100 eeete Fenech a Dbin.gn. i 210 

N.-E.—Berwk.| . | Btkl100 | Do 43%... SPOT ROR ET TE CRC ORE R OO ROeee 107 

Eastern(Read.ans.lits Ws6d)} 244 | Stk/100 [North & Sth.-West. dune LEN WHANLI 158 €500|100 |100 |Tasmanian M. Line L., guar.5% | 74 
D0 44% «-.seesseeerersnceressvsesrene] 108 | Stk|100 |N.-West. A verp-pref. 6% [Midland .....0.. ve as 414700|100 | all [Wellington Grey & Bruce Ry of 
af Vale, NO. 1 ccccsessecevscooveees{195 | 8tk/100! Do B minimum 13% .. ‘Midland... | _. auada 7% Bds,lst Mort,’ 95 
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peat wars. RAILWAYS. BRITISH MINES 
Forzren RatLwars. Forgan Rarnwar Ostics710Ns. sasibeaiiesiaiiae 

=| Closing 

owe <= 

60148) 10 | all 84 | par and Rotterdam......... 8 %| .. Er Greet Comte ~~ te. tp 
20 all 7 par urgevc, guar aoe eee 

6 | all ; by Danabian Principalities. 7 %|108 iw it 
» 20 oo ad ae tral Argentine .......... neon % | 103 490 ce 

330450 Stk.'100 | Do 6 % 100 | 83 | par Central U Monteviedo... 7 %| 89 7 *. . 
61650 Stk.|100 | Do 7 % O.....:cccseecees alti ans s+ | ove | oe Charkoff-Azoff, gua. by Russia ’ 2 101 5186 . 
83280| 10 | 10 | Do Dolores Extemsion..svveesee ‘lit sis) a: | -~ (Charkow-Krementachg, guar... 6 %|101 34 |Mwyndy Iron Ore, Lin. 1$ rH 36000 10 10 Buenos Ayres & En<enada Port, 844) 38 par Duteh Indian, —— Pe ie 86 1416/7 “UnyLelant| 3 4 

Lasse % Peokeoones ee shs.| 9 844) 38 | Par! Do 16D .cc...cvc.csere.-cseereeees 86 pean Geches 100 120 
sooo 20 | all Central Argentine, L., gua. 7 s 100 | 35 perl DO IOFE. ccrrecccreenasereorsnesnens & SEES 

1000001) Stk 100 | Do 6 % debenture....ecrsses-...e| se | 102 | 10 | par E, Argentine, 1 Mt. Deben. 1834 7 %| 96 
60 | all Centra! Lea * = = Eastern of FYANCE ...000...ccerseee 5%} aes 

7 % guaranteed preference...) 27 reat ROMbOULY ....s+-.ssenee 5 % 
sz] ,00 100 |Coptap0 nrnin 138 | 28 | 28 | D0 wrerrrsnmmrnrenrrn 5% o . & 

naburg teps eos | oe |Havana BLANZAS....00--000 7%! ... 
16 all Do pment a 100 oon ee Do 1865 Se weeeSeeeseccereeeeeeseeee eee | 3 : 

20 all = ecscceccococcosococee| SO 100 10 par ae oo La Noria Railway 6 10 

20 | 8} DO NOW cccccccsecessccscecsoseesee| 109 Mort. Deben. Scrip ... 7 %| 87 20° «265 A -| 44 | 100)... | ... |Kursk Charkow Azow ...... sosvee 5%) 97 4 a 

1760 0 | 38 JEarvpm: Central fae atlas} = | 100 | 36 100 [Meniean, Clana A Mortgagecs 8 %Ht0L | OK OREIGN MINES. uropn. nD ola, st ee are 0 

20 | all |Lemberg-Czern.-Jassyv, Lisaited, 100 | 26/100, DoB ebissiehnsauniiiansiian tht iD _ COLONIAL L AND FOREIGN MINES. _ 
guaranteed 7%, 1st & 2ndiss.| 133 | 100 | ... | ... De C do, BRIO cincecsccisesscesetse Tt OO 2 | all |Alamillos, Limited ......, 12 a 

20 | 20 |Lima, Limited.....ccccsescreeseevee, LZR | see | eee | ove |Moscow-Jroslaw, guar by ® Rus 6 %| 964 1 {on Almada & Tirito Consol.|> + 
11250} 20 | 20 tan Rail of Constan- 100 | <.. | <.. |Moskow-Koursk ...--..ss..2+.0... 6 %{103 1 | Yall | Silver Mining, Limited| f i 

tinople, Limited s.ecoseseeeee| ee 100 | ... | ... [National Pisea to Yea............ 5 %| 83 20 7 |Australian ....0-ccccosssoes| 12 12 
20 j all |Mexican, Limited .....-0ccsesseee| 3 | 100 | 29 - Nassjo Oscarshamm, 1 Mt.Serip 6 %} 79 10 7 |Cape 32 «83 
20 | all [Namur & Liege,gua 20 | 75 | 20 |Northern of France ...........00. 3 %{ 12} +6 | all \Colorado TerribleLode,L| 3 i 

14f per annum... Beigian{ 11 20 , 83 | 223) Do (late Charleroi) ......001.. 39%| «+ 1 16s enon been te ad it 
1 20 | all} Do gua6é % Pref) Governt. (! 25 20 | 81 | par|North of Spain Priority ........« 3%| 9 10 all | Eberhardt Se 
14000} 10 ju N. Rail. of B. Ayres, L.,guar.7%| 13 | 100 | ....| ... [North-Western of Montevideo, L 10 | 10 Plagstaty, Limited 3 
5600] 10 ‘all | Do Deferred.....cccossseseeeveses) 124 gemenions be ennay San. ; % 2 | all |Fortana, Limited ........ 

10 10; Do Ordinary .........csccccseeree--s| Of | 100 | 99 | par |Orleans and Rouen ..........00.+ 3 %| ... 2 | ali Frontino & Bolivie Gid.t 
672301) Stk 100 | Do 6 % Debenture Stock ....../104 | 100 | ... loo Ottoman (Smyrna to ‘Aidin)... 6 % | 57 10 9 |General Mining Ass.) 56 7 
il 10 | all /Norwegian Trunk Preference...| .. 20 | 99 | 20 es &M.(Fusion Ancienne) 3 %| 12 12 | 13 |Kapunda, Limited.......... 1. 44 

20 | all |Ottoman (Smyrna to Aidin)...... 7 | 20 | 85 |par| Do (Fusion Nouvelle) ........«3 %| 124 5 5 |Last Chance Silver Ming 
50000] 20 | 20 |Provincial Orel-Vitespk, guar. 5% | 19} | 100 | 86 [100 |Provincial Orel-Vitebsk, gaar. 5 %|100 of Utah, Limited .....) 1 Ht 

200 }_ DO dO ...s00.s000 sesveruns} vee | 100 | 6 |100 |Recife & San Francisco ......... 6 %| ... 3 all |Linares, Limited .........| 4 4 
1 Stk.|100 | Recife & San Francivco, I. 924 | 100 5 )100 BOD cadhntiinetsnates cosdnnciohstheacta oo 6 GF ace 2 2 |London & California,L.| § 

81600! 20 | 20 \Riga and 20 | 90 | par ‘Royal Sardinian, A... plomsmeabianeees 3 «| 8 5 5 on Quebrada, Limited... 
10 } 10 |Reoyal Sardinian .. 2 20 | 90 |par! Do Setniavanaent .3%| 8 + all |Panuicillo Copper, Lim. 1 

40000' 10 | 10! Do Preference .. 55 |... | par poet Swedish dantebeosens cos-cosee 8 %! 55 | 20 all |Pontgibaud Silver Lead: 
6 | all |Royal Swedish...... % | 100 | ... | ve (Sagua La Grande... 7%) 82 sete tee 20 «23 
4 all 7 % Sercccccccoccoccecesoooscsoces 23 eee | eee eee San Paulo, 1877.. ORCC Tee tees eeeeee 6 % /103 } 2 1 Port Philii $ 

$1099| 20 | all [Sambre and Mouse....,.....cccccccl 228 | c* | eve | oe | DO 1878 sscscecesceeesesecseseserer @ % 108 44000! 6 | all Richmond Gon, Ming, Ming, L | he 7 
17000, 10 | all| Do 5s % Preference .......e0...| 11$ | 100 | 5 | par |Smyrna and Cassaba, Limited.8 %| ... 100000) 10 10 |Rio Tinto, Limited ......, 9 10 

100000, 20 | all |San Paulo, Limited, gua. 7 %...| 29 20 | 90 | 20 |S. Austrian. & Lomb-Venetian 3 %/ 10 30000; 10 all |Russia Copper, Limited.) 2 ; 
200000/'Stk.' all | Do 5} % Debenture Stock...... se 20 | 98 | par] D0 1871... .-seecssesesee severe 3%} 103 | 120000) 1 all Scottish Australian,Lim.| : ik 

20708) 20 | 20 Limited .. 99 | 20 [Southern of France ........... sve 3%} 12 30000! 1 2 | Do New ...000..,400. par 3p 
7500; 20 | 20 99 | 20 [South Italian ........0.00..0-.00008 «3 %| 8} 87500) 2 all Sierra ButtesGoldMinig| 

20 | all 37 | par |Swedish Central, Lim., ist Mort.5 %| 84 Limited, Ordi ae ey 2 & 
20 | all [Southern of France ...cccccccccoee} soe eve | ees Do Scrip, all paid scbtlgrescnnticg 54%/ 81 253000) Stk | 100 (St John del Rey, Lim. 270 280 

1 10 val Swedish Central, Limited ......| 14 | 100 | ... | ... |Tamboff-Kozloi, guaranteed... 6 %| 97 16000} 4 | all |Sweetland Creek Gid.,L.! 2 
as Vara anevseneeerseevenevetenee 4 | 20 es Verne... Saacacoie tuthshngestasiohitilldata i000 20 waoa United Mexieaa, am. 2 

OE Bccecccconcbdecersocesese| 200 | 18 | BF | PAE |. DO wscecseccvcesccccccceveceseccesoses ancouver i 
Dy 54 % Preference .......000+.| 1 94 6000! 1 all |York Peninsula,Limited) } ” 

Revenue past Half-year. 
Capital Dividend per cent. | RECEIPTS. said 

Work- Interest Merchn- 
Expended | Gross ing Ex-| Rents, Name of Railway. Week |Passen-| dise, open tm 
ex Leased Re- an i 1st half 2nd half 1st half i enter si acid 

Lines. ‘axe, er- ending | parcels,| cattle, pts 
ceipts. & Duty. ences. 1873. 1873. | 1874 &e. &e, 1874, 

£ £ £ 2 \éedif£ed\£ada 1875 z £ £ 2 
740054 | 27535| 17696) 10292)... | ae ww» |Belfast and County Down...|/Feb, 19} 479 393 872 851 444 

1372641 | 92102) 61418) 17689) 315 0 | 315 0 | 3 10 O [Belfast & Northern Counties 19) 1424 1833 326 1 
6154887 10} 132211) 79857) 2.17 6 | 3 12 6 | 2 12 6 [Bristol and Exeter......-0v0s 21} 4097| 3675 | 7772 15 

1358313 306921) 1150/2 26,1 00 “Caledonian -woovsrcceeserenee 21}. 12976 | 38764 | 51730 731 
1206753 | 66411 10794}3 00 3 00/3 00 a: and Drogheda ......... 21) 1087 907 1944 76 
4056533 | 248324 52207/5 00, 4100/3 50 deesbanepenuangnosstensets t} 1901} 7367 | 8663 102 | 
8199384 | 438935 94130) 2100 | 2 00) 1 60 oo and South-Western BP; cerscsrecasntorteccasvenn) 35000 3154 

28561207 |1385070 559580} nn | 0100! ae [Great Basterm.....c.cersserseesees 21) 16970 | 22382 | 41352 763 
21811779 |1481262 3286351 3 00 4 50 | 216 0 Great Northern .....c.crssseoe 21} 17008 | $3222 | 65v231 613 
3143131 | 119613 57883] ss 0 60| 011 8 |*Great North of Scotland ...... 20; 1590 2515 4)05 256% 

1 | 367647 112150! 2150 | 210 0 |GtSouthern &Western(Irish) 19} 6110] 5554! iogé4 we «| 490 | 4465 
49315625 |2823063| 1392862|1067124| 2.17 6 | 3 76 | 2 0 O |*Great Western .s-.svrrreree 21) 34763} 66963 | 91731 1526 |1502 
25551651 |1729057| 964840 298597, 3 12 6 | 3200 | 3 0 O (Lancashire and Yorkshire ... 21} 21326 | 39988 | 61313 
60611275 | 4628447)2456169| 1058589, 3100/4 00 3 6 0 |London & North-Western, &c. 21} 52988 | 102679 | 155567 1878 

875773 287864 0150 | 2100 | 0 15 0 |London, Brighton & S. Coast 20} 15543} 7121 | 27664 va 
18087947 |1109417 252074, 2 76 | 3 26) 2 7 6 |London and South-Western... 21; 16911 |} 11951 | 27962 597. 
19500872 | 507443 164792) ove | ane ww» |London, Chatham, and Dover 21; 9988 3904} 13992 138 

6 aw 3536, 3 00/18 00/8 00 |London, Tilbury, & Southend 14 795 563 1358 46 
15252835 | 870193 361683, 0 76)1100)/ 0 6&0 |Manch., Sheffield, & Lacinsh. 21} +6331 | 23374| 29705 268% 

779410 | 71883 3631| 6 10 0 | 6 10 0 | & 10 O |Maryport and Carlisle ......... 1 451 | #1853 | 2309 88 
7786517 | 213233 98565, 1 60!) 1 00) 1 6 O |Metropolitan ....-..sssssssrreers Cicsncsnttiahimnscmenel . Gee 7 
624637 | 10372 4702) a ts ai St John’s Wo0d .....0.s-000100 Ev isccinieanctavninteninss 435 1 

5279612 | 101937 50166) a oes oe Mesrepetiten District... 21) -ceseccssese|sovseseveres| 5007 
46249660 |2809971/ 1575502! 642689) 3 6.0 | 8 6 0 | 2 16 O |Midland,.......ssererrercseseres 21; 25091 | 83034 | 108125 
3952993 | 233326 43638 2 60) 2 60 1 15 O ‘Midland Great Western (Irish) 7 345 

1657794 | 105059 21680} 210 0 | 4 00 | 3:15 O |Monmoathshire ......20-s0000+- 601} 2621 | $122 474 
23603713 | 1014531] 628729] 386610) ... res vee |* North British....coorcesseesscoeee 11479 | 27682 | 3906 820 
47163907 |3191132|1677463| 678835, 4 50/5 00 | 3 2 6 |North-Bastertsessscs...coorseree 25817 | 91475 | 117292 1378 
8745498 | 192120] 96267| 42605) 3 15 0 | 2 15 0 | 2 10 O North LOOM OR eererenecene zn 411 2365 one 6675 | 639. see oan 

7279641 | 20690] 171327 104827| 1 60/1 76/0100 | {* CNM ene] Bllmnenaleseere] 1568 118 | 118 
1120388 | 54907) 28674) 24403°:0150/'1 00/0100 [RETRO anneeneescereenn oe 20. wecrseseeeseleccsssreeree| _ 1088 86, 

18989426 | 997851] 454127| 2869211 150/3 60,1150 \South- TRGARNIS csetnovsosnnesenees 17649 | 9296 | 25945 7 347 
8527673 | 1620%6| 77046] 67968) 1 50 | 2 26 | 1 OO [South Devon sseressernernernee 21| 2305 | 1915] 4810) 4924 129 

1838260 | 249813] 136509 42219| 6 0.0 | 6 0.0 | 5 0.0 |Talf Vale scsccosscssssvecssvesssseee DE cscnisscnmlosssvininnal waa 63 
1490492 | 100768} 48012) 17048}3150/3150/3 60 STAIR sascociacagicimecoliie 21} 1500} 1986 | 3386 | 108, 
1612701 | 77790! 42716| 24656'1 6 0'1100' 1 10 0 Waterfor* and Limerick...... 19 §«6=©6 985’ «= 1263 «=—- 2298 412) 1at 

COLONIAL AND FOREIGN. : 

Week| Keceipts. | lotaireceipts. ; Week| Receipts. | otal receipts Lotai recei = 

Name. endng|187. 1873-4 1874-5 1873-4 a4 | endng}1874-5}1 1874-5 | 1873-4 | Name. 187 1874-5) 1873-4 tt 
eee | ee —_—_— ' ee : uy 

Bahia&S.Francisco|Jan. 9} 994) 746 “1384 | Gt. West. of Canada|Feb.19| 14442 vs \ 
Bombay, B. &C.1.| 16] 9513) 7345)... ote Madras ......-.0004...\5a0, 2} 10363 on 

Detrolt&Milwaukee|Feb. 4| 2228] 3724) | a New South Wales..|Novi5, 9240 918 H 
East Indian ......... Jan.23; 5C173) 66078) 165312) 229857 | N. of Buenos Ayres|Lec.20 155: 262006 = 
Jabbulpore | 33) 3438) 9427) 12223) 11089 | Northern of France|Jan.23} 76486 262142 : 

rn Bengal ...|Dec.19|} 4720) 5776)... he Ottoman .........00-|Feb. 6] 933 8959 i 
G. Trunk of CanadajFeb.20). 32400) $9106 Paris and Orleans.. 28} 86270} 59693 234036 30865 

} Gt.IndianPenineula|Dec. 39661| 32421! 648721 631005 | Paris and Mediter.|  281189246/184001| 692215! 722300 | W. & N.-W. France 170713; 186365 

* The aggregate 1s reckoned in these cases for the half-year beginning Ist February, a 

— SRR ee canna oboentsoatanneaumecla’ eapanamnneos aaa sae. Pawar 
—- eee 
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HUBBUCK’S PATENT WHITE ZINC PAINT |TMEROVED AND, BOONOMEC 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Eavh Cask of Pure White Zinc is stamped—“ Hussvcn’s, Loxpox, Patext.” 

HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION : 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCE’S LEAD, 

ee 

a ee 

FURNISH 

ESTABLISHED 

TaRB_E Kwrves, Ivory, per dozen, from 19s to 55s. 
Ex.screo Forxs—tTable, 24s to 34s; Dessert, 16s to 29s. 

Spoons 2is to 40s; 16s to 30s. 
Parrer Macue Tea Trays, in Sets, 215, 56s, 95s. 
Evzorro Tea any Correx Sx2ts, from £3 7s to £24. 
Dis Covens—Tin, 238; Metal, 65s; Electro, £11 Lis. 
Exscrro Crvsgts, from 12s 6d to £6 6s. 

Liqueurs, from 40s to £6 10s. 
Lawrs—Patent Rock Oi: Moderator, Xc. 
Broxzep Tra axv Corrax Urns. 
Coat Seutties ayp Vases, Boxes, &c. 
Creckns—English, French, and American. 
Cuisa aNpd GiAss-—Dinser, Tea, and Dessert Services. 

WHITE COLOURS, OILS, 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

AND VARNISHES 

BROWN & POLSON’S CORN FLOUR 
Has nearly Twenty Years’ Pre-eminent Reputation. 

Every Genuine Packet bears the Fac-simile Signatures— 

YOUR HOUSE WITH THE BEST ARTICLES 
AT 

9 DEAN E’S. 
Illustrated Catalogue, with Priced Furmshing Estimates, Post Free. 

Fenpers—Bright, 45s to £15; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &c. 
Bains—Womestic, Fixed,and Travelling. 
Bepsreavs—Brass and Lron, with Bedding. 
C ornwiers—Cornice-poles, Ends, Bands, &c. 
GasELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s. 

A.D. 1700. 

Glass, 3-light, 55s; 5-light, £6. 
Krrenewers, from 3f. £3 5s, to 6ft, £33. 
Krrcuen Urensris—Copper, Tin, and Lron, 
Torwery Goons, Breusugzs, Mats, &c. 
Toots—Gentlemen's Chests, Household, Youths, &c. 
Gargpen TooLrs—Lawn-mowers, Rollers, Hurdles, &c. 
Hot-Water Fittixes for Greenhouses, Halls, &c. 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 

DEANE AND ©O0. (46 Kiva Wits srresr), LONDON BRIDGE. 

T ‘ Ty 

i“ GIDIUS”—A NEW 
ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel. Retsil and wholesale, of the Luventors 
Richd. Ford and Co, 41 Poultry, Lendon. 

a ARGIDIUS”—PE RFEECTLY 
shrinkless, and made from the finest Segovia 

Wool. Patterns of materials and self-measure. Retail, 
Richd. Ford and Co., 41 Poultry, London. 

, 5 ,ocCn ‘ 

“ DUREKA.”—DRESS SHIRTS 
for the season of the newest and most fashion- 

able designs in embroidery direct from Paris. Also 
French and the plain military front, 8s 6d, 
Os 64, 138 6d, 16s Gd each. Illustrated price list, & c., 
ost free. Richd. Ford and Co., 41 Poultry, E.C. 

y ~ , 7 rT 

OLLOWAY’S OINTMENT AND 
PILLS.—Among the ma.y bad effects resulting 

from climatic variations, it is notable that the circula- 
tion of the blood becomes languid, and congestion of 
the capillaries much greater during the winter, hence 
the frequent appearance at :his time, of pimples, blotches, 
&c. Holloway’s remedies cannot be too highly com- 
mended for the favourable influen'e they exert upon 
skin, In all eruptions, cutan-ous inflammation, and 
uleerations, the detergent qualites of this ointment 
render it so efficac'ous in first cleansing the diseased 
part, and after, inducing renewed and healthy action, 
that the skn becomes not only sound, but soft and 
silky, and fully capable of efficiently performing its 
functions, and releasing the circulation from oppression. 

| CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeatz Hii, Lonpox, E.C.; 

AND 21 BacuEvton’s Wak, Dus. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Incigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil- 
dren, and infants. 

DINNEFORD and CO., 
172 New Bond street London, and of all Chemists, 

i 

a ED 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and puree. 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig'’s fac- 
simile across label. 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 

and Australia, The Peninsular and Oriental Steam 

Navigation Company despatch their Steamers from 

Southampton, via the Suez Canal every Thursday, from 

Venice every Friday, and from Brin‘isi, with the Over- 

land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 58.W. 

JZ VERLAND ROUTE 
i Ss via MARSEILLES.—MESSA- 
ee GERIES MARITIMES DE FRANCE 

—97 Cannon street.—French Mail 

Steamers leave Marseiiles, vid Suez Canal, on the 

follewing Sundays, at 10 am. (calling at Naples for 

mails and passengers) :— 
ANADYR ..... July 5 
TIGRE.........0 . a 19 Aden, = » 

NE...... Aug. 2 Batav ong 

ova eoeeee , Fe Kong, Shanghai, and 

TRAOUADDY.. — 30 Yokohama. 

HOOGLY.........Sept. 13 
The Steamers of the 5th July, 2nd August, and 30th 

August, connect at Adon with the steamers for Reunion 

and Mauritius, and those of the 19th July, 16th August, 

and 13th Sept., at Galle with the steamers for Pondi 

cherry, Madras, and Calcutta. 
For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con 

nect at Alexandria wiih be English Mail Steamers from 

Brindisi to Bombay. 
For passage, retes of freight, and information, apply 

the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als", for passenger and parcel business only, 
at the SUB-AGENCY, 6: Pall Mall, 8.W. 

TEAM SHIPS.— The GENERAL STEAM NAVI- GATION COMPANY'S powerful and 
fir-t-class STEAM SHI 

off St Katherine’s Wharf for :— a eo. oom 
HAMBURG — Every Wednesday and Saturday, 

March 3 at 9 am.; 6 at neon, Fares (including 
Steward’s fees) :—Saloon, £2 2s 6d ; fore cabin, £1 6s 6d. 
Return tickets, £3 6s and £20s 64. Extra vessels, carry- 
ing cargo only, leave also every Tyosd iy. Thursday, and 
Sunday morving. For particular, of freight apply to 
F, Stahisehmidt and Co., 90 Lower Thames street. 
HAVRE-—Every {hursday, March 4at 7am. Fares 

(including S:eward’s tee’) :—Sajoon, 133: fore cabin, 
9s; retura tickets, £1 Os 64 and 14." ' 

From alongside St Katherjne's ™* 
ROTTERDAM and the RAINE Ever Wedassia 

and Saturday, at 11 a.m. fares (including Steward’s fees) :—Chief cabin, £1 2s; ¢ sabi 
tickets, £1 lésand £1 4064. 7" “Sm 16s. Retarn 

ANTWERP, BRUSS"LS, COLOGNE 
RHINE—Every Tuesday, 'hursay, — 
noon. ‘ 

and the 
' f and Saturday at 

Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 188. Returnt ickets, £] 148 and £1 4s 6d. 
Brussels, 188 3d; Cologne, 303 6d, Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at noon. 
OSTEND, BRUSSELS, COLOGNE. and the RHINB 

—Every Tuesday ard Saturday, March 2 at 7 a.m. ; 
8 at noon. Leaving Ostend for London every 
ire Bre —, Fares (including Steward’s 

es) :—-Uhiel cabin, 8: fore, 
ayy ae 30s lie, oe: 

OULOGNE—Daily (except Monday). February 28 
at 5; March 2 at 7; 3 at 8; 4at 10; then. 6 and 
7 at noon. Fares (including Steward's fees) :—Saloon, 
12s ; fore cabin, @s 6d. Retarn tickets, 18s 6d and 13s. 

Frem Gun and Shot Wharf, Tooley street, for: 
CALAIS — March 2 at 7 am. Fares (including 

Steward’s fees) :—Chief cabin, 12s; fore, 8s 6d, Re- 
turn, 18s 6d and 13s. 

From Irongate Wharf, near the Tower. 
EDINBURGH—Every Wednesday and Saturday, 

at 10 am. Fares (including Steward’s fees) :— 
~ fore cabin, 16s; deck, 10s. Return, 34s 

9 am. Fares (including Stewardi’s fees) 
13s 6d; fore, 88 64. Return, 21s and 13s. 
YARMUUTH—Every Wednesday, at 3 p.m. Saloon, 

8s; fore cabin, 6s. Return, 12s or 9s. 
From Custom House y for -— 

HULL—Every Wednesday and Saturday, at 8 a.m. 
Fares (including Steward's fees) :—Chief cabin, 9s 6d; 
fore, 6a 6d. Return, 16s and 10s. 

Offices—71 Lombard street, and 37 Regent cireus 
Piccadilly. , 7 : 

NEWCASTLE—Every Wednesday and Sunday at 
; , 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 

SAFE AND PROFITABLE INVESTMENTS. 
DIVIDENDS 5 TO 10 AND 15 PER CENT. PER ANNUM 

The Safest, most Trustworthy, and Valuable Publication of the day is 
athe 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
READ THE MARCH EDITION NOW READY 

Tt contains Safe Investments in English and Foreign Railways, Preference and Debenture Stoc 
Tramway Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—Fore 

Stocks, &c.; also Market Prices and Divi 

The above Stock and Share Investment Circular is a safe and valuable Guide to Investors, 
GOULD SHARP AND CO., STOCK AND SHARE DEALERS, 

BANKERS—Lonpon anp WESTMINSTER (EsTABLISHED 1852.) 

$k LLL itt ltt tt 
ew oe 

38 POULTRY, LONDON, E.C 
, Lorusury, Lonpon, E.O, 

(12 PAGES) POST FREE. 
ks—Telegraph, Water Work, Gas, Dock 

ign Loans, Bonds, &c., Indian, American, and Colonial 
dends, Reports, &. 

CT nbc sse = = eer 



Feb. 27, 1875.] 
BANK OF CALIFORNIA.—THE 

QRIEBNTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

thetermsfor which may 
attheir office. 
Threadneedle street, 1872. 

NATIONAL BAN K OF INDIA 
Hau Orricn—80 King Wiliam street, London. 

Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Caleutta, Madras, Kur- 
rachee, anh thong ieee 
be ascertained at the Office. 
The Bank undertakes the purchase and sale of Indian 

Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
Gage soaeets ony Sane of banking agency 

connected with India. 

The Bank receives money on deposit for fixed oda, 
es ae at twelve months’, six months’, and fourteen 

notice, 

THE AGRA BANK (LIMITED). 
EsTaBLisnep Ix 1833.—CaritaL, £1,000,000. 

Huap Ovrice—Nicholas lane, Lombard street, London, 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Curzxnt Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 

balance does not fall below 

smeenenanaeied for fixed periods on the following 

At 6 per cent. per annum, subject to 12 months’ notice of 

For shorter periods deposits will be received on terms 
to be agreed upon. 
Bi1s issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 
Bares anp Purcuases effected in British and foreign 

securities, in East India steck and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 

ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6d, — £174,375. 
Court oy Dizgcrors anp Hap Orvics ix Hove 

Kona. 
Actisa Mawaeer—Thos. Jackson, 31 Lombard street. 

Banxxrs—London and County Bank. 
BrasCHEs AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Companation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
og also undertake the Agency of constituents con- 

with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares’ on the London 
register receive their dividen’s at the fixed rate of 
4a 6d per dollar. Dividends are payable in London in 
priland October on receipt of the advice of meeting 

in Hong Kong, held in February and August. 

()RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th A’ 1861. 
Paid-up Dapital, £1,600,000. Reserved tone dione 

Court or Drrectors. 
Cc Arbuthnot, Esq. 

Derurr-CHainuan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Robert Esq 
John Samuel Seaneks S Walkinshaw, Esq. 

Curer Manacer—C J. F. Stuart, Esq 
Patrick Campbell, Svus-Manacer— 

BankERs. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London, 

THE ECONOMIST. 

NEW ENGLAND BANKERS. 

RICHARDSON, HILL, AND CO, 
BOSTON, MASSACHUSETTS, UNITED STATES OF AMERICA. 

FACTORY and SHIPPERS’ BILLS Discounted. 

SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES 
Negotiated, and Reliable Information Furnished Regarding 

American Investments. 

The SHARES and BONDS of the 

Chicago, Burlington, and Quincy Railroad Company, 

Michigan Central Railroad Company, and 

Pullman’s Palace Car Company 

; Are among our Specialities. 

THE LONDON AND SOUTH LONDON 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

PEUTSCHE BANK. 
(Registered in Berlin, as a I imited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Hzap Orricz, Bern :—29 Burg Strasse. 

Lowpow Banxers. 
National Provincial Bank of England. 

Lowpon So.ricrrors— Messrs Freshfields and Williams. 

BRaNcues. 
Hamburg, Bremen, Shanghai, and Yokohama, 

AczEyts In New Yor«. 
Messrs Knoblauch and Lichtenstein, 

, AGENTS ry Pants, 
Messrs Weisweiller, Goldschmidt, and Co, 

Lowpow AcEycy. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esq. 

Sus-Manacer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Fi 
Banking Business of every description on terms to 
ascertained at its Office. 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

G. G etiin te R. B. Morice, Esq, . G. Maep = . . \. 
E. . ment ae an 
J. B. Pastré, mber | Jules Pastré, Esq, (Messrs 

of the Consetl Ba rieur| Pastré Fréres). 
du Commerce in ce, | G, Sinadino, . Cate 
late President of the 
Chamber of 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 
Messrs Upton, Johnson, Upton, amd Budd, 20 Austin 

SecreTaRry—Octave Foa, Esq. 
The Bank issues drafts, grants letters of credit on its 

sls on Haypt, and for collection, buys 
t 

Messrs G. Sinadino and 
Alexandria. 

Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown, D'Urban (Natal. 

CHARTERED BANK 
OF AUSTRALIA, 

This Bank conducts banking business of every de 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted u the Bank's branches in Victoria 
and New South 

WwW. MARTIN YOUNG, Secretary. 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

Orricks—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bilis negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its —— in New South Wales and 
Queensland, . M. HARRINGTON, Manager. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 

BRANCHES AND Sus-BRaNCHES:— 
In INDIA ......... Bombay, Calcutta, Madras. 

coeaees ee Colombo, Kandy, Galle, Ma 
TRAITS SETTLEMENTS—Singapore, Penang, 
a seeee eres fetes, qeurebe , 
MUR sacsis ong- .Foochow, Shanghai, 
Jesu... Soha ; 

Bax KERS. 
Benk of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and selis 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
a 

BAN K OF WNEW ZEALAND. 

aoe — General Sovemment of oe onions, 
e ‘oO Governments kland, ngton, 

Canterbury, Otago, ke. Mea 

Paid-ap Capital, £600,000. Reserve Fund, £180,000. 

Head Office, Auckland. 
BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 

Akaroa. Kaiapoi. Reefton. 
Alexandra. Lawrence, Riverton. 
Arrow. Lyell. Ross. 
Ashburton, Lyttleton. Roxburgh. 
Blenheim, arton. Southbridge, 
Carlyle. Masterton, Stafford. 
Charleston, Mataura. Tapanui. 
Christchurch. Napier. Tauranga. 
Clutha-Ferry. Naseby. Temuka, 
Coromandel Ngaruawahia, Timaru. 
Cromwell. elson. Tokomairiro, 
Dunedin, New PI th. | Waikouaiti, 
Foxton, North Waimate. 
Gisborne, Oamaru. Waipawa. 
Grahamstown, Outram. Waitahuna, 
Greenstone, Palmerston. Wanganui. 
Srermenth, Picton. bane ame 
reytown, et est Port. 

Hokitika, giora, Wetherston, 

This Bank grants Drafts on of the 
places, aud toummeste every Soouricite of Baahing 
ness connected with New Zealand and Australia on the } 
most favonrable terms. 

The London Office receives deposits at interest for 
periods, cn terms which may be learned on appli- 

cation, PF. LARK WORTHY, Hanaging Director, 
No. 60 Old Broad street, London, 

saspittthatiasaatilininsivinbeapca ang” tine vi lance iar 
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yoscow DISCOUNT BANK 
‘ mMOosCOW. 

following gentlemen, who form the present Board of 

Directors :— 

ee eee Se 

3 ether, sae (Messrs | L: a 
P. ‘Botkin Ba. ieee i c Catoire, Esq beg. 

Vve. A. Catoire ris) 

+i Spies, a v Pcing, Bag 
pallets ; K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed : 

At 3,4; per cent. per annum on sums at call. 

6 subject to six months’ 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 1/13 February, 1875. 

Asents. Rblis. cpks. 

DRAFTS ISSUE 

: Poe towns a oo Auwralia Bills negoti . — and ia 

Anthorised Cepital «use 10/000,000 Silver Roubles | Sthe: sm eerE "Oi Broad street, B.C. 
Paid-up Capital ....0+0008 3,000,000 — — RDY. General Manager. 

Established January, 1870, under the auspices of thé Fi: I 

THE ECONOMIST. 

BANK OF SOUTH AUSTRALIA. , 
peeaee Wy Roval Charter, 1847 

S Assteiée ant the ‘principal 

JI BANKING AND 
COMMERCIAL COMPANY (Limited). 
ital, £250, in shares of £5 each. 

Factions EADAEh, tn 0,000 chases of BS each. 
Heap Orrice—Auckland, New Zealand. 

Frist Braxrcu—Levuka. 
Lowpow Aeznts—The Bank of New Zealand, 

Mrtpovgrse Acsnts—The Bank of New Zealand. 
Sypyey Aguxts—The Orie Oriental Bank Corporation, 

This Company has been been established for the transac- 
tion of all ordinary ee and Commercial 
business, Drafts can be Ie nd ce ili nad bith oot 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 ow lane, Lom 

: 
places, and a 
ness connected with 
able terms. 

Interest at the rate of 25 per cent, per annum allowed 
on deposits of twelve months and longer. 

(jomProirn I D'ESCOMPTE DE 
Incorporated Mattoon! ae of 7th and 8th of 
March, tee tad by eee Decrees of 20th of July, 
18th and 3ist of December, 1 
Recognised by the International Convention 

30th April oy 

Capital fully paid ap srs ee owe 8 200,000 

Reserved fund eeeeeececeseceose® 800,000 

Heap Orrice—l4 ius bergere Lapa, Paris. 

L Marseilles, hie and Roubaiu 

Geees prmeee Gece Srar"tns tt 
aie wh 

South Africa on the most favour- 

[ Feb. 27, 1875. 

UTH OF AUSTRIA AND 
‘S UPPER ITALY RAILWAY COMPANY. 

Proprietors of the interest bearing Bonds, called Bons 
Lombards, are informed that the half- rs interest, 
falling due on the Ist March, 1875, will be PAID from 

at the rate of 15f per Bond, at the following 

Paris—MM. de Rothschild fréres 
Lyons—MM. P. Galline and Co.; and MM. Veuve 

Morin, Pons, and Co. 

_ RE RAILWAY STERLING 
tis tadeent' Gia AE Seek cnt a ein 

Messrs J. S. Morgan and Co., will be 
PAID at their Counting-hovse, No. 22 Old Broad street, 
London, E.C., on and after that date. 

Three clear days are required for examination of the 
Coupons prior t> payment. 

FRED. W. SMITH, London Secretary. 
12 Copthall court, London, 18th February, 1874. 

RIE RAILWAY COMPANY. 
E™ OF 30,000,000 ‘DOLLARS, OR £6,000,000 
SEVEN PER CENT. CONSOLIDATED MORT- 
GAGE BONDS. 

* The Erie Railway Company hereby give notice, that 
the Cow of the above issue, due lst March next, 
will be PAID on and after that date, at the Office of 
Messrs Bischoffsheim and Goldschmidt, No, 31 Throg- 
morton street, London. 
The must be left three clear days for exami- 

nation. FRED. W. SMITH, London Secretary. 
12 Copthall court, E.C., 18th February, 1874, 

ARGENTINE 1} E HARD DOLLAR 
The Mercantile Bank ) = River Plate (Limited) 

are prepared to Purchase or send out for Collection the 
ns of the above Loan, + in Buenos Ayres, 

April 1, 1875. HAEL, Manager. 
__ 6 Lombard street, February 1, 1875. 

ARGENTINE GOVERNMENT 
ad SIX PER CENT. PUBLIC WORKS LOAN, 

871. 
The Dividend due Ist March next will be PAID at 

our Counting-house, on and a’ ter that date. 
Coupons can be left any day, excepting Saturday, 

on and after the 18th instant, between the hours of 11 
and 2, three clear days being required for their examina- 
tion, 

C. DE MURRIETA and CO, 
7 Adams’ court, Old Broad street, 

____ London, 16th | August, 1875. 

RGENTINE GOVERNMENT 6. 
PER CENT. PUBLIC WORKS L®OAN, 1871, FOR | 

£6,122,400, 
Notice is hereby given, that the undermentioned 

Bonds have THIS DAY been DRAWN for redemption 

Cauada 7% Bds, ist Mort. 

Cash in hand....cccccresereseeeerserserssrseeeees 567,654 85 (Cochin-China), at the Counting-house of the undersigned, in the pre- 

Cu 8 Banke RARD 09 | BHP nase Tras ea at ees apa se eee erases eeeeeses rgen ne pu! c, u eta, re repre- 

sts Meicenete Rbis. epks The Union Bank of London. senting our firm, and Mr William Grain, of No. 60 
, Lorpow —— —_— street, B.C. Saees Dees Old Broad street, in this City, Notary 

a) Bills with several A®AGER—Theod, . c, viz. :— 
() Svus-Mawacer—H. Duval. 46 ane of £1,000 each, oa 

endorsements ...... 15,217,556 67 The London Agency grants Drafts and Letters of 63 132 #167 #8238 
iia Credit, and a places collects stn at he 256 a 704 764 792 a 

(>) Bills signa- oe = oes 930 1046 «1154 
ture against addi- of every 8 241 «#41263 «#41255~=«(1411 

gasnstatte with ‘ae yey i. w Onion, ke., ke., 1488 1517 1684 1600 1714 1782 
tional security in &c. npon terms to be ascertained at the Office. 1905 1910 1968 1992 1908 2000 

stocks and shares... 920,000 60 [)UTCH INDIA BAILWAY | tea tts 0 aro angen 
26,138,523 17 #6 Bonds of £500 each, numbered— 

The Dutch Indian Sacer , vill the 188 «S28 «6868 06068 CC 
AAPANCES OF SOCUTIRICS.....cccecceccerceeeeeee LLS7ES7TS 20 | Slot of July neat, to the holders of Bonds of the fess of ee ee ee 

q 4,000,0008 in the 1867 at the Office of Mesers 7 6f6lCU8COU CO 
Beilien and promissory notes .............. 671 22 | borstman and Ce, te CHANGE the BONDS 14 2h 24 2h 4 OU 
© ¢ and other stocks bearing of the sald Lean ageinst Bonds of the new Lean of i a i a 

Gun eet OF ee oa a ee 
QRRRTEEE ccccccccerecee. cosrscncnsscssssccnsencesee Se8, sty Dv 1 be pane and cepcent ° til amd — the day on boos oan 1 6(6Ue (Oe 

. delivered Mesites thee, elp. naes ba? sue £24,000 
Foreign Bille  ............ccccesensenenessennne es TOAATO BL | Cl the @ west be paid ts a £m 

hange Wornte each, cumbered — 

| Forciga accounts ......... 720,767 08 The Hague, February, 1875 oo: 2 oF © os 

Bille enpald...... -- 31oes [th 1) 18 CB! LL os ie te ne le i? 
ab >. =. = ee me 

Advances ee ...... — kom | — i = — <= ss 

Mercantile eapenses io tote wim rive PER CENT — SINKING FUND = = = ae we say 
i] > es 

: A tetations and furniture Tins fs ss ee hU hU Oe 
: a= The Litieete Contral Batlroad Coenpey etl! re otve ears a, we = 60 06a wis 
' eee & | © feet Mewday «{ Marek, tenders be the “eking 7 Fe i Oe Wee lee 
: | Pomd of te Piece per Comt Merling | wn en ae | is fF FF 

; : — {1 2a), ep © Bonde of ERR carh the Hemde ty be i ee (6 he «6 «(fee 
ae | a@ered a "2 em eecewding par ont imtereet on 4 wre 6) 6 Oe Oe lee Ae 

North of Scot Ist f e Bon 7 | 
S Sth. & W It i ¢ a Od ) “a 51 
hj on ' . ' ‘ Neme Leasing s - o " i 10 Stock........ 204 

Q i : = Companies. =f. | 7 memal 's Is Pond Stl. Mt. D.s pn! a9 

Oe es pan | 6 re . vo Perp il Deben. Sep.) 29 

Birkenhea ‘ , ‘an vs on Great Indian Peningula,gua.b5% 112 | Ld sevseeesereneees a&N.W.4G6.W | 7002) 20 2 I New of i3 | 

rre! Ty ania ¢} | 5938) 20 ‘ Do New re oa z | 

Lon. &N.-W...100 | 21760120 2 DoNew ee Fi 
D 1 | 208178 2 ; do 5%! 3 | 20 i seseneters ( L o . 20 O+ ( re it Western of Canada........ 103 | 

a tn ‘ 3 a soos] IDO ccrccncssenefl 21 | 647000/|100 100 | Do 54% Bonds, payable 1477.6 ; 
Deets . on £ a t . aie i ° eres oe : é ‘ i 1890 1 

: ; . w ’ : re Jan l, 1 i 

4754041) Stk | 100 Do Ist Preference ......... Stk lk © let Clas teret | B505Cu7" Rtk'i00 Do 43 Preference aoe I me ooh . 4 F = e oo , i ant nee ont poses — — 100 all Internatn! Bric ige.6% Mort. ea + 103 
Seeness, Sth 100 I do do Sh% 75 Sth\100 Gt. Restera New w.s a — ver 142 - 100 lew Do 6% Mort. l’ref. Share do 1g 

i @2830 10 & De do redeemable 6% t atk loo Do E. Ane ss ; oa + — aster) i saeons Btk loo edves guaranteed 6 % ......00 112 

[| S008007 Srk'1Q0 8 DoRed §%8.Y. Rent chare: 7; + , io 3 2 a7) 6% 
| 20s sek 100 Do Lev to = — = . Ms - I sie! 6 iL d 6% | 

ZPeM. Bek LOO I> do Su ° Wees, : : ” \ Deo | hha Sik be ix d os 

OO Sb 100 Midiane Consolidated. 64 beth. Ee . . — ‘ Gamney Btk lo ' 1 “ss 
I7TWel/ Berk LOO Do de Bristol @ Birming 6% , “% = ‘ ued ‘ | . ‘ee : 
LPO wT! See loo De de 44% rece. matic , Se . —- = oo. ~ 7 A Metrey » | - i 

G8RH) Sth 100 = Do do 6)'% irredeomabie ... on ltte lcenden ond Pasekeett” doe n- wn 6 om €4 Hobeon othay | : 
C1600 Sik 100 ~=—dDo Leicester @ Hitchen, 44 mre “4 - 7 , D — -- ®% Bonde. pay abic iaey ; 
DS6l Bch 100 North British Consol 4%. No.l os | &e ~ Lon : nd (ireenweict South-b : 7 ue SS - : —— , 
S06505) Sth 100 Nerth-Eastern--Consolidated’®% 4 | Sth lud Do Preferen . SS — ~ 2) Seen ' Canava, Stig iM 
PeeOaz?/) Stk lan Deo Hall & Selby pur. ps7! + Sth ban (London. Ti ~ ‘ . . be 2 Zicus » .-f Canada, O%. let pref. Bods — 

WRN Rte lOO Ho 44% redeemabic . 18 Su lao oe ‘ . S Seuss, Fete ana ¢ tae » i o7.. ‘ ; 
i7@iNel/ Sta leo ie GN. Ba % Sah ; ' a tguan. 8 | (seal bastern ; 35 why ie \ » Baten » & ' i 

« . > to ho € o . 4 a 
, ‘GOT? 26 BE, Do Berwick capita: Senlice (Midiend” livediord. Pred an Coen 100 hen bho 6% Improveme .t Mort wt 

woo) Atk Loo Do Stecta. @ Dar! ingtn.d. 6% Sen ten he Mattos iford, re wMiand...... ChE, Btk iad Oude @ Keohilkun gear. d4 i4 
—— Sth 100 N.-R.—Stock. & Darl. B& C. 6% 1s Sen lhes Wie est 7 S >. “ls = — o C6500) Btk/iGo Seinde,Pungaub, & Deini gua é% 110 
707 44) tk 100 Do W est Martie: co : ~ ay Line) .. . . = When a ‘ | shares .. ; 
£9800! 90 all (North tituthin ~ a - . — ern &@ Easern, 6 4 Great Rastern 64 Stk io South ludian, guaranteed 6% wil . 

| 431385 } Sth 100 South Devon, rent-chares., oe ia = < aera > s ast a © s ~~ ai hastern ' » 20 «De Sar - ; eS 

|| _ MMO/LAME all /South-Bagtern(Read.ang.iieéd) 344 | Sth'l00 North & ach, “West. June.!L cNwM Ane - DAR H1O0 | DO OB G .«soorccsccorseorrnnnnnnene lo? 
[| BRSRON BER 100 | DO AAG «..seererescseeesereeansennees 108 | Btk/lO0 |N.-West ref 6% Midland 8 |, 4800100 [100 Tasmanian M. Line L.. guar. Ae 34 166000/! Stk 100 ‘Taf Vale. N A verp .pref. 6% Midlaad ....., 414700100 | all W | it a ale, No.1 . 195 | Ste 100 Do 3 minimum 4 % Midland a = ; 7 all ellington Urey & Bruce Ry of : 
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MONEY ROM £2,000 TO 

BOM. sons of etaate te On Coare at 
an on coated the Market Tolls, Manorial 

» and Gonageh Die etn ee ae 
James » Clerk to the Local Board, 

vie 
| particulars and cards to view of Mr Stone, 9 Junction 
road, Upper Holloway. Could be Let for any period for 
one to seven years. 

LD ESTABLISHED 
MANUFACTURING BUSINESS IN BIRMING- 

HAM FOR SALE. Capital required, about £10,000.— 
Apply to Messrs Ryland, Martineau, and Carslake, 

tors, Birmingham. 

A SCOTCH BANK MANAGER, 
of great financial experience and business sagacity, 

intment. of trust or partnership. 
Possesses some capital, Highest references given and 
required.—Apply G., T Club, Temple, E.C. 

| 

A YOUNG GENTLEMAN, 

| 

is open to an a 

perfectly acquainted with English, French, 
German, Dutch, and book-keeping, and knowing 
thoroughly business routine, wants a SITUATION in a 
Merchant’s or Banker’s Office in London. or abroad, 
Highest references.—Please address G, L. 99, Messrs 
Deacon’s, Leadenhall street. 

WANTED, A SITUATION, BY 
a Gentleman well acquainted with Foreign 

Banking Business, and good German and French corre- 
He possesses the highest testimonials and 

TINANCIAL AND 
COMMERCIAL.—A Gentleman, of much ex- 

nglish, Colonial, American and Continen 
| pos tion, and would be willing to take his remuneration 

a to the profits of the business.—Address Z., care 
of Mr G. Street, 30 Cornhill, London, Ec. 

| HYDROPATHIC: RESORT FOR 
PATIENTS and BOARDERS at Thrale Hall, 

Streatham, Surrey, ten minutes’ rail from Crystal 
| Palace; Turkish, Electrical, &., baths ( d; i 

TINAHAN’S LL WHISKY 
| generous dietary; cheerful society ; home comforts. 

ee eS ee 

€ 

THE ECONOMIST. 
oe 

| ROROUGH OF BRIGHTON. | 
1 LOAN OF £10,000. 

2 
‘rhe Council reserve to themselves the power 

any offer or to accept any offer for only of 
JAMES A. FREE » Town Clerk. 

Town Hall, Brighton, 22nd February, 1875. 

QUEENSLAND. 
ITY OF BRISBANE 
CORPORATION FIVE PER CEN: BRIDGE 

DEBENTURES. 
Transferable by Delivery. 

HENRY BROCKETT, Esq., the voluntary liquidator 
of the Bank of Limited liquidation), 
has been authorised by certain sharehol the said 
Bank, in conjunction with the Messrs Brassey, to offer 
for SALE by Public Tender on the 10th day of March 
next the sum of £84,050 Bridge Debentures of the Bris- 
bane, Corporation. 
The Debentures are in sums of £50 and £25 each, 

bearing date the Ist day of June, 1874, and carry 
interest at the rate of 5 per cent. per annum, payable 
half-yearly, on the Ist day of May and the ist day of 
November, at the Otfice of the Banking Agents of the 
Corporation, viz., the Australian Joint Stock Bank, 18 
King William street, B.C. 

The Debentures are issued by the Corporation of the 
City of Brisbane by authority of ths Act 34th V 
No. 5, of the Parliament of Queensland, authorising the 
issue of Debentures for the sum of £121,250, exempt 
from stamp duty, and are secured upon the Brisbane 

lands, the rates, revenues, and endowments of 

1871, subject yas to the revenues and endowments of the 
Corporation only) to a prior charge of £10,000. Copy 
of the Act and of the two several mortgages, dated 
respectively the 6th day of April, 1871, and the 15th day 
of October, 1864, between. the Brisbane Municipal 
Council and the Bank, can be at the Office, 
No. 8 Finsbury Cirens, London, E.C. 

The principal sum will be payable on the 1st day of 
November, 1891, either in London or Brisbane, at the 
option of the holder. 

The total amount of these Bonds is £121,250, the 
annual interest £6,062 10s. Bonds to the 
amount of £37,206, making up the satd total, have been 
taken by the Shareholders of the Bank. 

The Bridge Tolls alone are estimated to produce more 
than sufficient to pay the above interest. 
The Tencers will be received at the Office of the 

Bank, No. 8 Finsbury circus, on or before Wednesday, 
the 10th day of March, and will be opened on 

arse ey A 12 o'clock noon. A sealed packet, con- 
mimimum price, will be previously laid on 

Six months’ interest (2} per cent.) will be payable on 
the Ist day of May next. 
> bank, 6 Maabary circus Bs tne at the Office of 

the Bank, 8 cireus, EC.; the Australian Joint 
tteck Bank, 18 King Witham street, B.C, and of 
Messrs Hope, Dedgeon, and Newbery, 26 Royal Bx- 
change, bh 

Londen, 37 February, 1875. 

GREAT 

DIVISION. OF STOCK. 

to the Directory wow tn cure of San requesting 
convene a Special Meeting of the to 

consider the 
classes of PREVERS: s 

Manchester, forms for 
be 

ATAL LAND: 0 
TION COMPANY (Limited), 

41 Threadneedle street, 
Notice is — given, that an 

Meeting of will be held at the ‘3 
registered Office, 41 in the of 
London, on Wednesday, the 10th day of March at 
the hour of half 2 o’clotk in the afternoon, when 
the yey or aegee we ot by 
eee ote - ion of the Com- 
pany be altered by thereto the followin g clause, 
namely—109a. Notwithstanding in the 
Articles of of the Company conta ined, the 
Board of Directors from time to time, and at such 
times as they shail think fit, declare and 
dends upon the preference shares under the 
special resolution passed by the Company on the 6th 
September, 1870; and it shall not be necessary for the 
Beard to recommend the payment of such dividends or 
to take any resolution from any ordinary or other mect- ny 

of the Company previous to such t. 
"Ectea thie tees day of. ie75.--By order of 
the Board, 

y¥ the divi- 

ihe Board, _ EDWIN OLIVER, Secretary, _ 
‘THERE IS AN OPENING FOR 
Class Patent Propitetary Article. Suitable to. person of 

t means, or for one who could devote two 
hours a day.—Address W. H., 2 Abingdon road, 
Kengington, Ww. 

J. NICOLL, MERCHANT 
e CLOTHIER TO THE QUEEN, the Royal 

Family, and the Courts of Europe; Army, Navy, and 
Civil Outfitter, 114, 116, 118, 120 street, and 22 
Cornhill, London, - Also at 10 Mosley street, Manches- 
ter; 50 Bold street, Liverpool ; and 39 New street, Bir- 
mingham. 

SHIPPERS *," AGENTS AND 
supplied. Wholesale Entrance, 45 Warwick 

street, in the rear of the Regent street premises, London 

FoR GENTLEMEN.—EVENING 
and MORNING DRESS SUITS of the highest 

Finish and Fashion, ity: Tweed So —— vereign 
Paletéts, with ee ‘on-B: Pockets; if with 
Silk Lapels, Ove w yet evaporabie, 

(ouRT DRESSES FOR LEVEES 
DRAWING- 

FoR YOUNG GENTLEMEN.— 
Recherché Designs in SUITS fo YOUNGER 

BOYS, and Regulation Buite as worn at Bion, Narrow, 
Ragby, and other great Schools. 

R LADIBS.—SPECIALITIES 
ja RIDING HABITS, Kiding Troasera, and Hana, 

Travelling Costumes , Promenade: Jacket 

(MP ROVEMEN T 

SBSPECTAOCQOLE 8. 

“NATALINE PEBBLES.” 

| 
and Ms. t} 

DEPUTY-LIEUTENANT’S UNIFORMS. | 

. 

[1875. fl 
ANGLO-AMERICAN 

TELEGRAPH COMPANY. 

MOUNTED IN f 
, i ABVSESINIAN GOLD FRAMES 

, ; Lqaal 18 Appearance i 
: . °° 

' TY REAL SOLD. 
‘ 
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Hombay, B, act 6, 8518 Te Macrae jon. # 1ON88 llere ; ; i se . ‘ ae | lle | 
} DetrottaM Iwauko« ‘ ‘oom STL4 = New South Wales. Nowld, #268) & 627087 (eee | seyrne A Carseha Ve 7 3 fone Tor owe 

Est Indoan lan iTS Genre le 2?es)? N. af wnet Ayres jiec 20 le iw’ 4m i Sth. Austr an line s Ww? eee 271 & geen 

| Jabtulpore 34 ties tal 22 1068 | N nof Prance Jan 2s) 76488 C885 JOUR geval) \ pper Italy ’ 4 (eee G°772) 2eetee OTe? 

Eastern bengal Dec.l® 4720 re eee ooo «CL Rw ih 6, oo5, in 71 sBS9 | South Imediar Jen. 8 268) Bere) j 
G. Truvk of CanedaPeb.20, 32400, 3814 Paris and Orleans 25, C6270; SHORs 264496, 234096 | outr ern of France 2h weeee, 82607) loeee Ste | 

 lodian Peninsula) Dee.26) 30681) 92421) @taT21! @91005 Paris and Mediter..| 28 180246) 18eH! G92216 Tees | Ws NW. Prenee! Pe 4206F 4004!) 'OOTI® 'Gnueg 

* Pheaggregate is reckoned in these casesfor the hail-year beginning )et Pelbroary. = ; 
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= HUBBUCK’S PATENT WHITE ZINC PAINT |[MPROVED AND. ECONOMIC 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere | TRACT OF MEAT as * stock’ for beef-tea, soups, — 

: : : : . dishes, and sauces ; gives fine flavour and great strength, 
of large towns, and by their process, which is patented, is cheaper in use Invariably adopt 4 in households when fairly tried. 

than White Lead CAUTION.—Genuine only with Baron Liebig’s fac- 

Each Cask of Pure White Zine 1s stamped—* THurpvck’s. Lonpon, Patent.” simile ac ross label. — ' 26 

HUBBUCK’S PALE BOILED OIL VERL AND ROU 'K AND SUEZ 
" . . CANAL.—Under Contract for the conveyance of 

Being much purer than raw linseed oil, is the only eee oil that can be used for White and the mails to the Mediterranean, India, China, Japan, 
delicate coloured Paints. It dries quick and hard, never blisters, and Awstraiia, The Peninealar and Oriente! Gteam 

and is more durable. Navigation Company despatch their Steamers from 

HUBBUCK’S ANTI-OXIDATION COMPOSITION Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin ‘isi, with the Over- 

For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. | land Mails, every Monday.—Oftices, 122 Leadenhall 

This composition is ready for immediate use, and obviates the waste of carrying street, E.C., and 25 Cockspur street, 8.W. eee = 

i -aints, Oils, Driers, &c. is also lical > al a Th unmixed I ve” ls Drie i" : = ~ al 0 applicable to all e 2 y ERLAN D ROUTE 
| 1e purposes 0 other Paints. rt : via MARSE ILLES.—MESSA- ] 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | 2$)5" GERIES MARITIMES DE FRANCE =—— 

? > © Apes ype ‘ o ortatio —97 Cannon street.—French Mail 
Are the best and therefore the Cheapest, and are properly packed for Exportation aie aallala ee wo cot on te 

to all Climates. following Sundays, at 10 a.m. (calling at Naples for 

a TREE’ T T : an ssengers) :— 
| THOM AS: HU BBUC K AND SON, 2 1 LIME STREET, LONDON: | Seis cnd passonses = , 

— TIGRE.....-...0 ~— 19] Aden, Galle, Singapore, 

| 
AMAZO> ace Aug. 2 | Batavia, Saigon, Hong 

VN > N’S TR | Rhee oh] | Rossen a 
Ww 4h TRAOUADDY.. — 4 | Yokohama. 

HOOGLY.........Sept. 13) L ca , side 

, i i The St of the Sth July, 2nd August, anc 

| tas meanty swenty Years! Pre-eminent Santis 
Au ut, faken at Ad-n with the steamers for Reunion 

| SESE _ and Mauritius, and those of the 19th July, 16th August, 

= 
and 13th Sept., at Galle with the steamers for Pondi 

Was a % nL ] -¢ ik 87 ‘lo Sir es— cherry, Madras, and Calcutta, 

Every Genuine Packet bears the Fac-simile Signatures For Alexandria and Naples every Thursday, noon. 

~ 
For Constantin = every Saturday, 5 p.m, 
For Algiers every Satur ls av 5 p.m. 

Y, 7. The Company's work s mers to Alexandria, con 

— nect at Alexandria wiih be Eng lish Mail Steamers from 

Brindisi to Bombay. 
For passage, retes of freight, and information, apply 

the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, F.C, ; ala, for passenger and parcel business only, 
at the SUB-AGENCY, &: Pull Mall, 8.W. 

ot STEAM SHIPS.— 
. ? i The GENERAL STEAM NAVI- 

FURNISH YOUR HOUSE WITH THE BEST ARTICLES 
AT 

ESTABLISHED D E A N Ey’ S is A.D. 1700. 

Iilustrated Catalogue, with Priced Furnishing Estimates, Post Free. 
a Z 2 - 

TABLE Kyrves, Ivory, per dozen, from 19s to 55s. FenpERs—Bright, 45s to £15; Bronze, 38 to £3. Seite GATION COMPANY'S powerful and 
Evgscreo Forxs—Table, 24s to 34s; Dessert, 16s to 29s. | Stoves—Bright, Black, Register, Hot-air, &c. fir-t-class STE AM SHIps leave from 

— Spoons — 24s to 40s; - 16s to 30s, Bbains—!omestic, Fixed,and Pravelling. off St Katherine’s Wharf for :-— 

Parren Macne Txa Trays, in Sets, 21s, 56s, 95s. Bepsrgaps—Brass and Iron, with Bedding. HAMBURG — Every Welnesday and Saturday, 
E.ecreo Tea anp Correk Sets, from £3 7s to £24. C onnices—C ‘ornice-p bles, Ends, Bans is, Ke. March 3 at 9 am.; 6 at neon, Fares (including 
Disa Covers—Tin, 23s; Mital, 65s; Electro, £11 lis. | Gasetimrs—2-light 3-light, 52s; 5-light, £6 6s. Steward’s fees) :—Saloon, £2 2s 6d ; fore cabin, £1 63 6d. 
Evecrro Crvets, from 12s 6d to £6 és. - Glass, 3-li zht, § 553; 5-light, £6. Return tickets, £3 5s and £20s 6d. Extra vessels, carry- 

—  Ligqvevrs, from 40s to £6 10s. Krre HENERS, from 3%. £3 5s, to Git, £33. ing cargo only, weave also every Tuosdiy. Thursday, and 
Lamps—Pateut Rock Oi) Moderator, Kc. KitcHen Urensits—Copper, Tin, and Lron, Sunday morning. For particular, of freight apply to 
Browzep Tra axv Correr Ursns. Tvurwery Goons, Bau<uxs, Mats, ‘ke. F, Stahisebmist and ¢ », 90 Lower Thames street. 
Coat ScuTTies ayp Vases, Boxes, Kc. TooLts—Gentlemen’s Chests, Household, Youths, &e. HAVRE -— Every hurs lay, March dat 7a.m. Fares 
CLocns—English, French, and American. GarpEn Toots —Lawn-mowers, Rollers, Hurdles, &c. (including S eward’s te Sa] 138 : on, fore cabin, 
CgINA aND GLAsSS—-Dinser, Tea, and Dessert Services. | Hot-Water Firtines for Greenhouses, Halls, & 94; retura tickets, £1 0s 6a ancl 4s ; a c : From alongside St Katho an A Discount of 5 per cent. for Cash Payments of £2 and upwards. ROTTERDAM and = RHUINE—Every Wednesday 

SEAnE AND CO. (46 Kixe Witnmam srrerr), LONDON BRIDGE, § | 224 Saturday, at 11 a.m. Fares (including Steward’s 
fees) :—Chief cabin, £1 ‘2s fore cabin, 16s, Return 
tickets, £1 14s aud £1 4s 6d. eee 

“ MGIDIUS2 =A. N nay | C. ARSON’S — PALNTT, | 2fiShitey Ronis. rt ta 

SE 

— oe ee 

s 

ich will entirely | noon. Fares (ine later : " Ste ward's yaand Saturday at 

dispense with the old- donbiene 1 and ever-shrinking PATRONISED BY THE QUEEN, | £1 2s; fore, 183. Returnt i¢xe ts, £1 14s and £1 4s 6d 
coloured flannel. Ret»il and wholesale, of th ins entors I ee G2 Brussels, 183 3d; Cologne, 39s 6d, Leaving Ant > 

| Richd. Ford and Co, 41 Poultry, London. penqmnaioely wees fer ol Minds of | for London , Ta iinieak mem Ss ; for London every Tuesday, Friday, and Sunday at noon. | = a —— OUT-DOOR WORK. | OSTEND, #RUSSELS, COLUGNE. and the RHIN B 
GI DI U Sv— P Kb R F EC 7 LY It is especially applicable to —Every Tuesday ard Saturday, March 2 at 7 a.m. 

444. shrinkless, and made from the finest Segovia ip lit eniicgsetie | 6 at noon. Leaving Ostend for London every 
Wool. Patterns of materials and self-measure. Retail, WooD, IRON, BRICK, STONE, | oe ames ni . Thursiay. Fares (including Steward’s 
Richd. Ford and Co., 41 Poultry, Loudon. ND COMPO - ae _ cabin, a : fore, 128 6d. Brussels, 

a> A ° j as : ogne, 30s 

rT sU TAE % BOU LOGN E—Daily (ex % Monds Fet 
UREKA.”—DRESS SHIRTS 2 Cwt Free to All Stations. | 08 8:3 7 pong ay). February 28 : rp | 2t 5; March 2 at 7;3 at 8; 4at 10; Sat 11 a.m.; 6 and 

for the season of the newest and most fashion- CAN BE LAID ON BY UNSKILLED BOUR | 7 atnoon, Fares (ine luding Steward’s fees) :—Saloon, 
able designs in embroidery direct from Paris lso SOLD IN ALL COLOURS | 128; fore cabin, 8s 6d. Return tickets, 18s 6d and | 13s. 
French pleated and the plain military front, 8s 6d, sea Tostt 7 . _ From Gun and Shot Wharf, Tooley street, for: 
Os 64, 23s 6d, 16s 6d each. Illustrated price list, & c., riroe tala Bornes ating wlan | CALAIS — March 2 at 7’am. Fares (including 
ost free. wb Gree. end. Ford and Co., 41 Poultry, E.c. WALTER CARSON AND SONS, Steward’s fees) :—Chief cabin, 12s ; fore, 886d, Re- 7 turn, 18s 6d and 13s 

- LA BELLE SAUVAG YARD Fro 0 2 } | ITOLLOW AY’ S OIN 'TME NT AND | rom Irongate Wharf, near the Tower 
A 

LupGate Hiit, Lonpon, E.C.; 
PILLS.—Awmong the may bad effects resulting 

EDINBURGH—Every Wednesday and Saturday, 

| from climatic variations, it is notable that the circula- PD AS: WER, eee 
at 10 a.m, Fares (including Steward’s fees) :— 
Saloon, 22s; fore cabin, 16s; k 

| tion of the blood becomes languid, and congestion of " oan et ee: ra nsiaiietianiaieaiaiieiiiaicaiatuaet enemas, Urn: 
| the capillaries much greater during the winter, hence NEWCASTLE—Every Wednesday and Sanday at 
| the frequent appearance at ‘his time, of pimples, blotches, DINNEFORD’S MAGNESIA 9 am, Fares (including Stewari's fees) :—Chief, 
| &c. . Holloway’s remedies cannot be too highly com- “ 5 : : 138 6d; fore, 8s 64. Return, 21s and 13s. 

mended for the favourable influen.e they exert upon The medical profession for thirty years have approved 3, ARMOU CTH—Every Wednesday, at 3 p.m. Saloon 
} skin. In all eruptions, cutan-ous inflammation, and of this PL RE SOLUTION of Magnesia as the best remedy ; fore cabin, 6s. Return, 12s or 9s. » : P 
| ulcerations, the detergent qualites of this ointment | Tf Acidity of the Stomach, Heartburn, Headache, Gout, From Custom House Quay for :— 
| render it so efficacous in first cleansing the diseased and incigestion; and as the best mild aperient tor HULL—Every Wednesday and Saturday, at 8 a.m 
| part, and after, inducing renewed and healthy action, delicate constitutions, especially adapted for ladies, chil- Fares (including Steward’s fees) :—Chief aiin 9s 6d; : 
| that the skin becomes not only scund, but ‘soft and | ‘ren, and infants. sel fore, 686d. Return, 158 and 10s. ; 
silky, and fully capable of efficiently performing its DINNEFORD and CO., Offices —71 Lombard street, and 37 Regent circus 
functions, and releasing the circulation from oppression. 172 New Bond street London, and of ali Chemists, Piccadilly. 6 , 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 
SAFE AND PROFITABLE INVESTMENTS. 

DIVIDENDS 5 TO 10 AND 15 PER CENT. PER ANNUM. 
The Safest, most Trustworthy, and Valuable Publication of the day is 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
READ THE MARCH EDITION NOW READY (12 PAGES) POST FREE. =. | | 

It contains Safe Investments in English and Foreign Railways, Preference and Debenture Stocks—Telegraph, Water Work, Gas, Dock 
Tramway Colliery, Insurance, Bank, Mine, and Miscellaneous Shar es—Foreign Loans, Bonds, &c., Indian, American, and Colonial 

Stocks, &e. ; ; also Market Prices and Dividends, Reports, &. 

The above Stock and Share Investment Circular is a safe and valuable Guide to Investors. 
GOULD SHARP AND CO., STOCK AND SHARE DEALERS, 33 POULTRY, LONDON, E.C, 

(ESTABLISHED 1852.) BANKERS—Lonpon anp WEsTMINsTER, LoTHBURY, Lonpon, E.C, 
ee en 

Renner renee yee eee TE Seen ne ee 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Francisco, thetermsfor which may be 
attheir office. 
Threadneedle street, 1872. 

NATION AL BANK OF INDIA 

Hgap Orrics—80 King Wiltiom street, London. 

Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
ee transacts every description of banking agency 

usiness connected with India. 
The Bank receives money on deposit for fixed periods, 

repayable at twelve months’, six months’, and fourteen 
joe notice. 

HE AGRA BANK (LIMITED). 
EstaBisnep tN 1833.—Carita, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London, 

Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accovnts are kept at the Head Office on 
the terms customary with London bankers, and interest 
Ses when the credit balance does not fall below 

100. 
Dspostts received for fixed periods on the following 

terms, viz. :— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BIx1s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Saves anv Purcuases effected in British and foreign 

securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

r T Ty ‘ Tv 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6d, — £174,375. 
Court or Dirggcrors anp Huap Orvics In Hone 

Kona. 
Acting MawaGer—Thos, Jackson, 31 Lombard street. 

BanxErs—London and County Bank. 
BRANCHES AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares’ on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

()RIENTAL K BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Zapital, £1,600,000. Reserved funds, £500,000 

Court or Drrectors. 
CHAIRMAN—George Arbuthnot, Esq. 

Depvury-CHarrmMan—Sir Wm. J. W. Baynes, Bart, 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmann,Esq. | W. Walkinshaw, Esq. 

Caer Manacer—Charles J. F. Stuart, Esq 
Scs-Manacer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting cf reuittances between the above-named 
dependencies. . 

hey also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
m2 soplinticn at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
| Threadneedle street London, 1875. 
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NEW ENGLAND BANKERS. 

RICHARDSON, HILL, AND CO. 
BOSTON, MASSACHUSETTS, UNITED STATES OF AMERICA. 

FACTORY and SHIPPERS’ BILLS Discounted. 

SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES 

Negotiated, and Reliable Information Furnished Regarding 

American Investments. 

The SHARES and BONDS of the 

Chicago, Burlington, and Quincy Railroad Company, 

Michigan Central Railroad Company, and 

Pullman’s Palace Car Company 

Are among our Specialities. 

THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 

Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown, D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

JpEUTSCHE BANK. 

(Registered in Berlin, as a Iimited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 

HEAD Orricz, Bertin :—29 Burg Strasse, 

Lowpow BANKERS. 
National Provincial Bank of England. 

Lowpon Souicrrors—Messrs Freshfields and Williams, 

BRANCHES, 
Hamburg, Bremen, Shanghai, and Yokohama, 

AGENTs In New York. 
Messrs Knoblauch and Lichtenstein, 

. AGENTS IN Parts, 
Messrs Weisweiller, Goldschmidt, and Co, 

Lonpon AGEycy. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esq. 

Sus-Manacer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 

Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 

DrimEcrors. 
G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France,| G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 

SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 

Friars, 

SecrETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms :— 

For Six Months certain, at the rate of Fivep cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable hah-yearly. 
By order of the Bour:t, 0. FOA, Secretary, 

No 27 Clement's lane, Lombard street, 

LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters, of 
Credit granted = the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 

Yr ATL” 

HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

OrFicEs—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 

A) _ _ 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, EB. 

BRANCHES AND Sus-BRANCHES:— 
EE, scnccicnn Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
PACA cxescvice Batavia, Sourabaya, 
CHIMA ccocce Hong-Kong, Foochow,Shanghai. 
JAPAN.....<... Yokohama, 

BaNeERS. 
Benk of England. | London Joint Stock Bank 

The Rank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &e. 

Paid-up Capital, £600,000. Reserve Fund, £180,000. 

Head Office, Auckland, 
BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 

Akaroa. Kaiapoi. Reefton. 
Alexandra, Lawrence. Riverton. 
Arrow. Lyell. Ross. 
Ashburton, Lyttleton. Roxburgh. 
Bienheim, Marton. Southbridge, 
Carlyle. Masterton, Stafford. 
Charleston. Mataura. Tapanui. 
Christchurch. Napier. Tauranga, 
Ciutha-Ferry, Naseby. Temuka. 
Coromandel Ngaruawahia, Timaru. 
Cromwell. Neilson. Tokomairiro, 
Dunedin, New Plymouth. | Waikouaiti. 
Foxton, North Dunedin. | Waimate. 
Gisborne, Oamaru. Waipawa. 
Grahamstown, Outram. Waitahuna, 
Greenstone, Palmerston. Wanganui. 
Greymouth, Picton. Wellington. 
Greytown. Queenstown. West Port. 
Hokitika, Rangiora, Wetherston, 
Invercargill. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at intersst for 
fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, ee Director. 

No. 50 Ole Broad street, London, £.C. 
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) Moscow DISCOUNT ay 
MOSCOW. 

|| Authorised Capital a Silver Roubles 

Paid-ap Capital .....0.0.00. 3,000,000 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors :— 

Cuareman—M. Wogau, Esq. (Messrs Wogan and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Sem 

A. Abrik , Esq. Zenker and Co) 
P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 

Botkin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, 44 C. Popoff, Esq. 
C. Soldatenkoff, Esq. P. Pierling, Esq. 
R. Spies, (Messrs | J. Stschukin, Esq. 

Stucken and Spies.; K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities uncertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed : 

At 3,5; per cent. per annum on sums at call. 

& —_ a subject to six months’ 

notice of withdrawal. 

6 - - subject to twelve months’ 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 1/13 February, 1875. 

Assants. Rbls. cpks. 

|| Cash in hand.screcrscererersssseresseeeseenee 567,654 85 

Cash at BankerS.....ccccscccccscsserscseeseeesee 2,552,000 00 

Bills discounted :— Rbls. cpks. 

(a) Bills with several 

endorsements ...... 15,217,556 67 

(b) Bills with one signa- 

ture against addi- 

tional seeurity in 

stocks and shares... 920,966 50 

| 26,138,523 17 

|} Advances on seCurities....ccsccssssseseeee 11,376,378 20 
Bullion and promissory notes ..,.......+++ 671 22 

Government and other stocks bearing 

INteTESt ..ccecroercees conseseseceeererscseesecess 369,849 29 

Foreign bills  .....ocrssccssecescecsecesssesoores 784.470 51 

Foreign accounts seerecrse.sseeereeseees on 729,757 93 

| Bills wmpald.....o....00-eeeeesenes covsececcsceceee 31,045 47 

AGyances GUC .....0.ccseeeeeeeees eepecesencooes 6,020 00 

Mercantile expenses to date ....rce.ccreeeee 21,132 18 

Alterations and furniture  .......0-.seee-es 71,805 78 

32,648,308 60 

LIABILITIES. 
Rbls. cpks. 

Capital paid up..ccrcrcrcecree-creenereenerenses 3,000,000 00 

Reserved fund .scccccrcrssseesesssesecessrsssnerss 82.306 09 

Deposits:— Rbls. cpks. 

(a) In current aceounts 8,821,16C 18 

(>) At call and short 

NOLICE seoceeeserreeee 1,402,215 62 

(c) For fixed periods ... 15,822,142 14 

(4) Customs receipts ... 299,970 00 

26,345,487 94 

Foreign ACCOUMRS.....crssssrrsessrsereseeeeeses 2,107,756 55 

Unclaimed dividend ....00....cccrsseesseseeees 5,196 00 

Do. interest en deposits and account 

GRE ON R sce.eseccscecmnstenitieiebetnseirenise 447,432 92 

Interest and COMMISSION ..+...csercceceseesee 96,904 98 

Sundry creditOrs...ceererererrereessersveee 563,224 12 

32,648,308 60 

THE ECONOMIST. 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1347. 

ee ee 

DRAFTS ISSUED upon Adelaide and the principal | 
towns in South Australia. Bills negotiated and col- | 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY. General Manager. — 
$ 

IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrice—Auckland, New Zealand. 
Fist Breancu—Levuka. 

Loypow Aexznts—The Bank of New Zealand, 
Metzsovrne AGgnts—The Bank of New Zealand. 
Sypynxy Acents—The Oriental Bank Corporation, 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £2,000,000, Paid-up capital, 

£500,000. Reserve fund, £75,000, 
Shareholders 586. 

Brawcures im Sovurn Arrica—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fieips.—Kimberley, Nata, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

? ~ i‘ 

(JOMPTOIR D SCOMPTE DE 
ARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 
Recognised by the International Convention 

80th April, 1862. 
francs. & 

Capital fully paid Up ..o----.0. 80,000,000 ... 3 200,000 
francs. 

Reserved fund ...cccccccsscereee 20,000,000 ... 800,000 
Heap Orrics—14 Rue Bergere, Paris, 

Agencies at— 
Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 

(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, hai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpow BANKERS. 
The Union Bank of London. 

Loyspow Acency—144 Leadennall street, E.C. 
ManaGer—Theod. D-omel. 
Sus-ManaGers—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills, payable at he 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, kc., &c., 
&c. npon terms to be ascertained at the Office. 

TrKN 7 , , 
peter INDIA RAILWAY 

COMPANY. 
The Dutch Indian Railway Company offers, till the 

Slst of July next, to the holders of Bonds of the Loan of 
4,000,000f1 issued in the year 1867 at the Office of Messrs 
Horstman and Co., London, to CHANGE the BONDS 
of the said Loan against Bonds of the new Loan of 
6,000,000f1. 

Interest wil! be paid and charged till and from the day 
the Bonds will be delivered. Besides these, the expenses 
of the change must be paid. 

The Hague, February, 1875. 

[LL INOIS CENTRAL 
RAILROAD, 

FIVE PER CENT. STERLING SINKING FUND 
BONDs. 

The Illinois Central Railroad Company will receive, 
on the first Monday of March, tenders to the Sinking 
Fund of its Five per Cent. Sterling Loan for the amount 
of £10,000, say 50 Bonds of £200 each ; the Bonds to be 
offered at a price not exceeding par and interest, and 
the tenders to be sent as sealed enclosures, addressed to 
“ Messrs Morton, Rose, and Co., Agents of the Illinois 
Central Sterling Loan: ‘fender of Bonds,” and to be 
received by them on or before the lst proximo. 

The lowest tender or tenders of Bonds so made will, 
to the extent of £10,000, be accepted, and the numbers 
thereof will be duly advertised. The Bonds so accepted 
will be redeemed in cash at the Office of Messrs Morton, 
Rose, and Co., on the ist day of April next. 

L. V. F. RANDOLPH, Assistant Treasurer, 
Illinois Central Railroad Company. 

Forms of Tender may be obtained at the Office of the 
undersigned, at which place the Tenders will be cpened 
on the Ist March next, at Twe've o'clock noon, in the 
presence of such of the parties tendering as may see fit 
to attend. MORTON, ROSE, and CO, 

Bartho)omew lane, Londen, E.C., 
____Ist February, a8 aa 

REEDOM FROM COUGHS IN 
Ten Minutes, is given by Dr Locock’s Pulmonic 

Wafers.—12,086 cures have been published in the last 
year, of asthma, coosumption, bronchitis, colds, and all 
disorders of the breath and lungs; Pysterical, nervous, 
and heart compl-ints, rheumatism and nervous pains, 
all effected by Dr Locock’s wafers. They act like a 
charm, and taste pleasantly. Sold by all druggists at 
1s 1}d and 2s 9d per box. 
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[Feb. 27, 1875. 
SOUTH OF AUSTRIA AND 

UPPER ITALY RAILWAY COMPANY. 
Proprietors of the interest bearing Bonds, called Bons 

Lombards, are informed that the half-year's interest, 
falling due on the Ist March, 1875, will be PAID from 
—_ date, at the rate of 15f per Bond, at the following 
places :-— 

Paris—MM. de Rothschild fréree, 
Lyons—MM. P. Galline and Co.; and MM. Veuve 

—.____ Morin, Pons, and Co. 
- st ae: 

}RIE RAILWAY STERLING 
LOAN OF 1865. 

The Coupons, due 1st March next, on these Bonds, 
n*gotiated through Messrs J. S. Morgan and Co., wiil be 
PAID at their Counting-hovse, No. 22 Old Broad street, 
London, E.C., on and after that date. 

Three clear days are required for examination of the 
Coupons prior t> payment. 

FRED. W. SMITH, London Secretary, 
12 Copthall court, London, 18th February, 1874. 

RIE RAILWAY COMPANY. 

ISSUE OF 30,000,000 DOLLARS, OR £6,000,000 
SEVEN PER CENT. CONSOLIDATED MORT- 
GAGE BONDS. 

_———— A” 

* The Erie Railway Company hereby give notice, that 
the Coupons of the above issue, due 1st March next, 
will be PAID on and after that date, at the Office of 
Messrs Bischoffsheim and Goldschmidt, No. 31 Throg- 
morton street, London. 

The Coupons must be left three clear days for exami- 
nation. FRED. W. SMITH, London Secretary. 

12 Copthall court, E.C., 18th February, 1874. 

yAT 7 

A RGENTINE rE RD DOLLAR 
AN. 

The Mercantile Bank of the River Plate (Limited) 
are prepared to Purchase or send out for Collection the 
Coupons of the above Loan, payable in Buenos Ayres, 
April 1, 1875. CH. RAPHAEL, Manager. 

6 Lombard street, February 1, 1875. 

RGENTINE GOVERNMENT 
— SIX PER CENT. PUBLIC WORKS LOAN, 
Oi. 

The Dividend due Ist March next will be PAID at 
our Counting-house, on and a'ter that date. 

Coupons can be left any day, excepting Saturday, 
on and after the 18th instant, between the hours of 11 
and 2, three clear days being required for their examina- 
tion, 

ren ELEC EE EE LEE LL 

C. DE MURRIETA and CO, 
7 Adams’ court, Old Broad street, 

London, 16th August, 1875. ee ee 

,ATITN T)h . Ty yar j 

RGENTINE GOVERNMENT 6 
i PER CENT. PUBLIC WORKS LOAN, 1871, FOR 
£6,122,400. 

Notice is hereby given, that the undermentioned 
Bonds have THIS DAY been DRAWN for redemption 
at the Counting-house of the undersigned, in the pre- 
sence of John Fair, Esquire, Consul, in London, of the 
Argentine Republic, of José de Murrieta, Esquire, repre- 
senting our firm, and Mr William Grain, of No. 50 
= House, Old Broad street, in this City, Notary 
-ublic, viz. :— 

46 Bonds of £1,000 each, numbered— 
63 68 132 167 238 268 

236 611 704 764 792 816 
844 859 862 $30 104 1154 
1163 1178 1241 1253 1255 = 1411 
1488 1517 1584 1699 1714 1782 
1905 1910 1962 1992 1999 2000 
2184 2192 2209 2356 2548 2550 
2592 2618 2630 2794 £46,000 

46 Bonds of £500 each, numbered— 
3182 3228 3431 3435 3461 3465 
3489 «63501 «63519 Ss 3526 «= 3603 =: 3609 
3687 3743 3791 3818 3963 3988 
4104 4220 42954 4258 4283 4343 
4478 4525 4615 4775 4977 4992 
5021 5226 6227 6242 65244 5253 
5401 5506 5691 5704 6749 5759 
5812 5875 6913 6930 £23,000 

78 Bonds of £200 each, numbered— 
6112 6126 6167 6168 6253 6406 
6412 6570 6597 6718 6758 6784 
6925 7100 7139 7157 7247 7277 
7280 7336 7340 7341 7416 7528 
7692 7860 7935 8066 8083 8125 
8213 8215 6437 8705 8747 802 
8902 8987 9184 9190 9234 9236 
9275 9278 9288- 9292 9335 9355 
9375 9391 9487 9516 9583 9592 
9622 9727 9731 9748 10002 10034 

10081 10146 10153 10353 10354 10483 
10544 10596 10659 10673 10715 10768 

10776 10811 10516 10836 10904 10938 £15,600 
95 Bonds of £100 each, numbered— 

11024 11035 11049 11061 11091 11095 
11151 21154 11189 11210 11276 11283 
11418 11505 11634 11657 11731 11750 
11965 12018 12026 12027 12102 12178 
12200 12309 12377 12380 12389 12391 
12405 12526 12699 12711 12733 12826 
12881 12905 12048 13124 13249 13283 
16423 13508 14114 14175 14264 14427 
14649 14654 14655 14712 14775 14813 
14882 15078 15215 15243 15497 15603 
15627 15636 15639 15662 15679 15694 
15698 15777 16026 16106 16155 16169 
16210 16224 16353 16355 16362 16418 
16446 16454 16488 16532 16634 16646 
16697 16698 16726 16729 16853 16921 
16980 16884 17037 17092 17095 £9,500 

£94,100 
Notice is further given, that the above Bonds wili be 

PAIL OFF at par at our Counting-house, on the Ist 
day of March next. The Bonds and Coupons attached 
must be left for examination three clear days. 

C., DE MURRIEiA and CO, 
7 Adams’ court, Old Broad street, E.C., 

19th February, 1875. 
Countersigned— 

WILLIAM GRAIN, Notary Public. 
50 Gresham House, Old Broad street. 

eee 
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| HAM FOR SALE, 
| Apply to Messrs Ryland, Martineau, and Carslake, 

—— 

THE ECONOMIST. (1875. 
WON EY.—FROM £2,000 TO 

£6,000. WANTED to BORRUW by the Local 
Board for the District of Northwich, in the Counry of 
Chester, on security of the Market Tolls, Manorial 

ley, Clerk to the Local Board, Northwich, 
Chesbire. 

ADVANCES MADE ON 
saleable goods in store, or on warrants, or on 

good bonds, shares, or securities; £5,000 would be 

placed as sleeping capital in some old established lucra- 
tive business where security could be given for the 
advance.—Principals only may address M. W. B., care 

| of Mr Vickers, 5 Nicholas lane, Lombard street, E.C. 

Two SEMI-DETACHED 
10-Roomed Villas to be LET on the Friern park 

Estate, close to Torringtoa park, Finchley; situate in a 
| private thoroughfare, approached by a carriage drive. 
‘the residences were especially erected with every 
domestic convenience. Bath roo a and excellent drain- 
age, gravel soi!, in a charming and healthy locality, 
commanding extensive ani beautiful views. Further 
particulars and cards to view of Mr Stone, 9 Junction 
road, Upper Holloway. Could be Let for any period for 
one to seven years. 

LD ESTABLISHED 
MANUFACTURING BUSINESS IN BIRMING- 

Capital required, about £10,000.— 

Solicitors, Birmingham. 
~ my T . SCOTCH BANK MANAGER, 

of great financial experience and business sagacity, 
is open to an appointment of trust or partnership. 
Possesses3 some capital, Highest references given and 
required.—Apply G., Temple Club, Temple, E.C. 

rT T 7 ‘ ; 

A YOUNG GENTLEMAN, 
4 perfectly acquainted with Engiish, French, 
German, Dutch, and book-keeping, and knowing 
thoroughly business routine, wants a SITUATION ina 
Merchant's or Banker's Office in London or abroad, 
Highest references.—Please address G. L. 99, Messrs 
Deacon’s, Leadenhali street. 

T ‘ YTAar T \ ANTED, A SITUATION, BY 
a Gentleman well acquainted with Foreign 

Banking Business, and good German and French corre- 
spondent. He possesses the highest testimonials and 
first-class City banker’s references.—Address letter, C.8., 
58 De Beauvoir road, London, N. 

much ex- COMMERCiAL.—A Gentleman, of 
} perience in financial and commercial business, both 
English, Colonial, American and Continental, desires a 
position, and would be willing to take his remuneration 
according to the profits of the business.—Address Z., care 

| of Mr G, Street, 30 Cornhill, London, E.C. 
ye rr ‘ 

YDROPATHIC RESORT FOR 
PATIENTS and BOARDERS at Thrale Hall, 

Streatham, Surrey, ten minutes’ rail from Crystal 
Palace; ‘Turkish, Electrical, &e., baths (optional) ; 
generous dietary; cheerful society ; home comforts. 

INAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 

spirit is the very 
CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more who!lo 
some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 

Wholesale Depdt, 20 Great Titchfield street, Oxford 
street, w. 

-])UNVILLE’S = OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 

| larly to the House of Lords, the quality of which is 
| equal to the finest French brandy, may be kad direct 
| from Belfast, in butts, hogsheads, quarter-casks, and 
cases —Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London o#tices, 4 Beaufort buildings. Strand, W.C. 

TO SHIPPERS AND EXPORTERS. 
\ELNERS' STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHEsTs 
| STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 

| the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Miiners Phoniz 

| Safe Works, Liverpool, the most extensive and com- 
| Depots: Liverpool, Manchester { 
| Sheffield, Leeds, Hull; London depot, 47a Moorgate 
| street, City, near the Bank of Engiana. Circularsfree 
| by vost 

plete in the world. 

POYAL POLYTECHNIC.— 
“The Mystic Scroll” (written by Dr Croft) is, says 

| the Press, ** Not only amusing, but scientific and instruc- 
| tive."—Timgs, “ Puns, equivoque, satire, and humour— 
fun without vulgarity, and not a little scientific know- 
ledge."—Stanparp, “Remarkably clever.”--DaiLy 
News. “Scenic and optical effects delignt the eye, 
while the amusing commentary diverts the ear,”—TxLe- 
GearnH. “Provocative of incessant mirth.”—Hovr. 
“Every accessory that could possibly attract.”—Posr. 
“Woncerful entertainment.”—SportsmaN. “A sare 
piece of humour,”—Sunpay Trtgs. “Superior to any- 
thing yet attempted at the Poly.”—Era. Daily at 4 and 
9, by Mr Seyu:our Smith, 

TIN) NT OYAL  POLYTECHNIC.—IN 
addition to the above, Professor Gardner lectures 

upon CHEMICAL MARVELS aad LIGHT, with 
wonderful experiments.—Mr King, on the TRANS: T OF 
VENUS, and THe I8Le OF WIGHT.—Herr Proskauer 
does some Refined Conjnring—There is a MAGIC 
TUB-—Many other attractions. Open 12 and 7. Ad- 
mission 1s, 

} 
Feb. 27, | 

or, and General District Rates—Apply to Mr 

| 

( 

| 

| | 

LOAN OF £10,000. 
The Town Council of Brighton are willing to receive 

offers from Persons or Companies wil'ing to advance the 
whole or any part of the above-mentioned sum (such 
part not being less than £1,000) on Mortgage of the 
General District Rates of the Borough ; the principal to 
be repaid by annual instalments extending over thirty 
years, 

Proposals, in writing, stating rate of interest required, 
must be sent, under cover, to me at the Towh Hall, 
Brighton, endorsed “ Proposal for Loan,” before Four 

March, 1875. 
‘rhe Council reserve to themselves the power to reject 

any offer or to accept any offer for part only of the sum 
offered. JAMES A. FREEMAN, Town Clerk. 

Town Hall, Brighton, 22nd February, 1875. 

QUEENSLAND. 
OF BRISBANE ITY 

() CORPORATION FIVE PER CEN!, 
DEBENTURES. 

Transferable by Delivery. 
HENRY BROCKETT, Esq., the voluntary liquidator 

of the Bank of Queensland, Limited (in liquidation), 
has been authorised by certain shareholders of the sail 
Bank, in conjunction with the Messrs Brassey, to offer 
for SALE by Public Tender on the 10th day of March 
next the sum of £34,050 Bridge Debentures of the Bris- 
bane, Corporation. 

The Debentures are in sums of £50 and £25 each, 
bearing date the Ist day of June, 1874, and carry 
interest at the rate of 5 per cent, per annum, payable 
half-yearly, on the lst day of May and the Ist day of 
November, at the Office of the Banking Agents of the 
Corporation, viz., the Australian Joint Stock Bank, 18 
King William street, E.C. 

The Debentures are issued by the Corporation of the 
City of Brisbane by authority of th: Act 34th Victoria, 
No. 5, of the Parliament of Queensland, authorising the 
issue of Debentures for the sum of £121,250, exempt 
from stamp duty, and are secured upon the Brisbane 
Bridge lands, the rates, revenues, and endowments of 
the Municipality of Brisbane, and the tolls and revenues 
to be derived from the Brivge; by mortgages dated the 
15th day of October, 1864, and the 6th day of April, 
1871, subject yas to the revenues and endowments of the 
Corporation only) to a prior charge of £10,000. Copy 
of the Act and of the two several mortgages, dated | 
respectively the 6th day of April, 1871, and the 15th day 
of October, 1864, between.the Brisbane Municipal 
Council and the Bank, can be inspected at the Office, 
No. 8 Finsbury Circus, London, E.C. } 

The principal sum will be payable on the 1st day of 
November, 1891, either in London or Brisbane, at the | 
option of the holder. { 

The total amount of these Bonds is £121,250, the | 
annual interest charge being £5,062 10s. Bonds to the 
amount of £37,206, making up the said total, have been 
taken by the Shareholders of the Bank. 

The Bridge Tolls alone are estimated to produce more 
than sufficient to pay the above interest. 

The Tencers will be received at the Office of the 
Bank, No. 8 Finsbury circus, on or before Wednesday, 
the 10th day of March, and will be opened on the ; 
folowing day at 12 o'clock noon. A sealed packet, con- | 

BRIDGE 

taining the mimimum price, will be previously laid on 
the table. 

Six months’ interest (23 per cent.) will be payable on 
the Ist day of May next. 

Forms of application can be obtained at the Office of 
the Bank, 8 Finsbury circus, E.C.; the Australian Joint 
Stock Bank, 18 King William street, E.C.; and of 
Messrs Hope, Dodgson, and Newbery, 26 Royal Ex- 
change, E.C. 

London, 27th February, 1875. i 

GREAT 

OROUGH OF BRIGHTON. | ANG 

DIVISION OF STOCK. 

All communieations on the subject of the Requisition 
to the Directors, now in course of signature, requesting 
them to.convene a Special Meeting of the Proprietors to 
consider the question of Dividing the Stock into two 
classes of PREFERRED and DEFERRED ORDINARY | 
STOCK, should be addressed to] Messrs PARKINSON, 
MATHER, and Co., Manchester, from whom forms for 
signature may be obtained. 

Manchester, Feb. 25, 1875. 

TION COMPANY (Limited), 
41 Threadneedle street, E.C. 

Notice is hereby given, thatan Extraordinary General 
Meeting of this Company will be held at the Company’s 
registered Office, 41 ‘Threadneedle street, in the City of 
London, on Wednesday, the 10th day of March next, at 
the hour of half-past 2 o'clock in the afternoon, when 
the following special resolution will be proposed, namely : 
—Resolved, that the Articles of Association of the Com- 
pany be altered by adding thereto the followin g clause, 
namely—1l09a. Notwithstanding anything in the 
Articles of Association of the Company conta ined, the 
Board of Directors may, from time to time, and at such 
times as they shall think fit, declare and pay the divi- 
dends upon the preference shares created under the 
special resolution passed by the Company on the 6th 
September, 1870; and it shall not be necessary for the 
Board to recommend the payment of such dividends or 
to take any resolution from any ordinary or ot her meet- 
ing of the Company previous to such payment. 

ted this loth day of February, 1875.—By order of 
the Board, EDWIN OLIVER, Secretary, — 

TQ \ HERE IS AN OPENING FOR 
a Gentleman, to co-operate in promoting a First- 

Class Patent Proprietary Article. Suitable to a person of 
independent means, or for one who could devote two 
hours a day.—Address W. H., 2 Abingdon road, 
Kenzington, W. 

- ~ ~ 
J. NICOLL, MERCHANT 

e CLOTHIER TO THE QUEEN, the Royal 
Family, and the Courts of Europe; Army, Navy, and 
Civil Outfitter, 114, 116, 118,120 Regent street, and 22 
Cornhill, London. - Also at 10 Mosley street, Manches- 
ter; 50 Bold street, Liverpool ; and 39 New street, Bir- 
mingham. 

*." AGENTS AND SHIPPERS 
supplied. Wholesale Entrance, 45 Warwick 

street, in the rear of the Regent street premises, London 

TAT - T Ty 7T 

OR GENTLEMEN.—EVENING 
and MORNING DRESS SUITS of the highest 

Finish and Fashion. Speciality: Tweed Sovereign 
Paletéts, with Registered Non-Bulging Pocke's; if with 
Silk Lapels, One Guinea, Waterproof, yet evaporavle, 

(jouRT DRESSES FOR LEVEES 
and DRAWING-ROOMS. 

DEPUTY-LIEUTENANT’S UNIFORMS. 
Y _ i. 

OR YOUNG GENTLEMEN.— 
Recherché Designs in SUITS for YOUNGER 

BOYS, and Regulation Suits as worn at Eton, Harrow, 
Rugby, and other great Schools. 

;) al r A OR LADIES.—SPECIALITIES 
in RIDING HABITS, Riding Trousers, and Hats, 

Walking and Travelling Costumes; Promenade Jackets 
exquisitely shaped. 

o'clock in the afternoon on Thursday, the 11th day of NATAL LAND-ANDCOLON IZA- | 

| 

[MPROVEMENT 

SPECTACLES. 
“NATALINE 

MOUNTED IN 
ABYSSINIAN GOLD 

PEBBLES. 
FRAMES, 

Equal in Appearance 

TO REAL GOLD. 

PRIZE MEDAL, 1870. 
teense 

Persons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, consist- 
ing of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed— 
Ligutyess, ABSENCE of CoLour and Grake—which render the wearing of Spectacles no longer an inconve- 
nience, but an ornament, 

Amongst numerous Letters of a similar description in their possession, Messrs L. 
and A. Pyke select the following :— 

[COPY.} 
Charleville, County Cork, 7th March, 1871. 

GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 
you my best thanks. I am truly happy in having found at last, after years of quest, in absolute perfection, all that 
I could desire in lens and frame-. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 
the glasses are cool and glareless. I hope the use of these new pebbles, by those affected with impaired sight, will 
become as universal as they deserve.—I remain, Gentlemen, yours most obliged, 

J. KIRKBY (Officer of Inland Revenue). 

SOLE MANUFACIURERS AND INVENTORS, 
L. AND A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 

er 153 and 153a Cheapside. 
CITY DEPOTS és Fleet street. 
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THE ECONOMIST. (1875. 

L’ECONOMISTE FRANCAIS, 
JOURNAL HEBDOMADAIRE. 

REDACTEUR EN CHEF—M. Pact Leroy-Beaviiev. 

PRINCIPAUX COLLABORATEURS—MM. Micne: Crevauier, Wo.owski, Armanp Husson, Leonce DE Lavercne, Membres de 

(Tustitut), Crement JoGLar, MauRICcE Bock, DE Mavarce, MIcHEL ALCAN, ETC. 

} 

| L’ECONOMISTE ‘FRANCAIS, fondé depuis quinze mois, traite toutes les questions économiques et administratives, 
budgets, impéts, douanes marine, colonies, régime des chemins de fer, questions monétaires, progrés industriels, questions 

: 

} 

| 

sociales, instruction publique, statistique, etc. 

reproduit les discussions de la Société d'Economie Poli 
Société de Legislation com é iét 

des Chambres Syndicales de I’Industrie Parisienne. 

Il contient des correspondances des principaux pays de l'Europe et de l’ Amérique. 

A la suite de sa partie économique, L’ECONOMISTE FRANCAIS publie une partie commerciale tr’s-étendue et une 

Il 
Ingénieurs Civils, de la 
Chambres de Commerce et 

partie financiére. 

derniéres et im 
FRANCAIS, en I; 
sur la Dissolution, 

M‘CULLOCH’S COMMERCIAL DICTIONARY. 

In One Volume, 8vo. with 11 Maps and 30 Charts, 
price 63s cloth, or 70s strongly half-bound in russia, 

THE DICTIONARY, PRACTICAL. 
THEORETICAL, and HISTORICAL, of COM- 

MERCE and COMMERCIAL NAVIGATION of the 
late J. R. M*Calloch, of H.M. Stationery Office, New 
Edition, revised and corrected throughout; with Sup- 
plements containing Notices or Abstracts of the New 
Tariffs for the United States and Spain, and of our 
New Bank ty Naturalisation, and Neutrality Laws. 
Edited by HUG G. REED, Secretary to Mr M‘Cal- 
loch for many years. 
London : mans, , Green, and Co.f,Paternoster Row. 

COMTE’S POSITIVE POLITY. 

Just published, in 8ve, price 21s cloth, 

ENERAL VIEW 
POSITIVISM AND INTRODUCTORY 

CIPLES. 

OF 
PRIN- 

By AUGUSTE COMPTE. 
Translated by J. H. Bridges, M.B., formerly Fellow of 

Oriel College, Oxford. 
(The Introduction, formerly published separately, has 

now been completely revised.) 
*,* Being the First Volume of Contte’s “System of 

Positive Polity, or Treatise on Sociology,” to be com- 
pleted in Four Volumes, published separately, and each 
forming in some degree an independent Treatise. 

London: Longmans and Co. 

Just published, price 7s 6d, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
between 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Ese., 

Barrister-at-Law, Middle Temple ; 

| Author of “ Blackstone Economized,” &c., Xe. 

Ox¥ForD CHRONICLE, January 23, 1875. 
“Mr Aird, who is already well-known as the author 

| of that admirable work. * Blackstone Economized,’ has 
undertaken the difficult task of presenting in a readable 
shape an elaborate summary of the Civil Laws of France, 

|| supplemented by explanatory notes illustrative of the 
|| analogy between the rules of the Code Napoleon and the 

| leading principles of the Roman law. The author re- 
marks that the clear and comprehensive nature of the 

| Code has been so valued that its leading principles have 
| been largely adopted by several of the European States, 

as well as by several of our Colonies, so that a know- 
ledge of the French law is almost indispensable to the 

| legal student. The work is divided into three parts,— 
| first, the Civil Law ; second, the Law of Property ; third, 
| the different Modes of acquiring Property. The first 

| | book treats of the enjoyment and privation of civil rights, 
the registration of births, marriages, and deaths, the 

| guardianship of minore, on marriage and the dissolution 
| of marriage, on fraternity, of adoption and friendiy 
| guardianship, on minority, majority, &c.; ihe second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 

| portion of the work, treats of the various modes of ac- 
quiring property,—succession, gifts, testamentary dispo- 
sitions, partition, contracts, obligations, agreements, 
sales, partnerships, loans, hiring of labour and skill, 
debts, pledging, mortgages, &e. The author has avoided 
unnecessary technicalities, and taken pains to substitute 
English equivalents for French idioms. The work will 
not only be a valuable assistant to the legal student, but 
may be perused with pleasure and profit by the general 
reader,” 

} 
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| 

| 

| 

| 

| 

| 
| 
| 
| 
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London: Longmans, Green, and Co., and all Booksellers, 

L’'ECONOMISTE FRANCAIS a déja 

Just published, price Sixpence, 

A FEW REMARKS ON 
PROFESSOR CAIRNES' RECENT CON- 

TRIBUTION TO POLITICAL ECONOMY. 
By A FORMER MEMBER OF THE POLITICAL 

ECONOMY CLUB. 
London: Simpkin, Marshall, and Co. 

[OX DON, CHATHAM, AND 
nae RAILWAY: sia be 

Its Position Analy and its ewed. 
By WILLIAM ABBOTT. 

Sworn Broker, 10 Tokenhouse yard, London. 
Published by Bates, Hendy, and Co., 4 Old Jewry, 

London, E.C. 
Post free, 1s 1d. 

THE NEW VOLUME OF COBDEN CLUB ESSAYS. 
Just ready, demy 8vo cloth, price 12s 6d, 

T \ 

| OCAL GOVERNMENT AND 
4 TAXATION. 

Being the New Volume of Essays for 1875. 
ConrTENTS. 

Local Government in England. By the Hon. G. Brodrick. 
Seotland. By A. McNeel-Caird. 
Ireland. By W. N. Hancock, LL.D. 
Australia and New Zealand. By 

C. Dilke, T. Webb Ware, and 
W. H. Archer. 

Belgium and Holland. 
de Laveleye. 

France. By M. de Franqueville. 
Russia. By Ashton W. Dilke. 
Spain. By Senor Moret y Pren- 

dergast. 
Germany. By R. B. D. Morier, C.B. 

By Emile 

The Volume is Edited by J. W. PROBYN. 
Cassell, Petter, & Galpin, London, Paris, and New York. 

RAN AY INTELLIGENCE. 

A New Edition of this Work (being No. XVIIL.) 
is now Published. 

Price Twelve Shillings. Postage free. 
MIHILL SLAUGHTER, Secretary. 

Share and Loan Department, Stock Exchange. 
N.B.—This work is issued solely at the above De- 

partment, to which address subscriptions may be 
forwarded. 

r ‘ r TT 

LACK WOOD’S MAGAZINE,, 
FOR MARCH, 1875. No. DCCXIII. Price 2s6d. 

CONTENTS. ‘ 
Lord Lytton's Speeches. 
Andromache.—The Daughters of Priam. 
A Dog Without a Tail. 
The Abode of Snow.—Kanskar. 
Alice Lorraine: a Tale of the South Downs.,—Part XIL. 
The Prospects of the Session. 

W. Blackwood and Sons, Edinburgh and London. 

‘ T r \\rT A\AT 
THE FORTNIGHTLY REVIEW 

for MARCH. 
CONTENTS. 

Maine's Early History of Institutions, 
Leslie. 

Mr Charles Austin. By Lionel A. Tollemache, 
William Law. By Leslie Stephen. 
The Land Question. By F. S. Corrance. 
Italian Infiuence on English Literature. 

Symonds, 
Karl Marx and German Socialism. 

donell, 
The Practice of Medicine by Women. 

Blake, 
The Irish Judges. By George Fettrell. 
A Year of the Birmingham School Board. 

Harris. 
Vivisection. By Richard Congreve and J. H. Bridges. 
Beauchamp’s Career. By George Meredith. 

Chapman and Hall, 193 Piccadilly. 

By T. E. Cliffe 

By J. A. 

By John Mac- 

By Sophie Jex- 

By W. 

uis une situation considérable en France et a l’Etranger. 
tes séances de |’Assemblée Nationale, un député bien connu, M. Leurent, citait LYECONOMISTE 

pelant “un Journal dont tout le monde reconnait l’autorité et le mérite.” 
ns le Journal Officiel du 30 Juillet 1874.) 

On s’abonne au bureau de L’EOONOMISTE FRANCAIS, 17, rne du faubourg Montmartre, a Paris; chez Delizy, Davies, and Co., 
1 Cecil street, Strand, 4 Londres, et chez tous les principaux libraires. 

; Prix de l'abonnement: France—40 francs par an, 20 frances pour 6 mois. Pour ’Etranger, le port en plus. 

Les abonnements partent du ler et du 15 de chaque mois. 

tique de Paris et el analyse les travaux de la Société des 
, de la Société d’Encouragement pour |’Industrie Nationale, des 

Dans une des 

(Voir le discours de M. Leurent 

_ r, +r 

HE NAUTICAL MAGAZINE. 
Established 1832. Enlarged 1872. 

One Shilling Monthly. 
Contents oF Marcn NUMBER. 

Civilised Canniba!s.—Dismasting Ships.—The Co4 
Fisheries of Norway.—Connection between Casualties to 
Ships and Explosions in Mines.—The Merchant Shipping 
Bill, 1875.—Explosion on board 8.5. “ Winsloe.”—Our 
Colonies, No. VIL—Compensation to Seamen.—British 
Trade with Denmark.—A Cure for Typhoid.—Corre- 
spondence.—Books Received. —Hydrograpbic.— Nautical 
Notices.—Our Official Log. 

London: Simpkin, Marshall, and Co.; Kent and Co., 
23 Paternoster row; J. D. Potter, 31 Poultry, E.C.; 
Henry 8. King and Co., 65 Cornhill; Pewtress and Co., 
15 Gr eat Queen street, W.C.; and through all booksellers. 

TO INVESTORS. 

ENNINGTON AND COS 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each 
P 

month, con- 
tains an exhaustive review of the British and y 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments pa: from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 

JOSEPH GILLOTT’ 

STEEL PENS. 
BOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD 

———_—_——————— 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
ee be placed on every bottle of 

orcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 

Terms of Subscription. 
PAYABLE IN ADVANCE. 

Quarterly, 9s 2d; Haif-yearly, 18s 4d; Yearly, 36s 8d 
BY Post. 

Quarterly, 10s; Half-yearly, 20s ; Yearly, 40s. 
Post Office orders to be made payable to Tuomas 

Harper Merepirs ; and all letters avd comm nications 
should be addressed to the Economisr Urricu, Ja 
Strand, London. 

LONDON :—Printed and Published forthe Proprietors 
by Tuom/ss HARPER MEREDITH, of 340 trand, in 
the Economist Orrice, 340 Strand, in the Parish 
of St Mory-le-Strand, in the County of Mid¢lesex.— 
Satarday, February 27, 1875. 

a LLL LTT, 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTY 
THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE. THE LAST FOUR DIVIDENDS, &C. &C- 

[PRICES MADE UP TO WEDNESDAY EVENING, FEBRUARY 24. 
[Subscribers are particulariy requested to point out any inaccuracies that may come under their notice. ] 

’ 
— 

a nee meee a 

f ras 

{London Account Days in March—Friday, the 12th; and Wednesday, the 31st.] 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD. | 

J NEW ° . - Y »>Y ” PRICE EIGHTPENCE. 
N 0. 2.— Vol. 5. - [se RIES. ] SATU 2D AY. F El BR U ARY 27 , 1875. | eens Yearly, 10s. 

CONTENTS. 
Pagr. | 

Financial Record of the Month ........... siinhneibicinilititilieas 42 | New Capital Created and Called during 1875 .......-sececes:se000 
| Government Securities or State Stocks—British, Colonial, ana Railway Traffic Table . 
| Foreiqn ... siintinieendébunewhtint 
| Railay Securities—British, Colonial, and Foreign ....s.s000 
Banking Companies. . 
Insurance Companies 

SPOOR H THEE EET ER EE EER EEE EEE EROS FER EHO eee EOE 

Notices and Reports—Stocks ... 
— Failures ; 

spcuepenbenmpeses setien ped nndttebedbibe duneudby ete : | — Railways.. 

| 
| 

eee ee ee eee eee eee eee eee eer ees OPT OHRTHRH TE HER EOE TERETE REE HEE EHH Ee 

POORER EEE SEH EHE THREE MOR EHH Oe 

— FIG wisi: tintatiacenevainsrininsiatnntonngess 
iain insurance 

oan Miscellaneous .. 

os New C companies ‘and New Capital 
— Mining 

Pee eeeeeerree eee HEH RES ee ee 

Miscellaneous Companies—Iincluding Canals, City Loans, Dis- 
count and Finance, Docks, Gas and Water, Iron, Coal, 

CORFE ROTTER EEH ETE SHEED EEN DOF © 

settee eeweee eerereesrte 

OO 2 oS? Ot bo and Steel, Land and Investment, Steamship, Tea, Telegraph, 

aI ej s3eJ 1-1 OO Tramway, Trust, Wagon, and other Companies 60 
| Mining Companies— Excluding Tron Ore and Coal Companies s 68 

} 

| 

| 

} 
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CRACROFT’S 

WEEKLY STOCK AND SHARE LIST, | 
AND 

‘CHRONOLOGICAL RECORD OF STOCKS AND SHARES CHIEFLY DEALT | 
| IN ON THE LONDON STOCK EXCHANGE. 

va 

PA 

y 

Se A all SInerC un OEEN tn Tn eeinneinneaiend Seeneteeaiand 

ENTERED AT STATIONERS’ HALL. REGISTERED POR TRANSMISSION vil 

OFFICE—5 AUSTINFRIARS, LONDON, E.C. 
i PT? re 

non ee owe . 
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COMPRISES. 
1. A Daily and Weekly Course of Exchange, and con- 

dense id Analysis of about FIVE HUNDRED 

| OPINIONS OF THE PRESS | “Mr Bernard Cracroft has issued a timely and in 

Leaving Securitie | 

| 

| 

| 

‘ 

* A marvel of clearness, compactness, and accuracy.” is iiously constructed chart of the fluctuations of Spanish | 
—ILLUstrRAtED Lonpow News. stock since 1350. It is accompanied by a chronology 

* Highly servicerble to bankers, lawyers, and aed which gives interesting facts.”-——Trwes. 
profes-ional men who have to dea! for themselves and 
others in public securities,"—Dainry News. 

“The most comprehensive List of its kind.” 
Hairax CourrTer. 

* Superbly got up.”"—RatLway Fry-Sinet. 
“ Adimirably arranged Mr Cracioft’s reputation 

for conscientious accuracy is firmly established in 
London.” —Nrw York Times 

“Special features very interesting.” — Day 

2. The YIELD to the Investor at the current market | 
THE SUPPLEWENTARY CHARTS ALREADY 

PUBLISHED, COMPRISE 
The FRENCH THREE PER CENTS. — Annual 

Course from 1825 to 1874. 

The FRIE RAILROAD—From 1363 to 1874 
The ITALIAN FIVE PER CENTS.—From 1851 to 

1874 

‘The MIDLAND, ' 
LON DON, ERIGHTON, & SOUTH C ‘oast, } From 18230 | 

and ey 1574. 

price. 

3. The Highest and Lowest Prices of every such 
Secority for Two, Three, or Four Years. 

. An Analysis of the Traffics (Weekly), the Capital, 
and Revenue (Half-Yearly) of the Leading 
British Railways. 

. A Weekly Anaysis of the Bank of England 
Returns for Six Consecutive Months, compared 
with Six Consecutive Months of the Pre eding | Naws. 
Year. * Ingenious... interestine.”— Ties. 

3. Acareful Daily Chronology, Political and Finan- | 
cial, specially arranged for Reference to the Daily OCCASIONAL SUPPLIM NENTS. 

Papers upon every subject of importance. 

i 

GREAT WESTERN RAILWAYS, 
The SPANISH THREE PER CENTS.—From 1859 to | 

The HONDURAS, 

SAN DOMINGO, 

COSTA RICA, , From the date of Issue 
PARAGUAYAN, | to 1875. 

and 

BOLIVIAN LOANS 
SHORTLY TO BE ISSUED: 

The MEXICAN THREE PER CENTS. Fr 
to the Present Time, 

. Great peispicuity and compactness of arange- OPINIONS OF THE PRESS. 

ment. {| One of the speci. features in ‘ Craeroft's Weekly 
. Ahandsome and convenient size, adapted for bind- | List,’ which we noticed lately, is the publication of 

ing in light volumes. Diagrams, showing the course of prices, in particular 
. The List is caretully designed as a most compact | stocks where large dealings takes } 

means of reference and calculation, free from | years past. These diagrams are very int ——— 
comment, for private persoxs, equally with | cia'ly where there are wide fluctuatioas.”—DaiLy 

Bankers, Lawyers, and Brokers. News. 

a 

nlaee, for severa! nt 

| 

\ 

7 1374, with a Minute Chronology of Spanish History. 
7. Great clearness of typo raphy and good paper. | 

m 1851 a 

TERMS OF SUBSCRIPTION. 
By Book Post Wrapper, £2 2s per Annnm: By Envelope, £2 10s per Annum. 

Post Free. Payable in Advance. 

Stncie Corres: One Shilling, to be obtained on and after the Monday in each week, at 5 Austinfriars ; 
or post free for Thirteen Stamps. 
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INVESTOR'S MONTHLY MANUAL 
OFFICE, 340 STRAND. 

TO ADVERTISERS. 
The INVESTOR'S MONTHLY MANUAL will be 

found a valuable medium for advertising Estates, Sales by 
Auction, Railway Debentures, Limited Liability Companies, 

and all other investments and transfers of property. It is 

circulated amongst the commercial world, is subseribed to by all 
moneyed classes, and is used as a work of constant reference 
during the month. 

Scale of Price for Advertisements. 
£6 

Pr BOGE ovo rvecesescoccecccscecnsesecsovcscvocsceonece 14 14 
— half-page ....... srecccscccsvcesocecoososesecesoe 7 10 
— QUATLET-POGE ....secreceerereneseerenererensveres e-6 
— COLUMN.....0000++ sebonsbbanvancesboestensenesecesse 5 0 
— line (eight words to a line) .....0.0000008 eoee inepence, 
Size Gnee 6 NEF oscccseesesnewseercccevcncvevccece Five Shillings. 

Advertisements for next month’s number must be sent on or 
before March 25 to the Office, 340 Strand, W.C. 

Price 8d; by Post, 9d. 

NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspondents 

asking for information or opinions as to the merits of par- 
ticular tnvestments, 

FINANCIAL RECORD OF THE MONTH. 

The record of February wil] be found a favourable one for 
the holders of most descriptions of Stock Exchange Securities. 
The more unsettled condition of the Money Market resulting 
from the gold withdrawals for Paris on account of the new 
Loan, and the rise of § per cent. last week in the Bank 
| rate of Discount, have not sensibly affected quotations, and in 
some of the leading departments a substantial improvement 
has taken place. The buoyant condition of the Paris Bourse 

_ has exercised a very decided influence over this market, more 
especially upon Foreign Government Securities, the general, 
and in many cases substantial, advance in which has un- 
doubtedly been the best feature of the month. The buoyancy 
in these stocks has aided in producing a fair amount of 
strength in other channels of investment, so that although 
the vitality elsewhere displayed has not been considerabie, the 
instances of any fall in prices are singularly few. The 
British Funds loan again improved in market value; and 
some Colonial Government Debentures are rather higher. 
British Railway stocks have also tea Loman in price— 
Manchester and Sheffield, South-Eastern, Metropolitan, and 
some other stocks to a very noticeable extent, although some 
of the dividends have not been up to recent expectations. As 
regards Foreign and Colonial Railway undertakings, the most 
striking features have been the moderate improvement in 
Indian Stocks, some South American Shares, and the United 

| States Mortgages. Business has been restricted in the more 
| miscellaneous securities; but Banks, Finance, Insurance, 
|Iron and Coal, and most other classes of public com- 
| panies have fully supported last month’s closing quotations, 
| while here and there some improvements have been established. 
| But the general rise in Foreign Government Stocks has 
eclipsed that in all the other species of public securities, and 
the movement in French, Italian, and Turkish Stocks has 
been specially important. Turning to the Money Market, the 
number of bills offering has been, perhaps, upon a rather more 
extended scale, and the Bank of England has obtained a 
larger share of the business, as the period has arrived when 
the swollen condition of the Treasury balance enables it to 
obtain a command of the market. The prospect of dear 
or cheap money appears entirely to hang upon the question 
of a foreign drain of gold; and the foreign exchanges con- 
tinue to attract a large share of public attention. The remit- 
tances of gold from New York have now ceased for a time. 
The Bet of Trade Returns for January were adverse to this 
country, insomuch that they showed a considerable increase 
in the value of the imports, as against a large falling off in 
that of the exports. 

The political events of the month have been—in France, 
the discussions of the Chamber respecting the constitution of 
the proposed Senate, which “Second Chamber,” owing to 
a@ compromise, has at length been voted, and the grand 
success of the City of Paris Loan; in Spain, the 
renewed hostilities with the Carlists, in which the 
Army of the North has not altogether been successful ; 
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in Italy, the proposition of Garibaldi to divert the cours ' prospect of a large new issue. 

—_———- Ne 

[ Feb. 27, 1875. 

of the Tiber; in China, the death of the Emperor; and 
here, the election of the Marquis of Hartington to the Liberal 
leadership, the opening of Parliament, and the continuance 
of the strike and lock-out in South Wales. 

The movements in the Money Market are indicated by the 
following figures :— 

Last month. 
Jan. 27, 1875. 

This month. 
Feb, 24, 1875. 

Bank of England— £ £ 
CORRE SIE INGE. cic cocncbbevesniancee INTEC ISE .....00 21,064,688 
Deposits, public and private ..... e 23,551,408 ...... 24,235,412 
Securities held, Govt. & private... 29,836,242 ...... 31,788,826 
PORE coh nnitetiendeisapinebentanses 11,930,509 ...... 10,687.323 

it cant tah bi a eahuiceiinindieh 25,825,615  ....0. 25,377,565 
Rate of discoant ............-.ess0+0s 3 per cent. ...... 34 per cent. 

Bank of France—Rate of discount... 4 — wc. 4 
Bank of Holland — eee? | ete 35 
Bank of Prussia 
Bank of Belgium — 4 

The new capital commitments of February have been 
4,394,650/, of which 3,019,650/ was subscribed entirely in | 
Great Britain, and 1,375,000! partly here and partly abroad. | 
The actual money payments of the month upor these and pre- | 
vious subscriptions have been 4,162,755/, of which 3,407,775/ | 
were provided by Great Britain alone, and 755‘000l 
partly abroad. During the first two months of 1875 the sub- | 
scriptions effected in Great Britain have been 17,516,050, | 
against 22,807,938/ in the same months of 1874, and those | 
in which foreign countries have participated have been | 
1,975,000/, against “nil,” in 1874. The money payments | 
during these two months have been 8,942,810/ by Great | 
Britain alone, against. 12,924,250/ in the same months of 1874, | 
and 4,283,000/, against 10,170,000/ provided partly abroad. 
Although the absence of any foreign or Colomal Government 
Loans this month makes the aggregate fresh subscriptions 
appear small by contrast with those of January, and while 
there has certainly been a dearth of new companies, there 
have, on the other hand, been brought forward a number of 
Railway Mortgages, principally American, which have 
amounted together to a rather considerable total. These 
issues have comprised the Lehigh Valley Currency Bonds, the 
United New Jersey further issue of General Mortgage Bonds; 
the Utica, Ithaca, and Elmira Currency Bonds; the North 
Brabant-German First Mortgage Bonds; the Grand Trunk of 
Canada further issue of Debenture Stock; and the London 
and Brighton New Consolidated Preference Stock; besides 
which there have appeared the Delaware and Hudson Canal 
Currency Bonds; the Real Estate (New York) First Mort- 
gage Bonds; and the Western Union Telegraph Sterling 
Bonds. In addition, there have been introduced the City of 
Bucharest Loan, but this has since been withdrawn. The 
City of Paris Lottery Loan, for 10,000,000/, which has proved 
so grand a success, is, of course, not included in our figures. 

Consols have again moved in an upward direction this 
month, though not to such a considerable extent as in January, 
the withdrawals of bar-gold for France, and later, the rise in 
the Bank rate of Disccunt having at times given a slight 
check to this department. Still, the net result in all classes of 
the Three per Cents. has been of a satisfactory character. 
The closing price of Consols last month was recorded at 92%, 
this month at 93, the extreme fluctuations being 92} to 93}. 

There has been continued buoyancy in Foreign Stocks 
almost throughout the month, and the accession of business 
which set in im this department with the New Year has been 
almost fully maintained. The great activity and strength of 
the Paris Bourse has exercised a very considerable influence 
over those securities dealt in on Loth sides of the Channel; 
and these now include French, Austrian, and Italian Rentes, 
Turkish, Egyptian, Russian, Spanish, and Portuguese, be- 
sides some minor European and American States’ securi- 
ties. The buoyancy at Paris is fully demonstrated by the 
fresh advance of neariy 3 per cent. in the French Rentes this 
month ; and in addition, the movement in Italian, Portuguese, 
and Turkish has been specially favourable, that in tke last- 
named instance being partly attributable to the information 
that the financial convention between the Porte and the 
Imperial Ottoman Bank, promised in the Prospectus of the 
last Loan, has at length been signed. Amongst South 
American Stocks, the advance in Argentine, Peruvian, and 
Paraguayan has been the most conspicuous, that in Peruvian 
being due for the most part to purchases on Paris Account ; 
and a noticeable rise may also be pointed out as having taken 
place in Japanese and Costa Rica bonds, There was, at one 
time, a further rise in Spanish, but this has been lost owing 
to the continuance of the Carlist Rebellion, notwithstanding 
the accession of the new King. United States’ securities 
have remained quiet, but steady. There have been some 
further fluctuations in Uruguay bonds, with in the end but a 
trifling result. Turning to Colonial Government Deb: ntures, 
a slight inquiry has existed, and a fractional improvement has 
generally resulted therefrom, except in the instance of New 
Zealand, where a relapse has this week occurred, owing to the 
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fluctuations in the leading British-Colomal and Foreign 
Stocks :— 

Closed 

In Bank shares, whether home or foreign, the variations 
have been slight and irregular. A rise has recently taken | Closed . : ; : er a “eet Closed | place in Imperial Ottoman, upon the ratification of the con 

——_ aS month. month. | vention with the Turkish Government ; but it will be seen | 

Austrian Silver Rentes... 672xd... 63} Colombian 43 Se ae — below that the further movements have been of a trifling | 
nan ’ %, 1867...00 eet yl Paraguay 8 i we 11) - 24 —— The epanen ree Discount establishments have | 

ch2}% ....... onscthen 2yx: eruvian 6 %, 1870 sees. fxd... 71 stood their ground moderately well. E 7 %, 1808 ...... Slixd... 824 | Uruguay 6 %, 1871 ...... 
Se cactives 7%. Soh ove sat wouaee ooo ° ist ist Closed Closed 
French 3 %, Rentes...... 62xd ... 64) — last month. this month. 
Do National5%,Rentes 100... 1014xd | United States5%.Funded 1022xd... 103 Alliance Bank ........ccccssecsoseeesees 13} 133zxd Hungarian 5%, 1873... 72xd ... 72) Do 6 %, 1867 sesese.ee 1072... 1073 | Bank of Australasi See ee aes 70" Italien 5%, Rentes .... eeixd... Ot | Costa Rice? %. 1873. al)” as ustralasia ..........00 sbeceeceseoseme 68 seece . 70 

Portuguese 3 %.....e000-+- 47ixd... 48} | Mexican3 % ........008... 164 ... 17} Bank of England ........ devasnshaneabciakenenet era - ssawie 257 
Russian 5 %, 1862 ..... 101 1024 | Japanese 7 %.......00...... 975d... 99 — TOGIIIE  cenntescdsctvondounisaiieattonds - 208} 298} | 

Do 4%, Nicolai ... 84} 85} CoLontaL. ena Scotland 3124 waa 316 
Spanish 3 %, ........0000.-+ a ae ints. Me... WE. i. ss. ee eee ¢ ae a Tarkish 6%. 1869... oe Do 4%. 1988... 1048” 104d —  Egypt.........+. erceccepeneccouscooenoane 50 ee | 
Do 6 %, General Debt 4laxd... 42} Canadian 5 %, 1885...... 105xd ... 105 By New South Wales .. ....cccccresseseee 52 een 

; UTH AMERICAN New Souch Wales, 1338- ritish Linen Company  ..........seseessees ee 289 291 
Argentine 6 %, Publi IE. cpeitninedeibeticaed a : i cso une : 
as z a 89} - | New Zealand 5%,Consols ea 1038 Chartered of India, Australia, and China eee 16 aiaes Can | 

Bolivian Cerne DORM 25 eensland $%, 1913... S04xd... 91 ee = _— and China .., st14 coves 24h | 
raz %, inn ; ctorian 6 %, Railway, mmerci nk of Sco geeesocsorsseroes i DS sins Cee 
Chilian 5 %, 1873......... 93 ... 93 feline et TT Cuneta 7 

The results of the past half-year’s working of the principal mutha... l}xd ae te 
Home Railway Companies have now been disclosed; but though | London and County .....cccsssseessees shiabeinti acess . G4xd | 
those results are more encouraging than they were for the} — and Westminster........... netiounenios 77 scores | T8GRd 
first six months of 1874, the contrast with the corresponding | — Joint Stock .........s.s:e+0+ nevecesens 525 wee 5Oxd 
period of 1873 is still somewhat unfavourable. The dividend | _—_ Chartered Bank of Australia......... BTp cases 275 
first announced, that of the “ Brighton” Company, has Manchester and Liverpool District............ 354 vee SOR 
proved to be the most satisfactory, showing an improvement National Bank of Scotland ...........0:ses0e0 S13xd wees - 316 } 

of 14 per cent.; the Metropolitan dividend followed with a oes ae Ser a vores G7xd || 
1 per cent. increase, and the ‘cs District” line has paid a pre- Sein ied TOVIMCIAL cccccccccccccsccccce eee eeese 46 eeee = {| 

ference dividend. The South-Eastern, the London and South- | Roa] Bank of Seolland ie aks ee 2304 i 
Western (though an increase was generally looked for upon ; standard Bank of South Africa ........ cari 34° am 294 
this Stock), the Midland, the Manchester and Sheffield, and | Caton Rabie at Raulen novscooce os ee 45 | 
the Midland Great Western (Ireland) stocks have all paid the | Union of Australia .......ccccccecseseeceesseees S4oxd OF i 
same rate of dividend as at this tine last year; but the Great aut: TE isn iciceeutncibiceteeiieibanees et < aneeal . 2954 
Northern and North Staffordshire distributions have fallen | ; | 
off to the extent of } per cent.; the Lancashire and Yorkshire, ; Seneral Credit and Discount ....... + seeenes oo OF cvs SGxd 
North London, and reat Southern and Western of Treland National SU ck. nncudenthedapeinenddannvihe 103 1G$xd | 

to the extent of 4 per cent.; the London and North-Western, 
and the North-Eastern } per cent.; the Great Eastern 1 per | 
cent. (due however to special causes); the Bris*ol and Exeter 
1} per cent.; the Soath Devon 14 per cent.; and the Great 
Western 1} per cent. This shows that the companies depend- 
ing upon goods and mineral traffic for support have principally | 
suffered, while the three last companies named are engaged 
upon the vital question of a change of gauge. 
only dividend announcements which caused any positive dis- | 
appointment were those of the London and North-Western, | 
the South-Western, and these three broad gauge companies, 
and even these have but little suffered in market estima- 
tion. On the other hand, Manchester and Sheffield, South- 
Eastern, Great Eastern, North British, Metropolitan, North 
Staffordshire, North-Eastern, Great Northern, Midland, Cale- 
donian, and many other stocks have noticeably advanced; 
and dealings, partly speculative, have been fairly extensive 
therein. The current traffic returns are improving, in spite 
of the changes inaugurated by the Midland, and but for 
the heavy outlay of capital some of the companies are 
committed to the prospects of the current year would be 
of a satisfactory character. As regards Colonial Rail- 
ways, Indian Guarantees have, within the last week or two, 
attracted some purchasers; but Canadian have remained 
very inanimate, and the traffic has been further affected to a 
serious extent by the severity of the weather throughout 
North America. In the Foreign department the chief move- 
ment has taken place in South American, which have been in 
favour; while Continental lines have mostly been quiet, but 
moderately well supported. The American Railroads have 
not been dealt in largely; but a number of the mortgages 
have attained higher quotations, and Illinois Central shares 
have risen. Erie securities, however, have sbown weakness. 
The variations in some of the principal stocks are as under :— 

Alliance Insurance, British and Foreign ... 18$ —...... 18} | 
British and Foreign Marine.............e.cees - 83 coocce | Syd j 
Caledonian Fire and Life.............00+ Siedaeea: GeO aa 652xd 
Commercial Union ...........0+8 scaleadinedaonds a. es Fe 10 

; MPMI: . ccchoccncnighadiamecesectnatinheemenbdoasinn ee @ ee 57 
Still, the Liverpool and London Globe ........0:e0ssee0 cel 7 

London and Provincial Marine ..............+ ee eles 3xd 
North British and Mercantile ...............+. ie a. Se 304 
Northern Assurance.......cecceseereees eoseccoece re 25 
Ocean Marine............-sccccseecscrsecescesrscess ee oes 10xd | 

| Queen’s ..... palitnhacebekesdnideebgenkeansigeinantne gee . 389/ 
| Royal .......ccccccercccscersessesscssnese sore sevee Re ae 10xd 
Standard Life .......ccccececceessereessereerssens me 713 

| Thames and Mersey Marine..........c0.se+seee0 Ge. sae 5} 
| TIMIGU PORNEO. cicacecendcgscncsdaennnenedgebncoam ee Sian - 64 
| Univeranl Marine ...cccccocceccccccccnccncsesecsce FF ccaees 9}xa 

| ments, and there have been few striking movements therein. 

Insurance Companies have continued rather to improve ia | 
the estimation of the public, and the transactions therein have | 
been upon a moderate scale. 

Less attention has been directed to Miscellaneous invest- 

Telegraph property has ruled dull, with the exception of the 
Telegraph Construction Company’s Shares, which are 
higher upon the notification of another satisfactory dividend. 

|The extensive reduction in tariffs announced by the Anglo- | 
American Company has not caused any perceptible advance | 

_in that stock. Steam-ship Companies have varied irregularly, 
| but to ao very important extent. Dock stocks have remained 
} steady, with the exception of Southampton, where a fail has 
resulted from the loss of dividend, and of the Peninsular and 
Oriental Company's tonnage. Gas and Water Companies 

| have been quiet throughout. Iron Companies and Manu- 
| facturing undertakings have been moderately sustained in 
price; while in Land Companies the chief attention has 
been directed to Hudson’s Bay Shares, which have further 
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Ulosed Closea | 2dvanced. British Mining ventures have been heavy of late, 
last month. this month. | OWing to the fall in the price of tin and other metals; but 

Riehetel cre TARE ccsescennetsteveesebncmeneyompinnse AS ag eeggs business has been restricted thersin, as well as in nearly all 
Renee i cesisnarninecssnginnnernshysiataiapouseraen ati 1033 miscellaneous securities. 
Erie $26 $254 Closed Closed Closed o- 

lil ae nielnclinlh eiiabeh iacamsiakioweehinds 2 veevee $25 — —- — poe 

Great Eastern ......sceccscsecssceeeseee teererseensenes 419 —evese 44 saietiie. . ameeiie oath. ll 

Great DEON... conctesencedposiabit hbtacdtesedsceses ae” css 141 TELEGRAPS. Irow anp CeiL. 

TO & s cniveren eis ciencksionteahire eine tuevenigiorntaeiie f-re 1593 Anglo-American.........00 73xd vee 72} Bolckow, Vaughan ...... oe “ bat 

Great Western .......... yeersece sai iiiageebuhiiiateiaies LOD} ssevee 1105 ey Siremerey” > Ag einai lle Sabnitickensioime. a it7axa | 
Lancashire and Yorkshire eeereee Poe e ee Pee eee eee eer) 142 eeeree 143 graph Works eae 24 ” 23 Sheepbridge ditto aaa 824 A 79}xd ' 

London and North-Westorn..........scssssssecesseees OO) cdanad 1494 =| Telegraph Construction MAcHINeRY. . 
7, m3 oe and Maintenance ...... 28} ... 30 Charles Cammeli & Co... 69)xd ... 72+ i} London and South-Western,......2sseesseseerseees LL5$ sense tgel | eee ee . at Gene Resa | 

London, Brighton, and South Coast ............... DOS sevens 97xd Sunnema. 
Lendon, Chatham, and Dover ..... geanqeacevccccesees 238 —veeree 235 National ....ccccssesesereers 13d os 12 es lame. 

i i ao) eee S0xd PaciBc ..c.ccccccescocecsscsese 42 ee 40 Australian Agriculwural 75 71 | 

9 ae ean and Lincolnshire 83)xd | Peninsular and Orientai 51 eve 52 Canada Company ......... 93xd_ ... 98 i 

rr eer tee + sncege 2 Royal Mail ........c..cc0es0. 83 eos BA Hudgon’'s Bay.........-..008 2Oixd ... 21 
BEIT cn scchiae -seneinbiaadinbacdninmianesPherbanitiesedes FAQ cance 142 West India and Pacidéc 21}... 214 Peal TWEE occ <ines<ssseseee 87 S4xd | 
et I, ch icdanvenrtneisnnacessenceieeaeesaonastee CIE sarees 71 Dock, MISCELLAN BOUS. 

ar q73 East and West India ... 121... 121xd ; Crystal Palace ... ........ 23xd 24 
Do Edinburgh and Glasgow  .. .....++++++ese0e0 95 a eee pk London & St Katharine 76 -« 74}xd | Fore Street Wareh use... 24} 30}xd | : . . ail 

North-Eastern EEE cs cectniearidvemssienemneetl 1664 ececce L703 | Surrey Comercial nahn lll a London Generai Umnibus 116 116 | 

North Staffordshire ..... eeeeeeeerereeneneeereeesenes oo «666 coors 69 Gas. London Tramways. ...... 9} 10 i 

: : . -V ‘ z Gas Light and Coke...... 18}... 18xn North Metropolitan Tram- 
South Austrian, Lombardo-Venetian ...........+.. 11g i lls eG cescncsssces-cqnsecee 183} «++ 1395 WE cccstpsasscenemieniyesa AOE ~ ii 
South Devon eeeeeee SOP EO OPORTO HEE HEHEHE HEHEHE HEHE EE Ee vw ebeeee nee Contiveatal Union......... 204 iin Ri >. Janeiro haprovemts. 254 ss 28¢ | 

South-Eastern ...cccccccccscccccccccccscccccsseccecseree 115 soosee Ll ixd Imperial Coutinental...... 58 eos 602 Tharsis Sulphur..........0 235 - 23% 
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§ ie ~_, | Amount of stowm. 
‘< | Original |. . Final ee esas 

STOCK. He &3| When | Re- Loan Par| 3 | 3 3 

3 eons. £ a Applied. — Unredeemed. a 8 5 

ANTIGUA. % £ £ £ 
6 per cent., 1865 ......4. 90 30,000) ... a 1885 30,000 |100 

ARGENTINE ; 

eee ee tenes }| 7241 ¢ 2500,000124 June, Dee. | 1890 | 2,051,900 |100 | 95 | 90 | 94 
per cent., L1500—D! i. , 

6 Public Works, 187}] 883|  6,122,400)24 4/#eb., Aug. | 1892 | 5,586,000 {100 | 95 | 89 | 93 
6 %“Hard $,” 1872...... 76 3,623,184! 1 %to purchases 3,623,184 [100 | 47 | 734) 75 
Buenos Ayres, 6 % 1824] 85 | 1,000,000] $ % ijoy purchase] ) 811,300 {100 | 92 | 88] 90 

Do 3 % originally 1 & when _—s 
EEE Tin ccecseetietine .» | 1,500,000) ... |par. 865,600 |100 | ... |... | 69 

i Do -6 per cent., 1870} 85 1,034,700) i %July. Se 989,500 |100 | 92 | 88 | 90 
Do 6%, 1873.........000. 894 2°040;800) 1 1 glJuly. 1907 2,030,600 }100 | 91 | 87 | 90 

Entre-Rios 7 % 1872 a | 226, 890)25 ¢\June & Dec. 1892 208,200 {100 |100 | 98 | 993 
Santa Fé, 7 %, 1874...... 4 300,000.24 % June & Dec.| 1894 252,400 {100 | 9-3) 97 | 98 

AUSTRIAN. [inosine tax on| divi dends, 16 %,| deductied from coupojns. ] 3 : 
5 per cent. Consolidated) Silvjer Rertes}] jnone ove none | 96,962,029 |100 683 673 68} 

Deo do paper rentes ...] ... jnone none | 102,458,103 |100 | 645) 63 | G44 
AUSTRALASIA. co 

New South Wales, 5 %.. $35,800) ... 1871-6) 835,800 {100 he ; '1003/101 
Do 5 per cont. ......... .-- | 8,886,293) ... 88-92} 38,586,293 |100 [Ore 106 jLo7 
Do 5 per cent., 1866...) 90 850,000 )113% December. | 1875 } 50,000 }100 LOL | 
Do 5 per cent., 1867... 942! = 758,000} ... 1896 | 758,000 |100 [108 ‘106 i074 
Do 5 per cent., 1868...} 984! 1,000,000 2% ‘December. | 1898 | 940,000 |100 [105 \L03 1043 
Do 5 per cent., 1870...) 953) 578,000) ... -» ['99'-1900 | 578,000 |100 |LO8 |106})1073) 
Do 4 per cent t., 1875... 90 | 1,000,000) ... | 1903 | =: 1,000,000 |100 mM ms | 91 

New Zealand, 4% 1857.) | | . asCadde + a : / i | =a | 

‘aan by Gt. Britain] . 450,000) ... 1888-0! 450.000 {100 | | 
Do 6 per cent., 1861...) ... 150,000) ... i 1891 a 100 116 F 2 1115 | 

i Do 5 per cent., 1S64.. 1,000,000 1914 \pt.coms'lidated|100 - 102 108 | 

} Do 5 % CG meolidated | | | : sar : 
It Loan, 1868-71-72...|97to 101] ... | 1 &%| March. | 1905 | 6,700,000 |100 oe 1033 ‘1033! 

2 j . > | 
Do 6 per cent., 1566 90 | 500,000) 2 9 ate 1891 |) a large 100 |117 {115 | 116 j 

| Do 6 4, 2 BBE csvonse 95 | - | 2 a | 1891 |~ portion <|100 [117 114 \116 
Do Auciiand, 6 4...... vo 200,000) ... | 1896 |) consolid. ¢|100 we | a sve 

| Do 43 per cent., 5/30’s 1,500,000) ... | 1,500,000 {100 99 | 95 | 96 

I Queen: Jand. 62, 10Ghn2 1,581,236) ... | 1884 1,581,236 }100 (1103, lug it 110 | 
| Do 6 per cent., 1866...} 91 950. 000) ae 1891 950,000 |100 1G dy, 1153) 

| Do 6 per = 1871...|1062) 765,600) me | 1896 | 765,600 |100 | | 
Do 4 per , 1875-4) 88 1,466.4: 19} ta 1915 | 1,466,499 {100 | 913} 90 | | 91 

|| South Austra lia, 6 % 310,000} ... | 72-80 310,000 |100 | ... | ... 
1} Do 6 pe OP GR. a ccesse ce 200,000) ... joni 81-9} 300,000 1100 112 [107 hid 
| Do G per cent.......... ae) 410,000! ... oe [91-1900 | 410,000 |100 I118 | 113 (115 
| Do 6 per cent. s+... |... | 778,500) “2 ] XD prgior-1s | 778,509 |100 (122 |118 |120 
|| Do 5 per cent., 1871-3]10291-5 54)240,000| vee | eee [19)11-20 | 240,000 |100 {108 |1063 1073} 

Do . per cent., 1874... 908| 180,000} ... ove 1894-9) 180,000 |100 915] 8y | 91 | 
| Tasmania, 6 %, 1866 ...] ... 102,500) ... pis | 1895 | 102,500 |100 1s jil2 ld 
| Do é per a 1868...|1024)-58]552, 3: © “ soe 1893-1901] 552,800 [100 |115 112 {14 
1] Victoria, 6yW. erworks 
| Ln., holders may red} 1,600, 000! — — me 1,600,000 |100 Tr 

Do 6 % Railway, aed -§3) 8,000,000! a 1883 | 8,000,000 |100 11134 2 3 
| Do 6 per cent., 1865.. 102% 850,000) ... os | 1891 | $50,000 |100 1175116 iitey 
| Do 5 per cent., 1869... 101 2,107,000) ... ‘ 1894 | 2,107,000 |100 j1084) 107 1108 | | 
|} Do 4 percent., 1874... 912) 1,500,000) . | i we | 1,500,000 |100 | 93 | 903) 925 
| BELGIAN. | | = 
|] 2} per ceuts.........0000 < ee | | $,804.000 |100 | +. | a. | + 
} 46 per cents. ..... ...00 doe + jbypurch ase, 17,026,060 |100 o | see | one 
1} 3 per cent., | ae 754 ] 440,000) . aan | | 1,440,000 100 . ase 

} BOLIVIAN. | 
| 6 per cent., eo, 65 1,700, 000! 2% ‘Octot er 1898 | 1,666,000 {100 263) 243) 25 
| BRAZILIAN, ro | | | 
|| 5 per cent., 1859......... 503,000} 1%) by pur- (- 290,000 100 101 | 99 |L00 
1 44 nat oon nt, 1852-58[95 03 2,567,100) 1 x) chase |)... | 1,210,000 |100 : 98 | 
i. 43 per cent., 1860. ania 90 a 373,000!13 %C under t= 775.000 100 95 | 94 45 

|| 4$ per cent., SOUE ees 88 3,820,000 12 % par. ase | 2,690,000 {100 | 943) 92 oot 
|| 5 per cent, 1865.........] 7 6,963,500) 1 %\ Jan. ae: | 1903 | 6,288,900 |100 101 100 |100 
| 5 per cent., 1871 ......... 8&9 3,459, 600) 1 ¢ \frm’7 73 |by Pp, Lalas. | 3,385,000 }100 (1014 / 98 983 
|| 5 per cent., 1875 ......... 964 5,250,000) l a \frm'77}by prehase, -| 5,250,000 |100 973 963) 97 
1} BRITISH. 
,| 3 per cent. — seed | oe | (* 43) 395,830,624 |100 | 934 | 

|| 3 per cent. Reduced . | 1} Soe | 98,208,600 |100 | 932 4 933) 
|| Now 3 per cents. ......- RBS | | 211,881,285 |100 | 933] 92}) 933 
I} New : $ per cents......... Dh 4 Solon | 1894 | 225,746 |100 > . . 
'| New 24 per cents......... | <a = | o&2 || 1894 | 3,794,096 [100 | 754} 724) 75 

1 Excheguer Bas, find. 24 7 Lé ge iy eabe? 418,300 |100 eo 
}| Annuiti expiring 1830} ... eos - | ¢ incl lu. ) 1880 | annly.—15,050 wee | wee | cee 
| Annuities, expiring 1885] ... ~ ~ with }+| 1885 | ,, 3,580,500 $3] 83 ee 
It “me 1903 (RedSeaTel.} (aivana J es 1908 | ,, 36,000 sso. Face | AE 

uxchequer Bills,Mch.3 % \) - (1100 | «, . 
| Do es 3% Seal 0 eine - . I 4,479,600 - (100 3/p | 3j d| par 
|| Bank of England Stock | 
,| Clastdiv. atthe rate>| ... |(11,015,100\guarjanteed 3%) ... 14,552,000 |100 }258 |255 [257 

of 19% perannum) J 
\ a « eg | : 

See ian |” (2,630,769|guarjanteed 3 %)) 3,000,000 |100 |2994|2973 2983 
|| BRIT. COLUMBIAN. | 
6 SOE OUMA.,..ccnkssketabidans 50,000) 4 % | 1883 | yee Bee 
| > % (Vancouver Island) . 40,000} ... 1880 | "40,000 100 
7 OOP ii careinsesnvtiienel 100,000'23 % | 1894 _ 100 

@ 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

934 jl March, 1 Sept. 
75xd\1Jan.,Ap.Ju., Ot. 
903 12 Jan. , 12 July. 

684 |12 Jan., 12 July. 
904 ; April, 1 Oct. 
90 
99) 

1 April, 1 Oct. 
1 Jan., 1 July. 

973 1 Jan., 1 July. 

68 
64: 

i014 {1 Jan., 1 July 
206$ |1 Jan., 1 July. 
12 {1 Jan., 1 July. 
1063 {1 Jan. 1 July. 
104 1 Jan., 1 July. 
1074 j1 Jan., J July. 
914 ji Jan., 1 July. 

' 

l Jan., 1 July. 
1 May, 1 Nov. 

!1 Jan., 1 July. 
Jan., 1 July. 

103} |Jan. Ap. Jly. Oct. 
115 15 Mar., 15 Sept. 
115 15 June., 15 Dee. 
+» jApril, Oct. 

96gxd)1 Feb. 1 Aug, 
1104 il Jan., 1 July. 
5 (| fl Jan., 1 July. 

ci Jan., 1 July. 
915 |1 Yen. 1 July. 
1063 lt Jan., 1 July. 
1103 1 Jan, 1 July. 
117 {1 Jan., 1 July. 
1184 |1 Jan. 1 July. 
1073 1 Jan., 1 July. 
91 ih Jan., 1 July. 

1135 {1 Jan., 1 July. 
116 ' Jan., 1 July. 

-» |l Jan. 1 July. 
1123 1 April, 1 Oct. 
116 it Jan., 1 July. 
108 il Jan., 1 July. , 
923 |1 Jan., 1 July. 

63 {1 Jan., 1 July. 
102 | May, 1 Nov. 
‘34 \1 May, 1 Nov. 

: 53 IL Jan., 1 July. 

101 {1 April, 1 Oct. 
98 i June, 1 Dec. 
94 (1 June, 1 Dec. 
924 {1 April, 1 Oct. 
100$ |1 March, 1 Sept. 
99x¢. 1 Feb., 1 Aug. 
97 | Jan., 1 July. 

934 |5 Jan., 5 July. 
933 (5 April, 5 Oct. 
234 |5 April, 5 Oct. 
99 15 Jan., 5 dale. 
75 (5 Jan., 5 July. 

5 |f Jan., 3 July. 
88,15 April, £ Oct. 

173xd\4 Feb. 4 Aug. 
2/a (/11 Mar. 11 Sept. 

211 June, 11 Dee. 

256} |5 April, 5 Oct. 

2982 |Jan., July. 

102 }1 Jan., 1 July, 
ee jl Jan, 1 July. 

1044 h April, 1 Oct. 

Last DIVIDENDS. 

Busi- 
-_-_o Oooo 

aoe Payable. Where Payable. 

15 May, 15 Nov. {at Crown Aon 

945 |L Jan., 1 July. |At Baring Bros, 

AtC.de Murrieta&Co. 
In Bu, Ayres in coin. 
At Baring Bros. 

At Baring Bros. 
AtC.de Murrieta&Co. 
At Baring Brothers. 
AtC.de Murietta&Co. 
AtC.de Murietta&Co. 

In Vienna, in silver. 
In Vienna, in curncy. 

At Oriental Brk 
Bnk of N. S. Wales. 

At Oriental Bank. 

At Bnk of N.S. Wales. 
Ditto. 
Ditto. 

Ditto ditto. 

Crown Agenis for 
the Colonies, 

Spring gardens. 

t Bnk of N.S. Wales. 

At the Union Bank 
of Australia, 

Ditto Gitto. 
Ditto Citto. 

At the National 
Bank or 

Australasia. 

ditto 
At Consolidated Bk 

Threadneedle st. 

At Crown Agents. 
At London & West- 
minster and Joijut 
Stock Banks. 

ditto 

In Belgium & here, 
; at exchange of 25f. 
At Baring Bros. 

{Co. 
Lumb, Wanklyn, ‘and 

At Rothschilds, 

Ditto. 

At Bank of England. 
Ditto) 22 
Ditto 3 £e = 
Ditto See 

Ditto ZS | 
Ditto; s= 3S 
Ditto | R= oS = 
Ditto f - ES. x= 

Ditto} 2“ 823 
Ditto | > 7 .o * 
Ditto| SEs _% ax . 

cs S Fhe 

ito le Beek 
Ditto) SERGE 

At Bank of Ireland. 

) At Crown Agents 
for the Colonies, 

5 Spring garicns. 

- —,, - 

Union Bk of Ausiralia | 

I eer 

THE INVESTOR'S MONTHLY MANUAL. [Feb. 27, 1875. | 

— 

| 
| 

creep cee LOT DEES CE 
a TT 

Sn 



THE INVESTOR'S S MONTHLY MANUAL. 45 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 

Issue Price. 

4 per cent., 1874 ....... ° 
New Brunswick, 6% .. 
Nova Scotia, 6 per cent.. 

Do 6 per cent ... ..... 
Pr. Edward Island 6 %. 
Quebec (Province) 5 %.. 

; CAPE OF GOOD HOPE. 
6 per cent., 1860 ......... 
6 per cent., 1561 
6 per cent., 1863 ......... 
5 per cent., 1865 ......... 
6 per cent., 1867 ......... 
4} per cent., 1873 

CEYLON. 
6 per cent., 1867 ......... 
6 per cent., 1863 ......... 

CHILIAN. 
3%, 1842 {redm. re 
45 %, 58 (under par . 
7 per cent., 1866 ......... 
6 per cent., 1867 ......... 
5 %, 1870 (sinking fund 

1 % after 5 years)...... 
BE BGT secsccccgssonscess 

COLOMBIAN. 
G %, 1863 secured 

9] 

1033 

15 % salt revenues & 
Panama Railroad 

44%, 1873, New Granada 
Debt Converted ...... 
COSTA RICA. 

6 % 1871 sec. on customs 
Do Second Issue ...... 

7 % EE aiiian chen seed uns 

CUBA. 
Matanza and Sabanilla 

Railroad 7 %, 1863... 
DANISH. 

3 %, 1825, red. by purch.| 75 
| 4 per cent., 1850-61 do...) 99 
4 per cent., 1862 ......... 91 
5 %, 1864, redeemable by 

purchase below par....| 93 
5 % debentures, 1864.....| 945 
| DANUBIAN 

{And Roumanian. } 
7 per cent., 1864 ........ 
8 per cent., 1867 ......... 
Bucharest and Giurgevo 

Rail. 7 % guar., 1869... 
Roumanian 7 % Iron 

DUTCH. 
| 2} per conts...........0000 

) 
© DOF COW. : crresesccevesss 
BS pOr CONts. ......ccccceoee 

|| 3h per conts...........000 
EQUADOR. 

1 new consolidated... 
| (hypothecatns. seized) ¢ ° 

EGYPTIAN, 
7%, 1862, Ist issue ...... $2) 
7%, 1862, 2nd issue...... 84: 
7 per cent., 1864 ......... 92 
7 per cent., 1868 ....06...| 75 
7 per cent., 1873 ......++ 843 
9 per cent., 1867 ......... 90 
7 % Viceroy’s, 1866 (sec. 

on private domains)...| 90 
7% Khedive’s, 1870 (se- 

cured as above) ...... 75 
ENTRE RIOS. See “ Ajrgen|tine.”) 

FRENCH. 
3 per cent. Rentes........ 
4} per cent., 1852 ...... ven 
6 % Sterling, 1870 ..... 85 
5 % National, 1871 823 seenes 825 

5 % National, 1572 ....,,.] 845 

Feb. 27, 1875. Pegg 

STOCK. 

CANADIAN DOMINIO|N % 
G per CONt..rcccccccccrccees 
G POF CONL......c.eeeceeeeee| eve 
6 Per CONt....06--00008 eevee, eee 
5 per CONt.....ccccccscecsee| ove 
5% (inscribed stock) ...| .. ° 
Intercolonial, 4 %, guar 

by Great Britain . sh 105 iN 
Do 5%, Cnadian - 

PRINCIP ALI TIES. 

4,840,000} ... 1,046,000 |100 

6,266,886 |100 

| 4 
ene | e 964) 

400,000 Mar., Sept. “ 354,000 |100 | ... a 
500,000) redejem. at rin san 500,000 |100 | ... | eee 

1,200,000) 1 %Jan., July.|  ... paid off. {200 | ... ‘a 
315,000!21 %|May & Nov.|1873-7 220,000 |100 | " a 

916,000} 2 yJanuary. | 1888 696,600 |100 \104 }101 |103 
1,264,4201§ %|December. | 1890 | 1,043,570 |100 \105 |103 |104 

435,521|114%|May & Nov.) 1877 167,500 |100 |103 | 99 |102 | 

434,332| 6}9\Jan.& July.| 1881 309,932 |100 |103 | 99 }102 | 

Y| By pur | (... | 54,428,642 |100 | 634] 623| 633} 
a chases |... | 15,997,875 |100 |1063| 99 |100 | 
) | only. iit 8,222,390 |100 | ... |---| os | 

February.| ... 1,152,333 |100 

1,824,000) ... 7a 1,824,000 100 | 9| 7] 8} 

2,195,200] 1 4! Jan., July. | 1892 | 1,748,000 |100 | 96 | 92 | 95 | 
1,097,600} 1 4\Jan., July | 1892 879,000 |100 | 96 | 92 | 95 
5,704,200\3z %|Feb., Aug. | 1879 | 2,772,000 /100 |101 | 97 {1u0 

11,890,000 i 4 April, Qct.| 1898 | 10,916,000 |100 | 83 | 814) 824 
+! 32:000,000| 1 %iJan., July. | 1903 | 31,688,640 |100 | 794) 774| 79 

2,080,000|3$ %| October. | 1881 1,308,800 {100 195 |102 |104 

3,387,300/32 wApril, Nov.| 1881 1,968,880 |100 97 | 94 | 95 

110° 
1003 
110 
108 
y9z 

113} | 
117 
117 
106 
116 
1023 

1114 
L048 

90 
84 

104 
1024 

934 
98 

Srrxine FuND PRICES OF THE 
Month. 

Original Final Amount of . 

; When Re- Loan Par| ei,¢ 
ssue. . dem eis 

Applied. | 4; “¢ Unredeemed. a Sis 

" 77-80 . o 7 106 sa ‘ 7 ’ (100 |107 [105 |L06 
to .— |rg1—sale 4,484,900 91109 |110 {108 |109 
= a 1876 270,000 1100 {105 |102 104 
eo ia 1885 5,058,821 |100 |106 |1044)105 
ai bs 1885 | 1,430,391 {100 {106 |104 |105 

1,500,000 - 1903 | 1,500,000 |100 : 
500, ms 1903 500,000 |100 |1084|107 |108 

1,800,000 “ 904-8 1,800,000 }100 | ... | .. 
4,000,000 > 1904 | 4,000,000 |100 | 91 | 89: 

a ne dia 854,300 |100 |111 |109 {110 
700,000 My 1875 700,000 |100 |102 |1G0 |101 
225,000 ‘ 1886 225,000 }100 |111 109 {110 
220,000 [1883, or} 1903 220,000 |100 |LLO |107 [108 
800,00 - 800,000 |100 x 99 | 994 

200,000}... (| Bs | '80-90 200,000 |100 | .. 5 ees 
150,000]... | |Z & . |} 1891 150,000 |100 | .. ee 
150,000}... bos w3 1891 150,000 100 | 11 
234,000...) | Bog f| 1900 234.000 |100 | ae 
200,000}... 1 {4 23 2 |} 1890 200,000 {100 | «.. | a. |». 
530,000 238 ove 100 e LO14/LO24 

350,000 1882- 350,000 \100 {112 {110 j111 
250,000 1878 250,000 ia \L05 {103 |L04 

756,500 Mar., Sept. 305,300 |100 ; 90 
1,554,800 Mar., Sept. 1,169, 700 100 | 86 | 82 | 84 
1,120,920 April, Oct. 1888 910,120 |100 |1C5 |102 |104. 
2,000,000 January. | 1891 1,584,200 |100 |108 100 |L02 

1,012,700; 2 %May, Nov.) 1902 912,000 |100 | | 94} 91 | 93 | 
2,276,500] 2 %| January. | 1900 2,230,500 |100 | 94 | 90 | 93 

200,000)7$ %jApril & Oct.) 1874 106,000 (100 | 94 | 89 | 92 

| | 2,000,000 From 1878. 1,951,200 |100 | 51 | 47 | 50 | 

500,000] 2 glApril & Oct.| 1895 472,700 |100 | 20 99 | 25 
500, 000} 2 %JApril & Oct., 1895 473,500 |100 | es 
2,400,000] 1 %|Mar.d&Sept.| 1903 2,363,800 {100 | 26 | 20 | 25 

(74unpaid }) | 

300,060/33 ¢/June, 1873]. 277,600 |100 | ... 80 

97 
101} 

103 
105 

102 

101% 

634 
100} 

944 
94 
99 
82 
79 

1045 

954 

823 803} 824] 82} 

3 |] Mar., 1 Sept. 

8 | April, 1874. 

Payable. Where Payable. 

1 Jan., 1 July. 
1 Jan., 1 July. At Glyne and Bar- 
1 March, : Sept.|) ‘78% 
1 Jan., 1 July. At Glyns and Bar- 
1 Jan., 1 July. ings. 

i April, 1 Oct. 
1 April, 1 Oct. 
1 April, 1 Oct. 
1 May, 1 Nov. 
1 Jan., 1 July. 
1 Jan., 1 July. 
1 Jan., 1 July. 
1 Jan., 1 July. 

At Barings. 

1 May, 1 Nov. 

15 April, 15 Oct.|) 
i! Jan., 1 July. | At the Crown 
15 April, 15 Oct.} | Agents for the 
15 April, 15 Oct. } Colonies, Spring 
15 April, 15 Oct.) | Gardens. 
15 April, 15 Oct. } 

. ey At Crown Agents 
“ ol oe a ) for the Colonies, 

ee s Spring Gardens. 

30 Mar., 30 Sept. 
1 June, 1 Dec. 
1 Jan., 1 July. 
, Jan., 1 July. 

At Barings 

~ Co., Old Broad st. 
1 Jan., 1 July. 

At Oriental Bank. 

1 April, 1 Oct. |At Lon. & County Bk. 

1 Jan., April,| i 

July, October. At Lon. & County Bk,
 

1 Nov., 1874. : At Bischoffsheim & 
| ¢1 Nov., 1874. [Goldshmidt. 

At Knowles & Foster. 

it eee: 6h ie = J. H. Schroder 
: and Co. 

t [31 Mar., 30 Sept. o Rothschilds, 
|; Mar., 1 Sept. 

11 June, 11 Dec. At Hambros, 

1 Jan., 1 July. 
1 May, 1 Nov. |At Raphael & Sons, 

Angel court. 

jl Mar., 1 Sept. [Imperial Ottoman Bk. 
1 Jan., i July. |Fruhling & Goschen, 

[12 Austinfriars. 
12 Jan., 12 July.|At C. Devaux and Co. 

1 April, 1 Oct. |At C. Devaux and Co, 

(1 Jan., 1 July. 
1 April, 1 Oct. 
{1 Mar., 1 Sept. 
jl April, 1 Oct. 

te Amsterdam, & 
Londn.atExchnge 

t In Amsterdam. 

Nov., 1867, div. paid 
at 11 Austinfriars. 
(a on Delta 

revn.] At Frhling 
1 Mar., 1 Sept. |") &Gschn. [Dkhlib., 
lL April, 1 Oct. Behera, &c. ,revn. | 
15 Jan.,15 July. Imperial Ottoman Bk. 
15 April, 15 Oct.| Imperial OttomanBk, 
22 May, 22 Nov.|Imperial OttomanBk, 

Due 
1 May, 1868. 

! Mar., 1 Sept. 

7 Jan.,7 July jAnglo-Egyptian Bk. 
Bischoffsheim and 

1 April, 1 Oct. ; Goldschmidt, 

wee we» | 480,000,000 |100 | 653) 62 | 644) 64} [1 Ja. Ap. Jul.Oc. :* the Treasury, 
oan * ‘ ove 35, 300,000 100 | .. 22 Mar., 22 Sep.|\ Paris. 

10,000,000} 1 %{ January. | 1906 9,802,780 |100 1105 1034 bay 1045 l April, 1 Oct. |AtJ.S. Morgan & Co, 
88,000,000} actu at] one a 111 119, 112 |100 10241100 |101}/101x Peneaae At Paris; Lon. a 

140,000,000) actujal} . nom 165, 622, 048 1100 | Do. Do. Do. 

) At J. S. Morgan & 

| 

$$$ ae ee oe 

OP ELS 

oe 
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, ~ - BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

| Sinkine Funp. Prickrs oF THE 

$ Original a ae ; Amount of Monti Last DIVIDENDS. 

~ riginal js 7: ina! ee coe a —— 
STOOK. & 33 pe |  jpele 4g | 

5 Issue os demp- | Unredeemed. Hie = one Payable. Where Payable. 
| 4 3< * | tion. £ ne | aia 

GREEK. | e £ 2,457,000) | £ 
5%, 1824-25 (x sda: 2,800,000 os & screaeh 100 | 15 | 18] 14| 13 \Not paid. At Rothschilds 

s since °45. : a repudiated. 
Do COUPONS .....ser000.] vee one ooo 2,292,900 |100 | 5 | 4] 43, 44 |Not paid. 
GUATEMALA. {man st. buildings, 

00 sii ctatintmniaainieanllh and 150,000) Parjtly applied.) ... 83,000 1100 | ... |... |. | 50 [1 Feb. 1 Aug. |At Isaac & Co., Cole- 
6 % Sterling, nll oud 703; 500,000) 3 %\Notapplied.| 1888 468,600 |100 | 55 | 45 | 50 | 47) |L April, 1 Oct. |At Thomson, Bonar. 

HONDURAS. 
10 &% Railway Loan, 1867) 80 | 1,000,000) 3 % Dec., 1872.) 1884 900,700 |100 | 9) 6 at 8 Last paid— {/At London and 
10 % Railway Loan, 1870| 80 | 2,500,000! 3 4 Dec., 1872.| 1885 | 2,242,500 |1l00 | 9 | 63| 84 7§ | July, 1872. 2| County Bank. 
5 per cent. ....cereeseeeee] oes 1 % applied to |purchajse. 81,250 |100 | ... | ... | «.. ee {1 Oct., 1872. 

HUNGARIAN. , = 
5 per cent., 1871 ......+.. 8 8,000,000)12 %} = July. 1904 2,874,900 |100 | 753) 73 | 7 744 |1 April, 1 Oct. 
5 ae cent., 1873 ......... | 80 | 5,400,000)1$ October. 1904 5,318,800 |100 a 714 721\ 72 t ny 1 July. ‘ R. Raphael & Sons, 

6 % Treasury Bonds, 1873) 89 | 7,500,000) ... jatlatest, Dejc.,1878 7,500,000 {100 | 92 | 903) 91 91g |1 June, 1 Dec. |At Rothschilds. 
6 % Treasury Bonds,1874; 914) 7,500,000) ... site, pa 7,500,000 |100 | 923 ‘| aks 395 894xd\1 Feb., 1 Aug. |At Rothschilds. 

INDIAN. 
India 5 per cents......... 15,720,100\Gov.|\option,July,, 1880 15,720,100 |100 |1083,108 {108% 1083 [5 Jan., 5 July. |) At the Bank of 

Do 4 per cents......... ee a [After 1888 | 2,441,000 |100 |i054)2044]:043) 1043 |5 April, 5 Oct. |- “pag ° 
Do new 4 per cents.. told: i, 00,000)... [After| 1888 5,000,000 |100 |1053)1043)1049) 1049 15 April, 5 Oct. — 

Enfaced Paper, 4 % ...... = ode oe 28,124,007 |100 | 95 | 934) 944) 94 Half-Yearly. 
Do 4} per cent. for 7 v= then 4 %] | «++ |[afterJan.1) 1882 | 13,500,000 |100 | 96 | 94}| 954) 95§ |28 Feb., 31 Aug.| | In India in rupees, 
Do sf per cent......... . si 1879 10,672,660 |100 |102 |101 |1014) 101§ |31 May, 30 Nov. or by draft on 
Do 5 % Rupee Vebent. 500, 000 1877 500,000 {100 | ... .-» | 100 |1 June, 1 Dec. India. 
Do 5 % Rupee Debent., 600, 000) ... 1882 600,000 |100 102 {1 June, 1 Dec. 

Debenture bonds, 4 % [5% Ane." 73, &|4% to Aug. 78. | 1878 4,868,000 |100 101} 1003 101 } 101 16 Feb., 16 Aug.)) At the Bank of 
India bonds, 4 % ......... | +e see oes 8,067,300 |100 Ps /p|15/p | 22, p| 24, pm)31 Mar., 30 Sept. t England. 

ITALIAN. —(Inc ome tax on dividend/s 13-2 ¥ded ucted from coupons) fixed by Ital. Gov. 
5 per cent., 1861 ......... | 71 | 20,000,000) ... | Irredeem. 20,000,000 |100 | 70 | G6 | 693 68$ |1 Jan., 1 July. |AtRothschilds,atexc. 
5% (Maremmana Rail-) | 
WD OD cetccncpenes | 74 1,782,000) ... | December. | 1961 1,771,200 |100 | 70 | 66 | 69 sa 1 Jan., 1 July. |At Hambros., 

5% (State Vomain), 1865, 774; 8,000,000/63 %| January. | 1881 3,200,000 |100 | 98 | 95 | 974) 964 |1 April, 1 Oct. . B 5 (State ecaieh 2a i | $ y $ pril, Lar Anglo-Italian 

Ree TN secusmetssed 734} 5,200,000) ... [From 1876.) 1881 | 5,200,000 |100 | ... | ... |... |... |L April, 1 Oct. ank. 
6 % (Tobacco Loan), 1868) 81z| 9, 404, 762)63 % April, Oct.) 1884 6,605,000 {100 | 99 | 97 | 98$) 984 [1 Jan. 1 July. |At Stern Bros. 
[Société des Tabacs shs.| see Miscellaneo|us. ] 

JAMAICA. 
4 per cent., guaranteed) [Colonies. 

by Great Britain ...... 104 367,600) ... ose 1897 367,600 |100 | ... |. 1045 |Jan.Apr. Jly.Oct|/ At Crown Agents for 
JAPANESE. 

9 % Customs Loan (for| 
Railway purposes) '70| 98 | 1,000, 000)10 % May. 1882 800,000 |100 |111 }1044)107 | 107xd/1 Feb., 1 Aug. |At Schroders. 

7 cent., 18738 ......... 924) 2: 400, 000) 2 3)April, 1875.| 1898 2,400,000 |100 |L00 } 97 | 99 | 982 jl Jan., 1 July. |At Oriental Bank. 
LIBERIAN. [and Co. 

7 per cent., 1871.........| ... 100,000) ... 1886 100,000 {100 | ... |... | 25 | 20 |due Aug., 1874, |At Glyn, Mills, Currie, 
MAURITIUS. 

6 per cent., 1863 & 1869) ... 300,000) 3 % ns 1878 300,000 |100 |105 |102 {104 | 1044 |1 Jan., 1 July. At Crown Agents 
6 per cent., 1862 ......... one 200,000) 3 % oes 1882 200,000 [100 {112 }110 /LI1 ind 15 May, 15 Nov. for the Colonies, 
6 per cent, 1965, aikdaaal ee 400,000) 7 Glafter 1882.]| 1895 400,000 |100 {118 |113 {115 | !15xd|16Feb., 15 Aug!) Spring gardens. 

s aX. 

8 per cent., 1846 ......... | wee | 10,241,650) ... | Irredeem. 10,241,650 |100 | 17}) 163) 174) 174 | (1 & paid on ) at Baring Bros. 
3 % 1864 (issued for) coupon due 

ATTOATS) .....ecess0e0+0- | 60 | 4,864,800] ... | Irredeem. 4,864,800 |100 | 8| 63} 74! 731 July, 1866. | At Baring Bros. 
6 % Anglo-French ...... | 63 | 12,365,000) 1 % Not applied. 12,365,000 |100 | ... | « i July, 1867. {At Glyns. 

MOORISH. | (At London & County 
5 per cent., 1862 ......... 85 | 501,000) 5 Feb, Aug.| 1882 226,500 {100 | ... | ... 974 |1 Feb., 1 Aug. i Bank—principal at 

EW GRANADA. | Robinson and Co. 
{**see Columbian.” | 

Land Warnts (Hectares), red.|at market p|rice] kate os en she 
NATAL. 

6 per cent., 1860-62...... | _ 150,000|3% | Convert. { |1883-5 114,700 |100 | ... |. |... | 108 [Lt April, 1 Oct. 
6 per cent., 1867 ......... 100;| 100,000) 2b into Smt 1897 77,300 |100 |... } «|... | 110 [15 May, 15 Nov. t — “oe 
5 % Consolidated, 1872... 137 om - 137,000 |100 |LO7 {104 |106 | 104 |15 May, 15 Nov. ital tent 

PARAGUAY. ' 
8% Public Works, 1871) 80 1,000,000) 2 UFbMaAgNy| 1893 967,700 {100 | 25 | 18 | 233) 23 |15Mar.Jn.Sp.De.| ) At Robinson,Flem- | 
8 % Public Works, 1872) 85 | 2,000,000) 2 gJne’74unpd| 1893 | —_ 1,948,000 |100 | 254) 17 | 245) 24 due 1Jaly, 18741¢ ing, and Co. 

PERUVIAN. ; 

6 % Railway Loan, 1870) 814) 11,920,000) 2 %Ap.&Oc.’80| 1904 | 11,546,080 |100 | 714) 67 | 71] 705 {1 Jan., 1 July. |At Schroders. 
5 % Consolidated, 1872... 774 23,215,000| 2 9Jan., July.| 1898 oe 100 | 574) 533) 564 554 1 Jan., 1 July. |AtSchrodrs& Sterns. | 
Pisco to Yea 5 per cent.) 71 290,000) 2 % May & Nov.) 1896 269,120 \100 | 83 | 79} 81 805 |l Jan., 1 July. |At Thomson, Bonar. 

PORTUGUESE. Exterior 3 %s Portuguese Finan- 
3% 1853-56-57-59- § S28) a (irredeem.| ... 31,378,462 {100 48} 473) 483) 45§ |1 Jan., 1 July. f cial Agency, Lon- 

60-62-6i-67-69...... <| ebt, 4 Interior 3 %'s don, Paris, &c. 
(/48—|) 69211584 (irredeem.| ... 34,777,982 |100 | ... |... 1 Jan., 1 July. jLisbon. 

RUSSIAN 
5 per cent., 1822 ......... 82 | 6,400,000) 1 Qnot applied.| ... 5,300,000 {100 |102 {101 |102 | 102 | Mar., 1 Sept. |At Rothschilds, 
44 per cent., 1850......+6. 93 | 5,500,000; 2 9% October, | 1901 2,860,000 [100 | 96 | 96 | 98 | v7z jl Jan., 1 July. jAt Barings. 

per cent., 1860.........| 92 | 8,000,000) 14% March. se 5,240,000 100 | ... |... |... | 95 jl June, 1 Dec. |At Barings. 
8 per cent., 1859 ......... 665) 6,468, 900). optional eee 5,655,000 |100 | 74 [ 71 | 73 | 73 ,1 May, 1 Nov. |At Thorson, Sonar. 
5 per cont., 1862 ......... 94 | 15,000,000 at Stiateoptnaftr) 1882 | 15,000,000 |100 /103 |100$/1023) 1023 {1 May, 1 Nov. |At Rothschilds 
as sant. Saale Dein 

oan, 1864 (100/)...... 85 100 [103 [100}]/102 | 101g jl April, 1 Oct. . 
Do (1,180f1, value 100/, 6,000,000] 1 %| January. | 1902 | 5,838,727 é g/t April, | > At Barings. 
in 1,0008 bonds) wibbee 85 100 ose | ove | 99 «11 April, 1 Oct. 

oe ds sae en ee Lg ae A 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professed!y include the entire debt of the State or Nation referred to. 

STOCK. 

i» Zw | Issue Price. 
RUSSIAN— Continued. 
54%, Ang]l- Dteh ‘66 (100/); &6 

Do (1, L80 fl, value 1004, 
in 1 O00 f bonds BD ste anes 86 

| 4 & (Nivolas Rail.), 1867.| 61 
| BO GG, TSGD on ncccnccee | 63 

i 5 per cent., 1870 ......... 80 
| & % Consolidated, 1871 S14) 

| 5 % Consolidated, 1872.., 89 | 
5 % Consolidated, 1873 .| 93 

Charkof- Azoff bY —— 80 

Chrkw-Kremntschg 5% 80 
Moscow-Jaroslaw 5 ‘ | 78 

, Orel- Vitebsk 5 % ......... 77h 

Dux aburg-Witepsk ot G a 
SAN “DOMINGO. 

r per cent., 1869 ......... 70 
| SARDINIAN., | 
*| Sper cent., 1851 (State | ~ 
| Railway a é 85 

SPANISH. | 
| 3% (old and deferred » 
| passive, and certifis. - |... 

69°71 & 72 Loans) ) 
/S> % Quicksilver Mort- 
el re 80 

6 % Land Mortgage,1871, 
one-half internal... | 80 

SWEDISH. 
4 % Provincial Mort.. 53) 93 
44 % Govt. Loan, 1864...) 9: 24) 
POE cidacotaeenccennns 90 

TRINIDAD. 
5 per cent., 1874 

lg 

| 

| TURKISH. 
6 % 1854 (Security) 

{ Egyptian Tribute)... 

| 
| 

6 % 1858 (Security) | 85 
) 

—Customs of Con-» & | > 

stantinople) 

6%, 1862 (SecurTobac) 
salt, stmp, revs. &e.) 

6 %, 1863-4 (Security— 
Special revenues)...... 

6 % 1865 we —) 

Sheep taxes, fokah 
mines,Syrian indm.) 

6 % 1869 (Security 
—Tithes, &.) ...... 

6 %, 1871, Egyptian Trib, 
5% General Debt, °65 
(Home debt convrtd.) t 

5 % General Debt, L874. 
94 1872 Treasury bds A 

BG: BO BBs inp civ cocssiees 
Bie SAS - cdasheneavabens 

GY BTS ..ccccrecceccevees 
4%, guaranteed by Eng- 

land ana France, 1855 
UNITED ST AES. 

6 % 5/20 bonds, 1862 ... 

6% _ 1864 .. 

; 6% -- 1865 ... 

| 

1 6% si 1865 ... 
6% a= i 

| 6% redeemable 1881 ... 
| 5 % 10/40 bonds, 1864 .., 
15% Funded, 1871-73 ... 
| Virginia 5 % Sterling ... 
| Do 6% Dellar........+... 
| Do New Funded 6%. 
Massachus, 5 % Sterlg,’ 66 

| Do 5 % Sterling, 1870... 
| Dod % Sterling, 1871... 
Louisiana O1U6% ...... 
Do 8 % Levee bonds ... 
Do 6 ¥% Levee bonds ... 

| Washington (Colum) 6% : 
Confed. 7 % (cotton) *63) 90 

URUGU! AY. 
| Montevidian 6 %, 1864...) 60 
6 per cent., 1871 ......... 72 

VENEZUELA. 

anne ED 

sitet iii hice ar chat as i ig 
~~ SINKING FUND. PRICES OF THE 

| 
| Monti. . DIVIDENDS. 

Original Cage Final | Amount of ——— aa Last aa 
S32; wi Re- | Loan, |Par| %  ¥ — as nen e oan. ar.| & = 1 Rh ie 

8 | &0 _ ae 2 5 P ave Issue, |. 8 Applied. demp- aati: ~*~ T E | S I pone. Payable. Where Payable. 
Io<4 tion. | mo | eal | ma 

eee ae eal pees pe alata tek 
| "wr 

£ | £ c | 
|= | pee: 
100 103 l101 (102 | 1025 {1 April, 1 Oct. 1| . 

6,000,000, 1 % July. | 1904] 5,511 ois 4} wa | | ¢ At Datings. 
Pe ()100 |... |. | oe | 98° [1 April, 1 Oct. 

i 7 
ee | ‘ mi) =f l Ma ’ l Nov. 
86 | St | 854) 85 | , aa 1 Nov. , At Barings, 4 

12,000,000),4, % February. | 1951 | 11,962,000 |L00 |104 ee | 1019 (1 Feb, 1 Aug. |At Rothschilds. 

| 

| 12,000,000, } % September. | 1951 |) os, on1 on | 
| 11,110,000) +32 % September,| 1951 | § 22,901,120 |100 | 

12,000,000 5 . * March, 1954 | 11,974,700 |100 {102 1100 O14) *O1g {1 Mar., 1 Sept. |At Rothschilds. 
15,000,000 td 4, April, 1954 | 14,969,900 | 100 1014100 |101 | 101 1 April, 1 Oct. j|At Rothschilds. 
15,000,006 i 4, December. | 1955 | 15,000,000 |100 |1604) 98 |100 | 1003 (1 June, 1 Dec. {At Rothschilds. 
4,349,280 1, % December. | 1954 | 4,349,280 100 (1005) 98 |100 | 100 {1 Mar., 1 Sept. |At Raphael & Sons, 
1,716,000 a. % July. 1950 | = 1,710,110 |100 11003) 98 |L00 1003 (1 Mar., 1 Sept. |At Schroders. 

1,920,000, 4 4 February. | 1945 | 1,903,700 |100 100 | 98 | 99 | 993 1 June, 1 Dec. |At Barings. 
| 4,500,000 2. 9 October. | 1954 | 4,492,200 [100 |100 | 984) 99} 998 17 April, 17 Oct.;At Thomson, Bonar. 

2,660,000), | se ve | 2,660,000 | 16 | 204) 1, 20 | 20 it April, 1 Oct. |At 29 Throgmortn st 

757,700 12 4 Dee., 1872.| 1894 | 728,500 100 | 10 | 8 | 9) 9§ hast pa, July, '72. |At P. Lawson & Son. 
| by pur hase} | | | | | 

eal oa \ chase 9¢ 86K |100 | S 82 84 } | > A o S | 3,600,000) 14 under per.(g °° | 365,360 | }100 | 85 7 844 {1 June, 1 Dee. |At Hambro and Son. | 

Beas | | 
1229, 204,000) ie § {¢—intornal | 100 | ... | -- | we \30 June, 1873. lat Madrid. 
ext. and int.|§ ~ ? a external. ) 100 | 24$) 224) 229) 222 |30 June, 1873. |AtFinancial Agency, 

} | } | | ) Lon., Paris,&@ Madrid | 

85 | 85} jl Jan., 1 July. fF Rothschilds. | 
} | 

| | } 

| 2,318,100'14 % June Dec.| 1900 2,166,800 100 | 86 | 84 
| eo 

m x 

penn 
| ' { i 

| 5,245,563 62 4 February. | 1888 | 4,400,000 {100 “4y) 68 | 70 | 69 it April, Oct. 1. |At Stern Bros, 
| \ | 

| 450,000! 1 4 April, Oct.| 1894 319,000 |100 “ve ai Sagal 86} |1 June, 1 Dec. |AtDent,Palmer,& Co, 
2,223 000) 4 4, Jan, July. | 1918 | 25,700 [LOO |» con Ene 99 {15 April, 15 Oct.|AtJ.H.Schroder &Co. lt 

| 1,150,000 J » by purchase] when! 1146) 300 (100 105 luz |104 105 {1 Jan., 1 July. |At Raphael and Son 
below |par] | 

100,000, 1 4 Feb., 1875.| 100,000 100 | on a | se 1003 |15 Mar., 15 Sep.| 

ce 
| i 

80 | 3,000,000, 1 % = July. 1889 | 1,987,400 '100 | 93 | 90 | 92 924 ‘LO April, 10 Oct. | 
} | At Dent, Palmer 

} } | | | | s ” ’ ’ } 

5,000,000) 1 4, December. | 1892 | 3,836,000 |100 | 68 | 65 | 67 | 665 f Mar., 1 Sept. | | — | 
ER ) | 62 | 

6 % Mires Loan, 1860 ...| | Got 2,070,000} 1 yall-yoarly. 1896 1,000,000 |100 a sor, Leen , Jan., 1 July. 

68 | 8,000,000! 2 | May, Nov. | 1886 | 5,245,500 |100 | 73 | 69 72 | 72 {1 Jan., 1 July. 
rere | | | | | At Imperial Otto- | 

72 | 8,000,000] 2 9] May, Nov.| 1886 | 5,488,000 '100 | 69 | 64 | 63} 653 : Jan., 1 July. mien Sale, | 

65}; 6,000,000/2§ 4) May, Nov. | 1886 4,294,900 |100 | 69 65}, 68 | 652 it Jan., 1 July. | 

| | At C ir d’ | 29 929 @ Sept.) 1902 | 21,098, (100 | 58 | 55 | 57g} G7R i omptclr Re 604} 22,229,2 20) 1 \Mar., Sept.) 1902 | 21,098,000 |100 | 5 | o ‘9 57% f April, 1 Oct. { compte de Paris, i 

73. | 5,700,000, 1 | July. | 1907 | 5,518,540 100 | 683) 653] 673) 67} \L0 April, 10 Oct.|Dent, Palmer, & Oo, |, 
i juncertain— bs . } 33! 4| ox! 92 } I! (At Im Pp er ial ! 
50 | 86,363,636 1% }| by parchase ; 1903} 48,000,000 (100 | 4 ‘ 403) “4 42} (13 Jan., 13 July. { Ottoman Bank. | 
433] 18,002,600) , 18,002,600 |100 | ... |... 423) = )13 Jan., 13 July.|Impl. Ottoman Bank |! 
98; R i in July, 1876) « 100 92 87 91 | 904 ||3 Jan., 33 July.|At R. Raphael! & Sons. | 

- 11126000 | hd in July, iT 6,000,000 < 100 | 84 | BC | 83 80 |13 Jan., 13 July. Ditto, 
981 Ried in July,|187 8 | ( 100 | 79 { 764 784 78 13 Jan., 13 July. Ditto. | 
sal 14,000,000} I yMar., Sept.) 1906 | 14,000,000 100 554) 51g) He 544 jt Ag April, 1 Oct. jImpl. Ottoman Bank. | 

head | 
1028] 5,000,000} 1 y| May 1900 3,908,000 |100 {1 3 {101 how wigan Feb.,1 Aug. jAt Bank of England. 

a - we | (1) | 1882 | -28,000,000 |103 1105 pee) 11044) $: 1043/1 May, 1 Nov. |} 
a ores i | | 1884 12,000,000 | LOS is g 4] H104 il May,1 Nov. | | | = rf 1885 30,500,000 |103 }108 | ‘07 4.073] pirat I May, 1 Nov. 

. es 1885 | 40,530,000 |103 |107 |106 |1065) $1053)1 Jan., 1 July. | $In coin, in New 
- es 1887 | 62,125,000 | 103 1084); G74|107%) § L074) 1 Jan., 1 July. York. 

ove ate | iS 1881 52,865,000 | L103 }1083)1074 LOS 107 1 Jan., 1 July. 
Fs ii 3 ¢ | | 1904 | 38,914,000 103 }1055|162 4/1038 8102 ix 1 Mar., 1 Sept 

914 100,000,000! J (2 J 1881 | 100,000,000 | 103 [L034 LO2Z4/163 | $163 \Fo. Ma. Aug Nov Ditto Sinco’67 | 
sea iad ee sad a 466,250 | 100 | 45 | 40 vs 42) | § July’74,due At Brings Z saat of | 

103 | 36 | 33 | 35 gas" InN York 4" 
Be od em 6,400,000 103 48 | 46 | 47 | $47 jt. Jan., 1 July. (év.anpa. | 
“2 413,300 . 1894 413,300 100 |102 {100 101 | 100 i! May, 1 Nov. |» At Baring Bros, 
87 619,800) ... ne 1900 619,800 100 101 | 99 |100 ; 101 \I Jan., 1 July. 
91 | 1,363,400] ... |[Three iss.]} 89-91] 1,863,400 |100 /101 | 99 {too L004 jl Jan., , 1 July. Ditto. 
és 650,000| ... ove a 650,000 [LOB | wee | vee | vee | oes vee te 
75 600,000) ... ane 1875 600,000 \L03 | 30) 20 | 25 $ tee {n Currency. 

800,000 i — 800,000 | 103 | 35 | 25 | 30 $ ees ese 

874 800,000 lin eulrrncy prehs. 1892 $00,000 | LOS * “ L Jan., 1 Jaly. jin New York in coin, | 
see |Last—Mar., "65. At a H. Schroder & 

[Co. 
a il Jan., 1 July. |Maua,Maccregr,&Co. 

59gxd/1 Feb., 1 Aug. j|At Thomson, Bonar, 

| 

3,000,000) ... |not applied} 1853 2,455,700 106 | i 

1,000,000} 1 %By purJan| ... exchangeable.|100 | eee 
8,500,C00|2$.%| May, Nov.) 1893 3,260,800 oe | 6)4 iy) iy 

| 

| 

| 
} 

2,812,000 |100 | 10 | 

ead 
| 

2,812,000) ... toe 8 | 9 9 [Due Jan., 1865. 
1,382,354 1,882,350 100 | 6) 4 | 5 | 42 |Due Jan., 1865.|' At Baring Bros. | 
1,000,000)/2% (jo P’ rchases 90,000) |raq | yz | ) ial {Due May, 1865. |" [last div. 2 % only;| 
214,000)... <| under par h: * 200,000 § jes " | 36 | , 3 us (Due July, 1865. ) 

1,500,000'2% (‘not appid.) .. 1,397,000 '100 i7 414 15$) 15 ‘Due Oct., 1867. |General Credit. 

eee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

SINKING FuND. 
¢ Amount of 
= oO Pe al Lae = . 1 

STOCK. | cj {2a | When Re | Eo | Pap 
3 Issue, |= § . demp- | Unredeemed. 
2 | | 54 | Applied. | tion, £ 

om ay 

GREEK. £ | £ 2,457,000) | £ 
5%, 1824-25 (xcoupons)) ... | 2,800,000) ... |not applied.) ... & arrears > |100 

since ‘45. 
Do COUPODS .....s00008-| oes ose - jnot applied.) ... 2,292,900 |100 
GUATEMALA. 

© Bissctscccasnocoseuee sieseu, eee 150,000) Par|tly applied. 83,000 |100 
6 % Sterling, 1869 ...... 703; 500,000) 3 %|Notapplied.) 1888 468,600 |100 

HONDURAS. 
10 % Railway Loan, 1867; 80 | 1,000,000) 8 9% Dec., 1872.) 1884 900,700 |100 
10 % Railway Loan, 1870) 80 | 2,500,000) 3 % Dec., 1872.) 1885 2,242,500 |100 
5 per Cent. .....eccevereee] ove 1 % applied to |purchajse. 81,250 |100 

HUNGARIAN. 
5 per cent., 1871 ......... 81 3,000,000. i} %| July. 1904 2,874,900 |100 
5 per cent., 1873 ......... | 80 | 5,400,000)1 October. 1904 5,318,800 |100 
6 % Treasury Bonds, 1873, 89 | 7,500,000) ... 7,500,000 |100 
6 % Treasury on ee 914; 7,500,000) ... 

INDIAN. 
India 5 per cents......... | w+ | 15,720,100/Gov.|option, July, 

Do 4 per cents......... ove (After! 
Do new 4 per cents.. 1013) 5, 600,000) ... [After| 

Enfaced Paper, 4 % ..... ses 
Do st per cent. for 7 in , |then 4 y ee \[after Jan. 1| 
Do 54 per cent.........| ... . ; 
Do 5 % Rupee Debent. 500, 000 we 

Do 5 % Rupee Debent.| ... 600,000) .. = 
Debenture bonds, 4 % [i Anes -) 73, & Mito Aug. a Rl 
India bonds, 4 Y .....0-0+] oe 

ITALIAN. —(Ine, ome tax on divi en 13-2 fail 
; per cent., 1861 ......... 71 | 20,000,000} ... | Irredeem. 
5% (Maremmana Rail-| 

way), 1862 .......00++- 74 1,782,000) . December. 
5% (State Domain), 1865 » 4 773 8 "000, O00 63 9 January. 

5 % (State Domain), 2nd| | 
issue, 1869 ............ 734) 5 5,200,000) ... [From 1876.) 

6 % (Tobacco Loan), 1868) 812 
[Société des Tabacs shs. 

JAMAICA. 
4 per cent., guaranteed) 

by Great Britain ...... |104 
JAPANESE. 

9 % Customs Loan (for! 
Railway purposes) '70, 98 

9,404,762| \63 %April, Oct.| 
see| Miscellaneo| us. | 

367,600] ... ie 

1,000,000|10 % May. 
7 per cent., 1873 ......... 924) 2.400, 000) 2 %/April, 1875. 

LIBERIAN. 
7 per cent., 1871.........| ..- 100,000) ... 

MAURITIUS. 
6 per cent., 1863 & 1869) ... 300,000) 3 4% 
6 per cent., 1862 .........| ... 200,000) 3 | 
6 per cent., 1865 ......... 1043) 400, 000) 7 YJafter 1882.] 

MEXICAN. 
3 per cent., 1846 .........| ... 10,241,650) ... | Irredeem. 
3 % 1864 (issued for! 

PERIOD) cconsoncnaponeoses | 60 4,864,800 ..- | Irredeem. 
6 % Anglo-French ...... | 63 | 12,365,000) 1 % Not applied. 

MOORISH. | 
5 per cent., 1862 ......... 85 501,000; 5 %Feb., Aug. 
NEW GRANADA. 
[see Columbian.” ] 

Land Warnts (Hectares), red.|at market p rice] ial 
NATAL, 

6 per cent., 1860-62...... | ~~ 150,000)3%" | Convert. 
6 per cent., 1867 ........., L003 100,000/2%5 jinto 5 %s } 
5 % Consolidated, 1872...| ... 137,000) ... 

PARAGUAY. 
8% Public Works, 1871) 80 | 1,000,000) 2 %FbMaAgNv 
8 % Public Works, 1872! 8&5 2,000,000) 2 %|Jne’74unpd 

PERUVIAN. } 
6 % Railway Loan, 1870) 813) 11,920,000) 2 % Ap. &Oc.’80 
5 % Consolidated, 1872... 77] 23,215,000] 2 %Jan, July. 
Pisco to Yea 5 per cent.) 71 290,000| 2 % May & Nov. 

PORTUGUESE. 

8 % 1853-56-57-59- (/-94)) Debt, | yer 
©0-£2-6ir-67-69...... ( 1 ) 69211585| (irredeem. 

RUSSIAN 
5 per cent., 1822 ......... 82 | 6,400,000! 1 ginot applied. 
44 per cent., 1850......... 93 | 5,500,000) 2 9% October. 
44 per cent., 1860........., 92 | 8,000,000/13 % March. 
3 per cent., 1859 ......... 663| 6,468,900) ... | optional 
5 per cont., 1862 ......... | 94 | 15,000,000 at State optn aftr 
5 per cent. " Anglo- Dutch 

Loan, 1864 (100/)...... | 85 
Do (1, 1804, value 100/, 6,000 « l January. 
in 1,000 bonds) | - 

atlatest, De|c.,1878 
7,500,000 

1880 | 15,720,100 |100 
1888 | 2,441,000 |100 
1888 5,000,000 |100 

28,124,007 |100 
1882 | 13,500,000 |100 
1879 | 10,672,660 |100 
1877 500,000 |100 
1882 600,000 |100 
1878 4,868,000 |100 
ove 8,067,300 |100 

ucted (from coupons) 
20,000,000 |100 | 70 | 66 | 693) 68% 1 

1961 1,771,200 |100 | 70 | 66 | 69 | 68 
1ssl 3,200,000 |100 | 98 | 95 | 974) 96 

1881 5,200,000 {100 | ... |... | oe | a 
1884 6,605,000 |1L00 | 99 | 97 | 984) 983 

1897 367,600 |100 1043 

1882 800,000 100 [11 }1044)107 
1898 2,400,000 |100 |100 } 97 | 99 | 983 

1886 100,000 {100 | ... |... | 25. | 20 

1878 300,000 {100 |105 |102 {104 | 104 
1882 200,000 |100 112 }110 jL11 | 111; 
1895 400,000 100 {118 j113 |115 

10,241,650 |100 | 173) 163) 174) 174 

4,864,800 [100 | 8 | 64) 7} 7% 
12,365,000 |L00 | ... | wee | aoe oe 

1882 226,500 |100 | ... | o- | 974 

1883-5 114,700 |100 | ... } ... | ... | 108 
1897 77,:00 |100 | ... } ... | ... | 110 
one 137,000 |100 |LO7 [104 |106 | 104 

1893 967,700 {100 | 25 | 18 | 233) 23 
1893 1,948,000 |100 | 253) 17 | 245) 24 

1904 | 11,546,080 |100 | 714) 67 | 71 705 
1898 ss 100 | 574) 533] 564 554 
1896 269,120 \100 83° 79 | 81 | 803 

Exterior 3 %s 
31,378,462 {100 | 489) 473] 483) 48% 

Interior 3 %'s 
vee 34,777,982 {100 | ... | ... 

= 5,300,000 |100 |102 |101 {102 | 102 
1901 2,860,000 |100 | 96 | 96 | 98 27 

aN 5,240,000 |100 | ... |... |... | 95 
-” 5,655,000 |106 | 74] 71) 73 | 73 

1882 | 15,000,000 {100 |103 |1003/1023) 1023 

100 {L103 |1003|102 | 10:8 
1902 | 5,338,727 

100 ooo coe | OOD 

PRICES OF THE 

15 | 13} 14 

5| 41 43 

55 | 45 | 50 

9 6 8 

753, 73 | 74 
73 | 714) 723 
2 | 90s) 91s 

923) 88 895 

1083/108 108 
id 54,104 O49) 1 

1053) 104 tod 104 

95 | 93: 
96 | 945 954 

101 102 |101 

101|1003|101 
be 15/p} 22,p) 24, pm|31 Mar., 30 Sept. 

THE INVESTOR’S MONTHLY MANUAL. 

Monti. Tok DIVIDENDS. 

eis) 3 | Busi- ee 

bo E $ a Payable. Where Payable, 
&i8i4 

13. \Not paid. 
4} |Not paid. repudiated. 

{man st. buildings, 
50 (1 Feb, 1 Aug. |At Isaac & Co., Cole- 
47} (1 April, 1 Oct. |At Thomson, Bonar, 

8 Last —s At London and 
7§ |§ July, 1872. County Bank. 
.. {1 Oct., 1872. 

74 |! April, 1 Oct. 

91 
894xd/1 Feb., 1 Aug. |At Rothschilds. 

104 

94 
95 

101 
100 
102 
101 

107xd/l Feb., 1 Aug. |At Schroders. 

115xd/15 Feb., 15 Aug. 

[Feb. 27, 1875. 

At Rothschilds— 

' R. Raphael & Sons, 
At Rothschilds. 

1 Jan., 1 July. 
ly June, 1 Dec. 

5 Jan., 5 July. |) 
5 April, 5 Oct. 
5 April, 5 Oct. 
Half-Yearly. 
28 Feb., 31 Aug. 
31 May, 30 Nov. 
1 June, 1 Dec. 
1 June, 1 Dec. 
16 Feb., 16 Aug. 

_At the Bank of 
England. 

In India in rupees, 
or by draft on 
India. 

At the Bank of 
t England. 

fixed by Ital. Gov. 
thschilds, at exc. 

At Hambros. 

YL At Anglo-Italian 
1 April, 1 Oct. Bank. 
1 Jan., 1 July. |At Stern Bros. 

Jan., 1 July. |At 

1 Jan., 1 July. 
1 April, 1 Oct. 

[Colonies. 
Jan.Apr.Jly.Oct|At Crown Agents for 

1 Jan., 1 July. |At Oriental Bank. 
{and Co, 

due Aug., 1874. |At Glyn, Mills, Currie, 

1 Jan., 1 July. 
15 May, 15 Nov. 

At Crown Agents 
‘ for the Colonies, 

Spring gardens. 

coupon due 
July, 1866. |) At Baring Bros. 

i July, 1867. {At Glyns. 
qAt coal & County 

1 Feb., 1 Aug. i Bank—principal at 

f % paid on 

Robinson and Co. 

t April, 1 Oct. 
15 May, 15 Nov. 
15 May, 15 Nov. 

) At Crown Agents, 
Spring gardens. 

15Mar.Jn.Sp.De. At Robinson, Flem- 
due 1 July, 1874. ing, and Co. 

At Schroders. 
At Schrodrs & Sterns. 
At Thomson, Bonar. 

1 Jan., 1 July. 
1 Jan., 1 July. 
1 Jan., 1 July. 

1 Jan., 1 July. cial Agency, Lon- 
don, Paris, &. 

Lisbon. 

; Portuguese Finan- 

1 Jan., 1 July. 

| Mar., 1 Sept. |At Rothschilés, 
1 Jan., 1 July. 
1 June, 1 Dec. 
1 May, 1 Nov. 
1 May, 1 Nov. 

At Thorson, Sonar. 
At Rothschilds 

1 April, 1 Oct. ; At Barings. 

‘1 April, 1 Oct. 



1} 

———— 

= Feb. 27, 1875.] 

STOCK. 

RUSSIAN—- Continued. 
5%, Angl-Dteh "66 (100/)} 
Do (1, 1804, value 106/, 
in 1 ,000ff bonds)...... 
®% (Nivolas Rail.), 1867. 

“sé We SEE cesicsideosen | 6 
| 5 per cent., 
E % Consolidated, 1871, 

Oe 

SINKING FuNbD. 
] 

eee 
‘= | Original |=. 
pu 'g°2| When 
5 Issue. [28 deaitad 3 iss Applied. 

£ hd 
86 

6,000,000, 1 % July. 
86 | | 
61 | 12,000,000, 4 % September. 
3 | 11, 110,000. +; % September, 
80 | 12,000,000, % February. 
S14 12,000,000!) % Mareb, 
89 15,000,000 44, % April, 
93 | 15,000,000 2. % December. 5 % Consolidated, 1873 . 

| Charkof-Azoff 5 ¥ 
Chrkw-Kremntschge 5 % 
Moscow-Jaroslaw 5 % ., 

5 % Consolidated, 1872., “| 

U te eeweree 

Dunaburg-Witepsk 6 %) 
| SAN DOMINGO,* e 
6 per cent., 1869 .........| 

SARDINIAN. | 
, Sper cent., 1851 (State 2 | 
| R: nilway Loan) 

SPANISH. 
13% (old and «deferred,) 

aang and certifis. » |.. 
| °69°71 & 72 Lo: ans) ) 

io Y Quicksiver Mort- 
WANG, BETO). cvasncenicecs 

6 % Land Mortgage,1871, 
one-half internal .. . 

SWEDISH. 
4 % Provincial Mort., 

| 44% Govt. Loan, 1 1864. 2 
tT PE gentticenscensnnas | 

TRINIDAD. 
5 per cent., 1874 

| TURKISH. 
1854 (Security) 

{ Egyptian Tribute)..f 
| 6 ¢ 1858 (Security ) 

—Castoms of Con- » 
|| stantineple) ......... ) 
| 6 % Mires Loan, 1860 . | 

{ 

| 

| 

\ 

ee ewes 

6 % 

6 %, 1862 (SecurTobac) 
salt, stmp, revs. &c.) 

6 %, 1863-4 (Security— 
Special revenues)...... 

6 %, 1865 (Security—) 
Sheep taxes, Tokabt 
mines,Syrian indm 

6 % 1869 (Security 
—Tithes, &.) ...... 

; 64%, 1871, Egyptian Trib. 
5 % General Debt, a 
(Home debt convrtd.) 

| 5 % General Debt, 1874. 
9% 1872 Treasury bds A 

SG Se Ee td shscurnceads 

Lo DoS 
6 % 1873 
4% guaranteed by Eng- 

land ana France, 1855 
| UNITED STA'ES. 
| 6 % 5/20 bonds, 

lies 

ween erent eeeeee 

1862 ... 
1864 .. 

16% — 1865 ... 
6% — 1865 ... 
6% — 1867 ... 
6%, redeemable 1881 ... 
| 5 % 10/40 bonds, 1864 .. 
| 5 % Funded, 1871-73 . 
Virginia 5 % Sterling .. 
Do 6 % Dellar........040. 
Do New Funded 6 %.. 

Massachus. 5 % Sterlg,’66 
Do 5 % Sterling, 1870... 
Do 5 4% Sterling, 1871... 

Louisiana Old 6 % 
Do 8 % Levee bonds ... 

Do 6 % Loves bonds . 
| Washington (Columb) 6% %; 
| Confed. 7 % (cotton) "63 

URUGUAY. 
| Montevidian 6 %, 1864.. 
6 per cent., 1871 ecocccees 

VENEZUELA. 

eeeeee 

| 
| 

| 
| 

2 80 | 4,349,280.2. ¢ December. 
80 | 1,716,000 2. % July. 

| 78 | 1,920,000) 4 9) February. 
773; 4,500,000 1. % October. 

3,660,000; os | 

70 757,7 00 13 % ‘Dee. , 1872. 

wl 4 , by purchase 85 600,000 Sealer pes 
to 

|229, 204,000! : irredeem So 
| } } 

80 | 2,318, 100 13 ¢, June Dee. 

ext. and int. | 

80 | 5,245, 563 63 @, February. 

93 | 450, 000: 1 % April, Oct. 
924{ 2,223 000) 4 9) Jan, July. ~~——* 

90 1,150,000) 3 

100,000, 1 yFeb., 1875. 
| | 

80 | 3,000,000, 1 % July. 

& ) 5,000,000' 1 ¢, December. 

«| May, Nov. 

Is 
/ 

8,000,000! 2 

72 | 8,000,000! 2 2? May, Nov. 

65}| 6,000,000 2§ | May, Nov. 

604} 22,222,220! 1 ¢/Mar., Sept. 
73 | 5,700,000| 1 2 July. 

luncertain— 50 | 36,363,636,1% }| 
434] 18,002,600 
984! aR ed. in “July, 

Ried. in July, 
94 Ried. in July,| 

se 14,000,000) 1 qMar., 

~ 11126000 

Sept. 

{ 
1023} 5,000,000} 1 y| May 

. |u| (By) 
| iS ! 

* | ee ~§ 

g3 | a | as | 
S ~~ 

| tee tee | 
oly 100,000,000! ... | (BAY 

77| 413,300} «.. 
87 619,800) ... oe 
91 | 1,363,400 [Three iss. } 
os 650,000] oie id 
75 600,000 
aes 800,000 
873 800,000 lineul rrncy pres. 

90 | 3,000,000! ... |not applied 

60 | 1,000,000) 1 %)By pur.Jan 
72 | 3,500,C00|2$ % May, Nov. 

2,812,000] ... eve 
vue | 1,882,350} . ‘. 
63 | 1,000,000\2% (jto p’rchases 
ee 214,000)... aahie par 
60 | 1,500,000'2%' (‘not appld.) 

— 

% a, by = shase 
below jpar J 

| } 
2,070,000} 1 a half-yearly. 

by ee 

exchan — 100 

1893 | 3,260,800 |100 | 
} 

a3. 2,812,000 |100 
ai 1,382,350 |1¢0 
oh 906,000 ) 1100 | 

200,000 | 
1,397,000 ! 100 

60} 55} 594 

F 
i 

THE INVESTOR'S MONTHLY MANUAL. 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

antarintlipndarsiltaeieritniinaincinintiinncinipceniiinneimmie tea atheasaiardaianbidene 

ae 
a 

-» jl Jan. 1 July. 
59gxd/1 Feb., 1 Aug. 

9 {Due Jan., 1865. 
43 |Due Jan., 1865. 

15a! 14 §|Due May, 1865. 
; ; i |Due July, 1865. 

154, 15 

[Co. | 
Maua, Maccregr, ko. 
At Thomson, Bonar. 

ERICES OF THE 

Montn. v DIVIDENDS. Final | Amount of B Ca Seca ab — iia od 

Re- | Loan. a S161 
= 42 / 3 | ness : reg Unredeemed. | a Ee | 2 | = | pone Payable. Where Payable. 

lon ;a i). — | 

we, dae tex bog ams 
| £ £ | | 

|100 103 ” (102 | 102§ |1 April, 1 Oct. ) . 
1904 | csi! 4 | | ; At Barings. 

100 - 98 {1 April, 1 Oct. 
1951 | Se Nov. +o } 22,901,120 [100 | 86 | 84 | 853) 853 a See's Nev. At Barings. 
1951 | 11,962,000 |100 j104 oe 101% 1 Feb., 1 Aug. At Rothschilds. 

1954 | 11,974,700 |100 {102 |100§/1013) 2019 {1 Mar., 1 Sept. {At Rothschilds, 
1954 | 14,969,900 |100 }1013| 100 |101-| 1012 }1 April, 1 Oct. |At Rothschilds. 
1955 | 15,000,000 |100 |1003) 98 {100 100 ly June, 1 Dec. |At Rothschilds. 

1954 | 4,349,280 |100 11005) 98 '100 100 {1 Mar., 1 Sept. |At Raphael & Sons, 
1950 | 1,710,110 |100 |1003) 98 {100 1003 {1 Mar., 1 Sept. |At Schroders. 
1945 | 1,903,700 |100 |100 | 98 | 99 | 994 l June, 1 Dec. |At Barings. 
1954 | 4,492,200 |100 100 9x3 993 998 7 April, 17 Oct.| At Thomson, Bonar. 

eve 2,660,000 | 16 | 203 19%) 20" ; 20 'L April, 1 Oct. |At 29 Throgmortn st 

1894 | 728,500 100 | 10) 8| 9!| 9} hast pd, July, 72.|At P. Lawson & Son. 
' 

t .- | 2,665,360 \100 85 | 82 | 84 | 84} (1 June, 1 Dec. |At Hambro and Son. | 
| } 

} i | | 
is | | | } 

§ goer 100 | ... |... | +) se (80 June, 1873. |At Madrid. | 
100 | 244) 22}) 223) 222 '30 June, 1873. |AtFinancial Ageney, | “a external. os al 

| | | Lon., Paris,&Madrid | 

1900 | 2,166,800 |100 | 86 | 84 | 85 | 85} |1 Jan., 1 July. j|At Rothschilds. | 
{ | | Fi 

1888 | 4,400,000 /100 | 743) 68 | 70 | 69 ' April, Oct. 1. |At Stern Bros, | 

1894 319,000 |100 |... | ... |... | 863 |1 June, 1 Dee. |AtDent,Palmer,4-Co, | 
1918 525,700 {100 | ... |... J oe | 99 [15 » April, 15 Oct. lAt J.H.Schroder &Co. | 
when 1,146,300 100 105 (Luz wa | 105 [1 Jan., 1 July. |At Raphael and Son | 

J 100,000 100 | a | ane | a | 1003 di Mar., 15 Sep.| 
| | ) eorde a 

1889 | 1,987,400 loo 93 | 90 | 92 923 | it 10 April, 10 Oct.| | 
At Dent, Palmer, | 

| | | | \ : >| 

1892 | 3,836,000 |100 | 68 | 65 | 67 | 664 Mar., 1 Sept. || 924 Co. | 
\ 

1896 | 1,000,000 ae ot | sce | cee | Jam, 1 July. 
| | Poe we a of 

1886 | 5,245,500 (100 | 73 | 69/72) 72 |1 Jan. 1 July. | | 
At Imperial Otto- 

| 
1886 | 5,488,000 |100 | 69 | et | 63 | 653 {1 Jan., 1 July. ar eee | 

| Se 1886 | 4,294,900 |100 | 69 | 65$) 68 | 6S | Jan., 1 July. | 

| | | ir a’ Es | 
1902 | 21,098,000 |100 | 58 | 55 | 573] 57§ |L April, 1 Oct. | {At Comptoir d’Ee | 

| | compte de Paris, | 
1907 | 5,518,540 |100 | 683) 65%) 673) 673 iLO April, 10 Oct.|Dent, Palmer, & Oo. |, 

} :903] 48,000,000 100 | 43%) 403] 429) 429 85am, 13 July. ee 
18,002,600 | 100 |: ¥ 423) 423 i138 Jan., 13 July.|Impl. Ottoman Bank |! 

1876) | 100 | 92 } 87 }9 /] 904 | 113 Jan., 33 July. At R. Raphael! & Sons. 
1877 > * 6,000,000 < 100 84 } 80 83 80 )13 Jan., 13 July. Ditto. 
11878 ( 100 | 79 | 764) 78 78 '13 Jan., 13 July. Ditto. 
1906 14,000,000 |100 554} 51 13) 54) 544 ‘i April, 1 Oct. j[mpl. Ottoman Bank. | 

} 
} / 

1900 | 3,908,000 |100 | ae )101 hoz (01}xd) l Feb.,1 Aug. |At Bank of eee. | 
} | { | 

1882 | .28,000,000 103 }105 |1035)L0 44| 1045) May,1 Nov. |} 
1884 | 12'000,000 |103 | ... | ... | .. | $io4 | ll May, 1 Nov. 
1885 | 30,500,000 |103 |108 | ‘07 741073} $1073 sly May, 1 Nov. 
1885 | 40,520,000 |103 |107 |106 11064} 8105411 Jan., 1 July. | >In coin, in New) 
1887 | 62,125,000 |1€3 |1084 10741072 $107; 1 Jan. * 1 July. York. 
1881 | 52,865,000 p 034} L074 3108 B02 il Jan., 1 July. 
1904 | 38,914,000 103 |1055/1624)103 02 jx 1 Mar., 1 Sept. 
1881 | 100,000,000 be eas 34 1024|163 Sro34 iF'.Ma, Aug Nov. Ditto (Since’67 i] 
dé 466,250 |100 | 40 40 |... 423 July’74,due) |AtB’rings \~~ | | 

ms 103 | 36 | 33 | 35 933° { InN York * => 4 | 
rm 6,400,000 |L03 | 48 | 46 | 47 | $47 e Jan. 1 daly. qannnge. i 

1894 413,300 100 1102 |100 (101 100 it May, 1 Nov. |» At Baring Bros. 
1900 619,800 |100 |101 | 99 [100 | 101 | Jan, 1 July. |) ; 
89-9] 1,363,400 | 100 ‘101 | 99 {100 1003 l Jan., 1 July. Ditto. 

3 650,000 | 1103 | ve hoes oop oye 
1875 600,000 1103 30 | 20 20 | 25 ~ In Currency. 
a 800,000 |103 | 35 | 25 | 30 S one oes 

1892 800,000 | 103 vw | oe _ 1 Jan., 1 July. jin New York in coin. | 
1883 2,435,700 |106 “|: .» |Last—Mar., '65./At J. H. Schroder & | | 

| > 

) At Baring Bros. | 
( [last div. 2 % oniy;} 

Due Oct., 1867. |General Credit, | 

———— Ch CC ”vrRlR,_ < ”—” OO LL 

) 

nee 

ee 

Pepto canoe 

£ 

paren Soe een 

rere caitomebpindinintacivanygntimenianiiccs 

eer ee nny ane weer ne 

ee Re eee 
& 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

CAPITAL. *| Monrn. Drvipenps. 

RAILWAYS. Ant. \¢/% 
Subscribed. of | Par. | & ie Last Four. Payable. 

£ Share. ii 1 § "}Rate Per Cent. Per Annum. 

Alleghany Valley Rail.6 % Gold or 7% Currency Mort} $6,000,000 og 100 » 90° 88 6 6 6 > tApril & Oct. 
iamenend cone deiuhbemniint idan . wade , 500,000 10 10 | 229) 21 63 68 8 93] May, Yearly, 

Do 3 per cent. obligations .......s.sesseseeseeeneees 941,000 20 20 | wre | ove 3 3 3 ie 
Arbroath and Forfar, guaranteed 13,500/ per an- a 

num by Caledonian ............ssecessserscesereeees 224,850 25 es, 33 Yearly 6 Yearly 6 April. 
Athenry & Tuam(leased teWaterford and Limerick 90,000 10 10 ve {ose nil, nil. nil. nil. April & Oct. 
Atlantic & Great Western 7 % First Mortgage, 1902) $17,500,000 oa 103 46 | 42 te 7 nil, nil. Jan. & July, 

Do 7 per cent. Second Mortgage, EE $11,500,000 |... 103 eT 16 a 7 | nil. nil, |Mar. & Sept. 
Do 7 % Third Mortgage, 2890 ........s0ssessesseees $29,000,000 | ... | 103 9} 8 nil. | nil, | nil. | nil. [May & Nov. 
Do Certificates of Debenture. iss. at 90 ......... 2,800,000 100 | 100) ... | «. . i. defe rred |May & Nov. 

Do 7 % Consol. string bds, red at par’90, iss at 80) 2,771,600 ~ 100 ll/ 8 : - defejrred |Ja.ApJ1&Oce, 
Do Leased Lines Rental Trust. issued at 83, 88, &| {1,100,000 100 100. «68 | 60 7 7 7 «+ pan. & July, 

89 % redeemable at par by 1 % sinking fund...) ( 900,000 100 | 100 35 | 30 7 7 7 - (Jan. & July. 
Do 8 per cent. Western Extension certif. red., '76| _ 1,520,000 100 gee aw - 8 8 - |Jan. & July. 
Do preferred 5% stock ........+.0000 [issued at 94 $8, 126,250 oe 103 eee | oes coe os eee “ ; eve 
Do commen Stock. ....ccccccccscccssccesesscoscoveces o-/ S16, 232, 450 ive 103 vee | + vee eve te ms oe in “ 

Atlantic and St Lawrence (Grand Trunk)......... 20 512,600 100 | 100 109 |:06 208 6 6 6 6 |Mar. & Sept. 
Do 6 ¥% sterling mortgage ..........cccccecreceecseseee 309,900 100 | 100 106 (10s 06 104 6 6 6 6 jApril & Oct, 
Do 6 % Third Mortgage, 1891 .............eseeesseee 147,300 100 100 1038 1101 102 i02 6 6 6 | 6 May & Nov. 

Atlantic, Mississippi, & Ohio Consolid 7 % Mortgage) $6,000,000 ($1,000) 100 59 ! 50 | 54 | $54 7 7}/3§cash|3$cash}April & Oct. 
Ayr and Maybole Junction (7% by Glasgow and | alll cial Re x Z : i 

South-Western)... cain nacsatariatraieasieinad 34,500 10 10. (153 15§ 15g 153 7 7 7 7 |Feb & Aug. 
Bahia and San Francisco, guarantee or Py Bae 

years on 1,800,000i tee sieunmnnuttinesses he snail al 1,800,000 20 20 | 22 | 203 21 j) 21 6} 64 6 6}/April & Oct. 
Baltimore and Ohio 6 % Sterling bonds 1895-1 902... 2,800,000 200 | 100 y% 108 '105 |1074! 107 6 6 6 6 \Mar. & Sept. 

Do do 6 % Sterling bonds, 1910 ...........cceeseeeee 2,000,000 200 | 100 % 105$103 (105 | 105 in 6 6 6 |May & Nov. 
| Baltimore & Potomac (Tunnel) 6% lst Mort. guar. | Pe - Ea : 

by “Pennsyln” & “Northn Central” issd. at 724) $1,500,000 |$1,000| 103 88 { 85 | 87 | oat 6 6 6 6 \Jan. & July, 
Do Main Line 6 % ist Mortgage, 1911 ............ $3,000,000 | $1,000 108 | 90 | 87 | 89 | $89 , a - ae oe 

III reccscticlisialaretetierinegteciansiqnens i 22,660 20 20 | «| | occ | ose nil. z| nil. nil. |April & Oct 
Do 5 ~ cent. preference shares,........ ..+.ssse00 17,800 20 20 | ++ | ee oe | aoe 5 5 5 5 |April & Vet. 

Bay of Havana & Matanzas 7 % bonds redeemable 190,700 100 100 | wee | ove | os 84 7 7 cos - June & Dec 
Do 7 % 2nd issue redeemable after 1873............ 100,000 100 100 | «- se fees see nil. jarrears accum|ulating Feb. & Aug 
Do 7 ¥% 3rd issue redeemable after 1877............ 400,000 100 100 | | see | see 40 in| arrealr, June & Dec, 

Bedford and Northampton doferred.............00606 + 200,000 ph 100 | s+ | se | se | ove oe eos on 
| Do preterred .....0scerosnvssnsneonsonsesensonsoessenvsece 200,000 ; S00 bea | me se 90 | ... ie na nn oe | 
Belfast and County Down.............cccecsecssere coves 235,950 50 50 | | v+ | 15; 15 nil nil. | nil. nil. |Mar. & Sept. | 

Do Preference, 5 per cent. A shares............ er 132,400 50 BO | vee | vee | one 47 oe 25 24 Mar. & Sept. 
ES BD ach evivsencensnerictasevoneresmesentene 61,575 95] 25 | | ve | a | 26 5 23, 24)... |Mar. & Sept. 

Belfast and Northern Counties ordinary ............ 557,900 50 50 | 70 | 63 | 68 74 73 i 7 \Feb. & Aug. 
Do 4 per cent. preference perpetual ............... 160,000 100 | 100 | [coe | wee B4 4 4 4 4 iFeb. & Aug. 
Do 44 per cent. pref. perpetual shares and we 865,100 100 | 100 104 ee: 103 44 44 43 4}\Feb. & Aug. 

Belgian Eastern Janction..... .....s.scscccccossescecseces 212.500 5 5 3 “i a 2} ly ly 2 at | May, Yearly. 
Birkenhead, guar. by L. & N.-W. &G. W. 4 % perpet.| 1,941,506 “ 100 | 99 he IS 985 4 4 4 4 Jan. . July. 

Do 4} per cent. preference pvcssepennanebueasernonees 364,200 ove 100 wt ae 10. oa 105 4} 44 4} 4}Jan. & July. 
ee eee 350,000 10 a. SP} ww. | 7 7 July & Dee. 
Bombay, Bar., & C. India, guar. by Ind. Gov. 5 pr ct.| 6,857,292 h 100 ‘il2 (110 | ut lil 5 | 51/8 5} Sl! /2 Jan. & July. | 

Do — ~ convertible Jan., '75 274,000 — 100 | + ote 5 5 5 5 Jan. & July. | 
De _— — convertible July, ‘76 236,500 oe 100 | me | a oes | 1094 5 5 5 5 Jan. & July. | 
Do. 45 per cent. inconvertible 1871 ........ paonens 100,000 -_ 100 | a5 tee 995 43) 4h) 4g —4AdiJan. & July. 

Brecon and Merthyr Tydfil Junction ..............006 264,360 ooo 100 | + s eee nil. | nil. | nil. | nil. |Mar. & Sept. 
Do 5 per cent. preference, 1861-2-3-4-5 .,.......... 815,740 ese 100 ; “| ae vee | ae oo Mar. & Sept. 
NN I iennignctasaniobeitttindgdinadvenensdhenneed 2,022,460 nit 100 117 i | ld 216 53 7} 54 6 |Mar. & Sent. 

Do 4 per cent. preference perpetual ............... 1,123,814 inn 100 | 98 | 96 97 Bs 4 4 4 4 \Jan. & July. 
Do 43 per cent. redeemable & perpet. preference| 882,472 nk 100 ed roe 106 206} 44 4} 4h 4}\Jan, & July. 
Do 5 per cent. preference perpetual ............... 219,000 oe 100 | s+ | + ; ve | 99 5 5 5 5 |Jan. & July. 

Bucharest & Giurgevo 7 % Londs, guara. by Dan-) | = 495 591 | 100| 100 {103 | 99 7 102 | 100 7 7] 7 \Jan. & July. 
ubian Principalities, iss. at 90 redeem. in 7 years) ; \ ; ; ? 

Buenos Ayres & Ensenada, Limited, 7 % preference 350,000 10 10 of = 83 Less o + oa a 
| Buenos Ayres—Great Southern ....... pvessosscsesccce 997,200 10 10 | i) 11 ‘ ; 12 | 7 int. 8 {8 int. 7 {May & Nov. 

SP RINOND SRODEIIINEL -nvcccsnccsgeurpeenconseensesubnts 332,800 10 10 ty 103) 14 11 - oes eee we jan. & July. | 
Do 6 % debenture stock  ........sssecsesssseeseeseeees 117,200 | ... | 100 [108 |103" 063) 107 6 6 6 6 \Jan. & July. 

Burlington, Cedar Rapids, and Minnesota 7 4% 7 - 
Mortgage— Milwaukee Extension ......,........ | 440,000 a f see } see | one 7 i Feb. & Aug, 

Cairo and Vincennes 7 per cent, First Mortgage, } Daa a / . 
redeemable 1909, issued at 874 .......ceccescoees 700,000 100 100 | 62 574} 00g 7 i + 7 jApril & Oct. 

| Caledonian—Capital expended, 25,278,714/ ......... 8,119,032 ee 100 \104 984 Wa 1038 34} 3} 4; 2 |Mar. & Sept. 
Do Scottish Central (ordinary) 7 per cent......... 1,112,122 = 100 |158$,158 |158$) 1583 7 7 7 7 |Mar. & Sept. 
OTR IEE cemesiverrrensprerersemeveviennntmnnseces 745,180 | ... 100 104}; 1091044 o 43} 44) 44 4})Mar. & Sept. | 
Do perpetual 5 per — TURKS . wenatdbesnsndunntoonse = oe a 135 - Lag ns : : ; : aes : — 
Do 4 por cont. perpetual .....ccccccccccccccccscccccces I o : Mar. & Sept. 
Do enpeteal oer-et No. 2, & Granton 5 per ct. 405,000 ; 100 ,1144)L13 |:14 | 1143 5 5 5 5 |Mar. & Sept. 
De perpetual 44 per cent. No. 2, 3,&4 ........0... 673,850 os. 100 (104 |103 1034) see 44 4} 43 44)Mar, & Sept. | 
Do perpetual 44 per cont. No. 5...scsseseesseeeeees 226,910 : 100 1039)108 on Loz 44 43 4} 4} Mar. & Sept. 
Do perpetual 5 per cent. No. 3 .....ssscsseseeseesee 620,000 , 100 iu i3 oe i | ee 5 5 5 5 |Mar.. & Sept. 
Do Dumfries, L. and Lockerbie, 6 per cent........ 20,500 ; 100 |131 j12 1303! 128 6 6 6 6 |Mar. & Sept, 
Do Scottish Central 44 per cent. perpetual ...... 845,400 . 100 L044 1034 not 104 “4 44 44 44|/Mar. & Sept. 
Do -- — No.2&3} 145,300 » | 100 |104 103" jogs 1034 4 43; 43) 43) Mar. & Sept. 
Do 4% debenture stock  ...........esccsccccesseseeees 1,039,785 i 100 | 995; 984) 993/ 924 4 4 4 4 |Mer & Noy. 
Do Scottish N. -East., Aberdeen, 4 % after 1868, & » sr | of \ s 

participation in surp.after7 % paid toCaledonian| ) 680,000 “¢ 100 ve ” wa : ‘ . & jMar.& _— 
Do do Aberdeen 34 per cent. Nos. 1 & 2 perpet. 136,825 a 100 | 79 | 78 79 79 34 3} 34 8} Mar & Sept. 
= > -- : per a, perpetual ............ ere we = i38t 136} 9 - : : ; a : am 

— r cen ree y ove . . 
Do do Dundee & Arbroath, guar min. 1044 aftr’68 200,000 ae 100 |231 }2294)2303| 230} 104 104; 103] 10A)Mar. & Sept. 
Do do do 5 per cent. perpetual soersevecccoccoeseess 66,700 oe 100 |LI33 1119/13 | 113 5 5 5 5 |Mar. & Sept. 
Do do Senttish Midland guar. minimum 6% % 600,000 me 100 }i52 [51 [152 | 152 6), “tt 65%)  6,°,|Mar. & Sept. 
Do do 4$ percent. perpetual.................2s-see0+++ 199,579 * 100 i 103 }104 ) 104 $ 44 43|Mar. & Sept. 
Do do 5 per cert. pref. 1865.......... sccevenseces ovens 188,900 ere 100 jL14$}113g]i14 | 114 5 5 5 5 |Mar. & Sept. 

4 

Sele lenenetenesetsanepesaseasntiennnasaneecomanrensnsnsensnsesasenonmnasssasssssensaiiiisiinnnmns=aseesensaansssaamguaaassssssss:oas=aaaeaSssSSSsoeaaceacassaaasanaasemaeameseeeeeeo 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
RICES OF 1 THE 

CaPiTaL. Montnm. eiak DrvIDENDs. 
—_——  --——- ———— 

RAILWAYS. Amt. | tere wre 
Subscribed. | of | Par. | mo | & = oe Last Four. Payable. 

£ Share. | aii *|Rate Per Cent. Per Annum. 
RRR a i ciinmnee evita aauninlpeapelinsienisese ieamansmnininen eat 
Caledonian—Glasgow and Garnkirk (guar. 8 %) . 156,355 ove 100 {181 [180 |181 | 184 8 8 8 8 |Feb. & Aug. 

Do Glasgow, Barrhead, &c. (leased to Caledon. ) 150,000 oe 100 |L04 [1033/104 | 103% 4 ty 4 44\Feb. & Aug. 

De: OU escccnesccsanssvnesansettane Ceecece cece cocesece 125,000 ove 100 | 85 | 84 | 85 86 3 oY 3: 33\Feb. & Aug. 
Do Glasgow General Terminus, guaranteed coecen 160,000 ow 100 | 97 | 944) 95x) 95} 4 4] 4 ‘ Feb, & Aug. 
Do Greenock (guaranteed by Caledonian) souee cose 500,000 coe 100 | .. |] ... | 69} 69 3 3 3 3 |Feb. & Aug. 
Do do 5 per cent. preference .........s.c.scseeseeees 150,000 ove 100 | ... | ... |J14 | 114 5 5 5 5 |Feb. & Aug. 
Do Lesmahagow A, guaranteed by Caledonian . 60,000 one 100 |138 (137 |1375) 131 6 6 6 6 |Mar. & Sept. 
Do do B do 45,700 oe 100 j115$/115 |1154) 1153 5 5 5 5 |Mar. & Sept. 
Do Wishaw & Coltness, guar in perp 18, ‘9001p an ann 240,000 ve 100 {180 |179 |180 | 183 74 74 7 74/Feb, & Aug. 
Do Clydesdale puaranteed 44 per cent. sere 450,000 sae 100 |105 7a 105 4} 44 4 dives. & Aug. 

Cambrian, No. 1 (Inland Section) ...........sseee-eeee 459,140 i 100 17} 17% | nil. nil. nil, nil. /Mar. & Sept. 
Do Coast Section Stock  .....cccocccccccscsceccccscces 384,745 ali TOO fice | ass nil. | nil nil. | nil. |Mar, & Sept. 
Do -- Llanidloes, No. I Giviiccasemmiiandnbes 104,125 Pes Bh wea bbe 99 90 Capi- 5 5 5 |Mar. & Sept. 
Do 5 per cent. qeetanenan, snahyetieth, Nd. 1. 134,750 ie 100 | ... | ... {100 109 tal- t 5 5 5 |Mar. & Sept. 
Do44 — No.2. 80,000 . BODE vce | cco | coe | ce GF Oe 45 43 45|Mar. & Sept, | 

Canada Southern 7% First Mortgage—iesned at 933% 200,000 200 | 100%] wee} vee | vee | eee 7 7 | nib nil jJan. & July. | 
Cape Breton, Limited ........ iia eeniiabonis ihinaceiaietaen 809,000 10 Oe bun 4 ouch ten 
Central Argentine..............0+ scnecesnenee aa 20 20 | 19 | 18 | 18 | 18} | 28) to May'73 paid Se pt. 74 10/ Dec. "74, 
| Do 7 per cent. bonds.............cccccccssesceessevreces 364,500 100 | 100 {103 |102 \102$) 102 oe 7 7 \Jan. & July 
| Central of New Jersey 7 % Consolidated Mort. 1899 $25,000,000 ($1,000) 103 % | 953) 94 | 95 | $95 e ‘ 7 |JnAp.Ju.Oct 
| Central Pacific and California, lst Mort. Bonds .../$25,885,000 | $100 103 | 89 | 85 | 88 | $873 6 6 6 6 |June & Dee. 
Do (California and Oregon Division) 6% First Mort. si 

issued at i787/ per at $1,000 ..........cceseceeees $2,000,000 \$1,000) 103 82 $834 |... see 6 6 \Jan. & July. 
Central Uruguay of Montevideo 7 % Bonds iss. at 75 300,000 100 100 > | 87 a 99 7 7 7 7 |Mar. & Sept. 

Do 7 % preference shares—issued at 383 ......... 872,000 50 50 | 28 : 25 263 7 7 q .. |Feb. & Aug. 

»| Charkof-Azof 5 % bonds, guaranteed by Russia...... 4,349,280 ea 100 1005 98 loo 100 5 5 5 5 |Mar. & Sept. 
| Charkow-Krementse hug, guar. 5 per cent. by Russia} 1,716,000 ae 100 L002! 98 \L00 100} 5 5 5 5 [Mar & Sept. 
| Chicago & Alton 6% Sterling Consolidated Mortgage 600,000 pi 100 | 98° 96 974 97% c 6 6 6 \Jan. & July. 

Chicago and Paducah 7 % Mortgage Gold ............ 576,000 100 | 100 | 83 | 81 | 82) 82$ 7 7 7 7 \Jan. & July. 
Chicago, Mi lwaukee, & St Paul 7% Ist Mort. red. 1902 800,000 100 100 | 91 80 90 | 904 7 7 7 73: an. & July. 

| Cleyld., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 500,000 ae 100 | 89 | 87 | 88 87 : : ae vo 

Cockermouth, Keswick, and Ee ae 200,000 20 | 20} 22}! 204) 22 | 203 5 5 63] 3}! Mar. ‘& Sept. | 
Geopiapo .....cceseecececesseccecsesevsceceeess sereeesesesees 840,000 a 100 | 814) 82 2 8 8 8 |7in’73!Jn Ap.Ju. Oct | 

| Cork and Bandon ..... Bi etetitenhbammeannaity camseliaiaesa 240,000 50; 40 cc Rees 264, 273 3 3] nil. pil. |Mar. & Sept. | 
| Do 54 per cent. preference perpetual . poneseessoosene 48,000 6), 62! ... | ore | eee 6} 54 5: 5 5M: ar. & Sept. | 

Do 4 per cent. preference perpetual ............44. 30,000 | 5 5 | eee -| df 4 4 4 4 |Mar. & Sept. | 
Cork and Limerick direct .......cccccccsccccscccecccees 83,225 10 10 I eee | ond sais 3 33 3} 24) Feb. & Aug. 
Cork, Blackrock and Passage .........csccsessceee serene 118,340 oi Mint. Bi w@ | 53 14} 5 1,June & a. 

i idan iat 574,394 | 20) 20| °C) 4} &] 42) 4h} nil. | nit, | nit, | 
Do 44 per cent. guaranteed Stock ...........0see00 400,000 sie | 100 | ... i + | 1023)... 44 44 4} Feb, ‘& Aug. |} 
Do 4} per cent. preference perpetual Shares. . 250,000 20} 20) ... | ee | oe | 20 44 44 44 4} June & Dee, | 

iP Do 43 per cent. debenture St0CK .........seeeeeeeeees 330,766 pa | 100 {111 (109 jtlu | 1103 44 44) 45 43\June & Dee | 
Cornwall Minerals—Ordinary .........scccscsscceecceees 375,000 100 | 100 |... | wee | nee | ee - eas | . es 
a 116,250 10; 10)... | --- | 184) 18 7} 8, 9}\May & Nov. 
1 DO: Mite iinsccccinscccvocssnccncescnsavecsocosccessoces 80,000 wd 307 = | lus! 11 34 45 34 65\May & Nov. | 
|| Demerura ....... susensevvateenencone nuncnesinapeconsnenainies 160,000 “ 100 /100 | 89 | 99 | 103 8 8 4 ‘| April & Oct. 
| Do 7 per cent. perpetual .......06 cseeeseeeee-seneeees 115,000 ose 100 jil4 j110 1125) 1.23 | 7 7 7 7 |April & Oct. | 
| Detroit and Milwaukee Railroad, Ist Mortgage 7%...| $2,500,000 ak $103) 65 | 60 | 624 $614 | 7 7 | nil. -“ May & Nov. 

Ds ied Te BE. cei vescteseccessinneres sbeeeen ses 1,000,000 a | $10: 3, GO 55 | 574 $55 8 8 | nil. nil |May& Nov. 
| Dublin and Belfast Junction ........escseeesesseeeeeees 873,500 “ 100 | 93 | 91 | 925) 929 | 4} 44 43 44|Mar. & Sept. | 

Dublin and Drogheda .ccccccescosscccessceseccoesoeceeces 700,000 we | 100 {120 | L184 119} 119} 53 6 6 6 |Mar. & Sept. | 
} Do 4 per cent. debenture stock, perpetual......... 82,008 : | 100 | 97 | 96 | 97) 97 | 4 4 4 4 |Jan. & July. | 

Do 4 per cent. guaranteed _.......scerseeseereeceeees 100,000 a 100 —s 983| es 4 4 4 ‘ April & Oct, | 
| Do 44 per cent. guaranteed preference ............ 120,000 | 100]... | + 1015 1044 44 43 45 4} April & Oct, | 
Dublin & Xingstown—Dublin, Wicklw, & Wexfd 350,000 “ 100.| ... | «+ (212 212. 10 94 94 94$)April & Oct. 
is BE To cisciinccaencecethennidetenasiecincneened 133,155 2 25 ina 5 es | 45 nil. nil. nil. nil. 

'| Dod percent. redeemable at 5 pm. after July, 1867 120,750 25 BE i sce } sae | 13 es Bs 1} 13 9) Mar. "& Sept. | 

{| Do 6 per Cont. .. ...ccccccccorscccccrercecceccesocsvcees 62,710 ove 100}... |v | s. | 45 | nil | nil | nil. | nil. | Ms ar. & Sept. 
| Dublin, Wicklow, and ae 645,000 we 100 | 79 | 78 183) 78h) 8h 33 3 34|Mar. & Sept. | 
i| Do 6 per cent. ‘perpetual etosinneneenenavesosenesepnoes 200,000 we 100 |... [233 1338 | 6 6 6 6 M ar, & Sept. | 
a & per cent. preference, 1860, perpetual ...... 300,000 50 50 | 551) + 4%) 55 | 54} 5 5 5 5 ‘= ar. & Sept. 

sore cent. preference, 1864, perpetual ...... 150,000 50 50 |... | o | Sg 54 5 5 5 ~& ard Sept 
call is: ame, -\Cebeeed 150,000 50 | 50 | 544) 533 of ot Pn SQ 5 5 5 & Sept, 

 peckes Prth. & Abrdn. Isd. to Caledn. max. div.44% 299,700 eS IGG 4 vss] | 9S 954 33 4 4} 4j)Mar. & Sept. 
Do 5 per cent. Ist & 2nd class & 1862 preference} 293,087 100 1133) 113 Lhe 33 1133} 65 5 5 5 \Mar. & Sept. | 
Do Newtyle preference minimum 5 per cent. 70,000 owe 100 | 113 1124331 113 | 118 | 5 5 5 5 |May & Nov. | 

| Dunaburg and Witepsk, Limited..............+eeee 2,600,000 16 |- 16 }204 | 1 nee 20; 20 61 63 6} Gi\Apr. & Oct. | 

| Dunedin & Port Chalmers, Lim. 5 % Mort. Debentr. 100,000 100 | 100; ... 1015 5 5 5 5 |Jne.30,De.31 | 4 
Dutch Indian (Java) 43 per cent. guar. by Dutch a ’ | 
| Government, redeemable in 38 years from 1867...| 339,000 843 = 86 | 82 | 85, 84 if 4) ij 4}\Jan. & July. 

Do 1869 issue redeemable in 35 years from 1872 398,300 84; 842) 86 | 82 | 85 | 83 | 4: 44 4: 445 un. & July. 3 

| Do 1871 issue—5 per cent. redeemable in 1875.. 189,000 100 | 100 |i0l | 99 |100 992 | 5 5 5 April & Oct. | 

Dutch Rhenish ...........0.00. gubccccesnanebonsopesseeseers 2,400,000 20 20 | 263) 25 | ate 25 7 8} 73 : Jan. & July. | 
Do New Shares ........ nmin nthinvnbehatmuidivenshiee meen 100,000 20 8 104} 10 | 104; 10 7 84 it 7 Jan. & July. 

Deo New Maree ..scoscececcecossoesesovnsesserscscesecees 500,000 20 3} 43) 4) 44 4 ves ves sas 7 \Jan. & July. | ! 
| East Argentine, Limited 7% guarantd.shs.(iss.at18)} 640,000 26 20 | 144) 12} 13 | 12$ | Zine.) 7int.| 7 int.) 7 int|June & Dee. 
| Do 7 per cent, First Mortgage, redeemable 1884 292,000 100 | 100 | 96 94} 95 | 95 pee eee ous 6 |June & Dec, Mf 

Eastern Bengal ordinary stock, guar. 5 % by India| 2,255,520 100 jL14 ji12 jilg | 11s 5 5¥,| 5) 5,4)Jan. & July. 

|| Do 4 per cent. Debenture Stock .. saleiiihoian a a 395,144 100 | 99 | 96} 98 984 4 4 4 4 Jan & July. ~ 

I Do 5 per cent. bonds payable 1 Nov. “1874. poeeeesce 227,700 ios 100 {102 {100 |101 | 1015 5 5 5 5 |May & Nov. ‘ 

|| Hastern of France.......ssscccecsseceessssensssenessenerees 11,680,000 20 20}... |... | 21) 21 |5in’70 Sgin7 163i 72)63in 73 May & Nov. / 
| Do 5 per cent. redeemable obligations ............ 7,026,919 20 _ 2 ree coe 19 19 5 5 5 5 |jJune & Dee. | 

Do “Est” 5 per Cont. ....seccesseseeceeeseceeeereeees 20,732,478 12 12 |... | oe | L1G) 11 5 5 5 5 |June & Dee. 
|! Ea Eastern of Massachusetts 6 % Mortgage, 1893...... 600,000 eos 100 | 98 | 95 | 973, 97, 6 6 6 6 |Mar. & Sept 
|| East Indian guar. 5 pr ct. by Indian Government...| 25,727,910 am 100 {118 j113 ji17 | 117 5 5h OY, 74\Jan. & July. ; 

\| Do 43% perpetual debenture stock ........s.secee «+ 1,500,000 ove 100 |109 |106 }108 | 107 44 4s) 4s 44) April & Oct, e 
| Do debentures, 5 convertible, or payable 1875... 243,450 soot 1163 f 5 5 5 5 \Mar. & Sept 

2 ors eae ae a eee ard 2 5 5 5 5 Feb. & Aug’ : 
Do _ 44 inconvertib!e, 1875-77 ...... 1,207,450 100 {101 | 99 oe 1004 4h 4} 4} 44/Feb. & Aug: 

' De — 4 inconvertible, 1878 ............ 440,000 hig 100 | vee [ace | aes 100 ] 4 4 4 |Mar. & Sept 
: Do = 43 inconvertible, 1875-7 ...... .. 1,802,550 ove 100 '101 99 ‘100! 993 4 44 4} 4})'Feb. & Aug 

A ee | | | \ | | § | 
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) BRITISH, COLONIAL, AND FOREIGN RATLWAYS.—Continued | 
a SS - 

| 
CAPITAL. —_ o tm 

a 
ONTM. 

. ——__—_—___- - Last | Divipenps. 

RA ILWAY s. 
- : j | Amt. ' 2 | : il ‘| Busi- 

ee i 

Sutseribed. | of | Par = |] 8 | ness} 
{1 

"iT Pizcis Last F ! 
£ 

j 3 D as our. 
| 

East Lond 7 SO ee | oe a 
= 4 | - oe Rate Per Cent. per Annum. Payable, | 

i as 2zonuon 

ee 7 axe | «= << . 
| 

ee ene a 8 A ee | 
Do 5 % Ist preference issued at 725 ae ore | 20 | 20 8) 54) 64) 63 | nil. nil. nil. a M 

Do 6 per cent. debenture stock issued at par oo 429.350 | = | 100] 65 | 58 | 60 60 | | . ‘ee | ar. & Sept, ! 

_Do 6 per cent. 1874 debenture stock ..... + see | 100 (108 |04 |L07 | 1074 | "6 6 6| 6) p {| 

negrape & Bathgate leased to N. Brit.(Ed &Glas))_ 239 306 | a Aid saNNOE Ts cai’. B. see - } Jan. & July. | 

rie, 48 per ddl .....ss00.+s en 1 111g{t12s} 112 we vei 
Do7 = i co na ebstese ponessacssonsqocessvecss $78,000,000 $100} 103 | | 264 243] 254 254 | { i a: . o Feb, & “Aug. i] 

Do Ist Mortgage, 7 per cunt. sudneumable, ‘ae $8 —y sn 
| $100 | 103 | ' 46) 41 42° | $42" a. 3} ae April & Oct I 

Do 2nd& 3rd — ie - hae | = — | dae cuk Bosh A 7 Ss ug. | 

Do m4 _ ay. 1879& 1883 $6,5 926,000 | ose | Ge eee ce er ; a 7 ‘ [May & Noy. || 

pee SNM men amos || S| EG) E) reales 
Do & oo cent. sterling deben., issued 709.5% “ef eee oe ny | > a i pri & Ort, 1 

i Do 7 per cent. consolidated —— eg a 4,087,470 100 ; 100 100 96 09 | 98s | 6 | 6 | ; | 6 a & Dec, | 

ee or mortgages, redeemable 1920 . $12,076,000 | ; 100 |: | | | oe & Sept. | 

: % 2nd consolidated mortgage sterling 5 5-20's $15,000,000 |... 100 | 94 | 92 | 933) 93h, 7) 7 7 7 Mar. & Se 

| yy sonsidtd. convert. gid. bds., 1903. issd. at 82 $10, 000.001 
soe | 63 é 7$| 61 61 ° : } o 7 pt. | 

| — V: alley Ordinary Shares , c rr | $1, 100 103 } 65 | 62 62h) O64 7 | “2 zt i a | 

| Seeeneen Ee loathe haneeta 7 Seceeaesses nenmaesal eae 0 | Db ssw Fee =| ¥ 3 9.) 9 ’ uarterly. 

| Forth and Clyde Junction ee st mortgage, 18% oe 411,000 | 100 | 100 | 67 | 64 | iy 65 c| 6 : 1, \April & Oct. 

| Do let 5 per aaa ot Seereecoccesccescccccces 106,670 100 5i03 101 \1024 1034 } 3 aa a 6. Jan. & July. 

Dedannaenb. seliemntis sn Resanveniee 64,000 100 |110 107 }110" | 110 | 5 B' B*| 42 ‘April & Oct, | I 

| ere tee Craeseererereres i 16,160 | | 100 |107$ 1063/107 | 106 | 6 |G >| 5 April & Oct. | 

ener esa ee tamacsoneyonsorernenctenine 542,000 | ... | 100 [:42 i38 1.404) 6 ‘April & Oct. || 

1 P ent. till 1876 
140 ) 10 10 9 

Lia
 100,000 10! 10) i234 33/13 1B. ~~ J Gs Mar. & Sept. | 

| , il peldate Gecstestimemainidlaahiod 500,000 10 a oaal $ | 5 | 5 5 5 \Mar. & Sent. | 

Do 1873, 5 per cent. till 1878 
500 10 124 123) 124 124 }D 5 r re - pt. | 

j Do 6 n or cent. perpetu: ee
 } aaa 10 10 124 lv 123} 93 i | ” 5 ‘Mar. & Sept. 1} 

| Do 13 nonoent, pommel er ornrteae ts | 98,000 100 \1S7 1394 336 | ink 6 “ » 5 | Mar. & Sept. i 

Do 5 "per ah pe rpeti oe 
Pe ee 227, 7.000 

100 103 10] | C24 103 5 | 5 | ° 6 June & Dec. | 

| i Ale cores sel nae sears = 4000 | 100 115 1124) HAS | 1l4 | 5 5 o 4% June & Dee. 

i | Do do 5 ver ¢ wi. nerpetual 5 ver cent.| <2 1,000 100 179 176° u 81177 8 | 8 » > June & Dec. i 

1] Do 4 per cout. debenture stack ..................... ee _ fenee | 112 5 5 ; | . June & Dec, | 

PP - ar y — isbre, ae re setteateioetited 407,122 Se 100 101 99 {100 | 102 4 4 | : mame et | 

| 
- c oa, t st Mort.) | | 

an " 

i | red. at par wi in 30 yrs; issued at 162/ pr bnd 1.2 " n | | ; . 

| Gtienen Cintas & 3 oe — at 162¢ pr bnd.) L ,200,000 = $1,000 103 | 77 | 72 , oni a . | 

| Glasg ore a “> Springtield 7 %1st mort. sterling ; s0u000 200/ 100 % | 65 53 | ¢ - | $7 , | ; | oil - — & on 

|| Glasgow and South-Western .......00.es.sreeessesveees 1727, > ah a toe . . |Mar. & Sept. || 

i Do perpetval, guar. pref. 5 %, and further profi | £06 a. TF ee eaiee ts Vag] 95g | 63) 5 4 »” — & Sept. || 

|| Do _ guaranteed 5 a 100 (1225 120 [122 \ 1225) Ga 5 5 Sb Mar. Sept, 

Do porpet val No. 2, 5 per cent © por cens. ... 342,110 100 ALT 1233/1263} 117 | 5 5 o 5 pan & Sept. 

le RII cv cevccsccesenses 321,01 ie = ‘ 5 \Mar.& S 

Beieeitrersceaa ae | | speetait! a3] $| teeseet 
. whelnat > oer : s| 36, OO |12¢ Ti rio) 1163 . a 2 > jaar. & Sept. || 

' Do 5 % preference ‘irs an 4 per con
t. perpetual . 25,000 100 95 90°] 94 | 90° 3} 4 s 5 (Mar. & Sept. | 

|| Do Greenock and Ayreshire 44 per oath Bruna 100 On Be 5 5 5 . oo & Sept. | 

i Do 4 por cent. debenture stock  ..................... aoe ae os » [103 | 1034 4} 43 44 43 Mer oa | 

| Grand Russian (guar. 5 per cent. by Russian Gov.) 12 ey ae ee | | al al af] Sires a ane | 

| Grand Trunk Canada (7$ millions at 224 per cent. 10.995 ] ‘4 2 Oe focrn ose 54 5 | Bal J & J ug. | 

I Do Buffalo and Lake Huron 54 per aaa bonds 4 aoe am 10) | 16, ti 54) 153 / nil. | nil. | eit’ | a an. uly. 1 

Do Island Pond Mortgage 6 per cent ata an : 100 | 95) 96 | a7" | 974 54) a 5 ' M | 

| Do 5 per cent. perpetual debenture stock ne svae00 rod bog pe 98 | 101 ‘| noe 6 | et J a ui — | 

| _ equipment bends, 1st charge 6 per cent oe: 500,000 - 104 i os es sl os D 5 Jan. & july, I 

|| Do equipment bonds, 2nd charge 6 per cent.......) sma e ‘04 101 |2033) lot | a “6 | 6 (Apri te | 

| Do a ale and Labs a per cent....... } 461,220 |... 100 |105 102 ess! 104 | : ; ; : ee ae i 

| Do Ist preference 
5 % eeeee ; ee 

ks | "< se « 0 10 Ss 7: “4 1 2 = : * an. “ u y- j 

j Do ond preference 54 eee 
ee 5,218,169 j 100 71 Py fl 70" | 70" Ca | 3} 4 ‘ Feb. & Aug. | 

| CS ont | an ee man aRa Cas 535,008 100 53, 50 | 504) 503 Capit! 3] 6) nil, . ~$ Mar, & Sept. || 

| Great Eastern (eapits al raised 28,524,055/) AIS) eee 100 | 304 20 292 ay" Capit nil. | nil. a ee : - | 

Do ae aad neee, ak 4] Wl peveececeeces pd, i 100 448 412) 1} 448 } : . ae M o pri c 

) SRE, cnadiinccuvtne 5 ie nil, . rs | 

| Do Metrepeliten.ctank: asus at 6 pramian seeeee) — fe oe | 2 2 $p| odpm! 1) nil nil. |Mar. & Sept. | 

| Geant eee, 550,000 | ave | 100 | 117115 Ivy 1164 | 5 5 .* Ee = 

Fs a ~— SE Seeeeernenitianeets 826,885 | a ee eee eee | 10 : e. 2 © |Jan. & July. 

fe an Biiadacssccnassncspsccncess 86,640 | | 100 | ) 10° | pil. | ail. nil, nil. | is 

= c POOR. cesessees an) c 5 

l) Do ~ . é a _— WUE, casssseveieesocess 80,650 - | 100| --. | 154 | 7 ; : 5 _ & Aug. 

| De “aS COMbasevvvsserveessensccnnees menene i ae) eh -| BB | 6 6 ; a : Ang. 

i ateans eet semaasibaste eeevccccce 2 6,724 > SS Pe eee i Laan st » |Keb. ug. 

| a. aa ore ~ me t pospetuel. 960,000 | . 100 \116 112 13 Léa 5 : 5 5. ee. & Ang. 

De - ioe eee eh roaee 100 jt15 \LA1 [412 ne Bd - ; ; 5 a - Aug. 

Do Eastern Uni ¢ a uae Tagan ofl, 100 136 (131 }1324 6 5 Feb. & Aug. 

| m Eastern Union, 4% and creditors’ stock ...... 856,030 | | 100 | o 98 / 904) _— . . 6 6 |Feb. & Aug. 

a 
— 

‘ | 
Fe € 

<eh » ~ 

Do Norfolk, 5 % perpet, 1846, & Wav. Valley 1847 a ae | | 100 | . a ne | lly, 5 5 5 ; 5 ined. . 4 

| ~ _ aie 5 per cent. perpetual, 1847 # eis 105,000 | i | Se 7 | oe 5 | 5 5 5 5 {eb. & on 

5 per cent. 4 . 7 ‘ “—y 
eee cue 7h | ~) 

- ° 

i De “y = pre avenee ppagatenn, ee reteenes 1,122,600 | .. | 100 105 LOL |,03 | ae 3 ry 54 5g Feb. & Aug, ! 

| Dod — oS ae 600,000 | ... | 100 | 97 | 94 | .1 ae. ee (Feb. & Aug. 

| Do 5 ae a oe aes eee eeeree 1,202,410 | . 100 103 | i 984! 101 |1014xd 3 f “ 45) i\Feb. & Aug. 

DoG} — s.  Mmunieeh ame 815,886 | ... | 100 |1014 97) 99 |} 994xd 5 oo 10° IKeb. & Aug. 

| Dod — debenture stock ren 58,109 | - | 100 63 6 nil - oe & Ang. 

| Do s a pia . Peeeteerseeserceses 859,874 | ! 100 101 95 100 1002 i rs 7 — 13 Feb. & Aug. 

| Dos a = a caren 1,510,000 | 100 1120 116 {129 | Bs" | 5 ; . 4 Mar. & Sept. 

|| Do Memupatket, guaranteed 5 par cont a 
2.982, 063 } se | 100 119 116 [118 | Lise 5 5 5 5 _ ° _- 

a aeemicceeG: ae li. | meiccledolaa| 2} 41 4 5 (Mar. & Sept, {I 

o Lowestoft 4 per ; Ee ee cee | yey | lose | see oe LO I ee a ee 

| ee : Pp ount., guaranteed posccesessacsee seen | a 100 | Se SE gga | ; : $ Mar & —_ 

Do N : eenneninesoaten 20, eee BOO | cco: } ave 
ae 

| oe ee een ee et.in perp) ...| 910,800 | 50] 50 | 59 | 56 57 S85 i : : : ‘ jie. & Sept. 

in perpetuity }.... 269.6 | £ : : ‘eb, & Au 

Do Londen and Blackw all l 2 J povvee 269,600 | 50 50 | ... |... | 68 | 681sd 6 P we g. 

| Do do 4} per cent. pespotndl protecn Se) 
| ee 100 {106 |102 /1034 103! xl 4} 4 43 ‘ & Ang. 

| Gineet Audlem Poulustiin, quasentecd 5 BB verecscsoste 250,055 |... 100 {106 |}02 1103 Total ‘3 r | 3 Keb. & Aug. 

| Mo (sbares)......... eed 5 % by India] 19,306,000 | ... | 100 |112 |tosglitl | 1113 | = $} 43) 4h/Beb. & Aug, 

an envocontevenscessecevanses 140,040 | 20 12 13 | 123) 123 12] 5 : 0 5 Jan. & July, | 

be errata once 118,760 | 20 6| 7] 6 63} 68) 5 5 : — ae. 

ee eee eee eereee Ve $ 9 3 } 6 9: ‘ = 7 é 

odeben. 4 per cent., 1878, no option of ren. .... 2688 7) ol a 5 5 5 |Jan. & Jal 
68,500 eee 100 ee 

i 
| 

y. { 

— 

“ag . : 4 4 Jan. & July, | 

— a rnpandinaapaamamanana 
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‘ . BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OF THF, 

| Capira.. ) a: Last DIVIDENDS. 

RAILWAYS. | Amt | ¢. 2,2 )3- 
Subscribed. | of | Par. |, & | 2 oo Last Four. Payable. 

£ | Share. sii rs | Rate Per Cent. Per Annum. 
<i sic cig eeanan ccc i eet aoe cocoa neta ane sliaaiaminsagcti Dh in 

Great Indian Peninsula, 5% debenture 1877, no , | 
option of renewal .....0c.c.cssconsesesssssseccaceoess 1,035,450 | | 100 102 100 102} 101 | 5| 8| 5 5 Jan, & July. 

Do 4 per cent. debenture stock .........s00.ecseees 2,701,450 | 100 | 99 | 96 | 98 983 | 4 4 4 4 Jan. & July. 
Great Luxembourg, purchased by Belgian Govt...| 2,289,200 | 20; 20/...!... ‘ 225 end an - os 

Do obligations 5 per cent. red. in 75 years at 5. 430,476 | 4 | 4} 48 43 Me 45 5 5 5 5 \Jan. & July. 
Do — — red.in 75 years at 25...) 2,837,940 20 20 | 24 223 23}| 22% 5 5 5 5 Jan. & July. 
Do preference — red. in 82 years at 24... 218,580 | 20 20 » a din aid 5 5 5 5 |April & Oct. 

Great Northerr., ord. (capital raised 23,369,793/5. 6,120,866 | ' 100 1149 > 13 141 | 1413 6 84} 5 81\ Mar. & Sept. 
Do A §Btakes 6 per cent. first, after that AQ 1,159,275 | | 100 |i:60$ 12 56}: 594) 159 6 11 | 5 104) Mar & Sept. 
ee” OE * nics cocncchendisdesdecacnibedienne \ 1. 159,275 | | 100 |!38 135 187° 1374 6 6 6 6 |Mar.& Sept. 
Do New Ordinary 1872, div. deferred to 1875 ee} 1,100,550 | 100 |131 127 130 | 1303) ... ° ° e ene 
Do Leeds, Bradford and Halifax guaranteed 

minimum 6 % with further profits on = 575,000 | | 100 {150 145 148 | 1433 6 8} 6 73\Mar. & Sept. 
Northern annually at Dec. 31 ...........e00000 

Do 5 per cent., perpetual, 1849-50 .......ccs0.e000 1,298,262 | ... | 100 {119 117 i18 | 118} 5 5 5 5 |Mar. & Sept. 
Do 5 per cent. ‘redeemable at 10 per cent prem.. 750, O00 | ww. | 100]... | u.! .. | 118 5 5 5 5 |Mar. & Sept. 
Do 44 _ -- -- a $10,000 | ... | 100 |108 105 107 | 1C7 43 4} 43 4}\Mar. & Sept. 
Do 5 per cent redeemable at 5 per cent prem... 1.000.000 -« { 100 coe | ooo | 1088 5 5 5 5 |Mar. & Sept. 
Do 5 pore cent. perpetual 1861 ......... ) Convert. 360,000 . 100) ( 5 5 | 5 5 |Mar. & Sept- 
Do 4} <— —ceeeeane into 30,000 | .. | 100( liog soazi0sa| toe |2 44] 44) 44)  49|Mar. & Sept. 
Do 5 per rieent. permanent pref., 1866 43 % 1,075,000 | ... |100¢| * 8} 1053 5 5 5 5 \Mar. & Sept. 
Do 44 per cent. preference, 1872 ..) stock. 725,000 | 100) | 45 4} 4} 44\Mar. & Sept. 
Do 43 per cent. consolidated preference new stock} 1,000,000 |... 100 {106 103 1055) 105} wal - ove wee | ove 
Do Hertfon 4, 84 por cont........,.cccccersscssccrerecess 55,000 | w. | 100]... 72 33 34) 3 34)Mar. & Sept. 
Do Luton, 44 per cent. in perpetuity...........00+4 70,000 | ... | 100]... eee 43 4} “d «ar & Sept 
Do Hertford & Luton, 4% in perpetuity ............ 43,400 | ... | 100| ... ose | ans 4 4 4 a & Sept. 
Do Luton 5 per cent. in perpetuity.............00++ 50,000 ooo | 100] . - | 105 5 5 5 Mar. & Sept. 
Do 5 per cent. debenture stock (W. York.)......... 53,000 / 100 i ooo | coe.) REae 5 5 5 | 5 jJan. & July. 
Do debenture stock 4 per Cent...........eceeeee eeee 5,279,728 | | 100 jt 102 2024) 103 + 4 4 | 4 \Jan. & July. 
Do Boston, Sleaford, &c. 44 per cent. .........+4 wee} 200,000 | { 100 wee | ove | 1002 4} 4} 4 44/Mar. & Sept, 
Do East Lincolnshire, guaranteed 6 %, Company | | 

may redeem at 50 % premium. ............sscsese+ 600,000 | ... | 100 [:42 140 141 | 140 | 6 6 6 6 |April & Oct. 
Do Nottingham and Grantham perpetual 44 %.. 1,014,000 | .,. | 100 |101 98 100 | | 1003 444 44) 44, 4,1;|Feb. & Aug. 
Do Royston, Hichin, &c., guaranteed 6 per cent 266,675 | ... 100 |140 135 137%! 1374 | 6 6 6 6 |Feb. & Aug, 

[| Great North of Scotland ........sscssccsecsssesseeseeees 860,962 100 | 67} St 65 | 65g { nil. | ail. A 1f/April & Oct. 
Do 5 p. c. pref. in perpetuity, with further profits 291,090 100 {1124109 til li on 5 | 5 5 |April & Oct. 
Do #4 _ — A preference ...... 482,050 | 100 | 95 94 95) 9% 43 43} 44 4$|April & Oct. 
Do 4 per cent. issued for arrears...........ccceseeees 40,165 | 100 | 85 84.) 85 85 aaa a | 4 4 |April & Oct. 
Do 44 per cent. B preference (3% till July,’77); 218,030 100 | 835 82 823} 824] nil nil 3 3 |April & Oct. 
Do Formartine and Buchan. 5 pr ct. secured on | 

60 per cent. of F. and B. revenue ...........0.+ 203,27 100 Ps 107; 1083) 108 5 5 5 5 |April & Oct. 
Do Formartine end Buchan., ord., 3% after July | ais 

| 1869, secured as above with further profits ... 102,822 100 | 7 3 3 3 3 jApril & Oct. 
Do Aberdeen and Turriff, 5 per cnt., secured on | 

| 60 per cent. of A. and T. revenue ...........+++. 32,900 | | 100 1083107 108 | 107 5 5 5 5. Apel & Oct. 
Do Banffshire 5% preference stock .. ... ....0..00+ 46,010 | | 100 110 83 107 el 1083 5 5 5 5 |April & Oct. 

Great Northern & Western (Ireland) worked by | 
Midland Great Western .......csssesceseeseeceeees $30,274 | .. | 100|. ee 983] 984 43 43 43) a Mar. & Sept. 

Great Southern & Western of Ireland......... eccccoses| 4,107,979 w- ) 100 ]1 104 108 110 | 210 6 54 5: B pias. & Sept. 
Do 4 per cent. perpetual .........ccccssecseesseeeoese 1,329,100 ' 100 | 994 a0 993} 993 4 4 4 a ‘eb, & Aug. 
Do 4 per cent. debenture stock ........sseseeeeeeees 576,879 | 100 | 993 99} 993) 995 4 4 4 dees an. & July. 

; Great Southern of India, transferred to Sth. Indian { ‘ " ‘ 
Great Western--Original [capital raiseé,50,856,0447)) 11,535,362 100 ‘wae 7083 1102) 1103 63 53 64 | Mar. & Sept 

Do new ordinary at 10 pm.—paid .........ceeesee0 1, 500,000 | 100). “ | eee owe one 64 ‘ Mar. & Sept. 
Do original and joint 5 % Rent-charges............| 5, 1,532,808 | } 100 214 is l 204 120} 5 5 5 5 |Mar. & Sept. 
Do consolidated guaranteed 5 per cent. stock _..| rh 185,506 100 j121 1i9 |] 20}! 120 5 5 | 5 5 |Mar. & Sept. 
Do consolidated preference 5 per cent. stock ...... 6,104,047 100 {1293 i18 119 | 2189 5 5 5 5 |Mar. & Sept. 
Do debenture stock, 4 per cent. perpetual ......... 4 498,198 | } 100 |:03 1013 1023) 1022 4 4 4 4 |Jan. & July. 
Do debenture stock, 44 per cent...........00eeceeeee 668,433 |} 100 |107 105 106 | 1064 43 hi i tiljen & July. 
Do debenture stock, 44 per cent. perpetual......... 3,723,288 100 lu 15110 111 | Lll4 4h 4 4 44 Jan. & July. 
Do 5 per cent. debenture Stock ........--..00.0.+- 2,079,968 | 100 124 122}1234| 123% 5 5 o 5 |Jan. & July. 

Great Western, Bristol and Exeter,and South Devon 
TINIE: <..csinibcnscniintinsnaniibpenernebebeeneties 405,000 a 100 {106 104 105 | 107 43 it 44 4) s|Mar. & Sept. 

Great Western of Vanada...........ccccccoscccseccccceces 4,459,330 | 304 203) 10g 103 104 104 6 44 24) nil. “oF & Oct 
SPM MIN IE GUE enc dtenscectsadapocssecicnchanses 1,023,319 | 205} 5 }§pm 4pm of * eee see 
Do 6 per cent. bonds, due 1876 .......sscceseeeseees 127,000 ” 100 sad 10 6 6 6 6 |May “& Nov 
Do 54 per cent. bonds due 1877-78 .......0s0000 547,000 | 100 |202 99 100 | 100 By} 5g] 5} hApril & Oct 
Do 5 per cent. perpetual debenture stock ......... 46,700 | ... 100 | -. sae Anak ee 5 5 5 5 \Jan. & July. 
Do 5 % Debenture Stock new issued at 90......... 1,951,575 | Stock; 100 95 5 89 90} 90xd) ... 5 5 5 Feb. & Aug. 
Do New 5 per cent., issued at 80, Convertible ... 227.660 | 100 | 100 LS 80 | 81} 80 5 5 5 | nil. |April & Oct. 
Do 6 per cent. Sterling Bonds, due 1890 ......... 1,000,000 | = | 100 lol 98 100 | 100 6 6 6 6 |June & Dec. 

Greenock and Wemyss Bay { Worked by Cal. at 45 96,710 | | 10 9 9 eee oes oes tee wre 
Do — preference Sa cent. gross receipt 30,000 0) 10)... 10} 10 | nil | nil. | nil. | nil. /April & Oct. 
Se TRA secs ccecsets-sncevertecesenehnenitoeennn 1,270,270 ) 100 |106 104 105% irk 6 5 4 5 |May & Nov. 

De REPO cccneesencctnssccosdanrsonneibaleancicn 166,000 100 |105 (104 1045 104: oe “ oe tee oY 
Do Dunkeld 6 per cent. pref. ........ssscerseseseeees 76,000 ‘ 100 1135 134 |135 | 135 6 6 6 6 |May & Nov 
Do Nairn 5 per cent. preference .........++0+ Bsvece 45,000 100 {1135 111} 113 | 1135 5 5 5 5 |May & Nov. 
Do do 6 per cent. preference minimum............ 59,080 100 |135 134 185 | 136 6 6 6 6 ey & _ 
Do Class A, 44 per cent. preference ..........000+ 513,650 100 }1033,1024103 ] 1034 44 44 44 4})May & Nov 
DRG ee sciecdssensntosannencetesomnonn 400,000 100/113 }110 112] 1123} 5) 5) 5) 5 |May & Nov. 
Do 44 per cent. Aabantaroistnek .cs.ccaceocnsscoveses 256,550 100 | ... . {101 } 101 44 4} 44 4}\May & Nov. 

Ilinois and St Louis Bridge 7 % lst mortgage ...... 800,000 | 200} 100 {101 | 98 100 1003 é 7 é 7 \April & Oct. 
Do. 7 % 2nd mort. issd.at80/% 400,000 i 200 | 100% | 81| 79| 80} 80 | ... |... a 7 |Jan. & July. 

Illinois Central Railroad $100 shares........ Saitama $29,000,000 | $100 | $103 | 92 | 87 | she $90§ |lOcurr.| 8 curr.) 8 curr.|8 curr. | Feb. & Aug. 
Do construction Bonds, 7 %, 1875.......+++ geecancose $2,485,500 | soe NUEREE Linco ke 90 7 7 7 7 jApril & = 
Do construction Bonds, 6 %, 1875 .....+-seeseeeeees $315,000 ons 100 sae me G 6 6 & Apri & am 

Do 6 % Sterling Redemption Bonds, 1875 ......++. 2,500,000 . | $100 [103 j101 103 102 6 6 6 6 JApril & aon 
Do 6 % Dollar “ itedemption ” Bonds, 1890 ...... 2,500,000 eve | $100 eee 6 6 G 6 eer . 0 m 

ane: 5 % Sterling Sinking Fund Bonds, 1903 ...... $4,842,000 . | $100 90 | 88 | 893] 892]... 2 5 5 [Apri et. 
ois, Missouri, and Texas 7 Ist ae 
issued at 175l.....cccceseseceee: = sebetininne 300,000 200 | 100% ... sae oe ote eo on Jn.10& Jy10. 
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-. = o> ee 
RAILWAYS Amt. n 2 = ness 

Subscribed. | of | Par. | to | & | & | pone 
£ Share. = i313 5 

International Bridge (Grand Trunk) 6 % Mortgage | 
Bonds issuod at 934 ........0.seseseesererseeesereees 205,000 100 | 100 |104 {101 102 | 102 

Do do 6 % Preference, issued at 91}...........++00+++ 66,000 100 | 100 |103 [101 |102 | 101 
Tquique & La Noria, &, (Peru), 7 % Mort. iss. at 92 

sinkng. fund 10 % per ann. from Ist Nov.,?872/ 1,000,000 100 | 100 | 88 | 84 | 86 | 85 
Irish North-Western ordinary..........0-ss-ssesescseees 171,420 30 Bi wie} & 33 

Do 5 per cent. perpetual, Class A preference ... 444,934 10 10| 5 43; 4 4s 
BPO WEE Birerecocsstnnsnecesmnanpunncoennencoossenneenees 25,340 10 DO FE cunt nes | one 4 

Kursk-Charkow-Azow5 %guar. by Russiaissd.at873| 1,760,000 100 100 | 97 | 95 | 96 | 95; 
Lancashire & Yorkshire [capital raised,26,875,020/}| 13,834,594 ve | 100 [145 [2414$/143 | 143 

Do New 4 & till July, 1875 .........ccecesesecseseoees 782,000 ° 100 {142 /137 |140 | 1374 
Do 6 per cent. perpettal .......csssscssssesseseseeeees 794.040 |... | 100 |1393/137 |i383|1393xa 
Do Barnsley (guaranteed 5,4, % in perpetuity)... 260,050 . 100 |125 |120 (123 | 118, 
Do Blackburn 44 per cent. perpetual........-....++ 538 048 ove 100 |LO7 |L06 (1063) 106 
Do East Lancashire 6 per cent., & surplus profits} 287,794 oe | 100 |146 [145 |146 | 1459 
Do ao 5 — perpetual......... 297,490 «+ | 100 [120 \L18} 1194) 1195 
Do E. Lanc. 44 p c. perp. propor. of add. profits. $0,780 e» | 100 |145 |140 [143 | 146 
Do East Lancashire 5 per cent. perpetual ......... | 58,230 oe 100 [120 118 9)119}) 1194 
Do 4) per cont. porpottal........cceccccscccccsccecsees 1,233,000 0 100 |1064/105};106 | 105 
Do 1865, 44 por cont. till 1870, then 5 per cent... 607,750 : 100 |:20 118 |119 | 119 
Do 1872, 45 per cent. preference.........+.sss0e00: | 883,000 | ... | 100 |1063!1053)106 | 105 
Do 1874, 5 per cent. preference, at 1/ pm.......... 1,390,000 10 | 6| 73) 7% 73) 7 
Do debenture stock 4 per cent. .....ss.sscssseseesee 3,784,505 . | 100 |102}101" 102°| 302 

Lehizh Valley 6 % Consolidated Mortgage “A”...| 1,000,000 .» | 100 {101 | 98},1003) 100; 
Lemberg-Czernowitz-Jassy, guaranteed 7 % ......... 3,960,000 20) 20 | 13}, t i3 | 124 
PP IIUIE G0IFTEO ssncmenncsnsstsvesecesenesnsssecsesneste ows bi Bieia!| @ & 
IU irccriniesemeinn sanashannstneianapeatoieiiemenneste a mi Btu. | - | 18 | 18 

Do preference 4} per cent.............sssceseeeeeees a 10 | 10] ... | we 10; 10 
Levis (Quebec) and Kennebec Mortgage Bonds...... 100,000 100 | 100}... on es es 
Lima Railways, Limited ......... ....00. sessscseesees | 800,000 | 20; 20) 13) 113) 12] 113 
Lianelly Railway & Dock (worked by Gt. Western | A Oat Ree k ae 
Liynvi and Ogmore Valley ordinary ..............++++ a | 4. { 100  ... (140 | 140} 

Be BOE, B per cath, BESS... cosncccrescesccesccecscese: | CO ee eee eee eee 
London & North-Wstrn (capital raised 63,479,0370)| 31,052,220 | ... | 100 {152 14831493) 149 

Do Stour Valley (guaranteed § London and) | 
North-Western dividend)..............s00+ esseeees 171,355 100 |100 | $8 ; 99} 99 

Do 5 per cent. preference perpetual ............... £589,486 | 100 {122 120} 1214) 12! | 
Do 44% — perpetual ...............| 399,433 | 100 1073106 197 | 1063 
Do 2) 9 ae ils > ceecedieaciaadl | 315,400 | 100 .. | 68H... 
Do Coventry and Nuneaton 5 per cent. perpetual| 

and 4 (Coventry and Nuneaton) surplus ...... | 270,000 100 [122 (12031214) 120 
Do Bedford and Cambridge ...............ssesseeeeees | 240,000 100 | 99 | 97 98 97 
Do debenture stock 4 per cont. .........ssecseeeeees 15,204,156 | 100 i055 101 103 103 
Do debenture stock 3} per cent..............0000++ 33,700 | 100 | .-. { ... | o- | 87% | 
Do St Helen’s Railway & Canal, 5%, Class A & B| 478,000 100 [120 119 [120 1374 
Do do 6 per cent. perpetual, C.............0000000 ae 158,400 | 100 |140 ‘139 ):40 1373 
Do do 44 % redeemable at par, at option of Com-| | 
nn Beak cope MES EE ORR RE 175,089 | 100 {105 |103 {104 | 1033 

Do Shrewsbury and Welchpool 4 per cent.......... 300,000 | ... 100 | 99} 97; 98} 99 
Do Whitehaven Junctior, leased at 10 per cent... 120,840 | ... 100 |256 231 234 | 228 
Do Lancaster and Carlisle (guar. minimum 8 %)| 2,420,300 | ... 100 }256 250 \255 | 255 
Do 44 % prefercnce perpetual ............. seeeseeees 456,000 | ~ | 100 {107} 106}1073) 1073 
Do Merthyr, Tredegar,& Aber.,gua.5% in perpet...| 220,000 | ... | 100]... | ... |1203) 1204 
Do Buckinghamshire guaranteed 4 per cent. | { 

perpetual and 4 surplus ...............s.ssseeeeees 1,245,000 |... 100 {102 100 101 | 100} 
Do Chester & Hoiyhead gua. perpet.24 per cent...| 2100,000 | ... 100 | 61 | 58 59$x) 58% 
Do dv 5$ per cent. perpotual.............ceseeceeees 630,000 se 100 132 128 131 | i29xd 
Do do 5 per cent. perpetual...............s.sceeereees 725,000 a 100 {123 j119 (120 | 120xd 
Do Kendal & Windermere guar. ,, earnings of 

Lane. and Carlise (a min. 3% g.by L.&N.W.)}| 111,700 25 | 25) 17 , 16% 16} 168 
Do Shropshire Union (guar. 4 L. & N.-Wn. div. | 

and surplus to 6 p. ct, $ srplus above 6)......... 1,300,000 | ... | 100| 76 | 74 | 743) 745 
Do South Staffordshire, A (lea 99 ys, at 4 pr.ct.)| 1,269,330 we | 100] 293 98 {| 99 99 

London & Sth.-Western, capital raised 18,692,518/| 7,899,522 | ... | 100 |\t19 113 j113$/1133xd 
Do 7 per cent. porpetual ...........cccssccsecseseceees 171,277 a8 BOD 1 nse. bose i ace | ORS 
Do Portsmth anns, 2s Gdeach, 144,000 innumber| 325,028 nie 100 | ... | ... { 973 973 
Do 44 per cent. perpotual...........-.cccsecsesseeeeees 3,437,207 . | 100 {108 104 {105 | 1°6xd 
Do 5 % perpetual, 1866 ..........ssssseeessseseeeees +++] 1,504,981 i | 100 [:18 L14 {115 |1154xd 
Do debenture stock, 4 per cent. ...........2seeeeeee 3,278,448 we | 100 [103 16141025; 1024 
Do debenture stock, 44 per cent...............e00000 753,831 ca Ease) eee) ica 

London, Brighton, & South Coast (cap. 18,108,584/)| 6,839,942 | ... | 100 | 97} 93}' 97 | 97}xd 
-~- : POS Cont. porpeteal .....c.cccccccescscsesssescese 220,000 ai 100) 

° _ No. 1, perp,and any diy above6.; 393,395 we | 10 San i 
Do 6 per cont, 1859, No. 2, perpetiual only ...... 17,783 | ;.. | 100|| “wale Vidat od 5s en a, en A ee and SE | 1H gel oleae 
DoS — 1845, 2 — aa 161,013 |... | 100] lig hie lis | 115ad 
DoS — 187. & am Vi 82,000 | ... | 100 er ‘all fees 
Do 5 — 1854, 4, re 251,919 .. | 100 a 
Do 5 — 1865, 5, a | eapaee 830,970 .- | 100 {114 iI 10 ;112 |} 112xd 
Dod — 1866, 6, ee 1,661,335 nae 100 j114 ,110 (112 | 113xd 
Dod — 1866, % — = panees 321,285 coe 100 |113 {110 (112 112xd 
Do 4 — 1858, perpetual only ............... 650,000 ae 100 |104 }101 102 | 102xd 
Do44 — 1859, —_ oan 94,717 | ... | 100 | Convrtd} as jabove. 
Dots = 1861, — heathland 716,005 | *.. | 100 |104 {101 {102 |1013xa 
Do 4 — 1859, we | SS eenaaiasenniell 220,000 _ 100 | Coniyrtd) as above. 
ee ee lclceee cil 133,900 | :.. | 100] 92] 89! 90x} 913 

ee I eS cccceecee 943,000 | ... | 100 {104 [101 102 |1014xa 
Do debenture stock 4 % perpetual.................. 1,306,239 aoe 100 |102 | 99 j101 | 101 
Do —_ Rape reel ee verse] 8,091,080 |... | 100 |!11 hos ji10 110} 

Rate Per Cent. Per Annum. 

THE INVESTOR’S MONTHLY MANUAT.. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
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| Marrietta and Cincinnati Bonds 7 % 189] 

Feb. 27, 1875.1 

RAILWAYS. 

London, Chatham, and Dover arbitration ord. stock 
Do 44 % perpetual preference arbitration stock... 
Do “i % perpetual arbitration debenture stock ... 
Do 4} % perpetual B debenture stock 

Londonderry and Enniskillen (leased by Irish 
North-Western) Original .............0sscesseseeees 

Do A preference perpetual 5 %.......... 
Do B preference perpetual 5 per cent. ............ 
Do C preference 5 per cent. perpetnal, arrears 

(699%) aecumulative..........cccco-ce-coseescose-eee 
London, Tilbury, & Southand, guarantd 6 %till 1875 
Louisville and-Nashville 6% Sterling 200/Bonds, 1900} 
Madras, guar. 5 per cent. by Indian Government... 

ae” ee I cone: cgen coesmaieotensecenieinnn 
Do ee I cxccccsevntncncnesssvencconsiens 
Do — 65 percent........... 

teen wena eeeweee 

Do debenture 5 per cent., convertible, due 1877. 
Do 44 per cent. inconvertible, due 1876........ cece 

Manchester, Sheffield, & Lincolnsh. ( Capital 
Do preferred ordinary 6 percent ~ raised, - 
Do deferred ordinary.............+. 120,192,4267) 

. Do € per cent perpetual ........... ascenpecnepsenaiocs 
ee CN eae 

Do 4 per cont. perpetual ..............sssesseceereeees 
Do 3} RP REE UIE sicoscccosnvntpesnceesesoseses 
De 6 per cont. perpetual ..........000 ceccsscsseees 
Do Garston and Liverpool 4} % perpetual and, 

profits up to 7$.% ........ iv damn Sensterpeniinniies 
Do 5 per cent. perpet. 1862 ........cccecseeeeseees — 
Do South Yorkshire 4 % perpetua) preference ad 
Do —_ 5% redeem by Co. at 5 pm 
Do — 5% os par... 
Do -- 5 & irredeemable preference. 
Do — 7 % (ordinary) rent charge... 
Do 5 per cent. 1865, redeem. after 1873 ......... 
Do 5% preference, convertible before 1878...... 
Ito New 5 per cent. preference convertible ...... 
Do 4§ per cent. debenture stock..........cccccceeees 

Maryport and Carlisle ordinary ...........006.ceeseeees 
Matanzas & Sabanilla 7 % redeemable 1873 & after} 
Melbourne and Hobson’s Bay United.............0000 

Do 6 per cent. Bonds, redeem. 1880 .........s000e 
Do 5 per cent. Bonds redeemable 1895 ............ 

Memp!.is and Ohio 7% Sterling Ist Mortgaze Bonds 
SPER OTII scinnsunsnepinnnescninunnceninatoncivens stock) 
|, SII FET. sdicenenudneteneuinnsangnttorvenecinsen 

Do deferred | 
Do 5 per cent. preference, perpetual 
Do 5 per cent Convert. pref. 1369 
Vo 45 per cent. debenture stock 
Do 4 per cent. debenture stock 

Metropolitan and St John’s Wood 
Do & per cent. proference..........cocccccssesscosesees 

| Metropolitan Districts (Southern Connecting) ...... 
Do 5 per cent. preference, issued at G34...... .. | 
Do 6 per cent. debenture stock ...........0.ceseeees 

Metropolitan of Constantinople, Limited ............ 
Mexican, Limited shares ...........c.scccccccoscsesesceee 

Do Class A 5 per cent. Mortgage Loan ............ 
Do Class B 7 % Mortgage Loan ............cceseeees 
Do 7 % Mortgage, 1874, issued at 70 (si.king 

Peel BED) wcccansscsuccrsen cnuanecovenesesccuscsseeoes 
SIR CINS  cnannshenscnniédnnspetoncesennivesteinannd 

Do 8 per cent. (sinking fund), redeemable §| 
EGGS, Comvertible ..ccccccesccsosscesessecsescces 9 
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CAPITAL. 

Subscribed. 
€ 

9,150,000 
4,694,183 
5,241,000 
714,082 | 

129,200 | 
31,850 
250,800 

43,150 
650,650 
494,600 

8,043,380 
1,000,000 
500,000 

113,200 
500,000 

4,101,493 
695,530 
695,530 
872,000 

1,035,000 { 
366,698 
267,521 

225,000 
783,000 
448,980 
500,C00 
260,000 
220,000 
741,020 
714,060 

1,000,000 
1,080,000 

3,999,797 

592,000 
300,000 
534,700 
100,000 
100,000 
700,000 5 

3,873,030 | 
67,670 | 
67,670 

300,000 
600,000 
358,263 

404,149 
300,000 
183,000 

220,380 
,500,000 

191,541 
225,000 

2,299,301 
560,000 

1,180,000 

+ PD 

260,000 
$14,665,848 
All bonds 
5 234,988 

Midland, Ord. Stck. (capital expended 49,02!,704D) 17,992,061 
Do Birming & Derby, div 27s 6d less than Ord St. 
Do Cons 6 pe stock,with propor of surplus profits 
Do Bristol and Birmingham, 6 per cent. perpet... 
Do 44 pc pref stock, red at option of Com at pai 
Do 4} per cent. preference stock, irredeemable... 
Do Erewash Valley, 6 % & proportion of surp!us 
Do Shetlicld & Rotherham pref. 6 percent.in perp. 
Do Leicester & Hitchin, 4 per cent. perpetual. ... 
Do A, B,C, D, E, F, G perpetual 5 per cent. pret 
Do Bradford Stock, 4 per cent. perpetual ......... 
Do Manchester, Buxton, and Matlock 5 p ¢ guar. 
Do 5 % preference, convert. into ordinary in 1877 
Do 5 % 1873, convertible —_— 1880 
Do 5 , UST4 ...ccccccscscccccccevcccceveresceserscscccees 
Do Leicester and Swannington, 8 pr cent. perpet. 
Do Midiand 4 per cent .Debenture Stock .....+4.. 
Do North-Western A (guar. 5 p ¢ in perp; 
OOD scavccce ee cerecceseeessesees Seeeseereseneenees eee 

eeeeee 

Deo 5 per cent. preference.......-csseseecsereeeees ose 
Do 41% debenture stock ..ssseseecseseeecseeseeeeeers 

Y78,533 
25,000 

799,903 
1,239,467 
613,620 

145,000 
150,000 
675,000 

6,981,796 
1,800,000 

31,380 
2,630,000 } 
3,025,000 
2,325,000 

140,000 
9,800,000 
471,336 
314,224 

2,157,175 
300,000 
201,611 

Ant. | 
of | Par. 
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Payable. 
Rate Per Cent. Per annum. 

PRICES OF THE 
MonrTrPr. Seis DIvipENDs. 

Z1tle Busi- 

BIE | = Pa Last Four. 
si3is 
= 

100 | 233, 293, 233) 288] nil. | nil. | nil. | nil. on 
100 | 73 | 703) 713) 714 i 14) 1213/|1/8/6| August. 
100 {199 \107 (108 | 1074 3 4: 44 44 Jan. & July. 
100 {107 104 106 | 105 43) 4 43} 4$\Jan. & July. 

100 | 78 | 69 | 773] 78 | nil | nil, | nil. | nil, #3 | 
100 {1064 1003105 3| 106 5 5 5 5 \Feb. & Aug. | 
BOR TF sce Fn toe BO 5° 5 5 5 |Fob, & Aug. 

100 | ... | 2. | eee | 155xd} nil. 5” 5” 5*|Feb. & Aug. 
100 | 88 | 85 | 86) 853 6 6 6 5 JJan. & July. | 
100 } 89 | 84 | 87 sé} 6 6 6 [Fob.&1 Aug, |! 
100 |: 124 109$i11 | 1104 5 5 5 5 |Jan. & July. || 
100 {107 104° 106 | 1053 43) 43) 43 43)Jan. & July. || 
100 {102 | 99 101 | 100 4 4: ‘4 4} Jan. & July. || 

5]. bi} 5 5 5 5 5 Jan. & July. | | 
100 108 5 5 5 5 |Jan. & July. || 
WE Fait on Pk 4s} 43} 43) 43] Jan. & July. i 
100 | 80} 723 80} 80sd i 3 }} «8 Feb. & Aug. | 
100 |108°| 98 107 |1064xd 1 6 1 6 |Feb. & Aug. | 
100 } 514 402 SL | 50h) nil nil. nil. | nil. one 
100 {.41 (137 138 | 137 6 6 6 6 |Feb. & Aug. 
100 |106$103 104 | 104xd 5 5 5 5 |Feb. & ~ 
100 |111 107 108s'‘110$ 43) 43) 4 43\Feb. & Aug. 
100 | 743, 72 | 73}) 7T3xd 34 3 3 34\Feb. & Aug. 

5| Gg 6§ GL Gyyxdl 66] C6 6 6 |Feb. & Aug. 

100 }10¢ ‘102 '103x! 1054 43} 43) 4h} Ag IFeb. & Avg | 
100 [115 111 112 | 1l4xd) 5 5 5 5 |Feb. & Arg. 
100 | 94 | 90 | 92x) 924 4 4 4 4 |Mar. & Sept 
100 {110 (\1062.107x' i110 | 5 5 5 5 |Mar. & Sept. 
100 [104 (101 \1013,1013xd} 55 5 5 5 |Mar. & Sept. 
100 {115 112 1123/1145 | 5] 38] 5] 5 |Mar. & Sept. | 
100 |146 (140 (143 | 143d) 5 5 5 7 |Mar. & Sept. | 
100 |109 |1054 1064 1064xal 5 5 5 5 |Feb. & Aug. 
100 1104107 110° |1094xa] | 5 5 |Feb. & Aug. 
60 % | 663: 634! 652! Goxd) wo of... oon w. (Feb. & Aug. 
100 {111 $108 110 | loot | 4g) 4g] 48] hg iJon. & July. | 

($103 [10l 97 | 99x S96 | 7 | 7 7 |Feb. & Aug. | 
100 {223 22 22 {221 ; 13] 18 | 13 114\Mar. & Sept. | 
106 } &2 80) $1z | 7 | rt 7 7 \June & Dec 
50| 62/60/61) B83] ..| 6] 6 6 April & Oct. }; 

100 | 10: l ‘1102 | 104 6 | 6 | 6 6 \Jan. & July. i] 

100 j}10 7; 90 | D5 | 5 | 5 | 5 5 |Mar. & Sept. | 
100 [L024 98 102 | 1003 | 7/5/10) 7/5/10) 7/5/10) 7/5/10)) Jne.&1 Dee. \| 
100 | S53. 79 sgxd) 23} | gl 8 Leb. & Ang. || 
100 |... LidgL13dxd} «66 | 4] OS G |Feb, & Aug. i 
100 i 40 nil, nil. | nil. nil. |Feb. & Aug |; 
100 |111 107 (108 L840 5 | 5 | 5 | 5 \Feb. & Aug. | 
100 j110 105 107}, 109 | «5 | «66 |) OB | CB |Feb. & Ang. || 
100 {108 (106 L073) 109 | 43) 43) 44) 45\Jan. & July. | 
100 j101 ; 98 1100 | 100 4 | 4 | 4} + |Jan. & July. | 
10 woe | 221 nik | nil. | nil. | nil. |Mar, & Sept. | 
BO | nes} ace fcce | os | Fs BE ue | “SRO tegt 

100 | 344: 314: 33 334 nil. | nil. | nil. nil. |Mar. & Sept. 

100 | 80°! 72°| 79 | 794xd) nil. | 1 | nil. 2 |Mar. & Sept. | 
100 j1S4 13y [133 | 1358 | 6 6 6 6 |Jan. & July. 
20 tan on - ‘on So ee 
20} 33 22 28) 23 | nil nil. | nil. | nil. nes | 

100 101°. 98°100 | 101° 8 8 8{ 8 \lFeb.&lAng. | 
100 | 86; 81 85; 8 7 4 7 7 \1Jne.&1 Dee. | 

100 | 80 | 73; 79 79 ol <2 7 7 jl June 1 Dee. | 
ose | eee io | nil. nil. nil. jJan. & July || 

| $103 ia ae 8 | 8 8 8 jApril & Oct. 

100 14241383142 | 1413} = Gh} 6B] ine & Sept. | 
100 114 109 113 | 113 ba! 4 4 54|Mar. & Sept. 
Met... 1 ae 7 ? 6$|/Mar. & Sept. 
100 }145 128 142s)1414xd ¢i- «= 6 6 |Feb. & Aug. || 
100 los 10] (102 | 102 43) 44 4: 44|Mar. & Sept. | 
100 108 106 107 | 1072 44) 44) rs id Mar. & Sept. 
BOD | ose | nce | coo | 108 73} 63, 6 64|Mar. & Sept. 
25 | 37 36 ; 368, 36} 6 6 6 6 |Mar. & Sept. 

100 | 98 95! 97 | 96 4 4 4 4 |Mar. & Sept. 
100 {121 1194221 | 1203 5 5 5 5 (Mar. & Sept 
100 }100 | 98°, 99 | 99: 4 4 4 4 |Mar. & Sept. 
BOD Fine. | cos | cee 8 B08 5 5 5 5 |Feb. & Aug. 
16 | 214 204 214; 21 5 5 5 5 (Mar. & Sept. 
1Z 165 lds 162) 15} eee ove 5 5 \Mar. & Sept. 

3B} 49 44)... . soe ew .. {Mar. & Sept. 
100 | .. «| ee | 1774 8 8 8 8 Jan. & July. 
100 103 1014)i02 {| 102 4 4 4 4 \Jan. & July. 
100 | .. ls 1192 5 5 5 5 |Mar. & Sept. 

dt ee eee 2}, 3h} 33 38/Mar. & Sept. 
100 | 90 | S3\ 893) 894 4 44 45 44} April & Oct. 
100 |112 111 |112 | 111 5 5 5 5 April & Oct. 
100 |1033 1033/1033} 1033 45) 43] 43} 44)Jan. & July. 

* And arrears. 
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VAYS.—Continued. 2 BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. ee PRICES OF THE, innit 
| CaPITAL. | Mos, | Tom | 
| pamemnnent as | Per 

t fat =| 5 | | ness Last Four. ayable. 
RAILWAYS. ox | a 8 

| 2 | —— = <a mn | = | 8 3 rot Rate Per Cent. Per Annum. | 

eae ee. cron yee | Aa mimens, Kansas, -&Teuns, ¥ Sist Mertgngeiant | » | 100} 48 | 43 | OE] OME | one | wee | we | we em O Ang Seen ORS Canta Sane, agian Seas’ ........- 410,000 10; 10 | 0 | wes | vee aes nil. | nil, | nil. qe Mid Wales ............ a seneoanieitapesnsinennenes | 200,000 | 40 | 10 aoe | <A ome co oe oe | J Do 5 per cent. preference..........++ weeeenvesceensonse | | | ; a ee ae Midland of Canada 6 % Sterling Bonds 1897, sink-) 335,000 | 100| 100 | - = ase 6 . SB re nil May ing fend 2 per COmt, . ..0c00ccecoveseree.svecee woe oes) ’ | “See Chic ago, Milwa ukee, an 8 ; 74\April & Oct | Milwaukee & St Paul 7% Ist Mort, red. 1902, ised.93/ ennane | | 100 1128 1123 1125 1233 | 6 5 : : Ar _ Monmouthshire Railway and Canal .............0+++ pee 100 /115 /118 1144 iM | 5 5 | 
Do 5 per cent. perpetual, Ist & 2nd preference... | | ; ~ 5 5 5 June & Dee. 

Moscow-Jaroslaw Bonds, guaranteed 5 % by Rus-| 1.920.000 | 100 100 100 | 98 , 99 993 | o sian Government redeem before 1945............ pee P 6 | May 1Nov. Moscow-Koursk 6 % bonds unguaranteed by Gov.| 1,615,000 | 100! 100 |103 |10: 102 102 | 6 6 -4 93\Jan. & July. ee rhe te an nain| 'sai000 | 90 | 90 | 11+) 105) 108 ai o) a) @. @ieetae Namur and Liege, guar. 14 ae a7 Bee eenete | 20| 20 | 25 | 23) 24) 23); 6 7 . 5 Jan. & July. Do guaranteed 6 per cent.........+00 Gov. :80.000 | 100! 100 80) 75) Ty 77 5 5 é Nassjo Oscarshamn 5% Ist Mortgage .............++++- | 480, | | | | | 4 x ‘ 5 |sen, & Joly 
oe ne Seed ty hey | 100} 100/83) 79/813 sop) 5] rer issued at 71, sinking fund 2 ~ MID, cotvcerinved | Seaaoe saa | 100 | ooo | ove | coe | coe | mil | mil, | ni rae Newry and Armagh, ordinary stock ........e.cesesses - . ’ es ere | ate | ee eee tee ore y Nov Do A 4% Debenture stock  ........ccc000. seseccesers anne | 100 {1003 99 | 993 99} ... eee 6 6 | lay & New York & Canada 6 % guar. by Delaware & H. Cl. , a iii de es 
New York, Boston, and Montreal—7 5 Piet Sieet 6,250,000 ($1,000) 103 %) ... | ee | oe 74 i tok 6 \Feb. & Ang ee ee ee dial a | 7| 7| 7 (Feb. & Aug. New York Central 6 per cent. sinking fund, 1883 all bonds, | ee Sie woe 7 : 7 ‘Feb, & Aug. Do 7 per cent. sinking fund, 1876 .............+. $14,627,442 Fei ati oes 7 7 a P hier 9), 1876) | ; Reve | eee | { a q 8 8 8 Feb. & Aug 

Do 7 per cent. sinking fund (conv. 1869), 187 $24,591,000 | ... | $163 / 93 91) Sf 13 St 1} Rete ; 7 \Jan. & July. Do $100 shares ...........020ss00es steteeeeeeescneneeees snanaane 200 | 103 % 103 |1013 102 $1024 me z Ses oe New York Central and Hudsor River 7 % Bonds... $ 2.000.000 | 200 | 100 % (107 |104 [LO6$ 106} , °° Do 6% Sterling Mortgage, issued at 953 rneseeees 18600 oe | 100 | Sai Adios . ove oe -~ aan Northampton ee eee! , | | aa - ad ; ; ; y ties. dh: South-Western Junction, guaran. | ' 1160 (150 [256 593 | : ae North-Western, Midland, & North London . eae pom a | 721! 69 | 713) 713 §) nil. | nil. nil. Mar. & Sept. North British, ord. stk(capital expendd 23,814,2180) 2,444,002 | ase | = | , . » hen Otek Do Edinburgh and Glasgow, ordinary, in prefer- 9 419.572 | 100 | 983) 954 973 973 43 43 ‘ i a oe 
en eee Pe pr | | 100 § Ama lgtd, with ae  aeottl ax | ail, | nik. {f “N.Boord. Do Border Union, ordinary stock............sssse0+0. ; 997 966 | 100 3) North Brit. 3g | 4s 2d nil. ni 3 L s leon ees. Do Edinburgh, Perth, and Dundee, ord. stock vee <6n'879 | | “100 (3282/125 128 128° } 6 6 : cleo & Ate Do Monklands (ordinary) 6 per cent. preference { 1 566 670 | 100 | 924) 903; 923. 922 | + 4 4 4 Mar. & Sept. i Do Consolidated Lien 4 per cent. Stock ........00+. 9444 129 | | 100 94 | 91 | 935) 94 4 4 : 4 her: & Seoe Do Consolidated 4 % pref. stock, No. 1 .........+.. 3,850,197 | ... | 100} 89} 87 | 89) 89 : ° 7 7 Mar. & Sept. Do Consolidated 4 % pref. stock, No. Z veseeeeeees! 9 oaaep } + i. 14s 14 | id} 143 6 7 S| a tee 

Do Peebles Railway (leased at 50 % on receipts) 935° 309 | | 100 | 964) 93 - ot 5 5 - ? > © pe Cah, mel 5 BB oa scs ese eccsesnovccesscaseees oon . 973) 92 | 97) 973)... 7 oe fee ose 

Do Edin. P. & D., 5 per cent. Debenture Stock B) 400,679 | ... | 100 | «|< | 98 | 99 ts] gal 4g] 4g\May & Nov. || Do North British 4 per cent. Debenture Stock v-+| "33.375 > 100 10731059107 107 4) 43 2 c nel & onal Do — 44 % debenture stock ceeccecccees ea8 895 oer 100 | 98°! 96; 98-98 4 4 : 5 Reb. & Aus. Do —_ 4% A, redeem. 1876 pte veeten aan aek | al 101 10% 5. 5 é steno Boe Do — 5 % B, redeem. 1879 ............ | vo, 1 ewe 1 BOO | ese | coe} see 1114 o4 + 7! QiiFeb. & Aug. Do Coatbridge 5} %, redeemable at 110 ee ee | 100 |171}/266170} 1703 8} 10 i clinch & han. ee Gunenanieed 25 TRC Se | | 94) 9% 98 9) 5] 5 5| 5 \Feb. & Aug. Do 6/ ordinary shares, 5 % till end of 1875 ...... 1'360.000 | g | @ | LIgi Lig] 11g) 213 5 5 4 ‘ Reb. & Ane. Do 8/ ditto, 5 ¥ till end of 1877, issued at u prem) 1,060, 95 164 | a 4 ‘ salen, & Ase Do Ber, G.N. of Eng. pur witho t toconvertinto Ord) 352,155 , vias i= 7 } 8$| 10 a almen & Ane. stk (16%/called on 25/shs, 84 (calledon 17/ Ashs)) 5 snnns | | 100 /100 | 98 | 99 | 983 | 4 ‘ ‘a dyiPeb, & Aue Do preference consolidated 4 per cent. ............ i akan "| 00 |1059(2035 1045, 104 44 } ‘ ia Skee Do aay BO PEE CORR, wresvvescsvaseesecscescoses 060 080 | | 190 1105 [103 204 104 5 5 . 5 (Feb. & Aug. Do 5 per cent. redeemable ...........cceceseesereeees 2'000000 12 | 9/10} 9% 9 me | see te . 6 \Feb. & Aug. Do 5 per cent. redeemable 1884 preference shares) "ese 748 | 100 (141 {139 140 135 6 6 ‘3 ty Feb. ao Do 6 per cent. in exchange for Leeds shares) pees et chad a vue | 44 44 : vos — Do Carlisle 44 por cent............sssseesees ateeeeeeees | ann one BO baie T ses fon 119; i 5 ; : 6 Feb, & Aug. te ee | aces | | seni etic! ot os 5} -5}lFeb. & Aug. sevece ’ ’ ‘ log 127 12 } } 54, De os DBpuaivin fullaivé7] "585,000 | | 100 tes 163 icy |305°; s'| sl 8 Sle oaet Sunt nn corann | 2 | tan (ee [es 1 m8 i. a ot ot See Do West Hartlepool 4 per cent. ..........-00006 sees vane 429 | 100 |102 (1004/1014 102 45 $ . 4° \Feb. & Aug. Do Hull & Selby Purch. 44 ¢ till 1881, then 4 ee shh ane ae .. {100 98:99, 99) ,, ss ; a en, & de. Do Blyth and Tyne Purchase 4 per cent. ......... a'ses 783 wil 100 \L024{101 [102 | 1015 4 4 : ‘alam. & July, Do Debenture oe per ee nene nnn ban 330 . , | 100 111 ea 94 2 . 3 4 34 3 (Feb. & Aug. Debenture Stoc Pi nictnsncoresneenias 400,12 g3} 82) 92 +s 33) 8. = De Hull and Horneca, "x tl Dec., ‘75, then 4 % ; aac “4 | a | Pe 43i| 45°| 45 103 °70)144 °71/16§ ” 163 a € Juke Northern of France ............00++ eeeeeseesnsseessenseens ot nenane 20} 20 | 125| 113, 123, 123 3 . ; 3glJan, & July. Do 3% oblgtns (redeem at par within 75 yrs) about Va saane 20| 20 | ig ey 14g 33 3 at ohlneb. & Aus. Do Charleroi, 33 %, redm. at 124 % prem., by draw. 1,975,000 | ... | 100 [115 |122 114 | 1134 ; 6 5$ : North London ..............200008 poncesaaomesntvescend : ANS | | liias J ‘ silane ctine Do pref., minimum 44 per cent, increasing to "00.000 . aoc eT oo 5d 43 Hi dilpeb, & Aug. 
eee ee pene) EE | ae | tet ses | ~ Hi 43} 4gjdan. & July. NN a ee | 883.116 100 |... |... T10 | 1113 | 4 Do 44 % debenture stock .............ccssecsseserseees ’ | | | | ; i 7 \May & Oct. 

Pee Seng | us| te og 23 1 eT 7| 7 \May & Oct. Government for 20 years)...........0..sseesssseeees aaaae 10 10] 18/12/19}! 18 | 7 7 : 7 | May. Do do deferred (no guarantee) ..... seenvccene coceee aa 10 10| 10! 93) 4) 9. 7 7 & Want te Jely. Do ordinary eecccces Orevcess Piseeeeeeeeces eoeccccccoces o 400.000 100 | 91. 893} 903} 905 ta pe 6 Jan. & July. Northern Central 6 % Consolidated Mortgage, 190 sa ane 100 | 100 | 98 | 96 | 97 | gst 6 6 : 5 lech Ame. Northern of Canada, Ist pref. bonds 6 %, red. 1879 250, 100 | 100); 95} 90/92 95 | 6 6 Do 2nd pref. bonds 6 per cent. redeemable 1884) 283,000 | | ‘ . Northern Extension of Canada 6 % Bonds, guar. by -_ 100 | 100/93 | 91,92! 91 | 6 6 : othe & Oc Northern of Canada, issued at 93 ............... 133,2 o eo | 9 83| 83! sz} 8 3 Northern of Spain 3 per cent. priority ...............| 18,277,660 | 7 tJan,1Jely. Northern Pacific 7,8, per cent. lst Mortgage Land soo | 1 es 7+ Ta! 7% . Grant Bonds, redeemable 1900—issued at 85...! 4,000,000 Sas 



| 
| 
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ee ee 
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North Staffordshire stock........ snieiiiseg biplane ie -| 38,230,140 ais 100 | 71 | 64 | 69 Do guar 5p ¢ with prop of surp profits to 64 p ct 1,170,000 20 20 | 223; 213) 22 Do 5 par cent. preference IO Silt scctpsdisiniemnte has 971,000 . 100 j114 j111 /113 Do 42 per cent. Debenture Stock .............. 455,060 a 100 {105 {108 |104 North Union A (guar. 10 per cent. in perpetuity by L. and N. Western and Lanc. and York.)...... 477,326 sve 100 |240 |234 [235 Do B (guar. 7 per cent. in perpetuity by ditto 261,874 ies 100 163 [i654 North-Western of Montevideo, 7% Mortgge. issd. at 80 600,000 100 | 100 ere | eee 
Norwegn Trunk, 5 pc onnetrey take surplus after 112,500 10 10 se Do do 44 pe onord shares 112,500 20 20 ieee a Oldham, Ashton, & Guide (L., N.-W, & M.,S., Lin ) 140,000 10 10 103) 103 Orel-Vitebsk (Provincial) shares AL, es 1,000,000 20 20 198) 192 Do Bonds guarantd, 5% by Russia, issued at 774%) 4,496,300 100 | 100 984) 994 Oregon and California, 7 %, Ist Mortgage ..........., $3,000,000 --- | $103 25 | 29 Orleans and Rouen 3 % Sterling Bonds issued at 50 1,080,000 100 | 100 Ottoman (Smyrna to Aidin), guar 112,000/ prannm by Turk Government for 42 yrs from J uly, 66 892,000 20 20 73} 6% 7} Do redeem. at 100, after 1865 by ann. drawings.. 890,000 10 -- | 57 | 58 | 56 Oude and Rohilkund stock .......esessscccne 4,000,000 ce 100 |1133)112 |113 SP © PON is scctisensinnins 615,800 |... 100 {101 | 99 |100 Do 4 % debenture stock............... ee 384,700 ue 100 | 99 | 97 | 98 Panama Railroad 7% General Mortgage Bonds, 1897 569,800 uns 1060 | 97 | 95 | 96 Paris & Decatur 7 % Ist Mort. Sink.-Fd. Gld. Bnds. 240,000 ows 100 | 89 } 88 8543 Paris, Lyons, and Mediterranean..................... 16,000,000 20 20 | 364) 35 | 36 Do 5 p. c, Obligations, redeemable at 20 p.c. pm.) 2,851,440 40 od ne es ee Do 3 — a par—say ...| 86,884,820 20 20 | 12 | 114) 113 SEMIN cicisccorcininsimmsniincn. 12,000,000 20 20 | 37 | 35 | 365 Pennsylvania Ist Mort, 6 P ct., 1880, payable in U.S.! $4,970,000 $1,000} 103 | 96 | 92} .. Do 2nd ao 1875,pay in £sterling| $4,865,840 200 | 100 |102 {100 |101 Do General Mortgage 6 per cent. Sterling 1910 .../$19,558,760 | £200 100 |1024) 993)102 | Do 6 % Consolidated Sinking Fund Mortgage... $8,245,000 | £200 | 100 935| 914 93 | Do $50shares ........ iis aipinvanaiinneRieieiiin cacigne sac. Ee! $68,443,300 $50 $514) 51 49$) 495 Perkiomen Sterl. 6% Consolid. Mortg. (issued at 90 %) 240,000 200 | 100% | 93 | 91 | 92 | Philadelphia and Erie 6 per cent. sterling Ist mort. bonds, redeemable 1881, guar. by Pennsyivania 500,000 200 100 {100 | 96 | 99 Do 6 % General Mortgage, 1920 (issued at 874)... 1,000,000 | £200 | 100 | 87 83 | 86 1 | Philadelphia and Reading, $50 shares ............... $32,684,375 $50 $513) 52 503) 514 | Do 6 % Sterling Consolidated Mortgage 1 % sk.-fd. 1,400,000 200 | 1009/105 {102 aoe | De 6% Sterling Improvement Bonds ? % 8k.-fd...) 2,000,000 200 104 1%) 1003 274)100 | Do 6% General Is satttastnsteecs ins ecca.. 2,000,000 re 100 | 96 | 933) 953 Pittsburg, Fort Wayne, and Chicago, 8 % Bonds ---| $1,000,000 si . |102 | 98 j101 Portadown, Dungannon, & Omagh Junct. ) leased 252,050 25 25 ‘ ‘ Do preference 5 per cent. ......0.......... - to 51,050 25 25 | : ; Do preference 43 per cent. ............... ) Ulster 61,025 sii 100 nl eee SIURIPUN a herevevinliinsvnnnemnicepiadeniscscies.. 460,000 10 10; 8) 73 7: Preston and Wyre, guar. 7 # per cent. perpetual by | | Lancashire & Yorkshire & London & N.Western| 429,000 25 25 | 47 | 45 )454s Do Halves, A, 7/ 17s per cent. perpetual ......... 209,000 12 124) 23$) 224/223 Do Preference, 12/ 17s 2d per cert. perpetual ... 30,000 25 25 | 76 | 72 | 73x Recife & San Francisco (Pernambuco), guar. 7 4%... 1,200,000 io 109 | 923) 90 | 92 Do 5},6&7 per cent.debentures redeemable at par| 275,000 100 | 100 { .../ 2. |... Do 6 per cent debentures .........ccccecssesseoee 100 | 100 Swen 2 onc © wes Rhymney—ordinary Mcieesubbuninesciniiichanneeuésbasanss 276,000 “s 100 66 | 64 | 65 Do 6 per cent. proference, 1864 ................ 213,000 100 122 /115 |120 Riga-Dunaburg, gua. 44 per cent., sinking fund in- 
cluded, by Russian Gov. for 75 years from 1858) 1,632, 20 i 204 Royal Sardinian.............. chdlininbestneinnenel moepeooens 400,000 10 10; 2; 1 1} Do 3 % Ubligations—Series A .......... pemncoonccenes 260,000 20 20; 8) 5{ 73 Do 3 % ~ SONI bccaissednsniemneksnntes 320,000 20 20/ 8| 5] 7 Do 5 % Preference Shares.............. a tuinieihiieniicdae 280,000 10 WE iB as . IIS “intiideiininrneniuieiocay... 450,000 5 5 : 4 i BP WO OR a caccteciinnceuncie vabeandiedbgnieipueomnad 160,000 4 4 2 28) 23 Do 3 per cent. Consolidated Obligations............ 228,350 4 4 | 55 50 | 54 Sagua la Grande 7 % Obligations, orignially 160,000/ 116,800 100 | 200} 82} 75] 80 St Andrews.............. pccehenstbadnondentiantiacansuangiine 21,000 10 10 | ... | ... | 15 St Louis Tunnel 94 Ist Mortgage, redeemable 1888 250,000 ie 100 | 97 | 95 | 96 Salisbury and Yeovil..........ccccssscsossssssseseesss, ivask 326,715 20 20 | eu Do 5 % preference .......... @ S0eceecesecoseneccesensence 268,114 20 20 + | vee | oe Sambre and Meuse, leased to Grand Central ......... 620,000 20 20 | 123) 11} 12 Do 54 % pref.,further div. after 54% onoldshares} 200,000 10 10 | 113} 11 | 1) San Pavlo, guar 7 pr ct. for 90 yrs from 38 on 2 heats mill&interest out of capital by the Braz Govnt 2,000,000 20 20 | 283) 273) 288 Do 6 %, 1877-78........... precnetesednessocesentecssoned 550,000 100 | 100 |103 |i00 1025 Do 5} % permanent debenture stock ............... 200,000 sas 100 110 107 109 San Paulo and Rio de Janeiro 6 % Ist Mortgage ... 600,000 100 | 100} 97 95 | 953 Scinde, Punjaub, Delhi, guarant 5 % by India ...... 9,299,480 an 100 |210 107$/109 SO NE fctienciciie ee 2,000,000 20 5} SF 54 54 Severn and Wye Railway and Canal Ordinary ...... 188,100 50 50 | 27 | 25 | 253 Do guaranteed 44 % 1853 (late 4 % minimum)... 30,000 20 PD cen 8 deel nas Do preference shares, 1868, 5} per cent. ......... | 20,000 10 P'S sabe N isk Bese Do -- 1869-71, 5 Suis wnites 54,000 10 if Lo Pn pe Do — 1873, 5 ee | 60,000 10 BO Pan | see | ove Shrewsbury & Hereford 6%(L.& N.-W&G. Westn)} 625,000 i 10¢ 142 139 141 Smyrna and Cassaba I vier estsincscecinaninniads 414,160 20 20) 8 5 64 Do 7% SIIIIT sccubidinndasciesebedecenanediioumiancan 150,000 20 20 | 17 15 | 16 Do 7 % bonds ..........+04 nediesiehaiinanenioapercanieeds 235,840 | 100} 100 pa } 97 | «.. Somerset and Dorest.....ccccocccoscccccoscoscsccsseceneede 315,680 ne 100 a ee oe ee South and North Alabama 6 per cent. Bonds Sites 1,100,000 200 100 84 87 87 : S. Aust & Lomb-Venetn (Austrian & Italian guar.)) 15,000,000 20 20 | 12% 114) 1 4 113 Do 3 per cent. obligations.............ss.s0s.sseseeeeee 57,808,000 20 20/10; 98 9 | 948 Do 3 = ome i ticnsetpasiunins ninaneini 15,000,000 20| 20] 103 fon} 1 

| 
| | | 

| 
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Se 

Drvipenps. 

Last Four. Payable. Rate Per Cent. Per Annum. 
ee 

24 23; 1 |Mar. & Sept, 
5 5 5 Jan. & July. 
5 5 5 |Mar. & Sept. 43 4} 4j\Jan. & July. 

10 10 10 |Feb. & A 
7 7 7 |Feb. & A 7 7 7 Wan. & July 5 | Yearly 5$/March, 
5 | Yearly 53/March. 
43 43 i Mar. & Sspt. 5 5 5 jApril & Oct. 5 5 5 jApril & Oct. 

a +» {April & Oct, 
3 3 3 |lJan 1 July, 

ea April, 1874, 6 6| 6 |May & Nov. 5 5 5 jJan. & July. 
4 4 4 |April & Oct 
4 4 4 |April & Oct. 7 7 7 |April & Oct. 7 7 7 |Jan. & July, 103 '71/ 12 °72) 12°73 May & Nov. 5 5 5 |Jan, & July. 
3 3 3 \Jan. & July. 113°71 11} °72)11} '73/April & Oct. 6 6 | 6 jJan. & July. 6 6 | 6 jApril & Oct, 6 6 | 6 jJan. & July. a 6 | 6 \Jan. & July. 71) 10 ’72) 10 °73) 10 °74 May & Noy, 

“ 6 | 6 |June 1, Dee. 1 

6} 6) 6 |April & Oct. 6 6 6 |Jan, & July. 10 10; 10 Jan. & qrtrly. 
6 6 | 6 |June & Dec. 6 6 6 |April & Oct, eee | oe (Jan. & July, eee oer 8 |Mar.1 Sept.1. nil. 1} nil. |Mar. & Sept. 5 5 5 |Mar. & Sept. 23 44 43\Mar. & Sept. 24 34) 3 |April & Oct, 

| 

¢ 17/2/72 17/2|77.17/2/71 17/2|Mar & Sept. 7217s} 7117s| 7/7 17s} 7/17s8\Mar & Sept. 12/17/2|12/17/2|12117/2|12117/2|Mar & Se 

tee 

Co 6 |May & Noy. 
|3for’73|May & Noy, 

3 Jan. & July. 
3 ‘April & Oct, 

72 3for’'70|4for'71l4for 
3 

ce Co 
€ 3 

pt 54 3 5}| 52 April & Oct. 6 or 7 |5$60r7|556or7 53 6or7\Jan. & July. 6 6 6 |Jan. & July, 13 2 1 2}/Feb. & Ang. ) 6 6 6 Feb. & Aug, 

49/43 &bsi4h [44 GY bs\April & Oct, 

ee 
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om 3 3 3 jApril & Oct. ose oe 3 3 Jan. & Jul eve “ 5 5 Jan. & July nil, | nil nil. | nil, oe nil, | nil. { nil, | nil, [Int in arrear, nee ese iad +» |May & Noy 
7 7 7 7 |May & Noy 7} 5 74| 7 |April & Oct. eo o oe | oe (Jan. & July, 9 63 93} 74|Mar.1,Sept.2 5 5 5 | 5 |Mar. & Sept. 2 24 2 2z\April & Oct. 5} 54 54 5$|Jan. & July. 

63 7 7 9 jApril & Oct. 6 6 6 6 |Jan. & July. eee ove bg 5giJan. & July, eve _ + | oe {April & Oct, 5 5 5 | 5 |Jan. & July. | ove ove 5 | 5 Jan. & July, 25 1}/ nil. | nil. June & Dee. ri 44 44) 4}\June & Dec. 54 5} 55} 5g\June & Dec, 5 5 5 | 5 |June & Dec. 5 5 5 | 5 |June & Dec, 6 6 6 6 |Mar. & Sept. . ony --» [June & Dee, 7 7 7 7 ene 7 7 7 7 |Feb. & Aug. nil. | nil. | nil. | nil, 



) PRicks OF THE 
DIvIDENDs. 

RAILWAYS. 
Last Four. Payable. 

*|Rate Per Cent. Per Annum. 

| South Devon ordinary .............++ eeveeccovcoseoccoese 1,569,665 ose 100 | 61 | 54 | 55 553 24 43) 2 | 23/Mar. & Sept. 
| Do 5 per cent. rent charge stock ........-+--s++5 | 458,660 | ... 100 (118 [115 j1174) 1173 5) 65 5 5 |Mar. & Sept. 
| Do 4} per cont. perpetual.........ccecsscseseeseesesees P edema S] ET SOE) os Ty: | ad OO 43} 43] 43} 44) Mar. & Sept. 
| Do 44 — —  Addit‘onal shares ....../§ © “°""!* { 10; 10 s | 0s 9¥ | 3 44 44 44|Mar. & Sept. 
| Doi — — Preference stock ..... 298,978 100 | 100 (110 1108 L093) 1093 5 5 5 5 |Mar. & Sept 
|| De 5% debenture stock ...........cssssecseeseeseeseees: 498,404 | «- | 100 E 19 (117 18 1175 5 5 5 5 {Mar. & Sopt. 
| Seuth-Eastern ordinary stock (Capital 19, 162,549/,| 3,768,449 ove 100 {118 13 [17 | 117xd) 34) 64 3h G4iFeb. & ts 
{| Do Preferred ordinary 6 % ....:.ssssssseseseseeeesees | soiesso | 7. | 100 [132 {:97 (128 | teexal «66 | «66 | «SUG |G |Feb. & Aug. 
‘| Do Deferred ordinary—div. ‘after preferred cease 2,016,840 be 100 1063| "974|1053) 1 10G6xd} nil. 8 | nil. 8 Feb. & rh j 
'| Do Reading Annuities, 20s 6d each, representing} $00,000 a Sel 243 233) 24 | 244 | 20/6 | 20/6 | 20/6 | 20/6 Feb. & a } 
|’ Do consolidated guaranteed 44percent.perpetual) 954,300 |... 100 |106 |i03° 105 104g | 44) 44) 43 4alFeb. & a 
| | Do consolidated 4 per cent. preference........ e---| 2,091,500 | w. | 100 [106 |101 [i04 | 103" | 43) “| 45 i Feb. & Aug. | 

| De consolidated 5 per cent. preference ...... re 2,640,820 | 100 1116 [113 .14 | 1143 5; 66 5 5 \Jan. & July 
| Do Debenture Stock, 4 per cent .........s.e0eeeeeees 79,480 | : | 100 |102 |101 |1013) 1013 4 4 4 4 Van. & July. | 

|} Do - 5 por Cont ......sccceceseeeeees 4,282,150 one 100 |124 }123 |1234! 1234 | 5 be 5 | 5 Jan. & July 
|} Do London & Greenwich (leased at 45 ,000/ p. a 861,540 | ... | 100 | 64 | 62 | 63 | 62 | 2/14 2) 2/14/2 | 2/14/2 | 2) os 2 pa an. & July. 
‘ Do _ 5 % perpetual preference 222,720 100 |120 ‘136 [119 | 215 5 5 | 5 April & Oct. 

Southern of France ...... coeccvcscccoccoese Total 5,000,000 | 20 20 | 264) 25 | 261) 263 |7in’70)0in’71 Sin ‘72 2/8 in'73\Jan. & July. 
Do 3 percent. Oblizationsredeemable | 32,190,020 | 20 20 | 12 11}) 114 lly 3 3 3 3 Jan. & Jul 

South Indian, rs 5 per cent. by India...... 2,886,455 | ; 100 11 1109" | 111 | 110; 5 | 5 5 5 Jan. & a 
om si — —weneee 286,626 | | 100 107 |104 11053} 105 |, 43) 4g] 43] 4 an. & July. j 
_ 44 per cent. debenture stock ......... 425,000 | ; 100 108 {105 107 *| 106 49) 53 4} 44 Jan. & July. | 

|| South Italian, 3 per cent. obligations .................. 5,000,000 | 20 20) 8&2) 73} 84} 8h 3(less tiax) 3 j3(lesstiax) 3 3 {Apri il & Oct. 
|} Sth. Yorkshire Rail. & River Dun (See Man., Sheff.,! and Linc.). | } | | | 
|| Staines, Wokingham, & Woking, leased by L.&S. W. | 
1] till March, 1900, at 50 p ct. of gross revenue...| 251,173 | 20] 20 25) 24 |} 243) 243 | 45) 33) 53 4 iFeb. & Aug 
Stratford-upon-Avon.... nonecoesee i eeaaibenenekpebenimenee 65,000 | 20 | 90 |... 1...) 25 | 239 | 63 * THM: 034 & Se 7 

RAITT ict cchdnnincnitcadesenbinteennebeesiseunerioess | 189,685 | 35 ate knet ae ft 2D |e 6 8 |Mar. & Sent 
t DoS & preference .........ccccccccccccscvccsccessccsscce | 83.000 | 15 15 z ee 6) 6 6 | 6 |Ma omy & rg | 

| Do G% preference ......ccccscssereccescsccevcccccscessee! 46,660 20 20 | .. | eve oe | G | 6 6 6 Mar. & Sept. 
~a 5% ae eeecceccesececese ceeerecccsesscesccoees 94,920 | 20) 20 | «| | see | vee | 5 | 5 5 | 5 Mar. & Sept. | 
Re RENIN oil saisacctscnsdtecatinsscinemnnpsiieensints , SRS 1 BOE BRE ceed ce Pike be || : 

Swedish Central, Se ccinitaiincccadessbanaciiusones 165,900 | 10 10 | 14); i2} 13 ~ 4 b, . ’ ee oe wen 
Do 5 per cent. Bonds—sinking fund, 1 per cer 300,000 | 100] 100| 84} 80/83} 833) “5! “s| 5} “s inytardtSep.| 
Do S$ per cont. debentures s..sesseseseceeseeeeenseen ' 193,000 | 100] 100] 81 {79} 80} 793] 2. | Pi Sg el 

cr? ae site nHng900 | | 00 lige [tg lsat] IBS | Ho tombe) “iz |) “ie paar. & seme. | oD cent, an ) A ier tit 19,UU javl> ¢ vos Os 8 2 pril & . 

Do Penarth Harbour, Dock, and Rail. (44 pr. ct. ; | : , yg . “ ™ r eo 
and $ Penarth surplus profiis paid ow lessees 622.000 | 100 100 | ay ae oe 

Do Aberdare (guaranteed 10 per cent. in perp. 00 | 50! 50 101 = = R | - meee . aoe | 
Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- ; & Cops | 

vinces of Kozloff and Tamboff issued at 744 20,900 .. | 100/97) 95196] 952 5 5 | 5 | 5 Jan. & July. | 
Tasmanian Main Line, 5 % guaran. (issued at 92} 650.000 100 100 | 74 | 71 | 73} 734 5 | 5 5 5 Wu. pJ ud %e | 

| Toronto, Grey & Bruce, of Canada, 7 % Ist Mortgace 66.000 100 100 | 941 $1 | 93) 944 7 7 “y r n rages 

Tournay to Jurbise, and Landen to Hasselt ......... 500,000 | 20 20 nen eho ; 7 G3] 7 Ay Hil & Oct. 

a conte 699.090 | 50] 50 | 694 rh} ori] o6i| 7 rab. & Aug. |! 
1] Do Momaghan......cvccccccorsesvevvevesenvecccccossecesees | 150,000 | 25 25 wo. | Ste 73 73! 6) 7 \Feb, & Aug. 

NE ik cad Y50,090 | 124 124, . twee f OS 7 7h) 6a 7 IF b, & co : 
Do 4 per cent. debenture stock, perpetual..., 105,402 wo 1 BO] ww | 95 4 4 | 4 4 \Jon. & July. 
Do 44 per cent. perpetua! preference .......0.00000. 169,683 os 1 oe iat. 4 one te 44 43) 43 44 Feb. £& A - 

| Union Pacific 7 % (currency) Land Grant Frst Mort. $10,400,000 |$1 000 | 103 %!| 86 | 84 | 8S G85 7 7 | 7 7 a “4 1 \ ° i * »; Cv “i ‘ 4] ‘ ‘ Apr il & Oct. 

Do 6 per cent. Virst IN iid ch coi dacn cbcivnnke 827,237,000 '$1,000} 103 | 86 | 83 S85 | 845 6 } 6 6 6 Jan. & July. 

Do Omaha Bridge 8 per cent. sterling ............| 500,00 |” 100 + 100 (101 | 94 , 99} OSs g 8 | 8 } 8 A rill & Oct 

— New Jersey Canal & Rail, 6% Sterling, 1894) g69.200 | ; 100 105 '103 (104 1043 G | 6 6 6 a & Sept. 
0 do do 190] 800,001 | 105 103 (104 | 1044 , | 2 | ° > IMs ae 

| Varna, guaranteed 5 per cent, issued at 12/, re-| , - : F ; | ° _— = 
| deemable at par before 1964 .............0...0ees | 900000 | 20! 20! 44] 34) 33) 329) ot. | ni. | nil. 25 - Nov. 1874. 
§ Do SS cdligntions........cccscccscsccvsceccscccvcesceses : 20 20 | 43 4} 44 49. 3 3 | 3 oe Jax 

Se II ic. ciscn: 200inedsecnnnudwepennsaccecescees 216,000 | 12 12 | 54 5 | 53] bt Coupo joel. 2314, rd. N ov. a May ; sor” 
|| Victoria Station & Pimlico (leased by Gt. West. &' } | Dae , oF | ; ; 

EG. BD.) ...rccessrrcrceccessesessoveovseessseeossenes | 295,000 | 4. | 100 /190 |185 |1873] 190 10 | 9; 9] Jan. & Jul 
|| Do 44 per cent. perpetual preference............... 130,000 bs | 100 (LOZ 101 {102 | 1U4 44 44) 4. 431) an. & July. 
i! Do 4§ per cent. debenture stock .............0000+. 132,322 .. | 100]. vee | vee | 103 44 4}, 44 44Jan. & Sale. 
|, Waterford and Central Ireland ..............0..sse0e0: 250,000 | | 100 Sse . | 143) 142 | nil “| pil. | nil 7 nil. |} , 

Do 6 per cent. (Company may redeem at par} 196,885 | ... 100 85 | 82 | 85 do 4 4 | 4 4 June & Dec. 
| Do debenture stock, 5 per cent. perpetual ...... Se jz ae | 100 | wee |... (100 | 100 5 5 5 5 Jan. & July. 
|| Waterford and Limerick ........0..sss00 sssessessesseees | 597,50 | 50] 50 | 334! 313) 32] 32 33) 23) 38| 3 Mar. & Sept 
j Do 5 per cent. (Company may redeem at par 20, Pe , 7 % re 
i years after issue, and within 1 year thereafter) 164.600 50 | 50 | 51 | 50 } 503) 5s 3 5 5 | 5 5 (Mar. & Sept. 

,| Do 44 per cent. perpet, STE ee caka cinheahiianoel 156,800 | 100] 100 ove | woe | DSS} 98 44 43! 4) 44) Mar. & Sept. 
i} » ihe O24 8AnH - . F, 1 Fs "ia *1 . . i Do 5 p ct., red after 5 years on 12 months’ noti ice| 234.300 | 50 50 | 51 |} 50 | og) 50 5 | 5 | 5 | 5 \Mar. & Sent. 
|, Waterford RIN hi cieics attandesien ease 48,000 10 10 |. |... | 8g} 83 34) BE} 4\ 423 Mar. & Sept. 
{ Wellington and Severn Junction (leased by G W)| 60,060 | 10; 10 co eae | 10d 5 | B | 5 5 \Feb. & Aug. 

1) W ellington Grey and Bruce of Canada 7 per cent. { | 

First Mortgage Bonds ............scsscecsesssssseeel £49,600 | 100| 100 | 95 | 91 | 94) 923 7} 7| 7] vine July. 
West Cornwall (guar. by Associated Companies) os $46,900 | ... | 100] | ses Serer F ie doe Cee 44|Mar. & Sept. 

I, oo alias scan eisieaientins abinmuatbnmieciibuie $24,872 | 83) i) 14 | 123) 15) 103 7h) 7: 74) 7A/Msay & Nov. 
|| Do 54% and prop of further profits until 1902, | "| "| 
1 when same dividend as on original shares...... 140,000 10}; 10 | 223; 11 | 113) 12 52! 53 Bal 53 {May & Nov. 
|; _Do3pret. bonds,red. before 1940 by ann. drawings} 200,000 20| 20 © | cco | oe o 3 3 | 3 | 3° Jan. & July. 

Western of France .......... Debanseutibisiuiendeasinbihed é, 000,000 20; 20{.. ) + | 23$| 234 (7in’69!7in’71) ... *l7im 73} lApril. 
| Do 8 percent. obligations...........ssssssesereeees 47,685,220 20 20 | 12) 113) 11g) 2g 3| 3! $8| 8 |Jan.& July. 
| eet London, A 3} % guar. by L. & N.-W. and G. v.! 64,000 20 20; 15/18) 14] 14 3 33) 34 34)Feb. & Aug. 
| Do — B6 ~ — _ 15,200 eR 2 ee ee ee 242 | 6 | 6 | 6 | 6 |Feb. & Aug. 

i{ Do — OC 2 percent. guaranteed ............ | 106,760 20} 20] 83! 7) 8 i 2 2 | 2 | 2 Feb. & Aug. 
|| West Wisconsin, 7 per cent. mortgage ............... 250,000 | 100 | 100}... | i oe, | 7 | 7 | 7 \Jan, & Jaly. 
| Weymouth & Portland (leasd, to Gt. Wstn.&Sth-Wstn. | 75,000 my | es ot... 99 | 43) 43, 43) 4¢'Mar. & Sept. |! 

| eee eee and Middlesbro’ Union iss. at 654 250,000 oe | 200 32 | 25 | 30 30 | wees "| ads "| an "| en ese 
itehaven, Cleator, and Egremont ...........000+00 { 335,000 ome 100 {168 '163 |165 | 1938 2] lai 11] 8% Mar. & Sept. 

| Zealand (Danish), guar 4 p ct by State, for 90 yrs | | | ‘| , 
| frem 1826, State may red at par in 188)...... 701,800 20 ea ere ses Gin ’70i4}in'71 6 in "72 6 in’7 7: 3 3! \Jne&31De. 

i ts es 
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BANKING COMPANIES. 
reno: yy er ener are cee a 

Carrral. donts. Lest Drvipenps. | | | 
Busi- 

| 

3181 | ness Last Four. Reserved 
| 2 | 8 4 Done. | Bate onan ~ Annum, cana Payable. 

eaten dsieadwnaaea — mnt Rite. 
| Aberdeen Town and County .........0000+- 3 | 173! ; M Sept 

|) Adelphi, Limited .sscsssocenonecrccee.. 18011 sg Pid, eH | al ont. SL. 5] eee 
Agra, Limited ......... .. 100,000 3: sy Ss gp} | nih S$). en eon a ti sseeerescesccccccceces , Be Pe $0 6 | nil. 5 5 ..  |April & Oct. 

EMME cincstenecenmnct ptinnaaiinadginel 80,000 10 | 139, 128) 134) 138xd) 7 | s 8 8 | 190,25 } 
|| Anglo-Austrian............ {Paper Currency 200,000 120fis jot il! 12'| 12 }15°70 27} 71/24 °72 73 190,206 Feb. 1 & Aug. I 

Anglo-Californian, Limited .................. 29,970 10, 9g; 92) 92 | 8 mec ‘801! Jaly. 
Anglo-Egyptian Banking, Limited......... 80,000 20 | 869 34 | 36° 36° 10 int. “36 \10 imt| 30 | sonoulMer & Neo” 
Anglo-Foreign Banking, Limi | 12d! 303) 113,12 ‘| ga 791 83°73) Bi anaes g gn g, Limited ......... 60,000 10 | 124) 203, 113, 12 |... | 88°72) 83°73) 5 int. | 20,293|April 
| Anglo-Hungarian ..........ccccccsscsessseseees 100,000 of 4) 18 iy! “i7 0 int iil il. int Gna 

Anglo-Italian, Limited ...........:cscseeseees 11,502 | 7 6 | Tx f° tl cal sto aon Eee 
Anglo-Peruvian, Limited.............00000++ 74,900 | th os 7 7% | | 6 - oman + 

Ashton, Stalybridge, Hyde, and Glossop ? <a 7 peeehs er 
(2/ per share capitalised out of profits 12,500 vee} cov | OF 8 5,849) 

Bank of Siete Limited ...... . ettgvece : 80,000 13} 12} 123 12% ae 5 ho 25 | ea ieshienn & Aug. 

Tank of Australasia .........+:+ccescceee od 30,000 m1°| 67 | 70| 21 “io| ‘tol at an | srvveclantene re 
| SRE GENE  cuncsccnsnccccensscnnssesesaioces 15,000 5 | 214 203 21x 214 10, 10 74 6 ae amen 
|| Bank of British Columbia, ...........0++ a 12,500 | 29$ 99° 22 29 -..4 8 $e. Theis ao 

Do New (issued at 2 prem.)..........++++ 9,600 é 55 44, «=O 5 8 8 8 8 t 24,929) Ari & reg 

Bank of British North America ............ 20,000 78 76, 77 77 10} 10 10 10 | 240 seals Ye Jul 
Bank of Constantinople............ sin duihiakiobed 100,000 5 72 6) 6 7 18}, 6 int 15 | Gint Seaeties & bl 

Bank of Egypt ...ccscssesssseeeees LE 10,000, 25| 25 51 46 47x 47xd 141 18| 14] 18 | 119 486lPeb ean 
'| Bank of Ireland.......... nashuiibaesiemeriadd £3,000,000| Stock.| 100 2993 2973298} 298 31° 261 50k -ae eee 
|| Bank of Leeds, Limited ..............0c-c-+- 6.052) 100| 25 32} 31 3i4x 31 6 [7in’72|7in’73\7in’74| 42'897(Feb. & Aus, 
|| Bank of Liverpool ........+.00-secsececseeees "| 60,000; 100 | 12) 265 251 26: 26 22 | -10| 22| 10 | 3i7340lJan, Fale. 
|| Bank of New South Wales, .................{ 50,000) 20| 20/53. 51 52| 5:4! 15; 15) 17] 17) see ee7iMey @ Nee 
|} Bank of Now Zealand . ...........ccseecseees 60,000, 10 10 | 22 20 21g 21 123, 12) 124 15° | 193.916\May > Now, 

| Sank of Roumania ........... ee 50,000, 20; 8 82 Sf 8} 8% 6 10 int ... | Sint | 16377an se 
Bank of Scotland ....e.00 sssssees BEML £1,000,000] Stock.| 100 318 313°316| 316, 13! 13| 4] 14 s70ebdlapetl & OFF 

|| Bank of South Australia ........ iidwedaneienn 20,000} 25; 25 38 36 3873 37} 10 10 10 10 | 125'000\Tem. & a 
fe IM UR acs dace. o aint ctineasbeceeense DO.000; BO} BB | nse | cco | vce | 47° , 10) 10 12 12 211:969\A pril On 
|| Bank of Whitehaven, Limited ............... 9,858, 380! 10/...) ... | 37g 372} 174 274 17+ 223) 95 351 Fob = — 
| Barnsley Banking Company .............. 2705} 100| 15)... ...;52| 52 | 16 16] 20 20'| 37.2731 Feb. Yount, 
| Belfast Banking Company .............0000 5.000| 100| 25 |... |. 101} 1019; 20) 36] 20| 20 )) o2n..j (Peb.& At 
| Do New Shares, issued at 10 premium.. 5,000, 100} 25)..)..)41| 4 8; 14% 8 8 it 192344) } Feb. & yo 
aoe and Midland (25/ per share : ? emetic? aid 
NS RS 6,000} 50! 50 161 155 ‘Loéx 161 | 20 2 2 20 | 256,207 

|| Birmingham Banking, Limited ............ 40,000; 50 | 5 | 15, 14h 148, i4 xd 10 124 124 5 | ist a7 @ ane 
|| Birmingham Joint Stock, Limited ......... 20,390, 100} 10/34) 33° 53) 33}xd) 40 20 | 20| 20| 2:8:734\Feb. & Aug. 
|| Birmingham, Dudley, & District Banking 25,000) 20 8 | 16g, 164) 16), 163 10; 10{ 123} 123] 77,040,Feb. & A a 
|| Bradford Commercial ........ssssssssseseeees 10,000 100} 20/|6ly 60/61 Gl | 18) 18 | 18] 18°| 163'558\February.~ 
| Bradford Banking Company............+++++: €,800; 100 40 (165 155 1623)... 225, 25 25 25 264'574|February. 

oe <a ox oe - ; . ; { ry. 
| Bradford District, Limited ...............e0+ 6,500} 100; 385) SU / 75°... sO | 8 9 id 11 | 115,111\Feb. & A 

[Tho Bradford Old Bank, Limited (late ed | ie! ails at 
' ITE TID cctenccsncsiecssorecincemd 19,653) 50|) 20) .. . |, &2{ 52 12! 15 125 5 | 136,826) 

| Brit. & Foreign Exchange & Invest., Lim. 100,000 3 | eB le cad 0 ak ole one ; ve oes : ‘ nee oo 
| British Linen CompanY.......sese+eeeseseeess £1,000,000] Stock.| 100 291 289 291 291 | “i3! “is! “Is| 18] 389;798\Tune & De 
| Burton, Uttoxeter, and Asbourn Union ... 13,000} 20) 10) .. | | | 27 16 22 | 18 22 | 67,469 \Feb. & ‘iis 
|| Bury Banking Company ...........seeereeeee 18,186, 10) G | wee | ee eee 2H 20 | 20 22 24 | 120,000\Feb. & Ait. 

Caledonian Banking ...........0++« cain 50,000] 10; 23../.. 78 78, 12; 14] 14| 14} 63,581\Feb. & Ang. 
Carlisle and Cumberland Banking ...... 15,000; 20, Sj) ..)... 21) 21 22 22 22 22 | 103,836'Peb. & Au 
Central of London, Limited........ aieinihe ‘ 20,000] 10; 5) 8} 7} 8h 8xd 8 8 8 8 23 384\Jan. & July. 

|| Carlisle City and District.......c.sccseseees 6,413) 25 124)... ... 445 44 20 22 20 20 | 91,157\Feb. & A o 
|| Chartered Bk of India, Australia, &Chins| 40,000) 20, 20,16 i516 ist 2/5) 5| 5 | S823\April & Oct 

eae ee Mercantile Bank of India, I a . 

ondon, and China ..........ccsesseeces 30,000; 25 25/26, 24 243 25 4 - . 8| 66,87 : 
Chesterfield & North Derbyshire Banking 2,500} 100 BS ese: ave aot 10 10 10 10 | 12 725/Mereh wety 
WE idk cteatiekneeiiteanas Sindiaillenion 60,000} 26) 10/14 13 133 13gxd 10 10} 10] 10} 173,905Jan. & Jul 
| City of Glasgow ....ssecereee sovsecccscocscees £1,000,000)Stock.| 100 237 255 237 237 10 10 10 11 { 450,500 Feb. & Aug. 

Clydesdale scsccccccscecoosesovsococseccccveccovee] 41,000,000) Stock.| 100 en 2744279 278x213 15 14 14 ( 519,133\Feb & Aug. 
SII i sciateieshee dicbiotabaliiinentte Sr] 20,0001 100; 30) 61 57 60 60 16 15| 15) 15! 61,862\Jan. 

Commercial Bank of Liverpool, Limited .. 35.000; 20; 10,18 173 173. 178 10/ 124 1 | 15 | 204139) Jam & Jule, 
Commercial Bank of Scotland...........++++ £1,000,000)Stock. 100 318 Sli 315 315 14, 15! 15} 15! 407,294\Jan. & July. 
Commercial Banking Company of Sydne 20,000) 25 25... «. 90. 90 20; 20) 20 20 | 315,000 Jan. & July, in 
Consolidated, Limited ........++. sesevesseeee| 200,000) 10 4 7 6f 7H 7yxd 9} 10] 10] 10/| 117,962\Jan.&Jaly. {Syd 
County of Stafford........... sinmetsconunntinees 12,000) 10; 5 16 I5g15fx 16 16; 21; 16 21 | 34,982\Feb. & Aug 
Coventry Union.........s00s000 aieeeonenis os 8,960) 20 64 133 13) 138¢) O18 I} 12) 2 12 | 17,000/March & Sept 
Cumberland Union ..........sseseeeee seinen 18,000} 30 12}...  ... 42 42 16 20/ 16 20} 83,228\Feb. & Ang. — 
Darlington District 24,000/ profits capitlis¢. 4,000) 1000 7 we, 28 23) LOK bs LOK bs LO &bs/10& bs’ 29,416 Feb, yearly 
Delhi and London, Limited ...........++++++ 20,000) 25 25 coe | eee eee 184 4 + 4 44) 832\April & Oct. 

Derby and Derbyshire Banking Company. 5,000) 50 12}, .. we vee | 620 8 8 8 8 | 20,006\Jan. & July. 

Devon and Cornwall Banking Company... 4,000} 100) 32). «1 we | 75 lf 153} 158) 158; 78,000|March & Sept. 
Dudley and Westbromwich Banking 8,520; 50 10 Am! with Bmg Dudly. 5) 6] 6 74 —5,830\March & Sept. 
English of Rio de Janeiro, Limited ...... 50,000} 20 10 | 12 114 11g 11g \12&bs, 8 int. 12 | Sint.| 81,792,\June& Dec. | 

English, Scottish, & Australian Chartered. 30,000} 20 20 | 254 235 24 24xd 7 | 7 | 8 8} 63,334 Feb. & Aug. 

Exchange and Discount, (Leeds & Brad- 
ford), Limited .......ceseccsereeeeeserers 18,970} 10 5; 10} 93 9% 10 ; 10 12}; 124] 124) 85,053 \Feb. & Aug. 

Pt semadin. ag bra eee bao 10 20; 10) 13) Mg 129 11} | 1/10/5 pr.sb] 13/ = sh... (March. 

oucestershire, per 8 capi PeeuP Bs | | 

from profits ......s.+s00e. sesteneneeseeees 20,000 50 | 22)! 52 504 514 504 | 134) 134] 134, 134, 162,500/Feb. & Aug. 

Halifax and Haddersfield Union ..... seen rare = = i — sei 225 15 225 15 | 182,526\Feb. & Aug. 

Halifax Commercial, Limited ......-... over 2, 20 | | exe 233, 23, | «(18 10 | 18 1¢ 70,000\Jan. & Aug 

Halifax Joint Stock ......ccceserseees ensdenced 15,000 25} 10 | we wee 285 284 | 16 21; 16 21 106,445 Feb, & ‘ie 

Hibernian Banking Company ......-++.++++ 20,000; 100 | = 25 | G04 593 59% 593 10 2} 12) 12| 239,216/June & Dec, 

Hongkong and Shanghai Corporation...... one a 28% 29 22 Bea = moe 12 & | nil, | 174,875 April & Oct, 

Huddersfield ......... sencecseeecerecneeeneseeres 17,000) | 22) ore | ce hguy SF 10 wes 10 | 10 | 124,269\Jan. & July. 

— a ene on-peestacsepereanees ‘cau = a = _ +e aa . Sin — a 20 | 7m 86H Mar. & Sept. 

i imi soe eeeeosooeqeosorsene © eee st v0 | Oo} Le is : Sxa\ 8 | 4 t 

ee ios 202,500 20! 10| 184 16 173 17} |10, "7018 ala, ‘2alt0, *70). seers a eee 
Imperial Ottoman ......0.seereeeees ecccseceees 02,500; | 284; 16° 179 7} : §°71|14, '72|10, °73, 346,974\Jan. & July. 

Do new Shares .....eseereeseeneeeree sailaneihea 151,875} 20 10 134 — oe 124 tee) ate 1/9 ps8) aes Jan. & July. 

Tonian ...csccccccccee.cocccsscsesees siennean eevsecs 6,000) 26 25 | 26 | 20 | 229) 22, 8 8 | 8 | 8 |? 66.900, )APril & Oct. 

Do New eee eee cesar reese reeseesesseseeeeerere 5,473 25 ' 10 ' 5 6 8 | 8 sS | 8 8 j ? | April & Oct. 
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NAME. Wenien os 

| of Shares. Share.| 

| Tae Lancashire and Yorkshire, Limited a 25,000) 20 
Lancaster Banking . secsoccns ue i 10, 000) 25 | 
Land Mortgage Bank of India, Limited.. 100, 000) 20 | 

| Do5 % debentures, 1864, for 30 years...) £500 000} 100 
| Leamington Priors and Warwickshire os 3,200} 20 
| Leeds and County, Limited ............. coese 9,200} 100 | 
| The Leicestershire Banking Company ... 5, 000} 100 
| Luloyd’s Banking, Lim. (issd. at 5/ & 7$/ pm 43,608) 50 
London and County ......ss0ccsssesseseeseeres 60,000, 50 

Do New Shares at 10 premium—5 pa.) 15,900, 50 
London and Hanseatic, Limited ............ 40, 000 20 
London and Provincial, Limited ..... eescees 27,080; 10} 
London and San Francisco, Limited ......) 60,000, 10 
London and South African ....... eoccece cove! 20,000, 20 | 
London and South-Western, Limited ...... 8,309; 100 

{ London and Westminster  .......secceeceres 100,000; 100 | 
| London and Yorkshire, Limited ........... | 18476) 50 | 
|, London Bank of Commerce, Limited......| 24.987, 20 

| London Bank of Mexico & S.America, Lim 20, 000) 30 | 
| Dodo New Shares....... pedsnemosccaseasies . 10,000, 30 
| London & River Plate, Limited ........ Silent 5,000) 100 | 
| Do new, issued at 14 premium............ 40,000 25 | 
London Chartered Bank of Australia.... 60,000, 20 | 

{| London Joint Stock ..........ccscesscssesseees 80,000) 50 | 
‘ Manchester and County, Limited ......... " 44,000) 100 | 
|| Manchester & Liverpool District Banking! 90,500} 20 | 
|| Manchester and Salford . .....scsssseesseees 75,000; 20 | 

Manchester Joint Stock, Limited ........ 15,000, 20 | 
| Mercantile Bank of the River Plate, Lim.| 49,950, 20 
| Merchant Banking Cc. of London, Limtd| 1h '000| 100 
|| Metropolitan, Limited, A shares 10 % pref. 9,015 | 10 

Do B shares (Deferred) detcenes escodnecse 9,015) 10 
EE seesillitn 15,000} 100 | 

| Munster, Limited ...........0..s..cccccccsssees 100,000; 10 | 
i rr ins: nckgraunbvembain sbicnehensaie 50,000; 50 | 
| National Bank of Australasia ............... 165,000) 5 | 
|| National of India ..........sessessessesese waves] 87,806) 25 | 
| National Bank of Liverpool, Limited...... 30,000) 25 | 
;; National Bank of New Zealand, Limited 100,000; 10 | 
| National Bank of Scotland ............s0+++ £1,000,000! Stock | 
| National Provincial Bank of mes See 20,000) 50 | 
1 BPMED acvdsacbeabbesseeedevesnecssbocsnsssbecser 77,500) 20 | 
| Do do New, 1874, at 10 prem—5 paid... 28,125) 20 | 
New London and Brazilian (The), Limited 45,000) 20 | 

|| Northamptonshire Banking Company...... 15,600) 20 | 
| Northamptonshire Union Banking Oo...... 26,500; 25 | 
‘| North and South Wales .........ss0sseseee+ 36,000) 10 | 
| North-Eastern, Lim. (issd at 2/ pm—paid) 40,000) 20 | 
| Northern Banking Company (Ireland) .. 5,000/92/ 6/2) 

ne ee " 5.000! 100 
|! Northof Scotland .....s..cscsssesessess adel | 80,000} 20 | 
|| North-Western, Limited (Liverpool)...... 54,000} 20 | 
it SRG <b einsscenevvorcevereteensoone secoeee| —«1:7,000} 25 | 
|| Nottingham Joint Stock, Limited ......... | 10,000, 50 | 
|, Oriental Bank Corporation ...........0+00++ 0, 000) 25 | 

' Parr’s Banking Company, Limited ......... 14. 500! 100 | 
|| Pares’s Leicestershire Banking Company.. 20,600) 123) 
1) DO NOW csccccccovcces svovccesescecenes erevece 12,600; 123 
| Preston Banking Company .........seeseees 2, 100 | 
|| Do Now A shares .......s0sserssseeenees = 2,000) 25 | 
|| Provincial Bank of Ireland . evcesee. oe 20. 000! 100 
| DO NOW sicccccccccsccecscccese eoveccovscccsoce 4,000, 10 
| Royal Bank of Treland.......... evcceccccccese 30,000) 50 
|, Royal Bank of Scotland ........ssesceesseees £2,000,000) Stock 

Sheffield and Rotherham ........... evccccoces 5, 022) 100 
Sheffield and Hallamshire.................0++ 7,328) 100 | 

|| Sheffield Banking Company........... covccee 1,500; 200 
1] 254. dhdeiptabiciseenncgnessativesunesansensins ove 3 ‘000 50 
|| Sheffield Union Banking Company. setoneos 15,000, 20 
| Staffordshire Joint Stock........ saiasnglintieee 10,000} 100 
| Stamford, Spalding and Boston Banking | 
i (including 65,000/ profits capitalised ) 10,000; 20 
|| Standard Bank of British S. Africa, Lie) 15,685) 100 
| Do New, issued at 6 premium .......... 4317} 100 
‘| Stourbridge and Kidderminster ............ 10,000) 25 
| Three Towns Banking, Limited ............ 2,000; 50 
Ulster Banking es cvccercoscecoosocces 200,000} 10 
Union Bank of Australia ..........0cccseee0 50,000} 25 

| Union Bank of Liverpool ........ ncinentinisanien 30,000} 20 
| Union Bank of London  ............cseeeee0 90,000; 50 
| Union Bank of Manchester, Limited ...... 40,000; 25 
|| Union Bank of Scotland ............:s:0+0++4 £1,000,000) Stock 
| West of England and South Wales District 50,000) 20 
West Riding Union .............c.s00ees. a 20,000) 100 
| Whitehaven Joint Stock Banking ......... 3,000} 100 
Wilts and Dorset Banking Company cvoese 25,000) 15 
Wolverhampton and Staffordshire ........ 10,000, 50 

| Worcester City & County Banking, Lim 20,000) 50 
|) York City and County .............. sian 5,000} 100 
|| Yorkshire Banking Company ............... 20,000, 25 
|| York Union Banking Me COMPAR eons onitnainenes 6,600' 100 
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Monti. a | DIviDENDs. 
pee Oe gers oan et Sree z 3 ¥ iio Last Four. |Reservek 

Par. | wis | = | Done. | Rate Per Cent. Per Annum. Blnce. aft} Payable. algia Including Bonus. last Div. 
. rae | poo : : ——_— SS, 1¢ | 133) 13g) 134) 13 er 6] 6) 6| 84,145\Jan. & July. 

25 ms 154) 155 155xau 20 int. 40 | 28 int. 2, 151,216/Feb. & Aug 5 #1f 1] 1] ait 2| nil. April & Oct 100 | 94} 91/93} 93) 5 5 | 5} 5 poerctand 
19 | oes 2 | ose 20 10 10 | 125 123, 14,555\Jan. & July. 25 | 38 | 37} 88 a Bi 8] 9] 53, 000Feb. & Ang. | wv | we | 90] 96 | 1 14| 14) 87,000/Feb. & Aug. 
8 294 254) 26 26xa; 20 20 | 20 |20& bs., 128,433/Feb. & pind 

20 | 67 | 634) 64 G4xd) 20 20 20 20 | 666,714|Feb. & Aug 
10 294p)2 27 4p) ap wy me won 1” vines & Aug. 
; a o | 52! Os] ... we | 5 5 2,000) Mar. & Aug. | | 84 8} | Sixd) 9 | 10 | 10 | 101 30,915 sR Wb. & Aug. 
10 12 | 10 10}; lly 12 12 12 | Gint. 100, 000) Mar. & Sept. 

20 | 17 Ae tte Me! 8] 4] oy 5! Iatay & Nor, | 23] 219) 22) 22x46 6] 7} 7] 8] IhollFeb&A 
20 | ‘el a3 | 73q| 7ixd| 20 24] 20 22 (1,014,799 Jan. o Jet, 9| 6H 53) 6|  éxd 4 4 4|' 1,856Jan. & July. 10| 6} 5 ee eee Be Gane ror 20 1 _ is 19 i! | 10 10 10 8 | Mar. ae 

4 ss a ee ~ mae 8 | Mar. & Sept. 
40 | 53 -° (92 | 52 110 int.) 14 [10 int.) 15 183! June & Dec. 
- im 123 13}) 13g 10 int.) 14 [10 int.| 15 { 341 Sue & Dec. 2 28 | 20 | ig) 273 | 8 8 | 9 8 | 129,105|Jan. & July. 
15 | 53 ial 50 | 50 pail 20 25); 20 | 22 | 514 ‘988) — & July. 15 | 425 14 413) 41 pxd 123, 15] 1] 15} $50,030\Jan. & July. 10 | 35 ey 34}xd| 20 20; 20) 20) O71, 774\Feb. & Aug. 

1a ial ate 1% 8 + 10 ei 256,000|/Feb, & Aug. 
» | 4 ‘ 48 4 eee | 0 26,07 2\ Fe sb. & Aug. 

8 | Re) 84 33} ant | 10] 15 for 187: 5. |10 int. 55,643) 3\May & Sept. 25 | 364) 344, 36 | 354) 10 8} 12/8 int. 79,564|Mar. & Sept. 
10 | 10" ‘3 ox; 93 | ¢ 7) 8 2,487|Jan. & July. 
0; 24) ig; 2 <= | nil. | nil. | nil. | nil. 

20 | 28 | 26) 27 | 27xd) 8 10 | S| 10 ) f 34; 98 8% 8%) Sixd) 12] 12) ae! 49 a“ S5ilFeb. & bans 
= | oS “ol O« | G7gxd “4 10; 1 | 11 | 145,000\Feb. & Aug. 

| Ta 6G 4 ‘| 10] 10! 16] 12) 991'g39), July 12) we] | owt 4 6{ 6) | 5] Semaine a ore 15 3 ig 26) | 16x 6 63 63 63, 69,83ijJan. & July. 
34) aie a S | ate os | ooo | 6 int. .. Wan. 1875. 

wer ie To ~ | vo . . ; 16 16 418, 300\Jan. & Jul;. 3) 85 | 85 2 24) 26] 22 Ji €f 12 | i 74 48} 483} o4} 24 | 26 | 99 t 505300 fen, Jak, 
3 ; v 5 - v } v J | oy I: - , an el ee | : a sl 2 ; Jan. & July. 
10 Sz; 47; 58 e | 5 int. 6 | 5 int. ‘| 35,874|April & Oct. 
B ve [ve | ee ets s 8 | 9 | 9 18,612\|April & Oct. 
Set oe! oe — 16) 16) 16) 16 121,06C\Feb. & Aug. 
10 | es, ‘ ve) a 20 15} 20; 20) 211.551 Jan, & July. 
S | 7% 63) oixd Sty St 6}) 42) 81,251|Feb. & Aug. 
<4 se] got} 1B) 18H 15 | 15. 2 | caqq9 {jMarch & Sopt. 30 | | goal aa | ti i$ 93 73) 7 (/March & Sept. 
4 / it “oe il | > 10 10 | 10 | i1j 106,295| May & Nov. 
7 Ais 8) 9%) 9% 6 7/ 7] 7 | 101,379\Jan. & July. Bi. 20,| 20 | 20 20; 20) 20( 86 484\Jan. & Aug. 

10 | 253 - » tdpx) US 5 12 5| 12) 32,302\Jan. & July. 25 47 46 | 46 | 12] 12] 12] 12) 511,049|May & Nov. 
20 | 55 | 52 | 535! vuxd) — 15 15), 1b 15 85, 3s| Feb, & Aug 124 | 32 | 49 16 12 1 ™ 7 23) « aa o 2 2 6}) oni beb. & Aug. Od cael mi 4 nes 143 | 2] 16) 12] 16), 820llpeD. & Aue. 

100 | ee 23 “i nil. nil. | nil. nil. a 
25 | .. e {33 | 33 10} 10] 10 | 10 | if 49,900 } Feb. & Aug. 
95 | 89 86 {86 [| 86 2 20 | 20 18 Jan. & July. 10 | 354} 344, 344 343 | 20] 90| 90/ 18 { 254131 — & July. 
10 | 303) B04 30.3 30} 14 16 15 | 15 | 200,670\April & Oct 100 |231 |2: a 2303/2304} 9} 9] 93) 94) 520,988\Jan. & July. 
32 | 84 | 78 ) Six 835 20 20 | 2lf 183|  86.169|Feb. & Aug. 25 | 502 49) 50 497] 18] 10/ 20] 10'| 55,343\Jan. & July. 140 a 270° 278 274xd 3 15 | 2 | 17 | . February. 35 | a = | 684) 684sc} 13] 15 | 17 5 Baeees ikewer. 
12 | 21g) 218; 10 10 194 10 50,000)Jan. & July. 
90 ) 29 | 27 a aa 29 73 10 | 7} int. 10 60, 435|Feb. & July. 

{ } 
20 |... | -- | 673} 673 | 15] 16 | 17 | 102,577\Feb. & A 
25 | 30 | 28 | 293, 294 10 10 10 0 | — 7 ‘M Ne 
25 | 3 zy a 7,655 lay & Nov. 
25 9): 284) 274 10 10 10 10 i 7” } May & Nov. 10 | 25 es 24}x) 25 15} 20) 20] 20) 85,370|Feb. & Aug. 
25 |. _—o 5 5 5 5 | Jan. & July. 
92 103) i 10%, 6| ry * = 20 | 288,143 1 Mar.& 1 Sept 
25 | 909) 099) 54 | 5 16 | 405,472\Jan. & July. mI 294 2s; 29x 29 Jo 10 10} 10} 164,365|Feb. & July, 5}) 453) 44 45 | 45 20} 15 | 470,851|Jan. & July, By 224214) 224 21g 104 103) 12 12 | 141/626\Jan, & July. 295$}2945'2954) £95 15 | 15| 15! 396,701|1 June & 1 Dec. 
15 | 34 | 32) 323) xd |10 ris "72/14 °73)14 "74) 150,356)Jan. & July. 
= we | oe | ey ae ee 17 ar 174 72) 18$°73| 45,470)Feb. & Aug. 

oe } 233 5 25 | °25 27,304/ August. 10 . 40 | 404) 40 20) 24) 20) 24 155,213|Jan. & July. 
84) ‘7, 18x) 84 0 16 10 10 | 36,028/Feb. & Aug. 124} 253) 24) 243s) 25g | 12g] 12g} 1g 34 103,826)Feb. & Aug. 

25 | 70 65 | 70 70 16 16 16 e 100,000| Feb. & Aug. 
124) 51 458} 49x) 50 213; 24 24 144,000) Feb. & Aug. 20 | 601 60 1b] 15 20in73}20in 74| 76,234 Feb. & Aug. 

sei 
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cot aa gre ——— |PaicEs ee i Fon ee re es “OF THE) 
CaPrmrat. |  Montn. Last DIvIpENDs. 

NAME, | Number -"s 

| of Shares. 

| 

ness | Last Four Half-Years. Last 
| Bonus Done. | Rate Per Cent. Per Annum. PF sea Shere 

-| 
Alliance British & cae? Life & Fire 50,000) 100 | 11 | 19 | 

| Alliance Marine Assurance .........00gee00e! 10,000} 100 25 | 22) 
| Argus Life Assurance ..........++ ancsescvess 3,000} 100 a 
| Be, FONE BI acickseccecsenecnsstsnases! 24,000) 50 | 114 112 ‘Yearly 134 Yo 
Boiler Insurance and Steam ‘Power, Lim. 35, 000} a's a “ad 43x) 5d | 1 
| Britannia Fire ....cscce.cesscsscssoseeesesense, 25,000; 10 1 ; anil 
| British and Foreign Marine. Limited (2/ 

per share capitalised out of profits)...! 50,000; 20 | $3 
| British Imperial Insur. Corporation, Lim. 100,466) 
| Briton Medical & General Life Association 20,000) 
Caledonian Fire and Life............+++ covece 3,000) 

| Church of England Life ..............066 «++ 20 000) 50 
| City of Glasgow Life Assurance............ 24, 000! 25 
| Clerical, Medical, & General Life sn. 000) 
| Colonial Assurance Corporation, Limited. 30, 00 
Commercial Union oo Fire, Life, | 

| SE ID sc nsceceristncecspecctnkerainn 50,000) 50 
Cote WWD sco-cccoscsecsarsevens aed 4,000) 100 
Crown Life Assurance (293 t per share, 

from profits) ..... ovcccccecs seccceecees coos 10 
Fagle, Life ...... eoceseeces concnceess eecccces eoeee 34, ee) 
Edinburgn Life..... wnnvepeseesepnonccencncsesee 

| Emperor, Fire ..... erescescccosece woceenesoees 
Do —= Life ......ccccc.cocccccccscecee oe 

| English and Scottish Law Life Assurance 
| | Association  .....cccccccscccsccrcccccsesoeece 20,000) 
| Equitable Rev ersionary Interest Society. 2, 700) 100 | 
| DO ROW ccovcncccccoccvcaveoscesovsscoccoeseces 4, 600/50 
| Equity and Law Life (10, 000/ capitalised) 10. ,000) 100 
| General Assurance, Fire and Life ..... anus 10,000, 100 
| General Reversionary and Investment .. 5,000; 100 
Globe Marine, Limitod...........ccereeeeeres 25,000) 

| Gresham Life (average 4/16/10 pd. pr shr 5 ,000) 20 
| Guardian, Fire & Life (10/ originally paid) 20, 008) 100 
Home and Colonial, Marine, Limited...... 20,000) 50 
Imperial Fire........ seeececceeeee socveeccoesenes 12,000, 100 | 

BIO TABS cceseccesvseseeces ccsee @recceeee secs 7,500, 100 
| Imperial Marine, SIE sneceeinertinnens 30,000' 10 
| Indemnity Marine Assurance( only 5/138 64 

per share paid by the shareholders) ... 13,453, 100 
Lancashire, Fire and Life........... snaeaeee 100,000, 20 

Do New shares at £4  ....ceccoceoee severe 21,930} 20 
| Law Fire . .cccccccccccscccccovsccescoccoccscosess 50,000} 100 2h) vee | ve | aes 
| Law Life (£10 only originally paid) .. cove 10,000; 100 964) «+. +e. 104 

| Law Reversionary Interest Society... — 10,000} 25 BB} ccs | vcs | 2 

Do New shares ..... ceccccece 0 coccccece coeee| 6,943) 10 10 |... | oo. | 10 
BOOED cacsanaccssinsecncdcnboncstonecsnqsseneses 8,657; 10 Beis vee 

Law Union Fire and Life....... cocceccecocese ~ 100,000) 10 | 11/6 |. | we | ee 
Legal and General Life .........sesseseeseeres 20,000; 50 B | ve | ve | OS 

Life Asscciation of Scotland.............00++ 10,000, 40 ae 
| Liverpool & London & Globe, Fire & Life. £391,152; 20) 2 | tm, 43) 48 
| Do £1 annuities ..........s0ssereeveseeees 49,626, 163 163 ... 
_ London and Birmingham, Limited ......... 8,800 

183 183) 7 
is] 18°) 5 

| RR ee ee ae 

3 15% 1874 || |April & Oct. 
an. & July. 

1874, 5! tian & Jul 
Yearly in July. 

1s74, 4,2 to & July. 
March & Ang. 

3} (123) 5 | 
6 | 

| 
10 
5 5 | 

83 8),) Sisd) li 

ty oe eee 
70 | 2% 

Jan. & July. 
67, 15/4 +|Mar & Sept. 
| 1874 || |Beb. & Aug. 

3 12 Jan. & July 
} 

3 ' 

90/6 | Yearly May & Nov. 
23 Yearly 
1 5 

187 2. 9/t| August. Yearly! 

| 8] August. 
' 

} | 
5 | 10} 93) 103} 103 5 20 | 5; 20 March & Sept. 

1D | vv 85" Yearly|40 & b ‘Yearly 40 & b. March. | 

| 34 cia. 824 443! 423) a3 43370,813)/t\January 

| 

54 (5A) 5} 53 Yearly 5 \Yearly’ 5 1872,22/t\Yearly in Oct. 
5 | 33° 31} 323) 33 Yearly 10 ‘Yearly y| ™ i871 — Yearly in July. 

a ees Yearly 5 |Yearly| 
Yearly 6 Yearly! 6 

} 

lst July. 
Ist July. 

73 7} 1871 jj (Jan. & July. 
5 5 1%1873 tiApril & Oct. 
5 | 5 |1%1878 t/April & Oct. 

Yearty' 10) 1869 || |Yearlyin Jan. 
7! 7! «. |Jan. & July. 

10 | 5 «+  |March & Sept. 
eos oe =| owes fn. & July. 

5 | 5 °73 25/8 |Jan. & July. 
Yearly Yearly, Ci ws Wu. 

3 6 6 | — Feb. & Aug. 
>) A prsh ‘es Liprsh. 4lpr sh}... |Jan. & July. 

Yearly} Yearly! 10 1971,30/t\July.—Yearly. 
xd rout) 5 ‘Yearly; nil. | ... |February. 

5 | 

~~ ~~ = 

t tn. Kaos > es eitendeens Meeaibiit aide 

or 

DAaAae 
2 t 

: @ « Or 

D 

| 

50 hoo 108 |109 
2 } 54 5! 5.4 

1| 1b 1 

| 

| 
| 

10 28 10 . |Feb. & Aug. | 
100; 15) 20) .. [Jam & July. 

| 
| 

* ~ . 

a 
ee ho 

* Ye arly | 18 Yearly | 18 ove Yearly. June. 
104° 4p sh! Yearly 44/pab Yearly '69, 123/t/A pril & Oct. 

7 5 | 7 «» April & Oct. 
10 5 7 5 7 «» = |April & Oct. 
5 5 | 7 8 | 7 vs April & Oct. 

| 26; 12; 12! 12! 12 |1870,1/6t]/1 June, 1 Dec. 
| 24 Yearly 63 Yearly | 64 1872 | |Yearly in July. 

24 11} 1, 11 11 /1871,25/t/May & Nov. 
a 20; 10) 10 20 +  |Mar. & Sept. 

vee | one | i 6 | 6 | 6 6 «-  |June & Dec. 
25 | Dj see cee | eee | L/6 ae eo ae nil, wid aoe 

| London and Lancashire Fire .........ss0+ $8,825) 25; 2 8 3/ 3; 33) nil; ni. | 5) 7! .. April. 
Do — Life -cscccccccceccel 10,000, 10] 104), ... 1 ..| 9} 9) 5] 5! 5| 51878, 4/t\an. & July. 

| London and Provincial Law, edie sone, 80 TTR 45 4a 4g x Yearly) 4} Yearly iH 1871, 20//$Yearly in July. 
| London and Provincial Marine... | 50,000; 20 | 2) 3g 25, 8| 2ijxd = 10 15 10 + |Feb, & July. 
| London and Southwark, Fire and Life, ‘Lim! 20,000, 25 | 5 see | nee | aes ail. 
London Ass. Corp., Fire, Life, and Marine, $5,862) 25 | 12) 57s 56 wots 
| ones 8 senadiasenbees peaninaes 50,000, 20 5 333% 

mee 

wd 

oP 

“~ 5 

s! 36/ 12: 36! 12, <. lApen & Oct. 
i a 3 10; 10: 10/ 10; «4. |Feb. & Aug. 

TEED cesessctsninesnionne senianbletemenaniennes 10,000} 100} 18) 45 40° 
| Maritime, Limited .......secceeees enesececces 49, 410, 10 2 3% 34 x 

| Merchants’ Marine, Limited........... ES 50,000 10 2\| # 

| 
40 | 4 

3 

| National (Fire and Life), Ireland ......... 4, 000) 250 | 25 45 455 46 

' 

3g \Yearly! 272,Yearly, ld ... |July. | 
djxd' 25 | 16 10 | Jan. & July. | 

3 5 5 ere shi Feb. & July. 
46xd} 10! 10 10 10 ww. «=. | eb. & July. | 

| National Boiler Insurance, Limited ...... 10,000) 10 1}, 375 By) § 34 | 124 | 19 125125... [Jane & Dec. 
National Guarantee and Suretyship, Lim.) 12,500) 20 24) ove | 2 24 
North British and Mercantile, Fire & Life, 40,000 50| — 64| 31 283 cl og | el et ee ee eee oe. $ 
Northern Assurance. Fire and Life......... 20, 000} 100 5 25} 24 . 25 | 24 26 30 20 5 dh 74 t)Jane & Dec. 

3 

23 |Yearly} 10 Yearly) 10. ... t/August. 

25 

Do New .c.cccceose fe es a, 10,000! 100 5 195 19 | 193! 184 | EWS ar 20 June & Dec. 
Ovean Marine ..... cveccccccccseces coccccceesee! 40,000 25 5 | 103! 9 io" 9?xd; 40 10, nil | . ' wee = J Feb. & July. 

Patriotic eae) Fire and Life....... soeee 13.215) 92,5 93 li , 10% 103] 203 | 5g int! 93 58 Mar. & Sept. 
Polican, Life .......sssecrsereeeresesererseenes £159, 125| ove 32 52 52 | 514) 519 | Yearly |4/pr sh Yearly |4/ if 1874 || |May. 
Phiunnix Fire ....ccccosssssssssssoscoceeseee 000) 6,722)... coe | ete | ove 1383) 1383 ofprab eee oe 44 ct ee  |April & Oct. 

Cncliiee TINA... cccciimsuensienionmanent «Oe. 8 1; 23, BF] 15/6 Jan. & July. 

Provident Life .....cccccccccccsecsees svveceees 2,500) 100 haa aes oa 124 Yearly 194 Yearly ‘73, 516) 't|February. 

Prudential Assurance 4. ......s0ees sahidineien 9,940) 5 | 20/ | vee | see | one | 2 wie 8 5 | 72,29/7¢} Jan. & July. 

Queen, Fire and Life.........0++++ SIZ!) 200,000] 10 1 | 40/| 37/) 39/| 38/9 Yearly! 10} 15 | 10 [May & Nov. 
Reversionary Interest Society .......+++++++- 5,387} 100 | 100 | 774 754 a 773 5 | it 5 1870, 5/ Jan, & July. 

Do NOW  .sccccssccccccccseccccsevese supaemeeven 1,045; 100 25 | we | ose *of 432 | ‘f 43 44) 4; 1870, 15/\Jan. & July. 
103 |... «| St Sf) 80! 80, 80) 80 7 years || April & Oct. 

Royal Exchange, Fire, Life, and Marine. £689,220) Stock.| 100°... ... 350 | 350 32 | 8} 382 8 ase Jan. & July. | 

i 

or 

Royal F Fire, Life, and Hail ...... 50,000, 10) 2 ... 2)) 25 |Yeurly/ 12) Yearly 124. |May. 
Hope lpr sh pid wp: 1/ from profits) rn 20 | 3 | 10} “9 10 | 10xd) 16§} 10; 28) 1 |1874, | |Web. & Aug. 
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| Rock Lafe .ccccccccccccccccccscccccercccccccoeces 200,000] 

| + Paid in cash; ¢ Added to capital; || Iacladed in dividend ; Bonus every 5 years. | 



- 

' 
: 
- 

; 
: 
. 

ee LL 

60 THE INVESTOR'S MONTHLY MANUAL. _ [Feb. 27, 1875. | 

INSURANCE COMPANIES. naeneed. 

Lest | DIVIDENDS. 

Busi- ~ 

ness Last Four Half-Years. Last 

Done. Rate Per Cent. Per Annum. i. Payable. 

a eee 

Do Worcester and Birming. guaranteed 

Salop Fire Off co ........sssssseseesees eoveness £60,480 pot PORE ae) Son Tse 1 "rene 8 6 8 .» ‘March & Sept. 
TURE  deccccinecnedepsedpnchqvensecotapens 9,085 i ten | whe | oe 1] Yearly ¢ |veasty 6 187%, 4/¢ ae 

Scottish Commercial, Fire and Life ...... 80, 000 10 1\; 2 1) 39/6 89/6 Yearly : Yearly! 10 ooo §= KApri. 
Scottish Fire, Limited .................0s00+++ 20,000 20 2| ; 18/3 18/38 Yearly nil. | Yearly| nil. ... November. | 
Scottish Imperial Fire and Life ..... ...... 50,000 §=10 1 | 1 14 14 1% Yearly 6 \Yearly'| T6\- coe (Ry. 
Scottish National, paid 20s, from profits 40s 20,000 10 3). «| 8 8 Yearly 12 |Yearly| 12 1872, 5/ $ October. 
Scottish Provincial Assurance,Fire & Life 20,000 50 3) 68 6) 6g 65 10 10 10; 10 187 2, 10/3 May & Nov. | 
Scottish Union Fireand Life ............++. 207,571 20 1 | 57; 56/| 57/ 57/ it “| 14 | 4 ..» Jan, & July. 
Sovereign Life ...,........0+-+- 2 mane ‘| 18000: 10] st5/|... ...| 23 2 5 5) 5| 44 1. May & Nov. | 

TER ED 10,000° 50 «12 | 713 713 718 7 i 293 294 293) 29) .... May & Nov. 
Standard Marine .........scssccssesessseseeees 25,000 20| 4| 6 6 Gf GaxdYearly) 5 5 |Yearly| 10... February. 
Star Life Assurance Society.............0+++ 4,000 25 13} we | os | 1) rT of nape) 5 '743/15/ tJanuary. | 
en EE a me) Es 225 | 225 64... Jan. & July. 

URIIIEET Wiiitrhacisiatainenssontinamsesetecennene £295,446... Fe 72 | 7 2/ prs 22) prs /22/prs| 22/ prs ‘68, wit & July. | 
Thames and Mersey Marine, Limited...... 100,000 20 2 | 6} 53, 5} Sal 40 i0 int; 20 (10 int. Jan. & July. | 
Thetis Msrine, Limited..................000+ 10,000 20 10 . soe 5 ' os * Feb. & July. 
Union, Fire and Life...............0.sscsssesss 1500 200 BT seu licnee cu fe 774 7741 “774 824 ni Jan, & July. | 
Union Marine, Limited (Liverpool) ...... 40,649 20) 5) 6 52 64 Gdxd 10 10 | nil. 10 -. Jdarn&Jaly. | 
Universal Life Assurance Society ......... 5,000 100 10}... | -. | 82 | 83 10 39 10 39 -. June&Dec. | 
Universal Marine, Limited ..............0++ 50,000 20 5| 93 9 92 9gxd 10 20 10 10 -. Jan. & July. 
University Life Assurance Society......... 5,980 100 Dice loe} © 74 Yearly 5 | Yearly 5 1870,47/t June. 
IRI oo sas cscscrosnuntcrmennesnvee 7,223 10 | 2 2 | BE 82) 8H] BY 1872,4/6} April & Det. |: 

| 

+ Paid in cash ; $ Added to capital; | Included in dividend.—Bonus every 5 years. 
Note.—If a bonus be paid annually—or usu — 80 paid—it is included in the dividend. | 

MISCELLANEOUS COMPANIES. | 
(PRICES OF THE) es 

CaPITAL. | Monta. Last DIVIDENDS. 
Busi- ee | 

NAME. Amt. | 2 = < | ness Last Four. Reserved) 
of SI of | Par. ne to E = Done. | Rate Per Cent. Per Annum. Bince.aft.| Payable. | 

; Share| Zisia Including Bonus. last Div. || 
= lla Ai coon amelie seh aehaeatnteetineaeta ceaeciaeit ci ee ee | 

| | 

CANAL COMPANIES. | 
Ashton & Oldham Canl.(Manch. Sh. & Lin.) 100 | 100 \1474 1454 !47 | 150 7 7 | 7 7) ww June & Dec, | 
Barnsley Canal Navigation ..... ovee-wncecece 160 | 160 | 64 63 634) 63 23 24) 24 2g Feb. & Aug. /} 
Birmingham Canal, guranteed by London | 

and North-Western .........ssssssss0s. 393, 393/ 993 983 99 | 99 | 10.03 | 10.03 | 10.03 10.03; ... [March & Sept. 
Bridgewater Navigation, Limited ......... 10 2 | 232) 28 23] 23xdi... 5 6 7 400/February. 
POPEEG Dame ceccccecssccvvcovennvecesesensces 100 | 100 190 188 189 | 1904 as Se ees 0 oe ose 
| aC a ETD 100 | 100 |155 150 1525) 130 8 8| 8 8 March & Sept. | 
Droitwich Junct. Cnl. (guar.by West Cnl.) 20 20 134 19 194x| 195 6 5| 5 .. |Feb.& Aug. | 
Forth and Clyde Navigation Guaranteed] £1, 141, 833} Stock | 100 |1435 1403 143 | 1433 63 64) 63 63 5,953|May & Nov. | 
Francis Canal, Hungary, 6 % Ist pref...... 100 | 100] 74 68 69] 73 ‘ — to 6 May & Nov. | 
Grand Canal (Irish) eoeccccccccccvcccccccccces £665, 938) Stock | 100 55 58) OO4 dt H 3 3 3 25,151/March & Sept. 
Grand Junction Canal ...........s.sssseseeee: 100 | 100| 72 71 72) 72 4 4) 45 44) 7,41: 12\June & Dee. | 
III cnsicbilaicisansenunbesesi 10 2 1l¢ 6 6) 6 6 Jan. & July || 

Italian Irrigation (Canal Cavour) guaraa- 
teed 6 per Cont. .........-erccc.eseereeees 20; 20) Paid off 104 fo tee | eee one Paid off. \| 

Do 6 % bonds, redeem. 1870, issued at 9U 100 | 100/85 80 84) 82 | 5/1/8 | 5/1/8 5/0/10 5/0/10 Jan. and July |, 
Lancaster Canal (leased to L. and N.-W.) 474 474) 433 at 413) 413 38, 838 38 38 5 April & 5 Oct. |; 
Leeds and Liverpool Canal.................. Stock | 100 380° 375 3775) 375 28 | 24 24 20 May & Nov. 
Macclesfield Canal, guar. by Man. Sh. & Lin 100 +o 00 | 57 55 564) 56 2h 23} 23 £2 .. jApril & Oct. 
Madras Irrigatn. & Canal, guar.5%by India| £1, 000,000 Stock 110 105 (107 5 5 . Jan. & July 
Se ane ee | 100 100 151 149 150 a 84) v  |March & Sept. | 
Peak F crest Canai(gua. by Man.,S., & L. R.) 78 78 | 88 86 87 5 April & Oct. 
Regent's (or London) Canal....... paesaubeta £900,450) Stock | 100]... ... 95 oe \May & Nov. 

EEE ’ 85 85 | 87 84 86 fae «= (Feb. & Aug. 
Sharpness N. Docks & Gloster & Birm. Nav.| £303,782$| Stock | 100 | 53 51 52 : } (May & Nov. 

Do 5 & prolerence ....00..ecseccecssscceceees 100 | 100 |101 | 99 100 | 100 5 5 5 March & Sept. 
100 | 106 | 213 20} 22 ve an, & July. 

. ) 

1065 0 5 

150 83 8 

87 5 5 | 
95 3: aR 43 sie 
86 43) 43] 4B 4 
dl 64 o 5 4 

5 5 
! 

Sheffield Canal (Man., Shef., & Lin. Rail.) 100 | 100 | 52) 51 51} 52f 24| 23 24 24). «= Jan. & July. 
Staffordshire and Worcestershire Canal... 140 | 128 |270 250 2673) 268 16.6; 17.2} 172) 17.2; ... Jan. & July. | 
Stourbridge Canal ............cssssessssereseees 145 | 145 |155 150 152} 1496 | ... 9 8} 8}, ... = Jan. & Aug. | 
Suez Canal (cum. arrear certificate) ...... 20 20 . | 23 2 soe ° ; | tee 
Warwick and Birmingham Canal ......... 100 | 100 544 533 54 | 524 3; 3 3 3 May & Nov. 

——— [nD © @ fees SES EE es | 

CITY LOANS. | Boston City (U.S.) 5 % Sterling Loan...... 100 | 100 |1014 98 101 | 101 5| 5 | 5 5) 4. {i Jan, 1 July. 
Do New 5 per cent., redeem. 1902...... 100 | 100 |101 99 101] 99 5 | 5 | 5 5 w+ |i April, 1 Oct. | 
Do New 5 finned at 914, “1893” ... 100 | 100 |101 99 101 1004 oe oe 5 5 w+ {1 April, 1 Oct. | 

Corportn. of Bonds 43 % redeem. 1877 100 | 100 |i03 160 101 | 10! 43 43 4% 4 April & Oct. || 
Do 43 % redeemable 1879 ........+.++« sed 100 | 100 |105 103 104 a 43} 43 tf 4}... [June & Dee. || 
Do 45 % redeemable 1882............00+++- 100 | 100 |104 102 103 | 102 445 454: 44... Wan&July. || 
Do cent. redeemable, 1882 ...... 100 | 100 |102 101 1014) 1013 4 44, 4) 44 April & Oct. 

Dundee Water, 10 % Annuities.............++ 100 | 100 |229 2264229 | 229 10; 10] 10 10... {May & Nov. 
Udinburgh City Debt ..................0. | 100] 76/75 753) 753] 3| 3] 38. 8| ww |Feb& Ang, || 
Edinburgh Corporation Water Annuities.| £414,009 Stock | 100 |144 142 144'| 144 6 6 | 6 6 .  |May & Nov. 

Glasgow Corporation Gas Annuities 9%... £206,000] Stock | 100 210 209 210 | 210 9; 9; 9 9! 4 [May & Nov, 
Do Do 63 %.......00. uainiialiahsneimmiameesenesa £115,000} Stock | 100]... |... 158 | 158 63 ‘3 63 6f =... ~~ [May & Nov, 

Glasgow Corporation Water £4 Annuities! £674,1751 100 | 100' 97} 97 974] 97} 4 4 4: 4: 4. (May & Nov, | | | 
ee ee eee 
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MISCELLANEOUS COMPANIES.—Continued. 
PRICES OF THE mm oe 

Oarrral. | Last | DivivEnps. 

NAME. Number | 4™* 3 | 2 | Beat Last Four. 
| of een of | Par. | tw) EB | 3 fvend \Rate Per Cent. Per Annum |Bince.aft.) Payable. 

* Share. lis |313 | | Including Bonus. 
—_—#s > cattle hilt ane ane 

| CITY LOANS.—(Con.) | | | ae : 
Manchester Corporation Consolidated 4 % @ | | | | MUNI dics bensonemcinsintnaiidibibsonsindities “ Stock | 100 | ... 99 | 99 a: ee ee June & Dec. 
Metropolitan Board of Works 34 ionacis £5,411, O11 Stock; 100 | 984 973 983 98} 34 34 a 3: 5 Jn.Ap.Ju.Oct. 

Do new, 1874, issued at 944 ........000 | £2 600, 000, Stock! 100 | . os 98% | ... pes ese 3} Ditto 
| Montreal City 5 ¥ Sterling Loan, ised. at 90 £500, 000 100} 160 | 97 954 965 96} 5 | 5 5 5 l May & 1 Nov. 

So Pict neesanihestmmaahibdbanicliaoiens £750,000, 100 | 100 | 953 94/95 | 95 |. | we | ove | a 1 May & 1 Nov. || 
New York City 6 per cent., redeem. 1901 $15000000, $100 103 105 102 104 104 6 6 6 | 6 an. & July. 
Ottawa City 6 % Sterling Loans, redmable. 

1893 & 1903, issued at 102 ........... 222,720 100 | 100 |106 103 105 105 6 | 6 6 | 6 l May & 1 Nov. | 
| Quebec City 6 per cent. sterling loan 1872; £100,000 100) 100 1105 102 104 1045 6 | 6 6 | 6 ‘ Jan. & July. | 

Do 6 % 1873, issd. at 102, redeembl.’ 93 115,000 100 | 100 |105 102 104 103 ones 1 6 6 | 6 | «- (Jan, & July. | 
St Louis City 6 % redeem. 1893 issd.at 85, £214,800 200 | 100% | 98 93 974 96% 6 6 | 6 May & Nov. 

Do 6 % redeemable 1894 .............ce00e £414,000, 200 | 100% 98 | 93 ort 97 ae tee | 6 May & Nov. | 
Toronto City 6 4% anaing Debentures, | 

NINE NII -sch-ctecensebidhieiccadpvinas | £225,700 100, 100 hoe 104 105 106 6 6 6 | 6 April & Oct. | 

Lepeenstingeeestlininet nese — — — - | | —_ — 

DISCOUNT & FINANCE COMPANIES. | | | | Australian Mortgage Land and Finance, | 
Limited ..... sesetindiienennepeinoonnntes soeel 35,000) 25, 6, 8| 7: 7 7 15 |10 int.| 15 \10 int.) 20,993/May & Nov. 

Credit Foncier of England, Limited ......| 200,000 5| 65/8) 22 3 3xd 8 | 5 &' & 9.078) § Feb. & Aug. 
Sip SESE ick cncennsithiatisravedoennes | 10000; 5, 2% if 1! Ihdasd .. | 5 5\| 5 “ + Feb. & Aug. | 
Do 6 % Debentures, issued at 96% ....... £350,000, ... | 100) ne) ne eee ae | 6| 6 |g. oe | 

Credit Foncier of Mauritius, Limited ... 10,000 50, 10/15 14 14) 14) “12 10 jnt.| 10 (10 int. 20,000)March & Sept. 
English and Foreign Credit, Limited...... 20,000 15 | Dil -cen, liake ton itr 6% 64 St 63} 11,644Jan. & July. || 
Equitable Loan of Scotland...............-+- 8,000 25 | | we ave AR 1G 9° 3,450|/March & Sept. | 
General Credit and Discount, Limited .... 200,000 10 74 93 «83 83 S8xd7 in'71 7 in'72 6in’ 73 10 °74, 221,600|Feb. & July. | 
Glasgow Equitable Loan ..... A 50,000, 10; = B | use | woe | coe ove 10 10 10; 10 ee Feb. & Aug. | 
Imperial Credit, Limited .............00se0008 60,000 7 «= 74) 7h, GRC 7 6 6. 6] 6 '838\Jan. & July. | 

Do Surplus Certificates..............0.0000 oes a a 6} 6) 6 6 “ + oo “| International Financial Society, Limited. 150,000 10; 5! 4 33 Sixd 5 5 in’71\5 in’72 24 "73 6 in’74| 74,352\Jan & ‘July | 
London and County Advance & Discount,, | 

Limited ......... Si ebiadeleaolie biinadnten } 20008 2, —§ | | « % ‘| 10] 10 | 10} 1,540\Jan. & July. || 
London Financial Association, Limited .. 40,000 50, 30,12 10 103 #11 nil. 23) nil. | =! 1,995|Jan. & July. 
Mauritius Land Credit & Agency, Limited 25,000 10 2 23) 21 23 25 74 int.) 12$)10 int. 9.00C/April & Oct. 
National Discount Company, Limited .... 160,000 25, 65/11, 10 10} 10jxa = 14} 15 16 1s 502,607|Feb. & Aug. 
New Zealand Loan and Mercantile Agency, 

SARA ccrcenccersecesestnsnctnns peeenseees 20,000 25 | 23; 4 i 34 i 124 71) me 72)123 73h1: 24°74)) 73 nog) {Feb. & July. 
SPCR sciovinapsensinsuperoninnentons 20,000 25; 1| 1g 1d) gx +» |12§ "78/125 "7415 iweb. & July. || 

New Zealand Trust and Loan, Limited... 20,000 25| 5| 74 6} 74 748 “10 |i 10| °10| 42,084/Feb. & Aug. 
Société de Credit Austro-Turque — | 

London issue at 4 prem. ........e00000 100,000, 20; 8+ 9!| 8 8 7 coo | ose e+ j10/4p.sjb April, 1873. 
Société Générale Ottoman ........... cccecee 100,000 = 20 | 8| 8| 7| % 6 soit ean eee | one oe an. & July. 
Staffordsbire Financial, Limited............ 5,000, 10); 4; 1% 14, lg 1 23 23 23; 3h 996/ August. 

| Standard Discount, Limited ............... 33,500 10 24, 3; 24 3 SS | 8 12 | r %s 5,438|Jan. & July. 

Trust and Agency of Australasia, Limited 32,000 10 | L| 23 17) 2 24 20 20 20! 20 50.284 ne & Nov. 
REE tecstenncetescnnitmceninien 18,000, 10 £10....) ... i ete a jon oe , May & Nov. 

Trust and Loan Company of Oanada...... 50,000 20 | &| 7% 7) 7 7 10 | 8 10 10 | 113,726|June & Dec, 
DSO TE aitincunemictadehiuebeubin saliiias ikiilading 25,000' 20 Li 32 3 1 2 aed | ode o oo une & Dec. 
United Discount Corporation, Limited ... 50,000 15, 6) 54 a 5 5 }xd 6 Pie 7 5 36, 919\Jan. & July. 

ren ee eo. | at oe eB ee ae ee 
} | 

DOCKS. | 
AT Mekatel Deakes, ..ccoccosesccessoosepssscescosecses 1,740 147/9 |147/9 | 91 | 90 | 903 90 2) 2h 86h .  |May & Nov. 

RIOT ‘nicsinseinsdanecssninemeananes 760 155| 155|...\... 100,180 | 12} 5| 12| 5 March & Oct. 
Cork Harb., & Docks, & Warehouse, Lim. ove 10 | Gi an ond. nt over B00 eo ae see 

\| Do7% pref dniies penbeliinensniedpninbitintnens a ee eee 4 7 Jan. & July. 

East and West India Dock ..........ssseeees £2, 385, 500 Stock 100 |i22 |118 121 1208xd 5 | 6 6 | 6 Jan. & July. 

RIE cae sescibiislaaseaincinneenieniigens 93.868 50| 50/51/49 493 49)xd 5! 5| 5 5&| 67,783|Feb. & July. 
London and St Katharine Docks............ £5,756,697 Stock 100, 77 | 73 743 75xd 4 | 4 4 | 4 = Jan. & July. 

Do 44 per cent. preference ........+..++4 £420,000 Stock! 100 |... | | we ee 445 43 4} 45) Jan, & July. 

Do 4 per cent. Debenturo Stock ... ..... £1,062,500 Stock! 100|... |... 97 97 4 | 4 re -» Jan. & July 

Millwall Docks .. ....s.csecsereeeeereeee peseeee £510,000 Stock, 100, 81 73 | 80 80 nil. | nil. nil. wes 1,027|March & Sept. 

Bo. BF pebew tne 0x0 siccecscectsccescesceess | 2) 2 Jose | ase | 208, 20§ | ... ra 5 | March & Sept 

Southampton Dock .......sesececereeeeees 1088 £363, 249 Stock | 100 57 | 61 61 5 | 5 5 4 ‘1 028 Feb. & Aug. 

Surrey Commercial Dock, Ordinary esnees £964, 813, Stock, 100 tt 110 112 1113 5 | 5 5 | 5 59,317|April & Oct. 

Pt eer es ——_}— i a Ponty IEDR aM Barn ryt ne eA tt 2 oe er ee ee 

| | pe) | 
stein 7 wire | 26,000 24 24, 64 6) 6x 4 1c) 10) 10 | 10] «.  |Mareh & Sept 
Alliance Dublin Consumers Gas ......++++++! 59,000 10, 10/13) 11g 12g 12 x 6) ait «»  |April & Oct, 

Bahia Gas, Limited .......... secsensencereseee] «000, 20 | 20] | we | | 10 Pi St Heo 8 _ (May & Nov 
Do 10 per cent. preference ........+++++ | 1,000, 20 20 | we vw | ove 25 10 10 10 10 406 <|May & Nov 

Do 75 per cent preference ........+..+++ 1,500 20) Pg pes Be one eee tee | eee May & Nov 
Bath Gas Light & Coke Ompany, Class A, 8% 2,500 16) 16 t i D2 a 8 | 8 8) 8] ww. an. & July 

- Class B 7 per cent ... a ee te = F4128 7| 7] wo. Wan. & July 
_ Class C 7 per cent ... 2,500 10; LO) we vee | ove 7 | 7 7 | 7 oo. - an. & July. | 

Class D 7 per cent ... 5,000 «10; 10) 153 | ae ee Tyee 0 an. & July 

Birm. & Staffordshire Cuan. lim. 6 to 10% 2,400 50; 50 106 1034 105 | 105 mi SS 10 | 10 March & Sept. 

Do — - 2400 25! 25 53 | 513 52% 524| 10| 10| 10/ 10 ( | yg ggg )|March & Sept, 
Do | 7,020 20; 20/ 419 414/41} 40} 10 | 10| 10/10 ’ March & Sept. 

Do dividend limited to 7} per cent...... 12,500 28, 28 444 43 “i444 | 4 OU OTH OM March & Sept. 
Birmingham Gas, Class A (max., 9 pr. ct.)) 1,200 80; 80/121 i111 :20 Ml | 5} 5 5| 6 March & Sept. 

Do Class B, dividend limited to 9 pr ct. 400 88} 8/12 lL) Mg U | & 5 5) 6 6,570 <|March & Sept 

Do New Ordinary, div.limited to 7} pr et. _ = os = a | r iad | 5 | . 5 | 6 March & Bont 
Birmingham Water Works (div. lim. to 8 9, (43 45 } } 

Do B _ eae 9,600 183) 18% 32 313 319 31% } 6 of 64|¢ 1644 } March & Sept 

Do — asses ouvsneeGars wensenensensenvert 9,600 20) 18 ww. +. | 20 20 69, f »  |March & Sept 
PG eee Sie 91600 15 | 9B | 15h 15h | Gl 6 w» (March & Sept 
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MISCELLANEOUS COMPANTES.—Continued 
—- 

OF THE 

) Capital. Monty. | roa} DIvIpENDS. 

| NAME. anes YO g. ' g | Bul | Last Four. ‘Reserve 
of Shs | of | Par. | "to | $ | me ‘Rate Per Cent. Per Annum. Bince.aft. Payable. 

* Share. |x | 3 5 °. | Including Bonus. last Div. Div. 

a eer 
‘GAS AND WATER WORKS.—(Con. | on | | 

(| Bombay Gas, Limited .............c0sceeseee 40,000 5 | 5 64 7! 63) 73| 7 int. 7 int.’ ; 6079 { June & Dec. 

Do New, 4th issuc.............ceccecsssreees 10,000 5 | 4 4; 5} 43 74) 7 int.! 3 7 = * Udune & Dec. 
ke ae necgesenne ineisioe 4,506 20; 20 s6'| 325, 35) 35 | (10 10 10 «+  |March & Sept. 

|} Bristol United Gas ..... ..cccccsescceveee eee} £291,250, Stock} 100 195 192" 194; 194 | 10 10; 10 - web \March & Sept. 

' Bristol Water Works... .....cccscccccccsseces 8,000 25 | 25 53} 624) 53! 53 73 in70)9 in ’71\10in72|10in73 eee April & Oct. 

Do 5 per cent. prefer ance stock ....... £100,000... 100 | ... | |. | 109 | 5 5 | 5 5 ian April & Oct. | 

| _ Do Ordinary Shares 1872 ........ a 5 30,312 20 tae eine 133 IF Ts . | os [10in78 .... [April & Oct. 

| British and Foreign Water and Gas, a | | 
| TIED ssciitht cidhinthaspediiahsiahessadtiieemess 40,000 10° 2' 1d} 2d) 1$di jdis |... | 6 nil. os soe 

British Provincial Gas ................ses000 5,000, 20 | 20 | ww. |. | -- | S4§ 10; 10 10&bs} 10, ... ‘April & Oct. 
Cadiz Waterworks, Limited, 10 per ‘cent. | 
IIIT: .ctencacenvepenpsenteabequsesnepennes 20,000, 10 | 10 | wee | vee | vee | ose see | see Ete ave oe 
SN | £45,000, Stock | LOO © wee | vee | wee | nee 6 7 | 7 | 7$ +» |March & Sept. | 
a i cea 45,000 Stock; 100 ... 1 owe -. 6 7 | 7 74  ..  |March & Sept. | 

| Chelsea Waterworks ...........000++ saeaeeie £615,600 Stock} 100... | «. 12s) 28 | 6 6; 6 6 ve = Jan. & July. | 
8 BF AOD onc ccc crnceescoveceescsnes £130,000) Stock | ON Fines Bate i sk ‘a = | 5 5 5 5 a. 7 con 

City of St Petersburg New Waterworks, 
tera ont 5 aan a 10,000. 20 | | 20/20/18: 19) 193] ... a heen ee » |May&Nov. | 

IE ei ctadensennhenssnnnends enn 437,250 Stock! 100 183 179 i81} 182 10 10 10; 10 14,268 April & Oct. 
| Continental Union Gas, Limited............ 20,000 20; 20, 213, 20 | 21 | 21 | G int. 7 | 4 int 5 sab May & Nov. 

| Do New, 1869 and 1872 .............00++- 20,000, 20, 124 133 12 18) 13 | Gint. 7 | 4 int. 5 ; May & Nov 

Do 7 per cent. preference............++0+ 5,218, 20; 20 | 27) 25 26) “4 7 7 | 7 | 7 »» |May& Nov. | 

| Cork Gas, IO cdisenniins Se eeeeeeeeneresenes | 18, 000 5 | 5 oe eee a 8 5 | 8 | 8 5 517, Mar. & Sept. 

Pi 6,000 5 | @ | ove | wee | ove | 8 8 8 | 8 | 8 sot Mar. & Sept. 
| Crystal Palace District eines aa 5,000 10 | 10 ee nee nee 165 | 10 10, 10 10) March & Sept. 
| DoT per cent. ordinary...........0s00sseres 10,000 10 | 10, we | ee vee | 18 7 7 = =7 | T> 18,550 ~|March & Sept. 
| Do6 per cent. preference...........s+s000 5,000 10, 10 we | nee | vee | 12 6 6 66 6). March & Sept. | 

i eaees cad 906, 30; 380/42 40 41) 433° ... woe | one se ; March & Sept. i 
|| East London Water Works ............s0-++- £1,625,000, Stock; 100 Lk oa 130 (1: 313) i3ls | 6 6 | 6 6 - jJan.& July. | 

1} Edinburgh Gas ....... eiaeanbieh ali aaa 7,100 25 25 ‘ 53g53j3x} 548) 10) 10) 10; 10... (Feb. & Aug. |! 
| Edinburgh and Leith Gas..........s0.ses0000 6,000, 25) 25 | 3s! 88/35) 38t) 8] 8) 8] 8 lw ‘Feb. & Aug. | 
| Eupion Fuel and Gas, Limited............... 35,000 1 | 1 occ | see | cee | ee cre | tee | nee .» (In liquidation. | 

| European Gas, Limited........ sdabtekeetbeeebe 23,406 10 10 | 115 14 l4y, 314410 1G; 10) 10 t 25,487 Tree. & Aug. | 

[| Do Now .......cscscsscorsrseserseeersesesoens 12,000 10) 4% ye 10$ "7 103 10; 10; 10, 10 § “°° 0 Feb, & Aug. | 
A) SD BROW, ARTE cccccnconens + sovcnacnscsnevs 35,406 = 10 | 5, 3 7 TE oe oo | wee | eee one oes | 

Gas Light and Coke, A shares........... =n 180,000 10 10 #19 17% 18" 170 9 10 10; 10 eee lApril & Oct. 

SO IE . cetesncinnntinnerenreeinees 10,000 10; 10. Sf 7 8) | 4 ;; 45s .. |April& Oct. | 
| Do 5 % preference convertable (1st and eal tac " = Be | 
{| PIED cevsensiannessuamsesecasnarevena 45,000 10 | 10 18 17 1% 17} | 5 9 | 5 | o oo April & Oct. 

|| Do 5 &% preference convertible (3rd) | | | 
| BEBURD) ccorcvscvessvecccccscsconsepscocs ences 30,000, 10 | 10 | vee | see ee | ane 5 5 5 | 5 .. April & Oct. 
1} Do 10%C preference .......00..0seeseeees 20,000 10; 10/23 21 22) 22 10 10; 10| 10 we = j|April & Oct. 
| Dol0 QD preference ........sccorsesseeee 12,000, 25| 25 54/52) 53) 53 | 10 10; 10 | 10 we April & Oct. 

} Grand Junction Waterworks ............... 8000; 50} 5O | wx. | we | | 79h 8 si 7 7) .. (Jan. & July. 
| Hartlepool Gas atid Water-—A.....cccccecosece 6.800 5 5 84 8 84 eT 10 10 | 10 10 Mareh & Sept. 

| Do ee ee 13200 5) 5) 7% 7) 7 4 i 7) 74 March & Sept. 
| Do icidincsiesaien 15,367 d | 5 ses | see 6h 7 7 7 | 7 ; March & Sept. | 

| Hong ong wry NE UI cccncenemubinmesia 5,000' 10; 10 iss 143 15) 143 , 10 10 | 11 12 3,500) * se 

|| Hull Gas.....sssssesessersesssessssenssssesenees 550, 25| 22% «.. | -| 40 | 179) 17%, 173) 155 July. 
i iesetel Continental Gas.........scccscsseses 56,000 50 433 61 | 57 605) 61 | 94 8 | 8 | 8 June & Dec. 

|| Imperial Gas ....sessssee sintervaceeeneeeve} £1,560,000| Stock | 100° 187 182 285/186 | 10] 10) 16| 10 ‘March & Sept. 
1] Do Shares ...rcereesscorsvesssercoreesescorees 78,000, 12 123 27} 163 17) 17h] 7 7) 7) 7 ‘March & Sept. 
1| Do Now Shares, 1878 .....sssssesseeeseees 26,000 124) 7 1} lL Wg UE; we | oe | 7 7 March & Sept. 
| REUNITE <0 sasstneseneunesanecnduensee ont ewe | 100 | oe |. 200 10 10; 10 10 Jan. & July. 
| Independent Gas ........ssscecseseaceseseeees 3,000, “40! 40 71 | 69 | 70 | 703; 10] 10] 10! 10 ‘April & Oct. 
1 Kent Water Works ........sss00e PD Nae £547,960 Stock! 100. | one | oe ae 6 6 | 64 64 Jan. & July. 

1 Lambeth Waterworks .......cccsce. -- seese 10,625| 100 | 100 | - | 12) | 64 63) 64) 62 Jan. & July. 
Liverpool United Gas Light—A stock ... =e | Stock; 100 1195 1903 b 194 | | 1893-10 7 10; 10 Feb. & Aug. 
| Do 7 % maximum—B stock .........++++0- ih Stock} 100 474 146 (147 J 146 | 7 7 7 | 7 we ‘Feb. & Aug. 

Do New 7/ shares7 % maximum ...... 21,803 7 1} 3g 33 C8 33 os bee a er ie i 
|| London Gas light ........ sen sicieiaaainaniabit ceeel ©=£378,350) Stock} 100 |183 179 2 it 182" |; 10 10 10 | 10 April & Oct. 
| Do Ist, 2nd, "and 8rd Preferences. ...... £171,550! Stock! 100 125 |! 26 |1223, 119 6 6 | 6 | ot 12,175 jsp & Oct. 
| DoA Prefereaco ‘ldgenieuiesmaineenmetaie’ 7,622; 25 134) - ae 4 ee on 6 6 6; 6 April & Oct. 

;, Malta and Mediterranean Gas, Limited... 15,000, 5 | | wee | ove 22 | 44 5 wt 695 § June. 
Do 7 per cent. preference .,.........0+6 6,000) 5 | 5 Lotte | wee | oe 53 | 7 7 7 | 7 ~~" 7 \June & Dec. 

|; Mauritius Gas, Limited ....... enaeenmnenien 20,000) 5 oe 2 _ 6 | 7 7 \May & Nov. | 
-| Montevideo Gas, Limited.......000...000+0-- 25,000, 20 20 | 234] 214 23 | oof | ove 8 8 | 8 9,750\ May & Nov. \ 
| Newcastioupon Tyne and Gateshead Gas| £350,000 Stock} 100 \120 119° 120 , 115 | 5 5 5) 65 ‘March & Sept. | 

|, Newcastle and Gateshed Water .........0.. £315,595| Stock | 100 109 |106 (108 |... 5 54 54) 5 March & Aug. 

— Waterworks—A Shares ............ 30,000 20 20 | 203) 183 20 | ST on .. |6 int. | 6 int. January. 

_ Bo —sevesesoeees 12,500; 20} 20/16) 14 15) We)... oe I 
Cntentad Gas, Limited .......... abbecaiumanil 30,000) 5 5; 8} 7 7 a ‘Min’ 71] ... "7219 in’ 73. 94in’ 74 f June & Den 

BAD BAO, suposascuseqrensoce. covncsoseccsecences 30,000' = 5 23 49) 35 43) ¢ |9in’ 71 ...” 72/9 in’ 73/9hin’'74 J Jnne & Dee. | 
Paisley Gas, 6% % annuities ........ salted £40,000, Stock | 100°, «++, ss | s+ | 160 61 8/ | 61 8/ | 61 8 | 6 8/ 4,556 Jan. & July. | 
Paisley Water Company... pcincdadesiai BSBT| 10) 10 | om | one | oe | one 63] 63} 63} RCS Sam July. 
Para Gas, Limited......c0s.c.ccsssosssossseeses 17,500 10] 10, 63 5) 5$ 6 | 6] Jf nil | nil... Jan. & July. 
Patent Gas, Limited .............c0.cccsesesees ie 5 4 | ose | coe | coe | ove one we 1 6 20 oe an, 1870. 
People’s Gas Light and Coke of Chicago, = 

First Mortgage 6 % Sterling Bonds...... £420,000) 100 50 | ay 2}p) 534} 534 = tee | ane | aes a: On 
ST ie ccnineh teh cteatibonlininded 27,000, 20 | 20 373) 364, 3737 10} 10| Wj 10 | (April & Oct. 
| Do New, maximum 7} per cent..........., £360,000) Stock} 55 | 79 | 76 | | 77) 765 7 74 7h TR 46,069 } Apri & Cct. 

i Do Capitalised Steck, a 5 - cent... £144,000; Stock} 100 oes | 94 5 5 6 | { | CApril & Oct. 
I Diente eacciitcemescetstaed 5.000; 20) 20 | 35 rr 33 | 34) 35 10} 10; 10| 10° .. ‘April & Oct. 

' Rio de Janeiro Gaa, J 36,000} 20 20 | 33 | 31 | 324 31: 12 | 10 int. | 10 |10 int. 25,189 April & Oct. 
} San Paulo Gas ...... simdbieeeCbekencs pniwenenl £,000 10 et we | ant 7: - see ae 5 sd November. 
| Saratov Waterworks, sano, | 6,000) 20 20 20) 19 | 193| 20 me sie ne a ‘i 
|| Sheffield Gis, Class A ........cssscceccoscoses] £135,000) Stock | 100 208 |200 |202 | 201 | 10 | 10 | 10| 10 } | § May & Nov. 
| Do = BB sessssesasesssreeseeses] £209,0534) Stock | 100 203 200 202 | 20: | 10] 10] 10] 10'§ 4 ay & Nov 
| Do © Sins jiiainovemene 99,970 Stock} 300 180 170 |177$, 176 | 7$| 7h = 7h) TH wwe) May & Nov. 
Do Ordinary 10/ shares.......... undies 12,937, 10 2) Gf bf GH SF]... - | oe | Tp owe ©= (May & Nov. 

ee \ 
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| 
MISCELLANEOUS COMPANIES.—Continued. } 

PRICES OF THE ; 
CaPIraL. roonseiel Last | DIVIDENDS. . | 

NAME. Number | 4@* | S/2)2 _ Last Four. Reserved 
of Shares. |..% | Par | mi e| 3 aot Rate Per Cent. Per Annum, |Bince.aft.| Payable. | 

| * | Share. ris § } Including Bonus, last Div. | 
— ——— | | | | | -— vee 
| ) | I 
| GAS AND WATER WORKS. —(Con. ) {| || Sheffiela Waterworks .......ccccsccssseses os 1,000 100, 100/85} 82 84) S843 | 3 3 3 3} | May & Nev. | 
{| Do SOE Gnare ...sccccccscscoseces patnindenionn 4,000 50 5O | 423, 41 | 42) 429, 3 3; 8| 8 May & Nov. || 
i ac penabiilened 6,000 25 | 25 | 213] 20} 21 | 20 3 3 a j May & Nov. || 
| | Do 4 per cent. preference,........+. ioadoa 224 50 50 | 46 | 44 45, 45 | 4 4 4; 4f| “* |) June & Dec. | 
ie 5 0 SS" Se ee 18,000 123 12} 1 | 138 13% 13g) 54 54 5h) 5} | | | June & Dec. | 

BI i, Oa = 10 10 11g) 10g 11! 21 es i a wht | June & Dec. || 
Singapore Gas (Ordinary Shares), Limited 8,424 5 aE eae 4” ck ET ee 7 7 7 Th © ese May & Nov. 
| South } Metropolitan Gas ......cccccssssseeees 4,000; 50 | 50 | 92) 90 | 9i | 865 ; 10 10 10 10) | April & Oct. || 

Do NOW ..ccccccccccssescoceces eececescescesees 20,000, 124 oe 147, 10 10 10 10 | 26,000) < April & Oct. |! 
eae eon 4,000 124 134 “a 214; 10 10 10° 10 April & Oct. || 

} South Staffordshire NN Bias sinndotnaie 14,501, 0; 10, ll 103 103} 1048) 34 4 24 3 * ‘March & Sept. {| 
| Do 5 per cent. preference, 1864 ......... 8,000' 10 10 | 103) 103, 103) 103 | 5 5 5} .. |Jan&July. || 
| Do 5 per cent. pref., Class © .......00++ 6,000; 10) 10 | 10% 10 10% 10 | 5 5 5 Nahe - Jan. & July. || 
1| Southwark & Vauxhall Water Works--Ord. £833,600. Stock | “— | ve | vee 1105! Hof | oe 5 54| 54, « «= Jan & July. || 
| Sunderland GAB. cercocccceoccccosscerasenesecses £90,000! 5 | | OF 9F Sg 8) 10) 10| 10 | 2. [March & Sept. 1 
| Surrey Consumer's Gas..........sssssseeeeeees 15,000, 10 10 | 184) 173 18 | 18 10 10 10 | 102) 5 099 } April & Oct. 

Jn en sadunsagevenbeninnptoatabegdreenanaiel 10,000) 10 8 | 153 i415) 14 | 10; 10 10 10 = April & Oct. || 
| We nestngiy iintuidcchciiaeniamebiintihiinaianlamnns 1,800, 20 20 | wee | ve | 40 | 40 | 10 10 10 10 Feb. & Aug. | 
DA ea a tak nance al cates 3,600! 20 6 | ws | oo /10) 10 | 7 7 73>. Feb. & Aug. = || 
| West Middlesex Waterworks ae eis 13,915, 61 61 = | see 133 | 133 | 94 94 95) 9 Jan. & July. '} 
| Zecatenpien OG secncacsovesennbovessensat | £98,960; _ 10 10 | 204; 197 20) 20 | 10 10|\_ (10 10 | Feb. & Aug |! 
| Wolverhampton Water, New  .........sceees | 20,000; 5 5) 43 a | 43 44 ‘Yearly 3h Yearly) 3}; ... |Yearly. Marck. || 
i Worcester New Gas Light (1846-8) .. = 10:10 | 23 | 22 24x 22§ i0 10; 10 10 | 4,082\Feb. & Aug. i 

| | | | | | bai | 
| ! j i} 

{ | j | i 

[| IRON & COAL & STEEL COMPANIES. “ ? o1 I doe sd {| 
|| Albion Steel and Wire Limited ............ 10,000; 15 124; 3 fF) owe oo | oe ji, | oid 1 
|, Andrew Knowles and Sons, Limited ...... 25,000, 50 17 | 25 21° 244| 244 eee --- { 124 12) 91,249/Feb.& Aug. =! } 

| Benhar Colliery, Limited .............. oveente 20,000 10; 10) 15 | 14 ao 1a | 50 |. 3) 20°] = | eb Aug. || 
| Bilbao Iron Ore, Limited .. ..-..s.cesssseese: 10,000| 50 45 | 42} 419 42 | 424 = she A nm we | 

|| Bolekow, Vaughan, and Co., Limited A . 25,000' 100 85 | 553) 545, 549) 555 15 |26fint. 263; 12} int. 265,000|March & Sept. |! 
ila i a a ile. 25,000 30 30 504 49 | 499; 50 15 163int. 264 12 int | [March & Sept. } 

| Do 5 per cent. preforence.........ceeceeeee 8,000, 20' 20} 21) 20) 20g) 2ixd 5), 5& 5 + [March & Sept. 
| Central Swedish Iron and Steel, Limited.. 25,000; 10 70' 6] 4) 5 a 9 int. | 9int. 5 int. ee | .. {Maren & Sept. | 

|, Charles Cammell and Co., Limited......... 10,000 100 80 | 75 | 69 , 724 at 74} 124 20) 10 | 50,720)June. + 
| DoG& Debentures ....cccccoccccsccevccess 200,000 100 100 |1043 2h 204 | 1033 | use | ave 

| Charlton Ironworks, Limited ............... 2,500, 50 40 | 15 | 12} 18 22 } eee see | 12} ant Tune. | 
|, Chatterley Iron, Limited ........cscecseceeees 9,410, 50 | - *o 225, 26) 26 | . \2ipreh. 124) + {April & Oct. || 

|| Chillington Iron, Limited ...scsssessesseen | a ee 53) 6} 6 | 10 | Git, 9 | nil. | 12,288|March & Sept. || 
Consett Iron, Limited ........... ascnvcosecte! 55,200) 10 a 234 22 | “a4 23 40 664 53h (6 6G tee Feb. & Sept. | 

1 Darlington Iron, Limited...........0ssesseees 17,500/ 20 6) 4/ 4§ 5 | 4. | 4. (2hpsh for ’73| 36,918)March. 
| Ebbw Vale Steel, Iron, and Coal, Limited) 74,475) 2 29 | | 203) 19 | 20 | 208 | 2} 5 int. 7 3hint| ... July & Dec. {} 

| I, ra crackiasichiensocinvecsiace 10,000, 10. 4| 6 | 43 “a 44) 15 3345... | 20 toe Feb. & Aug. {| 
. Glasgow and Port Washington Iron andl ‘ 

Coal, Sletten. suipoammnnnanelen 17,900, 10 8 | 43| 3}, 34} 3 | = ! 
| Great Western Colliery, Limited............ — 20) 1T | wee | ee | 103) ~~ | | , |! 

'} Henry Briggs, Son, and Co., Limited...... es | 15} 124) 25 24 | 243, 234 i 
BO FF IOS. ccerucesenccssannszenrinvonegnes . } 15) 3} st i3\ 8 | tee) aes tee | nee wate e hes oes | 

| Hopkins, Gilkes, and Co., Limited ......... 37, 000 15!) 10) 6} 55, 6 6 14 14; nil. nil. ..  |June. 
Se a sca Naindped 8000, 15| 5 | 34 24 : | DR ise, | cote} ved sca | 

| Ifton-Rhyn Colleries, Limited ..........++++ 10,500 10; 10) 24) 1) 19 us ae ae i one ee ie | 
| John Abbot & Co., Limited .............000+ 2,000 100 | 75 | 774) 765 77 | OT | ane we | oe | 10| 9,000/August, 1872 || 
| John Bagnall and Sons, Limited............ 16,000, 10; 10 6} 6) 6 Tg we | ee | 610 | 7G}. [March & Sept. | 
| Jonn Brown and Co., Limited (Sheffield) 10, 000) 100} 70, 82) 81 | 84) Sl | 20 nilint, 10 od inf. 90,748|Dec. & July. || 
| Lehigh and Wilkes-Barre Coal 6 % 1st Mort. | be ot dk one) i | 

guar. by Cntrl. Railrd. of New Jersey £2,000,000) 200 | 100% | 91 | 89 | 90; 88} | a | 6 May & Nov. 
Llynvi, Tondu, and Ogmore Collier; | 

: ee Mi 7,000; 50| 46 82) 30/31) 32 .., bi | ee jI/I/pe| ... [Sept 1874. 
Lochore & Capledrae Cannel Coa!, Limited 11,000; 10/ 10} 8 if FT| . coo | cee fave oo ina 
Lydney & Wigpool Iron Ore, Limited ... 10,000, 10; 8} 4] 1 I OF | 7} x Aug., 1872 11 % | Mar.’73 vse 
Marbella Iron Ore, Limited — ...0.....00.006 30,000} 10 | 10) 5a) 5 | 58) Oe | 15 % uly, 1872 | 5/7 peyr share, |March, 1874. || 
Merry and Cuninghame, Limited ......... 100,000/ 10 | Bgl 34 = 4 27s 27x, 80 | 10 int, 10 | O int) 8,11 7|Jan. & Aug. | 
Mersey Steel and Iron, Limited ............ 40,000 6; 8) 23 ° oy S| 5S 7} 74, 10 «.  jAugust. | 
Midland Iron, Limited ......... aiuenensaabese 25001 10) 5 | 12g) 12 | 124) 12 | 80; 30; 62%; 30) 1,691)Feb. & Sept. | ’ . oe o7 9 973 | = " P 

Tl annie tentnninduiiaghinwesivasgeorermnpnans 2,500) 15) 12) oa 27 | 274 | eee 30 be 30 1,027|Feb. & Sept. 
Monkland Iron and Coal, Limited ......... 20,000; 10| 10) 33% 2% 33) 3h) = Oct., 1872 | 5%] April, /1874. 

Do 7 & preference .......e000 cerecereseeees 20,000) 10/ 10) 8 3 49) é 7 Sas se - Jan. & July. 
Mwyndy Iron Ore, Limited ........ peempapive 40,000 4 33} 23} 19 2x) 24 a 71. 4'in 72516 73 6) 74 2,559 Feb. & Aug. 
Nantyglo & Blaina Ironworks, 8 4% pref....! 5,000} 100} 10¢ 43) 37 40) 41 | nil. | nil. nil. | nil. «» {April & Oct, 
Native Iron Ore, Limited..........ssessese a 10 | 10 | w+ |} ose | ve | OG |12hint. L2pint) nil. | nil. ais 5 
Nerbudda Coal and Iron, Limited .........; 250,000 1} 8/ | ts¢ Yet) 3 4 nil, nil. | nil. | nil. we | ie 
New Sharlston Colleries, Lim., pref. ...... 12,000 20) 18) 9) 3) aoa i we | os [8/psh] ... |Sept. 1874. 
Niddrie Cval, Limited ............ccscsceeeeee 31,000) 10) 2/| 3% got ys 3 ve teal Boum aie ne - 
Omoa and Cleland Iron and Coal, Limited 13, 500} 10! 4 | 2) oye 2 “3 | aes ve 20 15 «oe ‘Sept. 

Park Gate Iron Company, Limited ......... 3,000, 100| 65 | 92 | 90 | 909) 95 | 15% 23 | 23 OF int} 18,882\June & Dec. | 
4 Pelsall Coal and Iron, Limited...... ..+++++ 12,000 20; 16/13 }-10° if 1S | wee ae 5 | 10 . Jane. & Dee. 

Pheonix Bessemer Steel, Limited............ 2,000: 50; 40 20 | 16 | 163) 265) ... vr we | 5 ‘ August. 

Rhymney Iron Limited......sseresercseres 10,000; 50) 50) 39 36 37 att 7 9 | & af 109663 § Marek & Sept. 

Tie TAS ensscseererccaneneenennsesmaneese| SANG MA) 261-38) SO Se ee 7) 8) 8s 8 March & Sept, 
Rotherham, Masbro., & Holmes Coal, Lim. 2,072) 25 | 25 | 329) 26 | 27 | 32 (5 Apr. 1873 |--Feb.,| 1874 vee eee 

Do 6 % guarantecd........cssseesseee caine 1,928} 25 | 25 | 193, 19 ye 20 6 6 6, 6 Wan, & July. 
Sharp, Stewart, and Co., Limited ......... oie 25 25 45. 42 4} 42 eee oe | tee Le eee eee 
Sheffleld Forge & Rolling Mills anne 10,006 2 of 4 bg 54 yew ere | ese | oes ies ove 
Sheffield Steel and Manufacturing, Lim ose og oes ‘ 

Sheepbridge Coal and Iron, Limited ...... 4,970 100-55 | 833) 79 | 199) 7 7 i ph.’ Stipsh sh ip. shires so, 99,645 was Aug. 
| Do Mew «.. .scccccccssersssereses eahcciegipne 4,970 10! 10 | 163! 15$.16x' 163] ... 10 p.sh.'14/p.shigl p.sh. Fob. & Aug. 

t 
on A ED —— 
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MISCELLANEOUS COMPANIES. —Continued. 
| 

| Capital. 

NAME. | Number | a Par, | a 
f Shares. | *| = 

|e Share. 3 
on —_—_——_——- 

IRON & COAL & STEEL COS. —(Con. ‘ | 
Shotts Iron Company (Stock) ..........+00+ £225,415 50 50 

Do New Ordinary (Shares) ...........+++ 5,874 10 4 
Silkstone & Dodworth Coal & Iron, Limited 5,000 50 2s 
South Cleveland Ironworks, Limited ...... 7,495 20 20 10 
Staveley Coal and Iron Limited, A ...... 4,750, 100 60 ES 

Do do oy cenent 3,100 100 10 | 21 
Do rm Phases 6,000 60 | 60 |123 

Do BP ncthie 3,100 10 

| Thorp’s Gawber Hall Collieries, Lim....... 10,000, 10 10 
Tredegar Iron and Coal Lim.—A shares . 20,000 50 | 9 
Do do B shares .| 10,000, 25 25 

| Vancouver Coal, Limited ..............«.0++-. 13,500, 10 6 68 
| West Cumberland Iron & Steel Limited.. 24,000 25 20 103 
Wigan Coal and Iron, Limited............... | 16,863, 100 TD | we 

| na 
' LAND & INVESTMENT COMPANIES. | mo 
Australian Agricultural ............ss000000+ 20,000 25 213 76 
| British Ameriran La id........0.sccesssereeeee 6,000 50 41 37 
| British Land ...... a tadteiees pratlanconendeiese 60,000 10 5 

|| Canada a 8,915 outstd/ng 10} "9 
Central Argentine Land, Limited ........ 130,000 1 1 
| County Investment, Limited ............... 5,000 5 5 . 
| Estate Company, Limited...... ..........0++ 5,000 50 | 25 we 
' Heritable Securities Investment Associa- 
I a a al 24.640 10 2 5 

' Hudson's St cesinnanitinsistininadidetinetaees and 100,000 17 | 17 214): 
Italian Land and Investment, Limited ...) 20,000 10 5 64 
Land Securities, Limited ...........0.000+s0 7 20,000, 50 | 5 43 
London & County Land & “Building, Lim 50,000 10 | 7 | ove 
Midland Land and Investment Corpo-| 

| ration, Limited ..........0cccccscscessoese} 8,245 20 5 7} 
Natal Land and Colonization, Limited...... 36,500 10 10 4 
North British Australasian, Limited ...... | £187,173 Stock} 100 68 
Northern Agricultural ..............0cseseeees 6,000 5 5 9% 

/ Otago and Southland Investment, Lim ...| 50,000 5 1 }} 
| Peel River Land and Mineral, Limited ..., £600,000 Stock | 100 88 

Russian 5$ % Land mortgage bonds—2nd 
issue ...... ) Redeemable by half- 4, £480,090 100| 100 90 

Do 3rd issue..§ yearly drawings. £1.006,000 100; 100 89 
Scottish American Investment, Limited, 100,000 10 2 8 
Scottish Australian Investment, L., Stock! £300,000)... 100 155 

Do 6 per cent. guaranteed pref.. .Stock' £200,000... 100 118 
Do 5 per cent. debentures ........... . ..| £80,560 100} 100 

Scottish Heritable Security, Limited ...... 18,150 5 1 5 
South Australian Company ...........0.s0+0+ 14,200 25 25 37 
TR REIT EGE Wo ccxerecevsceevestecoecee 10,000 30 284 16s 

STEAMSHIPS (AND SHIPBUILDING). 
Aberdeen, Leith, & Clyde Steam Shipping 10,000 3 | 8 43 
SII cicccctnncctnresveebuereecsedes 34,595 28/6 | 28/6 2 
DGrhente Bbetetteles....ccccvececncsvsssoseveccvece 12,500 20; 16) ... 
Amazon Steam Navigation, Limited pede 32,500 26 20 21 
Amoor River Navigation 6 %, issued at 87, 210,000 100 | 100 
Bahia Steam Navigation, Limited ceiatihowel 16,000 10; 10 
Belfast Steam Ship, Limited .............+. 1,000 50; 50 
I 15,000 10 5 ewe 

| Bristol General Steam Navigation, Lim.! 11,000 20 14 «68 
| British ana Irish Steam Packet, Ireland... 1806 50 50 (52 
| British India Steam Navigation, Limited.. ( 50 5O ae 
| 1. SEP NEY -ccirindisadeatecbeene cncnvedevecesie | ¢ £908,000 V bu 20 
British Shipowners, Limited ...........++..! 50,000 10 74. 103 “9g! 
SE WE SINE. ai vcecncucnciscevensst | £685,950 100 100 09 {168 1209 
Dublin and Glasgow Steam ............s00e0 1,000 50 50. - 
Dublin and Liverpool Steam Building ... 3,917 50 BO es | ae 
Dundalk Steam Packet, Limited........ ro 13,100 10; 10 7 
Earle’s Shipbuilding & Engineering, Lim. 6,000 50 30 7 
General Iron Screw Collier, Limited ...... 5,000 =:16 16a 

D0 Mew cccsoccvccscccscocvescessees evsocsoees 2,500 16 10 + 
General Steam Navigation ..... idcessonucal 20,000 15 15 27 
Great Eastern Steam Ship, Limited .. ... 5,000, 20 20 os 
Kama-WelgaSteamNavigtn6%, red.inllyrs £ 120,000 100} 100 95 
Lancaster Shipowners, Limited ......... so 25,000 74 5 2 
London and Glasgow Engineering and Iron, 

Ship Building, Limited..............++. 5,000 50! 25 233 
Merchant Shipping, Limited ........... —— 5,640 50 50 «(41 
National Steam Ship, Tdmited  ..cccccccece 75,000 10 10 14 

Do 8 per cent. minimum preference ... 25,000 10 5 88 
Pacific Steam Navigation ..............ss0000 52,664 50 50 42 
SPECI  ncecccdesvosseustimessoredsncs 6583 50 50 

Palmer's Shipbuilding and Iron, Limited, 27,711 + =35 25 163 
Peninsular and Oriental Steam ............ 50,000 50 50 «(54 

Do New ..... cr ctiatihhinasnkerosseteens on 20,000 50 10; 9 
Royal Mail Steam Packet...............00000 15,000 100 60 | 85 
Steam Tug (Liverpool).............. kei 10,000 = =10 10 204 
Tyne Stean: Shipping—Old shares.........! 10,100 25 17 | 203 
Union Steam Ship, Limited.................. 17,498 20 20. 19 
West India & Pacific Steam Ship, Lim.... 16,000 25! 20 21} 

‘PRICES OF THF 

293 26 | 2 

11631174 117xa 

1:7 N44 117 xd 
10 “M4 ~~” 20% — 

15! 4/6 ps es nil. 
— —  — j o_o 

20 b'69 oo 20in'7 

yearly "5 yearly 

°° 

12 |§ int.! 

Last Four. 

Including Bonus. 

"30 163! 
30-163 
30 162 
30 16% 
40 40 | 

‘. Ze “io, 
7 7o 

~ 

Reserve& 
_ Rate Per Cent. Per Annum ‘Bince. aft| Payable, 

last Div.! 

Lfipsh ... July, 1874. 
‘ 4 sie ‘March & Sept. 

33 ie Feb. & Aug. 
33 Feb. & Aug. 
33; Feb. & Aug. 
33 Feb, & Aug. 
40... |Feb. & Aug. 

\May & Nov. 
6/3 int. 10 | 5 int. .. [Jane & Dec. 

| + | ine il, '72. '33/Seplt. 
eS 2 S| sO eee eee eS — Se 

nil. nil 

0° 19 | 
nil. nil. | 

6 6 | 
73 23} 

10 :nt. 10 | 

5 5 

4 5} | 

6 | 

10 10 

6 6 

5 5 
i 10 | 

9 9 | 
4 

64 5 | 
ae 7 | 

6 6 | 
nil. 4 | 

10 10 | 
10 10 | 

} FoR 
6 6 | 

12 12 

12 12 | 

| 4b 10-int. | 
6 6 | 
6 12 

6 6 
3 10 

124 123) 

6 5 

6 5 
10 10 

6 

, 16 16 
6 6 

10int.| 10 10 int, 
20 int. | 10 10 int. 

8 nil. 

10 5 

fae | 
‘- ' 

18%... Feb. & Aug. 
s\iipsh) ... ‘April. 

3 | 1,571 March 
3/ p. s. ra 8. ne s. ie P. 8. ws. dan. & July. 

"6 . (Keb. & Aug. 
11 14,500 Feb & Aug. 

0 11 Noa bs 21,602/March. Yearly. | 
' 6°73 .. Jan. & July. 

& 10,000 June & Dec. 
5 | 9,820 August. 

nil. wee March. 

10; 17,458 Jan. & July. 
a oe 

dj 8,754 November. 
10 | 5,887 October. 

10 int.| 10,000 May & Nov. 
5 — Jan. & July. 

Shi.) (Feb. & Aug. 
by). = |April & Oct. | 

10 | 822 March & Aug. 
15 June & Dee. 
€ { 61,310 [isoq & July. | 
Si os Jan & July. 

10 | 7,200 March. 
8: .. Jan. & July. 

PS} .. jApril. 

9' ..  (|March & Sept. 
March & Sept. 

. June & Dec. 
1,880 June & Dec. 

6 -.» gan. & July. 
4 .» Feb. & Aug. 

10 .. March & Sept. 
10 .-» March & Sept. 
BH ae ‘April & Oct. 

. 

~1 Or 

6 778 Feb. & Aug. 
15 , | § May & Dec. 
15 87,861 ers Dec. 
10 | 120,098 Feb. & July. 
6 ..  |May & Nov. 
ja Feb. & Aug. 
6 .. wan, & July. 
° 9,288 March & Sept. 

7,587 December. 
[Feb & Ang. ail. 66. 

nil. Feb. & Aug. 
10 we |Mar. & Sept. 

'20in'72, ... Feb. & Aug. 
6 «. (March & Sept. 
33, ... |August. 

16 14,900 April & Oct. 
6... {Feb. & Aug. 
6 xq) (Jan. & July. 
8 44,519 Van. & July. 

nil. .. April Oct. 
April & Oct. 

164 yin’ a "71 10in’72 2hin'7 30,000 April & Oct. 
432,123'\June & Dec. | 

10 5 9 | June & Dec. 
192) 14, 122) 10! ... |April & Oct. 

| ese coe oe | eco {March & Sept. 
15 5 13 | 4,875\Feb. & Aug. 
10. nil. | nil. | April & Oct. 

10/8 int. 24,127Feb. & Aug. 

—~——— we 

(Feb. 27, 1875. |/ 
_— 
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| o |PRICES OF THE 

' APITAL. | MontTH. Last Divipnsps. 

NAME. atid Amt. | es, oy a | Busi-| 
| ae r a | Par. | 2 | 3 | 3 | ness Last Four. | Reserved} 

hares. | Share.| - | & | E |S | Done. ate per Cont. per Annum, |Bince.aft.| Payable. 

Poeeerent “| oS | including Bonus. last Div. 
|__| —e = em | 
j | } ! - — = 

TEA AND COFFEE COMPANIES. Sica | fo dc | | 
| EE 10,000 50 | 9015 wr | | | 

British Indian Tea, Limited poosennensedesesée 12 150i 20 = . a a 48 1din'71 20in' 72/17 75/224 '74| | 88,000 Jan. & July. 
Ceylon Company, Limited (fully paid) ... 4,959) 9 | pant so) ooo q | il. nil. | ail. : _ August. ; 

BE Oi caacapeneestehervessbvdaniis 24.5 oot He | way Pet Be ” 4 q | ¢ ‘ ) June & Dee. |) 
hitan .............. | sef.so] siwrlm | st +i “eran (Se & Do 

Darjeeling (Tea), Limited .................. 6.771 20 20 a ; | sai 4 | ” z ‘) | (Sune ¢ Des. 
Eastern Assam ‘Tea. Limited ............... 12.994| 10 | 10 9 | 17 | 18 | 183 | ee 8 7 | 4 1,873 July. 

Hunasgeria COTO; BAMIIOE onc issccccccccese 10,670} 10 10 bs, ie | at ae 7 ove | see ar om oe 

Indian Tea Co. of Cachar, Limited......... 10,006, 10 | i | 53 53) 8) O12 5 | 5 | June & Dec. 

sehen Tea, Limited ........... uaehiaaiuiess wie 20 = | ee | 50 | 525 4 10int.| | oe 

bong Tea, Limited Tesel tal 3 | 55 | 50 | 529) Jan. & Jul 
. seeesare seseeesees aaaes 006 0 1) { sei ve (an. & July. 

ne oven (Toe), eae 9,215) 0 | * ey - a 143 oa "70 10in’71 9 in 72 Lin! bes 7 pee ies 
uckimpore Tea of Assam, Limited 15,000) 10 s*| ys! jo} 11 Foe |e ve [5/ p sh. 205 June 

; a a a seen } ow | yj } 3 i | - | 

Moyar Coffoe, Limited ........:seseseeseeees 12,359) 5 | 7 | — | lig) 11g | oe | oe BY ; -- March & Sept. 

Ouvah Coffee, Limited ...... siguieaihaeiiiniadanian 10,000) 10 fae Be 104. | . . . 8} 1,685' November. 

Scottish Assam Tea, Limited ........ incase 9104 10! 1 Ba ek . By) <0 2,526 Jan. & July. 

Upper Assam Tea, Limited.................. 25 000 10 | 10 o8 53 58 5 tee | 3$ nil. | 3 _ a 
. 2 13} 19, 1g] nil, | nil nil nil. oe 

coe e -— 
| | ! \ | | bd | } TELEGRAPH COMPANIES | | | | | fed | 

“ om 1 & MANUFACTURING ). | 
ngio-American ‘l'elegraph, Lim (Amalg.)) £7,000,000) i: | | as! 713) 791) 721 9; | 
 kieuiuaiionl iesicehe ‘y Stock | _ a - 724 124 \9in 70,10in71 i2in72'6in’73) 166,000 Feb. ne 

Black Sea Telegraph, Limited............... 10,000! 10 10 | 20 stig | rt yet ie - one “° 

Brazilian Submarine Telegraph, Limiteé|  130,000| 10 | 10 | 10 | et mi) my | | *. a | ‘a 
Cuba Submarine Telegraph, Limited...... | 16,000; 10 10 | gi | a) aM 8 i | Sint ve — Dec., 1874. 

| Direct Spanish Telegraph, Limited......... 13.004 10 | 9 | 4) a aa a S| o) a) September. 

Direct Unfted States Cable, Limited ...... 65.001 ; op | 20) a a ” at * eco |e eee ~ 

i! Eastern Extension, Austral. & China Tele.| 199.754 10 10 103) rm} 3) 5 [| see | ose vee | s dias a 

}| Eastern Telegraph, Limited........ 369. 701 1 “$1 -4| of és | «4. 6 int. 5 int. 6573-4) ... April & Qtrly 

I) The 6% Debentures ..ceococesscses.os.--. £200°000 - a , ‘a i “8 is 4g 7 ‘Year! 6 Yearly| July & Qurly. 

| i Globe Teleg ote apt Sein” apenas 150.006 i “* | i i. a -4 “— “e j = 6 Di 6 ose Jan. & July. 

i! ; Do 6 % Preferen O sccsetseccecevereseceseces 150,004 10 10 102 o? ic’ 1 i a Oe ro % "a 3-4) 1, 614 { Various. 

{| Great Northern Telegraph ...............6. 150,00 10 S| 105 * sae © ° G 6) : (Quart terly. 

;, Hooper's Telegraph Works Limited 05, 0) 10 4 114 103 11 10 | &,°70 83, ‘71 5, “72 |5§, 78) 20,352 Jan.,July, & My..| 

| India Rubber, Gutta Percha, and Tele-| ye i 10 | 147) 14 143) 14) |15 int. 20 15 int. 20) ane Feb. & July. | 

- \ , yl 
| | ; 

| | tnd <a Wor aa dn le Chcaine 9 406 50 50 | 95 | 22 | 93 | 993 nil ni? nil | nil | 29 ~ Feb. & A | 

ms — . . egrapa, ALIDITOU,...000e i 17,061 v5 ! ‘ 5 ' ON | fa 3 aS aod . ‘ . r ae - - | 0=2,0UU BOD, & 4 ug. 

| Mediterrane: sleep Telegraph, Lim.) 12,00( 10} 10 we a “ "33 -. ae. mil 5 int. | ane March & Sept. | } 

Do prefere: OGD S sick sistitncinninmectins 3.20 10 10 re 10, 103 3y 3 é 3 3 5100 5 March & Sept. | 

| Reuter’s Tele; gram Limited ......s.ccse00e0- 10,001 8 i seal gait aa" 104 : ° 8 8 5° ¢ March & Sept. | | 

| Sub-Marine Telegraph ............s0eceeeees £338,225) Stock lt > S, 4 aa | 209° —) 5 | Sint.) _ 6,462 May & Oct. \ | 

| Do Scripeessssssssseesessssssscasnseeeseossee 75,0001. Ae en Per ee | ore 2 ee 17-164, 15h) | 45,440 ( March & Sept. |} 

1! Telegraph Construction & Main. Lim. | 273 we 1 : -3| Je «+ - 14 16 15 la} | 8,910 } March & Sept 
in. L 5 2 12 | 304; 282+ 30 | 38303) 2 i int. | 50.92 Ture. | 

1 Do7 BO I 5 ici ics adcrn awaken Soe 150 OO 10 100 103° Ve Oo! - m a 20 #10 int. 40 10 int. 50,056 March & July. 

\ Western & Brazilian Tele; grap! 1, Limite di] 67,506 0) %() ig! J i 102 1025 7 7 | ,- eve Jan, & July. | 

|| Western Union Telegraph (U.S.) 7% Is t) ; ~~ ” 5g) 143) 15g, 15 “ eee con. | ORM]. ane Dec., 1874. | 

| Mortga; ge Building Bonds 1,500, 81.600; 81.4 | | a ad 500. $1,000,81,000 106 |I 5 : ” - - 7 ’ > 
|W Weet India & icles Te} egrap ete 63, 000 yea |" — 4a 04 ort os . _f ‘ / ese May & Nov. | | 

. - A - o ot - Mu. 11. i] j are a~ 

| 0. 10% PVSIGPORCO ccicccccccxanvenesvenss ©5000 10 0 1 1o 103 08 D nil nil. nil. | eee March & Sept. | 

—-—- OO : Pe | aediagaaitinnas aheih a saamionmianetoes ahiiad 
| nen aE BD 

} TT 7 
| | TRAMWAY & OMNIBUS COS. | | | i 

| Birmingham and District ‘tramways, Lim. 5,114 20 20) 6| 4 5 4 j j j i | 

Brazilian Street Railway Limited ......... | 50.006) » 9 14 3 1 | 93 = _ = = Be taeree i | 

| Buenos Ayres Nationai Tra nways, Lim...| ood! on <a 26 Se 10 int.) nil. nil, mil | one March & Aug. | 
\ | 14,000) 10 10 5 3 43 il ee | 
it of Buenos Ayres Tr: amway, eer " 70, 004 5 | - G3 - ei 7” i, : nl a nil. bil. | coe May & Nov. } 

Dublin Tramways. ..cccscceseee. coves 2400) 10 | 10 all @:) of a 12 16 12 12 | 12,000 May & Nov. 
eer a re ere oF," A i 3) 4+ S24 fo 6 6 4i - ore c 

| Edinb urgh Street Tramways ............0 15,006] 1() 10 94) 8} ei gi a ' sf | : 1,262 Feb. & Aug. 

| Glasgow Tramway & Omnibus, Limited...) 35.001 10 | ‘ at 4: a 3 i 4 , ; 9, 1c moe & Ang. | 

1 Leeds Tramw: Lys Cor erererecescessesesseeee: ese eee 10 oO 71) 7 71 7 ad is ts ; ie ane, ” 

| | Lisbon Steam ‘lramways, Limited......... 20,00 10 } 10 " "; 5 3 

London General Omnibus, Limited......... 594101 Stock | 100 119 114116} 116 | “io. “"s 8} “8! 60.536¢March d 
London Tramways 25.0 / 10 See ees | oa 6 5 | § 60.556 March & Sept 

ach ci cling lia eet sakes », 00 »} 10> 1 92) 10; I iz 7 : a7 | sam eran ec ere ana +4 + 103 ¢ 10 + ll 4 int. 9 | 6 int. 6.939 March & Aug. 

North Met —- Tramways ....... enece GU,00! 10) 1 121 122 113! 113 a) 9 a ~~. | ‘peee ¥ | 

Sheffield Tramways ........cscssceceseees 14) iO. & “all aatt a a : ‘ 8} 826s Feb. & Aug. | 

|| Tramways Union, Limited See a. te { 31 507 5 | 5 43 a'| 3 3 3° fae ike eae | 

|| | Vale of Clyde Tr: RARER insinesvacansveeesedes 25,01 ( 1 ( 91° ° a3 KS at a? ve | @ int. | oon quarterly. | 

| ee ee . | 

| 
| 

| | ‘ | 

| TRUSTS. | 
American Invstmt Trust 6% Certs. iss at 95 7.500! 100} 100/89] 8 88] 88 ” : * 

Foreign & Colon. Gov. Trust 6; Vissd. 85% ¢ 5.8 100 | 106 |L07 |105 166 | 106 "6 "a ¢ ; os re M be Spt-16. 

Do 5 3 per cent., issued at 80 ° , 1870 nes = 6.00 | 100 } 100 04 OO 93 03° 5 : S . ose mGre h oY Sept. 

_ 6 per cent, issued at 02 % BT Bsacace Bs { 10,001 100 160 |103 }160 leg! 1022 6 6G ¢ ( aa ok July. 
Do 6 por cent. issued at 95 [ ere. e | 5.90 100 | 100 |103 | og 100 994% ; 6 ; 7 G wee Apt rill & Oct. 

88 9 oO o mena ow pep e 6 6 | 6 dae el » & Au 

5 per cent., issued at 88%, 1872 ...5 ( 7,00 100 | 100; 90 | 84 | & Sud 5 5 5 | 5 4 

joes and Guaranteed Securities : { . - | a ume tt Dae 

Permanent Trust—issued at {4...... 2,.07¢ 100 | 100|77/}73|...} 73 | 62 63 ve €1 4 ( 

Governments Stock Investment, Limited 25,000) 20, 20) 18) 16 178) 174 | 6. 6 fd oa gg ee . 

— ipal Trust Certificates. cor cccacssoccee 3,006 100 | 100 100 | 88 95 | 95 7 | 7 2 hea oe a rer J ve ‘| ‘ 7 ] Feb.My.Ag.Nv. 
' j i 7 owe Feb.My.Ag.Nv. 

. = cee cee coer recess Saree eseceeoreeeesescessesers 
] OU 5 ; oV 

a 
OD Ee 

_ 
a = SOT LT” SS epee —$ - 



Prices OF THE 
CAPITAL. | Monta. Last DrvIDENDS. 

° | —_—_—_ — 

Busi- | Last Four. Reserveé | NAME. Number | 4™*- 
ee of | Rate Por Cent. Per Annum.|Bince.ait.) Payable, 

n 8 | ness 
~ 
e , of Shares. Share.| = | Done. 7 Including Bonus. [last Div.) 

le 

TRUSTS.—(Con.) | ee | 
Railway Debenture Trust, Limited......... 50,000 «620 | = 10 | 113, 9§ 10] 10x 6 int. 
Do 5 % Debentures _...........0-ccesceseees £500,000 100) 100 '101g 98 983] 98gxd)_... 

Railway Share Trast, Limited, A shares.. 50,000 «20; 10) 104 83 9 | Sgxd) 6 int. 

| Jan. & July 

Do a — 69%B shares.. 25,000 20 15 | 163) 144 153] loxd ... | +e 

| Jan & July 
| Jan. & July 

Fe oe Feb. & Aug. 
| 6,632)/May & Nov. 

oes 6 | nie March & Sept. 
| Scottish American Investment Trust 6% £300,000 100); 100 |LO9 (108 109 | 109 

IE TION a. ca diitincaamienenounentnn £100,000 100; 100 {110 |108$109$) 2093 |... 
| Share Investment Trust, Preferred......... 5,600 160) 100 4| 78 74) 77 773 6 

Do Deferred Certificates ........csseee+ee. 5,600 100) | (11 8 9 |. 
Submarine Cables’ Trust ..........c0scscecees 3,500 100 | 100 i109 105 107 | 10€% | G 

March & Sept. 
...  |March & Sept. 

} 10,037|April & Oct. 
—_— ~-——- 

a] 4 
Highst 
| Lowest ) 

. ; | a 
on) | 

| 

WAGON & RAILWAY CARRIAGE COS. | | | | 
| 65) 3 for oe 5 ‘74 

re 
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| Ashbury Carriage, Limited .................. 3,000 100 90 | 553 504 53 | 55 {13g ied January. 
Birmingham Wagon, Company, Limited... 10,000 10) 10) 20) 19 199, 18 |12$ for| 1872. 15 for 1873. ) ( Feb. & Aug. 

Bs UE Bei ccccdccncn cs cccecese satees 10,000, 10 | 4, 78 7% Za| 73 124 for 1872. 
Do preference 6 per cent. ............000+0 10,0uu, 19 10 | 134) 113 113! 114 | 6 | 6 6 6) (Feb. & Aug. 

Bristol and South Wales Railway Waggon, 
Limited _.........cesrseersresersssereoneees 30,000, 10 4 63) 6} 6x) 6); 10 10; Il 1241 8,713) Feb. & Aug. 

1 British Wagon, Limited ...........000e000+- 2,500, 20 10 | 143) 14 lags} ids | 10 10 10 1i;)) (Keb. & Aug. 
CNMI, chchih nehibkenstekdébadksecrnienkihtn tmeeek 2,500 20 6 93, 8f 9 ‘xd 10 | 10 10 11;! 3,500) <~ Feb. & Aug. 

SAE ANS a ee 5,000! 20 3, 42 4g4 5x 2; 10 10 10 | 1i\) (Feb. & Aug. 
| Gloucester Wagon Company, Limited ... 33,750) = 10 10 | 164) 15g lo | 16 | 8; 10 10 10 | osga| § Mar. & Sept. 

Se ED cichvaiineuccdeunetesbnpesdines 16,250, 10 5 | 84 7 8§ 73 $ | 10 10 10 if 143498 } Mar & Sept. 
1 Lancashire Wagon, Limited ............... 7,157) 10 et pacet ped’ 't “wee 144) 10 10 10 10 | 12,269/reb. & Aug. 

Lancaster Wagon, Limited ......... pvaseeane 17,575; 5 | 5 13) 15 1g) 1g! se oes Pie Bees: March. 
BO ee stilinionmanbenipaee 5,565, & esa tattoo BE) cee 8 tee | ee Las | March. 
Manchester ati BIDE ecssiitenenience 6.500, 20 13 | 154) 15 153} 153 nil. | 10 10 10 5,660) April. 

bd GIDE ~  csscincinsnenensepapabapeienrvioupanice 7.500) 10 10 | i8 | 123 122) 123 | | ia a B® aye 
| Metropolitan Railway Carriage & Wagon, , f 
| Limited ......... soettisseseeneneneneneecanes o 30,000} 10 5 93) 83 9] 9 | 20/10 int. 20 10 int.) 67,760)Feb. & Aug. 
| Do 6 per cent. Preference  ..........20045 13,143) 5 5 | 6 53 OR) OTE wee tee 6 6 | Jan. & July. 
IE BODE e nantcnnaudbudeaiebsanstians 2,400; 50 50 | 96 | 94 | 953) 9D 10 15 10 25 | g-|Mareh & Sept. 

| cl 1,600' 50 40 | 82 | 70% 813) 80 10 | 15 10 25 i mn "March & Sept. 
; North Central W agon (Rotheram) denbneniee 2,500! 20 20 | 36; 34} Stix] 36 14) 14 14 14 | (|Feb. & Aug. 

| Do 2nd issue 2500; 20; 16 | 294 283/ 29x} 283 14| 14 14 14 | - 5444 <|Feb. & Aug seen eeneeeeeeeereeereeeseeesesens “5 | - 3 ? , 4 7 eb. ug. 

i III penisinepititinianclensinintiaanagynenhe 2500, 20 8 | 1 | 154! 153) 155xd 14; 14 + 14 |) (Feb. & Aug. 
5 SECT swikenndvephurnbepneseeneressonsig 2,500; 20 4; 92) 89! Ox) ... ee 14 Mt « Feb. & Aug. 
Farkgate Wagon, Limited ..............00.- mae | 10 5| 8 83! 8,5; 84 ooo | one ~_ eee ne | 

|! Railway ation RIE ccc adecesoen uate 15,000 5 5 | 84 83! 83 83 15 | 10int. 20& bs. 10 int. Ia 204 Feb. & Aug. 
i Do Preference shares ..........cccccscoees 15,000 5 5 | 53) 5s] 55 53% 6 | 6 6 6 \f 34,3 {ret & Aug. 
| Railway Rolling Stock ......cccccccsccsceseess 7,000; 10 10 142 14, 144] 14 12 10 10 1) ) (Jan. & co 
| Do 6 percent. pref., irredeemable ...... 6,392 10 10 | 133 il 11g) 11 6 | 6 6 G|>- 7,225) ~ Jan. & July. 
| To 6 per cent. pref., irredeemable ...... 3,608; 10 4) Se 44 5] 5 6 | 6 6 6 |) (Jan. & July. 

| Scottish Wagon, Limited .............sseeees 18,000 10! 10 | 124) 114) 12 | 11gxd 8 | 8 8 er waa (Feb. & Aug. 
| Sm I is ok neces 18,000) 10 1 14; lye: 1%.) 28:3 ae - aes 8 5 J 6,240) (Feb. & Aug. 

| Sheffield Wagon, Limited (Ist issue)...... 1,000 20! 15 | 20}, 1% coer 208 i0 | 10 10 10 |) | { Feb. & Aug. 
} Do — (2nd issue) panes 1,000, 20 il it a l 34x) 1S 10 10 10 10 | | Feb. & Aug. 
{| Do — (3rd issue)...... 1,000 20 8 10 | 98 9g Ug}xd 10 10 10 10 | Feb. & Aug. 

“a — en issue )...... 1,000 20 6 iy 64 53 | _ = “ a ~“ > 4,462) ¢ a & Aug. 
| 0 — (Gih issue)...... 2.000) 20 5 if} Od! 5 4B! ) 0 i 0 ‘eb. & Aug. 
| Do ae (7th issue)...... 3.000 20) | 2 3° 23; 248) 2} 10 10 10 10 | Feb. & jan 
| Do — 6% pref. (4th issue’ te 20 12 | 123) 12 | 129! ; 6 6 6 6 |) (Feb. & Aug. 
| Swansea Wagon, Limited (or MOET) since 9,725 10 et + o 25) 23 3} 3H) | ys ogg § September. 
| Do 10 per cent. Preference ............... 2,000 10 ee ee ee 123 Ww i; 10 10 a ‘September. 

|| Taff Vale Wagon, Limitec ? To be paid off 7,500 = 10 BO | aco | cco j ooo | = 10 5 5 5 52 (1172 (Paid off. 
| i sctsncnse ankiechioniceseh : at par Jan.’75 7,500, 10 Dh née? boat oem 6 | 5 5 | 5 3t |Ramp, January, 1875. 
| United States Rolling Stk (1st & 2nd issues ) 50,000, 20 20 13 | 103, 11] 11 | G6 int. 11 12 7 | Feb. & July. 
| Warrington Wagon, Limited ........... ... 5,000, 10 BWimics1ii 6 | l4 10 6 | 3 on Feb. & July. 
|| West Central Wagon Limited ............... 10,000 10; 10 G6} 4! & 8 a | ose ese ‘oe ‘ 
1 Western Wagon, Limited ........ epesevosnesse 5,000, 10 BO | ccc | coe | ove sae 4 | 5 6 6 | 29 rv) ( Mar. ‘& Sept. 
| SET NOE cis veidavuned ees eiuusesetsennss 3,956 10 it daa’ § ew vo | 4 | 5 6 6 t 22,570 Suen & Sept. 
| Yorkshire Railway Waggon, Limited...... 3,000 10 10 15 | M42 14gs, 15 10 | 10; 10 10 } Feb. & Aug. 
1} Dodo 3rd issue .............0eceeeeeeseeeees 5,500 10 5 73, 7\ igs) 2pm, 10{ 320 10; 10} - 4,815) ~Feb. & Aug. 
(| LE Ee 10,600, 10 1} 14; 18 lgs} 23 = 10 |) | (Feb. & Aug. 
| eS SS TT | Pettit | j ! } 

| 

| OTHER COMPANIES. Ps | 
{| Aberdeen Commercial (Incorporated) ... 20,000 5 34, 7| G 7] 7 10; 10 19 10 w-  |Oct. & April. 
{| OER SANOD: cccienee, serecntcenenstbsensanens 5,632 8 8 | 15 | 14 144) 14} 10; 10 10 10 «.  |May & Nov. 

{| African Merchants, Limited...............++- 40,000, 10 $osee | eee eee | dis nil, | nil. nil. nil. r+ |March & Aug. 
|| Agricultural Hall, Limited ........ ......... 5,500 10 BD hss | dco | ce) 5 | 10 7 8 1,151)March. 
I NOE cc oceccncinesensdendeenabece i! _ .. US at OA ae dis a a lie poe aaa ..  |March & Sept. 
Alum ane Ammonia, Limited............... 10,000 =10 BO | Se | soc j ose | 42 10; 10 10 10 16,109\Feb. & Aug. 
Anglo-Hungarian Bitum. Roc’x Paving, L 10,000 10 ae ee ee a ae ian en es 

Anglo-Mexican Mint (capital returned)... 20.000; 10; nil. j .. |. | 6 see 16 16 ..  |June & Dec. 
Animal Charcoal Co., Limited ............... 10,000 10 Oe sais a | 6 8 | . 4 4 April & Oct. 
Avonside Engine, Limited .................. 15,000 10 7| 433g 48) 22) nil. 3 24 April & Oct. 
Bede Metal and Chemical, Limitec......... 8,000 25 20 | 109, le 174) 175 mi 4 10° 10 'Feb. & Aug. 
Berlin Phosphate Sewage & Manure, Lim. 15,000 10 a rn ve | ais cy 7 im May, 1873. 
Birkenhead Amalgamated Brewery, Lim pie 10 4| 32 3h 3H 38 ; oe on April & Oct. 

| Birmingham Exchange Buildings, Lim.... 1000 25); 25 | 26} 255 26 | 25 20) pal , ‘4 44 1,068 March. 
| Birmingham New Union Mill ............... 14,910 1 ! 3; 3 3S) 3} 25 | 173 25 20 11,800\ Jane. 
| Birmingham Old Union Mill Flour & Bread 8,888 1 1 53 5 ORC 20 374 25 30 9,200|June, 
| Birmingham Small Arms and Metal, Lix 8,126 25; 20/29/27 29 | 25 = 10in70/20in71 20in72 10in73| 22,650 |September. 

: | 

—aaaa 
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MISCELLANEOUS COMPANTES.—Continued. 
{ PRICES OF a 

CaPpimrvaL, Monta. Last DIvIpENDs. 
heneeomesrenenesoneme= ; Soe | b 

NAME. Number | 4™+ 2 |e, ¢ | ness Last Four. Reserved | 
tien A_ Par. | So —- = | Done. (Rate per Cent. per Annoum.|Bince.aft.| Payable. 

| Share. er Ae including Bonus. par “ 

|_ OTHER COMPANIES.—(Con.) | | | | | 
| Brighton Aquarium ..........06 sescsssesseees 6,200; 10) 20) 113 113 11}; 118) ... | 10 | = & Dee. 
| Brighton Hotel, Limited .............sess000- 25,000! 5 | BF cee: | eee | nee | ai "3 es 4in’735in "5 ‘February. 
| Brill’s Brighton Baths, Limited... 6,000 20] 113... 1 2.) | 72] | + aiisae ‘Jan. & July. 
Bristol College Green Hotel, Limitad ...... 3,081, 10 | 10) 155 15 “f | 9| IL] — 941|May & Nov. 
Britannia Mills, Limi’ ad ..............0.000++ 25,000; 3) 23 23 14 YY 2 (ep sh 5 5 4 \May. 
British and Irish Sugar Refining, Limited, 5,000; 30 + ee eo 6 24 0 FR Hs, ‘May, 

| Bury and Heap Commercial, Limited......, 3,000 16 10 | 10 | nil. 10; 10 | 1,400) Feb. & Aug. 
| Butier’s Wharf, Limited ........ aiinabibeteies 23,000; 10 10. "Oh | 44. | 6 int. 6 | Gint.) . \May & Nov. 
| Charing Cross Hotel, Limited...... cocvccese 16,000, 10 RD | eee: | reg] ee 154 | Wi 9} =610 | 691 Feb. & Aug. 
| City of Dublin Brewery, Limited............; 5,000} 20 144 1§ 2 1 Bi ue «. (10/p.e| nil. | January. 
City of London Brewery Company, Lita. £412,500! Stock.| 100! ... | .. | prem) 9int.} 11 8 int.) 14)) 5 ood (Feb. & Aug. 

D» ditto, 6% pref., & further — 7,500; = 25 20 29 | 27 | 28x) prem | 9 int. | 11 8 int.) 14/6 6, (Feb. & Aug. 
City of London Real Property, Limited.. 20,000, 25 12 | 103, 14, 10 8i 6 | 4in 6 | 4int.| 17,000\June, & Dec. 
City Offices, Limited.............cccccccosceses! 17,003) 50 365 ll | 9j 10 104 i i 14) 14... = [April & Oct. 
Clydach & Abergavenny Lime, &c., Lim, 220; 25 i ee 213 4 7# = 10 | 945! March. 
Colonial Securities..............ccccccesessseees 25,000} 10 2 | ws leh Een’: See 2 ieee ai ase Pi ee March & Sept. 
Colonial Company, Limited .................. 40,000, 50 20 | | 9| 10 63 | 8 6 |¥early 24! 43,963, Jan. & July. 
Compagnie Gen. des Asphaltes de France| 12,000; 10 16 ‘34 2) 2 wel ae oo | eee evs ove 
Copper Miners in England, 74% pref... 11,531) 25 25 103) 83 9 | 8$ | nil. 5 | 7 7} ane ‘April & Oct. 

Cape DARD nc cccereamseseenyeternnceonis £1,002,675| Stock.| 100 | 253 21) 24) 24) 14 1# 1) Wy "Yearly Jan. 15, 
Do7 ver cent. preference.........c.sceeees £160,395) Stock.| 100 1110 105 {108 | 109 7 7 7 7 7,465 <~\15Jan& 15July 
Do €per cent. debenture stock ......... £327,000] Stock.| 100 i125 119 |120 | 121 6 6 6| 6 U15May&15Nov. 

Davy Brothers, Limited ..............c00000 2,000; 50 224) 37 | 35} 363, 374 1’ ae Fes ee oe nan 
| Diamond Rock Boring, Limited ... ........ 22,000 5 4 35! of, | OSE one |) See ...  |Feb. & July. 
Edinburgh Railway Station Access Comp.| 3,069, 10 | 10 aw lat eet: Be 6 6 | 6 73 4 | August. 
Do preference 44 per cent. redeem. 1875) 2,931, 10 BOT 20 | ns] OR Bh 44 44: 4} “it 7 } 15May&11 Nov. 

| Edinburgh I ccnstdoncecencpsaeinidensi: 14,507) 1 1 ‘pong 52/; 52/| 52/6; 14 |; 45; 18) Soo suly- 
| Edinburgh Southern Cemetery....... cvcccenel eee 1 1 | ase | 42, 41/ | 123) 13% a 12} 1,500| July. 
| Edinburgh Western Cemetery...........+++. 10,438) 1 ee 40/| 40, 10 | 10 Bai one July. 
Eley Brothers, Limited ..........seesesseeee 13,400} 10 10 | 21 18 1943 195 | ve | eee | ae 

| English and Australian Copper, Limited..| 70,000, 3 2) 2; 1f 1g) 14g) 10] nil. | as 9, 716|March & Sept. 
| Exchange Drapery, Limited.................. 4,500} 10 5 | 11}, 94} 93! 9px) ee 80 | 1,605|Feb. & Aug. 
Fairbairn Engineering, Limited ............ | 25,000) 6 5| 3| 2] 23 22 | Sint 10 | 5 "* - | 41,787 |April & Oct. 
Flintshire Oil and Cannel, Limited 10,000! 50 42; 7| s 5| 4 | .. _ |February. 
Fore street Warehouse, Limited .,.......... 30,000; 20 14 | 303, 283) 304) 308 3xa|15& bs. 183° 72 15in’7: ta sia 74, 34 »534/Jan. & July. 
Foster, Porter. and Co., Limited ........... | 20,000) 15 104) 2 18 1 19 | 192 ] 24) 123 12$ 125 kb) 11,053/Jan. & July. 
| Frederick Braby and Uo., Limited ......... 20,000} 10 BD} nce | nest 10° 10° [10&bs., 10 int. 10 | 21,877|\Feb. & Aug. 
| General Sewage and Manure, Limited ...| 17,500} 10 64). |. Shi. wee a | ‘| 
Glasgow Jute, Limited ..........c000 cscecceee | 10, 000} = 25 25 mien 116} 20 nil. 5 | 5 cat ew ae April & Oct. 
Glasgow Royal Exchange..........00 esses 1,177) 50 433)... | 79 | 79 | 79 |53in’70\7gin’71 9din’ 72 91in 73; «. jJuly. 

| Grosvenor Hotel, Limited........ ecosesctecnes 9,508! 10 10 | 0. | we | oe | 5 24) 33& bs.) 33, 4,024|February. 
Halcomb and Co. (Sack), Limited ......... 10,000) 10 ite a + | dis —— 3. |Mare h & Sept. 

| Hewitt and Company, Limited ............ 2,500} 20 19 | ... | vee | vee | 2h | | May & Nov. 
| Henry Wilkinson and Co., Limited......... 3,000) 15 S| 43 44 49) 4 | Sad a 
| Heywood, Higginbottom, Smith, and Co..| | - | | 
tM heck solace haleaibinlatiin 11,500, 20] 15| 53 5| 54 5h] 174 10! 6) 381 October. 
| Hull General Cemetery...........cseecsecseses 1,000 10 10 12 | 11}; ily 11¢ | 54 6 6 | 6 | 953) March. 
| John Crossley and Sons, Limited ......... 150,000) 15 10 | 163; 153) 154! 15% ‘xd 10 int. 10 ‘10 int.) 10 | 279,080)\Feb. & Aug. 

| Joseph Rodgers and Sons, Limited......... 1,300} 100 | 100 |225 205 220; .. | i0 15 15 | 15 arenas 
Kirkstall Brewery, Limited..............0++ | 11,000} 10 10 | «| | «+. | par a 3 September. 

| Langdale’s Chemical Manure, Limited . 25,000; 10 10 43, 4 4; 94 — ane guar.| 10 % jper annu|m for 5 years. 
| Langham Hotel, Limited........0...seeseese: 14,000, 10 | vee | vee | oe | one 15 17| 173 18 8,288)Feb. & Aug. 
Loather Cloth, Limited.........cccccssesseeees 4.300) 20 20 | | see | ose | 74, +10 84} . «.  |January. 
Liebig’s Extract of Meat, Limited ......... 17,860} 20| 20} 23| 16} 193) 193] 8| 10; 8} 52,708\July. 
Limmer Asphalte, Limited ............00000 15,000; 2 Bt see | ose] coe a or ution int « |March, 1872. 
Lion Browery, Limited.........ssccssseseeess 12,000| 25 | 17 | 19 | 17$ 18 | 17$xd)12in' 71\8in'72\7 in.’73| 6 int. t 27.046 §Feb. & July. 

Do pre ference 6 DOF COIR, cnnepessevecesesss 5,000} 20 20 | 225) 21 (21gx, 204 | 6 6 6 | en" (Feb. & July. 
Liverpool! Exchange .....c.cccecceeseeeeees + 20,000} 20} 20) 293 28%) 29 | -” a 33) 5| 5&| «.. |Mareh. 
Liverpool Loan Company, Limited......... 2,000} 10 10 |... | see | ses | | 74 73 = 74 74 2,406/ Feb. & Aug. 
Liverpool North Shore Mills, Limited .. 6,600) 20 20 | 27 4) 269 27 | 3 i 15 10 10in’73) 10in’74, 53,063\Jan. & Aug. 
London and Lisbon Cork Wood, Limited . 20,000 5 Bee | cee | eee - | 8 8 | 8 5 | 491|March, 
London and Manchester Plate Glass, Lim 27,000, 15 15 45 | 44445 45 | 20 10 | . Jan. & Sept. 
DAE: AUREL 5 cic csenctiinbabhicemenninatn 12,000; 10 5 | ase vee | nee nil. "71 2in'72 2a] wee Feb. & Aug. 
Manchester Bonding W archousing, Lim, 12.283; 10 21 3h 33 37) 3y s| 6 74, 73, 74 3,248/Feb. & Aug. 
Manchester Commercial Buildings, Lim.. 10,000; 10 5 | 93, 833 93 «9 9 10; 10 i ; Feb. & July. 
UT I hata atlceeealatinl 2,500 10 24; 54) 54; 5g 52 | 9 11 10; 10 Feb. & July. 
STINT cuciededinsiuetiandanitaen Saapouniaiinaieiins 12,500} 10 4 | of Spo, 6 6}4) eos | ces 5 . |Feb. & July. 
TINO ii sieciccendicechrahiniietiabitaatl | 12.500} 10 13, 34) 2% S| 248. vce je eee | 5  |Feb. & July. 

Manchester Railway Steel & Plant, Lim.. 10,000; 15 34 11} 10%, 11 11g | nil. nil. nil. | 10 ‘March & Sept. 
Do 7$ per cent. minimum preference. i 9,180 5 Bl we | oe | 3g 3} | 10 .»  |March & Sept. 

Manchester Royal Exchange ..............., £285,006] Stock.) 100 50 148° Gin 69\6in 706 in’71\Gin 72... | March. 
| Martin, Hall, and Co., Limited ............ 1.500; 100] 663) 446196 143 | 143 4; 4) 14| 14] «. Jan. & July. 
! Mediterranean Hotel........sssesesssesseseeees | 15,000) 20} 11]... wns} oe. 4 | nil. 5, 65] «. |September. 
| Milner’s Safe Limited ...........sceccscseeses| 10,500; 10 5| 53 54 54 54 sid ad coe | ase - tee 
| Muntz’s Metal, Limited ...........- ... 29,985; 10 54, 104 94 of (88 10. 10 15 5 int. April & Oct. 
| Mutual Tontine (Westmnstr Chamb. ), Lim| £117,600} 100 | 100) ... | coe | coe | ene 34 + 5 5 (March & Sept. 
| National Safe Deposit, Limited ......... .. 25, nee 10 5} 6 | 5488 ° coe | eee oe eve 
| Native Guano, Limited........ccccccerecereres 96,000! = = 44) 2} ‘; “f eer ae one eee 
Neuchatel Rock Paving, Limited .........| 96 Bde a dil a! | nil. be dad 

Newcastle Chemical Works, Limited ...... 60,000/ 10 7; 44 33 43! 34 |12gint “124 0 int. | b. 8 -- |Jan. & July. 
New Sombrero Phosphate, Limited......... 13,000 10 10; 2 2) 2 ¢ el nil. | nil. ee oe 1 

| New Civil Service Co-operation, Limited, 20,000) 5 B | we | + 5g) 4 i co | eee eve ove 
Nottingham Manufacturing, Limited......' 20,006 20 8 | | eee | 8 5 43) 74 «10 5,519\ Feb, & Aug. 
Oil Seed Crushing, Limited...........-..+++ 3,291| 20 20; . ve | ove | 10 8 2 aa 10 6,144) August. 
Owen’s Patent Wheel Company, Limited, = = = = _ | ee a “ | a 5 | nil. nil, | nil. «.  |May & Nov. 
Patent Gunpowder, Limited...........++++ } 3] “ vee | ee an ove ove 
Patent Nat and Bolt, TRE csosecennsee «| 20,000 20 14 | 203 19 20 | 20 74) 5 int. | 15 Inn int.| 31,992/March & Ang. 
Patent Shaft and Axletree, Limited ......| 30,000 20| 10 | lds, 143 isa) 15 15 | 15| 16 /10 int) 125 492|March & Sept. 

{| Do 5 % preference ......seereeereeeeeerseeens 35,000 10 10 | 104) 94 10°) 1 5 ° 5, 5& Jan. & July. 



CaPITAL. 

MINES. | Amt. 
Number of Par. | 

of Shares. |Share. | 

| Alamillos, Limited ........0cccccsscsees - 35,000 | 2 2 
Almadaand Tirito Consol. Silver, Lim. 130,000 l 1 | 
Anglo-Argentine, Limited ............... 50,000 1 1 | 
Assheton, Limited .........ssccsecerseeees 14,000 5 5 | 
III athanienienninaddibnanatptninnt 29,000 20 7 | 

| Birdseye Creek, Limited (Gold) ...... 15,000 4 4 | 
Blinman Consolidated Copper, Limited) 45,000 3 3 | 

| Bronfloyd (Lead), Cardigan ............ 5,000 2 13 
Canadian Copper Pyrites, Limited...... 40,000 10 7 
Cape Copper, Limited ..........0..se000 20.090 10 7 
Cargoll (Silver-lead) Newlyn. sundeveowens 3,348 one =| 5L4/5 
Carn Brea (Lllogan)...........essesessseees| 1,000 ne 35 
Chontales Consolidated, Limited ...... | 62,827 2 2 | 

\| Colorado Terrible Lode, Limited ......| 21,000 5 5 | 
Cook's Kitchen (Copper) illogan ...... | 3,450 oo. |29/14/9 
| Copiapo, MMEMIOOE csccvucencnnvesccconccsceeal 10,000 20 | 164) . 
Crenver and Wheal Abraham, Limited| 17,271 2 2 | 
Devon Great Consols, Lim. (Tavistock ) 10,240 5 | 1 | 
Dolcoath Copper and Tin (Camborne). 4,296 we 1 0114/10) 
Don Pedro, North del Rey ............++ 92,948 ‘1| 16 
East Bassett (Redruth) ...........000+0 512 oe | Td 
SIIIIIIL ‘ncticinannsteccsiiiinncabesdied 6,114 coo | 2/14/6) 
East Grenville Copper (Camborne) . 6,000 ae 7/2, 
East Lovell Tin (Wendron) ............ - 1,908 soe «| 5/19 | 
Eberhardt and Aurora, Limited ;.....| 25,523 10 10 | 
Emma Silver Mining, Limited ......... 50,000 20 20 
English and Australian Copper......... | 70,000 3 24 
Flagstaff Silver (Utah) ...........0.cs00s! 30,000 10 10 
Fortuna, Limited, Lead (Spain) ...... 25,000 2 2 | 
Foxdale ‘(Lead) Isle of Man ..........+. 2,800 eve 25 | 
Frontino and Bolivia Gold, Limited ..| 55,000 2 2 | 
General Mining Association, Limited .| 20,000 | 20 20 
Glasgow Caradon, Limited............... 80,000 . 1 

}| Great Laxey, Lin., Lead (Isle of Man) 12,500 4 4 
|| Great Wheal Vor (Helston) Sudecsoccoen 5,908 woe | 403 
EE ' 1,024 coon | 8/13) 

Hingston Downs (Calstock) ............ | 18,000 toe 
Huntington Copper & Sulphur, Lim...) 20,000 i0 | 9 
Kapunda, Limited (Australia) ......... | 68,000 1}, 23! 
Kilaloe Slate, Limited..................00. 25,000 1 | i 
Last Chance Silver of Utah, Limiteal 20,000 5 5 
emenee, TAO... cacscvessevecssoees 15,000 3 | 3 London and California, Limited.........| 115,000 2 | 2 

1 
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MISCELLANEOUS COMPANTES.—Continued. 
[Prices OF THE! 

BRITISH, COLONIAL, AND FOREIGN MINES. 
‘PRICES OF THE 

— _ --—-- 
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CaPmraL. Mons. a DivipEsps. 

NAME. | Amt. | ealzi¢ Gust Last Four. ‘Reserved, 
Number of Par. | to | & | x = “S | Rate Per Cent. per Annum. |Blnce-aft.| Payable. 

of Shares, | Share. oe Lhe bas Including Bonus. last Div. 

| 2 : ee 

OTHER COMPANIES. 7 Con.) | | ai aad | 
Patent Ventilating Granary, Limited ...... 5,090; 20 AB TF nce | cco fons | one 4 4 5 7 23)  3,033)March. 
Pavy’s Patent Felted Fabric, Limited — 20,000) 5 Sh cnevt eee | ine | its ose ee 10 | P August. 

Do —_ — seenes 10,000 5 B | see | coe | ove | rm ee 
Pawson and Co., Limited ..... dicks e ohana 40,000] 10 93) G4 i 6% 63 8 5 5) ‘1, "992 Jan. & ‘July. 
Poruvian Nitrate, Limited ............. winnie 5,000) 20 94 oe oo 6 ids a ‘i : 
Phosphate Sewage, Limited...... ........... 20, 5-000) 10 10 |} 2 $ 23 20) a. nil. | nil nae April & Oct. 
Phospho-Guano, ordimary shares............ 5,000; 10 10 ; 14) Ly) nil. | nil. nil. nil 4 ; Feb. & Aug. 

Do 10 per cent. A redeemable ............ 15 000, 10] 20 6h Gy] nit, | nil, | mil, | z e | UFeb. & Aug. 
Price’s Patent Candle, Limited ............ 87,500} 20 20 2 | 9° 3%, ‘70/4 m 71\4 th’ 72 3,710) April. 
Railwy & General Light Improvemt, Lim. 37 900) 1 3. ve Jove | dis |. os ee * 
Rio de Janeiro City ae Lim. - ,000) -~ = i a ~F . 113 63 7: | a 13 731 April & Oct. 
Runcorn Soap and Alkali, Limited......... 2,000, 25 23) 2 x i int. e y 
St James's Hotel ee ieee 5,000; 10 5 oo | soe 3 |7 gin’ aij7 in’ 72 Ggin’ 73 7gin’74 «. |Jan. & July. 
Samuel Fox & Co. Limited ............s000+ 3,000) 100 | 80 125 | 1223 |... : 10}° 10} ...  |Mareh & Sept. 
Silber Light, a sateen aera zs e | oe 8 = coe | ae ae = 530) — as 
Société Anon. des Tabacs d’Italie ......... , 000) oe oe | 28 137%) Sys) -» [Jan y: 
Staffordshire Wheel and Axle, Limited ... 20,000) 10 3 | 5d) 53) 5g) Sx 3U {10 int.) = 20 /10 int. — & Aug. 
mae ifvens and Co., Limited ... .... aed = = bein Eicoe Fave = | = * - . 37 114 = a 

POE BD... vcvccscccvesccesce: coscecevoccces ‘ oes 
Truswell’s Brewery, Limited ........... nite 7,500) 20 7 lid} 11 = ii vee 5) ae December. 
Union Plate Glass, Limited .................. 5,879} 221 6s | 221 6s 68 | 69 173; 22 27 Av}\ .. — |April & Oct. 
United Limmer and Vorwohle Asphalte... 20, 000, 10 10 | 34) 34 o 2 3 | 3 int. 2,980) January. 
United States Mortgage Company 6 

Sterling 200/ bonds, issued at 954 % £1,000,000| 200 | 100% | 92) 92 6 6 6 6 wise June & Dec. 
Val de Travers Asphalte, Limited ......... 10,000; 10 10 44, 5 ine oe ee wes 15 oe March, 1871. 
Westminster Palace Hotel, Limited.......... 13,000, 10| 10|...]..|..| 6 43} 7 | nil. 6| 8,011\Feb. & Aug. 
Wheatman & Smith Limited ............... 3,500) 10 74, 143) 142) 134 ose | oe 15 20 4,125|May & Nov. 
Wolverhampton Union Flour and Bread...; 13,467, 2 2 | 28; 23| 23 5 10 10 74 1,440) March. 
York Street Flax Spinning, Limited 10,000; 25 11 eve o 26 i3| 13 13 13 | 211.000\Jan. & July. 
Young’e Paraffin Light and Mineral Oil, _ 2 - 

BION ovscevsnesssenvessnensseeseinegce ese 57,250 10 | 83 | 54) 5g 10 | 63, 73 74, a & Dec. 
| 

| | | | | 

Monti. koant | 
—  — — — Busi- | 

2i:2;¢?2 le Last Four Drvipenps. 
es ° © ness 

rPigis 
rm 1.9 |. | Som 

2; le 13 | he Oct., *72./2/6 April, '73.!2/ a. "74. 2! Oct., 1874. 
46 «63 + |yd June, 1871.\6d Dee., 187L.|1/ Nov., 1872.11] May, 1873. 

= Te! see | eee 
' e 

Gh tla) Sel | 
13, 3 1) Is , 2! Aug., 1874. 
Shi 2a 23 23 2 April, 187 73. 2) July, 1873 6 Ma "74. 216 June, 1874. 

ove | woe | ove | | Jan., » ter} April, "71./2/ Oct., "1871. 2 Jan., 1872, 
1 131%) 12 

323 30" 32° 32° {20 Ma ar. 1874./20/ June, °74./20/ Sept., “74. '20/ Dee., * v4. 
ly 3 WU 1} |10/June,1869,/10/ April, 69/10) Aug., °69.'12/6 Oct. '72. 

60 | 374 40) 45 plage, 1873.|2¢ Jaly, 1873. il Oct., 1873. 7 Feb., 1874. 
| . 9 

é st af galt 6 Jun., 1871. ' Oct., "1871. 1/6 July, i874 4/ Jan., "1876. 
10° 7}; 8 | 8s 1d April, ’ 72. he July, 1872./15; Oct. °72.)7 6 Jan., 73. 
iste = Nov.,1862,| ke '4/ April, 1869. 

l a , 

of i! 13) 15818) Nov., 1870.'8/ May, 1871.|12/ Nov., °71.(12/ May, ’72. 
53°, 39) 42°) 45. “|12/6 Jan.,°74.|10/6 July, °74.|10/ Oct., 1874.12/6 Dee. °74. 
$4) 4d gd) 9,d)3/6 Sept., °693/6 Nov., 69. |4/ Mar., 1870.|2/ Mar., 1872. 

a eee ee Fy Jan., 1864.'2/ May, 1864. \2/ Sept., 1864, id Nov, 1864. 
W321] 1p July, 1867.,2/6 July, °71. |3/April, 1872/2; Oct., 1872. 
ak 1 es 8 $ | nil. nil. nil. ‘nil. 
8, 5! 6| 8} [el Feb, 187). 19/6 Ang, "71. 7/6 July, 1874.|7/6 Oct., 74. 
54) 44) 45 47%) ew Ld July, 1871. 
24 13 13! 35 | |6) Sept, 1872./6/ Oct., 1872. |S! Nov., 1872.|6/Dec., 1872. 
2; la Wy 113 216M: ar., 1872.)2/6 Aug.,? 1872. /2/6 Feb. 1873.)1/ 6 Feb. 1874. 

Bh 2h 23) 22 |5) May, 1873.|5/ June, 1873.|5/ July, 1873./3/ Aug., 1873. 
54, 44 5 | 5g [7/6 March,’73 |5/ Dec., 1873. [oj Mar., 1874.'2/6 Sept., ’74. 

as Lad ve No) Sune 1871, '15/ Oct., 1871.|10/ Mar.,1872.|!0/ Sept. is72 
s ¢ + 2] nil. nil. nil. 

8} 4) 6| 83 Iho July. 1867, 7/6 Jan., 1868.|5/ Dec., 1873,.|10/June, 1874. 
23 14%) 141 1454|1/ Sept., 1873. '1/6Mar., 1874./1/ Sept., 1874.|1/6 Jan., 1875. 

12 | 10) lg) 11} [10/ Oct. , 1873.|6! April, “74. 6} Oct., 1874. |6/ Jan., 1875. 
ie tome beeen | $ |5/6 June, '70.|2'6 Dec., 1871.]2/6 Mar.,1872. 2/6 June, 1872. 
are | | SH 34 80) Oct. 187 130) Feb, 1872. 30) Sune 1872,|15/ Oct., 1872. 
1slU dG 15 > os 10/Sept.,1872./5/ Dec., 1872. 
34 2; 25) 2,8 ft 24% Aug., °74.'24 % Feb., ’75. 

| ue | a ghia May, 1868.|6d Nov., 1868.|61 June, 1873 [2d June, 1874. 
"1 lin] 17/6 §\za Mar, 1872/\6d Aug., 1872. 6d Mar. 1873./March, 1874. 
13 1! 13) 1 4[2/ May, 1873.)2/ June, 1873.): 2) July, 1873. '2/ Aug, 1873. 
4 4, 44)  4.917/6 April, '73.|2/6 Dee. °73.|7/6 Apri 74.134 Oct. 74. 

$4] Ys “ | one 
bald | | 

i 1 E 

a err er 

a 



Feb. 27, 1875.] | 
——— le a | Carrmat. zg Monta. Last 

y wey 2 ie Busi- | MINES, Number | [ | a 3\8 | % aia Last Four Divipenps. 

| of Shares. |g no} oy 8 | 3 Done. 

ta mene Lusitanian, Limited (Portugal)......... 10,000 | 5 | 33) ... 5 aa 1} |3/ Jan. 1865. 3/ June, 1865.\1/ —_ 1872 |1/6Mar., 1873. 
Margaret ( Uny Lelant) ....... eesti i ee ek ES Oe 13 |10/ May, 1871. 12/6 Aug., ‘71. 20/ Feb. 1872. AG! May, 1888. 

EN WEE ‘ntecnins: thnenamepamreaninete 9,000 | ... | 4/10/} 13) 1 1d if 3/ Oct., 1871. 3/ Jan., 1872. |2/6 April, ‘72.)2/6 July, ’72. 
Minera Mining, Lim. Lead) Wrexham 9,000 | ... | 7 8 4 5: 5 4) Oct., 1873. 2/ May, 1874). 1/6 Sept., ’74.|2/ Nov., 1874 
Mining Company of Ireland, Limited} 20,000 , 25! 7/| 72 623, 7! 63/5 % July, 1869. 3$ % Jan., ’70.'8% July, 1870.|5% July, 1872. 
SUED sane: sceuntaneeipuynduavuanavunneit 6144 | .. | 98 6g] 4g i nil. nil, nil. nil. 
New Quebrada, Limited ...............4+ 66,000 | 5; 5] 4) 23 33 33 nil. nil. nil. nil. 

ON ec 1,200 | ... 86/18)... |...) § j nil. nil. nil. nil. 
New Zealand Kapanga Gold, Limited 16,000 | 5 5 ls 3 1g) 2 as | a eee * 
Panulcillo Copper, Limited ............ 50,000 | 4} 4 id 3 es nil, 3/ June, 1865.)3/ Nov., 1865. 
Pestarena Gold, Limited ............... 30,000 | 6 iia Tween te 2/6 Mar.,1867.|1/ Nov., 1867. oe 
Pontgibaud Silver Lead Ming.&Smelt.| 10,000 | 20 20 | 22; 18] 21} 20 /|19/ 6 June, 73. .23/ Dec., 1873.}19/9 June, '74.|23/2 Dec., “74. 
Port Phillip ........ hiclekpeaeemntanes eenaal 100,000 | 2 1} FF 3 1 ‘Oct, 1868. 1/6 Jan., 69. |1/6 Jan., 1870.|1/ June, 1871. 
SDE CHIME: cocenaveneniacsnneesesicten 12,800 | ... 1/4/ 4 1/ Aug, ’68.|1/ Nov., 1868.|}/ Aug., 1869.}1/ Nov., 1869. 
Providence (Uny Lelant) ...........+++ s 14/167 5s) 8 | 3} 4 10/ Dec., 1871.10/ Mar., ’72.}10; June, ’72.)10/Sept.,1872. 
Richmond Consolidated Mining, Lim| 32,000 | 5/5 737 | 7h = 7h |10/Jan., 1874. 5) April, 1874.|5/ July, 1874./5/ Dec., 1874, 
Rio Tinto, Limited ....... erveeqeeqnesooas 200,000 | 10 | 10] 10$ 8} 94 of Interest 6 % 
Roman Gravels aa 12,000 | ... 74| 138 | 12 | 129, 125 \o/6 Dec., 1873. 8/6 Apr., 1874. 6/6 Aug.,1874. 8/6 Dec., 1874. 
Rossa Grande Gold........ aunesngnensee 85,000 | 1 hin ocd ee nil. nil, nil. nil. 
Russia Copper, Limited .................. 30,000 | 10 | 10] 33) a3” 3 | 3% nil. nil, 
St John Del Rey, Limited............. -.| £253,000 | Stock | 100 |285 260° |280 279 | Dec., 1866. | June, ’67. Dec., 1867. {10 % Dee, '74. 
Scottish Australian, Limited ............ 120,000 1 | 1; 18 WO 1 | 1 8 May, 1873. nee a.Nv.'73. 15%p.a. My, 74|15%p.a.Nv.'74. 

BP TF GB i ccicntceninnnncsntenrsesee 30,000 1 | 3] 4 | ; i 
Sierra Buttes Gold, Limited ............ 97,500 | 2 | | 24) 13} 2| 2 2/ Oct., "1873. '9j Jan, 1873. 2/ July, 1874.'2/ Oct., 1874. 
South Aurora Silver, Limited ......... 60,600 | 5 | 5| 2 Wa | ve (7/2 Mar,1871.15; June, ’71. |2/ Nov., 1873. 
South Caradon (St Cleer) ............+4+ ' 512 | ... 14135 |100 |110 90 |1/ Jan., 1874. 1d April, 1874.}27 July, 1874./2/ Oct., 1874. 
South Condurrow (Camborne) ......... 6,123 | ... | 6/5/6| 54 33, 4 5 |5/ Feb., 1871.'2/6 June, °71.17/6 Oct., 1871.| nil. 
South Darren (lead), Limited .........! 6,000 | 3) 3/6/6 | ... | soe | oss | 13 |1/6 Feb., ’69. 1/6 May,1869.12/6 Nov., °69. 1/6 Nov., 1870. 
South Wheal Frances (Illogan)......... 496 | ... 48/3/9115 | 5] 5%] lly Sept., 1867. 1 Nov., 1867.)1/ Jan., 1868. ']/ Mar., 1868, 
Sweetland Creek Gold, Limited ........ 15,000 | 4 4; 23 13 2 i4/ Mar., 1874. 4/ June, 1874.|2/ Sept., 1674. 2/ Dec., 1874. 
Tankervillo (Lead), Limited............ 12,000 | 6 6; il] 83 9| 9! \6/ May, 1872.,6/ Aug., 1872.'6/ Nov., 1872. 6/ Feb., 1873. 
pe a ee 6,000 io 9 | 31 | 20 | 21x! 304 |5/ May, 1874. ‘|3) Aug., 1874.|5/ Nov.. 1874 5/ Feb., 1875. 
Tharsis Sulphur and Copper, ‘Limited 68,230 | 10 10 | 248) 223) 234) 23y, 40% D.a. My.’ 73/40%p.a.N v.,'7 Si2t 5%p.a.My,’74|25%p.a Now 74 

BP NN IID Gis ccc sc aceascnccousdcscnce 81,100 | 10 7 | 163) 152) 153 153 $0xp0. My.,’73/40%p. aNv.. 73)25%p.a.My,'74|25%p.a.Now 74 
Treleigh Wood (Tin), Redruth ......... 5,000 | ... | 4/3/| TH 41 6| 6 f 
Trumnet Consols (Helston) ............ 2,000 | ... 114; 14) 3 1) #1 Hoy Ape, 1872.)10/ July, 1872 10 0/ Nov. » 1872126) June, 1873. 
United Mexican, Limited ............... 43,674 30 288 3h! 2% 3 3 7/6 May, 1863.) e 5) | May, 1864.15/ Sept., 1864. 
I i ticashciscksabenscsiecinins 14,000 | 5 i ee ee lo 
Van, Limited (Lanidloes) ...........0.4 12,000 43 41) 95 | 20 | 23 | 23° '19/6 Apr, "7 \10/ July i874. Oct. , i874. 10/ Jan.. 1875. 
Van Consols, Limited ............sseceee0 15,000 24 25; 23, 18 2 lf | | 
West Bassett, (Illogan) .........ssesees 6,000 3/16/8' 83) 5 6 6} 5/ Nov. 1864.)1/ Jan.. 1865. 16) Mar, 1865. 5/ July, 1865. 
West Chiverton (Perranzabuloe) ...... 8,000 | 113 o* wi 3 24 |i0/Sept., 1872. ho) Su. -, 1875.|7/6 Mar.,1873.|5/June, 18738. 

West Seton (Camborne)..........sesceees 400 553,17 \ 7) 8} 20° |2/ April, 1872.) 2/ June, 1872.2) Aug, 1872 We Oct., 1872. 
Wheal Bassett (logan) ... ...cccccsesees 512 54, 25/20 22 15° |14/Cet,, 1871.)2/ Dec., 1871./12 April, 1872. 1}/Aug.,1872. 
Wheal Buller (Redruth) ...........cceeeee 256 554) ... us. T sen 71 nil. nil. nil. nil. 

WEEE ROCIIUTIED suncnnccvicese-naesvesseene 6,000 103} 6{ 3} 4 54 2/ Sept., 187i./4/ Dec., 1871.)2/6 Mar.,1872.}2/6 June, 1872. 
Wheal Kitty (Tin), St Agnes............ 4,295 5/4/66 43)... 53 |4/March,1874,| {3/ May, 1874. \ 2/6Sept., "1874. 12/6 Dee., *74. 
TO COE ooo ccancahecciersséansncces 17,000 24 2 27; 23! 23 23 (5/ April, 1869. 15/ Nev.. 1869./2/6 Nov. ., 70. |3/6 Oct., 1872. 
Yorke Peninsula, Limited ......... ..... 75,000 1 1 | s 2 4 : nil. nil. nil, nil. 

| | | 

| | 
| | } | 

vv 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

! | ee A ero a 

| | Capital 
Dateof Numberof | Amount of | New Capital| Already | Present | Called up 

Description of Stock or Share. ‘ (premiums 
Call. Shares. Share. | Created in Paid. Call par included) 

1875. Share. jduring '75. 
——— | —-—-— —— | a ee 

[Cauts 1s 1874.] £ £ Boos ee £ 
Total capital created and called in Great Britain ix 1874) oe | 81,774,239 66,489,789 
iene gate Gt cccsscsenssssoncvessrscessesesssoves | 82,402,500 44,070,950 

| ——_- —__ —__-___- — -———- 
i a a | | . | 114,176,739 | | 110,560,739 

i SD | ee ee ———_—_— 

[Catts 1x 1875.] 
Amounts previously given............ccssccsscssecseceeees os 14,496,400 5,535,035 

CaLLs IN FEBRUARY. 
Asphaltic Wood Pavement, Limited..............csseseeees son 1 nil, 1 
Banbury and Cheltenham Direct Railway ............... Feb. 15. | 15,009 20 10 | 5 eas 
i eis CI TN © go scsccscvieascvessesee.dudsvisedase Feb. 1 i 16,000 50 40 5 50,000 
Birmingham Waterworks—C Shares ........-ssecsesseees iFeb. 15 9,600 | 20 12 1 9,600 

— — EPS St desernennertastebioin ‘Feb. 15. | 9,600 15 9 3 7,200 
| Bolivar Railway, Limited—7 % Debentures............... iFeb.10. | 200,000 | 100% 70 % 224 % 45,000 

Buenaventura and Cauca Valley Railroad—7 % Sterling; | | 
EOE MAOTMOARO. 0s 006. cess ccssececsnscsoserisecoosconess eee eb. 1. | 3,900 206 | 30 | 60 180,000 

Central Argentine Railway—6 % Debentures............ ‘Feb. 1. 200,0001 100 % 50% | 2% 50,000 

| | | | 
| | 

‘ 
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BRITISH CAPITAL CREATED AND ae UP DURING 1875. sialic 

Date of 
Description of Stock or Share. 

; Call. 

| 

Chicago and Alton Railroad—6 ¥ Sterling Consolidated 
a  asceh eben eb. 15. 

City of Auckland (New Zealand)—6 % Loan ............ Feb, 20. 
City of Bucharest—7 % Bonds (afterwards withdrawn) oe 
Dublin Granaries, Limited—Public Issue ............... 
Governments and Guaranteed Securities Permanent 
RF Ere IED vi ncodeeceensdevesscnisessvccs Feb. 1 

- 
Grand Trunk Railway of Canada—i % Debenture 

Stock at 90 os 

Great Western Railway of Canada—New Shares at 10/ Feb. 1 
Homer Hill Colliery, Limited............sssssssseseseseeseees Feb. 1. 
ONES MUNIN DININI D. .. .Jcociss wuisedinhnaiasseseveseneees Feb. 1. 
Illinois Central Railroad—6 % Sterling Bonds............ ' 
Little Rock Bridge—Sterling 7 % First Mortgage ...... 
Lioyd’s Banking, Limited —New Shares at 12/ prem...! 
London, Brighton, and South Coast Railway-—Con- 

solidated 5 % Preference Stock, 1875 ..........00+0+ Feb, 10. 

Midland Wagon—New Shares ...........0+6 see edbdiwisins Feb. 22. 
New Civil Service Co-operation, Limited...............++ Feb, 1 
New South Wales—4 % Debentures at 90 %.............. Feb. 1 
Northumberland Graving Docks and Engineering, 

ENED dian, vesneusdcpaiebionnnrsishases one 
Norton Brothers and Co., Limited............ccecsccseeseees Feb, 1. 
Pennsylvania Railroad—6 % Sterling Consolidate d 

Mortgage Sinking Fund Bonds... ...........sseeeee+ Feb. 15. 
People's Gas Light and Coke Company of Chicago—| 

6 & Sterling First Mortgage : : 
Real E st: ate (New York) First Mortgage ee os 
San Paulo and Rio de Janeiro Railway—6 % Debentrs. Feb. 15. 
Union Railway Carriage and Wagon, Limited (ex 
IT CUITED cnscnvnvinrgecciomnwpivevenevscenprssensiuss f 

United New Jersey Railroad and Canal—6 « General 
IID cicaspvsentinersvgiuh cxnthsathtetuantenssentsuliar 

Utica, Ithaca, and Elmira Railro ad—7 % Sterling Bonds| 
Western Union Telegraph—6 % Sterling Bonds ........ 

Total capital created and called ia Great Britain in 1875 

Supsenrpep PartLy ABROAD. 
PERIES ROVIERLY BIN ORio vise ssncnsecvtersvocsencseesons 
Central Railroad of New Jersey—Consolidated Mort- 

iG CEL CPG SPE Sscccevasavstnucdiscuuscesvesecows Feb. 13. 
Delaware and Hudson Canal—7 % Currency Bonds ... 
Lehigh Valley Railroad Carrency—6 % Consolidated 

ai a ila ie st cae cece at 
North Brabant-German Railway 5 % First Mortgage... 
Paris (City) Loan for 220 millions of franes ............ Feb. 6 

Totals ...... eoerevcveveceeccsocssovecescoveseece 

CaLLs IN Marcu. 
Banbury and Chitenham Direct Railway ............... March 15. 
Brazilian—5 % Sterling Loan, 1875, for 5,000,000/ cash March 19. 
Dublin Granaries, Limited—Public Issue ............... March 1. 
Governments and Guaranteed Securities Permanent) 

RR UE COIR bss cecincanaveceasasonedone March 1. 
Grand Trunk Railway of Canada—5 % Debenture, 

EL AOY GEO nits <aicevundakbtetndeesenetieseteeninasce-ateuh March 31. 
Great Eastern Railway—Land Security Stock, 1874" Mareh 1. 

Ditto New Ordinary Stock, “1875” at 41 ............ March 5. 
INE, MAUINIIE « scnienissccnschnnsiteveiiniinwesietbets Merch 1. 

New Zealand Loan and Mercantile Agency, Limited— 
SINE CIIOD --dancinttpatcrsensinnesbapsmrmensesqeeseesesest Ge Le 

North-Eastern Railway—5 % Preference Shares, 
SUITED sipdbeisbaetpeesnwenievanenesndsaauninanivecoertssess March 1 

Pennsylvania Railroad—6 % Sterling Consolidated 
Mortgage Sinking Fund Bonds......................4: March 17. 

People’s Gas Light and Coke Company of Chicago—, 
6 &% Sterling First Mortgage .............cs-csceseeeees March 1. 

Russian—6 % Land Mortgage Bonds (Saratov-Simbirsk | 
SIIIINT ‘odipnsbtsiteisteiciiahinianmticiigtenseallindutiabedinineasees March 13. 

United New Jersey Railroad and Canal—6 % General) 
SITE dccnihuisigtibbiiinngeniickiabisianisidneneseeoiiie’ (March 18, 

West Berlin and Potsdam Waterworks, Limited ...... \March 20. 
Western Union Telegraph—6 % Sterling Bonds .........\March 25. 

Susscrrsep Partty ABRoaD. | 
Delaware and Hudson Canal—7 % Currency Bonds .../March 1. 
Lebigh Valley ey 6% Consolidated) 

cits ail aidinnditastatiniiss mocapseesensesssonseces \March 3. 
| 

| 

| 

| 
| 

| 

| 

| 

| Number of 

| 
| 

; 

Shares. 

1,000 
1,000 

3,840 
3,000 

600,000 
49,918 
10,000 

20,000 
2,500 

2,000 
ove 

500,000/ 
1,600 
5,000 

1,000,000/ 

4,465 

80,000 

15,000 

4200 
550,000/ 

6,000 

9,250 

2,300 
1,560 

1,030,000/ 

3,000 

2,000 

3,000 

3,750 
590,000 

15,000 

5,250, 000/ 

3,000 

600,900 

180,000/ 
1,500,000/ 

15,000 

20,000 

166,6663 | 

15,000 

4,200 

10,000 

2,300 
25,000 

| 1,030,006/ 

2,000 

3,000 

Amount of 

Share. 

200 
100 

100 

10 

es S _° 

$1,000 

| S 1.000 

$1,000 
100 

20 fes Rente.) 

| 20 
| 400 ¥ 
} 10 

100 

Stock. 

Stock. 
Stock. 

| 10 

200 

100 

20 

200 

100 % 

$1,000 

$1,000 

| New Cepital | 

er — —> ————_—__—— ; 

| 
| Created in | 
j ‘ 

{ 1875. 

ae | 
| i 

| | 

} j 

30,000 

Ss = 

460,000 
300,000 

| 1,030,000 | 

17,516,050 
/ 
| 

—_—$ 

| 

600,000 

i ere | 

| 400,000 

} 
{ 600,000 | 

375.000 | 
foreign. 

1,975,000 | 

i eee | 
180,000 | 

| 

| | 
| | 

| 

| 

| 
I eee } 

} { 

{ | 
eee | 

| =a 
| eee } 

; * i 

\ 
| ) 

| 

ere 

20 

wo 

nil. 

nil. 

nil. 

40 

5% 
nil. 

20 

20 

nil. 
20 

bo | 

nil. 
nil. 
nil. 

10 

nil. 

nil. 
nil. 
nil. 

' Capital 
Present , Called up 
Call per ' (premiums 

a 

| included) 
Share. ‘during °75 

et s 

172 173,000 
balance. co 

25 withdrawn. 
t 12, | 

20 | ove 

15 ¥ 90,000 
2 { 124,795 
2 20,000 
5 | 100,000 

all _—— jin exchange 
20 { 40,000 

8 & 12 ia eee 

20 % 100,000 
5 8,000 
1 5,000 

85 % 850,000 

2 8,930 
2 | 60,000 

50 | 750,000 

30 | 126,000 
Ibs | $2,500 | 
25 150,000 

| 
5 | 46,250 

20 ; 46,000 
45 | 67,500 
20 \ 206,000 | 

— | 
.. | 8,942,810 

.- | 3,528,000 

180 540,000 | 
40 80,000 

20 | 60,000 
20 75,C00 

110 fes foreign 

4,283,000 

oS & ms 
1% | 787,500 

3 | 9,000 

9 | ou. 

10% | ~~ 60,000 
100% | 180,000 
11% se 

2 30,000 
! 

ef 20,000 

3 500,000 

50 =| ~—- 750,000 

40 | 168,000 
| 

5 | 50,000 

180 | 414,000 
s | 50,000 

25 % | 257,500 
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| RAILWAY TRAFFIC RECEIPTS. | 
ae 

| : | 
| Gross Receipts in 1874 and 1875 Contrasted. | 

siaimcaiadiaae 

| Miles Opes. S besa | 1874—1st Half-year. | 1875—1st Half-year. | | 
| British Companies en we 4 __ Increase | Deewoian 

a in 
| F dan - ga a ie dil Pail Total. | Ist Half | Ist Half 
i 1874 1875. 1873. 1874. Month. | Feb. 15. Jan. 17. | Feb. 14. ‘of 1875. | of 1875 

| Jan. 18. | Bet ae: |——————- |_| |__| __ | es Pn — 
| £ £ elie Gale oan, Gee | St Se £ 

| Belfast and Northern Counties...... | 4 136 92.002 | 91,751 | 19,275 | | 18,052 ee 1,323 
| Belfast and County Down............ 444 444 | 25,315} 25,749 5,174 | 4, 911 «oe 263 || 
Brecon and Merthyr Tydfil ......... 61 61 | 38,003 | 32,032 9,200 7,488 | . 1,712 || 

| Bristol and Exeter..........cescssseee- | 1512 1512 266,884 264,808 er 58,559 si | 57,339 | S 1,220 
| *Caledonian ....... sea pibnclalaclaietiderechchics 73 737 | 1,379,355 | 1,412,202 | 1,232,048 | 98,835 | 1,259,711 | 101,051 | 2,216 | ae | 
| Cambrian  .ccccccescocccesevcseseccseees | 178 178 |} 96,752 102,954 aoe 18,022 17, 829}... 193 
| Cork and Bandon ............ece-see0s 20 20 | 13,806 13,408 aoe | eee eee 
Cormarall] ....cccccscssccoccancsenecvecess 654 654 | 68,523 66,803 | 15,180 | 14, Rae oye 1,058 | 

| Dublin and Belfast Sanction aden 63 63 EY 11,244 LL, O97 | ase 1 
Dublin and Drogheda ............0 75 75 63,250 63,766 13,893 |} 13, 1 dl eee 281 
Dublin, Wicklow, and Wexford 122 122 | 119,203 | 120,075 | 2,921 | 22,338 oa 583 

\E I cc 93 93 | 238.932} 228.626 | 56,199 | 54,116 | 2,083 || 
| *Glasgow and South-Western ......| 3154 $152 419,874 | 423,917 404,630 29,222 408, 584 29.861 | 639 cee 
a 7625 763° 1,266,112 | 1,291,80: wag | 287,942 #- os 296,509 | 8,567 | eee 
*Great North of Scotland............ 2564 256% ) 119,919 | 123,250 102,223 | 3,080 113,913 8,799 | 769 a Vad 

| Groat Northern .c.csccsccccsncesssseses 625 627 | 1,438,285 | 1,448,856 | 31,503 | $53,080 | 12,277) ... 
Great Southern and Western ..... 445 445 | 363,023 | 356,450 wt | 65,305 66,071 | 206 | a | 

| *Groat Western .........cccr essere. 1,502 1,625 | 2,740,439 | 2,726,051 | 9.537,884 | 182,576 | 2,531,041 | 181,729 | 847 
| Highland (hif-yrsFeb. 28& Aug.31)\ 2453 2453 | a | iis | 112,202 | 118,736 | nena | 124,442 © 5,706 | = 
| Lrish North-Western..........s0000+« 145 | 145 | ot &, 4 ee 13417| ¢52| |. 
Lancashire and Yorkshire ......... 428 4284 | 1, 699, 338 1,726,802 _ 412391 | 425,807 | 13,416 oh 

| J.onc on, Brighton, & South Coast... 376) 3764 S54. 135 | $89,739 | | 166,704 | 173,542 | 6,838 | 
| London, Chat., & Dover with M. E. 138 | 1534 493.167 | 533,651 { 94,864 101,814 6,950 | 
London and North-W RE 0754 1,5824 | 4,506,024 | 4,593,867 | 1,054,593 ; 1,073, 875 | 19,282 | 
Londou and South-Western..... ... 5534 5602 | 930,259 971,269 | 202,067 | éim | 207,540 | 5,473 
} London, Tilbary, and Southend ... $24 4oh 62,572 64.756 7,571 | §,390 519 | 

Manchester, Sheffield, & Lincolns. 2593 | 2594 809,195 | 835,493 | 180,322 | 188,445 8,123 |... 
| Maryport and Carlisle ............... 38 38 69,033 | 64,245 aa 14,034 13,675 “aa 359 | 
2 | ES LTE ACEI I 7 74 | 210,519 | 214,752 | 56,877 56,860 de ee 

}| Metropolitan District ............. 63 a 99,226 112,117 ee 26,336 30,794 4.458 .25 | 
PUN i saitcltseencdiainatiicenbseiannsds 1,185 | 1,268 | 2,785,115 | 2,897,886 Pa | 670,349 | ns 722,440 | 52,091 a 
Midland & Great Western, Ireland 348 {| 348 234,094 | 229,969 i | £6,452 ae 45,318 -- | 4J,114 

| MEOMMIOESITG sen xcncccccccccesecceces 474 473 | 97,442 | 94,627 ss 22,089 ee | 17,538 dea 4,851 
I IID icincananatcnvimacsanione 820 | 83% 1,609,629 | 1,031,17§ 970,971 71,372 990,441 75,915 4,543 
} I ia tists 1,379 | 1,379 | 3,243,803 | 3,299,58! | ue | 770,968 784,430 | 13,462 a 

SONG SMU cosnsxscccnessecvesensee 12 12 179,975 | 176,896 oes 45,598 45,685 sas 213 | 
North Staffordshire ..........cssceees 303 | 308 309,449 | 310,823 we 79,252 - 77,998 1,254 
| ewe coccececeresccesoees cceesecess 363 | 363 54,848 | 57,367 » | 15,834 | 7,842 7,492 ] 
| Salisbury CD TE rv icsacsssseeneane moe | a 50,262 | 53,126 we ose one ea 
| Somerset and Dorset........-.sesee00 66 | 66 82,041 | 31,149 — 6,495 6,307 ee 188 
| South Devon ........... cnninbindiniaatte 120 | 120 | 159,055 | 155,845 83,269 $2,643 beds 526 
| NR oii, sense aewvnrdacseves 347 | 350 | 952,466 | 968,620 | 180,780 iS1L S813 1,033 sa 
5 TEE ER. snnveneanianectorcsnisnsnonnis 63 | 63 203,192 | 224,200 | = 58,443 38,931 + =| 19,512 || / 
| Do Penarth Harbour..... ......... aoe ak 44,065 | 46,719 | 12,944 4,245 ja 8,719 } 
MII sonehbstessgageehesnsinaparenianines 105} | 1053 | 105,433 | 106,843 | 21,620 22,344 724 a 

| Waterford & Central Ireland (halt- 
years March and Sept.)......... 31 | 3 we a 10,716 13,272 10,977 13,31¢ 44 ~ 

Waterford and Limerick ............ 1163 1163 75,445 | 74,869 16,727 15, 794 933 
MPNOE AORUUREE vvonuctdcenansescesisens 274 | 273 was ms 6,515 6,398 van 117 
Whitehaven, Cleator, & Egremont 18 | 18 37,196 | 32,423 | 7,792 8,647 855 / 

| } 

aa 

| . s 

Total Traffic. 
| Miles Open. | Second Half-year. 1874—Ist Half-year. | 1875—Ist Half-year. | 

Colonial and Foreign 
Increase. Decrease 

| 

| 
} ote Month. | | 

+ —— |] 

| 
| 
| 

SE EE eRe, See eI em NR 5h PNET RY STO SN A RE aR NR Le oe EER: ERENT, 

= Corre- aa : 
Companies. ome 1874. 1875. | 1873. 1874. sa | oe a This | 

1 J ' 

ie oll £ i knw £ £ tocl~@ 
Atlantie and Great Western . .| an 559 | 559 \[From Oct. each year. | a co a | ane 

Bombay, Baroda, & Central India! Jan. 9 4133) 4283) 117,839 164,72 1” 167,8 820 | 11,718 151,819 11,478 240 
Buenos Ayres—Great Southern|Jan. 3) 147 147 | sak 192, 707 | 4,972 | 203,218 7,346 DAIS 1 cin 
Detroit and Milwaukie ......... Dec. 31} 189 | 189 | 127,633 | 119,338 127,635 | 119,388 ° 
DRS ATNSE  vcnccccaccssnacecs ‘Jan. 15 108% 108% [From May each year.) 317,694 } ae | 311,952 sad a { 
FE DE cvnditaicensscoccasreiad Jan. 16)1,280 | 1,280 | 1,133,259 | 1,166,862 | 1,030,537 163,779 | 1,057,678 115,139 --- | 48,640 

Do Jubbulpore.......sece.ceeeeel: Jan. 16) 2234 2234) 62,668 | 67,847 59,624 | 7,632 | 60,692 8,733 1,101 | 
| Eastern Bengal ........cscccesess Nov. 11 156% 158} 142,516 153,802 128,955 | aia 143,877 pe ooo 
Evie .....  cakamidalonbiinasakdiiulten 4 9i4 914 ios an ee ain ‘ ate ion kent eit 1S 

| Grand Trunk of Canada ........ - 30 1,377 | 1377 | 1,058,464 | 1,114,511 | 1,055,464 166,440 1,114,511 144,780 oo 6+ 1 (81,680 | 
| Great Indian Peninsula ..... ... — 1,274 | 1.274 665,212 | 686,692 | 533,487 ca | §24.890 Gs be 
| *Great Western of Canada vel Jan. 29 358 512 624,883 512,904 581,058 624,833 479,341 512,904 | 111,979 

Madras........ seine taecibiiliiaioel cael Nov. 28 836 | 858 Se 194.259 he 182,075 | se ice ee eas 

| cal Dec. 5, 292 | 292 Sle et ae Sa 351,675 | 891,665 | 391,743 | 432,482 | 41,187 eee 
| Northern of Canada ............ Jan. 16 97 | 97 a at 84.874 5,758 82.357 | 4.679 | | 1079 ] 

IIE cnccacucevosstnaestaiernees Jan. 30 822 824 49,516 | 41,675 | 49,516 7,693 41.675 6,518 | 1,175 | im. ! 

Paris, Lyons, & Mediterranean. Jan. 28 2,960 | 8,03 9° 11,166,831 |10,947,658 |11,166,831 758,282 10,947,638 730,098 OR BRA | 

| Smyrnz, and Cassaba ........2.++/ Jan. . 61 61 37,792 | 34,655 | 37,792 8,930 34.655 6,352 -. | S628 | t 
| §.Austrian,Lom-Ven.,&C.ltaln./Feb. 4, 3,242 | 3,462 | 6,994,226 | 6,763,752 | 6,994,226 525,064 6,763,752 556,472 31,408 , 

South Indian  .........cecceeseeees Dec. 26 187 | 187 eee 35,472 43.668 87.916 | 46.413 Y T45 | i 

| 7 Norse—Lines having * prefixed to them have their half-years terminating on 31st January and 3lst Jul t 

l ee eel ania oh Sirens et ae ees 
ators 

4 
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NOTICES AND REPORTS. 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place during 

the past four months :— 
Numbers 
Published Amount 

Date of in Date of Redeemed, 
Stock. Drawing. Times. Redemption. £ 

National Pisco-Yca Guaranteed 
Railway Bonds cesseeves NOV, 3... Nov. 9 ... Jan. 1—at par 3,360 

Uruguay 6 %, 1871 ................. Nov. 2... Nov. 4... Feb. l—a' par... 50,700 
Chilian 5%, 1870 cciialioans . Nov. 3... Nov. 6... Jan. l—at par... 12,300 
Dutch-Indian Pailway 5 9 %e, , 1871 Oct. 28 ... Nov. 7 ... April 1—at par 2,300 
Kursk-Kiew Railway Bonds ...... Oct, $1 ... Nov.10 ... Feb. l—atpar ... 3,030 
eens Rai. ve Bends— 

Srd issue .. caton . Oct. 30 ... Nov.10 ... Jan. 13—at par —...66 oblgs. 
Russian 4} %, "1850 hatin othonishaiitia Oct.10 ... Nov.11 ... Jan. 1l—at par . 110,000 

| Turkish 6 %, 1862 .......... Nov. 9 ... Nov.1l ... Jan. l—atpar ... 157,900 
GRAMAR 44 % ovecee....ccecresesses "__-purch'sed... Nov. 14 ... Nov. 13—cancelled... 16.438 
United Stat-s 5 % 5-20's, 1862... Nov. 1 ... Nov.19 ... Feb. 1—at par — ...1,000,000 

ae eoy's7 ee 1865... Nov.20 Nov. 26 ... Jan. 6—at par . 117.7 
Turkish 6 %, 1863 . ” Nov. 23 ’ D. News ¢ Jan. i—at par . 153,000 
Turkish 6 %, 1865 .............0000. Nov.23 } Nov.27 ( Jan. 1—at par - 121,000 

| Spanish 5 % e Quicksilver Mort... Dec. 1... Dec. 2... Jan. 1—atpar ... 20,500 
Sardinian . %, 1661 ........-. site purch'sed. .. Dee. 2... Dec. 1—cancelled... 45,830 
Danubian & %, 1867 . sce Dec. 1... Dec. 4... Jan. 1—at par ... 35,590 
Turkish 6 %, 1858 ..... . Dec. 7... Dec. 8... Mar. l—atpar... 119,500 
Kursk-Charkow- Azow ‘Railway 

Bonds.. oes Dec. 1 ... Dee. 10... Mar. 1—at par 4,620 
Do. “Do. “(lesue 187 72) Dec. 1 ... Dec. 11... Jan. 2—atpar ... 1,760 

New South Wales 5 %, Deben 
ee . Dec. 14 ... Dec. 16 ... Dec. 31—at par . 100,000 

Lk Dec. 14 ... Dee. 16 ... Dec. 31—at par 20,000 
Danish 5 %, 1864 (balance cf 

loan) . _ eo. — «. dan, 1—at par . 566,000 
Hungarian (Emprunt Hor grois) Dec. 1... Dec. 18... Jan, 1—at par 2,260 bonds 
European Commission of Danube 
ig EE sonremncisremmeniuninan Dec. 16 ... Dec. 18 ... Dec. 3(—at par ... 5,100 

Foreign and Colonial Government 
Trust, dth Issue ... a. Dec. 17... Dee. 18...Jan. 1—at par . 7,400 

| Colombian 4} %, 1873 ............ Dec. 17 ... Dec. 19... Jan. 1— at 974% ... 46,50 
| Argentine 6 %. 1868... vee Dee. 15 ... Dec. 19... Jan. l—at par 43,700 
Entre-Rios 7 %, 1872 ..........0.... Dec. 21 ... Dec. 22...Jan. 1—at par $400 
Santa Fé 7 %, 1872......... eee Dec. 21 ... Dec. 22... Jan. 1—at par 2,900 

Russian 6 %, 1873 (4th Emission) Nov. 26 ... Dec. 24... June ]—at par .» 14,700 
| Italian Irrigation Canal Bonds... Dec. 16 Dec. 30... Jan. 1—at £23 9s ... 19,200 
Buenos Ayres (old) 6 % purch’sd... Jan. 1... Dec. 29—cancelled ... 8,100 

Do 3 % _ .....-crercvsee -seeeeeseee purch’sd ... Jan. 1... Dec. 20—cancelled... 22,600 
| Italien 5%, i £62 easieabeessaiinaiets Dec. 10... Jan. 4...dan, ]—at par 1,340 
Mgyptian 7 %, 1962.............s0000 Jan. 1... Jan, 4...Mar. 1—at par - 27,000 

Do (2nd issue —— Jan. 1... Jan, 4... Mar, 1—at par .. 13,500 
Brazilian 5 %, 1565 ..........+. Jan. 1... Jan. 6... Mar. 1—at par 51,700 

| Chilian 6 %, 1867...........00+- Jan, 2... dan. 6...Jan, 16—at par -» 60,106 
Grand Russian Railwsy Shares... Dec. 18 ... Jan. 7...July 13—atpar ... 14,240 

Do do Bonds... Dec. 18 Jen. 7...Oct. 13—at par 14,820 
|| Peruvian 5 %. 1872.... Jaz, 1... Jan. 7... April l—at par . 416,400 
|| Amoor Kiver Navigation ........ Dec. 12... Jan. 9... not known 6,400 

| French 6 %, 18/0 on Jan. 4... Jan. 9... April 1—at par . 105,240 
| Mootevidean 6 %, 1564...... purch’sd... Jao. 14... Jan. 11—cancelled 19,500 
| Danubian 7 %, 1564 -dan. 12 Jan. 15... Mar. 1—at par 33,600 
Chilian & %, 1873 Jan. 15 ... Jan. 16... Mar. 1—at par + 24,000 

| Egyptian 7 %, 1873....... : am 16 Jan. 18... Apriil5—at per . 174.4460 
| Nelian 6% state Domain, 1885 bJan, 1... Letter L... April 1—at par 533,000 
Dutch-Indien Railway 6 %, ‘71 balance outstanding ... April 1—at par » 180,000 

|| Boumanian lronBridges Anvuity Jan.'23 ... Jan. 27 ... April 1—at par Ls 300 
| Russian 56 % Avugie-Du ch, 1564 Dec. 23 ... dan. 28 ... April 1—at par 93,070 
| Buenos Ayres 6%, 1873......... July 3C ... Feb. 2... April l—«t par... 10,50 
Bwedish 45 %, loe+ -o@u. 2... Feb. 3... ApriilS—at par 1,600 

De > # wa -. Jan, 3... Feb. 3... Oct. 15—at par 2,700 
Moorish, 1802 . Feb. 2... Fou. 4... Mar. 1—at par 12,500 
Foreign and Colonial Government 

1] Trust—)st issue ............... Feb. 8 ... Feb. 9... Mar. 1—at par 3,800 
\| Deo 4th i-sue... « Feb. & ... Feb. 9 ... Feb. 15—at par - §6=65 SOU 
| Russian 3 %. 1859 .pureh’sd Feb.10 ... 1574 cancelled ... 234,300 
|| Egyptian 7 %, 1854 eeceee Feb. 15 ... Feb.17 ... April l—at par 218,900 
| Unites States 6 % 5-20's, 1862 Feb. 1... Feb.18 ... May 1l—at par 3,000,000 

|| Bussian 6 %, 1970 (ist emission) Jan. 25 ... Feb. 19 ... Aug. 1—at par 14,300 
|| Argentine 6% Public Works, 1871 Feb. 19 ... Feb. 20 ... March l—at par 94,100 
|| Russian 5¢ % Land Mortgage— 

|  GOTURS  ccenewreneenscsemeens Feb. 13 ... Feb. 20 ... April 13—at par ... 2,009 

Brazil (Debt of ).— According to recent advices from Brazil, 
the debt of that Empire stood on tke 3lst December as 
under :— 

Milreis. £ 
Foreign 1Oams....coscesccses,..000.s00000e0se8 DB1,339,350  cccccceee .. 14,706,700 
De Bb FOGE. «0 c6c.:. sostworeneessescccssences 257,688,100  ........-000 27,007,800 
Gold bonds 27,919,500 .. 4,024,600 
SUORONN BOTS. ..cccecessrcceser 16,404,000 we =, 177, low 
Paper woney... 144,515,676 ...... 16,197,500 
Orphas and other funds 22,577,5°3 2,445,900 

5, 447. 209 66,0 5u.GU0 

,UUU, OuUL ste ling introduced 
TRNGE © csiscemnes 

This ts exclusive of the loun for 5 

here in January. 
Turk -Convention with Imperial Ottoman Bank.—It is 

officially announced that this Convention has been definitely 
signed, and that a certified copy is on its way to London. 

Uruguay 6 per Cent. Loan.—Tue Finance Minister has 
telegray hed that the monthly remittance on account of the 
service of this consolidated loan has been forwarded, as usual, 
through the Loudon and River Plate Bank. No interruption, 
therefore, of the regular remittances has occurred in con- 
sequence of the late revolution there. 

a 
ish 

FAILURES, EM B. 1RIRA SS MENTS, < WINDINGS-UP 
Cheap Fuel Supply Association, Limited.—Creditors are re- 

quested to send in thei claims by the 6th of March to Mr. J. 
F. C. King, the liquidator. 

European Assurance Society.—The liquidators of the society, 

and the various companies absorbed by it, notify that the 5th 
of March has been appointed for the hearing and adjudication 
of claims. 

Knightor, Treverbyn, and Resugga Hematite Iron Or 
| Limited. —C 'reditors are 
i the 28th of March. 

ae 

<a 

Mining, 

requested to send in their claims by 

a NN 
ilteristdtactgeeetnoons-enan — — —— a -- = 
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the same net profits as for the two last years, the shareholders 

— 

___ [Feb. 27, 1875. 
Llang ginnech C ‘eliiovien, L imited, —Creditors are requested to 

send in their claims by the 8th of March. The 9th of April 
is appointed for the adjudication. 

People’s Coal and Coilery, Limited.—The Master af the Rolls 
has made an order to wind-up, and has appointed Mr John 
Smith, of the firm of Harding, Whinney and Co., official 
liquidator. 

Tall and Co,, kimited.—Creditors were requested to send in 
their claims to the liquidator by the 23rd of February. The 
9th of March is appointed for the adjudication. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Lristol and Exeter—The following is a comparison of the 

revenue accounts for the half-years ended 3lst December in 
1373 and 1874 :— 

1873. 1874. 
£ £ 

Gross receipts ....... eeveccceccccees weccevcccsccccess 286,678 — seoee cose 279,964 
SE SOTIES centeectmcmmcecenee TREE ennestenvenes 136,900 

Net receipts ....... poveesesoneee ececeeoese L54,467 — ccccccccncccese 143,064 
SIE REIS cn cnsnnedcnnaciccavsdansscersenmsane 1,043 ¥ v6u 

Available for dividend . SEED -esensensinaasen ad, 033 
Preference charges ......... T9,OBS — ccccccere...s08 82,036 
Dividend on the ordinary stock at the rate 

of 7} per cent. per aunua.............00006 73,314 (6% p.a.) 60,674 

IED nocvtipsscukcbsancettastedanserecone 2,238 ove 3,323 
Capital Account. 

Expended. Received. 
£ £ 

Be OT Se, BIG av cnininsiccestcons eiennineekon TEE; ceinsedenenecie 5,197,577 
I, Tee OE rcccccnnsccnccicusesossecenese 85,241 111,200 

Total 31st December, 1874 .......... 5,281,672  ............00 5,308,77 

Estimated capital outlay during the current half-year, 242,800/, 
including 150,000! for introducing narrow gauge, and 71,0001 
for narrow gauge rolling stock. There was, during the half- 
year, a loss of 5,165/ in the mineral traffic. The entire main 
line is to be laid with a mixed gauge. A Bill for the con- 
struction of a line from Edington to Bridgewater is to be 
strenuously opposed. 

Buffalo and Lake Huron.—The belance of revenue, including 
the sum brought forward, and after providing for the interest 
on the bonded debt, is 11,191/, which will allow of a dividend of 
4s per share, carrying forward 600/, The report states that 
the securities held have been reduced by the sale of 1,400/ 
Grand Trunk Second Equipment Bonds ; and that Bonds to 
the amount of 750,700/ have been exchanged for the new series, 
leaving 13,058/ yet to come in. 

Cockermouth, Keswick, and Penrith—A balance is shown of 
5,340/, out of which a dividend at the rate cf 4 per cent. per 
annum is recommended. 

Colchester Stour Valley.—The directors recommend a 
dividend for the second half of 1874 at the rate of 3/ 8s per 

per cent. per annum. The Great Eastern Company intend to 
double portions of the Stour Valley line. 

Cowes and Newport.—At the meeting it was shown that the 
receipts amounted to 4,171/, against 3,! 9121 in the corre sponding 
period of 1873, and the expen: liture to 3,550, leaving a balance 
of 053/, against 711/ in 1873. 

( rystal Palace and London 

on the 26th inst. a Bill was 
of the undertaking to the 
Railway Company. 

Dublin and Beljast—Dullin 

ad) ud 

South Junction—At the meeting 
submitted authorising the sale 
London, Chatham, and Dover 

aud Drogheda—These two com- 
panies will be amalgamated under the title of the * Northern 
Railway Company (lreland).” The terms are that the ordi- 
nary stock of the Dublin and Drogheda is to be taken at par, 
and that of the Dublin and Belfast Junction at 774 per cent. 
The united ordinary stock will amount to 1,581,962/, and with 

in the new company will receive as nearly as possible the 
sume dividend they have been receiving. ‘Lhe directors of the 
two companies, numbering sixteen, are to form a joint board, 
to be reduced to eight as vacancies oceur. At the special 
meetings hopes were expressed that the Ulster 
would deem it advisable to join the 

Dublin, Wicklow, Wexford—An available balance is 
shown of 39,320/, which, after payment of prefe rence 
dividend, a distribution is recommended at the rate of 3) per 
ont per annum, carry ing forward 7,070/, 

Dutch Indian —The company offer, till 31st of July, to the 
holders of bonds of the loan of 4,000,0000f1 issued in 1867, at 
he office of Messrs Horstman and Co., London, to change 

the bonds against bonds of the new loan of 6,000,000f1. 
Last Loudoun—The directors report considerable progress 

with the works during the six months. The Great Eastern 
Company having refused to carry out their Parliamentary 
agreement with the company, a large sum has to be provided 
for the purchase of property. ‘The traffic receipts have 
shown an increase each half-year since the opening of the line 
to Wa ipping. At the meeting a Bill in Parliament will be 
submitted to raise, as may be required, a further 400,U001, 
either on mortgage, or by the issue of debenture stoc k. 

kidinburgh aud Bathyate —The usual dividend of 5 per ce nt. 
| per annum has been declared (free of income tax) for the 
| half-year, 

Company 
amalgamated company. 

aud 
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| 
Land Security Stock, 1874, to bear a fixed dividend at the 
rate of 5 per cent. per annum, and to be paid off at par on Ist 
January, 1882, the dividend to be a first charge upon income 
arising from the surplus lands upon the metropolitan exten- 
sions, and any deficiency in any year in such income to be 
made up out of net revenue. And further, that the proceeds 
of the sale of lands be applied to the purchase of stock, or 
carried to a sinking fund for its ultimate redemption. 

Great Northern——Summary of revenue accounts for the 
second half-years of 1873 and 1874 :— 

1873. 1874. 
£ £ 

Gross recelpts .........ccc-scecerseecescsseesssscesee 1,196,058 1,510,471 
Wetking CXPORAGS ..ccccccrocecccccsesscsecssesesss FOOD coccccceenences 787,777 

TRE... .cccccsrecsssoccesocecscccessecss, — SAR BDG  ccocencaesonece 722,694 
Add previous balance..............ssscccssesees BELT  acoccccccreesee 2,399 

TIAGIL  crcrcevescosece 725,033 
Peater ed GRATBOR cesses ceessecesccccrescbncvescsns BR inseocnintenes 352,511 

Available for dividen4 ............... SREGTT — wccecticccesice 372,522 
—on the ordinary stock at the rate of 8} 

per cont, POF ANNUM ..........cerccreecreres *333,113 (83% p.a.) *370,427 

| IE ccictaceterabionneens pihaiesitients dita SEES nclastcinnsnanii 2,095 
* These figures including the dividends on the A and B etocks; on the A stock at 

11 and 10} per ceat. respectively ; and on the A and B stock at the rate of 6 per cent. 
in both half-years. 

Capital Account. 
Expended. Received. 

£ £ 
To 30th June, 1874 ........0ccece eosseeersereeeceses Daye, 00R 
During the half-year 836,005 

eves 22,295,204 
1,084,589 

| Total 3st December, 1874 ......... 23,388,658... 23,369,793 
| The estimated capital outlay during the current half-year is 
921,106/, including 250,000! on the Derbyshire and Stafford- 

‘shire. Almost the whole of the loan capital now exists in the 
_ shape of 4 per cent. debenture stock. The new lines are being 
| progressed with, and the section from Nottingham to the 
_Erewash Valley will be ready this half-year. The junction 
| with the Nurth London at Highbury has been opened, and 
the Farringdon goods depdt is now at work. The lines 
authorised to be constructed jointly with the London and 
North-Western are now to be undertaken. The company’s 
Bill this session authorises certain traffic arrangements with 
the North-Western and North Staffordshire, and the raising 
| of 300,000! stock. 

Great Northern and Western of Ireland.—The revenue account 
shows that the receipts for the half-year amounted to 16,163/, 

| 
against 15,972/ for the corresponding period of 1873; and the 
expenditure to 184/, leaving a balance of 15,979/. A dividend 
| of 4/ 10s 10}d per cent. per annum on the stock held by the 
| Midland Great Western Company, and a dividend at the rate 
| of 44 per cent. per annum on the other ordinary stock are re- 
| commended. 
| Great Southern and Western (Lreland.\—The receipts for the 
| half-year, ended 3lst December, were 358,92S/, and for the 
| same half of 1873, 366,240/, showing a decrease of 7,512. 
| The sum available was 160,676/, out of which, after payment 
of the 4 per cent. preference interest, a dividend was recom- 
mended at the rate of 5 per cent. per annum, carrying 
forward 20,305/. Total capital expended, 6,604,152/. 

Hunstanton and West Norfolk.—Dividends are recommended of 
104 per cent. per annum vn the “A” stock, and 2{ per cent. 
per annum on the “ B” stock. : 

Illinois Central Railroad 6 per Cent, Construction Bonds.—The 

| company give notice that bonds, amounting to 315,000 dols, 

| falling due Ist April will be paid on that date, at the rate of 
4s 2d per dollar, together with the half-yearly coupon then 
due, at the offices, 10 King’s Arms yard, Moorgate street, 
E.C., or at Messrs Borthwick, Wark, and Co’s. 

lliinois aud St, Lonis Bridge First Mortgage Bonds,—The 
‘numbers have been issued of fifty-eigut bonds, which will be 
paid off on April 1 by Messrs J. S. Morgan and Co. 

Lancashire and Yorkshire-—Summary of the revenue accounts 
for the half-years ended 3lst December in 1873 and 1874 :— 

1973. 1874. 
£ £ 

Gross PeCOIPts ....ccceceeecereeeeeeees 1,729,057 1,783,252 
| Working expenses ........000 964,840 1,022,796 

| Net revende .......cccosseeseessssseeseeee TO4BIT — .cccccccncee.se 760,456 
Add previous surplus ....0.....«000« D,B35 — cccceccoscecee . 10,825 

773,852 771,281 
Deduct preference charges ....++.. ccncce «= SRB cece ceccccccses 325,796 

Applicable to dividend ..........++++ 475,265. crerecrecesceee 412,485 
—on the ordinary stock at the rate of 7 7 

Per CENT. PET ANNUM .,..eereereereceeeeeer es 468.711 (6) % p.a.) 433,374 

| Burplus .....0...-..sereeceseeersreereecees B544  cccccerccceeres 9,111 
Capital Account. 

Expended, Received. 
£ £ 

To the BOth June, 1874 ....cccccceesssereseeceeres 26,208,994  coerececererees 26,382,838 

During the half-year ....cccccceeseersss seen BL OED  cccrceecssccese 492,132 

Total, 31st December, )874 ....++.++ 26.829,976 — ..+0 pesceeseee 26,876,020 

‘Estimated capital expenditure during the current half year, 

| 670,000. The increase in the working expenses occurred, 

Great Eastern—It was decided at the meeting to issue | 
,4 stock to the amount of 180,000/, to be called Great Eastern 

| 
| 
| 

ET 

- notwithstanding a reduction of 25,6001 in engine fuel. The for the equipment of the line with rolling stock. 

eee ee SE 

73 
substitution of steel rails for iron has caused some expense. 
The Halifax and Ovenden, Heap Bridge, and Stainland 
branches have been opened for traffic, and a number of new 
works have been progressed with. The extension of the block 
system is being continued, and it is proposed to widen and 
improve portions of the North Union Joint railway. The 
“ Amalgamation Bill” has again been postponed. 

Levis and Kennebec (Quebec and Portland direct). — Messrs 

Cummins and Chinnery announce that the subsidy granted 
by the Legislature of the Province of Quebec has been in- 
creased from 2,500 dols to 4,000 dols per mile. 

Llanelly.—A dividend is recommended at the rate of 5 per 
cent. per annum, in addition to which a further dividend is 
recommended of 1 per cent. on the ordinary and * A” pre- 
ference stocks derived from funds arising out of the realisation 
of assets. The receipts for the half-year were 15,741/, and the 
expenditure 3,562/, leaving an available balance of 12,179/. 
Capital received, 485,208/, and expended, 434,003/. 

London, Chatham, and Dover,—The revenue accounts for the 
half-years ended 3lst Dec. in 1873 and 1874 contrast as 
under :— 

1873. 1874. 
£ £ 

Groes TOVOBRS .....,00000..cccecevevercocceesesese GER BEE oc. ccesssiccs *e 544,173 
Working expenses..........ccccssersse e SPITS. cececcincuisnse 209,687 

IGE PIA cscwicevensscesvocsyeeince I iccitersastses 244,486 
Previous surplus.........cccecs . 931 7038 

234,797 245,104 
Debenture interest and rent charges ....., 154,792 161,9°6 

Carried to current half ............ 80,005 83,193 
Capital Account, 

Expended, Received. 
£ £ 

To the Oth Jane, 1874 .00...ccccccs.ceeessceee IDGTBOBL — ...ccece ecceece 20,010,319 
During the half-year...........cccccsesessee-s 675,518 es 851,621 

Total, 31st December, 1874 ... 20,648,009 20,861,940 

Estimate of all further capital outlay, 348,130/. The opening 
of the Maidstone branch and Snowhill stations haz caused 
considerable additions to working expenses, while the revenue 
resulting therefrom has been only partially developed. The 
building of the Holborn hotel has been contracted for. 
contract for the Chatham Dockyard branch has also been let. 
An agreement has been entered into for absorbing the Crystal 
Palace and South London Junction. The contracts for 
materials during the current year show a considerable reduc- 
tion in price. 

London and North- Western,—The comparison of the last half- 
year’s revenue accounts with those of the corresponding period 
of 1873 is as follows :— 

1873. 1874. 
£ £ 

Tretia Peet cccsccccccecsctenvecccceseesceses. cones,  AGRR AEP: ccccesccreceese 4,701,554 
RES Ge GE hbibiietnes cttncenenccesedeosers 134,666 114,750 
Previous balances ...... 23,701 8,538 

GOSS TOVENUGC ......000000-ss008 eocee GTOBBEE ccccccsoscensss 4,823,544 
Working CXpPense .......cc.ccscsserseececceesevens DMANE  scaccareccsesie 2,590,197 

Sie ciahiasclitabnisitignaieisassidenianitenmaniiaaiiuaial:- aI saibetainietitew as 2,233,645 
PICT ORGGD GIR cccccccnceecnscccssensamemene LAEREED § cescovcencors - 1,089,638 

Available for dividend ...ccercoccsces 1,272,055  cscsesccersesee 1,144,007 
—on the ordinary stock at the rate of 8 

Per CONE, PET ANNUM .oeree..cseereereeeseeee 1,241,437 (7} % p.a.) -1,129,734 

Surplus ..ccccccccccccscsccceccecee senonness BOBID cecccceicrcscce 14,223 

Capital Account. 
Expended. Received, £ > 

To 30th June, 1874...c.cccorccecesecsccesereoers 61,688,929 — crcrcccccoveree 63,596,753 
Daring the balf-year.....c.00.-sccvcecsssereee Vy ZH 2S ceereeree [less 87,717 

Total, 3lst December, 1874...... 62,833,162 os... .... 00s 63,479,036 

Estimated capital outlay during 
1,676,50071. 

the 

of way, and of 26,000/ in traffic expenses. The Little Hulton 
Extension to Bolton has been opened for traffic. 
posed to create the balance of the capital authorised by the 
Acts of 1873. 
absorption of the Wolverhampton and Walsall. With regard 
to the action of the Midland, the directors have decided, “ in | 
concert with neighbouring companies, to retain the three 
classes of fares and carriages, and to give some greater || 
facilities than hitherto to the middle class, which it is hoped 
will ultimately prove a truer policy, though the reduction of |) 
prices necessitated by the Midland ee may cause | 

setting forth the | 
injustice of the passenger tax has been forwarded to every | 
considerable loss of profit.” A memoria 

proprietor for signature. 
London, Tilbury, and Southend,—The receipts for the half-year 

were 48,456/, against 47,219/ at the corresponding period of 
1873, and the expenditure 32,010/, against 28,700! in 1873, 
leaving a balance of 16,446/, against 18,5361. 

= prospect of the line being worked under a lease, or for a 
"enema ipa dividend, and Bills have been deposited in Par- 
lament empowering the company to raise additional capital 

od 
ee em 

The | 

current half-year, | 
The saving in engine fuel was 20,700/ in the six | 

months, but there was an increase of 121,700/ in maintenance | | 

It is pro- | 

! 

| 

The Bills in Parliament include one for the i 

Referring to the i 
approaching termination of the lease of the line to Mesars |: 
Peto, Brassey, and Betts, it is stated that there is no present | 
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period of 1875;:— 
1873. 1874. 
£ £ 

rr UN CIND <, cicchstenien tikes erste sees DAREN, ...cccmecee 1ST 
WHGTRIN SEOROGG neces espsccsnvescs-csserene RIE idiinineriidtens 650,815 

OR IA, cacennastnticigsectyininp sets BRR IEB. aiccetmoe 529,162 
Add previous surplus ............ a 3,236 

BIB,QG1  .cccccsecsees+e 532,388 

SCID RIED . ciccencancomnsvinburtnesitgent TER GIE reticence 209,345 

Available for dividend...........000. 266,177 .20....++-s00 - 263,053 
—on the ordinary stock at the rate of 6} 7 a 

per cent. per annum ............00....---. 240,208 (63% p.a.) 257,811 

Ds icctnerpccnionteninnieeiels 16,973 e00+s.2ecece 5,242 

Capital Accoun’. 
Expended. Received. 

£ £ 
To B0tin Tame, 1874. ...c...-.00.seceseccosvceveccce 18,982,474 — cccoccseoceosee 18,475,449 
During the half-year ...........ssesccees evooeees BOZ WSS  neccccese...c0e 217.089 

Total, 31st December, 1874......... 18,664,666 . 18,962,518 

Estimated capital expenditure during the current half-year, 
302,600/. The (joint) Portsmouth extension works have at 
last been undertaken, and the Ascot and Aldershot line is 
proceeded with. The absorption of the Ringwood, Christ- 
church, and Bournemouth railways has been effected. The 
company’s Bill authorises the creation of 500,000! additional 
capital. 
Midland.—Comparison of the two half-yearly revenue 

accounts ended Dec. 31, 1873 and 1874 :— 
1873. 1874. 
£ £ 

GDS FOTIRGG cases weccssessccnessesecemsensecsveese =SRUOBED  .crcsese 2,975,201 
WOTKING OXPOMsSES .......:.cescecesesrscovccssesens 1,575,503 1,615,223 

CIID Scncsicitevetaneiadessents RIOD» snncncteaieine 1,360,768 
Add previous balance +29,478 8,440 

1,272,615 — .or.ce-.soerees 1,369,127 
Deduct preference Charges .......0+....-s0000 DURATE  creieicctsnees 738,764 

Available ......... epsiuhibieswnsbeitiaiin GIB DEE  cvecececccccces €30,363 

—for ord'nary dividend at the rate of 6% 
POF Cent. POF AWMBM .....0000-.0cveceersss0e *609,817 (6% p.a.) %609,817 

IE sititnciececs ctedeaonieeens 20,516 
* Dividends on the Birmingham and Derby stock included in these amounts at 

rate of 5} per cent. pr annum in 1873 and 1374. 
+ Including 20,0002 “ balance of English ani Scotch traffic reserve.” 

Capital Account. 

the 

Expended Received. 
£ £ 

To the 30th Jane, ISTE ..........00--eeeseeeeenens eee 48 645,571 
ee Ge ED ccvesictcernensccoveieseons 1,313,339 276,133 

Total, 3ist December, i874...... 49,076,963 — ........+.+-008 49,921,704 

Estimated capital outlay during the current half-year, 
1,650,0001; in subsequent balf-years, 2,451,53s/. It is stated 
that the capital expended on works as yet unproductive 
amounts to 5,149,033. The Manchester and Stockport line is 
nearly ready, and it is hoped that the Settle and Carlisle line 
will be ready for goods traffic within six months. The new 
Liverpool line is working satisfactorily. The directors con- 
sider that the abolition of second-class has operated favourably. 
The Additional Powers Bill asks for powers to construct a 
mineral line of 20 miles, to acquire the Birmingham West 
Suburban Railway, and to raise fresh capital. The debenture 
stocks have already been converted to a uniform 4 per cent. 

Maryport and Carlisle —The receipts for the half-year ended 
3lst December amounted to 67,053/, and the expenditure to 
25,960/. The available balance is 44,303/, and a dividend is 
recommended at the rate of 12 per cent. per annum, carrying 
forward 2,885/. The traffic of the line has been adversely 
affected by the colliers’ strike and tlie depression in the iron 
and coal trades. Capital expended, 785,651/. 

Metropolitan District—The total receipts for the half-year 
‘ended December 31st were 115,931/, against 101,937/ for the 
corresponding half of 1873, or an increase of 13,994/. The 
working expenses were 57,361/, against 62,122/, or a decrease 
of 4,760/. The net revenue was 538,569/, being an increase of 

The net revenue of the corresponding half of 187: 
was insufficient by 9,177/ to pay the fixed charges for 
interest; while the net revenue of the present half-year will 
not only pay all such charges, but also the Hammersmith 
rent charge (amounting for the time from the opening 
of the line to 3,435/), and will then leave 7,651/ avail- 
able for dividend upon the preference stock. This will 
be equivalent to 1 per cent. per annum, and, with the 
payment already made for the first half of the year, will 
make the dividend for the whole year one and a half per cent. 
The Hammersmith Extension was opened on the 9th of 
September, and it is believed that its value as a contributory 
has been proved. Although the autumn months are the 
_worst of the year, the line has in 3 months and 22 days 
yielded more than half-a-million of passengers, and about 
7,500! to the general receipts. 

Midland —Consolidation of Stocics.—The terms upon which the 
_ shareholders have consented to a consolidation of their stocks 
are as under :—Into 3,087,306/ Four per Cent. Consolidated 
Perpetual Rent Charge Stock—the Bradford 4 per cent. Pre- 
ference Stock, at par; the North-Western 5 per cent. Stock, 

ee 
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London and South-Western—The accounts for the past half- 
year contrast °as follows with those of the corresponding 

i 
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at 125/ new stock for every 100/; the Redditch shares, at par; 
and the Midland and South-Western Junction shares, at 
1210s new stock for each 10/, Into 5,994,577/ Four per 
Cent. Consolidated Perpetual Guaranteed Preferential Stock— 
the 6 per cent. Guaranteed Minimum Stock, at 150/ new 
stock and 15/ ordinary stock for every 100/; the Erewash 
Valley stock, in like proportions; the Leicester and Swan- 
nington 8 per cent. stock, at 200/ new stock; the Bristol and 
Birmingham 6 per cent. stock, at 150/ new stock ; the Leicester 
and Hitchen 4 per cent. stock, at par; and the Irredeemable 
43 per cent. Preference, at 1124/ new stock. (These will absorb 
4,600,1771 new stock, leaving the balance for the repayment of 
the Redeemable 45 per cent. stock). Into 7,000,68U Five per 
Sent. Consolidated Perpetual Preference Stock—all the exist- 
ing 5 per cent. Preference stocks at par, and such shares as 
shall not be converted into ordinary stock. Into Ordinary 
Stock—the Birmingham and Derby stock, at 80/ ordinary, for 
1001 Birmingham and Derby. ‘The consolidation to take 
effect after the payment of the dividends. 

Mid-Wales.—During the past six months the receipts were 
19,186/, against 20,476/ at. the corresponding period of 1873, | 
and the expenditure 12,681/, against 13,400/, leaving a balance 
carried to net revenue of 6,504/, against 7,075/in 1875. Capital 
expended, 1,080,956/. 

North-Eastern—The revenue accounts for the past and 
corresponding half-years contrasted :— 

1873 1874. 
£ a 

Gross revenue... SOD BIG cccevessececses SRH.7ES 
Working expenses 1,677,454 1,797,931 

| | we Oe 1,559,852 
Add previous surplus 18,569 — .ce..0+-e0cce0 7.593 

1,542,209 ......ccccccose 1,567,445 
i C7896 .ceccccce...000 755,577 

Available for dividend .......0.....0. SERBS  vccercccen 811,868 
—on the ordinary stock at the rate of 10 

per CeNt. PET ANNUM .........000--seecreeeee 855,003 (93 % p.a.) 793,056 

aE ID etecsiecsteenseseeennscsssa0eeeesens on 7 15,802 
Capital Account, 

Expended, Received, 
£ £ 

To the 30th June, 1874 .......000000 wreeseteee 49,204,386 § .......2. coe 48,791,981 
During the half-year .......c.00..s0secceee: see 934,254 — ...ccccee noes 86,663 

Total, 31st December, 1874 ...... 50,275,640 esooes-s 49,775,644 

Estimated capital outlay during the current half-year, 

SO TT 

987,338/. The accounts for 1873 did not include the Blyth | 
and Tyne undertaking, now absorbed, and one-third of the | 
increase in the preference charges is thus to be accounted for. | 
There was a saving of 64,000/ during the half-year in engine 
fuel, but maintenance of way and wages showed a con- 
siderably larger increase. The Boroughbridge and Knares- 
boro’, Kirbymoorside and Pickering, and Melmerly and 
Masham branches are nearly ready; and Parliament is being 
applied to to avthorise further extentions and connectin 
links. A Bill has been introduced jointly with the Midland 
for the construction of a line from Swinton to Knottingly. 
A final call of 3/ is due on the 12/ shares on the Ist March. 

North London.—The half-year’s traffic receipts showed a de- 
crease of 5,549/, owing to competition and the slackness of 
trade. A dividend at the rate of 44 per cent. per annum on the 
preference capitals, and of 5 per cent. per annum on the ordi- 
nary stock (as against 54 per cent. at this time last year) are 
announced. The report refers to the connections recently es- 
tablished with the Great Northern. 

North Staffordshire-—The revenue receipts did not maintain 
the increase realised in the early part of the half-year. The 
canal receipts suffered from the late frost. The working ex- 
penses are still in excess of their due proportion, but pur- 
chases of coal and iron are now being made at lower prices. 
The tolls on the company’s canal, in common with other 
navigation, has seriously declined for several years, and has 
ceased to meet the guarantee to the canal proprietors. The 
result of the half-year was a balance available for dividend of 
105,4771, from which is deducted preference charges 61 ,625/, 
leaving 43,852/. Out of this there has been declared adividend on 
the ordinary stock at 24 per cent. per annum, leaving 3475/. 
The revenue receipts for the half-year were 321,297/, and the 
net balance 146,903/. Capital expended, 7,472,543/. The 
dividend declared in February, 1874, was at the rate of 2} per 
cent. At the meeting it was stated that negotiations are pend- 
ing for the sale of the undertaking to neighbouring lines. 

Pennsylvania Railroad--Second Mortgage Bouds.—-Itis announced 
that these bonds will be paid off at par together with accrued 
interest to date. 

Recife and San Fraicisco (Pernambuco).—It is notified that 
debentures falling due 3lst July will be paid off on that day, 
unless the holders state before 27th February their intention 
to renew them for a further period of five years and upwards 
at 54 per cent. per annum. 

Salisbury and Yeovil_—The directors recommend a dividend 
at the rate of 1¢ per cent. per annum for the half-year (as 
against 9} per cent. for the corresponding period of 1873), 
carrying forward 771/. 

——— 
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South Devon.—The revenue accounts for the past and corre- 

sponding half-year contrasted :— 
a. 1874 

£ 
Gross revenue receipts................ccccccececececees DUTP  eccicticcccisee 161,298 
PS COIN | iccciecmnitintitiniiceintebinisinatina CET cctnrnciinens ee 83,518 

NN ic SORES scoccctdcccoess 7 7,778 
NG I ia iicccintinnihustnnenich tetakes BABE  cccscesccccecee 1,706 

UII IMs conacrineseitemescmmaennmnece 91,900 Shedinaensuee 79,4384 
——Preferece CRALHOS ..<.ccccccccesccscccscoseccveesde | ea 56,991 
—Ordinary dividend at the rate of 4} per 
I . censtinsnetinscattitinnerineiinn 32,604 (22%p.a.) 21,514 

Surplus 1,326 erecenssesoorse 979 
The capital expended during the half-year was 179,7571, 
making a total of 3,820,353/. Capital received, 3,808,985/. 

SU eee errr errr T 

A Bill has been deposited to sanction the adoption of the 
narrow gauge. Mr Woollcombe has resigned the chairman- 
ship, a t held since 1848. It is proposed to create a further 
146,250/ preference stock. 

Staines, Wokingham, and Woking.—The gross earnings of the 
half-year were 16,242/, against 15,067/ in the same half of 
1873, showing an increase of 1,175l. 
benture interest, there remains a balance available of 6,403I, 
from which, after payment of the preference dividend at the 
rate of 5 per cent. per annum, a dividend is recommended at 
4 per cent. per annum, leaving a balance of 103/. 
dend for the same period of 1873 was at the rate of 3) per 
cent. Capital expended, 394,6877, leaving a balance of 960/. 

Taji Vale-——The gross receipts for the half-year were 
271,553/, against 248,813/ in the same half of 1873, showing an 
increase of 22,740/. The gross expenditure was 146,399/, 
showing an increase of 9,889/. The available balance is 
92,100/, showing an increase of 15,081/. The directors recom- 
mend a dividend at the rate of 10 per cent. per annum, and a 
bonus of 1 per cent., less income tax, on the ordinary stock 
(including the former C shares), and the preference stock 
No. 1; also, that 1,500/ be added to the depreciation fund, 
and the balance of 10,013! carried forward. The conversion 
of the bond debt into debenture stock continues to make 

| satisfactory progress. Works are now in progress for adding 
| the fourth line of rails to certain sections of the main line. 
Capital expended, 1,933,499/. 

Ulster—After covering preference charges and debenture 
interest for the past half-year, there remains to the credit of 
net revenue 50,199/, which includes a balance of 10,562/ 
brought forward from the last account. Out of this the 
directors recommend the payment of dividends, less income- 
tax, at the rate of 43 per cent. per annum on the preference 
stock, and at the rate of 7 per cent. per annum on the 
ordinary shares, leaving a balance of 11,344. 

Weymouth and Portlani.—The available balance was 1,907/, 
and a dividend has been declared for the half-year at the rate 
of 4§ per cent. per annum, carrying forward 267/. Capital 
expended, 100,000/. , 

Wolverhampton and Walsall.—At a meeting held to consider 
an offer by the London and North-Western Company to buy 
the line, and thereby end a Chancery suit commenced against 
them for a breach of the agreement upon which they work the 
line, tke offer (which was equal to 10s in the pound) was 
accepted, and, after a long discussion, the sale was sanctioned 
by a large majority. 

Wye Valley.—It is stated that the works are progressing as 
rapidly as can be expected. Capital received, 223,330), and 
expended, 165,538/; leaving a balance of 57,792/. The Bill for 
granting further powers to the company has been approved 
by the shareholders. 

BANKING COMPANIES. 

Anglo-Californian.—An interim dividend is notified at the 
rate of 8 per cent. per annum. ~ 

Anglo-Italian —At the meeting the usual dividend at the 
rate of 5 per cent. was declared. It was stated that the total 
sum available was 16,796/, frem which had been deducted 
3,283! for current expenses, and 6,483! for loss on exchange 

realised by the remission of the capital from Naples. The 
balance carried forward was 2,030/. ; 

Bank of Leeds—The directors report the present disposable 
balance at 11,9791. Out of this amount they have appro- 
priated 3,600/ as an addition to the reserve fund, which (in- 
cluding the interest added) will thus be raised from 35,000/ 

to 40,0001; and they now recommend a dividend for the six 

months ending 3lst December last at the rate of 8 per cent. 

per annum, leaving a balance of 2,327/ to be carried forward. 
Bombay New Bank.—The net gain for the half-year has been 

2,853,869 rupees, making with 34,146 rupees brought forward, 

an available total of 3,18,015 rupees. An interim dividend at 

the rate of 5 per cent. per annum has been declared, which 

will absorb 2,03,125 rupees, and leave 1,14,890 rupees to be 

ied forward. 
“British and Foreign Exchange and Investment,—It is stated that 

the profits, after making all allowances, permit of the payment 

of a dividend of 3s 6d per share, besides writing off a fair 

proportion of preliminary expenses, 
2,841/, 
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Carlisle and Cumberland. —A dividend is recommended of 10 

per cent. for the half-year, with a bonus of 2 per cent., leaving 
3,835/ to be carried forward. 

Commercial Banking of Sydney—At the meeting at Sydney a 
| dividend at the rate of 22 per cent. per annum was dec 
15,000! was added to reserve, increasing it to 330,000/, and a 
balance of 13,000! carried forward. A bonus to the officers of 
10 per cent. on their salaries was voted. 

| Clydesdale Banking.—An available balance was shown of 
146,031/, making, with 19,219! brought forward, a total of 
165,300/. A dividend of 14 per cent. was declared. The late 
premises sold for 25,000/, which will be distributed among 

| shareholders at the rate of 2/ 10s per cent. 
English, Scottish, and Australian Chartered.—The net profit for 

the half-year was 34,291/, making, with 2,043/ brought forward, 
a total of 36,534/. A dividend at the rate of 8 per cent. per 

| annum is recommended, leaving, after reducing the premises 
and furniture accounts by 1,000/ and adding 8,000/ to reserve, 

| 3,334/ to be carried forward. 
Exchange and Discount,—The directors recommend a dividend 

at the rate of 124 per cent. per annum, free of income tax, for 
the half-year, absorbing 5,578/; 500/ is added to reserve, and 
2,500/ premiums upon the issue of 500 shares of the “ final 
issue,” thus bringing the reserve fund to 35,000/; 422/ is 
written off the recent bank alterations, and 33! carried 

| forward. 
Imperial Ottoman,—Paris advices stated that holders of old 

Ottoman Bank shares would receive, at the end of this month, 
43f per share from the reserve fund, and later a very remu- 
nerative share of the profits made in 1874. 

Isle of Man Banking—A dividend is recommended at the 
rate of 20 per cent. per annum for the half-year. 

Leicestershire-—The report states the net profit for the year 
, to have been 37,323/, and a dividend and bonns are declared 
| for the second half of 3/ 12s per share on the 100/ shares, and 
9s per share on the 25/ shares, making 14 per cent. for the 

| whole year, leaving 3,800/ to be added to the guarantee fund, 
| and 2,966/ to be carried forward. 

Liverpool Union.—The directors report the net profits for the 
past year at 90,306/. Two half-yearly dividends (in July, 1874, 
and January, 1875), at the rate of 10 per cent. per annum, 
amount to 52,500/; transfer to capital account of 2/ 10s per 
share, 75,000/; dividend for the past year, at the rate of 10 
per cent. on the above new capital, 7,500/; present reserved 
surplus fund, 164,365/. 

London and County—The net profits for the half-year, in- 
cluding 29,279/ brought forward, were 153,936/, out of which, 
after transferring 15,000/ to the credit of premises account, it 
was determinad to pay a dividend of 10 per cent. for the six 

| months, leaving 18,936/ to be carried forward. The sum due 
by the Bank for customers’ balances, &c., was 19,892,586/. 
| London and Provincial.— According to the half-yearly 
statement of accounts and balance sheet the gross profits for 
| the half-year, after making provision for bad and doubtfal 
debts, and including the amount brought forward from last 
account, are 42,031/, and there remains a balance of 
17,0991 19s 1d. The directors recommend a dividend at the rate 
of 10 per cent. per annum, free of income tax, and 3,805/ to 
be carried forward. Since the last half-yearly meeting, 2,920 
new shares have been issued. 

Lloyd's Banking.—The available profit for the year was 
91,560/. An interim dividend at the rate of 20 per cent. per 
annum was declared for the half-year ended 30th June, and 
one of the same amount is now recommended, as well as a 
bonus of 10s per share to pay up the share capital (increasing 
the amount paid per share to 8/), leaving 4,344/ to be carried 
forward. It has been decided to issue the balance of capital, 
and every proprietor has been offered one share in seven, in pro- 
portion to his holding, on payment of 20/, being 8/ capital and 
12/ premium per share. By the premium obtained, the re- 
serve fund will be raised to 200,000/, and by the bonus and 
issue the capital will be increased to 400,000/. 

Manchester and Liverpool District.—The gross profit for the 
year 1874 was 304,269/. From this has been deducted— 
expenses of the fifty-two establishments, 87,331/; sinking fund 
for bank property, 5,009; income tax, 1,664/; and annual per- 
centage to officers, 4,208/; leaving available, 206,064/. A divi- 
dend of 15s, with a bonus of 5s a share, was declared in July, 
and a further dividend of 15s a share and bonus of 5s a share 

| is now recommended, which will leave 25,064 to be added to 
| the reserve funds, raising them to 571,774/. 

Merchant of London—A dividend at the rate of 12 per cent. 
per annum is announced, while 25,000/ is added to reserve 
(thereby raised to 100,000/), and 3,980/ is carried forward. 

North-Eastern Banking.—Including the sum brought forward, 

ET 

for the six months at the rate of 2s 6d per share, free of in- 
| come tax, being equivalent to 4/ 3s 4d per cent. per annum. 
The sum carried forward is 1,251/. 

North and South 

madoc, Festiniog, &c. 

the available balance is 6,251/, and a dividend is recommended 

Wales——This bank bas taken over the 
and carrying forward | business of Messrs Cassons and Co., private bankers, at Port- 
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Pares’s Leicestershire Banking.—The profits for the year were 

49,658/, making, with the amount brought forward, a total of 
60, 264/. A dividend of 1/ per share on the old and 88 per 
share on the new shares has been declared (being at the on 
of 8 per cent. for the half-year, and making 14 per cent. 
annum with the dividend paid in August last), ening 
8,217! to be added to reserve, and 8,201! carried forward. The 

id-up capital is now 310,000/, the remaining 210 new shares 
Soaion been sold at a premium, which, added to reserve, in- 
creases it to 140,000/. 

Stamford, Spalding, and Boston Banking.—The net profits for 
1874 were 32,3871, which, added to 4,190/ brought forward from 
1873, made an available total of 36,577. Outof this an 
interim dividend of 5 per cent. was paid i in August, anda 
dividend is now recommended of 12 per cent., making 17 per 
cent. for the year, carrying forward 2,577/. The paid-up 
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capital is 200,000/, and the reserve surplus fund 100,000/. 
Stourbridge and Kidderminster.—The company have declared 

a dividend of 10s and a bonus of 10s per share, being at the 
rate of 20 per cent. per annum. 

Swaledale and Wensleydale—The company have declared a 

year. 
Three Towns Banking—A dividend is recommended at the 

rate of 5 per cent. per annum, and 876/ is carried forward. 
Yorkshire Banking.—The profit made for the half-year is 

45,9827. Of this, 30,000/ is absorbed by a dividend of 30s per 
share, tax free, and 14,000/ is carried to reserve, raising it to 
144,000/. 

York City and County.—The net profit for the year was 
41,439/. Out of this 16,189/ has been transferred to “ reserved 
surplus fund,” making it 100,000/, leaving the balance for pay- 
ment of a dividend at the rate of 20 per cent. per annum, or 5/ 
per share (of which 25s per share was paid in July), and 
carrying forward 2491. 

York Union Banking. — After making provision for bad 
‘debts, &c., and placing 600/ to the reduction of the building 
| account, the profits for the past year amount to 32,124/, 
\¢ exclusive of 2,864/ interest on the guarantee fund. The usual 
| interim dividend of 5 per cent. was paid in August, and a 
| further dividend of 10 per cent. is now declared, with a bonus 
of 5 per cent., making2/ per cent. for the year (free of income 

|tax), the sum of 5,724/ being added to the guarantee fund, 
| thus raised to 76, 2S. 

| INSURANCE COMPANIES. 
Archangel Marine—During the year the net premiums 

| amounted to 104,613, and the payments for losses and claims 
| on 1873 and 1874 to 79,256, A dividend of 1s per share is 
| recommended, being, with the interim payment in August, 
at the rate of 5 per cent. for the year. 

Home and Colonial Marine-—The net premiums for 1874 
amount to 151,185/, and the losses and claims paid to 81,940/. 

| The underwriting account for 1872 shows a net loss of 20,324/, 
but there is 10,395/ at the credit of the 1873 account, after 
deduction of expenses. The directors recommend that beyond 
| the distribution in July no dividend shall be paid for 1874. 
i Law Life Assurance.—The total income for 1874 amounted to 

517,153/, of whch 263,220 was from premiums on assurance 
1 (less amount paid for re-assurances), and 247,467/ from in- 
| terest on investments. The total assets on 3lst Dec. were 
5,649, 1551. 

Liverpool and London and Globe-—The fire premiums for the 
| year are less by 86,211/ than those for 1875, and the surplus on 
the fire account amounts to 278,520/. The general reserve and 
fire re-assurance fund has been increased from 600,000! to 
|700, 0001, and a dividend of 8s per share is recommended, 2s 
| per share of which has already been paid. The number of life 
policies issued during the past year was considerably larger 
| than in the previous year. 

London and Provincial Marine.—The net premiums in 1874, 
| deducting re-insurances, amounted to 131,347/. The claims 

ee in 1874 on that and the two previous years’ accounts 
were 140,835/, and after payment of all expenses there remains 
|® balance of 71,505/. A dividend at the rate of 10 per cent. 
| per annum is recommended for the half-year. The loss on the 
| underwricing account for 1872 having been paid out of ‘ncome, 
| 30, 000/ has been taken from reserve to replace the deficit, 
| leaving 30,000/ to the credit of that fund. 

Manchester Fire Assurance,—At the mee eting a dividend was 
declared of 5 per cent. for the half-year, making, with 5 per 
cent. paid six months ago, 10 per cent. for the year. The re- 
serve was increased by 17,000/, and now stands at 57,6391. 

Merchants’ Marine.—The underwriting account for 1872 is 
now closed with a debit balance of 36,858/, After reinsuring 
all outstanding risks on 1873 there remains 12,091/ at_ the 
credit of that account. The net premiums received in 1874 
were 82,9151, and the claims paid 53,625/. The interest earned 
in 1874, including a profit on some investments which have 
been realised, amounts to 5,058/. A sum of 2,500! was divided 
vn Ist July, and it is now proposed, by reason of the as- 
certained loss on 1872, and 1874 not promising favourably, to 
| suspend the usual division of interest. 
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dividend of 1 per share, and a bonus of 10s per share, for the | 
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Mutual,—At the half-yearly general meeting 1t was reported 

that during the year 1874 the accumulated fund had increased 
from 802,381/ to 829,044/, the i income from 109,734/ to 115,2221, 
and the assurances in force from 2,477,374/ to 2,551,467/. The 
premium income to 72,193/, and the claims paid to 51,4231. 

National Assurance of Ireland.—At the meeting in Dublin the 
profits for the half-year amounted to 6,253/, out of which it 
was resolved to pay an interim dividend of 5 per cent., leaving 
1,253/ to be carried forward. 

Northern Marine Insurance-—-The usual dividend of 10 per 
cent. is recommended for the year, and an addition of 1! per 
share to the paid-up capital. 

Ocean Marine.—Iin the last report the loss on the year 1872 
was stated at 40,175/. This, and a loss of 10,180! made in 
1873, have been blended into one account, showing a debit 
balance of 38,879/, which has been charged to reserve, leaving 
51,1201 at credit of that account. The prospects of the com- 
pany have improved, and as the underwriting account for 
1874 shows a liability of only 2,000,000/, with net premiums in 
hand of 55,071/, and a credit interest of 14,8204 a dividend of 
5s per share is recommended, leaving 4,820/ to be carried 
forward. The agreement with the Union Marine Insurance 
Company, Limited, has been renewed, with some slight modi- 
fications, for a further period of three years. 

Provident Life-—New policies issued ‘last year amounted to 
631, against 605 in the previous year. The amount insured by 
them was 274,10: 5l, and the income produced 9,342/, showing 
a decrease of 7361 upon the income from new policies i in 1873. | 
The amount paid for claims was 170,257/, being 37,644/ more | 
than that paid in 1873. The invested capital was 1,852,332/, 
and the total income was 239,353/. 

Railway Accident Mutual Assurance,—The report for the first 
eleven months’ operations states that 1,579 policies have been 
issued, producing 4,278/ in premiums, of which only 3011 
consists of deferred moieties. In the first 54 months 
the premiums were 1,533/, and in the last 5} months they 
amounted to 2,753/, while in January they exceeded by 48 per 
cent. those of any previous month. 500/ a been ‘nvested in 
Consols. It is further stated that a number of directors have 
arranged to increase the amount of their guarantee to the 
extent of several thousand pounds. 

Royal.—The directors recommend an interim dividend of 3s 
per share, free of income tax. This is equal to 5 per cent. on 
the paid-up capital. 

Thetis Marine. —The premiums for 1874, less re-insurances, 
&e., amounted to 37,380, of which, after deducting all claims, 
there remained 19,066/. "The account for 1873 showed a loss 
of 23,286/, and the total amount of risks outstanding on 31st 
December last was 772,375/. It is added that the amount 
underwritten since the conduct of the underwriting depart- 
ment by Mr Aspland has represented 1,779,353/; the net 
premiums thereon amounted to 14,6181; and the losses and 
claims to 1,922/, leaving a balance of 12,696/, 

Universal Marine.—-The net premiums received during the 
year, after all deductions, amounted to 264,679/, and the pay- 
ments for losses and claims, for 1874 and preceding years, have 
been 236,895/. An interim dividend of 5s per share was de- 
clared on Ist of July, and a further payment 1s now recom- 
mended of 5s (both free from income-tax), making a distri- 
bution at the rate of 10 per cent. per annum. 

MISCELLANEO US COMPANIE S. 
Agricultural Hall,—The report states net profit for the year 

ending dist January last at 5,350/. A dividend of 8 per cent. 
is recommended. 

Air Gas Light,—The directors state that they have not been 
able to obtain the use of any gasworks to demonstrate the 
principle of one of the patents, except at a cost which the funds 
at command would not justify. It is mentioned that—-“ the 
sums derivable from the sale of the machines leave a profit 
margin more than usually large, and such as might, on an 
extensive sale, relieve the proprietors from any anxiety as to 
obtaining a return for their investment in the company’s 
shares.” 

Albert New Mill—A dividend has been declared at the rate 
of 15 per cent. per annum for the six months, being at the 
same rate as that paid in August. 

Andrew Knowles and Sons,—The first annual report shows a 
profit for the year of 136,590/, or equal to 374 per cent. on the 
paid-up capital. The dividend authorised by the articles must 
not exceed 12} per cent. until the reserve fund amounts to 
one-fourth the paid-up capital. The sum thus carried to re- 
serve is 91,248/. 

Anglo-American Telegraph.—It is announced that no further 
dividend will be paid for 1874. The four dividends already 
declared for that year amount to 5 per cent. 

Australian Agricultural—The net revenue realised in the 
colony during the year was about 67,000/, which, added to that 
realised in London, makes a total profit of about 91,0001, or 
nearly 19,000! in excess of that of 1873. It is proposed to 
apply 40, 0001 to the payment of an interim dividend of 2! per 
share. It is stated that the exvenditure not chargeable to 
the revenue of the year has been uausually heavy both in the 
si at tala eat : 
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colony and London; and it is intended to issue terminable | 
debentures to meet any further demands that may arise, with- | 
out endangering the punctual distribution of the revenue. 

Birmingham and District Tramways,—The follewing resolu- | 
tion, passed at the meeting on the 4th inst., has been con- 
firmed :—‘ That the capital of the Birmingham and District | 
Tramways Company, Limited, shall be henceforth reduced | 
from the sum of 130,000, divided in 6,500 shares of 20/ each, to 
the sum of 48,750/, divided into 6,500 shares of 7/ 10s each. 

Birmingham Wagon.—The directors have declared a dividend 
at the rate of 10 per cent. per annum for the half-year, and a 
bonus of 5 per cent. for the year. 

Bolckow- Vaughan and Co.—The directors recommend the 

payment of a dividend of 4/ 7s 6d per share upon the “A ” 
shares, and 3/ 15s per sbare upon the * B” shares for the year 
ending December 31, of which sum 2/ 3s 9d per share upon 
the “ A” shares, and 1/ 17s 6d per share upon the “ B” shares 
was paid on the 29th of September. 

Boston City 5 per Cent, Sterling Bonds.—Messrs Baring 
Brothers and Co. have announced the numbers of bonds of 
1870 which have been purchased for the sinking fund and 
cancelled. 

British Wagon.—A dividend is recommended of 10 per cent. 
per annum, and a bonus of 1} per cent. per annum. 

brighton Aquarium.—The receipts for 1574 are stated to have 
been considerably in excess of the previous year, and the 
amount available for dividend is 9,852/, A dividend for the 
past six months is recommended at the rate of 10 per cent. 
per annum, making, with the interim payment, a distribution 
of 10 per cent. forthe whole year. A balance of 6,5°0/ is to 
be carried forward. 

Brighton Hotel,—The gross receipts for the year were 49,7291, 
and the available balance is 6,612/, which it is proposed to 
distribute as follows:—To dividend of 5 per cent., free of 
income tax, 5,290/; to directors’ fees, 5001; and to carry for- 
ward, 822. 

Charing Cross Hotel,—An available total was shown of 11,311/, 
out of which a dividend was declared at the rate of 10 per 
cent. per annum, leaving, after payment of interest on mort- 
gage conversion five per cent. stock, a balance of 183/. 

City of Loudon Brewery.—The profit for the year was 71,218/. 
A dividend of 7 per cent. has been declared, which, with 4 per 
cent. paid in August, makes a total of 11 per cent. for the 
year. Off the leaseholds account 2,000/ has been written for 
depreciation, and 1,000/ carried to reserve, which now amounts 
to 56,000/. The balance carried forward is 3,395/. 

Clacton-on-Sea Hotel—At the annual meeiing « dividend of 
24 per cent. was declared. It was mentioned that the pier 

was likely to be extended. 
Clifton Suspension Bridge-—The company have declared a 

dividend of 2} per cent. per annum. 
Coal Consumers’ Associaton—At the meeting the report 

of the committee appointed at the last meeting was 
read but not adopted, the meeting deciding to receive the 
report of the directors and reject that brought forward by 
the committee, which proposed to dismiss the present board. 

Credit Foncier of England.—The net profits for the half-year 
were 67,106/, from which, after deducting rebate, 14,503! paid 
on account of local claims and law and liquidation expenses 
connected with the settlement of claims against the Belgian 
Public Works Company, and 1,553! carried to “suspense 
account” for interest accrued but not yet received, there re- 
mains 41,587! for a dividend at the rate of 5 per cent. per 
annum. ‘The sum carried forward is 10,0761. 

Credit Foncier of England.—The numbers are published of 
40) debentures of 100/ each, which have been drawn for 
repayment at par, with of bonus of 5/, less income tax, on 
28th inst. 

Dublin Tramways.—The gross receipts during the half-year 
were 32,904/, from which 9,362/ is available for a dividend at 
the rate of 7 per cent. per annum. The sum of 1,200! is added 
te reserve, and 62/ carried forward. The directors propose to 
raise 15,0U0/ in 6 per cent. debentures, to enable them to settle 
every obligation and close the capital account. 

Eley Brothers, Limited,—The first annual report states that 

the net profits during the year amounted to 39,853/, which the 
directors recomwend shall be appropriated as follows :—2,403/ 
to the extinction of the preliminary expenses, 1,332/ to 

writing off the interest paid to the 30th June last, 15,000/ to 

the creation of a reserve fund, and 20,000/ to the payment of 
a further dividend of 20s per share, leaving 1,117/. 

English Channel Steamship (Dicey’s Patent),—At a meeting it 

was agreed to raise 16,000/ on debentures, to finish the vessel, 
and equip her for sea. It was mentioned that a friendly 
settlement had been arrived at with Messrs Blyth for putting 
in new boilers, and it was hoped that in four months the 
vessel would be at sea. It is stated that the directors have 
subscribed for 10,000! of the debentures. 

English and Foreign Credit—At the meeting the resolutions 
lately passed for reducing the capital to 200,000/ in 10/ shares 

were confirmed. 
Foreign and Colonial Government Trust.—The numbers are 
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published of 38 certificates of the first issue, which have been 
drawn for repayment at par on Ist of March, and 53 certi- 

certificates are of 100/ each. 

Gaslight and Coke-—It has been resolved to raise 500,0004 
further capital by the creation and issue of new shares, and 
to dispose of such further portion of the Company’s property 
not required for the purposes of their undertaking. 

Glasgow Tramway and Omnibus.—The sum available for the 
half-year is 724/, which, with the amount (1,730/) to 30th of 
June me is carried to general reserve, making that fund 
7,956. 
Hooper's Telegraph Works.—After deducting 10,000! for 

depreciation of plant and machinery, and 15,000/ for depre- 
ciation of the two ships, Hooper and Great Northern, there 
is a profit of 84,302/, or, after payment of the sum due to Mr 
Hooper, an available balance of 51,5291. A dividend of 15s 
per share was paid in July, and another of l/ per share is 
now recommended (being at the rate of 174 per cent. per 
annum), leaving 

57,7951, from which 23,5001 had, it was stated, been set aside 
as a general reserve fund to provide for depreciation in value 
of patents, machinery, leases &c., leaving 34,295/, out of which 
a dividend of 8 per cent. was recommended. 

Hull Dock.—The gross revenue for 1874 was 183,079, 
against 176,716/ in 1873; and the gross expenditure 127,965/, 
against 131,937! in 1873. A dividend of 24 per cent. has been 
declared, making, with the interim payment, 5 per cent. for 
the year, carrying forward 8801. 

Improved Industrial Dwellings—The directors recommend the 
usual 5 per cent. dividend, after carrying 1,500/ to reserve, 
which now amounts to 15,000/. The number of dwellings 
erected, or in course of erection, is 2,194, and the expenditure 
on land and buildings has reached 293,930. 

Langham Hotel.—The business transacted during the half: | 
year represented 50,905/, and the available balance, including 
7,038/ brought forward, is 15,202/, out of which a dividend is | 
recommended at the rate of 18} per ceat. per annum, against | 
17} per cent. per annum at the corresponding period of last | 
year, carrying forward 7,257/. 

Lambeth Brilge.-A dividend has been declared at the rate 
of 3) per cent. per annum. | 

of 10 per cent. per annum, free of income tax. 
Lechford and Co—At the second ordinary meeting a divi- | 

dend was declared at the rate of 10 per cent. per annum, free 
of income tax (being at the same rate as the previous half- | 
year). 

Leipzig Tramways.—The directors have declared an interim 
dividend at the rate of 6 per cent. per annum, free of income tax. 

Lion Brewery.—After writing off 4,634/ from leaseholds, 
plant, c., increasing the reserve fund by 2,599/, deducting 
current expenses, and the interim dividend paid in July of 3 
per cent. there remains a balance available of 16,3861, out of | 
which it is proposed to pay a dividend for the half-year at the 
rate of 12 per cent. per annum, making, with the interim pay- 
ment, 9 per cent. for the year. 
is 723/. 

London Geneva! Omnibus—The gross receipts for the half. | 
year were 323,526/, against 321,133/ in the corresponding six | 
months of 1873; and the expenses 309,575l, against 228,214 | ot ot 5 ot 

The sum to be carried forward 

in 1873. The available sum is 31,244/, out of which a dividend | 
is proposed at the rate of 8 per cent. per annum, carrying | 
forward 7,217/. 

London and St Katharine Docks—After payment of pre- | 
ference charges the available balance for the half-year is | 
131,481/; and a dividend is recommended at the rate of 4 per | 
cent. per annum, leaving 16,5471 to be added to reserve, which | 
will then amount to 293,1981. 

Marbella Iron Ore—The directors recommend a dividend 
at the rate of 5 per cent. per annum, free of income tax 

Mauritius Lana, Credit, and Agency.—At the meeting a reso- | 
lution was pa:sed for increasing the capital to 500,000/, by | 
the issue of 25,000 shares of 10l each. 

Millwail Dock.—The net receipts for the half-year ended | 
December were 34,559/, against 29,411/ at the corresponding | 
period of last year. A dividend is recommended for the year | 
of 3} per cent., leaving 788/ to be carried to reserve. With | 
regard to the Millwall Extension Railway, certain of the | 
questions at issue between the Great Eastern Railway Com- | 
pany and the East and West India Dock Company have been | 
referred to arbitration. It is proposed to issue additional | 
preference shares to the extent of 25,0001 to increase the | 
working capital. 
Mwyndy lron Ore.—Atthe meeting it.was stated that the 

total available balance was 21,723/. Out of this a dividend of , 
4s per share (making, with the interim dividend paid in July, | 
6s “y share for the year) was declared, carrying forward | 
2,559/. 
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ficates of the fourth issue for repayment on 15th instant. All 

27,7791 to beadded to reserve, which is thereby 
increased to 35,2310. 

Howe Machine.—The adopted report showed a profit of | 

Laurie and Marner,—The directors have declared an interim | 
dividend for the half-year ended 3lst December at the rate | 
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National Freehold Land Society—The deposits received in 
1874 have been 76,440/ more than last year, while those with- 
drawn have been 32,175! less; ard the “ members’ capital ” 
has increased from 1,145,149/ to 1,211,174/. The “ members’ 
advances” were 121,616/, against 103,864/ during the previous 
ear, and the balance has increased from 365,500/ to 423,7241. 

| The profit and loss account shows a loss on “ members’ ad- 
| vances ” of 11,244/ on properties on which advances had been 
| made in former years, but which were not sold till last year. 
In order to meet this loss, 9,000/ has been taken from the 
reserve fund, leaving that fund still 21,000/, and leaving a net 
balance on the profit and loss account of 1848/, after paying 
the interest on completed shares and adding profit to uncom- 
pleted shares. 

New Zealand Trust and Loan,—An inteim dividend has been 
| declared of 5s per share, free of income tax. 

North Metropolitan Tramways.—The available balance, after 
providing for debenture interest, is 27,322/, which it is pro- 
posed to distribute as follows :—24,000/ as dividend, at the 
| rate of 8 per cent. per annum (being 8s per share); 2,000/ to 
reserve, making it 10,000/; and 1,322/ to be carried forward. 
It is proposed to borrow 25,000/ to “enable the directors to 

' finally close all outstanding accounts with the contractors.” 
Ouvah Coffee.—The directors have decided to pay a dividend 

| for the half-year at the rate of 10 per cent. per annum, being 
at the same rate as at the corresponding period of last year. 

, Patent Nut and bolt—The directors recommend a dividend 
of 10 per cent. for the past year. 

Raifway Debenture Trust.—The available balance for the year 
is 44,725/, and a dividend is announced at the rate of 7 per 
cent. per annum (inclusive of the interim interest already 
ped). carrying forward 9,725/, making, with 6,250/ which has 
| been applied since the formation of the company as sinking 
| fund, a total reserve of 15,9751. 
| Railway Share Trust—The annual report shows that the 
total amount at credit of the revenue is 61,058/, out of which a | 

| 

| total payment is recommended for the year at the rate of 8 
| per cent., leaving 21,058 to be carried forward. 
| Runcorn Soap and Alkali—The company have declared a 
dividend of 20s per share, making 30s per share for the year. 

| Russian (Vyksounsky) Iron Works.—The directors have de- 
:| Clared an interim dividend of 5 per cent., free of income tax. 

_ Southampton Dock,—The sum available for the half-year 
/ended December is 4,065/, from which the directors recommend 
'a dividend at the rate of 2 per cent. per annum, leaving 419/ 

» to be carried forward. The dividend at the corresponding 
period last year was at the rate of 5 per cent. per annum. The 
reduction in the receipts is accounted for by the diminished 
use of the docks by the Peninsular and Onental Steam Navi- 
_ gation Company, and also the withdrawal of other trades from 
|the docks, law charges, and an increased amount of local 
| taxation. 
| Spring Valley Coffee-—The directors have resolved to pay a 
dividend for the half-year at the rate of 10 per cent. per 
annum. 
H Staffordshire Wheel and Azle.—An interim dividend is an- 
nounced at the rate of 10 per cent. per annum, free of income 
| tax. 

Telegraph Construction and Maintenance.—The net profit for 
| the year was 371,381/, to which is added 19,359! brought for- 
ward, making a total of 390,741/. Of this 22,410! was appro- 
riated as an interim dividend of 5 per cent., leaving 368,331. 
tis proposed to distribute as dividend in cash 67,230/, being at 

the rate of 15 per cent., and making with the amount already 
aid, a total dividend of 20 per cent. in cash, free of income tax. 
tis also proposed to distribute 186,750/, being 5/ per share | 
| represented by fully paid-up shares in the Brazilian Telegraph 
Company and ordinary shares of the Globe Telegraph Com- | 
pany, making a total distribution of 276,090/ in cash and 
securities for the year, carrying forward 114,351/. The total 
length of cables laid during 1874 was 5,973 nautical miles. | 

ramways Union—A quarterly distribution at the rate of | 
7 per cent. per annum (ls 9d per share) will be payable on | 
the 12 inst. | 

Tyne Steamship-building—The company proposes a dividend 
| of 22s 6d per share, making 31s for the year. 
| United Limmer and Vorwohle Rock Asphalte-—The directors 
notify the payment of a further dividend of 2s per share, 
| making 6s for the year, or 3 per cent 
| West India and Pacific Steam.—A dividend is recommended | 

of 8s per share, making, with the interim payment in August, | 
6 per cent. for the year, carrying forward 4,900/. 

MINING COMPANIES. 
Emma Silver Mining.—The directors notify that, under the | 

commenced in the State of New York against the vendors, the | 
Hon. Trenor W. Park, Senator W. M. Stewart, and General 
H. H. Baxter, for the recovery of the whole of the nurchase- | 
money, “on the ground that such money was obtained by | 
fraud.” The company are advised that these proceedings will | moiety is to be applied to the general purposes of the com- 
be successful, and that the defendants are well able to pay if | pany. - 

‘eam of counsel in the United States, proceedings have been 

ee t— Ce 
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secured and guaranteed by two special taxes upon the town 

| Co. invited subscriptions for 9,600,000f, or 384,000/, in bonds 

- 

the decision should be against them. A commission will issue 
from the United States to examine witnesses in this country, 
when everything connected with the formation of the under. 
taking will be fully investigated. The shareholders are asked 
to oppose the projected winding-up, which would stop all these 
proceedings. 

English and Australian Copper-—The sum available for the 
year ended 30th June was 17,121/, out of which the twenty. 
third dividend was paid, and another dividend is now recom. 
mended of 2s per share. The reserve fund now stands at 
10,094. 

Flagstaff Silver Mining of Utah—At the meeting it was 
stated that the accounts from Utah had not been received 
and it was therefore adjourned. With reference to Mr Davis, 
the Chairman said the board had never admitted him to be 
the mortgagee. For the purpose of endeavouring to settle 
the question, the chairman had been specially to Paris dis. 
cussing matters with Mr Davis, and some terms had been 
arranged, but they were at present of an indefinite character, 

Sheepbridge Coal and Iron.—The directors have declared an 
interim dividend for the half-year ended December at the 
rate of 124 per cent. per annum. 

NEW COMPANIES AND NEW CAPITAL. 
Baltimore and Ohio Railway—6 per Cent, Promissory Notes,— 

Messrs Frederick Banbury and Sons invite subscriptions for 
200,000 sterling, in short promissory notes of 200/ each, ma- 
turing Ist January, 1877, Ist July, 1877, and Ist January, 
1878. The notes will have half-yearly coupons attached for 
interest at the rate of 6 per cent. per annum, and the price of 
issue is par, plus accrued interest from the Ist inst., or 
201/ 5s per note. 

Bombay Sugar Refinery, Limited.—Applications are invited for 
1,000 shares of 15u rupees each. The undertaking was formed 
last year, with a capital of 750,000 rupees, to establish a sugar 
factory in or near Bombay. 

Chicago and Alton Railway 6 per Cent, Consolidated Mortgage 
Bonds.—Messrs J.S. Morgan and Co. have invited subserip- 
tions for 200,000/, at the price of 96} per cent., or 1931 per 
bond. The bonds are redeemable at par in 1903, and are 
subject to existing mortgages, covered by a mortgage made to | 
the United States Trust Company of New York, as trustees of | 
the property of the undertaking. Ivis stated that the company | 
have paid dividends at the rate of 10 per cent. per annum on | 
the share capital for many years. } 

City of Ancona 5 per Cent, Loan.—Messrs C. W. Price and 
Devot invite applications for 145,500/ in bonds of 20/ each, | 
redeemable at par in 50 years by annual drawings. The price 
of issue is 15/ 8s per bond. It is mentioned that the lvan is 

and city of Ancona, and is free from municipal, provincial, 
and Government taxes, 

City of Auckland 6 per Cent, Debentures —The bank of New 
Zealand have received tenders for 100,000/, in sums of 100/ each, 
to be ailotted to the highest bidders, but no tender being 
accepted at a lower rate than 964 per cent. of the amount 
tendered for. The bonds are redeemable at periods varying 
from 25 to 50 years from the date of issue. The money 
is required for the construction of waterworks, Upon the 
opening of the tenders it was found that a total of 497,700 
had been applied for. All tenders at 98 and above receive in 
full, and tenders at 97/ 15s 6d. 

City of Bucharest 7 per Cent, Bonds.—Messrs C. Devaux and 

at the price of 86) per cent. But owing to the distrust occa- 
sioned by certain statements which appeared, they thought it 
right not to proceed to an allotment. 

City of Paris New Lottery Loan.—The following are some of 

the particulars of this loan :—It is for 10,000,000/ nominal, in 
500,000 bonds of 500f each, at the issue price of 440f per 
bond, payable in four equal instalments. The bonds are to 
bear interest at 4 per cent., or 20f per bond, and the loan is to be 
redeemed in 75 years by quarterly drawings, commencing on 
the 5th of May next. At each of these drawings lottery 
prizes of 225,000f will be given, in sums of from 100,000£ down 
to 1,000f. 

Delaware and Hudson Canal—7Z per Cent. Currency Bonds— | 

Messrs Morton, Rose, and Co. received subscriptions for 
$2,000,000, in currency bonds of $1,000 each, at the price of 95 
per cent., or 190/ per bond, and repayable in 1894. It is mene || 
tioned that the paid-up share capital is $19,539,485 (3,907,897)), 
upon which the dividends paid for 33 consecutive years have 
averaged about 135 per cent. per annum. 

Grend Trunk of ( ‘cnada—F% rye tual 5 pe r Cent. De henture Stock. 

—The directors have invited applications for 600,000/ at the 
price of 90 per cent., or with discount fer prepayment 88 per 
cent. It is proposed to apply 300,000/ of the amount raised 
in purchasing rolling stock leased tothe company by various 
car companies, thus setting free 25,000/ per annum, now 
charged as part of the ordinary working expenses. ‘The other 

LL 
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| 1876, after which day this allotment will be identical with the 

pari passu with the North-Eastern Consols, from the date when 

capital account. 

Seen ae 

Feb. 27, 1875.] 
Great Eastern Railway—New Stock.—The company announce 

the issue of about 1,500,000/ new ordinary stock at the price of 
41. It is not to rank as ordinary stock until after the meet- 
ing in January, 1876. The instalments extend over the 
whole of the present year, and may be paid up in full under 
discount. For “ Land Security” Stock—see “ Railways.” 

Illinois Central 5 per Cent, Sterling Sinking Fund Bonds.—The 
Company will receive tenders, on Ist March, for bonds to the 
amount of 10,000/. The bonds will be redeemed on Ist April. 

Illinois Central Railroad Exchange of Redemption Bonds for 
New 6 per Cent. Sterling Bonds—Messrs Robert Benson and 
Co., und Messrs Borthwick, Wark, and Co. receive applica- 
tions for bonds of 200/ each to the amount of 500,000/, under 
the company’s general mortgage for 3,000,000/. The new 
bonds are offered on the following terms exclusively to the 
holders of redemption bonds maturing on Ist April, viz., for 
every redemption bond of 208/ 6s 8d a new six per cent. bond 
at 101 per cent., equal to 202/ per bond, will be given, and the 
balance of 6! 6s 8d paid in cash. The new bonds are repay- 
able in 1895. 

Inman Steamship, Limited—This undertaking has just been 
registered, with a capital of 2,000,060/, in 100/ shares, to take | 
over the steamship line established by the firm of this name. 
The vendors are to receive 600,000/. | 

Lehigh Valley Railway—6 per Cent. Consolidated Mortgage | 
Bonds.—Messrs J. S. Morgan and Co. invite applications 
for $3,000,000 United States currency (6,000,000/), in bonds, | 
at the price of 88 per cent. It is stated that the line is 460 

| 
| 
{ 
} 
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miles in length, and passes through the anthracite coal regions 
of Pennsylvania. The company also owns the Pennsylvania 
and New York Railroad, and reaches Lake Ontario by the 
Southern Central Railway of New York. It is mentioned 
that the average annual dividend during 19 years has exceeded 
10 per cent., and the net earnings in 1874 were $3,865,548. 

London, Brighton, and South Coast Railway—New Consolidated 5 | 
per Cent. Preference—The directors have created and issued | 
500,000! New Consolidated Preference 5 per Cent. Stock. The | 
first instalment of 20 per cent. was payable on the 10th Feb.; | 
and 20 per cent. on Ist July, 1875, lst Jan. and Ist July, 1876, 
and Ist Jan., 1877. Interest on the amounts paid up will 
accrue from the above dates, and be payable on the 30th June 
and 3lst December in each year, up to the 3lst December, 

existing Consolidated Preference 5 per Cent. Stock. 
North Brabant—German Railway 5 per Cent, First Mortgage 

Bonds.—Messrs J. N. Sears and Co, invite subseriptions for | 
250,000/, in bonds of 100/ and 25/ each, at the price of 80 per 
cent. They are redeemable at par in twenty-five years. The | 
total amount of the issue is 375,000/, the balance (125,000l) 
being reserved for Holland. The line, forty miles of which has 
been opened, is fifty-nine miles ia length, and will, when 
finished, complete what is stated to be the shortest route 
between Flushing and the large cities of North Germany. 

North-Eastern Railway—New Ordmary Stock, at 50 per Cent, 
Premium.—The following resolution was passed at the meet- 
ing :—That in exercise of the powers of “ ‘fhe North-Eastern 
Railway Company’s (Additional Powers) Act, 1874,” 1,350,000/ 
of new stock be now created to raise the share capital by that 
Act authorised. That the new stock be allotted and offered 
at a premium of 50 per cent. to the persons registered on the 
Sth March in the proportion of 8/ of new stock for every 100/ 
of North-Eastern Consols. That the new stock and the pre- 
mium thereon be paid by four equal instalments—on the 15th 
April, lst August, Ist October, and Ist January next; and 
that each instalment of the new stock be entitled to dividend 

it is due and paid, the premium being carried to the credit of 

a Northunberiand Graving Docks and Engineering, Limited—Sub- 
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scriptions are invited for 4,465 shares of 10/ each. The un- 
dertaking was formed in October, 1873, to purchase and com- 
plete the graving docks, &e., formerly held under leases by 
Messrs Pile and Co., Millwall. It is stated that there are two 
large graving docks partly constructed. 

Real Estate (New York) 6 per Cent, First Mortgage Bonds.— | 
Messrs McCulloch and Co. invite subscriptions for 550,000/, in 
bonds of 100/ and 200/ each, at the price of 95 per cent. 
These are redeemable at par in ten years. It is stated that 
the loan is secured as a first charge upon property (valued at | 
about 1,000,000/) chiefiy situated in Wall street, Broad street, | 

It is announced | 
that the principal object of the loan is to consolidate into one | 
first mortgage all existing loans and mortgages upon the | 

Exchange place, and Broadway, New York. 

property. 
San Paulo and Rio de Janeiro Railway Sterling 6 per Cent. 

Debenture Bonds.—Messrs Louis Cohen and Sons invite sub- 
scriptions for 600,000/, in bonds of 100/ each, at the price of 
96 per cent. The principal is redeemable in thirty years by 
annual drawings, but in the event of the Government pur- 
chasing the line, the bonds will be repayable in fifteen years. 
The Provincial Government of San Paulo guarantee for 
ninety years a minimum interest of 7 per cent. per annum on 
the capital of 1,200,000/, and the Imperial Government of 
Brazil give a similar guarantee for thirty years, which last 
attaches to money raised either by calls on the shares or by 
the issue of debentures. 

South Australian Government 4 per Cent. Bonds,—It is announced 
that the Agent-General for South Australia bas disposed of | 
the whole of the 600,000/ recently offered at and above the 
advertised minimum price of 90 per 100/ bond. 

United Ne u Jersey Railroad and Canal—6 pe r Cent. Gen ral 

Mortgage Gold Bonds.—Messrs J. 8. Morgan and Co. invite 
applications for 460,000/, in bonds of 200/ each, 

be applied to the payment of existing debt of the company and 
bonds maturing in February and April. 1875. The paid-up 
share capital on 31st Dec., 1873, was 3,798,000/, and the net 
earnings for the same year 486,266/. The united undertakings 
are leased by the Pennsylvania Railroad Company, which pays 
10 per cent. per annum on their share capital besides meeting | 
the annual charge of their mortgages. 

Utica, Ithaca, and E’mira Railroad—7Z7 per Cent. First Mortgage 
Sterling Bonds,—Messrs Cummins and Chinnery have received | 
subscriptions for 300,000/ in bonds, at the price of 175/ per | 
200/ bond. The loan is redeemable at par in 1902. It is men- 
tioned that the railway, 65 miles long, runs across New York | 
State in a north-easterly direction, between the Erie and New 
York Central Railways, and, besides connecting important 
lines, is expected to have a considerable coal traffic. Of the 
share capital of 400,000/, 208,000/ is paid-up and expended on 
the works of the line, which it is anticipated will be completed 
in June. 

Western Union Teleqraph—6 per Cent, Sterling Bonds.—Messrs 
Morton, Rose, and Co. invite subscriptions for 1,030,000/, in 
bonds of 100/ and 200/ each at the price of 87 per cent., if | 
paid in full on allotment, or 874 per cent. by instalments. 
The bonds are repayable in 1900, and a sinking fund of 1 per | 
cent. per annum will be applied in their redemption at par, | 
by annual drawings. The issue is required to provide for the 
redemption of bonds maturing during the present year, 
amounting to 4,445,990 dols. On the redemption of the 
latter the only bonded debt remaining besides the present 
issue will be 1,500,000 dols 7 per Cent. Gold Building Bonds, | 
issued in 1872. It is mentioned that the sum required for the 
annual service of the total debt will then be less than 600,000 

dols, Jeaving, as compared with the last year’s net earnings, a | 
margin of 2,400,000 dols in excess of interest charges. 

TO CAPITALISTS, SHAREHOLDERS, 

DIVIDENDS 5 TO 10 AND 15 PER 
The Safest, most Trustworthy, and 

EXECUTORS, 

SAFE PROFITABLE 
INVESTORS, TRUSTEES. 

INVESTMENTS. 
CENT. PER ANNUM ON 

reliable Publication of the day is 

at par. | 
The present issue is covered by the general mortgage of the | 
United Company’s lines and works, and the proceeds are to | 

OUTLAY. | 

READ THE MARCH EDITION NOW READY (12 PAGES) POST FREE. 
| SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. | 

Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &c.; 

also Market Prices and Dividends, &c. 

The above Investment Circular is a safe, valuable, and reliable Guide for Investors, 

GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, 

(EsTABLISHED 1852) 

E.C. 1 
BANKERS—Lonpon anp WeEsTMINSTER, LoTHBURY, LonDOoN, E.C. \] 
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|| THERE IS OPENING FOR 
# Gentleman, to co-operate in promoting a First- 

Class Patent Proprietary Article. Suitable toa person of 
independent means, or for one who could devote two 
hoars a day.—Address W. H., 2 Abingdon road, 
Kensington, ‘Ww. 

. ~ nl 

MPERIAL - PIRE INSURANCE 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 fail Mall, 8.W. 
Capital, £1,600,000; Paid-up and Invested, £700,000. 

E. COZENS SMITH, General Manager. 

ACCIDENTS WILL _HAPPEN!! 
Provide azainst the losses that follow by 

taking a Policy 
AGAIXST ACCIDENTS OF ALL KINDS, 

COMPANY, 
The oldest and largest Accidental Assnrance Company. 

tion. A, KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000. 

} ANNUAL INCOME, £180,000. 
Compensation Paid, £915,000. 

| Bonvs aLLowrp to Insurers or Five Yuazs’ 
} STANDING. 
Apply to the Clerss at the Railway Stations, the Local 

Agents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON, 

WILLIAM J. VIAN, Secretary. 

L ONDON & COU NTY RANKING 
COMPANY. 

Established in 1836, and incorporated in 1874 under 
“* The Cempanies’ Act, 1862.” 

| Subseribed Capital, £3.750,000, in 75,000 Shares of 
i £60 each. 

| REPORT adopted at the ANNUAL GENERAL 
MEETING, 4th February, 1875. 

The Directors have much pleasure in laying before 
the proprie‘ors the balance sheet of the Bank for-ttie 
half-year ended on 31st December last, which shows 
that, after paying interest to customers and all charges, 

’ allowi g for rebate and making provision for bad ana 
donbttul delb's, and for interest accrued on new shares, 

| the net profits amount to £124,656 15s 1d. This, added 
to £29,279 14s 41, brought from the last account, makes 
a total of £153,936 9s 5d, from which they have trans- 

| ferred the sum of £15,000 tothe creait of premises 
| account. 

The Directors recommend the payment of a dividend 
; of 10 per cent. for the ha'f-year, free of income tax, 
| which will absorb £120,000; and that the balance of 

£15,936 9s 6d then remaining be carried forward to 
profit and loss new account. 

The present dividend added to that paid to 30th June 
will make 20 pet cent. for the year 1874. 
} The Directors announce the retirement from the 

Board of Frederick Youle, Esq., and tie election of 
William Henry Scone, Esq., in !.is place. 

The Directors retiring by rotation are—Nathaniel 

| | RAILWAY PAssuwoEEs’ ASSURANCE 

| 
| 
| 

| Alexander, Esq., Thomas Tyringham Bernard, Esq., 
|} and William Nicol, Esq., who, being eligible, offer 
| themselve: for re-election. 

The continued increase in the business of the Bank 
having made it imperatively necessary to enlarge the 
head office, the Directors have acquired the freehold of 
adjoining propertie:, which they have arranged to re- 
build and incorporate with their existing premises. 
They have further acquired the leasehold interest for a 
long term of premises in Abchurch lane, in direct com- 
munication with the Bank, and have already entered on 

, their occupation. 
The proprietors were informed at the meetings in 

February end August last that the Directors had under 
| consideration a scheme for gran'ing retiring and other 
| allowances to officers of the Bank. A resolution will be 
submitted to the meeting authorising the Directors to 

[| earry out this ivtention, under such rules and regula- 
tions as may be deemed by them desirable. 

The dividend, amounting to £2 per share, free of 
income tax, will be payable at the head office or at any 

| of the branches, on or after Mowday, the 15th instant. 
BALANCE SHEET of the LONDON and COUNTY 

BANKING COMPANY—December 31, 1874 
Dr. £ sd 

| To capital paid up... £1,200,000 0 0 
I iustalwents r- 

ceived ia respect 
of new shares... 148,219 0 0 

600,000 0 0 
1,348,210 0 0 

reserve fund 
T instalments re- 

ved in respect 
of new shares ...... 74,105 0 0 

| 

! 
_ 674,105 0 0 

To amount due by 
the bank for 
customers’ 

| balances, Ke. . 19,892,536 10 11 
To lialities on ac- 

ceptances, covered 

by sccuiities ...... 2,730,005 8 8 
—_—--- 22,672,591 19 7 

To profit and loss 
| vaiance brought 

Tom ‘ast account 

To reserve to meet 
interest accrued 
on new shares ... 468 15 0 

| 7 ) gross profit for 
: te half-, ear, 

29,279 14 4 

transferred to 
premises ac- 

COUDB  ceooes... 15,000 9 0 

429,116 14 8 

25,124,023 14 3 

; after making pro- 
{ Vision for bad and 

| doubifuldebts ... 414,363 5 4 

4i4,116 14 8 
| Less amount 

| 

Cr. £ s a 
By cash on han? at 

head office and 
branches, and with 
Ba k of England £2,461,448 7 6 

By cash placed at 
call and at notice, 
covered by securi- 
Gee ccocccccesmes::: BOERS 9 11 

— sSO512,370 17 5 
By investments, viz.:— 

Government and 
guaranteed 

SS a £1,989,954 16 9 
Otherstocksand 

securities ...... $3,515 6 11 
2,083,470 3 8 

By discounted bills 
and advances to 
customers in towa 
and country ...... 

By liabilities of 
customers for 
drafts accepted by 
the Bank (as - 
contra)....... eeeeee 

14,113,465 8 6 

2,780,005 8 8 
16,893,470 17 2 

By freehold premises 
in Lombard street 
and Nicho as lane, 
freehold and lease- 
hold property at 
the branches with 
fixtures and fit- 

eee 
Less smount 

transferred 
from profit 
and loss ...... 15,000 0 0 

423,077 19 8 

408.077 19 8 
By interest paid to customers ............ 103375 15 1 
By salaries and all other expenses at 

head office and branches, includ- 
ing income tax on profits andsalanes 123,253 1 3 

25,124,023 14 3 
Dr. Prorit axnp Loss Account. £ s d 

To interest pa dtocustomers, asa”ove... 103,375 15 1 
To exper ses, as above ..... eceoee 123,258 1 3 
To re»ate on bills not due, carried to new 

RPORIIR,. . ccccccevaminntstees ssstensscanseengeien 59,796 8 11 
To dividend of 10 per cent. for half-year 120,000 0 0 
To reserve to meet interest accrued on 

| rew shares .........+. nen 3,750 0 0 
Transferred to credit of premises ac- 

count le ate es : 15.970 0 0 
To balance carried fo: WEEE ...ccccocccs.:.... 36895 9 & 

a 
444,116 14 8 

Cr. £ s da 
By balance brcught forward from last 

account.. 29,279 14 4 
Ry reserve to meet ‘interest ‘accrued on 

new shares ..... ; 468 15 0 
By gross prefit for the. ha'f-vear, atter 
“making provision for bad and doubt- 
fal Gets .0...c000...000...000000000. 414,568 5 4 

444,116 14 8 
We, the undersigned, have examined the foregoing 

halance sheet, and have found the same to be correct. 
(Signed) WILLIAM NORMAN, 

RICHARD H. SWAINE, » Auditors. 
STEPHEN SYMONDs, ) 

London and Countv Bank, 21 Lombard street, 
28th January, 1875 

By order, GEO. GOUGH, Secretary. 

ONDON &C ou N TY B ANKING 
COMPANY. 

Notice is hereby givea, that a DIVIDEND on the 
Capital of the Company, at the rate of 10 per cent. for 
the Helf-Year ended December 31, 1874, will be PAID 
to the Proprietors, either at the Head Office, 21 Lombard 
street, or at any of the Compiny’s Branches, on or after 
Monday, the 15th instant.—By order of the Board, 

W. McKEWAN. > Joint General 
WHITBREAD TOMSON.,; Managers. 

1 21 Lombard street, February r bth, 187 5. 

GEN TLE MEN 
Desirous of having their 

LINENS DRESSED 10 PERFECTION 
Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer. | 
] OLLOWAY’S OINTMENT AND 

| 
PILLS.—Among the may bad effects a 

from climatic variations, it is notable that the circula- 
tion of ‘he blood becomes langvid, and congestion of 
the capillaries much greater during the winter, hence 
the frequent appearance at this time, of pimples, blo:ches, 
&c. Holloway’s remedies cannot be too highly com- 
mended for the favourable influence they exert upon 
skin. In all eruptions, cutan ous inflammatio». and 
ulcerations, the cetergent qualites of this ointment 
render it so efficac ous in fir-t cleansing the diseased 
part, and after, inducing renewed and healthy action, 
that the skn becomes not only sound, but soft and 
filsy, and fully capable of efficiently performing its 
functions, and releasing the circulation from oppression. 

*REEDOM FROM COUGHS IN 
i Ten Minutes, is given by Dr Locock’s Pulmonic 
Wafers.—12,086 cures have been published in the last 
year, of asthma, coosumption, bronchiti:, colds, and all 
disorders of the breath and Jungs; iysterical, nervous, 

) and heart compl ints, rheumatism and nervous pains, 
| all effected by Dr Locock’s wafers. They act like a 
charin, and taste pleasantly. Sold by all” druggists at 
1s 1}d and 2s 9d per box. 
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THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
bet ween 

THE RULES OF THE CODE NAPOLEON, 

AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Ese. 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 
London: Longmans, Green, and Co., and all Booksellers, 

Just published, price 7s 64, 

Srconp Epitios, with Emendations, 

BLACKSTONE ECONOMIZED:; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
To 

THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barris*ter-at-Law. 
In Four Booxs, each Book embracing 

THE LEGAL PRINCIPLES AND 
INFORMATION 

Contained in the respective Volumes of Blackstone, 
Supplemented by subsequent statutory Enactments 

&e., &e. 

Longmans, Green, and Co., and all Booksellers. 

PRACTICAL 

TO INVESTORS. 
Ty ™ - 

ENNINGTON AND CO/S 
MONTHLY REC ORD of INVESTMENTS, pub- | 

lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
percent. Price 6d per copy, or 58 annually. 

Pennington and Co. Stock and Share Brokers, 
Royal } ge buildings, London, E.C. 

oO BAN KE RS, M B RCHANTS, 
and PROFESSIONAL GENTLEMEN. —Mesere | 

JACKSON and GRAHAM have to Scll, and to Let, 
Furrished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor ace »mmodation in preportion, and 
Jand varying in extent. Some with manorial rights, 
shooting, aud fishing.—Pariiculars wil! be sent free ef 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street. W. 

—- -— - — 

1 ISCELLANEOU S SECURITIES. 
—Imperial Lind of Mirseilles Debentures, Con- 

federate Bonds, Royal Sardinian, Swedish, and Varna, 
Railway Shares, Purchased or Sold. Also Alexandra, 
Grosvenor, Brighton, Guildhall, and other dotel and | 

! 

Alhambra Shares. MiscellaneousSecurities Purchased 
or Sold at the market prices of the day.—Apply to 
Themas Bensusan, 75 Old Bread street 

ALLEN’S PORTMANTEAUS. 
37 STRAND, LONDON. | 

LADY’S DRESS BASKETS | 
NEW DRESSING BAGS. | 
DESPATCH LOXES. | 

OVERLAND TKUNKS | 
CAMP AND BARKKACK 

FURNITURE, &c. 

NEW CATALOGUE OF 500 
ARPICLES POsT Puke, | 

PRIZE MEDAL 
For General Excellence. 

ALLEN’S NEW 
DRESSING BAG, 

JOSEPH GILLOTI’S — 
STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD 
i 

DINNEFORD’S MAGNESIA. | 
The medical profession ‘or thirty years have approved 

of this PURE SOLUTION of Magnesiaas the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and In igestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chi - 
dren, and infants. 

DINNEFORD and CO., 
172 New Bond street London, and of all Chemists, 

Terms of Subsisigtion. 
PAYARLE IN ADVANCE—POST FREE— tearly, 10s. 

Post-vifice orders to be made payable to ‘1 BOMAS 
Harper MEREDITH ; and ail letters and communications 

should be aduressead to the InvesToR’s MONTHLY 
Mascan Orrics, 34 Strand, London. 

LONDON :—Printed and published for the Proprietors, 
by Tuomas Harrex Menr+pira, of 340 Strand, at 
the Investor's MontHty Manat Office, 340 strand, 
in the Parish of St Mary-le-Strand in the County of 
Middlesex.—Saturday, February 27, i875. 
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