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ADELPHI BANK, LIMITED. 
The following report is for the half-year ending June 30:— 

|. The directors submit the report and balance sheet for the 
| half-year ending June 30. ‘The accounts have been duly 
| audited, and the gross profits amount to 10,677/ 9s, to which 
| must be added the balance, 557/ 1s 1d, brought forward from 
last half-year, making a total of 11,2341 10s 1d. From this has 

| to be deducted the cost of management, interest on deposits, 
&e., 5,643/ 128 9d, leaving a balance of 5,590/ 17s 4d, which the 

_ directors recommend should be carried forward and dealt with 
| during the ensuing half-year. Annexed is a statement of ac- 
| counts from December 31, 1872, to June 30, 1873 :—Liabilities 
—Subscribed capital, 260,220/; capital paid up, 130,110/; 
amount due by bank on current and other accounts, including 
interest on undue bills held by the bank, 186,066/ 2s 1d; balance 

| of profit carried forward to current half-year, 5,590! 17s 4d— 
| total, 321,766/ 19s 5d. Assets—Bills discounted and balances 
| owing by customers, &c., 227,363/ 13s 9d; suspense properties 
account, 5,000/; properties account, viz.: estimated value of 

| Mutual Land Company’s properties secured to the bank, 
22,000/; other properties held by the bank, 7,713/ 10s 4d; 

| freehold bank premises, Liverpool, 20,0001; safes, furniture, 
:¢.. Liverpcol and Manchester, 2,000/; cash on hand and at call, 

| 34,6891 15s 4d—total, 321,766/ 19s 5d. Protit and loss:—Dr. 
| General expenses and cost of management, 2,042/ 1s 9d ; interest 
on deposits, &c., and rebate on undue bills, 3,601/ 11s: balance 
carried forward, 5,590/ 173 4d—total, 11,234/ 103 1d. Cr. 
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Balance brought from previous half-year, 557/ 1s 1d; gross 
profit for half-year, 10,677/ 9s—total, 11,234/ 10s 1d, 

ALLIANCE BANK, LIMITED. 
Ata general meeting of the shareholders, held at the City 

Terminus Hotel, Cannon street, July 17, the following report 
and balance sheet was presented :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
and doubtful debts, and rebate on bills not yet due) amount to 
34,5201 9s 1ld, which, with 9,931/ 13s 2d, balance from the 
previous balf-year, makes a total of 44,452/ 3s ld now to be 
disposed of. ‘The directors recommend that of this sum 28,000/ 
be appropriated to the payment of a dividend at the rate of 7/ 
per cent. per annum, free of income tax ; that 6,073/ 11s 9d be 
placed to reserve fund, and that the remainder, 10,378/ 11s 4d, 
be carried forward to profit and loss new account. The sum of 
3,926 8s 3d has been realised from the assets of the old bank 
during the past half-year, and by transferring this amount, 
together with the above-mentioned sum of 6,073/ 11s 9d, to the 
reserve fund, it will be raised to 150,000/. 

Dr. BALANCE SHEET—June 30, 1873. £ s d 
Capital paid up on 79,622 shares ... Gieinaseeinaniel £796,220 0 0 | 

In hand on account of 378 shares not yet taken up... ) 0 0 
—— 000 0 0 |] 

Amount due to customers on current and deposit 
accounts, circular notes, Ac....... 1,821.58 a | 

ACCEPtLANCeS......c0cceeres ov coccceece ercccccococecsveccces ‘ 514,357 12 9 
—_—_—_—— 2,336,440 19 ' 

Reser VS FUME cccocccccccssecces eiaeidincnnonin 140,000 0 O | 

Balance of contingent account 69,700 17 3 
Rebate account ......ceecceeeeee siieencnionns 8,220 8 5 
Profit and loss balance, December 31, 1872 ......+++.+. 
Balance, being net profit for the past half-year ...... | 

14,452 3 1 || 

3,398.514 7 10 

Cr. £ s da}! 
Cash in hand, at Bank of Engiand, and at call 665.028 611 
Investments in Consols, Kc. .........++ aasiinaier 58,156 12 6 |} 
Bills of exchange, loans to custome ose 2,605,928 11 2 II 
Balance of outstanding accounts of old bank, to 69,700 17 3 

SS14 7 10 

Dr. Profit AND Loss Account. £ s d 
Current expenses, inclnding rent, taxes, liries, stationery, law 

charges, income tax, directors’ remuneraion, XC. ....06 13,045 8 11 } 

Rebate on bills discor Bh, Bb FOE BO icnccceccessersicecssccsesenssecevsveecse 8,220 4 & | 
Dividend of 7s per share, O11 80,000 Shares... ceeceseceseesee ce -steeenenee 28,000 O 0 
Amount placed to reserve fund ....cccccceeeesesererees £6,073 11 9 
Ba ance carried to profit and lozs NEW ACCOUNL......00- ll 4 | 

—— — 16,452 3 1 

66,718 O 5 

Cr. £ s ad i 

3alance, December 31, 1872 . 9,931 13 2 }{ 

Gross pron m 1} 

curren id { 
luubtful debts. 55,786 7 3 i} 

65.713 90 5 }2 

x s ad 

By balance brought Cow ...ccccocscsccsccecsceetscsteesscteeenesscessovees . 10,378 11 4 
, : Reserve Fun! £ s d 

Balance, December 31, 1872..c.ceccccee...ceecee atasqebdbewcsstqntsskcessneneuens 140,000 0 0 | 
Amount transferred from contingent accoant, June 30, 1573 3,926 8 3 

Ditto, profit and loss account, June 30, 1573... eeecscececce 6,073 11 9 

ANGLO-AUSTRIAN BANK. 
The following is an abstract of the report of the directors on 

the operations of the bank during 1572 :— 
The directors have great satisfaction in pr 

sharehoiders the report of the ninth financial year. The results 
attained have again been profitable and satisfactory. The pre- 
ference bonds of the Hungarian Nordostbahn have been disposed 
of, and the profit arising from this transaction is included in the 
balance sheet. ‘The third section of the Kronprinz Rudolf-Bahn 

esenting to the 
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loss account :—Dr. Office expenses in Vienna and London, in- 

' 

was completed, and the line opened for traffic on the 20th August. 
The directors regret that unexpected hindrances, already referred 
to in their last report, have again involved a loss, which is written 
off in the annexed account. With respect to the Turkish Rail- 

_ways, the directors have much pleasure in reporting that the 
construction is proceeding, and that a large profit has already 
resulted from the share which the bank has taken in this con- 
tract, which appears in the present balance sheet. A further 
profit will be included in next year’s accounts. The Wechselhaus 
A. Zinner has again made satisfactory progress, and realised 
considerable profits. The bank participated, with various 
banking and financial establishments in Paris, in a loan to the 

| Spanish Government, which was ccncluded in 1872, and resulted 
| profitably. The directors are this year engaged in a small 
| transaction of this character with the Spanish Government. 
The directors have undertaken, in conjunction with tue K.K, 
Austrian Credit Anstalt, the financial part of the construction 
of the branch lines of the Kronprinz Rudolf-Bahn, Kleinreifling- 
Amstetten, Villach-Tarvis, and Eisenerz-Hieflau, to which the 
imperial sanction has been granted. The shares and most of 
|the preference bonds of the above lines have been profitably 
| disposed of. The bank has participated in the formation of the 
| Wiener Makler Bank, the Borse and Arbitrage Makler Bank, the 
| First Railway Rolling Stock Loan Company, the Rémische Bank, ; ; area : 
| the Austro-Italian Bank, the Leipziger Disconto Gesellschaft, 
and in the syndicates formed for the sale of the bonds of the 
| Austrian Nordwestbahn, the preference bonds of the branch 
lines (St Peter Fiume and Villach Franzensveste of the Sudbahn 
and Buschtehrad Railway, and sundry other undertakings. ‘The 
| profits arising from the bank’s participations are included in the 
| present balance sheet. The directors have especiai satisfaction 
in informing the shareholders that the ordinary current business 
| of the bank has made decided and steady progress during the 
past year, transactions in commission business alone having 
amounted to f11,251,000,000 (equal to about 120,000,000), against 
f1891,000,000 (equal to about 89,000,000/) in 1871. Interest 
and exchange operations have also been most satisfactory. 
|The cash turn-over reached f11,045,000,000 (equal to about 
| 100,000,000/), against £1566,000,009 (equal to about 85,000,000/) 

in 1871. The profits, after deducting all expenses, amounts in 
Austrian currency to 14,576,591.96; from this, in accordance 
with Art. 54 of the statutes, 6 per cent. interest on the average 
amount of paid-up capital in 1872 (f116,500,000) is to be de- 
ducted. Of this amount 5 per cent. has already been diviced (on 
January 1), f1990,000; together, f13,556,591.96 ; of which, after 
deducting the balance of profit brought forward from 1871, 
115,036.18, there remains £3,571,555.78; deduct from this 
amount, as Tanti¢me, to be divided among the members of the 
council, 357,155.57; leaving f12,214,400.21. In order to arrive 
at the amount available for dividend, it is necessary to add to 
the above the balance of profit brought forward from 1871, 
(115,036.18; and the 1 per cent. interest not yet divided, {1165,000; 
together, {1180,036.18—total, f13,594,456 39. Deducting from 
this the balance of profit carried forward to 1873, {194.456.39, 
there remains £13,300,000; constituting a dividend of fl22 per 
share. The directors have on more than one occasion pointed 
out to the shareholders the necessity of enlarging the capital, 
and of thus keeping it at all times proportionate to the transac- 
tions of the bank. During the past year other institutions have 
considerably increased their available capital, and various 
financial establishments of considerable importance have been 

\formed. ‘The directors are convinced that a further increase of 
capital is desirable, in order to maintain the bank in its present 

| position and to promote its future success. They have conse- 
quently resolved, in accordance with article 22 of the statutes, 

| to issue 50,000 new shares, with the right to participate in all 
| profits arising from the business of the bank during the year 
| 1873, with #1120 paper currency per share paid up. The 
| nominal capital will, by this new issue, reach the limit prescribed 
by the said article, viz., {140,000,000 (equal to about 4,000,000/ 
sterling). All shareholders have the right of taking, between 
the 30th April and the 3lst May, one new share for every three 
old shares held by them, upon payment of f1120 Austrian paper 
currency, with interest thereon at the rate of 5 per cent. per 
annum from the Ist January, 1873, and, in addition, a premium 
of fi80 Austrian paper currency without interest. ‘The amount 
of this premium will be added to the reserve fund of the bank, 
which will then reach {16,000,000 (equal to about 600,0U0/ sterling). 
Balance sbeet, December 31:—Assets— Cash in hand, 
fi2,590,117.17 ; securities on hand: bills receivable, f14,713,260.63 ; 
securities against advances, f13,619,441.63 ; sundry investments, 
£13,365,087.97 ; together, f111,697,790.23 : bank premises, oflice 

furniture, &c., f11,188,770.62; amounts due on acceptances 
secured by bills, f11,095,545.70; amounts due in London upon 
advances against securities and acceptances on account of credits 
to Austrian firms, Xc., {118,856,394.71; loans on stocks, &c., &c., 
f149,619,127.50—total, 1185,047,825.93. Liabilities — Share 
capital, 60 per cent. on f150,000,000, £118,000,000; reserve fund, 
fi2,000,000 ; bills payable, f129,395,652.82 ; deposit notes in cir- 
culation, 12,281,300; amount of dividends unpaid, {113,207.52 ; 
sundry creditors, on current and other accounts, {128,781,075.83; 
balance, profit, f14,576,591.96—total, 185,047,825.93. Profit and 

ee 

[Oct. 18, 1873. | 

cluding rent, stamps, stationery, postage, law charges, advertise- | 
ments, printing, insurance, brokerage, stamps on cheques and de- | 
posit notes, travelling expenses, Kc., 172,971.34; salaries of 
managers and clerks, &c., 389,893.15; remuneration of 
directors, {139,546 ; Government duty, f125,000; Austrian taxes, | 
f1626,774.47 ; loss on securivies, &e., K&e., {17,896.39 ; deprecia- | 
tion of furniture, &c., £15,275.90; loss on construction of the 
3rd_ section of the Kronprinz Rudolf-Bahn, 11,317,259.95; 

Cr. Profit 
from interest and discount operations, Xc., {11,901,802.22 ; less 
interest allowed on deposit notes, f1151,384.38; leaving | 
f11,750,417.84; profit on investments, {1440,424.11; profit on ex- 
change operations, {117,557 ; commission account, fl4,937,633.01 ; | 
dividend of 1866, forfeited as per statutes, {1141.02 ; balance of 
profit from 1871, f115,036,18—total, f17,161,209.16. 

balance, profit, f14,576,591.96—total, {17,161,209.16. 

ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 
At the half-yearly general meeting, held at the Cannon Street 

Station Hotel, May 22, the following report of the directors was 
presented :— 

The directors have much pleasure in acquainting the share- 
holders that the business of the bank continues to be very 
satisfactory. In accordance with the resolution passed at 
the extraordinary general meeting, held in November, 
1871, the second issue of 20,000 new shares of 20/ each 
was made in December last, at 10/ per share premium, | 
and, with the exception of a very small number, they | 
were immediately taken up. The premium of 10/ per | 
share upon the 20,000 new shares, amounting to 200,000/, has | 
been carried to the reserve fund, thus raising that fund to the | 
sum of 300,000/, the whole of which is invested in English Go- | 
vernment stock. ‘The directors now declare an interim dividend | 

the company for the six months ending February 28 last, free of | 
income tax, being the extreme amount authorised by the articles | 
of association. This dividend amounts to 1/ per share on the old 
shares, and 2s 3d per share on the new shares, upon which only 
5/ capital was paid on December 9, 1872, and 8s 10d on the new 
shares paid up in full on December 9, 1872. 

ANGLO-HUNGARIAN BANK. 
The following statement of profit and loss in 

currency is for tue six months ending June 30 last :— 
Dr. Florins. 

Salaries  ....00...+00...+-s000..0000.0. 
Curwemt CZPORSOS 20c......000000.-scccsccccecscscesevsreccsscccessceseecececses 
Written «ff preliminary expenses and furniture account 

Austrian | 

21,073 86 
26.673 Ud | 
3,447 60 

65,012 19 
215,395 50 
64,370 43 

ZLss6 71 
113,534 51 
23,491 12 

Bad debts... ascee soapeneeee 

L088 ON SCCUFILICS ....00.....2-scccccccccccens 

Loss on exchange .. eee. sseeeres ves 

Loss of the department for changing money, & 
Loss of the London establishment..... meets hidicieisioanishaabiiicedieduioamtenbanhenn 

Balance Of profit ...........0..sceescsssescosses pabebencsnceudasensocvtycosensteseesesuse 

c 

562,889 97 
Cr. Florins, 

Salance brought forward from 1872.....cc...000..:cccccsesssereesssseecsreessseces 2.952 87 
Interest Ped di eathhetachdtdteemtbbiaskerveeties 
Commissions and profit on sundry emissions . oxen 5; : . 217,949 28 
Profit of the produce department .....,.......ceccessersssessseoee peanteniecievevnss 16,229 87 ? 

325,757 95 

BANK OF AUSTRALASIA. 
The following statement of the directors was presented to the 

proprietors at the half-yearly meeting, held August 11 :— 
ihe directors have the pleasure to report that since the 

meeting of the proprietors in March last, the business of the 
bank has been satisfactory. The recent advance of the rate of 
interest in the Australian Colonies has resulted from the in- 
creasing legitimate demand for banking accommodation, and the 
directors look forward to the employment in the colonies of all 
the resources of the bank at an early date. The latest advices 
report increased activity in all industrial anéd commercial enter- 
prise, and the buoyancy of prices in the London wool market 
cannot fail to increase the general feeling of confidence in the 
value of pastoral properties. ‘lhe amount of undivided profit 
exhibited in the last accounts admits of a second dividend of 5 
per cent. for the half-year, viz., 2/ per share, which will be de- 
clared at the usual time. 

562,589 97 | 

' 

{ 

| 

BANK OF BOLTON. 
At the annual general meeting, held August 29, a dividend of 

10 per cent. per annum was declared, and 973/ carried to reserve. 
Capital, 225,000/. Reserve, $1,980/. Number of shareholders, 
247. A resolution was unanimously agreed to—** That the com- 
pany be registered as an unlimited company, under the Com- 
panies’ Acts, 1562, in accordance with part Vil. of the same 
Act.” 

BANK OF BRITISH NORTH AMERICA. 
The following report of the directors was presented to the pro- , 

prietors at the thirty-seventh yearly general meeting, held | 
June 3:— 

With reference to the circular ‘etter issued {by order of the | 
court of directors to the proprietors, on March 21 last, together 

| 

at the rate of 10 per cent. per annum on the paid-up capital of 

} 
| 

| 

| 

| 

| 

| 

| 
t 
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Oct. 18, 1873.] 
| with a balance sheet and a statement of profit and loss account, 
as on December 31, 1872, the directors have now to report that 
they are enabled to confirm the same, and to declare a dividend 
at the rate of 10 per cent. per annum, amounting to fifty shillings 
per share, free of income tax. The directors have the satisfac- 
iion of pointing out that before declaring the above dividend, 
they were able to increase the amount of rest, or undivided 
net profit, from 164,830/ 12s 10d to 202,213/ Os 4d. 

| BANK OF EGYPT. 
| The following report was presented to an extraordinary 
general meeting of shareholders, held July 23 :— 

The directors of the Bank of Egypt have the pleasure to lay 
before the shareholders the annexed balance sheet and profit 
and loss statement for the half-year which ended on June 30 last. 
The net profits for the last six months, after providing for bad 
| and doubtful debts, rebate on bills not yet due, current expenses 
‘in London and Egypt, &c., amount to 15,718/ 5s 4d. This, 
}added to 7,592/ 3s, the balance of undivided profits brought 
forward from the previous half-year, makes a total of 
23,310/ 83 4d available for appropriation. The directors recom- 
mend that the usual interim dividend be declared at the rate of 
10 per cent. per annum for the half-year (12,500/), and a bonus 
of 10s per share (5,000/), together, 17,500/, both free of income 

| tax, leaving a balance of 5,810/ 83 4d to be carried forward to 
the next account. Annexed is the statement of accounts to 

| June 30 :—Liabilities—Capital paid up, 250,000/; reserve fund, 
100,000/; bills payable, 296,189! 2s 4d; current and other ac- 

| counts, 146,472/ 18s 3d; profit and loss, as below, 23,310/ 8s 4d 
|—total, 815,9727 8s 11d. Assets—Cash, 67,182/ 28 3d; bills 
| receivable, 102,960! 3s 94; Government securities (British and 
Indian), 99,9007; Government securities (Egypt), 483,625/ 7s 3d; 
other securities, 62,3047 15s 8d—total, 815,972/ 83 11d. Profit 
and loss, June 30:—Dr. Dividend at the rate of 10 per cent. 
per annum for the half-year, payable on July 28, 12,5001; 
bonus of 10s per share, 5,000/; balance carried to next account, 
5.8101 83 4d—total, 23,3107 8s 4d. Cr. Balance of undivided 
protits December 31, 1872, 7,592/ 38; net profits for the last six 

_months, after providing for bad and doubtful debts, rebate of 
; interest, current expenses in London and Egypt, and directors’ 
| remuneration, &e., 15,7181 53 4d—total, 23,310/ 838 4d. 

BANK OF ENGLAND. 

At a general Court which was held, at the Bank, September 
11, Benjamin Buck Greene, the Governor, in the chair,— 

‘he Governor said he had to acquaint the court that this 
was one of the quarterly general courts appointed by the 
charter, and also one of the half-yearly general courts ap- 
pointed by the 12th bye-law for the declaration of a dividend. 
The net profits for the half-year ended the 3lst August last 
amounted to 785,221/ 2s 6d, making the rest on that day 
3,791,420/ 12s 2d; and, after providing a dividend of 5/ 5s per 
cent., the rest would be 3,027,0001 12s 2d. The Governor went 

on to say :-—Most of you have, no doubt, read the newspaper re- 
ports of the trial and conviction of the Bank forgers. The 
result affords some satisfaction for the losses inflicted upon 

|us; because, in spite of the skill, care, capital, and perse- 
verance of these accomplished and professional forgers, and 
in spite of the elaborate schemes planned for the execution of 
the gigantic fraud, and for avoiding detection and ensuring 
their escape from justice, they have been ferreted out, and 
their crimes brought home to them in a convincing and satis- 
factory manner. They have Leen justly sentenced to such a 
punishment as will, | trust, deter others from attempting 
similar frauds. I gladly avail myself of this opportunity to 
acknowledge, with thanks, the ready assistance received from 
our own Foreign Office, in their prompt communications by 
despatch and telegraph with foreign Governments, with a view 
to obtain the arrest and extradition of Macdonnell, Austin 
Bidwell, Biron Bidwell, and Noyes. We are also much 
indebted to the American Minister here, and the United 
States Government at Washington, and the British Minister, 
to the Spanish Minister here, and to the Government at 
Madrid, to the Captain-General of Cuba, and our own Consul 
and Vice-Consul at Havana, all of whom, while desirous to 
protect necessary exiles, were anxious to do all in their power 
to further the ends of justice, and protect the commercial 
community of the world. In conclusion, the Chairman moved 
that the half-year’s dividend of interest and profits be made 
on the 6th of October next of 5/ 5s per cent., without deduc- 
tion on account of income tax. 

Mr Jones seconded the proposition, and asked what had 
been the relation between the Bank and the Government in 
reference to that scheme which was brought before Parliament 
for imposing upon the Bank the duty of issuing bank-notes 
against Government securities? Was that scheme brought 

| before Parliament with the assent of the Bank, and did the 
| Bank join in the propriety of the whole of that scheme, and 
| did they consider it was a wise and practicable scheme? He 
| would ask whether the 2 per cent. which the Bank was to 
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| New South Wales ; at St Arnaud, Avoca, Rochester, and Runny- 

charge was considered an equivalent for the risk of carrying 
out this new feature in the currency system? He also asked 
whether the directors had had their attention directed to the 
newly-established Cheque Bank? He believed that there were 
one or two weak places in it; but, at the same time, he believed 
it was on a good principle, and he should like to know how far 
the same principle could be made applicable in the Bank of 
England? He referred to the recent frauds, and said that | 
such an event must somewhat tend to shake the confidence of | 
the commercial community in the administration of the | 
Bank, but the admirable manner in which the Bank’s solicitors | 
(Messrs Freshfields) had brought the forgers to justice must | 
go a long way towards again inspiring confidence in the 
mercantile community. 

The Chairman said that no doubt the first subject alluded 
to by Me Jones was of considerable importance, but the Bill 
had since been withdrawn by the Chancellor of the Exchequer. 
The opinion of the Bank upon the principle was really not | 
taken, but the Bank was, no doubt, consulted upon some of 
the details. But the Bank expressed no opinion whatever 
upon the Bill. No doubt it was a matter upon which there 
might be a difference of opinion. With respect to the Cheque 
Bank, the directors had had that establishment under their 
consideration, but they found it was one which really did not 
affect this establishment; it was one more for the congidera- | 
tion of the Government than of this Bank, because, if it 
tended to do anything, it tended to establish the currency of 
notes of less than 5/; but Mr Lowe himself stated he had | 
been advised that nothing illegal was being done in the 
establishment cf that bank in the way in which it was intended | 
to be carried out. He fully concurred in the praise bestowed | 
upon the Messrs Freshfields. 

In answer to a question, 
The Governor said that, after all the expenses were paid in 

connection with the prosecution of Macdonnell and the other 
persons, there would be a considerable balance coming back | 
to the Bank out of the amount of which they were defrauded. | 

The resolution was then put to the meeting, and carried. 
Mr Jones proposed that the thanks of the court be given to 

the solicitors of the Bank—Messrs Freshfields—for their 
ability, energy, and legal precision in conducting to a success- | 
ful end the prosecution against the American forgers. 

The resolution was seconded, and carried. 
Mr H. Freshfield acknowledged the vote of confidence on 
behalf of his firm, and said that they could have no better reward 
than the approval of that court. There was no doubt that the 
case involved great anxiety and labour, but the main work had 
fallen on his nephew, Mr W. Freshfield, to whom any credit 
was mainly due. He alluded to the great assistance which his 
firm had received from the governor and directors. 

On the motion of Mr Gerstenberg, a vote of thanks was | 
passed to the governor, deputy-governor, and directors, and 
the meeting broke up. 

| 

BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held 

at Sydney, April 30, the following forty-fifth report of the 

directors was read :— 

The directors have the pleasure to submit to the proprietors | 
a statement of the assets and liabilities of the bank on the 3 lst | 
ultimo, with the auditors’ usual report and declaration. ‘The | 
net profits for the half-year, after deducting rebate on current 
bills, interest on deposits, providing for bad and doubtful debts, 
reducing valuation of bank premises, and paying taxes on note 
circulation, amount to 75,5671 0s 1d; to which is to be added, 
undivided balance from last half-year, 2,406/ 1s 3d; giving for | 
distribution, 77,9731 1s 4d; which the directors recommend to | 
appropriated as follows:—Payment of dividend at the rate of | 
15 per cent. per annum, 75,0001; leaving 2,973/ 1s 4d balance | 
to be carried to “profit and loss” new account. Since the | 
half-yearly meeting, branches of the bank have been established | 
at Wellington, Inverell, Moruya, ard Braidwood, in the colony of | 

mede, in the colony of Victoria; and at Rapier, in the colony of 
New Zealand. Annexed is the aggregate balance sheet, at 
March 31, 1873. (Including London branch to 31st December, 
1872, and New Zealand branches to 3rd March, 1873.)—Dr. 
Baak stock, 1,000,000/ ; reserve fund, 333.3331 6s 8d; notes in 
circulation, 655,254/; bills payable, 2,008,981/ 3s 11d: deposits 
and other liabilities, 7,269.945/ 10s 2d; profit and loss, 
99,800/ 5s 3d—total, 11,367,314/ 6s. Cr. Coin and cash 

EC 

balances, 2,844,431/ 4s 9d; bullion in hand, and in transit to | 
London, 961,851/ 5s 3d; government securities, 433,957/ 14s; 
notes of other banks, 25,7961; bank premises, 174,010/ 9s 7d; 
bills receivable, bills discounted, and other debts due to the bank, | 
6.979,9861 148 8d; insurance account, 7,280 17s 9d—total, 
11,367,314 63. Profit and _ loss, March 31:—Dr. Rebate 
(at current rates) on bills discounted not due at this date, | 
21,8271 3s 11d; dividend at the rate of 15 per cent. per annum, 
75,000/; balance carried to “profit and loss” new account, 
2,9731 1s 4d—total, 99,8001 53 3d. 
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account, 2,4)6/ 18 3d; balance of half-year’s profits, after pro- 
| viding for bad and doubtfal debts, and including recoveries from 
| debts previously written off as bad, 97,394/ 4s—total, 
| 99,5001 58 3d. 

| BANK OF NEW ZEALAND. 
The ordinary half-yearly general meeting of the proprietors 

; 

ce i 
| Was held April 24, in the chief office, Auckland, when the | 

report and balance sheet for the preceding half-year was read :— 
The operations of the past half-year enable the directors to 

lay the following result before the shareholders. ‘The net profit 
at March 31, after making full provision for all debts known to be 

| bad or doubtful, and for usual appropriations in reduction of 
bank premises and furniture accounts, amounts to 37,293/ 18s 6d ; 
to which has to be added balance of undivided profit at Sep- 
tember 30, 1872, 8,860/ 5s, making a total available for division 

_of 46,1541 3s 6d, the following appropriation of which is now 
recommended :—To payment of dividend at the rate of 10 per cent. 

| per annum, 30,000/; a bonus of 2s 6d per share, equal to 2} per 
| cent. per annum, 7, ‘5001 ; balance carried to profit and loss new 
account, 8,654/3s 6d—total, 46,154/38 6d. Annexed is the aggre- 
gate balance sheet at March 31, 1873, including London office 
balances at December 31, 1872:—Dr. Bank stock, 600,000/ ; 
reserve fund, 180.0001; notes in circulation, 357,2571; bills in 
circulation, 1,152,0961 168 2d; deposits and other liabilities, 
3,135,9941 178 5d; balance of profit and loss account at Sep- 

| tember 30, 1872,8,860/ 5s ; net profit for half-year, 37,2931 18s 6d— 
| total, 5, 451,502/17s 8d. Cr. Coin and cash balances, 678,411/7s 8d; 
| bullion on hand and in transitu, 495,668/ 15s; Government 
securities, 347,528/ 14s 3d; notes and bills of other banks, 
4,074/ 148 10d ; landed property, 23,196/ 8s 4d; bank premises, 
far-uiture, and. stationery, 72,216/ 5s 5d; insurance account, 

| 2,798/ 4s 1d; bills receivable, bills discounted, and other debts 
due to the ‘bank, 3,827,608/ 9s 6d—total, 5,451,502/ 178 1d. 
Profit and loss account:—Dr. Dividend at the rate of 10 per 
cent. per annum, 30,000/ ; bonus of 2s 6d per share, equal to 2 
per cent. per annum, 7, 5001; balance carried to profit and loss 

| new account, 5,654/ 3s 6d—total, 46,154/ 3s 6d. Cr. Balance of 
profit at September 30, 1872, 8,860/ 5s; net profit for half-year, 
after writing off bad debts, 37,2931 18s 6d—total, 46,154/ 38 6d. 
Reserve fund :—Dr, Balance, 180,000/. Cr. Balance from last 
statement, 180,000/. 

BANK OF SOUTH AUSTRALIA. 

The following thirty-second report was presented to the share- 
holders at the annual general meeting, held June 24 :— 

duly audited, the 
accounts of the bank for the past year. ‘The course of business 
has corresponded with the prosperity of South Australia. Owing 
to the abundance of capital lower rates have prevailed. The 
colony, however, is showing a great extension of commerce, new 
industries are being developed, and large tracts of country 
brought into profitable occupation. It has been found necessary 
to establish two new branches, one at Narracoorte, to consolidate 
the bank’s interests in the South-Eastern District, and the 
other at Gladstone, to embrace the agricultural business in the 
districts to the North of Adelaide. The organisation of the 
branches generally has received renewed attention with a view 

| to the increasing business of the bank. ‘The court recommend 
the declaration of a dividend at the rate of 10 per cent. per 
annum, payable half-yearly, free of income tax. The addition 
of 1,732 to the reserve will raise that fund to 125,000/, the limit 
at present allowed by the charter. The wishes expressed for 
the issue and registration of shares in the colony have induced 

| the court to memorialise the Government to permit the necessary 
change in the bank’s regulations, and, when sanction has been 
obtained, the requisite special meetings of proprietors to autho- 
rise the extension of capital will be convened. Annexed is a 
statement and balance sheet for the year ending December 31, 
1872 :—Liabilities—Promissory notes in circulation not bearing 
interest, 73,027/ ; bills of exchange in circulation not bearing in- 
terest, 159,203/ lls 3d; balances due to other banks, 5,747/8s 7d ; 
cash deposited not bearing interest, 255,034/ 28 8d; cash de- 
posited bearing interest, 661,725/ Os 5d—total due to the public, 
1,154,7371 28 11d; capital ‘paid up, 500,000/; reserved fund, 
125,000/; profit and loss, 51,7941 108 9d; due to shareholders, 
676,794 ‘10s 9d—total, 1,851,5311 13s 8d. Assets—Coin and 
— 126,651/ 1s 3; balances due from other banks, 
50,9771 Os 94; promissory notes or bills of other banks, 
3,4731 163 10d; Government securities, 174,533/ 73 1d; landed 
| or other property of the corporation, 2,700/; notes and bills 
discounted, or other debts due to the corporation not included 

| underthe foregoing heads, 1, 446,196/789d--total, 1,831,531/1388d. 
| Profit and loss account:—Dr. Dividend, July, 1872, 25,000/ ; 

i ditto, January, 1873, 25,000/; expenses of establishment, in- 
| cluding directors and auditors’ remuneration, officers’ salaries, 
| building exper nses, rent, taxes, stationery, income tax on net 

profits, &c., 27,4931 138s 9d; reserved fund, 1,732/; balance this 
year, 51,794/ is Qd—tutal, 131,0201 4s 6d. Cr. Balance last 
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year, 52,297/ 4s ld; interest on reserved fund, 6,6271 6s 7d; 
profits from all offices, 72,095/ 13s 10d—total, 131,020/ 4s 6d. 

BANK OF VICTORIA. 

The following report of the directors was presented to the | 
proprietors at the half-yearly general meeting, held at Mel- | 
bourne, August 5:— 

The board of management have much pleasure in submitting | 
the following statement of the business of the bank for the half- | 
year ending June 30, 1873, together with the balance sheet for | 
the same period, duly certified by the auditors. Balance of un- 
divided profits, from December 51, 1872, 13,798/ 5s 8d; net | 
profits for half-year, after providing for b: ad and doubtful de bts, 
37,5601 10s 1d; together, 51,3%8/ 158 9d; which the directors | 
propose to apportion as follows, viz. :—Dividend at 10 per 
cent. per annum, 25,000/; bank premises, 5,000/; reserve fund, 
15,000/; leaving 6,358/ 15s 9d, being balance of undivided pro- 
fits, to be carried forward. ihree additional branches have 
been opened during the past half-year for the transaction | 
of general business, viz., at Queenscliff, Footscray, and | 
Prahran. Aggregate balance sheet, June 380, 1873 :— | 
Dr. Proprietors’ capital, 500,000/; notes in circulation, 291,560/ ; 
bills in circulation, 838,078/ 5s 8d; deposits (including interest | 
accrued), 2,654,682/ 4s lld; due to other banks, 20.645/ 15s 6d; 
reserve fund, 165,000/; profit and loss, 51,358! 15s 9¢ i—total, 
4,521,325] 1s 10d. Cr. Coin, bullion, and cash balances, 

$30, 1331 18s 7d; bullion in transitu to London, 347,475/; due 
from other banks, 145,054/ 19s 8d; bills receivable and other 
advances, 3,279,828/ 6s 8d; policies of insurance, 763/ 10s ; bank 
premises, 118,069/ 63s 11d—total, 4,521 825/13 10d. Profit and 
loss :—Dr. Current expenses, head office and 46 branches, with 
12 sub-branches, 38,084/ 19s 9d; balance, 51,358/ 153 9d—total, 
89,4431 15s Gd. Cr. Balance from December 31, 1872, 
13,798/ 5s 84; gross profit for half-year (after deducting all in- 
terest paid or due to customers, and providing for bad and 
doubtful debts), 75,6451 93 10d—total, 89,1437 15s 6d. Dr. 
Dividend account at 10 per cent. per annum, 25,000/; bank 
premises, 5,000/; reserve fund, 15,000/ ; balance carried forward 
to next half-year, 6,358/ 15s—total, 51,558/ 15s 9d. Cr. Balance, | 
51,3581 15s 9d. Reserve fund:—Dr. Balance, 180,000/. Cr. | 
Balance from December 31, 1872, 165,000/; transfer from profit 
and loss, 15,000/—total, 180,000/. 

BANK OF WHITEHAVEN, LIMITED. 
The following balance sheet is to June 30 :— 
Liabilities—Capital paid up, 7,346 shares, at 10/ per share, 

73,4601; reserved surplus fund, 30,000/; supplementary reserve 
fund, 10,0007; bank buildings redemption fund, 2,500/; notes in 
circulation, 28,945/; short-dated drafts on London, 44,552/ 9s 8d; 
amounts due on deposit, current, and other acccunts, 
619,42511485d; balance of profit and loss account, 8,562! 14s 6d— 
total, $17,445/ 18s 7d. Assets—Cash in bank, and with London 
and Westminster bank, and at call, 54,105/ 17s 7d ; public bonds, 
Government stocks, and other investments, bankers’ a ‘ceptances, 
cash at seven days, and other securities, 133,816/ 11s 5d; bi! Is | 
of exchange, advances on current accounts, aud special loans, | 
587.3951 1s 3d; 

Dr. Current expenses and salaries at head office and branches, | 
and directors’ remuneration, 1,831/ 4s 3d; rebate on bills not 
yet due, and interest due on outstanding deposit receipts, 
6,2001 17s; balance as above, 8,562/ 14s 6d—total, 16,594/ 15s $d. 
Cr. Balance of prolit and loss, from December 31, 1572, 
546/ 9s 8d; gross profit during the half-year ended June 3V, | 
1873, after payment of income tax and making provision for bad 
and doubtful debts, 16,048/ 6s ld—total, 16,594/ 1és 9d. Ap- | 
propriation aceount :—Dr. Interim dividend at the rate of 15/ per 
cent. per annum, equal to 15s per share, 5,509/ 10s; bonus at 
the rate of 2} per cent. per annum, equal to 2s 6d per share, 
9181 5s ; together, 6,427/ 15s ; balance to next account, 2,154 19s Gd | 
—total, 8,562/ l4s 6d. Cr. Baiance of profit and loss account | 
brought down, 8,562/ 14s 6d. | 

BIRMINGHAM BANKING COMPANY, LIMITED. 
The following report of the directors was read at the seventh 

general meeting of shareholders, held at Birmingham, July 30 :— | 
The directors have pleasure in reporting, that after paying all | 

charges, writing off bad debts, and making provision for doubt- 
tul ones, and for rebate of interest on bills current, the net profits | 
of the bank for the last year amount to 25,447/ 3s Od. This, 

| 

with 2,625/ 2s 7d, the unapp ropriated balance of the preceding | 
year, will amount to 25,070/ 6s, app: ropeia ted as tollows :—An 
interim dividend for the halter ar ending December 31, 1872, 
at the rate of 10 per cent. per aunumi, was paid on iebruary 1 
last, amounting to 6,387/ lls 3d; they heve now added to the 
guarantee fund the sum of 10,946/; to bank premises redemp- 
tion fund, 307/; and they propose to declare a dividend on the 
paid-up capital te the half-year ending June 30, at the rate of 12} 

bank property at W hitehaven and branches, 
11,628/ 8s 4d—total, $17,445/ 183 7d. Profit and loss account :—- | 
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per cent. perannnm, which will absorb 9,320/, leaving a balance to 
| be earried forward to next account of 1,109/ 14s 9d. The gua- 
rantee fund now amounts to 105.0001. Balance sheet, June 30 :— 

, Liabilities—Proprietors’ capital, viz., 29,824 shares, 5/ per share 
paid, 149,120/; guarantee fund, 105,000/; due by the bank on 
deposit, current, and other accounts, 1,037,312/ 63; seven days’ 
and other drafts, 15,653/ 15s 3d; redemption fund for bank pre- 
mises, 2,354/; amount reserved for dividend, at 123 per cent. 

;per annum, 9,520/; balance, being unappropriated profits 
carried forward to next account, 1,109/ 143 9%d—total, 
1,319,8691 16s. Assets—Cash in hand, at the Bank of England, 
and with agents, 160,286/ 8s 2d; investments on account of gua- 
ranteed fund: New Three per Cents., 25,0007; Consols, 16,0001 ; 
Lancashire and Yorkshire Railway Company’s debentures, 5,000/; 
Sorough of Birmingham bond, 5,000/; Kast India Government 

debentures, 4,000/; bills of exchange, 648,248/ 12s 1d; due to 

the bank on current and other accounts, 432.083/ 10s 11d; bank 
premises and furniture, 24,251/ 4s 10d—total, 1,519,869/ 16s. 

| BIRMINGHAM JOINT STOCK BANK, LIMITED. 

| The following statement is dated July 12:— 

| The capital of the company is 3,000,000/, divided into 30,000 
‘shares of 100/ each. ‘The number of shares issued is 20,390. 
Calls to the amount of 10] per share have been made, under 

| which the sum of 205,900/ has been received. The liabilities of 
'the company on June 30 were :—Proprietors’ capital, 203,900/ ; 
due to the public on deposit, current, and other accounts, 
1,424,9647 193 2d; bank premises redemption fund, 8997 13s 1d; 
reserved funds, 228,000/—total, 1,857,764/ 12s 3d. The assets 
on that day were :—Government securities, railway debentures, 

| &e., 244,599/ 13s 1d; bills of exchange, 782,214/ 0s 2d; promis- 
sory notes to the Bank, 29,5701; advances and loans on security, 

| 682,596/ 15s 1ld; bank premises, being freehold in New street 
and leasehold in Temple row West, 19,424/ 12s 5d; cash in hand 
and at agents, 99,559/ 10s 8d—total, 1,857,764/ 123 3d. 

} 
| 

| 
BIRMINGHAM AND MIDLAND BANK. 

| At the thirty-seventh annual general meeting, held August 11, 
the following report was presented :— 

The directors have to report that the profits for the past year, 
after paying income tax, writing off bad debts, carrying 6,750/ 
for interest to the guarantee fund, and 100/ to building re- 
demption fund, amount to 60,6741 4s 1d; to which has to be 
added the balance brought forward from last year, 5,607/ 3s 74d ; 
making a total for distribution of 66,281/7s8d. A dividend of 5/ 
per share was paid for the half-year ending December 31, 1872, 
27,500/; the directors recommend a dividend at the same rate 

| for the half-year ending June 30 last, 27,500/ ; together, 55,0001 ; 
/and that the balance be carried to next year’s account, 
{11,2217 7s 8d. The guarantee fund at the last annual meeting 
| amounted to 225,000/; add interest to June 30, 6,750/; present 
| amount, 231,750/; the paid-up capital is 275,000, The direc- 
tors have much pleasure in further recommending the issue of 
the remaining 500 unallotted shares to the proprietors in the 
proportion of one share to every eleven shares held by them at 
this date at par, viz., 50/ each, to be paid for on or before 
December 1 next, taking dividend from December 31. The 
authorised capital will then be fully paid up and amount to 
300,000/, At the conclusion of the ordinary business a special 
general mecting will be held, at which the directors will submit 
the resolution of which they have given notice. By the regis- 
tration of the bank, an important advantage will result to the 
proprietors, which will limit the duration of their liability to one 
year, instead of as at present, three years, from the date of 
their ceasing to be proprietors of the bank. ‘There are other 
minor advantages which will be effected by the change, and, as 
it is not proposed to make any alteration in the deed of settle- 
ment (under which the bank will continue to be governed), the 

| directors feel assured the proprietors will unanimously concur in 
the course recommended. 

BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY 

The following is the report of the directors to the shareholders 
at the thirty-seventh annual ordinary meeting of the Company, 
held July 21:— ‘ 

The continued increase in the business of the bank, combined 
with a higher market value of moncy during the past twelve 
months, enables your directors to announce an improvement in 
the year’s profits. After deducting current expenses, rebate on 
bills, paymg the income tax, and providing for all bad and 
doubtiul debts, the net prolits amount to 24,176/ 83 9d, to which 
must be added 815/ 17s, the balance of last year’s profit and loss, 
making for distrivution, 24,992/ 53 9d. The directors, being of 

| opinion that it is desirable still further to strengthen the “ re- 
| serve surplus fund,” have transferred to that fund, out of profit, 
| 8,000/, thereby increasing the amount to 48,000/ ; and they feel 
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sure this appropriation will accord with the views of the share- 
holders. An interim dividend was paid in February last at the 
rate of 10 per cent. per annum, and a dividend at the same rate 
is proposed for the past half-year, payable on August 1, which, 
after making the usual deduction for redemption of bank pre- 
mises, will allow of a balance of 8421 5s 9d being carried for- 
ward to next year’s protit and loss account. Balance sheet, 
June 30:—Liabilities—Capital account, 20,000 shares, 8/ per 
share paid, 160,000/; reserve surplus fund, 48,0007; drafts on 
London agents, 19,2151 63 2d; due on deposit, current, and 
other accounts, 780,119/15s 8d; bank premises redemption fund, 
4631 12s 8d; amount reserved for dividend, payable August 1, | 
§,000/; balance to next year’s profit and loss account, 842/ 5s 9d— 
total, 1,016,639/ 03 3d. Assets—Bills of exchange, 485,356/ 1s 8d; 
eash in hand, at Bank of England, and at agents, 105,707] 1s; 
43,9991 1438 2d Government stock, in Consols, New and Reduced | 

3 per cents. at cost price, and leasehold estate, 44,566/ 2s 7d; | 
bank premises, furniture, &e., 18,854/ 10s,7d; advances on | 
current accounts, 362,155/ 4s 5d—total, 1,016,639/ 0s 3d. Profit | 
and loss account for the year ending June 20:—Dr. Dividend | 
paid February 1 last, at eight shillings per share, free of income | 
tax, 8,000/; amount added to reserve surplus fund, June 30, | 
8,000 ; dividend of eight shillings per share, free of income tax, | 
8,000/ ; bank premises redemption fund, 150/; balance to next | 
year’s profit and loss account, 842/ 5s 9d—total, 24,992 5s 9d. | 
Cr. Balance from profit and loss account, June 30, 1872, | 
815/ 178; net profit for the year ending June 30, 1873, 
24,1761 8s 9d—total, 24,992/ 5s 9d. 

The following is the report of the directors made to the mem- 

bers at the twenty-third ordinary general meeting, held in 
Bradford, August 6, 1873 :—- 

The directors have pleasure in presenting to the members the 
annexed statement of accounts (as certified by the auditor) for | 
the half-year ending the 30th June last ; on reference thereto, it 
will be seen that the net profits are 15,069/ 18s 4d, which, with | 
the balance of 1,479/ 16s 2d brought from the previous half-year, 
produces the sum of 16,549/ 14s 6d to be disposed of at the meet- 
ing. The directors recommend a further addition of 7,000/ to | 
the reserved fund, which will thus be raised to 94,0001; to de- | 
clare a dividend at the rate of 8 per cent. per annum, free of | 
income tax, which will absorb 7,800/; and to carry forward | 
1,749! 14s 6d to profit and loss account of the present half-year. | 
Balance sheet, June 30, 1873 :—Liabilities—Capital called up, | 
viz., 30/ per share on 6,500 shares of 100/ each, 195,000/; re- | 

BRADFORD DISTRICT BANK, LIMITED. | 

| 

served fund, 87,000/; amount due to customers on current, de- | 
posit, and other accounts, 506,468/ 17s 9d; unclaimed dividends, | 
3297 58; profit and loss, balance of this account, 16,549/ 14s 6d 
—total, 805,347/ 173 3d.  Assets—Cash and bills on hand, 
balances owing by customers, and with bankers, 795,838/; bank 
premises and furnishings, 9,451/9s 2d; stamps on hand, 58/ 8s 1d 
—total, 805,347/ 17s 3d. Profit and loss account :—Dr. Current 
expenses, viz., salaries, income tax on profits, stationery, 
directors’ remuneration, &c., &c., Bradford and Keighley, 
3,2661 6s 4d; dividend account for payment of dividend of 24s 
per share, 7,800/; reserved fund, 7,000/; balance carried to 
profit and loss new account, 1,749/ 14s 6d—total, 19,816/ Os 10d. 
Cr. Balance on December 31, 1872, 1,479/ 16s 2d; interest, 
commission, &c., balance after deducting rebate of interest on 

ND 

} 
| 

bills discounted not yet due, and making provision for bad and 
doubtful debts, 18,3362 4s 8d—total, 19,816/ 03 10d. 

BRADFORD OLD BANK, LIMITED. 
At the half-yearly ordinary meeting, held July 21, the 

following report of the directors was presented to the pro- 
prietors :— 

The directors have to report that the profits for the half-year, 
after providing for doubtful debts, amount to 27,589/, this, with 
the balance of 3,444/ 984d brought forward from last account, 
less 1,039/ 3s 10d, the cost of alteration of bank premises, makes 
a total of 29,994/ 5s 6d, which, after the deduction of 373/ 18s 8d | 
for income tax, leaves a sum of 29,6201 6s 10d to be dealt with | 
by this meeting. The directors recommend that a dividend of 
1/ 5s per share, clear of income tax, be paid, which will absorb | 
the sum of 24,563/ 2s 6d, leaving a balance of 5,057/ 4s 4d to be 
carried forward to the credit of the next half-year’s account. 
Balance sheet, June 30:—Liabilities—Capital stock, 393,060/; 
less call in arrear, 50/; leaving 393,010/; reserved fund, 
131,770/; deposits, credit balances, &c., 1,052,766/ 128 9d; un- | 
paid dividends, 85/ 12s 6d; rebate on bills, 5,886/ 3s; profit and 
loss, balance from last half-year, 3,444/ 9s 4d; less cost of 
alteration of bank premises, 1,039/ 33 10d; leaving 2,405/ 5s 6d; 
profit this half-year, 27,539/; together, 29,994/ 53 6d; tess | 
income tax, 373/ 183 8d; leaving 29,620/ 63 10d—total, 
1,613,138 153 1d. Assets—Bills and cash, 709,097/ 14s 5d; 
loans on stock and other securities, 52,052/ 9s 6d; investments, 
16,700/; advances on current accounts, 515,024/ 5s; stamps en | 
hand, 260/6s 2d; bank premises, 20,000/—total, 1,615,138 14s 1d. | 
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BRITISH LINEN COMPANY BANK. 
The following is the annual report to the court of proprietors, 

| dated Edinburgh, June 16 :— 

The annual report now submitted to the proprietors would 
have exhibited the results of one of the most prosperous years yet 
attained by the bank, but for the losses arising from the failure 
of Messrs Peter Lawson and Son, and the defalcations at the 
Newton Stewart branch. To Messrs Peter Lawson and Son, who 
were very old and respected customers of the bank, advances 
were allowed on representations and statements by which the 
bank was misled, and which, from the facts recently disclosed, 

themselves, as well as to the proprietors, to repudiate the im- 
putations which have been cast upon the bank in connection 
with the transactions of the Messrs Lawson, and regret that a 
very erroneous complexion has been thrown on the bank's deal- 
ings with the firm from inaccurate and er parte statements. As 
reported to the proprietors at a previous meeting, the directors, 
looking at the largely increased business of the bank, have peri- 
odically set aside sums to meet contingencies such as have 
occurred, and from these, and the profits of the past year, suf- 
ficient provision has been made to meet the losses that have now 
emerged. After doing so, and providing for all other bad and 
doubtful debts, and rebate on bills current, the balance remaining 
at the eredit of profit and loss account for the year ending 
April 15 is 134,217/ 15s 4d; to which there falls to be added 
undivided profits from last year, 7,191/ 158s 1d; together, 
| 141,409/ 10s 5d. Of this sum there was applied in payment of 
_half-year’s dividend at Christmas last, 55,0001; and the directors 
| now recommend that there be applied—Ist. In payment of half- 
| year’s dividend, on June 24 current, at the rate of 11 per cent. 
per annum, free of deduction for income tax, 55,000/; 2nd. In 
payment, on June 24 current, of special dividend or bonus out 
of the profits of the year of 2 per cent., free of income tax, 

| 20,0001; these amount to 130,000/; and leave 11,409/ 10s 5d to 
_be carried forward to the credit of profit and loss account for 
| the year now current, irrespective of the bank’s rest of 350,000/. 

ABSTRACT GENERAL BALANCE SHEET—April 15, 1873. 
Dr. LIABILITIES. £ sd 

§ DORNER. nccrccocnsenrencocnncnnsnnennbeossenvencoosectmeceen EEG IBS 
| Acceptances by the bank and their London corre- 

BPONAGENES .......coccccccsces..sceccecrsescsessvecsscocessssee 332,456 10 10 
| Drafis outstanding on demand, or not exceeding 
| LTE 5 207,769 15 2 
IES RITES .. scensacsicvencseacguinanecsressecesisceese 609,632 0 0 

| Total liabilities to the public .......,...0-.secccscces,.seecereee oe 
TINIE . ctahauiduneiniinntininabmiahiicssimnidabendiitbinstenimnias ae a 
| Meamer wed Gemmd OF Wib.ce..cccccceccccssscoscessess2 sec ecessee 350,000 0 
Net profit of the year. after providing for rebate on 

bills current, bad and doubtful debts, && 

. 8,994,672 18 4 
0 
0 

134,217 15 4 
1 

5 

0 

| Balance brought forward from last year........00++. 7,191 15 

| i 3,491,409 10 
Less—Half-year's dividend paid to the proprietors 

Qt Chrtatenas last nco.css.csccessecoscsccesesecscsoncsses 55,000 0 

evcccccceccccseseesee 1,436,409 10 5 

Total liabilities to the public and the proprietors 

Total liabilities to the proprieters ...........0... 

10,421,082 8 9 

Cr. Assets. £ s d 
Advanced on cash and credit accounts ceseeerseees £000,000 4 6 
Bills under discount, and securities held against 

acceptances by the bank and their London cor- 
SI IIIED cnitansctcrabvevavenienainouneonidgtaineetsnes 4,781,124 8 11 

Bank premises at head office and branches j eveecceoeses 126,303 13 6 

a a eet 
| Government and Bank of Engiand stocks, short 

loans in London, and cash balances with 
| London correspondente...........--..s++sessesse+seeves £2,184,453 9 9 
Other stocks, bonds, railway debentures, &c.......... 521,790 12 9 
Gold and silver coin, and notes of other banks...... 502,319 19 5 

~ we 
1’ 
ro cr 1s 610 

Together ......00 - 3,208,564 1 11 

Pete CEG CE ie BEG ccevcesee veer onsccensncoveesn evens sihiteinanianbitsl - 10,421,082 8 9 

CALEDONIAN BANKING COMPANY. 
At the thirty-fourth annual general meeting of shareholders, 

held at Inverness, August 5, the foliowing report of the directors 
| was read :— 

The directors have the pleasure of submitting herewith an 
abstract statement of the bank's accounts as at June 30 last. The 
balance of profit and loss account for the year ending June 30, 
1873, after provision for bad and doubtful debts, income tax, 

, and the payment of a bonus of 10 per cent. upon the salaries at 
_ the head office and branehes, amounts to 18,716/ 13s 10d. In- 
cluding 620/ 3s 9d from last year, the amount for division at 
this time is 19,3361 178 7d, which the directors propose to 
appropriate as follows :—17,500/ in payment of the usual divi- 

| dend at the rate of 12 per cent., free of income tax, and of 2 per 
cent. additional as an extra dividend or bonus. A pay- 
_ment of 6 per cent. to account was made in February last, 
and the directors recommend that the balance of 8 per cent. 
|should be paid on 18th current; 1,000/ annual instalment 
in reduction of the cost of the bank’s houses; 836! 17s 7d 
balance to be carried to next year’s account. The directors have 
arranged to build suitable offices for their branches at Portree 

| Balance sheet, June 30 :—Liabilities—Paid- 
| ™P capital, 125,000/; circulation, 96,8641; deposits accounts, 

| 
| 

| interest receipts, &c., 931,951/ 3s 2d; surplus fund, 62,500/ ; 
balance of profit and loss account brought forward from June 
29, 1872, 6201 38 9d; net profits for year ending June 
80, 1873, 18,7162 13s 10d—total, 1,255,652! 0s 9d. As+ets— 
Bills discounted, credit and other accounts, 820,158! 11s 1d; 
bank’s houses and furniture, at head oflice and branches, 
24,494/ 9s 9d ; government and other securities and investments, 
265,752/ 173 3d; specie, notes of other banks, and balances due 
by banking correspondents, 125,246/ 28s 8d — total, 
1,235,6521 Os 9d. 

18 next, at the 
rate of 6 per cent., and 2 per cent. as an exira crsidend, making 
together a division of profits of 14 per cent. tur the year, 
10,000/; bank’s houses, being transferred to tiis account of 
1,000/; reducing the cost of buildings to 25,494/ 9s 9d; balance 
to be carried to next year’s account, 836/ 173 7d—total, 
19,3361 178 7d. Cr. Balance of this account brought down, 
19,3361 17s 7d. 

CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 

Annexsed is an abstract of the balance sheet for the half-year 
ending June 30:—Liabilities—Capital stock, 80,1627 10s; 
deposits, balances of accounts, and notes in circulation, 
662,555! O3 94; guarantee fund, 71,009/ 10s; auxiliary fund, 
10,813/ 5s 3d; net profits for the half-year, 10,644/ 6s 6d; 
balance of profit and loss, from December 31, 1872, 506/ 11s 6d— 
total, 835,6917 4s. Assets—-Bank premises at Carlisle, Cocker- 
mouth, and Workington, 4,986/ 13s 5d; cash and bills in the 
bank, advances on securities, &c., 830,704] 103 7d—total, 
835,6911 4s. Profit and loss :—Balance brought from December 
31, 1872, 5067 11s 6d; net profits, June 30, 1873, 10,644/ 63 Gd ; 
together, 11,150/ 18s; less dividend of 10 per cent. now 
declared, 8,016/ 5s; leaving at credit of profit and loss, 
3,134. 13s. 

CENTRAL BANK OF LONDON, LIMITED. 
The following nineteenth report of the directors is dated 

July 4:— 

The directors submit the result of the operations of the 
bank for the half-year ended June 30. The annexed ac- 
counts show a gross profit, including the sum brought forward 
from the previous half-year, of 22,909/ 17s 1ld, and deducting 
therefrom the charges at head office and branches, directors’ 
remuneration, and interest to customers, and writing off an 
adequate sum from the amount expended on bank premises, 
there remains a balance of 11,325/ 4s 3d. The directors 
therefore recommend that a dividend be paid at the rate of &/ 
per cent. per annum, free of income tax, that 1,500/ be added to 
the reserve fund, and that the surplus, amounting to 5,825/ 4s 3d 
(including rebate), be carried forward to profit and loss new 
account. General balance sheet, June 30 :—Capital and lia- 
bilities—Capital authorised, 1,000,000/; issued in 20,000 
shares of 10/ each, 200,000/ ; amount paid up, viz., 5/ per share on 
20,000 shares, 100,000/; amount due on current and deposit 
accounts, 669,018/ 5s 3d; reserve fund, 9,000/; rebate of interest 
on current bills, 3,320/ 148 7d ; profit and loss account : net profit, 
as per statement, 8,004/ 9s Sd-—total, 759,343/ 9s 6d. Assets— 
Cash at bank of England, in hand, and at call, 159,165/ 15s 2d; 
bills discounted, loans, &c, 515,256/ 10s 3d; bank premises, 
fittings, and furniture, 33,051/ 17s 2d; investments at cost 
(market value at June 30, 1873, 72,6701 5s 9d), 81,859/ 35s 11d 
—total, 789,343/ 98 6d. Profit and loss account for the half-year 
ended June 30:—Dr. General charges at head oflice and 
branches, including directors’ fees, 6,849/ 1s 6d ; amount written 
off bank premises account for depreciation of leaeehold premises, 
furniture, &c., 772/ 168 8d; interest paid and due on current and 
deposit accounts, 4,012/ 15s 6d; rebate of interest on current 
bills, 3,320/ 14s 7d; balance, being net profit to June 30, 1873, 
8,004/ 9s 8d—total, 22,959/ 17s lld. Cr. Balance at Dee. 31, 
1872, 7,799/ 12s 4d; deduct: amount of 18th dividend, paid at 
the rate of 8 per cent. per annum, 4,000/ ; amount carried to the 
reserve fund, 1,500/; together, 5,500/; leaving, 2,299/ 12s 4d; 
to which add balance of profit for the half-year ended June 30, 
1873, after providing for estimated loss by bad and doubtful 
debts, 20,660/ 5s 7d—total, 22,959/ 17s 11d. 

CARLISLE AND CUMBERLAND BANK. 
The following is the general balance sheet for the half-year 

ending June 30 :— 

Liabilities—Capital stock paid up, 51,925/; circulation, depo- 
sits, cash paid on account of new issue of shares (23,075/), and 
other liabilities, 557,625/ 2s 8d; reserve surplus fund, 30,000/; 

| contingent fund, 20,440/ 16s 6d; net profits for the half-year, 
| 9,125/ 16s 6d—total, 669,116/ 15s 8d. Assets—Cash and bills 

| 

| 

Profit and loss account :—Dr. Half-yearly | 
payment, in February last, to account of diviiond at 6 per cett., | 

‘ / | 7,500/; half-yearly dividend, payable on Ausus' 
prove to have been unwarranted. The directors deem it due to | pp : re pe 

| 
| 
| 
| 

| 

[Oct. 18, 1873. | 

| 

| in the bank, and other available securities, 660,616! 15s 8d; real | 
| property at Carlisle, Appleby, Penrith, and Keswick, 8,500/— 
total, 669,116! 15s 8d. By profits, 9,125/ 16s Gd. 
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CHARTERED MERCANTILE BANK OF INDIA, | approval of the shareholders, the thirty-fourth annual report on 

LONDON, AND CHINA. the bank’s affairs, along with the usual abstract of balances as 
The following half-yearly statement is dated Ovtober 1:— at June 4 last. The result of the year’s business is as follows :— 
The directors now submit to the shareholders the half-yearly | The ‘‘ reserve fund,” or undivided profits, at last annual balance | 

statement of accounts to June 30 last, showing a net profit of ; amounted to 280,000); the balance brought forward from last 
64,8871 19s 4d, including 477/ 33 5d brought forward from last | year at the credit of profit and loss 
year’s profit and loss account. An ad interim dividend, at the | 
rate of & per cent. per annum (free of income tax), is now de- 
clared, leaving a balance of 34,8871 19s 4d, which is carried for- 

account amounted to 
17,0041 15s 4d; less income tax on dividend paid to shareholders, | 
in accordance with the resolution of last annual meeting, 1,4501; | 
making the sum brought forward, 15,5541 15s 4d; the balauce | 

the half-year ending June 30 :—Liabilities—Capital paid up, 
750,000/; current and fixed deposits, 3,072,932/ 14s 5d; bills 
payable, notes in circulation, and other sums due to the public, 
4,282,6371 11s 3d; reserve fund, 50,000/ ; profit and loss account: 
balance at June 30, 1878, as undernoted, 64,8877 19s 4d— 
total, 8,220,458/ 5s. Assets—Coin and bullion, 1,998,511/ 9s 1d; 
eash with bankers and money at call, 169,893/ 93 5d; Govern- 
ment securities, 163,341/ 12s 10d; landed and house property 
at head office and branches, 223,519/ 7s 11d; bills receivable, 
in hand, and on deposit, loans, and other debts, &c., due to the 
corporation, 5,675,192/ 5s 9d—total, 8,220,458/ 5s. Profit and 
loss account:—Dr. Expenses of management at head office, 
eleven branches, and five sub-agencies, 53,819/ 13s 5d; balance 
carried down, 64,887/ 19s 4d—total, 118,707/ 12s 9d. Cr. 
Balance of undivided profit brought forward from December 31, 

| 1872, 477/33 5d; gross profit for half-year ending June 30, 1875, 
| 118,230/ 9s 4d—total, 118,707/ 12s 9d. July 1, balance brought 
down, 64,887/ 19s 4d. Reserve fund:—Dr. Balance carried 
|down, 50,000/. Cr. Balance on December 31, 1872, 50,000. 
| Balance brought down, July 1, 1873, 50,000/. 

4 last amounts to 114,734/ 14s 3d; together, 130.2897 93 7d— 

total, 410,289/ 9s 7d. From which the directors recommend || 
that a dividend at the rate of 10 per cent. per annum, free of |; 
income tax, be declared, payable August 1 and February 3 next, 

fund, making the amount 300,C00/; that property account be 
further credited with the sum of 10,000/; that the balance, 
13,2891 98 7d, be carried forward at the credit of profit and 
loss account to next year. Abstract balance sheet as at J une 4 :— 
Liabilities—Deposits at the head office and branches, including 
balances at the credit of banking correspondents, 7,685, 1691 4s 9d; 
bank notes in circulation in Scotland and the Isle of Man, 
896,1801; drafts outstanding, due, or with a currency not 
exceeding fourteen days, 225,951/ 5s; drafts accepted by the 

capital account, 870,000/; reserve fund, 280,0007; profit and 
loss, 130,289/ 9s 7d; liabilities to partners, 1,280,289! 9s 7d— 
total liabilities, 11,017,025/ 63 1d. Assets—Bills of exchange, 
local and country bills, credit accounts, and other advances upon 
security, 7,748,276! 19s 2d; advances on heritable property, 
and value of bank buildings and furniture, 216,3631 17s 11d; 
eash on hand, viz., gold and silver coin and notes of other banks 
at head office and branches, 993,270! 6s 11d; government 
stocks, exchequer bills, railway and other stocks and debentures, 
and balances in hands of banking correspondents, 2,059,114/ 2s 1d 
—total assets, 11,017,025/ 6s 1d. 

CITY BANK, LONDON. 

At a general meeting of the shareholders, held at the London 
Tavern, July 15, the following thirty-fifth report of the direc- 

| tors was adopted :— 
The directors present to the shareholders the annexed accounts 

of liabilities and assets and profit and loss for the half-year end- 
ing June 30, showing that, after providing for interest on cur- 
rent accounts, on deposit accounts, and for bad and doubtful 

| debts, the gross profits, including 3,180/ 12s 5d brought forward 
from preceding half-year, were 73,215 16s 9d. Provision being 
made therefrom for current expenses and rebate on discounted 
bills not due, the directors declared a dividend at the rate 10/ 
per cent. per annum, free of income tax, add 10,000/ to the re- 
served fund, thereby increased to 160,000/, and carry forward 
1,9751 15s to the next account. The business of the branches 
established being satisfactory, the directors decided to support 

| representations made from Paddington for increased facilities, 
and have there recently opened a branch in temporary office, 
No. 150 Pread street, the prospects of which are encouraging. 

Dr. LIABILITIES anv ASSETS, on June 30, 1873. £ s ad 

Capital paid up, viz., £10 per share On 60,000 SHALES ..ececseeeeeeeeeeres 600,000 0 0 

! Amount of reserve fund ...... PSE REE ON nee 150,000 0 0 
Amount due by the Bank on current and deposit 

accounts, letters Of credit, NC. ..cereceee--eees 
Acceptances against cash in hand, bankers’ bills, 

and approved SECUTILICS ...cccccecrseeereesesereeseres 3,103,896 19 7 

CITY BANK, SYDNEY. 
The following report of the board of directors was presented 

to the proprietors at the nineteenth half-yearly general meeting, 
held at Sydney, July 18 :— 

The directors submit the subjoined statement as the result of 
the operations of the bank for the past half-year. The net 
profits, after deducting rebate on current bills, interest on fixed 
deposits, duty on note circulation, providing for estimated loss 
on current business, and all expenses of management, amount to 
14,8571 3s 104; to which is added balance of undivided profits 
from last half-year, 413/ 12s 9d; making together, 15,2701 163 7d; 
which the board propose to apportion as under :—Dividend at rate 
of 8 per cent. per annum, 9,690/ ; bank premises, 500/; reserve 
fund, 4,000/; leaving balance to next half-year, 1,170/ 16s 7d. 
Viewing the improved condition of some of the old securities 
alluded to in previous reports, the directors have deemed it 
advisable to further delay their realisation, and the final adjust- 
ment of the accounts in connection therewith must therefore be 

£3,050,486 4 9 

| 6,154,383 4 4 
Profit and loss, for the balance of that account, 

after providing for bad and doubtful debts, aioe’ again postponed. ‘The directors have merely to refer the share- 
Surplus profit brought forward from Tast || holders to the annexed statement of accounts to illustrate the 

Aen TR steady increase in the business of the bank during the past half- 
. —_———_——_73,21516 9] year. Liabilities—Capital paid up, 240,000/; reserve fund, 

077509 1 1 31,0001 ; notes in circulation, 26,0551 10s; deposits and other 

Cr. "£8 @| liabilities, 496,539/ 23 2d; profit and loss, 18,286/ 8s 2d—total, 
Exchequer bills, East India debentures, and Government securities 330,527 1 5 811,881/ Os 4d. Assets—Coin on hand, 140.247/ 3s 7d; Bullion 

Cash in band, at Bank of England, and at call... 621,462 14 4 
in hand, 600/; bills discounted, and other debts due to the bank, 
647,533 16s 9d; bank premises and furniture, 23,500/—total, | 
811,881/0s4d. Profit and loss:—Dr. Rebate on bills discounted 
current at June 30, 3,015/ 11s 7d; dividend for half-year at the 
rate of 8 per cent. per annum, 9,600/; transferred to reserve | 

Other securities, including bills disconnted and loans ' 
Bank premises in Threadn edle street, Old Bond street, Tottenham 

court road, Ludgate hill, and Paddington; furniture, fixtures, 
EEC, cccrcvecoscccsccccocsscconccaccvscccscevecsneseececses. snsccecoe soos eerccccceneeccs 44,343 410 

on -—_— 

5,951,266 0 6 

6,977,599 1 1 

Prorit anp Loss Account for the Half-year ending June 30. 
Dr 2 « a| fund, 4,000/; transferred to bank premises, 500/; balance of 

| Current expenses, including salaries, rent, stationery, directors’ re- undivided profits carried to next half-year, 1,170/ 16s 7d—total, | 
j ; j ; ec io 1 59R 17 . . , ‘ . 0”. “ 

} . ——- pryeeeen cco expe _ in = ae. is 20,526 17 6 18,2861 &s 2d. Cr. Balance ot undivided protits at December | 
Amount carried to profit and loss new account, being rebate on Dilis ‘ a o - . a 3 ae 

Rann AR SIR TN ccc eaenss emennbosttannierectvinene 10,713 4 4 | 31, 1872, 4137 12s 9d; profits for half-year ended June 30, 1873, 
Amount tran-ferred to reserved fund in addition to £150,000 already " 17,8721 15s 5d—total, 18,2861 83 2d. Reserve fund:— Dr. | 

at the crecit of that accOUNt . .....ccce.-.ccccee secccscceee snevecseseccsseres 10,000 0 : ss oe } . a a Bs ' athe 

Dividend account for the payment of a dividend at the rate of 10/ Balance at June 30, 09, Q0UI . Cr. Balance at Dec emoer 31, | 
per cent. per annum upon 600,0C0/, amount of paid-up capital $1,000/; transferred from profit and loss, 4,000/—total, 35,000. I I ’ ? 9 Ss ’ , 
upon 60,000 shares aes ‘ 30,000 0 O 

Undivided profit transferred to profit and loss new acc 1,975 15 O 

COLONIAL BANi. 
The seventy-first half-yearly meeting was held July 3, at the 

London Tavern, when the following statement of accounts and 

report was read :— 

73,215 168 9 

Cr. L 8 d 
Balance brought down, after providing for bad and 

doubtful debts, viz.: 
Surplus profit brought forward from last 

half-year.........00 
Since added . 

£3,180 12 5 
70,0385 4 4 In accordance with the provisions of the charter, the directors | 

now submit to the proprietors the usual statement of the debts | 
, and assets of the corporation on December 31 last, which also | 

CITY OF GLASGOW BANK. shows the net profit for the half-year ending at that period :— | 
At the annual meeting, held July 2, the following thirty-fourth | Debts—Circulation, 405,702/; deposits, bills payable, and other 

annual report by the directors was presented to the share- | liabilities, 2,861,890/ 63 8d; paid-up capitai, 600,000/ ; reserved 
holders :— | fund, 70,000/; balance of profit from last half-year, 1,241/ 1s 5d ; 

‘Lhe directors, in terms of the contract, submit for the | net profit for the half-year, 47,162/ 11s 10d— total, 

| | 
| 

ward to next account. Annexed is the interim statement for | at the credit of profit and loss account for the year ending June | 

| ' 

and amounting to 87,000/; that 20,000/ be added to the reserve 

bank and its London agents on account of home and foreign con- 
stituents, 929,435/ 6s 9d; liabilities tothe public, 9,736,735/ 16s 6d; 
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3,986,000 198 11d. Assets—Specie, 282,582! 7s 3d; due to the 
bank in the colonies on bills discounted and purchased (including 
those past due), &c., 1,753,294/ 13s; due to the bank in the 
colonies on current accounts, 42,213/ 103 11d; due to the bank 
in London on bills remitted, cash at bankers, &c., 1,900,890/ 2s 6d ; 
bank premises and furniture in London and in the colonies, 
7,020/ 63 3d—total, 3,986,0001 19s 1ld. The directors have the 
pleasure to state that the business of the branches generally is 
progressing satisfactorily. It is, however, to be regretted that 
the sugar markets of Europe and of the United States have for 
some time showed considerable depression. It may be fairly 
expected, however, that the late reduction of the duties in thia 
country will lead to increased consumption, and to an improve- 
ment in the prices of this staple production of our West Indian 
colonies. ‘The directors have now the pleasure to recommend 
that of the net profit, amounting, after providing for bad and 
doubtful debts and for income tax, to 47,162/ 11s 10d, an ordi- 
nary dividend of 6 percent. and an extraordinary dividend of 1} 
per cent. be made upon the paid-up capital of the corporation, 
which will require 45,000/, leaving 2,162/ 11s 10d to be added to 
the balance from last half-year of 1,241/ 1s Sd, making 
3,4031 13s 3d, of which the directors propose to carry to the 
reserve fund 2,000/, thereby increasing it to 72,000/, and the 
balance of 1,403/ 13s 3d to be carried forward to next half-year. 

COLONIAL BANK OF AUSTRALASIA. 

At the annual general meeting of the proprietors, held at Mel- 
bourne, April 28, the thirty-third report and balance sheet, which 
were as follows, were submitted to the meeting :— 

The directors beg to submit to the proprietors the accompany- 
ing statement and report of the affairs of the bank as on 31st 
March last. The net profits, after deducting expenses of 
management, repairs to premises, stationery, rents, rebate on 
bills current, &c., and allowance for bad and doubtful debts, 
amount to, including the balance from last half-year, 
22,105! 14s 10d, which the directors propose to apportion as 
follows, viz. :—Dividend at the rate of 8 per cent. per annum, or 
61 10s per share, 16,2501; reserve fund, 5,000/; balance carried 
to profitand loss new account, 855/ 14s 10d—total, 22,1051 14s 10d. 
During the half-year there has been a continuous improvement 
of the business of the bank at the head office and the branches, 
which your directors trust will stimulate the proprietors to assist 
in further increasing the prosperity of the bank. Since the last 
halt-yearly report a branch has been opened at Casterton. 
Balance sheet for the half-year ending March 31 :—Dr. Capital, 
406,250/ ; bills in circulation, 190,656/ 14s 4d; notes in circula- 
tion, 104,830/; deposits, 1,149,781/ 18s 3d; balance due to other 
banks, 2,493/ 15s 8d; reserve fund, 25,000/; profit and loss, 
net balance, 22,105/ 148 10d—total, 1,901,118/ 83s1d. Cr. Coin 
and bullion, 321,185/6s i1d; bullion in transitu, 48,993/ 12s 4d ; 
foreign bills in transitu, 74,1761 13s 9d; balances due from other 
banks, 143,089/ 13s 3d; bills receivable and other advances, 
1,255,333 4s 10d; bank premises, 58,3397 12s — total, 
1,901,1182 3s 1d. Profit and loss:—Dr. Current expenses, in- 
cluding salaries, rents, repairs, stationery, &c., 12,110/ 19s 3d; 
dividend at 8 per cent. per annum, or 6/ 10s per share, 
16,2501; reserve fund, 5,000/; rebate on bills current, 
7,650/03 9d; balance to profit and loss new account, 855! 14s 10d 
—total, 41,866/ 14s 10d. Cr. Gross profit for the half-year, 
after providing for bad and doubtful debts, 40,137] 198 5d; 
amount brought forward from last half-year, 1,728/ 15s 5d— 
total, 41,866/ 14s 10d. Reserve fund:—Dr. Balance, 30,0001. 
Cr. Balance at 30th September last, 25,000/; transfer from 
profit and loss, 5,000/—total, 30,000/. 

COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following fiftieth report was presented to the shareholders 

at a general meeting, held at Sydney, July 22 :— 
The directors now report that, after deducting rebate on 

current bills, reducing bank premises account, paying note tax, 
and making provision for bad and doubtful debts, the protits for 
the half-year ended June 30 last amount to 53,687/ 4s; the 
undivided balance from last half-year, 7,544/ 33 6d, making 
together, 61,241/7s 6d; which the directors appropriate thus :— 
Payment of a dividend for the half-year at the rate of 15 per 
cent. per annum, 30,000/; payment of a bonus of 12s 6d per 
share, 10,000/; increase of reserve fund, 10,000/ ; leaving 
11,241/ 7s 6d undivided. During the half-year suitable banking 
premises haye been completed for the branches at Parramatta 
and Yass, and those now in the bank’s occupation at Armidale 

| 

have been . Since last meeting a branch has been | 
opened at Walcha, while that at Tambaroora has been with- 
drawn. 

LIABILITIES anp ASSETS. x 
Dr. £ s d 

Capital ccccoccescee eee. Secesees ws 400,000 0 0 
Keserve shpepepasnente 170,000 0 0 
Notes in circulation 252020 6 0 
Bills in circulation ....... ° 6,510 411 
Deposits and other liabilities...., - 2,709,408 2 8 
Profit and loss account .......005 sesssssses. 72,047 10 8 

3,649,955 18 3 

- == _————— 

(Oct. 18, 1873. | 
Cr. £ s ¢ 

Ee IIE FAN OD ccesnicninstvsnsocsnebberssetnccasnebpesiasseneessveneseneen 531,917 10 4 | 
Government securities. . .....ccccccces.soccoccccesccccessssessoneee wesecoescetess ss sce 219,900 0 0 
Notes and bills of other banks ........... ; 11,565 16 0 | 
Bills discounted, and all debts due to the bank (including cash balances) 2,823,602 11 11 | 
Bank,premises, furniture, &. ... 63,000 0 0 

' 3,649,985 18 3 

Dr. Prorit any Loss Account. £ s a 
Rebate on current bills .........cececsseees 10,806 3 2 | 
Dividend account for payment of a dividend tor pa-t hall-ye r, at che | 

rate of 15 per cent. per anuum ............ 30,000 0 0 
Bonus of 12s 6d per share ......... 10,000 0 0 

COO eee ees eee eee eee PORE OO Res COn ee HeeOOOeeeEeeeeeeee® LOG 0 Of 

72,947 10 8 | 

Ce. £ os a| 
Amount undivided from last half-year ........0..00+08 a0 sa. cebenbbes teesceeees . 7,554 3 6 
Profit for half-year ended 8Uth June, 157%3.....6..ccceeeesene satetenes . Gays F 2 | 

72.47 10 8 
Dr. Reserve Funp. £ s ad 

1873. June 30—Balance ......4 sancananaianal - 180.000 0 0 
Cr. £ sd 

1872. Dec. 31—Balance ...... a a ale cae eek abil Ue ACA 
1873, June 30—Trausfer from profit and loss account .....6...e0008-. 10,000 0 0 

1sv,000 0 0 

CONSOLIDATED BANK, LIMITED. 
At the half-yearly meeting, held at Manchester, July 15, the 

following report of the directors was presented to the share- 
holders :— 

The directors beg to submit to the shareholders the accounts | 
n and balance sheet for the haif-year ending June 30. After pay- | 

ment of all expenses, and making provision for bad and doubitul 
debts, there remains a net profit for the half-year of 44,328/ 0s 5d; 
to which has to be added the balance from December 31, 1872. 
of 6,045/ 3s 6d; making a total available for distribution of | 
50,3731 38 11d. This sum the directors propose to apportion as 
follows :—To the payment of a dividend at the rate of 9 per cent. | 
per annum, free of income tax, 36,000/; to carry 8,875/ to reserve 
fund (making, with 1,125/ added for interest, 10,000/), 8,875/; || 
to carry forward to next account, 5,498/ 3s 11d. With the | 
appropriation now suggested, and including the interest for the 
past six months, the reserve fund will amount to 85,000/. The 
present premises in Pall Mall, Manchester, having become 
inadequate to the growing business of the bank, the directors | 
availed themselves of the opportunity to purchase the frechold 
roperty known as the Savings’ Bank buildings, in King street 

and Pall Mall, to which they hope at no distant date to transfer 
the business. Responding to the representations made to them 
as to the need of a bank in Hanging Ditch, Manchester, for the 
requirements of the corn and wholesale grocery and provision 
trades which centre in that quarter, the directors, in February 
last, opened a branch there, naming it the ‘ Hyde’s Cross 
branch.”’ So far it has proved satisfactory; and the directors 
trust it will be increasingly supported by those trades for whose 
convenience it has been more particularly established. 

BALANCE SHEET—June 30. 
Dr. LIABILITIES. £ s a 

Capital paid up—200,000 shares, 42 ACH .......scccsseerseseersersreesessseees 800,000 0 0 | 
Reserved surplus fund ......ccccccccsrecsceceessseeesseeeerescseesessessersesscseeees 76125 0 0 
Amount due by the bank on current, deposit, and other accounts...... 2,098,705 12. 3 

ACCOPLANCES ...ccccsecceces -cooereeserecessoneeses sooccsesasns ceersreeseeieceecesseree = LUO 6S 
Balaice of profit and loss accouut, December 31, 1572 ...... 6015 3 6 
Balance, being gross profits for half-year ending June 30, 1873, 

after payment of interest to customers, and making provision for 
bad and doubtful devts ......cccrcscccrcresscccserovercsevesessescesseesscoeeres 69,895 0 

4210101 2 9% | 
ASSETS. £ s dad] Cr. 

Investments in New Three per Cents., and other Government stocks. 205,402 6 7 
Cash in bank, at Bank of England, and at eall ........................ : Siz 5 1 
Bilis discounted, loans, and other securities ..........ccccccccscereccoeseeeee 2,981,773 9 2 
Bank promises, [0nGoR....02.00.00000000scessscccsnecescvevessesccssccnconccocsece 150,752 5 0 
Current expenses, London aud Manchester,..,...se:ccccsessserseerssereesees 15,143 17 

4.210.101 2 9 
Dr. Profit axp Loss Account. s dad 

Current expenses, London and Manchester, income tax, directors’ 
FOMUNETALU ON, AC. .cccccccccecccccsccecccescovesccccceccsoesscccceseeccoscccesese 15,143 17 13 

Rebate on bills discounted not yet due ....ceccececsereeesscseeseeesreeseseseeeee W423 2 3 
Propo-ed dividend, at the rate of 9 per Cent, per AUNUMD.......00-00. +0008 B00 00 
Reserved surplus fund ..........ccccccccrosscccsesccseeereccscccsccseseessererees 1? 75 0 0 
Balance carried forward to next account ..... Prereevecescecccscosevosesssseeeee 6493 3 11 

790 4 1 
Cr. £ s ad 

Ralance of gross profits Drought COWM ......ccoccccosseresssecessecseesserereees 69,895 0 7 
Balauce of profit and loss account, December 31, 1872 .....escecseeeesereee 6,045 3 6 

75,940 4 1 

CUMBERLAND UNION BANKING COMPANY, 

LIMITED. 
The annexed general balance is to June 30:— 
Dr. Capital paid up, 225,000/; reserve or guarantee fund, 

65,0001; deposits on receipt and current account balances, 
1,649,6251 83 9d; notes in circulation, 34,180/; balance of profit 
and loss account, 25,897/ 23 Sd—total, 1,999,702/ 11s 5d. Cr. 
Cash on hand at head oflice and branches, 104,964/ 98 5d; cash 
at call and on security at short notice, 379,520/ 12s 1d; bills of 
exchange, customers’ and sundry balances, 1,412,195/ 83 6d; 
investment. of reserve fund in Consols and other investments, 
65,0941 15s; bank property at Carlisle and branches, 36,841/ 83 5d; 

~~ SS - 

31,941 7 6 |} 
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Dr. Expenses at head office and branches, 6,423! 18s 5d; inte- 

19,034/ 11s 4d; directors’ remuneration for the half-year, 
262/ 10s; balance, 25,897] 23 8d—total, 51,6181 285d. Cr. Ba- 
lance brought forward from December 31, 1872, 22,9261 2s 1d; 
less dividend declared February 3, 1873, 18,000/, and income 
tax for the year, 40-4/ 9s 5d, leaves 4,521/ 12s 8d; gross income 
at head office and branches during the half-year, after making 
provision for bad and doubtful debts, 47,0961 9s 9d—total, 
51,618/ 2s 5d. 

DELHI AND LONDON BANK, LIMITED. 
At the ordinary general meeting, held at the offices of the 

bank, October 8, the following report was presented to the 
shareholders :— 

The directors beg to submit their usual half-yearly report, 
together with audited accounts for the six months ending June 
30 last. The net profits during that period have amounted to 
9,390/ 6s 11d, which, added to the balance brought forward 
from the previous half-year, viz., 348/ 15s 8d, gives a total of 
9,739/ 2s 7d at credit of profit and loss account, with which the 
directors resolve to deal as follows :—6,752/ 10s for the payment 
of a dividend for the past half-year at the rate of 4 per cent. per 
annum, free of income tax, payable on and after October 20 
next ; 500] in further reduction of the loss sustained upon 2,500/ 
of the dishonoured bills of the late firm of Gledstanes and Co. ; 
2,000/ to meet deficiencies on realisations on the “ lock-up 
account”; leaving a balance ot 486/ 12s 7d to be carried for- 
ward to next account. The directors have pleasure to report a 
steady continuing improvement in the business of the bank. 
Balance sheet, June 30 :—Dr. Paid-up capital, 337,625/ ; amount 
due on customers’ balances, deposits, and circular notes, 
257,860/ 9s 6d; amount on exchange accounts, credits, &c., 
272,642/ 5s 6d ; amount on account of acceptances, 22,200/ 12s 9d ; 
profit and loss, 9,739 28 7d—total, 900,067/ 10s 4d. Cr. Cash 
in hand and on call at head office and branches, 42,553/ 10s 2d; 
government securities, 115,254/ 19s 1d; discounts, loans, and 
credits, 433,973/ 18s 9d; other securities, including bullion, bills 
purchased, &c., 265,099 19s 11d; freehold premises in Delhi, 
Calcutta, Lucknow, and Mussoorie, 43,1851 2s 5d—total, 
900,067/10s4d. Profit and loss statement :—Dr. Amount written 
off to provide for doubtful debts, as per last report, 3,500/; 
dividend for the half-year ending December 31, 1872, at 4 per 
cent. per annum, free of income tax, 6,752/ 10s; expenses at 
head office and branches, including rent, taxes, &c., 7,980/ 9s 10d; 
balance, 9,739/ 2s 7d—total, 27,972/2s 5d. Cr. Balance brought 
forward, 10,601/ 5s 8d; gross profits at head office and branches, 
atter paying interest on deposits and current accounts, 
17,3701 16s 9d—total, 27,9721 23 5d. 

ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the fortieth ordinary meeting, held July 28, the following 
report was adopted :— 

The statement of accounts which the directors have to pre- 
sent to the es made up at the branches to March 31, 
and in London to June 30 last, shows an improvement in the 
business of the bank, the deposits and circulation having reached 
larger totals than at any former period. The profit and loss 
account, considering the low rates obtainable for money in the 
colonies, also exhibits a satisfactory result, the balance, after 
providing for bad and doubtful debts, being 27,1281 7s 8d. In 
accordance with the authority given to the directors at a meet- 
ing held on Jan. 27 last, they have to inform the proprietors 
that application has been made to the Treasury for a renewal of 
the charter and deed of settlement of the bank. The directors 
have the pleasure to report that all the leading Australian interests 
continue to be very prosperous. ‘The following appropriation of 
the balance of 27,128/ 7s 8d is recommended, viz.:—To the pay- 
ment of a dividend at the rate of 7 per cent. per annum, free of 
income tax, on 600,000/, the paid-up capital of the bank, 21,0001 ; 
to the reduction of bank premises and furniture accounts, 1,000/ ; 
to the reserved fund, 3,500/; leaving 1,628/ 7s 8d to be carried 
forward. Liabilities: — Paid-up capital, 600,000/ ; deposits, 
1,161,293117s 5d; bills payableand other liabilities,212,408/15s 9d; 
circulation, 132,977/; reserved fund, 32,500/; balance of profit 
from last half-year, 1,817/ 5s 10d; amount carried to profit and 
loss account, 42,037/ 0s 8d—total, 2,183,033/ 198 8d. Assets :— 
Bills receivable, including the estimated value of those overdue, 
loans on security, cash at bankers, &c., 1,855,244/ 6s 5d ; specie 
and bullion, 269,184/ 17s 9d; bank premises and furniture, 
90,466/ 9s 3d; less written off, 31,8611 13s 9d; leaving 
58,604/ 15s 6d—total, 2,183,033/ 19s 8d. Profit and loss ac- 

_ account:—Dr. Current a in Adelaide, Melbourne, Sydney, 
| and sub-branches, 13,718/ 3s 7d; ditto in London, including di- 
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rectors’ remuneration and income tax, 3,007/ 15s 3d; balance, 
27,1281 7s 8d—total, 43,854/ 63 6d. Cr. Balance from last half- 

| year, 1,817/ 5s 10d; 
| total, 43,8541 6s 6d. 
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amount brought down, 42,037] 0s 8d— 

THE ECONOMIST. 

bill and other stamps on hand, 785/188 2d—total, 1,999,702/ 11s 5d. | 
Profit and Joss account for the half-year ending June 30:— | 

rest on deposits and credit balances, and rebate on bills, | 

9 

EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report to the shareholders is dated Leeds, 

| July 1:— 

In submitting the fourteenth report to the shareholders, your 
directors recommend that a dividend at the rate of 10 per cent. 

| per annum, free of income tax, be declared for the past half-year, 
carrying 1,892/ 18s 2d to the reserve fund, thereby increasing it 

| to 25,000/, to which is added 1,125/ premium already received 
upon the final issue of shares, thus making it 26,125/, and 130/ 8s 
is applied to the reduction of the furniture account. ‘The bank 
consists of 340 partners, whose names are registered at the stamp 
office. A douceur of 10 per cent. upon their salaries has been 

| 

| 

pail to each of the clerks. General balance, June 30 :—Dr. 
Bills and cash in hand and at call, and country cheques in tran- 
sit, 160,695/ 15s 1d; current accounts, 72,8011 98 1d; rents 
(bank chambers, &c.) due June 30, 300/ 15s 10d; bank furni- 
ture, 293/ 153 9d; trade expenses, salaries, &c., 1,816/ 2s 10d; 
rates and taxes, 6/ 18s 1d; rebate on bills discounted not yet 
due, 1,365/ 2s 6d; bank premises and chambers, 9,000/; George 
estate, including bank premises at Bradford, 34,644/ 2s 5d; ex- 
penses incurred in improvements, 386/ 123 1d; purchase of busi- 
ness: J. J. Cousins’ shares, 16,666/ 13s 4d; H. Allen’s shares, 
8,330/ 6s 8d; interest paid, 4,536/ 14s; commission paid London 
and Westminster Bank, Irish and Scotch banks, &c., 347/ 1s 5d; 
duty on drafts, 77/—total, 311,271/ 9s 1d. Cr. Paid on skares, 
85,000/ ; premiums on new shares, 1,125/; calls paid in antici- 
pation on new shares, 725/; deposit accounts, 36,675/ 10s 3d ; 
current accounts, 85,199/ 1s 3d; customers’ deposited bills left 
for discount, 29,816/ 16s 6d; reserve fund: balance from De- 
cember 31, 1872, 23,107/ 1s 10d; 6 months’ interest to date at 5 
per cent., 577/ 13s 6d; bills and cheques left for collection, &ec., 
3581 2s 8d; balance of undue interest, 1,323/ 10s 7d; drafts in 
circulation, 33,659/ 2s 9d; rents, 664/ 15s 10d; transfer fees, 
5l 7s 6d; rebate on drafts, 41/ 11s 11d; interest received, | 

1ld—total, | 10,3611 8s 7d; commission received, 2,631/ 5s 
311,271/ 9s 1d. Bills of exchange account :—Dr. Bills under 
discount and deposited with the bank for discount, 276,950/ 1s 8d, 
Cr. Bills rediscounted, 130,1427 10s 2d; bills not rediscounted, 
146.8072 11s 6d—total, 276,950/ 1s 8d. Profit and loss account : 
—Dr. Trade expenses, salaries, postage, &c., 1,816/ 28 10d; 
rates and taxes, 6/ 18s ld; rebate on undue bills, 1,365/ 2s 6d; 
interest paid, 4,536/ 14s ; commission os London and Westmin- 
ster Bank, and Lrish and Scotch banks, 347/ 1s 5d; draft duty, 
771; bad debts, 1301 19s 1d; amount applied in reduction of | 
bank furniture account, 130/ 8s; balance down, 5,565/ 4s 8d— | 
total, 13,975/10s 7d. Cr. Rents, 664/ 15s 10d; transfer fees, 
5l 7s 6d; rebate on undue drafts, 41/ 11s 11d; interest received, 
10,3611 8s 7d; commission received, 2,631/ 53 1ld; sundry 
items, 48/ 16s 1d; balance of Bradford branch ver and loss 
account, 222/ 4s 94d—total, 13,9751 10s 7d. Dr. Dividend at 10 
per cent., 4,250]; balance to reserve fund, 1,315/ 43 8d—total, 
5,5651 4s 8d. Cr. Balance, being net profit for the half-year, 
5.5651 4s 8d. 
26,1251. 

new shares, 1,125/—total, 26,125/. 

GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors, held at Neath, | 
August 12, the following report was presented and read, and 
also summaries of the liabilities and assets of the company as | 

they stood on June 30:— 
The directors and managers of the Glamorganshire Banking | 

Company have pleasure in submitting to the proprietors sum- | 
maries of the liabilities and assets of the bank, as they stood on | 
June 30; and they have to report that, after making due pro- 
vision for bad and doubtful debts, they are enabled to recom- 
mend that a dividend out of the profits, at the rate of 10 per 
cent. per annum, and free from income tax, be declared upon 
the paid-up capital of 200,000/; that the guarantee fund be in- | 
creased to 82,000]; and that the sum of 2,089/ 9s be carried 
to the next half-year. 

GLOUSTERSHIRE BANKING COMPANY. 
At the forty-second annual general meeting of proprietors, 

held at Gloucester, August 13, the following report was presented 
by the directors :— ; 

Your directors have much pleasure in reporting that the 
profits of the bank during the oo year have been considerabiy 
above the average. This gratifying result is, to a great extent, 

| attributable to the high sh of money during that period. At 
| the last annual meeting you were informed that the board had 
| placed at the disposal of the new general manager the sum of 
| 15,311/ 14s, the amount then standing to the credit of the rest 
| account, to enable him to deal with several long standing and 
irrecoverable debts. Your directors are happy to be enabled 

' now to announce that, after paying the usual dividend, and 
making, as they believe, ample provision for all remaining 

Reserve fund:—Dr. Balance carried down, | 
Cr. Balance, December 31, 1872, 23,107/ 1s 10d; 6} 

months’ interest thereon, at 5 per cent., to June 30, 577/ 13s 6d; | 
balance (profit and loss), June 30, 1,315/ 4s 8d; premiums on | 
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liabilities, the sum of 7,478/ 158 1d will remain over as the 
commencement of a new rest account. This amount would 
have been much larger had it not been for the recent losses at 
Ross, occasioned + frauds which have become matter of 
painful notoriety. The estimated loss on this account has been 
covered by the provision above referred to. The usual interim 
dividend of 30s per share, free of income tax, was paid in 
February last, and you are now invited to make a dividend of 
the same amount, also free of income tax, for the half-year 
ending June 30 last ; after payment of which there will remain, 
as before stated, a sum of 7,478/ 15s 1d at the credit of the rest 
account. At the last annual meeting you approved the opening 
of a branch at Abergavenny, and the opinion then expressed, 
that a sound and profitable business would be established there, 
has been fully confirmed by tbe results. 

HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 

The following report of the directors was presented to the 
thirty-seventh annual general meeting of proprietors, held at 
Halifax, August 1 :— 

The directors have much pleagure in laying before the pro- 
—— the accompanying balance sheet for the year ending 
une 30 last. The net profit for the year, after making pro- 

vision for bad and doubtful debts, rebate on bills, and interest 
on deposits, is 16,173/ 8s lld. After deducting from this 
amount the interim dividend paid in January last, there remains 
an available balance of 10,673/ 8s 11d for distribution, which the 
directors propose should be thus apportioned, viz. :—A dividend 
of 10/ per cent. per annum, 5,000/, and a bonus of 8s 
per share, 4,000/ (making 14 per cent. per annum); interest at 
5 per cent. on 30,000/ paid on new shares, 583/ 63 8d; amount 
to credit of contingent fund, 1,090/ 2s 3d. The subjoined is a 
statement of the liabilities and assets, as certified by the auditor : 
—Libilities—Capital stock, 100,000/; 1st and 2nd call on 2,000 
new shares, 20,000/; reserved fund, 50,000/; premiums on new 
shares to this date, 11,290/; deposit receipts and credit balances, 
360,448/ 3s 9d; rebate on bills and interest on deposits, 
83,2751 128; note account, 15,0007; shareholders’ dividend 
account, 35/ 5s; balance of profit and loss account, 16,173/ 8s 11d ; 
less dividend paid in January, 5,500/; leaving 10,673/ 8s 1ld— 
total, 570,722/ 9s 8d. Assets—Bills of exchange, 256,866/ 3s 6d ; 
advanced on current accounts and in banker's hands, 
287,612/ 5s 10d; bank premises account, 4,000]; stamps on 
hand, 157/198 4d; cash on hand, 22,086/ 1s—total, 570,722/ 9s 8d. 

HALIFAX AND HUDDERSFIELD UNION BANK. 
The annual meeting of the shareholders of this bank was held 

on July 23. The report of the directors stated that the profits 
of the year had been 50,051/ 17s 8d, out of which the dividend 
of 15s per share which had been paid last Christmas was con- 
firmed. A further dividend of 15s per share was declared, and 
a bonus of 7s 6d per share, making together 46,875/, and leaving 
a balance of 3,176/ 17s 8d to be carried forward to next year’s 
account. 

HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following sixteenth report of the directors was presented 
to the ordinary half-yearly general meeting of shareholders, 
held at Hong Kong, August 13 :— 

The directors have now to submit to you a general statement 
of the affairs of the corporation and balance sheet for the half- 
year ending 50th June last. The net profits for that period, in- 
cluding $19,227.76 brought forward from last account, after 
paying all charges and deducting interest paid and due, and 
making full provision for all bad and doubtful debts, amount to 
$357,793.93, of which, after taking out rebate on bills not yet 
due, and remuneration to directors, there remains for appro- 
priation $336,599.97. From this sum the directors recommend 
the distribution of a dividend of $7.50 per share, being equiva- 
lent to six per cent. for the half-year, which will absorb 
$300,000.00; and the balance, $36,599.97, they propose to carr 
forward to the credit of new account. The past has been a dull 
half-year for business generally, and under the circumstances 
the directors consider the results very satisfactory. The busi- 
ness Of the corporation continues to prosper at all points, and 
the directors congratulate the proprietors th: reon. 

ABSTRACT OF ASSETS AND LIABILITIES—June 30. 
Dr. dols. 

Cash and bullion......... ealietiidietaebeneinetianibininsiiibetdiviiewen 13,005,905.53 
SID GUNUNEOD  cacinccssscsecnsssovccucnecene 2,546,862.02 
Bills discountec, loans, and credits............ «ee §=13,636,469.24 
Bachange remilttances......000.....s0vscsccvvescccsssesessesssvevscscccccscosecccccceccess | Dh TIA 4SA.67 
SeEIICIIEIIIIIINS \ sinepticnncteicneenhndiensectionesadinebhvoscenmevapebipnceneceneitinenencieh 85,895.02 
STII ihatiaiencsiousnscstaicnetnbiliignastiekonimesuehinmeteninissoaabenebsanepmineevebnednenn 84,477.26 

54,074,043.74 
Cr. dols. 
I as iicrnsneitneiniiapiintth 5,000,000.00 

og ee Pucevenannvccunsensoonesnencccenscesnésenecentnensesenee 1,000,000.00 
Notes in I iia d dols 1,262,147.00 
SIIIIIIIIS || wthiscoerosnnnheashnosnserensaminbentbencenbnisebeeevisonsionennn 16,961,657.03 

———_ 18 223,804.03 
Exchange acceptances 29,492,435.78 
Profit and loss account 357,793°93 

54,074,043.74 
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Prorir anp Loss Account—June 30. 

Dr. dols. dols. 
Amount written off :—Remuneration to directors ............000+ 10,000.00 
SE ED ETE INET TIED acuesicdoncncssonensibhnnenesiensenmimmmein 11,193.96 

21,193.96 
Dividend account :—At the rate of 12 % per annum on 5,000,000.00 dols ... 300,000.00 
Balance of undivided profits :—Carried forward to next half-year............ 36,559.97 

357,793.93 
Cr. dols. 

Balance of undivided profits, December 31, 1872 ......000.....csssesseeeceeeeeseeees 19,227.76 
Amount of net profits for the six months ending June 30, 1873, 

after deducting all expenses and interest paid and due .................4... 338,566.17 

357,793.93 
Reserve Founp. 

dols. 
Balance on June 30, 1873.........000-..008 + 1,000,900.00 

dols. 
Balance on December 31, 1872 ......ses0+e- sees —1,000,000.00 

IMPERIAL BANK, LIMITED. 
The following report was presented to the shareholders at the 

meeting held at the City Terminus Hotel, July 15 :— 

The directors have pleasure in presenting to the shareholders | 
a statement of the accounts of the bank for the half-year ending 
June 30. Upon reference to the annexed balance sheet it will | 
be seen that after payment of interest on the deposit and current | 
accounts, and providing for bad and doubtful debts, the balance 
of profit amounts to 58,480/ 11s 9d; deducting from this amount 
the current expenses and rebate of interest on bills discounted | 
not yet due, there remains for appropriation 41,618/ 10s 3d. | 
The directors propose applying 27,000/ to the payment of a | 
dividend at the rate of 8 per cent. per annum, free of income | 
tax, to transfer 10,000/ to the reserve fund, and carry forward | 
4,518/ 10s 3d to credit of profit and loss new account. 

BALANCE SHEET—June 30. 
Dr. £ s.< 

To capital issued, viz. :— } 
45,000 shares, £15 paid ..cccc.c..c.ccssecessscseereeeee £675,000 0 0 

NUIT setsins .ccniuinanssonavenscvneiesecenens 4390 0 0 
_ 674,520 0 0 

Amount due by the bank on current, deposit, and | 
interest ACCOUNES ..ccce...++0.++...ececceece-++...000000 Soap eee, ees 18 4 

Acceptances ....0.000...+00..4. coseeene 683,649 1l 6 
2,919,237 9 10 

I ae on ate abibticiiiaeainineeainkeuaease 65,000 0 0 
SOAR ae OE UNNNINNS BUG 5002000002 55002005000crcevss0esesscmnoccsecenetsccese 1,565 0 0 
Balance from December 31, 1872..........s0.0+-..-.-06 £10,113 1 .2 
Balance of profit for half-year, after providing for | 

bad and doubtful debts.........000.-sseresessseee.ss00e 66,842 15 1 | 

76,955 16 3 
Less interest paid on current and deposit accounts 18,475 4 6 

58,480 11 9 

3,718,803 1 | 
Cr. £ 8 

Consols, India debentures, and City bonds.. 
Bills discounted, loans to customers, Ke. ..... 
Acceptances, AS Per CONLTA .......00-ceeeerees ; woenee 
Bank premises, furniture, and fixtures...........scseeseeres. sovecesconecooes 
Cash in hand, at Bank of England, and at call.............0000 

88,746 0 

471,949 13 

3,718,303 1 7 | 
Prorit AND Loss Account. 

Dr. £ s d| 
Current GZPemees ccccescccscesss...cccnsessceeeseenes - £11,396 2 0 ' 

Income tax .,..00.00.-.-+. 45010 4 
————_ 118% 12 4 

Payment of dividend at the rate of 8 per cent. per 
annum, for the half-year ending June 30................ - 27,000 0 0) 

SD INNIS WROTE occ cen ucs seeeebensccpercisnntcossne -. 6015 9 2 
BNO RE cecessenesseies cptétnetses<sssscemnne acai . 10,000 0 0} 
Amount carried to profit and loss NEW ACCOUNL ....66....cseeeeseeeerceeerceeee = 718 10 3 

——— | 
58,480 11 9 | 

Cr. £ s d| 
Amount brought down ...........:secsereeesseeeneee sevcecseerecsscccsenereseeescoocs . 58,4890 11 9! 

IMPERIAL OTTOMAN BANK. 
The annexed report was presented to the tenth annual general | 

meeting of shareholders, held at the Cannon Street Terminus 
Hotel, June 25 :— 

The general committee have the honour to lay before the 
shareholders their tenth annual report. The accounts, made up 
to December 31, 1872, after making full provision for bad and 
doubttul debts, show a gross profit of 423,536/ 63 6d. Deducting 
all expenses, and adding the 4,418/ 93 4d brought forward trom 
the previous year, asum of 340,447! 53 8d remains available for 
distribution, in accordance with the statutes. After deducting 
from the sum of 340,447/ 53 8d above-mentioned the statutory 
addition to the reserve fund and interest on same (raising that 
fund to 303,159/ 16s 8d) and the percentages in accordance with 
the statutes, there remain 256,726! 16s 3d, of which 101,250/ 
was distributed by way of interim dividend in January last. 
The committee now recommend a further payment of 18s per 
share, making, with the previous distribution, a dividend of 14 
per cent. for the year 1872, and leaving a balance of 
3,226/ 16s 3d to be carried forward to the current year. State- 
ment of liabilities and assets at December 31, 1872 :—Liabilities 
—Capital, 4,050,000/; reserve fund and interest on same, 
269,556/ 19s 1d; bank notes in circulation, 225,082/ J4s 6d; 
bills payable, 968,035/ 2s 10d; current and drawing accounts of 
the Government, 635,077/ 10s lid; current and drawing ac- 
counts cf sundries, 1,353,888/ 2s 2d; deposits for fixed terms, 
262,096/ 14s 8d; profit and loss (including 4,418/ 9s 4d balance 
from last account), 340,447/ 5s 8d—total, 8,104,184/ 9s 10d, 
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Assets—Capital not called up, 2,025,000/; cash in hand at 
Constantinople, 447,928! 13s 6d; cash in hand at the branches, 
134,895 12s 9d; bills receivable and other securities, 
2,811,991/ 5s 8d; current and drawing accounts of the Govern- 
ment, 425,453! 3s 7d ; current and drawing accounts of sundries, 
1,402,052/ 163; advances on public securities and merchandise, 
813,859/ 6s 11d; bank premises and furniture, 43,0031 11s 5d— 
total, 8,104,184/ 93 10d. Profit and loss account, from January 
1 to December 31, 1872:—Dr. Distribution of 10s per share, 
made on January 1, at the rate of 5 per cent. per annum, in 
accordance with the statutes, 101,250/; 10 per cent. on profits 
transferred to the reserve fund, 33,602/ 17s 7d; one-twentieth 
of the balance provided by the statutes to be appropriated to 
the founders of the bank, 10,0587 15s 11d; one-twentieth of the 
balance provided by the statutes to be appropriated to the 
administrators of the bank, 10,058/ 15s 11d; proposed dividend, 
payable on July 1, of 18s per share, 182,250/; balance account 
carried forward, 3,226/ 16s 3d—total, 340,447/ 5s 8d. Cr. 
Balance from last account, 4,418/ 9s 4d; net profits for the year 
ending December 31, 1872, 336,028/ 16s 4d—total, 340,447/ 5s 8d. 

LEEDS AND COUNTY BANK, LIMITED. 
The following twenty-first half-yearly report of the directors 

was presented to the general meeting of shareholders, held at 
Leeds, August 6 :— 

The directors, in submitting to the shareholders the balance 
sheet for the past half-year, have to report that the profits for 
the half-year ending June 30 are 17,814/ 1s 6d; out of which the 
directors propose to declare a dividend of 1/ per share, free of 
income tax, being at the rate of 8 per cent. per annum on the 
shares issued, numbered 1 to 9,200 inclusive, which will absorb 

| 9,200/; rebate of interest on bills not due, 1,5007 ; leaving a ba- 
| lance of 7,114/ 1s 6d; of which the directors propose to carry 
5,000/ to reserve fundand the balance to the coniingent fund. The 
profits for the past half-year show a satisfactory increase over 
| those of the corresponding period of last year. Liabilities— 
| Shareholders, for paid-up capital on 9,200 shares of 25/ per 
share, 230,000/; reserve fund, 27,000/; contingent fund, 

|2,451/ 53 10d; depositors on receipts and credit accounts, 
| 867,390/ 18s 6d; interest due on deposits, 4,046/ 13s 2d; unpaid 
| dividends, 18/ 5s; profit and loss account, 17,814/ 1s 6d—total, 
| 1,148,7211 4s. Assets—Bills of exchange and cash on hand, 
547.9721 1s 9d; loans and current balances, 580,348/ 93s 4d; 

| freehold and leasehold bank premises, and furniture at head 
offices and branches, 19,9251 17s 5d ; stamps on hand, 474! 15s 6d 
—total, 1,148,721/ 4s. 

LLOYD’S BANKING COMPANY, LIMITED. 

| The following statement is to June 30 :— 
Liabilities—Amount of capital paid up, 304,560/ ; amount due on 

| deposit, current, and other accounts, 3,937,925/ 4s ; reserve fund, 
| 105,000/—total liabilities, 4,347,485/ 4s. Assets—Cash in hand, 
at agents, at call, and at short notice, 824,724/ 93 5d; bills of 
exchange, 1,894,922/ 7s 7d; advances on current accounts, loans 
on stock, purchase account, consols (56,1201 14s 4d), freehold, 
and other securities, 1,577,6651 7s 4d; bank premises, furniture, 

| a 
| LIVERPOOL COMMERCIAL BANKING COMPANY, 

LIMITED. 
| The annexed statement is dated August 1 :— 

The liability of the shareholders is limited. The capital of the 
| company is one million, divided into fifty thousand shares of twenty 
| pounds each. The number of shares issued is thirty-five thousand. 
| Calls to the amount of tex pounds per share have been made, 
|} under which the sum of three hundred and _ fifty thousand 
| pounds has been received. The liabilities of the company on 
'the thirty-first day of July:—Deposits not bearing interest, 
11,551/ 2s 8d; deposits bearing interest, 1,115,782/ 4s 11d; 
seven-day and other bills, 130,578/ 143 3d—total, 
1,257,9121 1s 10d. In addition to the above the bank is under 
liability on bills re-discounted, 388,880/ 123 4d; and foreign 
bills sold, 3,737/ 158 1d. ‘The assets of the company on that 
day were :—Biils of exchange on hand, 839,633/ 12s 9d; cash on 
hand and at bankers, 125,936! 03 7d; loans, 698,000/ 83 11d; 
bank premises and other freehold property, 150,000/—total, 
1,813,620/ 28s 3d. Assets, as above stated, 1,813,620/ 2s 3d; 
deducting liabilities, as above stated, 1,257,912/ 1s 10d, leaves a 
balance of assets of 555,708/ Os 5d, as follows :—Capital paid up, 
350,000/; reserve fund, 200,000/; profit and loss balance, 
5,7081 Os 5d. 

LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

At the ordinary general meeting, held at the company’s offices 
September 17, the following report was presented to the 
shareholders :— 
The directors, in submitting to the shareholders the accom- 

paning audited balance sheet, and profit and loss account, 

a a anna PD 

for the half-year ending June 30 last, have the satisfaction 
to report that, after paying charges, deducting rebate, and 
making provision for bad and doubtful debts, there remains 

| an available balance of 30,599/ 12s 4d, including 2,497/ 10s 10d 
brought forward from last half-year. The directors recommend 
that the above sum of 30,599/ 12s 4d be appropriated as 
follows :—Dividend for the half-year at the rate of 10 per cent. 
per annum, being twenty shillings per share on 20,000 shares, 
20,000/ ; interest at the rate of 5/ per cent. per annum on 10,000 
new shares, 625/; reserve fund (thereby making it 37,500/), 
5,000/; leaving a balance of 4,974/ 12s 4d to be carried forward 
to the next half-year, subject to reduction by the payment of 
income tax. The issue of 10,000 new shares, authorised by the 
last meeting, has been completed, and the sum of 5/ per share 
has been paid thereon. 

GENERAL BALANCE SHEET—June 30, 1873. 
Dr. CAPITAL AND LIABILITIES. £ s d 

Capital—shares issued—20,000 shares, on which 20/ | 
per share has been called .....0....00...ccs+eesseseseeese £400,000 0 0 

10,000 shares, on which 5/ per share has been called... 50,000 0 0 
————__ 450,000 0 0} 

PONT BIND stig ciriovitoiersenscetsatsneetvacrmiesseevsieenitmennmanianun  Gaee @ © 
Liabilities—Deposits and current accounts................«. £617,113 1 2 i 

Bills payable and other liabilities.............c0000---00... 851,659 1 11 | 
Notes issued—Mexico and Lima ....00...+0:..s000..seeeeee 503,818 13 7 } 

——————— 1,972,590 16 8 
Rebate of interest on bills current .....0....00 cescscsesee-e- scene 9,418 12 6 
Balance of net profit, as per annexed account ....c0..5.-cceserscecececeeces 30,699 12 4 

2,495,109 1 6 
Cr. PROPERTY AND AssBTs. £ s a 

Cash at bamkere amd Bramche.cesccececee 0: ccceccccecccsesssee 393.716 18 3 
Investment in Indian railway stock, &c. (cost) ae 62,477 4 6 
Ee IDNs wiccaicensitiitiinetsiimevatiniaueiiiedai -- 1,029,581 4 11 
Bpccle, Be., im AKAM. ccc<ecscesscecerececosenceccoos 156,026 11 2 
Balance due on current accounts, loans, &c........... edenuanatel 850,587 14 2 | 
Office furniture, &c., at London and branches ..........ce.ssceseseceseveeeees 2,719 8 6 

} 

2,495,109 1 

PROFIT AND Loss Account for the Half-Year ending June 30, 1873. 
Dr . 

General charges in London, Mexico, Lima, Callao, and Iquique, in- 

| 
8 

| 
cluding directors’ fees, and allowances for depreciation on bank | 
PFOPOLty ......... .cresccccccsescrocosscoccescscsessescssesoscesesseseee.ccocesscecooeecse 20,124 16 6 

BGUGRS a0 Mbarent Cm REMS GURNEE q... cccenne: cxersenscesescensscaicnsncessesetons $418 12 6 
Balance, being net profit carried to general balance sheet ........0.es0+ 30,599 12 4 | 

60,143 1 4 
Cr. £ sd 

Balance froma last hall-year ...ccc-.cccccce.s.cccccasencocessosonceces: vesssoncecerse 2,835 8 7 
ee UIE IL, SII iocersosicnerscivemsieniahdevnistoanitartyitliestabiiidinsduaduniainenttinceanitamiedidintidacntan 337 17 9 

2,497 10 10 
Gross profits for half-year, after making provision for bad and doubtful 

GEES. cccocesscoccsccesocoscccrce écidcicndcevescadnasavoccepeppasntesendeucsedneseenes 57,645 10 6 

60,148 1 4 

LONDON CHARTERED BANK OF AUSTRALIA. | 
The following report was presented to the twenty-first ordinary | 

general meeting of the proprietors, held at the City Terminus 
Hotel, Cannon street, June 6:— 

In accordance with the terms of the charter of incorporation | 
and deed of settlement of the company, the directors now place | 
before the proprietors their twenty-first annual report, accom- 
panied by the accounts, duly audited, showing the position of | 
the bank’s affairs to December 31, 1872. The progress and pros- 
perity of the Australian colonies, with which the bank is so 
io identified, continue unabated. While the gold yield had 
increased, it was anticipated that the wool clip of 1872 would 
exceed that of the previous year, and the agricultural districts, 
favoured with an unusually abundant harvest, had produced 
large quantities of grain available for export. !he dearth of coal 
so recently prevailing in this country had also not been without 
its favourable effect on tke collieries of New South Wales, where 
the production of that important mineral had been considerably 
increased, and numerous shipments had been induced to India 
and other parts of the world hitherto mainly dependent on Eng- 
land for their supply of steam fuel. The latest letiers received 
from Melbourne extend to March 28 last, and describe the posi- 
tion of the bank as sound and satisfactory. Although very low 
rates of interest had prevailed, a revival in the demand for 
money promised to offer more employment and a better return 
on the bank's capital. In conformity with the resolution adopted 
by the proprietors at the last half-yearly meeting, the directors 
have to report that they presented a petition to Her Majesty, 
praying for a renewal of the bank’s charter, and that their appli- 
cation has been referred to, and is at present under the consider- 

| ation of, the Treasury. All the operations of the bank having 
been conducted in strict conformity with the terms of its charter, 

| and viewing also that in common with other old established 
Anglo-Australian banking institutions it has, through the medium 
of its capital, rendered acknowledged services to the colonies by 
developing their resources, and thus contributing to lay the 
foundation of their present great prosperity, the directors in- 
dulge in the confident expectation that the same extension of 

| charter which has within recent periods been accorded to other 
| banks will also be conceded to this corporation. Under the 
advice of eminent counsel, including the present Lord Chancellor, 
the directors resolved on appealing to the Judicial Committee of 
the Privy Council in the suit of the Bank v. Lempriere, and it is 
with much gratification they are now enabled to announce to the 
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proprietors that their appeal has proved successful, resulting in 
the validity of the bank's claims being affirmed by a decree in its 

| favour for the full amount claimed, with interest and costs. The 
accounts for the past year are annexed, as customary, to this 
report, being made up to December 31 last, on reference to 
which it will be seen that after the usual deductions, and also after 
making allowance for bad and doubtful debts, their remains to 
the credit of profit and loss the sum of 48,808/ 2s 3d; out of 
which the directors recommend that a dividend be declared for 
the half-year at the rate of 8 per cent. per annum, free of income 
tax, which will amount to 40,000/, leaving to be carried to next 
account a balance of 8,808/ 2s 3d. Balance sheet, )ecember 31, 
1872:—Liabilities—Notes in circulation, 140,055/ 10s; bills 
payable and other liabilities, 422,728/ 103 2d; deposits, 
1,705,3151 9s 6d; capital paid up, 1,000,000/; reserve fund, 
120,000/ ; profit and loss, 48,808/ 2s 3d—total, 3,436,907/ 11s 11d. 
Assets—Coin and bullion, 545,699/ 13s 5d; balances due by 
other banks, 44,569/ 18s 3d; bills receivable and other securities, 
2,725,585! 3s 7d; freehold, leasehold, and other property of the 
corporation, 119,499/ 19s 3d; open policies, 1,322/ 19s 2d; 
stamps, 229/ 188 3d—total, 3,436,907/ 11s 11d. Profit and loss 
‘account:—Dr. Dividends paid, viz.: thirty-sixth dividend, 4 per 
cent. for half-year ending December 31, 1871, paid July 1, 1872, 

;, 40,000/ ; thirty-seventh dividend, 4 per cent. for the half-year 
\ ending June 30, 1872, paid January 1, 1873, 40,000/; balance 
|| carried down, 48,800! 2s 3d—total, 128,808/ 23 3d. Cr. Balance 

at December 31, 1871, as per last statement, 49,4987 19s 5d; 
balance of profits in Londo» and in the colonies for the year end- 

|ing December 31, 1872, after deducting current expenses, pay- 
ing the income tax, and making provision for bad and doubtful 

| debts, 79,309/ 2s 10d—total, 128,808/ 28 3d. 

LONDON AND COUNTY BANK. 

At the half-yearly meeting of the proprietors, held August 7, 
at the Cannon Street Hotel, the following report and balance 
sheet were taken as read :— 
| he directors, in presenting to the proprietors the balance sheet 
| of the bank for the half-year ending June 30 last, have the satis- 
| fation to report that, after paying interest to customers and all 
| charges, allowing for rebate, and making provision for bad 
| and doubtful debts, the net profits amount to 109,461/ 9s 5d. 
This sum, added to 14,936/ 8s brought forward from last account, 
and 541/ 13s 4d reserved to meet interest accrued on new shares, 

| produces a total of 124,939 10s 9d. They have declared the 
| usual dividend of 6 per cent. with a bonus of 4 per cent. for 
'the half-year, free of income tax, being at the rate of 20 per 
| cent. per annum, which will absorb 100,000/, and leave 4,750/ 

‘! to meet the interest accrued on the new shares from the respec- 
| tive dates of payment to June 30 last, and 20,189/ 10s 9d to be 
| carried forward to profit and loss new account. The share- 
| holders having at the meeting in August last decided to issue the 
remainder of the shares created in 1866, the directors, in view of 
the continued increase in the business of the bank, and of the 
| desirability of preserving a proper relation between its capital 
| and the amount of such busimess, will ask the shareholders to 
_ pass the resolution of which notice has been given, authorising 
the creation of 15,000 additional shares, such shares to be issued 

| at such times and on such terms as may be determined at some 
|; future annual or half-yearly meeting. ‘Lhe directors will further 
| propose the second resolution contained in the notice, that the 
bank be registered under *“* The Companies’ Act, 1862,” as an 

| unlimited company ; this registration, while it will not affect 
| the principle of unlimited liability of shareholders, or involve 
| any alteration in the deed of settlement of the bank, will have 
| the effect, under the terms of the Act referred to, of limiting the 
| duration of liability of shareholders ceasing to be such to one 
| year, instead of to three years as at present, and will also give to 
'the bank the advanteges of a corporate body with a common 

£ s a 
I I iccenneviincndicssictnasssecpnsuiiinctnehaenih o- 6,942,191 12 2 

Discounted bills and advances to customers in town 
and country . srooveeees 12,671,680 14 11 

Liabilities of customers for drafts accepted by the 
3,114,954 17 6 

15,686,645 12 5 
Freehold premises in Lombard street and Nicholas lane, freeholdand 

leasehold property at the branches, with fixtures and fittings ... 
RORSPONE WARE BO CUTBOMIEES coc s cocci sesesescesesecesessseccnsessovencocunsenoees 
Salaries and all other expenses at head office and branches, including 

income tax on profits and salaries ............ latelbsdaucstsenysoaeiedee 

277,037 9 5 
101,125 11 10 

121,787 27 7 

23,138,788 3 5 
Dr. Prorit axnp Loss Account. £ sd 

Interest paid to customers, 08 ADOVE..................0eeseseee.cseeeeceeeee 103,125 11 10 
SOR IGE, C0 GOTO 20s 00rc00sses.cnpntssonconnescenssnesecsnesssvoncoceesenecncnsens 121,787 17 7 
Rebate on bills not due, carried to new account . oneoneneveonocscococe 69,381 5 0 
Dividend of 6 per cent. for half-year ............ 60,000 0 0 
Bonus of 4 per Cent.......ccccccsce..cessecseese+. ..000 40,000 0 
Reserve to meet interest accrued on new share 
Balance carried forward ....00...06 sevsesseesssses008 

0 
4730 0 0 

20,189 10 9 

Cr. £ 
Balance brought forward from last account .... 
Reserved to meet interest accrued on new shares to December 31 last 541 13 4 

[Oct. 18,1873. |] 

Gross profit for the half-year, after making provision for bad and 
eee ae eee ome PF 

407,234 5 2 

LONDON AND HANSEATIC BANK, LIMITED. 

| 

At the first general meeting of the shareholders, held July 11, 
the following report of the directors was taken as read :— 

The company wes duly incorporated on March 12, 1873. ‘The 
directors have allotted 33,300 shares only (out of the total 
amount of 40,000 shares referred to in the prospectus), repre- 
senting a capital of 666,000/, having thought it better, in the in- 
terests of the company, to reserve the balance of 6,700/ shares, in 

| conseauence of certain negotiations which have been opened 
with the object of obtaining the co-operation of other parties 
whose business connections will prove valuable to this bank, and | 
part of the terms of which may be that a certain number of | 
shares should be allotted to the parties referred to. The de- 
posit of 1/ per share on application, and 4! per share payable 
on allotment on the 33,300 shares, have been duly paid to the 
bankers of the company. The directors have been and are still 
busily engaged, in conjunction with their colleagues in Ham- 
burg, in carrying on negotiations with a variety of banking and 
other firms abroad. A committee of the board has been ap- | 
pointed in Hamburg to promote the company’s business on the | 
continent, and to work in connection with the Commerz und 
Disconto Bank, with whom this cémpany is in close alliance. | 

| 

| 

LONDON JOINT STOCK BANK. 

At the half-yearly general meeting, held July 17, the following 
seventy-second report was presented to the shareholders :— 

The directors have much pieasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 
bank and of the profit and loss account for the half-year ending 
on the 30th ultimo, by which it will be seen that after provi‘ing | 
for rebate of interest on bills discounted not get due and crediting 
the guarantee fund with 7,002/ 133 9d for six months’ interest, a 
net profit has been realised of 159,867/11s11d. Of this amount 
the directors have appropriated the sum of 90,00U/ to the pay- | 
ment of the dividend at the rate of 15 per centum per annum on 
1,200,000/, the present paid-up capital of the bank, and 30,000/ 
as a bonus of 7s 6d per share on 80,000 shares, together 30s per 
share, leaving a balance of 19,867/ 11s 11d to be carried forward 
to profit and loss new account. The guarantee fund, with its 
accrued interest, now stands at 473,849/ 5s 8d. At the conclu- | 
sion of the ordinary business the meeting will be made special, 
when, in accordance with the notice given on the 5th June by 
advertisement in the public papers and by circular to the share- | 
holders, a resolution will be proposed on behalf of the direc- | ; we : 

aaa tors to the effect—That iz pursuance of the provisions contained | 
: ae in part VII. of the ‘Companies’ Act, 1862,” the company | 

‘cone BALANCE SHEET—June 30, 1873. | , *  § 4) orco-partnership be registered at the Joint Stock Companies’ | 
| Lustalments unpaid oo. c ccc ccseeeseensnnnee "3,120 0 0 Office under the name of the London Joint Stock Bank, as a | 

1,196,830 0 0 | company with unlimited liability; and if such a resolution be | 
iil us cnctschenietins bubesvenioulss teebinnc ons 600,000 0 0 ° 5 ° ° 

I ANNIE, oi cicpainehndiiechitebinctnnnuninebninmnduets 1,560 0 0 passed, a subsequent special meeting will be held in the board 
fe ca ed ii cn CN © 0 team of the bank on Thursday, August 14, at 12 o'clock pre- | 
mount due by the bank for customers’ balances,kc. 17,821,279 0 9 : : 

Liabilities on acceptances, covered by securities... 3,114,954 17 6 cisely, for the pur pose of confirming the same. The effect of | 
20,936,233 18 3 | such registration will be to confer upon the bank the advantages | 

Prot and loss balance Seonght oom last seesunt a z : of a corporation with a common seal, and the limitation of the | 
eserve to meet interest accrued on new shares... q ° one = 
mae profit Ser the half-genn, after making provi liabilit of shareholders to one year after transfer of their shares 

sion for bad and doubtful debts, viz.: ........ 391,756 3 10 instead of three years as at present. 
————-__ 07,234 5 2 

— _ ——_. Dr. LIABILITIES AND ASSETS—June 30, 1873. £ s d 
23,138,788 3 6 | Capital paid up, viz., 80,000 shares at 15/ per share .................0.+ 1,200,000 0 0 

Amount of the guarantee fund, December 31, 1872... £466,846 11 11 
Cr. £ s d| Six months’ interest on ditto, at 3 per cent. per 

Cash on hand at head office and branches, and SIE. cevinscncnnaniedcnxtorenvensninsrennancievensaasiness 7,002 13 9 
with Bank of England ...................c0--ss00008 £2,316,542 14 2 —_———— 473,849 5 8 

Cash placed at call and at notice, covered by secu- Amount due by the bank on current accounts, deposit receipts, 
SRRUEE entttsncntnoeveesdenssecsuscsnsnscoscsscpunsbenneset 2,878,601 5 1 Circular notes, and ACCOPTAMCES......00.0.00000-ccccsscccccsccsccsceseescecee 7,404,319 12 3 

5 ———_———_ 5, 195,143 19 3 | Rebate of interest on bills discounted not yet due, carried to new 
Investments, viz.:—Government and guaranteed ID | i civtsecnesicsececonseeshonccccunsvevaconsveosanesseuusensncbeneneoseceeses 27,313 7 1 

GRRE si cxstnsscanecssnn hiaidaieme sna niaamenien 1,647,408 11 9 Amount of net profit for the half-year ending June 30.....0......000008 139,867 11 11 
Other stocks and securities .0...........c0ceessesseseeese 100,549 1 2 creerecnenineeenena 

1,757,047 12 11 19,245,349 16 11 

ES ya 
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Government stock, valued in accordance with the resolution passed 
| by the general meeting of shareholders, on January 1%, 1365, 

£ s d 

Viz.:—1,200,0007 Consols, New Three per Cents., and Keduced 
BI icacaked vise ankauinddnvendednxten ualanh voavasnce 1,080,000 0 0 

Cash in hand and at the Bank of Fngland 2,218,816 3 56 
Bills discounted, loans, and other securities . 15,816,713 13 6 

Freehold premises, buildings, furniture,&c.,at head office and branches 129,820 0 0 

245,349 16 11 
Prorit aNnp Loss Account for the Half-Year ending June 30, 1575. 

Dr. £ s d 

Carrent expenses, pronortion of building expenses, di- 
rectors’ remuneration, superannuation 

{ fund, income tax, & ‘ 
,| Rebate of interest on bills discounted not yet due, 
; camfed to new account 
j| Six m mths’ interest on the guarantee fund, at 3 

cent, per annua . 

allowance 
£46,981 5 3 

27,313 7 1 
per 

7,002 13. 9 
. 81,297 6 1 

Dividend account for the payment of half-a-year’s dividend, at the rate 
of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 
capital on 80,000 shares . ‘ 

Ditto, for the payment of a bonns of 7s 6d per share on 80,000 shares 
. s b 

| Amount carried forward to profit and loss NEW ACCOUNL.....eceeee.-- 

9000 0 O 

221,164 1s 0 
Cr. £ s ad 

Amount of gross profit for the half-year ending June 30, after making 
provision for bad and doubtful debts 221,164 18 0 
Dr. GUARANTER FuNnpD Account—June 30, 1873. £ s d 
Ds cnictvinesanchobiacrvesenricvseteces ss ceiabindeshamnasbanaedraceneuies 473.3419 5 8 

Cr. : £ s d 
Amount on December 31, 1872 .... svnpiiieaienni ake ‘ . 466,846 11 11 
Six months’ interest on the guarantee fund, at 3 per cent. per annum 7,002 13 9 

473,849 5 8 

| LONDON AND PROVINCIAL BANK, LIMITED. 
| The following report was presented to the shareholders at the 
ordinary general meeting, held at the London Tavern, Bishops- 

gate street, August 2 :— 

1; The directors have pleasure in submitting to the shareholders 
| the half-yearly statement of accounts and balance sheet to the 

June 30 last. The gross profits for the half-year, after making 
| provision for bad and doubtful debts, and including the amount 

brought forward from last account, are 30,925! 16s 9d, and after 

| deducting all current expenses, income tax, directors’ remunera- 
tion, auditors’ fees, and interest to customers, there remains a 

| balance of 11,468/ 16s 3d. The directors recommend that this 

amount be appropriated in the following manner :—4,994/ 03s Sd 
| to the payment of a dividend at the rate of 9 per cent. per 
| annum, free of income tax; 500/ on account of purchase of 

| Messrs Walters’ business; 1,500/ to the reserve fund; 500/ in 

| further reduction of frechold and leasehold premises account ; 

1,883/ 83 1d to rebate on bills; 2,!01/ 7s 6d carried forward. 
During the half-year, 1,665 new shares have been created in 

accordance with the articles of association, and issued exclusively 
to customers and others living in the neighbourhood of the 

branches, with the view of strengthening and extending the 

| 

amounting to 3,185/ 2s Gd, has been carried to the reserve fund. 
Referring to the announcement in last report, that the directors 
had entered into arrangements for the purchase of the business 
of Messrs J. & W. Walters of Pembrokeshire, they have now 

ee connection. ‘Che premium received on these shares, 

| the pleasure to report that their favourable expectations lave 
' 

30.060 0 Of 

19,867 11 11 

' Terminus Hotel, Cannon Street Station, August 

| a dividend at the rate of six per cent. per annum, free of income 

LONDON AND SOUTH-WESTERN BANK, LIMITED. | 
The following twentieth report was presented to the share- | 

holders at the ordinary general meeting, held at the City | 
1 

. 
| 

| 
| 

Si 

The directors have the pleasure to submit to the proprietors 
their report for the half-year ending June 30. It will be seen 
by the following statement of aczounts, that the gross profits | 

for the half-year, after making a provision for bad - and doubtful 
debts, and including balance brought forward from tie last ac- || 

count, amount to 25,2141 18s 4d, and after deducting charges 

for expenses, interest paid, &ec., there remains a net disposable 
vs0) & 

balance of 8,712! 5s. The directors recommend the payment of 

tax, which will leave a balance of 3,726/ 17s (including 
1,478/ 2s Gd for rebate on bills not matured) to be carried for- 

ward to profit and loss new account. LBalance sheet:—Dr. 
Capital paid up, 166,180/; reserve fund, 6,500/; amount due by 

the bank on current, deposit, and other accounts, 729,479/ 98 7d ; 

liabilities on acceptances, 26,834/ 15s 71; balance of profit and || 
loss brought from last account, 1,610/ 11s 9d; gross profits for 
the half-year, 25,604/ 6s 7d—total, 954,209/ 3s 6d. Cr. Cash in 
hand and at eall, 179,219/ 14s 8d; bills discounted, loans, and 
temporary advances to customers, 735,086/ 153 6d; bank || 

; Fa . . . : { 
premises (freebold and leasehold), furniture, and _ fixtures, || 
23,400/; current expenses, head ollice and __ branches, | 
10,9691 83 4d; interest paid on current and deposit accounts, || 
&e., 5.5331 5s—total, 954,209/ 3s 6d. Profit and loss account :— | 
Dr. Current expenses, as above, 10,969/ 5s 4d; interest paid, | 
5,5331 5s; dividend at the rate of six per cent. per annum, | 
4,985/ 88; carried forward to profit and loss new account: re- || 
bate on bills not due, 1,478/ 2s 6d; balance of unappropriated || 
profit, 2,248/ 14s 6d—total, 2%,214/ td. Cr. balance 

brought from last account, 1,610/ 11s 9d; gross profits for the 
half-year, 23,604] 6s 7d—total, 25,2141 183 4d. 

18: 

LONDON AND WESTMINSTER BANK. 

At the special general meeting of the proprietors, held July 
16, at the oflices of the company, the following report of the 

directors was read :— 
The directors have to report that, after making provision. for | 

all bad and doubtful debts, paying the income-tax, setting apart || 

2,000/ towards the buildings of the bank, the net profits for the 

rhis sum, added to || last half-year amount to 241,098/ 1s 10d. 

51/7 11s 9d, the unappropriated balance of the preceding 19,25 wJ i 

half-year, will amount to 260,549 13s 7d. The directors now 

declare a dividend to the shareholders at the rate of 6 per cent. 
per annum, and by way of further dividend out of the profits, 
a bonus of 7 per cent. upoa the paid-up eapital of 2,000,000/. | 
The sum of 5,025! 16s has been appropriated as a gift to the 
clerks of the e-tablishment. A further sum of 20,000/ has been 
set apart towards the alterations and improvements of the buildings 
of the bank. After these payments are made, there will remain || 
35,3231 17s 7d, which the directors have carried to profit and 000% 

; : loss account for the current half-year. At the conclusion of || 
been realised ; the full benefit, however, does not yet appear, | this meeting a special or extraordinary meeting will be held, at | 

| owing to the exceptional expenses incident to the transfer, all of | , hich the directors will submit a resolution authorising them, }j 
which have been charged against the income of this half-year. | whon and as they may deem it judicious, to register this bank | 
New branches have been opened at Woolwich, in January last, ander “‘ The Companics’ Act, 1862.” 5 

‘and at Eastbourne, on June 30; at the former a very satisfactory oo ese aici e call 
business has already been obtained, and the directors look to a | Proprietors for paid-up capital .ersererseees sees cvaneaeaeanenesecoaneneanens » 2,000,000 0 0 | 
similar result from the latter, when a reasonable time has elapsed. | KO. 0% SUTPIOS FUME veverserewvee ensue escorts BOO) 00 || 
Balance sheet for the half-year ending June 30 :—Dr. Capital, moneys | ; 

| 120,351/; reserve fund, 7,185/ 28 6d; amount due by the bank |...) DOU Set UU mmr nrennesonn lesa er 
on current, deposit, and other accounts, 938,924 19s 10d; | Net profits o: the j 241,098 1 10 
balance of last profit and loss account, 1,433/ 6s 5d; gross prolit mover 
for half-year, after making provision for bad and doubtful debts, * This a ne , tian © 
29,492/ 103 4d—total, 1,097,386/ 193 1d. Cr. Cash at head oflice ( £ s d 
and branches, and deposited on call or short notice, and cheques, | {ovement stock eae ceeeirenteentin woes 2 
&e.,in transitu, 208,164/ 16s 1d; Consols, including 13,159/ 188 1d | ni ou sted, | fd other sceuritics .....0.0-.ssecsssssssssesesoeese 24.072.783 17 10 
set uside as security for accounts of H.M. customs and of county | ©#>! is bend and at Bon EM g LAM ..seseeeesecessenenes »15 0 |] 
boards, and other Government stocks, 170,934/ 6s; other | memes 4 lt 
securities, 4,768/ 15s; amount due from customers on current | Ps AnD Loss 
| accounts, bills of exchange, promissory notes, &c., 671,990/12s3d; | 7 ee re ees eeeeer eee ee I tea 
freehold and leasehold premises at head office and branches, also | Git its cael tessicis ie ts nlesitipphearion deities 025 16 0 
bank furniture and fittings at head office and branches, | {mou se! «i a of the bani wevasensces 2,000 0 OTT 
22,0711 98 3d; current expenses, including income tax, salaries, ~ jwuiidings of the bank .. rs aabeaids me 000 0 0 
rent, &c., at head office and branches, directors’ remuneration, !’ayment of the dividend now declared, at t pet 
and auditors’ fees, 13,720! 11s 4d; interest paid on current and | poncs of seven rer cont, on dh. paid-up eopital ..... 140000 0 0 
deposit accounts, X&c., 5,736/ 9s 2d—total, 1,097,386/ 19s 1d. Balance of profit and loss A2COUNL...cccccecsoseceee-ssseeees ae ae a 317 9 

Profit and loss account:—I)r. Current expenses, as above, ‘soneen, de atl 
13,720/ 11s 4d ; interest paid, 5,736/9s 2d; dividend, 4,984/ 0s 8d ; Cr Se 
account purchase of Messrs Walters’ business, 500/; reserve Balance of profit a ace Deeom S72. .-ssceseeen seessenene 19,251 11 9 

J fund, 1,500/; reduction of premises, &c., account, 500/; rebate °°. !/0" naan See-at  deutatel del Soe 312.081 17 10 
on bills not due carried to new account, 1.883/ 8s 1d; balance nine 
carried forward, 2,101/ 7s 6d—total, 30,925/ 16s 9d. Cr. Gross 331393 9 9 

| profit, as above, 30,925/ 163 9d. i ia iii a 1,000,000 | 

a . _———— TS _-— — — ee _ ——_— -_—__ Eee 



mae See eee es 

= neem 

ee a ee Dn et 

aw evneeeemraeanr sererar¥ Saerees 

on ae ne ee eee eee eat er = — 

¥ 14 THE ECONOMIST. | Oct. 18, 1873. 
‘ ne 

MANCHESTER AND COUNTY BANK, LIMITED. MUNSTER BANK, LIMITED. 

The following report of the directors was made to the share- Annexed is the report of the directors for the half-year ending 
holders at the half-yéarly ordinary general meeting, held | June 30:— 
July 25:— The directors have to report that the gross profits for the half- 

The directors have pleasure in presenting to the shareholders | YF ending June 30 are 71,483/ 93 6d. After providing for | 
the annexed statement of accounts for the half-year ending interest on deposit and public accounts, charges, salaries, and | 

June 30. 1873. on reference to which it will be seen that, in- rebate on bills not at maturity, a balance remains of 20,8461 5s 4d. 

cluding the balance of 4,161/ 5s 9d, brought forward from the | To this is “0 be added 15,2511 8s 4d, balance from former 
previous half-year. there is now a net profit of 66,975/ 198 5d to a making an available total for payment of dividend of 
be appropriated. Of this amount the directors propose to add 36,0971 133 8d. ‘The directors propose to pay a dividend for the | 
15,0001 to the reserve fund, which will thus be raised to 3009000/ ; | half-year at the rate of 12 per cent. per annum (free of income | 
to pay a dividend at the rate of 12} per cent. per annum, which, | ‘@X), which, with interest on new capital, and 1,400/ set apart | 
together with provision for income tax, will absorb 42,004/ 14s ; | 48 provision for bad debts, will amount to 17,791 83 id, leaving | 

'! to apply 5,000/ in reduction of property account ; and to carry | ® balance at credit of undivided profits of 18,306/ os 1d to be | 
forward 4,971/ 5s 5d to the profit and loss account of the present carried to next account. The directors have the gratification of 
half-year. Balance sheet, June 30:—Dr. Capital, being 15/ per | Teporting that the entire new issue of shares was promptly taken 
share on 44,000 shares, 660,000/; reserve fund, 285.000/; lodg- | up by the shareholders, and that this, and the exceptionally | 

ments on current and deposit accounts, &c., 4,349,204/ 14s 9d; | heavy demands for money by the farming class during the | 
rebate of bills on hand, 19,417/ 1s 1d; profit and loss account : | 8PTing, have but slightly affected the deposits of the bank. 

|| balance from Dee. 31, 1872, 4,161/ 5s 9d; net profit for the | TaBLE, showmnc THE Procress or THE BANK SINCE ITS UPENING. 
‘| half-year (as below), 62,8141 133s 8d—total, 5,380,597/ 15s 3d. ; Reserve Fund 

ie ; ; ens | Deposit and and Unaivided | 
| Cr. Bills of exchange, loans, credits, cash on hand, end with Capital. Carsent Accounts. Dividend. Profits. | 
|| bankers, &c., 5,344.010/ 9s; bank property, 36,5871 6s 3d— > 1006. us . . _£,, & & Per Cent. £ s d| 

. ee ° : ‘ 7 | December 30 ...... 86,30! wc SOM 6 7 i. Be ) 
|| total, 5,880,597/ 158 3d. Profit and loss account, Dec. 31, 1872, 1960. ow om ee , ree Mi 

to June 30, 1873:—Dr. Dividend of 18s 9d per share and pro- | December 29 ....... 137,941 10... 357083 18 4 nace 6 soe 28668 4 2 
- 9 ] ‘ 5.0001 - el 1867. 

|| vision for income tax, 42,008! 14s; reserve «wim, PPO- | December 23. sss... 175,000 © seoee 639,264.19 4 revere 6 score 32,771 17 11 
| perty account, 5,000/; balance carried forward, 4.971/ 5s 5d— | 1968. | 

|| total, 66,9751 19s 5d. Cr. Balance, Dee. 31, 1872, 4,161 58 9d; — 26 eevee 175,000 0 severe 846,935 7 8 sce 6 seers 35,619 5 10 
| : “te 369. 

|| gross profit for the half-year, after making provision for bad and | pecember 31 sis. 175,000 0 sve 1,010,893 13 4 secs aeeeee 40,320 5 2 
|| doubtful debts, 78,9001 18s 6d; less expenses at head office and Deni | e 7 : a on on iit at aN || branches, and directors and auditors’ remuneration, 16,0861 4310d; | V°*2 PF St swe 281802 10 sone 1,330,742 4 0 vweree B soneee 72902 10 6 
| leaving 62,814/ 13s 8d—total, 66,975/ 19s 5d. | December 30 ponies MOREOO. 0 nicsen AOOGTS 6 CO cccics 20 cree 008108 18 8] 

872. | 
| . eoncoae Sas | December 31 see. 262,500 0 score 2,056,217 16 2 sssoee 12 seorre 86,951 8 4 
| MIDLAND BANKING COMPANY, LIMITED. | 1873. 
| At the twentieth ordinary general meeting, held at the Great |e my. ey 8 wr MNGTES 8G anew 18 os TIO FI pore ' y& Sy ASR Se | __ The following is a statement of accounts at June 30 :—Dr. | 
| Northern Station Hotel, Leeds, July 31, the following report | Capital subscribed, 1,000,000/; paid up, 336,413/; due on| 

|| was presented to the shareholders :— | deposit and current accounts, 2,016,755! 8s 6d; due on seven- | 
|| _ The directors have the pleasure to submit to the shareholders day bills, 15,1157 11s 2d; reserve fund, 70,000/; premium on 
|| the accompanying balance sheet and statement of profit and | new shares, 61,413/; profit and loss: balance from former | 
|| loss for the half-year ended June 30, 1873, examined and certi- | account, after payment of 10 per cent. bonus to oflicers, 
| fied by the auditors of the company. ‘The paid-up capital has | 15,2517 8s 4d; gross profits for six months ending June 30, | 
_ been increased to 296,575/, and the reserve fund to 44,303/, by | 71,483/ 9s 6d—total, 2,586,431/ 17s 6d. Cr. Cash on hand and | 
i . . * La . » S 

| further payments upon the issue of 5,000 shares, authorised in | at bankers, 209,213! Is 8d; government and other convertible | 
| September last, which have been fully subscribed for upon the | *ecurities, 109,931/ 1s 4d; bills discounted and due on current | 
' terms offered. The few calis in arrear will, when paid, increase | 8ccounts, 2,186,877 9s 2d; bank premises and furniture, 
| these items to 300,000/ and 45,000/ respectively. The capital 34,2731 1s 2d; interest paid and due on deposits, 28,456/ 5s 8d; 

j . Ps , ° . - © > © - . j 
|| of the company now consists of 15,000 shares of 100/ each, held charges, salaries, rents, &c., 17,68' 118s 6d—toral, 2,586,431/ 173 6d. 

by 756 shareholders. ‘The directors have recently purchased, | Profit and loss account :—-Dr. Interest paid and due on deposits, | 
| on favourable terms, the old established banking business of | 28,456/ 5s 8d; charges, salaries, &c., at head office and branches, | 
| Messrs Saxton Brothers at Market Drayton, where a branch of | 17,680/ 18s 6d; rebate on bills not at maturity, 4,500/ ; provision | 
‘this company was commenced on the 19th May last with | for bad debts, 1,500/; dividend at 12 per cent., 15,750/; ae 
satisfactory results. Including the balance brought from last } at® per cent. on new capital, 541/ 8s 7 ; balance carried forward, 

| account, the gross profits for the half-year, after making pro- | 18,3061 5s 1d—total, 86,754 17s 10d. Cr. Balance from former 
‘vision for bad and doubtful debts, were 50,454/ Os 2d, ani | account (after payment of 10 per cent. bonus to officers), 
deducting therefrom interest paid or due to customers, and | 15,251/ 8s 4d; gross profits for six months ending June | 
all the current expenses of the bank, there remained a dispos- | 7!,453/ 9s G6d—total, 86,734/ 173 10d. Balance carried forward, 
able balance of 20,521/ 4s 24. The directors, being of opinion | !8,306/ 5s 1d. 
that the purchase of the Market Drayton business should be se 
entirely provided for out of the profits of the half-year, have NATIONAL BANK. 

appropriated 3,000/ for that purpose. They recommend a The following report was presented to the proprietors at the | 
dividend at the rate of eight per cent. per annum, free of income ill nti ata etnies: GieDD tn Dubin Sole 06, 
tax, which will absorb 10,500/; and that the balance of y . y Be 8 p Oy SS 
7,0211 4s 24, which includes rebate on bills discounted but not The directors beg to submit the following statement of ac- 
due, be carried forward to next account. counts and the auditors’ report, showing the position of the | 

| Dr. BALANCE SHEET—June 30, 1872. £ 8 4| society at June 30:— | 
| Capital paid ap.........0.09:00-scccerseseevenee sedieetiietnnniaivudanwérdenentiiedienetanbette 296,575 0 O ASSETS. £ sd 

IIE IE, . dctisinsnesenccceieonespesepheanbinnenvowervonheevesdnbaneessseuh = 44,303 0 0 | Gold and silver coin at branches....................ccseceeceeeees ; soe ©6808-8289 3 7 
Current and deposit accounts, and other liabilities ...........0-...s0ss000 1,336,140 19 9 | Cash on hand at the Bank of England and at call.................c.eececeee 650,629 13 8 
Profit and loss, balance brought from last account...... £2.887 18 7 Government stock, Exchequer bills, Exchequer bonds and debentures 582,895 6 5 
Gross profit for the half-year, after making provision Ditto advanced on Parliamentary and other deposits ..................... 86,990 0 0 

| for bad and doubtful debts............ veubenneeen oocsce 8G 1 FT Indian guaranteed stocks, Colonial Government bonds, and other 
-—e—ee- 50,454 0 2 PI scceeesdncrneritierens pedicels saiaaniiestaiiiahiistiinhesinntirinan 527,420 0 

| ———— | Advances on securities at call and at short notice ................ccceecee .. 762,499 15 } 
1,727,472 19 11 | Advences on securities at sundry dates and current accounts, includ- 1 

| Cr. £ s d ing balances due by country bankePS..,...........ccsscececscecessecseeses 2,155,804 13 9 
Cash on hand, with agents, and at Bank of England.......coccoccsseee.-» 170,827 0 10 | Bills discounted ...................cc-cccecceeceneereceesessereceeescesecseessecesces--+ 4,038,065 15 6 

| Freehold and copyhold premises, and bank fittings ......... 17,047 1 7 | Bankers’ guarantee and securities held against acceptances, per contra 37,778 17 6) 
| Purchase of business at Market Drayton ............ sescssecsecsscssesseees-+s 3,000 0 O | Bank premises in London, Dublin, and branches, freghold and lease- | 
| Bills and promissory notes discounted and other advances to customers 1,506,666 1 6 RE a Ss cengmnupienbsibbiing ieeadinnesien 240,977 15 1 
| Current expenses, including salaries, rents, &c., at head office and —————- } 

branches, agency charges, directors’ remuneration, &c..........+.... 11,665 12 11 10,369,885 1 7 |} 
Interest paid or accrued on current and deposit accounts, Kc........... 18,267 LiaBILITIEs. £ s dj 

: penenemenenamnpennty TaN SNINNIIIR. iin schon snshussaiinnikb cgnnsinanenemeninnseunsvanenebbeenunesen 1,247,590 0 0 
1,727,472 19 11 | Due by the bank on deposits and current accounts 7,379,696 2 2 

| Dr. ProFit Anp Loss Account. £ s d | Acceptances to bankers’ drafts and on security .............cccceceeeseceeeee 37,778 17 6 
Current expenses, aS ADOVE 6.0... .5e-eeeeeeeee es ee Be eee eee £1,500,000 0 0 
Interest paid or cue to customers ........0.-c000+. seuvabeniearebenewel 18,267 3 1 | Rest or undivided profits .................. 112,000 0 0 
Purchase of bu-iness at Market Drayton .,,......-ss:csccecseseeeesersssseeeese-ss 3,000 0 0 | Balance of profit and loss 92,820 11 

\} Dividend of 8 per cent. per annum basi ; Sania ceoee 10,500 0 O ————_ 1,704,820 111); 
|} Carcied forward to profit and loss new account :— —- - I 

Rebate on bills not due ................06+- eoionsenbicet . £3276 7 6 10,369,885 1 7 

Unappropriated profit ..............++ 3,744 16 8 1872. PRorit and Loss—June 30, 1873. £ s d 
— 7,021 4 2] Dec. Amount transferred to reserve fund................cccccccceceeseesenes ' 4,000 0 

1873. | 
50,454 0 2 | Jan. Half-year’s dividend to December 31, 1872.............c0ccccscceeeeeeee 75,000 0 0 

{} Cr — £ s d Total expenditure at the head office and all the branches, in- 
| Unappropriated profit from last account ............ nitadpiiiedincustaepsion 2,887 18 7 eluding rent, taxes, salaries, &c., &c...... Jadiieiaiieaiean ‘ 65,641 15 2 

Grose profit fur the half-year, after making provision for bad and doubt- Balance to profit and loss new account, applicable to payment | 
ful debts......... sebcieteeiiiadert cahtaaslisiaies iiaeabatrtieiniicsine tices wasainasiiendlb shane » 47,566 1 7 ef dividend to June 30, 1872....... simcity et ivhinebieansonni . 92,820 1 11 | 

50,454 0 2 237,461 17 "| 
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£ s d 

Balance at December 31, 1872 ..... 83,315 11 10 
Gross profits for the half-year ending this day, after 

debts £176,571 5 2 
srest on bills not due 22,425 0 O 

. pier. ae 

The profit and loss account of the bank for the past half-year, 
neluding 4.3157 11s 10d brought over from last account. leaves 

a balance available for dividend of 92,820/ Is 11d. ‘The board 
have declared a dividend at the rate of 10 per cent. per ancum, 
or 503 per share for the half-year, pavable, free of income is, 
on and after the 28th instant. ‘The dividend absorbs 
leaving a balance of 17,820! 1s 11d, of which amount 8,000/ has 
been carried to rest or undivided profits, and 9,820 1s 11d to 
profit and loss new account. The directors have much satis- 
faction in referring to the above figures, as showing the un- 

‘interrupted progress of the bank. The profits available for 
| dividend and rest continue to increase, notwithstanding the un- 
‘avoidable augmentation of charge in the working expenses, and 
‘the large amount of assets still unproductive, owing to causes to 
which the directors have repeatedly referred, and which causes 
continue in operation. 

75,000/ 

NATIONAL BANK OF AUSTRALASIA. 
Annexed is the twenty-ninth report for the half-year ending 

March 51 :— ee 
The directors have now the pleasure of submitting the accom- 

panying balance sheet, with statements of the profit and loss 

and reserved fund accounts, showing the result of the business 

| of the bank during the six months terminating on March 31 last. 

| The balance from the previous half-year amounted to 3,694/ 9s 9d, 

| and the net profits for the half-year just closed, after providing 

| for bad and doubtful debts, rebate on bills not yet due, and in- 

| terest paid and accrued on deposits, amount to 40,7811 38 3d; 

' making a total available balance of 44,475/ 13s. Chis sum the 

| direetors recommend should be appropriated in .the following 

' manner :—Dividend at the rate of 10 per cent. per annum on the 
| paid-up eapital of 660,000/, 33,0007; reserve fund (making same 
203,000/), 4,400/; reduction of bank ae furniture, and 
stationery account, 3.0001, leaving a balance carried forward to 

| next half-year of 4,075/ 13s. Since the last half-yearly meeting, 

‘the branch at Sandhurst has been re-opened with encouraging 

| prospects of success ; and agencies have likewise been established 

at Maffra and Stratford in Gipps Land, and at Casterton and 

| Penshurst in the western district of Victoria ; these steps having 

| been considered necessary for the preservation of the bank’s valu- 

able business connection in the localities in question. A branch has 

also been opened at George Town in South Australia. Aggregate 

balance sheet for the half-year ending March 31 (London branch 

' accounts being included to December 31, 1572) :—Dr. Capital 

paid up, 660,01 10/ : notes in circulation, 299,631/ ; bills in circula- 

tion. 344.8501 7s 64; deposits, 1,754,177 10s 10d; balances due 

to other banks, 45,980/ 3s 6d; reserve fund, 198,600/; profit and 

loss. 44,475! 13s—total, 3,347,714/ 14s 10d. Cr. Coin, bullion, 

and eash balances, 471,374! 10s 4d; Government debentures, 

108.5097: bills remitted and bullion in transitu, 462,842/ 7s &d ; 

balances due by other banks, 25,858/ 2s 5d; notes of other banks, 

13,1352 1s 8d; bills receivable and all other advances, 
2.133.653/ 8s 6d; bank premises, furniture, and stationery ac- 
counts, 132,3511 4s 3d—-total, 3,347,714/ 14s 10d. Profit and 
loss account:—Dr. Expenses at head office, 48 branches, 

and 5 agencies, 31,3731 9s 5d; balance, 44,475/ 13s—total, 

| 75.819] 2s 5d. Cr. Balance brought forward, 3,694/ 93 9d; gross 

| profits for the half-year (after providing for bad and doubtful 

debts. rebate on bills current, and interest paid and accrued on 

deposits), 72,1547 12s 8d—total, 75,849/ 23 5d. Reserve fund 

| account :—Dr. Balance, 198,600/, Cr. Balance on September 
30, 1872, 184,800/; transfer from profit and loss account, Novem- 

| ber 6, 1872, 3,800/—total, 198,600. 

NATIONAL BANK OF INDIA, LIMITED. 

| The ordinary general meeting was held on September 23, at 

‘the Cannon Street Hotel, when the following report and accounts 

were taken as read :— : 

The directors have pleasure in submitting the annexed accounts 

of the bank for the half-year ended June 30 last, duly audited. 

The amount standing at credit of profit and loss account is 

45,0391 183 7a, which the directors have resolved to appropriate 

as follows :—In payment of an ad interim dividend at the rate of 
6 per cent. per annum, 13,938/ 15s; to transfer to reserve fund, 

95.000/: to carry forward to next account, 6,101/ 3s 7d—total, 

| 45,0391 18s 7d. “In making this appropriation the directors have 
recognised the importance of at once placing a substantial 

| amount to credit of reserve fund. The result of the bank's 
working during the last three half-years justifies your directors 

| in believing that from this time they will be able materially to 

strengthen that fund, whilst affording to the shareholders a 

satisfactory return upon the capital of the bank. The directors 

are glad to be able to report that the working of the bank con- 

tinues to be satisfactory at all points, and they embrace this 
opportunity of stating that their efforts to promote the iteresis 

of the bank have been ably seconded by the officers both at home 
and abroad. The excellent position held by the bank in the 
Kast is in the highest degree gratifying and encouraging to your 
directors, and they trust that shareholders will sce it to be in 
their own interests to give the bank the benefit of their direct 
support and influence. General balance sheet for the half-year 
ended June 30 :—Liabilities—Capital (consisting of 37,306 shares 
of 25! each, with 12/ 103 paid up, 466,325/; less 150 shares 
of 25/ each, originally subscribed for but not taken up, 1,875/— 
464,450/; plus 7 shares of 500 rs each, with 250 rs paid up, 1752), 

464,6251; amount due on current and fixed deposit and other 
accounts, 1,316,167/ lls 11d; bills payable, 787,664! 33 1d; 
profit and loss account, as under, 49,0397 183 7d—total. 
2,613,496/ 13s 7d—total, 2,613,496/ 1353 7d. Assets—Cash on 
hand and at bankers, 457,390/ 173 1d; bullion, 34,6081 15s 8d : 
Government securities, 379,801/ 143 2d; together, 901,301/ 63 11d: 
house property, furniture, and stamps, 51,629/ 193 6d: bills of 
exchange, 1,255,088/ 23 $d; loans on Government and other 
securities, 404,977/ 4s 6d—total, 2,613,496] 133 7d. Profit and 
loss account for the half-year ending June 30:—Dr. April 22, 
1873, dividend at the rate of four per cent. per annum for the 
half-year ended December 31, 1872, 9,292/ 103; June 29, 
balance, 45,039/ 18s 7d—total, 54,332/ 8s 7d. Cr. December 31, 
1872, balance, 10,576/ 2s 11d; June 30, 1873, net profits for 
half-year ended June 30, 1873, after defraying all current 
charges, rebates, and interest paid and due to constituents on 
current and fixed deposit accounts, 43,756] 53 8d—total, | 
54,3321 8s 7d. 

NATIONAL BANK OF LIVERPOOL, LIMITED. 
The seventeenth report of the directors is as follows :— 
The directors of the National Bank of Liverpool, Limited, now 

present to the proprietors their seventeenth report for the half- 
year ending June 30. The following are the duly audited 
accounts of the bank :—Assets—Cash in hand and at bankers, 
170,3611 14s 6d; due to the bank on bills discounted, loans to 
customers, Xc., 1,133,380/ 23 10d; bank premises, 83,000/—total, 
1,386,741/ 173 4d. Liabilities—Due by the bank on deposit and 
current accounts, &c., 827,796/ 238 5d; acceptances, 19,566/ 5s 6d: 

capital paid up, 450,000/; reserve fund, 63,000/; rebate at 6 per 
cent., 6,048/ 53s 11d; profit and loss, 20,3311 33 6d—total. 
1,386,741/ 173 4d. Protit and loss account :—Balance from last 
half-year, 2,796/ 193 9d; net profit for half-year ending June 30, 
after writing off bad and providing for doubtful debts, 
23,5821 9s Sd; less rebate at 6 per cent. on current bills, 
6,048/ 53 11d; leaving 17,5341 33 9d—total, 20,3311 33 64. The 
above accounts show a net profit for the half-year of 17,534/ 3s 9d, 
to which must be added 2,796/ 19s 9d, brought forward from 
last account, making together 20,331/ 3s 6d available, which the 
directors have applied as follows:—To an interim dividend of 9s 
per share, free of income tax, being at the rate of 6 per cent. 
per annum, 13,590/; to profit and loss new account, §,831/3s 6d. 

NATIONAL BANK OF NEW ZEALAND, LIMITED. 

A TT 

The following report was presented to the shareholders at the. 
first ordinary general meeting, held at the City Railway 
Terminus Hotel, Cannon street, July 29 :— 

In accordance with the articles of association, it is the duty 
of the directors to submit a statement of accounts to March 31. 
The figures are to a great extent formal, as they have reference 
to the first few months only of the bank being open for business 
in London. The directors are gratified to report that she 
subscription list for the 33,333 sheres reserved for New Zealand 
was quickly filled up. Applications were received for 41,719 
shares, and the allotments, in consequence, had to be relatively 
reduced. They were distributed among 847 applicants, and the 
company now consists of above 1,600 members. Mr Burnes. 
the inspector and general manager, arrived in New Zealand on 
the 15th of February, and proceeded at once to make arrange- 
ments for commeacing business. ‘lhe necessary notice has been 
given of app ication to the legislature of New Zealand for an 
Act authorising the issue of notes in the colony, and for general 
purposes. ‘lhe arrangement made with the directors of the 
bank of Otago tor the transfer of their business to this bank, 
has been approved by their shareholders ; but information has 
not been received of the business having been taken over, and 
your directors are in consequence stili without advice of the 
amount to be paid in terms of the agreement. ‘he directors 
have every reason to believe that prudence has been, and will 
be, exercised in regard to the accounts taken over: and while 
the liquidation on behalf of the bank of Otago will proceed 
without interruption, to the great advantage of its shareholders, 
your bank will step into a going business with which Mr Barnes 
expresses himself well satislied. Mr W. 8. Grahame, one of 
your directors, who, at the cost to himself of much time and 
trouble, has rendered invaluable service in the establishment of 
the bank in New Zealand, has not yet returned, but his advices 
speak very encouragingly of its future prospects. The head- 
quarters of the bank in the colony have been established 
Wellington. Branches have been opened at and 
Christchurch, in addition to those of the Bank of Otago, which 
will be taken over. Kequisitions have been received for the 
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opening of establishments in other parts of the colony, and the 
banking requirements of those districts are being considered. 
The directors, in view of a payment to the Bank of Otago being 

| shortly required. have thought it advisable to make a call of i/ 
per share, of which due notice was given. After paying current 
expenses, the balance at credit of profit and loss account on 

| March 31 was 1,102/ 5s 9d, which the directors recommend shall 
ibe carried forward to credit of profit and loss new account. 
! Balance sheet to March 31:—Dr. Capital (2/ 103 per share paid 
on 66,667 shares allotted in London, 166,667/ 10s; 10s per share 

| paid on 33,333 shares allotted in New Zealand, 16.66%/ 10s), 
13,3341; deposits and other securities in London, 12,{)30/ 03 9d; 
profit and loss balance, 1,102/ 5s 9d—total, 197.575/ 6s 6d. Cr. 
Cash in hand, and at bankers in London, 6,192/ 8s 5d; bills 
discounted, Joans, current accounts, and other securities, 

| 187,486/ 11s 10d; preliminary expenses, 2,736/ 17s 7d; expenses 
|forwarding officers to New Zealand, 959/ 8s 8d—total, 
197,3751 6s Gd. Profit and loss account:—Dr. Charges, in- 
cluding rent, salaries, office expenses, and directors’ remunera- 
tion, 3,172/ 198 2d; balance carried down, 1,102/ 5s 9d—total, 
4.2751 4s 1ld. Cr. Gross profits ia London, 4,275! 43 11d. 

| Balance, 1,102/ 58 9d. i 
| tiommaiaiass 

NEW LONDON AND BRAZILIAN BANK, LIMITED. 
‘The annexed report is dated September 22 :— 
The directors have the pleasure at this, their second annual 

general meeting, to present to the shareholders the annexed 
statement of accounts for the year ending July 51 laat. These 
accounts have been audited, and show a net profit of 
46,2031 10s 5d, including the balance of 4,398/ 9s 2d brought 
forward from last year. An interim dividend of 5s per share, 
amounting to 11,250/, was paid in April last. The directors now 
recommend a further payment of 7s per share, making, with the 
previous distribution, the dividend for the year 12s per share, 
or 6 per cent., tree of income tax, on the paid-up capital of the 
bank. ‘These payments will absorb 27,0001 of the net profit, 
leaving a balance of 19,203! 10s 5d to be carried forward to the 
next account. ‘he recoveries during the year on account of the 
“Angelica estate and accounts in realisation,’ amount to 
33,6821 198 Ed, and the balance of that: account is thereby re- 
duced to 133.9111 58 6d. The reserve held against this account 

| amounts to 51,234/ 98 9d, being a reduction of 3,765/ 10s 3d, as 
compared with the original amount. This reduction arises from 
an abatement made by the directors to one of the largest debtors, 
in order to obtain a cash settlement of his account. The busi- 
ness has been conducted ir. the name of * The New London and 

| Brazilian Bank, Limited” since June last. Balance sheet, 
London, July 31 :—Liabilities—Capital, 45,000 shares issued, 
201 each, {900,000/; paid up 10/ per share, 450,000/; reserve: 
depreciation of capital account, <0,000/; realisation account, 
51,2341 98 9d; together, 91,254/ 9s 9d ; deposits, 669,893/ Os 10d; 
bills payable and other habilities, 735,181/ 153 1d; profit aod 
loss, 34,9531 103 5d—total, 1,954,262/ 163 1d. Assets—Specie 
or cash on hand or at bankers, 287,484/ 7s 9d; ditto in transit, 
4,974l 13s 2d; bills receivable, loans, and other securities, 
1,544,947/ 19s 8d; Angelica estate and accounts in realisation, 

| 155,911 5s 6a; bank premises and furniture, 12,944/ 10s—total, 
Profit and loss account for the year ending | 1,084,262/ 16s 1d. 

July 31:—Dr. Dividend of 5s 4d per share, declared by the 
ordinary general meeting held on September 27, 1572, 7,500/; 
balance carried forward, 4,398/ 9s 2d; total, 11,898/ 9s 2d; 
charges at head oflice and branches, 52,180/ 10s 11d; amount 
paid as dividend (interim) of 5s per share for the half-year 
ending January 51, 11,250/; balance carried forward, 
34,9531 10s 5d—total, 78,384/ 1s 4d. Cr. Balance on July 31, 
1872, 11,898/ 98 2d; balance brought forward, 4,398/ 93 2d; 
profit to July 31, after providing for rebate of interest on bills 
discounted not yet due, bad and doubtful debts, &c., 
73,9851 12s 2d—total, 78,3841 1s 4d. Balance brought forward, 
34,9531 108 5d. 

en 

NORTHAMPTONSHIRE BANKING COMPANY, 
| The following report of the directors will be submitted to the 
proprietors at their thirty-seventh annual meeting, to be held at 
Northampton on the 23rd inst. :— 

The directors have pleasure in submitting to the proprietors 
the annexed statement of profit and loss for the year ending 
Sept. 30 last :—Amount of net profit for the year ending Sept. 
30, 1873, 8,293/ 0s 7d; appropriated thus: dividend at the rate 
of 8 per cent. per annum to March 31, 3,120/; ditto, ditto, Sept. 
30, 3,120/; income tax, 1261 2s 2d; balance transferred to 

| reserve fund, 1,926/ 183 5d. Capital, 15,600 shares, of 20/ each, 
on which 5! per share bas been paid up, now held by the 324 
proprietors, 78,000/. Reserve fund—Lalance, Sept. 30, 1872, 
14,8061 23 1ld; surplus profits of the year, now added, 
1,926 18s 5d—together, 16,755/ 1s 4d. 

| NOwTH-EASTERN BANKING COMPANY, LIMITED. 
At the third half-yearly ordinary general meeting, held at 

Newcastle-on-T'yne, August 1, tue following report and audited 
balence sheet was read :— 

Tae directors are glad to be able to report that the business of 
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the company is increasing in a most satisfactory manner. 
During the past half-year branches have been opened at 
Houghton-le-Spring, Amble, and Chester-le-Street, with favour- 
able results in each case. The annexed statement of accounts 
shows an available balance of profit, after payment of all 
expenses, with the usual allowances for depreciation and rebate 
on undue bills, amounting to 7,387! 163 1d, equal to 6/33 1d per 
cent. per annum upon the ordinary capital paid up. As this | 
compares with 4 per cent. per annum for the previous half-year, | 
it cannot but be regarded as encouraging. The directors recom- 
mend that 6,500/ be paid out of these profits by way of dividend 
for the ha!f-year, at the rate of 3s 3d per share, free of income 
tax, being equivalent to 5/ 8s 4d per cent. per annum; and that 
the balance of 887/ 16s 1d be added to the previously undivided 
profit of 7561 2s 8d, making a total of 1,643/ 183 9d to be carried 
forward. As the deposit business of the company is increasing | 
steadily, the directors do not at present think it expedient to add 
to the paid up capital by making any further calls. In response 
to the circular issued to all the members of the company on the 
18th February, 277 shareholders have deposited 4! per share | add 

upon 4,523 shares, in anticipation of future calls to the full 
amount payable in terms of the prospectus. Balance sheet, 
June 30:—Dr. Capital, 260,0002 (in 40,000 ordinary 20/ shares, 
6/ paid, 249,000/; and 1,000 deferred shares, 20/ paid, 20,0001) ; 
reserve fund, 80,000/; amount due on deposit and current 
accounts, and to correspondents, 187,443/ 2s 5d; acceptances, 
55,5901 11s 9d. Profit and loss: —Balance at December 31, 1872, 
756/ 23 8d; net profit for half-year ending June 30, as below, 
7,5871 16s ld—total, 591,177/ 12s 1ld. Cr. Consols, 46,218/ 15s; 
bills discounted, loans to customers, &ec., 433,702/ 3s 5d; 
acceptances, as per contra, 55,590/ 11s 9¢ ; preliminary expenses, 
20,0007; bank premises, furniture, and fixtures, 8,969/7 4s 10d; 
eash on hand and at Bank of England, 26,6967 17s 11d—total, 
591,177/ 128 11d. Profit and loss account for the half-year 
ending June 30:—Dr. Current expenses, 4,568/ 93 11d; 
depreciation on premises and furniture, 234/ 2s 10d; rebate on 
bills not due, 3,577/ 183 1d; balance, net profit, 7,387/ 163 1d— 
total, 15,368/ 63 1ld. Cr. Gross profit, 15,368/ 63 11d. 

! 

NORTH KENT BANK, LIMITED. 
Annexed is the report and balance sheet for the half-year 

ending June 30 :— | 
The directors, in again meeting the shareholders, beg to lay | 

before them the accounts of the bank. The accompanying 
statement will show that the gross profit for the half-year 
ending June 30, including the balance brought forward from the 
previous half-year, amounts to 3,025/ 128 1d, and that, after | 
paying-interest to customers on current and deposit accounts, 
and all current expenses, including rent, taxes, salaries, and 
stationery, the net protit or balance available for disposal 
amounts to i,241/ 10s I1d.  Liabilities—Subscribed capital, 
66,5001. Capital paid up, 22,390/; reserve fund, 1,250/; current, 
deposit, and other accounts, 66,369/ 7s ; net profit, 1,241/10s 11d 
—iotal, 91,2501 17s 1ld. Assets—Bills discounted, loans, &c., 
83,072/ 3s 2d; leaseholds at Blackheath and Greenwich, furni- 
ture, &c., 2,500/; cash in hand and at Barclay, Bevan, ‘l'ritton, 
Twells, and Co., 5,675/ 14s 9d—total, 91,2501 lis 11d. Profit and 
loss account:—Dr. Expenditure, including interest paid to 
customers on current and deposit accounts, rent, taxes, salaries, 
and stationery, 1,782/1s 2d; dividend at 8 per cent. per annum, 
895/ 128; new profit and loss account, 345/ 188 11d—total, 
5,023/128 1d. Cr. Gross profit for the six months, 2,630/ 113 1d ; 
balance from last year, 595/ 1s—total, 3,023/ 12s 1d. 

NORTH AND SOUTH WALES BANK. 
At their thirty-seventh annual meeting, held at Liverpool, 

July 15, the directors presented to the proprietors the following 
report :-— 

lhe directors have pleasure in submitting to the proprietors 
the following report. The high rate of interest which has ruled | 
during the last twelve months, and a general increase in the busi- | 
ness of the bank, have favourably affected the profits of the year, | 
as will be seen from the following statement:—Gross profits at 
the year, including a balance of 3,182/ 148 9d from last account, | 
after deducting interest due to depositors, rebate on bills not 
due, and making provision for losses, 107,162/ 68; deduct total 
expenditure of 31 establishments, including rent, taxes, salaries, 
directors’ fees, and other expenses, 33,7001 17s 5d, leaving 
73,4611 8s 7d; less dividends paid to proprietors, viz.: half-year 
ended December 31, 1872, dividend at 10 per cent. per annum, 
15,000/; ditto bonus, 5 per cent. per annum, 7,500/; half-year 
ended June 30, 1873, dividend at 10 per cent. per annum, 
15,0001; ditto bonus, 10 per cent. per annum, 15,000/; income 
tax on profits, 848/ 93; together, 53,548/ 9s; leaving a balance 
to be carried to next account of 20,112/19s 7d. ‘The liabilities 
and assets of the bank on June 30 stood as under :—Liabilities 
—Deposits, credit balances, &c., 3,286,427/ 53 4d; acceptances 
and credits of bank current, 108,115/ 13s 9d; notes in circula- 
tion, 59,065/; capital paid up, 300,000/ ; reserve fund, 150,000/ ; 
undivided profits, 20,112/ 19s 7d—total, 3,923,72U/ 183 8d. 
Assets —Bills discounted, advances to customers, loans on securi- 
ties, &c., 2,909,777/ 12s 4d; cash in hand, and with London 
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agents at short notice, and Consols, 1,013,943/ 63 4d—total, 
3,923,7201 188 8d. 
the bank was in 1864. Since then the deposits have largely in- 
creased in amount, and are still increasing. The time has 
arrived, therefore, when, in the opinion of the directors, the 

| capital and reserve fund ought to be gradually but considerably 
| enlarged ; and, as a first step in this direction, they recommend, 
| in terms of their circular of May 20 last, *‘ that there be now 
issued to the proprietors, pro rata, 6,000 shares at 10/ each, at 
a premium (to be added to reserve fund) of 5/ per share. Such 
new shares to be payable by instalments, as under :—4/ and 2/ 
premium on August 1; 3/ and 1/ 10s premium on February 1, 
1874; and 3l and 1/ 10s on May 1, 1874. ‘The instalments on 
new shares to rank pro rata with the rest of the capital as 

' respects dividend and bonus, and the option to be given to 
proprietors to sell their allotments of new shares.” Each pro- 
prietor will thus receive one new share for every five old shares 
now held by him, and for any less number than five it will be 
arranged to pay him an equivalent bonus in cash. The directors 
have to report that they have recently acquired, by purchase, 

| the banking business of the old established and much respected 
firm of Messrs Williams and Sons (Merionethshire Dank), at 
Dolgelly and Barmouth; a purchase which it is believed will 

| prove an important addition to the connections and business of 
this bank in that portion of the Principality. ‘Lhe various 
branches of the bank have been visited as usual by deputations 
of the directors, the country manager, and the bani’s inspector, 
and the reports are in all cases favourable and satisfactory. 

NORTHERN BANKING COMPANY. 
The following report of the directors and committee was sub- 

mitted to the shareholders at their forty-ninth annual general 
meeting, held September 25 :— 

The net profits of the bank for the past year, after making the 
usual allowances, amount to 48,218/ 33s 7d; to which is to be 
added the amount brought forward from last ycar, 6,581/12s 11d; 
making together, 55,099/ 16s 6d. From this sum the directors 
have appropriated to the payment of two half-yearly dividends, 
at the rate of 15 per cent. on old shares, and 74 per cent. on 
new shares, free of income tax, 33,750/; to the payment of a 
bonus of 10s per share on old shares, and 5s per share on new 
shares, 3,750; and to credit Londonderry profit and loss ac- 
count, 1871, 7,500/; leaving a balance of 10,099/ 16s 6d to be 

| carried to next account. The paid-up capital of the bank stands 
at 300,000/, and the reserve fund at 191,027/ 2s 2d. New 
branches of the bank have been opened at Cushendall, in the 
county Antrim, and at Iallinamore, in the county Leitrim, 
during the last year. 

PARR’S BANKING COMPANY, LIMITED. 
An extraordinary general meeting of the shareholders was 

held at Warrington, July 25, when the directors’ report, which 
was as follows, was read :— 

‘The directors have had before them the audited balance sheet 
of the company to June 30, 1873, and they beg to report that 
the profits of the half-year, after providing amply for all bad and 
doubtful debts, have been very satisfactory. ‘ihe directors re- 

|| commend that for the half-year ending June 30 there be now 
declared an interim dividend at the rate of 10 per cent. per an- 
pum, and a bonus from the profits of 25 per cent. per annum, 
both free of income tax. After providing for this dividend and 
bonus, a considerable surplus of profit is carried forward to the 
next account. The position and prospects of the business con- 
tinue to be in every way satisfactory. A sub-branch has been 
opened at Sale; and a sub-branch will be opened at Karlestown, 
and the Garston sub-branch will be converted into a daily 
branch. 

PROVINCIAL BANK OF IRELAND. 
The annexed is the forty-eighth yearly report made to the 

proprietors by the directors on May 1o:— 
In meeting the proprietors at this time, the directors have the 

although the past year, like that which preceded it, was un- 
{favourable for the agricultural interests of Ireland, as is well 
known to have been the case also in kngland and Scotiand. The 
summer and autumn were unusually wet and unsuitable for the 
grain crops, and these were consequently much below an average 
both in yield and quality. The potato crop also was a very in- 
ferior one, and the season was most unfavourable for the cutting 
and drying of turf, so that fuel was scarce and dear; and much 
inconvenience, and even suifering, arose from that circumstance, 
aggravated, no doubt, by the high price of coals. While, how- 
ever, the progress of Ireland has, in these respects, been 
checked, the prices of cattle and sheep, and of agricultural pro- | 
duce generally, with the exception of grain, have remained so | 
high that the prosperity of the country has been but slightly 
impaired. ‘ihe deficient grain and potato crops in Ireland 
occasioned a considerably increased importation of wheat and 
Indian corn, and the milling and mercantile business had been 
active and remunerative ; but the retail trade of the country 
districts has suffered in consequence of the drain on tle resources 
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| above return, continue to progress satisfactorily. 
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of the small tillage farmers, caused by the deficiency of their 
harvest. The yield of flax per acre in Ireland in 1872 was a full 
average, but the ground under that crop was less than in any 
year since 1858; and the condition of the flax, after it had been 
pulled and was being prepared for scutching, was seriously 
injured by the protracted wet weather, so that the crop scarcely 
remunerated the grower. The imports of flax from abroad, 
however, were, with the home supply, sufficient for the wants of 
spinners, and they and the linen merchants and manufacturers 
had a fairly profitable year. Though the demand for the conti- 
nent of Europe was dull, the home trade in linens, and also the 
export to the United States, were good, the latter in particular 
showing increase. The rate of interest underwent frequent 
changes in the year ending March last, and though in some 
months it was moderate, in others the Bank of England minimum 
rose to 5 and 6, and for a short time 7, per cent., so that the 
average of the year was higher than usual. In the proceedings 
at the last annual meeting, reference was made by the chairman 
to a proposal from the oflicers of the bank for the establishment 
of a scheme of superannuation for oflicers of long service, who, 
from age or infirmity, have become unfit for the discharge of 
their usual duties. The directors have hitherto dealt with such 
cases as they arose, according to the circumstances; but it is, 
no doubt, desirable that some defined rules should be laid down 
by which provision should be made for the retirement of officers 
worn-out in the service of the bank, or unable, from ill-health, 
to continue to discharge their duties; and the directors, having 
given the matter their best consideration, have prepared a scheme 
tor that purpose, which has been communicated to the officers 
and has met with general approval, but, being dependent on the 
completion of a scheme by which the officers are, by their own 
contributions, to provide funds for the mutual guarantee of their 
fidelity and for making provision for the widows and orphans of 
those of their number who may be removed by death, the matter 
is not yet ripe for final settlement; but the directors have no 
doubt that the schemes, when matured, will be received with 
satisfaction by the proprietors. The business of the bank con- 
tinues to thrive, and its profils to be good, as will be seen by the 
following statement:—The account submitted to the yearly 
general meeting in May, 1872, showed the amount of rest or un- | 
divided profits at March 30, 1872, to be 245,557/ 1s 6d; out of 
which there has been paid to the proprietors the amount of two 
ordinary and extraordinary dividends, as follows :—At midsum- 
mer, 1872, ordinary dividend of 4 per cent., 21,600/ ; extraordinary 
dividend of 6 per cent., 32,4001; and at Christmas, 1872, ordi- 
nary dividend of 4 per'cent., 21,600/ ; extraordinary dividend of 
6 per cent., 32,400/; together, 108,000/; leaving a balance of 
137,557/ 1s 6d ; towhich there has since been added the amount 
of net profits for the year ending on the 29th, being the last 
Saturday of March, 1873, after deducting property tax, and pro- 
viding for all bad and doubtful debts, 111,543/13311d; making the 
rest or undivided profits at March 29, 1873, 549,1U0/ 15s 5d. The | 
directors have in consequence to announce their intention to pay 
an extraordinary dividend of 30s on each 100/ share, and 123 on 
each 10/ share of the capital stock of the bank, in addition to the 
ordinary dividend of 4 per cent., making the amount to be then 
peid 2/ 10s on each 100/ share, and 1/ on each 10/ share, for the 
half-year ending at midsummer next; and they purpose also, as 
heretofore, to pay the property tax for the proprictors. 

ROYAL BANK OF IRELAND. 
The following report was submitted to the proprietors at their 

thirty-seventh annual meeting, held at Dublin, September 24. 
It is with much satisfaction the directors present to the 

proprietors the usual annual statement of the bank’s accounts 
made up to August 30. ‘The fluctuations of the money market 
during the past year have been considerable; but the rates 
being equivalent to an average of 5 per cent., the result has been 
propitious to the employment of banking capital. The bank’s 
net profit has been more than 6,000/ in excess of the preceding 
year, amounting to 52,992/ &s 10d, which, with 4,716/ 1s 3d, 

| unappropriated last year, makes 57,708/ 10s 1d for allocation as 
satisfaction of reporting the continued prosperity of the bank, follows :—Total dividend of 15 per cent. for the year, 45,000/ ; 

added to bad and doubtful debt fund, 5,! OL ; added to reserve 

fund, 2,00¢ applied in reduction of bank premises account, | 

10001; together, 55,000/; leaving an unappropriated balance of 
4,7U8/ 10s 1d to be carried forward to next year’s profit and loss 
account. ‘lhe directors are gratified that the earnings of the 

ve warrant«d them in giving the proprietors an increased 
they have pleasure im being able to add that the 

operatious which produced the favourable results indicated in the 
The steady | 

business at the local branches of the bank has created | 
‘ extended premises, aud will cause some further 

outlay to meet that requirement. Statement of accounts, 
August 30: ~Liabilities—Proprietors’ paid-up capital, 300,001 ; 
reserve fund, 193,000! ; amount due by the bank on current and 
other accounts, and on deposit receipts, 1,720,362/ $s; English 
and Irish post bills and foreign circular notes, 58,557! Os 5d; 
balance of profit and loss unappropriated last year, 4,716/ 1s 3d ; 
net profit for year ending this date, 52,992/ 33 10d; deduct Keb. 
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dividend paid to proprietors, 21,00U/; leaving 31,992/ 83 1Ud | 
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| other stock, and bankers’ balances at call, 379,726/ 10s 9d; 
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—total, 2,313,627! 18s 6d. Assets—Bills discounted on hand, 
1,350,4741 Os 9d; advances on Government stock and other 
securities, 555,290/ 14s 8d; cash on hand, Government and 

bank premises, 28,136/ 12s 4d—total, 2,313,627/ 18s 6d. Profit 
. and loss account:—Dr. Amount of interest paid on deposit 
receipts and current accounts, &c., 38,920/ 0s 10d; total ex- 
penditure, including salaries, rent, taxes, stationery, solicitor’s 
costs, &e., 19,7561 Os 9d ; income tax paid, 740/ 13s 9d; balance, | 
being net profit as above, 52,992/ 8s 10d—total, 112,409/ 4s 2d. 
Cr. Gross banking income for this year, after providing for re- 
bate on current bills, 112,409/ 48 2d. Appropriation :—Dr. 

| Dividend of seven per cent. for half-year ended 28th February 
last, 21,000/; dividend of eight per cent. for half-year ending 
this date, 24,000/; amount carried to bad and doubtful debt 
fund, 5,000/; amount carried to credit of bank premises, 1,000/ ; 
amount carried to credit of reserve fund, 2,000/; balance unap- 

| propriated at this date, 4,708/ 10s 1d—total, 57,708/10s 1d. Cr. 
| Balance brought down, 52,992/ 8s 10d; unappropriated balance 
\from last year, as above, 4,716/ 1s 3d—total, 57,708/ 10s 1d. 
| Reserve fund:—Dr. Present amount, 195,000/. Cr. Balance 
| from last year, 193,000/; amount now added, 2,000/—total, 
195,000/. 

| SHEFFIELD AND HALLAMSHIRE BANK. 
| Atthe thirty-seventh annual general meeting of the share- 
holders, held at Sheffield, July 18, the following report and 
statement of accounts was unanimously adopted :— 

Your directors have to report that notwithstanding the 
reduction in the charge for commission on current accounts 
since the Ist August last, the profits of the bank for the 
past year exceed those of the preceding year. After pay- 
ment of all the expenses of the bank, reserving rebate on 
bills not due, and making ample provision for bad and doubtful 
debts, the net profits are 26,684/ lls 9d. Out ofthis sum the 
following amounts have been paid, viz :—9,160/ for dividend, at 
the rate of 10 per cent. per annum for the half-year ending 
December 31, 1872, and 324/ 14s 2d for income tax, leaving a 
balance of 17,199/ 17s 7d unappropriated. A dividend after the 
rate of 10 per cent. per annum for the half-year ending June 30 
last, amounting to 9,160/, together with a bonus of 4 per cent. 
for the year, amounting to 7,52s/, is now declared ; and your 
directors recommend that the remainder, 711/ 17s 7d, be added 
to the surplus fund, which will make that fund to stand at 
54,9341 6s 8d. The dividend and bonus now declared may be 
received, without deduction for income tax, on or after July 22 
insiant. The balance sheet has been audited by your directors and 
found correct. The amount of business done by the bank during 
the past year has been exceptionally large, and the state of the 
money market during some portionsof the year has been in 
favour of banking profits; the shareholders, therefore, must not 
be surprised if, under altered circumstances, the profits of the 
past year should not be maintained in the future. General 
balance, June 30 :—Liabilities—VPaid-up capital of 25/ per share 
on 7,328 shares, 183,200/; surplus fund, 53,934/ 63 8d; due by 
the bank on current accounts, deposit receipts, (including inte- 
rest to this day), notes in circulation, and rebate on bills in the 
bank, 550,105/ 148 2d; dividend for the half-year, after the rate of 
ten per cent. per annum, on paid-up capital of 183,200/, 9,160/ ; 
bonus of 1/ per share on 7,328 shares, being 4 per cent. per 
annum on tke paid-up capital, 7,528/—total, 804,728/ 0s 10d. 
Assets—Cash in the bank, bills discounted, balanees owing by 
customers, and other securities, 799,728/ Os 10d ; bank premises 
and furniture, 5,000/—total, 804,728/ Us 10d. Profit and loss, 
June 30:—Dr. Dividend for the half-year ending December 31, 
1872, at the rate of ten per cent. per annum, on 183,200/ paid-up 
capital, 9,160/; dividend for the half-year ending June 30, 1873, 
at the same rate, 9,160/; bonus of 1/ per share on 7,328 shares, 
being 4 per cent. per annum on the paid-up capital, 7,328/ ; in- 
come tax, 324/ 14s 2d; balance carried down, 54,954/ 63 8d—total, 
250.9071 Os 10d. Cr. Balance of unappropriated profits, June 30, 
1872, 54,222/9s 1d ; amount of profits, after payment of expenses, 

26,6841 11s 9d—total, 80,907/ 0s 10d. Balance of unappro- 
priated profits brought down, being surplus fund, 54,934/ 63 84. 

SHEFFIELD UNION BANKING COMPANY. 
The following report of the directors was presented to the 

shareholders at their thirtieth annual general meeting, held 
at Sheflield, July 17 :-— 

| ‘Lhe directors have to report that, after payment of the ex- 
penses of management and of the income tax, making provision 
for bad and doubttul debts, and presenting to the officers of the 

profit for the year just ended is found to be 20,433/ 103 5d. Of 
| this the shareholders have already received, as half-a-year’s 

7,500l1; and the directors now declare another at the same rate, 
7,500/, with a bonus of 3s per share, or 1} per cent., 1,875/, 

| leaving a balance of 3,558/ 10s 5d to be added to the surplus 
fund. It will be in the recollection of the shareholders that in 
their Jast report the directors took power to set aside 10,00U/ of 
this fund “ for the purpose of covering any loss that might arise 
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| have to report the same of the branch at Retford, and 

} 

A 

| bank a gratuity of 10 per cent. on their respective salaries, the | 

dividend, at the rate of 10 per cent. per annum, the sum of 
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from recent failures,” and they did so; but as this has proved 
to be in excess of what was required, they have replaced 2,000/ 
to the surplus fund, the state of which 1s now as follows :—At 
June 30, 1872, it amounted to 32,940/ 19s 1ld; less then voted 
to the directors, 5V0/, leaving 32,440/ 198 11d; add, as now ex- 
plained, 2,000/, and the above balance of 3,558/ 103 5d, 
together, 5,558/ 10s 5d—making a total of 37,9991 10s 4d. On 
January | last your directors opened a branch at Rotherham, 
and the result of its operations is very satisfactory. They 

of the agency at Penistone. The increasing business of 
the bank requiring increased means, the directors have it 
in contemplation to repeat the operation so successfully 
carried through two years ago, .viz., the issue of 2,500 
additional shares at 16/ per share, and, at the same time, 
to bring the bank under so much of *‘The Companies’ Act of 
1862” as makes it a body corporate, and restricts the liability of 
shareholders (selling out) to one year in place of three years as 
at present. But as this requires certain formalities to be ob- 
served—amongst them the holding of two special general 
meetings of shareholders—the directors refrain from now saying 
more on the subject. General balance sheet, June 30 :—Assets— 
Cash and bills on hand, and balances due to the bank, 
542,752/ 98 6d; freehold premises, 4,725/—total, 547,477/ 9s 6d. 
Liabilities—Capital, 12,500 shares at 12/, 150,000/; deposits and 
balances due by the bank, 342,602/ 19s 2d; profit for the year, 
20,433 10s 5d; surplus fund, 34,440/ 193 1ld— total, 
457,4771 93 4d. 

SHROPSHIRE BANKING COMPANY. 
At the thirty-seventh annual general meeting of the pro- 

prietors, held at Shifnal, July 15, the following report was 
adopted :— 

The accounts, which have been duly audited by the directors, 
show the net profits for the year to be 6,518/ 3s 7d. The direc- 
tors now recommend a dividend of 5 per cent. for the half-year, 
which, with a similar dividend paid in February last, will 
amount to 10 per cent. per annum, free of income tax. This 
will absorb 4,4506/, and will leave to be carried to bad and 
doubtful debt account the balance of 2,018/ 3s 7d. Should this 
recommendation be adopted, the account will then stand as 
tollows :—Net profit for the year ending June, 1873, 6,518/ 3s 7d, 
which is thus appropriated: — Dividend for the half-year ending 
December, 1872, 2,2501; dividend for the half-year ending June, 
1873, 2,250/; leaving balance to be carried to bad and doubtful 
debt avéount, 2,0181 33 7d. Guarantee fund:—Amount from 
last ye irs siatement invested in 3 per cent. Consols, 15,450)! ; 
interest al 3 per cent., 465/ 10s—total, 15,913/ 10s. 

? 

STOURBRIDGE AND KIDDERMINSTER 
COMPANY. 

The annexed report is for the year ending June 30 :— 
In presenting their thirty-ninth annual report the directors 

have the pleasure of congratulating the proprietors on the 
success which has attended the operations of the bank during 
the past year. After deducting all current charges, rebate on 
bills not yet due, and making provision for bad and doubtful 
debts, the net profits of the year amount to 28,570! 6s 6d, which, 

. with the balance of 1,567/ 5s 11d brought forward from last 
account, gives an available total of 30,137/ 12s 5d. A dividend 
of 10s and a bonus of 7s 6d per share was paid in February last, 
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and your directors recommend a like dividend of 10s and a | 
bonus of 12s 6d per share for the present half-year, or 
after the rate of 225 per cent. perannum. These will absorb 
19,8031 15s, and leave a balance of 10,333/ 17s 5d for disposal. 
Of this sum your directors retain 9,000/ to be added to | 
guarantee fund No. 2, raising it to 23,883/ 11s 5d. This, with 
guarantee fund No. 1, will give youa total reserve of 73,583/ 1s 5d. 
The balance of 1,533/ 17s 5d your directors recommend to be 
carried to profit and loss new account. ‘The following is a 
statement of accounts to June 30:—Liabilities—Proprietors’ 
capital, 100,000/; guarantee fund No. i, 50,000/; guarantee 
fund No. 2, 14,883/ 1s 5d; due on note account, drafts on agents 
and to customers, including rebate on bills current, 1,075,217/ 4s7d; 
balance, 21,488/ 4s 11—total, 1,261,588/ 10s lld. Assets~-Cash 
in hand and at call, 164,804/ 14s 6d; consols, 24,994/ Os 6d; 
bank and other premises, 23,364/ Os 94; bills discounted, loans 
to customers, and other securities, 1,048,425/ 153s 2d—total, 
1,261,588/ 103 1ld. Profit and loss account :—Dr. Dividend of 
10s and bonus of 7s 6d per share, paid in February last, 
$,649/ 7s 6d; dividend of 10s and bonus of 12s 6d per share for 

| the present half-year, 11,154/ 7s 6d; guarantee tund No. 2 
Cr. | 9,000/; balance, 1,335/ 17s 5d—total, 30,1371 12s 5d. 

| Balance from last account, 1,567/ 53 ld; net profits of the | 
year, 28,570/ 63 6d—total, 30,137/ 12s 5d. 

ULSTER BANKING COMPANY. 
At the thirty-seventh annual meeting of the proprietors, held 

at Belfast, Sepvember 25, the following report was received :— 
The net profits for the past year, after writing off all bad, and 

making fuli provision for doubtful debts, amount to 60,524/ 12s, 
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which, added to 30,4911 8s 1d, the undivided profits from the 
| previous year, makes a total of 91,316/ 0s 1d. The usual divi- 
| dends, amounting to 50,000/—being 20 per cent. for the year on 

| the paid-up capital—have been paid to the shareholders; a 
| bonus of 10 per cent. on their salaries has been presented to 
the oflicers of the company ; provision has been made for the 
cost of alterations now in progress in the Dublin branch 
premises ; and interest, at the rate of 5 per cent., has been added 
to the superannuation fund. After these payments and deduc- 
tions there remained a balance of 38,142/ 17s 7d, out of which the 

directors, with the approval of the committee, have set apart 
35,000/ as the nucleus of a ‘ dividend guarantee fund,” leaving 
3,142/ 17s 7d to be carried to undivided profits account. During 
the past year the agencies of the bank at Garvagh, Lisnaskea, 
and Dromore (Co. Tyrone), have been converted into permanent 
branches, and branches have also been opened at Letterkenny 
and Carrickmacross. The directors and committee have to refer 
with deep regret to the serious loss which the bank has sustained 
since the last general meeting in the death of Mr Ringland. 
He had been connected with the company from the first year of 
its foundation, and having passed through the various grades of 
the service, from the position of a junior clerk to that of a 
director, his large and varied experience, combined with his 
sound judgment and thorough devotion to the interests of the 
bank, contributed in an important measure to its success. 
Agreeably to the deed of co-partnership, the vacancy caused by 
his death has now to be filled up, and the committee recommend 
for appointment to the office Mr James Carr, general manager 
of the bank, at a salary of 1,500/ per annum, to be reckoned 
from September 1, 1872. In consequence of the changes in the 
board of directors, and in consideration of the increased respon- 
sibilities of its present members and the satisfactory results of 
their management, the committee unanimously recommend that 
their salaries be increased as follows, viz. :—Mr Allen’s, 400/; Mr 
M‘Cance’s, 3001; Mr Lepper’s, 200/; to take effect from the 
Ist inst. Statement of accounts, August 30 :—Dr. Capital paid 
up, 250,000/; reserve fund, 250,000/; dividend guarantee fund, 
35,000/ ; superannuation fund, 5,253/ 28s 6d; deposits and credit 
accounts, 3,019,338/ 58 9d; notes in circulation, 605,187/ 78 6d; 
undivided profits, 3,142/ 17s 7d—total, 4,167,921/ 13s 4d. Cr. 
Government stock exchequer bonds and Indian securities, 
311,514/ 163 3d; cash on hands and balance with London 
bankers, 536,683/ 12s 10d; bills discounted, advances to 
customers, loans on securities, &c., 3,319,723/ 4s 3d—total, 
4,167.921/ 138s 4d. Profit and loss:—Dr. Dividend paid in 
March last, at the rate of 18 per cont. per annum, 22,5001; 
dividend now payable, at the rate of 22 per cent. per annum, 
17,5001; bonus of 10 per cent. to officers, 2,420; Dublin branch 
alterations, 5001; superannuation fund, 253/ 23 6d; dividend 
guarantee fund, 35,000/; undivided profits carried forward, 
3,1421 17s 7d—total, 91,3167 Os 1d. Cr. Undivided profits, 

| from August 31, 1872, 30,491/ 8s 1d; net profits for the year, 
| after deducting rebate on bills current, and interest due on de- 
} posits, writing - off all bad, and making full provision for doubtful 
| debts, 60,8241 12s—total, 91,3167 Os 1d. 

Renee 

teserve fund, 250,000/. 

UNION BANK OF AUSTRALIA. 

The following thirty-fifth annual report of the directors was 
presented to the annual general meeting of the proprietors, held 

| July 14 :— 
It is with satisfaction the directors again present to the pro- 

prietors a statement of accounts, which has enabled them, after 
| providing for every bad and doubtful debt, to declare a dividend 
| equal to that of last half-year, viz., 63 per cent., or at the rate of 
12 per cent. per annum. The operations of the bank during the 
period that has elapsed since the last meeting of the proprietors 
continue to afford grounds for congratulation. The redundancy 
of capital in the colonies, however, continues, and lower rates 

rule there for money than in this country; but such an excep- 
tional and unprecedented state of matters cannot, in all proba- 
bility, be of long duration. The annexed statement of accounts 

|fewnye a net profit of 88,550/ 12s 8d available for division, of 
| which the dividend for the half-year will absorb 81,250/, being at 
| the rate of 1/ 12s 6d per share, leaving 7,300/ 12s 8d to be carried 

| forward. 
| STATEMENT OF LIABILITIES AND ASSETS, 

At the branches, on December 31, 1872, and at the London Office, on June 30, 1873. 

LiaBILITIES. £ s d 
Circulation ..0...--ceeeereree shnicaeiae li itten aici a eisininiasinn yisshiptamiaiaird ninth ° 350,639 0 0 
Deposits cceceesccceesssseeeaeeeeseeeseeeieeeecceeseeeeeeers . $,268,231 9 4 

| Bills payable and other liabilities (including reserves “hel i aga inst 

doubtful debts)..... 

| Balance of undivided profit 

812,279 13 2 
88,550 12 8 

| Reserve fund, as per COntra...........+ eeccscesnee 250,000 0 0 

| Building and other reserve FUNGS sccccesee- 150.000 0 O 

Capital . pevccsecerces gubepnatnngehttoessecqoeoqeveusenses ee ae coecee 1,250,000 0 0 

7,159,700 15 2 

ASSETS. £ sd 
Specie on hand, and cash balances ‘ 1,372,410 16 1 
Sr Oe TINE GIG BO GIT ona ccnsnscciniicrveninttbincentinvidesccacsinaenc 209,226 4 0 
SRG GEOURINNN CE BOUIETI occ cccntencnsnneqnncsnesisntssoresegissescteces evece 170,343 14 8 
SIND MORIN iin. Hi sncoctssansentcterneccananscns’ eesceseess sla 317,007 5 0O 
Local bills, bills receivable, and other securities.............. eeccee ewe 4,840,712 15 5 
Reserve fund, invested as per statement .........cccccescceee peeccecsesee nentie 250,000 0 0 

7,159,700 15 2 
STATEMENT OF PROFITS. £ s d 

Balance of undivided profits at June 29, 1872............0 wheceniieesiteeties 85,674 19 10 | 
Out of which a dividend was declared of..... aimantndsein aaediietshiedadiainetn 81,250 0 0 

Leaving a balance of . erecesccosocoscscccosce 4, 424 19 10 
Profits of the past year, after making provision for all 

bad and doubtful debts ... 
Less— 

Remuneration to the local directors, 
and salaries and allowances to - 
the colonial staff .............. - £61,146 10 8 

General expenses in the colonies, i in- 
cluding rent, taxes, stationery, 
BB cocaceccee Aeoswncgecccvensagneseesesessse 

Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 
SENETAL EXPENSES ....cccee.csreeeeees 

Income tax 

oveee £291,695 1 3 

17,655 8 4 

15,440 12 3 
2,076 17 2 

169.800 12 8 
81,250 0 0 

Balance of undivided profits at this date ..........seccesess ° 88,650 12 8 
RESERVE FuND. £ s a 

New Zealand Imperial 4 per cent. debentures 200,000 0 0 
Colouial 6 per cent. debentures 50,000 0 0 

250,000 0 0 

Deduct dividend paid in January 

UNION BANK OF LONDON. 
At the annual general meeting of tne proprietors, held at the 

City Terminus Hotel, Cannon street, July 9, the following 
report was read :— 

The directors have to report that the net profits of the bank 

for the six months ending June 50, after payment of all charges 

(iuclnding the sum of 147,042/ 12s 7d for interest paid and due | 

to customers on their current and deposit accounts), and making 

full provision for all bad and doubtful debts, are 137,910/ 11s, 

which, with 51,152/ 19s 6d brought forward from December 31, 

amount to 189,063/ 103 6d. The directors now declare a divi- 
dend for the last six months at the rate of 15 per cent. per 
annum, and a bonus of 2} per cent. on the capital paid up 
the old shares, 

on 

and a dividend and bonus at the same rates 

the 7/ 103 capital, paid 

both clear of income tax. 

on 
up on the new shares on December 31, 

After payment of the dividend and 

bonus, amounting to 127,500/, the directors have determined to 

capitalise 45,000/ out of the above profits by adding a further 

sum of 103 per share to the capital (making 15/ 103 per share 

paid up), leaving an unappropriated balance of 16,563/ 10s 6d 
to be carried forward to profit and loss new account. 

of 282,890/ on aceount of the 10,000 new shares issued in 

October last, has been received up to June 30 last, one-half of 
which amount has been placed to capital and one-half to reserve. 

GENERAL BALANCE for the half-year ending June 30, 

The sum 

Dr. LIABILITIES. £ ad 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 

5/ per share added out of reserved prefits...... 300,000 0 0 
15 per share paid up on 20,000 shares, 1864 300,000 0 0 

1,200,000 0 0 
Received on account of new shares issued 1872......000.. .ceseccceeeeeeees 144,945 0 0 
Due by the bank on current accounts, deposit re- 

ceipts, including interest accrued .........+0000 13,371,046 10 10 
Liabilities on acceptance 

ing to 7,224,101/) 
28 (cover in hand amount- 

4,657,454 9 8 

18,028,581 0 6 
Reserved fund, invests 300,000 0 6 
Additional reserve fur 

lin Consols, as per contra 
1, from issue of shares 1872  .......00... 144.945 0 O 

Buildings investment account 140,069 0 8 
ES UN EEE WANG GOD. cewengeceepesecsvoressavacscosencngnnee elena 37.673 0 2 

Balance at credit of } rofit aud loss .. 150,063 10 6 

20,185,226 11 10 

165,375 12 10 | 

Cr. AssBTs. £ sd 
Cash in the bank.. sdiainsid-enlesscadiainisih le esdaldvameiiesiadaiad aS a ian 
Cash in Bank of England... 971,292 17 1 
Cash lent at call .....cccccccces-.scoscceees cccsccccccssecce =. 091,185 7 6 

euienataes nl 9 

Investments in Government stock, Exchequer bills, debentures, &c 7 
337,078/ 138 Consols, reserved fi ind eogentece $20 0euceg- gears csequenseecessce 0 
Bank premises—consisting of freehold ngs in "P inces street, 

Mansion House street, Argyll place, Fleet : street t, Chancery lane, 
Charing cross, and Holborn Circus ..........cee00s-. 416670 11 9 

Tanne, Wills GOOURtad,,. Biicccsesocscaniecvcesvencepevansccsajvereees 12,053,736 1 4 

20,185,226 11 10 | 
Dr. Prorit anp Loss ACCOUNT. £ s ad 

Dividend at the rate of 15 per cent. per ANNUM. ....4....00..-ceeceseereneeee 95,625 0 0 
Bonus of 2% per cent. on the paid-up Capital........+....csccsses 31575 0 OV 
Addition to capital, 10s per share, Out Of profits ......--cse-cceeereeeevee 45,000 0 O 
Balance, being undivided profit carried ferwaid to next half-year 16,563 10 6 

159,063 10 6 
Cr. £ s d 

Profit unappropriated on December 31, 1872...+00.-..00--seseeeeeee ° 51,152 19 6 
Amount of ret prefit of the half-year ending June 30, after de- 

ducting all expenses, and interest, paid and due (147,042 128 7d), 
to customers on their current and deposit accounts..............c008 137,910 11 0 

—_—— 

189, 63 10 6 



ee 
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| UNION BANK OF MANCHESTER, LIMITED. 

| At the thirty-seventh annual general meeting, held at Man- 
chester, July 30, the following report of the directors was 

| read :— 
| The directors have the pleasure to present to the proprietors 
| the report for the year ending June 50, 1875. Notwithstanding 
the stagnation in trade which has prevailed for a considerable 
portion of the year, the business of the bank has been very satis- 
factory, and presents a steady progressive increase. The busi- 
ness of the branches is likewise satisfactory ; to these there have 
been added during the year a branch at Bradford, Yorkshire, 
and one at Accrington, with a sub-branch at Church, open 
daily, and during the present month a sub-branch to Knutsford 
has been opened at Wilmslow, two days a week. After deduct- 
ing rebate on bills not due, all expenses of the head office and 
branches, and making provision for bad and doubtful debts, the 
net profits for the year (ineluding 5,037/ 6s 3d the balance of 
last account) amount to 57,001/ 13s 1d, which has been disposed 
of thus:—Two dividends at the rate of eight per cent. per 
annum, and a bonus of 3s per share, each half-year, have ab- 
sorbed 44,717/ 5s 8d. The sum of 5,387/ 10s has been added to 
reserve fund, which is now 100,000/, and 6,896/ 17s 5d has been 

‘earried to next account. Balance sheet for the year ended 
June 30, 1873:—Dr. Capital, 37,896 shares, 11/ each paid, 

'416,856/; reserve fund, 94,6127 10s; current and deposit 
accounts and rebate of bills on hand, 1,277,951/ 4s 5d; accepted 
bills, 46,786/ 48; balance of profit and loss account, June 50, 
1872, 5,0371 6s 3d; profit for the year, 71,709/ 8s 7d; together, 

| 76,7461 148 10d; less expenses, interim dividend, and appropria- 
tions, as below, 42,103/ 14s 7d; leaving 34,643/ 0s 3d—total, 
1,870,848/ 18s 8d. Cr. Bills on hand, loans to customers, 
credits, and other securities, 1,503,463/ 15s 2d; accepted bills, 
46,7861 48; cash on hand and at gall, 292,566/ 153 9d; bank 
premises, 28,032/ 3s $d—total, 1,870,848/ 188 8d. Profit and 
loss account :—Dr. Total expenses of head office and branches, 
including directors’ fees, salaries, rent, taxes, and stationery for 

‘the year, 19,745/ 1s 9d; interim dividend and bonus already 
paid, 22,358/ 128 10d; dividend at the rate of eight per cent. 
per annum, and 3s per share bonus, 22,358/ 12s 10d; reserve 
fund (making it 100,000/), 5,387/ 10s; balance forward to next 
‘account, 6,896/ 17s 5d—total, 76,7461 148 10d. Cr. Balance of 
_proft from last year, 5,037/ 6s 3d; profits for the year, after 
paying income tax and making provision for bad and doubtful 
debts, 79,7201 18 8d; less rebate of bills on hand, 8,010/ 133 1d; 
leaving 71,7091 8s 7d—total, 76,7467 14s 10d. 

| WHITEHAVEN JOINT STOCK BANKING COMPANY. 

The following forty-fourth annual report and statement of 
accounts was presented to the sharehoiders at the annual general 

| meeting, held at Whitehaven, August 6 :— 
The directors have much pleasure to report that, after defray- 

ing all current expenses and making allowance for all bad and 
| doubtful debts, the net profits of the bank for the year 
ending June 30 last amount to 11,735/ 4s 7d, which sum, added 
'to 1,058/ 16s 6d, the unappropriated balance from last year's 
account, amounts to 12,794/ 1s ld. Out of the above profits 
the directors now declare a dividend of 3/ 15s per share, being 
equal to 25 per cent. on the paid-up capital of the bank, leaving 
a balance of 1,031/ 18s 7d to be carried to next year’s account. 
|The income tax is also paid by the bank. The surplus fund now 
| amounts to 22,400/ 2s 11d, and the present estimated value of 
| the bank buildings and other freehold properties at Whitehaven, 
Maryport, and Penrith is now 9,592/ lls 7d. Statement of 
accounts for the year ending June 30 :—Balance from last year’s 

| account, 1,058/ 163 6d; net profits this year, 11,735/ 4s 7d; 
| together, 12,7941 1s 1d; less dividend, 3/ 15s per share, 10,9501 ; 

| income tax, 1591 13s 9d; interest on surplus fund, 652/ 8s 9d ; 
| leaves a balance to next year’s account of 1,051/ 18s 7d. Surplus 
| fund:—Amount on June 30, 1872, 21,747! 14s 2d; interest to 
| June 30, 1873, 652 8s 9d; together, 22,400/ 2s 11d. Property— 
| Bank buildings and other freehold properties at Whitehaven, 
Maryport, and Penrith, 9,592/ 11s 7d. 

| 

WORCESTER CITY AND COUNTY BANKING 
| COMPANY, LIMI!IED. 

The following annual report of the directors and balance sheet, 
for the year ending June 30, was presented and adopted at the 
annual general meeting, held August 5 :— 

The directors beg to present the auditors’ annual balance sheet 
| of the bank to June 30 last. The year's operations have re- 
|sulted in a net profit (after providing for all bad debts) of 
| 36,2301 1s 1d, to which sum has to be added 539/ 3s 11d, the 
lamount brought from the previous year, making together 
re 5s. Deducting from this amount 12,500/, the interim 
dividend paid to the shareholders to December 31, 1872, and the 
‘sum of 250/ carried at the same date to the reduction of bank 
premises account, there will be a surplus of 24,019/ 5s for appro- 
priation. The directors recommend, as indicated in the annexed 
| profit and loss account, that a dividend for the past half-year be 
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declared at the rate of 10 per cent. per annum, and a bonus of 38 
per share (both free of income tax), which will absorb 15,5001: | 
that 8.000/ be carried to the reserve surplus fund, making it | 
100,000/; and that a further sum of 250/ be written off bank 
premises account (making 500/ during the year), leaving a 
balance of 269/ 5s to be carried forward to the current year. In 
their last annual report the directors referred to having opened 
an establishment in Birmingham, and they have now much 
pleasure in assuring the shareholders that the development of 
business there has proved eminently satisfactory to them, and 
the enlarged figures in the balance sheet may be mainly attribu- 
ted to this extension. At the same time the directors congratu- 
late the proprietors on a steady and healthy progress of business 
extending over the whole field of the company’s operations. 
Balance sheet, June 30:—Liabilities—Capital paid up, 20,000 
shares, 2/ 10s per share, 250,000/; reserve fund, 92,000/; amount 
due on deposit, current, and other accounts, 1,066,909/ 4s 3d: , 
notes and drafts in circulation, 17,387 14s 11d; interest due on | 
deposit receipts, and rebate on bills of exchange current 
12,043/ 12s 10d; profit and loss: balance, June 30, 1872. 
5391 3s 11d; net profits of the year, after providing for 
bad debts, 36,230] 1s 1d; together, 36,7691 58; less divi- 
dend paid and amount written off bank premises to Decem- 
ber 31, 1872, 12,750/; leaving 24,019/ 5s—total, 1,462,359/ 17s. 
Assets—Cash in hand and at agents, 146,025/ 1s; Govern- 
ment securities (Consols, 60,000/), 54,484/ 103 10d; bills of 
eXchange, 585,682/ 16s 7d; advances on current accounts, 
loans, and securities, 648,103 158 10d; bank premises (free- | 
holds) at Worcester, Kidderminster, Ludlow, Leominster, Ten- 
bury, Bromsgrove, and Evesham, 35,8131 128 9d; less amount 
written off for depreciation prior to this date, 7,750/; leaving 
28,063/ 12s 9d—total, 1,462.3591 17s. Profit and loss account 
for the year ending June 30:—Dr. General charges, including 
salaries, rents, taxes, directors’ remuneration, auditors’ fees, and 
bonus to officers, with all other expenses at head office and 
branches, 17,144/ 11s 1d; dividend paid to December 31, 1872, 
at the rate of 10 per cent. per annum, free of income tax, 
12,500/; reduction of bank premises, December 31, 1872, 250/: 
payment of dividend at the rate of 10 per cent. per annum, 
and bonus of 3s per share to June 30, free of income tax, 15,500/; 
amount written off bank premises to June 30, 250/; amount 
carried to reserve fund, June 30, 8,000/ ; balance, unappropriated 
profits, 269 5s—total, 53,913/ 16s 1d. Cr. Balance ot profit 
and loss, June 30, 1572, 539/ 3s 11d ; gross profits of the year, 
after providing for bad debts, half-year ending December 31, 
1872, 24,508/ 19s 5d; ditto, June 30, 1873, 28,865/ 12s 10d— | 
total, 53,9131 163 1d. 

— 
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YORKSHIRE BANKING COMPANY. 
At the sixtieth half-yearly meeting of the shareholders, held 

at Leeds, August 6, the following report of the directors wus 
unanimously adopted :— ' 

‘The directors have again the pleasure to congratulate the 
shareholders, at this their sixtieth half-yearly meeting, upon the | 
continued prosperity of the bank. The business of the past | 
half-vear has exceeded that of any previous one, and the profits | 
have been proportionably larger. The profits for the six months | 
ending June 30 last, were 40,929/ 14s 8d, which, with the balance 
of 2,047/ 7s 2d, brought forward from the preceding half-year, 
make together 42,9771 1s 10d; out of which the directors re- | 
commend that a dividend of 27s per share, free otf income tax, | 
be paid, amounting to 27,000/; that an addition of 10,0001 be | 
made to the reserve surplus fund, raising that fund to 100,000/; 
and, taking into account the large and increasing business which | 
the bank is now doing, the directors believe they are best pro- | 
moting the interests of the shareholders and the stability of the | 
bank by continuing to make further additions to the reserve | 
fund. With this view, they are of opinion that that fund should 
be increased to the sum of one hundred and fifty thousand | 
pounds, and they therefere recommend that a further sum of | 
»,000/ be carried to such reserve fund, and that the balance of | 
977/ 1s 10d be placed to the credit of the bad and doubtful debt | 
fund. The following statement of liabilities and assets has been 
certified by the auditor, Mr Henry Webster Blackburn, public 
accountant : — Liabilities — Shareholders, for capital stock, 
250,000/; shareholders, for unpaid dividends, 262/ 3s ; de posits 
and credit balances, 2,167,844/ 6s 7d; interest on deposit re- 
ceipts and rebate of discount, 19,3882 11s 11d; notes in circu- 
lation, 116,485/; bad and doubtful debt fund, 2,332/ 5s 5d; 
reserved surplus fund (invested in Consols, per contra), 90,000/ ; 
profit and loss account, 42,977/ 1s 10d—total, 2,689,289/ 83 9d. 
Assets—Bills, securities, and cash on hand, 789,530! 9s 2d; 
amount invested in consols, 100,000/; advanced on current ac- 
counts and in banker's hands, 1,757,298/ 98 7d; freehold pro- 
perty and furnishings, 41,827/ 4s 4d; stamps on hand, 633/ 5s 8d 

total, 2,689,289/ 8s 9d. 
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